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FUTURE RAILWAY TENDENCIES.
The mushroom-like growth achieved by the steam

railroads since their inception will probably not be

carried into the near futnre. Daring the early life

of the roads it required much effort to keep abreast of

the demands made upon them by the rapid develop-

ment of_the country. This caused very hasty con-

struction, which led to much more building in some

localities than the traffic warranted ; and, as is often

the case when quantity is the object sought, great de-

ficiency in quality resulted. Much attention has been

given in many cases to methods of improvement and

more attention must be given in that direction in the

future. It would add to the usefulness of our State

Railroad Commissions if they were required to compel

new roads to adopt a higher standard in building.

One of the fundamental requirements for a superior

railroad is that the roadbed shall be firm, well drained

and comparatively dustless. It is only under these

conditions that a track can be obtained that shall

offer the least possible resistance to traction and shall

secure the greatest comfort for the passengers. Tne
convenience of the patrons will also be increased

when some suitable form of motive power shall be

obtained which shall be free from the unpleasant

features incident to the coal-burning locomotive.

With a comparatively perfect roadbed faster time will

be possible. The attempts to increase speed will re-

quire the formation of trains in such shape that they

will offer the least resistance to the air. It will be

necessary to improve the alignment of many roads

and to abolish grade crossings.

There is another tendency which will probably exert a

very marked ii flnence in future railway management.

More and more young men with a scientific or admin-

istrative training will be taken into subordinate posi-

tions by railroad companies, and advanced step by

step. When they have reached positions of authority

they will have that most valuable of combinations, a

thorough technical training amplified by practical

contact with their work. This policy, which is being

adopted by many companies, in their dealings with

trainmen, and the tendency to aid during their declin-

ing years those who have served long and faithfully,

will greatly increase the efficiency of the employes.

As to construction, future railroad projects will

look rather to the establishment of feeders than to the

building of trunk lines. A railroad President, Mr.

James J. Hill, says: "The forces likely to determine

in future the construction of new lines of railway in

the United States are the need for better terminal

facilities and the special requirements of particular

sections. That the building of great trunk lines has

come to an end is shown, I think, by the fact that

during the past dozen years there has been a steady de-

cline in railway construction in all parts of the U nited

States. A railway that will not yield a prospective

profit to its projectors has no legitimate reason for ex-

istence, and, as the existing lines between the West
and the East are prepared to transport twice or

thrice the tonnage now offering:, or likely to offer

for many years to come, to attempt to parallel them
with new ones would be a financial blunder little bet-

ter than a crime. The competition of older rivals

and the consequent division of business would render

the stocks and bonds of the new comers practically

useless, and investors have learned caution from the

disasters of the past. Lmes now in operation are

pretty sure to seek improved outlets, and there is

bound to be a small but steady increase in mileage,

having for its object the development of some particu-

lar interest or section; but more than that should not

be looked for in the near future. Indeed , in most of the

States of the East and Middle West, the existing mileage

supplies all the facilities wanted. In such States no

considerable amount of new mileage can be built with

the assurance of profit, and this fact will exert a salu-

tary influence in checking doubtful ventures and

compelling obedience to the very excellent rule that

where a line is capable of handling the transportation

of its section, the construction of a second should not

be undertaken. Capital seeking investment will be

mainly directed in future to the development of urban

and interurban electric railroads, a department of

transportation which is still in its infancy.
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COMPRESSED AIR IX TRACK )YORK.

"While labor saving, power-driven tools have been

adapted to nearly all kinds of work, track work has

not received duo attention. There is, of course, rea-

son for the existing conditions. The work required

for track maintenance is scattered over long distances

and often occurs in small amounts at numerous places.

There are, nevertheless, many opportunities for the

application of power- driven machinery to the repair-

ing of old track and remarkedly so to the construc-

tion of new track. The use of such a system would
probably modify the existing methods in track main-

tenance. The power- tool crew would be able to cover

a section of greater length than is now common, and
it would be found advantageous to reserve, in so far

as practicable, all repairs at one locality to be done at

one time.

The power which at the present time appears to be

best adapted for use in such purposes is compressed

air. As to the method of distributing the power, Mr.

W. L. Dtrr writes in the "Railroad Gazette" suggest-

ing one way, as follows: "For distributing power a

line of three-inch pipe several hundred feet long, laid

on the surface of the roadbed outside the rails, with

storage reservoirs for keeping a supply of air, and a

gasoline engine-driven compressor, would serve the

purpose. The compressor, engine and reservoir to be

placed on a hand-car to add to the portability and the

air main to have detachable joints every few lengths,

so as to be easily moved to a new location; tools to be

connected with the power main by flexible tubing and
air-brake hose connections/*

Of the many implements which would be of mate-

rial assistance in track work the following may be

mentioned: A track jack to be operated by air should

not be difficult of construction and should prove a

very efficient instrument which would become invalu-

able where track work is being carried on. This in-

strument could be used to great advantage in track

raising. For lining up track it could be used as a

ram—the base being placed at one side of the kink to

be taken from the track. If necessary a b ir could be

fixed in the earth behind the base of the jack to give

a more solid support. For tamping ties an instru-

ment could be designed similar to an air hammer,

which would tamp the ties very fast and in a satisfac-

tory manner. An air motor, similar to an air drill,

could be used to quickly sorew up or unscrew the

nuts on track bolts. To drill holes in wood or in rails

for bond wires or other purposes an air drill would

render the operations much less tedious. An air

spike- driving tool can be designed which would force

the spike into the wood with less tearing than in the

ordinary method, so that less damage would be done

to the tie and a more secure fastening of the rail ob-

tained. For riveting, chipping ard calking in steel

work the power tool is extremely important.

Mr. W. II. Finley, Principal Assistant Engineer of

the Chicago & North Western Railroad, has designed

and equipped a pneumatic tool car for use on that

railroad. The contents of the car are as follows: one

Otto gasoline engine, one horizontal Ingersoll- Ser-

geant air compressor, one air tank, two cooling tanks,

and one gasoline tank, all of which is mounted on a

fiat car. There are also about 6C0 feet of hose and

piping, which can be so connected to the air tank

that three sets of tools can be used at one time.

When necessary, the machinery can be removed from

the car and located as desired. This tool car is of

great value in repairing old bridges and in the erec-

tion of new bridges. The engine and air compressor
are controlled automatically, so that the plant re.

quires no particular attention other than that needed
to keep it well lubricated.

The laying and maintenance of track are very
expensive, aid anything which lessens that cost is a
desirable acquisition. Methods, too, capable of ac-

complishing the work with a minimum interruption

to traffic would be welcomed by all engaged on rail-

road improvement. There is in the foregoing sug-

gestions a most fruitful field open to those of an
inventive frame of mind to devise the best means for

distributing power and to supply the power-driven
tools required in track work to place it abreast of

other commercial operations.

THE APPLICATIONS OF ELECTRICITY 70
RA IL WA Y OPERA Ti ONS.

The proficiency which has been reached by the rail-

roads in controlling the movements of trains and pro-

viding for the comfort of passengers is due to a con-

siderable extent to the applications of electricity

which have been made on the railroads. It is reason-

able to expect that more careful study of existing

needs will result in greater improvements along these

lines by an increased use of the now tried appliances

and also the adaptation of electricity to new purposes.

One so acquires the habit of accepting that which

is common as a matter of course, especially in this

age of rapid improvement and invention, that he is

apt not to think to what is due the successful accom-

plishment of the different results. This is particu-

larly so in the case of the patrons of railroads. Yet,

when one reflects, it seems almost marvelous that so

many trains can be moved so rapidly with so little

friction, so few accidents, and so little discomfort to

its patrons. When the coal-burning locomotive shall

be replaced with some motive power which shall be

free from smoke and cinders, traveling will be relieved

of much annoyance.

Were we to follow a steam railroad train on its

journey with eyes open to discover the applications

made of electricity, our search would be rewarded at

the very outset. In order that the train may cross

from its position in the train-shed at the terminal

station to the outgoing track, electricity is called into

play in moving the switches, setting the signals giving

the train right of way, and thereafter in working the

block system to protect the train during its run.

Becoming tired, the electric bell is rung to summon
the porter that he may prepare the berth. If one is

so unfortunate as to be obliged to occupy an upper

berth near a light—the car being lighted by oil or

gas—he is forced to think how much less hot the car

would be with electric lights. As one meditates on

the subject, he wonders why eloctriciiy is not more

largely used for lighting trains, since there is

so much to commend it. If an accident should occur

with a car having oil or gas lighting systems, the

naked flame incident to the system might cause fire,

or a collision might cause an explosion of the gas in

the tanks, producing the same result, and thus cause

Iobs of life. The electric lights give little heat, can

be made as intense as deaired, can be placed at will,

and require no provision for the removal of the prod-

ucts of combustion. The Ministerial Councillor and

Director of the rolling stock aLd locomotives of the
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Hungarian State railways, Oajetan Binovitis, recently

eaid: "Of all the modes of lighting trains, that which

Beems to us to best answer to the conditions of a per-

fect light is electric lighting, for, besides offering the

greatest security against the danger of fire, it possesses

a proper luminous intensity, assures a light, clean,

fixed, exempt from atmospheric influences, and per-

mits a simple and economical dimming for the night.

Everything, in short, invites to the belief that

from the pecuniary point of view this method of light-

ing will permit more favorable economical results

than have hitherto been attained; and it may perti-

nently be remarked that the advantages which other

methods of lighting may appear to present over the

electric lighting are largely offset by the superiority

of safety conditions and by the other inherent advan-

tages of the method." The United States is far be-

hind some of the European countries in the adapta-

tion of electricity to railway train lighting. Austria

haa made much progress in this direction; on the

Swedish and Danish lines electrio lights are the rule

rather than the exception; Svitz^rland has given

much attention to the subject, and in Germany there

are about 8,000 railway carriages equipped for electric

lighting. Since 1893 this form of lighting has been

employed in the postal cars of the S:ate railways

in Germany until it has become all but universal. Ic

has been recommended for the postal cars in this

country. Objection is made that when the current is

furnished by a dynamo which is driven by the car axle

during the run of the train that the varying speed

and stoppage of trains causes an unsteadiness in the

light which the accumulator does not always correct.

Such being the case, effort should be made to correct

the evil. With efficiency, economy and safety cred-

ited to the electric lighting of trains, the system should

be extended. As one leaves the train he can step to

the telegraph office for information in relation to the

whereabouts of connecting trains.

In the switching and transfer yards now being built

by the Chicago Transfer & Clearing Company, there

will be four separate parallel yards, each operated by

gravity switching from a " camel-back " having

grades of nine-tenths of one per cent in both direc-

tions from the summit. Switching movements will

all be controlled by the Westinghouse pneumatic-elec-

tric interlocking system of the Union Switch & Signal

Company, the signals and switches being operated

from a tower at the summit. The yards are to be

lighted by arc lamps on poles placed on each side of the
« f camel-back," and a searchlight at the signal tower

will make it possible to light any particular spot.

In electrio railway construction and eqtipment,
great progress has been made and much efficient ap-

paratus has been designed. There are the electric

brake, the electric heater, the lights, signals and
similar devices. Several problems, however, have not

yet been satisfactorily solved. One of the most im-

portant is to secure a desirable method by which to

transfer the current from the generator to the car

motor. This subject still furnishes a theme for the

Inventor's ingenuity.

Railroad companies are constantly seeking to secure
greater comfort and safety for the patrons of their

roads, and to increase the efficiency of the service.

Further effort and progress along these lines will no
doubt be made in the near future by adopting any
electric devices the usefulness of which can be estab-

lished.

THE TRAMP NUISANCE.
The nuisance caused by tramps to railroads and to

the cities and towns on the routes of the main lines

has long since reached a condition where rigorous and

methodical action needs to be more generally under-

taken. Ii a few cases this has been realizad and
plans formulated to eradicate the nuisance.

Tne great army of individuals that spends its time

in traveling from one section of the country to an-

other, subsisting by food which it is able to beg or

permanently borrow, furnishes a sorious menace to

the country at large, and a very troublesome and

expensive burden to that section of the country in

which its members are sojourning at that particular

time. The very fact that they are ever on the move
from one place to another removes from them the

thought of moral and statutory responsibility. When
one feels that his actions fall under the observations

of those only by whcm he Is not known, and will prob-

ably never be seen again, the balance wheel is removed

and the governor is liable to run wild. Therefore, for

social security and stability, it is expedient that the

great mass of humanity should have a somewhat fixed

abode, where the light of public opinion and criticism

may be fooused on their actions and the moral and

social requirements upon the individual may be en-

forced.

To correct an evil investigation must be made to

ascertain the causes which germinate and foster the

evil. Then the axe of correction can be directed at

the base of the evil, and the very rootlets can be de«

atroyed. The fundamental characteristic of the pro-

fessional tramp is laziness, and it is by applying every

possible device which is repugnant to laziness that the

tramp nuisance can be satisfactorily attacked. At a

conference held in Philadelphia by many of the lead-

ing men in Pennsylvania, for the purpose of starting a

crusade to abolish the wandering class and banish its

members from the State, various methods were sug-

gested. It was proposed to send the tramps to j ul

and keep them on bread and water; to administer

chastisement with the aid of the horsewhip; to force

them to meditate on the evils of laziness while ab-

staining from the use of food; or to give such severe

punishment that they would thereafter not afflict the

State with their presence. Others favored what would

seem to be the best solution of the problem—they

would establish wood -yards and stone piles at which

the tramps should be set to work sawing and splitting

the wood and breaking the stone. Many States are

expending much money on highway improvements,

and the wandering gentry could be employed for a

stated period upon such work. By these methods the

tramps of misfortune could be separated from the

tramps of laziness. Then the former class could be

aided and set on foot again, while the latter could be

expelled and in time nearly eradicated. If each com-
munity would set up a "wayfarers' lodge" where

"work" was the watchword and "yet morew>rk"
was the passport, then would those communities be

strictly avoided by that class of individuals who re-

gard work as a thing to be strictly avoided.

The railways should also assist in the extermination

oi this parasitic class. The great number of trampg

is due in a large degree to the ease with which they

can move from place to place by the aid of freight

trains. In this manner, like locusts, they can pester

a certain region until its value as a foraging ground
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has been lor the time exhausted and then jump on to

a freight traiu for a new locality where they can re-

peat the process. 1 one railroad which has come
under the writer's notice, the railroad ir stead of aid-

ing in combating the tr^mp nuisance has done the

reverse. A building used by the railroad for storage

batteries has for some time been the lodging house for

tramps, so that there is rarely a night in cold weather

that its sleeping accommodations are not fully utilized.

Indeed the trainmen, realizing the attitude of the

railway officials, rarely or never molest the tramps

—

are in fact afraid to do so.

By the combined efforts of the railroad companies

and the municipalities much progress should be made
in the extermination of the tramp nuisance. The
railroad companies can prevent the easy change of

locality. Long-continued walking is not to the liking

of the professional tramp—it is work. The munici-

pality can keep ready the wood and stone piles, the

highway improvement, etc. That would not be

to the tramp's taste—it is work. With work staring

him everywhere in the face, the tramp's life will no
longer be attractive to him, and that troublesome class

of individuals will be reduced to a minimum.

THE USE OF CALCULATING MACHINES.

The push and bustle of the present age cause a

drain on human strength and endurance which makes
it mandatory that every practicable device possible

shall be instituted to relieve the drudgery and hasten

the performance of human processes.

The increase in intensity of action is forcibly illus-

trated in the suburban traffic of many a city, and
notably so in a staid, conservative New England city.

There, in its infancy, the winding cow-path furnished

ample room for the horse and his rider. Soon, how-

ever, the path had to be expanded to a wagon road.

After a time many living at some distance from the

business center wished to travel back and forth with-

out incurring the expense of a separate team. The
solution of this problem came in the shape of barges,

and, later, horse- cars. But horse- cars are slow

and limited as to loads; especially is their

inefficiency noticeable on grades and in the

hot days of summer, when all wish to ride.

Therefore the horse had to give way to electricity, and
the hurrying crowd felt that its needs were settled.

Was such the case ? No I Soon it was observed that

traffic was congested in the down-town streets so that

the electric cars could make scarcely better time than

the horse cars had previously made. Consequently

something must be done and a subway was tunneled

into the earth that the cars might forsake at least one

Btreet for it. That partially solved the problem, but

still too slow time was made. And again the engineer

stepped in to relieve the situation. This time he

came forward with an elevated road. Now the

patrons flock into or out of the cars with the greatest

rush possible, the gong sounds, and the gates to the

cars bang. Fortunate is he who is not caught

in their grip. Thus, as the cars thunder along on the

surface, in the earth below, and the heavens above

—

beside, under and over one—itcauses reflection on the

trenuou8 life of the present, and wonderment as to

what is to be the outcome of it all.

Much effort has been made to expedite the move
ment of material things, but very inadequate atten-

tion has been paid to shortening and simplifying the
operations demanding mental exertion. And it is to
this end that great study and effort should be de-
voted because it is the mental hurry and strain which
is the most wearing and serious. Several reasons ex-

ist why this condition obtains. In the first place cer-

tain methods have become traditional; are handed by
one generation to the next which becomes associated

with it. Second, sufficient effort is not made to be-

come familiar with new methods or mechanical de-

vices and to asoertain their adaptability and accuracy.

Thus from force of habit and lack of confidence in

the new methods one age succeeds another, perform-
ing the operations after the same manner.

This is particularly true as to the use of calculating

machines. To be sure, in larger offices many ingenious

and helpful devices are met, but even there much im-

provement might often be made. The ordinary busi-

ness employes, contractors, assessors, engineers, etc.,

have ample occasion for the use of these time and
labor saving appliances. There is one instrument in

particular which is adapted to quite general use—the

Mannheim 10 inch slide rule. By the aid of this rule

multiplication and division can be very quickly per-

formed, giving a result in error less than three-tenths

of one per cent. In ordinary computations the result

can be found within one- tenth of one per cent. Every
one who has computations in which no greater ac-

curacy than the foregoing is required should own and
use a slide rule. Little time is required to think of a

host of such problems: Moments of beams, stresses

in all classes of structures, weights for estimate, areas

in many surveys, reductions in stadia work, computa-

tion of earthwork, machine design, contents of scows

in dredging, hydraulics, studies relative to the purifi-

cation of water and sewage, percentages, proportion-

ing of taxes, many computations in department stores

and business firms—in fact, for all preliminary and
very many final estimates. If one who has never used

the slide rule will spend a little time working out

simple problems under the direction of some one who
is familiar with the use of the rule, or in conjunction

with a clear treatise on the method of using the same,

he will be surprised at the speed and accuracy which

he can attain in computations. If one wishes more

nearly accurate results, there is the twenty inch Blide

rule and the Thatcher calculating machine—a circular

slide rule of very great length. In the case of one

corporation, computations on accounts were per-

formed with a Thatcher machine, "doing In

three or four days what had usually taken three

weeks."

When an instrument is desired which will give a

large number of places in the result, the Brunsviga

machine is available. There are also adders, compto-

meters and similar instruments which are being used

to some extent in commercial houses, and are reported

by the nsers to be very satisfactory. For use in select-

ing steel I-beams, Mr. James S. Merritt, of Merritt &
Co., Philadelphia, has devised a very efficient and

convenient slide rule.

Thus there are many instruments at the calculators'

disposal, and more might be devised by those inter-

ested, to lighten the drudgery and weariness of many-

times repeated laborious computations and calcula-

tions. If those having the work in hand will give the

matter suitable consideration and select the aids

adapted to their work, the demands made by this

quicksiep age will be very much less severe.
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Bonds, principal when due, etc.—This column shows the date when the bonds mature and the amount and date of the last dividend.

Abbreviations in table: M. for "mortgage;" gen. M. for "general mortgage;" oon. M. or consol. M. for "consolidated mortgage;" lno. M.
or "Income mortgage;" g. for "gold;" o. OX our. for " ourroncy ; " guar. p. A 1. for "guaranteed prinolpal and Interest;'' oum. for
" cumulative ;

" non-cum. for " non-cumulative ; " oonv. for " convertible ; " pref. for " preferred ;
" s. f. for " sinking fund ;

" 1. gr. for " land
grant; " r. " registered; " o. " ooupon; " c* " ooupon but may be registered as to prinolpal; " br. " branoh; " end. "endorsed;" " red." redeemable;

-awn tw int.

•

<• mn n.ii -,v,i " ..w^i i i • r " Prinoipal and interest payaole without
Mortgage Trustees are indicated thus

:

"d'rn"or "drawn" subject to call when drawn by lot; "p. m." "per mlle;' r as'd"" assumed.'
deduction for any tax which the company may be required by law to pay. " n " No more issuable.

New York City—
A— Atlantic Trust.
<>— Central Trust.
CI— City Tru9l.
Col—Colonial Trust.
Co— Cuit mental Trust.
K— farmers' Loan A Trust.
<J— Guaranty Trust.
K— Knickerbocker Trust.
Ma— Maiiliaii'iii Trust.
Me—Mereantii. Trust.
Mo—Morton Trust.
Mp— Metropolitan Trust.
N— N. Y. security A Trust.
No— North American Trust.
S— SUndard Trust.

N. Y. CITY— ( Concluded—

Ta—Trust Co. of America.
Un— Union Trust.
17s— United States Trust.
C»m—U. s. Mort. A Trust Co.

Boston—
A H— American Loan A Trust.
li 11— Boston Safe Dep. A Tr.
Ill— International Trust,
H 11— Massachu'tts Loan A Tr.
NB— New England Trust.
OB— Old Colony Trust
SB— State Trust.

Baltimore—

BBa- Halt. Tr. A Guaranty.
Colin- Continental Trust,
FBa— Fidelity A Deposit.
M Ba— Maryland Trust.
>l«- Ba -Mercantile Tr. A Dep.
Sll«- Sale Dep. A Trust Co.

Chicago-
EC— Equitable Trust.
IC— Illinois Trust A Sav. Bk.
MC—Merchants' Loan A Tr
NC— Northern Trust.
RC- Royal Trust.
UC— Union Trust.

Louisville—

Cli— Columbia Finance A Tr.
F L-Fidelity Tr. A Safety Vlt.
liL—Louisville Trust.

Philadelphia—

FP— Fidelity Insur'nce Trust
A Safe Deposit.

<}P— Girard Trust.
Gta P—Guaranty Tr. A S.Dep.
PF— Penn. Co. for Insur. on

Lives A Gr. Ann.WP—West Knd Tr. A S. Dep.

PlTTSBURQ—

FP1—Fidelity Title A Trust.
P 1*1—PittsburK Trust.
UPi—Union Trust.

St. Louis—
1>I St—Mississippi Valley Tr
SSt— St. Louts Trust.
USt— Union Trust

San Francisco—
CS—California Safe Deposit

A Trust.

Subscribers will confer a great favor by giving immediate notice of any error discovered In these Tables.

RAILROADS.

For explanation of oolumn headings. Ac, see notes
above.

Aberdeen <t ksheboro—Aber. A W. End 1st M.SBa
Adirondack.—1st M., gold, gu.p. &i. end., TJs.o*Ar
Alabama Great South' >i—"B" shares (English Co.).

Pref. "A" shares, (English Co.) 6%, £800,000....
1st M. (American Co.) gold, $1,750,000 F.c
General mortgage, £1,160,000 Ce.o

Debentures, gold (English Co.) o
Funded arrears of dividend (English Co.)
Car trust notes, payaole monthly

Alabama Midland—See Sav. Flor. A Western. Rt.
Ala. N. O. Tex. <t Pac. June.—Deterred. "B" shares. .

.

Preferred "A" shares, 6 p. c cumulative
"A" deben., red. aft. Nov.1,'10, at 115—See text.

c

"B" debentures, Income, red. after 1910 at 115.0
"C" deb., income, subject to call any time at 100.
Interest cert, (secured by £34.193 " C" deb.)....

Alabama <t Vicksburg—Stock $1,050,000
Vloksburg A Mer. 1st M. gold, $1,000,000.. F.xo
Ala. A Vicks. consol.lst M., ($1,800,000) g..Ce.o
2d M., orig. $700,000. ino. till Apr., '94, g.Ce.c

Albany <& Northern- -8took
1st mo rtgaife o

Albany <& Susq.—Stock, divl'ds guar, byD.AH. (end)
Consol. M. ) (guar. p.A i. end.) currency 7s. F.e*Ar
now IstM. $ do 6s, interest only in gold.

.

n No further bonds issuable.

Miles
of

Road.

64
57

297

143
143
143
143

142
142

Date
of

Bonds

1890
1892

1878
1888
1888
1888

1890
1890
1890

1881
1889
1889

1896

1876
1876

Size, or
Par

Value.

$1,000
1,000
£10
£10

$1,000
£100
£100

Various.

£10
£10

£50 &c
£20 &c
£20 Ac

100
1,000

100 Ac
100 Ac

100
1,000
100

$1,000
1,000

Amount
Outstanding

$50,000
1,000,000

£1,566,000
£676,070

$1,750,000
£526,000
£134,000
£53,257
$174,766

£2,500,000
£1,500,000
£748,850

£1,048,390
£810,652
£28,494

$1,050,000
n 1,000,000

588,800
601,300
350,000
400,000

3,500,000
n3,000,000
n7,000,000

INTEREST OR DIVIDENDS.

Rate per
Cent.

6
4*3 g.

8 in 1900
6g.

6 g.
4
5

5 fr
5 ff.

5 g.

6 in 1900
6g.
5 g.

5 g.

5
7 in 1901

7 cur.
6g.

When
Payable

J. & J.
M. A 8.

J. & D.
J. A J.
J. A D.
FAA15

M. & N.

A."&0.

Yearly,
A. A O.
A. A O.
A. A O.

J. A J,

J. A J.

A. A O
A. A O.

Where Payable, and by
Whom.

Balt.,Mer.Tr.& Dep.Oo.
N.Y.Of.,21CortlandtSt.

London.
do

N.Y.,Farm.L.ATr.A Bos
London.Glyn.MillsACo.

do do
London.

Lon.,Glyn.Mills,C.&Co
May,'01,cp.pd. J uly.'Ol
138%for'99pd.Feb.l900

New Orleans, Office.
N. Y., Central Trust Co,

do do
do do

N.Y.,Del. A Hudson Co,
do do
do do

Bonds—Princi-
pal,When Doe.
Slocks—Last
Dividend.

Jan., 1910
Dec. 1, 1942
Dec, 1891

J'ne 15,'01,3%
Jan. 1, 1908
Deo. 1, 1927
Aug. 15, 1906
By slnk'g fund

Nov.1,1910-40
Nov.1,1910-40
Nov. 1, 1940

Aug.30,'00,6%
Apr. 1, 1921
Apr. 1, 1921
Apr. 1, 1921

Jan. 1, 1946
July, '01, 3i«
Apr. 1, 1906
Apr. 1, 1906

Adirondack Ry.—Saratoga to North Creek, N. Y., 57 m. Stock,
$2,600,000 ; par, $100. The bonds carry the endorsed guaranty of the
Delaware A Hudson ; $1,000,000 bonds reserved for extensions at
$20,000 per mile of completed road. In year ending June 30, 1900,
gross, $200,273; net, $6^,519; other income, $317; oharges, $52,637;
tul898-9,gr088, $186,762; net,$59,191.— (V. 59, p. 1102; V.69,p. 1010.)

Alabama Great Southern RR,-(See Map Southern Railway.)—
Owns Wauhatchie, Tenn., to Meridian, Miss., 291 miles; branoh lines
owned, 6 miles ; leases Wauhatchie to Chattanooga, 5 miles, and Belt
Ry. of Chattanooga, 45 miles; trackage to Blookton, Ala., 8 miles, and
woodlawn, 19 miles ; total operated, 374 miles.

Organization.—Controlled by Southern Ry., but operated independ-
ently. V. 60, p. 26; V. 61, p. 375. Ala. Great So. Ry., Limited,
owns all of the stook and debentures of Ala. Great So. RR., and has
issued in place thereof its own stock and debentures respectively
for a like amount. The two companies own jointly $833,300 stock
of Southwestern Construction Co. received in exchange for $833,-
330 Cin. N. O. A Tex. Pac stock. See V. 65, p. 1173.

Stock.—Of the capital stock of the English Co. the Southern Railway
Co. on July 1, 1899, owned $1,725,000 "A" shares and $4,540,050
" B" shares. V. 61, p. 26. For right to dividends see Maroh, '94, Supp.
Dividend— ) '89. '90. '91. '92. '93 to '95. '96. '97. '98. '99. '00. '01.

"A"sJiare8.%>- 6966 69668 June, 3
"B" shares.%) OOII3O 00000
On Oct. 3, 1900, an extra dividend of 2 p. c on the "A" shares was

paid on account of arrears.—V. 71, p. 1218.

Bonds.—General M. 6s, £484,000, will retire 1st 6s and debentures.

Latest Earnings—11 mos. s 1900-01. Gross,$2,028,593; net,$592,130
July 1 to May 31. \ 189900. Gross, 1,938,378; net, 591,31o

Annual Report.—Report for 1899-00 was in V. 71, p. 644, show-
ing: Gross, $2,0J2.448; net, $636,624; other income, $11,821; interest
on bonds, $285,582; income tax, etc., $22,712; balance for stock,
$340,151; dividends on stock of American Co. (6 per cent), $189,954.
In 1898-99, gross, $1,816,523; net, $570,338; other income,

$7,080 ; interest and rentals, $282,832 ; other charges, $19,412 ; bal-
ance for stock, $275,179 ; dividends on stock of American Co. (6 p. 0.)

»190,571 —(V. 69, p. 1058; V. 71, p. 601, 644, 1218.)

Alabama Midland Ry.—See Savannah Florida A Western Ry.

Alabama New Orleans Texas & Pacific Junction Rail-
ways Co. (Limited.)—This is an English company controlling Ala-
bama A Vioksburg, 143 miles ; Vicksburg Shreveport A Paciflo, 189
miles ; New Orleans A North Eastern, 196 miles.

Securities Owned.—Ala. a Vicksb $30,000 1st mort., $387,700 2d
mort., $141,100 consol. 1st M. and $581,500 stock; Vicksb. Shreve.
A Paciflo, $3,692,000 1st M., $1,364,000 3d M., $494,860 4 p. 0. in-
comes and $1,594,000 stook; New Orleans A North East., $4,900,000
IstM. and $4,320,000 stock; S. W. Construction Co., $448,700 stock;
overdue coupons N. O. & N. E. and V. 8. A Pac Dec, 1900, £1,179,303.

Coupons Paid—For '91.

'A" Debentures.. P. c. 5
'B" do ..P. c. 213
•C" do ..P.c. ..

'92. '93.

5 5
213

'94. '95.

5 5
•875 1

'96. '98. '99.

5 5 5
213 2% 4^

.. . ..••••

00. »01
5 5
5 Below
138

The May and Nov., 1900, coupons on B debentures (5 per cent) were
paid Jan., 1901, and the May, 1901, ooupon (2>b p 0.) in July, 1901.—
V.72, p. 81.

Earnings.—See separate statement for eaoh of the controlled com-
panies. In year ending Dec. 31, 1900, net from investments was
£93,520; paid general expenses (£3,746), Income tax (£4,115), inter-
est on "A" debentures, (£35,843), on "B" debentures 5 p. 0. (paid in
Jan., 1901), £49,798; balance, including £853 from 1899, £871.—fV.
66, p. 284; V. 70, p. 125, 327; V. 72, p. 183, 480; V. 73, p. 81.)

Alabama & Vicksburg Ry.—Owns Vioksburg to Meridian, Miss.
and branoh, 143 miles, all steel rails. Controlled by Alabama New
Orleans Texas A Pacino Junction Co.—which see. Reorganization of
the VicksburgA Meridian foreclosed Feb. 4, 1889 (see V. 48, p. 190)

.

Stock.—The stock was increased In 1900 from $700,000 to $1,050,-
000 by 50 p. c distribution to shareholders, to represent earnings ap-
plied to additions and improvements since 1889.—V. 70, p. 632.
Dividends.—1890 to '92, 3 p. 0. yearly; '96, 3 ; '97 to '99, 5; 1900, 6.

Bonds.—The new seconds were income till April 1,1894, and are a
first lien on the lands—70,801 acres. Of the $1,800,000 oonsols author-
ized, $1,000,000 are with trustee to retire V. A M. firsts. Right to call
Vicks. & Meridian assenting bonds expired April 1, 1897.
Earnings.—Fiscal year ends June 30. In 1900-01, July 1 to June 30

(12 months), gross, $920,669, against $812,781 in 1899-00. Report
for 1899-1900 in V. 71, p. 908.
Tears— Cross. Net. Interest, etc. Bal., sur. Dividend.

1899-1900. $812,778 $228,582 $142,180 $86,402 $63,000
1898-99... .$697,538 191,428 122,062 69,366 35,000
-(V. 69, p. 1 008; V. 70, p. 327, 632; V. 71, p. 750; 908.)
Albany &. Susquehanna RR.—(See Map Delaware <& Hudson.)—

Road.—Owqs Albany, to Binghamton, N. Y., 142 miles. Leases,
Cobleskill, N. Y., to Cherry Valley, 21 miles, practically owned by
D. A H.; total operated, 163 miles.

Leased for 150 years from Feb., 1870, to Delaware A Hudson Com-
pany. Lessee guarantees 7 p. c per annum on stock till Albany City loan
for $1,000,000 is paid by sinkingfund, thereafter 9 p.c (See wording
of guaranty in V. 56, p. 774.) The last instalment of the Albany City
loan was paid May 1, 1897, but the sinking fund fell $296,878 short of
meeting the principal. This amount has been borrowed, payable in
semi-annual instalments up to May 1, 1902, and will be met from
sinking fund (now $70,000 yearly) before dividends are increased.
Annual Report.—Earnings for years ending June 30

:

Gross. Net. Char. <t taxes. Bal., sur.
1999-0 $4,803,246 $2,607,246 $1,128,250 $1,478,997
1898-9 4,245,432 1,886,012 1,118,319 767,693
—(V. 70. p. 995; V. 71, p. 390, 1066; V. 72, 987.)
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RAILROADS.

For explanation of column headings. Ac, see notes
on first page of tables.

Albany d Vermont—Stock, 8 P.O. guar, by rental)..
Allegheny u1 lT«(rr»i-Sto, k i$3,50O,0O0)

1st h - 0,(XK>, gold, guar., p. & 1. end «;.o*..
AUeghe>:y Valley—Common stock for $12,000.000..
Preferred stock for $18,000,000, 3 per cent cum.
1st M., low grade, Kast'n Ext., guar. Penn. RR..0
Mort. to Mate Pa.. $100,000 due Jan. 1, yearly, .r

Gen. M. v$20.000,000) g., guar. p.A 1. FPl.x.c'it
Atlentotcn KB. (leased to Phila. A Reading Ry.)
Altentoirn lerm'l—let M., guar. p.&i.(oiid.)g.Ce.xo*
Ann arser Sroox, $4,000,000 la 5% non-eum., pf.

1st mor oo.ooo, gold .tip x.o"
Annapoiif Washington dt Baltimore.—8tock
Arizona d Utah— 1st M., $600,000, gold. Co o"
Ark. iIuU'il—\ .O00p.iu.)g.,red.utll0.Ce.o«
A#Ar. Jt Apart—B.V.A C. 1st M..g.,gu. by So. Ry.Ce
Ashland Coal d Iron—1st ref. M., $400,000 gold.N
Aleh. d Easi'n Bridge— 1st M.g.,s. f., red., text.Ce.
Atchison Topeka Jt Santa he Hi/.—Stock, com.
Stock, preferred, $131,486,000, 5 p. c, non-cum..
Cnic. A St. Louis 1st M. ($10,000 p. m.) cur.F..o
Chic. Santa Fe & Cal., 1st mort., gold BB..e\vr
General mortgage, Bold, see text I'n.o'&r '

Adj. inc. M., cum. from July 1, 1900, g., Ce.c'Ar.

.

Equip. Tr.. Ser. A., g., $250,000 dr. y'ly at par. . .c

Hutch A So., 1st M.,g.. red. 105 aft. 1907.OB. o*

S. Ft.A San Jo. Val., 1st M.,g.,call aft. 1915.Me.o
Atlanta d Charlotte—Stock (see text)
Fref. M. (old 7s ext. in 1897), see V. 64, p. 286.0*
1st M. [voting power, 10 votes for each bond] cur.r

n No further bonds issuable. our., currency.

Miles Date Size, or
of of Par

Road. Bonds Value.

12 $100
61 100
61 1 398 1,000

969 50
969 50
969 1870 $ A *
259 1870 100,000
259 1892 1,000

50
3 1889 1,000

100
292 1895 1,000
20ifl 100
25 1899 1,000
74 1891 1,000

134 1895 1,000
22 1900 1,000

L898 500 Ac
7,371 • ... 100

100
150 1885 1.000

1887 1,00040
7.371 1899 500 Ac
7,371 1895 500 Ac

1892 500 Ac
130 1898 1,000
375 1896 1,000
269 100
265i« 1877 1,000
265i« 1877 1,000

a Par tly No v. 1; pa

Amount
Outstanding

$600,000
2,850.000
2,000,000

10,544,200
17,172,600
9,998,000
800,000

5,792,000
1,268.884
n450,000
7,250,000

n7.000,000
358,000
334,000
176,000

1,000,000
300,000
600.000

102.000,000
114,199,530
nl,500.000

629.000
138,727,500
51,728,000

250,000
195,000

6,000,000
1,700,000
500,000

4,250,000

rtly M. A N.;

INTEREST OR DIVIDENDS.
Rate per
Cent.

3
6 g.

4g.

6 g. or 7
5

inol. $i,
4g.

4g.
See text

6g.
6 g.

* g-
See text.
5 In 1901

6 our
5g.

i g'

5g.
5g.
5 g.

6 in 1900
4
7o.

see opti

When
Payable

M. A N.
J. A J.
A. & O.

A. A O.
J. A J.
M. A S.

076,400
J. A J.

<w.
J. A J.
A. A O.
J. A J.
J. A J.
M. A N.
J. A J.

F. A A.
M. A S.

J. A J.
A. & O.
See a

J. A J.
A J.
A O,

M. A S.
A. A O.

A J.

on of ex

Where Payable and by
Whom.

Bond*—Princt-
pal.When Due.
Slocks—Last
Dividend.

Troy, N. Y.
New York, 36 Wall St.
N. Y., Gallatin Bank.

Phil., Pa. RR. Co. A Lon.
Pittsburg, Pa.

Philadelphia.Pa. RR.Co
under Reading Co.mort.
New York and Phila.

N.

N.Y., Metropol. Tr. Co.
Stk.own.by B.A A.Sh.L.
N. Y., Contin.Trust Co.
N.Y.,H.Tallmadge& Co.
N.Y..J.P. Morgan&Co.
N.Y., N.Y. Sec. ATr. Co.
N. Y., Cent'l Trust Co.
Checks mailed fr. N. Y.

do do
Y., 59 Cedar Street,
do do
do do
do do

New York and London.
Atoh. off.,59Cedar,N.Y.
N. Y., Laidlaw & Co.
N.Y.Cent.Tr.Co.,54Wall

do do
do do

change V. 69, p. 954;

May, -01.118%
Julyl, '01, 3
Oot. 1, 1998

April 1, 1910
Jan. 1 ,'02, etc.
Men. 1, 1948

of 1896.
July 1, 1919

July 1, 1995
See text.

Apr. 1, 1929
July 1, 1911
Jan. 1, 1995
May 1, 1925
July 1, 1928
June 18,01, l»i
Aug.1,'01. 2>g
Mch. 1, 1915
Jan. 1, 1937
Oot. 1, 1995
July 1, 1995
Jan. 1, 1902
Jan. 1, 1928
Oot. 1. 1940
Mar. 6, '01, 3%
Jan. 1, 1907
Jan. 1, 1907

V. 70, p. 944.

Albany & Vermont UK.—Owns road from Albany to Water-
ford Junction, N. Y., 12 miles, Leased to Rensselaer & Saratoga in
1860 and now operated by D. A H. Canal Co. Annual rental, $20,000

.

Algonia Central Ky.-V. 70, p. 1248; V. 72, p. 480.

Allegheny & Western Bv.-ffte Map Buff. Boch. d Pitts.)—
Punxsutawney to Butler, Pa. (about 60 miles), opened Sept. 4, 1899.
An extension of Buffalo Rochester A Pittsburg, to which leased in

Serpetuitv for guaranty of bonds and 6 p. o. on stock. Uses Pitts.

\\ est. from hutlerto New Castle and Pittsburg under a trackage ar-

rangement, making in all 135 miles. See application to list in full, V.
70, p. 849.— (V. 70, p. 840, 849, 1248; V. 71, p. 101.)

Allegheny Valley Ballway.—Owns from Pittsburg to Oil City,

Pa., 132 miles; Red Bank, Pa., to Driftwood, 110 m; others, 17 miles.
Brookville, Ry., 13 miles, is controlled. See V 64, p. 1179.

Organization, Ac—Reorganization March 1, 1892, of the Allegheny
Valley Railroad, sold in foreclosure Dec 15, 1891. Plan of reorganiza-
tion, etc, was in V. 53, p. 324, 368, 520; V. 54, p. 409, 524. Road con-
trolled bv the Pennsylvania RR. Co. as majority stockholder, owning
$9,653,800 common and $11,876,656 preferred stock. Wording or

pref. certificate was in editorial or Supplement of Oct. 30, 1897, p. 3.

Road was taken over under lease by the Penna. RR. Aug. 1, 1900, for

20 years, rental being the net earnings.—V. 70, p. 27; V. 72, p. 491.
Bonds.— General mortgage bas principal and interest unconditionally

guaranteed by Penn. RR. by endorsement on each bond. Real estate
mortgages, Jan. 1, 1900, $510,747.

Latest Earnings- 7 mos.) 1900 Gross, $1,9?5.087 ; net, $566,541
Jan. 1 to July 31. H899 Gross, 1,750,896 ; net, 647,225

Report for 1900, V. 72, p. 674, showed gross, $3,546,029; net, $1,129.-
3C6; other inc., $7,061; int., taxes, etc., $1,131,895; bal., but., $4,532.
-(V. 72, p. 67-J.)

Allentown BR.-Topton to Kutztown, Pa.^^m.; Reading system.

Allenlown Terminal Railroad.—Owns 3*2 miles of railroad in

Allentown Pa., connecting the East Penn. (Philadelphia A Reading)
with the Central of New Jersey. Leased for 999 years to Philadelphia A
Beading and Central of New Jersey (by assignment from Lehigh Coal A
Navigation Co.) at interest on bonds and 5 p. o. on $450,000 stock (par

950), ijonds being guaranteed, principal and interest, by Philadelphia A
Reading (foreclosed) and Lehigh Coal A Navigation. The Phila. A
Reading Ry. Co. in 1896 assumed the Reading's share of the old lease.

Ann Arbor B B.—Road.—Owns road from Toledo, O., north-
westerly to Frankfort, on Lake Michigan, 292 miles; operates car
ferries between Frankfort, Mich., Kewaunee and Maintowoo, Wis.,

and Menominee and Gladstone. Mich. The Pere Marquette and Cin-
cinnati Northern use the Toledo terminals.
Organization.—Successor Nov. 1, 1895, to Tol. Ann Arbor A Nor.

Mich., foreclosed under Quintard Lawrence plan in V. 59, p. 782.

Stock.—Pref. stock certificate in editorial in Supp. Oct. 30, 1897, p. 3.

Bonds, Etc.—The first mortgage (trustee, Metropolitan Trust Co.

N. Y.) covers entire property, including terminals and freight boats.
Floating debt Deo. 31, 1900, notes payable $75,000 current liabili-

ties. $310,950; cash and current assets, $449,347.

Earningb.-II mos., , 1900-1 Gross, $1,616,665; net, $420,258
July 1 to May 31. \ 1899-0 Gross, 1,572,769; net, 380,160

Annual Report.—Report for year ending June 30, 19C0, was givt n
In V. 71, p. 8">6, showing: Gross, $1,721,454; net (operating expanses
including $277,461 spent forlmpovement8),$396,833; inteest,$283.-

605; ta es, $46 003; bal.. stir., $67,025; in 1898 99. gross, $l,5l9,«34.
Directors Include : President, W. R. Burt; J. Edward Simmons,

Franklin B. Lord, H. W. Ashley, eto.-(V. 72, p. 391.)

Annapolis WaKhlngton & Baltimore BB.—Owns road from
Annapolis to Annapolis Junction, 20i« miles. Controlled by the Bait.

A Ann. Short Line, w hit h owns the stock. (V. 64, p. 1223.)

Dividends— ) '89. '90. '91. '92. '93. '94. '95. '96. '97. '98. '99. 1900.
Rate p. c $ 4 4»* 5\ 6\ 5»s 636 4% 4>4 3 4>4 4H 5

EaRNINOB.—10 months, ) 1900-1 Gross, »53,557; net, $16,041
July 1 o Apr. 30. {1899 ...Gross, 61,718; net, 21,380

Repokt.— For year ending June 30, 1900, gross, $72,184; net, *22.-

033; dividends, $21,480. balance, surplus for year, $5,530. Presi-

dent J. Wilson Brown, Baltimore. (V. 65, p. 410.)

Arl/ona A I tali By.—Owns McConnloo to 3 1* miles beyond
<"hlonde, Ariz., 26 ij.il*--. opened Aug. 18, 1900; trackagf, Kingman

nnlco, I miles; total, 29 miles. Extension (rem Chloride to
Wb .'^5 miles, wa- deferred for a time in January, 190'.

ttoO; outstanding January 10, 1901, $467,000; par,
fioo '«f the boti 000 were leaned on first 25 miles,
ai.il balance is to be leaned on completion of remaining 25 miles.
The 0J< et to call us an entirety, but a sinking fund will

1 10 ^drawings by lot) one per cenl semi am nail . i ommt no ,

Ing June 1, lf»03. For 9 moa. ending June, 30,1900 <:.10,962.

-e-, *13,6i>5; balance, def., $5,417. President, F. L
lerwood ; Her. and Treas.. Charles E. Morris. 31 Nassau St., N. Y.

Arkansas A Choctaw By.—Projected from Hope, Ark., to
Wichita Fall-, Tex., 31 1 n Ilea. In Oct., 1910, operated from Ashdown
o Arklnda (owned', 24 miles; Texarkana ,Tex., to Ashdown, Ark.,
rackage 20 miles; Poteau, I. T., to Bonanza, Ark., 19 miles; total, 63

miles. Stock, $1,500,000; par, $100; outstanding June 30, 1900,
$237,000. No bonds had been issued Oct., 1900. For year ending June
30,1900, gross. $101,572; net,$23,539; taxes, $979; dividends, $29,000;
balance, deficit, $6,440. Pres., R. H. Keith; Sec and Treas., E. E.
Riley, Kansas City, Mo.
ArkaimaN midland RR.—Owns from Helena, Ark., to Claren

don, 50 miles; Pine City to Brinkley, Ark., 24 miles, changed to
standard gauge in 1899-0. Mortgage is for $516,000, but $516,000
can be issued only in case the entire 86 miles is laid with 56-pound
steel rails. Capital stock, $1,625,000 (par $100.) Dividends paid : In
1895-6, 1-348 per cent; in 1896-7, -74 p. c; in 1897-8, 1-92 p. c;
in 1898-9 (t); in 1899-0, 061 p. c Bills payable June 30. 190O, $20,-
000; bills receiv., $18,850. In 1901 control was acquired by Mo. Pac.

Earnings.—11 months, ) 1900 Gross, $110,155; net, $14,174
Jan. 1 to Nov. 30. ) 1899 Gross, 120,930; def., 4,529

Year 1899-00, groas, $121,286; net, $19,092. after deducting $8,554
expended for steel rails; interest and taxes, $15,775; dividends,
$10,000. President, John J. Horner.— (V. 69, p. 1300; V. 72, p. 935.)

Arkansas Southwestern Ry.—Smithton to Pike City, Ark., 34
miles. A reorganization of the Southwestern Arkansas A Indian
Territory Ry., sold in foreclosure Mar. 13. 1900. V. 70, p. 532, 895.
In March, 1901, sold to now owners. President, William Grayson, St.
Louis, Mo.; Sec, George H. Grayson.— (V. 70, p. 895.)

Asbevllle A. Spartanburg BR.— (See Map of Southern
fly.)—Spartanburg June, 8. C, to Asheville Junction, N. C, 66 miles;
Alston to Spartanburg (formerly Spartan, Un. & Col.), 68 miles.
The Southern Ry. owns $1,048,000 of the $1,050,000 A. A S. stock and
guarantees the S. U. A C. bonds, which cover entire property. (V. 63, p.
360.) In year 1898 gross, $452,277; net, $112,589.—(V. 63, p. j6o.)

Ashland Coal A- Iron Ry.—Ashland to Straight Creek Junction,
Kv., 22 m. Ches.A Ohio has trackage over this road. Stock,$l,547,000.
Bonds see V. 71, p. 27. Year ending March 1, 1900, gross, $385 512;
net above interest, improvements, etc., $332,093; in 1898-9, gross,
$111,674; net, $59,780. Dividends in 1895-96 4 p. c; in 1896-7,4 p. c;
in 1897-8, 4 p. c; in 1898-9, 4 p. c; in 1899-0, 4 p. c; June, 1900, to
June 20, 1901, 6 p. c yearly (Ha p. c, Q-M).-(V. 71, p. 27.)

Astoria & Columbia River RR.—Goble to Seaside, Ore.. 79
miles; branch, Warrenton to New Astoria, 2 miles; trackage, Goble to
Portland, 40 miles; total, 121 miles. Stock, $2,000,000; par, $100.
In 1896 made a mortgage to secure $8,000,000 100-year bonds, issu-
able at $40,000 per mile. Central Trust Co., Trustee. Year ending
June 30. 1900, gross, $190,716; net, *50,736; charges, $159,710; bal.,

def., $108,974. Pres., A. B. Hammond, Astoria, Ore.—(V. 67, p. 426.)

Atchison A Eastern Bridge—Owns railroad and wagon bridge
at Atchison, Kan., connecting with the union station. Used by the
Atch. Top. A Santa Fe, the Chic. R. I A P , the Mo. Pac. and the Chio.
Burl. A Quin. A reorganization of the Chic. A Atch. Bridge Co. fore-
closed Mar. 4, 1898, per. plan V. 65, p. 366. Stock, $700,000; par,
$100 per share. A sinking fund equal to the difference between the
annual interest on the outstanding bonds and $30,000 will retire
bonds yearly at par and interest (by lot if not purchasable in the open
market). Year ending Dec. 31, 1899. gross, $83,626, net, *54,653;
other income, $5,326; interest on bonds, $24,223; bal., sur., $35,756.
President and Treas., Howard P. Eells, Cleveland, O.- (V. 67, p. 578.)

(The) Atchison Topeka A Santa l<> Hallway.—(See Map)—
The system operated July, 1900, comprised 7,79822 miles of
railroad, and embraced an unbroken line of track from Chloago,
111., via Kansas City, Mo., and Albuquerque, N. M., to the Pacific Ocean;
also to Galveston, Tex., and the Gulf of Mexico.

Organization.—This company was organized on Dec. 12, 1895
under the general laws of Kansas, by the purchasers at foreclosure
Bale of the property and franchises of the Atchison T. A Santa Fe RR.
Co. in accordance with a reorganization plan. (V. 60. p. 658.)
The railway company in July, 1900, owned in fee 3,412 miles of the

system, including the line from Atchison to the western boundary of
Kansas, 471 miles, and also all, or nearly all, the bonds and stocks of
the various companies in which the title to the other lines is vested. V.
68, p. 974. A list of such holdings is in the general mortgage (in V.62, p.

732, 733, and successive annual reports). See V. 69, p 13uO;V.71, p. 27.
For operating and statistical purposes thesystem is divided as follows:

Miles
Atchison T. A S. F 4,80600
Gulf Colo. AS. F 1.127-81

Miles.
Santa Fe Paciflo 875-30
8. F. A San Joaquin Val... 37257

Southern California, etc.. 487-37
| South. Kans. Ry. of Tex.. 12917

Total of all 7,798-22

The stockholders on Dec. 13, 1900, voted to purchase the San Fran-
cisco A San Joaquin Valley Ry., practically all of whose stock was
purchased at par in 1898, and to ratify the purchase of other roads
and their securities already acquired.—V. 71, p. 963, 1012, 268. The
San Francisco A San Joaquin Valley Ry., which line (operated from
July 1, 1900, and merged in June, 1901) embraces 373 miles of road,
affords the Atchison an Independent connection of its own to San
Francisco. V. 68, p. 426; V. 67, p. 841,1355; V. 71, p. 605; V. 72, p. 1134.
In Oct.. 1899, acquired entire $2,876,000 stock of Hutchinson A South-
ern.— V. 69, p. 954. In July. 1900, control of the Gulf Beaumont A
K. C. was acquired, and in Dee., 1900, of the Peoos Valley A North-
eastern.-V. 71, p. 235; V. 72, p. 86.
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At. >i Char.—(Con)— Inc. bds.(not cum ) ext.in 1900
Atlan. Knoxv. J So. Kv.— 1st M., $1,500,000, g Ce
2d M.. Inc.. $1,500,000 (trust. RKst. Tr.C<>.,N.Y.)
First M. coup, scrip. July, 1900.—V. 69, p. 11-15

Atlanta •£ West Point—Stock
Debenture certificates

Atlantic Oily— 1st M.. $2,200,000, sold,. ...GP.xo'
Sea Coast, prior lien mortgage ($350,000) gold ..

mden County 1st mortgage
Atl. Cltv 1st eon. M ,$4,500,000, g., p.A i.gu.GP

Atlantic Coast Line Co. (Conn.)—Stock, $30,000,000
Ctfs. of indebtedness ^$6,000,000 r.SBa
Income, uon cum s reil.atl05aft'r 20yrs.SBa

Atlan. Const Line RR.—$\X., com., $20,000,000.
Class "A" com. stk. tax exempt (Rich. & Pet. ctfs.)

Preferred stook. 5 per cent, $20,000,000
Certs, of Indebtedness, $3,000,000. 4% If earned.
Cneraw & Darl. and Manchester A Aug. bonds..
No. Kast (8.C.). cons. M., g., Flor. to Chailest'u.e
Wllni. Col. A Aug., 1st M., (Wilm. to Columbia).
\ - i\, gen. 1st M., $8,000,000, g.SBa.c*
Petersburg M., class A, gold

Do class B, g., (Petersb. to Weldon)

.

Rlcluu d A Petersb., 1st mort. ($2-1,500 are 7s) ..

Con. M.. g. (Rich, to Pet., etc.).Ce o*

Wilm. A Wei. gen. M. ($938,000 are4s) SBa.g.'c
Certs, of Indent for div'd In '87,non-ouni.,ino...
Special trust certificates
Yad.Dlv..l8tM..g.(San.toWil.,N.C.&c.).SBa.c"
W1L A New Bern, 1st M., gold, assumed.SBa
Alb.& RaL.lst M., g.,as8

,rt(R.Mt.to Plym.)SBa
Nor. ACar.,lst.M..k.-.(lM ,t.,Va.toTar..N.C.).Ce.o"
2d mortgage, gold SBa o'

Miles
of

Road.

230
230

"86

83
66

102
192
674
59
59
23
27

468

177
86

iio
102

Date
of

Bonds

1880
1896
1896

1881
ISS9
1898
1890
1901

1897
1900

Size, or
Par

Value.

INTEREST OR DIVIDEND8.

$-.00

1,000
1,000

"i'oo
1,000
1,000

100
100 Ac

1900

1883
18*0
1898
1881
1881
1875
1890
1885

100
100
100

100 Ac.

1,000
1,000
1,000
1,000
1,000

500 Ac
1,000
1,000
100

Amount Rat„
Outstanding ^ent

1899
1897
1894
1889
1896

1,000

1,000
1.000

$750,000
1,000,000
1,500.000
117,911

1,232,200
1,232,200
2,200,000
350,000
39,000

1,050,000
10,000,000
5,000,000
7,500,000
14,890,200
1,000,000

18,850,000
3,000,(00

14,000
657,000

1,600.000
5,547,1 00
868,000
800.000
340,500
300,000

4,000.000
2,500,000
380.000

1,800,000
500,000
500,000

1,320,000
400,000

4 A. A O
5 g. J. A D
5 J. A J
5 J. A J

6 in 1900 .1. A J
6 J. A J
5 g- M. A N
5g. A. A O
5 A. A O
4 g- J. A J

5 in 1900 M & S
5 our. J. & D

4 J. A J

See text. M A N
J. A J

5 g. semi-an
6g. J. A J
6 ,1. A D
4 g. J. & J
5 g. J. & J

6if
A. A O
M & N

4i« g. A. A O
4g. A5g. J. A J

7 A. A O
6 M AN
4 g- .). A D
4 g- F. A A
4 g. J. A J
5 g. A. A O
5 g. J. A J

When
Payable

Where Payable, and by
Whom.

N.Y„Cen.Tr.Co.,54Wall
N.Y.,Man. Co., 40 Wall.
New York, If earned.

Atlanta, Ga.
do do

Phlla.,Read. Ter. Bldg.
Philadelphia.

do
do

Baltimore.
In 1900 paid 5 p. o.

Botut*—Princi-
pal,When Due.
Stocks—Last
Dividend.

Treas. Of., Wilm., N. C.
do do
do do
do do

Ch'ston. People's N.Bk.
N. Y., Cuyler M. A Co.
New York A Baltimore.
Bait.. SafeD. Air. Oo.
Riohm'd and Petersb'g.

do do
Richmond, Office.
N. Y., Brown Bros.

N.Y.,Balt. and Wllming.
do do

Wilmington, N. C.
Bait, S. Dep. A Tr. Co,

do do
do do

N. Y., Central Trust Co,
Bait Safe Dep. A Tr. Co,

Jan. 1, 1907
Deo. 1, 1946
Jan. 1, 1947
At Co.'s option
Jan. 10, '01, 3
Co's option.
May 1, 1919
Apr. 1, 1948
Apr. 1, 1920
July 1. 1951
Mar.11/01,2%
Irredeemable.
July 1.'01, 2%
July 10/01,1 »s
July 10/01,1 »e
May 15/01,2i9
July, 1901.2%
1938 A 1943
Jan. 1, 1933
June 10, 1910
July 1, 1948
July 1, 1926
Oct. 1, 1926
May 1, 1915
Apr. 1, 1940
July 1, 1935
Irredeemable.

1937
June 1, 1949
Aug. 1, 1947
Jan. 1, 1944
Apr. 1, 1939
Jan. 1. 1946

Stock.— The preferred stock has preference as to dividends and
assets, and entitles the holders to non-oumulative dividends after
June 30, 1896, not exoeeding 5 per cent per annum, as declared by the
board of directors out of net profits. No other mortgage and no
increase in the preferred stook can be made without the oonsent of a
majority of all the preferred stock and of all common stock repre-
sented at a meeting. The total authorized amount of preferred stook is

9131,486,000, of which $10,800,000 is reserved to acquire other
lines; also $6,846,470 in special trust for improvements, exten-
sions, etc. Pref. stock certificates in Supplement of April, 1897, page
3. Common stock authorized, $102,000,000.

Dividends.—On preferred, 1 p. c, paid Jan. 26, 1899; July 20, 1899,
mp. c; lnl900. Feb., l^p. c; Aug.,2>ap. 0.; in 1901, Feb., 2"* p. c;
Aug., 2*«p. c. First div. on common, 1>« p.c, paid June 18, 19ol.—
V. 72, p. 871.

Bonds.—The Gen. Mort. (Abstract V. 62, p. 731-739, see also V. 68,
p. 974) is to the Union Trust Co of N. Y. as trustee, and gives a lien,

either by direct mortgage or by collateral trust, on the entire system
of 7,371 miles of railroad owned, together with all the equipment and
terminals owned by the company, and future acquisitions.

General mort. bonds oan never exceed $165,490,500, including $96,-
990,500 issued in reorganization and remainder issuable as follows:

. Reserved. ,

In 1895. In 1901.

a To retire guarantee fund notes paid and car trusts at

not exceeding $1,260 for each $1,000 of old bonds. . . $15,500,000 $2,861,000

b Non assenting bonds from reorganization of 18fc9

($1 560.950, since reduced to $634,710) 1,600,000 676.C00

e Chicago & St. Louis 1st mortgage 6s. 1,500,000 1,600,000

For imprc.v'ts. terminals, second track, equip't, etc.,

under carefully guarded restrictions at not exceeding
$3 ouo.ioo yearly, of which not over $750,Ou0 for exten-
sions •• 30,000.000 14.F00.500

For acquisition of Atlantic A Pacific and other lines 20,000,000 7,326.900

The Adjustment Mortgage (Abstract V. 62, p. 739) Is to the Central
Trust Co. as trustee. Interest is payable only out of net earnings
for the fiscal year up to 4 per cent and the rate is to be
determined on or before October 15 in each year ; interest

was non-cumulative till July 1, 1900, and cumulative thereafter.

Present Issue is limited to $51,728,000, but when the $30,000,000 gen-
eral 4s authorized for improvements as above have been issued (1. e.,

not before June 30, 1905), $20,000,000 additional adjustment 4s may
be issued for the same purposes at not exceeding $2,000,000 in any one
year but only by a majority vote of the adjustment bondholders. In-

terest—In Nov., 1897, paid 3 p. c; since, full 4 p. 0. yearly.

San Francisco <& San Joaquin bonds may be drawn at 110.

General Finances.—The guarantee fund notes due Nov., 1898, were
retired by issue of $10,596,000 general 4s, thereby obviating the
necessity of issuing prior lien bonds. In Jan., 1901, $5,000,000 of

the 4s, issuable on account of capital expenditures prior to June 30,

1900, were sold, raising the amount outstanding to $138,727,500.—V.
72 d 282 531.
In August. 1900, the dividend rate on preferred was increased to the

full 5 per cent In June, 1901, dividends on common stock were be-

frao—V 72, p. 871. The total funded debt per mile of road July 1,

1900, was $24,688; interest charge, $1,001.—V. 71, p. 605.

Latest Earnings.—11 t 1900-1.. Gross, $49,857,388; net, $20,072,744
moe.JulyltoMay31. $ 1899-0. Gross, 42,897,229; net, 17,240,638

Deducting taxes and rentalp, balance for interest in 11 months of

1900-1 was 918,289,525, against $15,480,754.

Ro \i>.—Operated 7.810 miles In 1900-1, against 7.782 In 1899-0, the
operations of the San Francisco A 8an Joaquin Valley RK., 373 miles,

being Included in the earlier year for purposes of comparison.

Report.—Annual meeting second Thursday in December. Report
for year 1899-00 was given in V. 71, p. 598, 605; see also page 574.

Average freight train load, 221 tous in 1899-00, against 162 in 1898-9.

Tear$ end. June 30— 1900 1899. 1898. 1897.

Aver, miles operated 7.841 7,033 6,936 6,899
Gross earnings $46,232,078 $40,513,499 $39,214,101 $30,621,230
Operating expenses - »9 27,606,681 28,506,336 22,867,189

Net earnings... $18,710,579 $12,906,818 $10,707,765 $7,754,041
1899-00. 1*98-99.

Net earnings.... $1-

Other income.. 219.430

Net income.... $18,977,399 $13,156,253

Surplus of previous year

1899-00.
Taxes, etc $1 ,892,928
Interest 7.345,167

Hal., surp. . . $9,739,304
.. 266,315

•99.

$1,726,282
7,241,972

$4,187,999
2*6,494

Total surplus June 30 (end of year) $9,994,619 $4,414,493

Dividend on preferred stock (2}tf)2.B54.346 (1*) 1,427,071

Balance, surplus for year 7.140.274 2,987.422

Officers.- Chairman of Executive Committee, Victor Morawetz; E.

P. Ripley, President; D. L. Gallup, Comptroller; II. W. Gardiner, Aast
Trfi&niir6 r.

Oftice.-59 Cedar St., New York.-(V. 72, p. 1134, 1186; V. 73,

p. 81.)

Atlanta A Charlotte Air Line Hy.—fSee Map Southern Kail-

veay System.)—Own Charlotte. N. C. to Atlanta, Ga., 269 miles.

The operating contract of 1881 (made with Richmond A Danville)
was assigned to and accepted by the Southern Ry. Co. It requires
the payment of interest on At. & C. debt and 5 p. 0. on stock ; if gross
earnings exceed $1,500,000, dividends to be 6 per cent ; and if they
exceed $2,500,000, 7 per cent.

Dividends, ) 1881 to 1889. 1890. 1891 to Mar., 1901, Inclusive.
Per oent— \ 5 yearly. 5^3 6 yearly (M. & 8.)

Earnings.—For year ending March 31, 1901, gross, $2,722,198,
against $^,481,663 in 1899-0. Pres., C. S. Falrchild, N. Y.-(V. 70, y.
632.)

Atlanta Knoxvllle 6c Northern By.—Road—Owns from Knox-
villi', Tenn., to Marietta, Ga., 205 miles; and Murphy to Blue Ridge,
25 miles; traokage, Marietta, Ga., to Atlanta, Ga., 20 miles.

History.—A reorganization per plan in V. 62, p. 1040, of the Marietta
A North Georgia, foreclosed. Stook, $3,000,000. First mortgage bonds
for $500,000 in treasury June 30, 1900; bills payable, $62,500. In
May, 1901, the oompany proposed to issue $1,500,000 5 per cent pre-
ferred stock in exchange for the 2d mortgage incomes.—V. 72, p. 987.
Earnings.—11 months, 51900-01... Gross, $439,628; net, $127,118

July 1 to May 31. < 1899-00.... Gross, 384,079; net, 98,718
Report for year ending June 30, 1900, V. 71, p. 908, showed: Gross,

$418,354; net, $106,884; int., $50,892; Improvements, $90,228; bal-
ance, def., $34,236. In 1898-99, $352,952; net, $72,660.

Officers.—Pres., H.K.McHarg, 40 Wall St. N.Y. (V. 72, p. 987.)

Atlanta A West Point BB.—Atlanta, Ga., to West Pt, Ga., 86 m.
Ga. RR.. June 30, 1900, owned $494,500 stock and $388,900 deb. oert-
A belt line around Atlanta, 5 1* miles, has been operated since abont
Dec. 1. 1900. V. 71, p. 963.

Dividends begun in 1855 were for many years 8 percent per annum.
From July 1, 1884, to Jan., 1901, Inclusive, 6 per oent yearly, JAJ;
Oct. 1, 1899, 25 p. 0. extra (V. 69, p. 590).

Earnings.—11 months, J 1900 01 Gross, $691,033; net, $229,016
July 1 to May 31. ). 1899-00 Gross, 655,387; net, 256,745

In 1899-0 gross, $702,475; net, $267,705; other income, $10,621
charges, $182,141; dividends, $73,932; surplus, $22,253 In 1898-9,
gross, $606,664; net, $238,128— (V. 69, p. 590; V. 71, p. 963.)

A 1

1

.1 11 1 i < i i 1 > It It.—Camden to Atlantic City, 57 in. (double track)

;

branches, 33 m.; Winslow Junction, to Cape May, N. J., 8ea Isle City,
Ocean City, etc., 177 miles; Mt Ephralm to Spring Mills, N J., 7 miles;
total, 174 miles. A consolidation in June, 1901, of the Atlantic City
RR., Seacoast RR., Camden County RR. and Ocean City RR. compa-
nies, per plan V. 72, p. 1278. Stock, common, $2,625,000; preferred,
$1,000,000 (par, $50). The Reading Co. owns the greater part of the
stook, and guarantees the new consol. 4s, principal and interest. Of
the latter, $3,450,000 are reserved to retire the old bonds shown in
table above and $75,000 real estate mortgages and for improvements.
See V. 73, p. 81— (V. 73, p. 31, 811.)

Atlantic Coast Line Co.—This oompany, organized May 29'
1889, under the laws of Connecticut, owns a majority of the capital
stock and a large amount of the bonds in a system of railroad com-
panies denominated for convenience the Atlantic Coast Line System.
The system includes about 2,278 miles as follows in addition to a half
Interest in lease of Georgia RR. system (615 miles) acquired in July,
1899, from the Louisville A Nashville. V. 69, p. 385, 591, 748.

Company—USee this Co. Miles.
\

Oompany— Miles.
Richm. Frodkb. A PotomaoH.. 86 |

Chas. & Western Carolina IT.. 342
Atlantic Coast Line RR. IT 1760 I Other lines 50
Central South Carolina U 40

| 11 See this company.
Stock.—As to rights of certificates of indebtedness, see editorial,

Oct, 1897, Sup., page 3.—V. 65, p. 564; V. 71, p. 1310. In Nov., 1898,
stock was increased to $10,000,000, the additional $5,000,000 being
distributed as a 100-per-cent dividend.—V. 67, p. 954. In December,
1900, were distributed $10,000,000 4 per cent certificates of indebted-
ness (including $2,500,000 of Atlantic Coast Line Ml. Co. as a 100 p.-c.

dividend to represent the profits from the consolidation by which the
Atlantic Coast Line RR. was formed.—V.71, p. 697. As to securities
pledged to secure equally tte certificates of indebtedness of 1897 and
1900, see V.71, p. 1310.

CASH Dividends, < 1895. 1896. 1897. 1898. 1899. 1900. 1901.
Percent— < l 1* 3 3«s 4 4>« 5 Mar., 2

Full interest has been paid on the certificates of indebtedness to
1901.—(V. 71, 697, 1166, 1218, 1310.)

Atlantic Coast Line BB.—Operates a system extending from
Richmond and Norfolk, Va., on the north to Wilmington, N. C, Charles-
ton, S. C, and Augusta, Ga., on the south, with numerous branches:

Lines owned. Miles.

Richmond, Va., to Charleston,
8. C 392

Norfolk, Va,, to South Rocky
Mount 115

Contentnea to Wilmington. . . . ] 05
Florence, S. C, to Bobbins 138
Sumter to Columbia 43
Wilmington, N. C.,to Sanford.116

Lines owned. Miles.
Branches, etc 802
Leaned—

Central RR. of S. Carolina-
Lane to Sumter, S. O 42

Other lines 12
Trackage—

Robbins to Augusta, Ga., etc. 31

Total 1,796
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A >.t. <* Diinr—IstM ,c..$4.425.000.1ut.rental.:»Ie.o*
Atlantic rf Xo. Carolina- Stock. $l.S00,000
1st mortaage,fo- 'I. Ha

Atlantic .<• - uk.tH rental Grand TYk
Asian, t »".—l*t M.,g., red. at 110 I

Augusta k 5* rental CentralGa..
Augusta So.— 1st OOBBOl, M.. go..gu.,p..xl.end.<V.xe
Anftm <* Sorthtct*tern—\&\ inort.g..gu.p <xl.Ae*&r
Avon Genesea cf Mt. Morris RR.—Stock (see text)...

Bald Eagle Valley £2,600,000
1st M lruwnatl00)...FPxr

Balti - ck. common
IstM. $400,000, g.,suM. to call at 1 10 HleBa*

Baltimore Chesapeake i£ Allan.— 1st niort., gold Ac*
Halt. <* Cufb vul. A'y.—1st inort., interest rental.

Bait. 4 Cumb. Tat. RR —1st mort.. Interest rental
Ball. 4 Cumb. Tal. RR Exten. Stock, 7 p. c,guar.

1st mortgage. Interest rental
Baltimore >i llarrisbitrq RR.— to., gold ,Tle Ba.c*
IstM W <>.-!. Ext, v$U">.000 p. m.).g.,gu.Itte Ba.o*

Ftaltimorr Jt Ohio—NEW SKOIUI I IKS OCTSTAND
Common stock, authorized #45,000,000 1

Pref. stock, 4 p. e , non-enm. auth. $60,000,000..
|

Prior lien mort., gold, not sunt, to call.tHe..C\fcr
1st mort.. gold, red., at 105 after 1923.Us..c*<fer
Southwest'n Div. 1st M., $15,000,000, g.F..e\tr
Pitts. Je. & Mid.Dtv.($20.000,000) 1st M.g.Oe.0**r|
Conv. deben , $15,000,000, gold, red., see text.
Underlying Bonds—Unix k 1st mort. 3»s %.
Loan, 1853, extended In 1885, gold ,

Miles
of

Road

Date
;
8ize, or

of Par
Bonds Value.

27$

178
118
53
85

103

93

"28
87
3
5

"27
32
15

INQ.

1,017
570
921
376

380

1900

1887

1899

1894
1891

1880

1898
1894
1879
1879

1881
1886
1888

1898
1898
1899
1898
1901

Amount
Outstanding

$1,000
100

1,000
g&ftlOO
1,000
$100
1,000
1,000
100
50

1,000
100

1,000
1,000

50

1,000
1,000

100
100

500 &0
500 &o.
500 Ac.
500 &0
1,000

1853 '500 .feo.l

$3,175,000
1,797,200
325,000

5,484.000
1,282,000
1,022,900
U400.000
1,920,000
225,000

1,535,000
316,000
358,000
334.000

1,250,000
48,500
72,800

270,000
230,000
680,000
240,000

45,000,000
59,361,217
69,764.428
'"•">,970,853
41,990,000
a 11,310,530
15,000,000

123,500

INTEREST OR DIVIDENDS.
Rate per] When
Cent. Parable

4 g.
2 In 1899

6
6
5 g.

5
5 _

2i« to 3%
10

J. A J

e-

6 cur. I J.
6 In 1901 .1.

& J.

& 8.

& 8
A J.

& D.
A J,

A J.

& A
A 3
& J
A D
& 8,

Where Payable, and by
Whom.

& N.
& N.

Text. M.
41nl900|M.

3»flg.
4

3»a
3^
4

4g.

M. A S,

A. A O.

N.T., Mercantile Tr. Co.
Check from Co.'s office.

Balt..Nl.F'rm'rs'A P.Bk
London and Portland.
N. Y., Central Trust Co.

Savannah, Ga.
N. Y., J.P.Morgan & Co.
N. Y., Cent. Trust Co.
New York, Erie RR.

Phila.,F.Ins.Tr.&8.Dep
Baltimore.

Bait., A. Brown A Sons
Phila.jBroad St. Ptat'n
Bait, Farm. & Mec. Bk.

do do
do do
do do
do do
do do

Co.*80ffloe,2WallSt.N.Y
do
do
do
do
do

1st coup. pay.

do
do
do
do
do
Mar. '02

N. Y., Speyer & Co.

Bonds—Prinoi-
pal.When Dae.
Stocks—Last
Dividend.

July 1, 1948
Sep. 15 '99, 2%
July 1, 1917
Moh.,1901,3%
Mar. 1, 1939
July 5, '01, 2i«
Deo. 1, 1924
July 1, 1941
July 1, 1901
Feb. 1, '01, 5%
Jan. 1, 1910
July 1, '01, 3%
Deo. 1, 1923
Sept. 1, 1934
July 1, 1929
July 1, 1929
July 1, '01,3i«
July 1, 1931
Nov. 1, 1936
May 1, 1938

Men. 1
Men. 1
July
July
July
Nov.
Mch

,1901,2
.'01,2%
1, 1925
1, 1948
1, 1925
1, 1925
1, 1911

Oot. 1, 1935

IT Coup., J. -J.: reg., Q.—J. $ Coup., A.-O.; reg., Q.-J. * Coup., M.-N.; reg., Q.-F.
a Amount Issued July, 1901; $3,689,470 additional issuable per plan to retire underlying bonds, shown on next page.

Oho vntzation—.Originally the Atlantio Coast Line of Va. (change of
name being authorized in Jan., 1900); In April, 1900, absorbed by
consolidation (per plan V. 70, p. 840, 893) the following allied prop-
erties: Wilmington A Weldon RR., South Eastern RR., Atlantio Coast
line railroads of South Carolina and Virginia Norfolk A Carolina RR
The Atlantic Coast Line Co. (of Conn.) owns a majority of the stock.

Including $10,800,000 of the preferred stock; also, $1,550,000 Atlantic
Cjaet Line of 8. C. gen l>t 4s, Ac—V. 70, p. 893; V.71, p. 1116, 1310.

Securities.—Atl. Coast Line RR. of Va., olass A, tax-exempt stock
was assumed as so much of the common stock of the new company.
The A. C. L. of So. Car. 4 percent general mortgage of 1898 is for $8,-

000,000; $1S2,000 were on June 30, 1900, reserved for Improvements,
extensions, etc, and the balance unissued ($2,318,000) to retire, $ for

$, at or before maturity, the underlying bonds.

Dividend*.—Dividends on pref., 2*a per cent paid Nov. 15, 1900;
1901. May, 2»« p. c. On common, including class "A" stock, 1 per
cei.t paid Jan 10. 1901; July, l»s p. c. (V. 72, p. 1278.) On certs, of
Indebtedness, 2 per cent paid Jan., 1901.

Latest Earn's— 11 mos. ) 1900-1. Gross, $7,163,174; net, $2,641,759
July 1 to May 31. 5 1899-0. Gross, 6,819,903; net, 2,672,564

Report.—Report foryear ending June 30, 1900, was in V. 71, p 1116:
Gross Net Other Interest, Balance,

earnings. earnings. income. taxes, etc surplus.
1899-0 $7,586,746 $3,275,147 $131,012 $1,253,753 $2,152,406
1893-9.. 6,226.458 2,665 163
—<V. 71, p. 1066, 1116, 1218, 1310; V. 72, p. 1278.)

Atlantic A" Danville By.—(See Map Smithmi Ry.)—West Nor-
folk, to Danville, Va., 205 miles, three branches, 26 miles; James River
Junction to Claremont (3 feet gauge) 51 miles; total, 282 miles. Leased
to Southern Ry. from Sept. 1, 1899, to July 1, 1949, for taxes, repairs,

maintenance and cash rental sufficient to cover interest charges and
for live years ending June 15, 1909. $31,000 annually In excess
thereof; for remainder of term, $61,000, with privilege of renewals
for terms of 99 years In addition the Southern Ry. agrees to pay the
same rate of dividends on the common stock as may at any time be
paid on its own common stock.—V. 71, p. 447.

Stock—Common, $2,180,800; pref., 30,992 shares, par originally

$100. but reduced 40 per cent in 1900 by payment from proceeds of

aale of bonds at about 90; further payments to be made about October
or Nov., 1901 (about 25 p. c.) and the latter part of 1904 and 1909,
when It will be entirely canceled. Sea below and V. 71, p. 181, 862.

Dividends.—On preferred 1 p. c, 1897; 1898, Sept. 1, 1 p. 0.; 1899,
Sept., 1 p. c. For dividends under lease to Southern Ry. see above,
and to partly retire the preferred stock.—V. 70, p. 1148.

Bonds.—Of the $4,425,000 fours of 1900 $500,000 can be issued only
for improvements, balance to retire the $1,238,000 5s June 29, 1900,

It 1-98-99 gn .900; net, $160,245. Report for 1897-98 was
In V. 68, p. 184.-(V. 70, p. 1148, 1194; V. 71, p. 181, 543, 862.)

Atlantic A Lake Superior Ry.—In Apr., 1900, operated Meta
pedia. Que., to West Paspeblac, 98 miles; owned St.Gregolre to Nicolet,

Vm ; St. Francis to Yamaaka, 8 in.; Yamaskato Sorel, 10 m.; Lachute
to St. Andrews, 7 m.; total, 128 miles. Also under construction, West
Paspeblac to end of wharf, 4 m.; Paspeblac June, to Port Daniel, 21 m.;

Pierrevtlle to Nicolet, 15 m ; 8t. Gregolre to Chaudiere June, 67 in.;

total, 107 miles. Extension proposed in 1899 from St. Francois du
Lac to Levis, Que., 89 miles, of which 7 built and 23 graded in March,
1899 Extension also proposed from Paspeblac, Que., to Gaspe, 80
miles' Stock authorized, $10,000,000; par, $100. Bonds, $20,000,000,

4s none Issued to April, 1901. For 8 months ending June 30, 1900,
gross $27,668; net, $1,088. President, Hon J. R. Thibaudeau; 8eo.,

Edgar N. Armstrong, Montreal.-(V. 68, p. 329; V. 70, p. 1148.)

Atlantic A North Carolina RR.—Morehead City to Goldsboro.
ft C 95 miles. In Dec., 1900, branch fiom La Grange to Snow Hill,

1 5 miles, was proposed N. Carolinaowns$l,266.500,$l,797,200 stock.

In Feb., 1901, extension was proposed from Goldsboro. N. C, to some
iiolnt on the. Norfolk A Western fn Virginia, under the charter of the

Atl. & Northwestern RR., to be incorporated with $2,000,000 stock

Dividends.— > *92. '93. '94. 1895. 1896. 1897. 1898. 1899. 1900
Percent. $2220 2 2 22

Earnings.—For year ending June 30, 1900, gross, $218,166; net,

39 268- otarges, $26,000; dividends, $:',5,!)72;!extraorainary expenses,
113.355; balance, deficit, *-(G,149.-(V. 68, p. 472.)

Atlantic Valdosta A »>»lirii Ky.-rs« Map.) Valdosta, Ga.,

to Jacksonville, Fla., 118 miles, including terminal lines; opened for

through operation July, 1, 1*99; extension pr>p->sed from Valdosta to

Albany, Ga., 75 miles, tload runs through a timher section, and makes
a short ronte from Valdosta to Jacksonville, Fla. Uses Jacksonville
Terminal By., in which one-fourth lnUrest was acquired in July, 1900.

—V.71, p 134 „
At Valdosta connects with Ga. Southern A Fla. RR. and Sav. Fla. A

West. RR at fla, low with Sav. Fla. A West; at Crawford with Fla.

Cent A Penin.; at Jacksonville with Jacksonville & Southwestern,

Fla. Ea*t Coast, F C. A P.. Plant System and Clyde Company ocean
and river steamers. -V. 68, p. 1022.

Stock AM' > k authorized, $1,750,000 each of com-
mon and preferred ; "lt^tandlng, common, $1,000,000; preferred,

$1,000,000. Par of shares, $100 each. Mortgage is for $5,000,000, to
retire the $711,000 old 5s, extensions, etc.— (V. 68, p. 1022).
Earnings.—Year ending June 3 >, 1900, gross, $198,294; net, $52,833

fixed charges and taxes, $65,109; add surplus June 30, 1899, $19,738;
surplus June 30, 1900, $7,462. Gross earnings June 30, 1901, to
June 30, 1901, $235,432.
Financial agents and transfer agency, G. S. Baxter & Co.. 18 Wall St

,

New York. General office, Valdosta, Ga.—(V. 71, p. 134.)

Augusta A Savannah RR.—Millen to Augusta, Ga., S3 miles,
In 1895, re-leased to Cen. of Georgia at 5 p. c. on stock.—V. 61, p. 239.
Augusta southern RR.—Owns from Augusta to Sandersville,

Ga., 80 m. (standard gauge), and Sandersville & Tennille RR., 4 miles.
Formerly leased to the South Carolina A Georgia, which guarantees
the bonds, prinolpal and interest, by endorsement. The Southern Ry.
in Jan., 1901, acquired about four-fifths of the stock, and so oontrols,
although the lease was annulled in April, 1901. V. 72, p. 935. Com-
mon stock, $400,000; pref., $350,000; par, $100. -(V. 67, p. 528; V.
72, p. 282,935 T
Austin & Northwestern RR.—Owns from Austin to Llano,

Texas, 99 m.; branch, Sand Stone to Marble Falls, etc.. 12 m. Consoli-
dation with Houston & Texas Contralto take place Aug. 19, 1901
V. 72, p 821. Stock, $1,016,000; par $100; Southern Paoiflo Co.
owns $1,008,000 stock and guarantees the bonds. Land grant was
600,000 aores. Year 1899-00, gross, $169,201; net, $2,858.
Avon Geneseo & Mt. morris RR.—Mt. Morris to Avon, N. Y.,

18 miles. Leased to Erie RR. Feb. 26, 1896, in perpetuity at 2*2 p. c
on stock for 4 years from Jan 1, 1896, 3 p. 0. for 1 year more and 3^
p. c. thereafter.—(See V. 63, p. 512; V. 62, p. 318, 589.)

Raid Eagle Valley RR.—Owns from Vail Station, Pa., to Look-
haven, Pa., 51 miles ; branches to Sugar Camp, etc., 42 miles.
Leased to Perm. RR. Co. for 99 years from Deo. 7, 1864. Rental, 40
per cent of gross earnings. Rental 1900, $261,870; other Income,
$6,189; int., taxes, etc., &11,252; dividends (10 p. c), $140,625; bal

,

sur., $86,182. Rental in 1899, $190,049. Pennsylvania RR. Jan. 1
1901, owned $706,250 stock.—(V. 66, p. 708.)

Raltimore A Annapolis Short Line RR.—Owns road from
Cliffords to Annapolis, Md., 22 miles. In 1897 aoqulred oontrol of
AnnaDOlis Washington & BaltimoreRR. Co., owning 3,575 out of 3,580
shares of its stock, all pledged under the mortgage. Common stock
issued $358,000; there is also $500,000 of preferred stock authorized.
Dividends- ) 1898. 1899. 1900. 1901.
Per cent* s 6 5 6 fi

For year to June 30,1900, gross, $92,966; net, $31,655; oth. inc.,
$15,497; int. on bonds $16,700; taxes, $4,186; div., 6 p. o., $21,480:
surplus for year, $4,786 —(V. 67, p. 1159.)

Raltimore Chesapeake A Atlantic Ry.—Owns Claiborne to
Ocean City, Md., 87 miles; branch, 1 mile; total, 88 miles; from Clai-
borne to Baltimore, 42 miles, transfer is made by water; steamer lines
owned, 1,306 miles; total mileage owned and operated, 1,394 miles-
Controlled by Penn. RR. and allied lines. V. 69,'p. 541, 590. A reor.
ganization of Bait. & Eastern Shore, sold Aug. 29, 1894 (V. 59, p. 371),
etc. Pref. stock, $1,500,000 5 p. o. cumulative; common, $1,000,000.
Annual Report.—Report for year ending Aug. 31, 1900, in/V. 71,

p. 1164, showing, gross, $626,915; net, $145,709; other inc., $5,488;
taxes, $6,248; charges, $62,500; bal., surp., $82,449.—(V. 71, p. 1164.)
Raltimore A Cumberland Valley Ry.—Raltimore A Cum-

berland Valley RR. Kxtensi<»n.—Baltimore A Harrlsburg
Ry.—These roads are all held under 50-year leases by the Western
Maryland RR., which see.

Baltimore A Lehigh Ry.—See Maryland & Pennsylvania RR.
Baltimore A Ohio BR.—(See Map).—Road.—Operates from Balti-

more to Philadelphia and Baltimore to Chioago, and has, via the Balti-
more A Ohio S. W., a direct route to Cincinnati and St. Louis, the total
mileage leased, owned and operated (inoluding the Bait. & Ohio Boutb.
western) being in July, 1900, 3,200 miles, of which 790 miles are west
and 2,410 miles east of the Ohio River. The " Royal Blue Line" (see
Central RR. of N. J.) give the road access to New York, near which, on
Staten Island, it has freight terminals. See 8. I. Rapid Transit.
When the pending reorganization of the branch lines is completed

the B. A O. will own and operate about 3,600 miles of roads, subject to
the several mortgages, as follows-
Prior li*n 3X* M.—(1,017 miles) Mite*.

I!;ilt. to Wheeling, Bolpre, 0.. etc.. .683
Pittsburg Division (east, of Pitts.).. 334
1st M. ft— (670 mllei)

Baltimore to Philadelphia and brg.118
Chicago, 111., to Akron t) 369
Branches to Fairmont. \V. Va.,etc... 93

Smith W. Div. ti%% M-
Belpre, 0.,vlaClncrn.toSt.L.,etc. 821

Pit's. June. 3W M.-(3Si miles) Miles
Bellaireto Midland City, O ) a„Shawnee to Sandusky, O J

°77

Pittsburg Junction KK 7
Other lAnei—

Staten Island Rapid Transit 24
West Virginia A Pittsburg 1«7
Pittsburg 4 Western 348
Mononeahela Klver KK 81
Clev. Terminal & Valley 76

Total of all (adding Baltimore Belt and other lines) 3,800

In Mar., 1901, acquired majority of stock of Cleveland Lorain A
Wheeling Ry.. extending from Wheeling, W. Va. (with branch to Bell-
aire), to Lorain and Cleveland, O., on Lake Erie, a total of 192 miles.
—V. 72, p. 480. In July, 1901, the Ohio River RR., Benwood, W. Va.,
to Wheeling, etc., 270 miles, was acquired by or in the Interest of the
B A O.-V. 73, p. 81.
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Maltimort if Ohio— f Concluded)—
Bonds Underlying 1'kior Lien 3>«s—(Conel.)

Pitt.AC ' ,ext. in 18iH>iii gold
Bonds Um-e - i 1 it\\ estern Drv. S^s.

B. <fr O. B. W. A'A\. 1st M.. gold, $10,667,000..C
Ohio A Mississippi, all issues o*
Bonds Underlying Pittsb. Junc. & Mid. D

Cent.O..$2.;>0O.0OO.eon.lst M.(let l'njg.ITIeBa.o
Sand. Mans. A Newark, $2,300,000. 1st M.Un.o*
Plttsb. June 1st mort.. #1,400,000, gold. We.. o*

2d mortgage, $300,000. gold o*
Pitts. Jo. Ter., 1st M.. $500,000, g., gu. p.& l.Me

Leased Lines, Etc, SBCTrsrras.
Bait. A N. Y. RR., 1st M., gold, guar.MeBa.ctr
Clevel'd Terminal A Valley—See that company.
Monona. River RR.. 1st M.,

f.,
gu. B. AO.Ce...o»

Goal M.. $1,500,000. g., s. f not gu., red. at par
Pitts. Clev. A ToL—Pitts. A West.—See those eos.
Schuyl. R. E. S. RR. 1st mort., g., red. (text).PP
8. I. Rap. Tr., 1st M., $1 ,000,000, g., $ or £.Us.o*
2d mortgage, gold, guar., $2,500,000. S o*

8. I. Ry., 1st mort., $1,000,000, gold.ITIe o*
W. Va. A P., 1st M. g. 5s, scaled; red MeBa..o*
B. A O. Eo.itp.ment Obligations—

Real estate, ear trusts, etc June 30, 1901
Car trusts, $10,000,000, gold, due i, ann'lly.S.c*

Bait.d Potomac—1st M.(tun.) gold.s. f.,not dr'n x.o*
let M., road, guar., gold, siuk.fd., not drawn. .xo*
Consolidated mort., $10,000,000, gold.SBa...c*

Bangor <t Aris.—1st M., $3,360,000 ($16,000

x Largely owned by or for Baltimore & Ohio.

Miles
of

Boad,

281
393

tv. 3 1*
137
116
7

5**

32

11
11
11
13

159

92
93

211

Date Size, or Amount

Bonds vSS, 0»»t«^

1868

1889
68-'91
8
1886
1869
1882
1894

1889

1889
1898

1886
1883
1899
1893
1890

1901
1871
1871
1S89

$1,000
I

$69,000

1,000
1,000

1,000
1,000
1,000
1,000

1,000

1,000
1,000

1,000
1,000
1,000
1,000
1,000

1,000
1,000
1,000
1.000

1893 : 1,000

37,000
48,000

1,009,000
638,COO
"959,000
•270,000
*219.000

x350,000

700,000
955,000

4,500,000
xl,000,000
2,500,000
511,000

4,000,000

1,976,683
10,000.000
1,500,000
3,000,000
3,000,000

3,360,000

INTEREST OR DIVIDENDS.
Rate

Per cent

4g.

4i« g.
4to7

4»« g.
7
6 g.

5 g.

5g.

5g.

5 g.

5 g.

5 g.

6 g.

4 g.

4^.
4 g.

4 g.

6g.
5 g.

5g.

When
Payable

J. & J.

J. & J.
Various

M. & 8.
J. <k J.

& J.
J. & J.
A. A O.

M. & N.

F. & A.
J. & D

J. & D
A. A O.
J. & J
J. & D.
A. & O

J. &
J. A
A.
J.

J
J

A O
A J.

J. & J

Bala' nee of outstan ding amoun ts shown in first 1 eft hand column areow ned by B A O

Where Payable, and by
Whom.

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

N. Y. Office, 2 Wall St.

N. Y., Farmers' L. A Tr.
do do

N.Y.,N.City Bk. A Pitts.
do do
Pittsburg.

N.Y., J.P, Morgan A Co,

N. Y. Central Trust Co.
Bait.,Am. Bond'g A Tr.

N.Y., foot Whitehall St
do do

New York City.

New York, 2 Wall St.
Bait. Office and London,

do do
Bait. Office, Calvert St
N. Y., Guar. Trust Co,

July 1, 1946

Jan. 1, 1990
1905-1947

Sept. 1, 1930
Jan. 1, 1909
July 1, 1922
July 1. 1922
Oct. 1, 1907

May 1, 1939

Feb. 1, 1919
Deo. 1, 1945

Deo. 1, 1935
Jan. 1, 1913
July 1, 1904
June 1, 1943
Apr. 1, 1990

To Deo. 31,*10
July 1, 1911
Apr. 1, 1911
July 1, 1929
Jan. 1, 1943

History.— Receivers were appointed In February, 1896, but on July
1, 1 89'.». the road proper was returned to the company, the reorganiza-
tion plan (in V. 06, p. 1235.) having been consummated without lore-
closure and the road and equipment vastly Improved In physical con-
dition. All direct obligations, except those shown in the table, were
either declared due and payable per order of Court and discharged, or
exchanged for new securities (see V. 69, p. 25, 30, and V. 68, p. 1022.
The reorganization of the B. A O. 8outhwest. was effected and new
securities issued in Sept., 1899, per plan in V. 67, p. 688, the consol.
mortgage of 1893 having been foreclosed, and the road is virtually
merged.—V. 71, p. 1218. In January, 1900, new securities were issued
under the plan of reorganization of the Cent. Ohio and other leased
lines. V. 67, p. 688,1109, 1206, 1356. In Dec, 1899, acquired substan-
tially all the stock of tho Monongahela River KK., Fairmont to
Clarksburg, W. Va., 31 miles. V. 69, p. 1345.

' New Parties Interested.—On Jan. 1, 1901, the Pennsylvania RR.
proper owned $16,000,000 and the Northern Central $1,000,000 addi-
tional preferred stock, since which the holdings of Penn. interests
have been Increased to a preponderating amount.—V. 70, p. 229; V.

72, p. 480, 531, 580, 935.

8TOCK.—Authorized Issues: Common, $45,000,000; pref, 4 p. c. non"
cumulative, $60,000,000; outstanding, see table above and " General
Finances." Preferred stock dividends are limited to 4 per cent. (See
V. 71. p. 1166, and editorial, p. 1143; V. 72, p. 1186.)
Voting Trust.—Both classes of stock of the new company will be

vested in the following five voting trustees for the period of five years:
William Salomon, lOtto H. Kahn, Martin Erdmann, Louis Fitzgerald
and Charles Steele. The voting trustees, however, In their discre-

tion, may deliver the stock at an earlier date.

Bonds.—(1) Prior Lien 3*v%, a first lien on main line and branches,
Parkersburg branch and Pittsburg division, about 1,017 miles of
first track, and 964 miles of second, third and fourth tracks and sid-

ings, and also all the equipment now owned of the value of upwards of

$20,000,000, or hereafter acquired. Total authorized, $75,000,000, of
which $5,000,000 to be issued only after Jan. 1, 1902 (at not exceeding
$1,000,000 a year) for the enlargment, betterment or extension of the
properties covered. See application to list, V. 69, p. 30.

(2) First Mortgage 4 per cent Gold Bonds, Due July 1 1048, but subject
to call, in whole or in part, after July 1, 1923, at 105; a first lien on
the Philadelphia, Chicago and Akron divisions and branches and the
Falrmount Morgantown A Pittsburg RR., covering about 570 miles of
first track and about 332 miles of second, third and fourth tracks and
sidings: also on the B. A O. Terminal property and the Baltimore Belt
RR. They are also a lien subject to prior lien mortgage upon main
line, etc. See application to list, V. 69, p. 30.

Total authorized issue in no case to exceed $165,000,000
Of which to retire prior lien bonds In 1925 73,000,000

Of which Issued orissuable for reorganization purposes. 50,000,000

For the enlargement, betterment or extension of the
properties covered by mortgages (1) and (2), or for
extensions, additions or equipment, at not exceeding
$1,500,000 a year for the first four years and at not
exceeding $1,000,000 a year thereafter 27,000,000

Reserve for new company, all issued (V. 71, p. 83) 7,000,000

(3) SouthxcesUrn Division 1st Mortgage 3^ per cents.
Virtually a first lien upon the properties consti-

tuting the B. A O. Southwestern RR. system, or the
securities representing the same, covering about 921
miles of first track and about ZOb*? miles of second
track and sidings. Total issue $45,000,000
Of which to be Issuable only at the rate of not exceed-
ing $1,000,000 per year for the enlargement, better-
ment or extension of the properties covered by lien. .

.

5,000,000

Of which in partial exchange lor old bonds 35i54°.q8o

Sold to syndicate for cash requirements 4A5q,oso

(4) B. <t O. Pittsburg Junction <& Middle Division 3^ per cents. Ex-
pected to be ultimately a first lien upon the railroads of the Central
Ohio system and Pittsburg Junction RR. Co., 385 miles In all-
Total authorized isrtue in no case to exceed $20,000,000
Of which to be lamed only at the rate of not exceeding
$1,000,000 per year for the first two years and
thereafter at tli t rate of not exceeding $500,000 per
year, for the enlargement, betterment or extension of
the properties covered by the tirst mortgage j,coo,ooo

Of which In partial exchange lor old bonds iojbo,ooo

Sold to a syndicate for cash requirements 4,000,000

Balance for contingencies 43',000

Sole—The underlying bonds still outstanding In July, 1900, are in

table a»V''. •• The underlying stocks still In the hands of the public
were: Central Ohio common stock, $23,784; preferred. $4,550; New-
ark Somers. - raitsvllle common, $90,450; preferred, $39,050.
Pitts. Jet. common, $^45,150; preferred, none.

(5) The 4 per cent debentures of 1901 are convertible at the option
of the holder into common stock at par on Mar. 1, 1902, or any subse-
quent interest day, or on redemption day, If called, on 80 days' notue
In writing to the company; tbey may be called for payment at par and
Interest on any Interest day, beginning Mar. 1, 1902, either wholly or
partly In the Inverse order of their numbers.—V. 72, p. 282.

The car trusts of 1901 cover 100 locomotives, 4,000 steel gondola
cars, 2,500 box cars, 2,000 steel hopper cars and 500 flat cars.

Leased Lines.—Schuylkill River East Side bonds, stamped [V. 68,

ft.
40], and treated as follows : The road Is leased at a rental equiva-

ent to interest at 5 p. o. on the existing bonds, but the new company
has the right to purchase all the Schuylkill bonds at 110 and
accrued interest at any time after Deo. 1, 1900, and prior to Deo. 1,
1903, on 30 days' notice. If not so purchased, the company will
assume the ultimate payment of the principal when due. V. 69, p. 1063.
The Staten Island Rapid Transit property was sold under foreclosure

in April, 1899, subject to the $1,000,000 first 6s, part of which were
purchased for the B. A O. (V. 68, p. 189), The new 4s the B. A O. RR.
agrees to purchase at par and interest in cash within 5 years, and
meantime to guarantee interest thereon at 4 per cent. V. 68, p. 189,
333,525; V. 69, p. 696,
The West Virginia A Pittsburg (see agreement in V. 67, p. 1310),

has been operated since Sept. 1, 1899, under a 99 years' lease, for 4 per
cent on the mortgage, to be appropriated to payment of bond interest,
the B. & O. having the option for 5 years to purchase the bonds at par
and accrued interest on 60 days' notice. V. 69, p. 439.
The B. A O. in March, 1900, agreed to purchase on or before Feb. 1,

1903, at 125 per cent and interest the $2,400,000 Pittsburg Cleveland
A Toledo bonds (or not less than 70 per cent thereof), with the option
by the bondholders to exchange for new securities under any reor-
ganization plan approved by B. & O. prior to that date. V. 70, p. 632.
In 1900 the reorganization committee held $273,000 of the $350,000

Baltimore A New York bonds.

Dividends.—Dividends on preferred, 2 per cent, paid April, 1900;
Sept., 2 p. c; in 1901, Mar., 2 p. c. Dividend of 4 percent on common
from the "net earnings of the fiscal year ending June 30, 1900; 2 p. c,
paid Sept. 4, 1900, andj 2 p. c. on Mar. 1, 1901." V. 71, p. 235, 287
General Finances.—In Feb., 1900. $8,600,000 first 4s and '$2,500,

000 B. A O. Southw. 3^8 were sold to purchase most of $10,000,000
Pitts. A Western first mortgage bonds and for improvements, $2,052,-
000 of the $3,500,000 P. A W. second mortgage bonds having been
acquired in July, 1899, ensuring the reorganization of latter in inter-
est of B. A O. V. 69, p. 132; V. 70. p. 229, 278, 738; V. 71, p. 808.
In July, 1900, B. A O. interests arranged to acquire at 25 per cent the
greater part of the $5,000,000 Pittsburg A Western preferred stook.
V. 71, p. 181. About Oct., 1900, 9,000 new freight cars were ordered,
to cost about $8,465,000 and to be paid entirely by company assets,
without car trusts. V. 71, p. 697. 750.
Holders of common stock subscribed in May, 1900, to the remaining

$6,398,900 of the $45,000,000 authorized common stock at $30 per
share, of which $10 paid on making of subscription and $70 on Oot 1,
1900, the new stock participating in the 2 p. 0. dividend paid Mar.
1, 1901. V. 70, p. 685, 738; V. 71, p. 235,287,645,697.
In 1901, stockholders subscribed for $15,000,000 4 per cent deben-

tures at par, the proceeds to bo used for construction and improve-
ments.—V. 72, p. 282, 337. Also in April, 1901, made $10,000,000
equipment bonds, $1,000,000 due yearly Deo. 1, 1901 to 1910.

Eabningb—From July 1, 1900, to June 30, 1901 (12 months), Includ-
ing B. & O. Southwestern in both years, were:
1900-1 Gross, $47,124,339; net, $16,016,044
1899-0 Gross, 42,783,108; net, 14 954,892

Annual Report.—Report for year ending June 30, 1900, was in V.
71, p. p. 907, 916, the results Inoluding the West Va. A Pitts, from
Sept. 1, 1899, and the Monongahela River from April 1, 1900. 'See
also editorial, p. 8S6.1 Average rate per ton per mile, 4*55 mills in
1899-0, against 3 90 mills in 1898-9; average revenue train load, 372
tons, against 342 in 1898-9.

B. A O. AND B. A O. SOUTHWESTERN (3,200 MILES).

For year end. June30. 1899-0.
Freight $31,324,792
Passenger 8,335,685
Mail, express, etc 2,456,928

Total gross earns. $42, 117,405
Operating expenses... 27,644,130

....$14,473,275

Son. Riv. E. Side e rns.
Miscellaneous (net) . .

.

$333,178
50,612

Total net income.. $15,285,976
Payments—

Int. and rentals $7,475,171
Taxes and miscel 903,649
Div. on pref. stock.... 2,400,000
do do com. do .... 1,673.560
Discount, eto 293,365

Net earnings..
Other income—

Dividends and int. on
securities owned $428,911

BALT. A OHIO rROFER (2,278 MILES).

Tear ending June 30— 1899-0. 1898-9.
Miles 2,278 2,047
ttross earnings $34,890,227 $28,404,022
Net earnings $12,359,444 $6,621,599
Add lno. from oth. sources (net) 804,833 718,427

Available net income $13,164,277 $7,340,026 $8,336,767

Executive Committee.—L. F'. Loree, Chairman; J. K. Cowen; 8. M.
Prevost, John iP. Green and James McCrea; Pres., L. F. Loree: Sec,
C. W. Woolford; Treas., J. V. McNeaL The Pennsylvania RR. Is rep-
resented on the board by 8. M. Prevost, John P. Oreen, Samel Rea and
James McCrea.— (V. 72, p. 1079, 1186; V. 73, p. 81, 137.)

Bal., applied to iropts. $2,540,231

1897-8.
2,047

$27,722,787
$7,446,695

890,072
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Subscribers will confer a great favor by glvlug Immediate notice of any error discovered In these Tables.

RAILROADS.
For explanation of column headings, Ac, see notes

on tost page of tables.

Banff. <tAroos.t Conel. I—2d M. ($5,000 p.m ).g. I' im
l«t mort. on Ptseat. Dlv.. $1,500,000, gold.G..o*
Van Buren Kxten. 1st If., $5CO,oO0. g G 0.'

Car trusts V.

Aroostook No. 1st M., guar. p. A 1., gold G.o*
Bangor <* Portland— 1st mortgage, gold
B»th extension mortgage

Bath 4 Hammonds-port— 1&\ mortgage, gold
Second mortgage, gold Ce

Beech Crtek—Stock (iruaranteed 4 per oent by end.)
1st M., g,cuar. p. & i. (end.) K o&r
2d M. for $1,000,000. K. go. p. A 1. (end.).Un c.tr

Clearf.Bitum.CoallstM..int.gu.by Bh. Cr.,gold.o
Btllaire Zanesrille it Cin.—Priorllen mort.,red.atl05

1st M. ($262,000 reserved for prior lien bonds)..
Belt RR it Stock Yard of Indianapolis—Stock
Preferred stock, cumulative
lei mortgage for $1,000,000, currency

Beit Ky.— 1st M.tred. aft. July 1, 1903) g.MeBa.e"
Belvuiere Delaware—Stock ($4,000,000)

1st mortgage, ext. In 1877, guaranteed c
Cons.mort. t guar, by United Co'sdfc Pa.RR.,s.f..r
of 1875.. <guar. by rnitedCo's&Pa.RR.,s. f..r

$4,000,000 ( issue $600,000 reduced by s. f r
Bennitigtnn d Rutland—See Rutland RR.
Kirminaham <t Atlantic— 1st mort., $500,000
Bism. 11 ashb'n <t Gt. Falls let M.. g., see text.Cctr
Bloomb'i/d Sull. ran RR.—1st M., $400,000 FP
2d mortgage. Income, non-cum., $200,000. . . FP

Boontil.e St. L. d Sowh. A'y.-lst M.g $1,000,000.0*
Boston dt Albany—8took ($30,000,000 authorized).
Bonds (not mortgage)

Miles
of

Road.

Date
of

Bonds

•_'ll

77
33

Size, or
Par

Value.

15ia

10
10

160
160
160

25

64
67
67
67

1895
1899
1899

•97--00

1897 i

•so-'St;

1901
1889
1893

1886
1892
1891
isso
1890

$1,000
1.000
1,000
1,000
1,000

1881
1895

1853
1SS5
1SS7
1893

189135
46
30 I 1898
30
44

394

ls<»x

1881

1882

1,000
1,000

50
1,000
1,000

100 Ac.
1,000
1,000

50
50

1,000

50
1,000
1,000
1,000
1,000

1,000
1,000
1,000
1,000
1,000
100

Amount
Outstanding, Rate per

cent.

INTEREST OR DIVIDENDS.

$1,050,000
1,500,000
500,000
700,000
225,000
320,000
60,000

100,000
200,000

5,665,000
5,000,000
500,000
794,100
216,000

1,138,000
1,000,000
500,000

1,000,000
275,000

1.253,000
1,000,000
500,000
749.000
500,000

2
g>

5 g.
5g-

5g. A6
5 g.

6g.

g-

g-

g-

g-

g-

500.000 6
NoneOct.'OO 5 g.

400,000 5
200,000 5
400,000 6 g.

25,000,000 See text.
3,858,000 1 5

5
5
4
4
5
4
6
4

5 In 1901
6
6
5

5 In 1901
6
4
4
4

When
Payable

J. A J.

A. & O
A. A O
A. & O
A. & O
J. & J
M. A S
J. & D
A. A O
Q.—J.

J. &
J. A

A
A

J.

.r

J
J. & J
Q.-J.

M. &N.
J. & J.
Feb.

J. A D.
M. & S.

F. & A.
J. A J.

M. A N.
J. & J.

J. A J.
J. A J.
F. & A.
Q.-M.

A. & O.

Where payable, and by
Whom.

N Trust Co.
do
do
do
do

Y, Guar.
do
do
do
do

N. Y, 26 Exch. Place.
do do

New York City.
do do

N. Y, Grand Cent. Sta.
do do
do do

N. Y, Knickerb'r Trust,
July/94, ooup.lastpald

Bonds—Prlnol-
pal.When Due,
/Stocks—Last
Dividend.

Indianapolis, Co. office.

do do
Phila., W. H. Newbolds.
Bait., Mere Tr. & Dep.
Philadelphia, Pa. RR.
Philadelphia, Pa. RR.

do do
do do
do do

New York, 46 Wall St
New York.

Phila., F. I.T.AS.D.Co.
Phila., when earned.

N. Y., Ainer. Ex. Bank
Boston, Of. Ter. Station

do do

July 1, 1945
Jan. 1, 1943
Jan, 1, 1943
-"eini-annually
Oct. 1, 1947
1930-1936

Mch. 1, 1925
June 1, 1919
Apr. 1, 1923
July, 1901, 1%
July 1, 1936
July 1, 1936
Jan. 1, 1940
July 1, 1899
Jan. 1, 1940

July, 1901, 2i»
Julyl'01, l»s
Apr. 30, 1911
July 1, 1945
Feb.20,'01,5%
June 1, 1902
Sept. 1, 1926
Feb. 1, 1927
Jan. 1, 1933

Nov. 1, 1931
Jan. 1, 1930
Jan. 1, 1928
Jan. 1, 1928
Aug 1. 1911
June 29*01,2 ifl

Apr. 1, 1902

Baltimore Ac Potomac RR.—Owns from Baltimore, Md., to
South End Long Bridge, Va., and branch, 44 m.; and from Bowie to
Pope's Creek, 49 m.; total, 93 miles—including tunnel in City of Balti-
more; total 93 miles. Controlled by Penn. RR. Co., which Jan. 1, 1901,
owned all the $3,000,000 consols, outstanding. In May, 1901, consoli-
dation with the Phila Wilmington & Baltimore RR. was proposed.—
V. 72, p. 1079. fcTocK—$5,531,100 (par $50). The flret mortgage
bonds are guaranteed by Pennsylvania RR. and Northern Central.

Earnings.— In year ending Oct. 31, 1900, gross, $2,415,348; net,
$816,019; other inci me. $9,722; interest, $420,000; int. on equipment,
taxes.etc, $371,813; bal.. surplus. $33,928. La 1898-99, gross, $2,203,-
834; net, $600,392. (V. 72, p. 1079.)

Bangor Ac Aroostook RR.—(See Map)—Oldtown, Me., north.
erly to Van Buren, with branches.
Lines owned (210 m.J— Miles.

Brownvllle to Caribou and br.. 200
Ashland Jet. to Ashland 43
Oldtown to Greenville and B. &
K. Iron Works 95

Leased 999 years— Miles.
Aroostook Northern, Caribou

to Limestone 16

Total operated 354
Organization.—Organized Feb. 13, 1891. State of Maine refunds

95 per cent of all taxes levied. For organization see V. 06, p. 855.

Stock.—Common, $1,050,000; 10,400 shares full paid and 100
hares, 5% paid; pref., 5%, non-cum., $1,328,000- paid in, $1,248,884.
Bonus.—For description of new gold 5s on Pisoat. Division see V.

07, p. 1159; V. 68. p. 84, 329. Van Buren Extension let 5s of 1899.—
V. 69, p. 952. In May, 1 900, sold $800,000 ten-year live per cent car
trust notee to purchase 1.620 flat, box and stock cars. V. 70, p. 893.
Also paye as rental b p. c. interest on $100,000 Katahdin Iron Works
bonds (due July 1, 1901). It is proposed to iasue a coneolidated mort-
gage to provide for future requirement and present outstanding bonds.
Latest Earnings.—11 mos., 5 1900-1..Gross, $1,321,806; net, $495,460

July 1 to May 31. \ 1899-0..Gross, 1,117,373; net, 416,608
For 9 months ending Mar. 31, 1901. net, $410,842; betterments,

$96,667; tixed charges and taxes, 307,735.
Annual Report- Report for year ending Jane 30, 1900, in V. 71,

p. 857, showed: Gross, $1,230,423; net, $488,085; charges and
taxes, $355,a45; betterments, $79,020; bal.. surplus, $53,120. In
1898-9. $929,254; net, $391,516.-(V. 71, p. 808, 857.)
Bangor & Portland Ry.—Portland to Bath, Pa., 29 miles;

Nazareth Jet. to Martin's Creek, 5 m.; other branches, 5 m.; total, 39
miles. Stock, $510,000, all acquired in 1900 by Delaware Lacka-
wanna A Western RR. Bonds, see table. Dividend (6p c.)paid Jan.15,
1901 . For 5 mos. t udiug Dec. 31, 1900, gross, $109,762; net, $53,952;
Interest and rentals, $16,319; div. (6%), $30,600; bal., sur., $7,033.
Bath Ac Hammondsport RR.—Owns road from Bath.N. Y.,to

Hammondsport, N. Y, 10 miles. Chartered In 1872. Stock, $100,000;
par, $100. Earnings.—For year 1900, gross, $38,463; net, $17,718.
Beaumont Wharf& Terminal.—V. 71, p. 287,865.
Beech Creek KK.—(See Map adjoining N. Y. Central.)—Road—

Jersey Shore, Pa.,to Mahaffey,113 m; branches, to Phlllpeburg, to mines,
Ac., 47 miles; total, 160 miles; trackage, 33 miles; total, 193 miles.

Lease, Ac—From October 1, 1890, leased to the N. Y. Central A
Hudson River RR. for 999 years at intereet on bonds and 4 per cent
on stock, and since May 1, 1899, operated directly as a part of Its
Pennsylvania division. V. 68, p. fc72. Carries mostly coal and coke.
See guaranty V. 52, p. 570.

Bonds.- The bonds are endorsed with the New York Central's guar-
anty of principal and interest. See V. 52, p. 570. The Clearfield Bitu-
mlnoue Coal Corporation has capital stock, $825,000 and bonds author-
ized, $825,000; retired by sinking fund to Jan. 1, 1901, $30,900.—(V.
69, p. 128.)

Bellalre Zanesvllle A Cincinnati Ry.—Owns Bellalre, O., to
Mill Run, O., Ill miles, three-foot gauge; trackage to Zanesville, 1
mile. In June,'95, Gen Manager J. K. Geddes was made receiver; In-
terest due Jan. 1, 1895, on the prior lien bonds being In default.
V. 61, p. 239. Stock: Common, $832,000; preferred, $795,910;
par $50. In year ending June 30, 1900, gross, $148,122; net, $35,408.
-(V. 61, p. 239.)

Relt Railroad Ac Stock Yard of Indianapolis.—Owns 14
miles of belt road, etc. Leased for 999 years to Ind. Union—which see.

Dividknus.— / Preferred in Common '95. '96. '97. '98to July'01.
Since 1894 { full to date, stockp.o. 5 4»a 5 yearly.
In 1892 the "common stock had not paid less than 3 per oent

semi-annually (J. A J.), and at times more, for past fifteen years."
Pres., 8. E. Rauh, Indianapolis, lud.- (V. 03, p. 153; V. 66, p.334.)

It. It Hallway (of Chattanooga, Teim.).—Owns 25 miles of
belt railroad In Chattanooga, Tenn. V. 67 , p. 72.
HisToar.—A reorganization of Union Ry. foreclosed June 17, 1895.

Leased till July 1. 1945, to Alabma Great Southern RR.; rental guar-
anteed to meet Interest on 1st M. bonds, taxes and maintenance.
Stock Is $300,000, owned l.y Ala. Oreat So. Ry. There are also $24,-
000 second Income 4s. due 1945, but subject to ca.l at par July 1,1903;
no Intereet ever paid thereon.— (V. 63, p. 699.)

Belvldere Delaware BR.—Owns from Trenton, N. J., to Ma-
nonka Chunk, N. J., 67. in.; Flemlngton RR.,Ac, 13 in.; operated cut-on"

1 m.; total operated, 81 miles. Leased to United Companies, and trans-
ferred to Penn. RR. March 7. 1876. Net earnings paid as rental.
Stock.—Authorized, $4,000,000; outstanding Feb., 1900, $1,253,-

000; par, $50. Dividends: 1897 to 1901, both inclusive, 5 p. o. yearly.
Bonds.—First 6s of 1853 and the $1,249,000 4 per oents of 1885-7 are

guaranteed by the United Companies, and their guaranty assumed by
the Penn. RR. under its lease. Bonde of 1885, 1887 and 1893 are se-
cured by the consol. mortgage of 1875 for $4,000,000, which provides
for a sinking fund of 1 per oent of outstanding bonde if earned.

Earnings.—In 1900, gross, $1,221,500; net, $381,451; Intereet, etc,
$199,086. In 1898, gross, $1,186,012; net, $403,327.

Bennington Ac Rutland Ry.—Rutland to Bennington, Vt., and
branch, 59 miles. Organized in 1877. Capital stock, $1,000,000, all
acquired in Feb., 1900, by Peroival W. Clement, President of the Rut-
land RR., and road leased to the latter.— (V. 70, p. 381, 430, 685, 792.)

Earnings.—Year ending June 30, 1900, groee, $277,582; net, $73,-
965; int. on bonde. $22,500; div. (2»a p. c), $20,000; bal., surplus*
$26,465. In 1898-9, gross, $243,364; net, $55,366.— (V. 70, p. 685.)

RerkHhlre RR.—West Stockbridge, Mass., to Connecticut State-
Line, 21 milee. Road opened 1842. Leaeed April 1, 1893, for 99 years
to N. Y. N. H. A H. RR. for expenses, taxes and 6 p. c on stock, paid
Q.-J. 15 at Housatonio Nat. Bk., Stockbridge, Mass. Leass to Housa-
tonio RR. suspended but not canceled. Stock, $600,000.

Bessemer Ac Lake Erie RR.—V. 72, p. 136.

Birmingham Ac Atlantic RR.—Talladega to Pell City, Ala., 23
miles; branches, Rogaus to ore beds, 9 in., and Furnace to Weisingers,
3m.; total, 35 miles. Stock, $1,000,000, all common; par of shares,
$100. Year ending June 30, 1900, gross, $50,543; deL under oper.,

$15,295. President, Sidney H. March; Sec. and Treas., John Carlsen,
46 Wall St., N. Y.

Bismarck Washburn Ac Great Falls Ry.—Under construc-
tion from Bismarck, N. D., to Washburn, 46 miles, to be completed In
1901,(26 milee operated Ootober, 1900); projected thence to Great
Falls, Mont. Stock authorized, $500,00 ); outstanding, $200,000; par
of shares. $100. Of the bonds (authorized issue $7,000,000) $600,000
are issuable on the first 46 miles under construction and the balanoe
at $12,000 per mile. President, W. D. Washburn. Bismarck, N. D.;
Sec and Treas., C. C. Crane, Minneapolis. Minn.— (V. 70, p. 1248.)

Rloomsburg Ac Sullivan RR.—Owns Bloomsburg to Jamison
City, Pa., 30 mUes. Stock is $600,000; par, $50.—V. 66, p. 80, 952.
Year ending June 30, 1900, gross, $63,299; net, $32,835; interest,
taxes, etc., $29,640; bal., surplus, $3,195..—(V. 66, p. 80, 952.)

Boise Nampa Ac Owyhee Ry.—Nampa to Murphy, Idaho, 30'45
miles, completed July, 1899; sidings, 87 miles; total, 3132 miles. In
Mar., 1901, extension was completed from Nampa north to Emmett,
28 milee, under charter of Idaho Northern Ry., to be further extended
to Horse 8hoe Bend, Idaho. 26 miles. Stock, $1,000,000; par, $100;
all common and all outstanding. Year ending June 30, 1900, gross,
$34,219; net, $16,746. President, W. H. Dewey, Nampa, Idaho; Sec,
R. E. Green. Boiee.

Boonvllle St. Louis Ac Southern By.—Boonville to Versailles,

Mo., 44 miles. Leased to Mo. Pac for 30 years from July 1, 1880, at
annual rental of $25,000, taxes, expensee, tto Stock, $250,000; par
ol ehares, $1^5. Earnings not reported separately.

Boston Ac Albany RR.—Owns from Boston, Mass., to Albany,
N. Y. 202 miles; numerous branches. 104 miles; leased lines. 88 miles;
total operated, 394 miles. A consolidation of December, 1867.
Taken over under lease on Nov. 10. 1900, by the N. Y. Cent. &

liud. Riv. RR. See below. V. 71, p. 697, 963. The lease runs for 9»
years from July 1, 1900, the N. Y. Cent. A Hud. Riv. RR. guar-
anteeing rental of 8 per oent per annum on the $25,000,000 stock,

Sayable quarterly [Mar. 30, etc.], organization expeneee, intereet on
onds, taxes, expenses of maintenance, etc. The B. & A. received

for certain property not included In the lease $5,500,000 In N. Y.
Cent. 3 Hi per cent 100-year debentures, thus adding '77 per cent per
annum to 8 per cent guaranteed on stock. See lease In V. 69, p. 282.
—V. 69, p. 1061, 1102, 1246; V. 70, p. 74; V. 71, p. 645,963.) In
Jan., 1901, the issue of $2,50°.000 of 3»a per cent 50-year bonds
for increasing the terminal facilities at Boston was authorized; no
bonds issued thereunder to June, 1901.—V. 71, p 1218; V. 72, p. 44.

Dividends—Cash dividends at the rate of 8 per cent yearly were
paid for many years prior to the lease. Under the lease 8% per cent
are paid. 2 p. c each in Mar. and Sept., 2 "a p. o. in June and 2 1* in Deo.
Stock dividend, 10 p. o. In 1883 and 3 »o p. c in 1886.

Annoad Report.—Report for 1899-00 was In V. 71. p. 388.
Tear. Gross. Net. Charges. Dividends. Bal., sur.

1899-0. ..$9,956,138 $2,439,666 $415,980 <8>$2,000,000 $23,686
1898-9... 9,325,035 2,647,374 415,980 (8) 2,000,000 *231,393

* From surplus as above in 1898-9 was paid $200,000 for special
equipment, leaving $31,393 net balance for the year.—(V. 72, p. 935.)

Boston Ac Lowell RR.—Road—Owns Boston to Lowell, 27 miles
branches—Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles;

others, 59 miles; Middlesex Central, 11 miles; leases—Connecticut
A Paseumpsio, 147 miles; Nashua A Lowell. 15 m.; Peterborough, 10
m.; Northern N. H„ 83 m. (and subsidiary lines 90 m.); Stony Brook
RR.. 13 m.; Wilton RR., 15 m. These leases were mostly assumed by
Boston A Maine,
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Bost. A A b—(Con.)— Bonds (not M.} $5,000,000..
Bonds. $2,500,000, currency

Boston ct Lotcell—Stock..
Bonds. not mortgage..
Bonds. do
Bonds, do
Bonds, do e*..
Bonds, do 0*..
Bonds, do
Bonds, do
Bonds

,

do o...
Bonds, do e...

Boston A Maine gives
a rental guarantee
for 99 years.

Boston it Maine—Stock, common and scrip
Preferred stock, 6 per cent, non-oumulatlve
Improvem't bonds, s. f., not niort. or sub), to call
Improvem't bonds, s. f., not mort. or subj. to call
Bonds tnot mortgage) for Imp. ,t ref o&r
Bonds, not mortgage, gold o<fer

Bo

i

1,000, g., secured by Fitchb. stook..
item RR.certs.of lndebt.l8tM.,g.,8.f.,notdrn.o

Portsmouth Great Falls & Conway 1st mort o
Central Massachusetts, 1st mortgage.IB o*
Debentures. $500,000

Charleston land mortgage notes
Port. A Roch. Terminal bonds (no mort.) ass'd.o

Boston dt Prov.—8toek, 10 p. o. guar. 99 yrs., Old Col.
Bonds, not mortgage o*

Boston Revere Beach <t Lynn—Stook
1st mortgage, $1,000,000. goldsB o\fer

Boston Winthrop A Shore 1st mort assumed.IB
Boston Terminal Co.—1st mort., ourrency.OB. .cAr!
Brad. Bord. <t Kinzua—1st M., $300,000, g.Np.c*

J

Brooklyn <f Rockaway Beach.— 1st M., $350,000,g. Q-

1

Miles Date
of of

Road. Bonds

111
73
99

68

S

1S93
1901

1883
1885-0
1892
1893
1895
1896
1S97-8
1899
1901

85-'87
1887
1892
1894
1900
1876
1877
1886
1895
Var.
1892

'88-*93

1897
1S86
1897

27 i 1892
3ifl 1891

Size, or
Par

Value.

$100

1,000
1,000

i'.obo
1,000

i",6bo
100
100

1,000
1,000

lOOOAo.
1,000
1,000
$ A JB

500Ao.
1,000
1,000
Var.
500
100

1,000
100

lOOOA-c.
1,000

1.000&0
500

1,000

INTEREST OR DIVIDENDS.

Outstanding
|

Cen£ PayaDle

$3,627,000
See text.
6,529,400
250.000

3,675,000
1,000,000
1,000,000
500,000
750.000
414,000
620,000
319,000

23,637,280
3,149,800
1,500,000
1,919,000
2,500,000
6,000,000
5,454.000
8,208,415
998,000

2,000,000
100.000
594,800
113,500

4,000,000
2,170,000
850,000
561,000
289,000

14,000,000
249,000
338,000

4
:>>«

8
4Vj
4
4
4
4
4
4
3^
3»fl

7 in 1900
6
4
4
4

4*9 g.

3
6
4is
5
5
4
4

10
4

2 In 1901
4»2g.
5
3ifl

4g.
6g.

A. & O.
J. A J.
J. A J.
M. A N.
Various
A. A O.
P. A A.
M. A B.
J. A J.
A. A O.
J. A J.
J. A J.
Q.-J.
M. A 8.

F. A A.
F. A A.
F. A A.
J. A J.
J. A J.
M. A 8.

J. A D.
A. A O.
A. A O.
J. & J.
A. A O.
Q.-J.
J. A J.

J. A J.
J. A J.
M. A 8.

Text.
A. A O.
M. A N.

Where Payable, and by
Whom.

Boston.OtHoe Term.Sta.

Boston, at Office.
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do

Boston, at Offloe.
do do
do do
do do
do do
do do
do do

Bost.; Lend., Baring Br.
Boston, at office.

Boston Office A Fed.Tr,
do do
do do

Boston Term., room 526
do do

Boston.
Boston, State St. Tr. Co.
Boston, State Nat'l Bk.
Boston, South Station.
N. Y., Met. Trust Co.

See text.

Bonds—Prlnc 1-

pal.When Due.
Slocks—Last
Dividend.

Oct. 1, 1913
Jan. 1, 1951
July 2, '01, 4%
May 1, 1903
1905-6-7-9

Apr. 1, 1932
Feb. 1, 1913
Mch. 1, 1915
July 1, 1916
Oot.,1917A18
July 1, 1919
Jan. 1, 1920
July 1, '01, 1%
Mar. 1, '01,3%
Feb., 1905-07
Feb. 1, 1937
Aug. 1, 1942
Jan. 1. 1944
July 1, 1950
Sept. 1, 1906
June 1, 1937
Oot. 1, 1906
Oct. 1, 1906
Sept. 1, 1906
Oct. 1, 1907
July 1, '01, 2>a
July 1, 1918
July 1,'01,1%
July 15, 1927
Sept. 1, 1906
Feb. 1, 1947

1942
May 1, 1931

Leases.—Leased In 1887 for 99 years to the Boston A Maine at 7 per
oent per annum on stock till Jan. 1, 1897, and 8 per oent thereafter.
Btock and Bonds.—Stock authorized, $6,529,400. The debentures

were described on page 2, Scrp. of April, 1895. (V. 68. p. 84.) The
$100,000 note to Nash. * Lowell was paid off at maturity July 1, 1900,
by temporary loan. The $319,000 3** per cent bonds of 1901 were
issued to pay off the $100,000 note due July 2, 1901, and for improve-
ments.- (V. 71, p. 1218.)

Boston dc Elaine RR.—Road—The system with its many branch
lines covers the territory from Boston, Mass., to Portland, Maine,
(two divisions), Springfield, Mass., Sherbrooke, Can., Rotterdam Jet.

and Troy, N. Y., Worcester, Mass., to Portland, Me., and all import-
ant places in New Hampshire:

Lines owned. Miles.
Boston, Mass. .toPortland,Me.
W. Div 116

Boston to Portland, E. Div.. 108
Conway June, Me., to North
Conway. N. H 73

Portsmouth Elec. Ry 16
Portland, Me., to Rochester,
N. H 54

No. Camb. Jet, to Northamp-
ton, Mass 99

8undry branches 152
Lines leased.

Boston A Lowell H484
Concord A Montreal 11417
Fltchburg 1T458
The lease of the Fitchburg RR. is

Organization, Etc. -An

Lines leased—(Ooncl.) Miles.
Nashua & Lowell — 1115
Worcester Nashua A Rooh. . . 1T94
Connecticut River RR.. U80
Other 72
Trackage rights 7
Total operated July 1, 1900. .2,245
Double track (3rd A 4th|tr). 485

Controls Me. Cent, (which see). 8 22
St.Johnsbury A Lake Champ.131
York Harbor A Beach 11
Vermont Val. of 1871 24
Sullivan County 26

H See this company,
for 99 years from July 1, 1900.

agreement with N. Y. N. H. A H. regard-
ing division of territory was made in 1893. (V. 56, p. 464.)
In 1901 the Central Massachusetts was purchased. See Stock below.

V. 71, p. 83, 134. 390,750; V. 72, p. 437, 531. In July, 1901, control
of the Concord (N. H.) Street Ry. was acquired in the interest of the
B. AM.—V. 73, p. 3i.
Stock.—In April, 1901, stockholders subscribed to $1,735,200 new

common stock to acq ire the Ontral Massachusetts RR.—V. 72, p.
531. Of the $23,637,280 stock outstanding July, 1901, $1,128,200
was held by trustees as collateral for Eastern RR. certs, of indebted-
ness. -V. 69, p. 129, 642, 794; V. 68, p. 427.

Dividends.
J
'87 '88 '89 '90 *91 '92 '93 '94 to Jly, '99. FromOct.,'99,

On common. ( 10% 9 9 9»s 9 8 8 6 yearly. See below.
Dividends Oct., 1899, to July, 1901, 7 per cent yearly.—V. 69, p. 642.

Bonds.—As to debentures see Supplement of April, 1895. Under
the lease of the Fitchburg RR. the B. A ( M. issued its $5,454,000
fifty year 3 per cent gold bonds to purchase, $ for $, the same amount
of Fitchburg common stock held by the State of Massachusetts and by
private persons.— V. 70, p. 175.
B. & If. guarantees $1,328,000 first 5s of 8t. Johnsbury A Lake

Champlain. Also interest on $274,000 Manchester A Lawrence 4s.
Jointly with Maine Central guarantees $300,000 Portland Union Ry.
.-station bonds.

Latest Earnihgs.—For 9 months ending Mar. 31

:

mc dross. Net. Olh. inc. Int.. taxes, etc. BaL.sur.
1900 1.. $22,761,017 $6,675,866 $684,698 $6,017,971 $1,342,55*3
1899-0... 16,641,303 5,257,116 453,482 4,153,626 1,556,972
The operations of the Fitchburg are included In ) 900-01, but not In

1899-0; those ol Portland A Rochester are included from Jan. 1, 1900.

Annhal Report.—Annual meeting second Wednesday In October.
Annual report 1899-00 in V. 71, p. 805, showed results as follows:

Tear Ending June 30. 1900.
Miles operated June 30 1,7-7
Passenger department $9,069,118

irtment 11,986,441
Mails, express, etc 1.093,043

Total gross earnings $22,148,602
:iings $6,543,585

Net, includ. otherlncome $7,260,951*
Intere-t 1,088,163
Rentals 3,220,159
Taxes 1,200,599
Dividends 1,515,304
Sinking fund 64,717

1899.
1,715

$8,522,202
10,286,339
1,082,066

$19,890,607
$6,141,963
$6,841,184
1,091,635
3,296,655
1,105,649
1,234,002

67,829

1898.
1,715

$8,461,640
10,201,910
1,079,395

$19,742,945
$6,01'.»,271
$6,75!),475
1,089,125
3,307,107
1,030,040
1,234,002

69,779

Balan.e, surplus $172,017 $45,413 $29,422
—(V.71,p. 805,963; V. 72, p. 337, 4i7, 531, 987; V. 73, p. 31,81 )

iioatim A Providence BR.—Owns Boston, Mass., to Providence,
R. I., 44 miles; branches, 20 miles; leases 4 m. Leased for 99 years,
April 1, 1888, to Old Colony RR.; rental, 10 p. c. yearly on stock.

Boston Revere Beach A Lynn RR.—Owns narrow-gauge road
from Lynn to East Boston, Mass., 9 miles, connecting with Boston by
oompany's ferry boats; Boston Winthrop A Shore Div., East Boston to
Winthrop, .5 miles, with branches 3 miles. Of the 4»«8 of 1897 $289,-
000 reserved for Boston W. A 8. 5s; balance unissued Is for Improve-
ments. (V. 65, p. 68.) Bills payable July 1, 1900, $145,000.
DIVIDENDS, / I B88-J*l. '92. *93. '94. '95. '96. '97. '98. '99. 1900. 1901.
Percent. > 7 yearly. 5»a 5 4^ 43 22 2 2 2

Earnings.—Year ends June 30. Report for 1898-9 in V. 69, p. 953.

Tear. Gross. Net. Int. <& taxes. Div. paid. Bal., surp.
1899-00 $374,340 $70,024 $53,024 $17,000
1898-99 288,815 65,314 48,314 17,000
-(V. 65, p. 68, 568; V. 67, p. 1000; V. 69, p. 953.)
Boston Terminal Co.—Owns Southern Union Depot in Boston

opened in 1899. V. 68, p. 40; V. 69, p. 591. Boston A Albany, New
England, Boston A Prov., Old Colony and N. Y. N. H. A Hartford RR.
Cos. each owns one-fifth of the $500,000 capital stock and pay as rental
In monthly instalments sums sufficient to pay all expenses, charges,
Interest on bonds and 4 per oent on stock. These companies are
Jointly liable for any deficiency in case of foreclosure. Registered int-
erest payable Q.—F.; coupons F. A A.— (V. 69, p. 129, 591.)

Bradford Bordell A Kinzua By.—Owns Bradford to Smeth-
port, Pa., 26 -ll miles. Leases Orrasby Jc. to Mt. Jewett. Pa. (Big Level
& Kinzua RR.), 10-48 miles, and Mt. Jewett to Kane, Pa. (Pitt*.A West.)
11 "49 miles; total operated, 4808 miles. Stook, common, $300,000 au-
thorized; $249,000 issued; par, $50. Year 1899-0, gro«s, $91,842; net
$25,127; int , taxes, etc , $25,172; bal., def., $45. President, George
L. Roberts, Pittsburg, Pa.; 8eo., J. B. McGeorge, 30 Broad St., N. Y.

Brooklyn A Brighton Beach BK.—V.68, p. 1179; V.69, p. 228-

Brooklyn A Rockaway Beach RR.—Owns road from East
New York (Brooklyn) to Canarsie Landing, Jamaica Bay, 313 miles (of
which 3 miles double track), and operates ferry to Rookaway Beach.
Operations suspended during winter months. Decision as to right of
way, V. 73, p. 32. Stock is $150,000; par, $50. Interest on bonds was
deferred by consent for one year from Nov., 1899. Loans and bills pay-
able Sept. 30, 1900, $85,900; real estate mortgage, $55,877. In year
ending June 30, 1900, gross, $8,609; def. under operating, $7,183;
other income, $3,801; int. and taxes, $26,528; balance, defloit for
year, $29,910.

Brunswick A Birmingham BH.—Projected from Brunswick,
Ga., to Birmingham, Ala., 373 miles, with branches, making a total of
abo'it 450 miles, of which about 7ft miles graded in July, 1901, (28
miles of track being laid), operation of a portion of the line having
been begun July 1, 1901. Construction was said to be "proceeding
rapidly." Stock and bonds authorized, each $15,000 per mile. Bonds,
see table. President, E. C. Machen; Secretary and Treasurer, J. S.
McMaster, 277 Broadway, New York.— (V. 72, p, 531.)

Brunswick A Western RR.—See Sav. Flor. A West. Ry.
Buffalo Creek RR.—Owns 6 miles of terminal road In Buffalo

N. "V. In January, 1890, leased for term of charter less one day, to the
Lehigh Valley and the Erie RR., which together own entire capital
stook of $250,000. Dividends in year 1898-99, 7 p. o.

It 11 Ma lo Bochester A Pittsburg Railway.—(See Map.)—Oper
ates from Buffalo and Rochester, N. Y.L to the bituminous coal regions:

Leased—Entire st'k own'd— Miles.
Johnsonburg A Bradford RR.--
Howard June, to Mt. Jewett. 20

Lincoln Park & Charlotte 10
Perry RR 1

Leased—Stock not owned.
Allegheny A Western— If

Punxsutawney to Butler, Pa. 60
Clearfield & Mahoning—II

Clearfield to Beech Creek RR. 26
Mahoning Valley RR 2

Lines owned in fee— Miles.
Buffalo Creek, N. Y., to Howard
June, Pa 85

Clarion Juno., to Walston, Pa. 62
Rochester to Ashford, N. Y 94
Four branches to mines 16
Trackage—

Erie—Mt. Jewett to Clarion J. . 21
Pitts. A West.—Butler, Pa., to
Newcastle 44
Ribold Jo., Pa., to Allegheny
City, Pa 31

Total July, 1900 (USee separate statement for this company) . . .472
Organization, Etc.—Successor in March, 1887, to the Rochester A

Pittsburg, which was foreclosed in Oct., 1885. Plan of reorganization
in V. 41. p. 516. The entire capital stock ($4,000,000) of the Rochester
A Pittsburg Coal A Iron Co. is owned (V. 66, p. 1088) and through that
company in May, 1896, control was acquired of Jefferson A Clear-
field Coal A Iron Co. (see Miscel. Cos.) with $3,000,000 stock. For
bonds of these coal companies see table above. Clearfield & Mahoning
securities are guar. Allegheny A Western, see below.

Dividends.—On pref., in 1892, 5; 1893,1*4 p. 0.; 1897, 1 p. c; 1898,
4 p. c; 1900, 6 p. c; 1901, Feb., 3 p. c. On common, first dividend,
2 p. 0., payable Feb. 15, 1901.—V. 72, p. 136.

Bonds.—General 5s for $5,593,000 are reserved for prior bonds, etc.
The $3,000,000 debentures of 1897 are to be secured by any subse-

quent mortgage made except If made for refunding existing prior liens
or for extensions exclusively; debentures are subject to call at 105.
any January or July. See V. 64, p. 706. R. A P. Income 6s, $5,000. A
sinking fund of 5 per cent will retire equipment bonds annually on May
1, if purchasable at or below par, otherwise to be applied to the purchase
of a Iditional equipment. V. b8, p. 1131; V. 71, p. 134, 501. Interest on
debentures was reduced to 5 p. 0. from Jan. 1, i901.— (V. 72, p. 183.)

Earnings.— 11 mos., ) 1900 1 Gross, $5,297,899; net, $2,288,607
July 1 to May 31. S 1899-0 Gross, 4.520,992; net, 1,879,867

For 9 mos. ending Mar. 31, 1901, net, $1,79 \721, agst. $1,377,608;
oth. Inc., $21,058; charges, $1,040,458; sur., $776,321, agst. $527,148.
Annual Report.—Fiscal year ends June 30. The annual meeting Is

held at New York on the third Monday in November. The report for
1899-00 was given at length In V. 71, p. 490, 500. In 1899-00 oarried



July. 1901 ]
RAILROAD STOCKS AND BONDS. •21

.Subscribers will cout'er a great favor by giving immediate notice of any error (Uncovered In these Tables.

RAILROADS.

For explanation of column heading, Ac, see notes
on first page or tables.

Brims ic. <t Birmingh —lstM.,$6.75n,000, gold. Re'
Brtmsw.it West.—See Sav. Fla. a- Western
Buffalo Creek—1st mortgage r

Cons. M., $1,000,000. mold 0"

Buffalo N. F. dt Erie—See Ekie Railroad.
Buffalo Rochester A 1'ittnburg—Common stock.

Pref. stook, non-oiun.; com. 6%; then pro rata...
R. AP. 1st M ,g., Rochester to Salamanca. II n.o*
R. A P. oonsol. M., $20,000 per m.,gold, g.Cii o*

B. R. A P. 1st general M. ($10,000,000) g... Un o*
Debent., $3,000,000, currcnoy.call MlOS..6.0'
Lincoln Park A Charlotte 1st M., gold, gu. lln.c"
Perry Railroad 1st mortgage, gold, guar. . . I! u
Real estate mortgage

B. R. A P. car trusts, gold
Equlpm't bonds. $500,000, g., s. I., Ser. A...G.C*
Equipment bonds, Ser. B., $1,000,000, g..s. f . G

Securities of Allied Coal Properties.
Jefferson & Clearfield C. A L, pref stock
IstM., g., sinking fund, drawn at 105 G.o*
2d M., gold, s. f., drawn at 105 Vun.o'

Roch. & Pitts. Coal <fe Iron, 1st M., g., s f o

Helvetia purchase money. M., g.,s. f Ce.o
Buffalo it Susquehanna—Stock

1st M.. g., s. f., red. at par Me.o'W
1st refun Hug mort., gold (see text) o*&r

Burlington Cedar Rapids <t Northern—Stock
1st mortgage, lawful money F.c*Jkr
Ced. Rap. I. F. A N. W., con. 1st M.,g.. guar. Ce.o
B.C.R.AN. con. 1st M. A col. trust. gold ... F.c*Ar
Minneapolis A St.Louls, 1st M., gold (assumed) .Ce

Burlingto- if Musouri Valley—See CHICAGO Bob
Calgary <t Edmonton— 1st mort. 6s, red, at 110

Miles Date Size, or
of of Par

Road. Bonds Value.

1901 $1,000

6 1882 1.000
6 1891 l.OOO

100
.... 100
108 1881 1,000
276 1SS2 1,000
276 1^S7 1,000
.... 1897 1,000
10 1SS«) 1,000
1 lss-j 1,000

Var'us
.... •90 'OS 1,000

1899 1,000
.... 1900 1,000

100
.... 1896 1,000
.... 1896 1,000
.... L886 1,000
.... 1896 1,000

50
112 1893 500 Ac.
175 1901 1.000&0

100
36d 1876 100Ac.
.... 1881 1,000
All 1884 l.OOO&o
12 1877 500

LI NOT ON AG UTNCY.
295 1890 *100

Amount
Outstanding

$'2->»,OC0

250,000
238.000

6,000,000
6,000,000
1,300,000
3,917,000
4,407.000
1.000,000
350,000
20,000

304,000
533,000
500,000

l,0l 0,000

1,500,000
1.719,000
1,000,000

'.107,000

1,092.000
3.518,000
671,000

2,932,000
7,121,740
6,500,000
1,905,000
7,250,000
150,000

INTEREST OR DIVIDKND8.
Rate Per When
Cent. Payable

8 g. J. & J.

6 J. & J.

5g. J. A J.

61u 1900 F. A A.
6g. F. & A.
6g. J. & D.
5 g. M. A S.

B (6) J. A J.

5 g. J. A J.

7 g. J. A D.
5A6 Various
5 J. A D.
4*2 g M. A N.
4*a g. M. A N.

5 F. A A.
5 g. J. A D.
5 g. J. A D.
5 g. M. A 8.

5g. M. A N.
5 Jan.
5 g. A. A O.
4 g. J. A J.

6 in 1901 F. A A.
5 J. A D.
5 g. A. A O.
5g. A. A O.
7g. J. A D.

See text J. A J.

When Payable, and by
Whom.

N.Y.,Knloker.Trust Co.

N. Y., Farmers' L. A Tr.
N. Y., Farmers' L. ATr.

N. Y.. 36 Wall 8treet
do do

N. Y., Union Trust Co.
do do
do do
New York.
do do
do do

Rochester, N. Y.

N. Y., Guar. Trust Co.
do do

Checks mailed.
N. Y., Guaranty Trust,

do do
N. Y., Gallatin Nat. Bk.

do do
Buffalo, N. Y.

N. Y., H. Fisk A Sons.
N. Y., Fisk A Robinson.
N. Y., Corn Exoh. Bank.
N. Y., Central Trust Co.

do do
do do

N.Y. Continental N. Bk.

J. Lon., Mil., G. C, Lim,

Honda—Princi-
pal,When Due.
stocks—Last
Dividend.

Jan. 1, 1951

Jan. 1, 1907
Jan. 1, 1941

Feb. 15, '01, 2
Feb. 15,'01,3%
Feb. 1, 1921
Deo. 1, 1922
Sept. 1, 1937
Jan. 1, 1947
Jan., 1939
June, 1902
Various.
1901-1908
May 1, 1919
May 1, 1920

Feb. 15,'01,2»fl
June I, 1926
June 1, 1926
Nov. 30, 1907
May 1, 1946
Jan., 1901,5%

Oct., 1913
Apr. 1, 1951
Aug. 1, '01, 3%
June 1, 1906
Oct. 1, 1921
Apr. 1, 1934
June 1, 1927

July 1, 1910

Buffalo Rochester 6c Pittsburg Ry.—(Concluded.)

4,561,172 tons of bituminous coal (out of 6,641,744 total tons of freight
moved), against 4.257,679 in 1898-99.
Tear end. June 30— 1900. 1899. 1898. 1897.

Miles June 30 .... 472 338 336 339.
Gross earnings $4,992,147 $3,788,456 $3,683,590 $3,311,766
Net earnings $1,863,267 $1,172,843 $1,122,018 $961,524
Other income 19,988 13,512 22,514 35,510

Total receipts $1,88- ,255 $1,186,355 $1,144,532
Interest on bonds.... $683,321 $668,110 $665,966
Int. on floating debt.. 421 330 4,264
Rentals 303,114 127,964 121,981
Special appro'ns, etc 330,425
Dividend on pref... (4%) 240,000 (2%)120,000(2%)120,000

$997,034
$598,777

46,705
120,665

Balance sur $325,974 sr.$269,951 sr.$232,321 sr.$230,887
-(V. 71, p. 134, 285, 490, 501, 963, 1119; V. 72, p. 183, 241, 871.)

ButTalo 6c Susquehanna RR.—(See Map.)—Owns from Keat-
ing Summit to Ansonia, Pa., 62 miles; Galeton to New York State
line, 27 miles; Gaines to N. Y. 8tate line, 32 miles; Wharton to Sin-
nemahoning '20 miles; Cross Fork Branch, 13 miles; leases State line
to Wellsville. 11 miles, and 8tate line to Addison, 10 miles. Total
operated. 175 miles. A consolidation in April, 1901, of several lines.
The stocks and bonds of leased lines are owned. In ApriJ, 1901, control
of large coai property at Tyler, Clearfield Co., Pa , was acquired.

Stock.—Increased on April 1, 1901, from $1,518,000 to $3,518,000.

Dividends— } 1895. 1896. 1897. 1898 1899. 1900. 1901.
paid in Jan., % $ 4 5 5 5 5 5 5

Bonds.—The fives are a first lien on 112 miles and on certain timber
lands. The sinking fund retires each year as many bonds as indicated
by dividing total outstanding by the number of years the bonds have
yet to run, purchasable in the open market, or subject to call at par in
order of numbers, beginning with the highest.—V. 65, p. 234. To Oct.,
1900, $491,000 fives had been retired by sinking fund. The 5s are
now being refunded into 4 per cent bonds of 1951.—V. 72, p. 674, 871,
1034, 1279.
The 4 per cent bonds cover the entire property, subject to the lien of

the 5s on 112 miles. Of the 4s, $2,510,000 have been issued to
acquire 56 miles heretofore held under lease and a 17-mile extension of
the main line, additional equipment and control of coal properties In
Clearfield Co., Pa., comprising about 3,000 acres underlaid with some
7,000,000 tons of bituminous coal, and balance are issuable for retire-
ment of the old 58 at or before maturity, extensions, additional equip-
ment, adoitional coal properties, etc. Total authorized issue, $15,-
000.000, but additional amounts at $15,000 per mile may be issued
for double-tracking mileage already covered by the mortgage.—V. 72,
p. 674, 721.

Earnings.—11 months, ) 1900-01.... Gross, $659,338; net, $286,378
July 1 to May 31. $ 1899-00.... Gross, 686,609; net, 336,425

Report.—Report for 1899-00, gross, $732,992 ; net (over taxes),
$347,990. In 1898-99, gross, $767,319; net, $248,036.— (V. 72, p. 1279.)

"Burlington."—See Chicago Burlington A Qcincy RR.
Burlington Cedar Rapids 6c Northern Ry.—Operates:
Lines owned in fee—

Burlington, la., to Owatonna,
Minn, (less 11 miles leased)..278

Branches owned to Postville,
Riverside, Holland, etc 310
Leased—

Manly Jc. to Northwood 11

Extension from Germania, la., to

Leased—All stock owned—
Iowa City A Western RR
Cedar Rapids, I. F. A N. W.,
Holland, la., to Watertewn,
So. Dak., Ac

Ced. Rap. A Clinton RR., Ac.

73

510
105

Total operated Jan. 1, 1901 .1.287
Albert Lea, Minn., 44 miles, com-

pleted about August, 1900. Extension from Albert Lea north to Fari-
bault, about 48 miles, completed, with exception of 15 miles; balance
under construction, to be completed about August, giving with South
St. Paul Belt Ry., purchased in 1901 (possession being taken Mar. 5)
entrance to the St. Paul Union depot.—V. 72, p. b92, 532. In July,
1900, purchased the Cedar Rapids Garner A Northwestern Ry., extend-
ing from Hayfleld to Titonka, 18 miles.—V. 71, p. 287.

History.—Successor to the Burl. Ced. Rap. A Minn., foreclosed 1876.
Stock.—Authorized. $30,000,000; outstanding, $7,150,000, as in-

creased In Dec, 1900; par, $100 —V. 7/ , p 1066, 1219. The Rock Isl-
and Co. is understood to be a large stockholder.

Dividends—
J 1893. '94. '95. '96. '97. '98. '99. 1900. 1901.

Per cent. \ 3 334448 8 6
Bonds.—Cedar Rapids I. F. dt N. W. bonds are guaranteed (p. A i.),

and so endorsed. V^ 68, p. 185, 721.
Of the B. 0. R. dt N. 5s of 1884 (Central Trust Co., Trustee*, bonds are

reserved to retire, if deemed best, all prior and divisional bonds. For
extensions bonds may be issued at $15,000 per mile for single and $7.-
500 per mile for second track, the total author. Issue not being limited.
Minneapolis <t St. Louis bonds due June, 1927, numbered from 1,101

to 1,400, for $500 each ($150,000 in all), have been assumed.
Earnings.—5 months, ) 1901 Gross, $1,948,418; net, $602,639
Jan. 1 to May 31. 51900 Gross, 1,839,281; net, 542,356

Annual Report.—Fiscal year ends Deo. 31.
on last Tuesday in May. Report for 1900 was
Year ending Dec. 31— 1900. 1899. 1898'.

Miles oper Deo. 31 1,287 .1,171 1,136
Gross earnings $4,848,277 $4,926,933 $4,545,643
Net earnings 1,250,842 1,432,761 1,430,821
Other receipts 260,98 1 123 . 1 (U 60.123

Total net income.. $1,511,823 $1,555^862 $1,4*0,944
Interest on debt $791,150 $795,275 $799,400
Dividends (8)440,000 (8)440,000 (4)220,000
Miscellaneous 19,977 66.893

Annual meeting Is held
in V. 72, p. 818.

1897.
1,136

$4,292,162
1,243,330

40.031

$1,283,361
$799,400

(4) 220,000
472

$263,489
$546,694
20,781

Surplus $260,696 $320,587 $404,e51
Cashas8et8prev.yr.$l,321,958 $1,362,292 $650,378
Improvements, etc. 1.970.469 347,820 20.186
Tot. sur. Jan. 1,'01.*$1,233,926 $1,335,059 $1/J34,842 $789,402

* Includes $1,621,740 received in 1900 from sale of stock.
— (V. 71, p. 1066, 1219; V. 72, p. 86, 532, 721, 818.)
Butte Anaconda 6c Pacific Ry.—Butte to Anaconda, 26 miles

;

spurs, 22 miles ; Anaconda to Stuart, Mont., formerly part of Mont.
Union Ry., 8 miles; total, 56 miles. Bonds authorized at $40,000 per
mile. Capital stock, $1,000,000 (par $100). On June 30, 1900, the
Great Northern owned $490,000 stock and $1,000,000 bonds ; Ana-
conda Copper Mining Co. owned $510,000 stock.
For year ending June 30, 1900, gross, $826,569; net, $363,668; inter-

est, rentals, etc, $59,499; balance, surplus, for year, $304,169. Divi-
dends at 6 per cent per annum in 1899-00.

Calgary 6c Edmonton Ry.—Owns from Calgary, Canada, to
Edmonton, Can., 191 miles, and to Fort McLeod, Can., 104 miles.
Leased at cost of operating July 1, 1896, for 5 years to Can. Paciflo, V.
62, p. 1086. The Government subsidy (of £16,000 per annum for 20
years) and total net earnings will be applicable to payment of In-
terest, the balance of any coupon to receive scrip—redeemable out of
surplus earnings. On Jan., 1897, coupon 1 p. c. was paid; on July,
'97, coupon, 1M p. c; Jan., '98, 1% p. c; July, 2 p. c; Jan., 1899, 2
p. c; July, 2 p. c; Jan., 1900, 1*4 p. c; July, 2 p. c; 1901, Jan., (?)
July, 2 p. c. Land grant 1,888,448 acres, of which 407,402 acres unsold
held (Oct., 1900), by Government against subsidy. Stock $1,000,000,
par $100. In 1899-0, gross, $319,501; net, $121.t>39.— (V. 73, p. 31.)

California Eastern Ry.—Owns 30 m., from Blake to Manvel,
Nev. In Mar., 1901, extension under construction from Manvel
towards Good Springs, 10 to 20 miles. A reorganization in 1896 of
the Nevada Southern Ry. Stock, $588,800. Mortgage trustee is
International Trust Co., Denver, Col. Year ending June 30, 1900
gross, $29,911 ; net, $12,141. Pres., R. W. Woodbury, Denver, Col.

California 6c Nevada RR.—V. 73, p. 82. Receiver, A. A. Grant.
California Northwestern Ry.—Operates under lease the San

Francisco A North Pacific Ry., extending from Port Tiburon, Cal.
(whence ferry to San Francisco, 6 miles), to Ukiah, Cat, 106 miles, and
branches, 59 miles. Also, in Sept., 1900, began to build an extension
60 miles into the iedwood forests of Mendocino and Humboldt count-
ies, Cal.,of which 10 m.were completed in Nov., *00. 8tock,$3,000,000;
issued, $1,500,000; par.$100. Bonds. $2,000,<i0:> authorized, issuable
at $25,000 per mile, to be guaranteed by fan Francisco A North Pacific,
leased for net profits for 20 years from Sept. 20,1898. Pres., A. W.
Foster; V.-Pres., Geo. A. Newhall; Sec. and Comp., Thos. Mellersh.
For year ending June 30, 1899, gross, $684,168; net, $253,654.— (V. 67
p. 370, 688, 788.)

California Pacific Ry.—See Southern Pacific RR.
Cambria 6c Clearfield RR.—Cresson Jet to Hoover's Mill Branch

Jet, 52 miles: branches, 50 m. Stock (par $50) paid in $1,300,550 all
owned by the Pennsylvania RR. Co., which operates the property under
an arrangement terminable at option of either party. Net earnings are
paid as rental. A full abstract of the mortgage was in V. 52, p. 976. Of
the bonds. $632,000, were on Jan. 1, 1901, owned by Penn. RR.
In year 1900, gross, $457,403 ; net, $144,351; interest and taxes,
$119,810. In 1899 gross $380,133; net, $131 ,354
Camden 6c Rurlington County RR.—Owns from Camden, N. J.,

to Pemberton. N. J. , 23 miles; branch, Burlington, N. J., to Mount Holly,
7 miles; total, 30 miles. Operated by the Pennsylvania RR., which
guarantees 6 per cent on stock. Stock, $381,925; par $25. Dividends
in January and July. In 1900, gross, $277,488; net, $42,352; profit to
lessee under rental, $1,937. In 1899, gross, $260,413.— (V. 64, p. 373.)
Canada Atlantic Ry.—(See Map Oreat Northern Railroad of

Canada.)—Owns Ottawa, Canada, to Parry 8ound via Alburg,
Vt, with bridge over St. Lawrence river, 407*2 miles. Uses Ver-
mont A Prov. Line Ry. to Swanton, Vt, there connecting withBostonA
Maine and Maine Central systems. Also has trackage Lacolle to
Rouse's Point, N. Y., 4 miles, there connecting with the Delaware A
Hudson and Ogdensburg A Lake Champiain systems. The company
also runs through trains to Montreal, using the Grand Trunk Ry. from
Coteau, Montreal, 37 miles, under a traffic contract. Leases for 99
years the Central Counties Ry., extending from Glen Robertson to
nawkesbury, 21 miles, and South Indian to Rockland, 17 miles; also
Pembroke & Southern Ry., Pembroke to Golden Lake, 20 miles.
The Canada Atlantic Transit Co., organized about Oct., 1899, with

$1,000,000 stock, will operate a fleet of steamers from Parrv Sound to
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RAILROADS.

For explanation of column headings, Ac., see notes
on first page of tables.

California Eatt'n—1st M., gold, $15,000 per mile.

Col. AorJAio.— IstM., g. ($2,000,000, gu. p At.) s.f.

California Pacific—See Southern I'-UU'H' KR
Oambria <t Clearfield—1st M. ($2,000,000) g.GP o"

Camden dt Atlantic—See West JBBSB1 k Sea BBO
(7am<<e« <t Burlington County—Stock. 6 p. ct. guar.

1st mortgage, $350,000, gold, gu.p.Ai. by l'.RR. •

Oaunrfa A rt<mfi«— 1st M.. g. (see V. 62, p. 277) Pf
Canada Mich. <£ Chic—1st mort See V. 63, p. 81

Canada Southern—Stock
1st M. $14,000,000 (Can. money). SeeV.63.r>.188
2d M. for $6,000,000. Canad'n money. Do.do.ctr
Leam. ASt.Clalrlst M.,gold, gu., p.Al.(end)....0*

Canad'n \ or.h'n— Win.A Sask Div. litis. g.(See text)

Ontario Division, 1st mortgage debentures
Canadian J'tici/ic—Stock (See text)

Pref. stock limited to 4 p. o., non-cumulative r

Canada Central RR. 2d mortgage (now 1st)

Quebec Prov. due on Q- M. O. A O. and N. S RR
Can. Pacitio, land mort, gold (redeem at 110)...

1st mortgage debenture sterling
1st mort. on Algoma Branch, gold o*&r
Land grant bonds, int gu. by Can. Gov't... o*<ter

Consolidated perpetual debenture stock
sn urities or Principal Leased, etc., Li

Manitoba S. W. Col. R'y $12,000 p. m., int. guar.g
Atlantic A Northwest—1st mort. gold, guar. .o*Jkr

North Shore Ry.—1st M. C. P. owns $610,767.
8t. Lawrence & Ottawa—1st mort., gold, see text
Ontario A Quebeo stock guaranteed In perpetuity
Ont. A Que. deben., interest sruar. in perpetuity.

.

Toronto Grey A Bruce, 1st M., gold, int. as rental.

Miles Date
of of

Road. Bonds

30
60

102
UK.

30
30

138

459
404
404
16

269
370

3,221
183

NES.
218
350
205
58

671
191

Size, or
far

Value.

1896
lv.'s

1891

1897
1889

1878
1SSH
1890
1900
1900

1880
82-'83
1881
iss:>
lsss
18SS
1889

1884
lssT
1883
1876

1883

$1,000
1,000

1,000

25
1,000
1,000
1,000
100

1,000
1 ,000*0
1.000

4100
100

iiboAo

500 Ac
£100 Ac
* 100 Ac
*100 Ac
£1 Ao.

1,000
£100 Ao
£100
£50 Ao
$100

£100

Amount
Outstanding

$441,000
None Mar "00

1.279,000

381,925
350,000

3,450.000
Worthless.
15,000,000
14,000,000
6,000,000
130,000
(?)

£700,000
65,000,000
31,171,000

973,333
7,000,000
2,815,500

34,998,633
3,650,000

15.000.000
57,788,749

2,544,000
£1,330,000
$616,120
£200,000

$2,000,000
£4,007,381
£719,000

INTEREST OR DIVIDENDS.
Rate per When
Cent. Payable

5g.
5g.

5g.

6

5 g-

A J.
A O.

J. A J.

J. A J.

F. A A.
J. A J.

I

Bonds—Prlnol-
- pal,When Due.

Where Payable, and by Stocks—Last
Whom. Dividend.

2 in 1901 F
5
5

4 g-
4>«

A A.
J. A J.
M. A 8.

A. A O.

5%ln*00
4
6
4'20
5 g.

£
g -

5 g-

3>sg.
4

5g.

i
g -

(6) 4
6
5
4 g-

J 4Djo
A. AO.
A. A O.
Various
A. A O.
A. A O.
J. A J.
J. A J.

J. A J.
J. A J.

J. A D.
J. A J.
A. A O.
15J.AD.
J. A D.
J. A D.
J. A J.

New York.
San Fran. & New York.

Phlla., Broad St. Stat'n.

Phlla., Broad St. Stat'n.
do do

N. Y.,Bk.Mont., A Mont.

July 1, 1921
Apr. 1, 1928

Jan. 1, 1941

July, 1901,3%
Feb. 1, 1927
Jan. 5, 19U9

N. Y., Gr. Cent. Station.
N. Y., Union Trust Co.
N. Y., Union Trust Co.
Montreal, Bk. of Mont.

London and Toronto.
N. Y., 59 Wall St. A Lon.
London, Co.'s Office.

Montreal.
do

Montreal.N.Y.orLond'n
London, Baring B. A Co.

do do
do do

London, Comp'ys office.

N.Y., 59 Wall A London
London, Baring B. A Co

do do
Can. Pac. office, London
Montreal and London.
London, Morton, Rose.
Toronto and London.

Aug. 1, '01,1%
Jan. 1, 1908
Men. 1, 1913
Oct. 1, 1945

1930
June 30, 1930
Apr. l,*0l,2>a
Apr. 1,'01,2%
Nov. 1, 1910
Mar. 1,1904 06
Oot. 1, 1931
July 1, 1915
July 1, 1937
July 1, 1938
Irredeemable.

June 1, 1934
Jan. 1, 1937
Apr. 20, 1904
See text.

June, "01, 3%
Irredeemable.
July 26, 2882

Duluth. Milwaukee and Chicago.—V. 69, p. 954. The Great Northern
Ry. of Canada will, together witn the Canada Atlantic form a short
through route for ocean-bound freight from Parry Sound to the deep
water docks at Quebec—V. 70, p. 279.
Stock, $6,200,000 common and $1,000,000 preferred, all issued, to-

5ether with $6,158,300 common. Earnings in year ending June 30,
900, gross. *1,869,140; net, $366,037.-»-(V. 70. p. 279.)

Canada Michigan & Chicago.—Bonds worthless. V. 63, p. 838-

Canada Southern By.—(See Map New York Central <t Hudson B.

Bailroad.)—Road—Main line from Suspension Bridge station, includ-

ing the Cantilever Bridge to WT
indsor, Ont., 226 miles; branches to

Oourtright, Ont., etc. 231 miles; total, 457 miles, of which 100 miles are
nominally owned by proprietary companies. Trackage, St. Thomas to
London, Ont, 15 miles. Double track. 98 miles.

Organization, contracts, Etc.—The Company was chartered in

Canada February 28, 1868, and debt readjusted in 1878. In Nov., 1882,
a close contract was made with the Miohigan Central for 21 years from
Jan. 1, 1883, providing for payment to Canada 8outh'n of one-third joint
Income over fixed charges. Under re-apportionment of December,
1892, it was agreed to give the Canada Southern 40 per cent ana the
Mich. Cent. 60 per cent of the first $1,000,000 of net earnings, any
amount over that to be divided on the basis of one-third and two-thirds,

as before. But under the original contract each company is still accorded
all benefit from the reduction in its tlxed charges ; consequently as the
Michigan Central to Jan. 1, 1898, had reduced its charges about $327,-
0O0, that amount is credited to it before division is made V. 64, p. 5.

In Apiil, 1901, it was reported that arrangements would probably
be made to exchange the stock for Michigan Central bonds, secured
by the former in trust— (V. 72, p.

r
/75.)

Dividends— 1888 '89 '90 '91 '92 '93 '94 *95 '96 '97 to Aug., 1901
Since 1887 2*2% 2*3 3^ 2*2 3 3 3 2^ 2^ 2 yearly.

Bonds.—Bonds are payable in Canadian currency.- V. 63, p. 188.

Annual Report.—Report for 1900 was in V. 72, p. 1134; Canada So-

share of earnings, $300,852 ; other income, $2,501; dividends, f300,-
000; bal., surplus for year, $3,353. In 1899 Canada So.ahare, $300,-
574. Total surplus Jan. 1, 1901, $12,245— (V. 72, p. 1 1 34.)

Canadian Northern Ry.-To extend from Port Arthur, on Lake
Superior to he Great Saskatchewan River at a point west > f Cedar
Lake, the main line to be 800 miles long, with branches, 120 miles; 626
miles (deluding 36 miles of trackage) ready for traffic in Dec. 1900;
rest to be completed in 1901. The Manitoba branchlinesof the North-
ern Pacific Ry., aggregatiug 3">4 miles, with terminals at Winnipeg,
are sub-let from the Provincial Government for 999 years from May
30, 1901, at a rental of $210,000 annually for the first ten years, then
$225,000 for ten years, then $275,000 for ten years, and thereafter
$300,000, with the option of purchase at any time for $7,000,000,
the line to Port Arthur to oe completed by Oct. 1, 1901, and one to be
constructed from Spragueto Duluth. to insure a winter rail route for
wheat. The Manitoba Government has the option to purchase the en-
tire property in 1929 at par value and guarantees certain of the bonds.
See below and V. 72, p. 437.

Bonds.—The Ontario division 4i«8 will be a first mortgage on the
main line f that division, from Port Arthur to the Rainy River at the
western boundary of t e Province of Ontario, the terminals at Port
Arthur and on 550,000 acres of land grant, and will constitute a gen-
eral charge on the whole undertaking, subject to first mortgage
charges created or to be created at not over $10,000 per mile ou the
various branches t f the Ontario division and on the Winnipeg «nd
Saskatchewan divisions and branches. Trustee is Nat. Bk. of Com-
merce, Toronto. Interest is guaranteed by the contractors, Mackenzie
Mann A Co., of Toronto, Can., until one year after the line is opened
for traffic The principal ($20,000 per mile on the 290 miles) and in-

terest at 4 per cent will be guaranteed by the Government, but the
bonds are not to be issued uutil the construction and operation of the
lines, and the present outstanding bonds are delivered in exchange,
for which the Government has a mortgage on the entire property, in-

cluding Northern Pac. lease and option to purchase.—V. 72, p. 338, 437.
Bonds on Winnipeg and Saskatchewan divisions, guaranteed princi-

pal and interest by the Government of Manitoba, have been issued at
$f ,000 per mile, w hich may be increased to $10,000 later.—V. 71 , p. 235.
Total land grant to be 2,455,466 acres. On the main line in Mani-

toba 6,400 acres and in Saskatchewan 12,800 acres jermile.
President, Frederic Nicholls; Sec and Treas., J. M. Smith, Toron'o,

Canada.-(V. 71, p. 235; V. 72, p. 338, 437, 580, 1034, 1079, 1134.)

Canadian Pacific Ry.-Road—Own a trans-continental railway
from Montreal to the Pacific Ocean, made up as follows June 1, 1900.

Montreal to Vancouver 2,905
Branches and auxiliaries 1,874
Leased lines 2,376
Used Jointly 94

Under construction June 1,

1900 127
Operated acct. of owners 732
Also controlled but op. sep.—

IfMinn. St P. A Sault Ste. M. 1,245
HDuluth South S. A Atlantio 589

Total in traffic returns 7,533 11 See each co's statement.
During 1900, 139 miles of branch lines were constructed and in Feb.,

1901, about 200 miles were reported to be proposed.
History, Etc.—incorporated Feb. 18, 1881, under charter from Do

minion of Canada, receiving $25,000,000 in cash as a subsidy, also
25,000,000 acres of land, all to be fit for settlement. The Ontario
A Quebec. Montreal to Toronto Junction, 334 miles, wa3 leased in 1883
for 999 years, and its stock and bonds guaranteed.

Stock.—The company bought of the Dominion Government an annu-
ity of 3 p. o. per annum on the common stock for the ten years 1884-
1893, the last payment having been made in August, 1893. The issue
of preferred stock must never exceed one half the common stock.

Dividends— ) *85. '86-'89. '90-'93. '94. '95. '96. '97. '98. '99. '00. 1901.
Common p. c. £ 4 3 y'rly 5 y'rly 5 2H) 2>g 4 1] 4 5 >a Below.
Preferred p.c > Issued in 1894. 4 p. ct. yearly (2 A. & O.)
On common in 1898, April, 2^ p. c; Oct., 2 p. c; in 1899, Apr., 2 p. o.;

Oot, 2 p. c; in 1900, Apr., 3 p. c; Oct., 2*2 p. c; in 1901, Apr., 2*3 p. o.

Bonds, Debenture Stock, Guaranteed Bonds, Etc.—In May,
1888, the company relinquished its exclusive right to operate in Mani-
toba lines to the International Boundary, receiving the Dominion Gov-
ernment guarantee of interest on $15,000,000 of land bonds. These
bonds are a lien on 15,444,200 acres of land subject only to $3,426,000
land grant bonds of 1881, which are redeemable at 110.
List of securities held against consol. debenture stock in V. 70, p. 536.
In June, 1890, company agreed to guarantee the principal and inter-

est of $20,000,000 4 per cents, to be issued by the Duluth South Shore
A Atlantic; also 4 per cent interest on consol. bonds of the Minneapolis
8t Pai 1 A Sault Ste. Marie and in 1899 interest on the 2nd mortgage
4s of the latter. (See V. 50, p. 874; V. 51, p. 239; V. 52, p. 608; V. 68,
p. 669, 770.) Dul. S. S. A At. consols owned Jan., 1900, $15,107,000.
To the Atlantic <t Northwest Railroad, orossing the State of Maine,

the Dominion Government grants a subsidy of $186,000 per year till

1906 and Canadian Pacific guarantees the balance of interest money.
St. Lawrence <6 Ottawa bonds are endorsed with the Canadian Paciflo's

acceptance of a 999 years' lease at a rental sufficient to pay 4 per cent
interest on bonds, and the bondholders' agreement to accept interest
at 4 per cent (instead of 6 per cent as formerly) , and to refrain from
demanding payment of prinoipal during continuance of lease ; the ma-
turity of the bonds is June 15. 1910.
The New Brunswick Railway consolidated debenture stock has

Interest guaranteed by C. P.; interest on the first mortgage bonds,
though not guar, is paid out of rental under 990 year lease of 1890.

Lands.—Lands unsold Dec. 31, 1899, were 15,590,063 acres of Can-
adian Pacific grant and 984,194 acres of Manitoba South Western
grant and 183,792 acres of Columbia and Kootenay grant Total
8alesin 1899, not including C.A K. grant, 416,806 acres, for $1,327,667.

General Finances.—The stockholders in April, 1900, authorized ex-
penditure of $3,264,489 during 1900 for bridges, ballasting, terminals,
equipment, etc, and also approved a lease of the Manitoba A North-
western Ry., 253 miles, and of the Great Northwest Central Ry., ex-
tending from near Brandon, on the main line, northwest fity miles,
with an extension 20 miles under construction.—V. 70, p. 535, 995.
In 1899 £1,200,000 of 4 per cent preference stock was sold, and

proceeds applied to purchase of railways, extensions, additions, im-
provements and equipment ; also £1,147,400 4 per cent consolidated
deb. stock for tbe purchase of guaranteed securities.

Earnings—11 mos., ) 1900-1.. Gross, $28,153,025; net, $10,987,943
July 1 to May, 31. 5 1899-0.. Gross, 28,096,711; net, 11,428,052

Statement for half year to June 30, 1900, in V. 71, p. 697, showed:
Gross earnings, $14,167,798; net, t5,277,947; other income. $1,011,-
359, fixed charges, $3,434,245; int. on pref. stock, $599,087; div. on
common stock (2^ per cent), $1,625,000; bal., sur., $630,974. In
1899. gross, $12,688,362; net, $5,022,253.
Annual Report.—Fiscal year to end June 30. Annual meeting is

held at Montreal on the first Wednesday in October. The report for
1899 in full was in V. 70, p. 526, 535. See also editorial p. 558.

Year ending Dec. 31. 1899. 1898. 1897.
Miles operated December 31.. 7,000 6,681 6,568
Passenger earnings $7,098,097 $6,538,590 $5,796,115
Freight 18,738,885 16,231,445 15,257,897
Mail, express and miscell 3,393,056 3,368,942 2,995,522

Total earnings $29,230,038 $26,138,977 $24,049,535
Perct. of oper. exp. toearn'gs. 58-16 59-92 5716
Net earnings $12,230,166 $10,475,372 $10,303,776
Interest received 1.150,198 423,367 340.706

$13,380,364 $10,898,739 $10,644,482
Fixed charges 6,816,676 6,774,320 6,783,367
For steamships 155,000
Dividends on common stock.(5)3,250,000 (4)2,600,000 (4)2,600,000
Dividends on pref. stock (4) 954,840 (4) 472,708 (4) 364,026

Balance, surplus $2,203,848 $l,05i,7lT $897,089-
-(V.70, p. 5 35, 739, 995, 1148; V. 71, p. 340, 697; V. 72, p. 820, 871.)

Cane Belt RR.-In Apr., 1 901, operated Sealy to Lane, Tex.,
51 mdes, and largely completed to Bay City; total, 72 miles. In
June, 1900, the Texas RR Commission authorized issue of $392,-
000 twenty-year 5 per cent bonds, dated Dec. 1, 1899. on the 28 miles
from Sealy to Bonus. Lincoln Trust Co. of St Louis is understood
to be trustee. Year ending Juue 30, 1900, (43 miles), gross, $20,-
997; net, $11,014. President, William Dunovant; Sec, Chas. Boedeker.
Office, Eagle Lake, Tex.—V. 69, p. 645; V. 70, p. 1290.

Cape Breton By. (Extension).—In July, l:-01, about to build
from Louisburg, on east coast of Cape Breton Island, N. S., southeast
86 miles to Hawkesbury, on Straits of Canso, with branch to Sydney
(steel works, etc.) Subsidy, $3,2vj0 per mile. Stock, $1,000,000; mort-
gage for $2,400,000 authorized in July, 1901. President, Dr. W. Sew-
ard Webb. Office, No. 51 East 44th St., N. Y. City.

Carolina Central RR.-See Seaboard Air Line Ry. Co.
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Canadian Pacific— (Concluded)—
New Brunswick Ry.lst M. .gold.lnt.from rental. o*

Perpetual eonsol. decent, stock, int. guar
Minn. - 9 Bte. Marie ment of
Duluth So. Shore A Atlantic— See statement of

Cape Breton Ky / Ecten. >-\»x M. 19,400,000 gold.
Carolina Central—Bonds Bee Seaboard Air Li
Carolina Northern—1st mort.. $500.000. GnP....
Carolma <t Nor' hires'.— \»t mortgage. $450,000
General uiort., gold. $14,000 per mile Ta.. .e\tr

Carton dt Colorado—let M.. sola. sink, fd Ittp.e'.tr

Carthage A Adir.— 1st M. $1,000,000 g.."gu.,lin.o*Ar

Carthage Water.d Sack.Har.—lstM. g.,gu.!>.A-i.end.

Catasauqua it Footlnille—1st mortgage, g.PP.o*
Oatatcista— Prrf. stocks, 5%gu. P. AR. Ky. See text.

1st mor r*
-. 215.000, gold.PP o*

Oattkill Mountain—First mortgage
income bonds :

Cayuga J 8uiq.—Stock. 9 p. c. rental D. L. & \V . ..

Cedar Raputs Iowa Falls dt Northwestern—See BUR
Central Branch— Cent. Br. U. P. 1st M., g.Un...o*

itral Branch, 1st mort., iniar.. gold Me
C*nt.<>/Ceon/ia By.— 1st M.,$7,000,000,g.©.0*&r
Consol. mortgage, $18,500,000. gold .Me....o\tr
Mob. Div. 1st M. (Columbus to Andalusia) g.G.o*

I* Macon & No.Div. 1st M.. $840,000. gold.m Ba.o*
Mid. Ga. A At. Div. 1st M.,88,000 p. m.,our Go*

j Eatont. Br. l*t M. not guar, by ('en. Ga., g
Oconee Div. M.,Brutonto Dover, $0,000 p.m.S.o*
Chatt. Div. puieb. uionev M -. 100,000. g >.o*
Chatt. Rome.v So. M. 8500,000, jrold.U o*

Miles Date Size or, Amount
Road. Bonds Value. Outstanding

174 1884 dlOO

that
that

NE RY
84

110
110
300
43
29

"98

103
16

34
user
100
•J 8 8
312

1,132
138
102

Text.
21
77

163
138

o m p a
m p a
1901

'1899
1897
1900
1892
1892
1891
1898

1862
1898
1885
1885

ok* Ce
1898
1899
1895
1 Si).".

1895
1895
1897
1896
1901
1901
1897

ny.
ny.

500 <fco

500
1,000
1,000
1,000
1,000
1,000

50
500

1,000

30
dab Ra
1,000
1,000
1,000
1,000
1,000
1,000
1,000
500

1,000
1,000
1.000

* 030,000
4858,300

0)

$175,000
340,000

N'neJ'ly.'OO
2,000,000
1,100,000
300,000
135,000

See text.
195,500

2,019,500
50,000

238,000
589,110

ni>s & NOBT
2.P00.000
3,459,000
7,000,000

16,700,000
1,000,000
840,000
413,000
168,000
it ".2,000

1,840.1)111)

343.000

INTEREST OR DIVIDENDS.
Rate per
Cent.

5 g.
4

g

5
5
5
4
4
5
4
5
6
4
5
6
9

HWESTE
4 g.

t g -

5 g.
5 our
5 g.

4 g.
5 g.

When
Payable

F. A A.
J. A J.

J. & J.

A. A O.
M. & N.
M. & N.
J. & J.
J. A D.
.). A J.
J. A J.
M. A N.
l'\ <V A.
A. & O.
F. & A.

.1. & J.
UNr.

J. & D.
F. & A.
F. & A.
M & N.
.1. & J.
J. A J.
J. A J.
J. A D.
J. A D.
.). & D.
J. A J.

Where Payable, and by
Whom.

London,
do

New York.

Philadelphia.
Exoh. Bk., Chester, 8.C

N.Y. Grand Cent.Stat'n
do do

Philadelphia, Pa.
Philadelphia Co.'a othoe

do do
do do

C,skill,N.Y.,Tan.Nl.Bk.
Divid'd pd. Sept. 10/97.
New York, 52 Wall St.

N. Y., Mero. Trust Co.
Do do

N.Y. GuarantyTrust Co.
do
do
do
do

New York.
do

N. Y., Union Trust Co

aortas—Prlnol

"

pal.When Due-
Woeks— Last
Dividend.

Aug. 1, 1934
Irredeemable.

July 2, 2001

Apr. 1, 1929
1927

May 1, 1950
July 1, 1941
Deo. 1, 1981
July 1, 1931
July 1, 1928
Mayl8,'01,2»«
Aug. 2, 1902
Apr. 1, 1918
Aug. 1, 1905
Aug. 1, 1915
July, '01, 4i*%

June 1,
Feb. 1,
Nov. 1,
Nov. 1,
Jan. 1,
Jan. 1,
Jan. 1,
June 1,
Deo. 1,
Juno 1,
July 1.

1948
1919
1945
1945
1946
1946
1947
1926
1945
1951
1947

Carolina Northern UK.-Projected from Lumberton, N. C, to
Marion, - miles, of which Lumberton to Marietta, N. C, 24
miles, completed, and balance about Sept., 1901. Stock, $500,000,
all outstanding; par of shares, $10. Floating debt, March, 1900,
$6,250. Pres. and Gen. Mgr., Augustus Mellier, 318 Bourse Bldg.,
Philadelphia, Pa.

'Carolina Ac Northwestern Ry.—Owns narrow-gauge road
vjuester. S. C, to Lenoir, N. C, 110 miles. Reorganization Feb. 28,
1897. of Chester A Lenoir, foreclosed. In March, 1900, nearly all the
stock and a majority of the bonds had been acquired by a syndicate.
The stockholders voted on April 24, 1900, to increase the capital
stock to si.000,000 common and $1,000,000 preferred; to issue a
new general mortgage at $14,000 per mile (inoluding $2,000 for equip-
ment in 1903 and 1904) to standard-gauge the road and extend the
same to a connection in East Tennessee. Of the $1,320,000 issuable
on the 110 miles now operated, $140,000 were to retire old bonds, dol-

lar for dollar. V. 70. p. 840. 893. In July, 1900, standard gauging
was in progress. Year 1899-1900 (110 miles), gross, $147,095; net,
*45,lfi0; int. on bonds, $22,180. President, Wm. A. Barber, 35 Nas-
sau tSt., N. Y.-(V. 70, p. 893, 1095.)

W Carson A: Colorado Ry.— (3-foot gauge.)—From Mound House,
Nevada, to Keeler, Cal., 294 miles; branch, 6 miles. In 1900
substantially all the stock and all the bonds were acquired by the
Southern Pacific and tue road will be broad-gauged and extended
northerly to a connection with the Central Pacific and southerly to
Molave on the Southern Pacific, about 100 miles. V. 70, p. 381, 685;
V. 72, p. 287. For year 1899-00 gross, $168,744; net, $52,241.— (V.

71, p. 1310.)

Jcartbazt' & Adirondack By.-^e« Map JV. T. Central.)—Owns
Xrom Carthage to Newton Falls, New York, 46 miles. The entire stock,
9500,000, is owned by the New York Central RR., which in April,

1893, leased the property In perpetuity and guaranteed its $1,600,000
bonds, of which $500,000 were for extensions, etc. (V. 57, p. 218.)

rJarthage Watertown A SacKeti's Harbor RR.— (See Map
T. Central.)—Owns from Carthage to Sackett's Harbor, N.Y., 29 miles.

Controlled by N. Y. Central, which owns $483,300 of the stock and
guarantees the bonds. Leased to R. W. <fe O. for 37*3 p. o. of gross
earnings. Rental in 1899-1900, $43,958; in 1898-99. $43,875; in 1897-
°8, $44,163. Capital stock $465,845 common and $21,500 preferred.

SCatasaiiqiia Sc Fogelsville RR.—Road from Catasauqua, Pa., to
Klttenhouse (iap, Pa., '_".)-5 miles. Opened in 1857; in 1890 the Phila-
delphia & Reading acquired control through ownership of a majority of

the capital stork of $ 126,900 (par, $25.) Of the stock $254,125, owned
by P & R.. is deposited as part security for Read.coll.trust deed of 1892.
For year ending June 30, 1900, gross, $96,962; net, $57,296; other
income, $1,006; total deductions, $7,983; dividends, $34,152; balance,

lus, $16,1 67.

iratawlssa RR.—Owns from Tamanend, Pa., to Newberry Jo., Pa.,
miles, and branches, 5 miles. Re-leased Deo. 1, 1896, for 999 years

to Philadelphia &. Reading Railway. Rental, interest on the bonds, 5
p. c. dividends on the preferred stock, all taxes, and $8,000 for
organization expenses. Bee also V. 63. p. 969, 1116. Of the preferred
stocks in 1900 $2,200,000 was first preferred and $1,000,000 second
preferred and common was $1,159,500; Dar $50. Of the new 1st consoL
mort. 4s of 1898, $195,500 are reserved to retire the 6s due 1902.—
(V. 70, p. 429; V. 71, p. 184; V. 11, p. 1187.)

rjCatsklll .^fountain Railway.—Owns narrow-gauge road from
Catskill, up the Catskill Mountain, to Palenville, N. Y., 16 miles; leases
Cairo RR., Cairo Junction to Cairo, N. Y., 4 miles; total, 20 miles.

Stock, $89,000. There are also second incomes for $15,600 6 p. o.

First incomes have one vote for each $100. Earnings.—Year ending
June 30, lbOO, gross, $49,984; net, $13,285; interest, etc., $12,978.

Cayuga A Susquehanna RR.—Owns from Susquehanna River
. i Ithaca, N. Y., 34 miles. during length of charter and renew-
als thereof to the Delaware Lackawanna <fe Western at a rental of

954,600 a year. On Dec. 30, 1897, the corporate existence of this

company was extended for the period of 50 years from Jan. 1, 1900.

Central Bramh Ry.—Owns Leuora to Atchison, Kan.. 293
miles; Jamestown to Burr Oak, Kan., 33 m.; branches, 62 m.; total.

miles. A consolidation in July, 1899, of the Central Branch
Union Pacific Ry., Atch. Colorado A Pac. and Atch. Jewell Co. & West.
Stock. - >0. The $3,4 a>9,000 ist 4s of 1899 are guaran-
teed piin. and int., by the Mo. Pac (see V. I >). Form of guar-
anty V. 70. p. 279. For 4 mos. ending April 30, 1901, gross. $395,405,
Bet, $85,751; other income, $2,486, charges, $80,067; balance, sur-

Slus, *8,17<>. For calendar year i8 miles), gross, $1,335,-
intcrest, $238,360; taxes,

lncludiog $41,921 prior to 1900, $88,; ellaneous, $469; bal.,

BUT.. $31,901.-IV 70. p. 75, 279, 1148; V. 73, p. 31.)

Central of «.. ..r^la Railway.—(See Map,.

Organization—Organized Oct. 17, 1895, and Nov. 1 succeeded to theMrtM of the Central Railroad A Bank f Georgia, sold in
• closure and reorganized per plan In V. 00 p. 1008 and V. 61, p. 68.
1. Ga. A At. v. ased Jan. 1, 1897. V. 65, p. 324; V. 62, p. 456;

V. 04, p 32, 1 10; V. 70, p. 279. On July 1, 1900, the Bruton & Pineora
Ky., Bruton to Register, 08 miles, was merged.— V. 67, p. 687.

Lines oxoned xn fee. Miles.
Savannah to Atlanta 295
Gordon to Covington 86
Columbus to Birm'gham.AJa. 156
I '.illmilt^i j ti» A 1 1 1 , i,. i , 'l i j (^v>Columbus to Americus.
Montgomery to Eufaula, Ala.
Columbus to Greenville, Ga.
Opelika to Roanoke
Eufaula to Ozark
Griffin,Ga.,toChat.,Tenn, etc
Chickamauga to Durham....
Savannah to Tybee
Columbus to Andalusia 138
Macon to Athens 102
Bruton to Dover 77
Barnesville to Thomaston 16

79
50
36
60
206
17
18

Lines leased— Miles.
Southwestern RR.—
Macon to Eufaula 144
Fort Valley to Perry 12
Fort Valley to Columbus. .

.

71
Smithville to Columbia.... 85
Cuthbert to Fort Gaines... 21

Augusta & Savaunah RR.—
Millen to Augusta 53

Chattah. & Gulf RR —
Dothan to Sellersville 68

Total oper. July 1, 1901. ..1,852
I Ocean Steamship Company,

Total owned (and oper'd).. 1,212 | estimated equivalent of 300
In addition owns in fee Meldrim to Lyons, 58 miles, now leased to

Seaboard Air Line Railway. The Chattahoochee & Gulf, oompleted
in Jan., 1901, from Columbia, Ala., to Sellersville, 68 miles, is leased.
V. 70, p. 1194. The Bruton & Pineora Ry., Bruton to Register. 58
miles, was extended to Statesboro, 9 miles, there connecting with
the Dover & Statesboro RR., Dover to Statesboro, Ga.. 10 miles, pur-
chased in Jan., 1901, the entire 77 miles forming the Oconee division,
on which a divisional mortgage at $6,000 per mile was issued. The
Chattanooga Rome & 8outhern RR. was merged June 1, 1901.—V.
72, p. 674, 721, 987, 1134.

Stock.—$5,000,000 held by interests allied with Southern Ry.

Bonds.—The first mortgage of 1895 (described in V. 63, p. 1160) Is

a first lien on the main line from Atlanta to Savannah, including the
Milledgeville branoh (312 miles in all), all equipment and appurten-
ances and the egrttity in $1,995,000 of the capital stook of Ocean
Steamship Co. ofBavannah. Trustee, Guaranty Trust Co. of New York.
Application for listing firsts and consols, in V. 63, p. 1160.
The consolidated mortgage (see abstraot in V. 61. p. 873, also see

V. 63, p. 1160) is a first lien upon 580 miles [inoluding former
Mont. & Eufaula RR., Sav. & Western and Saw & Atl.]; also on
the leases of the South Western and Augusta & Savaunah roads and
the stook of New England Steamship Co., and a second lien upon the
main line, its equipment, etc, and also on the Macon & Northern and
Mobile & Girard. It also covers all leaseholds, securities, etc. Itmay be
increased $2,000,000 from $16,500,000 to $18,500,000, at not more
than $500,000 In any one year, for betterments and for equipment.

Macon <t Northern Division bonds are also direct obligations of the
Central Ry., with first lien from Macon to Athens, Ga., 105 miles.

Middle Georgia dt A tlantic Division bonds are issued at $9,000 per
mile, of which $8,000 was for purchase of road and $1,000 retained
by Cent, of Ga. for betterments; subject to the Eatonton Branoh
bonds, $168,000 on 21 miles, of which $65,000 in Central of Ga. treas-
ury, the firsts of 1897 cover the 65 miles of M. Ga. & At. Division.—
(V. 65, p. 823; V. 64, p. 180; V. 65, p. 324.)
The preference income bonds, subject to the prior mortgages, cover

the main line and the former Savannah & Western, Columbus A Rome,
Montgomery A Eufaula, Mobile & Girard, Macon A Northern and
Savannah & Atlantlo RRs., and their equipment, etc.; also all

leaseholds, securities and equities of properties acquired by the new
company. They are non-oumulative and bear interest not exceeding 5
per cent in any one fiscal year, but payable only out of net earnings
as declared and secured by the deed or trust. On 1st pref. incomes,
paid Ha p. c. in Oct., 1896, 2*4 p. c. Oct. 1, 1897, 2 p. o. Oct. 1, 1898,
1899, and 3*4 p. o. Oct., 1900. (V. 65, p. 410; V. 67, p. 529; V. 69, p.

491; V. 71, p. 437 )

Collateral trust mortgage abstract was in V. 45, p. 242.

The Chattanooga Division mortgage is a first lion on the former Chat-
tanooga Rome & Columbus RR., Carrollton, Ga., to Chattanooga,
Tenn., 138 miles, and Durham to Chtckamauga, Ga„ 17 miles, with
branches, in all 163 miles, subject to $343,000 old 5s, for which a like

amount of bonds is reserved; $217,000 being also reserved for addi-

tional equipment and improvements.—V. 72, p. 1134.

Latest Earns., 11 mos. ) 1900-1...Gross, $6,443,615; net, $1,855,924
July 1 to May 31. \ 1899-0.. .Gross, 5,678,664; net, 1,804,103
Operated 1,680 miles In 1900-1, against 1,560 In 1899-0.

Annual Report.—Report for 1899-0 in V.71, p. 805.

Tears end. June 30— 1900. 1899. 1898.
Gross earnings $6,086,263 $5,767,346 $5,507,070
Total operating expenses 3,997,748 3,759,978 3,433,777
Taxes. 208.657 206.734 176,132

Net earnings from operation.. $1,879,8»8 $l,»00,u34 $1,897,161
From steamships, eto 231.463 215.218 110.275

Total $2,111,321 $2,015,852 $2,007,436

DEDUCTIONS FROM INCOME FOR YEAR 1899-0.

Interest on funded debt$l,536,800 I Total deduot's from ino.$l,980,355
Rentals, eto 443,555 |

Net inoome 130,966

Officers.—J. F. Hanson, Chairman Board of Directors, Macon, Ga.;
President, John M. Egan, Savannah, Ga.— (V. 73, p. 82.)
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Central of Georaia R;/. — (Conclude.!) —
1st pref., laoomea) interest up to 5 p. o., Mp..
2d do do £• gold. If earned, Ve..
3d do do > non-cuumlative. ITIa.

cent. RR.* Bk. coll.tr. b*ds, g.. red. at HO.Oe.o
.aranteed. etc., securities.

Ocean B8. Oo, 1st mortgage, cold, guar.Oe o

Augusta .v Savannah stock \no bonded debt)
Southwestern Railroad stock (no bonded debt)..
Chattahoochee & Gulf, stock

£2.000,000, mt. rental, s.f..red.l02>«
Central ilitssachi a & Maine RR.
Central Seic Fnaland—Common stock
Prv >ck. 4 per cent

0,000, call at 105 after 1904. FP.e*
•'1 inert.. 5 p. c. incomes. $8,500,000.PP r

Dutchess Co. KK..l>t M..g., gu. (see text). Jle.o*
Cenral Ohio—See Baltimore d Ohio.
Central /Mci/Jc-Comtiion stock. $67,275,500
Preferred stock. 4 i». c, ctuu.. $20,000.000...

- 100,000,000, g., tfiL.p.Ai.en Ce.o'&r
New 3^s, #25.000.000. g.. gu.,p.& i. end.Us.c*4r
Notes for C. S. debt.due $2,940,035 half-yearly.
Old Securities not Exchanged. See foot

Cal. A O. 1st M., ser. A, g. (ext.).
Series B, gold (extended).

Mort. g., 5s. 1939, Id. gr., gu., s. f., $10,245,000.0
Cent. Pa. rf West'n —Wilkesh. d West., 1st M., g.o*
Cent. RR. of N. J.—Stock ($30,000,000 author) .

.

Bonds, secured by consolidated mortgage of 1874
Convert, debentures, convert, into stock till 1907

I $10,340, 000

Miles
of

Road.

53
333

"68

53
58
12

1.349
1,349

note.
296
296

1,360
31

Date
of

Bonds

. M INTEREST OR DIVIDENDS
Slz

,far
or

i Amount ^TTZZZ
Vahie. Outstanding R

n̂?
er

1395 $1,000
1895 1,000
1895 1,000

a Balance, $41,168,902 retained as collateral

13-7

1890

1900

1899
1899
1890

1899
1899
1899

1868
1872
1889
1886

1872
1888

1,000

1,000
100
100
100

1,000

100
100

1,000
1,01*0
1,000

100
500 &o
500 &c

1,000
1.000
1,000
1,000
100

1,000
1,000

for 3 per oe'nt notes

$4,000,000
7,000,000
4,000.000
4,880.000

1.000.000
1.022,900
5,191,100
273,400
300,00 J

3,450,000
3.150,000
650,000

7,250,000
350,000

67,275,500
12,000,000

a 58,036,500
19.405,000
41,168,902

I 537,000
|

156,000
620.000

27,262,800.
1,167,000
252,000

held by U.

3i4iu'00
rjp to 5g
Up to 5g.

5 g.

S<

£

) To be h
\ is pai

5 g.

5 g.

4^ (6) g.

Held by
Held by

4g.
3ifl g.

3

5g.
5 g.

5 g.

5 g.

5 in 1900

6

S. Gover nment,

When
Payable

Oct. 1
Oct. 1
Oct. 1

M. & N.

J. &
J. &
I. &
J. &

eld in tr
d on gen
F. & A.
Oot. 1.

J. & D.

South'n
South'n
F. & A.
J. & D.

J. & J.
J. & J
A. & O.
J. & J
Q.-F.
M. & N,
M. & N.

Where Payable, and by
WTiom.

N. Y., Gu. T. Co. or Sav.
New York, when earned

do do
N". Y., Guaranty Tr. Co.

N.Y., Guaranty Tr. Co.
Savannah, Ga.

Savannah and Macon.
Savannah, Ga.

Sav., Ga., Citizens* Bk

ust for ten years, or un
eral mortgage for two
Fid. I.T.& S.D.Co., Phil.

Yearly, if earned.
Fid. I.T.& S.D.Co., Phil.

Pacific Company.
Pacitlo Company.
N.Y.,SPao.Co.,23Br'd

do do

Bonds—Prlnoi
pal.When Due
Stocks—Last
Dividend.

N.Y.,8.Pao.Co.,23Br'd.
N.Y..S.Pac.Co.ALondon
N. Y. & San Francisco.

N.Y.Off.,143 LibertvSt
N. Y., Liberty Nat. Bk,
N. Y., Liberty Nat. Bk

Nov. 1, 1945
Nov. 1, 1945
Nov. 1, 1945
May 1, 1935

July 1, 1920
July, '01,218%
July. '01. 2%%
July, 1, '01.2ia
July 1, 1930

til 4 per cent
years.
Feb. 1, 1919
Feb. 1, 1949
June 1, 1940

Aug. 1, 1949
Aug. 1, 1929
Aug/02-Fb.'09

Jan. 1, 1918
Jan. 1, 1918
Apr. 1, 1939
July 1, 1926
Aug. l.'Ol.m
Nov. 1, 1902
May 1, 1908

Central TOasnachusettN RR.—See Boston <fc Maine RR.
For vear ending Mar. 31. 1900, gross, $958,213; rental received,

$177,085.-(Y. 70, p. 1149; V. 71, p. 83. 134. 751; V. 72. p. 532.)

Central New Pimiand Ry.—Owns from Campbell Hall, cross-
ing the Hudson River at Poughkeepsie by its own bridge, to 811-

rernalls, 58 miles; and leases and controls Hartford & Conn. Western
RR., Hartford to Rhinecliff, 109 miles; total, 167 miles; also Dutchess
Co. RR.. from Poughkeepsie to Hopewell Juno., 12 miles; trackage, 1
mile. The extension from Tariffvitle. Conn., to Springfield, Mass., 18
miles, almost completed in July, 1901. See V. 70, p. 739; V. 72, p.

Organization.—Incorporated in January, 1899, per plan in V. 66
~4. and V. 67. p. 789, as successor of Phil. Read. & New Eng. RR.

sold in foreclosure Oct. 6. 1898.—V 68, p. 84. In January, 1899, per-
sons friendiv to Boston <fe Albany acquired a large interest. V. 68, p.
41, 84. Owns $1,390,000 Hartford & Conn. Western stock.

8tock.—The stock is to be held in trust for ten years, or until 4 p. c-

Interest is paid on general mort. for two years.

BONDs.-Of the first 5s, $650,000 were issuable at once for assess-
ments, line t > 3prlngtield, etc,, and $600,000 will be reserved for im-
provements. Interest on Dutchess Co. RR. firsts reduced to 4ia p. o.

Earnings.—11 months ending May 31

:

11 mo*.— dross Net. Chirges. Bal.,snr.
0-1 $618,962 $159,250 $139,682 $19,658

1899-0 648.319 136,620 137,877 def.1,257

For years ending June 30 earnings were as follows:

Year to June 30— Oross. Net. Charges. Balance.
l«99-<>0 $''04,093 $146,117 $150,921 def.$4,803
1898-9 677,206 205,266 "136,281 sur. 69,985

* Note.—Excluding bond Interest,

Ofticeks.—John W. Brock, of Phila., President ; J. K. O. Sherwood,
of N. Y.. Treas, and C. A. Heller, of Phila., Sec'y— (V. 72, p. 1279.)

Central Ohio RR.—See B. & O. RR. Co.; also V. 70, p. 75.

Central Pacific Ry.—(See Map of Southern Pacific.)

Line* owned— Miles.
Ban Francisco, Cal., to near
Ogden, Utah 871

Lathrop. Cal., to Goshen, Cal. 146
Roseville Junction, Cal., to
Oregon State Line 296

Branches to 8an Jose, etc.

.

Trackage—
Northern Ry,, Main Line...
Union Paciflo into Ogden..

Miles.
. 35

6
5

Total 1.359
Organization.—Incorporated in Utah in July, 1899, as successor of

the railroad under the plan of readjustment in V. 68, p. 378, by which
plan the Southern Pacific acquired the entire capital stock and
guaranteed the principal and interest of the two new Central Pacific
bond issues shown above. The old indebtedness, including the U. S.

Government loan, excepting about $693,000 bonds, has been dis-

charged.

Stock— (1) Common stock, $67,275,500, all heldby So. Pac. Co.
(2> Preferred stockA per cent cumulative, authorized issue $20,000,-

000, delivered to Southern Pacific Co. in consideration of issue
of equal amount at par value of the Southern Pacific Company's 4 per
cent gold bonds; of which delivered on completion of readjust-
ment, $12,000,000; reserved to be delivered only to provide addi
tional funds, if required, for the payment of 3 per cent notes to the
United States, and thereafter only for betterments and additions,
$3,000,000; reserved to be delivered for Improvements and additions
at not exceeding $200,000 yearly, $5,000,000.

Bonus—Firtl refunding M. gold 4s, $100,000,000, secured by all

the railroads, terminals and equipment now owned, including about
1,349 miles of first track, etc., by deposit as collateral security of over
95 per cent of the old mortgage bonds. Of the authorized issue

f41,168.537 is held by the United States as collateral for 3 per cent
notes. See Abstract, V. 69, p. 808, and V. 70, p. 739.
Thirty year r/old 3!«8, $25,000,000, secured by a second lien

upon all the properties covered by the 1st ref mortgage, and also by
itii the i rintees as acquired of all securities and moneys held

in any sinking fund of the Central Pacific RR., consisting Jan. 1, 1899,
13,000 in securities and $8(3,459 cash, and by a trust deed

upon all the lands covered by the mortgage dated Oct. 1, 1870.
See Mortgage Abstract, V. 69, p. 858; also see p. 851. From the pro
ceeds of these sinking funds and land sales cancellation of bonds will

be made from time to time; in February, 1900, $2,505,000 3^8 were
canceled, and to July, 1901, $1,785,000 additional had been canceled,
reducing those out standing to $19,405,000.—V. 70, p. 739; V.,70, p. 1194.

/ ihree-per-cent notes, aggregating $58,812,714. Issued to
Government in settlement of subsidy debt; $17,6 13,812 paid, leav-

ing $41,168,902 to mature, $2,940,635 half-yearly Aug., 1902, to Feb.,
1909. First refunding 4s are deposited to retire them when due.

I Lajcd Grant.—Total land grant was about 12,000,000 acres, of which
about 6,919.360 acres remained unsold on June 30, 1900. Sales in

(9-0, 67,128 acres; cancellations, 14,221 acres. Land contracts on
hand July 1, 1900—principal of deferred payments, $713,472; aver-
age price per acre, $3 98.

knerai. Finances.—Cancellation of the 3 4s of 1899 is being
effected from time to time from the proceeds of the sinking funds and

also from land sales, $2,505,000 of the bonds being <*hus retired early
in 1900. V. 70, p. 279, 739. Payment of one of the notes for $2,940,-
635 held by the Government was anticipated in Feb., 1900, and a
second in Feb., 1901, in each instance releasing an equal amount of
4s deposited as collateral, which were sold; in Mar., 1901, *1,496,090
was paid on account of a third note due Aug , 1902.—V. 70, p.429, 480;
V. 72, p. 437; V. 73. p. 82,
The Southern Pacific Co. has acquired the stook of the Cent. Paciflo

RR., issuing its own stock for $67,275,500 as part consideration, and
also $36,819,000 collateral 50-year gold 4s, secured by a collateral
trust mortgage covering all the new Cent. Pac. preferred and common
stock acquired. See statement for Southern Pacific Co.

Earnings.—10 mos., > 1900-1... Gross, $16,189,745; net, $6,284,846
July 1 to Apr. 30. $ 1899-0.. .Gross, 15,515,959; net, 6,060,378

Report—In 1899-00, gross, $18,533,805; net, $7,406,028. Other
income, $949,616; int., taxes, sinking funds, etc., $5,528,418; construc-
tion, imp'ts.etc, $"'37,438; div. on pref. stock (2 p. a), $240,000; bal.,

sur., $2,049,787. Abstract of report for year ending June 30, 1898,
was given in V. 67, p. 1157, 1163, showing gross, $15,766,349; net,
$6,544.679.- (V. 69, p. 1103; V. 70, p. 739, 1194; V. 71, p. 134. 181; V.
72, p. 282, 437; V. 73, p. 82.)

Central Ry. of New Hrnnswlck.—Norton Station (on Inter
colonial Ry.) N. B., to Chipman, N. B., 46 miles, opened in 1888. In
1897, southern division, Hampton to Quaco, N. B., 30 m les, was sold
to Hampton & St. Martin's Ry. Extension was proposeid from Chip-
man to Newcastle coal fields, 15 miles, and subsidy of $48,000 author-
ized therefor. Stock, $ 00,000. all outstanding. Bonds issued,
$540,000 fifty-year coupon 6s ($1,000 each), due Nov. 1, 1937, int.,

M.-N., payable iu New York, N. Y., London, England, and St. John,
N. B.; Central Trust Co., N. Y., Trustee. Year ending June 30, 1899,
gross, $8,573; def. under operating, $11,163. Pres , C. Ford 8tevens,
Sec, W. J. Fowler; Treas. and Gen. Mgr., E. G. Evans.—V. 63, p. 116.

Central RR. ofNew Jersey.—(See Map)—Road—Operates from
Jersey City, opposite New York City, westerly to Wilkesbarre and
Scranton, Pa., and the neighboring anthracite coal fields ; also south-
erly to the seashore resorts along the coast of New Jersey, etc.:

Lehigh & Susquehanna, Phil-
lipsburgto Union Juno.,'eto. t.171

Wilkesbarre & Sorauton IT 5
Lehigh & Lackawanna 35
Other lines 9
Ailentown Term. (oper.Jointly) 3
Trackage—

Union Coal RR 10
Lehigh & New England 2
Tresckow Branch 5

Total operated Jan. 1, 1900..677

Lines owned in fee. Miles.
Jersey City to Philliosburg— 72
Sundry branches 85
Entire stock owned.

Long Branch & Seashore 6
New York & Long Branch RR.,
Perth Amboy to Bay Head. . 38

New Jersey South'n RR., Long
Branch to Atsion, etc 71

Other lines (no debt) 138
Leased (mostly for999 yrs.) Miles.

Ogden Mine RR. IT 10
Nesquehonlng Valley fl 17

II gee this company. 1 See Lehigh Coal & Nav. in "Misc. Companies."
There are 261 miles of second and 30 miles of four tracks. With the
Bait. & Ohio and the Pliila. & Reading operates the " Blue Line " be-

tween Washington and the Southwest and Mew York, the B. & O. tracks
being used to Philadelphia, the Reading to Bound Brook and the Cen-
tral N. J. to Jersey City. In June, 1900, extension of 207 miles con-
structed under name of Middle Brook RR.

History.—Chartered in 1849. From May, 1883, to Jan. 1, 1887,
leased to Philadelphia & Reading. Receivers were in possession from
Jan. 1,1887, till January, 1888. Reorganized in 1887 without fore-

closure—see plan V. 44, p. 714. 716. Concerning coal properties see
Lehigh St Wilkesbarre and Lehigh Coal & Nav. in " Miscellaneous." In
Jan., 1901. control passed to the Reading Ry., which has acquired
$14,500,000 of the stock.-V. 72, p 86, 136,241, 391, 721.

Stock.—Increased to $27,053,800 in May, 1899. by sale of $4,-

503,800 at par, and since further increased $209,000 by issue of

stock in exchange for convertible debentures. See below.

Dividends.- 5 '90. '91. '92 to '94. '95. '96.'97.'98. '99.'00. 1901.
Percent. j 6 6>a 7 yea ly. 5ifl 5 4^ 4 4 5 Incl.Aug.,3\

Stock was restored to a 5 per cent basis in Feb., 1900.—V. 70, p. 75.

Bonds.—For general mort. abstract see V. 45, p. 402.
Jersey City bonds (V.68, p. 128), representing taxes on terminal

property, will be taken up by C. RR of N. J., viz.:

1><01, $66,202; 190.2, $76,616; 1903, $122,335.
TheL. & W.Coal mortgage is for $15,000,000; the bonds, formerly

7s., were in 1900 exrended at 4i« p. c. and guaranteed, principal and
interest. The amount unissued is reserved for future requirements.
For guaranty see V. 71, p. 26. ^ nnr% ^
Jointly and severally with the Coal & Nav. Co guarantees $1,062,000

Leh. & Hud. River Ry. Gen. 5s, prin. and int. See V. 67, p. 788.

Bee New York a Long Branch bonds in Supplement of Jan., 1897.
The $1,500,000 New York & Long Branch 1st 5s were called for pay-

ment on June 1. 1899, and replaced by gen. 4s, which became a first

mort. on the entire property of the N. Y. & L. B. RR.; $192,000 (bear-

ing interest at 5%) have been Issued for improvements.—V. 68, p. 283.

General Finances, Ac—Of the Lehigh & Wilkesbarre Coal ex-

tended guaranteed 4^8, $6,116,000 owned by the C. RR. of N. J. were
in Aug., 1900, held in the treasury as available>ssets.—V. 71, p. 1390
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Miles
of

Road.

Date
of

Bonds

_. INTEREST OR DIVIDENDS
81*e ' or Amount
Value. Outstanding

Central Railroad of »«• Jersey— ( Concl'd)—
Oent.RR.of N.J . i;en.M.for$50.000.000.g.Ce,cAr
Equipm't mort.. $170,000 due yearly June 1

Real estate bond ami mortgages
!

Guaranteed Bonds—
Leh.A WOkeeb.Coa] con.M.,gu.,p.Al.,ext.in 1900
Am.DookA Imp.Oo.lBt ML, gu. , redeem, at 110... e"

N. Y. A I.. Br. ceu. ML, c. <*192,000 5s) Oe
Leh. A Hud. Kiv , gen. 9 . c, emir. Jointly.*
J. City bonds, guar, (part yearly Deo. 1) see text

Cent. BR. ofPennsylvania—1st M., $1,200,000.FP
Central of South Carolina—1st mortgage, gold...

e

Central Vermont—Stock, $3,000,000
1st ML, $12,000,000 cold, traffic guar. A B o & r.

Montreal A Province Line By., 1st M., gu. p. A l..o

Charl. Clend.ee Silt— 1st M. g.,$30,000 p. ni. W.P.O'
Okarl.ee West. Car— 1st M.,g.($S,000 p.m.) Ce..o*&r
Income ML, c, non-cum., ($7,000 per mile) G..0*
Auku-m Ry. Terminal 1st M.,g..gu.,p,Ai. end.Ce.

Charioite Columbia <£ A mjusta— See Southern Ry.
Ohartiers—Stock

1st mortgage, guar. p. A i. by Penn. RR o
Ohatea uga y BR.—Stock
Chateaugay Ky— 1st M., guar. p. & i. D.& H. Co
Ckath.it Lebanon Valley—1st M. $350,000 g c

1T On coupon bonds JAJ; on registered bonds
tional not guaranteed. b$6, 116,000 additional.

All. 1887
1899

38

40

AIL
406

340

23

"39

58

Q-J

1875
1881
1891
1890
1898
1893
1881

1899
1900
1894
1896
1896
1897

1871

$500Ac. $43,924,000
1,000 1,360,000

199,100

1887
!

1899
!

1,000
1,000
1,000
1.000

500 Ac.
1,000
100

lOOOAe,
100 &o.

1 1,000
1,000
1,000
1,000

50
1,000
100

1,000
1,000

> 6,059,000
4,987,000
1,692,000

i 1,062,000
265,204
600,000
300,000

3,000,000
11,000,000

200,000
1,000,000
2,720,000
2,380,000
600,000

645,300
500,000
75,000
200.000
250,000

a Guaranteed Jointly
are o utstan ding, bu t owned by

Rate per
Cent

When
Payable

5g. J4 J. & D.
5 Various

ftlfl Q.-M.
5 J. & J.

4 & 5 g. M. & S.

5g. J. & J.
4 J. & D.
6 M. & N.
6 g. J. & J.

$2,185,1 00 held
4 g. Q.—F.
4 g. A. & O.
5 g. A. & O.
5g. A. & O.
5 October
6 g. A. & O.

7 in 1900 A. & O.
7 A. & O.

6 F. A A.
5g. M. & N.

with Le high Co
C. RR. of N.J.

Where Payable, and by
Whom.

N. Y., Liberty Nat. Bk
do do
do do

N

do do
do do
do do

Y., Nat. Exoh. Bank.

PhiL,Fid.I.TT.& 8.D.C0
N. Y., Cuyler, M. & Co
by Grand Trunk Ry. of
Bos., Am. L. AT. Co.

do do
Phil.WstEnd T.AS.D.Co
N. Y., Chase Nat. Bank.

If earned.
N. Y. Cent. Tr. Co.

Philadelphia, Penn. RR

Plattsburg, N. Y.
N. Y., Nat. B'way Bank

al A Navigation Co.;

Bonds—Prinoi-
pal.When Due.
Stocks—Last
Dividend.

July
Vrly

1, 1987
to 1909

Various date*

June 1, 1910
July 1, 192)
Sept.
July

1, 1941
1. 1920

Dec.1'1901-03
May 1. 1943
July 1, 1921
Canada.
May 1. 1920
Oot. 1, 1950
Oot. 1. 1944
Oct. 1, 1946
Oct. 1, 1946
Apr. 1. 1947

Apr.l ,01,3 1a%
Oot. 1. 1901

Aug. 1. 1907
Nov. 1, 1919

$62,000 addi-

The sale of $4,503,900 stock at par to stockholders in 1899 pro-
vided for retirement of $3,836,000 oonsol. 7s due July 1, 1899,
$411,000 New Jersey Southern 1st 6s due July 15, 1899. and $197,-
000 Long Branch A Sea Shore 1st 7s due Deo. 1, 1899, a total of $4,-
444 ,000 bonds, with annual interest charge of $306,970. V.68,p.822.

Earnin(js.-6 mos.,i 1901 Gross, $8,093,617; net, $3,395,511
Jan. 1 to June 30. S 1900 Gross, 7,389,590; net, 2,881,102

Annual Retort—Annual meeting Is held on Friday next preceding
second Monday in May. Of the 16,184,329 total tonnage in 1899,
6.304.801 consisted of anthracite coal and 9,879.528 of general
freight, against 5,736,912 anthracite and only 5,784,510 general
freight In 1395. The report for 1900 was in V. 72, p. 434.

Tear ending Dec. 31.
Passenger and freight
Anthracite coal
Mail, express, etc
N. Y. AL. B. Division..
Trackage

1900.

Total gross earnings $15,853,062
Net over expenses and taxes... $6,153,158
Income from investments ... > -, OQ ft 010

premium account \
*.,*<»>,a i»Do

1899.
$8,417,741
5,983,848
665,419
503,232
20,959

$15,591,199
$6,246,250

658,288

1898.
$7,267,032
4,826,950
584,865
480,876
27,548

$13,187,271
$5,118,958

596,526

Total net income $7,389,476 $6,904,538
Lntereston debt $2,760,252 $2,881,490
Rentals paid 2,009,861 1,960,698
Dividends (5)1,355,615(414)1,104,484

$5,715,484
$2,996,809
1,585,940
(4)899,880

Balance sur.$l,263,748 sur.$957,S66 sur.$232,854

-(Directors. May, 1901. V. 72, p. 987; V. 72, p. 86, 136, 241,388,
391, 434, 437, 721, 987.)

Central KR. of Pennsylvania.—Owns Bellefonte (Penn. RR.)
to Mill Hall, Pa. (on Beech Creek RR.) 27 miles; branch, 4 miles;
operates Nittany Val. RR., 7 miles. Current liabilities June 30, 1900,
$401,474. For year 1899-0, gross, $77,034; net, $19,723; charges,
$36,585; deficit, $16,862. Stock, $1,200,000; par, $50.

Central Kit. of South Carolina.—Owns from Lane, 6. C, to
Sumter, S. C, 41 miles. Leased to the Atlantic Coast Line RR.; rental
$31,000 yearly. Stock, $170,000, par $50. In year 1897-98, gross,
$95,286; net over taxes, $36,019— (V. 64, p. 887.)

Central Vermont Ky.—Tidewater at Rouse's Point, at north end
of Lake Champlain to New London, Conn., viz.:

Oicned— Miles. 1 Leased— Miles.
8t Johns to Windsor 178 New London & Northern U 157
Essex Jet. to Burlington 8
Rouses Pt. to Swanton Jet... . 18
Stanst. Shef. & Stan. Jet. to
Waterloo 40

Montpelier Jor. to Williamsfn. 15
Essex Jet. to Cambridge, Vt... 26
St. Albans to Richford, Vt 28

Montville Branch.
Montreal <fe Province Line Ry.

3
40

Total op'd (flSee these co's.). 513
Organization.—Succeeded May 1, 1899, as a reorganization, per

amended plan In V. 67, p. 735. the Central Vermont Railroad, sold un-
der foreclosure March 21, 1899. V. 68, p. 1076.
In Sept., 1900, authority had been obtained to absorb the Montreal

A Province Line Ry.. the Stanstead Sheffield & Chambly and the Mon-
treal A Vermont Junction, now held under lease, etc. The first-named
in June, 1901, had almost completed extension from Farnham to Fre-
leighsburg, Queb., 18 miles.— V. 71. p. 697, 857.

Securities, Etc.—The Grand Trunk Ry. holds $2,185,100 of
the $3,000,000 stock, and under a traffic contract will make good any
deficiency In earnings to meet interest on the new firsts up to 30 p. c.

of Grand Trunk gross receipts from tratllc interchanged. The new 4
?>. 0. mortgage is for $12,000,000, of which $7,000,000 exchanged
or Consol. RR of Ver. 5s, $4,000,000 to acquire branch lines and for
other purposes, leaving $1,000,000 in the treasury. V. 66, p. 708, 759.
Bee also V. <J7, p. 273; V. 08, p. 1076; V. 70, p. 739. In Jan.. 1901, a
supplemental mortgage was executed. V. 72, p 86. Of the, bonds,

• '> were »eo. 31, 1900. by the Grand Trunk. The stock-
holders of the Montreal A Province Line Ry. voted on Sept. 12, 1900,
to Issue $200,000 lionds, the central Vermont receiving the entire
stock for its cuaranty of the $200,000 4 per cent 50-year bonds-. See
above.-V. 71, p 890, •

Report.—Report for the year ending June 30, 1900, was in V.
71. p. 8>7, showing:
Tear. 'irons. Wet, Olh. inc. Charges. Bal.,snr.

-J,723 $783,439 $10,845 $665,435 $128,849
1 3. 151,711) 664,630

Officers—President, E. C. 8mith. St. Albans; Clerk and Treasurer,,
W.H. Chaffee, St. Albans, VL-(V. 70, p. 1248; V. 71, p. 390, 697, 751
157; V. 72, p. 41, 86..

< • ntralia Ac < hester RR.—See Illinois Southern BR.
< linrl< «ion < I. ml. 11 n in A Sutton RR.—Owns road, com-

pleted In Decern!* r, 1 -'»"-, from Charleston, W. Va., via Clendennin to
• lay Court House, ">l miles, and under construction via Clay Court

House to Sutton, 49 miles additional; in Dec, *97, graded 12 miles from
Clay C. H. Capital stook authorized, $3,000,000; par, $100 ; outstand-
ing Oct., 1898, $367,300. First mortgage is for $3,000,000.

Earnings.—Year ending June 30, 1900, gross, $98,424; net, $51,458;
total deductions, $78,885 ; balance, defioit, $27,427.
President, W. D. Stratton; Secretary and Treasurer, Pierre W.

Briggs, 100 Broadway, New York.—(V. 61, p. 1012.)

Charleston A: Savannah Ry.—(See Map Sav. Flor. dk West.)—
Owns from opposite Charleston, S.C., to Savannah, Ga., 120 miles, and
branch 6 m. Operates from Ashley June, to Charleston, 8. C, and Cen-
tral RR. of Georgia, crossing to S. F. A W. Ry. at Southover, 11 miles.
Green Pond Walterboro A Branchville Ry., 14 miles, is controlled in
same interest but operated separately. Belongs to Plant system. In
March, 1898, Walterboro A Western, Walterboro, 8. 0., to Ehrhardt,
S. C. 24 miles, was purchased in interest of system, and on Mar. 1,
1 900, was consolidated with the Green Pond Walterboro A Branch-
ville Ry. under the name of Green Pond W. A B. Railroad. In June,
1901, the 8av Flor. A Western Ry. issued its stook to absorb this and
other lines —V. 72, p. 1035; V. 73, p. 83.

Interest— ) 1889.
On 1st incomes %$ 1 *2

Earnings.—11 months,

;

July 1 to May 31. |

'90, '91. '92. '93. '94. '95. None
2 6 6 5 4 4 since.

1900-1 Gross, $696,217; net, $193,418
1899-0 Gross, 627,098; net, 125,259

In 1899-0, gross, ?676,550; net. $120,146; int. and taxes, $124,126;
bai., def., $3,980. In 1898-9, gross, $669,301; net, $146,975. In
1897-8, gross, $637,170; net. $110,664. In year to June 30, 1897,
gross, $571,109; net, $154,254; other Income, $11,158; interest and
taxes, $126,498; balanoe, surplus, $38,914.— (V. 66, p. 518.)

Charleston Ac Western Carolina Ry.—Port Royal, 8. C, to
Augusta, Ga., 112 m.,and Spartanb'g, Greenville and Anderson, 228m.
History.—A reorganization and consolidation Oot. 3, 1896, of the

Port Royal A Augusta and Port Royal A Western Carolina, purchase*
at foreclosure sale by Thomas A Ryan, who sold the entire capital stook
and large portion of its issue of income bonds to Atlantic Coast Line
in December, 1897. V. 66, p. 38, 335.

Stock.—$1,200,000; par, $100. A full statement as to Augusta Ry.
Terminal Co. and its bonds was in V. 66, p. 383.

EARNiNGS.-For year ending June 30, 1900, gross, $893,946: net,
$233,052; other income, $3,237; total deductions, $214,000; surplus,
$22,289. President, J. B. Cleveland, Spartanburg, 8. C; Secretary,
James F. Peet, Baltimore, Md.— (V. 66, p. 953.)

Chartiers Ry.—Owns from Carnegie, Pa., to Washington, Pa., 23 m.,
Leased till 1971 to the Pittsburg Cincinnati A St. Louis (now Pitts-

burg Cincinnati Chicago A St. Louis); the rental is net earnings.
Capital stock, $645,300 (par $50), of which the Pennsylvania Rail-

road owns $333,850. Dividends since 1886: Tn 1887, 1888 and 1889,
5 per cent; in 1890, 5^; in 1891, 7^; in 1892, 8; in 1893, 10; in
1894, 10; in 1895. 8; in 1896, 9; in 1897, 10 p. c; in 1898, 10 p. 0.; in

1899, 7 p. c; in 1900, 7 p. c; in 1901, Apr., 3^ p. 0.

Earnings.—For year ending Dec. 31, 1900, gross, $417,996; net
$135,406; other income, $11,251; int. and taxes, $40,983; dividends,
$45,171. In 1899, gross, $316,414; net, $114,468.

Chateaugay RR.—Operates narrow-gauge road from Plattsburg,
S. Y., on the Delaware & Hudson, to Saranao Lake, in the Adirondack
Mountains, 73 miles. Of this it owns from Dannemora to Lyon Mt.,
18 miles, and leases the Chateaugay Railway, Lyon Mt. to Saranao
Lake, 39 miles, and the Plattsburg A Dannemora RR. (so-called),

Plattsburg to Dannemora, 16 m. The latter road is leased from the State
of N. Y. for one dollar and the free transportation of freight to the
State's Prison at Dannemora. The Chateaugay Railway Is leased for

Interest on its bonds, which are guaranteed principal and inter-

est by the Delaware A Hudson Co. Built in interest of an iron-

mining company and to carry summer travel to the Adirondacks. In
January, 1897, the Saranao & Lake Placid, 10 miles, was leased for 17
years Jointly with the Chateaugay Ore A Iron Co. Stock, $75,000 (par

$100) ; loans and bills payable June 30, 1900, $56,360.

Earnings.—In year ending June 30, 1900, gross, $238,196; net,

$44,386; rentals and taxes, $21,677; balance, surplus for year,

$22,709. In 1898-99, gross, $148,781 ; net, $22,454—(V. 64, p. 182.)

Chatham A Lebanon Vallev RR.—Chatham, N. Y. to Ben-
nington, Vermont, 58 miles. Entire line rebuilt by new company. Suc-
cessor in 1899 to Lebanon 8prlnsjs RR., foreclosed. V. 6!). p. 385,
695; V. 70, p. 841. In June, 1901. purchased by W. Seward Webb In

the interest of the Rutland RR —V. 72, p. 1135. Stock, $1,000,000, aU
outstanding; par of shares. $100. Bonds are not subject to call.

Bowling Green Trust Co., N. Y., trustee. For 6 months ending June
30, 1900, gross, $20,225; net, $817; taxes, $576; balanoe, surplus,

$241. President, William C. Roberts, 220 Broadway, New York;
Secretary and Treas., C. F. Ainsworth; office, Chatham, N. Y.—(V. 69,

p. 695. 954; V. 72, p. 1135.)

Chattahoochee Ac Oulf RR.—Almost oompleted in Oct., 1900-
from Columbia, Ala., to Sellersvllle, about 68 miles.—V. 71, p. 806.

I, ease.—Leased in perpetuity to Cent, of Georgia Ry. for 6 per cent on
$273,4 K> stock and $300,000 bonds, of which 1 p. c. to be used as a
sinking fund for retirement of bonds, upon completion of which rental
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Chattanooga Southern—Stock ($750,000 Is pref.)...

1st mortgage, gold
Income mortgage, non-cumulative. $750,000

Chesapeake Beach- let M.. $1,000,000, gold. Co.c*
Chesapeake A- Ohio—Stock
Mortgage 6s, gold, ser. "A & B" See text..CeC
1st mort., of 1911, Fenin. Ext., gold. See text.c-
Ter') let m.,1922, covering B m., to Phoebus.g.o*
1st ooneol. niort. for $30,000,000, gold ..Co
Rich. & All Div. 1st con. M.. g. See text. . Ceo"
2d cons. M.. Rich. via. Lyuehb. to Clifton F .Ce

Craig Valley branch 1st mortgage, gold— Oe.o*
Warm Springs Branch 1st mortgage, gold..Ce.o*
General mort. (for $70,000,000, etc.) gold..Ce.o*
Eliza. Lex. a Big Sandy 1st M., g., guar. p. *i..o*
Car trusts, payable monthly on -t.SOO cars
Car trusts on 1,500 cars, payable monthly

GUARANTEED BONDS.
Elevator Co. let M., gold,p. &i. guar Ce.0*
2d mortirage, for $o00,000, income, non cum.o*

C. & O. 88. let M. deb. red. at par, gu., p. & 1

Greenbrier & New River KK. 1st mortgage
Lo.AJett.Bdir.lstM..$5,000.000,KU.p..vi.,eud.1T.*o
Norf. Term'l & Trans, let M.. $500,000, gu. p.&l
Greenbrier Rv. let mort., $3,000,000,g ...Cole

Chesapeake <£ Western—Stock $600,000
let mortgage, gold ($25,000 per mile) Co

IT Guaranteed jointly and severally with Clev.

1Ii1oo I ~„_
| aimOL M INTEREST OR DIVIDENDS.

Miles Date Size, or ! «,««„..+
of of Par outsT^fiL Rate PerRoad. Bonds Value. Outstanding

, Cen£

89
89
30

J
428

I 75
8

665
253
253
26
25

1,174
109

96

"27

1S95
1895
1898

1878
1881
1882
1SS9
1890
1890
1890
1890
1892
1872

1900

1888
1888
1893

13
1895
1898
1900

1896

Cin. C hie &

$100

1,000
100

1,000
1,000

500 &c.
1,000
1,000
1,000
1,000
1,000
1,000
1,000

1,000
1,000
£100
1,000
1,000
1,000
1,000
100

500 &o.

St. L.

$3,000,000
none issued.
none issued.

1,000,000
60,543,100
2,013,354
2,000,000
142,000

25,858,000
6,000,000
1,000,000
650,000
400,000

28,809.000
3,007.000
1,002,070
1,084,866

830,000
450,500

a£90,000
422,000

113,000,000
500,000

2,000,000
606,300
666,000

a £10,000

5 g.
5 if earn.

5 g.

1 in 1900
!*
6 g.

i g -

S*
4
5
5

g.

g<

e-
g.

4 13g.
5 g.

4
4
5
5
4
5
4

5g-

called ye

When
Payable

J. & J.

J. & J.

Where Payable, and bv
Whom.

A. & O.
A. & O.
J. & D.
M. & N.
J. & J.
J. & J.
J. & J.
M. & S.
M. & 8.

M. & 8.

N. Y., J. Kennedy Tod
N.Y.,J. P. Morgan & Co

do

A. & O.
Oct. 1.

J. & J.

F. & A.
M. & S.

F. & A.
M. & N

F. & A.

arly at

do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do

Bonds—Princi-
pal,When Due.
Slocks—Last
Dividend.

1925
1925

July 1, 1923
Not.26,'00,1%
July 1, 1908
Jan. 1, 1911
June 1, 1928
May 1, 1939
Jan. 1, 1989
Jan. 1, 1989
July 1, 1940
Moh. 1, 1941
Mch. 1, 1992
Mch. 1, 1902
To 1903

To July, 1905

do do

London.
Richmond.

N.Y., J.P. Morgan & Co

New York.

Contin."Trust, N. Y.

par.

Oot.
Oot.
Jan.
Aug.
Mch.
Feb.
Nov.

1, 1938
1, 1988
1, 1909
1, 1942
1, 1945
1, 1948
1, 1940

Aug. 1, 1945

will be 5 p. o. on stock, pavable J.-J.—See Central of Ga. Ry.— (V. 70,
p. 1194; V. 72, p. 820.)

Chattanooga Rome- & Soulbern RR.-Merged June 1, 1901,
In Central of Go rgia Ry.

Chattanooga Southern KK.—Owns road, completed in June,
1891, from Tennessee State line to Gadsden, Ala., 87 miles; Round Mt.
branch, 3 miles ; trackage to Chattanooga, 5 milee ; sidings and
spurs. 10 miles ; total of all track, 105 miles. Successor to Chatta-
nooga Southern Ry., sold in foreclosure Feb. 14, 1895 ; plan in V. 61,
p. 830, but in Jan., 1901, the new securities had not been issued.
The new lets were to be $5,000 per mile on present mileage and $10,-
000 on extensions. V. 63, p. 401.

Earnings.—11 mos., > 1900-1 Gross, $86,056; net def , $31,310
July 1 to May 31.. 51899-0 Groee, 87,410; net def., 16,943

Year ending June 30, 1900, gross, $95,086; net, def., $22,721. In
1898-99, gross, $71,096; def. under oper., $16,166. (V. 63, p. 823.) Sec,
E. C. Osborn, 31 Nassau St., N. Y.

Cherrv Valley Sharon 6c Albany RR.—Owns from Cherry
Valley to Cobleskill, N. Y., 21 miles. Stock, $289,100; par, $50. The
$300,000 7b, due June 15, 1899, were redeemed at maturity by the Del.
A Hud. Co.. which held a majority.— (V. 69, p. 26.)

Chesapeake Reach Railway.—Deanwood, D. C, to Cheeapeake
Beach, Md., 30 miles, completed in July, 1899. Stock, $1,000,000, all

outstanding; par, $100. President, Otto Mears; Vice-President and
Treasurer, John L. McNeil; Sec, Fred. W. Moffat. Office, 1420
New York Ave., Wash., D. C—(V. 69, p. 228.)

Chesapeake &. Ohio Ry.—(See Map.)—Operates from Newport
Cincinnati, Ohio, with branches.
Lines contr'd by stock, etc. Miles.

Elizabethtown Lexington &
Big Sandy RR 109

Sundry branches 109
Trackage to Washington 85
Trackage to Louisville 84
Leased 44

Total system June 30, 1900 1 ,476
Second track 129

News Va., and Washington, D. C, to

Lines owned in fee— Miles.
Old Point Comfort and New-
port News via Charlottes-
ville to Ashland, Ky 512

Richmond via Lynchburg to
Clifton Forge, Va 232

Branches in Va. and W Va.. 134
Lines controlled by stock, etc.—

Maysville <fe Big Sandy RR.
Ashland, Ky., to Covington, 143

Bridge—Covington, Ky., to
Cincinnati, Ohio 2
Of the above mileage 19mUes is narrow-gauge road. Of the "leased"

21 milee is on E. L. & B. S. and 9 miles on Washington line.

In April, 1901, the Greenbrier Ry., whose stock is owned, completed
a branch line from Whitcomb Station on the C. & O. main line, up the
Greenbrier River to its forks, 96 miles, within about 40 miles of West
Va. Cent. & Pitts., which company was constructing a line to connect
the two systems. In June, 1901, two branches, aggregating 43 milep,
were opened, including the Guyandotte Valley branch, Huntingdon
to Laurel Hill, 28 miles, which it was proposed to extend about 100
miles to Pineville, W. Va.

History, Ac—The former Cheeapeake & Ohio was sold in fore-
closure April 2, 1878, and thie company organized. In 1888, under
the direction of Drexel, Morgan & Co., reorganized without foreclosure,
and the road extended to Cincinnati. The consolidation with the Rich-
mond & Alleghany was consummated in January, 1890. The Elizabeth-
tov. n Lexington & Big Sandy and other roads were absorbed in 1892.

Capital Stock.—Common stock is $60,527,800 ; increased from
$45,000,000 to this figure since 1892 through exchange of practloally
all the $25,000,000 of preferred stocks for common stock and general
mortgage 4^ per cents in certain proportlone. First preferred for

f
13,600 and second preferred for $1,700 only was outstanding June
0, 1900. See terms of exchange In V. 54, p. 642. Stock may be reduced
by majority vote of stockholders if deemed desirable.—V. 70, p. 175.

Dividends.—Fi rst div., 1 p. c, paid Oct., 1899; Nov., 1900, 1 p. c.

Bonds.—The series A bonds of 1878 cover the main line from Rich-
mond, Va., via Charlottesville to Ashland. Ky., 428 miles, and are
equally secured with the Peninsular Extension 6» by first mortgage on
extension to Newport News, 75 miles.
The consolidated mortgage due in 1939 Is for $30,000,000 (trustee,

Central Trust Company), and sufficient bonds are reserved to
provide for prior liens. This mortgage le also secured by deposit In

truBt of the $11,000,000 bonds and two-thirds of the stock of the Mays-
ville <fc Big Sandy RR., [on road Ashland to Covington, Ky.], and of the
Bridge to Cincinnati, all owned by Chee. & O. (Abstract, V. 49, d. 147.1
Richmond <£ Allegheny Division bonds cover the low-grade freight

route from Richmond via Lynchburg to Clifton Forge and branches.
(Mort. abstracts, V. 51, p. 144.)
The general mortgage of 1892 (Central Trust Co. and H. T. Wickham

trustees; is for $70,000,000, but additional amounts at $25,000 per mile
may be issued for double-tracking. Of the $70,000,000 as above,
#32,691,000 bonds were reserved to provide for the $30,000,000 con-
sols of 1889, Issued or to be leeued, etc. The balance unissued may be
sold for new acquisitions, rolling stock, etc, but not more than
$2,000,000 thereof In any one year. The mortgage covers the entire
property of the company, real and personal, at the time the
deed was made, and all additional property and mileage

acquired with the proceeds of the bonds. See full abstraot of mortgage
In V. 54, p. 644 ; also V. 54, p. 642 ; V. 55, p. 335. In Jan., 1901.
$28,809,000 had been lieted on New York Stock Exchange, $1,500,000
having late in 1900 been sold for additions, improvements and double
tracking— V. 71. p. 5^3.
The ElizabelhVn Lexington dk Big Sandy first mortgage bonds, interest

on which has been reduced to 5 per cent, have been endorsed with the
C. & O. guaranty of principal and Interest, and general mortgage bonds
have been set aside to retire them at maturity.
The Louisville <6 Jeffersonville Bridge bonds, of which $3,000,000

are outstanding, are guaranteed Jointly and severally by the Chesa-
peake & Ohio andCleveland Cincinnati Chicago & St. Louis; any deflolt

on account of the bridge is payable by them in the proportion of one-
third and two-thirds respectively—see V. 60, p. 130; V. 61, p. 327,
559; V. 62, p. 84 and separate etatement for L. & J. Bridge Co.
In Aug., 1900, a five-year car trust for $1,162,356 was made covering

1,500 flat and hopper-bottom care.—V. 70, p. 894; V. 71, p. 55 3.

Of the Greenbrier Ry. 4s of 1900, guaranteed principal and interest,

$1,000,000 are reserved for extensions and improvements. See guar-
anty, V. 72, p. 626.

Operations, Finances, <&c. —Since the reorganization in 1888, when
the control of the company was placed for five years in the hands of
trustees, the property has been greatly enlarged and improved.
In Jan., 1900, Pennsylvania interests purchased a large block of

stock, and with the Morgan-Vanderbilt interests now own a majority
of the stock.—V. 70, p. 75, 632; V. 72, p. 480,
On June 30, 1900,. the N. Y. Cent & Hud. Riv. and Clev. Cin. Chic. A

St. Louis owned stock representing outlays respectively of $1,638,455
and $2,453,569. V. 71. p. 398,505. On Jan, 1, 1901, the Pennsyl-
vania RR. proper owned $7,000,000 and the Northern Central $1,-

500,000 additional stock.
The Interest charges for the flsoal year 1900-01 are estimated at

$3,331,281, against $3,230,144 In 1899-00. V. 71, p. 553.
The C. & O. 88. Co line was formally opened Sept. 7, 1893, and owns

six eteamers, using the railroad wharves at Newport News. The Coast-
wise 8S. Co., whose $636,S00 bonds were purchased in 1899-0, owns 3
ocean tugs and 15 barges and leases 3 steamers. V. 71, p. 554.
The stockholders voted Oct. 23, 1900, to aid the Greenbrier Ry. to

construct its road by guaranteeing its $2,000,000 4 per cent sinking
fund bonds. V. 71, p. 554, 602. See above.—V. 69, p. 383.

Earnings.—11 mos., ) 1900-1... Gross, $14,057,831; net, $4,896,870
July 1 to May 31. 5 1899-0... Gross, 12,129,00 i); net, 3,899,588

Annual Report.—Flsoal year ends June 30. Annual meeting is

held at Richmond on the Tuesday preceding the last Tuesday in

October. Report for 1899-00 was given in full in V. 71, p. 541, 552,
and showed the following. See also editorial p. 524.

Traffic—Ot the total tonnage (9,746,840) m the year 1899-00, coal

and coke furnished 4,679,397 tons, or 48 per cent of the whole;
products of agriculture furnished 12 per cent. The average rate re-

ceived on seaboard coal was only 202 mills per ton per mile ; on all

freight, 343 mills. Average train load, 259 tons In 1892, 488 in 1899 0.

Tear ending June 30— 1900. 1899. 1898.

Milee operated 1,476 1,445
«.,

1
Ai

6
. oaj

Passenger earnings $2,681,076 $2,422,053 $1,954,864
Freight * 10,095,144 9,< 62,879 9,262,998
Express, mail and miscel. 625,850 524,908 570,695

Total earnings $13,402,070 $12,009,839 $11,788,557

Oper. expenses and taxes 9,087,639 8,077,384 7,982,307

Per ct. expenses to earns. (68) (67) (68)

Netearnlngs $4,314,432 $3,932,455 $3,806,250

Otherlncome 148,371 100.157 63,628

Total and net income. $4,462,803 $4,032,612 $3,889,878

Interest on bonds, &c... 3,654,917 3,326,481 3,271,368

Balance, surplus *$807,886 $706,130 $618,510

* From accumulated surplus a dividend of 1 p. c. ($605,278) was paid
Balance to credit of Income account June 30, 1900, $1,060,342.

President, George W. Stevens.— (V. 72, p. 136, 480, 626, .1236.)

Chesapeake Ac Western RR.—Owns road from Elkton to

Bridgewater, Va., 26-67 miles; trackage. Norfolk & Western to Elkton

Junction, 0-33 mile. Road opened in April, 1896. Projected to tide-

water on Chesapeake Bay, of which -14 miles from Bridgewater

to North River Gap was under construction in July, 1901. Of the

outstandirg stock, $532,800 is common; $73^500 preferred. In June,

1900 a New York syndicate headed by De Witt Smith acquired con-

trol by purchase of majority of stock and bonds. V. 70, p. 1248. Year

ending June 30, 1900, gross, $34,068; net after deducting taxes, $9,-

085; no interest paid, bonds being held by construction company.—
(V. 70, p. 1248; V. 72. d. 820.1.,

Chestnut Hill RR.—Owns from uermantown to Chestnut tiill

.

Pa., 4 miles. Re-leased In 1896 to Phila. & Reading Ry., the rental

being reduced.from 12 per cent to 6 per cent on stock.
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Chester Co. Cent.— 1st M.. $800,000. g FP..C
Chestnut Hilt RR.- Stock, rental P. A K. Ry
("/..v. .1 4Iton By.—Com. stock, $20,000.000

I stock. 4 per eeiit.non-cnm , $20,000.000. ..

First lien M..$22,O0O.0O0.g,sub.eall at par. F.CAT
Cta. AAltou KK.refnn.rcM., g, See icxt.lt'

rjNDBBI 1 RITTB&, ETC
Gen. M . Jol. to E. St. Louis A br., sterling. U« 0*
S.f.bou.' l..A-i\lstM.ooD.g.notdr'nU».o*

W. Kiv. Br., 1st M., g., ass \1. s. f.dr'nat 100.0*
Kansas City St. L. A (\ prof, stock, guaranteed..
Jollet A Okie. 7 p.o. stock, perpet.,guar, by C.&A.
Louisiana & Mo., guaranteed preferred stock.

Chicago Burlington A Cfuincy— Stock, see text.
Con. M.cov'ngch. Term, (now 1st lien) seetext.o*
Illinois Div. mortgage, $85,000,000, our. NB.
Sink. f. bonds (1st M. as coll.; option V.72, p. 1034)
- k. fund, Iowa Div., 5s, (col. tr.) drawn at 105..
aink. fund mortgage 4s, drawn at 100 ctr
Sink, fund 4s (So. w. Div.) drawn at 100 o*&r
Kcnv.exten. (coll. tr.) b'ds.s.f. dr"n at 100.NB.0*
Debentures for Han. A St. Joseph stook o*
N ebr*ska ext.. $20,000 p. m.(s.f., notdr*n)NBo*&r
Chicago A Iowa Div.,collat trust. NB.c*
Convertible debentures (8ee remarks) o*

a Issue $2,500,000; redeemed by sinking lund
canceled not included, d, $1,350,000, and e, $2.50
H Cash deposited to rotire these at maturity.—V.

Miles Date Size, or
of of Par

Road. Bonds Value.

1897 $1,000
4 50

57 too
57 100
57 1900 l.OOO&o
All 1899 l,000&o

322 1873 £200
162 L878 1,000

1877 1,000
162 100
37 100

101 100
100

826 1873 1,000
1,649 1899 1000.&0
285 1876 1,000

901 S1879 1,000
U879 1,000
1881 1,000

415 1SS1 1,000
lSSii 1,000

1,472 1SS7 1,000Ac
121 1895 1.000

100 Ac1890-2

andca nceled , $209,0
1,000, are In sinking
69, p. 178.

INTEREST OR DIVIDENDS.
Amount Rftf -

Outstanding Kc^nf
er

$800,000 5 g.
1 20.650 6

19,542,800
19,544,000 4 in 1901
22,000,0001 3"sg.
31,988,000 3 g.

114,379,850
111,663,000
11437,000
1,750,000
1,500,000
329,000

110,612,500
22,920,000
27,017,000
a2,291,000
b2,640,000
c8,544.000
d4,30O,O00
e7.968.000
9,000,000

f25,467,000
2,320,000
530,300

f g

i
g

7
7

See text.
7
3*9
5
5
4
4
4
5
4
5
5

00; sinking f und asse
fund unoanc eled and

When
Payable

J. & J.

Q.-M.

J. & J.
J. & J.
A. A O.

J. & J.
M. & N.
A. & O.

-F.
-J.

F.A A.
Q.-M.

J. & J.

J. & J.
A. & O.
A. & O.
A. & O.
M. A 8.

F. A A.
M. & N.
M. & N.
F. & A.
M. A 8.

ts,$2,15
are here

|

Bonds—Princl-
- pal,When Due.

Where Payable, and by Stocks— Last
Whom. Dividend.

Fid..l.T.AS.D.Co.,Phila
Phila., Treas. of.

July 1. 1947
June 4, 'Ol.lia

X. T.j 120 Broadway,
do do

N. Y., 120 Broadway.

Lond'n.J.S.MorganACo.
N. Y., 120 Broadway,

do do
do do
do do
do do

N. Y., Boston and Chic.
N Y.,Bk.of Com.ABost.

do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do

7,200. b, $360,000, and
lnoluded.

July V01,2%
July 1, 1950
Oot. 1, 1949

July 1, 1903
May 1, 1903
Oct. 1. 1912
Aug.l'01,li»%
July, '01,1%%
Aug. 1, '01, 3i«

June 15, '01,2
July 1, 1903
July 1, 1949
Oot. 1, 1901
Oot. 1, 1919
Oot. 1, 1919
Sept. 1, 1921
Feb. 1, 1922
May 1, 1913
May 1, 102?
Feb. 1, 1905
Sept. 1, 1903

c,$4,053,000

Chicago Ac Alton By.—I See Map)—Road—Chicago to St. Louis,
Kansas City, etc, In all 900 miles, of which about 110 double tracked.

Leased Line*.— Mies.
Roodhouse, 111., to Kansas

City, Mo 250
Bloomfngton to Wann, via

Jacksonville Godfrey &
Upper Alton (all In 111.).. ..158

Mexico, Mo., to Cedar City,Mo. 50

Road Owned— Miles.
Springfield, 111., to Grove, Ed.. 57
Leasea Lines—

Obi to East St. Louis, 111., etc 281
Coal City Line, Ind 25
Dwight, 111., to Washington

andLacon.Iil 80
Lines to Peoria and Pekin, 111.. 17

Total of all owned, leased and operated in system 918

Organization—This railway company was organized in April, 1900,
and purchased substantially all the stock of the Chicago A Alton
Railroad Company, viz., $18,322,400 of the $18,751,100 oommon and
$3,472,200 of the $3,479,500 preferred stock, all of which has been
deposited as security under the first lien mortgage of 1900; also the
line of the St. Louis Peoria A Northern between Springfield and Grove,
57 miles The rail road,^whose separate existence is maintained for
legal reasons, has been leased for 99 years from April. 1900. the rental
being the net earnings, after payment by the lessee of all interest on
bonds, taxes and other charges, etc. (See V. 70, p. 686, 995.)

Stock.—Authorized, $20,000,000 each of common and 4 per cent
non-cum. preferred; issued in amounts as shown In table above, the
unissued stock being reserved to exchange for the outstanding stock
of the railroad company not [now owned.
Dividends.— First semi-annual dividend on preferred, 2 p. c, paid

Jan. 10, 1901; July, 2 p. o.

Bonds.—The first lien 3*as of 1900 are secured by practically the en-
tire capital stock of the ('. A A. Railroad, as shown above, and by a
direct first lien on Springfield to Grove, 57 miles.—V. 70, p. 894, 944,
(See application to list In full in V. 71 , p. 1021.)
The railroad mortgage securing the 3 per cents of 1899 will

refund bonds marked "II" in table maturing during next four years
and also provide fund for improvements and extensions. Bonds in
excess of $40,000,000 may be issued thereunder on vote of three-
quarters of stockholders for extensions of not over 500 miles,
main track, at not exceeding $20,000 per mile, to fund leased line rent-
tal obligations and for future betterments not to exoeed $5,000,000 at
not over $1,000,000 per annum from Jan. 1, 1900. Stockholders in
1899-00 purchased $32,000,000 of the new 3 p. c bonds at the rate
of $650 cash for each $l,i 00 face value; V. 70. p. 739. See official
circular In V. 69, p. 178; also p. 26, 129, 541; V. 70, p. 429, 995.

General Finances.—The charges of the Chicago A Alton RR for In-
terest, rentals and 7 p. o. dividends have in the past aggregated about
$2,600,000. The status of the property Is now as follows:
Interest at 3 per cent on $3 1 ,988,000 railroad co.'s bonds. . $959,640
Rentals payable by railroad to.; assumed by railway co 233,030
Interest at3»s p. o. on $22,000,000 bonds of railway co 770,000
Dividends at 4 p.c on $19.544,000pref. stook of railway co. 781.760

Total $2,744,430
WNet Income for year ending June 30, 1900, $2,964,628. The new
management has made large expenditures for the development of the
property, having purchased 4,000 new freight cars and 77 heavy
locomotives, and undertaken important work in the reconstruction of
bridges, etc.—V. 70, p. 686, 894, 944. 995.
The money to pay all the existing 6 and 7 peroent bonds having

been deposited with the United States Trust Co., together with the
interest thereon to the maturity of the several loans, the annual in-
terest charge of the C A A. RR. Co. is virtually 3 per oent on the $31,-
988,000 new bonds, viz., $959,640.—V. 71, p. 1012.
Latest Earn's—11 mos., > 1900-1.. Gross, $8,278,926; net, $2,856,407

July 1 to May 31. fl 899-0..Gross, 7,100,289; net, 2,711,592
Operating 918 miles in 1900-1, against 855 In 1899-0.

Annual Report.— Fiscal year now ends June 30. For years ending
June 30, 1900, gross of RR. Co. ( 84 s miles), $7,796,449; net, $2,964,-
627. Report ofRR. Co. for 1899 was In V. 70, p. 736, showing:
Yearending Dee. 31— 1899.
Paesengers $2,226,733
Freight 4,454,9^0
Mall, express, etc... 474,299

Total gross earns. . .$7,155,962
Net earnings $2,684,696
Other receipts 267,317

Total receipts $2,952,013
Uft paid $443,030

Construct., equip.,Ac
Interest on debt.... 609,829

1,556,142
Miscellaneous 55,555

1898.
$2,123,564
4,109,934

\79 7

$6,693,295
$2,416,528

246,292

1897. 1896.

Comparison Im-
practicable; meth-
ods of compilation
changed in 1890.

$2,663,064
$420,250

32,309
574,708

1,556,142
19,585

$2,519,930
233,483

$2,753,413
$439,776

36,488
585,665

1,611,718
38,909

$2,801,737
234,257

$3,035,994
$430,475

52,378
587,959

1,778,448
50,085

Balance, surplus.... $287 457 $60,070 $40,851 $136,649
chairman of Board, I.. If IJarriroan;PreeiuViit, 8. M. Felton: Exec-

utive Committee, E. fl. Harriman, Jauits htilln>an, George J. Gould
and M USchlff.—(V.71,p.l021, 1119,1166; V. 72, p.241.) m

Chicago Burlington &c Qulncy RH.—fSeeMap.)—Road.—Ope-
rates a great system of roads extending from Chicago westerly, reach-
ing St. Paul and Minneapolis, Minn., St. Louis and Kansas City, Mo.,
Omaha, Neb., Denver, Col., Cheyenne,Wyo. , Black Hills, 8. D., and Bil-
lings, Mont. The accompanying map shows clearly the system, viz.:

Lineseast of Missouri Riv. Miles.. West of Missouri River. Miles.
Owned (standard gauge) 3,987 Seourit's all owned, leased in
Controlled (narrow gauge) . . 179

|
perpet'ty(B.AM.R.ln Neb.).3,674

Total operated in system June 30, 19J0 7,840
Organization, Ac. This was a consolidation In July, 1375, of the

Chicago Burlington A Quinoy in Illinois and the Burlington A Missouri
River in Iowa. Chicago Burlington A Northern and other subsidiary
lines In Illinois were absorbed In May, 1899. V. 68, p. 975. In
Dec, 1889, acquired Chioago Ft. Madison & Des M. RR. V. 70, p. 76.
In June, l900, the Kansas City A Omaha was aoquirod. V. 71. p. 134.
The stockholders voted on Nov. 7, 1900, to purchase in fee the re-
maining leased lines in Iowa and Missouri held uuder lease, viz.:
Kans. C. 8t Jos. A Co. Bluffs, St. L. K. A N. W., Chic Burl. A K. C,
Han. A. St. Jos., Keokuk & West, and Chic. Ft. Mad. & Des Moines,
Burlington A Missouri River, etc.—V. 71, p. 697, 863, 963; V. 73, p. 137.
In July, 1901, over 96 per cent of the stock had been exchanged for

the joint 20-year 4 p. c bonds of the Gt. Northern and Northern Pao.
secured by the deposit of the stook in trust, on the basis of $200 in
bonds for each $100 stock, or an equivalent of a guaranty of 8 per cent
on the stook. See circular, V. 72, p. 871, and description of bonds
under Great Northern.
A branch from Alliance, Neb., to Guernsey, Wyoming, and from

Brush, Col., north to a junction therewith at Northport, Neb., about
150 miles, was opened Sept., 1900, of whioh 23 miles is Union Paciflo
trackage. V. 71, p. 437 Extension from Toluca, Mont., to Cody City,
Wyoming, 120 miles, is under construction, of whioh about 50 miles
were operated in July, 1901. In Mar., 1901, the Davenport Rock Isl-

and A Northwestern Ry.. Moline, 111., to Clinton, la., 40 miles, was ac-
quired jointly with the Chic Milw. A St. Paul Ry.—V. 72, p. 532, 675.

Capital Stock.—The stook has been increased for the acquisition
of new lines, and in 1880 a distribution of 20 per cent was made. From
Sept. 1, 1890, to July, 1901, $15,486,900 stock was issued to retire
an equal amount of convertible debentures, leaving still outstanding
$716,700 convertible bonds. In April, 1899, $4,041,500 additional
stock was subscribed at par, and stockholders of record on Feb. 7,
1901, subscribed at par to $9,922,700 new stock to the extent of 10
per cent of their holdings. V. 72, p. 136. See " General Finances"
below.
Divs.— ) '81-87 '88 '89 *90 '91 '92 '93 '94 '95-'97 '98 '99 to July.'Ol

Per cent. S 8 yrly 5 4 5 4^ 5 5 43i 4 yly. 5 1* 6 yearly.
On June 15, 1901, 2 p. c. was paid for the 4 months ending July 1,

1901, when interest on the new collateral trust 4 per cent bonds
began.-V. 72, p. 872.
Sinking Funds.—Included in the bonds outstanding in the table

above are sundry bonds of the company whioh are held alive and
drawing interest for account of the various sinking funds.

Bonds.—For full description of each loan see the editorial article on
pages 3 to 6 of Supplement of Oot., 1896, and Chronicle V. 63, p. 775.
The mortgage of iSog for $£5,000,000 secures bonds dated July 1.

1899, maturing July 1, 1949, and to bear interest at not to exoeed 5
percent. Such bonds as may be issued bearing 3^ per cent interest
will be subject to call at 105 per cent and accrued interest and those
bearing interest at less than 3 p. 0. at par and interest on any
coupon day after thirty years. The issue is limited to $85,000,000,
and the lien securing the bonds will become an absolute first mortgage,
covering all lines east of the Mississippi River, upon the pay-
ment of $28,924,000 consolidated mortgage 7 per cent bonds due
July 1, 1903, and of $2,320,000 Chicago A Iowa Division 5 per cent
bonds due Feb. I, 1905. Sufficient of the new loan Is reserved to take
up these $31,244,000 bonds and $23,238,000 were issued In 1899-
1900, as below stated. The remainder of the loan will be available for
additions, etc.—See V. 68, p. 771; abstract, V. 69, p. 283; V. 69, p. 795.
The Iowa Division bonds are a first mortgage on the main line in

Iowa from Burlington to East Plattsmouth on the Mo. River, 278 miles,
and on 122 miles of branohes; they are also a first collateral lien on 420
miles of branches and 86 miles of second track. These bonds have a
sinking fund of 1*3 percent ($203,800) yearly, for which the 4s are
subject to call at 100, the 5s at 105. The single main line and branches
covered "shall not exceed in the aggregate 900 miles," at $16,000
per mile; on second track (of which June 30, 1900, there were 86
miles) may be issued an additional $14,000 per mile. (V. 65, p. 462.)
Denver Ext. bonds can be Increased only for 2nd track at $10,000 p.m.
The collateral trust Nebraska extension bonds of 1887 are Issued at

$20,000 per mile for single and $10,000 per mile for second track on
not exceeding 1,500 miles. Abstract of deed V. 45, p. 441.
Burlington <t Missouri RR. in Nebraskaconsol. mortgage of 1878 Is for

$14,000,000, and is now a 1st M. or 1st collateral lien; all except the
$5,000,000 of exempt bonds are subject to call for the sinking fund at
par, $278,600 having been retired in 1900. The " exempt" bonds may
be called after 1908.
The 5 per cent debentures of 1890-92 are convertible $ for $ Into stook

any time prior to Dec. 1, 1902, except when books are closed. $15,486,-
900 had been thus converted up to July, 1901. V. 67, p. 842. See
terms of conversion on page 5 of the Supplement for Oct., 1896.
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Subscribers will confer a great favor by giving Immediate notice of any error discovered In these Table*.

RAILROADS.

For explanation of column headings, Ac, see notes
on first page of tables.

Chicago Burlington <t Ouincy—(Concluded)—
8.A Mo.RR. In Neb. J L'd gr., s. f., dr. at 100.N B )

Con.M$14000000 I Exempt, not dr'n till 1908 <

Burl. A Mo. RR.lnNeb.,s.f.forAt.AN.RR.stk.NH
Haunibal A St Jo., oonsol. M , now 1st M..F.0"
K.C.St. J. A Coun. Bl.,oon. M. (Nos. 1 to 500pf.)o*

1st Ms. Nod.and Tark.Val.RRs. s.f.(dr.at 100). o*

Rep.Val.,l8tM.,gu.,(dr.atl00) a. f.,$14,000 y'ly.o

Aton. A Neb., IstM., At. to Lin., Neb., etc, guar, o"
2d mort. on Atch. A Neb. RR. (1st M. on bridge)

Llno'n AN.W. RR.lstM. guar.,s.f.l p.c.notdr'n..
Okie. <t East. Illinois- Com. stock ($15,000 p. mile).
Pf. sfk, $10,000,000,6 p.cnon-eum ($10,000 p.m.)
1st mort. (b. f. $20,000, no drawings) Ce.o*
Danville A Grape Creek RR.— 1st M., assumed.. o*

Extension, 1st mortgage o*
Consol. mortgage (for $6,000,000), gold s. f.Ce.o*
Collateral trust bonds, sinking fund o*
Oen'l oonsol. and 1st mort. $30,000,000.. Cc.oAr
ChicA Ind.Coal—IstM. $25,000 p.tn.,as8'd.Ittp.c*
Evansv. T. Haute A Chic, Income mortgage
Indiana Block Coal, 1st mort., s. f., call at par...

OMcago <i Erie—Stock (all held by Erie)
IstM., gold, lnt'st guar, till principal Is pd.Ce.o*
Income bonds for $10,000,000 5 p. c non-cum.N
Terminal 1st mortgage, gold

Miles
of

Road.

585

289
248
62
90
145

"73

107
7

15
127

380
174
49

249
249

Date
of

Bond8

Size, or
Par

Value.

{1878$600Ac
(1878 600 Ac

Amount
Outstanding

1880
1881
1877
1880
1879
1878
1SS7
IS SO

1877
1880
1881
188-1
1SS7
1SS7
1886
1881
1878

1890
1890
18SS

1,000
1,000

100 Ac
1.000

600 Ac
100 Ac

1,000
100
100

100 Ac.
1,000
1,000
1,000
i .ooo

l.OOOAc
1,000
1,000
1,000
100

1,000
l.OOOAo

g8,488,000
5,000,000

li3.347.000
8,000,000
5,000,000
419,000

k 1,078,000
1,125,000
Bee text.

600,000
7,197,800
6,830,700
2,989,000

97.000
91,000

2,788,000
42,000

12,986,000
4,626,000
150,000
150,000
100,000

12,000,000
10,000,000

300,000

INTEREST OF DIVIDENDS.

Rate per
Cent

6
6
4
6
7
7
6
7
6
7

5^ in '01
6 In 1900

6
6
6
6g.

i
g -

5
6
7

5 g.
Mostly
5g.

When
Payable

A-

A
A
A
A

,r.

j.

j.

M
.1.

J.
.r.

M
J.

J.

J.
Q.-J.

J. A D
M. A N
J. A D
A. A O
F. A A
M. A N
J. A J
M. A N
J. A J

A D.
A J.

A S.

A D.
A J.

A J.

M. A N,
owned

J. A J

Where Payable, and bv
Whom.

Boston, Bk. of Com'rce.
do do
do do

N.Y.,Bk.of No. America.
Boston, 2d Nat'l Bank.

do do
Boston, Bk. of Com'rce.
Boston, Bk. of Com'rce.

Boston.
Boston, Co.'s Office.

N.Y., Hanover Nat. B'k
do do

N. Y., 4th Nat. Bank.
N. Y., Central Trust Co.
N. Y., Fourth Nat. Bank.
N. Y., Central Tr.&Bos.

do < o
do do

N. Y., Met. Trust Co.
N.Y.Farm. L. ATr Co.

do do

New York, Erie RR.
by Erie KR.
New York, Erie RR.

Bonds—Prlnot-
pal,When Due.
Stocks—Last
Dividend.

July 1, 1918
July 1, 1918
Jan. 1, 1910
Men. 1, 1911
Jan. 1, 1907
June 1. 1920
July 1, 1919
Mch. 1, 1908
Dec 1, 1927
Jan. 1. 1910
July 1, '01, 3
July 1, 'Ol.li*
Deo. 1, 1907
May 1, 1920
Deo. 1, 1931
Oot. 1, 1934
Feb. 1, 1912
Nov. 1, 1937
Jan. 1, 1936
May 1, 1920
July 1. 1908

May 1, 1982
Oot. 1, 1982
July, 1918

The Chicago Burlington A Quincy sinking funds for the several loans respectively held alive June 30, 1900, of the bonds given above as
outstanding: Of g, $5,300,600 July 1, 1909; h, June 30, 1900, $1,931,000; k, $386,400 July 1, 1901. Also oanceled bonds not included above,
f, $3,364,000. July, 1900.

General Finances.—The Chicago Burlington A Quinoy Railroad
lias been one of the most profitable In the country, as its numerous
branches tributary to the main line were built into ohoice agricultural
territory. Corn, however, being one of the principal articles carried
by It. its earnings vary greatly according to the size of the crop.
In April, 1899, stockholders subscribed for $16,166,000 new 3 1* per

cent bonds at 75 and $4,041,500 stock at par. In March, 1901,
stockholders subscribed to 10 per cent ($9,922,700) new stock,
the proceeds to be applied about as follows: To redeem sink-
ing fund 5s dne Oct 5, 1901, $2,315,000; to reduce grades, etc,
$2,000,000; to build road, Toluca, Mont , to Cody, Wyo., 120 miles,
$2,000,000, and balance for equipment, real estate, etc— V. 72, p. 136.
The first issue of the bonds took up the bOLds of Chicago Burlington
A Northern RR. and $1,076,000 Ottawa Oswego & Fox River Valley
bonds, amounting In all to $13,787,500, at a cost of $14,235,575. The
balance is to be used for improvements. Interest on the new bonds
began July 1,1899. See circular V. 68, p. 771 ; V. 69, p. 751. The
C. B. A N. was merged in May, 1899. In 1899-00 an additional $5,-
076,000 Illinois Dlv. bonds were sold for construction purposes, etc.,

and $4,972,000 were exchanged for underlying bonds.—V. 70, p. 739,
1248; V. 71, p. 751,808.
The company's sinking funds have received to June 30, 1900 over

$20,350,000. With this money about $8,000,000 of the company's
bonds have been canceled, while the remainder of the cash not so used
has been invested for the benefit of the several sinking fund loans
In bonds that are held alive drawing interest and are therefore
Included in the company's outstanding debt. In 1899-0 the aggregate
sinking fund Income was $1,098,072, of which $487,41 is the amount
oarriea direct to the sinking fund and the balance appears in the ac-
counts merely as part Interest on funded debt.
The road unbonded and the roads whose bonds were all owned on

June 30, 1900 (V. 63, p. 775), were:
Miles.

Northerly Extension, Alliance, Neb., to Billings, Mont., and branches 621
St. Louis Keokuk A N. W. (all its securities owned and unpledged) Keokuk,

la., to St. Louis. Mo '226

Other lines of moderate earning capacity (Cb. B rl. & K. C. etc.) securities
all or nearly all owned and unpledged (including 179 miles ot narrow
gauge) ... 915

Latest Earnings.—From July 1 to May 31 (11 months) earnings,
Including lines controlled, were :

11 months. Cross. Net.
1900-1901 $4*,962,03l $16,341,811
1*99-1900 43,540,509 16,355,171

Annual Report.—Fiscal year ends June 30
In the Chronicle, V. 71, p. 696, 710, (see
showing operations, including results of the C. B. A N

Charges. Balance.
$9,025,000 $7,316,811
8,974,001 7,381,170
Report for 1899-00 was
also editorial, p. 679),

1S99-00.
Miles operated June 30 7,661
Freight 32,557,999
Passenger 10,384,408
Mail and miscellaneous 4,593,013

Gross earning 8 $47,535,420"
Expenses and taxes 31.422.342

Net. $16,113,078
Prop, of exp. to gross earnings (6610)
Other income b82,195

. Total income .$16,495,273
Int., rent, etc 8,?: 66,512

Balance $7,928,761
Dividends (6)5,8^9.678

Balance $2,099,083
Renewal fund

1898-99.
6,231

29,270,942
9,469,018
4,649,4t5

$43,389,425"
28,135.465

$15,253,960
(64-84)
487,822

$15,741,782
9,013,482

, etc.
1897-98.
5.860

30,543,640
8,153,042
4,103,480

$42,800,162
27,810.886

$14,989,276
(64-98)
534,161

$15,523,437
9.440,645

$6,728,300 $6,082,792
(6)5.238.371 (4ie)3,690,126

$1,489,929 $2,:i92,666
1,000,000

Surplus $2,099,083 $1,489,929 $1,392,666

Pres't, Geo. B. Harris. (V. 72, p. 820, 871, 987, 1034, 1135, 1236.)

Chicago Ac Eastern Illinois RR.—(See Map.)— Operates road
(double track to Danville Jet., 106 miles) from Chicago. 111., to Terre
Haute, Ind., and the bituminous coal fields; also to Thebes and Joppa,
111.

Lines owned in fee. Miles.
Dolton to Danville, 111 107
Danville, 111., to Brazil, Ind 61
Momence Jc.,111 ,to Brazil,Ind.130
Danville J c, 111., to Thebes, 111.277
CissnaJc to Cissna Park, ill.. 11
Rossville Jo. to Sidell Jc. 111.. 34
Percy Jet. to La Crosse, Ind. . . 46

Coal Bluff, Ind., to Casey, Ind. 7
Branches to Coal Mines 15
Double track t<-b

!
Sidetracks 261

Trackage, etc.

Chicago to Dolton, Ch.AW.Ind. 17
Otter Creek June to Terre H . . 6

Total operated July, 1900...711
History, Leases, Ac—Reorganized under existing title in 1877

In Nov., 1887, consolidated with two other co's (V. 46, p. 135), and
on June 6, 1894, with Chicago A Indiana Coal RR. V. 58, p. 987;
also V. 48, p. 334. Also owns $1,000,000 stock of Chic A Western
Indiana—having all the local traffic of the latter road from Dolton
Into Chicago. In 1901 the traffic contract made in 1890 with the
Evansville A Terre Haute for the operation of a through line between
Chicago and Evansville was till in force. (V. 55, p. 995.) In Mar.,'97,
the Chic. Paducah A Memphis, 100 miles, was purchased. In Dec,
1899, merged the controlled companies, the Evansville Terre Haute &

Int., die. Bal.,surp.
$1,435,320 $978,681
1,398,294 955,517

Annual meeting is held
The annual report for

Chioago and the Indiana Block Coal RR. V. 71, p. 389. An extensU a
from Marion, 111., to Thebes, 63 miles, connecting with the St. Louis
Southwestern, was completed in Jan., 1900. V. 68, p 231 ; V. 68, p.
771 Extension to Joppa, 111., 1 6 miles, completed Jan., 1901.
In Dec, 1900, til 1

* Southern 111. A Missouri Bridge Cj. was incorpo-
rated in the interest of the C. A E. III. to bull 1 a bridge across the
Mississippi River, at or near Thebes, at an estimated cose of $1,500.-
000 or *2,000,000, connecting with St. Louis Southwestern a dinot
line to Texas points.— V. 71, p. 1219.

Capital stock.—The common stock ($15,000,000 authorized) Is en-
titled to all surplus after 6 per cent on the preferred stock. In addition
to the amounts outstanding in the table, $4,847,000 common and
$865,900 preferred were held In the company's treasury in Jan., 1901.

Dividends— ) '88. '89. '90. '91. '92 to '97. '98. 'U9. '00. 1901.
On pref., p. c... > 7*2 6 6 stk. 4^ 6 yearly 6 6 6toJ'ly,4^
Common, p. c... )0 2^ 3^ 4ki Below.
Dividend on common in 1899, Jan . 1^ p. c; July, 2; 1900, Jan., 2;

July, 2^; 1901, Jan , 2k p. c, Including H extra; July, 3 p. c„ includ-
ing 1 extra —V. 72, p. 1079.
Bonds.—The general consol. and 1st mortgage of 1887 (trustee. Cen-

tral Trust Co.) provides forthe retirement of $6,042,000 prior bonds and
for issue of bonds on new road at $18,000 per mile for single track
also for bonds for equipment at $7,000 per mile and for double track at
$8,000 per mile. In 1897 the total issue of gen. consol. bonds was
limited to $30,000,000 and bonds were reserved for Chieago A
Indiana Coal firsts. See V. 64, p. 1088. The gen. consols are
a first mortgage on 380 miles of road, Including the
line from Rossville via Sidell to Thebes, etc ; also on
equipment valued at $2,657,000, and upon real estate in Chicago cost-
ing over $1,200,000. They also oover 106 miles of double track from
Danville to Dolton, HI., and rest of property subject to prior liens.

General Finances.—This company owns most ot the capital stock
of the Brazil Block Coal Co., and carries all its coal. It carries also
the coal of the Danville, Clinton and Williamson county fields. Om
Oct. 31, 1900, Chicago P. A M. car trust notes (including interest),
$209,651. In Jan., 1901, $1,000,000 each of common and preferred
vi ere issued for equipment, improvements, etc —V. 72, p. 86.

Earnings.—For 11 months, July 1 to May 31:
11 mos.— Cross. Net. Other inc.

1900-1... $5,210,835 $2,228,257 $185,744
1899-0.... 4,756,642 2.142,216 211,595
Annual Report.—Fiscal year ends June 30.

In Chicago on the first Wednesday in June.
1899-00 was in V. 71, p. 388. The company receives low rates for its

freight, the rate per ton per mile being 0483 cts. in 189S-00.

Tear end. June 30. 1900. 1899. 1898. 1897.
Miles operat. June 30 711 648 648 648
Gross earnings $5,148,897 $4,681,560 $4,221,438 $3,927,610
Oper. exp. A taxes... 3,063,627 2,712,920 2,619,632 2,4 23.915

Netearnings $2,085,270 $T,868,640 $1,601,806 $1,503,695
P. o. op. ex. to earns.. (59-50) (59-22) (62-05) (61-72)
Net(incl.oth.income).$2,300,159 $2,065,329 $1,768,092 $1,661,407
Interestpaid 1,126,139 1,066,399 1,083,052 1,002,553
Rentals 183,648 231,567 229,651 241,156
Div. on pref. stock . . (6) 349.842 (6) 349,842 (6) 289,842 (6) 289,842
Div. on com. 8tock...(4ig)278,901 (3^) 216,923 (2^)154,945

Ralanee sr. $361,629 sr.*$200,598 sr.$10,602 sr.$127,855
~* From which $100,000 was appropriated for additiona. equipment.
-(V. 71, p. 1066, 1166, 1219; V. 72, p. 86, 338, 820, 1079, 1135.)

Chicago & Erie RR.—(See Map ErieBR.)—Owns from Marion, O.,

to Hammond, Ind., 249 miles, and leases trackage over Chicago A
West. Indiana to Chicago, 20 miles. Practically merged in Erie. RR Co.

Bonds.—The first mortgage (trustees Central Trust Co. and Edward
Daniels) covers 249 miles of road, the contract with the Chicago A
Western Indiana, $1,000,000 of that company's stock and $240,000
stock of Chicago Belt Ry. See abstracts V. 51, p. 911, V. 61, p. 750.

Chicago Sc Grand Trunk Ry.—See Grand Trunk Western Ry.

Chicago Great Western Ry.—(See Map.)—Road.—Operates the
"Maple Leaf" route, radiating from Oelwein, la., northerly to St. Paul,
easterly to Chicago and southerly to Kansas City, and embracing :

Lines Owned— Mites. Trackage, etc. Miles.

Chic St. P. A Kan. City Ry.— St. Paul to Minneapolis 11
Chicago to St. Paul, Minn., Chicago terminals (V.71, p. 442) 10
and St. Joseph, Mo 690 Dubuque to Aiken 16

Branches to Hayfield, etc 131 Des Moines terminals 3
Bee Creek to Beverly (no bde.). 23 Leavenworth to Kansas City.. 46

Total operated 930

As to extensions proposed in 1901, see Finances below

History.—The Chicago St. Paul A Kansas City was organized in
May, 1886, and in December, 1887, merged with Minnesota A North-
western. In August, 1892, reorganized per plan, Vol. 55, p. 856. Each
$1,000 of Minn. A N. W. and Chi. St. P. A K. C. first mort. bonds was
given $500 debenture stock and $600 pref. "A" stock.
On Sept. 7, 1893, the Great Western acquired by deed the title of the

Chicago St. Paul & Kansas City Ry. (815 67 miles), subject to the
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RAILROADS.

Cor explanation of column headings, Ac., see notes
on first page of table*.

Chicago A Or. Trunk— See Gr. Trunk West. Ry.
Ohicm/o Great Western—
Deb. stock, cum., g., $30,000,000, dlv. In cash, g.
Debenture scrip (not interest-bearing)
Preferred stock A, $15,000,000, 5 per cent. gold.
Pref. stock B, 4 percent $10,000,000
Common stook, $30,000,000
Sterling 5-year notes 6s (no mortgage) gold
Sterling 5-year notes 5s of 1898 (no mortgage).

.

Sterling 5-year notes 5s of 1899 (no inortgu-
Equipment lease warrants, 1900

Chic. Hammond it West'n—See Cine. Junction Ry
OMeago <£ Indiana Goal—See Chic. A Eastern II
Chic. Ind. <t East.—1st mort . gold (see text).N.o*
Chicago Imtlaiiap. .£• Loni.tville—Com. stock...
Preferred, 4 percent, non-cum., $5,000,000 ,

L.N.A.AC., 1st Main Line.—N. A. to Mich. City..o*
1st M., Chic. & Ind. Dlv., Chlo. to Ind., golcL.o*

0. I. A L. refunding mort., $10,300,000, gold..Ce
Do gold 6s, issued for old oonsols

Perry Mathews Buskirk Stone Co., 1st M., guar..
Consolidate! Stone Co. mortgage, guar
Indiana Stone RR. 1st M., guar

Oh icago Ju net ion—Common stock
Chlo. Ham. & West., 1st M., $2,500,000, g...o**r

Miles Date Sue, or
of of Par

Road. Bondt- Value.

$100

100
100
100

.... 1897 £100Ac

.... 1898 Various

.... 1899 Various

.... 1900 Various

„INOIS.
1900 1,000

....
|

100
100

289 1880 1,000
162

j
1881 1,000

509 1897 1,000
509 1897 1,000

1898 1,000
1900 LO00

1,000
100

24-43 1897 500 Ao.

INTEREST OR DIVIDENDS.

OutatalldhiB Rate Peri WhenOutstanding Cen£_ Payabl(

$22,57(5,500
4.SS9

11,371,800
7,489,190

21,31
484. Sis

1,100,000
808,333
373,140

l.COi.000
10,500,000
5,000,000
3,000,000
2,300,000
3,542,000
4,700,000
200,000
168.000

In treasury.
2,200,000
2,090,000

4g.
No lntTst

5 in 1901
None )

paid, j

o g.
5 g.
5g.
5

5g-

Text.
6
6g.

6g.
6g.
eg
5 g.

All owne
6g

J. & J.

J.'a'j.

Where Payable, and by
WbI0IU.

Bonds— Princi-
pal,When Due.
Stocks—Last
Dividend.

London,R. Benson & Co.

London, R. Benson A- Co.

Seml-au London,R.Benson A Co,
Seml-an Loudon.
Beml-an
M'nthly

J. A J.

A. A O,
J. A J.

P. A A.
J. A J.

J. A J,

F. A A.
M. & N,
M. A S.

d by Ch,
J. & J.

London or New York.
St. Paul.

N. Y., N. Y. See. & Tr.

N.Y. ,J.P.
do
do
do
do

Morgan & Co.
do
do
do
do

A.m. Tr. A Sav.Bk.,Chio
do do
New York.

J. Ry. A Un. Stk. Yds
N. Y., Cent'l Trust Co.

July 15,'01,2%

July31,v01,2»«

1902
1903
1904

£6,685 lu'u'hly

July 1, 1940

Ap-\29,;6Y,2%
July 1, 1910
Aug. 1, 1911
July 1, 1947
July 1, 1947
Feb. 1, 1908
May 1, 1920
Sept. 1, 1948
V. 68, p. 326.
Jan. 1, 1927

Chicago Great Western.—(CONCLUDED )

mortgage bonds, of whioh It owns all except $1,000. It also aoqulred
the title totheLeav. & St. Joseph Ry. (23 miles) .whioh Isunencumbered.
The main line of the Wis. Minn. & Pac, extending from Red Wing,

Minn., to Mankato, 937 miles, was purchased from Chlo. R. I. A Pao.
by friends of the C. G. W. and has been operated sinoe June 1, 1899, In
connection with latter, but the earnings Kept separate. V. 68, p. 976.
The W. M. A P. Ry. in Oct.. 1900, made a $2,000,000 mortgage to the
Mercantile Trust Co. of New York, as trustee.—V. 71, p. 751.
Securities.—The holders of debenture and pre/erred A stock ap-

point the flnanoe committee, which exeroises general supervision of
finances. Additional securities of said issues can be put out, but only
with consent of a majorityof both said classes of stook present at a meet-
ing. Securities of other issues having a lien prior to preferred A can be
created, but only with oonsent of two-thirds of both classes. The sev-
eral olasses In oase of liquidation will have principal paid in gold, ac-
cording to their priority right to dividends. At extraordinary general
meetings of holders of debenture stock and preferred A stock oolleot-
lvely, holders of one-tenth of said stocks outstanding, present or rep-
resented, constitute a quorum and by a majority vote have power to
sanction any modification of the rights of said stocks. The provisions
Of the several classes of stock were fully set forth In the editorial
article of the Supplement for October, 1897; see also V. 71, p. 441.
In 1898 the authorized issue of 4 p. c. debenture stock was In-

creased from $15,000,000 to $30,000,000 for future refunding and im-
provements. 8ee General Finances below.—V. 66, p. 133, 663, 1088.
In May, 1901, the company was proposing to issue $2,000,000 pre-

ferred B stock in exchange, dollar for dollar, for the stock of the Wis-
consin Minnesota & Pacific RR., Red Wing, Minn., to Mankato, 94
miles. See above.—V. 72, p. 935, 1279; V. 71, p. 751.
Cash interest resumed on all debenture stock and all the preferred

"A." is entitled to cash dividends since July 1, 1899.—V. 67, p. 1206.

Dividends.—On pref. "A."paid Jan.,1899, 2p.c; in July, 1899 2p. o.j

In 1900, 5 p. c; In 1901, 5 p. o.

Finances.—The deb. and pref. "A" stockholders voted Jan. 30, 1899»
to Issue $8,000,000 debenture stock, in order to refund the Ch. St.

P. A K. C. priority loan (the only mortgage debt), whioh was paid Jan.
1, 1900, and then outstanding lease warrants and sterlln? notes ; of
this stock there remained unissued March, 1901, $2,150,000, to pro-
vide for paving sterling notes and lease warrants maturing, addi-
tions and improvements. Early in 1901 the company was issuing
an additional $2,500,000 of 4 per cent debenture stock for capi-
tal expenditures in 1901, car trusts, etc.—V. 72, p. 580, 935, 1279.
By improvements of the permanent way, etc., operating expenses
were reduced in 1899-1900 to 66 -8l per cent of earnings, against
7013 per cent In 1897-8 and 77-47 in 1894-5.—V. 71, p. 441.
Early in 1901 Vermilye A Co. became the fiscal agents of the com-

pany, their Mr. Read entering the directory. See V. 72, p. 580.
In Mar., 1901, a syndicate subscribed $2,500,000 to acquire all the

stock and bonds of the Mason City A Fort Dodge RR.. Mason City to
Fort Dodge, la., 90 miles, the purchase including coal fields near Ft.
Dodge, and for extensions to be made ia the summer of 1901 from
Manly Junction to Mason City, 12 miles, and Hampton to Clarion, 30
miles, to connect with the Chic Gt. Western. Financial arrangements
were also made for $3,000,000 to build an extension to Omaha, 131
miles, and to Sioux City, 143 miles, a total of 274 miles.— V. 72, p.
580, 674. 987. In June. 1901, the Duluth Red Wing A Southern Ry.,
Red Wing to Zumbrota, Minn., 25 miles, was purchased in interest of
Chicago Great Western Ry.— V. 72, p. 1279.

Earnings.—1 1 mos., ) 1900. 1. . . Gross, $6,406,739; net, $1 ,990,982
July 1 to May 31. $ 1899-0... Gross, 6,167,535; net, 2,051,344

For 6 mos, ending Dec. 31, 1900, net, $1,062,715, against $1,145,-
519 in 1899; charges, $694,759; dlv. on pref. A (2*a p. c), $284,310;
bal., sur., --83,645.

Annual Report.—Report for 1899-1900 in V. 71, p. 436, 441, 414.

lear ending June 30. 1900. 1899. 1898.
Total gross earnings $6,721,037 $5,867,739 $5,386,044
Net Income 2,026,814 1,720,224 1,435,671
Rentals (incl. equipment) 463,930 450,177 448,613
Interest priority loan 70,579 141,158 141,157

do. sterling, etc.. loans 201,676 157,962 111,062
Int.incashon4p.cdeb. stock 568,650 498,002 396,524
Dlv. on pref. stock "A" (5%)568.620 (4%)454,896
Miscellaneous 9.574 8.873

Balance $143,785 $9,156 $338,315
A. B. Stickney, President, St. Paul, Minn. New York Transfer office,

18 Wall Street.-(V. 72, p. 935, 9fe7, 1187, 1279; V. 73, p. 137.)

Chicago Hammond & W, KR.-See Chicago Junction Ry.
Chicago Indiana «fc Eastern Ry.—Owns Converse, Ind., to

Muncie, 43 miles, of which Matthews to Muncie, 15 miles, completed
In Dec, 190J. In Apr., 1901, extension under construction from
Muncie to Rlcnmond, 36 miles. Projected from Chicago, 111., to Co-
lumbus, O., and from Riohmond, Ind.. to Cincinnati, O.
Stock authorized, $15,000 p. m.; issued Mar., 1901, $045,000. Of

the bonds, $1,000,003 were issued to retire the old 5s and to complete
the road from Converse to Muncie, additional bonds beings issuable at
320,000 per mile for extensions.— V. 71, p. 675; V. 71, p. 437. Pres.,

Paul Brown. 100 Washington St., Chicago, 111.; Sec, J. H. Miller; Gen.
Mgr.. H. E. Drew. Office, Matthews, Ind.— (V. 72, p. 44, 675).

Chicago Indianapolis & Louisville lly.—CSee Map.)—oyer-
ates the "Monon Route" from Chloago, 111., viaMonon, Ind., to Indian-
apolis, Ind., and Louisville, Ky.. with branohes—the system Inducting:

Lines owned— Miles.
Indiana State Line to Indianap .162
New Albany to Miohigan City .289
Bedford to Switz City 40
Orleans to Fr. Lick Springs 18

Oper. under contract— Milet.
Chioago to Ind. State Line 20
New Albany to Louisville 5
Connection in Indianapolis 2
ClearCreektoHarrodsb'g.Ind. 10

Total of all 546
A lease for 999 years with Chloago A Western Indiana (of whose stook

this co. owns $1,000,000) gives entrance to Chioago on a mileage basis.
Owns one-third interest in Kentucky A Indiana Bridge, having bridge
at Louisville, Ky. V. 71. p. 599.

History.—Successor July 1, 1897, of the Louisville New Albany A
Ch oago Ry., foreclosed per plan in V. 63, p. 922.
In July, 1900, the legality of the foreclosure was sustained; appeal

taken to U. S. Supreme Court.—V. 70, p. 686; V. 71, p. 83, 599. 1119.

Dividends.—On pref., Mar. 30. 1899, 1 p c; in 1900, Oct. 15, 2 p. o.;

in 1901, Apr., 2 p. o.

Bonds.—Refunding mortgage oovers road, equipment, etc (including
$1,000,000 stock of Ch. A W. Ind and $240,000 stock of the Beit
Ry. of Chicago) ; total authorized issue is $15,000,000, of whioh
reserved to take up existing divisional bonds at maturity, $5,300,000;
to be issued only for betterments and equipment, not to exceed $300,-
000 in any one year, $2,091,000.

General Finances.—See statement to N.Y. Stock Exchange In July,
1897.—V. 65, p. 194. Accounts payable June 30, 1900, $352,233.

Earnings.—(11 mos.), #190O-l. Gross, $3,783,778; net, $1,365,133
July 1 to May 31. 5 1899 0.. Gross, 3,824,531; net, 1,421,344

Annual Report.—In V. 71, p. 598, showed

:

Tear end. June 30— 1899-00.
Gross earnings $4,177,888
Net earnings 1,549,683
Dividends received... 109,787

Total net income. $1,659,470
Interest on bonds 761,950
Rentals, etc 210,83.}

1898-99.
$3,501,120
1,146,170

86,687

$1,232,857
752,700
205,409

1897-98.
$3,323,671

967,663
75,038

$1,042,701
745,450
208,122

1896-97.
$2,902,760

860,322
74,400

$934,722
775,450
234,334

Total $972,789 $958,109 $953,572 $1,009,784
Surplus $686,681 $274,748 $89,129 def.$75,062

Div. of 1 p. o. ($50,000) on pref. was paid Mar. 30, 1899, and semi-
annual div. of 2 p. c ($100,000) on Oct. 15, 1900.—(V. 73, p. 137).

Chicago Junction Railway.—Owns and operates a belt line
around Chicasro from Whiting, Ind., to Franklin Park, 111., and In the
Union 8tock Yards district oonneots with industries and all diverging
roads. Total mileage operated, 87-60 m., of wnich Terminal RR. owns
Union Stook Yards to Chappell, 10-15 m.; East Chicago Belt RR., State
Line to Graseelli Chemical Co., 5-28 m.; Calumet Terminal RR„ track-
age, Blue Island to McCook. 13-88 m.; Chic. A Ind. State Line Ry.,
leases from Chic Junction Ry. A Union Stook Yards Co., 20-83 m.;
Whiting to Blue Island, 15*46 m.; McCook to Franklin Park, 1036 m.;
Cal. River RR., So. Chicago to Heeewisch, 442 m.; So. Chio, A So. Ry.
Hegewisch to Cal. Park, 175 m.; Northern Indiana yards, 5-47 m.
Organization.—Formed in March, 1898, as a consolidation of the

Chicago Hammond A Western and Chicago A Indiana State Line in
the interest of the Chicago Junction Rys. A Union Stocks Yards Co.

Bonds.—First mortgage of C. H. A W. is for $2,500,000 (trustee, E.
Francis Hyde, N. Y.)—V. 64, p. 287.

Earnings.—For year ending Dec. 31, 1900, gross. $1,877,901 ; net,
$823,325; taxes, $16,041; charges, $598,600; dividends (6 p. c),
$132,000; surplus, $76,683.-(V. 67, p. 1262; V.68,p. 326).

t/hlcago Kalamazoo <fc Saginaw Ry.—Owns 45 miles, Kala-
mazoo to Woodbury, in operation. In January, 1900, $450,000
stock was outstanding. The first mortgage is for $225,000 to Union
Trust Co. of Detroit, as trustee; bonds all in treasury; bills payable
Jan. 1, 1900, $531,425. In 1899. gross, $72,567; net, $19,904. Oper-
ated bv Kalamazoo A Hastings Construction Co. President, E. Wood-
bury; Treas, and Secy. H. C. Potter, Kalamazoo, Mich.— ( V. 61, p. 1063.)

Chicago Lake Shore 4c Eastern Ry.—Embraoes 159*04 miles
of track, connecting the various works of the Illinois Steel Company at
Chicago, Joliet and Milwaukee with diverging trunk lines, and also
with steamship lines, stone quarries, industrial establishments, etc.;

also by trackage rights over 149-54 miles of roads reaches the coal
fields of Illinois and Tndiana and Joliet, 111., handling between South
Chioago and these points a larae traffic for the Illinois Steel Co. The
stock, $600,000, and the bonded debt ($3,230,000) are owned by the
Illinois Steel Co., and thus controlled by Federal Steel Co.
Equipment, Deo. 31, 1899 : Locomotives, 54; freight cars, 3,077;

oabooses, 11; steam wrecker, 1.— (V. 64, p. 422; V, 67, p. 428. 483).
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RAILROA1 „., _ .

Miles Date
For explanation of column heading Ac., see notes of of

on first page of tables. Road. Bonds. Value

„. M INTEREST OR DIVIDENDS.
Size, or Amount _ .

Outstanding Rate When
Per cent. Payable

Bonds—Princtr
- 1 pal,When Dne>

Where Payable, and by Stocks—Last
Whom. Dividend.

Chicago Milwaukee X St. Pun/—Common stock.
Preferred stockT percent yearly, uot cumulative.
Milwaukee A St. Paul loans-
River Div. (St.F.AO 1st M. con. into pf.stk.g.e*
Hastings A Dakota 1st M., oonv. into pref. sfk

Chic. A Mil. 1st uiort. (oonv. Into pref. stock).. o*

Ch'. tvaukee A St. Paul loans-
Prior lien consols, convertible into pref
Consol. niort., con v. into pref. stock F.o*
I. & D. Ext. 1st M., convert. Into pref F.o*
8. W. Plv. 1st mortgage Western Union RR..0*
80. Minnesota Dix let mortgage F.o*
Mineral Point Division 1st mortgage F.o*
Haat.ADak.Dtv..ext..lst M. ($990,000 5s). F.o*
La, D.iv. Div. 1st mortgage F.o*
Wl80.Val.RK.Co. IstM., Tomah toMerrill, Wis.o
Wis. Val. Div. 1st M. s. f.,notdr'n NB.o*

Dub. Div. 1st M., s. f., not dr'n NB.o*
Chic. A Pac. Div. 1st M. (Ch. to Kittredge).F.o*
do West'n Div. let mort., (see text) gold. F.o*

Chio. A Lake Superior Div. let mort.. gold. F.o*
Wis. A Minn. Div. let mortgage, gold.F

Farco A Southern 1 et mort. , gold, assumed
Ch. Mil. A St. P. Terminal mortgage, gold. ..F.o*
Dakota A Great Southern 1st mortgage, gold..F
Chlo A Missouri River Div. let mortgage F.o"
Inc. M.,oonvert., s. f. $80,000 yearly (dr. at 105)0'
Gen. . M(for $150,000,000), gold 8er. A..Us.c*.tr

dO dO "B"3»28 c*
MUw. A North'n let mort., Sohwarz.to Gr. Bay..o*
Coneolidated mortgage 0*

a Including Nov., 1900, $4,802,000 in treasury
*i Coupon interest JAJ; registered Q-F.

129

"83

1,435
I, -Wr.

S30
212
419
133
395
185
107
161
351
120

1,117
68

230
119

i'59
77

525
5,722
5,722
126
362

and n

1878
1S72
1873

1874
1875
1S7S
1878
1880
1880
is so
1879
1879
IS SO
1SS0
1880
1881
1SS1
1SS1
1SS3
1^S4
IS so
1886
isst;
1SS9
1889
1880
1SS4

ot list

$100
100

$A A

i",6bo

1,000
1,000
1,000
1,000
1.000
1,000
1,000
1,000
500

1,000
1,000
1,000
1,000
1,000
1,000
1.000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

ed, see

$51,739,200
44.608,400

1,318,000
78,000

1,157,000

142.000
3,518,000
1.560,000
4,000,000
7,432,000
2,840,000
6,670,000
2,500,000
1,106,500
2,179,000
6,007,000
3,000,000

25,340,000
1,360,000
4,755,000
1,250,000
4,748,000
2,856,000
3,083.000

12,000
24.000,000
a 10048,000

2,155,000
5,092.000

text

5
7

5*
7

7
7
7
6
6
5

5 A 7
5
7
6
6
6
5
5
5
6g.

t g -

I
8 '

5
4 g.

Siflg.
6
6

A. A O.
A. A O.

J. A J.

J. A J.

J. A J.

g-

g-

g.

A J.
A J.
A J.
A J.
A J.

A J.

J.
J.

J.

J.

A
A
A
A J.
A J.

N.Y.Ottioe,30 Broad 8t.
I
Apr. 25'01, 3%

do do Apr. 25'01, 3**

London and New York. Jan. 1, 1901
N.Y.,Oflloe,30 Broad St. Jan. 1, 1903

do do Jan. 1, 1903

do
do
do
do
do
do
do
do

Boston

do
do
do
do
do
do
do
do

Lee Higginson,
N.Y. Offloe, 30Broad 8t.

A
A
A
A
A
A
A
A
IT

A J.
A D.
A D.

J.

J.

J.

J.

J.

J.

J
J.

do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
QO
do
do

N.Y.,Ch.Mil.A8t.P.Ry
do do

Jan. 1,
July 1,
July 1,
July 1,
Jan. 1,
July 1,
Jan. 1,
July 1,
Jan. 1,
July 1,
July 1,
Jan. 1,
Jan. 1,
July 1,
July 1,
Jan. 1,
July 1,
Jan. 1,
July 1,
Jan. 1,
May 1,
May 1,
June 1,
June 1,

1904,
1905
1908
1909
1910
1910
1910
1919
1909-
1920
1920
1910
1921
1921
1921
1924
1914
1916
1926
1916
1989
1989-
1910
1918

Chicago .Tlllwaukee & St. Paul Ry.—(See Map.)—Operates
from Chicago westerly to St. Paul. Minneapolis and Lake Superior,
Omaha, Neb., and Kansas, City, Mo., with lines, traversing Illinois,

Iowa, Missouri, Michigan, Wieconsln, Minnesota and the Dakotas, in-

cluding:—
Road. Miles-

2nd A 3rd tracks 265
Trackage (includ. 2d track)... 63

Road. Miles.
Lines owned (of which 27
miles owned Jointly) 6,596
History, Ac—The Milwaukee A St. Paul RR. Co. was organized May

6. 1863, and on Feb. 11, 1874, took lta present name. The system has
since been greatly extended by the construction and acquisition of
other ltnee. The sale of the Milwaukee A Northern to the St. Paul was
ratified in September, 1893. In July, 1899, the Des Moines Nor. A
West, 147 miles, was merged. V. 71, p. 494. The stockholders voted
Sept. 23, 1899, to merge by consolidation the leased lines in Illinois.

V. 69, p. 228, 694. In Sept.. 1900, arranged with the Northern Paciflo
for trackage from St. Paul to Duluth. V. 71, p. 236. 603. Various
extensions were built and building in 1900 '01. In Mar., 1901, the
entire stock of the Davenport Rook Island A Northwestern Ry.,
Mollne. III., to Clinton, Iowa, 40 miles, was acquired jointly with the
Chic. Burl. A Qulncy RR., and the road will be used as part of a cut off

to be built in 1901 from Davenport to Ottumwa, 119 miles, between
Chicago A Kansas City. V. 72, p. 437, 532, 675.

Capital Stocks.—The preferred stock has a prior right over the
common stock to a dividend of not over 7 per oent from net earnings In
each year, but If not earned it has no cumulative right. After payment
Of 7 percent on preferred and 7 on common, both classes share prorata.
Common stock to be $55,963,900, stockholders subscribing at par
to a 10 per cent increase, ($8,815,300) in April, 1901. See General
Finances below. V. 72, p. 437. Preferred stock on Deo. 31, 1873,
wae $12,274,483; it hae been Increased to present figures almost
entirely by exchange of convertible bonds for stock, only about $5,000,-
000 having been issued for other purposes (improvements, etc.) In
July, 1900, $10,697,500„'prior lien bonds outetanding were exchange-
able for preferred.

Drvs. since '89. > '90. '91. '92. '93. '94. '95. '96. '97. '98. '99. 1900. 1901-
On common. >002442455 55 Apr., 3
On preferred. > 77777777777 Apr., 3*3
In April, 1901, the dividend rate on common was increased to 6 per

oent. V. 72, p. 532.

Bonds.—Abstracts of some of the older mortgages were pub-
lished in the Chronicle, V. 45, pp. 85, 114, 144, 212, and V. 48, p. 830.
The following bonds are convertible into preferred stock at any time

within ten days after a dividend shall have been declared and become
payable on the preferred: Iowa & Dakota Extension 7s, River
Division 7s, Chicago A Milwaukee 7s ot 1903, Hasting A Dakota 7e of
1903 and Ch. Mil. A St. P. console of 1875. The console of 1874 also
are convertible into preferred within 15 days after dividend day. The
convertible bonds were fully described in Supplement for Mar. '93

, p. 2.
Chicago <£ Pacific Western Division, eee Supplement of Jan. 1901.
Terminal five per cent bonda of 1884 cover terminal property

of several hundred acres in Chicago and Milwaukee.
The general mortgage of 1889 (see abstract In V. 48, p. 830) is for

$150,000,000, to the United 8tates Truet Co., of New York, as trustee,
and covers the entire railway property and franchisee of the company
(therein described) subject to prior liens as below mentioned. The
prior lien bonds cannot be extended, but will be paid off at maturity.
On Nov. 30, 1900, the following amounts of general mortgage bonds

had been issued or were reserved for the purpose indicated, viz :

—

Listed on New York Stock Exchange $27,251,000
In treasury of the company (unsold) eee below 6,727,000

Totil reported by the company as outetanding $33,978,000
Reeer- ed for prior liens $92,398,000
Available or eventually to become available for lm-

1

provements there being included in this amount the I oq roa nofi
bonds origir ally reserved for prior liens, which have f

*'iO-»iUw
since been converted into pref. and common stock J

Total authorized $T50,0O0,0OO
The $33,978,000 outetanding Include $6,000,000 issued to pay for

178 miles of sundry small branches on which the general mortgage is

a first lien, and to retire the $2,500,000 first mortgage bonds of
Chicago Evanston A Lake Superior Ry., a Chicago suburban road,
$8,908,000 issued to replace prior bonds paid and canceled and $19,-
70,000 for additions to property.
On Nov.30, 1900, of the prior lien bonds outetanding, $10,148,500 were

convertible into preferred stock; if from time to time so converted
they will set free a like amount of general 3>«8 which, with those
reserved against bonds already converted, will become available
for Improvements, additions, etc., as soon as the balance ($3,111,000)
of the amount originally reserved for improvements hae been so ex-
pended. V. 48, p 830; V. 50, p. 205.
General Finances, Ac— Capitalization per mile of road June 30,

1900: Stock. *13,<.39; bonds, $20 419; interest charge, $1.06:s.
In Apr., 1901, stockholders subscribed to $8,815,300 new stock at

Jar, 25 per cent being paid at once and 25 percent payable each on
nne 18, July 1 ", and Sent. 5, the proceeds to reimburse the company

for 301 rnllf s of new road built during the past two years, and provide
for Kansa- City cut-off and other necessary new construction, to 1 ost
$4,300,000. V. 72, p. 437, 935. In April, 1901, the rate of dividend
on common was Increased to 6 per cent.

The funded debt was increased during the year 1899-00 by the issue
of $295,000 of general mortgage bonds and was decreased $5,374,-
500 by underlying bonds retired and canceled ; of the latter $4,859,-
500 were converted into preferred stock and $223,000 into common
stock. Of the funded debt there was in the treasury June 30, 1900,
$8,891,000 (against $8,596,000 June 30, 1899), of which $7,478,000
was general mortgage 3^8 and $324,000 gen. M. 4s. In Nov., 1900,
$3,000,000 of the 3*9 per cent general 3 ^s held in treasury were sold.
—V. 71, p. 1119.
Average freight train load in 1899-00 was 205 tone ; rate per ton per

mile, 0'930o. ; in 1898-9 train load, 187 tons; rate per ton per m. 0937c.
Earnings.—11 mos. ) 1900-01. Gross, $38,813,022; net, $13,263,327
July 1 to May 31. < 1899-00.Gross. 38,465,486; net, 14,489,235
For the 8 monthe ending Feb. 28, 1901, net, $10,468,979; other In-

come, $127,898; int., on bonde, $4,316,882, bal„ sur., $6,279,995.

Annual Report.—Fiscal year ends June 30. Annual meeting Is

held in September. Report for 1899-00 was given at length in V. 71, p.
490,494. See also editorial, p. 471. In 1899 00 of 17.757.419 tons of
freight carried, grain furnished 27 p. o; other agricultural produots,
2 p. o; coal and coke, 12 p. o; lumber, 10 p. 0.; other forest products,
10 p. c, and miscellaneous, 39 p. 0.

1899-00. 1898-99. 1897-98.
Aver, miles operated June 30.. 6.347 6,154 6,154
Passenger earnings $7,698,514 $6,778,921 $5,986,840-
Freight earnings 31,220,217 28,773,222 25,468,852
Mall, express, Ac, earns 2,965,961 2,758,489 2,733,972

$38,310,632 $34,189,664

$5,100,169 $4,642,275
3,435,151 2,918,524
11,682,455 10,908,170-
1,186,166 1,134,131
1,925,000 1,125,000-

633,8"96 4V73*,468'

$23,962,837 $21,201,567

$14,347,795 $12,988,097
(62-55) (62-01)

117,410 131,018

$14,465,205 $13,119,115
_6,890,120 7,190,431

$7,575,085 $5,928,684

dividends paid during fiscal tear.

Common (5)$2,351,530(5)$2,318,980(5ifl)$2,531,463
Preferred (7)2.516,528 (7)2,278,931 (7) 2,104,245

Total dividends $4,868,058 $4,597,911 $4,635,708

Pres., Albert J. Earling ; Chairman of Board, Roswell Miller.

—(V. 71, p. 490, 494; V. 72, p. 44, 86, 136, 241. 437, 532, 935,1187.>

Chicago & North. Pacific RR.—Chicago Terminal Transfer RR.

Chicago A North Western Ry.—(See Map.)—Operates an Im-
portant system of roads uniting Chicago, 111., with Omaha, Neb., 8t.

Paul Minn., with the great wheat belts of Dakota, Nebraska, etc.. and
with the mining regions of Michigan and the Black Hills, inoludlng—

Total earnings $41,884,692
Maintenance of way $7,554,788
Maint. oars and engines 3,360,469
Transportation, gen. exp., etc.. 12,594,964
Taxes 1,258,000
Renewal account 1,550,000
Additional equipment 1 ,475,305
Miscellaneous 627,304

Total expenses $28,420,837

Net earnings $13,463,855
Perot, of op. exp. to earns (6785)
Other income 144,756

Total net inoome $13,608,611
Interest on debt, etc 6,633.170

Balance for dividends $6,975,441

Miles.
.5,486

Road owned in fee—
Main lines, etc
Entire stock owned—

Princeton & Western
St. Paul Eastern Grand Trunk

(leased) 60

16

Total incl. in earns 5,562

Controlled by stock, Miles.
operated separately—

Fremont Elk Horn A Mo. Val . 1,362
Sioux C. A Pac.(V.72,p.l236) 107

Total of all June 1, 1900.. ..7,031
2d track 624
Also has large interest in Chi-

cago St. Paul Minneapolis A
Omaha, 1,538 miles.

During the fiscal year 1899-00 226 miles were completed and added
to the road proper.
In June, 1900, Princeton A Northwestern RR. was incorporated to

build a line from Prlnceton.Wis., toMarshfleld, 100 miles, and in Nov.,
1900, the Peoria A Northwestern Ry., to build from Peoria, 111., to

near Nelson, 84 miles; in Apr.. 1901, both were under construction.
In Apr.. 1901 , the Chippewa Val. A Northwest'n RR. was incorporated
to construot a line from Rice Lake, Wis., northeast about 100 miles.

History, Ac—The Chicago A North Western Railway was organized
In 1859, and has since absorbed many other roads.
In December, 1882, a controlling interest was acquired in the stock of

the Chloago St. Paul Minneapolis A Omaha Co., which see.

In July, 1884. the capital stocks (except a few shares) of the Fre-
mont Elkhorn A Mo. Valley and the Sioux City A Pacific were acquired
on the terms stated in the Supplement of June, 1885, and prior issues.

Their securities, except those held bv Chlo. A N. W.. are in table above.
On June 20, 1901, purchased Sioux City A Paciflc RR. at Government
sale.— V. 72, p. 721, 1296.)
lu December, 1891, the Milwaukee Lake Shore A Western RR. was

bought by an exchange of stock. See V. 57. p. 375; V, 56, p. 792.
In 1900 various proprietary roade were purchased and others

built in the Interest of the C. A N. W. absorbed.- V. 71, p. 291, 294
Capital stock.—Of the common stock $2,333,688, ana preferred

f3,795 remained In the co's treasury in July, 1900. Pref. etook has a
Srior right to 7 p. o.; then common 7 p. c; then preferred 3 per cent?.

ten common 3 per cent; then both classes snare.
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RAILROADS.

For explanation of column headings, Ac, see notes
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Miles Date Size, or
of of Par

Road. Bonds Value.

Amount
Outstanding

Chicago .C Xorth Western—Common stock
Preferred stock (7 p. c. yearly, not cumulative)..
Bonds issued ana assumed by Chic <t X. W.

Ch. A N.W. con. s.f. M. ($12,900,000), not dr. F.o"
Cedar Rapids A Missouri Rlv.— 1st uiort 3d Dlv.
M. of 1884, Ced. Rapids to Des Moines River..
Madison est. 1st M.. g. (s.f. $23,000,not dr"n).F
Menonitneocxt.lst M.,g. (s.f. $20,000, not driF
Northw. Union 1st M., g, MU.to Fond-du-Lae F

Ch. A N.W. gen. con. M., g., s.f.. not dr'no.'Ar.Un
General mortgage of 1897, see next page.

Winona A St. Peter »u lUutU mow 1st) assumed..
1st mort. ext, gold, land grant, s. f., ass'd.c.F'

Plainvlew RR. and Minn. Val. 1st mortgages
Roch. A No. Minn. 1st mort., guar, (assumed)
Dak. C. 1st M., gu. (Watert'n to Kedtleld, B. D.)F
Dak.C.lst M.onBo'eastDiv.ttoHawardem gn . I n
Menominee River 1st M., two series (assumed) . F
Mil. A Mad. 1st M., Mil. to Madison (assumed) Fo*
Chicago A Toman 1st mort., guar, (assumed).F )

Chicago Milwaukee A N. W. construe do .F >

Des MolnesAMlnn.lst M.,Des M.toJewellJc.FAc
Ottum.CF.A8tP.lstM. ($25,000 p.m.l.gu.Un.o*
No. m. 1st M. ($20,000 p. mile), assumed Un.o*
Mil. L. 8h. A W., Consol. M. (now 1st) gold. Ce.o*
Mich. Dlv. 1st mort. (for $3,000,000), g. .Ce o'

Ashland Division 1st mortgage, gold Ce.o*
Deben. (see text) sec. by mort of '89, g. ..Ce.o"
ExtAImp.M.for$5,000,000,g.,8.f. notdr.Ce.O*
Income bonds (not cum.) r

Marsh. Ex.lstM.$60O,O00($15,0OO p.m.).Un c'

C.AN.W.8.f.bd8or79($15,0OOp.m.)r'd.atl05.Fi.Ar
Iowa. Dlv. 1st M.. $20,000 per mile.Fn. o*

4,273
4,273

788
150
122
129
114
62

1,637

139
184

"24

71
125
31
82

152

57
64
76

413
82
40

693
693

"40
1,041

71

$100
100

1865 1,000
1866 500 Ac
1884
1871 500 Ac
1871 500 Ac
1872 500 Ac
1872 500AC

$39,114,678
22,395,160

1867
1871
1878
1878
1882
1882

•76-'80

1880
( 1880
U882
1SX2
1884
188C
1881
1884
1888
1887
1889
1881
1892
1879
1891

1,000
100 Ac

1,000

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

1,000Ac
1,000

INTEREST OR DIVIDENDS.
Rate per
Cent

6 In 1901
7

12,832,000
2,332,000
769,000

> 2,977,500
2,546,500

I 3,365.000
7.542,000

1.592,000
k. 4,038,500

250,000
200.000

a 1,007,000
2,000,000
560,000

1,600,000
1,528,000
6 601,000
600,000

1,600,000
1,500,000
5,000,000
1,281,000
1,000.000
436,000

4,148,000
500,000
400.000

12,860,000
242,000

S-

7
7
7
7
6
6
7
6
6
6
7
5
5

s g -

2 g -

2
g>

5 g-

i
g-

5
A6
4i*

When
Payable

J. A J.

Q.-J.

Q.—F.
M. A N.
J. A D.
A. A O.
J. A D.
M. A 8.

J. A D.

M. A N.
J. A D.
Seml-an
M. A S.

A
A
A
A
A
A
A
A

M.
M.
J.
M.
M.
M.
F.
M.

8.

N.
J.
8.

N.
N.
A.
8.

M. A 8.

M. A N.
J. A

A
A
A
A
A

M.
F.

F.
M.
A.
A. A
A. A

Where Payable, and by
Whom.

N.Y.,Co.*sOffloe,52Wal]
do do

do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

Bonds—Prlnol-
pal,When Due.
Stocks—Last
Dividend.

July 8, '01, 3%
July 8, '01, 1\

Feb. 1, 1915
May 1, 1916
June 1, 1909
Apr. 1, 1911
June 1, 1911
June 1, 1917
Deo. 1, 1908

Nov. 1, 1907
Dec 1, 1916

1908
Sept 1, 1908
Sept. 1, 1907
Nov. 1, 1907
July 1, 1906
Sept. 1, 1905
Nov. 1, 1905
Nov. 1, 1905
Feb. 1, 1907
Moh. 1, 1909
Moh. 1, 1910
May 1, 1921
July 1, 1924
Mch. 1, 1925
Feb. 1, 1907
Feb. 1, 1929
May 1, 1911
Oot 1, 1)22
Oot I, 192©
Apr. 1, 1902

Chicago A North Western Ry.—(Concluded.)

Dividends— '83. *84. *85. '86 to'93. '94. "95. '96 to'99. 1 900. 1901.
Common.. 7 7 6^ 6 yearly 3 4 5 yearly 6 6
Preferred. 8 8 7 1* 7 yearly to July, 1901, Inclusive.

Bonds.— General Mortgage.—See Abstract In V. 65, p. 1175.
The authorized Issue Is $165,000,000 (United States Trust Co., trustee).

?
1131,640,000 are reserved to retire underlying bonds, and remainder
or additions and improvements, $4,000,000 at once and $1,000,000
a year thereafter. The bonds maybe issued bearing such rate of in-

terest as shall be deemed advisable. See V. 65, p. 1070. The first issue

of $20,000,000, bears 3*2 per cent (reg. Interest Q.—F., coupon M.AN.).
V. 65, p. 69, 111, 571. Up to July, 1901, $12,145,000 had been listed.

V. 67, p. 125; V. 72, p. 86.
The sinking fund boyids of 1879 are secured by deposit in trust

of $15,000,000 of 1st mortgage bonds at $15,000 per mile on sub-
sidiary lines, the most important being described in Supplement of
May, 1894. Of the sinking fund bonds of 1879 $6,069,000 are 6s;
the sinking fund is at least 1 per cent of outstanding bonds, which
are subject to call at 105; and through Its operation th6 amount
outstanding has been reduced from $15,000,000 to the figure in table.
The sinking fund debentures of 1933 have a sinking fund of $200,000

per year, If they can be redeemed at 105. These, as also the de-
bentures of 1884 and 1891, will be secured by any future mortgage
exoeptlng any mortgage " for the enlargement, improvement or exten-
sion of the company s property." See description of all the debentures
on page 2, Supplement of April, 1895. The 25-year debenture mort-
gage of 1884 was for $6,000,000, but reduced by sink, fund purchases.
The extension bonds of 1886 are secured by deposit In trust of first

mortgage bonds at a rate not exceeding $20,000 per mile. Included In
the collateral June 1, 1896, were $10,675,000 Fremont Elk Horn A Mo.
Valley lsts and $2,560,000 Wyoming Central lsts [the Wy. Cent, hav-
ing been consolidated with F. E. A M. V.], etc To July, 1901, Exten-
sion 4s for $18,632,000 had been listed on N. Y. Stock Exchange, of
which, June 1, 1900, $1,143,000 were held alive in sinking funds. 8ee
F. E. A M. V. bonds below. Union Trust Co. of N. Y., trustee.
The Fremont Elkhorn <£ Missouri Valley consols have a first lien on

1,170 miles (Fremont Neb., to Deadwood, D. T., 557 miles, and
branches to Hastings, Albion, Ac, 613 miles), but besides the amount
of issue given as outstanding in the table $10,675,000 are held as part
collateral for Chicago A Northwestern extension bonds of 1886. The
Northwestern assumed $3,600,000 of the Fremont Elkhorn A Missouri
Valley bonds and guarantees the rest 8ee guaranty V. 56, p. 650.
The Milwaukee Lake Shore <t Western debentures of 1887 were by

their terms convertible Into M. L. S. A W. stock, but North Western
officials state that the bonds are not convertible into North West stock.
The Boyer Valley Minnesota A Iowa, Boone Connty Mankato A New

Ulm, Minneso a A South Dakota and Iowa Minnesota A Northwestern
bonds were assumed in June 1900, the roads being absorbed upon
•ompletion. See V, 71, p. 28, 291, 294, 340.

Land Grant—Lands and lot sales in 1899-00, $831,218; net cash
receipts, $599,387; lands unsold May 31, 1900, 600,871 acres.

General Finances.—The first issue of ($20,000,000) refunding bonds
at 3*9 per cent Interest was sold to provide for $18,015,500 old bonds
maturing up to Dec. 1, 1902. If the entire issue of $20,000,000 is re-

quired to refund these old bonds the saving in interest charges will be
about $530,000 per annum—see " bi nds " above and V. 65, p. 69, 111.
In Jan., 1901, $9,680,000 old bonds had been exchanged for gen. 3»«9,

leaving $27,962,000 still outstanding. See V. 72, p. 86.

In 1899-00 the average freight train load was 235 tons, against
908 tons In 1898-9; rate per ton mile, 083 of a cent

Earnings.—Advance report for 'fiscal year in V. 72, p. 1134, showed:

Tears. Gross. Net. Ch'ges(nel). Dividends. Bal.,sur.
1900-01. ..$43,015,977 $15,774,-70 $H,046,048 $3,914,394 $5,814,437
1899-00... 42,952,468 15,946,687 5,895,442 3,914,390 6,136,855

From surp'ns deduct for special appropriation, real estate, construc-
tion, etc, In 180o-01, $4,172,456; in 1899-00, $4,542,041.

Annual Report.—Fiscal year ends May 31. The annual meeting Is

held the first Thursday In June. The report for 1899 00 was given at
length In V. 71. p. 284, 291. See also editorial, p. 262.

CHICAGO & NORTHWESTERN PROPER.

Tear ending May 31. 1900.
Average miles oper.. 5,218
Passenger earnings. . $9,0i '2,688
Freight 32,008,684
Mall, express, Ao.... 1,939,433

Total earnings. . .$42,950,805
Oper. exp. A taxes.. 26.99 4.01 3

Net earnings $15.95'
P. c exp. to earnings (62-85)
Total net receipts.. . .$16,486,582
Net interest on debt. $6,069,384
Dividends 3.914,294
Sinking fund, etc. .. 355,640
Real est, const, Ac. 4,542,041

Balance, surplus.... $1,605,121 $3,635,366 $2,235,323 $1,171,968

1899
5,077

$8,067,627
28,155,677
1.793,010

r.s-,oli,,;,l i

24^828,714

$18,187,599
(6531)

$13,731,577
$6,232,235
3,523,270
340,745

1898. 1897.
5,071 5,031

$7,256,299 $6,963,578
27,035,105 22,236,612
1,759,156 1,777,053

$36,050,561 $30,977,243
16485 19,938,821

$12,304,076 $11,038,422
(65-87) (64-37)

$12,761,010 $11,375,212
$6,488,605 $6,488,179
3,519,823 3,518,650
517,260 196,413

FREMONT ELKHORN A MISSOURI VALLEY.
rr.end.lfai/31. 1900. 1899. 1898. 1897.

Grossearnlngs $4,121,458 $3,885,489 $3,881,340 $3,051,982
Net earnings 1,246,124 1,274,687 1,237,948 793,839
Total charges 1,021,391 1,020,879 1,020,908 1,020,941
Balance sur.$224,733 sr.$253,808 sr.$217,040 df.$227,102
-(V. 71, p. 1012; V. 72, p. 86. 241, 437, 721, 1 1 34, 1135, 1236.)

Chicago Peoria & St. Louis Ry.-Road.—Owns from Pekin
to Granite City, 111., 180 miles; Madison to Bridge June, 3 m.;
Havana to Jacksonville, 111., 42 m.; branoh, Lockhaven to Grafton, 8 m.;
total owned, 233 m.; trackage, Pekin to Peoria. 10 m.; Granite City,
HI., to Merchants' Junction, 3 m.; in city of Springfield, 1*2 m. Owns
and operates Litchfield & Madison Ry., Litchfield Jet to Madison, 44
m.; trackage. J. & St, L. Jet. to Litchfield, 1 m.; total 29250 miles. Re-
organization and consolidation of Chicago Peoria A St L. RR. and St
L. Chic. A St Paul Ry., sold in foreclosure Jan. 8, 1900, per plan in
vol. 68, p. 722. Took possession March 1, 1900.—V. 70, p. 429.
Bonds.—Of the $2,000,000 prior lien 4^8 (City Trust Co. of N. Y. f

trustee), $750,000 are reserved for future extensions, improvements,
etc Stock, com., $3,600,000; pref., $3,750,000.
New Seccrities. Etc —In July, 1901, it was proposed to exchange

the Ch. P. & St. L. Incomes dollar for dollar for new 1st pref. stock,
present preferred to be second preferred; also the L. A M. incomes
for new L A M. pref. stock. Over a majority of each class of incomes
had consented to this exchange and, together with a majority of eaoh
of the stocks of the two companies, to deposit their seouritles under
an agreement in trust with a seourlty holders' committee (Thos. Car-
michael, 27 Pine St., Chairman), with authority to sell the same on or
before Aug. l, 1904, at prices therein named. See Chronicle July
27. 1901.
Yearjto June 30, 1900, incl 8 mos. of receivership, gross, $1,475,-

349; net, $264,604, the portion of latter accrued during the receiver-
ship being used in settlement of receiver's obligations. For 12 months
ending June 30. 1901, gross, $1,343,881. President, Charles E. Kim-
ball, New York; Secy, and Treas., Ralph Blaisdell, Springfield, 111;
Asst. Sec. and Asst. Treas , T. C. Wellman. Thoma9 Carmlohael, New
York, office 27 Pine St., is interested.— (V. 71, p. 913).

Chicago Rock Island A Pacific By.-(See Map)—Road.—
Operates from Chicago, 111., via Omaha, Neb., to Denver and Colorado
Springs, Col., and via Kansas City, Mo., to Terral, I. T., with branohes.
Lines owned— Miles.

Chlc.m., to Council Bluffs.Ia. 500
Davenp't, la., to Atch'n, Kan. 341
Elwood to Liberal, Kan 440
Herington,Kan.,toTerral,I.T. 349
Horton, Kan. , to Roswell.Col. 569
Gowrie to Sibley, la 110
Branches 820
Other lines (see below).

Leased, etc.— (^ Which see.) Miles.
Peoria A Bureau Valley IT

Keokuk A Des Moines if

Des Moines A Fort Dodge.. it

Trackage to Kansas City,
No. Topeka, Kan., Denver,
Col., Pueblo, Col., etc

47
162
144

338

Total owned Apr, 1, 1901 .3,128 Totlines oper. Apr, 1901. .3,819
In November, 1900, the GowrieA Northwestern RR. line from Gowrie

to Sibley, la., 110 miles, was opened and the line of the Guthrie A
Kingfisher RR., from Kingfisher, O. T., to Cashion, 16 miles, both
being merged in Deo ,1900.—V. 72, p. 1142.
In Dec, 1900, the Chicago Rock Island A Mexico Ry. and Chic R. I.

& El Paso Ry. were Incorporated to build an extension from Liberal,
Kan., to Santa Rosa, N. M ., 259 miles, at a connection with an exten-
sion of the El Paso A Northeastern (New Mex. Ry. & Coal) to be built
from Carrlzosa, thus affording a through route to the Pacific coast, via
El Paso and the Southern Pacific. V. 71, p. 1219; V. 72, p. 820. In
June. 1901, 114 miles was operated. The Enid A Anadarko Ry. is
building a line from Enid, O. T., southwesterly, of which 55 miles to
be constructed in 1901.
Chicago Rock Island & Texas, Terral to Fort Worth, Tex., 93 miles

;

bonds are all deposited as collateral for the general mortgage bonds,
but the road Is operated separately.—V. 61, p. 793.

History.—The present Chicago Rook Island A Pacific was a con-
solidation June 2, 1880. with $50,000,000 stock authorized.

Stock.—In July, 1901, stockholders subscribed to $10,000,000
additional stock, raising the amount to $60,000,000. See below.
Dividends > '90 '91 "92A'93 '94 '95 '96 '97 '98 '99 '00 1901

since '89. P.ot S 4 3 4 3>* 2 2 2»a 4»a 5 5 to Jnly,3%
Also In 1898 a distribution of 10 per cent was made in stock to

represent earnings expended for extensions, etc, in 1880-85. (V. 68,
p. 1136.) 1881 1< '87, 7 p. c. yearly in cash; *88, 6»« p. c

Dividends in 1898-9 above 4 per cent were charged to Addition and
I' iprovement Account, which also stands pledged to pay a H per cent
" ipecial " dividend quarterly up to and including the next regular
dl rtdend day following Jan. 1, 1903. V. 68, d. 1136.

Bon )8.—The refunding mortgage Is for $100,000,000 (Central Trust
Co., trustee), of which $64,972,600 were reserved to retire $62,712,000
existli.g bonds (inoluding $50,212,000 paid In 1898-9) ; $2,000,000
were Immediately available for additions or Improvements ; $500,000
have been issued to facilitate the issue of refunding bonds; $5,500,-
000 will be available after 1902 at $18,000 per mile, to retire bonds on
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RAILROADS.
For explanation of column headings, Ao., see notes

on first page of tables.

C. * W. W. i Con. >-Ch.A K. W. sk.fd.deb.,'33Un*Ar
25-vear debentures Un.o*4r
30-vear debentures Vn CAT

Exteh. 4a, frJO.OOO.OOO ($20,000 p. m.).Un.0Ar
Gen') gold bon 1. niort.. $165,000.000.. Us. e\tr

Bover Val. Rv., 1st M.. ., $10,000 per m.F.o'.tr
Miiin. A la. Rv.. 1st M..g., $16,000 per m. R.o'Ar
Boone Count v Ry.. 1st niort., gold. $1,000,000..
Mankato A New Clm, 1st uiort . gold, $416 000.
Minn. A So. Dakota. IstM., gold, $538,000..F.C*
Iowa Minnesota A Northwestern 1st M., g.F.e'.tr

Proprietary Lines.
From. Elk. A M. V. oousol M. $20,000 p.m. see text.
Sioux citv A Pae. pref. stock (1st raort. on 6 m.).

Chic. Peo. <t St.L.—Pc. lien M., g.,calljat 107»s.cl.o'
OOBBOL M.. $2,000,000, g., called at 105 Col.. e"
Income M., g. (text) nou cum , called at par.KC
Lltch A Mad. tine ) M. (text) 5%, non-oum CI

Chicago H»ck Isld.X Par—8tk. (for $60,000,000)
1st M .

. Chio. , 111., to Council Bluffs A br'ehes. I s.e*

General mortgage. $100,000,000, gold...Ce.o*Ar
Chicago ft Louis Jt Setc Orleans—See III. Central.
Chicago St. Paul Minn. «C Omaha—Com. stook..
Pfef. stock, non-oum., including scrip (see text)
St. Paul Stillwater A Taylors' Falls 1st niort. ...o

Hud. A River Falls 1st M..Hudson to River Falls.

c

Ch.8t. P. A Minn. IstM.,g.,Elroy to L. St.C.ass'd.o*
St. P. A Sioux City, IstM., g.. $10,OOOp.ni..Ce.O
No. Wis. 1st M. Lake St.C.ton'rSpooner ass'd.Ce.o*
Sault Ste. Marie A 8outhwest'n 1st M., assumed.

c

C.8t-P.M.AO.c.M.,$30,000,000($15,OOOp.m)Ce.o*
Ate. Term' I Tr. RR.—Ch.AGt.W.,lst M.,g.,ass'd o*

City of Chicago purchase money niort., assumed
Chic. Term. Transf.1st M.,g..$16,500.000 Us.o\tr

Miles Date i Size, or
| »_,„„„

of of Par Amount
RoadJ Bonds I Value. I

Outstanding

90
119

7
26
33

195

1883
1884
1891
iss<>
1897
1S98
1 899

1,1

6
230
230
230
44

736
3,128

21
12

177
607
80
37

91

1900
1900

1883

1900
1900
1900
1900

1877
1898

1878
1878
1878
1879
IS SO
1890
1880
1886

l.OOOAc
l.OOOAc
1,000Ac
l.OOOAc
l.OOOAc
l.OOOAc
l.OOOAc

1.000
l.OOOAo

1,000
100

1,000
1,000
1,000
500
100

l.OOOAc
l.OOOAc

100
100

500 Ao.
500 &c.
500 Ao.

i 1,000
1 1,000

1,000
1,000
1,000

1897 1,000

$9,800,000
15,369,000
K9.819.000
h 17489.000
12,145,000
1 ,440,000
1,904,000

N'ueApr.'Ol
Nne Apr.'Ol

528,000
3,900,000

7,725,000
169,000

1,250,000
2,000,000
2.000,000
500,000

60,000,000
12.500,000
55,581,000

18,559.034
11,259,912

334,800
125,000

2,068,000
6,070,000
796,000
400,000

14,349,000
394,000
650,000

13,585,000

FNTEREST OR DIVIDENDS.
Rate per
Cent.

5
5
5
4

3i«g.
3i* g.

3iug.
34g.
3i« g.
3>«g.
3>ug.

6
7
4iflg.

5 g.

Up to 5 p
Up to 5 p
5 in 1900

6
4g.

5 in 1901
7 in 1901

7
8

! g -

6g.
6
5
6

S*
4 g.

When
Payable

M. A N.
M. A N".

A15AO
F15AA.

IT

A D.
& D.
A D.
A O.
A J.
A J.

A. & O.
A. A O.
M. A S.

J. & J.
er cent
er cent,
Q—F.

J. & J.
J. A J.

Feb.
F. A A.
J. A J.

J. A J.
M. A N.
A. A O.
J. A J.
M. A N.
J. A D.
J. A D.
M. A N.
J. A J.

Bonds—Pnncl-
pal.When Due.

Where Payable, and by Stocks—Last
Whom. Dividend.

NY.,
do
do
do
do
do
do
do
do
do
do

52 Wall St.
do
do
do
do
do
do
do
do
do
do

do do
do do

N.Y.Dent.P.ACo27Pine
do do

when earned,
when earned.
New York and Chloago.
N. Y.,13 William St.

do do

N. Y., Office, 52 Wall St.
do do
do do
do do
do do
do do
do do
do do
do do

N. Y., Mercantile Trust.
To City of Chicago.

N. Y., Mercantile Trust.

May 1, 19S»
Nov. 1, 1909>
Apr. 15, 1921
Aug. 15, 1926
Nov. 1, 1987
Deo. 1, 1923
June 1, 1924
June 1, 1924
Oot. 1, 1929
Jan. 1, 1935
Jan. 1, 1935

Oot. 1. 1933
Apr. 1,'Ol.Sifl
Mar. 1, 1930
July 1, 1930
July 1, 1930
July 1, 1930
Aug. 1, '01, 1»4
July 1, 1917
Jan. 1, 1988

Feb. 20, '01, 5
Aug.20,'01,3i*
Jan. 1, 1908
July 1, 1908
May 1, 1918
Apr. 1, 1919
Jan. 1, 1930
Nov. 1, 1915
June 1, 1930
June 1, 1936
May 1, 1938
July 1, 1947

In addition the sinking fund June 1, 1900, held, a,
$10,000 on hand); g., $181,000; h, $1 ,143,000; k,

$58,000; b, $172,500; c, $150,500: A, $135,000; n, $149,000? f.,

$202,500. If Coupon interest M. A N.; registered Q—F.
$521,000 (and

Chicago Rock Island 6c Faeiflc Ry.—Concluded.
lines purchased, and remainder are issuable at not over $1,000,000
per annum for permanent improvements and additions, inoluding
equipment. See Mortgage Abstract in V. 66, p. 522.

General Finances.—Av. freight train load in 1900-1, 182 tons, rate
per ton mile, 099c: in 1899-0, 177 tons; rate per ton mile 099c
In July. 1901, stockholders subscribed at par to $10.00J,000 new
stock, to be used in part to pay for extension from Liberal, Kan.,
southwest to a connection with the New Mex. Ry. A Coal Co., 259
mjles —V. 72, p. 1135 The refunding of bondsduring 1898-99 reduced
annual interest charge over $400,000.—V. 65, p. 571 ; V. 67, p. 55. In
June, 1901. $54,581,000 of the new general 4s had been listed.

Earnings.—From April 1 to May 31 (2 months).

2 mos. Gross. Net. Int., etc. Balance.
1901-2 $4,196,934 $1,119,035 $638,000 $181,035
1900-1 3,555,787 935,544 633,994 301,550

Annual Report.—The fiscal year ends March 31. Annual meeting
is held in Chicago on the first Wednesday in June. Report for 1900-01
at length was in V. 72, p. 1133, 1141—see also editorial, p. 1104.

Tear ending March 31— 1901. 1900. 1899.
Miles operated 3,819 3.647 3,619
Passenger earnings $6,400,014 $5,541,037 $5,053,581
Freight 17,730,398 15,881,092 14,351,656
Mail, express, rentals, eto.... 1,234,283 1,228,475 1,262,677

Gross earnings $25,3S4.695 $22,650,604 $20,667,914
Net earnings $8,199,602 $7,668,153 $6,991,804
From land department 7,500 3.000 6.000
Income from loans, eto 693,879 698,440 704,468

Total income $8,9C0,981 $8,369,593 $7,702,272
Rent leased roads $747,227 $717,417 $716,802
Interest on debt 2,911,980 3,055,313 3,084,616
Missouri River bridges 144,756 134,802 127,737
Dividends (4)1,999,692 (4)l,99y,586 (4)1,960,389

Balance $3,097,326 $2,462,475 $1,812,728

— (V. 82. p. 820, 1133,1135, 1141, 1187.

Chicago St. Paul Minneapolis 6c Omaha Ky,-^« Map Chi-

cago <t North Western.)—RoaJ).—Main line—Elroy, Wis., to Omaha, Neb.,

593 miles; other lines, 966 miles; total, 1,578 miles, of which 1,509
miles are owned and 69 miles leased. V. 69, p. 1147. In May, 1901,
purchased the Minnesota A Wisconsin RR , Spring Valley to Emerald,
Wis., 21 miles, included above.—V. 72, p. 872.

History.—This waa a consolidation July, 1880, of the Chicago St.

Paul A Minneapolis, the North Wisconsin and the St. Paul A 8ioux City.

In November, 1882, a controlling interest in the stock was purchased
lor the Chicago A North Western Railway by the acquisition of 93,200
ahares of common and 53,800 shares of preferred.

Stock.—Authorized common, $21,403,293; preferred, $12,646,833,
Held by the company Deo. 31, 1900, common stook and scrip, $2,844,-

240 preferred stock and scrip, $1,386,921. Preferred stook has a prior

right to non-cumulative dividend of 7 percent; but oommon is never
to receive more than is paid on preferred.

Dividends since '88 )'89 '90 '91 '92 '93 to '96 '97 '98 '99 '00 '01

Common, in Feb.,% $• None. 2 2 3»a 5 5
Preferred. P. ct....) 3 4 4 6»a 7 per ann. (3*3 FAA.)

Bonds.—There are $75,000 Minneapolis Eastern 1st m. guar. 7s
due Jan. 1, 1909; $1,500,000 Superior Short Line Ry. bonds are owned.
Chloago St. Paul A Minneapolis 1st 6s, due 1918, and North Wisconsin
1st 6a, due 1930, are exchangeable at option of holder at any time,

dollar for dollar, for consoL 6s of 1880, due 1930.—V. 68, p. 521.

Lands.—Sales 1900, 46,437 acres, $71,011; unsold, 298,824 aores.

Latest Earninos.—From Jan. 1 to May 31 (5 months) gross,

$3,987,451 in 1901; $3,713,257 In 1900.

Annual Report.—Report for 1900 waa in V. 72, p. 720.

Tear ending Dec. 31- 1900. 1899 1898.

Gross earnings $10,342,000 $10,488,814 $9,5.0,992
Operafg expenaea and taxes. 6,48V.154 6,518.136 6,091,563

Net earnings $3,852,846 $3,970,678 $3,499,429
Net rentals paid 110.243 114,861 111,523

int.on debt (leaa other inc.) 1.3J 4,47- 1,364,483 1,393,852
Dlv. on pref. stock (7)787.976 (7)787,976 (7)787,976
Dlv. on com. stock (5)927,750 (5)927,730 (3^)649.285
Appropriation for imp'ta 500,000 500,000 420,173

Surplus of RR. Co $182,399 $275,630 $136,621
Net from land aalea $71,011 $63,738 $30,360

-(V. 68. p. 129,521,1193; V. 70, p. 892; V. 72, p. 671,720,872.)
< blrago Tormina! Transfer RR.—(See Map.)-Property.—

Conaiats of paaaenger and freight terminate In city of Chicago, lines

of railway leading thereto, and a belt line around the city. Company
owns 760 acres of land in and adjacent to the city, of which 50 acres

are in the centre of the business district; also inaludes 7,500 feet of
dock property on Chicago River. Nearly all land, including that upon
which tracks have been built, is owned in fee.

Road Owned— Miles.
Harrison to Madis'n St. , Chio.1086
46th St. to South Oak Park.. 5-36
40th St. to Cem., etc 6-76
Western Ave. to Blue Island.15-19
Harvey June, to Harvey 3*87
Clark Jet. to McCook 28-45
East Chicago to Whiting... 389

Franklin Park to Mayfair. ... 5'89
Do do under construot'n. 0*86

Harvey to Chicago Heights. . 9-*4

Leased Lines— Miles.
Chicago Juno. Ry. (McCook
to Franklin Park) 10-54

Chicago Junction Ry *13
Trackage—

E. Chio. Harb. to South Chio.
(B. AO.) 661

Total Deo. 1, 1900 10765
2d track 54-29
Sidings 105-40

Total 90-37 Total, all traoks 26734
History.—A reorganization in June, 1897, of Chicago & Northern

Pacific and Chic. &CalumetTerm., planV. 64, p. *88, 898. In Feb.,
1901, Harriman syndicate acquired control.—V. 72, p. 211, 580.
Tenants.—Bait. & Ohio, Chio. Great Western, Chicago Hammond

A Western, Suburban RR. Co. of Chicago. In 1898-99 the St. Louis
Peoria A Northern Ry. Co. (see Chicago A Alton) contracted to be-
come a tenant under a 99-year lease, but subsequently Edward H.
Harriman, Jacob H. Schiff, James Stillman and George J. Gould agreed'
that on or before Jan. 1, 1904. "they will cause the Chloago A Alton
RR. Co., or some other corporation satisfactory to the Terminal Com-
pany as to responsibility, to beoome the successor to the St. Louis
Company as lessee under said lease of Oct. 1, 1898." V. 68, p. 1225

;

V. 69, p. 713; V. 71, p. 652.

Securities.—Stock—The $17,000,000 pref. is entitled to preferenoe
to the $13,000,000 common in liquidation, and to non-oum. dividends
at 4 p. c. per annum before any dividends are paid on oommon. Bonds
—Of the $16,500,000 1st 4s, $1,305,000 are reserved to retire the $1,-
044,000 assumed bonds; $1,417,000 for new property as provided in
the mortgage and $193,000 are held in the treasury.

Latest Earnings—11 mos. ) 1900-1.Gross, $1,301,696; net, $626,257
July 1 to May 31. J 1899 0. Gross, 1,120,384; net, 659,827

For 7 mos. ending Jan. 31. 1901. net, $403,392, against $431,718 in.

1899-0; taxes, $45,190; charges, $343,116; bal., sur., $15,086.

Report.—Report for year ending June 30, 1900, given at length in
V. 71, p. 651, shows gross, $1,265,961; net, after deduotlng taxes,
$676.227 ; interest, $584,200 ; bal., sur., $92,027.

Officers.—rres. and Gen. Mgr., J. N. Faithorn, Chicago, 111. ; See.
and Asst, Treas., R C. Bogart, Mills Building, N. Y.— (V. 72, p.1279.)

.

Chicago A Western Indiana RR.—Owns a valuable terminal
system of roads affording entrance into Chicago to the roads named
below. Its lines extend from Dearborn Station, Polk Street, Chloago,
to Dolton, 17 miles, also to Indiana State Line, 10 miles, to
Cragin, 16 miles, and to South Chicago, 5 miles ; total, 48 miles; total
track, inoluding 2d, 3d, 4th tracks and sidings, 221 miles; also owns
860 acres of real estate, passenger and freight yards, warehouses,
elevators, eto. The Belt Ry. of Chicago leases and operates 99 miles of
the 221 miles owned by the Ch. A W. L, its securities being all held by
the companies leasing the Chloago A W. I.; see V. 60, p. 1058.

Leases.—This company's road and terminals are leased under per-
petual oontracts to the Wabash, the Chio. A Grand Trunk, the Chicago A
Eastern Illinois, the Chicago A Erie and the Chicago Indianapolis A
Louisville, each of which five companies owns $1,000,000 stook. They
are also leased to the Atchison, the Elgin Joliet A Eastern and the Belt
Railway. The annual rentals must always exceed by at least 20 per
cent the interest on the bonds outstanding.

Dividends.— ) 1892-94. '95. '96. '97. '98 '99. 1900. 1901.
Percent. J 6 yearly. 7^ 6 6 6 6 6 To Jly,4»*

Bonds.—Slnkingfund payments (amountingln year 1900 to $206,000)
annually retire a portion of the first mortgage bonds at 105 and Inter-

est, and after thev are all drawn the general mortgage bonds become
subject to same sinking fund and will be drawn at same price in suoh
annual amounts as will retire the debt by maturity. Of consols
of 1901, $6,000,000 were authorized to be issued at once to pay for

track elevation and other improvements, about $10,230,000 of the
balance being reserved to retire old bonds outstanding.—V. 73, p. 31.

Annual Report—Fiscal year ends Deo. 31. Report for 1900 waa in

V 72,ii. 1185, showing gross income, $929,963: iaterest, etc, $638,-

769; dividends, $300,000; bal., deficit, $8,806.—(V. 73, p. 31.)

Chicago 6c West Ittlch.—See Pere Marquette RR
Chicago "Wis. 6c Minn.—Sold In 1899 to Wisconsin Central Ry.

« hili uahuaJA Pacific RR.—Completed Apr., 1900,from Chihua-
hua, Mexico, to Minaca, 125 miles. Projected to Port Stillwell on the
Gulf of California (Pacific coast) in two sections of 155 milesea oh, to
be completed April, 1903, and April, 1905, respectively, and to- form
connecting link of the proposed new line of. the Kansas City Mexico.
A Orient RR., from Kansas City to the Gulf: Subsidies by Mexican
Government In its 5 per cent interior sinking fund bonds are: On 125
miles completed (already received), $1,400,000; on second and third

sections will aggregate $4,750,000; These subsidies were ia Oct.,



JTJLT, 1901.] RAILROAD STOCKS AND BONDS. 45

Oak Glen

Park Ridge

Wilniette

Morton Grove

3/ L, NT Edgebrookv

S\ Norwood Park

CITY LIMITS^y,

i

Dunning R-!

Rogers Pajrk
|

j
CITY/LIMITS

Rose Hill'

Edgewater
Anderson I,

^.rgyle Park

ayfair Ravensvjood i

Jrving P,k.

iGrayiandi

•i i

k^

t«ii

\Mt. Clare^S* cvaVe-wood
^*^__Cragin

PKSfV ^

./i ? »• 5 it s & i

^ST.P. RV.

iv/iv* It n«>. *•

\Hermosa

I

u
is" •;•

:

CHICAGO TERMINAL TRANSFER R. R.
MAP SHOWING

PROPERTY OF RAILROAD
IN THE

j'TjOf" j

BUSINESS CENTER OFCHICAGO

pri nnnnn-i-- . .^f
RT Avt -T^ - in-

5
LffofiC

(GRAND CENTRAL
1 pass;etati6n IL—

-

1 1—, U

— ^ PACIFIC^

—CLARK-*, i

a.} V

—nj—w-"

AXLE ^5=
3 Pacific „;'ave. fun ViiTrJTsi) ~

I
U

/'„.«. Kill I

I

I Tl_

CZ)| |KB1<aiS|«

, b ',-ll 1 I
1 .—

* CUSTOM HOUSE COURT :

h" (l 1 I "I'LAHOORN
h : ooobt .

/
Pom, sin. lj

ii.

iXCnCDaDGD^
Art JnetituU

f
_ 1

C7 H / Gf A N

=7^

/f**\

cC°'
^(L^

'Summit

Seafield

'Willow Springs

happell
Dole &
Shepard
Siding

ra.4°

. t> u A -!»

|«! *> ^ «.

I'D « A7

I
h CO «

» 18 <T

k£ <R.«* R

? R.

NAl j
Gai

fe;

GRAND CENTRAL
PAS^STA.

Al2th St.

Jrighton

Union
Stock
Yard

1791

JEd]

C akley Av.
i St.

rjSTtJ
JHIT8T

.Wilson's
^ >91stXst7

I l\
ILongwood

o
i

Oakland

^43rd^t.

>\Kenwood

ladison Park
jacinth Park

tt
\A

, Englewood

Auburn

foodlawn

(Brdokdale
J'af.ksideX ^

fGr>nd
\Crossin

^Windsor Park

v,Cheitenham Q
i S.EngleWoW '*^

* / \
cSouth Chicago

Burnsi*®)
V

Chicago Ridge

107th

rorth.

Benck's & Lane's^

Alsip's^

Trimble 's^

Morgan ! 'k

Mount He

119th S

Hanson

Wireton Pk.

<~1

Ici{yj.iJ\ts fx nman
7 \ ' -j(

.OHIO

"MvtfiSSfe

i-i Kensington
ldl\ O

x

IWircL

iBlujtsland

TO1-

ANSPE-R'

#y
Harvey;

Bremen

MAP OF THE

CHICAGO TERMINAL TRANSFER

RAILROAD

AND CONNECTIONS.

^
^Sheffield

^Whiting

Standard Oil Co.

Jdgemoor

Sfe

:

|Q

j Thornton

Glenwood

vLansingw,
|

031=0

JOLIET CUT

s.
-

Hammond

>s>| vStrathmor

Jttaynard

Calumet Tank

.Highland

Z**ir

,c&

Griffitt

lartsdale

*£^

ICHICAGO HEIGHTS rDyer
*o*

Schererville^



4
6

I
N
V
E
S
T
O
R
S
'

S
U
P
P
L
E
M
E
N
T
.

[
V
o
l
.

l
X
X
I
I
I
.



July, 19**!
J

EAILKOAD STOCKS AND BONDS. 47

Subscriber* will confer a great favor by giving Immediate notice of any error discovered In these Tables.

RAILR0AD8.

For explanation of column headings, Ac see notes
on tlr.-it page of tables.

Chicago d Western Indiana—Stook (see text)
1st iimrt.. gold, sink, fund, subject oall at 105.0*
General mort., gold, sinking fund, see text o 1

"

Cousol. mortgage, $50,000,000, gold
Chicago <* West Michigan—See Psrb Marq. RR.
Chicago Wisconsin <£ Minne»ota- See Wisconsin C
Choctaw it Hemphis—See Cuoc. Oklaii. A Golf,
Choctuw Sorth'n—1st M., g., (text) call ' lO.OP.o'
Choc. <)khih. it GulfRR.—Com. stock, $8,000,000
Preferred stock, 5 per cent cumulative
General (now tirst) mort., $5,500,000, gold.GP.c*
Choc. AM. 1st M ,

$3,7i0,000, assumed. (iP.c.tr
L.RookB'ge 1st M., ass'd, g , red. (text)...«P.o*
Consul, mort. (see text).
White A Bl. Riv.Val., 1st M.,g . int. gu., end.F.o*

Cin. Dayton d Ironton—See Cin. Ham. A Dayton.
Cincinnati Georgetown it Portsmouth—let M., g...
Cincinnati Hamilton <£ Dayton—Common stook....
Pref. stook, A A B, 4 p.c. cum., guar, (oall at par)
do "Eagle" 4 p.o. cum., guar, (call at par)

New preferrec 5 per oent non cum., $8,000,000..
Cousol. mort. (now 1st) $ A 4, sink. fund... Us. o*

do do $389,000 are 5 p. o.o*
Second mortgage, gold o*
General mortgager $7,800,000, gold Me.o*
Cin. Dayton A Chicago, 1st mortgage
Cin. Day. A Iron., 1st M.,g.,gu (assumed).. Ce.o"
Cin. Ham. A Day. new refunding mortgage......

Oin. Hamilton it Indianap.—1st M., guar. p. A I...

General mort. for $3,800,000, gold, to be guar...
Cincinnati Lebanon it Northern— 1st mortgage.
Oin.itMuskingum Val.RR.—1st M.$2,000,000.g. Fo*

Miles Date 81ze, or
of of Par

Road. Bonds Value.

$100
48 1879 1,000
48 82-92 1,000

.... 1901

ENTR AL.

Text. 1901 1,000
.... .... 50
.... 50
283 1894 1,000
282 1899 1.000
.... 1899 1,000
.... 1.000
67 1900 1,000

42 1900 1,000
.... 100
.... ... 100

100

"60 1875 1,000
60 1875 1.0O0
69 18S7 1,000

.... 1892 1,000
95 1892 1,000

164 1891 1,000

99 1873 1, >00
99 1893 1,000
38 1886 1,000

148 1898 1,000

Amount
Outstanding

$5,000,000
370.000

9,868.666
See text.

See text.
See text.
6,000,000
5,155,000
3,525,000
375,000

See text.

INTEREST OR DIVIDENDS.
Rate per
Cent.

6
6g.
6g.

When
Payable

Q.-J.
M. A N.
Q.-M.

Where Payable, and by
Whom.

Chicago.
N. Y., J.P.Morgan A Co.

do do

5 g. A. A 0.
l

Of.,GlrardBldg..Phila
1 In 1900 A.&O jr Phila.. Of., Girard Bhlg.
5 in 1900 A.AOjt do do

5 g. J. & J. do do
5 g. J. A J. Philadelphia and N. Y,
6 g. J. A J. do do

252,000
8,000,000
612,100
462,410

6,925,500
996,000

1,729,000
2,000,000
3,000,000
1,200,000
3,500,000
See text.
1,800,000
See text.

200,000
1,500,000

5g.

4g.

4 In 1900
4 in 1900
Sin 1900

7
5 A6

4»«g.

1*
5
4
7
5
5

J. A J.

J. A J.

K-

Q.-J.
Q.-M.
Q.-F.

A. A O.
A. A O.
J. & J.

J. A D,
A.-O.
M. A N.

J. A J.

J. A D.
J. A J.

F. A A.

N. Y., First Nat'l Bank.

Unions. Bk.ATr.Co.,Cin
Cincinnati.

do
do
do

N.Y.,Kes8ler&Co54Wall
do do
do do

N.Y.,BlalrACo.,33Wall
N. Y..KeselerACo54Wall

do do

Bonaut—Prmot.
pal,When Due.
Slocks—Last
Dividend.

July 1, '01, Us
Nov. 1, 1919
Deo. 1. 1938

1951

Apr. 1, 1951
Apr.30,'01,2%
Apr.30.*01,2i«
Got. 1, 1919
Jan. 1, 1949
July 1, 1919

1951
June 30, 1980

Jan. 1, 1950

N.Y.,KesslerACo54Wall
Treas.,office, Cincin., O
Cinn., Cen.Tr.AS.D.Co.
N.Y., Farm. L. A Tr. Co.

July 1, '01,1
June.1901,

1

Aug. 8, '01,1 _
Oot. 1, 1905
Oot. 1, 1905
Jan. 1, 1937
June 1. 1942
Apr. 1, 1942
May 1, 1941

Jan. 1, 1908
June, 1943
Jan., 1916
Aug. 1, 1948

1900, transferred to K. C. M. & O from Chicago to Pacitio Coast. See
K. C. M. A O. statement and V. 71, p. 181. Stock is $2,500,000, all

issued. No bonds issued to Jan.. 1901.— (V. 66, p. 573; V. 71, p. 181.)

Choctaw Northern KR.—Under construction from Geary, O.
T., on the Choc. Okla A Gulf, northerly to Alva, about ICO miles, of
which 65 miles to Geary were operated in July, 1901, and bal-
ance to be by Oct. 1. Branch from a point in Blaine County and ex-
tension north into Kansas are projected. Controlled by much the
same Interests as the C. O. & G., though entirely independent. Bonds
are issuable at $12,500 per mile of main and branch lines and maybe
called at 110 on any iuternst day at six weeks' notice, Stock author-
ized, $20,000 per mile; no preferred. Pres., C. E.Ingersoll, Phila,;

See and Treas., J. Parke Wood. Giraid Bldg., Phila.— (V. 72, p. 1279.

Choctaw 6c Memphis RR.—See Chootaw Oklahoma A Gull RR.
Choctaw Oklahoma 6c Gnlf KK.-fSee Map.) -Operates:

Leased— Miles.
White A Black River Valley,
Brinkley to J'ksonport, Ark. 67

WRoad Owned— Miles.
Weatherford, Okla. Ter., to
Memphis, Tenn 575

Total Jan. 1,1901 642

In Dec, 1900, extension was decided upon from Weatherford, O. T.,

westerly, 86 miles, of which 40 miles, most westerly, is being built un-
der the charter of the Western Oklahoma RR., together with a branch
road by the latter, about 1 17 miles long, from a point near Hartshorne
southwesterly to Ardmore, near the Indian Territory, southern
boundary line. The Western Oklahoma RR. will be purchased on
completion.—V. 71, p. 1268. In June, 1901, further extension was
under construction under charter of Choctaw Oklahoma A Texas RR.
from western terminus of Western Oklahoma at Texas State line
westerly to Aiuai Mo, 119 miles. See Stock below. V. 72, p 935. In
May, 1901, the Hot Springs RR., Malvern to Hot Springs, Ark., 22
miles, was acquired in the Interest of the company.—V. 72, p. 1079.

History.—A reorganization of the Chootaw Coal A Railway Co., sold
in foreclosure Sept.9, 1894. Holds valuable coal leases. The Choctaw
A Memphis RR., formerly leased, was merged in June, 1900. V. 70, p.
944. The White A Black River Val. RR is leased for 80 years from
July I, 1900, interest on $500,000 five per cent bonds being guaran-
teed for nxst ten years and on $600,000 thereafter.—V. 72, p. 189.

Stock.—As to pref. see V. 62, p. 588, 778, 821, 868— (V. 64, p. 134.) In
1900, $2,000,000 preferred and $2,250,000 common stock was issued
to absorb the Choctaw A Memphis and for other purposes. V. 70, p.
944, 1290; V. 71, p. 83. The stockholders voted on July 9, 1901, to
issue $2,000,000 additional common stock, raising the amount out-
standing to $8,000,000, the new stock being offered to stockholders at
par, payable between Aug. 1 and Aug. 15, for the construction of the
112-mile extension from Texas State line to Amarillo.—V. 73, p. 137.

Voting Trc8T.—a majority of both common and preferred shares
has been deposited with Effingham B. Morris, Wm. H. Jenks, Charlte
E. Ingersoll, George H. Coliet and Samuel Dickson as voting trus-
tees, until July 1, 1904.—V. 68, p. 427.

Dividends.—On pref.: Inl898,5p.c; 1899,5; 1900,5; 1901,Apr.,2i2
p. c. On common, 2, Oct. 31, 1899; in 1900, 4 ; 1901, Apr., 2 p. c.

Bonds.—The consol. mortgage of 1901 will be for the authorized
amount of $1,000,000 on the coal properties and $15,000 per mile for
each mile of railroad now owned or hereafter constructed, an amount
equal to the outstanding gen. and C. A M. 5s being reserved to retire
the same. Of the consols. $3,000,000 will be issued to the Western
Oklahoma RR. See above.—V. 72, p. 183, 189. In 1899 the prior lien

6s were retired. V. 69, p. 695. After 1902 the Little Rock Bridge 6s
are subject to call at 105 for sinking fund of $20,000 yearly.— (V.

71, p. b02.)

Latest Earnings.—For 7 months, Nov. 1 to M»y 31:
7 months— Cross. Net. Charges. BaL.tvr.

1900 1 $2,772,465 $1,070,003 $332,428 $737,575
1899-0 1829,465 571,807 281,502 289,805

Report.—Report for 1899-00 at length in V. 72, p. 183, 188.
Tears end. Cross Gross of Net Interest Balance,
Oct. 31— of railroad. mining. of both, and taxes. for year.

1900 *$2.7< 2,019 $741,486 $1,228,738 $497,834 $730,904
1899 1,352,127 606,965 716,902 258,205 458,697
1898 1,067,534 567,398 597,791 242,208 355,583

* Includes Choctaw & Memphis and White A Black River Valley RRs.
from July 1, 19.0. when they were respectively acquired and leased.
From surplus above shown were paid dividends as follows: In 1898-9,

on pref., 5 p. c. ($00,000), and on common Oct 31, 1899, 2 p. c.

($75,000).; in 1899 0, on pref. 5 p. c. ($248,382). and on common 4 p.
c $164,745) and $75,000 for equipment renewal fund. Coal output
in 1899-0 494,760 tons. Pres.,Franci8l.Gowen,Phila.— (V.73,p. 137)

Cincinnati Georgetown 6c Portsmouth.—Cincinnati, south-
easterly to Georgetown, 42 m. Stock, common, $400,000; preferred
5 per cent non-ouro., $125,000, issued in 1900 for past due-coupons
on old 6s. Of the $500,000 4s of 1900 (Union Savings Bank A Trust
Co., Cincinnati, trustee,) $252,000 were issued to retire the old 6s, due
1901, the balance to provide for extension to Portsmouth, O. V. 71, p.
543,863. Year ending June 30, 1900, gross, $81,434; net, $18,986;
total deductions, $13,005; bal., sur., $5,981— (V. 71, p. 543, 863).

Cincinnati Hamilton 6c Dayton Ry.— (See Map.)—Operates a
direot line between Cincinnati and Toledo, Ohio, with branohes to
Indianapolis, Ind., and I ronton, on the Norfolk A Western, eto.

Roadowned— (11 See this Co.) Miles.
Cincinnati to Dayton, 60

Proprietary roads— Miles.
Cincinnati Hamilton A Ind... IT 99
Cincinnati A Dayton 14
Columbus Findlav A Northern. 18
Bowling Green RR 21
Piqua & Troy Branoh 8

Total of all 652

Dayton to Deans, O 176
Dayton to Delphos, O 98
Trackage 13
Roads leased—

Dayton & Miohigan H142
Home Avenue RR 3

Owns jointly with Clev. Cinn. Ch. A St. L. the Dayton A Union. In
July, 1901, an extension of the Indiana Decatur A Western, from De-
catur to Springfield, 42 miles, was under construction, to be com-
pleted about Oct., 1901.—V. 72, p. 1236.

History, Etc.—In July, 1895, consolidated with the Cin. Dayton
& Ironton and Cin. D. A Chicago under the name of Cin. Ham. A Dayton
Railway. V. 60, p. 1104; V. 61, p. 68. Indiana Decatur A Western
Is operated in connection with the 0. H. A D. system. V. 61, p. 1064.
8tock.—New preferred is entitled to 5 per cent, then oommon to 5

per cent; then both share equally. V. 69, p, 1300.

Dividends since consolidation— Nov., 1895 to Aug., 1901
New preferred, issued in 1895 5% yearly (Q-F )

Bonds.—General mort. covers the perpetual lease of the Dayton A
Michigan, the profits under which are large. V. 54, p. 799; V. 55, p. 373.
The stockholders voted on Dec. 11, 1900, to authoiize a 4 per cent

refunding mortgage to take oare of the maturing indebtedness and
convert the fixed leasehold and other obligations to purchase rail-
roads held under lease or operating contract and to reduce the interest
on the Cin. Dayton A Chicago treasury bonds from 5 to 4 per oent
and sell the same.—V. 71, p. 1012, 1219.
Guaranties.—Guarantees securities of Cin. Hamilton A Ind. and

Dayton A Michigan; also $933,000 Indiana Decatur A Western first
5s. V. 69, p. 795. As to control of Cin. N. O. A T. P., see that Co.

Report.—Fiscal year ends June 30. Report in V. 71, p. 806, showed:
Tear end. June 30— 1900. 1899 1898.

Gross earnings $5,735,530 $5,241,503 $4,908,563
Net earnings 1,728,84S 1,582,097 1,487,215
Deduct interest on bonds $846,970 $846,970 $346,970
Div. pref, stock D. A M. RR 96.S00 96,900 96,900
Div. com. stock D. & M. RR 84,067 84,067 84,067
Div. com. stock Home Ave. RR.. 3,219 3,460 3,250
Div. pref. stook C.H.&D.Ry... 387,138 380,340 383,101

Total $1,418,294 $1,411,737 $1,414,288
Surplus $310,554 $170,360 $72,927
—(V. 71, p. 751, 806, 1012, 1219; V. 72, p. 437, 1236.)

Cincinnati Hamilton 6c Indianapolis Ry.—(See Map O. R.
<& D.)— Owns Hamilton, Ohio, west to Indianapolis. Ind., 99 miles.
Common stock ($2,500,000) is all owned by the Cincinnati Hamilton
A Dayton. V. 57, p. 144. Preferred non-cumulative 7 per cent stock,
$281,679. The first mortgage bonds are guaranteed by the C. H. A D.
(authorized $2,500,000) , but $700,000, under an agreement of 1880,
will not be issued. General 5s, $1,333,000, issued, in treasury.
Eakkings.—In year ending June 30, 1900, gross, $896,177; net,

$188,411; interest, $126,000; balance, surplus for year, $62,411.

Cincinnati Jackson 6c ITIackinaw RR.—See Cin. Northern.

Cincinnati Lebanon 6c Northern Ry.—Cincinnati, O., to
Dodds, 36 miles; branches, 2 miles. Stook authorized, $1,000,000:
outstanding, $993,000. Consolidated mortgage bonds for $500,000
were authorized to retire nrtt mortgage bonds and for improvements;
all in treasury. Bills payable issued to retire "special mortgage
bonds," $140,000. Year ending Dec. 31, 1900, groBS, $176,135; net,
$50,281; charges, $16,246.— (V. 62, p. 502, 548, 948.)

Cincinnati 6c Licking River RR.—Brooksville to Wellsburg,
10 miles, and Hillsboro to Johnson, 17 miles. In June, 1900, con-
tracts let, Brooksville to Johnson Jet., 28 miles. Extension also pro-
posed in 1901 from Hillsboro to Morehead, 20 miles, making 75 mile»
in all. Stock, $200,000. All the old bonds will be retired. Vlce.-
Pres. and Gen. Mgr., Y. Alexander, Brooksville, Ky.— (V. 70, p. 1194).

Cincinnati 6c Muskingum Valley RR.—(See map of Pittsburg
Cincinnati Chicago <& St. Louis.J—Owns'Morrow, Ohio, to Trinway, O.,
148 miles. Successor on Aug. 1, 1898, to the Cm. A Musk. Val. Ry.,
foreclosed June 29, 1898, and purchased in the interest of Penn. RR.
V. 67, p. 27. Of the bonds $500,000 are reserved for future needs.
Sinking fund retires yearly, beginning Oot. 1, 1899, one per cent of
the amount then outstanding, if offered at par or less. Bonds are not
subject to call. Stock, $2,000,000; par $100; all issued. Dividends of
2 p. o paid June 25, 1900; Dec. 31, 4 p. c. Pennsylvania RR. owns
$754,000 of the $1,500,000 bonds. V. 55, p. 1078.

Eaknings.—Fiscal year ends Dec. 31. Report for 1900, V. 72, p. 984.
Tr.end. Dec.31. Gross. Net. Interest. 'Balance.
1900 $541,629 $103,442 $60,000 $48,442
1899 513,227 122,847 60,000 62,847

* In 1900 6 p. o. was paid from accumulated surplus, leaving sur-
plus Deo. 31, 1900, $22,985.— (V. 70, p. 1045; V. 72, p. 984.)
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July, 1901.] KAILROAD STOCKS AND BONDS. Ill

Subscribers will confer a great favor by giving Immediate uotlce of any error discovered In these Tables.

RAILROADS.
M1168

For explanation of column headings, Ac, see notes of

on tlrst page of tables. Road.

Oin. Richmond <t Ft. W.- 1st mort., gold, Int. gtt 0'

Ctn. Kich. it J/im.— 1st M.. $10,000 p. in.. g.OB.0'
Olear/ietd if Mahoning—Stock, « per cent rental..

lBt mortgage, gold, guar. B. U. A P O.o*4i
Clevel'd Akron d Colunib.—Geti. M. (now 1st.) g..o

1st consol. M., $4,1.00,000, gold, B. f., see text ...

CUvtlaml Cincinnati Chicago A St. l.oula—
Conunon stock ($28,700,000 authorized i

Preferred stock, 5 per oent, non-ouuiulatlve
O. I. St. L. AC. con. M..drawnatl05,s.f. 1 p. o.O"
Gen. IstM.. $10,000,000 g.,8.f. not dr'n.Ce.oAr

Cleve. Col. Clu. A lud. Consol. inort. (see text)..

Gen. consol. mort. ($12,000,000) gold..Us.o**r
Indian A St. L. 1st M., In 3 ser. of $(567,000. Us.

o

2d M. ($2,000,000), gold, Iudlanap. to Terre H c.

Cl.Cin.Ch.ASt.L., White Wat. Val. Dlv, lst.g.Ce.o"
Columbus Springfield A Cincinnati 1st mort

—

8pr. <te Col. Dlv. "(Col. 8p. A Ctn.), 1st M.,g.Ce.o*
Cairo Division 1st M.. $5,000,000, gold ..Ce.o*
8t. L. Dlv., coll. tr.. g. ($351,000 in s. DCe.oAr
Cln. Wab. A Mich. Dlv. 1st mort.. gold.. Us.O'
Gen. mort. 100 year tor $50,000,000 g..He.o"*r
Obligations for Proprietary Lines.

Cincinnati Lafayette A Chloago.lst mort., gold.o
Cincinnati Sanduskv A Cleveland—Pref. stook...
Consol. (now 1st) M. ($3,000,000) gold...V Bo

Cln.&Spr, Jil M., Big Four owns $526,000 inore.o
Car trust*, pavable monthly
Louisv. & Jeffersonv. Bridge 1st M.—See that Co.

Clere. Columb. Oin. <t India nap.—Bee Cleve. Cin.
Cleve. Indianap. St. Louis <£ Chic—See Clev.Cin.

Date Size, or Amount
Bonds Value.

Outstanding

B6
18

"26
177
138

175

391
891
72
72
62
45
45

267
194
203

1,808

56

170
48

Chic.
Chic.

1871
1900

1893
1SS7
1900

1880
1886
1874
1884
1869
1882
1890
1871
1890
1890
1890
1891
1893

1871

1888
1872
1900

A St.
A St.

$1,000
1,000

50
1,000

500 Ao,
1,000

100
100

1,000
1,000A*
1,000
1,000
1,000
1,000
1,000
1,000

500 Ac
1,000

1,000*0
1,000
1,000

1,000
50

1,000
1,000

LOCI8.
Louis.

$1,800,000
180,000
750.000
650.000

1,800,000
1,800,000

27,989.310
10,000,000

.W .2,000
7.681.000
4,138.000
8,305,000
2,000,000
500,000
650,000
78,000

1,108,780
5.000.000

10,000,000
4,000,000
14,631,000

792,000
428,997

2,571,000
125,000

See text.

INTEREST OR DIVIDENDS.

Rate per! When Where Payable, and by
Cent. Payable Whom

7 g. J. A D. N. Y.,Wlnslow. L. A Co. June 1, 1991
5 g. A. A O. Bost.. O. Col. Trust Co. Oct. 1, 1950
6 J. A .1. Checks mailed. July 1, 1901
5 g. J. A J. N. Y., Guaranty Tr. Co. Jan. 1, 1943
5 g. IM. A 8. Hamilton Tr., Bk'lyn. Mch. 1, 1927
4 g. IF. A A. N. Y., Wiuslow, L.& Co. Aug. 1, 1940

hands—Prlnoi-
pal.When Due.
Stocks—Last
Dividend.

3ifllii 01
5 In 1900

6
4 g.

7 or 6 g.

6
4
7
4
4
4
4
4

g.

g<

g-

K-

K-

K-

g<

3*
5g.
7
IS

M. A 8.

<J .-J.
M. A N.

q .— r.

.i. A D.
j. A j.

Various
M. A N.
J. A J.

M. A S.

M. A S.

J. A J.

ML A N.

J. A J.
J. A 1).

M. A S.

M. A N.
J. A J.

J. A J.

N. Y..J. P. Morgan A Co
do
do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do

Sept., '01,2%
July20.'01,l>4
May 1, 1920
Aug. 1, 1936
June 1, 1914
Jan. 1, 1934
July 1, 1919
Nov. 1, 1912
July 1, 1940
Sept. 1, 1901
Hept. 1, 1940
Jan. 1, 1939
Nov. 1, 1990
July 1, 1991
June 1, 1993

Sept. 1 , 1901
May 1, '01, 3%
Jan. 1, 1928
Jan. 1, 1902
To 1905

Cincinnati New Orleans 6c Texas Pacific By.-Road.—Oper-
ates Cincinnati Southern Ry., Cincinnati to Chattanooga, Tenu.,
336 m.; trackage, 2 m. Lease Cin. So. RR. owned by city of Cincinnati.
Rental now, $1,102,000; from Oct. 12, 1901 to 1906,$1,V:62,000 yearly.
Extension of lease, see V. 70, p. 75, 1095. 1149; V. 71, p. 1219, 1269.
V. 72, p. 480, 775, 821; V. 73. p. 31. Sept. 30, 1899. receiver was dis-

charged V. 69, p. 743. Stock, $3,000,000, controlled In interest of
Southern Ry. and Cincinnati Hamilton A Dayton Ry. V. 61, p. 26; V.

65, p. 1173. Car trusts June 30, 1900, $438,544.

Latest Earns.—11 mos., 5 1900-1.. .Gross, $4,605,016; net, $1,184,495
July 1 to May fa 1. {1899-0... Gross, 4,712,665; net, 1,315,747

Annual Report.—Report for 1899 was in V. 71, p. 903, showing :

Gross, $5,124,241; net, $1,421,657 (against $1,585,000 in 1898-9);
other income, $3,067; rentals, $1,102,000; balauoe, surplus, $322,724;
against surplus $483,224 in 1898-9.— (V. 72, p. 821; V. 73, p. 31.)

Cincinnati Northern UK.—Owns from Franklin, O., via Addi-
son June, to Jackson, Mich., 205 miles; trackage (C. C. C. A St. L.),

Franklin to Cincinnati, 42 m. Owns terminal property in Cincinnati.
Proprietary line Detroit Toledo A Milwaukee, Allegan to Detroit,
Mich., and branches, 200 miles.
Successor in June, 1897, of Cincinnati Jackson A Maoklnaw, fore-

closed. The C. J . A M. had outstanding $16,300,000 capital stook, and
$4,235,000 first mortgage bonds. The latter were largely deposited
in 1895 with the Central Trust Co. under plan (V. 61, p. 1106) pro-
posed by a committee consisting of F. P. Olcott, George R. Sheldon
and F. W. Whiuidge. In 1897 the committee issued a modified plan
(V. 65, p. 621) and deposits of the old bonds and reorganization certifi-

cates were received, but the securities of the new Cin. Nor. and Det.
Tol. A Mil. were never distributed and were held subject to a lien of
$1,00*,000 loaned to the committee by the Central Trust Co.
The securities held bv the reorganization committee were eold for

Its account on Feb 13, i901.—V. 72, p. 338. Martin committee, V. 72,
p. 1034, 1135; V. 73, p. 31.
In July, 1901, President Ingalls of the Cleve. Ciun. Chic. & St. Louis

was elected President, control having been acquired by or in the in-

terest of that road.—V 73, p. 137.

Report.—For calendar year, partly estimated: In 1899, gross, $835,
446; net, $158,086; in 1893. gross. $798,428; net, $24,476.
For fiscal years (actual): In 1898-9, gross. $783,027; net, $89,614; in

1897-8, gross, $788,472; net, $85,729. President (July, 1901), M. E.
Ingalls. See report, V. 70, p. 581. (V. 73, p. 82, 137.)

Cincinnati Portsmouth A. Virginia RR.—Merged in 1901
in Norfolk A Western Ry.

Cincinnati Richmond 6c Fort Wayne RR.—Owns from Rich-
mond, Ind., to Adams, Ind., 86 miles; leases 5 miles of P. F. W. A C.
Now operated (June, 1901), by Grand Rapids A Indiana Ry.
Rental, net earnings. Interest is guaranteed by the Pennsylvania Co.
and Pittsburg Cin. Chicago A St. L. Co. jointly (the P. C. O. & St. L.
taking the place of the Cin. Hamilton A Dayton in 1888). Stock, $1,-
709,313—par, $50, of which Penn. Co. Jan. 1, 1901, owned
$1,256,900. Due guarantors Mar. 31, 1901, $1,383,714.

Tear end. Dec.31. Cross. Net. Interest,<tc. Balance.
1900 $514,113 $121,739 $126,000 def.$4,261
1899 494,020 101,682 126,150 def. 24,468

Cincinnati Richmond 6c ITInncle RR.—Cottage Grove, Ind.,
to Muniie, 59 inl.es, completed May 1, 1901, and the balance north
of Muncie to North Judson, 109 miles, to be completed Nov. 1,
1901. Laid with ' 0-lb. steel rails. Stook authorized, $15,000 per mile.
Bonds are subject to call at 110 in 10 years, on 30 days' notice. See
official statement, V. 71, p. 1066. President, W. A. Bradford Jr.;
Sec. and Treas., Roger N. Allen, 40 Water Street, Boston.— (V. 71, p.
1066.)

Clearfield A- ITIahonlngRy.—(SeeMap Biif. Roch. <£ Pitts.)—Owns
road, completed in 1893, from Du Bois June, Penn., on Buff. R. A P.,
to Clearfield on Beech Creek RR., 26 miles. Leased during corporate,
existence and renewals thereof to Buffalo Rochester A Pittsburg—
which see—at a rental payable in gold and equal to 6 per cent on
$750,000 stock, par $50, and 5 per cent on bonds, the latter being guar.
p. & 1., by Indorsement on each.—See V. 61, p. 710.

Cleveland Akron 6c Columbus Railway.—Owns from Hud
son, O., to Columbus, O., 144 miles; Dresden branch, Kilbuck to Trin--
way, 33 miles; coal spurs, 11 miles; total owned, 188 miles; trackage
Trinway to Zanesville, 16 miles. New branch from Apple Creek Sta-
tion to coal miles, 12 miles, is to be constructed.
Penn. Co. took control June 1,1899, purchasing $2,237,500 of the

$4,000,000 stock (par $100). Of the 1st consol. gold 4s of 1900
(Commercial Trust Co. of Philadelphia, trustee), $1,800,000 are re-
eerved to retire the gen. 5s due 1927. V. 71, p. 390. Report for year
ending June 30, 1900, was in V. 72, p. 85, showing gross, $1,066,279;
net, $224,636; charges, $163,543; baL, sur., $61,093.- (V. 71, p.
390; V. 72, p. 85.)
Cleveland Cincinnati Chicago 6c St. Louis Ry.—(SeeMap.)—

Operates an extensive system of roads radiating from Indianapolis,
Ind., westerly to Chicago, Peoria, Cairo, 111., St. Louis, and east-
erly to Sandusky, Cleveland, Columbus and Cincinnati, Ohio, and

southerly to Louisville, with branches. In July, 1901, control of the
Cincinnati Northern RR.. Franklin, O., to Jaokson, Mich., 205 miles,
was acquired by or In the Interest of the company. V. 73, p. 137. As
shown on map the system oomprises : fl See this oompany.
Owned directly— Miles. \ Leased and controlled. Miles

Cleveland, 0.,to Columbus, O.. 138
Gallon, O., to Indianapolis 203
Delaware to Springfield 50
Cincinnati to Lafayette 175
Indianapolis to Terre Haute 72
Harrison Branch 7
Leased—entire stock owned—

Cincln. Lafayette A Chic Ry.— 57
Cairo Vlncennes A Chic. Ry.—
Cairo, 111., to Tilton A branoh.267
St. Lou. Dlv. T. H. to E. St. L. 193

Columbus Springfield A Cin.—
Columbus, O., to Springfield.. 45

ignite Water—Harrison, Ind., to
Hagerstown, Ind 62

Cin. Wabash A Michigan Ry.—
Benton Harb. to Rushv. A Br.249

Other lines («j 44
Clnoln. SanduskyA Cleve. Ry.—
Sand'sky, 0.,to Dayt'n, O.etc.170

Cincinnati A Springfield Ry.—
Lud.G've(6m.fr.Cin.)toDay'n 48

Colum. Hope AGreensb'g RR.— 26
Trackage into Cincinnati, Ao. 32

Traokage into Jeffersonville.

)

B.A;O.S. W $
53

Total Included In earns. . . 1,891
Operated; earns, kept separate—

Peoria A East'n Ry. (IT).— 352
Kankakee A Seneca RR.— 42
Mt. Gilead Short Line 2

Total of systemJune 30,'00.2,287
Trackage 01. Cent. Into Chio. . )

On pbioentage basis >
Operates independently—

Dayton A Un. RR. (fl)

Double track 60
a No debt, or bonds all owned.

The company Is also one-fourth owner of the Peoria A Pekin Unloa
Ry. , one-seventh owner in the Terminal Railroad Association of St
Louis and two-fifths owner of the Indianapolis Union Railway and
partial owner of Dayton A Union, which is operated independently.

History, Etc.—A consolidation of the Cincinnati Indianapolis St
Louis A Chicago Railway Company, the Cleveland Columbus Clnoln"
nati A Indianapolis Railway Company and the Indianapolis A St. Loulr
Railway Company, made in July, 1889, per plan in V. 48, p. 427. Of
the common stock, 811,225,400 was on Jan. ), 1901, owned by the
Lake Shore A Mich. So. Ry., this amount, together with the private
holdings in both stocks of the Vanderbilt family, being understood to
constitute a majority of the entire share capital.—V. 72, p. 86.

Cai ital Stock.—On Jan. 1, 1890, the common stock was $20,500,-
000; it has been increased to prepent figure to acquire stocks of lines
absorbed, eto. Dividends on common stook were resumed In 1 900.

Drv'DS.— 1890 '91 '92 '93 '94 '95 '96 '97 '98 '99 '00 1901
Common... ) 4 p. c. 333 000 003 Below.
Preferred.. S 5 555 555 2^ 55 5 To July.3%
In 1901, on common, Mar., Ha p. c; Sept., 2 p. c—V. 73, p. 82.

Bonds.—The sinking fund provision of the Cleveland Columbus Cin-
cinnati Jk Indianapolis consol. bonds (stamped) has been canceled. The
principal of these bonds Is payable in gold, but the interest is payable
at option of holder either in lawful money at 7 per cent per annum or
in British sterling at 6 p. c. Of the Indianapolis & St. Louis first 7s
series "A" are J. A J.; series "B,"M. AS.; series "C,"M AN.

St. Louis Division bonds, see deed of trust V. 52, p. 42-45.
As to the Cincinnati Wabash <t Mich. 4 per oents, see V. 52, p. 718.
The 100 year mortgage of 1893 is limited to $50,000,000. In July,

1900, $25,618,000 general 4s were reserved for prior liens (exclusive
of Cairo division, Peoria division, Michigan division and the St. Louis
division west of Terre Haute), and $11,748,000 for equipment, con-
struction and betterments, etc., at the rate of $1,000,000 a year. In
Apr., 1901, $2,000,000 gen. 4s were sold to replace the $2,000,000
Cfhein. A Springfield 7s paid.

General Finances.—On June 30, 1900, bills payable only $3,425;
there were $78,100 equipment notes, payable in monthly instalments,
during fiscal year 1900-01. Guarantees interest on Louisville A
Jeffersonville bridge bonds jointly with the Ches. <s O. V. 68, p.
822. In Mar., 1900, dividends were resumed on common stock—see
V. 70, p. 75. On June 30, 19C0, owned stock in Chesapeake A Ohio
representing an outlay of $2,453,569. -V. 71, p. 398. In Dec, 1900,
purchased 2,400 freight cars, to be paid for in 60 monthly payments,
with 5 per cent Interest, commencing from the average date of de-
livery.—V. 71, p. 1269.

Tragic.—In calendar year 1895 oarried 8,848,275 tons, of which
bituminous coal furnished 20 p. o., grain 12 p. c. and lumber 11 p. o.

Latest Earnings.—From July 1 to May 31 (11 months.)—
11 mo«,- Cross. Net. Int., die. BaL, sur.

1900-1 $16,170,532 $4,584,342 $2,672,545 $1,911,797
1899-0 15,347,347 4,602,088 2,642,225 1,959,863

Annual Report.—Annual meeting last Wednesday in Ootober.
Report for 1899-00 in V. 71. p. 388, 397. See also editorial, p. 367.
Year end. June 30— 1900. 1899. 1898. 1897.

Miles operat.June 30 1,891 1,833 1,838 1,838
Passenger earnings. $4,653,224 $4,245,036 $3,850,126 $3,665,193
Freight 10,867,502 9,226,534 9,237,507 8,254,873
Mail and express.... 961,065 932,887 930,657 912,449

Total earnings... $16,481,791 $14,404,457 $14,018,290 $12,832,515
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RAILROADS.

For explanation of column headings, &c, see notes
or first page of tables.

Miles
of

Road.

Date Size or Amount
Bonds Value. Outstanding

Cleveland Lorain rf Wheel.—Pref. stock $5,000,000.
Consol. niort (now 1st) $5,000,000. g.l'un ..0'

General mortgage, $1,000,000, gold, N o
Con.ref. M . $10,000,000, g„ red. at 102>*.Col.o*
Car trusts (due $6,302 monthly) June 30, 1900..

Olev.ttX.Y.—Con. M.tuow 1st) $3,000,000,g.Ce.e£r
<H*r. 4 liar— 1st M.. 8. f., not dr*n, gold. guar.F.o*
Oleve. it Pittsb.—Stock, 7 p. o. guar, by Perm. RK.Co
Gen. M., $1 0,000.000, F, gold ) Series A & B...o"
Guar. p. & i. (end.) Pa. RR. S Series C & D...0*

Olex. Term'l <t Valley—1st M., (text) gold.I»Ie.o*&r
CoahuiUi <f Pacific -1*X M.. gold, $2,500.000.... o*

Oolebrookdale— IstM. ,$593,400,und. Read.M.or96e
Colorado Midland— 1st mort.. $10,000.000. Ce...<\*

do stamped, interest 4% in cash
Colorado •* Sorthxceslern—1st M., gold. [Tie

Colorado rf Southern- Common stock, $31,000,000
1st pref., 4 per cent, non-eum., $8,500,000
2d pref., 4 per cent, non-cum., $8,500,000
1st mortgage, gold, $20,000,000.Ce o*
Car trust notes, Dec. 31, 1900.

Col.Sp.<t Crip. Cr. Dist. Ry.—letM. $2,000,OOO.Ce
2d mortgage, $1,000,000, gold, siuking fund

Col. Wyoming dt Ot. No.—1st M.. $6,000,000, g.. o*

Columbia Soithern—1st M.. gold, $2,100,000. N...
Columbus it Greenville—See Soothbrn Rt
Columbus Bock. Vol. «fr Toledo—See Hooking
Columbus Lima it Milwaukee—let mort., gold. A.

c

Oolum.4 North —IstM., g., $525,000 Ce.O*

192 1893
192 1896
.... 1900

V In 1901 and 190 2 the intereet is payable $15 i

b $3,700; c $93,032; x Series "A" J. &. J,

125
103

i'99
199
75

200
13

259

26'is

1,086

1SSS
1895

1892
98-'00
1895
1900
1868
1897
1897
1*97

1882
1899
1900
1900
1901
1895
1898

yRy.
1889
1900

and
. & O.;

$100
1,000
1,000
1,000

i.ooo&c
1,000

DO
1,000
1,000
1,000
1,000

100 &o.
1,000
1,000

100
100
100

1,000

i'.ob'd

1.000
1,000

$25 in J
y "C"

$5,000,000
5,000,000
893,000
950,000
174,476

2,935,000
1,250.000

11.226,150
5,000.000
3,828.000
5.515,000
1,250,000
600.000

1,446,000
U7.500.000

500,000
a 31,000,000
b8,5O0,O0O
c8.5O0.OO0
17,903,000

223,271
2,000,000
900.000
500,000

See text.

545.000
(»)

uly. In
M. &N„"D"

INTEREST OR DIVIDENDS.
Rate Per
Cent.

5 g.
5 g.

4*ag.
5
5 g.
4*2 g.

7
4Jfig.

3^ g.

4 g.

I
6 "

4 g.

4 g.

5g.

When Where Payable, and by
Payable Whom.

See text,

4g.

2 g -

5g.

5 g.

5g.
5g.

eludes a
F. AA.

A. <fe O.
J. & D.
J. & J.
J. & J.
8ee text
M. & N.
Q.-M.
x

M. I N.
F. & A
J. <fe D.
J. & J.
xj. A J.
M. & S.

New Vork.
do
do
do

i
N.Y.,Wmsiow!Lan.&Co.
IN. Y.,Farm. L. & T. Co.
;N. Y., Winslow, Lanier,

do do
do do

N.Y.. Off. B.AO.,2 Wall,
N. J., Title Guar. & Tr.
Phila.. Read. Co. Office.
N. Y. , Central Trust.

do do
N.Y., Mercantile Tr. Co.

N. Y., Hallgarten & Co.

F. & A N. Y., Central Trust Co.

J. «fe J.

M. & N.
J. & D.

M. & N.
J. & J.

mounts

N.Y., Chem. Nat. Bank.

Philadelphia.
N.Y.,N.Y.8eo.&Tr.Co.

In default.
New York.

in treasury., viz.: a $3

Bo>ufs-Princl-
pal.When Dae.
Stocks—Laet
Dividend.

Oct., *96, 1%
Oot. 1, 1938
June 1, 1936
Jan. 1, 1930-
M'thly to 1903
Jan. 1, 1938
May 1, 1936
Junel.'Ol.ia*

1943
1948-1950

Nov. 1, 1995
Feb. 1, 1930
June 1, 1898
July 1, 1947
July 1, 1947
Sept. 1, 1947

Feb.14,'01,2%

Feb. 1. 1929
To May, 1905
Jan. 1, 1930
Apr. 1, 1921
May 1, 1925
Dec. 1, 1948

May 1, 1929
July 1, 1945

4,201;

Tear end. June 30— 1900. 1899. 1898. 1897.
Oper'g exp. A taxee. $11,749,264 $10,645,556 $10,968,367 $9,864,665
F.c op. ex. to earns. 7129 73-90 78-24 7687

Net earnings.... $4,732,527 $3,758,901 $3,049,923 $2,967,850
Rentals, lntereet.&c 407,993 338,497 336,992 284,596

Totalnet Income. $5,140,520 $4,097,398 $3,386,915 $3,252,446
Diterest on bonds... $2,661,442 $2,672,544 $2,708,691 $2,687,049
Rentals.eto 224,471 201,165 196,333 237,091
Dividends on pref... 500,000 500.000 375,000 375,000
Rate of dividend.... (5%) (5%) (3%%) (3%%)
Dividend on com.. (3%)839,840
Freight cats 821,567

Balance sur. $93,200 sur.$723,689 eur$106,891 df.$46,694
-(V. 71, p. 697, 963, 1219, 1269; V. 72, p. 86, 580, V. 73. p. 82, 137.)

Cleveland Lorain & Wheeling By.-(See Map.)—Owns from
Lorain, O., to Bridgeport, O., opposite Wheeling, W. Va., 158 miles;

Lester to Cleveland, 28 miles, and branch to Bellaire, O., 6 miles;

total, 192 miles, and has trackage into Wheeling.

History.—This railway is a consolidation Nov. 23, 1893, of the C. L.

A W. railroad and the Cleve. & Southwestern. (See V. 57, p. 979.) In
Mar., 1901, Bait. & Ohio acquired a majority of stock.—V. 72, p. 480.
Stock.—Common, $8,000,000, and preferred, non-cumulative, 5 p. c,

$5,000,000, par $100. After dividends of 5 p. o. have been paid on the
preferred and common, both stooks share alike.—V. 60, p. 1058.

DrviDends.— On preferred in 1896, 3 p. o.; none since.

Bonds.—The consolidated mortgage for $5,000,000 Is now a
first lien on the 192 miles main line, inoluding the extension
of 28 miles to Cleveland, completed Dec, 1894; also 105 miles sidings,

equipment, terminals, etc., now owned or hereafter acquired. Of the
$10,000,000 consol. refunding gold, 4^8, (Colonial Trust Co., N. Y.,

trustee); $5,000,000 are reserved to retire the first 5s, $1,000,000 to
take up the general 5s due June 1, 1936, the remainder being avail-

able for improvements, etc. V. 70. p. 230 480. In 1900, $950,000 of

the consol. 4^8 were used to purchase additional equipment. V. 71,
p. 645. Bills payable June 30, 1900, $250.

Latest Earnings.—Nine months, July 1 to Mar. 31

:

9 mos.— Cross. Net. Charges. BaL, sur.
1900-1901 $1,481,627 $437,457 $253,050 $184,407
1899-1900 1,497,417 363,934 203,861 160,073

Repobt.—Report for year ending June 30, 1900, was in V. 71, p. 644,
showing gross, $2,092,572; net, $631,415; interest on bonds, $278,626;
Interest on car trusts, etc., $41,876; balance, $310,913. 1898-9, gross,

$1,621,981; net, $484,086.- (V. 71, p. 602, 644; V. 72, p. 480.)

Cleveland 6c Itlahonlng Valley By.-Owne from Clevelandi
O., to Sharon, Pa., 81 miles [57 double track]; Niles, O., to New Lisbont
O., and branches, 44 miles. Leased to Nypano RR. (formerly N. Y.,
Penn. & Ohio) till 1962 ; rental $514,180 per annum. Coupon Interest

Is J. & J., registered interest, O.-J. 8tock is $3,259,200, of which
$2,758,25018 held by "Atlantio First Leased Lines tRental Trust Co.,

Limited." of London. Dividends in 1897, 13% p. o.; 1898 to 1901.
both Inclusive, 13»a p. c. yearly.—(V. 63, p. 968.)

Cleveland 6c Marietta Ry.—Owns from Marietta, O., to Canal
Dover, 103 miles, and branch 7 miles, Zoar, O., to Canal Dover, leased.
Pennsylvania Co. obtained control in Nov., 1893, having purchased
about two-thirds of the stock, and took charge Jan. 1, 1900, the net
revenue over operating expenses, taxes and interest on bonds being
returned to the company. Stock, $2,000,000—par $100.—V. 69, p. 1345.

Bonds.—Guaranteed principal and Interest by the Penn. Com-
pany (trustee, Farmers' L. & T. Co., N.Y.). Sinking fund of 1 p. o.

Rei'Ort for 1899 in V. 70, p. 1045. In 1900 gross $593,735; net,

$132,811; interest on bonds, $56,250; improvements, etc., $73,141;
balance, sur. for year, $3,449. In 1899. gross, $507,930; net, $46,-
689.-(V. 69. p. 1345; V. 70. p. 1045.)
Cleveland 6c Pittsburg HK.-fS«e Map Pennsylvania Railroad.)

Cleveland, O., to Rochester, Pa., 124 miles; branches—Bayard, 0.,to New
Philadelphia, 31 miles; Yellow Creek to Bellaire, 43 m.; trackage, Roch-
ester to Pittsburg (Pitteb. Ft. Wayne & Chic), 26 miles; total, 224 miles.

Lease—Leased for999 years, Dec 1, 1871, to Penn. RR. Co., and lease
transferred to Pennsylvania Co. Rental, 7 p. o. on $11,226,050 stock,
Interest on bonds and organization expenses.

Bonus—Oeneraie are all equally secured; guaranty. V. 56,p. 604.
Earnings —Report for year ending Dec. 31, 1900, was given in V.

72, p 773. showing gross earns., $1,813,057 ; net, $1,660,185; profit to

lessee was $193 146.—(V. 70. p. 42<). 5^3, 1046; V. 72, p. 86, 773.)

< Icveland Terminal 6c Valley KK.—See Map Baltimore <t

Ohio. Owns from Cleveland, Ohio, to \ alley Junction, 75 miles;
»ldii -or, as per plan in V. 60, p. 437 and V. 61, p.

70, to Valley Ry. (of Ohioi, sold In foreclosure Sept. 10, 1895.
STOCK—Of the $5,200,000 eomwiem (par $50) B. <fe O. owns $4,594,300

common and of the $2,200,000 preferred. $949,200; par #100
Bond*—The first mort. bonds are guaranteed, principal and Interest,

by the B. A O., endorsed; Intereet Is paid regularly from earnings. A
majority is Btamp.d as subject to call on 60 days' notice at par and

Interest on or before May 1, 190*.—V. 71, p. 913. Car trust lease war-
rants (5s), $246,000, due $27,000 May 1 yearly to 1909, Inclusive.

Earnings.—Year 1899-1900, gross, $1,102,733; netinoome $376,240;
interest, etc, $259,703; surplus, $116,537.— (V. 71, p. 913.)

Coahuila 6c Pacific Ry.—Saltlllo to Parras, Mexloo, 100 m'lee;
under construction from Sequin to Torreon, to be completed about
Dec 1, 1901, 140 miles. Stock, authorized, $1,500,000; outstand-
ing, $1,498,000; par of shares, $100. Mortgage tr astee, New Jersey
Title Guarantee & Trust Co. See V. 72, p. 872. President, J. J. Det-
willer; Treas., H. T. Lilliendahl, 259 Washington St., Jersey City, N. J.
-(V. 72, p. 872.)

Colebrookdale RR.—Pottstown to Barto, Pa., 12-84 miles.
Leased to Phila. & Reading Ry. Common stock, $297,215; par $50.
Colorado midland Ry.—Owns from Colorado Springs to New

Castle, Col., 234 miles, inoluding Snowden to Leadville, 8 m., not op-
erated; Snowden to Arkansas Jet., 6 m., Jerome Park branch, 15
miles; Aspen branch, 20 m.; spurs to quarries, 2 m.; Busk Tunnel,
2 miles; total owned, 279 miles. Leases New Castle to Rifle Creek, 14
miles, and Rio Grande Junction RR., Rifle Creek, Col., to Grand Junc-
tion, 63 miles ; total owned and leased, 356 miles.

Organization.—Successor Oct., 1897. to the Colorado Midland Rail-
road, foreclosed and reorganized per plan in Y. 64, p. 1224, 1 226.
In May, 1900, a majority of stock was purchased In the Joint interest
of the Colorado & Southern and Rio Grande Western, the new owners
taking posseseion July 2, 1900.—V. 70, p. 686, 791, 997, 1290; V. 71,
p. 28. No stock, it was stated, is held by the public
Bonds.—In June, 1900, the $7,500,000 2, 3, 4s were made full 4 per

cent bonds, and the right to issue $500,000 prior lien-Is was waived;
V. 70, p. 1290; see also V. 71, p. 139. In Apr., 1901, $435,000 first 4s
were listed, making the total outstanding $1,446,000, of which $13 1,-

000 to retire equipment bonds; bal. for improvements.—V. 72, p. 821.

Earnings —For the 8 months endiug Feb. 28, 1901, earnings were:
Grose, 1,609,250; net, $485,711; other income, $32,226; oharges,$337,-
897; bal., sur., $180,040. In 18*9-00, gross, $1,472,250; net, $425,189.

Report.—Report for year ending June 30, 1899, in V. 69, p. 1343 :

TVs. end. June 30— Gross. Net. Misc. inc. Charges. Surp.
1899-0 $2,197,037 $625,992 $15,448 *$565,001 $76,439
1898-9 1,659,798 295,348 10,593 303,736 2,205

* The charges in 1899-00 include full 4 per cent interest on the first

mortgage bonds. -(V. 71, p. 28, 134, 139; V. 72, p. 821.)

Colorado 6c Northwestern Ry.—Boulder to Ward, Col., 26^
miles, operated from Oct., 1898. Branch projected from Sunset to
Eldora, Col., 19 miles; total, 45^ miles. Stock, $500,000; par $100;
all issued. Bonds, $500,000 50-year gold 5s, dated Sept. 1, 1897
(M. S.), Mercantile Trust Co., N. Y., trustee. Year ending June 30
1900, gross, $57,601; net, $5,530. Pros., W. C.Culbertson, Girard, Pa.

Colorado 6c Southern Ry.—(See Map )—Operates from Orin
Junction, Wyoming, through Colorado to Fort Worth, Texas, via.
Lines 'ivmed. Miles.

Cheyenne to Orin Junction 1 54
Denver to Bessemer J unct , Col. . . 128
Denver to Lead v. (narrow gauge) . 151
Como to Baldwin Mine ( do ). 131
Trinidad, Col., to Texas State line 135

.

Also has larve interest in Fort Worth & Denver City Ry.
Has traffic and trackage agreement with Union

MUes.
Other lines, br., etc. (ire nar. gau.) 886
TrackiiQf—Pueblo to Walsenburg
(Denver & Rio Grande) 68-

Total owned and leased 1,148
465 miles.
Pacidc, connecting

the Cheyenne & Nor. Division with the system at Greeley and Denver;
also trackage over Atchison tracks, Denver to Pueblo, Col. V. 69,
p. 179. In Sept., 1899, opened 21 miles of new branches and in Jan.,
1901, had completed 4 miles on extension up South Platte Canyon.
Organization.—Succeeded on Jan. 11, 1899, per plan in V. 67, p.

748, the Union Paciflo Denver & Gulf and Denver Leadville & Gun-
nison, loreclosed and sold in Nov., 1898. Owns a large majority of
the common stock of the Fort Worth & Denver City Ry., which see. In
1900 the Colorado Midland was acquired in the Joint interest of
the Col. & So. and Rio Grande Western.—V. 70, p. 739.

Voting Trdst.—All classes of stock are vested in the voting true-

tees, Grenville M. Dodge, Frederio P. Olcott, Harry Walters, Henry
Budge and J. Kennedy Tod until Jan. 1, 1904, and then until the first

preferred stock shall have received a 4 per cent cash dividend for

three consecutive years. The voting trustees may, however, deliver
the stock at any earlier date.

Dividends.—Dlv. on 1st pref.,190f>, 2 p. c; in 1901. Feb., 2 p. c,
out of earnings for calendar year 1900.- V. 71, p. 86.

Bonds.—The new mortgage is a first lien on all the road, equipment
and other pi operty, $1,950,000 being reserved for the acquisition of
coal properties, and for future additions, betterments, equipments,
etc., at not exceeding $300,000 a year. Statement to the New York
Stock Exchange In V. 6*, p. 102/.

Earnings— 11 mos., j 1900-1901. .Gros3, $4,301,608; net, $1,122,519
July 1 to May 31. (1899-1900. -Gross, 3,862,132; net, 1,029,779-

For 6 months ending Dec 31. 1900, net, $661,472; other income,
$20,940; charges, $450,143; balance, surplus, $232,269.
Annoal Report.- Fiscal >ear ends June 30. First report of new

company covering operations for fiscal year ending June 30, 1900,
and six months ending June 30, 1899. was in V. 71, p. 599, showing:
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•J .'7

1S97-8 $.
227 1895 1.000

1895
1 B98
1 B90
l B93
L896

55

71
1895
l B94

1st uiort. (White Riv.Juuc. to I

Massawippi st'k, guar.saiue dlv. as Conn. & Pass.
Newport a Riehford 1st mort. guar, by C. A P.o*

Connecticut River—Stock ($2,670,000 authorized)..

P. redeemable in ten years In cash or bonds.

.

Bonds, not mortgage, for $1,000,000, gold c

Bonds, tot mortgage
Connecting (Phila.)—\sl M., gu. p. A 1. Pa. RR. en. o

1st mortgage, refunding, $1,000,000, gold 0*

OorntruU <* Lebanon.—Stock
1st mortgage for $soo,000 r

Corralh* <i Saltern—1st niort. ($11.250.000).Ce.C

166 1881
262 1 890

•97-'99

.... 1900
40Hi

110 1893
37
22 1881
80
80 1899

L89S
1901

6 75 1864
6-75 1900
24
24 1891

.... 1898

1,000

i'.bbb
1,000

RAILROADS
-

1 Miles Date Sire, or
Fjr explanation of column headings, Ac, see note of of Par

on tlrst page of tables. Road. Bonds Value.

Col. San. it Hock. KK.-New reo'setfs.. $1,200,000
1st mortgage (prior Hen), (2,000,000, gold. .He.

C

Geuera'. mortgage, $10,000,000, gold.Mp o"

Income bonds, non-cumulative, gold
ZanesvilleTernri Co. 1st m. for $500,000, gold 0*

Col. Ter. A Transf. mtge. $350,000 9.A H.
Ke d Co.) out in July. 1896

CotumbfU >£ loitdit- See HOCKIXG Valley Bt.
Columbus it XenU* Stock, 8 per cent rental
Combination Bridge (Sioux City. la.)—1st M
Concord it Claremont ( .V. ifJ— 1st mortgage

•ord it Montreal—Stock, Class I. (B. C. A M. pf.)

Stock, (."lass II (B. C. A M. new)
St.' >9 III. (B. C. 4 M. old stock)...

Stock, Class IV. (Concord) $6,000,000 auth. Text
Bost. Con. a Mon. improvement mortgage c

Concord A Montreal cou. M. for$5,500,000.BB.e*
Debenture bonds, $1,150,000, currency o"

Do do $1,000.000
Concord it Porte.—Stock,7 p.o. rn'l, 99 yrs. Cono'd.

.

Conn, it Fassum.—PreL stock, 6p.c rent'1,99 yrs.c"
o Canada line) gold.0*

50

i",ob"6

100
100
100
100

1,000
1.000
1,000

"Too
100

1,000
100

1,000
100

i'.obo
1,000
1,000
1,000

50
100 Ao
1.000

Amount
Outstanding

$1,035,^00
2,000,000
7.446,591
1,778,000
453,000
341,000
500.000

1,786,200
517.400
500,000
800,000
540,400
459,600

5,397.600
500,000

5,000,000
1,050,000

(t)

350,000
2,500,000
1,900,000
400,000
350,000

2,630.000
1,290,000
1,000,000
-MO.OOO
798,000
193,000
8C0, 00
766.400

(?)

INTEREST OR DIVIDENDS.
Rate Per
Cent.

6
5 g.

2**-4 g.
4

i
g -

6

See text.
5
m,
7
7
7
7
6
4

3ia A 4

Semi-an
A. A O.
J. A J.
P. A A.
J. A J.
M. A 8.

ff<

7
6
4
6
5

10
4
4 g.

3H»
6

3i* g.

5 in 1900
5
4 g.

When
Payable

Where Payable, and by
Whom.

Columb ,s,0.,Reo,
rs' Off,

Apr. ,'97,ooup.last paid,
None paid in cash.

Jan. ,*97, coup, last paid.

J. A J.
P. A A.
A. A O.
P. A A.
J. A J.
J. A J.
J. A J.
M. A 8
J. A J
M.15A8I
M15AS!
F. A A.
A. A O.
F. A A.I

Columbus, O., Treasurer
N. Y., Hanover N. Bk
Bost.,N.Bk of Redemp

See text.
do
do
do

B'ston.Faneuil Hall B'k
Boston Safe D. A Tr.Co,
Bos. S.D. & Tr., Boston

Manchester, N. H.
Boston, 8. Dep. ATr. Co.

do do
do do
do do
Boston, Mass.

Springfield or Boston.
Boston, Mass.
do do

Phila., Broad St. Stat'n
do do

Co. 's off., Lebanon, Pa.
do do
New York City.

Bonds—Prtnol-
pal,When Due.
Stocks—Last
Dividend.

Oot. 1, 1900
Jan. 1. 1946

1945
July 1, 1940

1943

J'oelO. ,01,2%
July 1, 1915
Jan. 1, 1914
Julyl'01,1%%
Julyl'01,1%%
Julyl'Ol.lV^
Julyl'01,1^%
Jan. 1, 1911
June 1, 1920
June 1, 1920

July. '01. 3ifl%
Aug.l, *01, 3%
Apr. 1, 1943
Aug.,1901,3%
Jan. 1, 1911
July 1, '01,5%
Jan. 1, 1903
Sept. 1. 1943
Jan. 1, 1921
Sept.15 '01-04
•Sept. 15,1930
Feb., '01, 2^%
Apr 1. 1921

1998

12 Months. 6 Months.
Tear ending June 30— 1899-00. 1891).

- earnings $4,237,743 $1,*04,507
Operating expenses and taxes 3,330,774 1,402,259

Net earnings $906,969 $402,248
Total net income $945,390 $418,224
Interest on bonds, etc 700,046 293,770

Balance, surplus. $245,344 $124,454

From combined surplus of $369,798, 2 per cent ($170,000) was paid
on tirst preferred, leaving $199,798 to be oarried forward.
-(V. 70. p. 75,686; V. 71, p. 5 99; V. 72, p. 86. 532.)

Colorado Springs & Cripple Creek District Ry.—Colorado
Spring- to Cripple Creek, Col., 45 miles; branches, 25 miles; total, 70
mile-, tin main line being operated from April 9, 1901. Of this, 7 miles
between Cripple Creek and Victor, Is the former Cripple Creek District

(Electric) Ry, absorbed. V. 70, p 328 ; V. 72, p. 6*6. Owned by the
owners of principal mines of Cripp e Creek Di-trict.

Stock, all outstanding, common, $1,200,000; preferred, 5 p. c non-
cuni., $8"0,000. Par of shares, $100 each. Beginning Jan. 1, 1901, a
sinking fund of 5 per cent of gross earnings for preceding year can re-

tire first mortgage bonds yearly at 110 tor the first 15 years, then at
107 1« for 5 years, then 105 for the next five years/then 102 1« lor three
years, thereafter .»t par. Of the second mortgage bonds (International
Trust Co., Denver, trus'ee.) $900,000 have been sold. President,
Irving Howbert; Sec, E. F. Draper; Treas., F. M. Woods.— (V. 09, p.

1147; V. 70, p. 75, 175, 328; V. 72, p. 626, 675.)

Columbia Southern Ry.—Owns from Biggs, Ore., south to Sha-
nlko, 7t miles. In Apr., 1900, also under construction to Prineville,

47 miles Of the 5s of 1898 $272,000 was issuable at once, and re-

mainder, it was said, at $10,000 per mile on additional road. In
April, 1901, all disputes were reported to be settled. President Lytle
aDd associates becoming owners of entire stock. Pres., E. E. Lytle;

Sec, May Enright, Wasco, Ore.— (V. 71, p. 341.)

Columbus & Cincinnati midland RR.—V. 69, p. 743.

Columbus Hock. Valley & Tol.—Sek Hocking Valley Ry,

(o) ii tubus Lima &. ITIllwautaee Ry.—Owns railroad from
Lima, O.. to Defiance, 40 miles; almost completed. On Dec. 1, 1899,
H. G. Baker was appointed receiver on ground of default in $42,000
loan. V. 69, p. 1103, 1193. In Sept., 1900, date of sale was not yet
fixed; plan of reorganization being prepared. Stock authorized,

$1,000,000; par, $100— (V. 69, p. 1103, 1193.)

ColHmbiiH Sandusky & Hocking RR.—Road—Sandusky via
Columbus to Zanesvllle and southerly to Glouster, Shawnee and
Shawnee Junction, with branches; total, 273 miles, of which 226
miles are owned and 47 miles leased. Trackage to Toledo, 51 miles.

Receivership —Joseph Robinson is now receiver. As to receiver's
certificates and last coupon paid on the bonds, see table above. In
March, 1900, Joseph Robinson, receiver, was appointed special mas-
ter to sell the road, but an appeal was taken, certain minor matters
remaining to be decided before a sale can be had.—See decision V. 72,
p. 675. V. 7o, p. 531. Stock of the Hocking Val. Ry. was reserved to

acquire interests in the Col. Sand. A Hock, or successor company if at
any time practicable or desirable. V. 68, p. 40.

Reorganization Committee.—In June, 1899, the Fitzgerald com-
mittee disbanded, the securities deposited with the Mercantile Trust
Co. being returned. V. 69, p. 26. Litigation pending.
John (i. Carlisle and Joseph F. Randolph of New York and Charles

8 Hinchman of Philadelphia represent bonds deposited with the
North American Trust Company. V. 69, p. 78; V. 67, p. 842, 1160.

Stock, Etc.—Common, $7,500,000 authorized; outstanding, $3,348,

392; pref. 4 p. c, cum., $4,041,000; par, $100. First M. scrip, $80,000

A.NMCAI. Report.—For year ending June 30, 1901, gross, $1,012,013.
Report for 1895-6 was In V. 63. p. 600 and 835.

fear* ending June 30— 1900. 1899.
Gross earnings $1,064,028 $837,681
Net earnings.: 179,329 66.906
-(V. 69, p. 491, 541, 695 ; V. 70, p. 531; V. 72, p
Columbus \* « 1 1 -i .» ii A

O., at a connection with the

1898. 1897.
$795,793 $796,074
113,145 123,225

675.)

Southern RR.—Lancaster Junction,
Penn RR , to South Bloomingville, 34

illes. In Jan., 190
1
, the stockholders authorized a mortgage for $2.-

000,000 to provide for extension north from Lancaster Junction to

Columbus, 20 miles, and south from South Bloomingville to Wellston,

17 miles.— V. 72, p. 86 Stock authorized, all common, $2,000,000; par,

$100. President aDd Gen. Manager, J. Q. Beeves, Lanca-ter, O.; Secre-

tary, BeDjamin Dunn.— (V 72, p. 86.)

Columbus A Xenla RR.—Owns from Columbus, O,, to Xenla, O.,

55 miles. Operated as a division of the Little Miami, and is leased for

99 years fron er, 1869, in connection with that road, to the Pitts-

burg Clncini ago A St. Louis, which pays 8 per cent on stock,

but in March, 1901, the *B per cent from assets was discontinued for

the present, fhe lease is guaranteed by the Pennsylvania RR. Co. The
C. A X. formerly paid 82& per cent dividend C'5 out of assets) per annum,
215 per oent March 10 ana September 10 and 2 oer cent June 10 and

Dec. 10, bit in March, 19C1, the "-'5 per cent from assets was discon-
tinued for the present.— (V. 72, p. 532.)

Combination Bridge (Sioux City, la.)—Owns steel bridge
1940 feet loDg over Missouri River, with approaches, I mile, used by
railroads and street cars and as a highway. Stock, $1 ,500,000, all com-
mon and all outstanding. Mortgage trustee. Union Trust Co., Indian-
apolis, lud. Prest., John Ellis, Kewaunee, 111 ; Treas , T. A. Stoddard,
St. Lou s, Mo.; Secy., F. L. Eaton, Sioux city, la.— V. 70, p. 841.

Concord & Montreal RR.—From Nashua, N. H., via Con-
oord, Plymouth, etc., to Groveton and the White Mountains, 450
miles In all, (including Manchester & Keene, 30 miles, owned (ointly,
414 miles; 35 miles double track. Branch from Manchester to Milfora,
18 miles, operated from about Jan. 1, 1901, for which $500,000 3i*j»

were authorized. V. 69, p 1193. The stockholders voted on Oct. 9,
1900, to build a branch from Cou:ord to Hudson, N. H., about 35 miles,
to be operated electrically, and to authorize $l,000,00u bonds thereon.
V. 71, p. 698, 751 On June 29, 1895, leased to Boston A Maine for
91 years at rental of 7 per ot. per annum on all stock.— (V. 72, p. 480.)

Concord & Portsmouth RR.—Owns Portsmouth, N. H., to
Manchester, N. H., 40^ miles. Leased to Conoord RR. in 1862 for 99
years; rental, $25,000; 7 p. c. on stook and organization expenses.

Connecticut A Passumpsic Rivers RR.—White River Juno.,
Vt., to Canada Line, 110 m.; leases 999 years Massawippi Valley, 37 m.
Lease.—From January 1, 1887, leased to the Boston A

Lowell for 99 years on a basis to pay Connecticut A Passumpsio stook
5 per cent till January, 1897, inclusive, and 6 per cent thereafter,
August, 1897, dividend being 3 per cent. In October, 1887, the Boston
A Lowell, carrying this road, was leased io Boston A Maine. Stook
authorized, $3,000,000; outstanding, as in table.

Securities.—Massawippi stock receives same dividends as stook of
lessee, and $400,000 of it [not included ii the amount outstanding]
Is pledged as part security for 4s of 1893 [$1,900,000 authorized]
which replaced $1,500,000 of 7s due April 1, 1893. Of the $2,500,000
preferred, $500,000. as also $50,000 Massawippi Valley Ry. stock,
are represented by Connecticut Trust A Safe Deposit Co. of Hartford
5 per cint trust certificates, under which the Vermont Valley has the
right for 45 years from Aug. 1, 1885, to purchase the trust stock at
par and interest and in the meantime receives all dividends above 5
per cent per annum on the stock deposited in trust.—(V. 57, p. 1040.)

Connecticut River RR.—Owns from Springfield, Mass., to
Keene, N. H., 74 miles (double tracked, 36 miles) ; branches, 6 miles.

Lease.—Leased for 99 years from Jan. 1, 1893. to the Boston A
Maine, annual rental (as amended Oct. 10, 1895) being 10 per cent per
annum on capital stock), payable directly to the stockholders in semi-
annual instalments Jan. 1 and July 1, and in addition thereto interest
on 4 per oent bonds and scrip and $2,000 for organization expenses.
Lessee pays all taxes, operating expenses, etc., but lessor shall issue
its stock or bonds for permanent improvements.— (V. '2, p. 86.)

Connecting Ry. (Philadelphia).—Owns from Mantua Junction
to Frankford Junction, Pa., 6 -75 miles; total mileage including 2d, 3d,
4th tracks and sidings, 52 miles. Leased to Philadelphia A Trenton for
999 years, and with that road operated by Pennsylvania Railroad.
Rental paysinterest, taxes and 6 p. on $1,278,300 capital stock (par$50)
—all owned by Penn. RR. Current liabilities Dec. 31, 1900, $1,525,584.
Of the 3i«8. $193,000 were issued to retire the fcs maturing Sept. 15,
1900, balance to retire remaining 6s as they mature.— (V. 72, p. 491.)

Connecting Terminal RR. (Buflalo).—(V. 70, p. 429.)

Coos Bay Roneburg & Eastern It It. | A: \av.— V. 70 p. 175.

Cornwall & Lebanon RR.—Owns Lebanon, Pa., to Conewago,
22 miles; branches, 3 miles. IuJuue, 1901, the Pennsylvania Steel
Co. acquired control. -V. 72, p. 1241, 1283.

Dividends— $ To 1893 '93 '94 'J5. '96 '97 '98 '99 1800 1901
(Percent) Hto4^yrly. 6 2 2 4 3 4 4"« 5 Feb., 2i«

Also in 1892-3 paid special dividend of 13%; in 1901, Feb., 213%
Earnings— 11 mon. 5 1900-1 Gross $248,717; net, $112,786
July 1 to May bl. ( IH99 Gross, 272,681; net. 121,467

Car trusts, V 72, p. 675. In year ending June 30, 19C0, gross.
$299,495; net, $131, 100; interest and charges, $47,5S6; dividend (5

p. c), $40,000; balance, surplus, $43,604.— (V. 72, p 675.)

Corvallis A- Eastern RR.—Ownsfrom Yaquina o Idanah, Ore.,
142 miles. Laud grant was 850,000 acres. Organized in Deo., 1897, to
purchase and extend the Oregon Central A Eastern, which was the
successor of Oregon Pacific, sold in foreclosure Deo. 22, 1894. Mort-

fage (Central Trust Co., N. Y., mortgage trustee) , secures $ 1 1 ,250,000
s, to provide for extension eastward to Snake River in Malheur Co.,
and to cover all railroad lines hereafter acquired up to 750 miles.

Earnings.—In year ending June 30, 1900, gross, $112,556; net,

$26,814; total deductions, $60,843. 1898-9, gross, $126,036; net,
$14,292. -(V. 66, p. 335, 573; V. 68, p. 474.)

Cotton Belt.—See St. Louis Southwestern Ry.

Covello Sc Columbia River Ry.—Projected to extend from Co-
veil" to Riverside, Wash., 35 miles, and thenoe to Wallula, ou the Co-
lumbia River. Stock authorized, $1,000,000. In May, 1900, Hied a
mortgage to the Bowling Green Trust Co. of New York, as trustee.
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RAILROADS.

For explanation of column headings, A-c. see notes
on first pa*:*1 of tables.

Cortlto <* Colum
Oumberiand J P
C
1st and .

Dakota I'

Dayton <t Muh.-
Preferrv

ver— 1st inert.. $700,000, g.
mnsyirania— 1st mort.,g., G.gTL..
ley—Stock $4S4,900 Is preferred)

Uie Apr, 1908.)
l-t M., i.-.. :rt>o0,000 lB.c
-Coiu.st'k i3>9p.o. guar.C.H.AD.)..
e. iruar. C. H. & D.) endorsed

Miles Date Sire or Amonnt
Rold. Bonds Vahle. Outstanding

1st mortgage, guar, p. A 1. end by C. H. A D c
Dayton <t r«io« A'A\— lstM..s. L (not dr*n) c
/)ayiun Union Ky.— 1st M., s. f., call at par.F...
Doyhm J Western—1st M., guar. L. M. and C. A X.o
Delaware—Stock
Gen. M.. $2,000,000. gold.o*
De' Chesapeake 1st M., assumed, cur..

o

Del. <± hound hr.—8tock—8 p. o. gu. Pliila. A Read,
1st mortgage
M mvt*:iU'e. extended tn 1899

Delaware rf Hudson—Stock
1st M. on Pennsylvania Div. ($10,000,000) Ciicat
Bluff Point Land Improve. Co. 1st M..trold,guar.o*
Equlpml M., $150,000 payable May, y'rlv.Csm
E<iuipm't deb., $2,500,000, $200,000 an'ly, Jan. 1

Delaware Lackawanna rf Western—Stock
Con. M. now 1st on roaa & equip ($10,000,000) Fo

Delaware Maryland «t Virginia—Stock
Junction A B.— 1st m. to State, extended
Junction A Breakw. 2d M. (matured Feb. l,'99.o*

35
57

82
40

142
32

*38

117
54

"27
27

1900
1891

1856
1899

1871
1881
1879
1899
isM
1892
L88S

1*875

1879

$1,000
50

500 Ac.
1,000

50
60

1,000
1,000

i",6"oo

25
1,000
1,000
100

1,000
100 Ac

100
. . . . 1877 l.OOO&e

1890 1,000
1899 1 ,000

.... 1900 10,000
50

194 1877 1.000
25

39 1860 All.
44 1879 1,000

$1,000,000
1,777.850
239.000
650,000

2,401,900
1,211,250
2,728,000
225,000
500,000
495,000

2,987,125
500,000
400,000

1,800,000
1,500,000
300,000

34,65«,200
5,000,000
300,000

1,200,000
J, 500,000

26,200,000
3,067,000
526,758
185,000
250,000

INTEREST OR DIVIDENDS.

Rate Per
Cent.

5
g

8 in 1900
8 g.
» g.

3>s
8
5
7

6 A 7
6 in 1901

41^ g
4
8
7
4

5 in 1900
7
4g.
31* g.
4

7 in 1900
7

"3*

4

When
Payable

Where Payable, and by
Whom.

A. & O.
M. A N,
Q.-J.

A. A O.
A. & O.
A. & O.
Q.-J.

J. A 3
J. A D.

A J.
A J.

& J.
A J.
A A.

Q.-F.
F. & A.
M. A N.
J—Moh.

Bonds—Prinol-
pal.When Due.
Stocks—Last
Dividend.

ft, A 8.

J. A J.
M.15&N
J. A J.
Q.-J.
M A 8.

.T. A J.
F. A A.

Guar. Trust Co. of N. Y.
Phila. A Chanibersburg

do do
Boston, Inter. Trust Co

Cincinnati.
do

N. Y., Kessler A Co. , Cin.
N.Y., Am. Exoh.Nat.Bk,
N. Y., Farm. L. A Tr. Co,
N. Y.. Bank of Amerioa.

Clieoks mailed.
Phila.,Broad St.Station

do
Phila., 240 80. Third St.
Phila. , Guar.T.A 8. D.Co.
Phlla.,240 So. Third St.
N.Y.Of.,21 CortlandtSt.

do do
do do
do do
do do

N. Y., 26 Exohange PI.
do do

Apr. I, 1920
May 1, 1921
July 1, '01, 2%
Apr. 1, 1904-8
Apr. 1, 1929
Apr. l.'Ol, 1\
July, '01, 2%
Jan. 1, 1911
Deo. 1, 1909
July 1, 1949
Jan. 1, 1905
July 1/01,3%
July 1, 1932
Feb. 1, 1912
May 20/01,2%
Aug. 1, 1905
Aug. 1, 1905
June 15 '01,1\
Sept. 1, 1917
Jan. 1, 1940
Yearly to 1909
1903 to 1915
July 20/01,1*
Sept. 1, 1907

Phila., Broad St. Station
do do

Jan. 1. 1932
Overdue.

to secure $7CO,000 twecty-year 5% gold bonds, dated April 1, 1900.
President, J. A. Thronson, Dayton, Wash.
Cuba Company.—V. 70, p. 841, 995; V. 71, p. 1166.

Cumberland A Oblo KB,, North. Dlv.— V. 70. p. 1095, 1249.

Cumberland Sc Pennsylvania RR.-Owns from Cumberland,
Md., to Piedmont, Md., and several branohes, 57 miles. Owned and oper-
ated by Consolidation Coal Co., which guarantees by endorsement the
first mortgage. V 52, p. 390. Stock. $1,500,000; par, $100. For year
ending June 30, 1900, gross, $572,354; net, $164,102 ; charges, $81.-
134; dividends, $207,780; bal.,def., $124,812. Inl898 9, net, $288,102.

Cumberland ValleyRR.—Owns from Harrisburg, Pa., to Potomao
River, Md., 82 miles (and with leased lines operates to Winchester, a
total distance of 116 miles). It leases—Cumberland Valley A Martins-
burg Railroad, 34 miles; Dlllsburg A Meohanlosburg Railroad, 9 miles;
Southern Pennsylvania Railroad, 21 miles ; leases Cumberland Valley
A Waynesboro Railroad, 18 miles; total operated, 165 miles.—(V. 61, p.
152.)
Stock.—Authorized, $2,000,000; outstanding, $1,292,950 common,

$241,900 first pref. and $243,000 second pref.; of this $975,850 00m-
mon and $237,200 preferred are owned by Pennsylvania RR. Co.
Dividends.—In 1880 to 1884, 10 per cent yearly; from 1885, to

July. 1901, both inclusive, at rate of 8 per cent yearly.

Earnings. -5 months, ) 1901 Gross, $400,178; net, $125,007
Jan. 1 to May 31. > 1900 Gross, 368,026; net, 113,819

Report for 1900 was in V. 72, p. 532. Earnings entire line as follows:
Year. Gross Xet Int., etc. Dividends. £al.,surp.
1900.... $1,052,378 $255,218 $42,536 (8p.o.)$142,228 $70,454
1899.... 960,281 240,581 42,908 (8 p.o.) 142.228 55,445
-(V. 66, p. 706; V. 68, p. 668; V. 70, p. 580; V. 72, p. 391. 532.)

Dakota Nebraska Sc Southern RR.—V. 71, p. 543.

Dallas Fort Worth Ac Gulf By.-See Snpp. of Oct., 1899.— (V.

72, p. 10S0.)

Dardanelles Russellvllle RR.—V. 69, p. 1011; V. 70, p. 480.

Davenport Rock Island A: Northwest. RR.—(V. 72, p. 675.)

Dayton Sc Michigan BR.— (See Map Oin. Ham. <6 Day.—Owns
Dayton, O., to Toledo Junc.O., 141 miles. Trackage into Toledo, l^m.
Lease.—Leased May 1, 1863, in perpetuity to Cincinnati Hamilton A

Dayton. Rental is the Interest and sinking fund of debt, and 8 per
cent on preferred stock and 3*2 per cent on common.
Securities.—Guaranty on preferred is secured by mortgage of 1871.

but the preferred oarrles no voting power. V. 56, p. 813. Mortgage of
1856 Is. held alive under mortg. of 1881, which is therefore a first lien;
Central Trust * Safe Deposit Co. or Cincinnati, Trustee.
Earnings.—Gross earnings in year ending June 30, 1898 (Including

Plqua A Troy branch. 8 miles), were $1,576,293; net, $579,783; in-
terest, $136,400; dividends, $180,967; bal.. surplus, $262,416. In
1896-97, gross, $1,459,519. Due lessee July 1, 1898, $1,222,887.

Dayton I'nlon Ry.—Union depot at Dayton, O. Stock, $321,000,
all common, all outstanding. Pres,, M. E. Ingalls; Sec, Ralph Peters;
Treas., C. G.Waldo. Office, Cincinnati, O.

Dayton Sc Union RR.—Owns from Dodson, O., to Union City>
Ind.. 42 miles; leases Dayton to Dodsdon, 15 miles; total operated, 47
miles. Operated by Cleveland Cinn. Chicago A St. Louis, which, jointly
with the Cincinnati Hamilton A Dayton, owns the capital stock.
All surplus earnings over Interest goes to a sinking fund for the re-
demption of bonds at not above 100. Capital stock, $86,300. For year
ending Oct. 31, 1900, gross, $149,337; net, $45,849; other income,
$8,000; charges, $35,353 ; balance, surplus, $18,496.

Dayton 6c Western RR.—Owns from Dayton, O., to State line
Ind.. 88 miles, and leases 4 miles to Richmond, Ind. Leased from Jan. 1
1865. for 99 years, renewable forever, to Little Miami, and so operated
by Pittsb. Cin. Chic A 8t. Louis. Under terms of the lease, upon pay-
ment of the D. A W. bonds the Little Miami will become sole owner
of the D. A W. Of bonds $32,000 are 7s. Stook, $309,276.
Delaware RR.—Shellpot Crossing, Del., to Delmar, Md., 9522

miles; branches, Centrevllle, Md., to Townsend, Del., 35 -15 miles; Clay-
ton, Del., to Oxford, Md., 5430 in.: Seaford. Del., to Cambridge, Md.,
3297 m.; other branches, 674 m.; total, 22438 miles. V. 67, p. 1356.
Leased till May 1, 1927, to the Philadelphia Wilmington A Bait,

which ownr 175 of the stock; rental net earnings—see V.
64, p. 1000. Dividends 1898 to 1901, Inclusive, 6 p. 0. yearly. In year
ending Oct. 31, 1900, gross, $1,646,660; net, $534,220. In 1898-99,
gross, $1,391,537; net, $402,793; other Income, $14,110; Interest,
taxes, etc.. $184,513; dividend*, $179,228; balance, surplus for year,
$53,162. In 1897-98, gross, $1,21 1,477.- (V. 68, p. 129.)

Delaware Sc Bound Brook Kit.—Owns from Bound Brook
(Central of N. J.) to Delaware River, 27 miles; branches to Trenton, 7;
second track 27 miles; all track 77 miles. In May, 1879, leased for 990
years to Phila. A Reading KK. for $267,000, paying interest and 8 p. 0.

on stock; lease assumed by Phila. A Kead'g Railway.- (V. 68, p. 722.)

Delaware Sc Hudson Co.—{See Map.)—Operates railroad lines
from Wllxesbarre, Pa., via Albany, NT Y., to Rouse's Point, on
Canada line, with branches, 601 miles In all. Name changed from
Delaware A Hudson Canal Co.. April 25, 1899. V. 68, p. 871. The
system U well shown on the adjoining map, and includes:

Lines owned— Miles.
Laokawanna A Susquehanna.. 22
Valley RR. of Pa 17
Honesdale Branch 32
Soheneotady A Meohanioville. 10
Cherry Val. Sharon A Albany 21

HSoheneotady A Duanesburg.. 14

Linesleased—IT See these cos. Mile*.
H Albany A Susquehanna 142
UNew York A Canada 150
II Eensselaer A Saratoga 192
UUnion RR 22
IIJefferson RR> (trackage) 35
Other lines 7

Total operated 664
Also leases Utloa Clinton A Binghamton and Rome A Clinton RB.,

44 miles, sub-let to New York Ontario A Western.
The canal ceased to be operated in 1898, its cost was charged off and

bed sola in June, 1899. V. 69, p. 1061; V. 68, p. 566. In Mar., 1901,
additional coal properties were acquired, estimated to produce about
500,000 tons annually.—V. 72, p. 437,

History. Etc.—This company was ohartered April 23, 1823. It Is

one of the largest miners and carriers of anthraoite ooal.

Dividends.'. < '83. *84. '85. '86. '87. '88. '89 to*96. *97 to '00. 1901.
Since '82, p. 0. ( 7 7 6 5 5 6 7 y'rly. 5 y'rly. Iuc.Jno ,3»s
Dividends for 1901 fixed at 7 p. c, payable quarterly.—V. 71, p. 86.

Bonds.—Adirondack Railroad bonds carry the endorsed guaranty
of the D. A H. as to principal and interest. See that oompany. In 1896
$1,000,000 N. Y. & Canada debentures were issued and guaranteed

—

see that company. In 1899-00 issued $4,000,000 equipment trust 3^8
and 4s, payablo $150,000 \ yearly, and $200,000 additional begin-
ning 1903.—V. 68, p. 670; V. 69, p. 1193; V. 70, p. 125.
General Finances.—On May 9, 1899, the stockholders voted to set

aeide every year, as a sinking fund to retire stook and bonds and
guaranteed securities, an amount equal to at least five cents per ton of
coal sold or $175,000 to $200,000 per annum, to be charged against
income account each year. (V. 63, p. 926. See ordinance in full, V. 68,
p. 1180. Examination in 1898 showed tons of coal owned In fee by
company, 165,186,393; tons of coal under lease, 58,361,400; total.
223,547,793. In 1898 sold for about $1,500,000 the stock of the
Rutland RR., being cost and 4 per cent Interest, the balance, about
$1,165,000, being paid on Deo. 1, 1900.—V. 68, p. 184. In 1900
$200,000 stock was retired from proceeds of the sinking fund and
$141,800 in 1901.—V. 72, p. 434.

Earnings.—Earnings of leased lines in New York State for 3 months
ending Mar. 31 were:

, A'b.it Susq. . ,

—

N. Y. ic Can.—. ,

—

Rens. A Sar.—

«

3 months. 1901. 1900. 1901. 1900. 1901. 1900.
Gross $1,261,306 $1,18 ',092 $237,638 $230,819 $528,791 $548,832
Net 698,843 623,629 86,871 74.9HB 122,421 146,499
Sur. overcbgs....sur.384,866 sr.324,615 df.7,853 df.16,183 at. 187,430 df.156,089

Annual Report.—Fiscal year ends Dec. 31. Annual meeting is held
ontheseoond Tuesday in May. Report for 1900 was in Chkonicle,
V. 72, p. 434. Coal (anthraoite) carried in 1900, 6,228,770 tons; in
1899, 6,430,050 tons; in 1898,5,613,186 tons.
Tear ending Dec. 31. 1900. 1899. 1898. 1897.

Receipts from coal. $7,351,113 $7,617,840 $7,207,345 $7,709,441
Railroads 11,485,188 11,011,126 9,907,357 10,061,167
Miscellaneous 551,432 452,288 607,189 589,442

Total $19,387,734 $19,081,254 $17,721,892 $18,360,051
Net $6,129,264 $5,870,421 $4,794,297 $5,274,389

Int.,taxes A rentals 2,941,872 2,879,575 2,923,478 3,132,968

Balance for stook. $3,187,392 $2,990,846 $1,870,819 $2,141,421
Dividends $1,750,000 $1,750,000 $1,750,000 $1,750,000
—Directors, V. 72, p. 987.—(V. 72, p. 434, 437, 987; V. 73, p. 32.)

Delaware Lackawanna Sc Western lilt.— (Set: Map.)- Oper-
ates main line from Hoboken, N.J..opposite N. Y. City, to Buffalo, N. Y.,
410 miles, with branches to coal region, etc, 490 miles, including:

Linesleased— fl See each 00. Miles.
ITSyracuse Bing. A N. Y 81
HUtioa Chenango A Susq 97
ITValley RR. of N. Y 11
flWarren 19
Sussex, Ao 56
Bangor A Portland Ry 39

Lines owned— Miles.
N. J. State line to N.Y. line.... 114
Br'noheBtoN'rthumberrnd,Ac 80
Lines leased—

U Morris A Essex and branohes. 157
1TN.Y. Lackawanna A Western.214
ITCayuga A Susquehanna 34
ilOswego A Syracuse 35

Total operated Jan., 1901. .947
History, Etc.—This is one of themost important of the anthraoite

ooal roads. No sub-companies (ooal and mining) are controlled, the rail-

road owning ts mines. Original company chartered In 1832 ; present
title assumed in 1853. Its leased lines are mostly held under long
leases, and the system is compaot. In 1894 representatives of the
Vanderbilts entered the directory. See V. 57, p. 721 The entire $610,-
000 stock of the Bangor A Portland Ry., 39 miles, was purchased in
July, 1900.-V. 71, p. 134; V. 72, p. 435.

Dividends— <1881 »82-'84 '85 '86 to July '01.

Since 1880, p. 0. I 6\ 8 yearly 7»2 7 yearly.

Finances.—The refunding of Morris A Essex bonds maturing prior to
Nov.. 1902, will reduce the guar, interest charges of the latter about
$200,000 yearly; Warren RR. refunding in 1900 and 1905 will reduce
charges about $50,000 annually.—V. 70, p. 477; V. 71, p. 1066.

Earnings.—Earnings of leased lines in New York State for 3 months
ending Mar. 31:
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Mibntrlbcm will confer a ureal favor by giving Immediate notice of any error discovered In these Tables.

RAILROADS.
For explanation of column headings, Ac, see notes

on tlrst page of tables.

Delaware Haryiand <i Virginia— f Concluded)—
Break. A Frank. 1st in. to State, red. aft. Jan. '95.
Worcester RR. 1st. If. nurtured Apr. l.'96)g.F.o*

Delaware A'irf r Kli. if Bridge—
1st M.. $1.300,00i\ if ., cu. p.AL.Penn. RR.CP.o'

Delaware Snsq. dt S. KK. -Stock tauth. $1,500,000)
1st mortgage bonds ($1,500,000) gold o*

Denver Lakeicood dt Golden— 1st mortgage. F
Denver 4 Rio Grande—Stock, com., (see text)

Pref. stock. 5 percent non-oum , $14,000,000 ...

1st cons. mort. for $42,000,000 ) ld lr ,

.

(now 1st mortgage* jgoia..i,a.c *r

Improvement mort. ($5,000 per mile) g.. I's.o'Ar
Rio Grande SoutU'u 1st mort., guar.Ce
Rio Gramie Junction 1st mortgage, guar..Ce.o*

Denver ^ *'(ni(AirM/fni-Comaiou stock
Preferred stock, 5 per cent, uon cum
Mid. Term. 1st mort., gold, sink, fund F o*
Gen M . $.\500.000. s. f., not sub), to eall.Co.«*

Des Homes it Fort Dodge—Common stock
Preferred stock, 7 p. c. non-oum
1st M.

I
secures s 8erles A, int. guar., end..F

Do. s both equally ) Series B, Int. guar. , end..

F

1st mort. on exten.. Tara to Ruthven, Int. gu. . F
Det Moines Union—Stock, $2,000,000
1st M. for $800,000, gold Oe.C'

Detroit Bay City & Alp.—Bee Detroit A Macki
Detroit Grand Haven <£ Mil.—1st equip. M. gu o*
Consol. mort., guar, (option—see text) o*

Detroit Hillsdale rf S. W—8t'k,4p. c.rent'l.L.8.AM8.
Detroit Grand Rapids <& Western—See Pere Marq
Detroit Lansing A Northern—See Pere Marquett
H Of which $1C 0,000 held on Nov. 30, 1900, as a

Miles
of

Road.

19
35

10

48

1,621
1,621
1,621
180
62

41
127

55

3-7
NAC.
189
189

I

65
UETTE
E kr. 1

treas

Date Size, or
of Par

Bonds Value.

1874 All.
1876 $500AO.

1896 1,000
50

1894 1,000
1890

100
100

1886 500 Ac.
1886 1,000
1SSS 500
1890 1,000
1889 1,000

100
100

1895 1,000
1899 1,000

100
100

1874 1,000
1874 1,000
1881 1,000

100
1887 1,000

1878 1,000
200 &o.1878

100
RR.

uary a sset an

Amount
Outstanding

$200,000
400,000

1,300,000
1,500,000
600.000
627,000

38,000,000
36.150,000
28,717,000
6,382,500
8.120,000
2,277 ,000
1,850,000
3,000,000
2,000,000
524,000

114,923,000
4,283,000
763,500

1,200,000
1,200,000
672,000
400.000
671,000

2,000,000
3,200.000
1,350,000

INTEREST OR DIVIDENDS.

Where Payable, and by
Whom.

Rate per
Cent.

When I

1

Payable

3 J. A J.
4 g. A.. A O.

4 g. F. A A.
See text. M. & N.

6 g. A. A O.
6

5 lnl901 J. A J.
4 g. J. A J.
4 kg. J. A J.

5 g. J. A D.
4 g- J. A J.
5 g. J. A D.

See text. Q-F.
See text Q.-F.

5g. J. A D.
5g. J. A D.

7 in 1901 August.
4 J. A J.
2k J. A J.
4 J. A J.

5g. M. A N.

6 A. A O.
6 A. A O.
4 J. A J.

d been p urohase

Phila.,Broad St.Station
do do

Philadelphia. Pa.
Drlfton, Pa.

Philadel., Co.'s Office.

Office, 47 Wm. St., N. Y.
N. Y., Fourth Nat. Bank,

do do
do do

N. Y., Maltl'd, O. A Cc,
do do

N.Y..Farm. L. A T. Co
N. Y., Kessler A Co.

Chicago. C. R. I. A Pao
N.Y.,Chio.R.I.APao.Co

do do
do do

N. Y., Central Trust.

< Mechanics' Nat. Bk., )

( N. Y. and London, j
N. Y., Farm. L. A Tr. Co,

d by the sinking fund.

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

Jan. 1, 1933
Overdue.

Aug. 1, 1936
May 1, '01.2%
Apr. 1, 1909

Julyl5,'01,2k
Jan. 1. 1936
Jan. 1, 1936
June 1, 1928
July 1, 1940
Dec. 1, 1939
May,'01,lk%
May, '01,11*9?
Deo. 1, 1926
Deo. 1, 1929

Aug. 1,'Ol.T.
Jan. 1, 190!
Jan. 1, 1905
Jan. 1, 1905

Nov. 1, 1917

Nov. 14, 1918
Nov. 15, 1918
July 5, '01, 2%

3 months. Gross. Net. Charges. Balance.
1901... $1,964,117 $885,687 $619,524 sur $266,163
1900 1,441,934 576,034 607,503 def.31,419

Annual Retort.—Fiscal year ends Deo. 31. Annual meeting is held
on the Tuesday preceding the last Friday in February. The report for
1899, with balance sheet, was in Chronicle, V. 72, p. 388, 435. The fol-

lowing includes ail lines except Syr. Bingh'ton A N. Y.
BangorA Portland and Lackawanna A Montrose RR.
Tear end. Dec. 31. 1900.

Passenger earnings $4,186,232
Freight earnings 15,195,510
Miscellaneous 1,506,021

$20,887,763
Net after taxes. ... $6,265,484
Coal department (net) "1,200,082
Other miscellaneous income.. 641,943

Total net income $8,107,509
Interest and rentals 5,365,012
Account* charged off, etc 12,2-5
Dividends (7 p. 0) 1,834,000

Sussex RR,

1898.
$3,501,708
16,008,321
2,658,315

$22,168,344
$7,889,793

904,173 def.1,726,093
577,181 1 02,132

1899.
$3,951,051
15,707,945
1,666,126

$21,325,122
$8,753,912

• >il I.I 1 75

$10,235,266
5,391,990
1,402,104
1,834,000

$6,765,832
5,406,239

35,328
1,834,000

Balance after dividends sr.$896,232 sr.$l,607,172 def.$509,735
* Earnings of the coal department in 1900, $22,261,887; expenses,

$21,061,805; net, $1,200,082. 1899, $23,136,863; expenses, $22,-
232,691; net, $904,173.
President, W. H. Truesdale; Chairman of Board, Samuel Sloan.— (V.

71. p. 134, 181, 341, 963, 1166; V. 72, p. 282, 388, 435, 935.)

Delaware Maryland & VirginiaRR.—Owns from Harrington
to Rehoboth, Del., 44 miles; Georgetown to Franklin City, Va., 54 miles;
total, 98 miles. Controlled by Philadelphia Wilmington A Baltimore,
which owns $326,200 of stock, and so by Pennsylvania Railroad. See
V. 50, p. 498. Loans and bills payable, Oct. 31, 1900, $184,800; other
floating debt, $460,200. In year ending Oct. 31, 1900, gross, $268,914;
net, $64,111; interest, taxes, etc., $48,190; balance, surplus for year,
$15,951, but this does not include int'st on the floating debt, $460,200
Delaware River RR. A. Bridge Co.—Owns a bridge over the

Delaware River near Philadelphia and about. 10 miles of connecting
railroad. Capital stock ($1,300,000) is all owned by the Pennsylvania
RR., which guarantees the bonds, principal and interest, by endorse-
ment on each. Dividend for 6 mos., 2 p. c, paid Dec. 26, 1900. Sink-
ing fund is one per cent, but bonds cannot be called. See bonds and
guaranty in V. 63, p. 1062, 1159.

Delaware Susquehanna dc Schuylkill RR.—Owns main line
from Drifton, Pa., to Gowen, Pa., 31 miles ; branches, 17 miles; total
owned, 48 miles. Trackage—Lehigh Valley RR., etc., 133 miles.
Opened Feb. 15, 1892. The road is controlled by Coxe Brothers A Co.,
Inc., the coal miners. Dividends Oct. 18, 1892, 40 p. c. in cash ; Nov.
25, 1893, 20 p. c. in cash and 50 p. c. in stock; Sept. 26, 1894, 26^3 p. c.
In cash; Nov. 1, 1899, to May 1, 1901, 4 p. c. cash yearly (paid J.-J.)
Mortgage trustee Trust Co. of North America, Phila.

Earnings.—Fiscal year ends June 30. In year 1899-00 gross,
•1,142,463; net, $166,312; interest, $36,000; bal., surplus, $130,312.
In 1898-9, gross, $1,123,398; net, $162,085.
Denver Lakewood & Golden RR.—Embraces 27 miles,of

trac k, of which 22 steam, Denver to Ralston, and 5 trolley, Denver to
Barnum. In Dec. l*-99, W. W. Borst was still receiver, but reorgan-
ization was expected soon. Stock, $1,000,000. For 1899-0, gross,
$40,460; net, $5,290. President, Samuel Newhouse.
Denver & Rlo Grande Ml..—(See Map)—Road—The lines of this

company, well shown on the adjoining map, reach all the important
points in Colorado, while its standard gauge line from Denver via Pueblo
westerly, via Leadville and Grand Junction, forms a link In the trans-
Continental route to Ogden, 8alt Lake City, Ac, inoluding

:

Miles.
Of the preceding:

Standard gauge 743
(Of which 301 is 3d rail.)

Narrow gauge only 932
2d track and 3d rail 334

Miles
Road owned and operated... 1,595
Rlo Or. Jo. RR., etc. (leased) . 62
Leased to Rio Grande West.. 18

Total June 30, 1900 1,675

The standard-gauging of the 3-foot lines is being gradually accom-
plished.— V. 71, p. 394. The U. P. Denver A Gulf uses tracks Into
Pueblo, 57 m.,at a rental of $45,000 per annum.— V. 61, p. 421.
Branch. Texas Creek to Silver Cliff, Col., 26 miles, was opened in

May, 1901, and another to Moffat, Col, to Crestone, 18 miles, ex
pected to be completed about June 1, 1901.

Histort.—Reorganization of a railway company of same name fore-
closed July 12, 1886. The Rio Grande Junction is leased Jointly by
this company and the Colorado Midland, and its bonds guaranteed.
Dividends since '90) 1891 '92 '93 '94 '95 '96 '97 '98 '99 '00 1901

on pref., per. cent \ 2h 02 2 2 2k 4 4 5
In Jan., 1901, dividend rate Increased to 5 p. c—V. 71, p. 1166.
Bonds. -Consols for $6,900,000 reserved for extension to Ogden II

deemed advisable. Those unissued maybe used with the consent of
a majority of the preferred stock for extensions at not exceeding
S20.000 pernuje. See abstract of mortgage in Chronicle, V.47, p. 228.
The improvement mortgage abstract was in Chronicle, V. 47, p. 229.

General Finances.—On June 30, If 00, the company held in its
treasury stocks and bonds valued at $1,711,158.
The stockholders voted on May 15, 1901, (1) to acquire the com-

mon and preferred stocks of the Rio Grande Western Ry., (2)
to cancel the D. A R. G., $4,350,000 preferred and $7,500,000
common treasury stock reserved to acquire the Rio Grande Western
and thereupon (3) to increase the preferred stock from $23,650,000 to
$44,400,000, (4) to issue $6,900,000 consolidated mortgage bonds for
future requirements and (5) to authorize the directors by a two thirds
vote to revoke or amend by-laws. Of the new preferred stock, $12,-
500,000 was subscribed by stockholders at 90 In July, 1901, prac-
tically all the Rio Grande Western common stock had been acquired,
and the preferred stockholders of the latter are given the option of
exchange to Oct 1 for preferred stock of the Denver Company on the
basis of 10 shares ol Western for 1 1 shares of Denver stock. Through
the Rio Grande Western theUtah Fuel Co. was acquired.—V. 72, p. 775.
The Missouri Pacifio early In 1901 acquired a large interest, the

Gould and Rockefeller interests, it is understood, together consti-
tuting a considerable majority of the entire stock - V. 72, p. 338, 580,
1238.
The refunding of the $6,382,500 ist 7s due Nov. 1, 1900, intoan equal

amount of 1st consols reduced the fixed charges $160,000 yearly.—V.
66, p. 236.
The stockholders voted on May 15, 1900, to guarantee and sell the

$2,277,000 Rio Grande So. first 4s owned by the company for new
equipment and other improvements.—V. 70, p. 791; V. 71, p. 394.

Latest Earnings.—From July 1 to May 31, 11 months

:

11 mos.— Gross. Net. Oth. inc. Oharges. Bal., sur.
1900-1.. $10,463,151 $3,941,300 $108,207 $2,193,134 $1,856,373
18990.. 9,329,028 3,430,842 98,918 2,167,509 1,362,246

Annual Report.—Annual meeting is held at Denver the third Tues-
day in October. Full report for 1899-00 in V. 71, p. 387, 394. See also
editorial, p. 366. Construction acoount was dosed in September, 1891,
since when all improvements have been charged against lnoome.
Tear ending June 30

—

Average miles oper'ted
1900. 1899.
1,674 1,670
$ $

Gross earnings 10,246,080 9,270,246
Net earnings 3,760,241 3,559,897
Other income 113,684 110,327

1898.
1,666

1897.
1,666

8,342,926 6,945,115
3,325,326 2,869,779

62,403 51,683

Total net Income 3,873,925
Interest on bonds 1,882,106
Taxes and insurance.. 357,527
New equipment 130,161
Miscellaneous 319,829

3,670,224
1,900,810
337,552
177,590
275,133

3,387,729
1,997,950
362,098

2,921,462
1,997,950
351,991

179,179 67,323
Dividend on pref. stk.. (4)916,000 (4)946,000 (2^)591,250 (2)473,000

Balance, surplus 238,302 33,139 257,252 31,196
Officers— Chairman of Board, George J. Gould; President and Gen-

Man., E. T. Jeffery ; Treas., J. W. Gilluly; Sec, Edgar H. Booth; Comp-
troller, Stephen Little. Office. 195 Broadway, N. Y.— (V. 72, p. 136,
338, 532, 580, 675, 775, 821. 988, 1135; V. 73, p. 137.)

Denver Ac Southwestern Ry.—Divide, Col., to Cripple Creek
and Florence, etc., 77 miles; Victor to Isabella, 6 m.; branches and spurs
to mines, etc., 47 miles; total, 130 miles, of which 43 miles standard
gauge. Incorporated in Nov., 1899, to acquire Midland Terminal
Ry., Florence A Cripple Creek RR., Golden Circle RR., La Bella Mill,
Water A Power Co., Colorado Trading A Transfer Co. and to own
three-qu liters interest in Metallic Extraction Co. See prospectus, V.
69, p. 851, 1011, 1103; V. 72, p. 984; also adv. in Chronicle of March
3, 1900, p. Ix.

Stock and Bonds.—Common stock, $3,000,000; 5 p. 0. non-oum. pre-
ferred stock, $2,000,000; all issued. Of the gen. mort 30-year 5s $577,-
000 were reserved to redeem the outstanding $577,000 Midland 5s, the
only underlying bonds remaining unretired; $91,000 have been pur-
chased by the sinking fund, and $100,000 purchased from surplus
earnings are held In the treasury as an asset. V. 71, p 696. Sinking
fund of $95,000 yearly will retire bonds purchasable in the open mar-
ket at not exceeding 110.

Dividends.—On common, Ik p. c. quarterly May 1. 1900, to May 1
1901, incl.; pref., Ik p. c quarterly May 1, 1900, to May 1, 1901, incl]

EARNiNGS-4mos., > 1900-1 Gross, $766,631; net, $312,737
Dec. 1 to Mar. 31. 5 1899 Gnss, 876,350; net, 417,641

Report.—Report for year ending Nov. 30, 1900, was in V. 72,
p. 984, showing gross, $2,481,567; net, $973,395; interest on bonds,
$274,008; sinking fund $132,508: div. on pref. (33» p. c), $75,000; div.

on com. (4kp c ), $135,000; bal., sur., $356,879. President, W. K.
Gillett; Secretary and Treasurer. J. P. Cobb. Office, 52 Broadway,
N. Y.-(V. 71, p. 696; V. 72, p. 282, 984, 1237, 1279.)

Des M ol in-* A Fort Dodge RR.—Owns Des Moines to Ft. Dodge.
la., 88 in ., and Tara to Ruthven, 55 miles; trackage, Illinois Central, Tara
to Fort Dodge Junction, included above. Leased Jan. 1, 1887, to Chic
Rock Isl. A Pac for 18 years at rental of 30 per cent of gross earns., with
a guarantee of 4 per cent interest on the Series A bonds, and 2k per
cent per annum on the Series B bonds, both series being equally seoured
by the mortgage of 1874. The series B were originally 6 per cent In-
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Detroit <t Mack.—"\*\ lien," $1,500,000. g..ITIo.e
Mort. bonds" (3,500,000 gold, red. at par.Mo.o'

Detroit Monro? j Toledo -Sea L Phori A Mich, s .

Zte<. So.- (1.500,000, red. to "00 at 10
F 1 0,000,000 gold Co

Ohio South'u. equip, notes, due $6,560 monthly.
- it Rockaicay—Stock, p. 0., rental 999 years.

1st mortgage
Dub. J S. ("id/— III. Oen.. W. lines, 1st M ,g.Us.o*.fer

Iowa Falls A - Ity 1st M., la. V. to 8. City..
Cher A Dak.,0. R. AC. and Omahal)iv.,eto..lstM.

Duluth it Irt>n Ratige— 1st mortgage Rlp.O&r
nort.. curreucv, red. at 105, $5,000,000.0. 0*

Duluth Missabe rf .\orth'n— 1st mort., gold, 8. f

1st con- ,500,000. g.. call at 105 Ce
000.000) gold, red. at 105 Ce.0

Dui.Reti Wing it So.—1stM.g.,$20,000 per m.C«.e*Ar
DuluthSo.Sh.it Atlantic—Marq.H.AOn.gen.M.Ce.o*
Duluth South 8h.>re A Atlas., 1st M.,gold.Oe.oAr

First cousol. mort., gold, interest guar. Ce.o'Ar
Inc. certs. ($3,000,000 held by 0. Pao. Jan., "00)

Car trusts Juue 1, 1901
Duluth Transfei— 1st mort. for $2,000,000. 3W p. ..

Dunk. Al. Yal.<t Pittsb.— 1st M, old 7s, to be refund.
Dutches County—SeeCKNTKvL New England.
Scut Broad Top RR. <t Coal—1st mortgage r
East Mahanoy RR.—Stock
East Pennsylvania—StockGp.o gu.999 vrs. Phil.AR.

1st M., gold. guar. p. Al. by P. A R. RR. (end.) . . .0*

East Term. Ta. <* Ga.— See SOUTHERN RY.
East Tenn.tt W.\. Car.—l8tM.$250,000.liuP.0ur.0.
Eastern Kentucky Ry.—Stock ($1,779,500 Is pref.)
Eastern Ry, of Minnesota—See Great Northern.

Miles
of

Road.

Date Size or AmomU
Bonds Vafue. Outstanding

All 1895
All 1895

1,000
1,000

263

5
218
1S4
S28
l-i
18-4

65
130
130
25
156
416
578

1901
1901

20
35

36
36

31

1881
1895
1869
•ss-oo
1SS7
1896
1892
1893
1S98
1S<S
1885
1SS7
1890
1892

1891
1870-2

1873

1888

1881

ab
100

1.000
1.000

500 Ac

l.OOOAo
1,000

1,000
1,000
1,000
1,000
1,000
1,000

1,000
1,000

1,000
50
50

1,000

100

$1,Of 0,000
2,000,000

4,000,000
2,750.000

out 400,000
140,000
35.000

6,435,000
2,800,000
8,430,000
6,732,000
See text.
1,174,000
1,933,000
1,658,000
500,000

1,077,000
3.816,000

15,107,000
3,000,000
425,800

1.180,000
2,900,000

500,000
497,750

1,730,450
495,000

250,000
3,447,300

INTERE8T OR DIVIDENDS.
Rate Per
Cent.

4g.
4 g.

4»
i K.

5 A 6
6
6
4 g.
7

Deposite
5
6
6 g.

6g.
5 g.

8*
5 g.

i*

6 g.

g.

When
Payable

A D.
& D.

& 8.

& D.

& O.
& J.

A A.
A O.

to 860
& O.
A J.
& J.
& J.
& J.

& A.

J. A J.

J. & J.

J.& D.15
J. A J
M A 8.

M. A N

Where Payable, and by
Whom.

N. Y., J. P. Morgan & Co,
do do

New York,
do

N. Y.. 143 Liberty st.

do do
N. Y., Offloe, 214 B'way.

do do
ure 111. Central bonds.
N. Y., Of., Empire Bldg.

do do

N. Y., Central Trust Co,
do do

N. Y., Central Trust Co
New York, 44 Wall St.

do do
New York or London.

New York.

July, '95, coup, last pd,
N.Y.,N.Y.Cent.AHud

Jan., '85, int'etlast pd
Phlla.,Pa., Read. Term
Phil., Phil. & Read. Ry

do do

Phila. Gu. T. & S. D. Co

Bonds—Princi-
pal.When Due,
Stocks—Last
Dividend.

June 1, 1995
June 1, 1995

June 1, 1941
June 1, 1951
To 1905

Apr., 1901, 3%
Jan. 1, 1906
Aug. 1, 1951
Oct. 1, 1917

Oot. 1, 1937
Jan. 1, 1916
Jan. 1, 1922
Jan. 1, 1923
Jan. 1, 1918
Jan. 1, 1928
Apr. 1, 1925
Jan. 1, 1937
Aug. 1, 1990
Deo. 31, 1912
1903 to 1906
Jan., 1921
June 1, 1900

July 1, 1903
J'ne 15/01, 2»«
Julyl6,'01,3%
Moh. 1, 1958

Nov. 1, 1905

comes, but their coupons have been stamped, reducing thelnterest rate
to the 2 1* p. c. guaranteed. Preferred stock is entitled to 7 p. o. non-
eumulative dividends, then common to 7 p. o. after which both share
equally. In June, 1901, new parties obtained control and contem-
plated making an attempt to break the lease.—V. 72, p. 1135.

Dividends.— \ 1893 '94 '95 '96 to '93 1899 to 1901
on pref. (p. o.) $ 4 4 6 yearly 7 yearly
Rental for year ending Deo. 31. 1900, $189,894; for 1899 was $174,-

563.-(V.71. p. 81: V. 51, p. 1135, 1235.)
Des Hollies No. A W. It It .— In 1899 acquired by Ch. M. & St. P.

Dei Moines Union Ry.—A terminal road in Des Moines ; owns 5
miles main track and branches, 9-7 miles 2d and side tracks, bridge
across Des Moines River and 25 acres of land in Des Moines. See
statement to N. Y. Stock Exchange v. 65, p. 1173. Leased to Wabash
RR., Chicago Great Western and Cblo. Mil. & St. P. Ry. Rental equal to
expenses and fixed charges paid monthly by lessees on wheelage basis.
Under contract of Jan., 19C0, the Chic. Burlington A Quinoy will use
terminals. V. 70, p. 230. Bills payable June 30, 1900, $59,000.
Earnings for year 1899-00, gross, $162,615; net, $53,596; interest and
taxes, $36,385; baL, surplus, $17,211.— (V. 70, p. 230.)

Detroit Grand Haven A .Milwaukee Ry.—Owns from De-
troit to Grand Haven, Mich., 189 miles. A reorganization of Septem-
ber, 1878. The principal and interest on the bonds are guaranteed by
the Grand Trunk of Canada. Stock, $1,500,000; par, $50. Real estate
bonds or mortgages, $226,000. On Jan. 1, 1899, sundry outstanding
accounts, $358,075. Grand Trunk of Canada owned Dec. 31, 1900,
the $1,500,000 stock. As to offer to bondholders in 1900, see V. 71, p. 84.

Earnings— 5 months, > 1900 Gross, $381,055; net, $69,106
Jan. 1 to May. 31. S 1899 Gross, 394, .*09; net. 57,427

For year ending Deo. 31. 1900. gross, $1,003,323; net, $225,599,
charges, $363,427; bal.. def.. $137,828. For 1899, gross, $1,002,875;
net, $278,166; deficit under interest, etc, $84,095.

Detroit Grand Rapids A "Western.—See Pere Marquette RR-
Detroit Hillsdale Ac Southwestern RR.—Owns from Ypsllantl

Mich., to Bankers, Mich., 65 miles. Leased In perpetuity from July 1>

1881. to the Lake Shore A Michigan Southern Co.; the rental is $54,000
per year—4 per cent on stock.

Detroit Ac Lima Northern Ry.—See Detroit 8outhorn Ry.

Detroit Mackinac A Marquette RR.—SeeMiscellaneodsCos.
Detroit A Mackinac Ry.—Owns from Bay City, Mich., to Tower,

178 miles; Rose City Branch, 32 miles; Prescott Branch, 12 miles;
Val. Branch, 26 miles; various logging branches, 77 miles; total, 325
miles. La Rocque to Onaway, Mich, 19 miles (which forms part of
the extension to Mackinac), operated from July 1, 1898. Much of the
logging branch mileage Is temporary, built only to bring out lumber.
See V. 61, p. 558. Extension from Tower, Mich., northwest toward
Cheboygan, proposed, of which nine miles graded In Oct., 1900. In
1899-00 carried 839,755 tons, of which lumber and other forest prod-
ucts furnished 81 08 per cent.

history, Etc.—Formed In December, 1894, to succeed the Detroit
Bay City A Alpena, sold In foreclosure. " Mortgage bonds" for $500,-
000 are reserved for betterments, etc., at not over $50,000 per year.
The common stock and $750,000 "mortgage bonds " are held in trust,
and if deemed best t he principal of the latter and any Interest waived
may be converted into preferred stock; they may be sold at the discre-
tion of the D. B.C. A Alpena reorganization committee for the benefit
( f the holders of the beneficiary certificates or delivered at any time
not later than April 1, 1905. See V. 60, p. 130.

Stock.—The capital stock is $3,000,000, of which $2,000,000 com-
mon and $l = 0,000 preferred has been issued, leaving $850,000 pre-
ferred Issuable only for conversion of bonds as above.

Latest Earnings.— i 1900 1 Gross, $800,713; net,$243,018
11 mos., July 1 to May 31. $ 1899-0 Gross, 744,877; net, 221,067
Earnings.— Report for year ending June 30, 1900. in V. 71. p. 961,

showed: Gross, $833,619; net, $278,768; interest, $122,000; taxes
$25,304; balance, surplus, for year, $131,464.

Officers.—President, J. D. Hawks of Detroit.— (V. 71, p. 961, 1219.)

Detroit Southern Ry.—Operates from Detroit, Mich., to Wells-
ton, O.. via Lima, 3 13 miles, with branches, 80 mile-', a total of 423
miles. Including about 15 miles of trackage, and thus constitutes a
route from the bituminous coal fields In Southern Ohio.

Organization.—A consolidation of the Ohio Southern RR. and the
Detroit A Li tu a Northern Ry. on June 1, 1901, alter foreclosure sale
of latter on May 23, 1901, per plan V. 72, p. 438.- V. 72, p. 626, 722,
1034, 10
• 8to<~k.- Common, $10,500,000; present issue, $10,000,000; pre-
ferre I at, non-cum., $6,500,000; present Issue, $6,000,000.

Bosds.—Tli^ $1,500,000 40 year 4s will bo secured by a purchase
money I t the Ohio -oiithorn Ry. (Lima to Wellston and branches.
In h . and upon their retirement, for which £4,500,000 of
the fifty year Is are reserved, the latter will be a first mortgage on
all the i properties. Of the 50-year 4s $2,750,000, to-
gether with $500,000 carli of preferred and common stock, are to be
reserved for extensions and Improvements, and $500,000 of the 40

year 4s for improvements on, and equipment notes of, the'Ohlo South-
ern RR See official statement, V. Tl, p. 1237.

Earnings.—The earnings of the Ohio Southern RR. for the year end-
ing Judo 30, 1900, were reported as gross, $824,820, and net, $306,-
123, and those of the Detroit A Lima Northern Ry„ on a basis of 197
miles, includirg 58 miles since sold, as gross. $383,745, and def. under
operating expenses, $6,198. Dlreotors May, 1901, V. 72, p. 1080.—(V.
72, p. 626, 1080, 1187, 1237.)

Detroit Ac Toledo Shore Mne RR.—See V. 72, p. 722, and
Jan., 1901. Supp.-(V. 70, p. 894; V. 72, p. 626, 722.)

Dominion Atlantic Ry.—(V. 71, p. 29, 84; V. 72. p. 86, 1279 )

Dubuque & Sioux City RR.—(See Map of Illinois Central)—
Owns Dubuque, Iowa, to Iowa Falls, 143 miles; Iowa Falls to Sioux
City, 184 miles; Manchester to Cedar Rapids, 42 miles; Onawa, Iowa,
to Sioux Falls, Dakota, 155 miles; Cedar Falls to Minnesota State Line
(merged by consolidation in 1896), 76 miles; Tara Station, near Fort
Dodge, la., to Council Bluffs, 130 miles, former Fort Dodge & Omaha,
purchased June 16, 1900; total owned, 730 miles.

Organization.—Controlled since April, 1887, by the 111.Central RR.,
which owns all except a few hundred shares of the $15,000,000 stook
(as increased June, 1900). and has issued its own bonds on the road;
the only D. A S. 0. bonds held by the publio are the 7s issued under
Iowa Falls A Sioux City mortgage, $2,800,000.

Dividends—In 1888, »g of 1 per cent; in 1891, 2 ; In 1892, about iB of
1 p.c; in '93,li4 P.O.; in '94. 2^; in '95, Deo., 1; in '96, 3; in *97, 2;

in '98,3ifl; In '99,lia; in 1900, 3; 1901, July 19, li«.-(V.570, p. 1290.)

Duluth A: Iron Range RR.—Owns Duluth to Ely, Minn., 119
miles, withbranches to Mesaba Range Mines, Fayal, etc, 65 miles. Owns
ore docks and yards on Lake Superior oosting over $1,500,000.

Stock, Etc.—Stook authorized, $10,000,000, outstanding $3,000,000;
par $100. Land grant from Minnesota about 506,000 acres, of which
201,790 acres had been patented to it prior to April 30, 1895—V. 64, p.
1041. The Federal Steel Co. (see Miscel. Co.'s) owns the stock and
$3,500,000 of the $4,500,000 2d mortgage bonds. (V. 66, p. 1237.)
The first mort. bonds are authorized at the rate of $25,000 per mile for
construction and $7,000 for equipment. Dividends prior to 1900 ag-
gregated 100 per cent.
Earnings.—For 10 mos.ending Oct. 31, 1900, gross, $3,980,490; net,

$1,862,619; other income, $379; interest, $505,500; balance, sur-

plus, $1,357,498. Tn 1898-9, gross, $3,581,920; net, $1,797,884; bal-

ance, surplus over charges, $1,313,382.— (V. 67, p. 71.)

Duluth Mtssabc A: Northern Ry.—Owns from Duluth to Moun-
tain Iron, Minn., 77 miles; branches and spurs, 69 miles; trackage to
Union Depot. Duluth, 2 miles; total, 148 miles. Entire $2,512,600
stook and #2,305.000 of the bond* are owned by Lake Superior Consol-
idated Iron Mines, and so by United States Steel Corporation with
$1,100,000,000 of capital stock. -V. 72, p. 1038.
Earnings.—For year ending June 30,1900, gross, $3,640,313; net,

$2,024,510; other income, $85,952; charges, $659,373; bal., surplus,
$1,451,089. (V. 70, p. 175; V. 72, p. 183.)

Duluth & New Orleans RR.—(V. 70, p. 583.)

Duluth South Shore A Atlantic Ry.—Operates Duluth to Sault
Bte. Marie, 415 miles ; "Soo" Junction to St. Ignaoe, 43 m.; other, 127
m.; total, 585 miles. Controlled by Canadian Pacific

Capital Stock.—Common stock is $12,000,000 ; preferred, $10,000.-
000 ; par both $100. Preferred stock is 6 per cent, non-oum. Canadian
Pacific Jan. 1, 1900, owned $6,100,000 com. and $5,100,000 pref. stook,

$3,000.( 00 incomes and $15,107,000 oonsols.
Bonds, AC—Abstract first mortgage, V. 45, p. 274.
The first consolidated mortgage of 1890 has interest at 4 per oent.

guaranteed by Canadian Pacifio, which Jan. 1, 1898, held the entire

outstanding issue [$15,107,000] In its treasury as security for its 4 p. o.

debenture stock ; consols for $4,893,000 are reserved for prior bonds
and additional amounts may be issued at $20,000 per mile of new lines.

General Finances.- Dec. 31, 1899, Can. Pac. advances, $1,798,575.

Of the tonnage in 1900, ores furnished 50 p. c, lumber, etc, 21 p. o.

Latest Earn's.-5 mos., ) 1901 Gross, $951,578; net, $312,022
Jan. 1 to May 31. 5 1900 Gross, 1,008,319; net, 387,381

Report.—Report for year ending Deo. 31, 1899, was In V. 70,j). 1148.

Tear. Cross. Net o oer taxes. Oth. inc. Interest.

$5,446 $859,700
$4,937 875,768

Balance.
def. $4,110
sur. 14,059

1900 ..$2,557,973 $850,144
1899.... 2,407,437 884,890
-(V.70, p. 1 1 48; V. 72, p. 627.)

Duluth Transfer Ry.—Operates 24 miles of track. The mort-
gage for $2,000,000 is to the Metropolitan Trust Co. of New York,
as trustee. Interest due January 1, 1896, was not paid. John Eliot

Bowles was appointed receiver in September, 1896. Decree for fore*

closure was obtained December 21, 1896, but no date of sale fixed and
no plan prepared to April, 1900; upset prioe $500,000.
Bondholders committee.—Thomas 8. Krutz, Thomas G. Hill-

house, William W. Cook of New York, O. Lippitt of Norwich, Conn.,

and John Foster of Providence control all the bonds.
STOCK, $2,000,000; par $100.— (V. 63, p. 504, 1159.)

Dunkirk Allegheny Valley A Pittsburg.—Owns from Dun-
kirk, N. Y., to Tltusvllle, Pa., 91 miles. A consolidation In 1872
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Roail.

94
181

RR.
100

75i«
751*
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on first page of tables.

Eel River—Stock
Biffin Joliet dt Eastern—1st M. ($10,000,000) g fe.o'
Elizabt. Ltx. <& Big Sa»dv—See Oiks u\ A OHIO.
Mlnura Cortland if Northern—See Lehigh Valley
Mini ira it Lake Ontario—Sodns Bay& 8o.—1 st M. , g . c

Elmira <£ Williamsport—St'k, coin., 5 p. o. ren'l.

Preferred stock, 7 p. o. rental, 909 yrs., >To. Cent.
1st mortgage
Income bonds, 999 years to run o*

Erie <£ Central iV. r.— 1st niort., Bold, $S00.OO0. c* 20
Erie <t Pitts—Stock, 7 p. 0. rental. !>0;> vrs..ivnn<'c>. 85
General mort. (now 1st) $4,500,000, g., guar.Un 81

Erir Railroad C't>»i/m/i»/—Common stock
2d pref. stock. 4 p. o. non-oum
1st prof, stock, l p. o, non-oum
A—Old Bonds Assumed—Roads Consolida tei>.

NY. AE. 1st M.ricnu. to Dun., ext., '97, gold..c" 446
2d mortgage, (extended In 1879) gold c" 44(5
3d mortgage, (extended In 1883) gold o* 446
4th mortgage, (extended tn 1880) gold o* 465
5th mortgage (extended In 1888), gold o" 465

Erie R'y, 1st M.,Buff. Br.,Hornellsv toAttloa.g.O* 60
1st consoi. mort., $30,000,000, gold. $ A i.K.e" 526

N. Y. L. E. A West, funded coupon bonds, gold.o* 526
Butt. N. Y. A Erie, 1st M. (Buffalo to Coming.. o* 140
Buff. A Southw., 1st M., Butt", to Jaiuestown.g.o* 67
Newburg A N. Y. 1st mort., extended in 1889. c* 12
B—Bonds on Properties Controlled nv Owne

•BergenCo. RR., let M.. Ruth. Jc. to Ridgow. N.J. 10
*Ch.AErie 1st M.,g. (Marion,0.,to Ham'd.IndCe.o" 249
Chicago A Atlantic Terminal, 1st mort., g.Ce

JElmira 8tate Line Railroad, 1st mortgage ' 7
VGosh. A Deok't'n, 1st A 2d M's., ($60,000 are 2d) ....

Date Size, or
of Par

Bonds Value.

$100
1891 1,000

13S4 1,000
50
50

1860 1,000
1868 500
1898 100 Ac

50
1890 1.000

100
100
100

1847 1,000
1879 1,000
1853 1,000
1857 1,000
1858 500 Ao.
1S61 200 Ao.
1870 1,000
IS?*: 500 Ao.
1876 1,000
1877 50 Ao.
1868 1,000
R8HIP OF ENTI 1

1889 1,000
1890 1,000
18SS 1,000
1875 500 Ao.

•88-'89

Amount
Outstanding

$3,000,000
7,852,000

500,000
500.000
500,000
!»<;3,ooo
570,000
300,000

2,000.000
3.758,000

112,357,400
HI. 000,000
47,882,800

2,482,000
2,149.000
4,617,000
2,926,000
709,500
182,600

16,891,000
3,699,500
2,380,000
1,500,000
250,000

RE (*)OR A M
200,000

12,000,000
300,000
160,000
246.500

INTEREST OR DIVIDENDS.

Rate Per Wnen
Cent. Payable

A. A O.3
5 g. M. A N.

5 g- J. A J.
5 M. A N.
7 J. A J.

6 J. A J.

5 A. A O.
6 g. F. A A.
7 Q.-M

3»* g. J. & J.

See text, f.""a A.

4 g. M. A N.
5 g- M. A 8.

4»*g. M. A 8.

5 g. A. A O.
4 g. J. A D.
4 g. J. A J.

7g. M. A 8.

7 g. M. A 8.

7 J. A D.
6 g. J. A J.

5 J. A J.

AJORITY C)op0a
6 A. A O.
5 g. M. A N.
5 g. J. A J.

7 A. A O.
6 Various

Where Payable, and bj
Wlioni.

See text.
N. Y.,71 Broadway.

N. Y., Nat. Bank Com.
Phila., Broad St. Sta.

do do
do do
do do
In default.

Y., Union Trust Co.
do do

N

N. Y.
(
21 Cortlandt St.

do
do

do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do

pital Stock, or by (IF)

N. Y., 21 Cortlandt St.
do do
do do

Elmlra.Chemung Co.Bk

Honds --Prtml-
pal.Wheu Deo.
Stocks— Latt
Dividend.

All". 5, '00 .Ha
May 1, 1941

July 1, 1924
May, 1901
July, 1901

.Ian. 1, 1910
Oot. 1, 2862
Aug. 1, 1915
June, '01, l*i%
July 1, 1940

Aug30,'01,l>«

May 1, 1947
Sept. 1, 1919
Moh. 1, 1923
Oct. 1, 1920
June 1, 1928
July 1, 1931
Sept. 1, 1920
Sept. 1, 1920
June 1, 1916
July 1, 1908
Jan. 1, 1929
Lease.
Apr. 1, 1911
May 1, 1982
July 1, 1918
Oot. 1, 1905

1928-29

of the Dunkirk Warren A Pittsburg and the Warren A Ven-
ango companies. Leased for 500 years from 1873 to New
York Central A Hudson River RR., but accounts are kept separate.
Rental Is interest on bonds and 1*2 per cent on stock. Capital, $1,300,-
000: par, $100. The N. Y. Central A Hudson River Co. owns $1,067,600
of the stock. The entire $^,900,000 bonded debt will be refunded, but
In May, 1901, was '-deferred for the present." For year ending
June 30. 1900. gross. $259,657; net. $87,462; in 1898-9, gross,
$236,739; net after deducting taxes, $34,316 ; charges and dividends,
the latter, $19,500 (l^p. c.) paid by N. Y. Cent. V. 70, p. 1290.

East Broad Top BB. A Coal Co. (Pa.)—Owns irom Mount
Union, Pa., to Woodvale, Pa., 31 miles, and leases Shade Gap, 11 miles,
and branches to mines. 3 miles; total, 45 miles. A coal road opened
In 1874. Stock $S15,589 (par $50), of which $247,189 is 6 p. o. pref.;
current liabilities June 30, 1900. $326,867. Bondsln addition to 1st M.,
$4'_*.838, Int. 6 p. c, payable M.-N.
Year ending June 30, 1900, gross, $76,458; net, $9,200; Interest,

etc.,«$24,449; bal., deficit, $15,249.-(V. 67, p. 177).

East Louisiana BB.—Pearl River, La., to Covington, 24 miles'
branch, Mandeville Jet. to Mandeville. 12 miles; total, 36 miles. In
Jan., 1901, control was changed. V. 72, p. 87. Extension proposed
to Franklinton, La., for whloh bonds may be issued. Stock. $1,000,-
000; issued, $340,300; par, $100. President, F. B. Hayne. New
Orleans, La.; Treas., C. K. Mulllngs, Covington, La.- (V. 72, p. 87).

East Tlahanoy BB.—Owns from East Mahanoy Juno, to 8t.
Nicholas and branches, 11 miles. Re-leased Dec. 1, 1896, for 999
years to Little Schuylkill Nav. RR. and Coal Co. at 5 per cent on stock,
and lease assigned to Phil. A R. Ry. Of the stock $280,000 is owned
and deposited by the Reading Company under its general mortgage.
East Pennsylvania BB.—Owns Reading, Pa., to Allentown, Pa.,

35 miles; second track 18 miles; all track 73 miles. Leased for 999 years
from May 1, 1869, to the Philadelphia A Reading RR. at a rental of 6
per oent per annum on the stock and interest on the bonds. Lease as-
sumed in 1896 by the Phila. A Reading Railway Co. Of the stock
$878,850 is owned by the Reading Company, $875,0C0 of which is de-
posited under its general mortgage of 1897.

East St. Louis A Carondelct By.—East St. Louis to Falling
Springs and E. Carondelet. 12 m. Stock, $420,000. First 7s. $200,-
000 were paid in '97. Unfunded debt Jan., 1900, $130,000. Year
ending June 30, 1901, gross, *15?,979, agst. $159,394 in 1899 0. Year
1899, gross, $*1,333; net, $65,471; charges, $9,849; div. (3 p. a),
$12,600; balance, surplus, $17,148.

East Shore Terminal Co.'s BB.—Road.—Owns terminal road
In Charleston, 8. C, 3 miles double track laid with 60 pound steel.
Company also owns 14 wharves, 30 warehouses, about 30 acres of

land. 4 cotton compresses, etc., on the city's water front, these being
connected by it6 own road with the other railroads entering the city. I n
February. 1898, the interests controlling sold their holdings to C. C.
Cuyler, of Cuyler, Morgan A Co., New York, in the interest of the
Plant system and associates. Bonds have been deposited with the
Metropolitan Trust Company. Bonds are $1,000,000 first gold 5s,
8166.480 funded ooupon scrip and $2"7,0t0 second 8s.

Receivership.—W. E. Huger was appointed receiver in January.
1896.—V. 62, p. 138. Stock outstanding, $1,120,000.
Earnings.—Net earnings for year ending June 30, 1899, were $21,-

491; in 1898, $21,149.- (V. 62, p. 138; V. 66, p. 425; V. 69, p. 1300.)

East Tennessee Virginia A Georgia.—See Southern Ry. Co.
East Tennessee A Western North Carolina BB..—A nar-

row-gauge road from Johnson City, Tenn., to Cranberry, N.C., 34 miles,
including 3 miles leased. 8tock Dec. 31, 1899, $501,900. Extension
from Cranberry to Lincolnton, N. C, about 75 miles, projected.

Earnings.—For year ending Dec. 31, 1899, gross, $77,848 ; net.
$22,005; int., taxes, etc., $18,870; bal., sur., $3,135.
East A West Bailroad.—Cartersville, Ga., to Pell City, Ala., 117

miles ; branches, 5 miles. Extension from Pell City to Birmingham is
projected. Formerly the East dk West RR. of Alabama, sold in fore-
closure May 29, 1893. (V. 56, p. 923.) The present companv was incor-
porated under laws of Alabama Jan. 11, 1894. Stock, $1,500,000,
all owned by the Kelly estate. President, Edward Kelly, New York.
In year ending June 30, 1900, gross, $142,668; net, $15,145; total de-
ductions, $15 103.— (V. 71, p. 602.)

Eastern Kentucky By.—Road from Riverton to Webbville, Ky.,
36 miles. Chartered in 1866 and opened through in 1889. Stock is
common $1,697,800; preferred $1,779,500. There are no bonds. Bills
and accounts payable June 30, 1897, $53,613. Earns, for vear 1899-0
gross. $52,588; net, $9,b87. In 1898-9, gross, $37,685; net, $766.
Eel Blver BB.—Owns from Logansport, Ind., to Butler, Ind., 94

miles. Foreclosed July 6, 1877. Leased for 99 years, April 1, 1887,
to Wabash, at 3 p. o. yearly on stock after 1895, but in May,
1900, the Supreme Court of Indiana revoked the charter of the Eel
River for having leased itself to a competing line (V. 70, p. 1048; V.
71, p. 1120)— ee Wabash item V. 64, p. 1089. Sept. 8, 1897, Richard
Ruddell of Kokomo, Ind., was appointed receiver, but did not
take possession until late in 1900. Dividends were paid regularly to
Apr., 1900, inclusive. The Oct., 1900, dividend was passed, since
which none have been paid. In Dec, 1900, an arrangement was mad

by which the Wabash will operate the road for $6,000 per month until
completion, about the end of 1901, of its own line from Ft. Wayne to
Butler. On June 10, 1901, purchased by Elijah Smith, of New York,
representing the stockholders' committee.—V. 72, p. 821, 1034, 1187.

II. I. .ii A St. Louis BB.—Projected from Eldon, la., to Mexioo,
Mo., 132 miles. Stockholders were to vote May 23, 1899, on a proposi-
tion to issue $3,000,000 1st mortgage bonds. (V. 68, p. 671.)

Elgin Joliet A Eastern By.—Owns from Waukegan, 111., on
Lake Michigan, via Spaulding and Joliet, to Porter, Ind., 130 miles,
and branches Normantown to Aurora, 10 miles—Walker to Cos-
ter, HI.—32 miles; Hammond to Whiting, Ind., etc, 9 miles; total
main line owned, 181 miles; spurs to coal mines, etc, 16 miles;
trackage (L. N. A. A Chioago, 9^; Chicago A West Indiana, 4-8; Belt
Ry. of Chicago, 2), 16 miles; side tracks and yards owned, 93 miles,
total track operated, 320 miles. Entire capital stook owned by Fed-
eral Steel Co. V. 67, p. 578, 633.

Organization.—An outer bolt line at Chicago for transfer of freight
without breaking bulk. Also reaches coal fields.

8tock.—Stook, $6,000,000, par, $100. Dividend, 4 p. c in 1899.

Bonds, Etc.—First mortgage balance unissued can be disposed of
for extensions, betterments, etc
Earnings.— 8 months, < 1900-1... Gross, $1,288,911; net, $501,697

July 1 to Feb. 28. \ 1899-0... Gross, 1,274,449; net, 557,858
Tear end. June 30. 1899 00. 1898-99. 1897-98. 1896-97.

Gross earnings $1,923,173 $1,674,979 $1,390,695 $1,184,646
Expenses and taxes. 1,118,493 993,490 901,768 772,064

Net earnings $804,680
Nef.incother Income 820,378
Interest, rentals.etc 387,940

$681,489 $488,927 $412,582

371,669371,992 370,699

Balance sur.$432,43S sur.309,497 sr.$118,228 sur.$40,913

President,; A. F. Banks.—(V. 70, p. 230; V. 7?, p. 872.)

Elmlra Cortland A Northern By.—(See Map Lehigh Valley.)—
Owns Elmira, N. Y., to Cauastota, N. Y., 118 miles, and leases during
corporate existence, Canastota Northern, Canastota to Camden. N. Y.,
21 miles. In 1896, the $2,000,000 stock was purchased and 5 per
cent bonds guaranteed by the Lehigh Valley. (V. 63, p. 402.)

Elmira A Lake Ontario BB.—Owns from Canandaigua, N Y., to
Chemung Junction, 64 miles ; Sodus Point to Stanley, 34 miles ; other 2
—total, 100 miles. A consolidation in December, 1886, of the Sodus Bay
A Southern and other railroads. Leased at cost of operating to tlie

Northern Central, which owns all the $1,500,000 stock. Lease may
be terminated on thirty days' notice. Year ends Deo. 31.

Earnings. Gross. Net. Interest. die. Bal., def.
1900 $774,716 $47,610 $74,223 $26,583
1899 734,216 20,926 65,236 44,310

Elmira A Williamsport By.—Owns from Williamsport, Pa., to
Elmira, N. Y., 75*2 miles. Leased to the Northern Central Railway
for 999 years from May 1, 1863. The dividends on the common stock
are 5 p. c and on the preferred 7 p. c, less taxes, making dividend on
common 4 -62 per cent and on preferred 6 -32 per cent. Year ending
Dec 31, 1900, gross, $1,173,652; net, $290,367; rental $196,404.

El Paso A Northeastern BB.—See New Mexico Rt. & Coal.
Erie A Central New York By.—Cortlandt, N. Y., to Clnoin-

natus, 20 miles; completed May, 1898. Stock, $800,000; par, $100,
issued, $564,300. Bonds are subject to call at par after Aug. 1, 1900.
On May 12,1900, John R. Bland, mortgage trustee, assumed control.
V. 70. p. 1149. For year ending June 30, 1900, gross, $29,285; net,
$8,729; int. and taxes, $19,«58. President (June, 1900), Charles O.
Scull, Baltimore, Md.-(V. 66, p. 857; V. 67, p. 319; V. 70, p. 1149.)

Erie A Pittsburg BB.—Owns New Castle, Pa., to Girard, Pa., 81
miles; branch, to Erie Docks, 3 miles; trackage, to Erie, 17 miles; total
operated, 101 miles. Leased to the Pennsylvania Railroad for 999
years from March 1, 1870, at a rental of 7 per cent on stock and
interest on the bonds, and the lease transferred to the Pennsylvania
Company. Tax suit, see V. 71, p. 135.

Earnings.—The lease has been quite unprofitable to the lessees, the
deficiency being: in 1897, $39,781; in 1898, $137,967; in 1899, profit,

$32,873; in 1900, profit, $118,216- (V. 71, p. 135.)

Erie Bailroad.—See Map on adjoining page.—Embraces trunk
line from Jersey City, opposite New York City, to Chicago, 111., 986
miles, and branches 1,285 miles; total, 2,271 miles; second track, 687
miles; 3d and 4th tracks, 24 miles; total, 2,981 miles. The total of
2,271 miles comprises:
Lines owned in fee. Miles.

Piermont, N. Y., to Dunkirk.. ..447
Buffalo to Jamestown 67
Buffalo to Corning 140
Other branches 112
Slock all * or nearly all \ owned.

•Chicago A Erie 1T249
•Jefferson RR TI45

Stock all * or nearly all \

owned—(Con.) Miles.
;N. Y. AGreeuwoodL. Aibrs.. U51
;New Jersey A New York f35
"Nypano RR ft430
[Tioga RR 58
Other lines 167
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For explanation of column headings. Ac, see notes of
on first page of tables. Road.

Erie Km" 'romi— {ConcludetO—
K— K«llil« OS I'KOTKKTIKS CONTROLLED Bl O

•Jeffers-u.i-tA-Jd M's..ex.tn ,87&'80(H*daleBr.)e
1st mort., Carbondale to 8. depot, gold..FF

'Long Dock Co. oona.ll .g.(now istM useet. \

"Mont. A Erie. 1st A 2d morts. ($40,500 are •.Ms)

'N \ fc Greenw L . Prior lien M..$1.500,000. IV. g.

Y , 1st M. tr«organlaation)...e'
BOB. M.. $1,200,000 (rod. 109 after 5 years). ..i:

H 1 1 . K ,.v:W i ;.A KK.lst M .-lawful num. ".11 pe
•N. Y. I.. E. A WD. a LOO. Is M , V. 56. p. B8.P.0*

Y. Pa. A Ohio, prior lieu >l
. nold. $ A £ F e"

IXv Leased lines—see separa'e statements for

I N. Y. 8 mehanna A Western—Northern New
<— Krle Kvii.KOU) Comi-vny New Bonds.

N mort. OB Buffalo A Southwest'n, gold. .iHo.e'
onaoL M. for 9176,000,000 securing:—

Prior lien bonds. $35,000,000. gold.... F.C'Ar
Gen. lieu, $140,000,000. g. 3 %to J'ly,'9S).e\tr
Pa. coll. tr. M.. $36,000,000. g., s.f.. textile c.tr

H V. Car trust, 1888. ser. A. (guar, by D. A H.)..
N.Y.L.E.* W. car tr.,B. to G. Inch, part pd. an.o*
N.Y.Pa. A Ohioeq. trusts, suk. fd. 3*, dr'n at 100
New Krie RB. trusts (V. 63. p. 514)
Equlpm't trust, fold, $250,000 per annum
far trusts quarterly (V. 71. p. 863)
Avon Geneseo A Mt. Morris and Rochester A

EureKa Spring*— See St. L. A No. Arkansas RR.
Svantrille <t Indianapolis—T.H.& South. lstM.Fo*
Evansvllle A Indianapolis 1st M., gold, guar. F.o*
Con.M.t$2.500.000)>t.»rii.p.Al.(end.)E.&T.H.Fo*'

Erans. it Terre Haute—Common stock, $4,000,000
Preferred stock, non-cumulative. See text

Date Size, or
of Par

Bonds Value

*\ s k smr o
8 1867

37 1889
1885
66-'6T
1896
1880
1893
188-2

1888
1 880

Clev. AMah.
Jerse y-Tlo

40
34

431

P Entir
$500Ao.
1,000
1,000

67

Genes

40
55

135

1895

1895
1895
1901
1888

•88-"'90

1895-6
1900
1900
see Va

1879
1884
1886

10O &o.
500 Ac.
500 Ac.
1.000
1,000

500. Ac
Valley
ga RR.

1.000

1,000
1,000

1,000 Jfee

1,000
1.000
£100

Hey Sto

1,000
1,000
1,000

50
50

Amount
Outstanding

INTEREST OR DIVIDENDS.
Rate Per! When
Cent.

|
Payable

Wliere Payable, and by
whom.

e(*)oraMa,i ority (I)

$300,000 4 ia A 6
2,800,000 5 g.

7,500,000 6 g.
170,500 6

1,500,000 5 g.
400.000 6
580,500 5

1,100,000 6 our.
3,396.000 6
8,000,000 4*sg.

BR. and Sha ron Ry.
—See each oiompany.

1,000,000

34,000,000
33.857.000
32,000,000

|
1.008,555

1,370,890
450,000

1,773,325
255,505

oks—See tii

251,000
647,000

1,602,000
3,987,383
1.282,417

5g-

«B
(t)

5g

op Capi
J. A J.
A. A O.
A. A O.
Various
M. A N.
M. A N.
J. A J.
M. A N.
J. A J.
M. A 8.

J. A J.

J. A J.

J. A J.
F. A A.
J. & J
Various
Various

ose Cos.

7
6 g.
6 g.

3 In 1900
5 In 1900

M.A S.

J. & J.

J. A J.

M. & N.
A. A O

TAL STOCK.OR BT (H) Le
Phila., Fidelity Tr. Co.
N. Y.,21 Cortlandt St.
N.Y..J. P. Morgan A Co.
N. Y., 21 Cortlandt St.

do do
do do
do do

N. Y., 21 Cortlandt St.
do do
do do

N.Y.,21 Cortlandt St.

New York A London.
N. Y.. 21 Cortlandt St,

do do
do do
do do
London,

do do

N. Y., Farm. L. A Tr. Co.
do do
do do

Evansvllle, Ind., office,

do do

Bonds— Prinol-
pal.when Dae.
Stocks—Last
Dividend.

ASB.—Oonel.
July 1, 1927
Jan. 1, 1909
Oct. 1, 1935

1926-27
May 1, 1946
May 1, 1910

1932
May 1, 1922
July 1, 1913
Mar. 1, 1935

July 1, 1908

Jan. 1, 1996
Jan. 1, 1996
Feb. 1. 1951
$63,000 Jan.
Yearly to 1905
1908 A 1910

Yearly.
To 1907

To Oct., 1907

Sept. 1, 1909
July 1, 1924
Jan. 1, 1926
May 1, '01, 1>§
Apr.l6,'01,2»»

Erie Railroad,—Concluded.
Leased lines. Miles.

Avon (leu. A Mt. Morris 1118
Montgomery A Erie 1T10
Northern .V J 1126
Goshen A Deckertown 1112
Roch. A Genesee Valley 1118

Leased to Xypano RR.
Cleve. A Mahoning Val U81

Lea>ed to Xi/p. RR. (Oon.)- Miles.
Sharon Railway 1T32
Other lines 105
Trackage 168

11 Set this company.
Lines in system June30.'00..2,271
N. Y. Susquehanna A West . 236
Erie A Wj oming Valley RR. 112

Histort.—On Dec. 1, 1895, succeeded to the property of the old New
York Lake Erie A Western RR. Company, sold in foreclosure on Nov.
6 under Its second consolidated mortgage. The new company holds in

fee or through ownership of all or practically all the stock of the inde-

Sendent companies, the line from New York to Chicago (Including the
ypano RR. and Chicago A Erie companies) and also all branch and

subsidiary lines except a few small properties. The reorganization
plan of 1895 was in V. 61, p. 368.
In January, 1898, control of the N. Y. Susquehanna A Western was

obtained. The road is operated as an independent line.—V. 66, p. 83,
335. 573, and editorial p. 53. See 8tock below.
In March, 1901 , nearly entire stock of Pennsylvania Coal Co. was ac-

quired, the purchase iiu luding valuable coal mines. Erie A Wyoming
Valley RR . Scranlon, Pa., to Lackawaxen. 64 miles, 48 miles of gravity
road with terminus at Hawley, Pa., and the Hawley branch, 13 miles,
leased to the Erie. See Bonds below.—V. 71, p. 1219, 1311; V. 72, p.
44.136,241,532,627.
Coal and Steamboat Propertt.—The Erie coal properties repre-

sent an aggregate of 10,500 acres of anthracite, of which about
9,000 acres are held in fee; also 53,000 acres of bituminous coal
lands held in fee 14,000 acres of bituminous held under mineral
rights. Its coal tonnage in the year 1899-00 aggregated 12,701,256,
out of the 2f\94 -7,S92 tons hauled. The Union Steamboat Co. has its

terminal and other properties in Buffalo and a fleet of eight lake steam-
ers. See V. 63, p. 5J4. The Pennsylvania coal properties acquired In
1900 are additional. See above.

Stock.—The stock is to be held by J. Pierpont Morgan, Louis Fitz-

Serald and Charles Tennant. Bart., voting trustees, for Ave years, and
Hereafter until the new first preferred stock shall have received 4 per

cent cash dividend in one year. The new company reserves the
right to redeem either class of its preferred stock at par in cash. Pro-
visions of voting trust and preferred stock certificate were given in
Scpp:.i:mknt of April, 1897, page 3.

In Mar., 1898, Erie 1st pref. stock was increased from $30,000,000 to
$43,000,000. j-nd common stock from $100,000000 to $113,000,000. to
acquire New York Susq. A Western stock.- See V. 66. p. 335, 573. The
1st pref stock was furiher increased iu 1901 $5,000,000 in connection
with the purchase of the Pennsylvania Coal Co. V. 72, p. 136.

Dividends.— First semi annual dividend on 1st pref., l 1^ p. c, from
earnings of cix months ending June 30, 1901, is payable Aug. 30,
1S01.-V. 73, p. 137.

Bonds.—The new first consolidated mortgage is for $175,000,000
[Farmers' Loan A Trust Co. trustee]—see abstract of deed V.62, p. 89,
and secures $35,000,000 prior lien and $1 10,000,000 general lien bonds.
Of the $140,000,000 general lien bonds, $91,003,000 are reserved for

the ultimate acquisition of bonds and guaranteed stocks left undis-
turbed on various parts of the system [see list V. 62, p. 89], and $17.-
000,000 were reserved for new construction, betterments, additions,
etc., after 1897, under carefully guarded restrictions, not over
$1,000,000 to be used in any one year.
The position of the first consolidated mortgage Is substantially as

follows: It is a first lien [mortgage or collateral, the prior lien bonds,
however, preceding the general lien bonds] upon the company's chief
coal properties (except Penn. Coal Co.) upon its water transporta-
tion lines. Including valuable terminal properties appurtenant thereto,
and upon a number of profitable local lines in New Jersey and near
Buffalo; it is a second lien upon certain minor coal properties and
upon the railroads leading to all the coal properties, upon the ter-
minals at Jersey City, upon the Buffalo New York A Erie Railroad
(the main line to Buffalo) and the Buffalo terminal properties other
than those upon which it is first lien, and upon the entire line from
Salamanca to Chicago; it is a second consolidated mortgage upon
the lines between Piermont and Dunkirk (446 miles.)
The collateral trust 4s of 1901 are secured by 51 per cent of the

entire New Vork Susquehanna A Western stock ($ '0 000,0'H) total
Issue), nearly all of the Penusvlvanla Coal Co stock, and the slock
of the Erie A Wyoming Valley RR , Scranton, Pa , to Lackawaxen, 64
miles, and the Delaware Valley A Kingston RR. O; the bonds $32.-
000,000 were issued to acquire these stocks (excepting the N. Y.,
Susq. A Western, already owned), the remaiuing $4,000,030 being re-
served for Improvements to the properties represented by the stocks
acquired. A sinking fund of 10 cents per ton of coal sold will purchase
bonds at not exceodin.? 105, otherwise to be app led to the drawing
of bonds by lot, all such bo ke,pt alive, an 1 the accruing inter
est thereon to be aide i to the sinking [and. which, it was estimated,
will be sutliclent to retire the whole issue at or before maturity.— V.
71. p. 1210. 1311; V. 72, p. 44, and circular, p. 1 if) 532 257.
Real estate mortgages outstanding Oct., 31, 1900, $43.
Old Bond*—Under the first consoi. mortgage or 1H95 the company

covenants to pay the Interest regularly on all the old bonds in the
table tn«» are marked with a ' or a ; (except N. J. A N. Y. bonds,)
and to take "hem up and pledge them with the trustee at maturity.

Long Dock 6s see March, 1894, Supplement under N. Y. L. E. A W.
For V. T. Lake Erie <t W. Goal <£ RR., see Sup. January. 1895.
The $1,777,990 equipment trusts of 1900 cover 1,000 steel freight

cars and 50 consolidated freight locomotives.

Fixed Charges.—The fixed oharges of the System were reduced by
the reorganization from $9,400,000 to $7,860,000 per annum.
General Finances.—To June 1, 1900, $4,000,000 of $5,000,000-

prior lien bonds reserved for construction and new equipment were
sold; also $1,903,000 general lien bonds issued for construction, etc.—
V. 71, p. 754, 1219. The first dividend on first preferred was declared
in July. 1901.—See above and V. 73. p. 137.
The purchase of the control of the Pennsylvania Coal Co. late In

1900 removed the possibility of an independent anthracite coal line to
tidewater. The acquisition was financed by the issue of $32,000,000
collateral trust 4 per cent gold bonds and $5,000,000 first pref. stock.
-V. 71, p. 1219. 1311; V. 72, p. 44, 136, 532.
Earnings.- 11 months,) 1900-1. .Gross, $35,549,695; net, $9,422,740

July 1 to May 31. S 1899-0.. Gross. 34.960,779; net, 9,017,064
For 9 mos. to March 31, 1901, net, $7,852,088; other income, $141,-

780; charges, $6,967,049, against $6,703,571 in 1899-0; surplus,$l,-
026,819.

Annual Report.—Fiscal year ends June 30. Report for 1899-0
given in full in V. 71, p 748, 752; see also editorial on page 731.
Average freight train load, 392 tons, against 335 in 1898-9.

1899-0. 1898-9. 1897 98. 1896-97.
Gross earnings $38,293,031 $33,752,704 $33,740,860 $31,497,031
Working expenses.. 28,440,605 25,169,926 25,438,038 23,332,243

Net earnings.... $9,844,426 $8,582,778
Net coal companies. 236,642 298,479
Other income 183,466 259,097

$8,302,822
209,785
203,583

$8,716,190
$6,465,831
1,077,857
304,443
213,193
20,947

$8,164,788
134,312
179,201

$8,478,302
$6,533,616
1,067,095
244,270
261,100
20,201

Total net inc.... $10,264,534 $9,140,354
Interest 6,921,623 6,842,079
Rentals 1,158,387 1,093,538
P. c. due leased lines 233,396 355,086
Int. on equip, trusts. 245,106 174,777
Int. on mortgages... 42,592 20,475

Total charges.... $8,601,101 $8,486,555 $8,082,271 $8,126,282
Balance, surplus.... $1,663,430 $653,799 $633,918 $352,010

Officers—Chairman of Board, E B. Thomas: President, F. D. Un-
derwood; 1st V.P., G. M. Cumming; 2d V.P. and Secretary, J. A. Mid-
dleton; Treasurer, J. W. Platten; Auditor. J. T. Wann.
Directors.—Chas. Steele, J. J. Goodwin, Abram 8. Hewitt, John G.

McCullough, D. O. Mills, Alexander E. Orr, F. D. Uncerwood, 8amuel
Spencer, Francis Lynde Stetson, Eben B. Thomas, J. Lowber Welsh,
J. J. Hill Norman B. Ream, Robert Bacon (one vacancy).—(V. 72, p.
821, 935, 1080, 1187; V. 73, p. 137.)

Kvaiit-ville &, Indiaiiapolict RR.—Owns Evansvllle to Terre
Haute, Ind. (via Worthington), 134 m.; leases branch, 12 m.

History, Etc.—A consolidation In 1885. Of the consols $904,000
held to meet prior liens. The consols, and the bonds of 1924 are guar-
anteed by Evans. A Terre Haute, which owns capital stock, $2,000,000.
This company owns no equipment.

Latest Earnings-11 mos., > 1900-1. ..Gross, $296,630; net, $88,875
July 1 to May 31. \ 1899-0. ..Gross, 331,132; net, 118,240

Report.- Fiscal year ends June 30. In 1899-0 gross, $340,146;
net, $122,891; interest, taxes, etc., $176,659; bal.. deficit for year,

$53,768. In 1898-99, gross, $332,691; net, $123,776.— (V. 63, p. 878.)

KvaiiNvtllr & Terre Haute RR.—The system includes

:

Road owned and operated. Miles.
Evansvllle to Terre Haute.. 109
Brandies to Mt. Vernon, etc 48
Evansvllle Belt (stock held) . 5

Total in earnings 162

Oontrolled^-op. separately. Mile*.
Evansvllle A Indianapolis
Evansvllle to Terre Haute
via Worthington, etc 146

Leased to other co.'s Rook-
ville extension 23

Organization, Etc.—Formerly Evansvllle A Crawfordsvllle RR. Haa
close traffic contract with Chicago A Eastern Illinois for route to Chicago.

Dividends— ) '87-'90 '91 '92 '93 '94 '95 '96 '97 '98 '99 '00 1901
Common stock. ^5y'rly 7 7H 7^1 2% 3 May.m
Preferredntock ) 1 1 2 4ig 5 Apr.,2>«

• \lso .5 per cent in bonds. 1 Also scrip dividend: see stock above.
On preferred 5 p. c dividend was declared In 1900, 2»« p. c. paid Oct.

16. 1900, and 2i« p. o. April 16, 1901.—V. 69, p. 591. Semi-annual dtv.

on common, 14 p. c, paid May, 1900; Nov. 1, 1»«; 1901, May, l»s.

Bonds, guaranties. Etc.—Certain Evansvllle A Indianapolis bonds
are guaranteed. See that company. General mort. 5s for $3,855,000
are held in trust to retire the prior bonds and oar trusts at maturity.

Latest Earns—11 mos., J
1900-1. .Gross, $1,320,250; net, $597,877

July 1 to May 31. X 1899-0 Gross, 1,315.120; net, 605,220

Annual Report.—Report for 1899-00 was given In V. 71, p. 606.

Year ending June30- 1900. 1899. 1898^«
Grossearnings $1392,760 $1,259,435 $1,218,131
Net earnings 621,631 562,356 483,448
Other income 37,243 49,264 32,300

Total net Income $658,879 $611,620 $515,758
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Eransr U- T. Haute— ( Con ./ —Cons. M. (1st lien) g.
1st consolidated mortgage, gold.F o*
Mt. Vernon Branch mortgage, gold.F 0*

Sullivan County Coal branch mortgage, gold.F o*

let general mortgage for $7,000,000, gold F..C*
Fall Brook—Stock ($500,000 Is 7 per cent, pref.)...

Fxndlav Fort Wayne <t W. Railway—1st M. g.Me.C*
2d mortgage. Income, non-cum., gold. Me r

Fitchburg— Pref. 5 percent rental
Bonds,$500.000 >T'ly,1901 to'03 lnel..bal.l908.o*
Bonds to State of Mass. 4 p. c. since Feb., 1897..
Bonds iSl.500,000 due 1907, interest A. & O.)...
Bonds, not mortgage o
Bonds, (Sec text. $."i4,000 are 4s), not mortgage.
Bonds, not mortgage
Bonds, not mortgage
Bonds, not mortgage
Bonds, not mortgage
Troy A Boston 1st mort. (V. 53, p. 405)
Brookllne A Peppereil plain bonds, guar. (end)..

Flint «e Pert Marquette— see Pere Marquette Sta
Florida Central <£ Pen.—See Skaboard Air Line
Florida South.—1st M., $5,000,000, g., guar.AH.C"
Fonda Jo/uistoitm <* Glorersv.—Con.H., $500,000..

c

lstconsol. refunding mort., $700,000, gold.N.o*
General refunding mortgage, $1,500,000. N...C*
Johnstown O. A Kingsboro 1st M., assumed
CayaduttaEleo.l8tM.,gu.,p.Ai.,byF.J.A G.N..,g.
Amsterdam St., 1st M., ($50,000 are 5s) Mo., o*

Fort Wayne <£ Jackson— Pref. stock, 5^p 0. rental
Fort Wor'h, <t Denv. City— Pi. stk. "stamp, ctfs." 4%

1st mortgage, gold, $18,000 per mile IWe o
Fl. Worth <t Rio Or.—1st M.. g., old 5s, Int. red.Ceo

Miles Date Size, or
of of Par

Road. Bonds Value.

115 1880
144 1881
25 1883
1 3 1890

179 1892
100

1894
1894

•81-'88

1887
•84-'87

1 890
1893
1 s-.u

1 895-4
1897-8
1900
1874
1891

NT.

1895
1SS1

35

TEHE
Ry.
244
26
26 1897
26
4

"4

98

1900
1893
1892
1S98

$1,000
1,000
1,000
1,000
1,000

50
1,000
1,000
100

1,000

i'.obo
1,000
1,000

1,000
1,000

1,000
100 Ao.
1.000
1,000
1.000
1,000

455 1881
146 I 1888

100
100

1,000
1,000

Amount
Outstanding

$30,000
3,000,000
375,000
450.000

2.223.000
5,000,000
1.200,000
800.000

17,040,569
3,500,000
5,000,000
2,500,000
500,000

1,932,000
500,000

1,859.000
4,200,000
500,000
573,000
100,000

4,241,000
200,000
500,000
400,000
50,000

350.000
159,000

2,291,416
2,555,000
8,176,000
2,923,000

INTEREST OR DIVIDENDS.

Rate per
Cent.

When
Payable

6 g. J. A J.
6 g. J. A J.
6 g. A. A O.
5 g. A. A O.

A. A O.
Q-F. 5
J. A J.
8ept. 1.

Q.-J.
Various
F. A A.
Various
J. A D.
Semi-an
M. A N.
Semi-an
Semi-an
A. & O.
J. A J.

J. A D.

5g.
See text,

i
g -

See text.
5
4
4
4
4-5

4
4
31*
7
5

4^ g.

6*
6

4 A 5 g.
5*3

2 in 1899
6 g.

3 to 4 g.

J. A J.
A. A O.
J. A J.

J. A J.

J. A J.

A. A O.
A. A O
M. A S.

March.
J. A D.
J. A J

Where Payable, and by
Whom.

N.Y.. Op,, Farm. L. A T
do do
do do
do do
do do

Office, Corning, N. Y.
None paid to Jan., '01

Offloe, Bos. A M., Bos.
Boston, Office.
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do

New York City.
N.Y., N.Y. Sec. A Tr.Co.

do do
do do
do do

N. Y., Farm. L. A T. Co.

N. Y. , Farm. L. A It. Co
N. Y., State Trust Co.
N. Y., Mercantile Tr.

N. Y.. H.B.Hollins A Co

Bonds—Prinol-
pal.When Due.
Stocks—Last
Dividend.

July 1, 1910
July 1, 1921
Apr. 1, 1923
Apr. 1, 1930
Apr. 1, 1942
Aug. 5, 1901
Jan. 1, 1945
Jan. 1, 1945
July 1, 'Ol.li*
Var.l901to'08
Feb. 1, 1937

1904-5-7
June 1, 1920
Various, 1903
May 1, 1914
1915 A 1916
1927-1928

Oct. 1, 1920
July 1, 1924
Deo. 1, 1911

Jan. 1, 1945
Apr. 1, 1921
July 1, 1947
July 1, 1950

1913
Oct. 1, 1922
Oct. 1, 1920
Mar. 1, '01, 2H
Mar.10,1899.2
Deo. 1, 1921
July 1, 1928

KvaiiNvllle 6c Terre Haute RR,- (Concluded.)—
I>ar ending June 30

—

1900.
merest on debt $337,950
Taxes and miscellaneous 70,528
Svansv. A Ind. deficit 53,768
dividends on preferred (5%)64,167

do common (3^)139,500

1899.
$337,950

69,271
53,321

(4%)51,333

189".
$337,950

65,148
61,318

balance, surplus def.$7,034 $99,745 $51,336
Officers—President, H. C. Barlow, Evansville, Ind.; Chairman of

directors, John Hone. 58 New St., N. Y.—(V. 71, p. 698, 806.)
Evansville Terre Haute A Chic—See Chic A East. 111.

Fall Brook Railway.—{See Map Netc York Central rf Hudson
Hirer RR.—Owns from Corning, N. Y., to Antrim, "a., 53 miles; branch
to Ulysses, Pa., 40 miles; Fall Brook branch, 7 miles; total 100 miles.

Lease.—The railroad and its rolling stock was leased to N. Y. Cen-
tral A Hudson River RR. for 999 years from May 1,11899, for $175,000
yearly, payable quarterly in gold, beginning Aug. 1, 1899. also taxes
and repairs, the leases of the Syracuse Geneva A Corning Ry. and
Pine Creek RR., formerly held, being canceled and new leases made to
N. Y. Central, which also assumed the guaranty of the $3,500,000 Pine
Creek bonds. The lease does not Include the coal properties of Fall
Brook Coal Co. Prior to the lease dividends had been paid quarterly
since 1891 at the rate of 7 per cent per annum on preferred and 6 p.
o. on common; since the lease, 7 per cent on preferred and 2^ per cent
on common.— (V. 68, p. 379, 573, 773, 872.)

la rin \ i II, 6c Powhatan RR.—(V. 69, p. 905, 955.)

Fayettevllle & Albemarle Ry.—Projected from Fayettevllle to
8outhern Pines, 35 miles, with branches; total, 50 miles, of which 8
miles graded during 1899. etock authorized, $1,000,000; outstand-
ing, Oct. 1899, $5,000. Bonds authorized, $500,00J gold 6s, due
April 1, 1949. International Trust Co., Boston, trustee. In Mar.,
1901, efforts were being made to combine with the projected Moore
County A Western RR. President, Clark J. Brown; Treas., H. W.
Lilley.-(V. 69. p. 743.)

Flndlay Fort Wayne 6c Western Railway.—Owns road in
operation from Junction with the "Big Four " at Findlay, O., to Ft.
Wayne, Ind., 80 miles. Uses Pennsylvania terminals in Ft. Wayne.
History.—A reorganization of Findlay Ft. W. A W. BR., foreclosed

and extended to Ft. Wayne, 20 m. Stock, $2,000,000; par $100.

Bonds.— First mortgage is $1,200,000, at $15,000 per mile; no in-

terest paid to Jan., 1901. Mercantile Trust Co., N. Y., and Allen ZoJ-
lars. Ft. Wayne, Ind., are trustees of both mortgages.
Earnings.—In 1898-9, net, $6,135, against $139. For year end-

ing June 30, 1900, gross, $116,178; net, $15,897.—(V. 69, p. 1193.)

Fitchburg- RR.—System extends from Boston Mass. to Troy,
N. Y., 19o miles; branches to Worcester, Bellows Falls, etc., 268 miles;
458 miles in all, of which 56 miles (Fitchburg to Greenfield) leased
from Vermont & Mass. and 8 m. from other cos.; second track 165 m.
Lease.—Leased for 99 years from July 1,1900, to Boston A Maine for

5 p.c. on pref. and 1 p. c. on common stock, payable quarterly [Jan. 1.
etc.], organization expenses, interest on bonds, taxes, expenses of
maintenance, etc. The B. A M. purchased with its 50-year 3 per
cent gold bonds, $ for $, $5,454,700 of Fitchburg common stock held
by the State of Massachusetts and by private persons, the remainder
of the $7,000,000 common stock being held by the B. A M. under the
lease as a treasury asset of the Fitchburg. V. 70, p. 76, 125, 176, 583,
1291; V. 71. p. 29, 543; V. 72, p. 532.
Bonds.—The debentures were described in V. 60, p. 967.

Annual Report.—Report for 1899-1900 was in V. 71, p. 909.
June 30

—

Gross. Net. Charges. Div. on pref. Bal.,sur.
1899-1900... $8,071,441 $2,390,569 $1,213,113 (4)$679,688 $497,768
189«-9 7,647,080 2,019,189 1,232,392 (4)674,532 112,265— (V. 71, p. 29,267, 338, 341,543,646,693, 809,909,913.)
Film A Pere itlarquette RR.—Meiged in Pere Marquette RR.
Flor. 6c Cripple Creek RR.—In 1899 consol. with DenverA 8. W.
Florida Central 6c Peninsular RR.—8ee Seaboard Air Line Ry.
Florida East Coast Ry.—Operate" from Jacksonville, Fla., via

Bt. Augustine, to Miami, 366 miles; branches to Palatka, San Mateo,
etc., 7 miles; Atlantic A Western, Blue Springs to New Smyrna, Fla.,
28 miles; Titusville branch. 48 miles; Jacksonville to Mayport, 25
miles; total, 474 miles—V. 69, p. 591.
System owned by Henry M. Flagler, Pres., 26 Broadway, New York.

Oct. 30, 1898, stock, $1,000,000; $6,500,(00 bonds issued. For year
1889-00 gross earnings $1,263,865; net, $431,586, agst. $507,269 in
1898-99; charges $275,097.-iV. 61, p. 112, 470, 591.)

Florida Voutliern RR.— (See Map Savannah Florida <6 Western.)
— Owns from Palatka, Fla., to Brooksville, Fla., 145 miles: Bartow to
Punta Gorda, 74 miles; branches, 25; total, 244 miles. The road is

now part of the Plant system and the bonds are guaranteed by
Savannah Florida A Western. For year 189900, gross, $356,628;
deficiency uurter operating expenses, $15,858, against def. under oper.,
$8,239 In 1898-99.— (V. 63, p. 153.)

Fonda Johnstown 6c Gloversvllle RR.—Owns from Fonda,
N. Y.,to NorthvilJe, 26 miles; leased lines, 26 miles; total, 52 miles.

Stock $600,000 ; par, $100. Of the gen. ref . 4s. $200,000 were issued
to retire 7s and $200,000 for improvements; $700,000 are reserved
for prior bonds, remainder available for improvements, etc V. 71, p.
84. Also guarantees $30,000 Gloversville A Broad Albin 1st 5s. In
July, 1900, purchased $219,900 out of $239,800 stock of Amsterdam
(Electric) Street Ry. (extension from Amsterdam to Scheneotady, 18
miles proposed); also owns Cavadutta Electric RR See V. 73. p. 31.
Owns entire $105,000 stock of Coal Co. of Fulton County and $200,000
of the Cayadutta Elec Ry. lstconsol. 5s. V. 71, p. 1167. In 1896
parties interested in the N. Y. Central entered the directory. For year
ending June 30, 1900, gross, $313,940; net, $9*,23^ other Income,
$22,784; interest, taxes, etc, $88,405; div. (8 p. c). $24,000.-(V. 71,
p. 84, 182, 1166.)

Fort Wayne 6c Jackson RR.—Owns Jackson, Mich., to Fort
Wayne, Ind., 98 miles. On August 24, 1882, leased perpetually to
Lake Shore A Michigan Southern at a rental of $126,027, equal to 5 1*
per cent on the preferred stock (see V. 56, p. 812), and after 1887 any
net earnings over 8 per cent on pref. stock to be paid as dividends on,

common, but not exceeding 2 p. 0. a year. Common stock, $436,132.

Fort Worth A- Denver City Ry.—Owns Fort Worth, Tex., to
Texline, 454 m. V. 66, p. 810. Owns $200,000 stock and $200,000 of
5s of Ft. Worth A Den. Terminal Ry.
Stock, Etc. -Colorado A South. Ry. owns a majority of $6,820,000

common. Pref. stock,"Btamped," see V.63, p.1063. Car trusts,$160,0C0.

Dividends.—On pref. 2 p. 0. Mar., '98; Mar., '99, 2 p. c; none since.

Bonds.—Finances readjusted in 1896, the 1st 6s agreeing (1) to
reduce interest to 4 per cent for five years from December 1, 1895;
(2) to take $312 stock for five overdue coupons and the 2 p. 0. deferred
interest. Plan V. 63, p. 75 Abstract of morteage V. 45, p. 440.
Interest at 6 per cent was resumed in Juue, 1901.—V. 72, p. 938.

EARNINGS.-5 mos., <1901 Gross, $853,913; net, $218,690
Jan.l toMay31. I 1900 Gross, 600,925; net, 108,204

Annual Report.—Report for 1900 was in V. 72, p. 819, showing:

Tear end. Dec. 31— 1900. 1899. 1898. 1897.
Gross earnings $1,807,089 $1,610,852 $1,479,435 $1,319,830
Netovertaxes 346,410 340,157 406,522 414,146
Other income 17,083 15,750 17,881 14,520

From total net income, as above, in 1900 ($363,493), deduct interest
on bODds, $349,767; rentals, $10,000; bal., $3,726.
President, Frank Trumbull, Denver, Col.— (V. 72, p. 352, 819, 988.)

Fort Worth & Rio Grande Ry.—Owns from Fort Worth, Tex.,
to Brownwood, about 146 miles; completed in August, 1891. 8tocJt

outstanding was $3,108,100; par, $100. The stockholders voted June
13, 1901, to increase the stock to $6,250,000 to pay for extension
from Brownwood to San Antonio and the Mexican border. V. 72, p.

1237. No floating debt May 1, 1901. In 1901 a large majority of the
stock was sold at $30 per share to parties interested in the St. Louie
A San Francisco RR . and ia July, 1901, was being operated by the
latter as its Rio Grande division —V. 72, p. 532, 580; V. 73, p. 137.

Interest adjustment.— In May, 1897, 1st mortgage 5 per cent
bondholders agreed to accept 3 per cent interest from Jan. 1, 1897, to
Jan. 1, 1902, inclusive, and 4 per cent thereafter. Old coupons will

be held alive by trustee for benefit of bondholders.—See V. 64, p. 888.

EARNINGS.—10 mos., S 1900-01 Gross, $570,803; net, $264,093
July 1 to Apr. 30. I lfc99-00 Gross, 419,286; net, 171,167

For 10 mos. ending Apr. 30, 1901, int., $74,735; taxes, $9,973; bet-
terments, $34,95*5; baL.sur., $144,390.—(V. 72, p. 1237; V.73,p 137).

Fnlton County Narrow Gauge Ry.—See Apr., 1900, SUPP.

Gainesville & Gulf Ry.—Sampson City to Fort Drane. Fla., 48
miles. Stock authorized. $1,000,000; par $100; issued July, '99, $300,-
000. Gross earnings for year 1898-fc9 (27 miles), $27,537. General
office, Gainesville, Fla.—(V. 68, p. 822.)

Gainesville Jefferson 6c So. RR.—See Apr., 1900, Suit.

Galveston Harrlsburg 6c San Antonio Ky.—(See Map South
Pacific.)—Owns Houston, Tex.,toeast bank of Rio Gr. River, 835 miles;
branches, 73 in.; total, 918 miles.

Organization, Stock, Etc.—Operated by the Southern Paciflo Com-
pany, which owns $27,038,900 of the $27,084,372 stock (par, $100).

Bonds.—First mortgage has a sinking fund of 1 per cent, but
it is optional with bondholders to surrender their bonds if drawn.
Western Div. 2ds by speoial agreement are treated as Income bonds.
V. 58, p. 719.
On June 30, 1900, there was due Southern Pacific Co., $534,887 and

the Texas & New Orleans RR., $2,558,318. For status of old claims of
the school fund see V. 64, p. 1137. Appeal has been taken. V.66,p,471.

Earnings.— 10 mos. > 1900-1 Gross, $5,687,076; net, $1,025,016
July 1 to April 30. <, 1899-0 Gross, 5,214,287; net, 1,080,99*

Year ending June 30, 1900, gross, $6,216,646; net, incl. other in-

oome, $l,21H,7.->2; charges, $1,314,359; bal., def., $97,606. In 1898-

99, gross, $5,669,335; net, $1,541,580.— (V. 66, p. 471.)

Galveston Houston A Henderson RR. of 1882.—Owns
from GalvestOD, Texas, to Houston, Texas, 50 miles.
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Fremont Elkh. <£ iio. River— See Cmc & Northw.
Gainesville dt Oul/—\st inort., $150,000, gold... So*
Galveston Harrisb. dt S. Antonio—lstM.,g.,landgr.o*
2d mortgage, Harrisb. and Houston to San Ant.o*
West.Div. lstM.,g.,SanA.toElPaso,636 in.Abr.o*
2d mortgage (see remarks) o*

Galveston Houston dt Hend. of 1882— 1st M., ITIe o*
Galveston Ho list, dt North.— 1st M., $800,000. gold .

Genesee it Wyoming BR.—1st M., g., $500,000. K...
Georgia dt Alabama— Ga. Carolina if Sorth'n— See
Georgia Flor.tt Alab.—1st M., $550,000, g .*ia.0"
Georgia Midt'd Si/.—1st M., g., $1,650,000, lnt.gu.
Georgia Pacific— See Southern By.
Georgia Railroad <& Banking Go.—Stock
Bonds, refunding, not mortgage, currency o*
Bonds, not mortgage, currency o\tr
Bonds, not mort., our., $200,000 are 5s of '87o"&r

Georgia Southern dt Fla.—Com. stock, $1,000,000
let pref., red. aft. June 1. 1905, $684,000, 5 p. o.

2d pref., $1,08-4,000, 5 percent
1st mortgage, gold, $4,000,000 ITIeBa.C

Gettysburg ct llarri.il>.— So. Mt. IstM. ) guar, by
Gettysb\' & H. 1st M., old issue... V Phlla A Rd.
Con. M. $565,00O,g ) SS.(old co.)

Gila Yallfi/ Globe dt North'n— 1st M„ g., text..I»Ip
Goshen ,f bt-ckirfn— let A 2d M. ($60,000 are '-'ds)

GottrerncurJ Osiregatchie— 1st M.,g, gu. p.A i. IJ n.o
Gr. Sap. Belding <* Saginaw— 1st mort., text, gold
Grand Rapids dt Indiana Ry.—Stock, $6,000,000.0'
1st M., mostly 1. gr.,g., ext. in 1899 o*
let mort., extended, gold, guar, by Pa. RR o*
2d M., $5,000,000, g., 3 p.o. int. till Oot.2,1899.0"

Grand Rapids Kalkaska dt S. B.—1st M., s. f., IH..

Miles
of

49^

225
671
671
50
66
16

Srab.
Text
98

307

Text

285

35
125
12
13
28

335
335
387
32

Date Size, or
of Par

Amount
INTEREST OR DIVIDENDS.

of of Par outstuxiim? Rate
Road. Bouds Value. ,

0ut8tttulllnK Per oellt .

1899 $1,000
'71-'80 1,000
1880
1SS1
1SS1
1883
1900
1899

1,000
1,000
1 .000
1,000

i'.obo
Am Link Rl
1901
1896

1897
1880
1882-7

1895

1882
1891
1894

1,000
1,000

100
1,000
1,000
1,000
100
100
100

1,000
1,000
1,000
1,000
1.000

1888-9 500, Ao
1892
1899

1891
1891
1896
1897

1,000
1,000
100

1,000
1,000
1,000
1.000

$150,000
4,712,000
1,000,000

Li, 118,000
t;.:;.vi,ooo

2,000,000
800,000
500,000

See text.
1,650,000

4,200,000
1,000,000
1,000,000
500,000

1,000,000
684,000

1,084.000
3,801,000
100,000
250,000
215,000

1,511,000
246,500
300,000
2H0.000

5,791,700
920,000

4,4?S5,000
3,962,000
200,000

6g.

6
g -

5

if:

11 in '00
5
6

5 A6

When
Payable

J. A J.
F. A A.
J. A D.
M. A N.

& J.
A. A O.
J. A J.

A. & O

J. & J. New York A Savannah,
A. A O. N.Y.,J.P.MorganAOo,

5 In 1900
41111900

2*
6
5

i
g-

5 g.

m 5 S-
Text.
3»sg.
4»flg.

4g.
5 g.

Where Payable, and by
Whom.

Bond8— Prlnol-
pal.When Due.
Stocks—Last
Dividend.

N. Y., Standard Tr. Co.
N.Y.,8o.Pao.Co., ABost.

do do
N.Y.,So.Pao.Co„23 B'rd

N. Y., Merc. Trust Co.
New York,

N. Y., Knlok. Trust Co.

Q.-J.
J. A J.

J. A J.
J. A J.

M. A N.

J. & J.

A. A O.
A. A O.
Various
M. A N.
Various
J. A D.
M. A S.
Text.

J. A J.

J. A J.
A. A O.
A. A O.

Augusta; raail'd to N.Y.
N. Y.,Am. Ex. Nat. Bk.
N.Y.,Am. Ex.Bk.AAog,
All Augusta; 6s in N.Y.

Bait. M.T.& D.Co.&N.Y
do do

Balt.Ikl.T.AD.Co.A N.Y.
Phlla., Readiug ohioe.
Phlla., P. & R. oilioe.

do do
New York.

N Bk OrCo.Goshen.N.Y,
N.Y., Gd. Cent.8tatlon.
Int'l Trust Co., Boston.
Of., Gr. Rapids, Mich.
N. Y., Wlnslow, L. A Co

do do
Philadelphia, Pa.

Int'l Trust Co., Boston

1929
Feb. 1, 1910
June 1, 1905
May 1, 1931
July 1, 1931
Apr. 1, 191Sf
Jan. 1, 1930
Apr. 1, 1929

July 1, 1951
Apr. 1, 194B

July 15,'01,2\
Jan. 1, 1922
Jan. 1, 1910
Jan. 1, 1922

May 6, '01, 2*0
May 6, '01. 2"

July 1, 19

Oot. 1, 1912
Oct. 1, 1926
Nov. 1, 1924

1928-29
June 1, 1942
Mch. 1, 1924
Apr.25/01,1%
July 1, 1641
July 1, 1941
Oct. 1, 1936
Oot. 1, 1907

Organization.—The M. K. A T. and International & Great North.
have used the road lointly since December, 1895, under a oontraot
providing for payment to mortgage trustee of $100,000 yearly
to meet interest on G. H. A H. bonds and an additional rental of
•24,000 per annum for dividends or other purposes—see V. 61, p.
1064; V. 63, p. 697. M. K. A T. owns 4,999 shares of G. U. A H. stook—eee V. 61, p. 1013. Stock. $1,000,000 ; par, $100. For year ending
Deo. 31, 1900, groes, including $124,000 for trackage as above, $332,-
740; net, $147,416; other ino ,$19,116; int., taxes, etc, $188,154, In-
eluding $88,454 miscellaneous charges, mainly on readjustment of
accounts for previous years; balance, deficit, $21,922.—(V. 65, p. 1114.)
Galveston Houston 6c Northern Ry.—Owns from Magers,

euburb of Houston, Texas, to Galveston 53 miles. Successor May 1,
1899, of Galveston La Porte A Houston Ry., sold under foreclosure.
Capital stock is $500,000; issued $200,000, of which the Southern
Paclflo owns $199,000, together with all the bonde. V. 72, p. 287.
Year ending June 30, 1900, gross earnings were $214,943; defloit
under operating, $56,502.— (V. 70, p. 125, 176; V. 71, p. 1311.)

Galveston 6c Western Ry.—Galveston, Tex., to Nottingham, 13
miles, completed in 1889. Stock, $500,000. On June 28, 1900, the
stockholders authorized a mortgage for $500,000, of whioh $300,000
was approved by the RR. Commission, for reconstruction, extensions
and improvements.— (V. 71, p. 29; V.71, p. 29, 492.)

Genesee 6c Wyoming RR.—Retsof, N. Y.,to Pittsburg A Lehigh
Jet., 11 miles; Retsof Jet. to Grelgsville, 4 m.; branoh, 2 m,; total, 16
m. Stock, $500,000, all Issued; par of shares, $100. In 1899-0, 10
p. o. dividends were paid; on Apr. 10, 1901, 2 1* p. o. Year ending
June 30, 1900, gross, $99,176; net, $64,449; int. and taxes, $26,816;
dividends (5 per cent), $25,000; bal., sur , $12,634. Pres. and Treas.,
E. L. Fuller, Scranton, Pa.; Sec, H. D. Fuller, 115 Broadway, N. Y.
George's Creek 6c Cumberland.—See Apr., 1900, Supp.
Geo rgetown 6c Western.—See Apr., 1900, Supp. (V. 71, p. 913.)
Georgia 6c Alabama Ry.—See 8eaboard Air Line Ry.
Georgia Carolina 6c Northern Ry.—See Seaboard Air Line Ry.
Georgia Florida 6c Alabama Ry.—Arlington to Bainbridge,

Ga., 40 miles; extension to Tallahassee, Fla., 41 miles, is expected to
be completed about Jan. 1, 1902. Further extension projected from
Arlington to Columbus, Ga., 90 miles. Name changed in 1901 from
Georgia Pine Ry. Stock, $350,000, all outstanding; par, $100. Presi-
dent, J. P. Williams; Sec and Treas., J. O. Hatch. Office, Savannah.
Ga.—V. 73, p. 32.

Georgia Tlidland Ry.—Owns road from Columbus to McDonough,
Ga., 98 miles. Leased from July 1, 1896, for 99 years to the Southern
Railway Co. for $49,500 annual rental fbeing Interest on the first mort-
gage bonds, etc,) $2,500. Stock is $1,000,000, owned by Southern Rail-
way Co.—(V. 62, p. 1177; V 63, 0.361.)

Georgia Railroad.—Underthis name are operated the lines leased
from the Georgia RR. A Banking Co.—which see.—V. 67, p. 1260.
Georgia Railroad 6c Ranking Company.—Owns from

Augusta, Ga., to Atlanta, Ga., 171 miles; branches to Washington
and Athens, 58 miles; Macon A Augusta RR. (proprietary road), Camak,
Ga., to Macon, Ga., 74 miles; trackage, 4 miles ; total, 307 miles.

Organization.—Owns also one-half the stock of the Western Railway
of Alabama (the Central of Georgia Railway owning the other half),
and a 40 per cent interest in the Atlanta A West Point (which see).
Guarantees (jointly with Central RR. A B. Co. of Georgia) the $1,543,-
000 first mortgage 4^ per cents of Western Railway of Alabama.
In April, 1881, the railroad (307 miles) and its interest in the other

railroad companies were leased for 99 years to W. M. Wadley and
associates, for the Central of Georgia and the Louisville A Nashville, at
$600,000 per year, but in April, 1899, the L. A N. was held to have ac-
quired all rights under the lease; the Atlantic Coast Co. in July, 1899,
acquired a half interest.—V. 68, p. 722; V. 69, p. 385, 591. Securities
deposited under lease, V. 70, p. 125.
Dec. 31, 1892, the banking department was turned over to "Georgia

.Railroad Bank," a majority [$198,200] of whose stock is owned.
Dividends— ) *81. '82. '83 to '87. '88. '89 to July, 1901.

Since 1880, P. Ct. $ 9*3 10^ 10 yearly 103i 11 p. 0. yearly.

Compant's Report.—In year ending March 31, 1901, rental, etc,
was $600,000; interest $138,000; other expenses. $252; dividends
paid (11 per cent), $462,000; loss on Union Point A White Plains bonds,
$59,000; total surplus being reduced $59,252.
Earnings.—307 miles, > 1900-1.. Gross, $1,716,893; net, $534,338

July i to May 31.—8 mos. 5 1899-0. Gross, 1.540,879; net, 532,759
Railroad earns, for year ending June 30, 1900, gross, $1,658,339; net,

•641,112; dlvs. received, $90,988; rental to Ga. RR. & B. Co., $600,000.
In 1898-9, gross, $l,fc34,842; net, $493,644— (V.69, p. 591; V.70,p.l25.)
^Georgia Southern 6c Florida Ry.—(See Map of Southern By.)—
Owns from Macon, Ga., co Palatka. Fla., 285 miles.
.History.—A reorganization of the Georgia S. A F. Railroad, sold in

foreclosure April 2, '95. (Per plan in V. 60, p. 928; see also V. 59, p. 551.
Dividends.—On 1st pref. '96, 4 p. c; '97 to May, 1 901, 5 p. e. yearly.

On 2d pf. in '97,2 p.c; *98,3p.o.;'99.3p.c: 1900, 4p.c; '01,May,2p.c
Bonds.—Abstract of 1st mortgage of 1895 was in V. 61, p. 429. The

mortgage is for $4,000,000 and covers all of the property and franchisee

and provides also that the $684,000 first preferred stock authorized
shall constitute a lien upon the same second only to the bonds and cou-
pons. The unissued firsts are reserved for old claims, improvements.eto.

Latest Earnings.- 12|mos., 5 1900-1. Gross, $1,203,811; net, $300,667
July 1 to June 30. ( 1899-0. Gross, 1,180,411; net, 310,748

Annual Report.—Fiscal year ends June 30. Report for 1899-0
was in V.71, p. 909, showing gross, $1,180,411 : net, $310,748; other
income, $11,719; interest on Donds, $187,550; div. on pref. stock,
$66,720. In 1898-9, gross earns, $953,798; net, $258,083.

Pres., Samuel Spencer, N. Y.—(V. 71, p. 909.)

Gettysburg 6c Harrlsburg RR.—Carlisle to Gettysburg, Pa., 32
miles; branch to Round Top, Pa., 3 miles. The Reading Company owns
$540,700 of the $600,000 capital stock, $535,000 of which deposited
as part security for its general mortgage of 1896.

Gila Valley Globe 6c Northern Ry.—Bowie, Ariz., to Globe,
125 miles. Road was opened in 1894 (48 miles) and completed Feb.,
1899. In Sept. 1899, extension from Globe to Pinto Creek, 10 miles,
was reported to be proposed. Stock, $2,000,000, all outstanding, of
which Southern Pacific Co. owns $1,100,000. V.71, p. 1314. Far,
$100. The bonds, limited to $15,000 per mile ($1,511,000 outstanding),
are guaranteed, prinoipal and interest, by the Southern Paoific Co.
V. 69, p. 27. See form of guaranty in V. 68, p. 232.

Dividend.—First dividend, 4 per oent,,Jan. 1, 1901. V. 71, p.1167.

Earnings—5 mos., 5 1901 Gross, $146,478; net, $76,978
Jan. 1 to May 31. (1900 Gross, 155,504; net, 97,294

For 11 mos. ending May 31,1901, gross, $338,112; net, $181,107
fixed charges and rentals, $69,391; betterments, additions and equip-
ment, $15,289; bal.. sur., $96,426.
Year ending June 30, 1900, in V. 71, p. 1164, viz.: Gross, $373,049;

net, $221,537. Interest, $75,700 ; balance, surplus, $145,837. Presi-
dent, William Garland; Sec. and Treas., A. C. Laird, Los Angeles, CaL
-(V.69, p. 27; V. 70, p. 325; V. 71, p. 1164, 1167.)

Gouverneur 6c Oswegatcnie RR.—Owns from Gouverneur to-

Ed vards, N. Y., 13 miles. Stock, $350,000, all owned by N. Y. Cent,
—which guarantees the bonds. See V. 55, p. 810 and V. 56, p. 501.

Grand Rapids Relding 6c Saginaw RR.—Freeport to Beld-
ing,Mich.,2H mile. Mortgage is for $260,000 on 28 miles and$9,000 pep
mile for additional construction. Leased from Jan. 1, 1900, to Pere
Marquette RR. for 30 years, rental covering interest.—(V. 70, p. 39.)

Grand Rapids 6c Indiana Ry.—(See Map of Pennsylvania SB.}
—Owns from Fort Wayne, Ind., to Mackinaw City, 367 miles- Manistee
Branch, 19; other branches, 42 miles; total owned. 428 miles; operates
the following roads but has not assumed ttie old oompany's leases
thereof: Cincinnati Richmond A Fort Wayne RR., 86 m; Traverse City
RR., 26 m.; Muskegon Grand Rapids A Indiana RR., 37 m.

History.—Successor Aug. 1, 1896, of Grand Rapids A Indiana
Railroad, foreclosed under seoond mortgage per plan in V. 63, p. 153.

Dividends.—Dividend, 1 p. c, Apr., 1900 ; in 1901, Apr., 1 p. o.

Stock.—Stock, $6,000,000, of which Penn RR. Co. owns $2,644,540.

Bonds.—The first mortgage land grant bonds extended at 4^ per
cent are endorsed with the guaranty of the Pennsylvania RR. Co. to
purchase the coupons as they mature, and the bond itself at ma-
turity. They have no lien on land grant. See guaranty V. 56, p. 649,
—V. 69, p. 1193. Of the 2ds $3,687,000 were owned Jan. 1, 1901, by
Penn. RR. Real estate mortgages, $150,000.

Report.—Report for 1900 was in V. 72, p. 773. In 1900 carried 2,-

132,342 tons freight, of which 46 p. 0. was lumber, etc,and 11 p.o. coal.

Tear end'g Dec. 31. 1900. 1899. 1898. 1897.
Miles operated. 430 428 434 430
Gross income $2,661,433 $2,464,284 $2,171,717 $1,978,567
Net over exp'sA taxes 585,316 634,847 596,622 525,086
Interest charge for 1300, $397,455; other, $104,386; dividend

(1 p. c), $57,917; balance, surplus, $25,558.—(V. 72, p, 675, 774.
Grand Trunk Ry. of Canada.—Operates from Quebec, Can.,

via Montreal, to Chicago, HI.; also to Portland. Buffalo, Detioit, etc;

SYSTEM PROPER.
Miles. I

Lines owned 3,089
I

Leased—partly owned—
Atlantic 4 St. Lawrence, Port-
land, Me., to Island Pond, Vt... 150

Buffalo * Lake Huron 162
Clncin. Sag. & Mackinaw 53
Other lines 105

I Total road 4,06©
Total in earnings 3,559 I TSee separate statement this Co.

Organization.—A consolidation, ln Aug., 1882, of the Grand Trunk
and Gt. Western railways. Owns $2 185.100 of the $3,000,000 stock,
and $1,583,300 of the bonds of the Central Vt. Ry.—V. 68, p. 427,
1076. As to traffic agreement with latter see V. 68, p. 1076.

Stock, Etc.—The authorized capital on Dec 31, 1900, was £41,-
656,364 stock (£40,813,834 issued and £842,530 unissued), advances
from the Canadian Government in aid of construction amount to
£3,111,500. Perpetual consolidated 4 per cent debenture stock;.

REPORTED SEPARATELY.
Majority Stock mimed. MOes?
Central Vermontf 470
Grand Trunk Western! 835
Entire stock onned.

Detroit Grand Haven &MUT 18»
Michigan Air Line 100
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explanation of column headings, &o., see notes
on first page of tables.

Miles
of

Road.

Ormnd Trunk Ry.—Consol. stook. £23,318,309..
Four per cent guar, stock, nou-ouui
1st preference 5 per cent stock, £3.420,000
8d preference stock, £-2.530,000
3d preference 4 per cent stock. £7,168,055 l

Debenture stock, jt4.J70.57o 1

Odd sol. debenture stock (ooL trust), eum
|

2d equipment M. (subject to 1st M. In trust).. o J

Bscuarms of Lots Oonsoudatbd with <.

Great Western perpetual debenture stock o
Northern Ry. 1st M. sterling 5s, £850,000. .

8*
)

3d preference A A 1? bonds >

Debenture stock, 4 p. e.. perpetual, £425,850. >

Grand Tr. Geo. Bav * L. K. 1st M., £310,200. o*Ar
Midland of Canada 1st M.. sectional, £525,000.0 )

sol 1st M., £3,164,700 o$
Montreal A Champlain June. 1st M., £172,600..
Wellington Orev <v- Bruce 1st M.. £532,000 C

Ormud Trunk Wesfn—Northwest Gr. Tr„ 1st mort.
1st M., 915,000,000, int guar., g., $ (cur.) & £.F
2d M., income, g.. $1,500,000, red. (t«xt)....Col.

Ore I t•istem— 1st mortgage, $1.000,000
«H Iforthrrn—Stock, to be $125.000,000

»t. Paul Minn. & Man.—Stook.orlg. $20,000,000.
8t.P.M.&M.2d(now 1st M.)g. does not cov. l*ds)o*
Dakota Extension 1st M., gold Ce.o*
G^)

)1

000'000^
\
(now l8t M onlanda) gold.Ce \

Montana Exten. lstM.($25,000p. m.),g.Ce.0*Ar
Pacitlc Extension M. £6,000,000, gold €e..c*&r

C.B.&Q.el.tr.M..g..isub.tooall4f 5y's.atl05).o&r
Minn. lIn.RR.lstM.,g.,gu.($650,0O0are58).Ce.o*

3,512

rand
836*9

490\

189*
455

62
168k

66
330
330

Text.

624
1,221
2,655
2,655
420
819

Date
of

Bonds

Sbse, or
Par

Value.

18S2
1884
1873-4
1873-4

1874
1874
1869
Trim
Var.
1877
1868
1884
1883
1S7S
ISS'J
1882
1874
1880
1900
1900
1901

1879
1SS0
1883
188S
1887
1890
1901
1882

£100
£100
£100
£100
£100
£100
£100
£100

k Ry.
100

£100 &c
£100
£100

£100 &0
£100

$500*0,
£100

$500AC
1,000
$100
100

1,000
1,000
1,000
1,000
1,000

£100 &o
$l,000&
$1,000

Amount
Outstanding

£22,475.985
5,219,794
3,420.000
2.530,000
7,168,055
4,270,375

12,515,678
414,300

2,723,080
611,100
15,900

347,990
187,500
458,600

1,072,100
101,100
96,200
563,000

14,437,000
1,500 000
See text.
98,716,750
0454,600
7,860,000
5,625,000

13,344.000
20,756,000
a7,907,000
b£3.000,000
o. See text.
$2,800,000

INTEREST OR DIVIDENDS.
Rate per
Cent.

4 In 1900
5»«in'00
3 May'01

5
4
6

5
5
6
4
5
5
5
5

Varies.
6
4 g.
4 g.

5 g.

See text
6
6g.
6g.
6g.
4i«g

* g -

4 g.
4 g.

5&6g.

When
Payable

A. & O
A. & O.

J.&J.14
Q.^J.

J. & J.

F. & A.
J. & J

& O,
& A,

F. & A.
M. & N,

& J.

J. &
J. A

J. & J,
Q.—F.
Q.-F.
A. & O
M. & N
J. & J
J. & J
J. & D
J. & J
J. & J
J. & J

Where Payable, and by
Whom.

Cheok from Co.'a offloe.

do do

,
Glyn, Mills, Ourrie
& Co., London.

July ,'90, cp.pd.Jan.,'01
N. Y., Merch. Nat. Bk.
London or New York.

New York.
New York.

N. Y. Offloe, 27 Pine St.

do do
New York and London.
New York, 27 Pine St.

do do
do do
do do

N.Y.&Lon.,BaringBros
New York, etc.

New York, 27 Pine St

Bond*—Prinoi-
pal.When Due.
Stocks—Last.
Dividend.

None ever pd.
Mayl5,'01,2%
Mayl5,*00!3»_
May 15, '00, 3
May, 1884
Irredeemable
Irredeemable
July 1, 1919

Irredeemable
July 1, 1902
Irredeemable
Irredeemable
Aug. 1, 1903
May 1, 1908
Jan. 1, 1912
Jan. 1, 1902
July 1, 1901
Jan. 1, 1910
July 1, 1950
July 1, 1950
Jan. 1, 1931
Aug. 1, '01,1%
Aug. 1, '01,1 ifl

Oct. 1, 1909
Nov. 1, 1910
July 1, 1933
July 1, 1933
June 1, 1937
July 1, 1940
July 1, 1921
July 1, 1922

a $11,502,000 additional pledged for Pacitlo Extension bonds of 1890. <• Great Northern in 1901 had acquired all except $454,600 of
the *20.000,000 stock of St. P. Minn & Manitoba, b £3,000. >00 additional held by Great Nor. Ry. Co. d Subject to call after April 1, 1928.

authorized by Act of 1882 and later Aots, has been issued from
ttae to time to acquire securities of companies consolidated and con-
trolled, amounting Dee. 31. 1900, to £7,290,762, and bearing an an-
anal interest of $396,812. V. 71. p. 84.
Dividends since 189 i: Guar., 4% stock—1894-97, nil; Oct., '98. 2%;

"99, 4%; 1900, 4°
; 1901. May, 2%. On 1st pref.: In 99, 4%; in 1900'

April, 4V Oct., 1 Vi; 1901. May, 34j%. On 2d pref., Apr., 1900, 3U
p. c.the 1st div. sinoe April, 1888; 1901, May, 3 p o.

tARNiNOs-5 mos., >190l Gross, $9,120,003; net, $2,909,746
Jan. 1 to May 31. $1900 Gross, 8,559,376; net, 2,618,717

Report.—Statement for 1900 was in V. 72, p. 871.
lears ending Dec. 31 1900. 1899. 1898.

Gross earnings £4,558,910 £4,407,016 *£4,012,314
Transportation expenses 3,075.066 2.892,994 2,671,883

Neteamings £1.483,844 £1,514,022 £1,340.431

£1,724.367
146,349

1,043,542
(4%) 209,792
(596) 170.842
(3i4%) 82,'225

£1,548,W32
146,349

1,038,153
(4%) 208,792
(3%) 102,504

Total net income £1,690,700
Rentals 146,349
Interest on b'ds and deb. etk. 1,054,514
Dividend on guar, stock.. ...(4%>208,792

Do on 1st pref. stock....(5%) 170,842
Do on 2d pref. stook (3%'75,852
Balance sr.£34.351 sr.£72,6!7 sr.£53.134

* After deducting £171,602 for tolls, traffic advances, eto.
President, Sir C. Rivers Wilson. London.—(V. 72, p. 338, 811.)
Grand Trunk Wentern Ry.—Owns from Port Huron, Mich., to

Chic. & West. Ind. RR. 330 miles, and trackage Chioago & West. In-
diana, 5 miles; total. 335 miles. Stock, $6,000,000, all owned by Grand
Trunk. A reorganization per plan (V. 69, p. 954) and modification
(V. 71, p. 28) of the Chioago & Grand Trunk Ry., foreclosed Oot. 31,
1900.- V. 71. p. 913, 1220.

Bonds.—The Grand Trunk absolutely and unconditionally guar-
antees the interest on the new 4s, receiving in consideration the
6.000,000 new stock. Of the new 1st 4s. $4,500,000 were issued
for double-tracking and other capital purposes and $563,000 reserved
lor Northw. Grand Trunk t>s. The new incomes are subject to call
at 85 and any interest then due, within the first ten years.

Earnings.—5 mos., ) 1901 Gross, $1,772,903; net, $237,004
Jan. 1 to May 31. S 1900 Gross, 1,835,196; net. 316,329

For year ending Dec. 31, 1900, gross earnings were $4,298,751; net
•744,735. In 1899, gross. $3,900,011; net, $612,047. - (V. 72, p. 1034.)
Ureal Northern Ry.—fS«e I»Iaps.;—Operates a low-grade trunk

line extending from St. Paul, Minn., across the great wheat belt of the
Bed River Valley and across the State of Montana, tapping its silver
and copper mining district, to the Pacific Coast at Seattle, Wash., Port-
land, Ore.. Westminster, British Columbia, eto. From Duluth, the head
•f navigation on the Great Lakes, the 6teamers of the Northern Steam,
•hip Co. (whose $1,500,000 stock is owned) run east to Buffalo, N. Y.
Lints leased and operated—

St. Paul Minn. & Man. Ry.,
St. Paul to Lowell, Wash... 1,790

Branches in Minnesota, the
Dakotas and Montana 2,024

Trackage to Spokane, etc 10
Eastern Ry. or Minnesota—
Fosston to Cass Lake 60

Park Rap & Leech Lake Ry.—
Park Rapids to Cass Lake 49

(hnied, uiibonded—
Seattle <fe Montana RR.— ) . . „
Seattle to Westminster 5

1*°*

Total operated directly ..4,076
Stock owned—oper. separately—

Willmar & Sioux Falls—
Willinar to Yankton, 8. D.. 205
Garr.-t-«.ii, 8. I)., to Sioux
Cityja.,and O'Neill. Neb. 228

An extension was built in 1898 between Fosston

Duluth Watertown & Pacific—
Watertown to Huron, Dak. 70
Stock owned -oper. separately—

(.Concluded)—
Eastern Ry. of Minn.—

Hinckley to Duluth 72
Hincfeley to Fridley 65
New Dul. to Cass Lake.. 140
Missis., Minn., to Hibbing 49

Other lines 26
Minneapolis Un. Ry.,etc... 18

Montana Central-
Great Falls to Butte, etc. .

.

262
Spokane Falls & Northern . .

.

207

Total road July, 1900 5,418
2d and 3d track and sidings. 999
East Minn. Ry.—
Brook Pk. to Coon Creek Jc. 57

and Duluth, 230
allies. In Nov., 1900, extension from Wenatchee, Wash., northeast to
Republic, 153 miles, was proposed. As to Kootenai Ry. & Naviga-
tion. ->< v 71, p. 341. In Jan., 1901, an extension was proposed
from the Kootenay district to the Crow's Nest coal region (Canada),—
V. 72. p. 184, 180. The Cascade Tunnel was opened for traffic on Dec.
21. 1900.—V. 71, p. 1269. Montana * Great Northern Ry., see V. 72,
*1187.

Bt<«<k, Leases, Etc.— This corporation in February, 1890, leased the
Bt. Paul Minneapolis & Manitoba for 999 years, assuming its funded
debt and guaranteeing 6 p.c. per annum in gold on its $20,000,000 stock.
In 1898 $15,000,000 new Great Nor. preferred, was sold at par to

•barcholilers to retire $15,000,000 col tr. 4s of 1892, called for re
icraptiou Sept. 1, 1898, and $10,000,000 was exchanged for the

?
stock of the Seattle &. Montana RR., which in June,

-
.
was distributed as a 50 per cent dividend.

In O'-d '-.the stockholders surrendered the right to issue
•20,000,000 common stock In addition to the $50,000,000 preferred
thri ling, and made all the. stock "of a single class, with unl
form rights and privileges." Also authorized the purchase of the $20,-

000,000 of guaranteed 6 per cent stock of the St. Paul Minneapolis <fe

Manitoba, on the basis of $125 Great Northern stock for each $100
Manitoba stock, thus increasing the Great Northern stock to $75,-
000,000. In Apr., 1901, $24.427875 o' the increased stock had been
issued, leaving not over $457,700 of the Manitoba stock unex-
changed.— (V. b8. p. 129; V. 67. p. 1356; V. 67, p. 370, 788, 842.)
lu April, 1899, sold $15,000,000 preferred to acquire all the

bonds, debentures and i-tock of the Spokane Falls & Nor. Ry., Nblson
& Ft. Sheppard Ry , Columbia & Red Mm. Ry. and Red Mtn. Ry.. and
$7,500,000 new stock of EastRy. of Minn. V. 68, p. 772, 822, 1181.
In Jan., 1900, $9,000,000 additional stock was sold at par to

stockholders to aoquire $3,500,000 further stock of the EastRy. of
Minn, and $5,500,000 stock of the Willmar & Sioux Falls Ry, issued
for purchase of Sioux City & Northern and Sioux City & Western.
V. 71, p. 655. In 1900 $1,000,0. stook was offered to Employes' In-
vestment Co., of which $285,000 had been subscribed and paid for in
July, 1901.—V. 71, p. 654.
In 1901 stockholders subscribed at par to $25,000,000 new stock,

raising total issue to $1 25,000,000 ($20 per share to be credited on
account for advances to St. Paul Minn. & Manitoba Ry ), subscriptions
being payable in five equal monthly instalments from May 27 to Sept.
25, both inclusive, the proceeds to acquire 500 miles of additional
road aud control of Great Northern Steamship Co. V. 72, p. 580.
Lands.—Land sales In April, 1897. had retired all the 1st mort. bonds

and were then applicable to consol mort. of 1883.
Sales for year ending June 30, 190 J, were 92,217 acres for $847,-

208 and 1,484 town lots for $28,208. The net amount due on land con-
tracts June 30, 1900, was $1,990,922. lands unsold, 1,156,606 acres,
to be reduced about 600,000 aores by a final adjustment by U. S.

Minneapolis & St. Cloud grant was 476,864 acres; unsold July 1,
1900, 381,920 acres; sales in 1899 00 were 21,206 acres, for $187,596.
Dividends, >'90 '91 '92to*96(inolusive), '97 '98 '99 '00 '01

Great No. pfd.% J 1 4% 5 p. c. yearly. 5i« 6»4 7 7 Below.
Also in 1898 50 p. c. in Seattle & Montana stock, which was then

exchanged for 40 p. c. in Great Northern pref. V. 66, p. 1044, 1188.
la Feb., May and Aug., 1901, 1% p 0. each was paid; also in May *« p.
o. extra from surplus earnings of Lake Superior Co.; another *i p. 0.

extra, it was thought, to be distributed in Nov., 1901.—V. 72, p. 872.

Bonds.—St. P Min. & Man. consol. mort. of 1883 is for $50,000,000, of
which bonds are reserved to pay prior liens. It is a first lien on
the land grant and on 670 miles of railway in Minnesota and a
second lien on the remaining 1,873 miles in Minnesota and the Dako-
tas, the prior Hens on which average only $7,300 per mile. V. 64,
p. 518. Montana Extension mortgage is for $25,000,000 for extensions
and for second track. A bstract V. 45, p. 342.
Pacific extension mort. £6,000,000 provides for bonds at £6,000 per

mile in Montana and £7,000 per mile west of Montana; £3,000,000
of this issue, in addition to those given in the table above, were released
upon payment of collateral trust bonds Sept. 1, 1898. V. 66, p. 1044,
1188. See abstract of mortgage, V. 52, p. 82.
Eastern Railway of Minnesota runs from Hinckley northward 70

miles, to a point near Duluth; the first mortgage covers road, equipment,
terminals and elevators. The Northern Dlv $15,000,000 mortgage
of 1898 provides for extension building from Fosston, Minn.,
to the head of lake navigation at Duluth, and also for future require-
ments, including the retirement of the $4,700,0' >0 1st 5s at maturity.
They are redeemable at 105 on three months' notice after Apr. 1, 1928.
—V. 66, p. 471. Montana Central bonds cover several roads. (See adv.
Ciiron. Dec. 12, 1891.) The Manitoba guarantees these Issues, and
the Great Northern assumes the guaranty.
The Willmar dk Sioux Falls bonds are endorsed with Joint and several

guaranty of the Manitoba and Great Northern companies. Further
issues may be made at $17,500 p. m. for additional road. V. 56, p. 247.
Minneavolis Western first mortgage is for $1,000,000. V. 60, p. 835.

General Finances.—The preferred stock was inoreased in 1898-01
from $25,000,000 to $125,000,000- see above and V.66, p. 1 188; V. 67,
p. 370. 788, 842, 1003. 1356. V. 71, p. 654. In 1899-00 received
$1,600,000 (10 p. c); in 1898 9, $2,250,000 (10 p. 0.), in 1897-8,
$500,000 (12 per cent), in dividends on Eastern Ry. of Minn, stock;
in 1899-00 on Montana Central stock. $400,000 (8 p ). Total funded
debt per mile of main track (4.746 milesi in the hands of the public,
$20,348. V. 71, p 661. Train load 1899-00 356 tons.
In 1901 the Great Northern and Northern Pacific acquired over 96

per cent of the stock of the Chicago Burlington <te Quincy RR. (about
$110,000,000) in exchange for their joint 20-year 4 per cent gold
bonds, secured by th« deposit of the stock in trust, on basis of $200
in binds for each $100 stock. See circular, V. 72, p. 871, 1034,1135.

Earnings.—Great North'n system (incl. St. P. M. & M., East, of Minn,
and Montana Central) July 1, 1900, to Ju e 30,1901 (12 months),
gross $29,055,^20, against $29,490,297 in 1899-0.

Annual Report.—Fiscal year ends June 30. Annual meeting Is held
at St. Paul on the second Thursday in September. Report for
1899-00 was published at length in V. 71, p. 643, 654. See also p. 627.

(1) operations great northern system proper.
Tear end. June 30. 1900. 1899. 1898.

Av. miles operated 5,076 4,7*6 4,466
Gross earnings $28,910,789 $25,017,903 $22,577,544
Neteamings $13.012 414 $11,926,512 $11,021,899
P. c. of exp. and taxes 5489 52-33 51-18
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Great Northern—(Concluded)—
Eastof Minn. 1st M.($50.000 p. m.), g.,gu.Oe.o*.fcr
No. Dlv. mort,. $15,000,000, gold, guar.Me.o'Ar

Mont. Cen. 1st M.,g. ($6,000,000 are Oslgu.Ce.c&r
Wuluiar*Si*xF ,llslstM.,g..gu.p.Al.(»nd)Ce.o*AT
Minneapolis Western 1st mort., gold, guar o*
Duluth Superior A We*:, car trusts, assumed

Great Nor. Ry. of Canada— 1st M., g.,8. f.. text.Ce.
Quebeo Terminal M , $300,000 authorized
Equipment bonds, due seiui-auuually

Orttn Hay A Western RR.—Stock. See text
Debentures, Class A, Incomes, text, non-oum..o"
Class B, Incomes, after stook, uon-oum o*

Greene RR. .V. I".;—Stock
Firs t mo r t gage

Chilf Beaumont* K.O.—lsOL,$10,000 p.m..g.A B.c
2d mort., $10,000 permiliM$l70,00o are NJIRo
Gulf B. & (it No.gold p. A i. gu.,end. All t.vl.c

0ulf4BroBO8 Valley— lstmort..$1.3U).0t DSf.O'
€hilf it Ink rstate Ry. of Texas -l>t mortgage, gold
Buff ,t Ship Island-let M., $1,050,000, gold .Ma.c
General mortgage, $3,500,000. gold Col.o'

Halifax t 1 armouth—1st M , $5,000,000, g.IB..o*
Hancock £ Calumet—Cou.M.($400,0O0)g.red.at 105
Hannibal >t St. Joseph— Sea t hloago Burlington &
Bamsb. Portsm'th Hl.Joytt Lane.—Stoek,7 p. o.gu.

1st mortgage (ext'd in 1883), guar.p.Al.Pa. RR..r
Hartford it Connecticut Western—Stock
1st mortgage

Henderson R'dge Co.—1st M., g., d'wn at 105.Ce.o*
Hibernia Mine RR.—Stoek
Hooking Valley It i/. -Stock, com., $1 1,000,0( 0.

.

Stock, pref,. $15,000,000 4 p o. non-oum

Miles
of

Road.

Date Size, or
of Par

Bonds Value.

72 188S l.OOOAo
299 1S9S 1,000*0
•_t.i; 1887 l.OOOAo
205 1888 1.000
.... .... 1,000

177 1900 1,000
1900

. 1,000
100

• • - • is...,; 1,000
L896 1,000

100
8 1872 BOO

75 1893 r,oo
75 1893 500

Text. 1900 1,000
110 1890
70 1895
70 1897 100
180 1900 1,000
51 1895 $ A *
20 1891 1.000

Quin c 7.
53 50
53 1853 500 &0.
109 100
109 1883 1,000
mmm 1881 1,100
4i4 100

100
.... .... 100

Amount
INTEREST FOR DIVIDENDS.

$1,700,000
d5,000,000
9.300,000
3,046,000
500.000
176,242

4,1 0-',( 00
60.OU0

293,000
2,500,000
€00.000

7,000,000
•.:oo,ooo

200.000
750,000
750.000
65,000

N'neAp.,'00
829,000

1,050,000
It)

450,000
325,000

1,182,550
700.000

2,709,800
700,000

1,648.000
200.000

10.421.K25
14,000,000

Rate Per When
Cent. Payable

5g. A. & O.
4g. A. A O.

5&6g. J. & J.

5 g- J. A D.
6 g. J. A J.

5*
6

J. A J.

J. A J.
3 Feb.'Ol Feb.
3 Feb.'Ol Feb.

6 J. A D.
7 J. A D.
6g. F. A A.

5 & 6 g. F. A A.
5g. J. A J.

6 g. J. A J.

5 g. J. A D.
5g. J. A J.

5g- J. A J.

5 A. A O.
5g. J. A J.

7 J. A J.
4 J. A J.

2 F AA.31
5 J. A J.

6 g. M. A S.

6 A. A O.

3»i"in
v00 J."a"J.

Where Payable, and by
Whom.

N.Y.27Plne;Bos.,Lee,H
do do

New York, 27 Plue St.
do do

N.Y.&Lon., BariugBros

1st coupon July 1, 1901
Montreal, Can.

N.Y., Central Trust Co.
N. Y. of., 40 Wall.

do do
do do

D.L.AW.off.26 Kxeh. PI.
do do

N. Y., 59 Cedar St.
do do
do do

In default.
Manhattan Tr. Co., N.Y.

New York.
Boston, N. Y. A London.
New York, 44 Wall St.

Phila., Company's OtHoe
do do
Hartford.

do
N. Y., 120 Broadway.
See Central of N. J.

N.Y., J.P. Morgan A Co
do do

Bonds—Princi-
pal,When Dna.
Slocks—Last
Dividend,

Apr. 1, 1908
1928-1948.

July 1, 1937
June 1, 1938
July 1 1911
To Kcd.1,1906
Jan. 1. 1950

1950.
1901 1905

Feb. 1,'01,3
Feb. 1, '01, 3

Juue.1901,3%
Deo. 1, 1902
Aug. 1, 1913
Aug. 1, 1913
July 1, 1930
Jan. 1, 1929
Deo., 1925
July 1, 1926
July 1 1926
Oot. 1, 194ft
Jan. 1, 1931

July.'Ol, 3i*%
July 1, 1913
Feb. 28,1901,1
July 1, 1908
Sept. 1. 1931
Apr 10.'0l,3%
July20,'01,li«
July 20,-01,2%

(2) OREAT NORTHERN INCOME
Tear ending June 30. 1900.

Net earns St. P. M. A Man... $9,530,776 S

Interest on bonds owned 350,422
Dividends on stocks owned... 2,958.855
Profit on Treas. seour. sold . 689.076
Rentals of leased lines 166.765
Interest and exchange 223,086
Bills receivable 3.740
Other income 213,370

ACCOUNT.
1899.

(8,902,225
105,017

2,134,620
68.152

166,318
56,494
3,616

139,608

Total receipts $14,136,0P0 $11,576,050
Paid rental St. P. M. A Man. 3,709,548 4,137,824
Great Northern dividends... .(7)6.408,778(6%)3,851,034
Renewal, eto , funds 1.800.C00 1,800,000

1898.
$8,737,166

69,418
1,259,357
419,844
164.416
164,359
15,919

388,151

$11,218,630
5,396,863

(5)1,500,000
2,250,000

Balance.

(3)

sr.$2,217,764 sr.$l,787.192 sr.$2,071,767

OPERATIONS OF WHOLE 8TSTEM.
Tear end. Jutie 30,'00. Gross.

Bt. Paul M. & M. Ry. $21.953.412
Eastern Ry. of Minn. 3,709,077
Montana Central Ry. 2,015,618
Will. A 8ioux FallsRy 1,156,614
Dul. Water. A Pac. Ry 76,068

Net. Oth. inc. Tot. net inc.

$9,530,776 $1,731,194 $11,261,970
1,946.207 368,641 2,314.848
924,752 27,920 952,671
604,711 3,245 607,957
35,967 150 36,117

Tot. Ry. sys. proper$28,910,789 $13,042,413 $2,131,150 $15,173,563
Spok. Falls A ' or Sys. 862,991 493.922 70,088 564,010

232,590 178,878 89,218 268,096
64,105 22,692 38 22,730
37,441 13,500 13,500

991,137 272,116 272,116

Minneapolis Union..

.

Minteapolis Western
Duluth Terminal
Northern Steamship.

Tot. for the system.$3 1,099,054 $14,023,521 $2,290,494 $16,314,015
From this last result ($16,314,018) are payable the total interest

charge of all the companies, and the guaranteed dividends on St. Paul
Minneapolis * Manitoba stock, a total of $5,038,348, leaving a balance
of $11 ,275.670, from which have been paid dividends of $6,408,778 on
the stock of the Great Northern Ry. Co., and $1,800,000 set aside for
renewal funds; balance. $3,066,892.— (V. 72, p. 872, 1034, 1187,1237.
Great Northern Ky. of Canada.—(See Map.)—Operates main

line between Riv-a-Pierre, on line of Quebeo A Lake St. John's Ry.,
and Hawkesbury, on the Canada-Atlantic Ry., 172 miles, with both
of which roads it has twenty-year contracts for interchange of traffic
on a mileage basis; also a branch to Shawinigan, 4^ miles; ali com-
pleted Dec. 31, 19C0. A branch from Joliette to Montreal, 36 miles,
under the charter of the Chateauguay & Northern Ry., will be leased
when completed. Has 5-year contract with Ley land line, exphing
1905, in connection with which and Canada Atlantic Ry. it forms a
through line from ( kicago and Duluth to Liverpool and London, Eng-
land, 800 miles shorter than via Buffalo. Owns its own elevator at
Quebec, car and repair shops at Qu>beo and other places. V. 71, p.
1220. First tiscal year ends Dec. 1, 1901.

Stock and Bonds —Stock authorized, common, $4,550,000; deben-
ture ettK'k, $3.00o,C00; preferred stock, $450,000. Issued Apr. X,

1901, $3,000,000 common stock. Of the $6,000,000 first mortgage 5s,
series A, U suable at $20,000 per mile of completed road, $3,^02,000
are ouu-tandin*. aud also $500,000, f-erits B, issued on account of
bridge across ihe Ottawa River at Hawkesbury. The stockholders
on Oct. 16, 1900. autlorized $300,000 hfty-vear 5 per cent mort-
gage bonds on the terminal property in Quebec. V. 71, p. 698. The
stockholders were to vote on July 17, 1S01 on issuing equipment
bonds; also to authorize extensions from Grand Mere or Garneau Jet.
to anoint on the Lake St. John Ry.,in Portneuf or Quebec County,
and from Hawkesbury to 8outh Indian, and perhaps to authorize
bonds on these extensions at $20,0<)0 per mile.— V. 73, p. 32.
President, Pierre Garneau, Quebec; let Vice-Prest , John Sharpies,

Quebec; 2d Vice-Pres.,JauiesMeNaught, New Yorl; 3dVice-Prea..H. H.
Melville, Boston; Gen. Mgr., J. G. Scott, Quebeo; See, Louis G. Scutt,
Quebec; Treas., Ernest E. Ling, Quebec— (V..72, p. 988; V. 73, p. 32.)

Green Bay A Western Rj.—Road owned from Green Bay, Wis.
to Marshland,Wis., 209 miles; branches, 13 m.; trackage to Winona, 4 m
History.—A reorganization June 5, 1896 (per plan in V. 61, p. 471),

of the Green Bay Winona & St. Paul, sold in foreclosure May 12, 1896.
Securities. —There are no fixed charges on the property other than

taxes, nor can any be placed thereon, or the property be sold or leased
without consent of 75 per cent of stock. Class A debentures are en-
titled to 2*2 per cent interest, if earned, then common stock to 2^ p.c,
thon the two share ratably ; but after 5 per cent has been paid on both,
cla*s El bonds are entitled to all surplus earnings. See V. 61, p. 471.
Dividends—

Class "A' deb., p. 0...
Stock, p. o

Earns.—Passen'r.
1899-0... $121,270
1898-9... 110,774

:

1893.
it

Freight. Gross.
$362,&3fJ $484,106
343,719 459,456

From balance in 1898-9 was paid on
In 1899 0, 21*%, $62,500.

1899.
2ia
l»s

Net.
$102,503

80,534

1900. 1901.
2ifl 3
2ifl 3

Charges. Bal.,sur.
$25,808 $76,695
20,074 61,461

common stock, 1>*%, $37,500;

Directors.—8. S. Palmer, Pres.;MarkT. Cox, Seo. and Treas., 40 Wall
Street, N. Y.; C. Ledyard Blair, J. A. Jordan, W. J. Hunt.—(V. 72, p. 44.»

Greene RR.—Owns road from Chenango Forks to Greene, N. Y.
8 miles. Leased to Delaware Laok.W. for term of charter for 6 per cent
on stook and interest on bonds. Capital stock, $200,000 ; par, $10.

Guayaquil Ac Quito Ry.— V. 71, p. 135; V. 72, p. 1187, 1279.

Gulf Beaumont A; Kansas City Ry.—Beaumont, Tex., to Ro-
gansvllle, Tex., and branches, 75 miles. Gulf Beaumont A Great
Norihern, of which Rogansville to San Augustine, 61 miles, under con-
struction, and to be completed during 1901. Stook, $500,000; par
$100; in July, 1900, the Atoh. Top. A S. Fe acquired a majority.— V.
71 , p. 236. Year end. June 30, 1900, gross, $269,505.— (V. 7

1 , p. 236.)

GulT A Brazos Valley RR.—Projected to extend from the Red
River, Tex., via Henrietta, Lampasas, etc, to Houston, and from
Lampasas via San Antonio and Eaele Pass into Mexioo. In July,
1901, operated from Peok City to Mineral Wells, Mex.. 10 miles, and
20 miles additional partly constructed. Stock auth. $1,000 per mile.
Mortgage to cover 110 miles. Pres. E. B. Carver, Henrietta, Tex.

Gulf Ac Inter-State Railway of Texas.—Port Bolivar, on
Galveston Bay, to Beaumont, Texas, 70 miles, was owned, of which 27
miles from Port Bolivar to High Island was washed away by flood in
Sept., 1900. Improvement A Loan Co., Galveston, is mortgage trus-
tee. Capital stock, $71,000. Year ending June :-0, 1900, gross, $152,-
342; net, $7,200. -V. 70, p. 1249; V. 71, p. 182, 698. In Sept., 1900, re-
ceiver was appointed; Jos. P. O'Donneil is now receive. —V. 72. p.
1237. In Mar., li 01, no date of sale had been fixed and no plan ofre-
organization decided upon.— (V. 71, p. 698; V 72, p. 1034, 1237.)

Gulf & Manitoba Ry.—V. 70, p. 531, 1194.

Gulf A Snip Island RR.—Road runs from the Gulf at Gulfport
to Jaokson, Miss., 156 miles ; branch to Handsboro, 4 miles; branches,
Maxie to Columbia, 49 miles, and Saratoga to Laurel, 41 miles; total,
250 miles. The road was extended as a»>ove in 1899 and 1900, the
entire line being operated from Sept., 1900. V 69. p. 1011. In Aug.,
1900, it was proposed to build several additional branch lines, aggre-
gating about 100 miles, to be completed in 1901.
Capital stock, $1,400,000. Land grant about 150,000 acres.

The general mortgage of 1900 is a first lien on the entire road except
the portion between Gulfport and Hattiesburg, 70 miles, to which by
agreement the first 5s of 1897 are now limited. For year ending June
30, 1900, gross, $456,390; net, $204,260; charges, $54,446; balance,
surplus, $149,814. June 30, 1899. car trusts, $63,966. Pres., J. T.
Jones, Gulfport, Miss., who, in April, 1901, was reported to own prac-
tically all the stock.— (V. 71, p. 135.)

Hancock A Calumet RR.—Owns narrow-gauge road Hanoook
to end of track, Mich., 27 miles ; branches, 8 miles ; total, 35 miles.
Stock $350,000; par $100—$250,000 owned by Mineral Range RR,
Loans and bills payable Dec. 31, 1900, $31,260.

Dividends.—In 1892, 2*2 p.c; in 1894, 10 p. c; in 1895, 10 p. ; in
1896, 5 p. c; in 1897, Sept., 5 p. c; in 1898. Nov., 5 p. 0. In year 1900,
fross, $268,593; net, including other income, $26,657; interest, etc,
16,250; bal., surp., $10,407.

Hannibal A St. Joseph RR.—In 1900 merged in C. B. A Q.

Harrlman Ac Northeastern Ry.—Hairiman to Petros, Tenn..
22 miles; completed in 1893. Bonds, $300,000, 20 year gold 6s, dated
Dec. 13, 1895; Central Trust Co., N. Y., trustee. Pres.. Bird M. Rob-
inson, N. Y.; Sec. and Treas., W. B. Winslow, 253 Broadway, N . Y.—
(V. 72, p. 988.)

Harrlsburg Portsmouth Mt, Joy Ac Lancaster RR.—Owns
from Dillerville, Pa., to Harrisburg, Pa., 35 miles; branoh, Middletown,
Pa., to Columbia, Pa., 18 miles ; total operated, 53 miles. Leased to the
Pennsylvania RR. Co. for 999 years from January 1, 1861, the rental
being 7 per cent on the stock and interest on the bonds, taxes and ex-
penses of organization. Stock, $1,182,550; par $50.

Hartford A, Connecticut Western Ry.—Owns from Hartford
Conn. , to Rhinecliff, N. Y., 109 miles. Leased till August, 1940, to the
Central New England Ry., the rental paying charges and 2 per cent pel
annum on the stock. Of the stook $1,390,100 is owned by lessee.

Henderson Bridge Co.—Owns bridge across Ohio R. at Hender-
son. Ky., and 10 miles of road. Stock is $1,000,000 (par, $100). of
which the Louisville & Nashville Co. holds $501,000; the Bridge Co.
Is guaranteed gross receipts of $200,000 per year by the several roads
using it and dividends of 2^ p. 0. are paid each F. A A. $403,000
bonds in sinking fund in Oct., 1900. For year 1899-0, gross $287,373.
net, $264,930; charges, $191,915; dividends, $50,000. (V. 71, p. 287.)

Hibernia ITCine RR.—Owns from Rockaway, N. J., to Hibernia
Mines. N.J..414 m. Leased to Cent, of N.J. in 1890 for $12,000 per an.

Hocking Valley Railway—(-See Map.)—This company owns
main line from Pomeroy, O.. to Walbridge, O., 250 miles, with track-
age (Penn. RR. System) Walbridge to Toledo, 6 miles ; branches to
Athens, Nelsonville, etc., 73 miles; leases Wellston A Jackson Belt
Ry., Junction to Jackson, 17 miles; total, 346 m.; 2d track, 25 m.
History, Ac—Suocessor on Feb. 25, 1899, per plan in V. 68, p. 231,

to the Columbus Hock. Valley A Toledo Ry., sold under foreclosure
Feb. 24, 1899. V. 68, p. 23 1, 379. The coal lands, from which the bulk
of the company's business is derived, aggregate about 20,975 acres, and
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RAILROADS.
Miles

For explanation of column headings, Ac, see notes of
on first page of tables. Road.

Hock Val — (Con .}—OoL&Hoek Val 1st M. odd... c'

Ool. A Toledo 1st M (Columbus to Walbrldge).o*
Ohio vt West. \"a. 1st M. (Logan to Pom«roy)o*..
Hock. V. 1st consol. mort., (80,000,000, gold.Ce
Car trust bonds and scrip, s. f., red. at par, c—

V

Equip, notes, payable monthly [$38,609 are 6s).
Hoosae runnel J Wilmington—8t00k
letnior .0,000, cold. OR

Hoi Spring* Stock, $000,000. authorized ,

1st M. . sfSoo.iKV >00 canceled by s. f ..o*

Houtt. S. <£ W. Itaos j pL p. A 1. by So. P.CJ11..0'
1st niortgacc. cold.. } uot guaranteed

Hotut.it Tejc.C.RR.—State of Tex. pr. lien 1st 75 m.
l6tM.l.cr..c.,rod.ll0,lnt.cu.,$l,71S.000pd..o**rj
Con. M.. 1. g., c, red. at 110, iut. guar....CAT

]

Gen. M..coid.tut.guar.,end.,$8.00o paid .HI pc.tr
Deben.. t> and i. gtL So. Pac, end., currency. c*Ar
Waco ,v N.W.Dlv., 1st M..c..$2\000 p.m.Ce.o*Jtr

Huntingdon ct Hroad Top—Common stock
Preferred stock. 7 per cent, non-ouiuulatlve
1st M.. extended in 1890 tint, only In gold)..GP
2d M., old 7s, extended In 1895, p. A 1.. g.)...GP
3d uiortcace, consol., est. In gold in 1895<JP.o*
Consol. car trust, $68,000 due Oct. 1 yearly
14th ser. car trust, $29,000 yearly Deo. l.PP...

Illinois Central—Stock to be $79,200,000
Leased line 4 per cent stock, cuar. (see remarks.)

Sterling bds. old 6s ext. In 1895
)

Sterl. of '03, £ 10,000 dr'nyr-l.o*
Sterling bonds, due 1905
4s of 1886, due 1951, gold....o*
31*8 of 1886. due 1951, gold..o*
3s of 1895. due 1951. gold.o*Ar

let mort. of
1874 for
$15,000,000
secures all

equally. Us

76
118
S5

346

25

"2*2

192
192
75

458
453
453

"58
64
64
64
64
64

706-1

Date Size, or
of Par

Bonds Value.

1867 $500 Ac
1875 1,000
1880 1.000
1899 1000 Ac
1894 1,000
1900 Various

100
1892 1,000

100
1893 1,000
1893 1,000
1893 1,000
1870
1890 1,000
1890 1,000
1890 1,000
1897 1,000
1900 1,000

50
50

1854 500
1857 500
1866 1,000
1896 1.000
1899 1,000

100
100

1875 *200
1874 *200
1875 *200
1886 1,000
1886 1,000
1895 £200 1

Amount
Outstanding

$1,401,000
2.500,000
1.584,000

10,237,000
649,000

1,000,4'.".)

250.000
250,000
600,000
465,000

2,199,000
501,000

See text.
6,346,000
3,161,000
4,287.000

57,000
1,105,000
1,371,750
2,000,000
416,000
367,500

1,497,000
408,000
321,000

66,000,000
10,000,000
2,500,000
3,200.000
1.000,000
1,500,000
2.499,000
£500,000

INTERE8T OR DIVIDEND8.

Rate per
Cent.

4g.
7
7
4 lag.

6 k.
5 A 6

2 In 1900
5g.

g-

g-

g-

6
5
5
6

2 g -

? g -

1*
6 K.

1 In 1897
5 In 1901

II:

S'
4

6 In 1901
4
4
5
5
4

Siflg
3 g

A. A O
F. A A.
M. A N.
J. A J.
Q.-J.
Various
Dec. 31.
M. A 8
July.'OO
J. A J.
M. A N.
M. A N.

g-

g.

g.

When
Payable

J. A J.

A. A O.
A. A O.
A.. A O.
M. A N.

J. A J.

A. A O.
F. A A.
A. A O.
A. A O
J. A D.
M. A 8.

J. A J.
A. A O.
A. A O.
J. A D.
J. A J.

J. A J.
M. A S.

Where Payable, and by
WTiom.

bonds—Princi-
pal.When Due.
Stocks—Last
Dividend.

N.Y., J. P. Morgan A Co.
do do
do do
do do

N. Y., Atlantlo Trust Co.
Various.

Holyoke, Mass.
Bost.,01d Colony Tr.Co.
Mex. L. A Tr. Co., Chic

do do
N. Y., 23 Broad St.

do do
Houston, Texas.

N. Y., Central Trust Co.
do do
do do
do do
do do

Phll.Of.,4thAWalnutSt.
do do
do do
do do
do do

Phila. .Merohants'Trust
Penn. Co. for Ins., Ac
N. Y., 214 B'way A Lon
N.Y.,214B'wayALon.

London.
London,Morton,C.A Co

do do
New York, 214 B'dway.

do do
London.

Oct 1, 1948
Aug. 1, 1906
May 1, 1910
July 1, 1999
Apr. 1, 1904
To June, 1905
Jan. 1, '01,2%
Sept. 1, 1928
July, 1900
July 1, 1933
May 1, 1938
May 1, 1933
Annually.

July 1, 1937
Oot. 1, 1918
Apr. 1, 1921
Oot. 1, 1908
May 1, 1930
Feb. 8, '97, 1%
July 25/01,819
Sept. 30, 1980
Feb. 1, 1985
Moh. 31,1925
Oot.1/01-1906
To Deo. 1, '11
Aug. 31, '01,3*
July, 1901, 2%
Apr. 1, 1951
Apr. 1, 1903
Dec 1, 1905
Jan. 1, 1951
Jan. 1, 1951
Mar. 1, 1951

11. >« kiim Valley Railway.— (Concluded).
are covered by the new consol. mortgage. In Dec, 1899, acquired
control of the Toledo A Ohio Central Ry., but that road Is operated
separately. See Stock below.

Stock.—There was reserved $5,000,000 each of preferred and com-
mon stock to acquire Interests in the Toledo A Ohio Central Ry.
and Col. Sand. A H. railways, if practicable or desirable. In Dec,
1899, of this reserved stock $4,421,600 common and $4,000,000 pre-
ferred stock was * et aside to acquire the entire issue of $8,421,000
Middle States Construction Co. collateral 3s, which are seoured by
deposit of almost the entire capital stock of the Tol. A Ohio Cent. Ry.;
$1,219,100 of the said $4,000,000 preferred was set aside for T. A O. C.
car trusts. Improvements, etc, and In Oot , 1900, $500,000 thereof was
Issued, and balance in June, 1901. In June, 1901, all except $54,100
Tol. AOhio Central common and $11,600 preferred stock had been ao-
qnlred. See V. 69, p. 1345. Rights of pref. stock are;

Preferred stock it to be preferred both as to dividends and assets in case
of liquidation and subject to the statutory right of the company to redeem the
tame at par. After 4 per cent on both common and preferred shall have been
paid for any fiscal year, further dividends for such year shall be for the equal
benetit of both stocks.

Dividends.—On pref., 1900.1^ p. c, Jan.; July 2; 1901, Jan., 2; July,
2. On common July, 1901, l>i p. o. from earnings of fiscal year 1900-
Ol.-V. 72, p. 1034.

Bonds.—The consols ($20,000,000 authorized) besides a lien on the
entire property, subject only to $6,274,000 prior bonds, have a first

lien on all the ooal lands (from which the bulk of the business is de-
rived), estimated at 20,974 acres; $6,274,000 consols are reserved to
retire the existing bonds (these existing bonds, however, may be ex-
tended at maturity) and $5,645,000 (estimated) for the acquisition of
new property and betterments, of which $2,230,000 sold In 1899-1901.
V. 72, p. 338. Substantially all of the bonds and stook of the Ohio
Land A Ry. Co. and the Wellston A Jackson Belt Ry., 18 miles, are
deposited under said mortgage. Description of bonds In V. 68, p. 823.
Loans and bills payable Aug. 31, 1900, $161,100.

General Finances.—The annual fixed charges before the reor-
ganization were about $1,200,000.

Latest Earnings.—For 11 months ending May 31:
11 mos.— Gross. Net. Oth. inc. Charges. Balance.

1900-1 $4,217,4*3 $1,696,625 $348,005 $865,534 $1,179,096
1899 3,980,959 1,599,858 137.679 777,178 960,359
Annual Report.—Traflio is mostly freight, and 59 per cent of this is

bituminous coal. Average train load is large—In 1900, 646 tons.
Report for year ending June 30, 19< 0, was given at length in V.

71, p. 804, 813; see also editorial, p. 785.
1899-00. 1898-99.

Gross earnings $4,417,267 $2,874,035
Operating expenses and taxes 2,641,207 1,959,520

Net earnings from operation $1,776,060
Other income 295,388

Total available income $2,071,448
Fixed charges 902,900
Dividend <3>2 p. c.) on preferred 430,000

$914,515
24,223

$938,738
149,175

Balance, year's surplus $738,548 $789,563
Pres.. N. Monsarrat; Sec. and Treas., W. N. Cott; General Counsel,

J. H. Hoyt; Asst. Treas., A. H. Glllard.— (V. 72, p. 338, 872, 1034).

Hoonar Tunnel Si V 1

1

mjii- 1 on RK.—Narrow GAUGE.—
Owns road from Hoosao Tunnel, Mass., to Wilmington, Vt, 25 miles.
Bills payable June 30, 1900, $5,000. Earnings for year 189900,
fross, $56,172; net, $20,981; charges, $1 ,613; dividends (2 p. c),
5,000. In 1894-99 dividends, 1 p. c; in 1896, 1 p. c; in 1897 to 1900,

Inclusive, 2 p. 0. yearly.

Hot Spring! RR.—Road from Malvern to Hot Springs, Ark., 22
miles, op. in .I in 1875. In May, 1901, acquired in the Interest of Choc-
taw Oklahoma <% Bnlf Rrt.—V. 72, p. 10*0.

ir ending June 30,1900, gross, $174,239; net, $67,006; interest,
$23,425; dividends (7 p. < ), *4 2.000; bal., sur., $1,581. In calendar
year 189-4, gross, $157,902. Loans payable June 30, 1900, $35,952.—
(V. 72, p. 10-

lloiihton Earn At We«t Texas Hy.-Owns from Houston, Texas,
to Sabine River at Loganaport, 191 miles, where it connects with the
Houston A Shn-veport RR.. Logansport to Shreveport, 39 miles. Re-
organized in 1896 without foieoloeore. Bond issue limited to $3,000,-
000. Stock $1,920,000, of which * 1,907,300 is owned by 80. Pac Co.
V. 72, p. 287. In July. 1900, the South. Pacific Co. had guaranteed
$2,199,000 of the oonds, principal and interest, by Indorsement, re-
serving the right to rede, m the bonds at 105 and Interest at any time
on six months' notice; guaranty, V. 70, p. 841; see also V. 71, p. 236
Equipment trust notes due Nov. 1, 1903, $41,000.
For year 1899-00, gross, $789,771; net, $300,894; charges, $285,150;

bal., sur., $15,744. V. 71, p. 236.

Ho union 6c Texas Central Railroad.— (See Map of Southern
Pacific;—Owns from Houston, Texas, to Denlson, Texas, 338 miles,
Hempstead, Tex., to Austin, Texas, 115 miles; Bremond to Ross. Tex ,

55 miles (former Waco A Northwestern acquired July 1,1898) ; total
owned, 508 miles. Also operates Fort Worth A New Orl. Ry.. Garrett to
Ft.Worth, 40 m,; Cent-Tex. A N.W., 12 m.; Austin A N.W., 107; other,4 m,

History.—Successor April 11, 1893, to a railway company fore-
closed 8ept. 8, 1888. Reorganization plan V. 45, p. 792, 820. On July
7, 1901, the law became operative authorizing the company to pur-
chase the various lines controlled, the Austin A Northwestern to he
extended from Burnett to Lampasas. 50 miles, within two years. V.
72, p. 480, 821; V. 73, p. 137. The road, it is said, will be merged on
Aug. 19, 1901.

Bonds.—The bonds are being gradually reduced with proceeds ot
land sales. The first mortgage was for $8,634,000, of which $570,000
reserved against claim of State of Texas upon 75 miles of the road.
The Southern Paoiflo Company guarantees interest on all the bonds

and both prlnoipal and Int. of debentures of 1897. The first mortgage
bonds and the consolidated mortgage bonds may be oalled for redemp-
tion at 110 with proceeds of land sales. See full abstracts of all the
mortgages in V. 52, p. 242. Of the$5,068,000consolidated 6s authorized
$1,149,000 (not inofuded In the amount outstanding above) are held aa
part security for the general 4s. Stock, $10,000,000, of whloh the So.
Pacitto Co. owns $9,598,500 ; par, $100. As to school fund claim for

$673,100, see V. 64, p. 1137 ; V. 66, p. 471; V. 70, p. 686.

Lands.—The lands June 30, 1900. consisted for first mortgage ol

1,940,596 acres; consol. mortgage, 1,345,110 acres; general mort-
gage, 11,289 acres. Deferred payments were: For 1st mort.., $231,790;
consol. mortgage, $218,648 ; general mort., $4,705. V. 65, p. 869.

Latest Earns—10 mos.,) 1900-01. Gross, $4,371,268; net, $1,903,738
July 1 to Apr. 30. 5 1899-00.. Gross, 3,39n,116; net, 1,003,271
Fiscal year changed to end June 30. Report for 1899-00 In V. 72, p.

671. In oalendar year 1900, gross, $4,392,914; net, $1,634,722; total

charges, $886,053; balance, surplus, $748,669. In 1898-1900, gross,

$3,886,617; net, $1,094,483— (V. 72, p. 872, 1279; V. 73, p. 137.)

Hudson Tnnnel Ry.—V. 70, p. 996, 1149.

Huntingdon Sc Broad Top Mt. RR. dc Coal Co.—Owns from
Huntingdon, Pa., to Mount Dallas, Pa., 45 miles; branches, 19 miles.

Drv—'89. '90. '91. '92. '93. '94. '95. '96. '97. '98. '99 1900. 1901.
On 00m.002455 4»a 4 100
On pref. 5 5^ 77 7 77 7 6 5 5 1* 7 5

Annual Report.—Report for 1900 was given in V. 72, p. 1184.
Cross. Net. Interest. IHvid'nds. Balance.

1900 $643,904 $247,442 $106,190 $140,000 sur. $1,258
1899 624.481 274,051 106,190 110,000 sur. 57,861
-(V. 70, p. 380; V. 72, p. 282, 1184.)
Hutchinson & South. Ry.—See Atch.T. AS.F.,andV. 71, p. 607,

Illinois CentralRR.—(See Map.)—Road.—Operates from Chloago,

111., southerly to New Orleans, La., 912 miles, and westerly to Sioux

City, la., 509 miles, with numerous branohes. Its road, clearly shown
on the accompanying map, Is made up as follows : (flwhioh see.)

Miles.

1 Main <

1 stem. 1

706

730
88

98

547

396

139
100

Milt*.
Entire stock owned.

Branches 887
Leased.

Loulsv. Br. from L. AN 46
Chicago A Texas (Sept/97.. . . 80

Total system June 30, '00.4,997
Of which earns, kept separate—

Yazoo & Miss. Vail. RR 1,001

Total included In earns.
July 1, 1900 3,996

Also controls—
Mattoon A Evansville RR.... 130
Peoria A Mattoon RR .. 120
Stewartv'le to New Harmony 6

Road owned in fee.

Chicago to Cairo, 111.
. <

Centralla, 111., to East*
Dubuque, la (

Dubuque & Sioux City If

Switz City to Emnghrm, 111..

Springfield to E. St. Louis,
IU. (V. 71, p. 547)
Leased.— Control owned.

Chicago St. L. & N. O. RR.
Cairo, 111., to New Orleans.
Line to Louisville, etc— }

(C. O. & S. W. & br'ches).. $

Evansv. Line (Ohio Val. KR.
Mem., Ten., to Grenada,Miss.
Yazoo & Mississippi Val. RR.
fMemphis to N. O. and brs. 1,001

St. Louis Alton A Terre H.fl . 239

On Dec 1, 1899, took over portion of St. Louis Peoria A Northern
Ry. from Springfield to East St. Louis 111., 98 miles. V. 71, p. 547.

The Fort Dodge A Omaha RR extension, Tara Station,

near Fort Dodge, la., to Counoil Bluffs, la., 130 miles, was pur-

chased by the Dubuque A Sioux City RR. on Jane 16, 1900,

and leased for 50 years to the 111. Central for its net earnings above
interest on 111. Cent, bonds issued thereon (see below). V. 71, p. 547.

In July, 1901, various branches of Yazoo A Miss. Val., aggregating

about 90 miles, had been recently completed, and several, including

one from Lake Cormorant to Tutwiller, Miss, 67 miles, Ex-
tension from Lyle, Minn., to Albert Lea, 25 miles, operate.! In Dec,
1900. Steamship connections at New Orleans. V. 72, p. 533, 872.

The company, as agent, on Sept. 1, 1900, took over the operation ol

the Peoria division of the Peoria Decatur A Evansville RR. Ibe
Evansville division was taken over Aug. 1 The title to the two di-

visions Is vested in the Peoria A Mattoon RR. and the Mattoon A
Evansville RR., respectively (see V. 71, p. 288, 237), their combined
lines extending from Pekin, 111., to Evansville, Ind. 228 miles and
being practically owned by the Illinois Central,

History, Leases, Ac—Chartered In December, 1850. The company
pays to the State of Illinois 7 per cent (in 1899. $667,423) of gr©9»

of the 706 miles owned In fee yearly In lieu of taxes. The Chloago St. L.

A N. O. Is leased for 400 years from July 1, 1882, at 4per cent per annum
on Its $10,000,000 stock deposited to secure the leased line slock.

Ln 1892 practically all the stook and bonds of the Loulsv. New Oriean*

A Texas were acquired, and the company merged In the Yazoo *
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Miles
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Illinois Central— f Concluded

)

—
Trust bonus sterl. tseo. by Ch. 8t.L. AN.O.oons.i.Us
1st M .SivPiv.ref. m..<V 66.P. 1287J g.Us.xo'Ar
1st M., Middle Dlv. .Otto to Norman Juno. Abrs.r
Collateral trust bonds, gold, $ l'so*Ar
Cairo Bridge bonds, cold (sec remarks) .. Us.o'Ar

trust. 825.000,000, g., on L. N.O.A T.Us.o*Ar
W BStern Hues, 1st M .

_ I « o*Ar
St. L. IMv. * Terml M . $1 0,000,000, g. La. xo'Ar
Do t5.o00,000(8eev. 65,p. ll73),k.\.rs.x.e ,Ar

Louisv. Dlv. A Term. M.. $2f>.000,OOO.g.Bs.xo*Ar
Chicago St. Louts a New Orleans, 2d mortgage..

so) M t* i ^.000,000), gold, Int. guar. o'Ar
} Do guar. p. A l

Memphis IMv. 1st M., g.,gu. p. A i. (end.).Us-O*
Omaha Dlv., 1st M.. g.. $.\000,000. Is
Litchfield Dlv., 1st M.. g. $4,000,000
Underlying •>>'(. Lo is Dir. if Terminal ootids.

St. Louis Alton A T. H.—Stock (not held by Illin

Bellev. A Carondclet, 1st M„Belle.to E.C.gold.O'
Bellev. A El Dor., 1st M. (I.C.owns $100,000)0*
8t. Louis Southern., 1st mort., gold I»le.o*
Carbondalc A Shawneetown 1st M., gold. .0*

Iowa Falls A Sioux City— See statement of Dub
Illinois Southern— 1st mort., gold, $2,000,000. EC.
imt.vee. «* nest. ^ re<l no ^ guar p & j (emUt.<

Car trusts
It; tf i inn Illinois rf lotca—Stock $6.000,000

1st mortgage, gold, $12,000,000, gold.lC....oAr

Date Size, or
of Par

Bonds Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.

Ill
131
857

798
218

J

239

535
567
567
567
100
130
98

ois Ce
17
51

1886
1897
1SS1
1SSS
1S92
1892
1894
J
1897
U897
1897
1877
1SS1
1897
1889
1900
1900

ntral).

*200
$1,000
1,000

500 Ac
i

1,000
,500 Ac.

1,000
500 Ao.
1.000

500 Ao.

1883
isso

30 1886
17 1887

uque A Siou
96 1900

1895
1895
1898

|
230

|

203 1900

1,000
1,000
1.000

1,' OOAo
1,000

100
1,000
1,000
1,000
1.000

x City.
1,000
1,000
1,000
1,000
100

1,000

In addition $5,266,000 eonsol. 5a are pledged to secure Illinois Ce

$5,266,000
2,000,000
968,000

15,000,000
3,000.000

25,000,000
5,425,000
r.377,000
4,939,925

21,388,000
80,0v

all,289,000
1,359,000
3,500.000
4,.* 00 000
3,000,0c

80.100
470,000
88,000

538,000
241,000

825,000
1,824,000
933,000
319.000

5,« 00.000
4,500,000

ntral collate

Rat* Per
Cent.

3** g.

3 i«g.

5

When
Payable

J.

J.
F.
A.
J.

M.
F.
|J.

J.
Ij.

J.

A N.
& A.

4g.
4g.
4g.
4 g.
3*2g
3 g.

3i9 g.
6
5 g. jJ/jADrj
3»ag. J/jAD/j
4 g. |J. & D.
3 g. F. & A.
3 g. .1. A J.

J
J
J.

1).

?
8 '

4g.
4g.

5 g.
5 g.

4 in 1900
4g-

ral trust

J. A J.

J. & D.
J. A J.

M. & 8.

M. A S.

J. & J.

J. & J.

J. A J.

Q.-J.
J. & J,

bonds

Where Payable, and by
Whom.

London, Baring Bros.
New York, 214 B'dway.

do
do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
Co
do

do
do
do
do
do

Equitable Tr. Co.,Chlo.
N. Y., Central Trust Co.

do do
New York.

From Treas. of., Chlo.
N. Y., Red., Kerr A Co.

of 1886.

Bona**--Prinol-
pal.WhenDue,
Stocks—Last
Dividends.

July 1, 1950
Jan. 1, 1951
Aug. 1, 1921
Apr. 1, 1952
Deo. 1, 1950
Nov. 1, 1953
Aug. 1, 1951
July 1, 1951
July 1, 1951
July 1, 1953
Deo. 1, 1907
June 15, 1951
June 15, 1951
Deo. 1, 1951
Aug. 1, 1951
Jan. 1, 1951

July/01, li«%
June 1, 1928
July 1, 1910
Sept. 1, 1931
Moh. 1, 1938

July 1, 1950
Jan. 1, 1936
Jan. 1, 1935
Monthly.

July 1, '01, 1%
July 1, 1950

Illinois Central KK.—(Concluded).
Mississippi Valley. A lease of the 8t. Louis Alton & Terre Haute sys-
tem was tiiken in April. 1896. V. 62, p. 636, 684. In May, 1897, the
Chesapeake Ohio A Southwestern and allied lines were merged in
the Chicago St. Louis & New Orleans, forming the Louisville Division.

Capital Stock.—The leased line stock is secured by deposit of
810,000,000 Chicago St. Louis & New Orleans stock, and in oase of
default for sixty days in the payment of any semi-annual dividend of 2
per cent, the stocki.older is entitled to his share of the stock pledged.
Authorized capital stock increased from $50,000,000 to $60,000,000

In November, 1895; of the $10,000,0 increased stock $2,500,000
was issued at once and $7,500,000 in July, 1899. V. 69. p. 594. 645.
On Jan. 26, 1901. stockholders voted to increase stock to $66,000,000,
to provide additional equipment and facilities.— See V. 71, p. 1066;
V. 72, p. 241, 282. The stockholders will vote on Oct. 16 on a
proposition to Increase the stock to $79,200,000, the new stock to be
offered to stockholders of record Oct. 30 at par, to pay for further
necessary improvements and equipment, payment in full to be made
on or before Deo. 18, the new stock to be entitled to all dividends
declared payable after that date. V. 73, p. 82, 138. Of the stock,
over a majority is now held in America, $8,000,000 being owned
by the Railroad Securities Co. and pledged as security for its bonds.—
V. 71, p. 698,779.
Dividends. > 1885. '86. '87. '88. '89. '90. '91 to '99. 1900. 1901.

Common stock. S 8 p.o. 7*2 7 7 5*3 6 5 y'rly. 5*3 6

Bonds.— Main Line $15,000,000 mortgage of 1874 covers property
described in V. 63, p. 76. Cairo bridge bonds are secured by deposit
of a like amount of 1 hieago St. Louis A New Orleans 1st M. Cairo Bridge
5s. The rental for the bridge is $180,000 in gold annually, of which
$30,000 goes to a contingent and sinking fund till 1902, then $20,000
to regular sinking rund. See adv. in Chronicle, May 7, 189^.
The trust bonds of 1886 are secured by deposit of $5,266,000 Chicago

8t. L. A N. O. consols of '81. and are to be included in any new mortg
The collateral trust bonds of 1952 are secured by pledge with the U. 8

Trust Co. of New York of $16,350,000 5 per cent 1st mortgage gold
bonds of subsidiary railroads oovering 854 miles. See list, V. 55, p. 550.
The $25,000,000 collateral trust bonds of 1953 were issued on pledge

of the securities of the Louisv. N. O. & Texas (now Yazoo & Mississippi
Valley RF.i purchased in 1892. Trustee of deed, U. S. Trust Com-
pany. Ai: the $16,900,000 L. N. O. & T. 1st mortgage bonds, except
$68,000,811 the $9.1 04.000 mortgage incomes and all but $96,000 of
the $10,0u0.000 land grai t Income bonds were owned by the Illinois
Central July 1, 1899, and pledged to secure this loan. See adv. Chron-
icle. June 11, 1892, and V. 54, p. 964; V. 61, p. 112.
For the Chicago St. Louis <t Ntvo Orleans the lessee guarantees the

principal and interest of all the outstanding bonds prior to the 5s of
1881, and by an endorsement on the latter bonds guarantees the
payment of the interest on the same until the principal is paid. Of
these eonsol. 5s $5,266,000 additional to the amount outstanding above
are pleged as securitj for the Illinois Central trust bonds of 1886. The
3*28 of 1897 are guaranteed, p. <s 1., by endorsement— see form of guar-
anty in V. 65, p. 1071. Illinois Central owns entire $10,000,000 cap-
ital stock of C. St. L. A N. O.. which is held in trust for the 111. Central
leased line 4 per cent stock. (V. 65, p. 1071.)
The Western Lines loan of 1894 is for $10,000,000, but $4,575,000

bonds can be issued ouls when the road from Iowa Falls to Sioux City,
184 miles, now subject to $2,800,000 of Iowa Falls & Sioux City bonds
(see Dubuque A Sioux City RR.) due in 1917, shall be transferred to
the trustee without encumbrance. See Supplement of Jan., 1899.
The St. Louis Division tt Terminal bonds are for $15,000,000

authorized, of which $
r>.000,uOO are three per cents; $3,500,000

were issuable for Improvements, equipment, etc., and $1,499,000 are
held to retiie $1, 100,000 underlying bonds still outstanding on the St.

Louis Alton A T. II. system; see table above. 8ee abstract of mort-
§age in V. 66, p. 138. see also V. 66. p. 133. For year 1899-00
t. Louis Division earned: Gross, $1,878,484; net, $672,115 ; paid

rentals and Interest, 8507,525; bal., surplus, $164,590. V.71 , p. 546.
LouxHrUh Division </• Terminal mort. is for $25,000,000. Of the loan

§1,112,000 are reserved to purchase the 46 miles (Cecilia branch) from
Louisville A Na-hville and to retire the L. & N. bonds thereon; $2,-
500,000 for new acquisitions, additions or extensions. The Chicago
St. Louis A New Orleans, which took title to the Louisville Division,
Joins in making the mortgage securing the loan. See V. 66, p. 136,
for ab-tra. 1. -»< ftbo Bl PP, of Jan., 1899. (V. 65, p. 367, 516; V.
66. p. 133; V. 67 p 581.)
The Omoka Dim ;.. mortgage eovers the former Ft. Dodge A Omaha

RR.. Tara to Council Bluffs, la., 131 miles. Of the bonds $c00,000 are
reeerv ed for betterments, extensions, etc.—V. 71, p 547.
To purebase ttt. Lout* Peoria A Northern Ry., Springfield to East

8t. Louis, 98 miles, a mortgage thereon -ecuring $ 1,000,000 3 per cent
Litchfield I)i\ I ion bonds, • f whi. h $1,000,000 for improvements, etc.,

was authorized In 1 00. -V. 71. p. 547, 646.

OmtU miW k«. - tn 1899 sold the remaining $7,500,000 of the
860.000,000 of authorized capital -took, and in 1901 the stock was be-
ing Increased t 879, £00,000, the new stock being sold to stockholders
at par for rm orovementa V » 19, p. 594, 64..; V.71, p. 1066; V. "i.p.
B4T.282. Fort Dod*e A Omaha KK., 130 miles, opened Nov. 1,1899,
V. 67, p. 956; V. 69. p. 130, 89 , 1011; V. 70, p. 1249; V. 71, p. 547.

EARNIMOS.-l 1 - 100-01 .< 026; net. $10,50P,597
JulyltoMay.il J l -99 00 Gross, 29.840.208; net. 9,099,865
Mileage operated 4,265 lu 1900 01, against 3,996 In 1899 00.

Annual Report.—Fiscal year ends June 30. Annual meeting is held
at Chicago the third Wednesday In October. Report for 1899-00 was
published at length in V. 71, p. 541, 546 See also editorial, p. 522.
The following does not include Yazoo A Mississippi Valley—whioh see
below, but does include the St. L. Alton & T. H.
Fear ending June 30— 1900. 1899. 1898.

Miles operated 3,996 3,679 3,808
Passenger earnings $6,177,654 $5,409,538 $5,103,812
Freight earnings 22,280,420 19,251,344 18,918,729
Mail, express A miscellaneous 4,153,897 3,453,808 3.2P5.279

Total earnings $32,611,967 $28.1 4,690 $27,317,820
Operating expenses $22,869,396 $19,652,262 $18,655,470
P. ct. op. expen. to gross earns (70'12) (69-58) (68 -29)

Net earnings "$9,742,571 $8,552,428 $8,6627350
Net reo'pts from interest, Ac... 2,411,721 2,547,658 2,177,064
Miscellaneous 30,090 33,420 59,305

Total receipts $12,184,382 $11,133,506 $1078987719
interest on 111. Central b'ds... $2,775,92 s

> $2,902,465 $2,993,545
Int.onChi.St.L.AN.O.b'ds... 2,421090 2,361,874 2,139.660
Rental Dub. A 8ioux C. RR.... 627,568 981.646 793,453
Net rental St. L. A. A T. H„ .

.

507.^25 506,020 533,406
Miscellaneous 95,000 50,000 *947,452
Divid'ds on 111. Central stock. (5^)3,300,000 (5)2,812,500 (5)2,625.000
Balance, surplus $2,457,274 fl$l,519,001 $866,203
'Includes $501,452 additions to insurance fund and $396,000 fund

for air brakes and couplers from July 1, 1898, to Deo. 31, 1899.
H Includes $2,416,674 betterments, against $1,475,040 in 1898-9.

Yazoo A Mississippi Valley —Results on l.OOlmiles in 1898-9; 955
miles in 189--9. See V. 71, p. 549.

Yeai— Gross. *et. Other inc. Interest, etc. Bal., sur,
1899-00.... $5,300,890 $1,905,176 $363 $946,240 $9;=>9,299
1898-99.... 4,576,350 1,257,334 267 91H.680 340,921
President is Stuyvesant Fish.— (V. 72, p. 872; V.73. p. 82, 137.)

Illinois Southern Ry.—Owns Chester 111., to Salem, 111., 91 m.,
andHparta to Rosborough, 5m.; total, 96m. Sue' essor June 1,1900,
of the Oentralia A Chester RR , foreclosed. V. 70, p 1048; V. 71, p.
29. Extension being built from Missouri Jet., 111., via St. Genevieve,
to Bismarck, Mo., 43 miles; securities to be issued therefor not yet
decided upon. In Feb. 1901, the St. Louis & Southern RR. was incor-
porated to near St. Genevieve, 6 miles.
Stock, $2,000,000, all issued. For 8 mouths ending Feb. 28, 1901,

gross, $76,536; net, $11,592. For year en ling June 30, 1899 (old
company), gross, $90,041. President, C. H. Rosworth; Auditor, C. F.
Weinland, 204 Dearborn St., Ohioago, 111.— (V. 71, p. 29).

Indiana Decatnr &. Western Ry. (See Map Cincinnati Ham-
ilton <fi Dayton).—Indianapolis, Ind., to Dejatur, 111., 152 miles. The
Chicago A Ohio River RR., Sidell to West Liberty, 78 miles, was ac-
quired in 1899 and is operated as the Ohio River division; trackage,
West Liberty to Olney, 8 miles; total, 238 miles.—V. 68, p. 523. Suc-
cessor in 1894 of Indianapolis Decatur A Western, foreclosed.- V. 61,
p. 1064; V 64, p. 41, 953; V. 65, p. 27. In luly. 1901 , extension from
Decatur to Springfield, 42 miles, was under construction under name of
Spring. A Decatur RR., to be completed by Oct., 1 901.-V. 72, p. 1236.
Stock and Bonds.—Stock, $912,000 common and $9 12,000 preferred,

all owned by Cin. Ham. A Day. interests. V. 61, p. 1064. New stock
will be issued to reduce floating debt incur' ed for improvements.
The first mortgage of 1895 is authorized at $12,000 per mile for

additional road built or acquired; the bonds are redeemable by lot at
110, at any time on eight weeks notice; $933,000 issued for Ohio River
division are guaranteed by Cm. Ham. A Dayton.- (V. 69, p. 795).
Dividends.—In 1897 to 1900, incl., 3 p. 0. yearly paid on preferred.

Annual Report.—Report for 1899-00 was in V. 71, p. 909.

Years. Gross. Oper. Ex. Net. Charges. Div. Bal.
1899-00.. $674,213 $500,115 $174,098 $137,850 $11,400 $24,848
1898-99.. 523.599 374.854 148,745 105,713 27.3«0 15.672
Prest.,M. D.Woodford; Vice-Pres.. Hy. F. Shoemaker.— (V. 72, p. 339.)

Indiana Illinois & Iowa RK.—Owns from Sou h Bend, Ind.,
to Churchill, 111., 197 miles, with branches, 6 miles ; trackage over C.
B. A Q., Ladd to East Clinton, 62 miles ; le ises 50 years from Feb. 23,
1900, the St. Joseph South Bend A Southern RR., South Bend, Ind.,
to St. Joseph, Mich., 39 miles, total 304 nile-, the extension from
Streator to Churchill being operated in Jan., 1901
Dividends.-Oct., 1900, to July, 1901, inclusive, 1 p. 0. quarterly.

Bonds.—Of the 1st 4s of 1901 $4,"00,000 were issued to retire
the $3,000,000 fives called for payment on Feb. 1, 1901, and the ex-
tension from Streator to Ladd, the balance being issuable only for
new property and Improvements. V. 71, p. 269; V. 72, p. 87, 722.
Equipment notes June 30, 1900, $180,< 00; bills payable, $58,750.

Earnings.—11 months, ) 1900-01. .Gross, $1,264,648 ; net, $483,425
July 1 to May 31. 5 1899-00.. Or 88, 1,029,299 ; net. 337,011

Earnings.- Report for year ending June 30,'00, was in V.71, p. 309»
showing: gross, $1,226,149; net, $468 0*5; Interest, taxes, rentals*
$206,290; dividends (4 p. c), $2"0 000; balance, surplus for year.
$61,795. In 1898-9, gross, $902,304; net, $340.209.— (V. 72, p. 722.)

Indianapolis Union Ry.—Owns 3 miles of track, -93 of a mile
of road, with terminals at Indianapolis, Ind.. and leases for 999 years
the Belt RR. of Indianapolis— 12*2 miles (which see).
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Indianapolis TTiu—1st M., g., s. f. not sub). to oaU.C
Indianapolis ct Vincennes— 1st M., guar. p.Ai. (end.)o
international <£ Oreal Northern—1st niort., gold
2d mortgage, gold o*

3d M. ($3,000,000) (formerly inc.), g., lnol. scrip.o"

Colorado Bridge bonds, sinking fund
Interoceanic Ry. of Mexico—Ora. shs., £1,700,000.
Preferred stoek/7 per cent, cum., £1,000,000...
Pr. lien deb.. sul>|. to call at par aft. Mch. 1, '97.

Four p. c. deb. stock, sul>. call, par, £1,150,000.
Deb. stock, 7% "A," subj. to call, 110, non-oum..
Deb. stock, 796 "B," sub), to cull. 120, non-cum..
Second deb. stock, red at 105 after 1911, text.

Iowa ftii/.-Coiiunon stock, $11,000,000 auth
Preferred stock, $7,400,000, 5 p. c, non-oum
1st M. for $7,650,000. g.<abstr.,V.49,p.582>ITIe.o*
Refund'g mort, $'25,000,000, gold. See text I»Io
Keithsb. Br. 1st M., g., to be called (V. 73, 133).

Iron Rail tea if—Stock
Jacksonville dt St. Louis—Stock Trust Certificates.
Jaeksonv. Southeast. 1st M., Jack, to Litchfield..
1st consol. mortgage, $050,000, gold PPc*
Income M, gold, non-ouniulatlve, $l,650,OOO.PP

Jacksonville Ter.—1st M., $500,000, g., gu Jlp.o'
Jamestown Chant, d L. B.— 1st M., $750,000. Co. c."

JtWerton—1st A 2dMs,ext. in '87A*89 (H'daleBr.)o
1st M. CarbondaletoS. depot, gold, guar, p.* i ..o*

Jolxtt <t northern Indiana— 1st M. gu. p. Al. M. Co
Junction (Philadelphia )—1st m.,guar. p.Al.(ext'd).
General mortgage, gold, coupon. $750,000

Aanaw.it Mich.— 1st M., $15,000 p.m., jr.,gu. p.4 i.o"

Miles
of

lioad.

93
133
775
775
775

503

20

"54

112
112

"41

8
37
45

362
362
164

Date Size, or

Bonds Value. Outstanding
Amount

1880
IStiT
1879
1881
1892
1880

$1,000
1,000

500 <fco.

500 Ac.
500 Ao.
1,000
£10
10

50 Ao.

1888
1901
1885

IS SO
1896
1896
1894
1901
1867
1889
1877
1882
1900
1890

1,000
1.000
1,000
1.000
1,000
1,000
1,000
1,000

$954,000
1,700,000
7,954,000
7,054,000
2,728,052
198,000

£1,700,000
1,000,000
400,000
699,886
7:*r>,392

469.459
See text.
8,512,900
5,672/215
7,650,000
See text.

591,000
600,000

1,500,000
300,000
350,000

1,582,000
500,000
600,000
300,000

2,800,000
800,000
425,000
300.000

2,469,000

INTEREST OR DIVIDENDS.

Rate per When Where Payable, and by
Cent. Payable Whom

4i«g.

7

5
g>

4 g.
7

5
4

7 in 1900
37 18ln'00

4>s

M. A N.
F. & A.
M. A N.
M. & 8.

M. A S.

M. & N.

J. A
MAS

l^in'OO
5 g-

4g.
6g.

6
5g.

5 g.

4 g.
4ifl & 6

5*
4i«

3i* g.
4 g.

M. & S
J. <& D,
M. A B
J. & D,

J. & J.

A. A O,
J. & J.

J. & J
J. & J
J. & J.

. & O.
& J.

J. & J
A. & O
A. & O

Phlla., Fidelity Trust.
N. Y. , Farm. L. & Tr. Co.
N.Y. f offloe, 195 B'way
N. Y., office, 195 B'way.

See remarks.
N.Y., oflioe, 195 B'way.

London,
do

N. Y. office, 15 Broad St.

N. Y., Mercantile Tr. Co.

N. Y., Central Trust Co.
Boston.

See text.
Phila.,Penn.Co.for Ins,

N.Y., 32 Liberty Street.
N. Y., Contln. Trust Co,
Phila., Fidelity Tr. Co.

N.Y., Erie RR.
N. Y., Farm. L. & Tr. Co,
Phila., Broad St. Sta.

do do
N. Y., Central Tr. Co.

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

May 1, 1926
Feb. 1, 1908
Nov. 1, 1919
Sept. 1, 1909
Sept. 1, 1921
May 1, 1920

Moh. 31, 1912
Sept. 15, 1950
Sept. 15, 1950
Sept. 15, 1950

1950

Mar. l,*00,lifl
June 1, 1938
Mar. 1, 1951
June 1, 1925
July 10, 1891

July
Oot.
Jan.
July
Jan.
July
Jan.
July
July
Apr.
Apr.

1, 1910
1, 1925
1, 1935
1, 1939
1, 1951
1, 1927
1. 1909
10, 1907
1, 1907
1, 1930
1, 1990

Formed in 1850 and furnishes terminal faoilitie8 to the several
railroads entering Indianapolis. Capital—The Cleveland Cincinnati
Chicago A St. Louis, the Pittsburg Cincinnati Chicago A St. Louis and
the Terre Haute A Indianapolis are virtual proprietors, they having in-

vested In it $859,175 to June 30, 1898. No stock outstanding. Bonds.
—Trustee of mortgage is the Fidelity Ins. Trust A Safe Deposit Co. of
Philadelphia. Bonds" for $46,000 have been oanoeled by sinking fund.
For year ending June 30, 1900, gross, $601,189 ; net, $232,079 ; other
Income, $12,080; charges, $168,936; balance, surplus, $75,223. In
1898-9, gross, $568,218; net, $230,697; other inoome, $15,855.

Indianapolis A Vincennes RR.—Owns from Indianapolis, Ind.
to Vincennes. 117 miles; branches, Bushrod to Dugger, etc, 16 miles.

Securities.—Stock, #1,402,000; par, $50; of which Pennsylvania
Company on Jan. 1 1901, owned $1,401,900. The $1,400,000 guaran-
teed 2d 6s were purchased by Penn. RR. May 1, 1900, pending a
merger with other Western lines of the system. V. 72, p. 490.
Trend.Dec^i: Gross. Net. Interest, etc, Balance.

1900 $639,595 $104,284 $179,667 def. $75,383
1899 595,051 114,029 203,000 def. 88,971
—(V. 70, p. 739.)

International &. Great Northern RR. (-See Map Missouri Pa-
cid<-).—Longview on Tex.A Pac. (near Shreveport, La.,) southwesterly
to Houston and Galveston, also to Laredo, Tex., on Mex. National RR.
Lines owned— Miles.

Longriew, Tex., to Laredo,
Tex 496

Palestine to Houston, Tex 151
Mineola, Columbia, etc.,

branches 102

Lines Operated— Miles.
Galveston, Houston A Hen.
dointly with M. K. A T) 50

Other lines 26

Total system 825
Organization.—Reorganized without foreclosure in 1892 under plan

In V. 54, p. 203, 366. Stook authorized is $25,000,000; outstanding,
$9,755,000; par, $100; controlled In interest of Miss. Pao. On May 1,

1901, the Calvert Waco A Brazos V. Ry., in operation from Marlln to
Bryan, 68 miles, was merged, and will be extended from Marlin north
to Ft. Worth and from Bryan south to Spring, 22 miles north of Hous-
ton, making through line Houston to Ft. Worth, 283 miles.—V. 72,

p. 872.

Bonds.—The second mortgage interest, scaled to 4*2 per cent, until and
Including Sept. 1, 1897, is now 5peroent; but in case of default the
rate reverts to 6 p. c. as formerly. On April 1, 1901, equipment lease
warrants, including interest, $430,551, payable monthly to 1906.

Earnings.—Jan. 1 to July 7, gross, $2,263,484 in 1901; in 1900>
$1,874,777
Yeor. Gross. Net. Other inc. Charges. Balance.

1900 $4,438,576 $1,137,382 $8,157 *$1,103,S46 sur. $36,993
1899 4,177,808 1,157,868 4,977 *1,128,223 sur. 34,622
1898- 3,990,855 1,201,355 1,868 1,156,700 sur. 46,523

•Charges in 1900 above include about $156,131 equipment notes
paid off; in 1899, $164,311. (V. 72, p. 87, 184. 282, 722, 821, 872.)

Interoceanic Railway of Mexico, Limited.—Vera Cruz to
Mexico City, Mex., 342 miles; Los Reyes to Puente de Ixtla, 123
miles; Los Aroos to Tlacualpican, 72 miles; other branches, 18 miles;
total, 555 miles.

Organization.—Chartered April 30, 1888, by the Mexican Govern-
ment; concessions expire 1982, when State may purchase rights upon
certain fixed terms. In 1896 reorganized per plan in V. 62, p. 364.

Securities.—The 4 per cent debenture stock (issue limited to £1,-
150,000) is a first charge on the entire undertaking, subject only to
the £400,000 prior lien debentures, to retire which £450,000 of the
debenture 4s are reserved. An additional £171,340 is reserved lor
working capital; balance, £528,660, was issued to replace old securi-
ties. As to rights of "A" and " B" stock, see V. 62, p. 364. On Dec.
14, 1900, an issue of £1.300,000 of 44a per cent 2d debenture stock
was authorized, of which £^00,000 was issuable immediately, £950,-
OOn to be reserved to redeem the "A" debenture stock, balance for
future requirements, and £150,000 for use after 1905. See circular, V.
71, p. 1120, as to rights, etc. Dividends on "A" stock: In 1896, 3 p. c;
1897, 2*e p. c; 1898, 3 p. c; '99, 5 1* p.c; 1900, 7 p. c; on "B" stock in
1900, 3 7-16 p. C.

Earnings.—July 1 to June 22, 1901 (11% months) gross,$3,958,800
against $4,078,120 in 1899-0.
Pear ended June 30: Gross.

1900 (Mex.) $4,166,679
1899 (Mex.) *3,612,592
Net revenue account for 1899-00

distribution of 7 p. c to "A" debenture stock,
stock, a balance of £277 to carry forward. 8ec.

Net. Net in £.
(Mex.) $1,189,464 £115,468
(Mex.) $842,521 £85,464
showed £67,892, leaving after

and 3 7-16 to "B"
C. E. Scruby: Trcas.

H. Friederichsen. 9 New Broad St., London (V. 72, p. 44).

Iowa Central Ry.—Operates from Peoria, 111., westerly to Oska
loosa, Ia-> thence northerly to Manly Junction, la., and branches, viz.,

Owns— Miles.
Iowa Juno., 111., to Miss. River. 89
Miss. River to Oskaloosa, la... 95
Albla to Manly Junction 178
Branches to Belmond.etc 142
The Iowa Central A Western RR.

has been operated from Nov., 18 ,-9, under an operating agreement.
The money necessary for construction was advanced by the Iowa Cen-
tral, which received $900,000 stook and $555,000 first mortgage 5 per

Leases— Miles
Keithsburg Bridge over Miss.. 2%
Track, Iowa Junct'n to Peoria. 3^

Total in earnings June 30,'00.510
from Belmond to Algona, 37 miles,

cent bonds. V. 71, p. 858. In Oct., 1900, extension was proposed
from Manly Jot. north to Albert Lea, Minn., 25 miles, at a connection
with the Minneapolis A St. Louis— V. 71, p. 889.
History.—Reorganization (by plan in V. 44. p. 653) of the Central.

fowa sold in foreclosure in 1887-88. In June, 1900, Minneapolis A St.
Louis interests obtain ed control through purchase of the common stock;
the two properties are operated In close connection.—V. 70, p. 1249.
Capital Stock.—The preferred is entitled to 5 per cent (non-oumu-

latlve), then common to 5, then both share pro rata.—(V. 62, p. 548.)

Dividends.—On preferred stock in 1892 paid 1 per cent; in 1899,
March, l^ x>. o. ; Sept., I 1* p. o ; in 1900, March, l 1* p. c. The Sept.,
1900, dividend was passed, the surplus earnings to be applied to new
equipment, etc. V. 71, p. 258, 342.

Bonds.—The stockholders will vote on July 31 on issuing a mort-
gage to secure $25,000,000 fifty-year 4 per cent gold bonds to refund
the $7,650,000 first 58 and for improvements and additions. Of the
boods, $2,000,000 will be issued at once to retire the $591,000 Keiths-
burg Bridge t>onds and the $555,000 Iowa City A Western bonds and
the balance for equipment, etc.—V. 73, p. 138.

Earnings.—11 months, ) 1900 1 Gross, $2,120,855 net, $437,739
July 1 to May 31. S 1899 Gross, 2,144,752; net, 581,533

For 3 months ending Sept. 30,1900, net, $71,114; other Income,
$7,008; charges (net), $115,507; bal., def , $37,385.

Annual Report.—Fiscal year ends June 30 ; report for 1899-00 was
In V. 71, p. 85,8. Soft coal tonnage in year 1899 00 was 568,655 (33
p. c. of total tonnage) ; 1898-99 was 730,360 tons; in 1897-98 was
670,850 tons. Ton-mile rate in 1899-00 was 0-70 cents, against 0'82
cents in 1898-99; train load 1899-00 221 tons.

Tear ending June 30. 1900. 1899. 1898. 1897.
Av'ge miles of road oper 513 509 509
Sross earnings $2,325,919 $2,120,575 $1,868,349 $1,564,205
Wet earnings (over taxes) 551,459 559,-19 531,541 400,561
Tot. net reo'ts (inol.rents) 566,780 574,694 543.318 408,348
Interest, rentals, Ac 405,219 387,207 375,892 374,792
Int. acct. I. O. AW. Ry... cr. 14,413
improvements 61,948 30,054
Dividends on preferred. (3) 170,024 (m)85,005 ...

Balance, surplus $5,950 $102,482 $105,478 $3,502
President (July, 1901), Edwin Hawley.—(V. 73, p. 138.)

Iron Railway.—Owns road, Ironton, O., to Centre, O., 13 miles
and branches, 7 miles. Dividend in 1891, l 1* per cent. No funded
debt. Bills payable, June 30, 1900, $4,9«7. In year ending June 30,
1900, gross, $73,108; net over taxes, $30,911.
Jacksonville & > t. Louis Ry.—Owns Jacksonville to Centralla,

LU., 112 miles. A reorganization July 1, 1896, of the Jacksonville Louis-
ville A St. Louis RR., oreclosed June 10, 1896. Voting trustees,
Robt. F. Kennedy ana J. H. Dunn, etc., see V. 63, p. 30. The
first consol. bonds may be increased to $650,000, but only to take
up the Jacksonville Southeastern bonds. For the year 1899-00,
gross, $198,732; net, $49,721; charges, $49,702—(V. 63, p. 30, 880.)

Jacksonville & Southwestern RR.—Jacksonville to Newberry
Fla., 88 miles, operated July, 1900; extension, Newberry to Manatee
Springs, 8uwanee River, 20 miles, under construction Apr., 1901. In
July, 1899, bonds had been taken by officials and immediate friends.
V. 69, p. 80. Year ending June 30, 1900, (86 miles), gross, $69,207;
net. $23,303. President, J. M. Barnett, Grand Rapids, Mich.; Sec,
A. G. Cummer, Jacksonville, Fla.- (V. 70, p. 1195).

Jack.Tampa & K.W.Ry.—SeeSav.Fl.&West.andFl. E. CoastRy
Jacksonville Terminal Ry.—Owns union freight and passen-

fer depots [the latter opened Feb. 1, 1895,] and terminal properties at
acksonville, Fla., including 20 miles of track, used by Savannah

Florida A Western, Seaboard Air Line, Jacksonville 8t. Augustine &
Indian River (now Florida East Coast Ry.) and Atlan. Valdosta A
Western, which companies guarantee by endorsement the principal
and interest of above bonds, and own the entire stock. V. 71, p. 135.
For year 1899-00, gross, $92,983; net, $10,465; other income, $31,640;
deductions, $36,270. (V. 71, p. 135.)

Jamestown Chautauqua &. Lake Erie Ry.—Jamestown,
N. Y., to Chautauqua, 26 12 miles; branch to Falconer, 3*2 miles;
extension, Mayville to Westfield, 11 miles, to be completed about Aug.
1, 1901; total, 41 miles. Incorporated in Sept., 1900, and purchased
the stock and about 95 per cent of the $250,000 bonds (5s) of the
Jamestown A Lake Erie Ry. and entire stock of <"hautauqua Steam-
boat Co., operating 11 steamers on Chautauqua Lake. Stock, $600,000.
all common. Combined earnings of properties for year ending Deo,
31, 1900, were: Gross, $116,478; net, $34,795; int. aud taxes, $19,-
689; bal., sur., 15,106. Railroad earnings alone were: gross, $57,-
694; net, $15,377. For 4 months enoing April 1, 1901, RR. earidngs
were: gross, $17,717; net, $4,164.— (V. 72, p. 338).

Jefferson RR.—Owns Lanesboro, Pa., to Carbondale, Pa., 37
miles double track ; branch. Hawley, Pa., to Honesdale, Pa., 8
miles. Leased in perpetuity to the Erie RR. Co. for $140,000 per
annum for main line and $14,940 for branch. Used by Delaware A Hud-
son to reach Carbondale. Stock, $2,096,050; all owned by Erie RR.
Jollet & Northern Indiana RR.—Owns Joliet, 111., to Lake

Station, Ind., 45 miles. Operated as part of the Michigan Central sys-
tem. Road opened in 1854 and leased to the Miohigan Central. Stook
($300,000, par $100) oarries dividends of 8 per cent per annnm,
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RAILROADS.

For explanation of column headings, Ac, see notes
on first page of tables.

Kansas City Belt—1st ($534,000 gu. K.C.F.S.AM.).o*
Kansas City Clinton dt Spring.—1st M., g., guar. .0*

Pleasant Iltll A De Soto 1st mortgage, gold
Kan. Citi/ Ft. Scot' ,C Memphis Ity.—Coin, stock
Pref. stock $15,000,000. trust etfs., tin , iftfteit]

i.
Refunding mortgage, $t 0,000.000, gold.. .Jle.o'

UNDBKLTTNG BONS8
K. C. F. 8. A G. 1st M., I'd. gr.,s. f.. dr'n at 110. o*

Ft. Scott So'eastern A M.. 1st M., dr'wn at 105.0*
Short Creek A Joplin 1st M., drawn at 105 o*
Memphis K. A Col. IstM o"

f K ansas A Missouri RR. 1st mortgage "*

; K. C. F. S. A M. RR oon. M. ($25,000 p.m.)NB.o'
Current Rlv. RR. 1st mort., $20,000 p. m., guar.
Kan. C.AM. R'yAB'dge lstM.g.,s.f.,dr'nat 110 (•

Kansas Equip. Co. 1st M. guar., s. f., red. at 110.
Ft. Scott Equip. Co , 1st M., cal at par
Ozark Equip. Co. 1st M. ,iru.,$1.000.000. call at par
K. C. Memph. & Binu. iten.M.. $4,500,000. oux.o*
Income, non-cumulative, $7,000,000, c\ir . c*

Birmingham equipment M.,g.,gu. (red. at 1 10).. o"

Memphis Equipment Co., guar., red. at 110 o*
Kan. City ilex. £ Orient—1st M.. p., $22,500 p. m..
Kansas Citi/ <t Sorthem Connecting A'A'.—
1st mort., gold, $'20,000 per mile, $3,000,0^0 o*

<Vd mort., iuoome, gold. non-emu., $1,250,000
Kan. Citu Xorihw.- 1st M ,pf.,"

A

ng.,reA at 105 .Tie
Kansas City Southern -Stock, coin., $30,000,000
Pref. stock, 4 per cent, non-emu., $'21,000.000...
let mortgage, gold, $30,000,0u0 Me..o*

1

Miles Date Size, or
of of Par

Road.

10

Bonds Value.

1886 $1,000
174 1888 1,000
.... 1877 500

100
100

1901 1,000

160 1879 100 Ao.
103 IS SO 1,000
22 IS so 1,000
50 1SS1 1,000
26 ISS2 1,000

719 lS^S 1,000
81 1SS7 1,000

• * > 1SS<) 1,000
.... 1SS-.) 1,000

is;):) 1.000
1900 1,000

277 1894 500 &C.
277 1894 500 Ao.

1888 1,000
1890 1,000
1900

9H« Text. 1,000
91i* Text. 1,000

1894 500 Ao.

.... 1900 i'.ooo

Amount
Outstanding

$2,050,000
13,192,000

58,000
15,000,000
13,510,000
11,650,000

2,151,600
571,000
94 ,000

492,000
390,000

13,736,000
1,606,000
3,000,000
761,000
299,000
360.000

3,247,930
6,321,860
913,000
189,000

(*)

1,818,000
1,156.000
900,000

29,993,500
21,000,000
26,197,500

INTEREST OR DIVIDENDS.
Rate peri When
Cent. jPayable

6 J. A J
5 g. JA. A O.
7 g. !a. A O.

All owne d by St.

4 g. Q.-J.
4 g. A. A O.

Ef-

7
7
7
7
5
8
8
6
5
6
5
4
5
6g.
6

See text,

5g.
5 g.

5 g.

To be h

3 g.

J. A D.
M. A 8.
M. & S.

M. A S.

F. A A.
M. A N.

A O.
A O.

J. A J.
J. A J.
M. A N.
M. A S.
Sept. 1
M. A S.

F. A A.
J. A J.

J. & J.

J.'&'j.

eld In v

A. & O.

Where Payable, and by
Whom.

Boston, Of., 50 State St.
Boston, Meroh. Nat. Bk.

do do
Lonls A San Fran. RR.
1st dl v. due Jan. 1, '02

New York.

Bost., Nat. Webster Bk.
do
do
do
do

do
do
do
do

Bost., Nat. Webster Bk.
Boston, Nat. Union Bk.
N. Y., Un. Tr. Co. A Bost.
Bost., Nat.Webster Bk.

Boston,
do

Boston, Merch. Nat.Bk.
5 p. o. pd. Sept. 1, 1900
Boston, Meroh. Nat. Bk.

Boston Office.

In default.
N. Y.. when earned.

N.Y. Mercantile Tr. Co,

oting trust for 5 years,

N. Y., Merc. Trust Co.

Bonds—Prlnob-
pal,When Due.
Stoeks— Last
Dividend.

July 1, 191«
Oct. 1, 1925
Oct., 1907.,

*

1936

June 1, 1908
Sept. 1, 1910
Sept. 1, 1910
Sept. 1, 1910
Aug. 1, 1922
May 1, 1928

1, 1927
1, 1929
1, 190B

July 1, 1909
May 1, 1910
Mch. 1, 1934
Moh. 1, 1934
Mch. 1, 1903
Aug. 1, 1906

1950

Oot.
Oot.
Jan.

Jan. 1, 1927
Jam 1, 1927
Jan. 1, 193S

Apr. 1, 1950

Junction Kit. (Philadelphia).—Owns Belmont, Pa., to Cray's
Ferry, Pa., about 4 miles. Leased for 99 years from March I,

1899, to Phila. Wllm. A Bait.; lessee to pay fixed charges, keep road
In repair and pay bond interest and 6 per cent on stock. 8took
$250,000; (par $50), now all held In Phil. Wllm. A Bait, and the Penn.,
—V. 68,p. 128. Dividends—In 1891, 40 p.0., in 1892. 35 p. o.. in 1893,
30; 1894, 15; in 1895, none; 1896, 15 p. c; 1897. 10 p.o.; 1898, 20 p. 0.;

slnoe 6 per cent yearly under lease.— (V. 68, p. 428.)

Kanawha A: Michigan Ry.-(See Map Toledo dt Ohio Central.)—
Owns Corning, O., to Gauley on the Ches. A Ohio, 172 miles, less 17
miles, Pomeroy to Gallipolis, and 1 mile, Athens to Armitage, where
Hock. Val. Ry. traoks are used. Also owns branoh of 11 miles leased
to Toledo A Ohio Central and Col. Shawnee A Hooking Ry.oompannies.

History, Etc.—Reorganization in April, 1890, of the Kanawha A
Ohio Railway sold in foreclosure. (V. 50, p. 451, 483.) In Oct., 1890,
a large interest in the stock was acquired by the Toledo A Ohio Central,
which has guaranteed the bonds, principal and Interest. (See V. 52, p.

165. 351.) Capital stock $10,000,000 ($1,000,000 in treasury June,
1899). The first mortgage bonds are limited only to $15,000 per mile
of road constructed. June 30, 1900, car trust notes, $417,841; loans
and bills payable, $13,788.

Latest Earns.—11 mos., ) 1900-01 ..Gross, $845,723; net, $181,253
July 1 to May 31. J 1899-00...Gross, 686,350; net, 139,539

Sox. over 11 mos. chges., $69,543 in 1900-01, agst. $46,426 in 1899-0.

Annual Statement.—In year 1899-00 gross, $759,069; net, $177,.
046; other income, $6,800: int., taxes, etc., $130,968; balance, surplus
$52,877. (In'98-9,gro9S,$634,065; net, $145,696.— (V. 71, p. 809,859.)

Kansas City Belt Ry.—FromArgentineto Valley of Blue River, 10
miles. Stock authorized $2,500,000 (par, $100); outstanding
$100,000 (par, $100) ; owned one-half by Atchison Topeka
A 8anta Fe and three-tenths by Kansas City Fort Scott A Mem-
phis and two-tenths by Chicago Milwaukee A St. Paul. Double-tracked
and used for a terminal road at Kansas City, being leased for 99 years
from 1888 to C M. A St. Paul and Atchison Top. & 3. Fe (jointly with
other companies) for payment in each case of 3 p. o. per annum of
cost of property used with equal proportion of cost of conducting
transportation and maintenance according to wheelage. The mort-
gage is for $2,500,000. Earnings.—For year ending June 30, 1900,
gross, $271,330; net, $155,305; interest, taxes, etc., $135,239; bal.,

but., $20,066. Pres't. B. L. Winchell.

Kansas City Clinton A Springfield Ry.—Owns from Cedar
Jnnotlon, Kan., to Ash Grove, Mo., 164 miles, and branch to Pleasant
Hill, Mo., 10 miles; total, 174 miles, but only 163 miles operated.
Purchased in 1901 by parties identified with the new Kansas City Ft.

Soott A Memphis Ry., which see below. Stock, $1,775,400. Bonds
were guaranteed by the K. C. Ft Scott & Mem. RR. (old co.), the
earnings being included with those of the latter.— (V. 72, p. 581.)

Kansas City Fort Scott A Memphis Ry.—To own from
Kansas City, Mo.,via Memphis, Tenn., to Birmingham, Ala., 738 miles,
with numerous branches, aggregating 297 miles; total, 1035 miles.
Also to construct connecting lines from Jacques Jet, Kan., to the St.

Louis A San Francisco RR., at Oswego, Kan , about 24 miles; also
from Miami to Afton.

Organization.—Incorporated on June 14, 1901, and will be vested
either dlreody or througti ownership of stock with the Kansas City Ft.
8. A Mem. Railroad and Kan. City Mem A Birmingham RR., but not the
Kansas City Clinton A Springfield and certain other mileage of system.
V. 78, p. 1237.- See V. 72, p.438, 532, 675, 988. Tbe St. Louis A San
Franoisco RR. will own the entire stock and lease the road, guarantee-
ing the bonas of 1901, principal and interest, and 4 p o. on preferred
stock trust certificates, payable quarterly, beginning Jan. 1, 1902.

Stock.— Common authorized, $45,000,000. The pref. stock it depos-
ited in escrow and against it are issued trust certificates, which are
guaranteed 4 per cent dividends by the St L. & San F. RR., the latter
having the option to retire the certificates at any time at par, and ob-
ligating itself to pay off the whole issue in 20 years from date. Of the
certificates, $13,510,000 were offered for subscription in June, 1901,
to St. L. A S. F. stockholders, per terms In V. 72, p. 1238.

Bonds—The refunding bonds of 1901 (limited to $60,000,000) are
to be secured by all property now owDed, or hereafter acquired with
the proceeds of the refunding issue. Or the bonds, $11,650,000 were
offered for subscription in June, 1901, about $30,850.0o0 will be re-

served for exchange against the face amount oi underlying bonds,
$3,000,000 for refunding purposes, $5,000,000 for improvements,
betterments and new equipment at the rate ot $600,000 per annum,
and the residue, as well as any bonds uot used or required for refund-
ing purposes, will be reserved for issue for additional lines and exten-
sions, at not exceeding $22,500 per mile thereof. Guaranty, see or-

ganization.

Latest Earnings —From July 1 to Apr. 30 (10 months) combined
earnings, inoluding K. C. Clin. A Springfield By. (but see above), were:

11 month*. Qross. Net. O target. Balance.
1900-01, $7,312,497 $2,588,286 $1,428,287 $1,159,999
1899-00 6,325,370 2,044,767 1,357,749 687,018

Report.—The earnings of the combined properties (inoluding also
those of the K. C. Clin. & Springfield Ry. not owned; were:

Tear— Gross. Net. Oth. tne. Charges. Bal.,sitr*
1900 01... $7,487,777 $2,374,008 $67,752 $1,679,091 $762,669
1899 00... 6,203,242 1,839,154 41,668 1,606,969 273,853
From surplus as above were paid in 1900-01, div. on Kan. C. Ft. S.

A Mem. pref. (9 p. a). $247,482; int on K. C M. A B. incomes (5 d.c),
$316,863 and +115.000 for improvements; leaving ffnal surplus of
$83,324. In 1899-00 $190,118 was paid on Kan. C. M. & B. incomes,
leaving a surplus over all of $83,735.— (V. 72, p. 821, 9.^8, 1237.)

Kansas City Memphis A Birmingham RR.—See Kansas
City Fort Soott A Memphis Ry. abo ve — (V. 72, p. 438, 675, 732.)

Kansas City Mexico A: Orient RR.—(See Map.)—Projected
to extend from Kansas City, Mo., to Port Stilwell, Mex., on the Gulf
of California, about 1,500 miles. In Juue, 1901, work was in prog-
ress along the entire distance from Kansas City, Mo., to Sweetwater,
Tex , about 650 miles, and about 110 miles in Mexico, but no pare
will be operated until the fall of 1901.—V. 72, p. 1237. 8ee Chronicle
of July 28, 1900. The Chihuahua & Pac , completed from Chihuahur.
to Minaoa, 125 m.

7
will be used as the southern portion of the ~ne, tho

concessions for building the uncompleted portions of wuich(steV.71, p,
181) having been transferred to this company.—V. 71. p. 698. See C.
A P. statement. Of the road, 75 miles rrom Port Stilwell northeast to
El Fuerte, is expected to be operated in tbe Fall of 1901, and from
Kansas City to Sweetwater, Tex., about 700 miles, in summer of 1902.
Securities.—The company is to issue the following stock and bonds

to cover each mile of completed road and equipment, viz.: $22,500,
first mortgage 4 per cent gold bonds, running fifty years from their
date, interest payable semi-annually (but probably incomes for tho
first three years) and $20,0 00 per mile each in common and non-cum-
ulative 4 per cent preferred stock, and in addition $2,500,000 bonds
for extra work In the Sierra Madre Mountains. President, A. E. Stil-
well.— (V. 71, p. 29, 543, 698; V. 72, p. lOaO, 1237; V. 73, p. 82.)

Kansas City & Northern Connecting RR.—Line from Pat-
tonsburg, Mo., to Kansas City, Mo., 8 1 miles, and branch from Trimble
to Gower, 10*3 miles, the latter being leased to the St. Joseph A Grand
L, which also has trackage rights from Trimble to Kansas City. Capi-
tal stock, $3,000,000, was increased in Oct., i 89->, to $3,500,000. Full
particulars regarding bonds were in V. 62, p. 1177.
On Jan. 2, 1900, Chas. H. Chappell of Chicago was appointed re-

ceiver of the K. C. A Nor. Conn., Oin. & St. L. and Om. K. C. A E., pre-
paratory to reorganization and consolidation. V. 70, p. 39. Sale was
set for July 23, 1901. V. 72, p. 11^6. Year ending June 30, 1900,
gross, $193,744; def. under oper., $16,792.
In June, 1900, a bondholders' committee, Herman Kuhn, Chairman,

requested deposits of first mort. bonds with Provident Life A TrusH
Co., Phila. An issue of $125,000 receivers' certificates was applied for.
V. 70, p. 1194- (V. 71, p. 29, 863; V. 72, p. 1136.)

Kansas City Northwestern KR.—Road Kansas City to Vir-
ginia, Neb., 162 miles, of which Seneca to Axtell, 11 miles, and Sonfe
Leavenworth to Leavenworth, 1 mile, are trackage, and 20 miles,
Summerfleld to Virginia, was formerly the Kansas City A Beatrice.
Branches, 12 miles. Total, 174 miles. A reorganization of the K. C.
Wyandotte & N. W., foreclosed Jan. 5, 1894. V. 59, p. 152. Entire-
stock, $4,016,000 (par $100), and $2,983,000 "B" bonds were pur-
chased in November, 1900, by Mo. Pac. Ry.
Bonds.—Of the $3,500,000 bonds, $900,000 are series "A," "pre-

ferred" as to principal and interest, and are redeemable at 105.
Earnings.—For year ending June 30, 1899 (on 174 miles) gross

$338,080; net, $60,293; other income. $1,410; total deductions, $52,-
199; balance, surplus, $9,504. In 1897-8, net, $392,794. In calendar
year 1900, gross, $390,614; net, $77,118. For 11 mos. ending May 31p.
1901, gross, $365,394, against $360,540 in 1899-0.— (V. 71, p. 1120.)
Kansas City & Omaha Ry.—In 1900 the Chicago Burlington <h

Quincy purchased the property.— (V. 71, p. 135, 698.)

Kansas City Southern Ry —(See Map.)—Operates a line ex-
tending from Kansas City, Mo., to Port Arthur, Tex., (thence by its-
ship canal 7 miles to deep water on the Gult of Mexico), with branches
and extensive terminals used by various roads entering Kansae City.
IAnes owned— Miles. Lines owt.ed— Miles.

Kansas City, Mo., to Belt Jet.. 12 Branches to Fort Smith, De
Terminal tracks around Kan- Q incy, La., etc 7£>
sasCity.. 18 Trackage—lo Gr'd Vlew.Mo. 11

Grand View, Mo., to Port Ar-
thur, Tex 763 Total 87S
Organization.—A reorganization of the Kansas City Pittsburg dU

Gulf RR., foreclosed Mar. 19, 1900, per plan V. 69, p. 1012, 1082..
Also acquired all except $47,000 bonds of the following whose-
mileage is included in the table above under lines owned, viz.: Ka&sas
City Suburban Belt RR., Union Terminal Co., Consolidated TermtBal
Co., Kansas City A Independence Air Line and Port Arthur Channel
A Dock Co. Took possession Apr. 2, 1900 —V. 70, p. 584; V. 71, p. 492.
In Oct., 1900, control became vested in the Harriman syndicate, rep-
resenting, it is understood, the lilinois Central, Union Pacific, Chi-
cago A Alton, Missouri Pacific, etc.—V. 71, p. 913, 963. Ln Feb.,1901(,
Geo. J. Gould became Vice-President. V. 72, p. 338.
New Securities —Of the new 1st 3s, $3,802,500 are reserved fojr-

future requirements. The reorganization plan provided cash to pay-
car trusts, $1 ,900,000, and for working capital and expenses of re-
organization, $2,150,000.
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Kansas City St.Joteph it Council Muff*.—SeeOiuc.
Kan. Citu Suburban Beit But Kansvs City South
Kansas City Watkins <t Gulf—1st niort., gold..F.O*
Kentucky Central—See Louisvii.lk A Nashville.
Ken <& I. Br. <t RR. -K. & I. B. 1st M.,g .assumed..
lstconeol. mortgage, $2,500,000. gold So'

Ky. Wtsl.— IstM.. | 00.000. g., call at par.Ce.o'Ar
Keokuk it Des Moines—Preferred stock, 8 per cent

1st mortgage, interest Knar. 0, R. I. & P o"

Keokuk ^ Ham- lion fl/trfae— 1st mortgage
Kewaunee Green Hay it Western—\»t mortgage. ..0

Kingston if Pembroke—1st M., gold
Knoxc. it Ohio—1st inert., gold, guar, by rent. o\fcr

Lake Erie A Western—Com. stock, 930,000 p. m.
Pref. stock, 6 per cent mot ouui.) ($'20,000 p. in.)

.

1st a.ortgage, ($10,000 per mile) gold Ce.o*
2d mort., for $3,625,000 (96,000 p. m.) goUl.Ce.c

Lake Shore <£ Micliii/an Southern—Stock
Guar. 10 per cent stock (Mich. So. & No. Ind.) ...

Consol. 2d mort. do o<fcr

New mortgage. $50,000,000, gold o\tr
Detroit Monroe & Toledo 1st mortgage, guar. . .c

Kalamazo A White Pigeon 1st mort.. guar o
Bat. Cr. A Stur. 1st M.,g.,gnar. p. A (.(see M.Cen.)
Sturgis Goshen A St. L. 1st mort., g., p. A 1. guar.

Miles
of

Road.

Burl

Date
of

Bonds

Sire, or
Par

Value.

z N. Y. Central holds $45,289,200 of this.

ERN R T.

98 1890

1881
1900

19 1900
162
162 1878

1869
1891

113 1882
69 lssr,

725
725
725 1887
725 1891

859 1873
1,000 1897

55 1876
37 1890
41 1889
36 1889

nct.

$ A A

1.000
100 Ao.

100
100 Ao.
1,000
1,000
1,000
1,000
100
100

1,000
1,000
100
100

1,000
1,000Ac
1,000
1,000
1,000

Amount
Outstanding

$1,967,400

1,000,000
See text.

200,000
1,524,600
2,750,000
1,000,000
378,000
572,000

2,000,000
11,840,000
11,840,000
7,250,000
3,625,000

z 49,466,500
533,500

<;. im.ooo
42,936,000

924,000
400,000
79,000

322,000

INTEREST OR DIVIDENDS.

Rate per
Cent.

When Where Payable, and b>
Whom.Payable

5g- J. A J. See V. 73, p. 32.

5 g. M A 8. Louisville.
4 g. A. & O. N.Y.,8taudardTrustCo.
6g. J. A J. N. Y., Central Trust Co.

See text. See text N Y.,OrHoe, 13 Wm. St.
5 A. A O. do do
8 A. A O 62 Cedar St. As earned.
5 J. A D. N Y., Office 40 Wall St.
3 g. J. A J. N. Y., 45 Broadway.
eg. .1.

J.

A J.

A J.

N.Y.,J.P.MorganACo.

tin 1901 N. Y. Office, Or. Cen. Sta
5 g. .1. A J. N. Y., Chase Nat. Bank
5g. .1. A J. do do

7 In 1901 J. A J. N. Y..Grand Cent. Stat'n
10 F. A A. do do
7 J. A D. ' Coupons at Grand f

Cent. 8ta*n, N. Y.
|

3i«g. .1. A D.
7 F. A A. Registered lnt'stonj
5 J. A J. 2ds by Un. Trust;
3 g. J. A D. on new 3>s8 by
3g. J. A D. J U. 8. Trust, N. Y. {

Bona*-Princi-
pal,When Due.
Stocks—Last
Dividend.

Jan. 1, 1930

March, 1911
Apr. 1, 1950
Jan. 1, 1920
July 2, '00, "*

Oct. 1, 1923
April 1, 1899
June 1, 1921
Jan. 1, 1912
July 1, 1925

J'lylS.'Ol, 2%
Jan. 1, 1937
July 1, 1941
J*ly29,'0l,3i«
Aug.1,'01,5%
Deo. 1, 1903
June 1, 1997
Aug. 1, 1906
Jan. 1, 1940
Deo. 1, 1989
Deo. 1, 1989

Voting Trust.—By modified plan both classes of stock will be vested
for Ave years In the following voting trustees: E. H. Harriman, Geo.
J. Gould, Otto H. Kahn, John W. Gates, Herman Sieloken, Louis Fitz-
gerald and James StUlman. The voting trustees may, in their dis-
cretion, deliver the stock at an earlier date.

Interest Charge.—The annual fixed interest charge are $785,-
925. against $1,134,000 under the former plan of the Philadelphia
Committee. (8ee V. 09, p. 384, 440.)

Latest Earnings.—11 ) 1900 1. Gross, $4,350,824; net, $1,131,917
mos., July 1 to May 31.... S 1899-0.Gross, 3,768,600; net, 656,228

Statement for year ending June 30. 1900. In V. 71, p. 389, showed:

ADJUSTED EARNINGS YEAR l8i-9-1900 AND new FIXED CHARGES.
(Car trust payments omitted).

*-K '. Southern By'.—« Ae>, i. C. Total Interest dt Balance,
Gions. Set. Sut). Belt,<tc. Net. rentals. ex.carlr.

$4,118,763 $849,178 $168,027 $1,017,205 $813,450 $203,755

Directors. - Pres., Stuart R. Knott: Vice-Pres., G. J. Gould; J.

W. Gates, John Lambert, of Chicago; Edward H. Harriman, Otto H.
Kahn, George J. Gould, Edwin Gould, Laurence Greer, of New Yok;
John J. Mitchell, of Chicago: William F. Harrity, of Philadelphia;
Julius Walsh, 8. W. Fordyce, H. C. Pierce, of St. Louis.— (V. 72, p. 338.)

Kaniaa City Pittsbnrg Ac Gnlf UR.-SeeK.C. Southern Ry.

Kansas City St. Joseph A Council It In II* KK.-Ib 1900
absorbed by Chicago Burlington A Quincv.— (V. 70, p. 1048.)

Kansas City Suburban Belt KR.—See Supplement of April,
1900, and Kansas Uty Southern Ry.— (V. 69, p. 1346; V. 71, p. 492.)

St. Louis Iron Mt. A South. Ry.—8ee Mo. Pac. Ry. System.
Kentucky A Indiana Bridge A Kal'road Co.—Owns steel

oantilever bridge over the Ohio River at Louisville and 5 miles of rail-

road between Louisville, Ky., and New Albany, Ind.. and 5 miles of
belt line iD Loaisville; also owns Louis. A New Albany Ferry Co.
and N. Albany Street Car Co. Successor on Jan. 31, 1900, to the
Kentucky & Indiana bridge Co., purchased in foreclosure subject to
the $1,000,000 first mortgage. The Southern Ry., Bait. A Ohio South-
western (B. A O.) and Chicago Indianapolis A Louisville own the
$75,000 capital stock: par of share ,$100. Of the $2,500,000 first

consoL 4s, $1,000,000 are reset ved to retire the old 5s at maturity and
$500,000 for improvements and betterments. V. 71 p. 492.

Earnings.—For year ending Deo. 31, 1899, gross, $278,610; net,
$120,885. President H. B. Spencer; Sec. and Treas., H. v. Heazlett,
Gen. Mgr., B. 8. Josaelyn.-(V.70, p. 1249; V. 71, p. 29, 287, 342.)

Kentucky Western Ry.—Blackford, Ky.,to Dixon, 19 miles,
completed Jan. 12, 1901. In June, 1901, the Kentucky Midland Ry.
was incorporated, with $500 000 stock, to extend the road from Dixon
to Owensboro, 40 mile*. Stock, $100,000, all outstanding, was au-
thorized in May, 1901, to rein, reased to $.00,000; par of shares, $100.
Bonds are subject to call at par on any interest day. For 3 mos.
ending Mar. 31, 1901, gross earnings were $7,982. President, Irving
H. Wheatcroft, Blacklord. Ky.; Sec. and Treas., F. A. Siefert, Dixon,
Ky.-(V. 72, p. 627, 988.)

Keokuk A Dee Moines Ry.—Owns from Keokuk, la., to Des
Moines, la., 162 miles. Leased for 45 years from October 1, 1878, to
the Chicago Rock Island & Pacific Railway, the lessee to pay 25 per
oent of the gross earnings, but guarantees the interest (not the prin-
cipal) on the bonds. Stock is $1,524,600 8 per cent preferred and $2,-

600,400 common (par $100), a majority of which is held by the lessee.

Dividends.— ) 1893. 1894. 1895. '96 to '98. 18^9. 1900.
On pref. p. c. 5 2-4 95 cts. 90 cts. None. 50 cts. 50 cts.

Rental: In 1895-6. $139,521; in 1896-7, $137,500: in 1897-98, $144,-
355; in 1898-;>, $144,875; in 1899-00, $159,068—(V. 68, p. 772.)

Keokuk A Hamilton Bridge Co.—Owns bridge across Mis-
sissippi River at Keokuk, la., for railroads and foot passengers. The
property was originally leased to four companies, but only two com-
panies now use it these being the Toledo Peoria A Weste n and the
Wabash Regarding guaranty see V. 59, p 96Q . On judgment of
1889 $203,000 has been collected; on judgment of 1894. $14?,000;
in Apr , 1 901, $142,000 wa- awarded. V. "2, p. 821. Stock, $1,000,-
000; par, $100. Coupons are in default but mortgage has never been
foreclosed, and pait of overdue interest is paid as earnings permit
On Jan. 1, 1901, balance of coupon No. 36, due April 1, 1897, was paid.

Earnings —Year ending June 30, 1900, gross, $35 768; net, $22,-
279; total deducti< ns, $22 832; bal., del., $553. In 1898-9, gross.
$38,55:^; net, $25,377. President, Andrew Carnegie; Treas, Theo-
dore Gilman, 62 Cedar St., N. Y.— (V. 71. p. 135; V. 72, p. 821.)

Keokuk A Western BR,-In 1899 acquired by C. B A Q.

Kingston A Pembroke Ry.—Owns from Kingston, Ont., Can., to
Renfrew on the Can. Pac, 104 miles; branches, 9 miles In 1899 was
reorganized per plan in V. 67, p. 274, by which $1,000,000 (par
$50) first pref. 5 p. c. non-cum. stock (V. 67, p. 1309; V. 68, p. 130)
and $150,000 second pref. 3 p. o. stock issued, floating debt paid and
interest on bonds reduced to 3 p. o. Common stock, $2,500,000; par
$50; issued, $2,204,000. First div. on 1st pref., 1 p. c, paid April 2,
1901.—V. 72, p. 480. Year ending Dec. 31, 1900, gross, $164,368;

net, $38,693; int., $17,160; div. on 1st pref. (1 p. o.) paid April, 1901,
$10,000. -(V. 68, p. 130,927; V. 72, p. 338.480.)
Knoxvllle A Bristol RR.—Monistown, Tenn., to Corryton via

Tate Springs (Bean Station), 40 miles. Road when completed to ex-
tend from Knoxville via Corryton and Bean Station (inoludtng 29
miles of present line) to Bristol, 120 miles, with branch Bean Station
to Morristown (remainder of present line). Reorganization of Mor-
ristown A Cumberland Gap RR. sold under foreclosure in Feb., 1898.
V. 66. p. 810. Stock authorized. $1,000,000. In Apr., 1898. made a
mortgage to the Security A Trust Co. of Camden, N. J., as trustee,
to secure bonds to be issued at $20 000 per mile. President, Henry J.
Braker. 100 William Street, New York; Treas., J. B. Foster, Provi-
dence, R. I.— (V. 66, p. 810.)

Knoxville A Ohio RR.—Owns Knoxville, Tenn., to Jellioo.Tenn.,
and branch, 69 miles. Stock, $1,122,200; par, $100. Southern Ry,
owns SI,117,400 of the stock nearly all pledged under its consolidated
mortgage of 1894. Earnings now included in Southern Ry.
Kootenai Ry. A Navigation.—V. 69, p. 80; V. 71, p. 342.
Lake Erie A Detroit River R».—V. 70, p. 739.
Lake Krie A Western Railroad.—Road—Owns San-

dusky, O., to Peoria, 111., 420 miles, and branch to Minster, 10 miles;
Indianapolis to Michigan City, 162 miles; Fort Wayne to Connersvllle
and branch to Rushville, 133 miles; total owned, 725 miles, of whioh
701 steel; leased from Oct. 1, 1895, the Northern Ohio RR., Akron to
Delphos, 165 miles; total operated, 890 miles.

History, Etc.—Formed in 1887 after foreclosure of the Lake Erie
A Western Railway. (See V. 50, p. 590.) In 1899, control passed to the
Vanderbilts, and on Jan. l , 1901, the Lake Shore A Michigan Southern
owned $5,940,000 common and $5,930,0i pref. stock. V 71, p. 1269.
Div. since '89

J 1890 "91 '92 '93 '94 '95 '96 '97 '98 '99 '00 '01
on pref.— < 4% 4 4% 5 5 5 5 5 5 2 4
Dividends suspended in 1899 on account of advanoes to Cleveland ANew Castle Ry., were resumed in July, 1900.— V. 70, p. 1291.
Bonds.—Abstract of first mortgage in V. 46, p. 45; of 2d mortgage 1b

V. 54, p. 444. Guarantees $2,500,000 5s Northern Ohio, which see.

Eaknings.—For 6 mos. ending June 30, 1901 (partly estimated):

6 mos. Gross. *Net. Charges. Div. on pref. Bal., sur.
1901 ...$2,153, 32 $511,520 $271,875 $236,800 $2,845
19n0.... 2,095,864 738,396 271,875 *36,800 229,721

* Operating expenses in both years lnolude expenditures for new
equipment, construction and betterments.

Annual Report.—Annual report for 1900 was given in V. 72, p. 819.
The traffio is well distributed, only 8 per cent being coal.

Year end. Dec. 31. 1900. 1899. 1898. 1897.
Gross earnings $4,284,780 $3,787,301 Change In methods Of

1,588,190Net earnings 1,846,987
Deduct taxes 187,069 195,^79
Iuerest on bonds.. 543,750 543,750
No. Ohio int. guar... 100,000 105,000
Dividends (4)473,600

Balance, surplus. $242,568 $744,561

a counting Increase
in gross i<i 1899
over two previous
years w*s over $300,-
000 yearly; in net
about $170,000.

Of the surplus shown above for 1899, $543,417 was expended for
new equipment..— (V. 71, p. 1267, 1269; V. 72, p. 675, 819, 1237.)

Lake Shore A Michigan Southern Railway.— ( See Map
N. I. Oen'ra! )—Operates from Buffalo to Chicago with branches. The
main line (540 miles) includes 26 miles between Toledo and Palmyra,
Mioh.. under lease from the Erie A Kalamazoo.
Road owned directly. Miles.

Buffalo, N. Y.,to Chioago, H1..540
Sundry branches 327
Entire stock owned.

Detroit & Chicago (see below). s6
Detroit Monroe & Toledo 55
Kalamazoo & White Pigeon... 37
Northern Central Michigan 61
Sturgis G. A St. L 36

Leased, [fl*ee this Co.] Miles.
Kalamazoo A. A G. R 58
Jamestown & Franklin 51
Central Trunk 5
Mahoning Coal RR 47
Erie A Kalamazoo (26 m.) Text
Detroit Hillsdale A S. W. . . IT 65
Fort Wayne A Jackson U 98
Elkhart A Western 11

Grand tot. oper. Jan. 1, '01. 1,411
Of the main line 513 miles has double track. By oontrol of " Niokel

Plate" the Lake Shore has still another line from Buffalo to Chioago.

Organization, Ac. a consolidation on Aug. 16, 1869. The N. Y. Ch.A
St. Louis (Nickel Plate) road has been controlled by ownership of
stock since 1882, Lake Shore now owning $6,240,000 of its common.
$6,275,000 of its 2d preferred and $2,503,000 of its 1st preferred stock.
The company also controls and leases the Mahoning Coal RR. Jsee Lake
Shore "System" below] and owns (besides the entire stock of the pro-
prietary lines) $2,050,000 Pittsburg A Lake Erie stock. N. Y. C. AH.
R. RR. in 1 899 had acquired over nine tenths of the capital stock of
the L^ke Sho e, as stated below.
In 1900 the company purchased $11,221,000 of th* $27,989,310

Cleveland Gin. chic. A St. Louis common stock and (S ,940,000 of the
$11,840,000 common and $5,930,000 of the $11,840,000 Lake Erie &
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1 Miles! Date
EV>r eplanation of column headings, Ac, see notes of of

on first page of tables. Road. Bonds

Zxtkf Shore Jt Mich. South'n—(Concluded)—
Kal. Allegan A Or. Rapids stock, rental guar 68
1st mortgage. guaranteed c 58

Erie * Kalamazoo (l'sed) st'k, Toledo to Palmyra 26
Cake Shore System—Mahoning Coal RR.—Stock— 43

Pref. stock." see text 43
1st M.. Youngs, to And., etc., guar. n.Al.(end)...e 43

L.Sxtp.if Ishpem. Ry —1st M.,$1,200,000, g..s.f.F.C 20
JLcavenicorih. Terminal Ry. <f Bridge—1st M., gold. 3
Lehigh. <£ Huuson River—1st M.,g.,int.red'c'dto5p.C 42
2d mortgage, cold 63
Warwick Valley 1st mort., extended In 1900 Text.
2d mortgage 22

L.A Hud. K Gen.M. $3,000,000, g. (see text) O.c* 63
Zjehujh rf .Vfir Engl'd— 1st mort., $1,000,000, gold
/>*»'(//! Valley—Stock ($106,300 Is 10 p. c.pr.ef.)

1st mortgage, o. and r., extended in gold in 1898 101
2d mortgage r 101
Oonsol. mort., ? coup. * reg., $4,762,000 4ias.ctrr . R1 <

$40,000,000, S annuity. $2,338,000 are 4>«8.FP 4D1
i

Bftge. and Coll. Trust, g., call at 107>a...GP.c**r
X«blKta«N. Y., 1st M., $2,000,000, g.,gn.p.Ai.o**r 117
-Leh.Yal. of N.Y., 1st M., gold, gu. p. A l.(end.)c*&r 283
£eh. Val. Ter., 1st M., gold, gu. p. A i., end. . G.e*ar 31
Easton A Amboy.lst M.Easton to P.Ainboy.gu... 60
Easton A No., 1st M.. gold, guar, by L. Val..c*±r 12
Middlesex Valley, 1st mort., $600,000, gold. ...c 22
Penn. AN. Y. Can. A RR- 1st m., endors...o*Ar.| ....

Consols (see text) guaranteed p.A i.(end.).GPr
-Elmira Cortl'd A No. 1st pref. mort., gold o* 119

1st M., gold, guar. p. A f. (end.)
!
119

Oana.No.l8t M.~, g.,gu.p.&i.by E.C.AN. (V.66,p.82)i ....

1888

1884
1896
1893
1881
lS-^7

1879
1880
1890
1895

1868
1870
1873
1873
1897
1895
1890
1891
1880
ISO5
1892
1866
1888
1884
1884
1886

81
5f'

orl Amount
Vahfe. Outstanding

$100
1,000

50
50
50

1,000
1,00)
1,000
1,000
1,000

500 Ao.
500 Ao.
1,000
1,000

50
1,000
1,000
1,000
1.000
1,000
1,000
1,000
1,000
1,000

500 Ao.
1,000
1,000
1,000
1,000
1,000

610,000
840,000
300,000

1,500,000
661,850

1,500,000
890,000
600,000
800,000
164,000
145,000
240,000

1,124,000
431,000

40,441,100
5,000,000
6,000,000

10,400,000
12,400.000
7,900,000
2.000,000

15,000,000
10,000,000
6,000,000

51.000
375,000

1,500,000
8,500,000
750,000

1,250,000
300,000

INTEREST OR DIVIDENDS.

Rate per
Cent.

595
5

10
10 In *01

5
5
6g.
5g.
5g.

4ia (fj

6
5 g.

5g.

4g.
7

4*s A 6
4 k! A 6

5 g.

4g.
4iflg.

5 g.

5
4 lag.

5g.
7

4, 4ia, 5
6g.
5g.
6g.

When
Payable

A O.
A J
A A
A A

A

&

A J
A O
A O
A J
A J

,!.

M.
J.

J.

M.
M.
J.
A.
M.
M.
M.
J.

A..

A.
A.
J.

A D.
A S.

A D.
A D.
AN.
A 8,

A J.
A O.
A N,
A N,
A N,
A D
A O
A O
A O
A J

Where Payable, and by
Whom.

Bonds—Prinol-
pal.When Due.
Stocks—Last
Dividend.

Bee preceding page.
do do

N.Y., Treas., 24 Thorns,
N. Y., Or'd Cent. Stat'n.
N. Y., Union Trust Co.

do do
N.Y.. Farm. L. A Tr.Co.
N. Y., Central Trust Co.

] N. Y, Nat'l Exoh. f

Bank, and First I

National Bank,;
Warwiok, N. Y.

Phila., 927 Chestnut St.

Reg.atofflce; op.Bk.N.A.
Phila. Ofy 228 So. 3d St.

Reg.at otflce;cp.Bk.N.A.
Phila.. Of. ,228 8o. 3d St.

Philadelphia.
PhlL.Leh.Val.Of.AN.Y.
N.Y.,Meroh.N. Bk.APh.

do do
Phila.. Of., 228 So. 3d St.

do do
N. Y., Central Trust Co,
Phila., Bk. N. Amerioa,
Phila., Lehigh Val. RR,

do do
do do
do do

Apr., 1901
July 1, 1938
Aug., 1901,5%
Aug. 1, '01, 3%
July,'01,2i«%
July 1, 1934
Jan, 1, 1926
Jan. 1, 1923
July 1, 1911
July 1, 1917
July 1, 1911
Apr. 1, 1912
July 1, 1920
July 1, 1945

1893
June 1, 1948
Sept. 1, 1910
Deo. 1, 1923
Irredeemable.
May 1, 1997
Sept. 1, 1945
July 1, 1940
Oot. 1, 1941
May 1, 1920
Nov. 1, 1935
Nov. 1, 1942
June 1, 1906
Apr. 1, 1939
Apr. 1, 1914
Apr. 1, 1914
July 1, 1906

<m

Western preferred stock, being the entire holdings of the Vanderbilt
Toaas In these companies, the whole at a cost of $12,958,08'<>, of which
$6,942,000 was paid from surplus earnings in 1899 and 1900, leaving
6,000,000 to be paid in the future—V. 71, p. 1269; V. 72, p. 870.

BrvTDENDB.-Since ) 1888 '89 '90 '91 '92 '93-97 '98 '99 '00 1901
1887. P.aj 4 5 5 6ia 6i« 6 yrly 6ia 7 7 7

The consol. mortgage of 1897 (United 8tates Trust Co.. N. Y., and
John T. Dye of Indianapolis, Iud., trustees,) is for $50,000,000 of 3k!
per cent gold bonds, tax free, authorized to retire the several issues of

7s maturing from 1898 to 1903 (see abstract in V. 64. p. 1182)
amounting to $43,192,000, and the balance, $6,808,000 for use in re
funding said bonds and for general purposes of the company. The
mortgage covers 82954 miles of main line and branches—a consid-
erable portion being double tracked—and 181*11 miles of leased lines.

The refunding of the first 7s into new 319 per cent consols will effect

•a, saving in interest charges, when entire $50,000,000 are outstand-
ing, of $1,273,440 a year. See refunding plan in V. 64, p. 469, 610,
and also V. 66, p. 82; V. 67, p. 956. To July, 1901, $40,760,000 of
Sias had been listed.—V. 66, p. 1140; V. 68, p. 1182.

Guaranties.—As to guaranties additional to those shown in table
above see Detroit Hillsdale A S. W. and Fort Wayne A Jackson.

General * inances.—Nothing has been charged to construction or
equipment account since 1883, the outlays charged to operating ex-

penses for new equipment amounting in 1 900 to $2,267,825 , and in 1899
to $1,865,817 and for construction to $711,918 in 1900, against $234,-

073, these items being exclusive of expenditures for renewals. Profit

and loss surplus Jan. 1, 1901, $11,248,633. Low grades permit large
train loads ; average for 1900, 455 tons, against 427 in 1899.
In June, 1901, $3 6,7 11,000 of the $43,192,000 7 per cents due in 1903

and earlier, and outstanding in June, 1897, had been retired and
$42,936,000 new 3 »ks issued, fixed charges being reduced $1,062,000
per annum, or over 2 per cent on the capital stock.

In Feb., 1898, a majority of tbecapital stock was purchased by the
K. Y. C. A H. RR., which gave in exchange its 3^ p. o. bonds at the
rate of $200 in bonds for $100 in stock. V. 66, p. 288. In Apr., 1901,
.$45,289,200 stock had been exchanged. V. 69, p. 1237.

Earnings.—For mos. ending June 30 (1901 partly estimated).
<6 mos. dross. Net. Ohg*. (net.) Dividends Bal., sur.

1901 ...V 3.485,508 $4,462,020 $990,000 $1,731,327 $1,740,701
1900.... 12,728,383 4,6f4,730 1,350,000 1,731,327 1,603,403

Annual Report.—For 1900 was in V. 72, p. 870,
1899. 1898.

$23,613,946 $20,753,683
15,832,146 13,928,020

$7,781,801 $6,825,663
$8,157,857 $7,172,472

732,488 656.489
2,314,753 2,439,410

53,350 53,350
(7)3,462,655 (7)3,462,655

$1,5§4,611 $560,568
V. 72, p. 83, 87, 438, 870, 988, 1237.)

Year end. Dee. 31— IS- 00.

Total gross earnings $26 466,514
©per. exp. A taxes 17,307,795

Net earnings $9,158,719
Net, incl. oth. income 9,908,3-iO
"Bentals paid 923,'<!47

Interest on debt. $2,273,312
Dlvid's on guar, stock 53,350
Dividends (7)3,462,655

Surplus over divs $3,195,776
—(V. 71, p. 1311; "

Lake Shore System.—Itlalionlng; Coal RR.—Owns
Andover,

from
Youngstown to Andover, O., and branch, 50 miles. Leased in per-

retulty for 40 per cent of gross earnings to Lake Shore, which Jan. 1,

900, owned $865,900 common and $399,500 preferred stock.

Dividends.— ) 1889. '90. '91. '92. '93. '94. '95 to Aug., 1901.
On common. <4*a% 5 4*a 8>a 8 8 10 (Feb.7%,Aug. 3%)
The preferred stock certificates are 5 p. c. guaranteed and contain

a clause making them redeemable at par at option of company.
For 1899, rental, $372,860; surplus over int. and 10 p. 0. on com. and

•5 p. c. on pref., $79,997. In 1897 rental $280,474.— (V. 66, p. 897.)
Lake Superior A Inlinemlng Ry.—Marquette to Ishpeming,

Mich., 20 miles; leases, 1 mile; total, 21 miles. In Feb., 1901, contract
reported let from Marquette southeasterly 27 miles. Stock, $1,000,000;
par of shares, *1 00. Bonds are subject to call for the sinking fund by lot

at 105 and interest. President, Win. G. Mather, Cleveland, O.; Treas.,
W. G. Pollock; Office, Cleveland, O.—V. 72, p. 1136, 1187.

Xarannle Hahn>* Peak &. Pacific Ry.—V. 72, p. 988.

Leavenworth Terminal Railway & Bridge.—Owns hlgh-

-n»ay and railroad bridge (opened Jan. 1, 1894), 1,110 feet long, over
Missouri River at Leavenworth, Kan., and valuable terminal property
In that city. The mortgage contains a sinking fund provision. Kan-
«as City St. Joseph A C. B. (Chicago B. & Q.) and Chicago R. I. A P.

use the bridge at an annual rental of $16,000 each, under a 30-year
contract from 1894, and Chicago Gt. Western from Sept. 1, 1895, for 30
^7ears; rental $14,250. Capital stock, $600,000.-(V. t9, p. 494.)

rvetilffh A Hudton River Ry.—Owns from Greycourt, on Erie
>TOL,t»Belv1dere, N. J., on the Pennsylvania RR., 63 miles, Proprietary
Uses* Orange County RR. (entire stock owned—no bonds Issued), Hud-
son Junction to Mayhrook.N.Y.,on Ceut.N.E. Ry. (Poughkeepsle Bridge),
13 mil*-*; !). K & P. RR., Phllllpsburg to Easton, 1 mile; trackage,
Penn RR., Be *Mere to Philllpsburg, 13 miles; total oper., 90 miles.

The Central RR. of N. J. and Lehigh Coal A Nav. Co. control the
road.—V. 68. p. 568.

8ECCRITIK8.—Stock, $1,340,000; par, $100. Warwick Valley 1st
mort. covers 15 miles of road; 2d mortgage covers 22 miles and bonds
mature April 1 , 1912.

General mort. is for $3,000,000; of the $1,124,000 out, $1,062.-
000 are guaranteed jointly, prin. and interest, by the Cent. RR.
of N. J and Leh. Coal A Nav. Co. An additional $1,535,000 are re-
served to take up prior liens and $330,000 for extensions or acquis! -

tlons of connecting roads. See form of guaranty, etc, in V. 67, p. 788.
Latest Earnings.—9 mos. ending Mar. 31 (including Or. Co. RR.):

9 months— Cross. Net. Int.,tax.,etc. Balance.
1900-1 $332,792 $144,871 $104,311 $40,560
1899-0 366,616 181,242 107,908 73,334
Annual Report.—Including Orange County RR.—V. 71, p. 961.

Year end. June 30. Gross. Net. Int., tax, etc. Bal., sur.
1900 $487,749 $235,254 $143,271 $91,983
1899 458,750 211,050 146,094 64,956
Grinnell Burt, President, N.Y. City.—(V. 71, p, 961.)
Lehigh & New England RR.—Operates road from Slatington,

Pa., to Campbell Hall, N7Y., 96 miles, of which two seotions, aggre-
gating 36 miles, belong to other companies, leaving 60 miles owned.
N. Y. Susq. A W. operates New Jersey Division (Campbell Hall to
Hainesburg, 61 miles), aud Lehigh Valley RR. operates Pennsylvania
Division (Hainesburg to Slatington, 35 miles.) Campbell Connecting
RR. (leased) was purchased in Sept., 1899.

History.—A reorganization July 1, 1895, of the Pennsylvania
Poughkeepsle & Boston, sold in foreclosure Deo. 14, 1894.
Securities.—Stock Is $1,500,000, par $50. Mortgage is for $1,000,-

000, of which $569,000 for improvements and exten's.—(V. 62, p. 134.)
Loans and bills payable June 30, 1900, $101,500. There were also
June, 1900, $75,000 collateral trust bonds and $20,000 equipment 6s.
Earnings.—For year ending June 30, 1900, gross, $88,226; net,

$25,726; charges, $34,085; balance, deficit, $8,359. -(V. 73, p. 138.)

Lehigh Valley RR.—(See Map)—Main line, Jersey City, N. J., op-
posite N. Y. City, to Buffalo, N. Y., 442 miles; branohes to Audenried,
Tomhloken, Hazleton, Ac, 751 miles ; Lehigh A New York RR., 115
miles ; State Line A Sullivan Railroad, 24 miles ; total main line, 1,332
miles; branches, etc, 846 miles. Total system 2,178 miles; second
track, 569 miles. Trackage: Penn. RR., 13*6 miles; N. Y. Central, 15
miles; sundry trackage, 34*8 miles.

History, Etc.—In March, 1897, arranged with J. P. Morgan A Co.
of N. Y. for a general readjustment of finances, including the holding
of voting power for a large biook of the stock.—See v. 64, p. 517;
754; V. 68, p 474. For list of securities owned, see V. 66, p. 187. In
June, 1899, J. P. Morgan A Co. purchased about 75,000 shares of stock,
being one-half of the holdings of the Asa Packer estate, and in Jan.,
1901, the remaining half, these, together with other acquisitions, plac-
ing them in practical control.—V. 68, p. 1226; V. 70, p. 1049; V. 72, p,
87. In 1901 representatives of the Erie, Lackawanna, Central of New
Jersey, Reading and Vanderbilt Interests entered the directory, but
the property will continue to be operated independently, though la
harmony with the other anthracite roads.—V. 72, p. 137, 391.

Coal Property.—The Lehigh Valley RR. Co. owns 3,619 acres of
coal lands and all the ($650,000) stock of the Lehigh Valley Coal Co.,
which in Deoember, 1893, owned anthracite coal and surface lands:

Total acres. Goal acres. Est'd. yield.
Owned in fee 15,217 7,242 124,000,000
Perpetually leased 8,123 5,741 111,000,000
Term leases 1,708 1,708 47,00u,000
Controls through stook owned.. 9,229 4,519 50,000,000
Collieries 54, dally capacity about 30,000 tone. (V. 62, p. 364.) The

Hazelton Coal Co. (chartered In 1896) stook is owned and its $2,000,-
000 first mortgage 5s also owned are guaranteed—see V. 64, p. 137. In
1900 Delano Land Co was merged in Leh. Val. Coal Co.—V. 71, p. 287.
In April, 1901, the William A. and Lawrence collieries at Duryea,
Pa., producing about 400,000 tons annually, it was reported, were
about to be acquired.—V. 72, p. 722.
The Coal Co. shipped from collieries owned 2,833,136 tons In

1899-0, 3,046,488 tons In 1898-9, and 2,609,126 tons in 1897-8.

Dividends.— ) '86. '87. '88. '89. *90. '91. '92 '93. none
8ince'85. P. ct. 5 4 4ia 5 5 5 5 514 4 slnoe.

Bonds.—The $15,000,000 mortgage and col. trust js of 1897 were au-
thorized to provide for floating debt and for future Improvements,
$7,000,000 (which may bear a lower rate of Interest than 5 per cent)
being reserved for Improvements or acquisition of stocks or bonds of
other companies at $1,000,000 a year after 1900. The mortgage
covers 791*69 miles of single track, including branches and sidings,
real estate In Philadelphia, and also stocks and bonds of various com-
panies. Lehigh Valley bonds with lien prior to these bonds may be
extended or new prior lien bonds issued, but not to increase the aggre-
gate principal sum or rate of interest of su* h bonds except as provided
In the consolidated mortgage. List of collateral pledged to secure
bonds was given In V. 65, p. 1114- see also V. 66, p. 187. The bonds
are subject to call at 107 *a p. c—see " General Finances " below.

Guaranties.—Easton <t Northern RR.—Road from Belfast to Easton
Pa., 8 mllea; branch to Leliigh Valley RR. at South Kaston, 4 miles
Capital stock is $300,000. I^ehigh Val. guarantees bonds. (V. 62, p. 135.
Elmira Cortland <t Northern RR.—This road, with the Canastota

Northern, runs from Elmira to Canastota and Camden, N. Y., 140
miles. The stock, $2,000,000 is owned—V. 62, p. 364, 1177.
Lehigh Valley Rail Way Oo. of New York.—Owns Buffalo, N. Y., to near

Bayre, Penn., 175 m. double traok, and branohes to Ithaca, Auburn,
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Lehigh ralUy—(Concluded)—
Morris Canal stock, 4 ,

-\> guaranteed 999 years
Preferred stock, 10 p. c. euar. 999 years

EkY.OoalOo.l8l M.$12,000,000,g.s.f.,notdrn.o*Ar
Snow Shoe. Lai M.. uot goal r
Delano Land 1st M.. g., guar., s. f. $30,000 y'ly

National Storage Co. trust certs

Car trusts, ) $50,000 due each F. & A o*
gold. \ #500.000, due $25,000 eaeh F.&A .

.

Equip, trusts, g., $2,000,000, due $200,000 y'rly

Do do EOld, ser. "D.M due $300,000 v'rlv

Lexington if Kns'fn—1st M., $1,000,000, gold.Ce.o*
General uiort., gold; incomes to Feb.l, 1900. Co.

r

Little Kamurhti—1st iuort.. gold, $15,0t0 p. ni.K.
Little ilium i—St'k.coui.,gu.8p.o.,99yrs.,P.C.ASt.L.
Renewal mortgage c
New M. ($3,000,000)—V. 72, p. 184, 241, 10 c 0...

L. Sock <r Hot Sp. West. -1st M , g., $1,140,000. *St
Little Schuylkill Nar. RR. <£ Coal—8took (rental gu.)

Long Island— id mortgage C*

Consol. mortgage, gold, $5,000,000
do do do

General mortgage, gold Ce o'

Metropolitan. Ferry Co. 1st M., gold, red. at 110.0*

L. I. RR. M. on ferry for $2,750,000. gold. Ce..O*
Mortgage bonds of 1932 for $500,000, gold
Debeuture 1*1,500,000) gold, not subject to call..

New York & Flushing 1st mortgage, assumed

—

Brooklyn A Montauk 1st M., $250,000 are 6s...
o*

2d M., g., assum., Bush. Sta. to Eastp. & brs.c
Long Island City & Flushing 1st M., assumed.. c*

Consol. mortgage gold, assumed o'

Unified M.. $45,000,000, g. call UO.Usm....Cfer

Miles Date Size, or
of of Par

Road. Bonds Value.

$100
100

.... 1893 1 .OOOAo
500— 1892 1,000

" •••

1895 i",6oo
1896 1.000
1899 1,000
1899 1,000
1895 1,000

92 1895 1,000*0
30 1898 1,000

50
84 1882 1,000
84 1901 1.000
57 1899 1,000
32 50

155 1878 100 &o
156 1881 1,000
156 1SS1 1,000
163 18S8 1,000

1887 500 &o
IS 92 1,000

18 1S92 1,000
1894 1,000

2 1880 1,000
76 1881 1,000
76 1888 1,000
12 1881 1,000
19 1887 1.000

.... 1899 1 ,000*0

Amount
Outstanding

$1,025,000
1,175,000

11,514,000
375,000

1,104.000
5,000,000
500,000
275,000

1,6 0,000
2,700,000
1,000,000
1,500.000

none,Jul,'00
4,943,100
1,500,000
1,039,000
1,140,000
2,487.850
268,703

3,610,000
1,121,000
3,000,000
1,250,000
1,494,000
332.000

1,135,000
125,000

1,000,000
600,000
600,000
650,000

5.954.000

INTEREST OR DIVIDENDS.
Rate per

Cent.

4
10
5
5g.
5g.

"6*g.
5 g.

4»a g.

4*a g.

5 g.

5 g.

5 g.

f6

3ia

?*
5g.

* g-

5 g.
4isg.

t g -

5&6g.
8*
5 g.
4g.

& A.
& A.

J. & J.
J. & J.
J. & J.

When
Payable

&

F. & A.
F. & A.
J. & D
M. & S.

& J.
& A.

J. & J.
-M./o
& N.

F. & A.
J. & J.
J. & J.
F. & A.
Q.-J.
Q.-J.

J. & D.
M. & N.
M. & 8.

J. & D.
J. & D
M. & S
M. & 8.

J. & D.
M. & N.
M. & N.
M. & 8.

Where Payable, and by
Whom.

Phil, office, 228 S.3d 8t.
do do

N. Y. and Philadelphia.
Philadelphia.
do do

Phil.,Glrard L.I.A.&Tr.
do do

Phlla., Penn.Co.forlna.
Phila., Prov. Life & Tr.
N. Y., J. K. Tod & Co.
1 p. ot. paid Aug., 1899

Bonds—Princi-
pal,When Duf

.

Stocks—Last
Dividend.

Clnn.,Oflioe, IstNat.Bk.
N. Y., Bank of Amerioa.

do do
St. Louis and Phlla,

Phila., Of., 410 Walnut
N.Y.,U.S.Mort.&Tr.Co.

do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do

Aug., 1901,2%
Aug., 1901,5%
Jan. 1, 1933
Jan. 1, 1910
Jan. 1, 1932

Aiig'.',''0i-1906

Aug., '01-1906
To June 1, '09
To. Mcli. 1, '10
Jan. 1, 1900
Feb. 1, 1935
Jan. 1, 1948
JuielO'01,2' B
Nov. 2, 1913
Feb. 1, 1951
July 1, 1929
July 9, '01,21a
Aug. 1, 1918
July 1, 1931
July 1, 1931
June 1, 1938
Nov. 1, 1937
Men. 1, 1923
June 1, 1933
June 1 1934
Moh. 1, 1920
Moh. 1, 1911
June 1, 1938
May 1, 1911
May 1, 19J7
Mar. 1. 19 9

etc , 110 m.; total, 285 m. 8tock owned by Lehigh Val. RR. Mortgage
abstract V. 51, p. 114. <V. 65, p. 412, 1071.) Car trusts, $900,000.
Lehigh Valley Term inal Railway. -Owns double-traok road from South

Plaintleld, N. J., to Jersey City, with about 125 acres at Jersey City and a
large water front there, etc.; Its stock of $10,000,000 Is owned by Le-

Valley RR. (V. 53, p. 640. 880.)
Middlesex Valley ft a

-.—Naples to Geneva, N. Y., 29 miles. Bonds due
1942, guaranteed, principal and interest (endorsed).—V. 62, p. 134.
Morris Cunal. —Leased for 999 years and dividends guaranteed.

Bonds all owned by Lehigh Valley. 8ee V. 50, p. 137.
Pennsylvania dt New iork Oanal dt Railroad.—Leased for 99 years

from December 1, 1888, to Lehigh Valley, which has assumed its debt
and owns all its stock. Consol. mortgage bonds of 1888 are reserved to

take up prior bonds when due. The consols include $4,000,000 of 5

per cents. $3,000,000 of 4s, $1,500,000 of 4^8.—V. 62, p. 950.
Lehigh <t Sew York RR.—Near East Waverly to Fairh*ven, on Lake

Ontario, 115 miles.-V. 61, p. 558. 750; V. 62, p. 134; V. 71, p. 1311.

Lehigh Valley Coal Co.—See " Coal Property" above.

General Finances.—In March, 1897, $8,000,000 mortgage and col-

lateral 1 rust gold 5s were authorized (issue to be increased to $15,000,-

000 after Jan 1, 1900); $5,000,000 of these were sold to J. P. Morgan &
Co to provide at once for floating debt, new construction and working
capital, $3,000,000 were soused early in 1901. and $1,000,000 a year
being applicable for 7 years after 1900. V. 64, p. 754; V. 72, p. 533.

Real estate mortgages, $215,02). The reduction of interest to4 p. o.

on the 1st 6s extended in 1898 saves $100,000 yearly. In May,
1900, sold to Drexel <V Co., of Philadelphia, $3,000,0i 4^ per cent

oar trusts, $ 100,000 to be retired yearly. V. 72, i>. 41. In Dec, '99,

purchase I N;iti' nal Doch- Rv. and National Storage Co.. having term-
inals aud warehouses I" Jersey City, and became responsible for *5,-

OOO.Ooo Nat Storage Trust certs. V. 72, p. 141.

Latest Rk. Earnings i 1900 1 .Gross, $13,133,154; net, $2,60",090

6 mos., Dec. 1 t 1 May 31 ) 1899-0.. Gross, 11,944,580; net, 1 595.984

For same 8 mo*. Lehigh Valley Coal Co shows defloit from opera
tions of $150,273. against deficit of $376,011 in 1899-0.

For 3 mos ending Jan 31.1K01, net, *1,376,092; other income
$13e,981; charges, $1,417,886; bal., sur., $95,097.

Annual RhPoRT.—The fiscal year ends November 30. The report for

1899-00 was given In V. 72, p. 133, 140; see also editorial, p. 110.

Sear end. Nov. Z0- 1900. 1899. 1898. 1897.
Earnings from coal. $0,413,472 $9,553,950 $8,436,392 $8,560,418
Mlscel. freight 9,659 172 8,236,505 7,571,978 7,403,471
Passengers 2.959,378 2,-60,401 2,718,859 2,672,547
Mail, express, etc.. 1,017,260 1,019,645 1,015,310 922,630

Total gross $2*,( 49,282 $21,570,502 $19,742,538 $19,559,166
Op.exps.increntals 19,242,421 16,648,829 14,188,228 14,413.330

Net earnings.... $3,806,861
Other income I,055,7fc5

$4,921,673
1,117,728

$5,554,310
1,244,945

$5,145,836
1,036,288

Total net income $4,862,646 $6,039,401 $6,799,255 $6,184,124

State taxes $632^0'! $650,639 $360,000
Bal. of int. account. 2?>4.883 20..^93 19,853
Loss Mor. Canal.etc 290,684 239.989 130,073
Int. and rentals 4,93-1.370 4,824,270 4,844.166
Lnt. Leh. Val. Coal. 825,700 827,304 831,058

$360,000
25,117

239,935
4,744,205
710,204

Total charges... $6,940,443 $6,562,595 $6,325,154 $6,079,461

Balance ...df.$2,077,797 df.$523.194 sr.$474,104 sr.$102,663

Deficit in 1900 is explained by large expenditures for additions and
betterments. $ 1 .331 ,271 , against $1 ,529,884 in 1899, besidt s large ex-

penditure- for equipment in both years.
The report for 19> as above does not lnolude the coal properties

for the improvem nt of which $497,126 was expended in the year and
on who-e oji. rations, etc., there was a deficit of $869,847.
Other 1

- above in 1900 ($1,055,785) includes dividends on
stocks owned, *312 8S8; interest on mortgages, $41,417; sundrits,

$84,869, and interest on bonds, $616,620, the bonds embracing;

$ivooo<' I.eti val.C alCo.. lhW; •».< 00,000 Leh. Val. Coal Co., iw«7j Vi^W,
-chnrlklll A LehUfh V.ll^y UK., *i ,1 22. "00 Hazleton Coal Co., $5' O.Oi'O M >>r

rls Canal A Banking (>... 1426.000 KctbeMer Southern RK. Co , $164,000 Mid-

dlesex Valley RR. <".,.. $36 ,<XKJ Greenville A Hudson Ry. Co., $384,600 Coal

Ridge Im t. *Co»l Co.

Pres (Jan.. 1901), Alfred Walter. Executive Com.: Chairman, Eben
B Thomas; Geo. F. Baker. E. T. Stotesbary, Charles Steele, H. MoK.
Twombl/. (V.7.',p. 133. 140.391, 180,532, 722; V. 73, p. 138.)

Lexington & KaMern Ky.—Owns from Lexington, Ky., to Jack-

eon, Ky., about 92 ml perate Ohio & Kentucky Rj., Jackson,

Ky., to oannel coal fields in Morgan Co., over 26 miles. Completed
July 1901. Capital rtoek, $500,000; par, $100. General mortgage.
92 500 00O, of which $1,000,000 reserved to retire the firsts. 1 p n.

was paid An*. 1, 189", Feb.) 1899, and ! »9,on pen. tnort. bonds.

In 1 angement had been made to refund nr extend the

1st 5-, the Jul} int. 01. whcli was paid. Loans. June 30, 1900, $23,!i:i*.

MAMMXMOt 1 tha, 5 1900-1 OrOM, f323,662; net, $125/ 08
July 1 to May 31. \ 1899-0 Gross, 277,042; net, 106,991

Year ending June 30,1900, gross, $312,178; oper. expenses and
faxes. $197,232; intereston bonds accrued, $102,500; rentals, $12,055;
bal., sur , $392. President, Robert E. Tod, New York.— (V. 71, p. 913.)

Licking Valley RR.—V. 69, p. 955, 1193.

Little Falls A Dolgevllle RR.—V. 68, p. 1077; V. 72, p, 1188.

Lltile Kanawha RR.—Parkersburg, W. Va., to Palestine, 30
miles, thence by steamer, 20 miles, to Creston; total, 52 miles. Line
operated from May, 1898. On April 11. 1901, Gov. A. B. White, C. H.
Shattuck and Dennis O'Brien were appointed receivers, the road be-
in*; subject to contractors' liens, one for $67,500, secured by second
mortgage -V. 72, p. 776. Stock, $2,000,000 authoilzed; issued July,
1900, $426,000. Pres't, H. C Jackson; Seo'y and Treas'r, C. L. Will-
iams.— (V. 71, p. 1167, 1220; V. 72, p. 776).

Little Miami RR.—Owns Cincinnati, O., to Springfield, O.. 84
unties branoh, Xenia, O., to Dayton, O., 16 miles; leases, Columbus &
XeniaRR., Xenia, O., to Columbus, O.. 55 miles; Dayton <fe West. RR.,
Dayton, O., to Ind. State Line, 38 m.; Cin. St. Con.RR., 2 in.; tot. 195 m.
Lease.—On Dec. 1, 1869, leased to Pittsburg Cincinnati & St. Louis

(now Pittsburg Cincinnati Chicago & St. Louis) for ninety-nine years
renewable forever. The Penn. RR. Co. is a party to the oontraot and
guarantees its faithful exeoution. Rental Is 8 per cent on $4,943,100
stock and interest on debt. Lessee's report for this road shows
net loss to lessee : In 1897, $230,645; in 1898, $222,225 ; in 1899,
profit, $54,725; in 1900, $65,989. Stock authorized. $8,000,000. Be-
ginning Dec, 1899, '5 per cent extra will be paid each Deo. and June
from the surplus invested fund, making 8% per cent yearly.— (V. 69, p.
852. 1147; V. 70, p. 230; V. 72, p. 44, 184, 241, 1080).

Little Rock &; Hot Springe Western RR.—Little Rook,
Ark., at a connection with the Choctaw Oklahoma <fe Gulf, to Hot
Springs, 57 miles ; opened April, 1900. Organized in 1899, and com-
plete l the pai tially constructed Little Rock Hot Springs <& Texas RR.,
sold in foreclosure on Jan. 4, 1899. V. 6H, p. 85: V. 69, p. 283. In
July, 1901, reported to have been acquired by the Missouri Pacific
Stock. $1,140.0(10, all outstanding; par, $100. Coupons, including

July, i900,wt-reclippe 1. Pres.& Treas.,W. c. Fordyce, Chemical Bldg.,
St Louis, Mo ; Sec, W. S. Mitchell, Little Rock. Ark.; Treas., S. W.
Fordyce Jr., St. Louis, Mo.— (V. 69, p. 283; V. 70, p. 791).

Little Rock & Memphis RR.—See Chootaw & Memphis RR.
Little Schuylkill Navigation RR. <V «'oal.—Owns from Port

Clinton to Tamanend and Reevesdale, 32 miles. Re-leased on Deo.
1. 1896, to Phila. & Read. Ry. for 999 years, and rental reduced from
7 p. c on stock to 5 p. c, gold from Jan. 1, 1897; in 1898, 5>a p. c; in
1899, Jan., 2»a p. ; July. 3 p. c; in 1900, 5 p. 0.; in '01, Jan., 3 p. 0.;

July, 2 *s p. c. (Lessee pays taxes and organ, exp.—(V 63, p. 1159).

Long Inland RR.—Operates all the steam surface roads on Long
Island, adjoining New York City, the system including

:

Leases- (II Which see.) Miles.
Montauk Ext. & N. Y. Bay Ext. 27
In >w York & Rockaway 5
N. Y. B'klyn & Man. Beach IT.. 19
Gr't Neck & Port Washington. 4

Total June 30, 1900 379
Doubletraok Ill
Controls—earnings kept separate.
N. Y. & Rockaway Beach Ry. If 14

Owns— Miles.
Long Island City to Greenport. 95
Long Island City to Gt. Neck.. 14
Busii wick to Sag Harbor 95
Sundry branches 80

Total owned 284
Leases—

Brooklyn & Jamaica RR 10
North Shore Branch RR 30
Organization.—In May, 1900, control of the stock was purohased

b\ the Pennsylvania RR., which took over operation of road in June,
1900 —V. 70, p. 894, 946, 9w6, 1 149; V. 71, p. 914; V. 72, p. 480, 491.
De> ision as to right of way, V. 73, p. 32.

Htock.—$12,000,000; par, $50; about $6,030,000 being owned by
the Pennsylvania RR., as stated above.

Dividends.—
J
1882. '83 to '90. '91. '92. '93. '94. '95. '96. None

Per cent. I 1 4 yearly 4*« 5 5 4k 4 4 since.

Bonds.—Theferry mortgage for $2,750,000 covers all the real and per
hOn<>i property pertaining to the company's ferries (34th Street and
Jame> Slip); $1,250,000 bonds being reserved to retire the Metropolitan
Ferrv 5s. As to debentures see page 2 of Supplement of April, 1895.
The unified mortgage (U. 8. Mortgage & Trust Co., N. Y., trustee,) Is

for $45,000,000, secured by a lien upon the entire property, $28,-
000,000 being reserved to retire all prior lieos, $8.->00,000 for change
of motive power to electricity or other power, if deemed advisable,
$1,500,000 lor other improvements, and the $4,000,000 remaining,
with any unused balance, for permanent Improvements and additions
at not exceeding $100,000 per annum. Bonds are subject to call at
1 1 o in whole or in part on any interest day.—V. 68, p. 618. Loans and
bills payable Mar. 31. 1901. $600,000.

Guaranties.—In addition to guaranteed bords In table above guar-
; ntees 5 p c. on $650,000 New York Brooklyn & Manhattan Beaoh
prefi rred stock as part rental ; also 4>a p. c on $50,000 P. P. & So. Br.
stock, and 4»a p. 0. on $82,500 of the N. Y. & Coney Island stock.

Finances.- L. 1. KR. Terminal Co. lncor. in 1899. See V. 70, p. 89.
In April. 1901, the Atlantic Avenue (Brooklyn) lmprovemett bill

became a law, the total cost of the work being estimated as about
i 1 ,000,000, a portion of which will be borne by the city. See V. 72, p.
72/; V. 64, p. 469; V. 65, p 512; V. 66, p. 471.
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Long Island— (COHf/.)—LEASED LINES, PRINCIPA L OR INTERE
Smith. & Pt. Jefferson. 1st mortgage, guar. p.Al.. 18 18711
L.I.RR. Ni>.sh.Br.eons.M.$l,500,000,gu.p.Ai.O* 30 i 1892 '

N. Y. B. A Manh. B. 1st con. M. $1,726,000 g.,gu. 19 1885
N. Y. & Book. B, 1st M. $*84,000, gu. p. A 1

|
1887

N. Y. Bay Extension, 1st mort., guar. p. A 1 6 1893
Montauk Extension. 1st mort., guar. p. Ai 21

,
1895

P. P. A C. I., 1st and 2d. ($t>6,000 2ds) gu. p. & 1. 10 |'86-'91

Louisiana <£ Xorthwest RR.—First mort., gold 36 i 1895
La. South'n— 1st mort., g., rel. at 105 after 1902.0 45 1897
Louisiana Western—1st mortgage, gold o*| 112

I 1881
Louisville Bridge Co.—Stock
Louisr. Eran. >£ 8L Louis Consol.—Beo SOUTU'N RY.
Louis. H.tfSt.L.—St'k($2,000,OO0ispf.5%non-ouin.)
1st M., $2,500,000, gold I 165 1896

Louisr. rf Jef. Br. Co.—$5,000,000. g.gu. p.Ai.,end.c*| 1895
Louisville £ Xa.iltriltt—Stock
Mem.Clarks.AL.lstM.,*,QuthrletoParls,Tenn.o* 83 1872
OeolUan Br. lstM.,Ceoil.toLouls.,8.f.,dr*nat 100.0" 46 1877
E.H.AN.lstM..HendersontoNa8h.,g,dr*natll0.c* 151 1879
Louis. A Nash, general M., gold, drawn at 110. c\ 802 1880
L. C. ALex. 2d in.s. f. not dr'n, Louis.toNewp't.o"! 175 ] 1877
General mort. L. C. A L., gold (formerly 6s),.o*i 175 ! 1881

L. ANash.bds.,8.AN.Ala.RR.,2dm.a800l.gold.o*i 189 1880
Pensaoola Division 1st m., gold (dr'n at 105).. o* 45 1880
N. O. A Mob. Dlv. 1st M., N.O. to Mobile, gold.o* 141 I 1880
2d mortgage, cold *c 141 1880

Southeast 'n & st. Louis Dlv. 1st mort., gold o* 208 ! 1881
2d M.,gold, East St. L. to Evansville A br....o" 208 1881
1st M. (50-year 5s), $15,000 p.m., gold c* 118 1887

a In hands of public; total issued shown In first left hand

Size, or
Par

Value.

stGuar
*300
1,000
1,000
1,000

1,000
1,000
500

1,000
100

100
500

1,000
100

£200
$1,000
1,000
1,000

100 Ao.
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

column,

INTEREST OR DIVIDENDS.
Amount

Outstanding

ANTEED.
$75,000

1.425,000
a 1,601,000
a 883,000

200,000
600,000
436,000
100,000
250,000

2,240,000
1.500,000

4,000.000
2,200,000
3,000,000

55,000,000
1,996,660
380.000

1,895,000
9,515,000
892,000

3,258,000
1,960,000
580,000

5,000,000
1,000,000
3,500,000
3,000,000
1,764,000

Rate per
Cent.

7
5 g.

5 g.

8*
5
4^
5 g.

5 g.

eg.
See text.

to be hel
Bg.

5 In 1901
eg.
7

f g -

4ia g.

eg.

6 g.

eg.

5 g.

When
Payable

M. A 8.

Q.-J.
A. A O.
M. A 8.

J. A J.
J. A J.
8emi-an
J. A J.
M. A S.
J. A J.
F. A A.

d in vot
J. A J.MA S.

F. A A
F. A A.
M. A S.

J. A D.
A D.
A O.

M. A N.
A.. A O.
M. A 8.

J. A J.

J. A J.
M. A 8.

M. A 8.

M. A N.

balance bei ng depos lted und er L. I. unified mortgag e

Where Payable, and bj
Whom.

N.Y'.,U S. Mort.ATr.Oo.
do do
do do
do do
do do
do do
do do

N.Y., Boody, McL.ACo.
N. Y., R.Winthrop &Uo.
N.Y.,8. Pac.Oo., 23 B'rd

Louisville, Ky.

lng trust for ten years.
N.Y.,71 B'way.A Louis.
N.Y., J.P. Morgan A Co.
N. Y., 120 Broadway.
London and New York.
N. Y.,

do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

Bonds—Princi-
pal,When Due.
ATftj-LastDlv.

Sept. 1, 1901
Oct. 1, 1932
Oot. 1, 1935
Sept. 1, 1927
Jan. 2, 1943
Jan. 2, 1945
1926-1931

Jan. 1, 1945
Mar. 1, 1950
July 1, 1921
See text.

8eeV.62,p.l38
Jan., 1946
Moh. 1, 1945
Aug.l2'01,2>«
Aug. 1, 1902
Moh. 1, 1907
Deo. 1, 1919
June 1, 1930
Oct. 1, 1907
Nov. 1, 1931
Apr. 1, 1910
Moh. 1, 1920
Jan. 1, 1930
Jan. 1, 1930
Mch. 1, 1921
Mch. 1, 1980
May 1, 1937

An agreement with the Brooklyn Rapid Transit Co. in April, 1899,
provides for the operation of trains from Jamaica to Brooklyn Bridge,
and from Roeka way Park to Broadway ferries. V.68,p.669; V 69,p.654.
In June. 1901, the extension of the Rapid Transit tunnel being con-

structed by the city xvas authorized from Manhattan under the East
River and thence to the Fiatbush Avenue Station, Brooklyn, and on
June 18. 1901, the Long Island RR Extension RR was incorporated,
with $1,000,00 J stock, to construct and operate by electricity an
underground tunnel railr ad as an extension of the L. I. RR.'from
Long Island City under the East River to 45th Street and 7th Avenue,
Manuattau, about 4 miles, at or adjoining a station of the Rapid
Transit tuuuel —V. 72, p. 1237, 1279.
A car ferry will also eventually be established between Greenville,

N. J., and Bay Ridge, Brooklyn, about 3 miles, whence cars will be
sent via L I RR. and the projected line of the New York Connecting
RR. (see V. 71, p. 713), control of whlch'bas been acquired in tho Inter

-

astof the L I RR., to the N. Y. N. Hav. A Hartf.;at Port Morris and
the Harlem RR. at 160th St.—V. 72, p. 1279.

Annual Report.—Fiscal year ends June 30. Annual meeting is held
the second Tuesday in April. Report for 1899-00 was in V. 71, p. 807,
653. The new management is charging against operating expenses
many Improvements of a kind previously oharged to capital account.

Latest Earnings.—July 1 to Mar. 31, 9 months. System, 399 miles.
9 mot. Gross. ' Net.

1900-1 $3,493,106 $845, "141

1899 3.350,800 869,016
Tear ending June 30— 1900.

Gross earnings $4,557,259
Operating expenses.. 3,276,073

Net earnings $1,281,186
Total net $1,557,098
Interest on bonds 842,720
Taxes 232,084
Rentals 322,800
Interest and discount
Dividends
Reserve fund 100,000

Olh. inc.

$165,053
125,420
1899.

$4,622,475
3,311.370

$1,311,105
$1,473,103

624,096
202,957
322,800
73,177

Charges.
$1,067,260

981,047
1898.

$4,333,194
2,989,373

$1,343,821
$1,473,690

638,629
205,865
312,800
72,521

Balance.
def.$56.666
sur. 13,389

1897.
$3,954,866
2,737,200

$1,217,666
$l,3b2,510

658,662
210,794
310,466
50,384

(2)240,000

Balance sur.$59,494sur.$250,073sur$243,875 def.$137,795
President, W. H. Baldwin Jr. Treasurer is Robert Smith, Broad

Street Station, Philadelphia.— (V. 72, p. 1237, 1279; V. 73, p. 32.)

Los Angeles Term. Rj.-See San Pedro Lo3Ang. A Salt Lake Ry
For 9 mos. ending Mar. 31 $128,104 in 1900-1, $91,612 in 1899-0-

Year 1899-0, gross, $lt>0,245; net, $41,894.— (V. 72, p. 184.)

Louisiana A Arkansas RR.—Stamps, Ark., to Salt Works, 107
miles, with branch Taylor Junction, Ark., to Fomby, 28 miles;
total, 135 miles. Extensions were proposed northerly fiom Stamps to
Hope, and southerly from Salt Works to Trinity, La., and Alexandria,
La., on the Red River. Stock issued June, 1900, $600,000.
Year ending June 30, 1900 (135 miles), gross, $203,234; net, $91,306;
total deductions, $9,282; dividends, *120,500; bal , del, $38,476.
President, William Buchanan, Texarkana, Tex.— (V. 70, p. 1049, 1291.)

Louisiana A Northwest RR.—Owns Magnolia, Ark., to a point
8 miles south oi Bienville ; trackage, Magnolia, to McNiel, 6^ miles;
total, 86i« miles. Lease to J. D Beardsley canceled. Stock, $3,000,-
000 authorized; issued Jan., 1896, $700,000, par, $100. Construction
debt on whole road Apr., 1901, $24^,000, and floating current debt
about $10,000. Trustee of 1st mort. bonds, People's Trust Co., Brook-
lyn, N. Y. There are also 50-year gold consols at $7,SOO per mile,
all owned by company. Year ending June 30, 1900 (78*2 miles), gross,
$97,286; net, $42,089; total deductions, $16,607; bal.. sur.. $25,482.
General Manager, J. D. Beardsley, Gibsland, La.— (V. 71, p. 1012.)

Louisiana Southern Ry.—Operates from New Orleans to Belair
and Shell Beach, 45 miles. A reorganization of New Orleans & South
ern, foreclosed October 26, 1S96. See V. 64, p. 83. In Jan., 1901, the
United Ry. Trading (Jo. of England acquired control, together with the
Kenilsworth Sugar Estates, Lim., about 10,000 acres. V. 72, p. 87.
Stock, $300,000, all outstanding; par $100. Year ending June 30, 1900,
gross, $69,785; net, $21,409; int. and taxe3,$19,632; bal., sur., $1,776.
—(V. 72, p. 87.)

Louisiana Western RR.—(See Map of Southern Pacific.)—Owns
from Lafayette, La., to Orange, Tex, 112 miles ; branches (2), 35 miles

;

total, 147 miles. Operated under lease bj Southern Pacific Co., which
owns all the $3,360,000 stock. Lessee pays all charges and gives com-
pany 7 per cent of total net profits under omnibus lease.

Earnings.—10 months, ) 1900-1.... Gross, $1,431,194; net, $590,840
July 1 to Apr. 30. 5 1899-0.... Gross, 1,136,428; net, 345,361

In year ending June 30, 1900, gross, $1,349,537; net, including other
Income, $438,101; »urp. over charges, $264,385; amount of net profit
due this company as per lease, $411,134. In 1893-9, gross, $1,345,015.
Louisville A At. RR.—Versailles, Ky., to Miller's Creek, 68 miles-
Incorporated in July 1899, as successor of the Richmond Nicholas-

ville Irvine A Beattyville RR.; sold under foreclosure May 1, 1899.
The Beattyville A Cumberland Gap RR., Beattyville Jet. to Cumber-
land Gap, Ky., 8 miles, was in July, 1900, absorbed by consolida-

tion. V. 71, p. 236. In July, 1901, extension under construction
from Miller's Creek to Beattyville, 27 miles, and to be extended later
55 miles additional to a connection with the Norfolk A Western,
Stock. $1,000,000; (V.70, p. 1291); par $100. Year ending June 30.
1900, gross. $93,228; net. $12,055; total deductions, $14,108. Pres.,
Jame« B. McCreary, Richmond, Ky.; Sec, D. A. Hhanahan, Louisville,
Ky.; Troas , James P. Amsden, Versailles, Ky. Office, Amsden Block,
Versailles, Ky.— (V. 70, p. 1291; V. 71, p. 236.)

Louisville Rridge Co.—Owns bridge 5,294 feet long over Ohio
River at Louisville, Ky., and about 2 miles track additional in Louis-
ville. Used by several railroads, P. C. C. A St. L. Ry., Louis. & Nash-
ville, etc Surplus earnings are paid back to roads using bridge.

Stock is $1,500,000; Penn. RR. owned Jan. 1, 1901, $901,400. Div-
idends, 1896, 6>a p. c; 1897, 7 p. c; in 1898. 6 p. o.i in 1899, Feb., 3
p. c In June, 1900, the Court decided that the minority stockholders
were entitled to 8 per cent dividends since 1877, but an appeal will be
taken. (V. 71, p. 84.) In July, 1900. paid 8 p. c dividend for the first
half of 1900 and last half of 1899. (V. 71, p. 29.) In year 1900,
gross, $243,236; net, $155,775; taxes, etc, $61,350; dividends, $120,-
000. (V. 70, p. 233, 1249, V. 71, p. 29, 84.)

Louisville Evansville A St. Louis RR.—See Southern Ry.
Louisville Henderson & St. Louis Ry.—Road.—Louisville

to Henderson Ky., 142 miles, of which West Point to Louisville, Ky.,
21 miles, is trackage ; owns also Irvington to Fordsville, Ky., 44 miles.
History.—A reorganization June 1, 1896 (per plan in V. 62, p. 138).

of the Louisville St. Louis A Texas, sold in foreclosure.

Securities.—The stock is to be held by John J. McCook, Brayton
Ives and Oscar Fenley, for ten years, in a voting trust, unless earlier
terminated by unanimous vote of trustees. See terms V. 62, p. 138.
Of the new bonds (trustee, State Trust Co., N. Y.), $300,000 are re-
served to build to Louisville. Bills payable June 30, 1899, $57,000.
Earnings—11 months, $ 1900-1 Gross, $606,537; net, $186,336
July 1 to May 31. \ 1899-0 Gross, 580,6*8; net, 132,952

For year ending June 30, 1900, gross, $630,354: net, $163,816; in-
terest, $101,812; taxes. $16,000; balance, surplus, $46,004. In 1898-9,
gross, $532,220: net, $151,173.— (V. 71, p. 1 165.)

Louisville A Jeffersonville Rridge Co.—One-half mile long
and the approaches one mile; opened for all business Jan. 1, 1896. The
company also owns about 40 acres of land in Louisville and 100 acres
in Jeffersonville. The Big Four and Chesapeake A Ohio use the
bridge. Capital stock is $1,425,000; par, $100.
Bonds.—The mortgage of 1895 is for $5,000,000 (trustee U. S. Trust

Co. of N. Y. and Union Trust Co. of Indianapolis); bonds for $2,000,000
are reserved for future construction, etc.; the bonds are guaranteed by
the Chesapeake A Ohio and Cleveland C. C. A St. L. roads, in whose in-
terest the entire stock is owned. See V. 61, p. 559. In July, 1899,
earnings sufficed to meet both expenses and charges.— (V. 62, p. 84.)
Louisville & Nashville RR.— (See Map.)—Road.—Operates main

line from Cincinnati. O., to New Orleans, La., 921 miles, with branches
to 8t. Louis, Mo.,Memphis, Tenn., etc., 1.064 miles, making total sys-
tem proper June 30, 1900, 3,141 miles. The system includes :

Lines owned absolutely or
through entire capital stock. Miles.
Louisville toNasnville 185
Sundry other lines 2,614
Lines leased, <6c.

llNashville A Decatur 119
11South A North Ala. RR 189
Other lines 49

Total system proper 3,141
(11 See this oompany.)

Reported separately. Miles.
11 Nashville Chatt. A St. Louis..935
ITHenderson Bridge 10
llGeorgia Railroad system 624
Operated for other oo's 85
Owned but leased to other co's. 71
Do. Paducah A Mem. Div 254
Birm. South (half st'k owned). 68

Total of all June 30, '00.. 5,188
The line of 40 miles between Pineapple and Repton, Ala., completed

in Mar., 1900, furnishes a direct route from Selma to Pensacola.—V.
68, p. 524. In Oct., 1900, extension competed from Andalusia, Ala.,
to Geneva, about 45 miles, and in July, 1901, being further ex-
tended to Marianna, 45 miles. In June, 1! 00, extension proposed from
Attalla to Oneonta, Ala., 35 miles, of which 9 m. completed; also pro-
posed to purchase 1H miles of graded road extending from Camden,
Ala., southeast.—V. 70, p. 1291. In Jan.. 1901, about 45 miles of
branches were largely complete!. In June, 1901, acquired Birm.
8elma A New Orleans RR., 20 miles.

Organization, Ac—This company was chartered March 2, 1850, and
opened between Louisville and Nashville November. 1859. The liabili-
ties for interest on the auxiliary roads are treated mostly as belonging
dlreotly to the Louisville A Nashville Co. A list of the securities owned
and in sinking fund June 30, 1900, was in V. 7 1, p. 703, 707.
The stockholders on Oct. 4, 1899, ratified the new 1 ease of the Nash-

ville A Decatur, the assumption of the entire lease of the Georgia RR.;
Atlantic Coast Line has half interest as sub lessee (V. 69, p. 591, 748),
the sale of its Pensacola & 8elma RR. in Alabama to the Southern Ala-
bama RR. and the purchase of the latter.—V. 69, d. 541.
In April, 1900. the L. A N. offered to purchase on or before July 2,

1900, the minority stock of the Nash. Chat. A St. Louis, giving in ex-
change one share of L. A N. stock for two shares of that of the N. C.
A St. L. V. 70, p. 740. On July 1, 1900, the Nashville Florence 8s
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Louisville .C Simhville—(Concluded)—
lBtuiort., collateral mint ($7,000,000) gold....0*

Unified mortgage for $75,000,000, gold o\tr
Coll. trust, call at i>arin 5 years., g. .0*1

8t. Louis property. 1st niort.. sold, $650,000. ..e

L. A N. and Mol>. A Mont, lolnt bds.,lst M., g.Ce.c*
\

Pens.AAt. 1st M..gold.s.f..dr'u at 110 assumed, o*:

Kentucky Central—MavsviUe & Lex. RR. iuort-..|

New mortgage ($7,000,000) gold .11 p.

c

Nashv. Florence & SUeff., 1st M.,gold, assumed.

c

So.A No.Ala.,lst M.,s.f.. not di'n. guar, by LAN.'
2d M., gold, s.f.. $2,000,000. (owned by L.AN.)!
Consol. mortgage (for $10,000,000), g., guar.o*

Louisville New Mb my it Chicago. See Chicago
Lykens Valley—Stock. Rental pays 5 per cent.

]

Macon. <t Birming.—1st M., $500,000, gold...ORc
Maine Central Stock and scrip
1st consol. mort.,) ($269,500 5s) Mr
$9,000,000 S ($3,260,000 48) c.w

Collateral trust bonds for Mt. Desert Branch oj

Sinking fd. 10-20s. gold, old 6s, ext. Feb. l.'95..c|
Improvement bonds, "A," gold, not mort., s. f

Do do "B" cur., not'inort., 8. f

Me. Cent. Eu. A No. Am. refunding mort., gold
1st M. Penobscot Shore Llue RR. Co., assumed..
K. A L. 2d mortgage (for $400,000) assumed...

European A N. Am. stock, 5 p. o. rental 999 years
Portland A Ogdens. stock (2 p. o. rental, 999 years)
Consol M , i$-ot»,00O are 319s) gu p. A i.end.c

Portland Un. Station M.,ser. "A" A "B" text s.f.

Dexter A Piscataquis stock 5 p.o. rental 999years.
1st M., Dexter to Dovei, etc., guar, by end

a Also $11,760,000 are pledged to secure oollat'l

Text.

179
160
49

220
105
189
189
189
Inui
20
97

[304
41

56
48
48
120
109
109

1888 $1,000 $5,129,000
1890 l.OOOAo a27, 194.000

Amount
Outstanding

lS'.H
1S91
1895
ISM
1876
1SS7
1887
1873
1SSO
1886

1,000
1.000
1,000
1,000

,

1,000 f

1,000
1,000
£200

$1,000
1,000

ANAl'OLIS A L
20

1,000
100

51872100 Ao.
) 1-72100 Ao.

1896

1883
1885
1S86
1887
1893
1890
1891

isss
1887-9

17
17 I 1889

trust bonds of 1898

1,000
1,000

1,000
1,000
1,000
100
100

1,000
1,000
100

1.000

9,500,000
617,000

4,000,000
2,615,000

100,000
6,742,000
2,096,000
£654,600

Own. L. & N.
$4,779,000

OUIBVII.I.K.
600,000
500,000

4,977,000
4.193,500
4,790,500
669,000
600,000
200,000
250,000

1,000,000
1,300,000
400,000

2,494,100
4,392,538
2,119,000
300.000
122,000
175,000

and $540,

INTEREST OR DIVIDENDS.

Rate per
Cent.

When
Payable

5
g -

4 g.

4g.
5 g.

4*2 g.

f*
4 g.
5 g.

6g.
G g.

5g.

5 In 1900

6 in 1900
5 A7
1 .V l'-j

5
4 1* g,
4»a g.
419
4 g.
4
5
5
2

3i«&5
4
5
4

000 were

A
A
A:

A
A
A
.V

A
A A.

M. A N.
A. A O.
F. A A.

M.
J.
A.
M.
M.
P.
J.
J.
F.

N.
J.

O.
s.

S.

A.
J.

J.

Bond*—PrlneV.
- pal.When Due.

Where Payable and by Stock*—Last 1

Whom. Dividend. I

Q.-J.
J. A J.

Q.-J.
A. A O.
A. A O.
J. A D.
P. A A.
J. A J.
J. A J.

J. A J.
F. A A.
F. A A.
A. A O.
Q.-F.28
M. A N.
J. A J.

J. A J.

J. A J.
in the tr

N. Y., 120 Broadway.
do do
do do

St. Louis, 8t. L. Tr. Co.
N. Y., 120 Broadway.

do do
do do

N. Y., 120 Broadway.
do do

Lond., Baring Bros.,L'd
N.Y., Office, 120 B' way.
N.Y., Office, 120 B'way.

N. Y., Office, 13 Wm. St.
Boston, Old Colony Tr.
Portand, Me., Office.

) Boston, 2d Nalional 5
S Bank A Portland I
Bost., Am.L.ATr.; Port.
Portland Tr. Co., Port.
Bos., 2d Nat'l Bk.;Port.

do do
Boston and Portland.
Boston, Sec. Nat. Bk.

do do
Bangor, Treas. Offloe.
Portland, Me. Cent. Of.
Bos.,2d Nat'l Bk. A Port
Portl'd, Me., A Boston.

Dover, Me., Office.
Bos., 2d Nat'l Bk., Port
easury May, 1901.

Nov. 1, 1931
July 1. 1940
Apr. l, 1918
Mch. l, 1916
Sept. 1. 1945
Aug. l, 1021
Jan. l, 1906
July 1 1087
Aug. l, 1937
May l. 1903
Apr. 1, 1910
Aug. 1, 1936

July,
July

01 ,1*4%
19461,

July! ,'01,1>9
Apr. 1, 1912
Apr. I. 1912
June 1, 1923
Feb. 1, 1905
July. , 1916
July, 1917
Jan. 1. 1933
Aug. 1. 1920
Feb. 1. 1921
Apr.l5,'01,2i«
May 31, '01, »g

Nov. 1. 1908
J'ne27,Jan.29
July,, 01 ,2VK
July 1, 1929

Sheffield Ry. was merged in L. A N., its first mortgage bonds being
assumed. V. 71, p. 646.
Terminals.—Jointly with Nashv. Chat. A St. L. leases terminal

property in Nashville (belonging to LouisvUle & Nashville Terminal
Co.) for 99 years from 1897. (V. 65, p. 278.) The new station was
opened in 1900. V. 67. p. 222, 329, 742; V. 71, p. 664.
For Henderson Bridge see Miscellaneous Companies.
Btock.—In July, 1891, It was voted to increase the stock from $48,-

000,000 to $55,000,000 for purchase of Kent. Cent. RR., Ao. Of the new
took $4,800,000 was taken by stockholders of July 21 at 70, and
the remaining $2,200,000 was sold in 1901. V. 72, p. 936. Further
increase In stock to $60,000,000 authorized in Nov., 1893.—V. 57, p.
596. 809.

•92. '93
4 4

1900

'94-*98.

None.
Feb., 2 p.

•99. '00.

3»a 4
Aug., 2

01.
5

1901, Feb., 2Vp. 0.; Aug.,2ip.o. In 1890 of the 6 p. c'.', 4»io in stock!

• ) '82. '83-*87. '88. '89. '90. '91

P 0. $ 3 None. 5stk. 5stk. 6 5

In Jan., 1899, 1^3 p. c; Aug., 2 p. o.j

.0.

Bonds.—The Ecansv. Hender. <& Nashv. bonds are drawn at 110 by lot
annually in October, for payment Deo. 1 in amounts increasing eacli
five years until $150,000 per year is finally reached ; in 1900, $55,000.
The Pensacola Division bonds are subject to a drawing sinking fund

$5,000 till 1900, inclusive, then $10,000, and so increasing.
The general mortgage bonds of 1880 are called at 110 In inoreaeing

amounts each year; $294,000 to be paid June 1, 1901.—V. 72, p. 627.
In June, 1890, the " unified" mortgage (trustee, Central Trust Com-

pany) for $75,000,000 was authorized, $41,917,660 bonds being re-
served to retire all prior liens (none of the prior liens can be extended),
the balance for improvements, extensions (at the rate of $32,000 per
mile, including equipment), and for other purposes. The mortgage cov-
ers (besides 1,232 miles of road and its equipment) $25,992,535 stock
of companies controlled, and $3,150,000 bonds free from any lien. See
abstract of mortgage in V. 51, p. 613; also V. 72, p. 1034, 1188. In
June, 1901, company reported $39,51 1,000 issued, of which $540,000
in the treasury. Total listed on N. Y. Stock Exchange $27,194,000
In June, 1901. See V. 72, p. 722, 1188, 1280.
Of Louisville Cincinnati <t Lexington general mortgage bonds,

Issue Is now limited to $3,258,000. V. 63, p. 1010.
Mobile dt Montgomery—Louisville <t Nashville joint mortgage is for

$5,000,000, a first lien on 178*2 miles Mobile to Montgomery; $1,000,-
000 reserved for improvements. V. 61, p. 196, 750.
Kentucky Central mortgage abstract V. 45, p. 372.
Pensacola dt Atlantic first mortgage bonds (assumed) are gradually

being called for the sinking fund at 110 : on June 30, 1900, $828,000
were held in the treasury, making total outstanding $1,836,000.

8t. Louis terminal property bonds cover freight terminals.
The collateral trust bonds of 1898 (see below) are secured by deposit

with the U. S. Trust Co., as mortgage trustee, of $11,760,000 L. A N.
unified 4s and $3,360,000 L. A N. Paducah & Memphis division bonds,
the latter covering the road from Paducah, Ky., to Memphis, Tenn.,
254 miles. The loan is subject to call at par on and after April 1,
1903.—V. 66, p. 337; V. 68, p. 87.

General Finances,—In 1«98 sold $12,500,000 collateral trust
bonds, due in 20 years but subject to call on or after April 1, 1903,
deferring sale of L. A N. 4s for better prices. V. 67, p. 742.
Since July 1, 1894, the company's " construction account"

has been closed, and in the six years ending June 30, til900,
$3,643,073 had been charged to operating exp. for permanent improve-
ments. In Feb., 1899, dividends resumed (Feb. 1H%). V. 68, p. 35.
In Aug., 1899, the dividend rate was increased to 4 p. 0. In Jan., 1900,
600,000 acres of land in Western Florida, acquired through Pensa-
cola A Atlantic RR., were sold for $600,000. V. 70, p. 39.

EAENTNGS.-For 11 mos. ending May 31, 1901, gross, $28,843,863,
against $25,565,0b7 in 1899-0; net, $9,151,462, against $8,463,526.
Annual Report.—Annual meeting is held in Louisville the first Wed"

nesday in October. Preliminary statement (partly estimated) for
1900 1, was in V. 73, p. 80. Report for 1899-00 in V. 71, p. 695,
701; see also editorial p. 678,

1900. 1899. 1898.
3,007 2,988 2,988

20,699.779 $17,100,715 $15,854,802
5,238,314 4.905,584 4,557,729
1,804,286 1,753,187 1,584,122

Tear end. June 30
Average mileage
Freight earnings
Passengers
Mail, express, etc...

Gross earnings..

1901.

Oper. expenses 19,457,401
Net earnings 9,751,462
Net, lnol. lnvs'ts., Ao 10,465,587
Deduct—

Taxes 834,000
Interest and rent... 5,141,850
Georgia RR. deficit
Loss on other roads..
Adv'sto S. AN.A., etc
Sinking fd paym'ts

$29,208,863 $27,742,379 $23,759,485 $21,996,653
18,603,406
9,138,973
9,789,018

785,568
4,996,612

3,641
253,690
130,270

15,731,587
8,027,898
8,568,543

735,330
4,971,702

12,687

94,744
127,180

14,921,731
7,074,922
7,665,698

640,252
4,972,592
162,620
12,480
82,847

162,008
134,674
128,900

Dividends
(5)2,695,000(4)2,112,0QO (3 1fl)18480OO

Surp. over dlvid'ds. $1,531,163 $1,507,237 $778,900 $1,632,901
—(V. 72 p. 675,722, 821,936,1034, 1136, 1188, 1280; V. 73, p. 80,82.)
Lonlsv. New Albany &. Clilc—See Chicago Ind. A Louisv.

Lykens Valley RR. A; Coal Co.—Owns from Millersburg, Pa., to
Williamstown, Pa., 20 miles. New lease to Northern Central made
April 20, 1896, terminable on 60 days' notice by either party. Rental
$35,000 per annum.—see V. 64, p. 330.

Macon A Rlrmlngliam Ry.—Owns Sofkee Junction to La
Grange, Ga., 97 miles. A reorganization of Macon A Birmingham
Railroad sold in foreclosure Deo. 27, 1895.

Earnings.—11 months, ) 1900-1 Gross, $101,727; df., $3,657
July 1 to May 31. $1899-0 Gross, 72,900; df., 1,083

In year 1899-00, gross, $79,904; deficit under operating, $7,821; Int.

on bonds, $25,000, not paid.—(V. 62, p. 1040.)

Macon Dublin A Savannah RR.—Owns road completed from
Macon to Dublin, 54 miles ; projected to Savannah, 99 miles additional,
of which Dublin to Vidalia, 40 miles, under construction. Owned
by the Illinois A Georgia Improvement Co. of Chicago. V. 60, p.
711,794,873. Bills payable June 30, 1899, $39,673. In year ending
June 30, 1900, gross, $68,506; net $21,881. Stock $1,250,000; par,
$100; no bonds.— (V. 60, p. 1058.)

Maine Central RR.—Line of road, Portland to Vanceboro, Me., via
Augusta, 251 miles; branches. Cumberland Junction to Skowhegan,
via Lewiston. 91 miles; Bath to Lewiston and Farmington, 76 miles;
branohes— Belfast, Dexter, Bucksport and Mt. Desert, including ferry,
(7*7 miles), 132 miles; Portland & Ogdensburg Ry., Portland, Me., to
Lunenberg, 110 miles ; small branches, 7 miles; Upper Coos and Here-
ford railways, Lunenberg, N. H., to Lime Ridge, Quebec, 108 miles;
Bath to Rockland (including steam ferry, 6-10 miles,) 49 miles; total,
824 miles, of which 346 miles owned, 437 miles operated under 999
year leases, and practically owned : 33 miles operated under 50-year
leases and 8 miles ferry lines. In July, 1901, extension proposed from
Augusta to Winthrop, about 12 miles.

Stock.—Stock for $2,516,000 owned by Boston A Maine. V. 66, p.616.
In Feb., 1901, authorized to be increased to $12,000,000 to acquire the
Knox A Lincoln Ry. V. 72, p. 988.

Dividends—) 1882. 1883. 1884 to July, 1901

.

Percent s 2 5^3 6 yearly

Bonds, Guaranties.—Consols of 1872 were issued to retire $441,-
500 6s due Oct. 1, 1 900. V. 67, p. 59; V. 71, p. 342.
There were also July, 1900, $81,000 Maine Shore Line 6s, due 1922

;

also $122,500 Belfast A Moosehead Lake mortgage bonds, due 1920,
not guaranteed, interest and sinking fund paid out of the rental;
Androscoggin & Kennebec stock and bonds, $11,000, exchangeable
for M. O. stock. Jointly with B. A M. guarantees $300,000 Port.
Union Station bonds.
Annual Report.—Fiscal year ends June 30. Annual meeting 3d

Wednesday in October. Report for 1899-00 was in V. 71, p. 910.
Tears ending June 30— 1900. 1899. 1898.

Gross earnings $5,612,923 $5,022,098 $4,758,801
Net earnings 1,711,248 1,617,037 1,647,436
Other income 85,744 81,071 63,040

Net income $1,796,992 $1,698,108 $1,710,476
Interest $584,870 $599,365 $633,907
Rents 646,526 647,090 648,121
Dividends 298,544 298,531 298,527
Sinking fund 29,440 29,440 29,440

Balance, surplus $237,613 $123,682 $100,481
-(V. 70, p. 1291; V. 71, p. 342, 646, 698, 910, 988.)

Manchester A: Lawrence RR.—Owns from Manchester, N. H., to
Methuen (State Line), 22^4 miles. Leased for 50 years from September
1, 1887, to Boston A M Une at a rental paying 10 p. 0. dividends. In
1895 a dividend of 50 p. ct. was paid from proceeds C. A M. suit.—-(V.
62, p. 869; V. 70, p. 532.)

Manhattan Ry. (Elevated).—Road- Owns all the elevated rail-

roads in Boroughs of Manhattan and the Bronx, N.Y. City, main track,
36 miles. About May, 1901. extension of 1*3 miles from terminus of
3d Avenue line at 177th Street to Fordhani is expected to be com-
pleted. V. 70, p. 176, 633. To be operated by third-rail electric sys-
tem.—V. 71, p, 288.

History, Etc.—Formed Nov. 24, 1875.
Stock.—Increased in March,1899, from $30,000,000 to $48,000,000 to

meet cost of electrical equipment, etc.—V. 68, p. 232, 282, 380, 428, 617.
Bonds.— Consolidated mortgage (trustee, Central Trust Co.) is limited

on present mileage to $40,000,000, and will provide for prior bonds
when due. Amounts beyond $40,000,000 may be issued for extensions
at the rate of $30o,000 per mile of single and $600,000 per mile of
double track. (See abstract of mortgage in V. 51, p. 248, and applica-
tion to New York Stock Exohange in V. 52, p. 353.) Of the consols
the company itself in Apr., 1901, held $300,000 against "special ao
count" and $42,000 consols to redeem convertible cert.—V. 69, p. 131.

General Finances.—8ee V. 68, p. 232, 282. To May, 1898, claims
aggregating $8,847,854 had been paid by the company as damages to
abutting property and other cases were before the courts. See Chron-
icle, V. 66, p. 954, and V. 67, p. 789. As to personal property tax
assessment, see V. 66, p 954; V. 67, p. 222; V. 68, p. 1282, and
V. 71, p. 1120, Amount of taxes in litigation Sept. 30, 1900, per bal-
ance sheet, $2,085,559. V. 67, p. 1053. Of the proceeds of the $18,
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Subscribers will confer a great favor by giving Immediate notice of any error discovered In these Tables.

RAILROADS.

For explanation of oolunin headings, Ac, see notes
on first page of tables.

Main* Central— < Conrluded)—
Hereford R'y stock (4 p. o. rental for 999 years) .

.

1st mortgage, guar. p. A 1. (endorsed)
Upper Coos RR. stock, 6 p. o. rental 999 years.
1st mort., guar. p. A 1. (endorsed)
Extension M., $'21,000 p.m.. guar. p. A l.(end.)

Dexter A Newport, stock, 5 p.o. from Nov. 25, '98

1st M. (old 6s refund. In 1897) gu. p. A 1. end.*
Eastern Maine, stock. 44 p. ct., rental 999 years

Manches. it /,<nr. -stock, iop.c.reu'1 till 1937.B.&M.
Real estate bonds (not mort.) Int. gu. by B.A Mo

Manhattan Elevated.—Consol. stock, $48.000.000..
Metropol. El. 1st M., $600,000 p. in., assum'd.g.o*
N. Y. El. deb., secured by consol. mort. of 1890.

.

Manhattan Elevated consol. mort. irold. o'and r.

Man. it Pikes 1 Peak hu.- IstM ,9800,000, g Hp.O
Mar. <t Phanix it S. Kip. V. UH. M.A 1*. 1st M. g..c

M. A P.A S. R.V. M., g, $750,000 (V.67,p.l357).0
Massaicifvi— Stock guar, samedlv. asConn.APass.
Maryland J Pennsylvania- Stock, $3,000,000
York A ^each Bottom "A" ami "B"
1st M., $'_*. 700.0O0, g., sub. call st 105.McBa.C'
Iue. M., $900,00 .1

i
com., call at par. 'IBii...

Meadiiile i onneaul Lake it Linetville—1st M
Mexican Central—Stock. $25,600 per mile

1st M. (unasscuted) (for priority bonds see text).
Consol. mortgage. $32,000 per m., gold.BB.o'&r
1st eons. inc. and scrip. non-eum.($9,600p.ui.),g.o*
2dcon.ine.$6,400p.ui.red.at50p.ctillAug.l929o*
Registered income bonds and scrip, unassented.r
Equipment bonds, $50,000 callel yearly at par.
do $50,000 ylyAug.l);rel 1024 beg.'lOOB.o*

Miles Date Size, or
of of Par

Road Bonds Value.

53 $100
53 1890 1,000
55 100
22 1890 1,000
33 1890 1,000
14 100
14 1897
19 100
22 100

... 1892 1,000
36 100
18 1S7* a A $
32 isst; 1,000
32 1890 1,000Ac
9 1891 1,000

34 1886 1,000
43 1895 1,000
37 100

40 1883
84 1901 1,000
84 1901
23 1891

100
.... 1881 1.000

2,153 IMS'.) 1,000
2,153 18S9 1,000
2,153 1SX9 1,000

.... 1881 1,000
1S97 1,000
1900 1,000

Amount
Outstanding

$300,000
800,000
350,000
350.000
693,000
122,000
175,000
200.000

1,000,000
274,000

47.999.700
10.818,000
1,000,000

28,065,000
500.000
540,000
7M.000

800,000
1,325,000
249.950
5.^0,000
900.000
200,000

47,953.100
v 77.000

66,619,000
20,554.700
11,724,000

37»,200
800,000
950,000

INTEREST OR DIVIDENDS.

Rate per
Cent.

4
4
6
4
44
5
4
44
10
4

4 In 1900
6g.
5
4
5
6
5
6

g-

g.

g.

5
4g.

Up to 4
5

(7)
4
3
3
3
5
5

When
Payable

M. A N.
M. A N.
M. A N.

M. A N.
M. A N.
J. A J.

M. A 8.

M. A N.
M. A N.
J. A J.

Q.-J.
J. A J.

M. A S.

A. A O.
A. A O,
M. A N.
M. A N.
P. A A

Text.
M. A S.
per cent
J. A J.

J. A J.

J. A J.
July 10

July 1
A. A O.
A. A O.

Where Payable, and by
Whom.

Portland, Me. Cent. Of.
Boston, 2d Nat'l Bank.
Portland, Me., Office.

Boat.. 2d. Nat. Hk.;Port.
Portland, Me.. Otlice.

Treas'rsOffice.l'ortland

Rocklan ' Me., Office.
Manchester and Boston.
Boston, B. A M. RR.
N. Y., 195 Broadway.

N. Y., Mercantile Tr. Co.
N. Y., Mercantile Tr.Co.

do do
See text.

N.Y., Farm. L. A Tr.Co.
do do

Boston, S. D. A Tr. Co.

Baltimore A New York.

Mer. Nt. Bk'.JMVadv.Pa.

Boston.SafeDep.ATr.Co
do do

Boston, when earned.

01.Col.T.Co.,Bos.ALon
do do

Hint (/.<- I'rlnol-
pal.When Due.
Stocks—Last
Dividend.

May, 1901,2%
May 1, 1930
May, 1901, 3%
May 1, 1930
May 1, 1930

July. "01,24%
1917

May, '01, 2^%
May l.'Oi, 5%
Jan. 1, 1922
July 1, '01, 1%
July 1, 1908
Moh. 1, 1916
Apr. 1, 19S0
Oct. 1, 1909
Nov. 1, 1916
Deo. 23 1925
Aug. 1, '01, 3%
Apr. 1, 1932
Mch. 1, 1951
Apr. 1, 1951
July 1, 1921

July 1, 1911
July 1, 1911
Jan. 10. 1931
Jan. 10, 1939
July 1, 1919
Apr. 1, 1917
Oct. 1, 1919

"Manhattan By.—(Concluded.)

000,000 Inoreased slock, the unused portion, along with other funds
(In all $11.?02,816 ou sept. 30, 1900), was loaned out on collateral.

The electrical equipment of the system Is expect d to be effected
during 1901. V. 73, p. 13s. The new method of operation it is be-
lieved will inorease the efficiency and economy of the service and net
earnings of the system and ulace the stock, as increased to $48,000,-
000, upon a 5 per' cent basis." See "stock " above. Has tratlio agree-
ment until li>04 with Third Avenue RR. system providing for trans-
fers to and from both lines.—V. 68, p. 672; V. 70, p. 1249.
In June. 1900, location for power house had been secured at 74th St.

and East River, and all contracts let—V. 69, p. 27, 131, 955, 1148.
DTVTDKND8.— >*87. '88. '89. '90. '91-96. '97. '98. '99. '00. 1901.

Since 86. P.Ct. S 6 5 See below. 6 jrly. 44 14 4 To July, 3
In 1889 1 in cash and 44 in scrip; in 1890, 44 cash and 14 scrip.
Earnings.— For 9 months ending Mar. 31:
9 mo*. it »ss. Xet Other inc. Int.,taxes,etc. Bal.,sur.

1900-1.. .$6,917,679 $2,992,235 $F95,242 $2,030,137 $1,557,340
1899-0... 6,821,692 2,892,346 588,962 2,060,008 1,421,300

Annual Report—Annual meeting is leld the second Wednesday in
November. Report for i ear 1899-00 was given in V. 71, p. 338, and
report for year ending Sept 30, 1900, in V. 71, p. 1010.

1'ear ending June 30— 1900. 1899. 1898.
Gross earnings $9,138,573 $8,719,495 $9,183,541
Net over operating exp -.. 3,905,953 3,458,329 3,856,885
Other income 831,325 340,600 211,716
Interest, rentals and taxes.... 2,707.765 2,678,416 2,645,323
Dividends (4)1,920,000 (4)1,380,000 (4)1,200,000

Balance after dividends... sur.$109,513 def.$259,488 sur.$223,275

Yr.8ep.30. Passengers. Earnings. I Yr Sep. 30. Passengers. Earnings-
1894-95.. 188,072,645 $9,745,927 1 897-98.. 1' 9,728.356 $9,204 466
1895-96. .182,437,244 9,352,115 |

1898-99.. 177.204,558 9.325.111
1890-97.. 183. 1*4.641 9,359.732 |

1899-00. .183,788,851 9,950,735
— tV. 71, p. 1067,1120; V. 72, p. 184, 283,338,988; V. 73, p. 138.)

Manitoba A N »rthwestern By.—(V. 68, p. 1226; V. 70, p. 996.)

Manlt<>u & Pine's Peak By.—Manitou, Col., to summit of
Pike's Peak, 8!) miles, standard gauge. Operated from April to No-
vember, year y. stoi k, $500,000; par of shares, $100. Last coupon
faid was that of Apr., 190O, in Sept , 1900. For year ending Nov 30.
899, gross, *6 J,2< 9; net. $36,730; iutere t on bonds, $25,000. Presi-

dent, fl. 8 Cable; V.-P. and Treas., Z. G. Simmons; Sec, J. B. Glasser.
Office, Manitou, Col.—(V 71. p. 646.)

Marietta Columbus A. <'!• v-land BB.—Owns from Moore's
Junction to Palos. ('hlo. 42 -08 miles; branches, 7-42 miles; total
owned, 49-50 miles; trackage to Marietta, b-20 miles. Extensons,
it is reported, are projected. Successor on Nov. 1 , 1900, to the Toledi
A Ohio Central Exteusion RR , foreclosed. V. 71, p 810. 1012 Stock
authorized, $2 0,000 Year ennins June 30, 1900 (old Co.), gross, $ -

104; net, $2.874. President, H. H. Isham; Vice-Pres. and Treas.. H.
A. Clare; Sec. and Gen. Mgr., Kobt. H. England.- (V. 71, p. 012.)

marietta A North Ga. By.—See Atlanta Knoxville & North.
Maricopa A Phoenix & Salt Blver Valley BB.—Maricopa

to Phoenix, Ariz, 36 miles ; Tempe to Mesa, 7 miles; total, 43 miles. A
consolidation in Dec, 1895, of the Maricopa A Phoenix Rrt. and
Phoenix Tempe A Mesa Kv. Stock, $ ,000,000; par, $100; of which
Southern Pacific Co. owns $510,000. Bonds of 1895 have a sinking
fundof$6,0O0 annually after 190". V. 67, p. 1357. Year ending June
30, 1399, gross. $141,991; net. $55,363; int. on bonds, $37,329; taxes.
$4,643; bal., sur., $13,391. Pres., Sidney M. Smith; See. and Treas.,
F. I. Kendall, Crocker Building, San Francisco. Cal.— (V. 67. p. 1357 )

Maryland A Pennsylvania BB.—Baltimore, Md., to York, Pa..
80 miles, with branch. Delta to Peach Bottom, 4 in.; total 84 miles. A
consolidation early in 190 1 of the Baltimore A Lehigh RR. and York
Southern RR. per plan V. 72. p. 339.

Stock and Bonds.—Stock authorized, $3,600,000, of which $2.75,-
000 reserved for future requirements. Of the first 4s, $250,000 ari
reserved to retire the York and 'eacb Bottom 5s and $1,900,000 addi-
tional for future purposes. York and Peach Bottom, Series "A," bonds
are for *47,5. 0. interest A A O.; "B" bonds for $202,450. Int. M. A N.
Earnings.—The properties consolidated for the year ending June 30.

1900, showed: (4ross, $237,781; net, $7t>,"21; int. charges of new com
pany, $34,500; bal., ~ur., $41,521; int. on income 4s calls for $36,000.
Officers.— President. John Wilson B>-own; Vice-Pres., W.W.Spence;

Sec and Treas., Jolrn McHenry.— (V. 72, p. 339, 532, 988.)

Mason City & Ft. Dodge BB.—Owns roan trom Mason City, la.,
to Lehigh, la., 88 miles, and branch. 4 miles. In Mar., 1901, Chicago
Gt. Western interests acquired all the stock and bonds —V. 72. p. ; so.
In year ending June cO, i9u0, gross, $239,527; net, $94,435.— (V. 68,
p. 977; V.; 2, p. 581.)

Massawlppl Valley By.—Province Line to Lenoxville, Que. 3 4
miles, with branch. 3m ; trackage to Sherbrooke, Que., 3m.; total, 40
miles. Leased tor 999 vears from Julv 1, '70. to the Connecticut A as-
sumpsio Rivers RR. stock, $"00,000; par of shares $100; dividends
payable Feb. and Aug 1. Dividends formerly 5 p. c ; 6 p o since
Jan. 1, 1897. Of the stock, $400,000 owned by the Conn. & Pass. River

Is deposited under its mortgage and $50,000 Js represented by
Connectl jut Trust A Safe Deposit Co. of Hartford 5 per cent trust cer-
tificates, under which the Vermont Valley may purchase the trust
stock at any time within 45 years from Aug 1. 1885, at par and inter-
est, and in the meantime receives all dividends above 5 per cent on
the stock deposited in trust.

Meadvllle Coniieaut Lake & Llnesville.—Meadvllle to Lines-
viile, Pa., 21 miles, and branohes, 2 miles; total, 23 miles. Leased to
June 8, 1989, to Pittsburg Bessemer A Lake Erie RR.; rental, 25 per
cent of grot-s earnings. Stock, $200,000.

Mexican Central By. Limited ( Mexico).—(See Map.)—Mileage
—Main line Mexico City north to Juarez City, 1,224 miles, 407 miles
on Tampico Division, 12 miles on Guanajuato Branch, 161 miles on
Guadalajara Division, 55 miles on Ameca Ext., 44 miles on Pachuca
Division, Bar extension 6 miles, 40 miles on Laguna Ext. and other
branches 12 miles ; Mexico City Belt Line, 6 miles; Parral exten-
sion, Jiminez to Adrian, 67 miles; Zamora extension, Yuruouaro to
Tarecuato, 61 miles; La Vega to San Marcos, 29 miles; total Jan. 1,
1901, 2, 1 24 miles. All 56-pound steel. Leases Mex. Union Ry. Rincon
de Romos to Cobre, 104 miles, from Mar., 1901.
The Zapotlan extension will be completed by Nov., 1901, toTuxpan,

115 miles from Guadalajara, the Parral extension to El Rosario, 97
miles, and the Rio Verde extension, San Bartolo to Rio Verde 25
miles, by Oct. 1901.—V. 72, p. 880.
Id June, 1901, the Monterey A Mexican Gulf RR., Tampico to Gen-

eral Trevino, 389 miles, was acquired.—V. 72, p. 1237.

Organization.—Incorporated February 25, 1880, under the general
law of Massachusetts, and also holds a charter from the Mexioan Gov-
ernment. Debt readjusted in 1889—see V. 48. p. 191, 292, 327. See
also Mexican Central Ry. Securities Co., Limited, below. In Mar.,
1901, the syndicate controlling the St. Louis A San Francisco RR.
headed by H. Clay Pierce of St. Louis, acquired a majority of the
stock, the new interests on May 1 entering the directory.—V. 72, d.
627, 873.

Subsidy.—Jan. 1, 1901, there was left of the subsidy in trust $2,458,-
493, to be used whenever necessary for the payment of principal and
interest of the consolidated mortgage bonds, $111,579, having been ao
used in 1900. Of the $3,000,000 of Mexican Government bonds re-
ceivable under Tampico Harbor concession for a depth of 22 feet,
$2,790,000 (in Mexican Government 6 per cent bonds) had been re-
ceived in April, 1895, corresponding to a depth of 20 feet, and these
were exchanged in 1895 for $2,934,600 of 5 p. o. Government bonds.
Bonds.—Of the priority bonds $1,403,000 were paid off with proceeds

of subsidy collections, interest ceasing April 10, 1891; the balance,
$5,597,000, is held as an investment by the trustee of the consoli-
dated mortgage. SeeV. 52, p. 390. The consol. mort., 4 p. c, covers
the entire property, all old firsts deposited, and the subsidy earned and
to be earned. (See abstract of mortgage in Chronicle, V. 49, d. 177.)
Iu Mar., 1901, in addition to the $65,643,000 consol. 4s shown above

$3,268,000 had been certified bythe trustee of which $322,000 held
for exchanges, $1,775,000 as collateral for equipment bonds, -SI,000,-
0< purchased by trustee under subsidy trust fund and $171,000
issued to and owned by the company.—V. 71, p. 1220. Both series of
incomes are non-cum. and secured by one indenture to the American
L. A T. Co. of Boston. First incomes received 3 p. o. interest in 1899
1891 and 1892 ; none since.

General Finances.—In May, 1901, a change in the junior securities
was under consideration.—V. 72, p. 873.
In Mar., 1901, $3,200,000 first incomes were listed, raising the

amount outstanding to $20,511,000, the proceeds it was stated being
applied to the reduction of the floating debt, the notes payable being
reduced to $508,705, against $1,594,000 on December 31, 1900.
—V. 72, p. 627, 880.

Earnings.—Mexican cur. ) 1901.. Gross, $7,429,724; net, $2,185,342
Jan. 1 to May 31 (5mos.) 5 1900. .Gross, 7,468,178; net, 2..n35,830

annual Report—Fiscal year ends Dec. 31. Report for 1900 was
given at lens-th in V. 70, p. 870, 877; see also editorial, p. 848. The
gross earnings below are Mexican currency; all other figures U. 8.
currency. The company received for its Mexioan dollars an average
of 48-92 cents in 1900, 48-41 cents In 1899. 4659 cents in 1898.

INCOME ACCOUNT— (U. S. CURRENCY EXCEPT AS INDICATED).
Tear ending Dec. 31— 1900. 1899. 1898. 1897.

Av'ge miles operated. 2,054 2,016 1,956 1,956
Gross earns.Mex.cur$17,223,878 $15,602,065 $13,588,966 $12,845,819
Vet earns. Mex. cur.. $5,373,683 $5,199,095 $4,427,534 $4,016,318
Do do in U.S. cur. 2,628,' 77 2,516,961 2,062,805 1,937,483
MisceLinU. S. cur.. 115,720 187,110 142,858 97,037

Net income $2,744,297 $2,704,871 $2,205,662 $2,034,520
Fixed charges 2,738,204 2,604,873 2,676,653 2,573,467

Balance sur.$C,093 sur.$99,198 df.$410,990 df.$ c'38,947
Subs'yac'tinU.S.cur None. 49,223 477,947 650,000

Result, sur $6,093 $148,421 $66,957 $111,058
Chairman of Board, H. Clay Pierce; Pres't. A. A. RobinsoD; Compt.,

J. T. Harmer.—(V. 72, p. 870, 873, 8 77, 936, 1237.)
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Subscribers will confer a great favor by giving Immediate notice of any error discovered In these Tables.

RAILROADS.

For explanation of column headings, Ac, see notes of
on first page of tables. Road

Mex. Cent. Ry Securities Co.,Lim.—Adeb.stock 4%| ....

B deb. stock. 4%, oum
Mex Int.— Pr. llen,£l,20O,OOO,red.at par.Un.xoVtr

1st consol. niort., $16,000,000, gold M p;
xo*Ar

Inoonie 4% bonds (no mort.) , uou-ouniulutive

—

Mexican National—Stock
1st M., subsidy, gold, subteot to call at 100 o*

2d M.,ser."A,'r
g., lno. aooiun. (for #16,675,000)0*

2d M.,ser."B," g., lno. non-ao. (for $16,675,000).

r

3d mortgage, deb.duoome not cumulative) gold.r
Mex. Natl R<<- Co., Limited—A otfs., 5% nou-cuin..
B certificates

Mexica n S'orthern—Stook
1st mort., U. S. gold ooln. s.f. not called. Mo. o*.fcr

Mexican Railway, limited—Ordinary shares
1st preference stock, 8 per cent
2d preference stock, 6 per cent
Perpetual 6 per cent debenture stock

Mexican So. Ry., Lim.—Ordinary shs., £1,000.000.
1st M. 4<V deb. stock, £700,000, red. 110. (Text)
2d M. I \ deb. stock, £600,000 red. at par, 90 y'rs

Mexico Ouernavaea <£ Pac—1st M., g., $'25,000 p.m.
Mich iya n Cen t ra /—Stock
Oonsol. M.—now 1st M. ($2,000,000 are 5s)..F.o*
M. C. Michigan Air Line, 1st mortgage cfer

M. C. 1st M. on Det. & Bay City ($4,000,000)... .0

do do do ...r
M. C. 1st mortgage on Grand River Val. RR o*
M. C. 1st mortgage on Kalamazoo A S. Haven...

r

M. C. 1st M. Term. $1,500,000 (V. 64, p. 886).cvtr

Miles Date Size, or
of Par

Bonds Value.

INTEREST OR DIVIDENDS.

615
848

1,064
1 ,06 l

1,064
1,064

B3
83

321

228
228
310

1899 £100
is;t ; > 100
lv.17 £100*0
1897 $500Ac.

Amount

a Exclusive of $490,000 held by sinking fund.

270
115
152
152
84
39

1887
1887
1887
1SS7
1896
1896

1890

1896
1896
1893

|

'72-'82

1890
1881
1881
'79-'86

1889
1896

100
1,000

500 Ao.
500 Ao.
1,000

100
1,000
£10
£10
£10
£10

1,000
100

1,000
1,000Ac
1,000

l.OOO&o
1,000

1,000*0
1,000&C

c Of which $16,583 ,700 held by

£3.840,606
3,840,606

$5,850,000
6,783,000
•I, -199,000

83,350.000
10,779,000
12,265,000
12,265,000
7,040,000

43,367,229
£1,'106,100
$3,000,000
a 1,1 70,000
£2,254,720
2.554,100
1,011,'MiO
2,000,000

£1,000,000
650.000
597,400
(»>

cl8,738,000
10,000,000
2,600,000

3,576,000

1,500,000
700.000
725,000

Rate per When
Cent. Payable

4 J A J 15
4 J&J 15

4*3 g. M. A 8.

4 g. M. A S.

Sept. 1

6 g. J. & I).

6g. Ann'ly.
6g.
6g. May 1

See text.

5 in i900 Q.-M.
6g. J. A D.

See text. M. A N.

6 J. A J.
Nov.

4 F. A A.
4 F. A A.

4 in 1901
A. A O.
J. A J.

7& 5 M. A N.
4 J. A J.

i 8
M. A S.

Q.-M.
6 M. A 8.

5 M. A N
4g. J. A J.

N. Y. Ce nt nil A

London.
London, when earned.
Loudon, Speyer Bros.
N. Y., 23 Broad St.

Where Payable, and by
Whom.

N. Y., Nat. City Bank.
Paid4iap,o. Apr., 1901

See text.

London, when earned.
do do

N. Y., office, 27 Wm. St.
do do

Lon., Cannon St. Hotel

Glyn, M. O. A Co., Lon

N. Y. Gr. Cent. Station
N. Y., Union Trust Co
Rg.atG.C.8.;op.atU.Tr
N. Y., Union Trust Co.
N.Y.,Gr'd Cent. Station
N. Y., Union Trust Co
N. Y., Gr. Cent. Stat'n.
Rg.at G.C.S. ;op.at U.Tr

H. R. RR. Co.

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

Sept. 1, 1947
Sept. 1, 1977

June 1, 1927
July 1, 1917
July 1, 1917
July 1, 1937
May, 1901

June 3, '01,m
Deo. 1, 1910

M'yl6,'01,1316

Perpetual.
Nov., '00, 2

Oot. 1, 1943
July 29, '01,2
May 1, 1902
Jan. 1, 1940
Moh. 1, 1931
Mch. 1, 1931
Sept. 1, 1909
Nov. 1, 1939
July 1, 1941

Mexican Central Ry. Securities Co., Limited.—This depos-
itary company was formed in 1899, per plan In V. 68, p. 331, to acquire
the 4 per cent consols of the Mexican Central Ry. " and to Issue in their
place two classes of securities." The share capital is raised by a pay.
ment of £2 for eaoh $1,000 bond deposited, for expenses, etc. Each
$1,000 bond deposited will reoeive £102 "A" and £102 "B" debenture
stock, constituting a first and seoond oharge respectively upon the
deposited securities, both secured by the same deed of mortgage to
Right Hon. Lord Hillingdon, Right Hon. Lord Revelstoke and H. W.
Smlthers, trustees. Frederick M. Spankie, Secretary, 3 Graoeohuroh
Street, London, E. C— (V. 68, p. 331, 524.)

Mexican International Kit.— (See Map)— Road .—Owns in
Mexico a standard gauge road from Ciudad Portlrio Diaz, on
Southern Pacific via Torreon, on Mexican Central, to Durango, 540
m., with branches, 90 m.; Reatato Monterey, 72 m.; branoh to Tlahu-
alllo. 43 m ; new branoh, Durango to Santiago Papaequiaro. 103 miles,
built in 1900, will be further extended towards Guanacevi, total, 848
miles. Organized under laws of Conn.
Stock.—Authorized $25,000,000; Issued Jan., 1901, $20,708,200, of

whioh So. Pao. Co. owns $4,172,100.

Bonds.—In 1897 reorganized, reducing fixed oharges on 659
miles from $605,360 to about $448,650. Consol. 4s for $3,690,000
are to be issued at $10,000 per mile on 369 miles of proposed branches
and $800,000 are reserved for betterments, etc. The total issue of
oonsols le limited to $16,000,000. The prior lien 4^8 are secured on
line from Cuidad Portlrio Diaz to Durango, 540 miles and 75 miles of
branches. See details in V. 65, p. 151, 1071. Consol. 4s of 1897 listed
on N. Y. Stook ExohangeFeb., 1898. 8ee application in V. 66, p. 341.

Earnings—Mex. eur'oy. ) 1901... .Gross, $2,473,994; net, $1,123,283
Jan. 1 to May 31, 5 mos. S 1900 Gross, 2,232,558; net, 904,182
Annual Report.—Report foryear ending Deo. 31, 1900, was given at

length In V. 72, p. 869, 881; see also editorial, p. 850, showing earnings
as follows: Gross on average of 802 miles, $5

;
378,977 (Mexican cur-

rency); net, $2,131,237; inU. S. money, net, including other income,
$1,00^,534; interest, etc., $556,579; bal., surplus, $445,955. Pre-ident,
T. H. Hubbard. N. Y. office, 25 Broad St.— (V. 72, p. 869, 873, 881.)
Mexican National RR.—Owns narrow gauge road from Laredo

to City of Mexico, 839 miles ; Aoambaro to Uruapan, 143 miles ; El
Balto branch, 45 miles ; Matamoras to San Miguel, 76 miles ; small
branches, 5 miles; total owned, 1,1 OS miles; controls through owner-
snip of stock, Texas Mexican Railway, Corpus Christi to Laredo,
Texas, and branch, 163 miles; leases Michoacan A Paciflo Ry., Mara-
vatlo to Zitacuaro, 57 miles; other lines, 5 miles; total 1,333 miles.
Gauge, 3 feet ; rail (steel and iron) 40 and 45 pounds to the yard; to
be standard-gauged and improved.—See V. 72, p. 581; V. 70, p. 644.

History.—A reorganization of the Mexican National Railway fore-
closed May 23, 1887. See also Mex. National Ry. Co., Limited, below.
On Aug. 1, 1900, leased Michoacan A Pacific Ry. for 25 years for a per-
centage ol the gross earnings.

SrBSiDY.- In 1895 the subsidy certificates, amounting to $3,335,685,
representing uncollected subsidy, were exchanged for $4,544,500 of
bonds of the 5 p. c. Interior Redeemable Debt of Mexico, which were
deposited with the trustees of the first mortgage of 1887 in lieu of the
subsidy certificates surrendered; $33,900 of these 5s have been called
and canceled.— (V. 69, p. 1103,1193; V. 62, p. 593, 1139.)

Stock.—Stock, $33,350,000 (par $100), placed in trust with the
Farmers' Loan A Trust Company, leaving the road in control of 1st and
2d mortgage bondholders until it earns and pays interest on both classes
of bonds for two consecutive years. The first mortgage bonds have
two votes], the 2d mortgage, A. A B., bonds one vote each [24,530
In all]. Speyer A Co., in Mar., 1901, purchased from Mexican National
Construction Co. $7,428,750 in the stock and $7,000,000 3d mort.
incomes.—See V. 63, p. 1115; V. 64, p 1137; V.71, p. 82; V. 72, p. 580,
1080. Capital reserve fund Jan. 1. 1900, $734,786.
Bonds.—The first mortgage of 1887 is a prior lien upon all the

lines in Mexico, constructed or to be constructed, and upon the Texas
Mexican securities. The bonds are redeemable on notice at par. Trus-
tee, Cant W. G. Raoul. Original issue $12,500,000, which has been
reduced to present figure bv redemption with subsidy. The House of
Lords in Mar., 1901, held that the $4.5 10,400 Mexican Govt. Subsidy
5s, should not be sold and the pioceeds applied to the reduction of the
lets. See Subsidy above.—V. 69, p. 1103, 1193; V. 70, p. 644; V. 71,
p. 81; V. 72 p. 581
As to 2d mortgage bonds see Supplement of April, 1897, and "Mexi-

can National Ry. Co., Limited", below. The so-called "Matheson
bonds" were issued independently of the company.—See V. 71, p. 29.

Interest on )1893. '94. '95. '96. '97. '98. '99. 1900. 1901.
"A" incomes. 5 2 1 1^ 3 3^ 3>a 4Ma 4»3
Paid 4*« p. 0. in N. Y. on Apr. 23, 1900. V. 72. p. 627.
Earnings—5 months, > 1901 Gross, $3,266,518; net, $1,291,878

Jan. 1 to May 31. \ 1900 Gross. 3,377,772; net, 1,595,885
Net available for interest (5 mos.), $1,098,067 in 1901; $708,657 in

1900. Above figures are in Mexican currency, valued at 80 cents on
the dollar in U. 8. money, all other depreciation having been allowed for.

Annual Report—Fiscal year ends Dec. 31. Report for 1900, with
the balance sheet, etc,, was given in full in V. 70, p. 720, 730; see also

editorial p. 699. Gross below are In Mexican currency, all other figures
in XT. S. currency. Mexican ourrenoy is reduced to U. S. currenoy at 80
p. 0., all loss above this being charged off in exchange account.

INCOME ACCOUNT— (U. 8. CURRENCY EXCEPT GROSS EARNINGS).

Year end'g Dee. 31— 1900. 1899. 1898. 1897.
Miles operated 1,289 1,242 1,218 1,218
Gross earnings $7,-66,699 $7,087,675 $6,330,920 $6,080,663
Net earnings 3,010,898 2,728,321 2,393,431 2,388,991
Int. on 1st M. bonds.. 660,300 667,400 674,110 680,720
Int., dis. A exch 1,617,009 1,281,851 1,180.000 1,156,792
Misc., betterm'ts, etc. 158,934 207,573 129,187 114,456
Sundry charges 26,318 26,084 15,565 18,658

Balance $548,337 $545,414 $394,569 $418,364
Sur. from previous yr 3,756 34,962 42,373

Total $549,170 $429,531 $460,737
Int. on "A" bonds (4ia)$547,425 (4*2) $547,425(3*2)425,775(312)425,775

Office, 1 Nassau St., N. Y.-(V. 72, p. 581, 627, 720, 722, 730, 1080.)

Mexican National Ry. Co. Limited.—This depositary com-
pany was formed in 1896 (per plan in V. 62, p. 1139, see also p. 635,
by the " A" and "B" bondholders of the Mexican National RR. Co.
Its share capital is £24,530 in 10s shares, and is deposited in
trust to give the control of the depositary company to the certificate
holders. The certificates were issued in exchange as follows : £250
A certificate for a $1,000 " A " bond deposited ; £200 B certificate for
$1,000 " B " bond and £125 A and £100 B certificate for a Matheson
certificate. In June, 1901, there had been deposited all but about
$3,335,000 of these securities. The "A" certificates have
two votes, " B " certificates one vote for every complete £25.

Dividends—On "A" certificates, in 1898. April and May, 1899, paid
£2 15s. 8d. p.c; in 1900, £3 lis. 8d.; in laOl, £3 lis. lOd. Report
for year 1899-00 in V. 71, p. 81. Address 85 Grace Church St., Lon-
don, E. C- (V. 70, v. 584. 687; V. 71, p. 8 1.)

Mexican Northern Ry.—Owns from Escalon, Mexico, on the
Mexican Central Ry., to Sierra Mojada, 83 miles, all steel.

Stock.—Capital stock is $3,000,000 ; see application for listing on
N. Y. Stock Exchange in full, V. 64, p. 619.

Dividends....) 1892. 1893. 1894. 1895 to 1899. 1900. 1901.
Percent 5 6*2 6^5 6 4 yearly. 5 Incl. Junet2!fl

Bonds.—The mortgage is for $1,660,000, of which $490,000 held by
the sinking fund in June, 1900. See V. 60, p. 482.

Earnings—11 months, ) 1900-01 Gross, $596,506; net, $243,963
July 1 to May 31. 51899-00 Gross, 576,079; net, 225,968

For 6 mos. ending Dec. 31, 1900, net, $145,670, against $115,546 in
1899; other income, $17,071; charges, $72,402; bal., sur., $90,339,
against $66,590.—V. 72, p. 581.

Annual Report.—Earnings as follows in U. S., currency

:

Tear. Gross. yet. Other inc. Oharges. Divid. Surplus.
1899-1900...$638,552 $255,185 $31,226 $131,804 $142,500 $12,107
189S-9 749,859 347,834 41,161 137,772 120,000 131,223
-(V. 65, p. 679, V. 69, p. 1012 ; V. 70, p. 280; V. 72, p. 581.)

Mexican Railway, Limited.—City of Mexico to Vera Cruz,
264 miles; Puebla branch, A pizaco to Puebla, 29 miles; Pachuca branch,
Ometusco to Pachuca, 28 miles; total, 321 miles.

Organization.—Incorporated Aug. 20, 1864, as Imperial Mex. Ry.

Dividends on < 1897. 1898. 1899. 1900. 1901.
lstpref. (p. c.) ( 26,

«

2H 3% &% May, 13 18

Earnings.—Jan. 1 to June 22, 1901, 534 months (Mexican currency),
gross, $2,125,000; in 1900, $2,274,900. For year ending Dec. 31,
1900, gross, $4,489,135, against $4,177,755 in 1899; net above oper-
ating expenses, $1,926,645; total net revenue, £198,738; deb. interest,
£120,000; div., 3i ie p. c. £78.218.
Chairman, Marlnorough R. Pryor; Sec'y, John T. Denniston, London,

Eng. London offices, 45 New Broad St., E. C— (V. 66, p. 1001.)

Mexican Southern Railway , Limited.—Puebla to Oax-
aca, Mex., 228 m.; sidings, llm.; all narrow-gauge; branch, standard
gauge, 31 miles, Tehuacan to Esperanza; total, 259 miles.

Organization.—Chartered in 1889. Concessions commuted by pay-
ment in 1892 by Mexican Government of $8,o00,000 6 per cent 50-
year silver Mex. Govt, bonds. These bonds are subject to sinking
fund of *2 per cent per annum, and expire June 8, 1990, when the
road passes to the State without payment, except for stations, rolling
stock, etc. In 1896 reorganized per plan in V. 63, p. 229.

Securities.—Principal of 1st debenture stock is redeemable at 110
per cent out of sinking fund from redemption of $8,000,000 Mexican
silver bonds, deposited under trust deed. Interest on 2d debentures
is payable only out of profits on Feb. 1 and Aug. 1. On ordinary
shares 1 p. c. was paid for year ending March 31, 1897; year 1897-8,
1*4 p. c; 1898-9, Ha p. c; 1899-0, 2 p. c.

Earnings.—Year ending March 31, 1900, gross, £76.778; net, £30,-
937; total net income, including interest on $8,000,000 Mex. Govt,
subvention bonds, etc., £86,240; charges £49,466; renewal and con-
tingency fund, £5,000; div. (2 p. c), £20,000; baL, £11,773. In 1898-9,
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Michigan Central—/ Concluded)—
Grand River Valley stock, rental In perpetuity...
Det. A B. City bonds, endorsed, no uiort. lien...c
Bridge bonds, endorsed, uo mortgage Hen

Jaok.I.V. stocR,3iflp.o. y'rly.guar.byend.
Cons. mortgage, assumed, extended In 1891. .o*

Bav Citv A Battle C, 1st M..gold, gu.p.Al. end.o*
Battle C. A Bturgia 1st Ml, cold, gu. p. Al. end.o'
Jollet a N orth. Indiana 1st M..guar. p. Al. (end.).c

MUidletown Vn.<t IF. Cap— 1st M., ext.in'86 o*M mort cage. Int. guar. ext. lu 1897 (see text)..o*
Midland RR. of N. J. -See N. Y. Susquehanna &
Mill Ortek <£ Mine Hill A'ar. 4 RR.—Stook
Milw. Benton Harb. <£ Col.—Consol. M., g., $900,000
Milwaukee Lake Shore >£ Western—See Chicago A
MUteaukee rf Lake Winnebago—See Wisconsin Ce
Milwaukee <f Xorthern—See Chicago Milwaukee A
Mine Bill .t Schuylkill Hav.—Stook (6 p. ot. rental).
Mtneral Range—tons, mort., text, g., red. at 105. .o
General mortgage. 8ee text

Minneapolis it at. Louis—Common stook
Pref. stock (V. 70, p. 1150), 5p. c, non-oum
1st M., Minn, to Merriam Jo., gold o*
1st mort., Merriam Junction to Albert Lea,gold. o*

1st M. Minn.A Dul., Minn, to White B.Lake, gold.*
Iowa exten. 1st M., g.(Al. Lea to Fort Dodge)g.o*
Morton Southwestern exten., g. ($12,000 p.m.)o*
Pacific extension 1st mortgage, gold o*
First consolidated M., $5,282,000, gold o*&r
1st and refunding M., $25,000,000 ($18,000 p. m.)

Miles
of

Road.

Of which $282,000 held in treasury June 30,

84

295
295
18
41
45
13

West.

"27
NORT
NTRAL
St. Pa

52
66
66

27
81
15

102
53
92

283

1900.

Date
of

Bonds

Size, or
Par

Value.

1872
1873

71A80
1889
1889
1877
1866
1871

1897
H-WE8
Rt.

ul.

1891
1901

1877
1877
1877
IS 79
IS SO
1SS1
\ 894
1899

1> $

$100
1,000
1,000
100

1,000
1,000
1,000
1,000

100 Ao.
500 Ao.

1,000
TERN.

50
500 Ao.

"ioo
100

1,000
500 Ao.
1,000
1,000
1,000
1,000
1.000
1,000

200,000

Amount
Outstanding

$491,200
274,000
150,000

2,000,000
1,661,000
250,000
421,000
800,000
150,000
250,000

323,375
405,000

4,210,200
593,000

1,000,000
c6,000,000
d 4,000,000

455,000
950,000
280,000

1,015,000
636,000

1.382,000
a5,282,000
b7,800,000

c $274,50

INTEREST OR DIVIDENDS.
Rate per
Cent.

5
8
8
3**
5

?
g-

5g.
5

10
5 g.

513
4 g.-5 g.

4
4 in 1901
5 in 1901

7g.
7
7
7
7

g.

g<

g.

51:

0. d$

When
Payable

J. A J.
M. & N.
M. & N.
M. A 8.

M. A S.

J. A D.
J. A D.
J. & J.
M. A N.
J. A D.

J. A J,
M. A S.

J
J.

J."

J.

J.

J.

M.
J.

J.
A.
M.
M.

A J.

A J.

A J.

A D.
& N.
A D.
A D.
A O.
A N.
A S.

39,600.

Where Payable, and by
Whom.

Jaokson, Mloh.
N. Y., Union Trust Co.

do do
N. Y., Gr. Cent. Station.
N. Y„ Union Trust Co.
N. Y., Union Trust Co.
N. Y., Union Trust Co.
N. Y., Farm. L.ATr. Co.
N. Y., N. Y. Susq. A W.

do do

Philadelphia.
N.Y., Mercantile Tr.Co.

Phila.,Offloe,119 8. 4th.
New York, 44 Wall St.

N. Y. Central Tr. Co.
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do

Bonds—Princl-
pal.WhenDoe.
Stocks—Last
Dividend.

July,'01,2ia9i
May 1, 1902
May 1, 1903
Mar. 1/01,1*
Sept. 1, 1901
Deo. 1. 1989
Deo. 1, 1989
July 10, 1907
Nov. 1, 1911
June 1, 1910

July, '01, 5%
Sept. 1, 1947

Julyl5,'01,3%
Jan. 1, 1931

1951
July 15, »01. 2
Julyl5,'01,2ifl
Jan. 1, 1907
June 1, 1927
Jan. 1, 1907
June 1, 1909
Deo. 1. 1910
Apr. 21, 1921
Nov. 1, 1934
Moh. 1, 1949

gross, £64,662; net, £23.506. April 1 to June 21 in 1901, 2* months
(Mex. cur.), gross, $205,772; in 1900, $2 13,572.

Officers.— Chairman, G. E. Paget; See. Thomas Linton, 16 Finsbury
Olrous, London, E. C— (V. 63, p. 229, 1112.)

Mexico Cuernavaca A Pac. RR.—Mexico to Balsas River, 182
miles, in operation, and proieoted to Aoapuloo, about 153 miles.—V.
69, p. 332. As to subsidy from Mex. Gov't, Bee V. 67, p. 901. Stock.
$6,000,000; par, $100; outstanding. Oct.,1898, $2,432,000. Pres. and
Gen. Mgr., J Hampson, Mexico City, Mex.; Sec. and Treas., Charles
Wheeler, Denver, Col.— (V. 69, p. 332.)
Michigan Central RR.—(See Map adjoining New York Central

pago—LisE of Road.—Main line—Kensington to Detroit, 270 miles,
and Windsor to Suspension Bridge (Canada Southern), 226 miles
total main line, 496 miles. Branches owned and leased 1,125 miles;
trackage Ul. Cen., 14 miles; total January 1, 1901, 1,635 miles.
There are 262 miles of seoond track and 969 miles of side tracks.

Organization, Leases, Ac—The Michigan Central was ohartered in
1846; the whole line, Detroit to Kensington, was opened In 1852. Uses
Illinois Central from Kensington Into Chicago, 14 miles, under a
perpetual lease. Control of the road was acquired by the N. Y. C
A H. R. RR. Co. in April, 1898, as stated below.

Canada Southern Contract.—See that company.
Capital stock.—The stook has remained at same amount since 1895.

Dividends. ) '83 '84 '85-86 '87-89 '90 '91 '92-94 '95 to July.'O I

Per cent— s 5 3 nil. 4 yearly 5 5 5^ y'rly 4 yearly
WBONDS.—Battle Creek <£ Sturgis bonds for $500,000, but of this $79,-
000 was sub-guaranteed by the Lake Shore A Michigan S lutnern, 7
miles ol tue B. C. A 8. Deing operated by that company.
Operations, Finances, Ac—The earnings of Can. 80. are included

In the statistics below. All betterments and improvements to the road
have been charged to operating expenses, except $70,000 set aside out
of net revenue of 1898 as a special fund for 2d tracks, $165,000 in
1899 and $80,000 in 1900.
N. Y. C. A H. R. RR. Co. in '98 gave in exchange its 3^ per cent

100-year gold bonds at the rate of $115 in bonds for $100 in stock.
V. 66, p. 759. In Apr., 1901, $16,583,700 of the $18,738,000 stock
had been acquired by the N. Y. C. & H. R. RR. V. 66. p. 1238.

Earnings —For 6 mos. ending Jane 30 (1901 partly estimated :)

6 mos. Cross. Net. Charges. L>ividends. Bat. , sur.
1901 $8,700,000 $1,785,000 $1,383,000 $374,760 $27,240
1900 8.208,605 1,749,520 1,352,751 374,760 22,009
Annual Report.—Report for 1900 was in V. 72, p. 932.
Tear ending Dec. 31. 1903 1899. 1898. 1897.

Gross earnings $16,731,131 $15,504,062 $14,046,149 $13,697,238
Op. exp. and taxes.. 13,229,490 12,004,116 10.545,973 1 0,249.510
Net earnings $3,500,641 *$3,499,946 $3,500,177 $3,447,728
Net, incl'g other Inc. 3,545,735 3,544,624 3,544,854 3,492,347
Rentals paid 184.H10 184,310 184,310 184,310
Interest on debt 2,219,908 2,229,975 2,235,625 2,230,714
Can. Southern share. 300,*52 300,574 300,667 282,402
New second track... 80,030 65,000 70,000
Miscellaneous 4,402 10,326
Dividends (4)749,520 (4)749,520 (4)749,520 (4)749,520

Surplus $6,743 $4,919 $4,732 $45,401
* Operating expenses in 1899 include cost of 10,000 tons of new steel

rail, $271 ,000 for bridges. $.ti 0,000 for equipment, etc.— (V. 70, p. 94 2,
1291; V. 71, p. 864, 1013, 1267; V. 72, p. 932,1238.)
Mlddletown I iiioDvllle A Water <;ap RR.—(See Map N. T.

Susquehanna <t Western.)—Owns from Middletown, N.Y., to Unlonville,
N. J. State line, 1365 miles. Stock, $149,850; par, $50. Controlled
through ownership of stock by New York Susquehanna A Western,
which pays interest on bonds. Principal of the second mortgage 5s,
due Dec. l, 1896 ($250,000), was extended at same rate to 1910. In
year ending June 30, 1900, gross, $61/! 59; net, $14,589; charges
•22,156; baL, deficit for year, $7,567. In 1898-99, gross, $54,402; net.
$19.810.- (V. 63, p. 1010, 1159; V. 64, p. 664.) .

."Midland Terminal By.-See Denver A Southwestern Ry.
Mill Creek 6c Mine Hill Navigation 6c RR.—Mill Creek Jc. to

Broad Mtn., Pa., 3 8 mile*; branch B'8, second track 3-8 miles; total
track, 33 miles. Leaded July ^5, 1861, for 999 years to Phila. A Read-
ing RR. and leased assumed In 189d by Phila. & Reading Railway;
rental $33,000 and all taxes.

Milwaukee Benton Harbor 6c Columbns Ry.—Completed
(Apr., »00), H'-nton Harbor to Buchanan, Midi., 27 mile*, to extend to
Hapanr-c, Intl., a total of 63 miles. Capital stock, $600,000; par,
$lOO nrling Apr., 1900, $270,000. On Deo. 31, 1899, bills pay-
able, $83,767; oar trusts. $10,300. Year ending Dec. 31, 1899, gross,
•24,70!'; def under operating expenses, $1,839; int. on bonds, $20,-
250. President, A. A. Patterson, Jr., B« nton Harbor, Mich.; Vice-
Prea., D. H. i'atterson; Auditor, Jos. W. Johnston.— (V. 71, p. 751.)
Milwaukee & Lake Winnebago RR.—(8ee Wisconsin Central.)
Mine Hill 6c S< huylklll Haven RR.—From Schuylkill Haven

to Ashland and Enterprise Jet., 46 miles; 2d track, 24 rn.; total track,

148 miles. In 1897 rental reduced to 6 p. 0. on stook under new lease
for 999 years from Jan. 1, 1897, to Phila. A Read. Ry. Co. Dividends
Said stockholders are 2^ p. c. in Jan. and 3 p. 0. in July, *v p. 0. being
eduoted for taxes.— (V. 63, p. 1011.)

Mineral Range RR.—Houghton, Mloh., to Calumet, Mloh., 14
miles, standard gauge; branohes, 16 miles; South Range extension,
Keweenaw Bay to Riddlet Junction, 36 miles, opened Deo. 24, 1900;
total, 66 miles.

History, Etc.—Operated In close connection with Hanoook A Calumet
(which see.) Reorganized in 1891. In year 1895 paid dividends IOVj p.
c; in 1896, 7; 1897, 7 p. c; 1898, 3»a p. c ; none since t > July, 1901.
Io. April, 1901, authorized stock was increased to $800,000; outstand-
ing, $643,400, par $100
Bonds.—The consolidated mortgage covers all theproperty, including

$250,000 of Hanoock A Calumet stook, whioh is five-sevenths of the
whole Issue; there are reserved for $11,100 old bonds $7,000 with
trustee. Of the $593,000 outstanding, $339,000 are 5s and $254,000
are 4s. In 1901 $1,000,000 general mortgage 4s were Issued. V. 73,
p. 32. Loans and bills payable, (1). Of tonnage in 1900 ooal was 14
p. c; lumber 8 *a p. 0., and ores and mining products 60 p v.

Earnings.—For year ending Deo. 31,1900, gross, $307,215; net,
$78,453; interest, etc., $22,901; bal., surplus for year, $55,552. In 1898-
9, gross, $182,584; net, $30,750.—V. 72, p. 821; V. 73, p. 32.

Minneapolis 6c St. Louts UK.—(See Map.)—Owns main line
Minneapolis to Angus, la., 260 miles; Western Dlv., Hopkins to Water-
town, 8 D., 215 miles; Kalo Branoh, Ha miles; Lake Park Branch, l 1*
m. ; Winthrop, Minn., to Storm Lake, Minn., 154 miles. Leases track-
age from Minneapolis to St. Paul over 8t. Paul A North. Pac RR., 10
miles; total operated, 629 miles. Also owns, but leases to Bur. C. R.
A Nor., Albert Lea to Iowa 8tate Line, 13 m ; and Minneapolis to White
Bear Lake, 13 m., leased to St. Paul A Duluth (now Northern Pacific.)
In Feb., 1899, purchased (V. 68, p. 672,) from the Rock Island 123

miles, Morton to Watertown, So. i>ak„ part of the 217 miles of the
unbonded Wis. Minn. A Pac. theretofore operated by Minn. & St.

Louis, but accounts kept separate. Also built extension New Ulm
branch through rich grain and live-stock country to 111. Central RR.
at Storm Lake, la., 135 miles, which was completed about July 1,
1900. V. 68, p. 130. See Minneapolis terminals in V. 65, p. 732. In
June, 1900, persons identified with Minn. A St. L. obtained control of
the Iowa Central Ry. V. 70, p. 1249.

History.—A reorganization in Oct., 1894, per plan in V. 59, p. 371,
of Railway foreclosed under improvement and equipment mortgage.

Stock.—The capital stock is, common. $6,000,000; preferred,5 p. 0..

non-cumulative, $4,000,000. Thf preferred is entitled to dividends at
5 per cent, and then oommon to 5 per ceut, then both share pro rata.
Both classes of stock have equal voting power. The $2,500,000 first

pref. was paid off at par on June 1, 1899.

Dividends (p. 0.) ) 1896. 1897. 1898. 1899. 1900. 1901.
Preferred S- 3 3 3^ *** 5 5
Common .) None. I 1* 4

On common, first dividend, July, 1900, lis p. c; 1901, Jan., 2 p. c;
July, 2 p. o.

Bonds, Etc.—Bonds Issued under the mortgage due June, 1927, num-
bered from 1,101 to 1,400, for $500 eaoh, additional to those above
were assumed by the Burl. Cedar Rapids A Northern RR.
As to first consul, mortgage see abstract V. 59. p. 1145. The re-

funding mortgage of 1899 limits the issue of first consols to $5,282,-
000, the amount now issued.
First refunding mortgage of 1899 is for $25,000,000, of whioh

$10,000,000 reserved to retire underlying bonds and $7,200,000 for
future extensions, Improvements, etc, under severe restrictions. The
mortgage Is a first lien on 277 miles of road, etc., and a blanket lien on
rest of property.—V. 68, p. 187, 332. See full particulars in applica-
tion to list, V. 69, p. 32.

General Finances. -In Jan., 1899, sold $5,100,000 of new 4s to pur-
chase 123 miles of road and to build and equip 1 35 miles extension of
New Ulm branch—see above and V. 68, p. 130, 187, 332.

Earnings-11 mos., ) 1900-01.... Gross, $2,975,158 ; net, $1,211,970
July 1 to May 31. ) 1&99-00 Gross, 2,605,563; net, 1,080,036

Annual Report.—Fisoal year ends June 30. Report for 1899-00
Is given at length in V. 71, p. 907, 918; see also edit., p. 888.
Earnings— 1899-00. 1898-99. 1897-98.

Average miles operated 514 436 385
Passengers $601,836 $494,031 $457,480
Freight 2,117,553 1,860,258 1,050,508
Mail, express, Ac 143,921 145.715 138,593

Total $2,863,310 $2,500,004 $2,246,581
Net over taxes $1,163,922 $977,299 $878,664
Otherlncome 200,266 196,597 167,866

Total net Income $1,"«64,188 $1,173,896 $1,046,530
Interest paid 892,540 659,540 580,540
Dividends 290.000 294,583 265,000
Rentals, etc 57,024 55.694 55,162

Bal. surplus for year $124,624 $164,079 $145,828
Pres., (elected Oct., 1900), Edwin Hawley.— (V. 72, p. 87, 1238.)
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iltnn. St. P d S. Ste. J/.—Stock (I3 7° pf. n, ouni.)

Minn. Sault Ste. Marie A Atlantic 1st M.g.Ce..o-
Minneapolis A Pacific. 1st M., $15,000 p. m.ie.e"
Oonsol. M., goM. int. guar, tend.)—See text Ce.o*
M. 8. P. A 8. §. M. 2d M. 85,000,000, g„ int. gu. . « e
Car trusts April 30, 1901

Minnesota Transfer— 1st mort.— ($-16 '2.000 are 48)c
Mst.Colesb.4ilan.Ry —IstM c..$200,0008.f.lB.e'
Miss. Hirer Hamb. <£ W.— 1st M.. gold, $400,O0l>..0
Missouri Kansas 4 Eastern— See Missodbi Kan
Missouri Kansas £• Trjras—COIUlUOn STOCK
Preferred stock, 4 per cent non-cumulative
Tebo. A Neosho 1st uiort., cold. s. f., red. at 100..
M. K. A T. 1st mortgage, colli, Ce
2d M. (formerly incomes), see text, gold Me...
1st M. extension bonds, gold, $20,000 p. m...o*
St. Louis Piv., 1st, refund'*; M , $6,000.000. F.
Mo. K. A East. 1st M., $4.000,000 g., assumed..
2d M.. $500,000 cold, cuar., assumed

8k. 8h. A So. 1st M., $20,000 p. m., g., assumed. o*
Kan. City a Pacificist M., gold, assumed 0.
Guaranteed bonds—

Dallas A Waco 1st M.,$20,000p.m.,g.,p.Ai. gu.o*
M. K.AT. in TexaslstM., $20,000 p.m., gold, gu.o*
Boonevllle Bridge,l8tM.,gold.,gu.,drnat lOO.o*

Guar, bonds of companies operat'd separately—
B. W. Coal A Imp. IstM.gu. p. Ai.,8. f..call at 125.

Missouri Pacific—Stock ($100,000,000 auth.) .

Pac. RR. of Mo. 1st mort., extended in 1888,_gold
2d mort. ext. in 1891 in gold, St. L. to K. C..o*
1st M., St. Louis real estate, ext. in 1892, gold
1st M. Carondelet Br., g., gu. p.A i.(end.)ext.'93
3d M. (oover'g all property of Paclfio RR. of Mo.)

Miles Date
of of

Size, or
Par

Road. Bonds Value.

495
2S6

1.282
1,282

20
40

SAS A

100
1,601
1,601

162
162
202
125

67
152

283
283

"l3
296

18*0
L886
L888
1899

1886
1899
1897
Texas

1870
1890
1890
1894
1901
1892
1892
1893
1890

1890
1892
1873

1889

1868
1871
1872
1873
1876

$100
1,000
1,000
1,000
1,000

i'.obo
1,000
1,000

100
100

1,000
500 Ao.
500 Ac,
1,000

1,000
1,000
1,000
1,000

1,000
1,000
$ A£
1,000
100

1,000
1,000

500 Ao
500

1,000

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate per
Cent

$21,000,000
8.239.000
461,000

21,949.000
3.500.000
707,129

1.366,000
NoneJ'ly.'OO

400,000

55,280,300
13,000,000

187,000
39,813,000
20,000,000
1,668,000
See text.
4,000,000
500,000

1.689,000
2,500,000

1,340,000
3,085,000
334,000

988,000
76,616,873
7,000,000
2,573,000
800,000
237,500

3,828,000

4 c A 5
4 (5)

4g.
4g.

4 A5
5 g.

5g.

5 K-
5 K.
7 g-

6
See text

4 K-

5 ft
5 K-

413 g-

7

When
Payable

Where Payable, and by
whom.

J. A J.
.1. A J.
.1. A J.
J. A J.

P. A A.
.1. A J
M A N.

J. A
J. A
F. A
M. A
A. A

A

N. Y., B'k of Montreal.
do do
do do
do do

New York A Chicago.
lstN.B*k,8t.Paul,Minn

Boston.
N. Y., CoL Trust Co.

N. Y.

A N.
A S.

A N.

J. A J.
J. A J.
F. A A.
J. A J.
M. A N.
A. A O
M. A N.

Office, 45 Wall St.
do do
do do
do do
do do
do do
do do
do do
do do

Boyids—Prinol-
pal.When Due,
Stocks—Last
Dividend.

Jan.
Jan.
July
Jan.
1903
Aug.
July
Nov,

1, 1926
1, 1936
1, 1938
1, 1949
A 1907
1, 1916
1, 1919
1, 1917

do
do
do

do
do
do

do do
N. T.j 195 Broadway,
N. Y., Mercantile Tr. Co.

do do
do do
do do
do do

June 1, 1903
June 1, 1990
June 1, 1990
Nov. 1. 1944

2001
Apr. 1, 1942
Apr. 1, 1942
June 1, 1943
Aug. 1, 1990

Nov. 1, 1940
Sept. 1, 1942
May 1, 1906

July 1. 1920
July20,'01,2»a
Aug. 1, 1938
July 1, 1938
May 1, 1938
Oct. 1, 1938
Nov. 1, 1906

Minneapolis St. Paul A Sault Ste. Marie By.-Owns Minne-
apolis to Sault Ste. Marie, Mioh., 492 miles; branches, 62 miles; from
Minneapolis northwest to Kulm, No. Dak., 308 miles; Hankinson to
International Boundary Line, No. Dak., 344 miles ; traokage in Minne-
apolis, St. PauL etc., 20 miles In Oot., 1900, extension from Kulm,
N. D., to Wishek, about 77 miles, in operation, and being completed
towards Bismarck; total, 1,302 miles.

History.—Formed June, 1888, by consolidation of the Minneapolis
Sault Ste. Marie A Atlantic, the Minneapolis A Pacific, etc (See V.
46. pp. 538, 609.) Controlled by Canadian Pacific which Jan. 1, 1900,
owned $7,066,600 common and $3,533,400 pref. stook, etc
Bohds.—Can. Pac guarantees by endorsement 4 per cent interest on

all the bonds assenting to a reduction of interest to 4 per cent. (See
V. 50, p. 7 51, p. 239. About one-half the Minn. & Pac bonds
and practically all ofthe other issues assented. V. 54, p. 799.)
Abstract of Minneapolis Sault Ste Marie <£A tlantic mortgage In V. 45,

p. 243. The consol. mortgage of 1888 (trustee, Central Trust Co., mort
gage abstract Chronicle, V. 47, p. 142), was for $21,000,000 on 800
miles (sufficient of this amount being reserved to retire the prior
bonds) and for $20,000 per mile on all additional mileage. On June
SO, 1900, $1,128,000 authorized to be issued on mileage then con-
structed were available for extensions and improvements.
Of the $5,000,000 2d 4s of 1899 $3,500,000 were issued to take

up certain maturing interest-bearing obligations and current capital
expenditures and for equipping of terminals and additions, the re-

maininc $1,500,000 to be issued hereafter from time to time only as
required.—V. 68, p. 669, 771, 977; V. 71, p. 645.
Latest Earns.—11 mos. ) 1900-1.Gross, $4,086,344; net, $1,754,305

July 1 to May 31. 5 1899-O.Grosa, 4,752.6.^9; net, 2,436,951

Report.—Report for year ending June 30, 1900, was in V. 71, p. 645.
Year. Gross. Net. Int., taxes, etc. Bal.,sur.

1899-00 $1,151,188 $2,596,605 $1,715,733 $880,872
1898-99 4.348,585 1,885,270 1,510,210 375,060
—(V. 68, p. 977; V. 69, p. 906: V. 71, p. 645.)
Minnesota Transfer Ry.—Union road, owning 12 -7 miles, ex-

tending from Junction with Chic Mil. A St. Paul at Merriain Park to
Fridley (with stock yards, etc.); side tracks about 44*3 miles; total 57
miles. In 1898 purchased New Brighton stock yards and Minnesota
Belt Ry. A Transfer Line, 11 m., included above, issuing $400,000 4s
therefor. (V. 67, p. 956 ) Stocfe, $63,000, equally owned by:
Chiraco Milwaukee A St. Paul, Northern Pacific, Chicago St. Paul Minn. &

Omahu. Minneapolis A St. Louis. Wisconsin Central, Chicago Burlington A
Quincy, Gre»t North.. Chic Great Western and Mlnn.St. Paul A Sault Ste. Marie.
Additional bonds can be issued for property and improvements as

required. Principal onlv is payable in gold. Mortgage trustee, St.

Paul Trust Co . St. Paul. Minn.— (V. 66, p. 1238; V. 67. p. 956.)

Mississippi Colesburj; Sc Manchester Ry.—Under construc-
tion in Jan., 1901, from Dyersville to Colesburg, la., 20 miles. To be
completed early in 1901. Stock authorized, $100,000; outstand-
ing, July, 1900, $20,000. President, James Prentice.

Mississippi River Hamburg A Western Ry.—Hamburg to
Luna, Ark., 41 miles. Completed in July, 1899. Stock, $400,000; all

Issued. Par of shares $100. Year ending June 30, 1900. gross. $59,-
400; net, $28,809; total deductions, $5,984; bal.. eur.. $22,825. In
1901 control was aoquired by the Missouri Pacific Ry. -V. 72, p. 283.
President. C G. Warner, St. Louis, Mo.— (V. 72, p. 283.)

Missouri Kansas A Texas Ry.—Road.—Operates a line with
northern termini at St. Louis, Kansas City and Hannibal, Mo., extend-
ing southerly across the Indian Territory and the Texas cotton belt to
tidewater at Galveston, on the Gulf of Mexioo. It embraces

:

Road owned. Miles. Operated—not owned. Miles.
Hannibal, Mo., via Denison A Henrietta to Wichita 18
Whitesboro, to Henrietta.. 689 Operated jointly.

Bhreve.toGreenv.,Tex.,&c... *02
; St. Louis to Texas Junction

June City, Kan., to Parsons.
Texas Jet. to Franklin Jet. .

.

Ft. Worth to Houston, Tex..
Paola, Kan., to Sedalia, Mo..
Paola to Stevens, etc 150
Branches (11) to Mineola, etc. 500

689
202
158
1G2
327
86

Kansas City to Paola.
Whitesboro to Ft. Worth..
Galveston Hous. A Hend.

24
43
71
50

Total owned 2,274 Total operated 2,480
Organization, Ac—Reorganized In 1890, without foreclosure, [plan

In V. 49, p. 719,1 the old first mortgage being paid off at par.
The $2,012,500 stock of the " M. K. A T. Railway Co. of Texas"

Is deposited with Central Trust Co. as trustee for r.he M. K. A T. secu-
rity holders. V. 54, p. 1047; V. 55, p. 298.) M. K. * Eastern was ab
•orbed 1. ad K. C. & Pac in 1900.—V. 63, p. 30; V. 71, p. 600.
In May, 1901 , the Sherman Shreveport A Southern Ry., 202 miles,

was merged, its bonded debt tit lined. V. 72, p. 1034. In Mar.,
1901, the Missouri Midland, 9 miles, was acquired.—V. 72, p. 480,936.
Land Grant.—Land grant in Indian Territory 3,110,400 acres, sub-

ject to extinguishment of Indian title. For status in 1897 and 1898,
tee V. 67, p. 222; V. 65, p. 542, 594. (V. 55, p. 937; V. 61, p.1155.)
Bonds.—M. K. A. T. 1st and 2d mortgages of 1890 [abstracts in V.

51, p. 495] cover line from Hannibal, Mo., to a point 80 miles from
Houston, Tex., 941 miles [except 71 miles of trackage] and sundry
branches, the total mileage mortgaged being 1.601 miles. Including the
Sherman Shreveport A 80., formerly the East Line A Red River RR.
The bonds of the Sher. Shr. A 80., except $1,050,000 [turned over to M
K. A T. for standard-gauging the line] are deposited as part security

tor the aforesaid mortgages. These mortgages also cover the right to
the land grant in the Indian Territory. Firsts are reserved for T. A N.
firsts; on Stock Exohange to Oct., 1900, $39,718,000 had been listed,
Payment of interest on the second mortgage of 1890 is obligatory since
the coupon of Aug. 1, 1895; previously ttreceived2p. 0. interest yearly.
The Missouri Kansas dk Eastern bonds originally guaranteed were

assumed in June, 1896, the road forming the St. Louis extension from
Franklin. Mo., to Texas Junction, Mo.. 162 miles. 8ee V. 63, p. 30.
The St. Louis division 1st refunding mortgage, filed in May, 1901, but
no bonds being then issued, provide * for the retirement of both Issues
and improvements on the division. V. 72, p. 1034.
The Sherman Shreveport dk Southern mortgage is for $6,100,000 at

$20,000 per mile; authorized, $3,300,000, of whiob $1,611,000 pledged,
under M. K. A T. mort. of 1890. The bonds formerly guaranteed, were
assumed upon consolidation in May, 1901.—V. 72, p. 1034, 1115.

Guaranties.—Interest is guar, on Boonevllle Bridge 7s, and prin-
cipal and interest on Dallas A Waco bonds (issue limited to $1,340,000).
The If. K. <r- T. in Texas mortgage seourt s $10,000,000 of bonds at

$20,000 per mile for extensions in Texas. They are guaranteed prin-
cipal and Interest. See above, and guaranty V. 56, p. 604.
The Southwestern Ooal <k Improvement Oo.'s bonds are guaranteed.

Mortgage ($1,000,000) covers the coal on 51,000 acres in Indian Ter-
ritorv, and the company also owns 2,350 acres additional, the Deni-
son A Washita Ry., 15 miles, mines in active operation, etc
Equipment Notes.—On June 30, 1900, these aggregated $1,140,300,

payable part yearly till Aug., 1905.

Latest Earnings.—11 months ending May 31

:

Gross. Net Charges. Balance.
1900-1 $14,201,566 $4,073,379 $3,203,636 $869,743
1899-0 11,732.347 3,529,185 3,164,103 365,082
Operated 2,480 miles in 1900-1, against 2,222 in 1899-0.

Annual Report.—Annual meeting first Thursday after first Monday
in April. Report 1899 00—V. 71, p. 599.
Tear end. June 30.— 1900. 1899. 1898. 1897.

Aver.miles operated. 2,218 2,200 2,197 2,197
Passenger earnings. $2,152,768 $1,943,123 $1,919,556 $1,818,188
Freight 9,886,995 9,394,922 9,559,000 9,107,207
Mail, express, etc.. 586,749 _ 592,289 _ 568.680 _ 552,919

Gross earnings.. ..$12,626,512 $11,930,334'$12,047,237 $11,478,314
Ope. exp.and taxes. 8,7*5,470 8,012,829 8,182,388 8,337,399

Net earn.,incoth.inU$3,904,251 H $3,979,093 1T$3,9:«,939 ff$3,277,915
Interest on bonds.. 3,082,093 3,063,593 3,061,760 3,061,760
Rentals.. Ac 371^,292 366,817 397,422 365,507

Balance er.$450,866 sr.$548,683 sr.$474,758 def.$149,352"

~~il$43,209 In 1900 and $61,588 in 1899.
Directors include J. D. Rockefeller and Wm. Rockefeller. OfHoe, 49

Wall St., N. Y.—(V. 72, p. 1080.)

Missouri Pacific Ry.—(See Map.)—Operates important system of
roads extending westerly and southwesterly from St. Louis, Mo., in-

cluding main lines from St. Louis to Omaha, Neb., 495 miles, and from
Kansas City to Denver, Col., 758 miles, with many branches In Kan-
sas, etc. Through the St. Louis Iron Mt. A Southern,which it controls,
connection is had with Texas and the lines of the Texas A Paoiflo,

International A Great Northern and the St. Louis Southwestern, the
whole forming what is known as the " Gould System," in whioh the
heirs of Jay Gould are largely interested (see list of Mr. Gould's hold-
ings, V. 60, j). 83.) The Mo. Pac property includes :

Leased lines and trackage. Miles.
Boonville St. L. A Southern. . . 44
Verd. Valley Ind. A West 81
Leroy A Caney Valley 52
Kansas City A S. W 48
Trackage to St. Joseph, etc— 27

Lines owned and controlled. Miles.
St. Louis to Omaha 495
Pleasant Hill to Jopiin, Mo.. 133
12 branches owned 450
Proprietary lines [entire st'ok
own'd]form'glineto Pueblo,
Col., etc 1,833
Total Mo. Paciflo and branch lines 3,163

Also owns all capital stock of Central Branch Union Pac, etc, 388 m.;

St. Louis Iron Mountain A Southern and leased lines, 1,773 miles.

Grand total Missouri Pacific mileage January 1, 1901, 5,324 miles. In
1901 extension building from Orooogoto Webb City, Mo., 40 miles, and
Boonville to Jefferson City, 22 miles
Early in 1901 a large interest was acquired in the Denver & Rio

Grande RR. and so in the Rio Grande Western Ry, extending the
system as fa- west as Ocden, Utah. The Gould and Rookefeller hold-

ings in the Denver A Rio Grande are together understood to constitute

a large majority of the entire capital stock. A more or less compre-
hensive consolidation of the Gould, or Gould-Rockefeller, lines, it Is

understood, is in conte nplation, though in June, 1901, not expected
to be announced for some time.
In Feb., 1901. control of the New Orleans A Northwestern Ry.,

Bastrop, La., to N.itchez, Mis-*., \0i miles, was aoquired, the road to

be extended from Natchez to Little Rock, \rte., about 150 miles; also

of the Arkansas A Southwestern RR., Smlthton to Pike City, 43 miles;

of the Ark. Midland RR., Helena, Ark., to Clarendon, etc, 74 miles,

and of the Mississippi Hamburg A Western Ry., Hamburg to Luna.
Ark., 43 miles. In Mar., 1901, the White River RR. was incorporated

to build from Batesvllle, Ark., northwest to Springfield, Mo., 150 miles.

Organization, Leases, Ac—The Paciflo RR. of Missouri was sold 1b

foreclosure September 6, 1876. The present company was a consolida-

tion In August, 1880, embracing the Missouri Paoiflo and minor roads.

The bonds of the proprietary lines are praotioally all pledged to secure
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Miles! Date Size, or
of of Par

Road. Bonds Value.

Missouri Pacific— i Concluded)—
Mo. Paolrto 1st M.. Lexington to Bedatta, Mo, gold
Consolidated mortgage, $30,000,000, gold...e*

Gold col lateral trust ' .* r

1st collateral mort. bonds for $10,000,000 gold.o"
Ler. A faney Val. lsv M.,g.,gu. IV. 70. p. 1095). c*

Verdigris Val. Independence A W. 1st M.,g.,guar.
Missouri Pacific System— St. Louis /row. Ml. it- So.

Gen. consol. * 1. gr. M. ($45,000,000) g....Me.o*
Do do gold, stamped, guar. p. A i..o*

Unifying A ret M . gold, $40,o<>o,0c0.:up...o*
Car trusts Jul o, 1901, due yearly
Baring Cross BrtdgeCo..lst m., gold, red. to Cp.e.

Little Kock A Ft. Smith 1st M.,land gr. sink. fund..
Little Rock June. 1st M., guar, p. A l.ln lrouMt..t''

Mobile it bintimgh. RK.—Pret. stock ($900,000)....
Prior lieu. cold. $600.000 Oe
lit M.. $1,200.000 Me e

Mobile Jackson i* K. 0.—l8tM..g.,$4,0O0.000.<o.e'
Mobile dt Ohio—Stock ($10,000,000 authorized) gold

1st M.,Mob. to Col. (prin.gold. Int. lawful money) .0'

1st mort.,exten.,Colum. to Cairo A branch,gold.o*
General mort. for $10,500,000, (now gold) s. f. Fc
Montgomery Dlv.,lst mort.. $4,000,000, gold..o*
Coll n trust, gold. ($2,500,000) call at pur.Co*
St. Louis A Cairo 1st mort., gold, Int. guar o
Mobile A B.Sh.lst M., $200,000, gu.,p.A l.,g.F.o*
Equipment bonds ($465,000 are 6s)
Equipment trusts •A" A "B" (V, 71, p. 749), 8. f.

JfoA.rfJ/utoH*-l8tM.,$15,OOOp.ni.,g.,gu.p.Ai.(en.)o*
Income bonds non-cum., 5 per cent (see text)

55
1,076
1,120
671
52
81

1,428
1,428
1,428

165
2

i"49
149
50

472
55

527
189

161
38

181

1SS0
1880
1887
1890
1SS6
1886

'81tO'7

$500*0.
1.000
1,000
1,000
1,000
1.000

1,000
1,000

1899 1,000

1873
1S75
1891

1895
1895
1896

1879
1883
isss
1S97
1900
1886
1899
94-'98
1899
1892
1892

500 &0.
1,000
100

2O0, 1,000
300, 1,000
1,000
100

500 &C.
1,000

500 Ao.
1,000
1,000
500A0.

500 &0.
1,000
1,000
1,000
1,000

TNTERE8T OR DIVIDENDS.
Amount

te
Outstanding c£n£

$650,000
14,904,000
14,376,000
9,636,000
520,000
806,000

35,716,000
6,956,000

23,480,000
2,104,000
200,000

2,342,500
435,000
900,000
600,000

1,200.000
1,000,000
5,320,600
7,000,000
1,000,000
See text.
4.000,000
2,151,000
4,000,000
200,000
683.000

1,000,000
2,500,000
3,900,000

2
g>

I g-

5 g -

5 g.

5g.

g.

g.

g<

5
5
4
6
6
7
6

See text.

5*
5 g.

See text.
6
6
4
5
4
4
5
5-6
5
4 g.

Up to 5

When
Payable

F. A A.
M. & N.
M. A S.
F. A A.
J. & J.
M. A S.

A. A O.
A. A O.
J. & J.
Quar'ly.

g.

g<

g.

g.

g-

g-

J. A J.
A. A O.
J. A D.
J. A J.
J. A J.
J. A D.
See text
J. A D.
Q.—Jan.
M. A 8.

F. A A.
Q.-F.

J. A J.
M. A N.
Various.

5
M. A S.
Sept. 1.

IT "A,"

Where Payable, and by
Whom.

N. Y., Mercantile Tr. Co
do do
do do
do do
do do
do do

do
do
do
do
do
do
do

do
do
do
do
do
do
do

London, Eng
N. Y. ,J. F. Morgan& Co.

do do
N.Y., Colonial Trust Co.
N. Y. Office, 11 Pine St.
N. Y.,Farm.L. ATr. Co.

do do
N. Y., Gallatin Nat. Bk.
N. Y.. Central Tr. Co.

New York.
N. Y.. Farm. L. A Tr. Co.
let Nat. Bk.,Mobile,Ala
N. Y., Farm. L. ATr. Co.

do do
N. Y., Knickerb. Tr. Co.
N. Y. Of., when earned.
M. & N.; "B," A. & 0.

Boyuts—Princi-
pal,When Due.
Stocks—Last
Dividend.

Auk. 1, 1920
Nov. 1, 1920
Jan. 1, 1917
Aug. 1, 1920
July 1, 1916
Moh. 1, 1916

Apr. 1, 1981
Apr. 1, 1931
July 1. 1929
1901-1905

Apr. 19, 1898
Jan. 1, 1905
Apr. 1, 1916
June 1, 1901
July 1, 1945
July 1, 1945
June 1, 1946
See text.

Dee. 1, 19S7
July 1, 1927
8ept. 1, 19S8
Feb. 1, 1947
May 1, 1930
Jan. 1, 1931
May 1, 1949

To 1919
1919

Sept. 1, 1991
Sept. 1, 1992

Mo. Paelflo loans. The Iron Mountain stock Is mostly owned by the
Missouri Pacific. Control of the International A Great Northern
was secured In 1892 and of Central Br. U. P. in 1898-99. See V. 68,

&. 329, 520. In Nov.. 1800, purchased entire stock of Kansas City
orthwestern Ry. V. 71, p. 1121. As to Texas A Pao., see below.

Stock.—In July, 1901. the authorized capital stock was increased
from $70,000,000 to #100x00,000. The amount outstanding on Deo.
31, 1900, was 150,432, 150, and this latter was increased to $66,618,-
150 by the conversion of *ll,686,0t collateral trust bonds and $4,-
500,000 sold to acquire #12,000,000 Denver .A Rio Grande RR. etook.
Stockholders of record on July 18 were given the right to subscribe to
new stock at par to the extent of 15 per cent of their holdings, the
subscription being payable on or before Aug, 1, 1901. raising the
amount outstanding to *76,616,873. The estimated surplus in 1901
applicable to dividends, not Including any income of railroad proper-
ties supposedly acquired with the proceeds of the new stock, is $8..
807,000 (against #3,3- 6.000 in 1900>, or over 11 per oent on the stock
as increased. V. 72, p. 1188, 1238, 1280.

Dividends— > 1881. '82. '83 to '87. '88. '89. '90. '91. '92 to '00 1901
Percent,.. J 6 6U 7 yearly. 5H 4 4 3 None 2»s

On July 20, 1901, a semi-annual of 2»« p.o. was paid. V. 72, p. 1238.

Bonds—The consolidated mortgage is for $30.000,000—trustees John
F. Dillon and Edward D. Adams—the balance unissued is in trust to
redeem prior bonds due if deemed best. Abstract In V. 47, p. 287.
The collateral trust bonds due 1917 (Union Trust Company of Nev

York, trustee) are secured by mortgage bonds of new roads at $1^-000
or $15,000 per mile; these embracing the line from Fort Scott, Kan.
to Pueblo. Col . etc. For securities pledged, etc., see V. 46 ,p.678.

Collateral trust bonds due in 1920, see V. 50, p. 669, 874.

General Finances.—In Dec, 1900, $22,267,000 of the $23,172,588
Texas A Pacific 2ds had been exchanged for 65 per cent in a new St.
L. A I. M. bond. (V. 68, p. 283, 619, 725, 774.) In July, 1901, divi-
dends on stock were resumed. V. 72, p. 1238. The $11,686,0t0 con-
vertible debentures of 19C0 were retired in 1901 from the prooeeds of
the new stock. V. 72. p. 1238.
In July, 1901, dividends were resumed.—V. 72, p. 1238.
On June 6. lf-OC.the stockholders authorized an increase in the

capital stock to $100,1,00,0 0. See above and V. 72, p. 821.

Earnings—5 months, ) 1901 Gross, $13,856,499; net, $4,857,060
Jan. 1 to May 31. 5 1900..... Gross, 11,963,204; net, 3,238,861

Annual Report.—Fiscal year ends Dec. 31. Annual meeting Is held
at 8t. Louis in March. Report for 1900 was in V. 72, p. 529. Earnings
of Missouri Pactfio system have been as below. "Other Income" in
1900 Includes: Dividends St L. I. M. A tk>. Ry., $1,543,971; American
Refrigerator Transit Co.. $20,615; Pacific Express Co., $228,000; Int.

on funding notes, $14,437.
lear ending Dee. 31. 1900. 1899. 189«.

Miles operated 4.938 4,938 4,938
Total earnings $30,511,313 $28,079,820 $26,744,822
Netearnings 10,653,147 8,447,707 7,572,254
Other income, Ac 2,709,619 1,914,328 835,435

Total net Income $13,362,765 $10,362,035 $8,407,689
Interest paid on bonds... $6,372,328 $5,696,750 $5,346,195
Rentals and taxes 1,273,174 1,412,441 1,410,817
Sundry accounts 783.260 2,096,172 470,778
Divs.onSt.L&I.M.ASo.stk x 1,547,242 X515.745

Balance sur.$3,386,761 sur.$640,927 sur.$l. 179,899

xThls offsets a similar item Included with "other income, etc.,"
above, the surplus (#*,386,761) for the year being the total earnings
of the system afier deductii g all charges. The actual surplus, how-
ever, was $3,957,000, as shown in V. 72, p. 1238.— (V. 72, o. 1280.)

Missouri Pacific System—St. Louis Iron Mountain 6c
Southern Ry.—fSee3fop.j—Owns St. Louis to Texarkana, Tex. Line.
490 m.; oranches to Belmont,Mo., Bird's Pt, Mo. (Cairo), Camden, Ark,,
Helena, Ark.. Cushman. Ark., Arkansas City, Ark., Warren, Ark., Mem-
phis, Tenn., Ac, 747 miles; Houston Central Arkansas A Northern Rail-
way, McOehee, Ark., to Alexandria, La., 190 miles; total owned Janu-
ary 1, 1900, 1,427 miles. Leases Little Rock A Fort Smith and Little
Rock Junction railroads, 176 miles; Kansas A Arkansas Valley RR.,
170 miles. Total operated December 31, 1900, 1,773 miles.
In Dec. 1900, hold.

H

J.267,000 of the $23,172,588 Texas A
Pacific seconds exchanged their bonds for 65 per cent iu new Iron
Mtn. gold 4s bearing interest from July 1 , 1899. See Bonds below,
also V. 68, p. 329, 380, 474, 520. 572, 619, 725, 774.

STOCK.—Stock was $25,787,-30, of which $25,732,935 Jan. 1,1901.
was owned hy Missouri Pacino—mostly acquired in 1881. Authorized
limit Increased in li'JO to $80,000,000. V. 69, p 27. Dividend in 1899,
2 p. c; in 1900, 6 p. o.

Bonds.- General consoL mort. is for $45,000,000, Nos. 11,001 to 18,-
000 lnclusiveare endorsed with the Missouri Pacific's guaranty of princi-
8al and Interest ; form of guaranty was in V. 56, p. 650; they are a first
en on then tern. | V. 68, p. 95, 233, 520.)
The new gold 4» of 1899 (first issue $30,000,000) may be increased

not over $10,000,000, at $12,<00 per mile, for construction or
acquisition and equipment of branches and extensions. They are

secured by a lien (subject only to the general consols on all the rail-
roads, terminals and equipment of the company, and also a first and
only lien on all stocks and bonds now embraced in the trust of the
gold funding note Indenture upon satisfaction thereof, all leased and
branch lines, or their bonds and stocks acquired by the loan, and all
Texas & I'aeiiie seconds acquired, and all future extensions and
branches constructed or acquired. Of the $30,000,000 at pres-
ent authorized $16,250,000 were issuable to retire the entire
issue of Texas A Pacific seconds, and $12,114,000 to retire at once
$3,952,000 gold funding notes and $3,412,000 Kansas A Arkansas
Valley 1st 5s, and also eventually $2,596,000 Little Rock A Ft. Smith
bonds, $435,000 Little Rock Junction 1st 6s, $683,000 car trusts, and
$200,000 Baring Cross Bridge bonds and the balanoe, $1,636,000
available for Improvements. (V. 68, p. 619; V. 69, p. 27; V. 70, p. 997.)

Annual Report.—Report for 1899 in V. 72, p. 577, showed:
Tear ending Dec. 31— 1900. 1899. 1898.

Gross earnings $14,581,037 $13,806,118 $12,633,545
Net earnings 6,033.022 5,029,581 4,302,966
Other receipts 399,235 997,051 44,856
Total net income 6,432,257 6,026,632 4,347,822
Intereston bonds 3,070,598 2,638,313 2,287,758
Taxes, bridge exp., rent'ls, Ao. 1,205.547 2,631,519 887,821
Dividends (6%)1,547,242 (2%) 515,745

Balance for year sur.$608.87O sur.$24 1 ,055 su.$l ,172,248—(V.69, p. 27; V. 70, p. 329, 947, 997, 1292; V. 71, p 1121.)

IQTobile 6t Birmingham KR.—Mobile to Marion J unction, Ala.,
149 miles; opened in July, 1888. Leased to Southern Ry. from June 1,
1899, for 99 years, the latter agreeing to meet the interest on bonds,
and to guarantee a dividend on the $900,000 preferred stock of 1
per cent for first year, 2 per oent for second year and 3 per cent for
third year, and 4 per oent for the fourth year and thereafter. The
$900,000 common stock is owned by Southern Ry., and the voting
power on the preferred irrevocably assigned to the Southern Ry.
during the term of the lease. V. 68, p. 429, 1134; V. 69, p. 391 ; V. 71,
p. 1013. Earnings now included in those of Southern Ry. Reorgan-
ized after foreolosurein 1895 per plan V. 60, p. 657.

Earnings.—11 months, ) 1899 Gross, $359,226; net, $86,630
to May 31. (last report) 5 1898 Gross, 336,886; net, 76,247

Report for 1897-8, inV. 67, p. 1306— (V. 71, p. 1013; V. 72, p. 137.)

mobile Jackson 6c Kansas City RR.—Projected from Mobile.
Ala., northwesterly, to Jackson, Miss., a total of 18(3-5 miles. In July,
1901,50 miles from Mobile to Merrill were in operation, on which
$1,000,000 of bonds had been issued, and extension from Merrill to
Hattiefburg, Miss., about 50 miles, was under construction. Stock,
$4,000,000; issued Apr., 1901, $1,000,000 ; par of shares, $100. Bonds
limited to $20,000 per mile.—V. 70, p. 687. Report for year ending
June 30, 1900, was in V. 71, p. 232, showing (50 miles), gross, $1 14,363;
net, $56,990; in 1898-9, gross, $53,489 ; net, $26,810. President, F. B.
Merrill.— (V. 71, p. 232.)
mobile A Ohio RR.—(See Map. )—Owns from Mobile, Ala., to Co.

lumbus, Ky., 472 miles, proprietary line, Kentucky A Tennessee RR.
to E. Cairo. 21 miles; branches to Columbus, Miss., Ac, 34 miles; Co-
lumbus, Miss., to Montgomery, Ala., 167 miles; with Warrior Branch,
9 miles, and Blocton Branch, 12 miles; total owned, 715 miles; St. Louie
A Cairo (leased), Cairo to St. Louis, 152 miles, with branch to
Millstadt.9 miles; total operated, 876 miles. On Deo. 1,1899, the Mobile
A Bay Shore Ry., whose entire stock is owned and bonds guaranteed,
was completed from Pritchards to Portersvllle on the Gulf of Mexico
and Alabama Port, a distance of 38 miles.- (V. 69, p. 856.)

History, Etc.—Opened In 1861 ; securities readjusted in 1879.
Lands June 30, 1900, were 312,841 acres, valued at $183,124.
On June 30, 1901, the Southern Ry. had acquired $7,824,000 of the

$9,472,000 gen. 4s and $4,896,900 of the $0,320,000 stock, issuing,
dollar for dollar, its collateral trust 4 per cent gold bonds in exchange
for the M. A O. gen 4s, secured by a pledge of the latter an also stock
trust certificates for stock, dividends being payable (A. A O ) at 2 per
cent for one year, 3 per cent for the second year and 4 per cent in per-
petuity thereafter. The first div. of 1 per oent is payable Oct 1, 1901.
The ri>ad will continue to be operated Independently, but underthe
supervision of tho Southern Company's officials.— V. 72, p. 241, 483.

Dividends.—First div. (1 p. c.) paid Feb. 28, 1898. As to dividends
on stock trust certificates see paragraph above
Stock.—8tock authorized, $10,000,000; outstanding, $5,320,000;

par, $100. The voting power on $4,967,200 of tie stock is exercised by
the general mortgage bondholders by virtue of the deposit in trust
under the general mortgage of the old debenture a of 1879, upon which
this voting power was conferred.

Bonds.—Under the general mortgage of 1888 there oan be no fore-

closure till four coupons are in default Mortgage abstract, V. 47, p.
83. V. CO, p. 967 Interest on $4,000,000 St. Louis A Cairo 4s Is
guaranteed. As to Mont. Div. 1st 5s, see application V. 66, p. 1045.
Of the «2,500,0O0 collateral tru"t 4s of 1900, $2,170,000 were is-

suable in exchange for the $0,500,000 St. Louis A; Cairo stock. See
V. 70. p. 532. In Dec, 1900, $6,453,000 stock had been exchanged.
V. 71, p. 749.
Kki'ort.-Report for 1899-00, in V. 71, p. 749, showed, inoluding

the Montgomery Division, 188 miles, in 1900.



July, 1901.]
KAILKOAD STOCKS AND BONDS. 93



96 INVESTORS' SUPPLEMENT. [Vol. LXXIII.

RAILROADS.

For explanation of column headings, Ac, see notes
on first pas* of tables.

Monongahela River RR.—Bonds—See B. A O. RR.
Montana Central -Se* Grevt Northern.
Montana RR-UX M . f . r.'.OOO.OOO Ce.C*
Montgom'yBtn L. -1st M..*JiH).000. lawful money, o
Montgomery <* Erie Ry.— 1st in. (old 7s ext. In '86)

'. 7a extended tu 1387)
Moore Co.J West.—Ooustr. M., gold, $350,000, ext.
Morgan's la. <* Texas— I st M. (» Or. to Morgan C.) .0"

1st mortgage, Alexandria Extension, gold
General mortgage

Moms j" oek, 7 p. o. guar. D. L. A W
1st mortmain?
Oen. M. A 1st on Boonton Br. Ao. (guar.D.L.AW.)
Oonsol. M (for $38,000,000) guar. D. L. A W.o*.fcr
1st refunding mortgage, g.. $35.000,000 v
Hoboken Land A Improvement, 2d ser
Special real estate bonds
Morris A Essex Extension stock, guar. 4 peroent.

ML Carbon >£ Port Carbon RR.—SXovi. (rent'l guar.)
Muscatine So. <t So—1st M., $450.000gold N
Muskegon Gr. Rapids <t Indiana—1st mort., gold..
Karragansett Pier RR.—l»t mort., $100,000
Mashua <* Lou-ell—Stock, 9 p.o. rental, 92 yrs. B. AM.
Mashville Chattanooga <t St. Louis—Stock

let mortgage (for $6,800,000) o**r
1st M. on Fayette, and McM.bre. ($6,000 p.m.)o**r
1st mortgage on Lebanon Branch 0*

1st M. on Jasper Br. ($90,000 are 8s, due 1906) 0*

1st mortgage on Centrevtlle Branch, gold o*<fcr

1st M. on Tracy City Br. (Tenn. C. A I. RR.).o*&r
Duck R RR., 2d mortgage, now 1st mortgage, g.

OonsoL M. ($20,000.000),$20,000 p.m., gold. IJb.o"
W. A Atl. lues. .*520.000>. $26,000 due y'rly.g.o

Miles Date
of of

Road. Bonds

Size, or
Par

Value.

100 1900
1890
1866
1867
1898

102 1878
157 1880
204 1893

$1,000
1,000

85
34

120

1864
1871
1875

Var'us

100 Ac
1,000
1,000
1,000

50
500 Ao.
1,000
1,000

28 1898
37 1886
85 1896
15 ....

340 1873
125 1877
29 1877
43 ,77-,83
46 1883
20 1887
48 I 1881

798 ' 1888
.... I 1895

100
50

300 Ao.
1,000
1,000
100
100

1,000
1,000
1,000
1,000
1,000
1,000

i',606
1,000

Amount
Out-standing

$2,000,000
200,000
130.000
40.500

350.000
5,000,000
1,494,000
1,000,000

15,000,000
5,000,000
4,991,000

11,677,000
1,6-0,0'
100,000

1,800,000
221,000
282,350
398,000
750,000
95,000

800,000
10,000,000
6,300,000
750,000
300,000
461,000
376,000
400,000
22,000

7,412,000
In treasury

ENTERE8T OR DIVIDENDS.

Rate per
Cent

When
Payable

8*
5
5

7
6g-

5
6 *
7
7
7
7

3^ g.
4
4»ii
4

12

l
g -

9
4 for '98

7
6
6

6g. A 8

8*
$*'

5 g.

J. A J.
J. A J.
M. A N.
A. A O.
M. A S.
A. A 0.
J. A J.
J. A J.
J. A J.
M. A N.
A. A O.
.). A D.
J. A D.

M. A N.
J.AJ.15
J. A J.
J. A J.
F. A A.
M A N.

.-F.
.1. A J.
J. A J.
J. A J.
J. A J.
J. A J.
J. A J.
M & N.
A. A O.
J. A J.

Where Payable, and by
Whom.

N. Y., Central Tr. Co.
N.Y., Metropol'n Tr. Co.

Goshen, N. Y.
do do
In default.

N.Y.,S.Pao.Co.,23Broad
do do
do do
Del. Lack. A West,
do do
do do
do do
do do

Bonds—Princt-
pal,When Due.
Stocks—Last
Dividend, %.

N.Y.,

do do
do do

Phlla., Read'g Term'l.
N.Y..N.Y. See. A Tr. Co.
July ,'99, pd. June, 1901
R.I.Hosp.Tr. Co., Prov.
Nashua, Indian Hd. Bk.
N. Y. and Nashville.

N.Y.. ContinentalN. Bk.
do do
do do
do do
do do
do do
do do
do do
do do

July 1, 1980
Jan. 1, 1910
May 1, 1926
Oot. 1, 1927
Sept. 1, 1900
Apr. 1, 1918
July 1, 1920
July 1, 1913
July l.'Ol, 3>t
May 1, 1914
Oot. 1 , 1901
June 1, 1915
Deo. 1, 2000
Nov. 1, 1902

1912
May, 1901,2
Julyl5,'01,6'
Jan. 1, 1929
July 1, 1928

1916
May, '01, 4Mt
Nov.1,'98, 1%
July 1, 1918
Jan. 1, 1917
Oot 1, 1917
Jan.,1906A'23
Jan. 1, 1928
Jan.1902 to'17
Nov. 1, 1908
Apr. 1, 1928
Jan. 1, '02'20

Tear end'a June 30— 1900.
Miles operated 876
Total gross earnings. $5,996,731
Net earnings 1,663,105
Net, lncl. oth. income. 1,756.273
Interest and rentals. 1,418,645

1899.
688

$4,531,153
1,451,631
1,451,631
1,144,527

1898.
688

$4,207,319
1,300,745
1,300,745
1,074,880

1897.
688

$3,867,858
1,283,895
1,283,895
1,060,126

Balance, surplus* .. $337,629 $307,104 $225,865 $223,769
• Equipment and new construction (additional to operating expen-

ses) cost $204,450 In 1896-7; $180,697 in 1897-8; $271,748 in 1898-9 ;

314,990 in 1899 0. Out of accum. sur. paid $53,000 on 1st debs, in
1896-7 and $53,206 il p. o.) on stook in 1897-8.
Chairman of board. W.Butler Dunoan; President, Samuel Spencer.

—CV. 72, p. 438, 581, 1035)
Mohawk Sc Malon<> RR.—(See Map If. T. Central.)—Owns from

Herkimer, N. Y., on the N. Y. Central's main line northerly to Malone,
on the Central Vermont, with branches, 181 miles In all.

History. Lease, Etc.—In 1893, N. Y. Central leased the road and
guaranteed Its llrst mortgage bonds. The surplus in any year after
payment of the first mortgage interest for that year to pay
not exceeding 5 per cent Interest on the incomes. Dividend on In-

comes: 1896, 2 p. o.; '97, 1 p. 0.; '98, 2 p. 0.; '99, 3 p. c; 1900, 3** p. c.

N. Y. Central owns the $4,500,000 stook, and has the option of retiring
the Incomes at any time, issuing in lieu thereof 2d mort. guar, gold
4a. V. 56, p. 501. Bonds, see V. 56, p. 782. Year ending June 30,
1900, gross, $s70,141; net, $279,582; first charges, $132,704; int. on
Incomes (34 p. c), $136,500; bal., sur., $10,378 — (V. 72, p. 873.)

"Monon."—See Chicago Inhianapolis A Louisville Rt.

Monongahela River RR.—Road from Fairmont to Clarksburg,
W. Va.. 31 miles. Road opened In 1890. B.AO.owns all of the$l,300,-
000 stock (par $100), the coal bonds being reduced te $1,000,000. Car
trust 6s, principal Apr. 1, 1901, $447,000.

Earnings.—Report 1899 in V. 70, p. 1092, showing, gross, $288,91o!
net, $111,635; Int., taxes/etc., $42,318. Earnings from Apr. 1, 1900'
Included In those of B. A O.—(V. 70, p. 1 092.)
Ilontana RR.—Lombard, Mont., to Harlow, 100 miles. Stock

authorized, *2,500.0i 0; Issued, $1,574,000; par of shares, $100. Of
the bonds $999,000 are stamped redeemable at 105 and interest on 6
months' notice. The $1,500,000 first consols, dated July 1, 1896,
were redeemed by the new it-sue. President H. D. Moore, Philadel-

Shla, Pa.; Vice-Pres. and Treas., Richard A. Harlow, Helena, Mont.;
ec, W. J. Fuchs, Helena, Moni.; Gen. Mgr., Robert RantouL- (V. 71,

p. 1167.)

Monterey Sc Mexican GnlfRR.—Owns road completed in Aug
net, 1891, from General Trevino (on the Mexican International RR.) via
Monterey to Tampico, on the Gulf, about 390 miles. See V. 62, p. 85.
Purchased in June, 1901, by the Mexican Central Ry. V 72, p. 1238.

Earnings.—Five mos. ending May 31, 1901, gross, $563,848; net,
8168,452. Year ending Dec. 31,1900, gross, $1,389,854; in 1899
gross, $1 ,294,404 (Mex. cur ); net, $321,221.— (V. 72, p. 1238.)

Montgomery Relt Line Ry.—Owns real estate and a belt
line in Montgomery. Ala., about one mile of track on Tallapoosa,
Bell, Perry and Columbus streets. Alabama Midland Ry. pays an
annual rental of $15,525. The Plant Investment Co. owns 90 per cent
of the stock. Capital stock is $200,000 ; par, $100.

Montgomery Sc Erie Ry.— (See Map Erie Railroad.)—Owns road
from Montgomery to Goshen, N. Y., 10 miles. Road opened 1867.
Leased in 1872 to X. V. r. E. A W. (now Erie RR.—which see.) Rental
is $16,000 per annum. Stock, $150,000. Dividends (4*2 per cent per
annum) are paid May 10 and Nov. 10. Sinking fund $6,500 per annum

L Moore Co. Sc Wcitern RR.—V. 69, p. 695; V. 71, p. 182, 236, 437,'

Morgan'* LoulHlana Sc Texan RR. Sc SteamshlpCompany.
—(See Map of Southern Pacific.)—Road—Owns Algiers to Cheney ville.

205 miles; branches, 95 miles ; trackage to Alexandria, 24 miles; total
railroad lines, 324 miles ; steamship lines and ferries, 3,176 miles.

Organization—The Southern Paclno Company owns all of the $15,-
000,000 stock and operated road under lease, rhe lessee pays all

charges and also 23 per cent of the net profits under the " omnibus
lease." Company has 8 Iron steamships and 6 ferry and river steamers
and 6 tugs plying between New York and New Orleans and between
Gulf ports ; also wharves and warehouses.

Earnings.—10 months, > 1900-1. Gross, $6,711,275; net, $2,486,616
July 1 to Apr. 30. \ 1899-0. Gross, 6,006,679; net, 1,946,774

In year ending June 30, 1900, gross, $7,031,114; net, Including
Other income, $2,322,556; surplus over charges, $1,071,007; net due
00. under lease to 80. Pao., $1,024,846; in 1898-9, gross, $6,676,690.

Morrla Sc Essex RK.—'See Map of Delaware Lackawanna dt

Western. >—Owns from Hoboken, N. J., to Philllpsburg, N. J., 85 miles;
branch, Denville, N. J., via Morris A Essex Tunnel, to Hoboken, N. J.,

85 miles; leases 37 miles; total operated, 157 miles.

Lease.—Leased In perpetuity to Delaware Lackawanna A West.,whlch
assumed all liabilities and pays 7 p. 0. per annum on the capital stock.
See form of guaranty, V. 56, p. 812.

f Bonds.—Of the $35,000,000 1st refunding 34s. $23,968,000 were re-

served to retire existing bonds, the remaining $11,032,000 being ap-
plicable to additions and improvements. The first Issue will be <ap-

proxlmately $7,000,000.- V. 70, p. 480, 477; V. 71, p. 1167.*

Earnings.—The road is important to the Delaware Lackawanna dt
Western as a route with terminal facilities on New York Harbor, but
the earnings show a large annual deficit, viz : After the payment of
rental in 1900, $1,990,853; in 1899, $972,000; in 1898, $1,784,000.

Mount Carbon Sc Port Carbon RR.—Owns Mt. Carbon to Port
Carbon. Pa., 3 miles; second traok, 2^ miles; total track 16 miles.
Leased March 5, 1860, for 50 years to Phlla. & Reading RR. and lease
assumed In 1896 by Phlla. A Reading Railway. Rental $36,250 yearly.

Muscatine Nortb Sc Soutb RR.—Muscatine, Iowa, to Elriok,
on Iowa Central, 28 miles, with which has traffic contract. Stock,
$450,000; par, $100. Year ending June 30, 1900, gross, $34,975; net,
$716; charges, $22,500; bal., def., $21,784. Pres., Walter M. Gorham,
Phlla., Pa.

Muskegon Grand Rapids Sc Indiana RR.—Owns road.
Grand Rapids to Muskegon, Mich., 37 miles ; trackage, G. R. A Ind. at
Grand Rapids, 3 miles. Road opened 1886, and leased to Grand
Rapids A Indiana RR.. whloh was foreclosed in 1896. Stook, author-
ized, $350,000; par, $100; Issued, $1,000. Coupon of July, 1899, was
paid in June, 1901. Earnings for year ending Deo. 31, 1900, gross,
$145,096 ; net, $40,596; interest on bonds, $37,500.— (V. 72, p. 1188.*

Nasbua Sc Lowell RR.—Owns double traok road from Lowell,
Mass., to Nashua, N. H., 15 miles. On Oct. 1, 1880, leased for 99 years
to Boston A Lowell. In 1887 lease was transferred to Boston A Maine,
whloh pays a rental of $73,000 (9 per cent on stook).

Naali vllle Chattanooga Sc St. Louis lly.—(See Map.)—Owns
from Chattanooga, Tenn., to Hickman, Ky., 320 miles; branohes to
Lebanon, Ac, 447 miles; leases Western A Atlantic, Chattanooga,
Tenn.. to Atlanta, Ga., 137 miles. Id 1896 the N. O. A St. L. directors
leased the Memphis A Paduoah Division (consisting of Paducah Ten-
nessee A Ala., 119 miles, and Tenn Midland, 136 miles,) of the Louisv.
A Nashv. for 99 years, but the lease was not ratified by the stock-
holders until Sept. 12, 1900, its earnings being kept separate until
July 1, 1900 (see V. 71, p. 544, 664, 864.) Middle Tenn A Ala.. Shelby-
ville, Tenn., to Decatur, Ala., 79 miles, was purchased in October,
1897, and portion from Fayetteville, Tenn , to Limestone Creek, Ala.,

36 miles, was completed July 1, 1900; balance building—V. 67, p. 748;
V. 69, p. 807. Total operated July 1, 1900, 1,195 miles.

Organization.—A majority of the stook ($5,500,500) is owned by the
Louisville A Nashville, and pledged under its unified mortgage, etc., so
that the two systems are operated in olose harmony. The Western A
Atlantic is leased from the State of Georgia for 29 years from Deo. 27.
1890, at $420,012 per annum. Jointly with L. A N. leases terminal
property in Nashville for 99 years (V. 65, p. 278) ; V. 67, p. 221, 320",

V. 71, p. 664.

Dividends) 1888 1889 1890 1891 1892 1893 '94 '95 to Nov., '98

since 1887.. .5 4*4 5 5 5 5 3h 3hi 4 p. 0. yearly.

The 1899 and 1900 dividends were passed, surplus earnings to be
used for additional equipment and reduction of floating debt.—V. 68,

p. 187.

Bonds.—The Tracv City branoh 6s fall due $20,000 yearly on Jan. 1
to 1916 inolusive, and $100,000 on Jan. 1, 1917.
Consolidated mort. of 1888 provides that all prior bonds shall be paid

off at maturity; suflioient of the $20,000 p. m. are reserved for them.

General Finances.—Bills payable mourred for lease of Western
A Atlantic RR. and new equipment June 30, 1900, $1,366,925.

Latest Earnings.—July 1 to May 31 (11 months) on 1,195 miles, in-

cluding Memphis A Paducah division in both years:

11 mot. Cross. Net. Interest, etc. Bal.,sur.

1900-1 $7,087,864 $2,318,904 $1,699,416 $619,488
1899-0 6,591,506 2,214,492 1,739,191 475,301

Anndal Report.—Report for 1899-00 in V. 71, p. 643, 662.

Tear ends June 30. 1U00. 1899. 1898. 1897
Mileage end of year... 935 935 905 904
Gross earnings. $6,487,318 $6,081,766 $5,646,549 $5,116,118

1,982,059 1,982,724 1,911,448
30.482

Net earnings 2,246,734
Divestments, etc 26,178

1,911,448
1,088,420
420,012

(4) 400,000

Netluoome $2,272,912 $2,01^,641 $1,982,724
Int. on debt and tax. $1,262,005 $1,203,391 $1,102,187
Rental W. A A. RR. 422,268 422,268 420.012
Dividends (1)100,000 (4)400,000
Miscellaneous 42,731 3 2,347 ...

Balanoe sr.$525,908 sr.$254,535 sur. $60,525 sur.$3,0l8

-(V. 71, p. 286, 544, 643, 662, 864, 1220; V. 72, p. 87.)

Nashville Sc Decatur RR.—

r

See Map Louisville <* Nashville.)—

Owns from Nashville, Tenn., to Decatur, Ala., 119 miles. Leased to

Louisville A Nashville for 30 years from July 1, 1872, at a rental of 6 p.

per annum on stock, but lease was terminated July 1, 1900, ana
under new lease for 999 yearn the rental will be 7>a per ceut on stock,

the 7s due July 1, 1900, being retired and new stock Issued therefor

to the L. A N., whloh July 1, 1900, owned $2,179,650 of the stock.— (V.

68, p. 928; V. 69, p. 1012; V. 70, p. 1195.)

Nasb. Flor. Sc Sheffield Ry.—See Louis. A Nash.—(V. 71,p.646.)

Nashville* Knoxvllle RR.—Lebanon to Monterey, Tenn.. 79
miles; branoh, Junction to Carthage, Tenn.,78 miles; total, 86;8 miles.

Iu Mar., 1901, the Tennessee Central Ry. arranged to lease tne road
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Nashville dt Decatur—Stook, k.'U. 7»« p. o. by L. & N.
Nashville dt Knoxville—\si mort for $2,000,000.. o*

Nashville Florence* Sheffield— See Louisviu.k A
Saugatuck—$e* >'. Y. New Havkn & Hartford.
Nestfuehoning In/.—Stock subj. to call Sep. 1, 1904
Nevada— Calif.— Oreqon —1st M. $1,500,000, gold.
Nevada Central— 1st M. g., non-oum.. Inc.. (s. f.LCe
Neu-burg Dutchess <* Connecticut—Col. trust bonds.
Income mortgage for $1.625.000 r

Nevr England EK.—fi. Y. & N. E. 1st mort., CHT..0"
Do do 1st mort., cur.. o'

1st cons. M., $17,500,000. g.,gU.,p.Ai..end.ITIa.e*
N. Y. A N.E.Boston Term. IstM. for $1,500,000. o"

llacen rf Sorthampton—Bee N. Y. Nkw II ivi:

Nexc Jersey Junction— 1st. M., guar., $4.OOO,000.OAr
2ff«p Jersey <f .Wic For*—See Erie RR. Co.
Netc London Northern—Stock
Consolidated M., now 1st M. ($688,000 are 4s). o*

N.Mex.Ry.J: Coa/-Col.tr.g. ($3,000,000) red.lOS.N
Alam. & Sao. Mt. Let M . i900.000, g., guar...N
ElPaso&RockI..lstM.,$2,500,000,g.,gu.Col.o-

Nev Orleans rf North Eastern—Prior lien M., gold.o*
1st mortgage, gold

N. O. rf Norihirest'n-ColL trust M., g.,$5OO,0OO.Ce
Newport rf Cinein. Bridge.—Stock, $1,500,000

1st M., $1,500,000, g.. s. f. guar. p. & Lend by Pa.
If. T. Brooklyn <t ilanhat. Beach—Common stock..
Preferred stock, non-cumulative
1st oon. M. (now 1st M.) gold, guar, oy L. I.Ce.o*

Miles T»ati» Size, or Amount
Outstanding

INTEREST OB DIVIDENDS. Bonds—Pnnoi-
pal.When Due,

of of
Road. Bonds

Par
Value.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

Stocks—Last
Dividend.

119 .... $25 $3,567,382 7* J. A J. Nashville. July, 1901, 3\
87 1888 1,000 1,577,000 6 M. & N. N. Y., Mercantile Tr.Co. May 1, 1918

Nash ville.

18 .... 50 1,418,600 5 M. & S. Phlla., 108 So. 4th St. Mch.,*01,2Jfl%
130 1899 1,000 500,000 6 g. M. & N. N. Y., Moran Bros. May 1, 1919
i>4 1888 1,000 750,000 5 g. J. A J. See text. July 2, 1938

1891 500 Ao. 226,000 5 M. & N. S. Y., Central Trust Co. May 1, 1921
59 1877 1,000 1,164,500 6 None ever paid. June 1, 1977

321 1876 1,000 6,000,000 7 J. & J. Boston, S. Dep.& Tr.Co. Jan. 1, 1905
321 1876 1,000 4,000,000 6 J. A J. do do Jan 1, 1905
361 1895 1,000 5,000,000 5 g. J. & J. do do July 1, 1945
.... 1889 1,000 1,500.000 4 A. A O. Boston, Co.'s office. Apr. 1, 1939

H A H ARTFO RD.
5 1886 1,000 1,700,000 4 F. A A. N. Y. Cent. & Hud. Riv. Feb. 1, 1986

121 100 1,500,000 9 Q.-J. New London, Office. July, 1901, 2^
121 1880 1,000 1,500,000 4 A5 J. & J. N. Y.. Bk. of No. Amer. July 1, 1910
165 1897 1,000 2,826,000 5 g. A. & O. N. Y..N. Y. 8ec.A Trust. Oct. 1, 1947
36 1 1898 300,000 5 g. A. & O. do do Apr. 1, 1928

.... 1901
196 1885

1,000
1,000

(!)

1,320,000
5g.
6 g.

J. A J.
A. A O.

Jan. 1, 1951
N. Y., Central Trust Co. Nov. 1, 1916

196 1881 1,000 5,000,000 6 J. & J. N.Y., MOller, Sonall&Co. Jan., 1911
102 1898 1,000 500,000 5 g- J. & J. See lext. Jan. 1, 1908
.... ! .... 100 1,500,000 Pittsburg, Pa.

N.Y.,Farmers L.&T.Co.
oct.i,'oo,m%
July 1, 1945Co.o* 1896 1,000 1,400,000 4*3 g. J. & J.

100 350,000
20 .... 100 650,000 5 A. & O. Checks mailed. Ap.,1901,2J«%
20 1885 1,000 1,726,000 5g. A. A O. N.Y.,Corbln Bank'g Co. Oot. 1, 1935

for 99 years from completion of 30 miles between Nashville and Le-
banon.—V. 72. p. 481. Stook outstanding, $371,000; par, $100. Year
ending June 0. li»00, gross, $124,163; net, $12,338; int. und taxes,
$25 ( •29. President, A. J. Craw ford. Terre Haute, Iud.; Sec. ATreas., J.

A. Crawford, Newcastle, Pa.-(V. 7 2, p. 480 )

National Ky. of Tehuantcpec—(V. 71, p. 342; V. 72, p. 283.)

Nesquehonlng Valley RR.-Owns from Nesquehonlng Junction,
Pa., toTamenend, Pa., 17 miles; Tunnel Branch to Lansford, Pa., 1 mile.
Leased for 999 years (with 5 p. o. guaranteed on stock till 1904) to the
Lehigh Coal A Navigation Co., which under its option proposes to retire
the stock at par and interest on Sept. 1, 1904 ; see item "Delaware Di-
vision Canal" in V. 66, p. 1139.

Nevada-California-Oregon Hy.—Reno, Nev„ to Termo, Cal.,
130 miles, in operation, of which Amadee to Termo. 50 tulles, opera-
ated from July 1, 1900. Stock, common, $1,450,000,; preferred,
$750,000, all outstanding. Year 1898-9, gross, $87,327; net, $19,978.
Pres., D. 0. Moran, 54 Win. St., N. Y.

Nevada Central RR-Battle Mtn., Nev., to Austin Nev., 94
miles, narrow gauge. A reorganization of Nevada Ry. Stock. $750,-
OOO; par $100. Interest on $717,000 bonds which paid an assessment
of $120 per bond, guaranteed from July 1, 1898, by the Nevada Co. of
New Jersey, is paid at office of registrar, New Jersey Title Guarantee
A Trust Co , Jersey City, N. J. Earnings lor 1899-00, gross, $31,341;
net, $2,069; no interest paid by railroad.

Newark Somerset 6c Straits.—Sold to B. & O. See V. 70, p. 792
Newburg Dutchess 6c Connecticut RR.—Owns from Dutchess

Junction, N.Y., to Millerton.N.Y., 59 miles. A reorganization in 1877.

Stock, Etc.—Common, $500,000; pref., $600,000; par $50. There
were June 30, 1900, $226,000 coll. trust 5s; $1,164,500 income 6s, and
$39,000 of 5 p. c. real estate M. notes. In year ending June 30, 1900,
gross, $163,000; net, $45,874; other income, $314; interest, taxes,
etc., $19,933; bal., surplus, $26,255.— (V. 65, p. 568.)
New Castle A Shenango Valley RR.—See Sharon Ry.

New England RR.—New York New Haven & Hart. RR. owns
nearly all of the stock, and since July 1, 1898, has leased the road, viz.:

Lines Owned. Miles. I Leased, etc., lines. (1\ See this Co.)
Boston to Hopewell June, N.Y.214 | 'Norwich & Worcester RR fl. . . 72
Wicopee to Ffahkill Landing... 2
Providence to Willlmantic 58
Newton to Woonsocket, R. I . . . 29
East Thompson to Southbridge 17
Ea8tHartfort,Ct.,to8prlngrd 28
Other lines 12

Rhode Island and Mass. roads. 14
Rockville RR 4
Providence & Springfield RR.fl 28
Woonsocket A Pascoag RR.fl.. 9
Milford branches 20
Traokage 29

Double track 114 Total 536
* Controls Norwich A New York Trans. Co.'s steamers, J 25 miles.

History.—A reorganization of the New York A New England (sold
In foreclosure July 9, 1895) per plan V. 58, p. 762. In June, 1900,
there had been exchanged orwas held by the lessee all except $52,500
of the $20,000,000 common and $71,500 of the $5,000,000 pref. stock.
Preferreu stock not exchanged receives dividends of 3 per cent per
annum under 99-year lease.—V. 66, p. 384, 617, 10u2; V. 69, p. 1012.
Bonds.—See guaranty of consols by N. Y. New Haven A Hartford

RR. V. 64, p. 611; $10,000,000 reserved to retire lsts.— (V. 69, p. 1012.,

New Jersey J 11 nctlon RR.—Terminal road through Jersey City,
Hobohen and Weehawken, about 5 miles. Leased for 100 years from
June 3*, 1886, to New York Central which guarantees the bonds abso-
lutely and owns $100,000 stock. Connects with National Docks Ry.
Sew Jersey 6c New York RR.—Owns from Erie Junction, N. J.,

to Oarnervllle, N. Y., 29 miles : branches to New City, etc., 5 miles ; oper-
ates to Haverstraw, etc., 14 miles; total operated, 48 miles. Erie RR.
In April, 1896, purchased control. Stock. $1,440,800 common; $787.-
800 preferred; par, $100. Control is with preferred stook and first
mortgage till 6 per cent has been paid on preferred for three years.
Earninqs—Year ending June 30, 1900, gross, $321,664; net,

$102,431; Interest, etc., $59,317; balance, $43,084.—(V. 65, p. 822.)
New Jersey 6c Staten Island Junction RR.— (V. 73, p. 32.)

New London Northern RR,—Owns from New London, Conn., to
Brattleboro, Vt., 121 miles, and leases Brattleboro A Whitehall RR.,
Brattleboro to South Londonderry, Vt., 37 miles.

Leased for 99 years from Dec. 1, 1891, to Central Vermont. The
rental Is $211,000 per annum, which leaves a small surplus after pro-
viding for inter., etc., and 9 per cent dividends. Taxes and improve-
ments met by lessee, without claim on New London Northern.
Dividends.—1888 to Apr., 1892, 7 p. c. yearly, then 8 p. c. yearly to

1893, inclusive, and since to Apr., 1901 (inclu.), 2*4 p. c. quar. (9 p.an.)

New Tifxlm Ky. A: Coal.— [Bee Mn/>) .—Owns El Paso A North-
•ni Ry., from KI Paso, Texas, northeast 165 miles, to the Salado

Coal Beldsi controls and operates Alamogordo A Sa< ramento Mt. Hy.,
Alamogordo, N. If., to Cka Canon, .';<; miles, completed Oct. 1, 1899.

In Dec., 1900. th« El Paso & Rock Island RR. was Incorporated with
. of which GO per cent owned by the N. M. Ky. & Coal,
per cent guaranteed 50-year bond", 10 extend 1 1k-

I from Wl.iteOaks, M. M., to Santa Rosa, 1 30 mlJes, at a connection

with an extension building by the Chic. Rook Isld. A Pao., with
which a close trafflo agreement has been made. The road will be com-
pleted by Nov., 1901—V. 71, p. 1219.

Securities.—Stook, $4,000,000, of which $1,000,000 non-oum. 5 p. c-

pref. The coll. trust 5» are secured by deposit of all the stooks and
bonds of El Paso A Northeastern Ry. of New Mex. ($2,700,000 of each),
the stock of the El Paso A N. E. RK. of Texas, $300,000 (no bonds is-

sued), and all the stook ($2,500,000) and all the bonds ($1,500,000) of
the New Mexico Fuel Co., the latter covering 3,500 acres of coal lands.
Th« Alamogordo & Saoramento bonds and those of the El Paso A
Rook Island are to be guaranteed. See above. Equipment trust
notes F«.b. 28, 1901, $175,912; note* payable, $221,985. Net earnings
for 8 mos. ending Feb. 28, 1901, $236,410; for 6 mos. ending June 30,
1900, $170,695; int. on bonds, $75,C00: bal., sur., $95,695. New
York office, 76 William St.— (V. 72, p. 1035; V. 73, p. 32.)

New Orleans 6c North Eastern RR.—New Orleans, La,., to
Meridian, Miss., 195 miles; 65 are 60 and 130 are 75 lb. steel rails.
Stook $5,000,000 (par, $100), of whioh $4,320,000 and $4,900,000 1st
6s are held by Ala. New Orleans Texas A Pao. Juno. Ry., to whioh was
due May 1, 1901, $1,126,000 on coupon and $1,069,518 on other acc'ts.

Earnings.—In 1900-1, July 1 to June 30 (12months), gross, $1,929,-
814, against $1,856,200 in 1899 0. Report for 1899-00, V. 71, p. 910.

Tr. end. June 30. Gross. Net. Other inc. Interest. Balance.
1899-00 $1,856,200 $519,615 $1,004 $379,200 $139,411
1898-99 1,545,686 399,591 9,214 379,200 sur. $11,177
-(V. 71, p. 751, 910.)
New Orleans 6c Northwestern Ry.—Owns from Natohez, Miss.,

to Bastrop, La., 102 miles. On Feb. 14, 1901, control was transferred
to the Missouri Pacific Ry. and it was reported the road would be ex-
tended from Bastrop to Hot Springs, about 150 miles. V. 72, p. 339,
391. Stock, paid in, $4,500,000; par $100. The coll. tr. 5s are secured
by deposit of old first 5s In trust. In July, 1901, loiei losure of under-
l>ingmortgagewas begun. Year'99: Gross, $171.142; net, $42.535;oth.
inc., $15,369; int., $25,000; taxes, $7,527; bal., $25,377— (V. 72, p. 391.)

New Orleans Belt 6c Terminal Co.—Owns a belt railroad
encircling the city of New Orleans and connecting with all the rail
roads entering that city. Entrance to business centre is had over the
tracks of the East Louisiana Railroad. Owns a large terminal property
at Port Chalmette, containing about 2,300 acres, with 80 cotton ware-
houses, capacity of 250,000 bales, a grain elevator, etc. A reorganiza-
tion of the New Orleans A Western RR Sold in foreclosure on April
9, 1901, to F. J. Lisman A Co., New York. Stock authorized, $1,000,-
00i\ and $2,500,000 4 per cent bonds. In June, lb01, property was
owned by a syndicate. Pres., W. C. Dotterer, New Orleans; _eo. and
Asst. Treas., G. McD. Nathan.- (V. 72, p. 633, 722, 1280.)

Newport 6c Cincinnati Bridge Co.—Owns bridge from New-
port, Ky., to Cincinnati, O. Louisville A Nash, is under oontraot to use
bridge; annual rental, $115,000. Penn. Co. owns $1,340,000 stock.
Dividends paid Oct., 1899, l^ p. c; 1900, 1^ p. c.

Earnings.—For year 1900 gross, $157,155 ; net, $121,037 ; interest,

$63,000; balance, surplus, $58,037.—(V. 63, p. 1159.)

N. Y. 6c Brooklyn Union Transportation.—V. 70, p. 280.

N. Y. Brooklyn 6c Jersey City B. T. Co.—V. 71, p. 864.

New York Brooklyn 6c Manhattan Beach By.—Owns from
Fresh Pond Junction to Manhattan Beach (Coney Island), and branches
to Bay Ridge and Greenpoint, 20 miles, of which 16 miles double traok.

Lease, Etc.—A consolidation August 27, 1885. Leased for 99 years
from May 1, 1882, to the Long Island RR. Co. at 35 per oent of gross
earnings. Rental guaranteed to be at least 5 per oent on pref. stock.

Bonds.—The L. I. RR. has attached to the bonds its unconditional
guaranty]of prln. and int. in addition to facts as to lease.— (V. 73, p. 32.)

New York 6c Canada BR.—Whitehall, N. Y., to Rouse's Point,
N. Y., 113 miles ; branohes, 38 miles, Stock, $4,000,000, par $100.

Lease, Etc.—Leased for long term by The Delaware A Hudson Co.,
which guarantees the bonds, and has $3,768,642 invested In the prop-
erty. See debenture guaranty, V. 64, p. 181.

Gross. Net. Charges. Balance.
Year to 5 1899-0 $1,146,575 $417,995 $319,663 sur. $98,432
June30.< 1898-9 974,855 372.821 319.629 sur. 53.192
—(V. 69, p. 384, 1061; V. 70, p. 995; V. 71, p 390, 1066; V. 72, p. 987.)

New York Central A-Hodnon River RR.—(See Map.)—
History, Ac—Control of the Lake Shore and Michigan Central roads

was acquired In 1898, as stated below. In l»99-00 their earnings
were reported separately, but the $3,827,521 dividends on theirshares
held by the Central chiefly oauted the large Increase in "other in-

come," compared with 1897 98. offset by a like amount of interest on
the collateral bonds issued for their purchase. V. 71, p. 002.
In Jan., 1900, control of the Lake Erie A Western was acquired, also

a large interest in the Clevc. Cin. Chic. A «t. i.ouis, increasing the
Vanaerbllt Interest in the latter to an absolute majority. The Central
lias since transferred its holdings in these companies to the Lake Shore,
which see. In 1900, also, an understanding was reached between the
Vanderbllt and the Pennsylvania interests, by which the latter be-
came Jointly interested in Chen. A Ohio Ry.— V. 70, p. 76, 125, 1049.
Holdings Vanderbllt estate, V. 71, i> 1221.
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Subscriber* will <huIit a great favor by giving immediate notice of any error discovered In these Tables.

151 1874
.... 1896

819
819

•819

523
523

505

53
145
145
136
214
214
214
214

1873
1873
1853
1884
1SS9
1890
1897
1898
1898
1900

1887
1892
1896
1900
1890

1897

1880
1883
1890

*100 Ac
1,000
100

1,000
1,000

500 Ac.
l.OOOAo
1,000*0
l.OOOAo
l.OOOAo
l.OOOAo
1,00040

RAILROADS. .... _. . „.
Miles Date Size, or

For explanation of column headings, Ac., see notes of of Par
on first page of taltrtffi Road. Bonds Value.

.V r. <t Canada— 1st M., sterling, gu. D. <s H.lTu.o*
Debentures, g.. guar. p. A 1. end. Del. A H. Canal.

Xete York Central Jt HsJus River—Stock
N. Y. D A H.. I $30,000,000 > __ M„ <

lstniort....} V'iooo.OOO \
coupon or rag.

}

Debt oerttfs., (K.Y.Central), gold, $6,450,000.e.tr
Debentures. 1881, -? 10,000,0001 All eq'ly

f
.. oAr

Debentures, 1889. $1,000,000. ( secured / r

Debent's.g., s. f.. $13,194,000. [by mort. \ . o*Ar
Refuud.M, $100,000,000. g.Ce I of 1897. lc*Ar.
Oollat. trust, g. ^100.000.000) L. 8h. stk.ti.o'.fcr

do do ($21,550,000) Mich. Cent, stk..O
Debentures Issued under B. A A. lease.

X. Y. Chicago J St. Louis—Common stock
2d preferred (5 per cent, non-cumulative)
1st preferred (5 per cent non-cumulative)
1st M., gold, sinking fund not drawn Ce.c'Jtr
Equip, tr.,"A" gold, $60,000, Sept. 1, yearly Ce.
Equip, tr. -B" g. $23,000due yrly Feb.l5.,Ce.c\tr
Equipment notes, *20,(J00 due semi-annually...

X. f. <t Grttmc.L—Prior lien M.,gu. p. &i...N.gxo*
X. Y. <i Harlem—Common, 11 p. o.. lo% guar
Preferred stock, 14 per cent, 10% guar
Rerundlng M. (now 1st), $12,000,000, g...Go\fer

M. Y. Lackawanna <t Western—Stock, guar. 5 p. ot.
1st mortgage, guar, by Del. Lack. A west F.o'
Constr. mortgage, guar, by Del. Lack. A West,.o*
3d M. Term. Imp. (for $5,000,000), gu. p. A 1...F.

Mete York Lake Erie <£ Western—8ee Erie RR.
X. F. ^L. i?r.-Gen. M. (now 1st)

j
$2,500,000, g.o"

Amount
Outstanding

38 1891
38 1891

100
100
100

1,000
1,000
1,000

20,000
lOOAo

50
50

l ,000*0
100

1,000
1,000
1,000

1.000
1,000

$1,000,000
1.000,000

115,000.000
al8.330.O0O
a5.806.908
a3,661.00O
a4,501,000

649.000
a 5.25 1,000
38,161.000
S'0.57H,000
19,071.255

.">,500,000
14,000,000
11,000,000
5,000,000

19.425,000
120,000
258,000
380,000

1,500,000
8,656,050
1,343,950

12,000,000
10,000,000
12,000,000
5,000,000
5,000,000

192,000
1,500,000

INTEREST OR DIVIDENDS.

Rate per
Cent.

6g.
4*3 g.

Sin 1900
7
6g.

O*
5
4 g.

3i« g.
3iflg.

3>2g.
3i3

See text
5 in 1901

i»
5
4*1
5 g.

See text.
See text.

3>a g.
5
6
5
4

5g-
4g.

When
Payable

M. A N.
M

. A N.
Q.-J.

J. A J.

J. A J.

M. A N.
M. A 8.

M. A 8,

J. A D.
J. A J
F. A A
F. A A
J. A J.

March.
A. A O
M. A S
F.AA 15
J. A D
M. A N,
See text
See text
M. A N,
Q.-J.

J. A J
F. A A
M. A N

Where Payable, and by
Whom.

London, Baring Bros.
N.Y..D. &H. Canal Co.
N. Y., Qr. Cenfl 8tafn,
N. Y., Gr. Cent. Station,
London, Union Bank.
N. Y., Gr. Cent. Station

do do
do do
do do
do do
do do
do do
do do

N.Y , Gr. Cent, Station,
do do

Y., Union Trust Co
Y., Central Trust Co

do do
do do
New York.

Y., Gr. Cent. Station
do do
do do

Y., by Del. Lack.AW
do do
do do
do do

M. A S. N. Y., Liberty Nat. Bk
M. A 8. do do

As reported A pril. 1901 : the amount out standi ng wh en refunding began Is given in first left hand column.

.Bondjs-Prinol-
pal.When Due.
Stocks—Last
Dividend,

May 1, 1904
May 1, 1904
JulvlS/Ol.m
Jan. 1, 1903
Jan. 1, 1903
May 1, 1905
Sept. 1, 1904
Sept. 1, 1904
June 1, 1905
July 1, 1997
Feb. 1, 1998
Feb. 1, 1998
July 1, 2000

Mch. l.'Ol, 2'

Moh. l.'Ol, 5<

Oot. 1, 1937
Yearly to 1902
Yearly to 1911
To Dec. 31. '10

May 1. 1946
July 1, -01. 5%
July 1, '01.5%
May 1, 2000
July. *01,li4%
Jan. 1, 1921
Aug. 1, 1923
May 1, 1923

Sept. 1,
Sept. 1,

1941
1941

New York Central & Hudson River RR.—Concluded.
The Boston A Albany RR., 394 nille«, giving a through line to Boston,

was taken over under lease Nov. 10, 1900. See that co.

Mileage.—The company's system consists of the_following :

Lines owned. Miles.
New York to Buffalo 442
Branches 378
Lines leased. H See this co.

WestShore U 495
Troy A Greenbush IF 6
Spuyten Duyvil & Pt. M ...1T 6
New Y'ork & Harlem fl 136
New Jersey Junction II 5
Rome Watertown A Og if 624
Mohawk & Malone.... 11 182
Carthage & Adirondack IT 46
Gouverneur & Oswegatchieli 13
New York A Putnam 1T 61
Boston A Albany fl 394
Fall Brook Ry., etc IT 241

Beech Creek RR fl 160
Wallkill Valley 33

Total in earnings 3,222
Controlled— Optrated separately.

Lake Shore A Mich So H 1,413
Michigan Central 111,658
N.Y Chic. A St. Louis RR.. IT 513
Lake Erie A Western if 725
Northern Ohio 1T 165
"Big Four" System. 1T2.234
Dunkirk All. V. A Pitts.. ..H 91
Pitts. A Lake Erie s\ stem.. If 180
8t. Lawrence A Adirondack^ 56
Terminal Ry. of Buffalo ...1T 12
Pittsburg A Eastern 11

Total owned and controlled Dec. 1, 1900 (298 miles 4 tracked) 10,280
As to extension to Karthaus. etc., Pa., see V. 71, p. 1121; V. 72, p.

1035.
Stock.— Dividends on stock registered in London are payable in gold

at 49i*d to dollar. The $15,000,000 additional stock, issued April 2,
1900, for new rolling stock, increased the outstanding issue to &115,-
000,00< .—V. 69, p. 906, 1103, 1248; V. 70, p. 532; V. 71, 502.

Diyidlndb since <"91. '92. '93. '94. '95. '96 to '98. '99. '00. 1901.
1890. Percent. > 4 13 5H 5 5 414 4yearly. 4 5Incl.Jul ,3%
Dividend rate increased from 4 to 5 p. c. per annum in Jan., 1900.

—

Bonds.—Description of debentures was on page 3 of Supplement
of April, 1895. They are all secured by the refunding mortgage of
1897 equally with the 3i«s. Re/, mortgage is for $100,000,000, of
whloh $70,377,333 reserved to retire all existing bonds at or beforema-
turity and $14,622,667 for premiums; the remainder ($15,000,000)
Is reserved for new construction after 1903. In 1900 3ifi8 of 1897
had been issued to retire about $31,010,000 of old bonds.
Collateral trust 313s of 1898 are secured respectively by deposit In

trust with the Guaranty Trust Co., mortgage trustee, of stock of the
Lake Shore A Michigan Southern and Michigan Central RRs. at the
rate of $100 of L. S. & M. S. stock for each $200 of bonds and $100
of Mich. Cent, stock for each $115 of bonds outstanding. The total
authorized issues of 3i?s are $100,000,000 for Lake Shore and $21,-
550,000 for Michigan Central. The loans are secured by separate
deeds of trust. See V. 66. p. 288, 336, 760. 811.
Tte N. Y. Cent, issued in 1900 $5,500,000 of 100-year 3"u per

eent debentures for certain propeity not included in the Boston & Al-
bany lease. See V. 69, p. 1102; V. 71, p. 502, 964.

Guarantiks.—The company guarantees the securities of its leased
lines to a considerable aggregate—see separate statement for each com-
pany marked with a H in the table of mileage preceding. It also guar-
antees Western Transit Co. 4ias for $1,000,000 due February, 1903.

General Finances.—The refunding of the $70,377,000 of old high-
interest-bearing bond-i into the 3i»8 of 1897 during the years 1898 to
1905 will e fleet a saving of $1,200,000 per annum in interest charges

;

to June 30, 1900, $30,671,479 old bonds had thus been retired;
saving in charges by refunding in 1899-00, $512,776.—V. 71, p. 502.
In Apr., 1901, the company had acquired $45,289,200 of the capital

stock of the Lake Shorn road in exchange for 3 13 p.o. bonds (see above),
leaving 94.177,300 afloat, Including $533,500 guaranteed 10 per cent
dividends (see V. 66, p. 288, 336, 1238), ana also $16,583,700 of Mich.
Central stock, leaving $2,154,300 still outstanding.
On April 2, 1900, $15,000,000 stock, sold to stockholders at par,

was issued for new equipment. V. 69, p. 906, 1103, 1248; V 71, p. 502.
On Nov. 10. 1900, Boston A Albany RK. was taken over under lease.
From surplus for year ending June 30, 1901, $1,500,000 was appro-

Sriated for renewal of bridges in addition to $2,000,000 appropiiated
» 1899 00.— V. 72, p. 1188.
Average train load for entire system, including company's freight,

was 398 tons in 1899-00, against 361 tons in 1898-9.

Earnings. -For 9 mo». ending Mar. 31

:

9 mot. Gross .\e>. Other inc. Charges. Bal., sur.
1900-1. .$42,036,657 $15,' 22,039 $3,581,075 $12,'<74,297 $6,128,817
18990.. 41,044,462 15,735,420 3,445,122 12,778,876 6,401,666
Dividends In 1900-1 call for $4,312,500 (3* per cent); in 1899-0,

$3,50O,i 00 (3»s per cent).

Annual Report.—Fiscal year ends June 30. Report for 1899-00 was
Klven at length in V. 71, p. 4*9, 502. See also editorial p. 469. Of
lh>: freight '37..",S6.496 tons) carried in 1899-00, about 40 p. c.

was coal and coke. V. 71, p. 503.

Years end. June 30. 1900. 1899. 1898.
Miles 2.829 2,395 2,395
t r-lght earnings $3*.27:5,141 $27,529,964 $27,496,130
Passenger earnings 15,464,294 13,7*3,115 13,250.801
Mall, express, etc 4,825,517 4,931,578 5,027,309

Total gross earnings.. $54,562,952 $46,184,657 $45,774,240

Year end. June 30— 1900.
Net earnings $20,511,365
Other income 4,716,745

1899.
$17,0." 5,676

4,324,672

$21,380,348
$5,903,508
7,523,430
245,167

1,738,127
55,064

300.000
(4)4,000,000

1898.
$16,263,226

2,251,472

$18,514,698

$5,972,422
5,480,105
224,460

1,883,240

Net Income $25,228,110
Deduct-- Rentals paid $6,939,127

Interest on debt 7,664,4'cO
Taxes on earn. A (stock... 343,196
Taxes on real estate.... 1,936,907
U. 8. Int. Rev. tax 65,423
Reserved for deb'tures.... 300.000 300,000 300,000
Dividends (4%) 4,937,500 (4)4,000,000 (4)4,000,000
Speoial impr'ment fund.. 2,000,000

Balance from operat'n... $1,041,527 $1,615,052 $654,471

President, Wm. H. Newman; Chairman of the Board. Chauncey M.
Depew. Directors (April, 1900): William K. Vanderbilt, Frederick W.
Vanderbilt, Chauncey M. Depew, Samuel F. Barger, J. Pierpont Mor-
gan, William Rockefeller, Hamilton McK. lwombley, William H. New-
man, Charles C. Clarke, D. O. Mills, William Bliss, Samuel D. Babcock
and George S. Bowdoin.— (V. 72, p. It 35, 1136, 1188.)

New York Chicago &. St. Louis RR.—(See Map ofNew York Oen
Iral dt Hudson River.)—Owns from Buffalo, N. Y., to Illinois State Line,

except 8 miles leased between Dunkirk and Silver Creek, leaving 494
miles ; leases the proprietary line, Chicago A State Line RR.. 111., State
Line to Grand Crossing, 10 miles; also leases Dunkirk to 8ilver Creek,
8 miles; total, 512 miles; trackage in Buffalo, N. Y., li* miles, and
Grand Crossing Chicago, 111. (Lake Shore RR.). 9 miles.

History.—" Nickel Plate" road, foreclosed and reorganized in 1887.

8tock.—Lake Shore A Michigan Southern owns $6,240,000 common
$6,275,000 2d preferred and $2,503,000 1st preferred stook.

Dividends.—On > '91. '92. '93. '94. '95. '96. '97. '98. '99. '00. '01

1st pref. in March \ Z^.% 3 3 4 5%02%0 5 5
First div. on 2d pref., 2 p. 0., payable Maroh 1, 1901.- V. 72, p. 137

Bonds.—A sinking fund of $100,000 per year is provided when net
earnings are $900,000 or upwards, if bonds can be bought at or below
102; if not, tho sinking fund lapses for that year, thus leaving $100,000
more for dividends. The original issue of bonds was $20,000,000, and
It has been reduced to present amount by the sinking fund purohases.
Statement of road under mortgage in Supplement of Sept., 1894. See
abstract of mortgage.—V. 45, p. 541.

Latest Earnings.—3 months ending March 31:
37/10*. Cross. .\et Other inc. Int., taxes, etc. Bal, sur.

1901 $1,785,527 $434,762 $4,508 $314,296 $124,974
1900 ... 1,730,139 373,654 1,231 301,170 73,715

Annual Report.—Report for 1900, V. 72, p. 932 Principally a

freight line, freight in 1900 contributing $5,785,206 out of $7,023,359.

Year end. Dec. 31— 1900. 1899. 1898. 1897.
Gross earnings $7,023,359 $6,919,985 $6,391,420 $5,815,217

1,202,533 941.897 993,898
11,351 5,956 7,299

$1,213,884 $947,853 $1.001,1 97
$777,000 $777,000 $777,000
108,242 112,392 116,542

(5)250,000 (2)100,000

Net earnings 1,331,094
Other income 26,721

Net, incl'g other lnc'e.$l,357,815
Interest on bonds $777,000
Equip, tr. charges... 104,092
Dfvidendon 1st pref.*(5) ?50,000
Dividend on 2d pref ..(2) 220,000

Balance, surplus. $6,273 $58,461 $7,655$78,642

•Note.—Dividends from earnings of year given are paid in Maroh
of following year. Pres.,Wm. H. Canniff.-(V.72, p. 932, 936.)

New York Connecting RR—V. 71, p. 913; V. 72, p. 1280.

New York &. Greenwood Lake Ry—

r

See Map of Erie RR.)—
Owns from Jersey City, N. J., to Greenwood Lake, 41 miles, and
branches to Ringwood, etc, 8 miles; Watchung Ry., Forest Hill to

Orange, N. J., 4 m.; total owned, 53 m. Stock, $100,000; par, $50.

Lease. -OnMay 1, 1896,was leased to the ErieRR. for999years from
May 1, 1896. Prior lien bonds are guaranteed, principal and interest,

by Erie. See V. 63, p. 513; form of guaranty V. 65, p. 463.

New York &c Harlem RR.—Owns New York City to Chatham,
N. Y., 136 miles (four-tracked 7 miles north of Harlem River). Use
Boston A Albany RR. to Albany, 24 m. Also owns Fourth Ave. 8t. RR.

Lease.—The property (except the horse railroad) was leased April 1,

1873, for 401 years, to the N.Y. Cent. A Hudson River RR. at 8 per cent

dividends on stock and interest on bonds. In April, 1900, it was
agreed that the saving In Interest charges of $420,000 per annum
from refunding 7s at 3^ p. c. should go $200,000 to Harlem and $220,-

000 to Central. V. :0. p. 740, 104", V. 71, p. 29, 1220. The horse

load was leased in July, 1896, to Metropolitan Trac. Co. for 999 years

at $350,000 yearly (3Hj p. c. on stock) for 5 years and $400,000 (4 p. 0.)

thereafter. V. 62, p. 1088.

regular annual dividends 1901.

Guaranteed by N. Y. Central 10% (Jan. 5%, July 5%)
FTom Metropolitan Street Ry. rental.... 3V& (April ih%, Oct. 1*%)
Extra as int. on Investments (V. 67, p. 178). . **% (April 14%, Oot. 14%)

Also in Oct.. 1899, a surpliu distribution of 25 p. 0.— (V.71 ,p.29,1220.)
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Miles Date Size, or
For explanation of column headings, Ac, see notes of of Par

on first page of tables. Road. Bonds Value.

Xfc York .»ir iiiv, n a Hn rt.—8toek. 8ee text
1st mortgage (for $5.000,000) r
Debentures. exchangeable for stock 1903 o
Deben. ($>">.00O.000 < ;ulu, cur., non-com crt e.tr

N. Y. Prov. A Bos., gen. It (now i8t>.g..uss'dc.vr
Shore Line 1st M..X. Hav. to X.London, assumed
Housatonlc old consolidated mort. (assumed)...
New eonsol. mort. ($3,000,000) g. (assumed). o*

New Haven Steamboat, 1st mort., gold, assumed
Do mort., g., ass'd. sub. to call aft. 1904
KilXDS Or PROPRIETARY, ETC., 1-in

Bos. AX. Y. Airl.. 1st M..X. II. to Willlman.,Ct.O*
Colchester RR. 1st mortgage
Danbury A Xorwalk con. M. ($100,000 are 6s). o*

Genl. M., Danbury,Conn.,to Wilson Point, Aco*
Harlem R.A Porto, i st M. guar. ($1 ,000,000 6s) .cfer

2d mort trace, guar. (See V. 56, p. 813) cfer,

Nangatuck 1st M., Nauga. Juno, to Wlnsted, Ct.r
New Haven A Derby, eonsol. mort. (Nov. lst)..o*
N. EL A No, eonsol. s. f. $15,000 p. jr., not dm. o*

Northern Extension bonds o*
Deb'tures ext. In '96, non-oonv.,V. 62, p. 548.0*
Holyoke A \\\, leased, intge. $200,000, guar..o*

New England and Old Colony—See those cos.
Providence A Worcester 1st mortgage, currency
Nantasket Beach. 1st mort.. extended In 1901...

N. 1.0.4 W.—Ref. (1st) M. $20,000,000, g.. Me. c*&r
Gold notes, sec. by 1st M. on Scranton Coal Co..
Do g., sec. by 1st. M. on Elk H. C A I .due s-a.o*
Equlpm't trusts, ii,> payable semi-annually Ula

N. I. <* Ottawa RR.—Receivers' oertif., $585,000..
1st M., $3,500,00* IWo.x.o'Ar
2d M. Inoomes (oum. after July 1, 1900), g.Mo.r

123

62
49
90
90

51
3i«

36
36
12
12
55
13
98
28

"To

51
7

Text.

128
128

18*3
1893
1897
1S92
1SS0
1880
1SS7
1 999

: 1899

1880
1877
1SS0
1883
1873
1881
1883
1888
1879
1881
1S86
1891

1897
1880
1892
1899
1900
1901
1900
1897
1897

$100
l.OOOAc
100 Ac.

i',000
l.OOOAo
500 Ac
1,000

500 Ac
500 Ac

1,000

1,000
100

1,000
1.000

l.OOOAe
1,000
1,000
1,000
1,000
1.000

1,000

1 .OOOAc
1,000
1,000
1,000

1 .OOOAc
1,000

Amount
Outstanding

:
Bate per

$ i Cent.

INTEREST OR DIVIDENDS.

$54,685,40018 in 19C0
2,000,000

16,397,200
10,000,000
1,000,000
200,000
100,000

2,839,000
139,500
225,000

500,000
25,000

500,000
150,000

2,000,000
1,000,000
150,000
575,000

1,200,000
700,000
700,000
200,000

1,600,000
250.000

16,937.000
2.400,000
3,500,000
570,000
436,500

1,728,000
632,000

4
4

3i«A4g.
4 g-
4i«

4
5 g.

6 g.

6g.

5
7

5 A 6
5

6 A7
4
4
5
6
5
5
4

4
2ia
4 g.

5 g.
5 g.

4**g.
6

When
Payable

-M.?o
A D.
A O.
A S.

A O.
A S.

A O.
A N.
A D.
A O.

A A
& J
A J
A O
A O
A D

J. A D.
M. A N

AA.
A.
J.

A.

O,
A O.
A J.

A O.

A. A O.
A. A O.
M. A S.

J. A D.
M. A S.

J. A J.

M. A N.

Where Payable, and by
Whom.

New Haven, Co.'s Office.
N. Y., Chem'alNat. Bk.
N. Y., Lincoln Nat. Bk.

New York,
do

N. H., Nat. N. H. Bank.
New Haven, Conn.

N. Y., Farm. L. A Tr. Co.
N. Y., Lincoln Nat. Bk.

do do

N.Y., Lincoln Nat. Bank
New Haven ,Conn.

do do
do do

N. Y., Chem'al Nat. Bk.
do do

New Haven, Ct., Treas.
New Haven, Conn,

do do
do do
do do
do do

Prov.,R. I. Hosp. AT.Co
Treas. Old Col., Boston.
N. Y. Offlce.56 Beaver.

New York.
do

N. Y., Manhat. Tr. Co.
Of.reo.,27PineSt.,N.Y.
Nov.,'98,coup.last paid.

Bonds—Pruui-
pal.When Dae.
Stocks— Last
Dividend.

J'ne 29.' >>1.2%
June 1, 1903
See text

Moh. 1, 1947
Apr. 1, 1942
Mch. 1, 1910
Apr. 1, 1910
Nov. 1, 1937
Apr. 1, 1902
June 1, 1919

Aug. 1, 1906
July 1, 1907
July 1, 1920
Apr. 1, 1925
Oct. 1, 1903
June 1, 1911
June 1, 1913
May 1, 1918
Apr. 1, 1909
Apr. 1, 1911
July 1, 1904
Apr. 1, 1911

Oct. 1, 1947
See text

June 1, 1992

Dec'OU'ne'15
To Mob- 1906
By July, 1903
Nov. 1, 1917
July 1, 1912

New York L»t kaw anna A: Went or it Ry.—Binghamton to Buf-
falo and Internat'l Bridge and branohes, 214 miles, of which the main
line, 213 miles, is double track; Delaware L. A W. has a lease for dura-
tion of charter from October, 1882, giving a guaranty of the bonds and
5 per cent yearly on the stock, bonds and stock being endorsed. See form
ofguaranty of terminal bonds in V. 67, p. 1357 ; see also V. 68, p. 283.

New York Lake Erie A Western UK.—See Erie RR. Co.

New York New Haven & Hartford RR.—Covers Southern
New England and the only direct routes between New York and Boston.

Leased (part Owned.) Miles.
New Eng. RR. (which see) 536
Old Colony RR. (which see).. 616
Lltehtleld, Conn., to Bethel.... 38
Lines Leaded—

Providence A Worcester 48
Other lines 20
Traokage to N. Y. City, etc... 30

Lines Otcned in Fee— Miles.
Junction near N. Y. City to
Springfield, Mass 122

Lines to Providence, Pittsfleld,
Litchfield, etc 316
Leased and Controlled—

Lines to Turner's Falls, etc... 268
Otherliues 43
Total oper. July, 1900 (88 miles has four and 667 two tracks) -.2,037
Also controls Fall River. Providence A 8tonlngton and Norwich 88.

lines.— V. 70, p. 842. In 1900 purchased entire stock of New Haven
Steamboat Co. and assumed its bonds.—V. 71, p. 643
History.—A consolidation In 1872 of the New York A New Haven

and the Hartford A New Haven. In years 1892 and 1893 acquired
oontrol of several companies whose bonds are given in table above.
The Housatonlc, Shore Line, N. Y. Prov. A Boston and the Shepaug
Litchfield A Northern have been absorbed by consolidation. V. 69,
p. 742. See also Old Colony. Four-tracking, etc., at Bridgeport, Conn.,
to cost perhaps $3,000,000, progressing in 1901. - V.69, p. 955; V. 71,
p. 644; V 73, p. 138. In 1895 acquired control of New England RR.
Electric Railways.—In 1895 oontrol was acquired of the Stamford

8t Ry. and the Meriden Electno Ry. Electric railway between Hart-
ford and New Britain, 10 m., was opened In May, 1897, about 18 miles
additional In 1899, and 14 miles between Providence and Bristol in
1900.—V. 67, p. 732; V. 69, p. 742; V. 71, p. 644; V. 72, p. 137.

Capital Stock.—Stock authorized, $100,000,000. It may be Issued
for Improvements, buying stocks and bonds of leased roads, Ac;
$16,397,200 will be needed to take up the convertible debentures in
1903. (V. 56, p. 289, 373. 579.)
Dividends.— > 1873-1893. 1894. 1895 to June, '01, (lncl.)

Per cent. \ 10 yearly. 9 8 (2 per cent quar.)
Bonds.—The convertible debentures of 1893 for $16,397,200 are ex-

changeable at option of holder "on April 1,1903, or within 60 days
thereafter, and no longer," for oompany's stock at par. If not then
exchanged they will be paid in cash April 1, 1908. See V. 55, p. 1035,
and description page 4 Sup. of April, 1895. Under the lease New
Haven road "assumed" the debt of Old Colony. In 1897, $5,000,000
New England 5s were guaranteed and sold. V. 64, p. 611. In Mar.,
1901, the remaining $5,000,000 non-convertible debentures of 18S7
were sold, the proceeds to be used In part for Improvements at
Bridgeport, Conn.—V. 72, p. 627. Nantasket Beach 4s, see V.72,p. 675.
LBAShD Line Stocks.—The stocks of the leased lines unexchanged

on June 30, 1900, or later, and the dividends payable thereon are shown
below, the shares being all $100 each excepting Danbury A Norwalk,
which are $50 each. The leases are for 99 years.
Stocks— Totai issue. TJnexch.

Berkshire $600,000 $599,000
B. AN. Y. Air Line pref 2,998,500 1,396,000

do do common.. 898,500 154,700
Danbury A Norwalk 600,000 152,925
Nangatuck 2,000,000 1,006,400
N. H. A Derby 447.000 21,600
New England, common 20,000,000 52,500
do do preferred 5,000,000 74,100
N. H. A Northampton 2,460,000 None.
Old Colony 16,608,900 11,089,900
Pawtuxet Valley (par, $ (%))... 100,900 100,900
Btockbridge A Pittsfleld 448,700 437,700
Earnings.—For 9 months ending Mar. 31:
9 mo*, dross. Net. Oth. inc. Int., tax., etc. Ral.,mir.

1900-1... $29,532,310 $9,076,467 $338,227 $6,010,052 $3,404,642
1899-0... 30,^75.841 10.012,758 327,439 5,95\850 4,384,347
Annual Report.— Annual meeting is held third Wednesday in Oct.

Report for 1899-1900 was In V. 71, p. 643.
Tr. end. June. 30. 1900. 1899.

Miles operated.. 2,0:58 2,047
PasseDgerearns.$19.764,755 $18,384,831

.0,164,753 18,381,849
895,1 377,237

Divid'd. Period.
6 p. c Q.-J.
4 p. c A. A O.

Pays no divid'd.
5 p. o. J. A J.
10 p. o. J. A J.

4 J. A J.
Pays no divid'd.
3 p c Oct.31,&c

4
7
7 p.
6

etc.

c.

A. AO.

J. A J.
Q.-J.

Freight earns.
M ilaneons...

Gross earnings.. $40,325,151
Net earnings. ...$12,100,311
Other income.... 546.121
Tot net lncome$l 2,646,432

Interest on bonds$l ,062,435
Other Interest... ">21

Rentals 4,476.258
Taxes 2,484,605
Dividends (8)4,231,278

$37,143,917
$ll,562.<;'il

623,423

(12,186,084
$1,100,119

10,953
4,537,875
2,171,167

(8)4,158,688 (8)3,809.816

1898.
1,464

$15,901,669
14,081,857

339,212

$.10,322,738
$9,431,062

601,068

$10,032,120
$1,024,138

28,995
3,370,477
1,688,871

Balance nur.$391,3:-5 sur.$207,2»2 sur.$10W,823
Pre*.. John M. Hall. New Haven.— (V. 72, p. 675, 821. 936.)

1897.
1,464

$15,967,864
13,340,213

315,256
$29,623,333
$9,580,077

61 4,071

$10,194,148
$883,999
333,988

3,450,172
1,647,744

(g) 3.803.5 16

sur.$74,729

New York & LongHranchRR.—PerthAmboyto Bay Head, N.J.
38 miles. Leased in 1888 for 99 years to Penn. RR. and Cent. RR. of
N. J., which Jointly and severally guarantee interest and 7 per cent on
$2,000,000 stock, all owned by Cen. RR. of N. J.—V. 72, p. 438.

New York Ontario Sc Western Ry.—(See Map.)—Operates
from Weehawken, opposite N. Y. City, to Oswego, on Lake Ontario:

Road Owned— Miles.
Oswego to Cornwall, N.Y 272
Branch to New Berlin 22

do to Delhi 17
do toEUenville 8

Total owned 319
Trackage (till 2079) W. Shore RR.:
C*nwalltoW'h'ken(V.61,p.425) 53

Road Controlled, die. Mile*
Peoksport Conn, (all owned) . . 4
Ontario Carb, A S. (all owned.)
Cad08la,N.Y., to Scranton, Pa. 54

Rome A Clinton (leased) 1113
Utioa Clinton A Blng. (leased). 1131
Wharton Valley (owned)

U See this Co. —
Total operated July 1,1900. .481

In 1899 acquired nearly all the bonds and about three-quarters of
the stock of the Port Jervis Montloello A New York RR. (whioh see);

also began extending the Ellen ville branch from Ellenvllle to Kingston,
27 miles, to be completed in 1901, and to form part of a through line
from Port Jervis to Kingston.—V. 71, p. 556; V. 72. p. 1136.

Organization.—The New York A Oswego Midland was sold In fore-
closure Nov. 14, 1879, and this company organized.

Stock.—Stock is $58,118,982, (par, $100), of whioh $5,000 is old pref.

Voting Trust.—The preferred was originally $2,000,000, but all ex-
cept $5,000 has been exchanged for bonds under act of June 8, 1885.
The exchanged preferred stock is held alive under a voting trust and
elects eight of the thirteen directors under a provision of the " Articles
of Association," until a dividend shall have been earned and paid upon
the common stock. The voting trustees eleot directors in the Interest
of the common stock. See V. 61, p. 425. 426, and editorial, V. 65, p. 495.

Bonds, Etc.—Refunding mortgage for $20,000,000 coverB 319 miles
of road owned, all the securities of the Ontario Carb. A Scranton Ry.,
54 miles, and all other property hereafter acquired. The balanoe
unissued is available for additions, improvements, etc—V. 72, p. 87.
Gold notes Maroh 31 , 1901, $5,400,000. The 4^ per cent equipment

trusts of 1901 cover 625 ooal cars, 8 passenger cars and 7 locomotives.
—V. 72, p. 533.

General Finances.—Early in 1899, the ooal properties at Scranton,
Pa., of the Lack. Iron A Steel Co., (the capacity of the collieries

then open being about 700,000 tons per annum) were purchased by
the Scranton Coal Co , aided by loans from the N. Y. O. & W., the latter
issuing its $2,5<0,000 5 p. c notes (reduced to $2,400,000 in 1900-
1901), extending over a period of years secured by first mortgage on
the coal property, and loaning $1,475,000 (of which $305,000 has
been repaid) secured by a second mortgage thereon, the O. A W. ob-
taining a contract for the entire tonnage. V. 68, p. 41, 429. The
coal companies are expected ultimately to take care of all the obliga-
tions created.—V. 69, p. 604, 646.
In November, 1900, eight independent anthracite properties with a

maximum output of 2,000,000 tons annually were merged as the Elk
Hill Coal A Iron Co., the N. Y. O. A W. issuing its $3,500,000 5 per
cent sinking fund first lien gold notes secured by the Coal & Iron Com-
pany's first mortgage, these notes maturing $75,000 each 6 mos., begin-
ning June 1, 1901. to June 1, 1911, and thereafter $200,000 semi an-

nually to Dec. 1,1915. In the event of any additional mortgages
being plaoed on the railroad properties besides the refunding mort-
gage, the notes are to be secured pari passu with such new obliga-
gations. The Elk Hill Co. also made a second mortgage to the N. Y. 0.

A W. for $2,400,000 at 5 per cent. V. 71 , p. 1270.
The company's coal tonnage is derived from the following souroes:

Scranton and Elk Hill companies (as above stated), total maximum
capacity. 2,700,000 tons; other companies, 300,000.

Earnings— 11 months, ) 1900-1.. .Gross, $4,819,814; net, $1,389,843
July 1 to May 31. 5 lh99-0... Gross, 4,538,205 ; net, 1.431,747

For 9 mos. ending Mar. 31, 1901, net. $1,258,175, against $1,337,-
804< other inc., $284,599; charges, $895,980; sur., $646,794, agst
$707,158.
Annual Report.—Fiscal year ends June 30. Annual meeting last

Wednesday in September. Report for 1899-00 was given at length In

V. 71, p. 542, 556; see also editorial, p. 519. Ooal traffic in 1899-00
2,157,553 tons (out of 3,416,606 tous), against 1,991,987 In '98-99.

lear ending June 30. 1900. 1899. 1898.
Gross earnings $4,963,483 $4,346,164 $3,914,635
Operat'g expenses and taxes. 3,414,917 2,970,110 2,801,642

$1,112,993
$1,199,739

615,000

l»2,278

Balance, net earnings.... #1,548,566 $1,370,054
Tot. net lncome.lncl. "other." $1,822,258 $1,543,973
Interest on mortgage bonds.. 617 480 625,207
Miscell. Interest and discount 153,471 46,319
Rentalspald 192,282 186,081

Balance, surplus $859,024 $686,366 $402,461

Pres., Thomas P. Fowler.-(V. 72, p. 339, 533, 936, 1 136; V. 73, p. 138.)

New York &. Ottawa RR.—Tupper Lake. N. Y., to Ottawa, Can.

128 miles, the new bridge over the St. Lawrenoe at Cornwall being
opened for traffic about Nov. 1, 1900. V. 71, p. 646. Owns portion of

line In New York State directly and all the securities, except sufficient

to qualify directors, of the Ottawa A New York Ry., in which title to
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Xe*c York rf Pennitylratiia— 1st M., $5(K).000
X. Y. PhUa.JXorfotK—Stock. $.',000,000

1st M.. $3,000,000, gold..FP c*
Income mort., g.. iion-cuni., reg, ($1,000,000) FP

«. T. it }*uhiam.—S \ ,v \o.. 1st mortgage, gold.

c

N. Y.4P. 1st eon., 98,200,000, g., jru. p..ti. esd..o*
X. Y. <c Sock. £•*.— 1st M, $1,000,000. g., gu.Ce.c*
Income bonds. non-cumulative.Ce r

-V I", Svsmichamia rf Western—
Midland RR of N. J. 1st mortgage, gold.Ce o*
Paterson Exten. RR. 1st M., real estate, s. f., g.o*
N. Y. Sus. A \V. 1st M., ref.g. ($5,000 are 6s). Ce.C
2d mort. ($1,000,000 sold) 3d M. on 73 m.Oe.o"
General mortgage for $3,000,000, gold Oe.o"
Collateral trust bonds, subject to call, our.Ce.

Termina' 1st mort. for $2,000,000, gold..Us.o**T
Car trusts
Subsidiary companies—

Wilkesb. A East'n, 1st M.. gold, guar. p. A l.«..o*
Susq. Connect. RR. 1st M. g.,red. at 105, gu.Mp.c
Midilletown Un. A W. G.—See that company.
Passaic & N. Y., 1st mort., (9*9 years, rental)...
Macopln RR., 1st mort. (br'ch to Macopin Lake)
N Y. S. A \V. Coal Co., 1st M. (1,050 acres, s f.).c
N. Y. A Wilkesbarre Coal Co. 1st mortgage. . .Co

JT. Y. Texas <t Mex.—1st. M.,g.,$or a.sn.by So.Pao.c
Xiaga a Falls Branch- See Rome Watektown A
Xo>> >lk <t Carolina -See Atlantic Coast Line RR
f/orfolk <£ Southern—Capital stock
1st mortgage. $10,000 per mile, gold A. o*

Norfolk£ West. Ky.—Common stock, $6(5,000,000
Adjustment pref. 4 p. o. uon.cum. $23,000,000..

Milee Date Size, or Amount
INTEREST OR DIVIDENDS.

Of Of Par outstanding Rate PerRoad. Bonds Value uul8w*nciinfc Ceu^

112
112
57
57
12
12

72
1

134
134
134

65
10

1897

l BM
1899
1887
1894
18S7
1887

1880
1881
1887
1887
1 890
1895
1893

1892
1897

100, Ao.
50

1,000
1,000
1,000
1,000
1,000
1,000

500A0.
1,000
1,000
1,000
1.000
1,000

l.OOOAe

3 1885
2 1896

.... Irt87

.... 1893
9lJ 1882

OGDBJNSBUR

144 V-.
144 $691

1,000
1,000

500
1,000

500
£ AS

100
1,000
100
100

$500,000
1,714,375
2,600,000
1,000,000
1,200.000
4,025,000
984,000

1,000,000

3,500,000
239,000

3,750,000
453,000

2,547,000
323,000

2,000,000
126,300

3,000,000
325,000

70,000
II

439.0<0
478,000

1,465,000

mostly o

6 g.
5 A6g.

l^g.

5*
5g.
5

6 g.

6
5
6
6
4g.

2,000,000 See text
1,350,000

64,479.400
22,742,900

5g.

4 i'n*i900

When
Payable

Where payable, and by
Whom.

J. & J. Hornellsville.N.Y.office
See text Checks mailed.
J. A J. Phila.. 26 So. 15th St.
M. A N. Checks malled(see text)
A. A O. New York City.
A. A O. N.Y., Gr. Cent. Station.
M. A 8. N. Y., U. 8. M. A Tr. Co.
wnedby L. I. RR. Co.

A.

J.
J.

F.

V.

M.

A D.
A J
A A
A A
A N.

A O. N.Y.,OL26Cortlandtst

M. A N.

J. A D.
M. A S.

J. A D
J. A D.
M. A 8.

M. A N.
A. A O.

do
do
do
do
do
do
do

do
do
do
do
do
do
do

do do
New York Office.

do do
do do
do do

N.Y.Of. 26Cortlandt st
N.Y..8.Pao.Co.;London.

Q.-J. N. Y., Atlantio Tr. Co.
MAN. do do

N. Y.. Off., 40 Exoh. PI.

F. & A. do do

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

July 1. 1917
Jan.3,'01,2%
Jan. 1, 1939
Jan. 1, 1939
Oot. 1, 1927
Oct. 1, 1993
Sept. 1, 1927

Apr. 1, 1910
June 1, 1910
Jan. 1, 1937
Feb. 1. 1937
Aug. 1, 1940
May 1, 1905
May 1, 1948

June 1, 1942
Mar. I, 1907

Deo. 1, 1910
Deo. 1, 1916
Mch. 1, 1912
Nov. 1, 1938
Apr. 1, 1912

Julyl0y01,29fr
May 1. 1941
June 20. '01,1
Feb.23,'01,2%

Canadian part is vested and of the Cornwall Bridge Co. Stock out-
standing, $2,540,000. In Apr., 1900, Henry W. Gays was appointed
receiver. V. 70, p. 842. In July. 1900, $436,500 receive) s' certificates
were authorized, of which $400,000 were issued. V. 71, p 135. Year
ending June 30, If 00, gToss, $77,807. Coupons of May, 1899. and
aince in default. In Jan., 19<>1, it was stated that no reorganization
plan would be issued until the fall, when the earning capacity as a
through line may have been determined.— (Y. 71, p. 646 )

New York A: Pennsylvania RR.—Shingle House, Pa., to Can"
lsteo, N. Y., 52 miles. Including extension from Millport to Shingle
House, 5 miles, completed about Nov. 1, 1900. Stock, $500,000 (par,
$100); all outstanding. For year 1899-00, gross, $79,150; net, $10,-
334; charges, $19,136; bal., def., $8.802.— (V. 62, p. 1178.)

New York Pennsylvania A Ohio RR.—See Erie RR.
New York Philadelphia Sc Norfolk RR.—Delmar, Del., to

Cape Charles, Va., 95 m., and King's Creek, Md., to Crisiield, 17 miles.
Reorganized in 1898-99 without foreclosure, per plan in V.66,p. 760.

Securities.—Stock, $2,000,000; issued, $1,714,375; par, $50; repre-
sented by negotiable trust certificates issued by Fidelity Insurauce
Trust & Safe Deposit Co. of Phila. Of the $3,000,000 1st 4s, $400,-
000 are reserved for improvements.—V. 68, p. 773, 978. As to in-
comes, see V. 68, p. 978. First int. on incomes, 2 d. c, paid Nov. 1,
1899; May 1,1900,2 p. c; Nov., 1900, 2 p c—V. 71, p. 809. First
dlv. on stock, 2 p c, paid Jan. 3, 1901.— Y. 72, p. 45.

Ea rntnqs.—Year ending June 30. 1900, gToss, $1,199,842; net,
$486,460; other Income, $960; charges, $290,105; nal., sur., $179,315.
-(V. 69, p. 906; V. 70, p. 842; V. 71, p. 809; V, 72, p. 45 )

New York & Pntnam RR.-Owns 155th Street and 8th Ave.,
N. Y. City (terminus Manhattan Elevated), to Brewsters, N. Y., 54 miles;
double-track branch to Yonkers, 3 m.; operates 4 m.; total, 61 miles.
History.—Successor to the N. Y. A Northern, sold under foreclosure

of 2d mort. Dec. 28, 1893, and purchased for N. Y. Central A Hudson
River RR., which operates it under lease—see V. 63, p. 754, 820, 1159.

Stock.—Capital stock is $6,500,000; par, $100.
Bonds.—The New York Central guarantees the new consolidated

mort. bonds, of which $1,000,000 were reserved for improvements; also
$1,200,000 to retire at maturity the first 5s.— (V. 66, p. 83, 135.)

New York 4c Rockaway Reach Ry.—CSee Map Long Isla7id RR.)

—Owns from Glendale Junction to Rockaway Park, with branch, 12
miles, of which 10 -31 miles double track, mostly 80-lb. steel ; leases,
190 miles; total. 1390 miles; trackage to Long Island City, Brook-
lyn, Far Rockaway, etc., 18 miles. Operated by electricity. Stock,
$1,000,000 ; par, $100. Controlled by Long Island Railroad Company,
whose endorsement is printed on first mortgage bonds, of which in
Dec, 1899, $111,000 owned by L. I. RR. and deposited under its uni-
fied mortgage, together with about $800,000 of ihe incomes. For year
ending June 30. 1900, gross, $288,915; net, $102,085; Interest, taxes,
etc.. $T0,943; balance, surplus, $31,142.— (V. 66, p. 1046.)

New York Susquehanna A Western RR.—(8ee Erie Map.)
Lines owned in fee. Miles.

Jersey City to Gravel PI., Pa.. 101
[Double track 19 miles.]

Two bridges, N. J., to Unionville 21
Other branches 24

Lines leased, etc. Miles.
Middletown Un. A Water Gapfi 14
Wilkesbarre & Eastern 65
Susq. Connecting RR 10
Trackage 3

Total road operated (Usee this co.) June 30,1900 ."238

History.—Consolidation in June, 1881, of theMidland of New J. In
1 898 nearly all of the capital stock was exchanged for stock of
the Erie RR., which operates the line as an independent outlet to New
York. See V. 66, p. 53, 83 and 759.

Stock.—Pref., $13,000,000; com., $13,000,000 of which the Erie
owned June 30, 1900, $12,357,400 common and $12,882,800 preferred.

Dividends.— > Nov., 1891, to 1893 None
On pref., p. ct. 5 2 »a yearly. since.

Bonds.—The Issue of refunding mortgage bonds is limited to $3,750,-
000. Of the general mortgage 5s, bonds are reserved to retire the
second mortgage 4^8. See mortgage abstract, V. 52, p. 84. The
seconds are exchangeable for generals on payment of $60 per bond.
As to terminal bonds listed in Sept., 1893, see 8ui'I'i.k.ment of Jan.,

1898, aprt abstract of mort. V. 57, p. 512. The Wilkesbarre <£ Eastern
1st 5s are unconditionally guaranteed.—V. 60, p. 481.
Susquehanna Connecting 6s are called, $i 5,000 each MAS.
The New Jersey Midland junior securities are exchangeable into

stock on certain terms, and have mostly been so exchanged.
A Western Coal 1 st 6s are a first lien on 1,050 acres of

anthracite coal land near Scranton, Pa., with Improvements, etc.;
issue or'ginally $600,000, but reduced to present figure by sinking
fund; $600000 (1> *econ<l mortgage bonds are pledged under
collateral trust mortgage of 1895.

Eahninos.- 11 mos., ) 1900-1 Gross, $2,291,590; net, $968,049
July 1 to May 31. U899-0 Gross. 2,388,344; net, 1,072,814
Report.— Report for 1899-00 in V. 71, p. 808, showed on 238 miles.
Year. Oross. Net. Oth. Inc. Charges. Bal. Sur.

1899-00 $2,582,116 $1,115,350 $Jfi,007 8936,285 $205,072
1898-99 2.446,653 1,083,132 28,904 945.146 166.790
—'V. 71, p. 236, 698, 751, 808. 1013; V. 72, p. 936.)

New xork Texas ic Mexican By.-(See Map of Southern
Pacific.)—Owns from Rosenberg to Victoria, Texas, 91 miles; branch
from Wharton, Tex., to Van Vleck, 30 miles, opened Sept. 29, 1900.
Stock, $630,040, of which Southern Pacific Company owns $615,000.
There are also $53,000 old sixes outstanding, and 30-year Matagorda
division bonds Issued at $15,000 per mtle. due Jan. 1, 1931, int. J.AJ.,
on the branch from Wharton to Van Vleck, 30 miles. Operated by
South. Pao. Co., which guarantees the 4s.

Earnings.-IO months, > 1900-1 Gross, $242,853; net, $70,061
July 1 to Apr. 30. ] 1899-0 Gross, 255,016; net, 103,370

In year ending June 30, 1900, gross, $303,111; net, $123,058; sur^
plus over taxes and charges, $21,495. Due So. Paciflo Co. June 30,
1900, $482,197.
Norfolk A Southern RR.—Owns Norfolk, Va., to Edenton, N. C,

74 miles; (ferry across Albemarle Sound to Mackey's Ferry, 9 miles;)
thence road to Belle Haven. 30 miles; Norfolk to Virginia Beach, 18
m.; Kempsville to Munden's Point, 22 in.; total main line, 144 miles.
On No/. 1, 1899, the Norfolk Virginia Beaoh A Southern RR., 40

miles, inoluded above, was purchased, $520,000 bonds being Issued
therefor. The Norf . Vir. B. A So. $254,000 five per cent bonds were
canceled.— (V. 70, p. 76, 381, 532, 1195.)

Dividends.—July, 1892. to July, 1901, lncl., at 4 p. o. per annum,
and in July, 1901, 1 p. o. extra was also paid.-(V. 72, p. 123-*.)

Report.— Oross. Xet. Other Inc. Charges. Sur. tor div.
1899-0 $738,999 $203,805 $6,124 $09,650 $140,279
1898-9 552,041 171,902 3,596 40,233 135,265

In each year paid dividends of $80,000. Earnings are on basis of
144 miles in 189 9-0, against 104 in 1898-9.— (V. 72, p. 1234.)

Norfolk & Western Ry.—See Map.—System extends from Nor-
folk, Va., westward to Columbus, Ohio, and northward to Hagerstown,
Md., with branches to the various coal fields In Virginia ana West Va.

Road owned. Miles.
Norfolk. Va., to Columbus, O..708
Radford, Va., to Bristol, Tenn. 107
Roanoke, Vay to Hagerstown. 238
Graham to Norton 100
Nor. Car. Juno, to Iron Ridge. 45
Lynchburg to Durham, N.C.. lift

Roanoke to Winston 121

Miles.
Sundry branches 117

Total owned June 30, 1900.1,551
Columbus Conn.A Term. RR. 4

Total 1,555
Doubletraok 70

Organization—This Railway company in 1896 succeeded to the
property and franchise of the Norfolk A Western RR., etc., foreclosed
per plan, was In V. 62, p. 641. The old stock paid an assessment
ot $12 50 per share, common receiving 75 p. c. and the old pref. 112 1*
p. o. in new common. In 1900 the Penn. RR., together with con-
trolled company, acquired $21,500,000 of the stock, its representa-
tives entering the directory. V. 70, p. 687, 1150, 1195; V. 71, p.
809; V. 72, p. 184, 480. In 1901 the entire stock of the Cincinnati
Portsmouth A Virginia, 130 miles, was acquired, and the road merged
July 1, 1901.-(V. 72, p, 137, 438, 532.)

Stock.—Provisions of preferred stock certificates were given In Sup-
plement of April, 1897, page 4, said stock being 4 p. o. non-cumulative,
with preference as to assets and dividends.

Dividends, p. c ) 1897. 1898. 1899. 1900. 1901.
Preferred. . > 1% 3% A.% 4% Feb., 2%
Common. ) .. .. .. June, 1%
Bonds.—The first consolidated mortgage of 1896 is limited to $62,-

500,000, of which an amount equal to the underlying bonds can be)

Issued only on the retirement of the same. The balance is or was
reserved as follows: For new construction, acquisitions and Improve-
ments, not exceeding $1,000,000 yearly, $9,690,436 and $3,500,000
additional for similar purposes. The right to issue prior lien bonds
has been annulled.—V. 72, p. 438.
The new 4 per cent first consols are a first mortgage on a large

part of the system, viz., upon 833 miles of railroad ; upon im-
portant terminals at Norfolk and Lamberts Point; upon the Ohio
River Bridge and the Roanoke Machine Works; besides being a
consolidated mortgage upon the remainder of the system, sub-
ject to the undisturbed liens. They are further secured by the
aqulpment, certified to have cost over $11,000,000, oovered by the car
trusts and equipment bonds to be taken up under the plan. Undis-
turbed bonds which cannot be taken up at maturity on satisfactory
terms by use of the oonsols reserved for that purpose may be ex-
tended or renewed. See abstract In V. 64. p. 376. The lien of the
mortgage was extended over the Clncin. Portsm. AVa., acquired in

1901, after redemption of the bonds onJulyl.-(V. 72, p. 137, 438,
532,723.1080.)
General Finances.—The reorganization reduced the fixed charges

from $3,214,037 to $2,218,450, a reduction of $995,587, making the
annual charges ahead of the new common stook smaller than those
ahead of the old preferred stock. Of the traffic in 1899-1900 55 per
cent (5,989,577 tons) was bituminous coal and coke.
In March, 1899, $5,000,000 1st consol. 4s were sold, of which $1,-

500.000 to be used for betterments, double-tracking and additional
rolling stock; remainder to retire underlying bonds maturing to July
1, 1900. V. 68, p. 619; V. 70, p. 176, 1195; V. 71, p. 497. Dividends
on the common stock were begun in June 1901.—V. 72, p. 873.
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Norfolk X Western Ri/.—(Concluded—
Norf.AWest.Geiunow lst)M.N'orf.toBrl8..eto.g.o*
New River division 1st mortgage, gold o*
Improvement A Extension Mortgage, gold...o*

Bcloto Vallev A New England, 1st M.,assum.,g.o*
N. AW., 1st consol. M.. $62,500,000, g.. Me.c'.tr
Col. Con. A Term. 1 tA It., void. iru. p. A 1. (end.)c*
Equip, trust of 1893, gold, not subjeot to oall..o*
Equio. trusts, gold e

North Car.— Stock. 6**% till Dec.31, 1901—then 7%
North Pact tic Ooa*t—leb M . . gold, sub. to call at lOO.o
General M. for $1,500,000, cold e

go. Penn.—Stk., 8 p. 0. gu.990yrs.,$6,000,000auth
OJi '2d M.. now lot M.( 7s extended In 1896). ...o
General mortgage bonds o*r
Consol. bonds secured by $1,200,000 stock r
Funding loan bonds, $109,000
Real estate mortgages June 30, 1900

No. East Penn.—lai >{., g., go.P.A R. old oo.(end.)c*
North'n Ma. By.—IstM ($400,000 are prior llen).o
Nort/urn, (\. R.)—Stock, 6 p. o. rental
Northern Central—(Stock $12,000,000 authorized)

1st mort.. State of Maryland loan—V. 70, p. 895..
Consol. gen. mort. ( gold, s.f.,drn. at 100, AAB.o

of 1874, gold, se-^gold, $, CAD o
ouresall equally, (gold, E o

2d gen. mort., series "A" A "B" (A $2,565,000)..
North'n of Sew Jersey—Stock, guar, (see V.69,p.81

)

3d mortgage, now 1st, interest guar o
Gen. M., $1,000,000, gold, int. guar, by lease....

Miles
of

Road.

428
160
588
129

1,551

223
905
905
86
56
86

26
107
83

148
148
148
148
148

21

Date Size, or
of Par

Bonds Value.

1881
1SS2
1883
1889
1896
1892
1893
1892

1881
1892

1866
1873
1881
1898

1890
1896

$1,000
1,000
1,000
1,000

500 Ac.
500

1,000
1,000
100

1,000
1,000

50
500 Ao.

1855
1874-5 1

1876-7
1885
76A82

1887
1899

1,000
1.000
100
50

$"&"*

$1,000
1,000
1,000
100

100 Ao.

Amount
Outstanding

INTEREST OR DIVIDENDS.

$7,283,000
2,000,000
5,000,000
5,000,000

30,704.600
600,000
95.000
87,000

4,000,000
515,000
908,000

4,721,250
1,500,000
4,500,000
1,200,000
302,000
122,608
400,000

1.650,000
3,068,400

11,462,400
1,500,000
580,000

2,000,000
1,757,000
3,565,000
1,000,000
654,000
150,000

Rate per
Cent

When
Payable

6 g. M. A N.
6g. A. A O.
6g. F. A A.
4g. M. A N.
4g. A. A O.
5 g. J. A J.

5
g<

Q.—J.
F.&A. /o

6 g. M. & N.
5g. J. & J.
8 Q.—F.
4 M. & N.
7 J. & J.
6 M. & 8.

4 M. & N.

5 g. A. & O.
8ee text. J. A J.
See text. Q.-J.
8 in 1901 J. A J.

6 Q.-J.
6g. J. & J.

6g. J. & J.

4*sg. A. & 0.
5 J. A J.
4 Q.-M.
6 J. A J.

4>fig.

Where Payable, ana by
Whom.

N. Y., Meroant. Tr. Co.
do do
See text.

N. Y., Meroant. Tr. Co.
N.Y. Mercantile Tr. Co.
N. Y., Atlantio Trust Co.
N.Y. Mercantile Tr. Co,

Burlington, N. C.
San Fran., Co.'s Office,

do do
Phila. Of., 240 So. 3d St.

do do
do do
do do
do do

Phila., Phila. A Read'g.
N.Y., J. P. Morgan* Co.

Boston, 19 Milk St.

Bait. A Phila.; Pa. RR.
Annapolis.

London and Baltimore.
Baltimore, Treas. Office.

do do
Baltlmore.Treas. Offloe.
N. Y.,21CortlandtSt.
N. Y., U. S. Mort. & Tr.

Bonds—Prlni U
pal.When Du«

.

Stocks—Last
Dividend.

May 1, 1931
Apr. 1, 1932
Feb. 1, 1934
Nov. 1, 1989
Oct. 1, 1996
Jan. 1, 1922
Q'lyto Jan/03
Q'ly to Oct. '02

Aug., '01, 3%
Nov. 1, 1901
Jan. 1, 1912
May25,'01,2%
May 1, 1936
Jan. 1, 1903
Sept. 1. 1905
Nov. 1, 1928

Apr. 1, 1920
July 1, 1928
July 1, '01. 1>»
Julyl5,'0l.4%
Irredeemable.
July 1, 19U4
July 1, 1904
Apr. 1, 1925
Jan. 1, 1926
June, 1901, 1%.
July 1, 1917

1949

EABNiNGS-For 11 months ending May 31:

Qross. Net. Int., taxes, <6c. Bal., sur.
1900 1 $14.^72.-52 $5,860,^63 $2,057,418 $3,803,545
1899-0 12,780.117 5.043,850 2,085,984 2,957,866
Annual Report.—Fiscal year ends June 30. Annual meeting is

held at Roanoke, Va., on second Thursday in October. Average rate
per ton mile 043 cent in 1899-1900, against 0-397 in 1898-99; average
load of revenue freight, 435 tons, against 384. Report for 1899-1900,
V. 71, p. 490, 497 (see editorial p. 472) showed:

1900. 1899. 1898. 1897.
Tears end. June 30— $ $ $ $

Passenger earnings 1,857,305 1,608,414 1,467,532 1,406,223
Freight earnings 11,753,062 9,749,094 9,306,899 8,695,633
Mall, express, Ao 480,t,33 469.630 461,692 435,857

Total gross earnings. .14,091,005 11,827,138 11,236,128 10,537,713
Operating exp. A taxes.. 8,501,096 7,939,102 7,886,099 7,903,451
P. c. of exp. to earns.... (6033) (67- 12) (70 18) (75 ,00)

Total net earnings... 5,5*9.909 3,888,036 3,350,024 2.634,i62
Total net income 5,663,471 3.911,400 3,382,987

Interest on funded debt. 2,257,239 2,219,477 2,211,075Reorganized
Interest on car trusts 16,400 22,137 28,358 co.tookpos-
Dlvldends (4%)909,748 (4)909,588 (2)454,198 session Oct.
Miscellaneous _ 1.520 7,444 4.605 1, 1896.

Balance 2,478,564 er.752,654 sr.684,751

Officers.—President, Henry Fink; Chairman of the Board of Di"
rectors, F. J. Kimball, 27 William St.. N. Y.; Sec, A. J. Hemphill, N-
Y.-(V. 72, p. 137, 184, 438, 480, 723. 873, 1080, 1280.)

North Carolina RR,-Owns from Gold boro to Charlotte, No.
Carolina, 223 miles. Leased from Jan. 1, 1896, to theSouthern Ry. Co.
for 99 years at $266,000 (6»» p. c. on stock) per year till Deo. 31, 1901,
and $286,000 (equal to 7 p. c. on stock) balance of lease; also taxes.
V. 63, p. 361. Of the stock the State of North Carolina holds $3,000 000.
Dividends, Feb., 3^a p. c and Aug., 3 p. c— (V. 65, p. 27; V. 66, p. 665).

North Pacific Coast RR. (Narrow Gange)-OwnB San Fran-
Cisco to Cazadero, 87 miles; branohes to San Rafael and Mill Valley, 4
miles; leases to San Queutln, 3 miles; total operated, 94 miles, includ-
ing ferry to San Francisco, 6 miles. Stock authorized, $3,000,000; is-

sued, $1,500,000; par, $100.
For year ending June 30, 19C0 gross, $423,124; net, $135,195; other

Income, $4,167: interest, $76,800; balanoe, sur. for year, $62,562. In
1898-9, gross, $392,148; net, $142,840— (V. 63, p. 400; V. 69, p. 906).

Morth Pennsylvania RR.—Owns from Philadelphia, Pa., to
Bethlehem, Pa., 56 miles; branches to Delaware River, Ac, 31 miles;
second track, 54 1* miles; total track, 220 miles. Ground rents
July 1. 1900, $59,854. Leased for 990 years from May 1, 1879, to
Phila. A Reading RR. at 8 per cent on stook, and lease assumed in
1896 by Phila. A Reading Railway. Current liabilities June 30, 1900,
$212,734.- (V. 62, p. 462, 870.)

North-Kast Pennsylvania RR.—Owns road from Glenside to
New Hope, Pa., 26 miles. Controlled by P. A R. Capital stock, $400,-
000, of which $315,000 owned by Reading Co. is deposited under Its
gen. M. of '97; par, $50. Current liabilities June 30, 1900, $296,650.
Northern Alabama Ry.—Sheffield to Parrish, Ala., and branches,

119 miles. In April, 1899, a majority of stock and bonds pur-
chased by the Southern Ry. V. 68, p. 824,873. See also V. 69, p. 391.
Stock is $2,000,000. Under supplemental mortgage of 1898 $400,

000 of the outstanding $1,700,000 1st 5s were made prior liens. Re-
maining $1,300,000 general lien bonds bear interest for two years
from July 1, 1898, at 2 per cent, then 3 per cent for two years; there-
after 5 per cent. (V. 67, p. 1208.) In year ending June 30, 1900,
gross, $337,152; net, $13,784. In 1898-9, gross, $233,828; net, $72,-
132.— (V. 68, p. 233, 824, 873, 1224; V. 69, p. 28).

Northern (New Hampshire) RR.—Owns Concord, N. H., to
West Lebanon, N. H., 70 miles ; branch to Bristol, N. H., 13 m ; total,
83 miles. Subsidiary lines. Concord A Claremont RR., 71 miles; Pe
terborough 4 Hillsborough RR.. 19 miles. Lease to Boston A Lowell
tor 99 years from Jan. 1# 1890, was assigned to Boston & Maine; rental
was 5 per cent on stock till July 1, 1897, and now 6 per cent, pay-
able in gold. Until July. 1897, in addition to 5 p. c. rental 1 p. o. ex-
tra was paid regularly from contingent hind. Also in 1894, Jan., 5

ra was paid; in 1896, July, 'I p. o. extra; in 1897 5 p. c. extra.— (V. 65, p. 463).

Northern California Ry.—See Southern Pacific RR.
Northern Central Ry.—Owns Baltimore, Md., to Sunbury, Pa.

148 miles, of which 130 miles double track—branch, 9 miles; leases—
Sharnokin Valley & Pottsville Railroad, 38 miles; Elmira <fe Williams
port K;nlroad, 76 miles; operates at cost—Elmira A Lake Ontario Rail
road, 100 miles; Lykens Valley Railroad, 19 miles; total operated,

\lso uses New York Lake Erie A Western tracks, 7 miles,
and Philadelphia A Erie track* between Sunbury and Lewlsport, 40
m., and owns Union RR., 9 miles.

Ohoanizatios.—A consolidation of several roads In 18S4 Con-
trolled by the Pennsylvania RR., which owns a majority of the stook.

Seclkitikh OwjfED—On Jan. 1, 1901, among the assets held were
Bait. A Potomac *tock (par) of $704,450; Elmira A Lake Ontario stock

(all), $1,500,000; Shamokin Valley & Pottsville stook, $619,650; Union
RR. stock. $1,225,000 (the balance of $875,000 being held by Phila-
Wllm. A Balto.), etc. Also the following acquired in 1900, Chesapeake
& Ohio stook $l,50J,000; Bait. & Ohio [pref. stook, $1,000,000; Norf.
& West. pref. stock, $500,000, and common, $1,000,000; Erie & West.
Transportation Co. stock, $500,000.
Stock, Etc.—Authorized issue was increased in Feb., 1900, from $8,-

000,000 to $12,000,000. Of the stock, the Penn. RR. on Jan. 1, 1901,.
owned $6,267,950. The $1,126,000 cur. 6s were paid at maturity
Apr. 1, 1900, the $2,804,000 gold 6s July 1, 1900, and the $600,000
Union RR. of Baltimore 6s May 1, 1900.—V. 72, p. 443.

Liabilities.—Mort. and ground rents on Jan. 1, 1901, were $112,386.
Dividends.— ) 1888. '89. '90. '91. '92. '93. '94 to 1900. 1901
Per cent... $ 7 8 7 7 8 8 7 yearly 8

EARNTNGS.-5 months, J
1901 Gross, $3,283,592; net, $855,569

Jan. 1 to May 31. \ 1900 Gross, 3,147,892; net, 820,969
Annual Report.—Fiscal year ends Deo. 31. President's report for

1900, given at length in V. 72, p. 434, 442, showed the following :

Tear end. Dec. 31— 1900. 1899. 1898. 1897.
Gross earnings $7,845,412 $7,233,417 $6,664,028 $6,732,703

1,950,523
533,109

Net earnings 2,347,874
Other reoeipts 632,194
Total net Income.

.

Rentals, Ao ,

Interest on debt.

$2,980,068
535,618
651,116

Dividends (7) 684,033
Miscellaneous *495,774
Extraordinary 613,527

$2,483,631
480,844
775,420

(7)526,267
153,291
300,000

Balance, surplus

$397,926
$247,810

"extraordinary expenditures

1,852,786
504,154

$2,356,940
480,078
796,574

(7)526,267
150,704
200.000

$203,317
not

1,934,336
366.788

$2,301,124
474,304
834,153

(7) 526,267
69,796

$396,604
properly* Inoludes

chargeable to capital account.'
- (V. 72, p. 434, 438, 442, 533, 723, 1188.)

Northern RR. of New Jersey.—Owns from Bergen, N. J., to
SparkiU, N. Y. 21 miles; leases Sparkill to Nyack, 5 miles. Leased
to the Erie RR. from June 1, 1899, for the term of its corporate exist-
ence, for interest on bonds, 4 per cent on $1,000,000 stock, payable
quarterly, taxes, and all corporate expenses. Of the $1,000,000 new
4^ per cent general mortgage bonds, guaranteed by the Erie, »654,-
000 are reserved to retire the 6s due July 1, 1917, and the remainder
for improvements and betterments or equipment for operation by elec-
tricity of the leased properties. See V. 69, p. 81.— (V. 71, p. 30.)

Porta. Ry. Costa Rica.—See V. 71, p. 1067, and United Fruit Co.

Northern Ohio Railway.—(See Map Lake Erie <& Western.;—
Owns road from Akron to Delphos, O.. 165 miles; branohes, 2 miles.
Road is leased in perpetuity to L. E. & W. V. 62, p. 826.
Stock.—Common stock (all owned by L. E. A W.) $3,580,000; pre-

ferred non-cumulative 5 p. c. stock, $650,000; par of each $100.
Bonds.—The first mortgage is for $4,000,000 of whloh $1,500,000

only to be issued at not to exceed $15,000 per mile for completed road
hereafter constructed or purchased. For year ending Dec. 31, 1900,
gross earnings were $196,765: net, $44,746; taxes, $10,266; int. on
bonds, $125,000.— (V. 66, p. 337).

Northern Pacific Railway.—(See Maps.)—Operates one of the
leading lines to the Pacific, having its eastern termini at St. Paul,
Minn., and Ouluth, Wis. (the head of Lake navigation), and run-
ning theuce westerly, traversing the great wheat belt of Minnesota
and North Dakota, the mining district of Montana and the farming
country of Washington to Taooma and Seattle, and to Portland, Ore-
gon, with branches to Winnipeg, etc. The system comprises

:

Main line. Miles.
Ashland, Wis., to Portland,
Ore. (IncL 5 m. terminals) 2,171
Brainerd and Staples to St.
Paul 181

Other lines 537

Total main line 2,889
Various branches 2,137

Total owned 5.026

Controlled properties. Miles,
Seat. A Intern. (V.72, p. 675). 176
Wash. A Col. River, 163
Bralnard A Northern Minn.. 91
Leased 20>

Joint trackage 11

Total system July 1, 1900....5,487
8econd track owned 61
Leased 61
Spurs owned. 203
Waterlines 28

The Manitoba branches, aggregating 354 miles, were leased for 999
years from May 30, 1901 to the Provincial Government and sub let by
the latter to the Canadian Northern Ry. at a rental of $*H>,000
annually for the first 10 years, then $225,000 lor 10 years, then S275,-
000 for 10 years and thereatier $300,000, with the option of pur-
chase at any time for $7,000,000.—V. 72, p. 437. 1035.

In July, 1900. had 159 miles under construction (see V. 71, p. 648),
to be completed during the fiscal year 1900-01. Branch from Arling-
ton to Darrlngton, Wash., 30 miles, opened June, 1901, and one from.
Casselton, N. D., to Marlon, 60 miles, Feb., 1901.
In 1900 the entire debt ($762,393) and 70 per cent of the stock of

the Brainerd A Northern Minnesota Ry., Kralnerd to Bemidji, were
purchased and the road wdi be extended northerly about 90 mlies,
under the charter of the Minnesota A International Ry., of which
the entire stock is owned.
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iNo.Ohio—1st M.. g. ($15,000 p. m.) gu.. p..t l.fle.o'

]Northern fori fir it v. -Com. stock, $80,000,000
Pref. stock, $70,000,000, non-eum. 4 p. o»

Western KK. Minn, 1st M.. gold, assumed
St. Paul A N. P. (Jen. M.. I'd grant, assumed. o\tr
New mortgages of Northern Paciflo Ry.—
Prior Hen M $130,000,000 sold, ld.gr. ."Ue.CAr
Gen. lieu M. $ 1 00,000,000. g., land gr...F c**r

St P.-Dul. Div pur. money M., $20.000.000.G.o*
C B.AQ. col. tr.M.. k. (red. aft. 5 yrs. at 105). .c.tr

Bonds Underlyinu 8t Paul & DoiothDiy.
St. Paul A Dulutli 1st mortgage, assumed o*

3d mortgage, a-suuied o*

Taylor's P. A I.. Sup., 1st M.,s. f. not dr'n..o*
Duluth 8. L. 1st M, p. A 1., s. f. not dr'n....c*

Consolidated mort.. ass'd, $5,000,000, g.Mp.c*
Car trusts. Including Interest, June. 1901

Northern Pac Ter. Oo.—IstM., gold, red., at 110... o*

Northern Railway (Cat.)—See Southern Pacific
Sorthwestern Coal Hi/.—1st M., guar, end., g.K.o*
.VorfAtrMto-H RR. of So. Oar.—1st M., $375,000...
Nortcieh <t Worcester—Pref. stock, 8 p. c. rental
Bonds (not M.i.int. gu. under lease, curr'cy...04r

Miles Date Size, or
of of Par

Road. Bonds Value.

Amount
Outstanding

167

60 »fl

182

L895

1877
iss:{

See ,» 1806
Bee : 1896
826 1900

1801
MoRTi; LOB.
167 1881
167 1887
21 1884
25 1886

238 1898
.... '9S-'99
.... 1883

RR.
.... 1893
71 1900
72 ....

.... 1897

$1,000
100
100

1,000
1,000

500 Ao.
f>00 Ao.
1.000

l.OOOdtO

1,000
1.000
1,000
1,000
1,000

1,000

1.000
1,000
100

1.000

$2,500,000
80,000,000
75,000,000

352,000
8,021,000

94,007,500
56,000,000
8.529,000
See text.

1,000,000
2,000,000
210,000
500,000

1,000.000
808.310

3,764,000

794,000
285.0C0

3,000 000
1.200,000

INTEREST OR 1)1 VIDKNDS.

Rate per
Cent.

When
Payable

4 In 1900
A. & O.
Q.-F.

4 Q.-M.
7 M..'.-\\l

6g. D

4g. &-£•
3 g. Q.-F.
4 g. .1. A D.
4g. J. A J.

5 F. A A
5 A. A O.
6 J. A J.

ft M. A S.

4 g. J. A D.
4^ & 5

eg J. A J.

» g- M. & N.
4 A. A O.
8 Q.-J.
4 M. A 8.

Where Payable, and by
Whom.

N. Y.. Chase Nat. Bank.
New York and Berlin.

do do
New York.

do

N.Y.,J.P.Morgam*Bert
do do »

New York.
do

N.Y..J. P. Morgan A Co.
do do
do do
do do
do do
do do

N.Y.Wlnsl'w.Lan'rACo.

N.Y., Farm's L. AT. Co. May 1. 1928
Bait , S. Dep. & Tr. Co. 1949

Howls—Pnnol-
pal.When Due.
Stock*—Last
Dividend.

Oct. 1, 1945
Aug. 5 '01,1%
Sept. 5701,1%
May 1, 1907
Feb. 1, 1923

Jan. 1, 1997
Jan. 1, 2047
Deo. 1, 1996
July 1, 1921

Aug. 1, 1931
Oct. 1, 1917
Jan. 1, 1914
Sept. 1, 1916
June 1, 1968
To 1909

July 1. 1933

Mcch. Nat. Bk., Wore
Boston, Co.'a office.

July 1/01, 2%
Mch. 1, 1927

If Coupon bonds F. A A.; registered bonds Q.— F.

t Berlin at 420 marks per dollar. J 4,975 miles, including 40 miles not operated; spurs, 203 miles.

Northern Paclllc Ky. (Concluded.)—
The original Northern Pacific Company was chartered by Congress

July 6. 1864; WO milrs to Bismarck were foreclosed in 1875. On Feb.
ik over Seattle A International, and in July, 1898, the

Washington Central under lease (V. 66, p. 856), and in February, 1898,
f&Qhasod the entire capital stock and all of the income bonds of the

uiulila River Ry. See separate statements for these
Washington companies. All. or substantially all, of the securities of

the S' atlle A International Ry. areowned.and on Apr. 1,1901, merged
road in system. On July 1, 1900, the St. Paul & Duluth RR., St. Paul
to Duluth. etc 238 miles, was merged, Its bonded debt being as-

sumed.—V. 70. p. l-'oO; V. 71, p. £48. In Nov., 1900, extension com-
pleted from Milnor, N. D., to Oases, 33 miles.

History.— This Wisconsin company on Sept. 1 , 1896. succeeded to the

railroads, land grant and other property of the Northern Pacific RR.,
foreclosed in July, 1896, and reorganized per plan in V. 62. p. 550.

In the reorganization the $49,000,000 old common stook paying as-

fsment of 15 per i ent received 100 per cent of new common. The
1,000,000 old preferred paying assessment of 10 per cent received
per cent in new common and the same of new preferred.

The road is controlled by J. P. Morgan A Co. and James J. Hill on
the one hand, and the Harrimau-Kuhn, Loeb A Co. Union Pacific syn-

dicate (the latter acquiring its interest about May, 1901,) on the other;

and in July, 1901, in pursuance of a plan for "complete and perfecthar-

mony," the following representatives of the various Western railroad

iutere'sts were about to enter the Board: James J Hill, of the Great
Northern; E. H. Harriman, of the Union Pacific; Wm. Rockefeller of

the St Paul; II. McK. Twomblv of the Chic. & North Western and
Samuei Rea of the Pennsylvania RR.-V. 72, p. 936, 1081; V. 73, p. 138.

Stock.—The new preferred stock is subject to oall in whole or in

part, at par, upon anv first day of January prior to 1917.
Additional preferred stock and other mortgages on the company's

property, as existing at the completion of the reorganization, can be

Issued only with the consent of a majority of each class of stoch

represented at a special meeting. Pref. stock is " entitled to non-cum.
dividends to the extent of 4 per cent per annum, payable quarterly

out of surplus net earnings in each fiscal year before any dividends for

Buch year shall be paid on the common stook." In any fiscal

year in whioh 4 per cent dividends shall have been declared on
both preferred and common stock, all shares, whether preferred or

common, shall participate equally in any further dividends for such
vear Dividends upon stock registered in Berlin may be collected

there at the rate of 420 marks per $.—V. 63, p. 1071.

Dividends (p. c)- > 1898 1899 1900 1901
On common > 2 * Incl.Aug.,3
Onpreferred ) 5 4 4 (Q.-M.) Incl. Sept.,3

Bonds — \bstracts of the new Prior Lien and General Hen mort-
gages of'l896 were in V.63, p. 1012-1019, and the statement to New
York Stock Exchange, was in V. 63, p. 1072, showing:
Prior lien 4%s purchasable with land sales at not ex-

ceeding 110, but are not subject to call, not over
$500,000 cash yearly to be so applied. Total issue $130,000,000

Issued W°7.«»
Reserved to retire St. Paul A N. P. and West. RR. bonds.. 8^373,000

For new construction, betterments, equipment, etc., under
carefully guarded provisions, but notexceeding $1,500,-

000 per annum. Originally $25,000,000—still held 3jjoo,ooo

General lien M. (Farmers' Loan A Trust Co., trustee)....$190,000,000

Of which reserved for prior lien bonds 130,000,000

Issued to carry out reorganization j6,ooo,ooo

For new construction, betterments, equipment, etc 4,000,000

The 01. Paul & Duluth Division mortgage secures $20,000,000 pur-

chase money Bonds on the former St. Paul A Duluth, of which $9,215,-

000 were issued to acquire the road, $5,283,000 are reserved to retire

existing St. P. A D. bonds and the balance for improvements to the

property—V. 70, p. 1250; V. 71, p. 1167. The lands inoluded in the

grant of the former St. Paul A Duluth are estimated to be worth
about $4,000,000, and were not covered by the old mortgages. They
are to be sold and proceeds applied to purchase of the bonds at not
over 105 and interest, or if not purchasable at that price, then to bet-

terments, improvements or ad iitions to the mortgaged premises or

equipment therefor. To June, 1901. $680,000 had been thus purchased
and canceled.-V. 71, p. 1167; V. 72, p. 339.

Land Grant.—The land grant was 12,800 acres to the mile in the

States of Minnesota and Oregon and 25,600 acres per mile in the (then)

Intermediate territories. The acres on Sept. 30, 1900, not yet; sold were:
Minnesota 442,796 I Washington 6,129,934
north Dakota. 1,267,780 Oregon 29,197
Montana 13,270,271
Idaho 1,633,272 1 Total west of Mo. Riv.22,773,250
Land sales in year 1899-00 aggregated 2.873,903 acres; net amount

received from sales and land contracts, $10,795,442,

General Finances.—The fixed annual charges of the property as

thtn constituted were reduced $4,770,206 by the reorganization of

1896. Annual interest charge June 30, 1900, including St. Paul A
Duluth. $6,497,655— (V. 69, p. 1063. 1103, 1194 )

In 1901 tne Northern Pacific and Great Northern acquired over 96
jner cent of the stock ol the Chicago Burlington A Quincy RR. (about

$110,000,000) in exchange for their joint 20-year 4 per cent gold
bonds secured by the deposit of the stock in trust, on tho basis of $200
in bonds for each $100 ttock. See circular, V. 72. p. 871, 1034, 1135.
About $20,000,000, it was understood, will be available for exten

slons and improvements from the proceeds of land sales completed or
pending in Dec, 1899, and prior-lien bonds unsold.— V. 69, p. 1301.
A fund of $3,000,000 to assure dividends on preferred stock till 1902

was set aside in 1898. See V. 67, p. 579, 588.
On Jan. 1, 1901, the voting trust was dissolved. See report of vot-

ing trustees, V. 71, p. 1013, 1016.

Earnings.— 11 mos , > 1900-1.Gross, $29,711,941; net, $14,721,981
July 1 to May 81. J 1899 O.Gross, 27.524.V42; net. 14,624,714

Total net income for the 11 months, after deducting operating
charges, taxes, reutals and improvements, and adding other income
(exclusive of land sales', $12,798,90v>, against $12,474,710 in 1899-0.
The onerations of the St. Paul A Dul. are included in 1900-1; total
mileage operated in 1900-1, 5,307, against 4.789 in 1899-0.

Anndal Report.—Report for 1899-00 In full in V. 71, p. 642,649.
See also editorial, p. 625. First reportof reorganized company, for ten
monMs ending June 30, 1897, in full in V. 65, p. 680. See also p. 650.

12 months, 12 months, 12 months, 10 months,
1898-9. 1897-8.
4,579 4,362

$5,050,356 $4,853,799
19,485,960 17,432,755
1.512^358 1.393,164

Gross earnings..$30,021,318 $i 6,048,674 $23,679,718 $14,941,818
Net earnings $15,626,690 $13,699,222 $12,584,347 $5,785,946
Taxes $850,590 $750,133 $682,800
Rentals, etc 112,852 61,520
Add'nsand lmp'ts.. 3.000,000 2.176.619 811,709

Yrs. ending June 30. 1899-0.
Aver, miles operat. 4,714
Passenger earnings. $6,219,996
Freight earnings.... 22,140,180
Mail, express, Ac... 1.661,142

1896-7.

$2;850,'399
11,085,883
1,005,536

$428,981

$5,356,965

255,341

$5,612,306
$5,110,248

Netoperat'gincome.$ll,663,247 $10,710,950 $11,089,838
Misceilaneo's income
not incl.land sales. 685,521 1,001.607 887.196

Bal. for interest $12,3*8,768 $11,7 12,557 $11,977,034
Interest $5,864,950 $6,079,273 $6,079,160
Div. on pref stock.. (4) 3,000,000 (4)3,000,000 3,000,000
Div. on com. stock. . (3) 2,400.000 (2)1,600.0"0

Bal., sur.for year $1,083,819 $1,033,284 $2,897,874
Officers (Sept. 1, 1900).—President, Charles S. Mellen, St. Paul,

Minn.; Vice-president, Dan. S. Laruont, New York; Secretary, George
H. Earl, New York; Treasurer, C. A. Clark, St. Paul. New York offloe,
35 Wall St.— (V. 72, p. 723, 776, 936, 1035, 1081; V. 73, p. 138.)

Northern Pacific Terminal Company, of Oregon.—Owns
terminals on the Willamette River, Ore., at Portland, East Portland and
Albina, comprising lands 270 acres, trackage 32 miles, dock frontage
7,904 feet. 8tation at Portland, Ore., opened 1896.—V. 69, p. 230, 441.
Lease.—Leased for fifty years from Jan. 1, 1883, jointly and severally

to Northern Paciflo, Oregon Ry. A Navigation and Oregon A California,
with guaranteed rental to pay interest, sinking fund and taxes: leases
assumed in 1899 by new Nor. Pac. and Or. RR. A Nav.—V. 69, p. 230.

Stock.—Stock ($3,000,000) owned by said three companies (40 p.o.)
bv Oregon Ry. A Nav. Co., 40 per cent by No. Paciflo and 20 per cent by
Oregon A Cal. RR.), and held by Central Trust Co. of New York, to be
delivered after paymeriro to the sink. fund, which is to cancel the bonds.
Bonds.—The first mortgage is for $5,000,000; in 1901 $4,097,-

000 had been issued, of which £310,000 retired by sinking fund, draw-
ings at 110 and interest.—(V. 72, p. 137; V. 73, p. 139.)

Northwestern Coal By.—Allouez Bay, Wisconsin, to Allouez
Junction, Wis., 2 -53 miles, with coal wharf covering about 80 acres of
land. V. 71, p. 698. Owned by the Pittsburg Coal Co., which guar-
antees the bonds. See official statement, V. 71. p. 69^. Capital stock,
$1,000,000. For year ending Dec. 31, 1899, gross, $34,048; net, $10,-
058; miscel. receipts (rents and dook earnings), $43,982; Int. and
taxes, $43,357; balance, surplus foryear, $10,683.—(V. 71, p. 698.)

Northwest.—See Chicago A North Western.
Northwestern Rtt. of South Carolina.—Wilson Mill, 8. O.,

via Sumter, to Camden, 67 miles, of which Sumter to Camden com-
pleted in 1900: branch, Millard to St. Paul, 4 miles; total, 71 miles.
Stock. $100,000, all issued. LMvldend 6 per cent, paid Dec, 1900.
Year ending June 30, 1900(41 miles), gross, $16.306; net, $35,685;
charges, $7,011; dividends, $6,000; bal., sur., $22,674.

Norwich & Worcester RR.—Owns from Norwich, Conn., to
Worcester, Mass., 59 miles; branch, Norwich to Groton, 13 miles;
total, 72 miles. Also owns entire capital stock ($500,000) of the Nor-
wich & New York Transp. Co., operating boat line to N. Y. City. Leased
to New England RR. for 99 years from Feb. 1, 1869, and accepted by
N. Y. N. H. A H. RR. since July I, 1898; rental is 8 per cent on pre-
ferred etock—See V. 64, p. 664; V. 65, p. 726; V. 69, p. 1194; V. 70,
p. 76. 8tockln Jan., 1900, was increased from $2,769,200 to $3,000,-
000, and bonds from $9^5,000 to $1,200,000 to cover cost of Groton
Branch and improvements.—(V. 69, p. 1194; V. 70, p. 76, 125.)

Nypano RR.—V. 63, p. 220; V. 67, p. 223.

Ogden Mine RR.—Owns Nolan's Point (Lake Hopatcong) to
Sparta (or Ogden Mine), N. J., 10 miles. Leased for 999 years from
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RAILROAD8. „,„ ^
Miles Date Size, or

Wot explanation of column headings, >!fce., see notes of of Par
on first page of ta Koad. Bonds Value.

Ogden Mine RR.- Stock (5 p.e.rent.Cen. of N. J.). .

.

Oad.<t L.Ch —1st M.# 1.400.000. g.,gu bvRut.Cco'
Ohio d &*y.—lsl U .

. . s. f . Ball at I10.Ce o*
Ohio rf Little Kimtucha Ry.—1st M.. $250,000, gold
O/iio <r Mississippi—See Bait. ,t Ohio SOUTHWEST.
Ohio JWi*r— 1st mortgage ($2,000,000), gold.FP.e* I

Gen M ($ 1.000.000), gold, 1st on 39 miles— c*

Rav.Sp. A Glen 1st M..$400.000,g..gu.,p.&i.FPo*
Huntinirton aBUS. 1st M. ($400,000), gold, gu.o*!
Ripley Jk Mill Creek 1st M. ff..gnar. p. Ai.,end.e\tr

Ohio <* Went Virginia - See SOCKING Valley Rv.
Old Colony—Stock. 7 p, c. guaranteed by rental. o*

Bonds for Pramingnam a Lowell bonds o
Bonds not mortgage r

Bonds, not mortgage r
Bonds, not mort. (authorized $3,000,000), g...o*r
Bonds, not mortgage oat
Boston Clin. F. a H. B. mort o

Omaha Bridge rf Terminal Ry. -1st M. ($5,000,000)
Omaha K. C. rf Eastern—Stock ($1,500,000 auth.).
Recen er's certificates, $300,000 (

l-t mortgage, told o*
Second (Income) mort., $15,000 per mile, gold..r

Omaha <# St. L. KR.— Receiver's ctfs.. $130.000....
1st mortgage, gold, subjeot to call at par.t;

Oregon <t Cal.— 1st M., g.,dr'nat lOOgu. p.&i.Uu.c*
Oregon RR. A Xavigntion—Common stock
Preferred stock. 4 per cent, non-cumulative
1st mortgage, gold, sinking fund, 100 c
Consol. mor

.

- 1.500,000, gold 0*

Oregon Short JAn<- Hit.—
Common stock, $27,460,100

10
127
99
80

169
20ft

33
11
13

125
21
36

36
36

145
667

643
1,063

1898
1S96
1900

1886
1S<7
1890
1892
1888

1884
issi
1*SS
1894
1895
isso
1893

1900
1896
1897
1900
1896
1887

1879
1896

$100
1,000
1,000
1,000

1,000
1,000
1,000
1,000
1,000

100
1,000
1,000
1.C00

'1,000Ac
1.000 to
1,000
1,000
100

Amount
Outstanding

1,000
100 Ac.

1,000
100
100

1,000
1,000

100

$450,000
4,400,000
250,000
25Q.000

2,000,000
2.94J.000
376,000
303,000
50,000

16,608,900
498,000
750,000

4,000,000
3,000,000
5,100,000
1.912,000
1,000,000
1,428,000

51,000
816,000
612,000
130,000

2,376,000
19,792,000
24,000,000
11,000,000

286,000
19,968,800

27,460,100

INTERE8T OR DIVIDENDS.
Rate per
Cent.

5
4g.

5 g.

5g.
3*
S*
£ g -

6g.

7
4>*
4
4
4 g.
4
5
5

4% in '01

6 g.

mostly o

Wlien
Payable

J. & J.

J. & J.
J. & J.
M. & S.

J. & D.
A. & O.
P. & A.
J. & J.
F. & A.

Q.—J.
A. & O.
J. & J.

& J.
& A.
& D.
& J.
& J.

M. & S
Oct. 1

J. & J.
J. & J.

J. & J.

J. & J.

J. & D.

wned by

Where Payable, and by
Whom.

Phila., 608 Chestnut St.
N. Y. Nat. Bk. of Repub.

N. Y., 1 Broadway.
N. Y., Knick. Trust Co.

N.Y., Central Tr. Co.
do do
do do

New York or Phila.
Phila., E. W.Clark & Co.

Boston, Office.
do
do
do
do
do

Boston, N. E. Trust Co.
Prov. L. & T. Co., Phila.

Interest in default.
Int. payb. only if earn'd

Jan., 1900 coup, in def.
N. Y., South Paciflo Co,
N. Y. Office, 120 B'way

do do
do do

New York & Germany.

Union Pacific.

Bonds—Prinol-
al.When Due.
Stocks—Last
Dividend.

July, '01,2V
July 1, 194
July 1, 1926
Mch. 1, 1950

June 1, 1936
Apr. 1, 1937
Aug. 1, 1920
July 1, 1922
Aug. 1, 1908

Julyl
Apr.
July
Jan.
Feb.
Deo.
Jan.
Feb.

•01, 1\
1, 1904
1, 1904
1, 1938
1, 1924
1. 1925
1, 1910
1. 1943

Sept. 1, 1926
Oct. 1, 1926

July 1,"1901
July 1. 1927
July 2, '98,

1

July 2,*01,2
July 1, 19C
June 1, 1946

Jan. 1, 1882, to Central RR. of N. J. for 5 p. c. per annum on capital
stock and $500 yearly for organization expenses.

Osdennburg 6c Lake Champlaln Ry.—See Rut' and RR.
Oblo 6c Kentucky Ry.—Completed in July, 1901, from Lex. &

K.ist. Ry. at Jackson, Ky., to cannel coal fields iu Morgan Co., Ky., 26 m.
To be operated by Lex. .v. Last. Ry. Common stock, $200,000; pref.
stock, $100,000; bonds as above, $250,000; junior securities to be
taken by stockholders, $175,000. The bonds are sruarauteed by the
Kentucky Block Cannel Coal Co., whose $400,000 1st mortgage bonds
are deposited with the trustee as additional security. Pres.,W. de L.
Walbridge, 1 B'way, N. Y.; Sec. and Treas., M. Baxter Jr.

Ohio 6c Little Kanawha Ry.—Zanesville, O., to Marietta, 80
miles, including branches, 3 miles. Successor on March 1, 1900, of
the Zanesville & Ohio River Ry., sold in foreclosure Jan. 20, 1900, per
plan V. 89, p. 907. Stock, all outstanding, common, $1,000,000; pre-
ferred, $1,250,000. Ii year 1899-00, gross, $164,861; net, $31,841.
President, F. A. Durban; Sec, J. Hope Bator.—(V. 70, p. 177, 2fe0, 480.)

Oblo River 6c Charleston Ry.—In operation from Johnson
City, Teuu., to Caney River, N. C, 33 « miles; also graded from John-
son City, Tenn., to Gate City, Va., 40 miles, and from Clinchport, Va.,

to Minneapolis, Va., 40 miles. Stock, $600,000; outstanding. $551,000;
oar of shares, $100. No bonds. Year ending May tl, 1900, gross,
$19,512; def. under oper., $2,163; taxes, $1,545; total def., #3,708.
Pres , Samuel Hunt; Sec. and Treas., John J. Collier.— (V

7
. 71, p. 343.) .

Ohio RiverRR.—Road.—Owns from Banwood, West Va., to Hunt-
ington, West Va., 209 miles; trackage into Wheeling, 4 miles; leases
Huntingten & Big Sandy Railroad, Huntington to Kenova. West Va.,
11 miles; total in earnings, 224 miles; operates Ravenswood Spencer
& GlenvilleRy., Ravenswood to Spencer, 33 m.; Ripley & Mill Creek
Vallev. 13 miles; total, 270 miles. In July, 1901, purchased by or in
the n terest of the Bait. & Ohio RR.—V. 73, p. 62.

Stock.—Authorized, $6,000,000; outstanding, $5,915,430; par, $100
Financial.—Deo. 31, 1900, bills payable, $242,000, and In treasury

were $2*23,000 of bonds Issued; equipment obligations, $95,097.

Earnings.—On 224 miles, > 1901. ..Gross, $536,936; net, $162,351
Jan.l to May 31 (5 mos.) < 1900 Gross, 516,514; net, 159,724

Rkport.—Report for 1900 is in V. 72, p. 985, showing on 224 miles:
Tear Dee. 31: Gross. Op. ex. <& taxes. Net. Int., etc. Balance.
190<> $1,453,018 $9»1,863 $471,155 $290,099 $181,056
1899 1,192,596 755,551 437,045 298,332 138,713
Ravenswood Spencer & Glenville gross for 1900, $5^,127; deficit

under oper. charges, $14, -31. Ripley <fc Mill Creek Valley gross, 1900,
$40,599 ; surplus for year, $15,777.—(V. 72, p. 985; V. 73, p. 83.)

Oblo southern RR.—See Detroit Southern Ry.

Old Colony RR. (.Tl ass.)—Owns road from Boston to Province-
town, Mass., Newport, R. I., etc., 508 miles; leases, 108 miles.

Lease.—In 1893 leased to the New York New Haven <fe Hartford
for 99 years. About $5,500,000 of the stock, included in table above,
Is held by the lessee. The lease provides for dividends of 7 p. o. per
annum on stock not exchanged. V. 56, p. 247, 374. Stock author-
ized. $20,000,000.— (V. 70, p. 176.)

Omaha Bridge 6c Term. Ry.—See April, 1899,;Sup.; V.71, p.547-

Omaha Kansas City .v Eastern RR.—Owns road, completed
In June, 1397, from Pattonsburg, Mo., to Trenton, Mo., 36 miles. On
Jan. 2, 1900, Chas. H. Chappell of Chicago was appointed receiver of
the Om. K. C. & E., Om & St. L. and K. C. <feNo. Conn. SeeOm. & St L.
below.-V. 70, p. 39. On March 31, 1900, $300,000 receivers' certifi-

cates bearing not over 5 per cent Interest were authorized ; do; ision
reserved July 2, 1900, on application to rescind order. V. 70, p. 30.
Car trusts June 30, 189 ), $104,414.
For year ending Juue 30, 1900, gross, $",03,863; net. $132,087;

total deductions, $109,361.— (V. 70, p. 39, 687; V. 71, p. 492.)

Omaha A St. Louis RR.—Owns Council Bluffs, la to Pattons-
burg, Mo.. 145 m. Operated since July 29, 1897, by Omaha, K.O.& East.

History, Etc.—Successor in June, 1896 (per plan V. 62, p. 41, 1177)
of the Omaha A St. Louis Railway, sold in foreclosure Jan. 27. On
Jan. 2, 1900, Chas. H. Chappell of Chicago was appointed receiver of
the Om. & St. L., Kan. City <k Nor. Conn, and Om. K. C. & East., pre
paratory to reorganization and consolidation. In Nov., 1900, over
$l,< first mortgage bonds had been deposited at the request of
the bondholders' committee, consisting of w. Emlen Roosevelt, Cor-
nelius B. Gold and Francis Smith; Union Trust Co. of New York, de-
positary. V. TO. p. 04*;: V. 70, ]>. 89.
In 1900 $130,000 receivers' certificates bearing not over 5 percent

interest were authorized. V. 70, j>. U87, 792. Sale was ordered on
July 17, 1901; a separate receiver was denied. V. 71, p. 646,
913; V. 72, p. 98!», L081. Ill Dec, 1900, an opposition commit-
tee represented by Glim* n, Son & Co. offered to purchase at least a
majority of the bonds on terms to be agreed upon, back interest to be
paid, the road to be extended in an easterly direction, and the bonds

>: exehan«ed for a new 1st mortgage bond, with at least 3 years'
lnt< , a company of at least $1,000,000 capital and
40 per <ent tit a leeond security.- V. 70, p. 1270, 1311.

Securities.—Capital stock, $2,592,000, represented by Guaranty
certificates (for stock in trust).

Earnings.—Year 1899-'00, gross, $476,640; net, $13,205. In 1898-9,
total receipts, $392,035; net, $116,801 ; Int. and taxes, $114,812; sur-
plus, $1,989.- (V. 71, p. 1270, 1311; V. 72, p. 9 -,1, 9):9, 1081.)

Ontario 6c Rainy River RR.—V. 68, p. 1077; V. 69, p. 334.
Oregon 6c California RR.—(See Map Southern Pac.) -Portland,

Ore., to California State line, 367 miles ; Albany Juno, to Lebanon, 12
miles; Portland to Corvallis, 97 miles; Woodburn to Natron, 93 miles;
Portland. Ore., to Airlee, Ore., and branch, 85 miles. Total,654 miles.
In June, 1901, branch under construction from Springfield to Wend-
ling, of which 13 miles were completed.—V. Ii, p. 1188.
Lease, Etc.—Leased to Southern Paoilio Co. for 34 years from August

1, 1893, the lessee guaranteeing interest on the bonds, and the lessor
reoeiving any net profit and being oharged with any dettoit after pay-
ment of charges. Betterments are payable bv lessor. Southern Paciflo
owns the bulk of its $19,000,000 stock, $12,000,000 of which Is 7 p. o.

pref. V. 72, p. 287. Due So. Pac Co. June 30, 1900, $4,119,751.
Bonds.—Land grant was about 4,000,000 acres, part of which la

oovered by the mortgage, proceeds of land sales going to redeem bonds
(subject to call at par). The Southern Paoiflo guaranty of princi-
pal and interest is printed on each of the 5 per cents. In 1899-00 net
land sales subject to mort. were $211,736.— See V. 63, p. 754.
Earnings.—Year ending June 30, 1900, gross, $2,613,592; net, $683.-

185; interest, taxes, etc., $1,258,511.—(V. 63, p. 754; V. 70, p. 76; V.
72, p. 1031, 1188.)

Oregon Improvement.—See Pacific Coast Co. (Miscell. Co's).

Oregon Railroad 6c Navigation.—(See Map Union Pac.)—East
Portland, Ore., to Huntington, Ore., 403 m. ; Umatilla, Ore., to Spo-
kane, Wash., 245 m.; branohes 487; leases 2 m.; total, 1,136 m., of
which 19 narrow gauge; river division water lines, 353 miles. Ooean
line to San Francisco. 660 miles. V. 63, p. 969; V. 71, p. 391. 603. In
May, 1901, extension from Portland to St. Johns and other extensions
were proposed. In Jan , 1901, a new steamship line was established
from Portland, Ore., to the Orient.—V. 72, p. 184.

Organization.—Organized in July, 1896, per plan in V. 61, p. 325
and V. 62, p. 41, as successor of the Oregon Ry. & Navigation Co. sold
in foreclosure. Controlled by Union Paciflo Ry., directly and through
ownership of the Or. Sh. Line, which owns $16,281,400 of the common
stock. In July, 1899, Or. Short Line RR. guar, the payment during the
next 2^ years of the remaining 10 per cent of the 20 per oent dividends
on the pref. stock, thus dissolving the voting trust.— V. 69, p. 181.

Stock.—In October, 1899, the U. P. issued its common stock to
retire, $ for $, the $7,718,600 Or. RR. A Nav common stoos not
owned by the Short Line Co. and its preferred stock to retire the $11,-
000,000 Or. RR. & Nav. pref. stock.—V. 69, p. 492, 597. In June, 1901,
$7,663,500 common and $9,876,200 preferred stock had been ac-
quired by the U. P.—V. 70, p. 177.

Dividends.—On preferred: 1897, 2 p. c; in 1898, 4 p. c; in 1899, 4 p.
c; in 190J, 4 p. c; in 1901, 4 p. c. On common paid 1% July 2, 1898.

Bonds.—The consolidated mortgage of 1896 (abstract V. 63, p.
928; trustee, New York Security & Trust Co.) oovers all the property.
Of the $24,500,000 authorized, $575,200 in 1900 were reserved for re-
tirement through sinking fund or otherwise of $409,000 firsts of 1879,
$1,106,000 for betterments, etc, and $2,830,000 for the construction
of additional road at the rate of not more than $20,000 per mile of
constructed road. First mortgage has a sinking fund to buy bonds at or
below 110, or else draw them at par on January 1.—V. 69, p. 1301.

Latest Earnings, 2 mos., 5 1900 ....Gross, $1,318,841; net, $532,429
July 1 to Aug. 31. \\ 899.... Gross, 1,204,431; net. 571,447

Report.—Report for 1899-1900 in V. 71, p. 960.
Tear end. June 30— 1900. 1899. 1898.

Raillines $6,683,115 $6,258,282 $5,992,471
Water lines 839,277 747,697 902,922

Gross earnings $7,522,392 $7,005,979 $6,895,393
Net earnings over taxes $3,522,003 $3,148,790
Otherinoome 158,245 66,115

Comparison
Total net income $3,680,248 $3,214,905 changed In

Fixed charges $1,069,303 $1,094,997 1900.-See
Divldends(4%)on pref. stock 440,000 440,000 V. 71, p.

960.
Balance, surplus for year.. $2,170,940 $1,679,908

- (V. 71, p. 233, 391, 960 ; V. 72, p. 45, 184.)

Oregon Short Line RR.—(See Map Vn. Pac.)—Granger, Wyo., to
Huntington, Ore., 542 m.; branch to Ketohum, Idaho, 70 in.; Ogden to
Mc( 'amnion, Idaho, 111 miles ; Pocatello to Sliver Bow, Montana, 256
miles ; Lehl Junction to Tintic, Utah. 54 miles ; Ogden, Utah, to Frisoo,
275 miles; sundry branohes, 122 miles, including 6 miles leased (of

which 40 miles narrow gauge); Silver Bow to Butte, Mont., trackage,
8 m.; Butte to Garrison, Mont., 57 m., owned, but operated by North-
ern Paciflo; total, 1,495 miles.
In Apr., 1901, purchased the Utah A Paciflo Ry., forming a 76 mle

extension, from Mllford southwest to the boundary line of Utah at
Uvada, and will extend the branch 440 miles to a point on the South
ern Pacific between Beaumont and Banning, Cal., forming a direct line
between Salt Lake and Los Angeles, the Utah Nevada <fe California RR.



July, 1901.] KAILROAD STOCKS AND BONDS. Ill

Subscribers will confer a great favor by glvlug Immediate notice of any error discovered In these Tables.

RAILROADS.

For explanation of column headings, Ac, see notes
on first page of tables.

Orem>n Short Line RR.—(Concluded)—
Or sh L 1st >l..p. A J., gold—seeV.63, D.603...0*

Utah A North'n 1st mort., $12,000 per mlle....o*

Consol. M..gu., $15,000 p.m.. s. r. not dr'n.g.o-

OOnsoL Isl M.. $36.500,000, g. (1st M. on 400ni).o"
Non-cumulative Income bonds

—

Series A, .*> per cent-. #7,185,000
Series B, $15.000.000

Oswego <* Syracuse- Stock, 9 p. c. guar., D. L. A W.
Consolidated mortgage (guar. D. I.. A W.)
Construction M.. guar.prln. A Int. (for $1,000,000)

Oicxnsboro <* Xnshrtile— 1st mortgage, gold. .< c ,V
Patuim ii —Stock

1st M. ,$4,000,000, s.f.,g,red. at lOoitext).. Oe.o*
Subsidy bonds., g., drawn at 100. See V.*>4,j>. 705.0*

Paterson'J Hud. Kir. Btk.,8 p.c. rent N.Y.LE.AW.
Paterson if Ramapo—Stock (rental guarantee)
Ptctn YalUy A Northeastern—1st mortgage, g.Ce.O'
Ptmigewasset Vallry A"W.—Stock (rental gnarantee)
Pem%si/h<mia BR.—Stock, $251.700.000
General mort. bonds, $1,000 and J200 eaoh..afcr

a, , nmw] registered bonds r

Vg3 « '

( urr 'iiov coupon bonds o
r„*.? Sterling bontfs o

Gold registered bonds r

(fold ooupon bonds o
Gold sink, fund, 1 p. c, not drawn., c*
Sterling (s. f. in 1900) not drawn.o*&r

76,000 additional 4^8 authorized for pajtne

»9*

ill*8°

x On coupon bonds J. & J.: on registered bon

Miles Date Size, or
of of Par

Road. Bonds Value.

600 1882 $1,000
477 1878 1,000
477 188« 1,000

1,479 1897 500 &o,

.... 1897

.... 1897
35 , ....

35 1876
35 1883
88 1881
48 ....

48 1897
.... 1880
14 ....

372 1898

500 &o.
500 &o,

50
1,000
1,000
1.000
100

1,000
1,000

50

568
568
568
568
568
568
568
568

nts in

1867
1875
1875
IS73-4
1st;)
187'.)

1893
1895
1902,

1000
100
50

$ or £
1,000
1,000
*200
1.000
1,000
1,000
£200

or earli

ds A. A O.

Amount
Outstanding

$14,931,000
4,993,000
1.802,000

12,328,000

7,185,000
14,841,000
1,320,400
438,000
668,000

2.000,000
7,000.000
•1,666,000
1,346,000
630,000
298,000

2,916,000
541.500

202,200,800
19,997,820
1,961,000
2,757,000

22.762,020
3,498,000
1,500.000
2,911,000
4,850,000

er, on m con

INTERK8T OU DIVIDENDS.

Rate per When
Cent. Payable

6 g. F. A A.
7 J. A J.

» g. J. A J.

5g- J. A J.

5 p. c. in Sept, '00
Oct.4 in 1900

9 F.-A..20
7 M. A 8.

5 M. ,fc N.
6g. M. & N.

4-fl g- A. A O.
6 g- M. & N.
8 J. A J.

8 J. A J.

5 g. J. A J.

6 F. A A.
6 in 1900 M.&N^/

6 See x
6 Q.-M. ij

J.AD. i

J

J. & J.
6
6
5 g-

5 g.

Q.-M.
1VL & 8.

4g. M. & N.
3 »3g. J. & J.

nt of con structio

Where Payable, and by
Wlioui.

N Y . 120 Broadway,
do do
do
do

do
do

N.Y A Boat.,when earn.
do do

N. Y., Del. L. A W. RR,
do do
do do

Y., 120 Broadway.
N. Y.,24 State St.
do do
do do

Y., 44 Exchange PI.
Y., 44 Exchange PI.

N. Y., Central Trust Co.
Tre's.off.,Conoord. N.H.
Philadelphia, Office.

Phila. Office & London.
Philadelphia, Office.

do do
Phila. office and London
Philadelphia, Office.

do do
N. Y. , Farm's L. & T. Co.
Lond.,Joint-Sfk Bk. Ltd
n of La Boca terminal

Rotuls—Prlnol
pal,When Due.
stock*—Last
Dividend.

Feb. 1, 1922
July 1, 1908
July l, 1926
July 1, 1946

July 1, 1946
July 1. 1946
Aug. 20, 1901
Moll. 1. 1907
May, 1923
Nov. 1, 1931
Mar.25,'01,2
Oot. 1, 1917
Nov. 1, 1910
July. 1901,4
July, 1901,4
Jan. 1, 1948
Aug., 1901, 3%
May31,'01,2»#.
July 1, 1910
June 15, 1905
June 15, 1905
July 1, 1905
Sept. 1, 1919
Sept. 1, 1919
May 1, 1943
July 1, 1946

with $5,000,000 stock, being incorporated to build the extension.
V. 72, p 1136. In July. 1901, 45 miles from Uvada to Cover Valley
Junction had been oompleted. The Utah & Pacific had outstand-
ing $672,000 5 per cent bonds, due 1919. int. F.-A. at Old Colony
Trust Co., B «ston, trustee.—V. 67,p. 484, 733; V. 72, p 723.
In Sept., 1901), the Wyoming & western RR., incorporated by officers

of the >regon Short Line, hat under construction a line from Kern-
merer, Wjo . 40 miles, to Happy Hollow, on U. P., of which 19 oom-
pleted in Jan., 1901.—V. 71, p. 864; V. 72, p. 627.

History.—Successor Maroh 16. 1897, of the Oregon Short Line A
Utah Northern Ry., foreclosed per plan in V. 62, p. 504, 605. Con-
trolled bv Union Paolflo. which holds nearly the entire capital stock
and the greater part of the Income A and B bonds.

C v iital Stock.—Authorized $27,460,100, of which new Union Paciflo
Ry.Co has acquired *27,334,700.— V. 68,p.l88,381,474.

Bonds.—Of the $36,500,000 new first consols, $22,029,000 are re-
served to retire at maturity the loans not disturbed, the remaining
f2.14J.0OO being in the treasury.
Series A, Incomes, non cumulative 5 per cents, have received : In

Sept., 1897, 4 p. c; Sept. yearly since, the full 5 per oent, at Guaranty
Trust Co., N.Y. or Old Colony Trust. Boston.—V. 69, p. 492.
The O. R. A N. stock is placed in trust as special seourity for

the Series h incomes, but dividends thereon are to go to the Short Line
company except as needed to pay to Series B their full Interest. In
Oct,, 1898, 3 per cent and in Oct., 1891), and 1900 4 per oent was paid
on the Series B Incomes. V. 65, p. 572; V. 66, p. 1141.
In Oct , 1899, the U. P. issued its preferred stock to retire, dol-

lar for dollar, the series "B" bonds and also its treasury 4s for the
$7,185,000 "A" bonds. In July. 1900. $6,494,500 of the Income "A"
bonds and $14,501,000 "B" had been acquired —V. 70, p. 176.

General Finances.—Owns $16,281,400 common and $976,900 pre-
ferred stock of the Oregon RR. A Navigation Co.

Latest Earnings —For 10 mos. ending Apr. 30, 1901 , net, $4,052,-
219; other income, $139,340; fixed charges, $1,632,565; int. on A
bonds for 10 mos., $299,375; on B bonds, $494,700; bal., sur.,$l,764,-
919.

Report for 1899-00 in V. 71, p. 961.

Tear ended June 30— 1900. 1899. 1898.
Gross earnings $8,578,398 $7,577,108
Net earnings over exp. and taxes 4,473.464 3,778,280
Other income 282,148 437,649

Total net $4,755,611 $4,215,928
Interest and sinking fund $1,963,883 $1,963,883
Paid Sept 1 on "A" incomes.... (5) 359,250 (5) 359,250
Paid Oct. on "B" incomes (4) 593,640 (4) 593,640

a ®
§±3 3

B3I.J-

$1,299,155

1081, 1136,

Balance, surplus $1,838,838

Financial Office, 120 Broadway, N. Y. City.— (V. 72, p.

1280.)

Oswego 6c Syracuse RR.—Owns from Oswego, N. Y., to Syracuse,
N. Y., 35 miles. Leased in 1869 during length or oharter and renewal
thereof to the Delaware Lackawanna <fe Western Railroad Company for
9 per oent per year on $1,320,400 stock and Interest on bonds.

Otis By. -Otis Jot. to Otis 8ummit, N. Y., 1*35 miles. Successor
Jnne 23, 1899, to Otis Elevating Ry., foreclosed. V. 69, p. 81. Bonds,
$71,000 first mort. 40-yr. fs, dated July 15, 1899, all outstanding.
Year ending June 30. 1900, gross, *7,948; net, $3,824; int. and taxes,
$3,751; bal., sur., $73. Pres., Chas. L. Rickerson, N. Y ; Seo. and
Treas., Chas. A. Beach, Catekill, N. Y.—(V. 69, p. 81.)

Owensboro 6c Nashville Ry.—Owns from Owensboro, Ky.,to
Adairville, Ky., 84 miles; Mud River Branch, 4 miles. Operated by
Louisville A Nashville Railroad, which owns the $1,156,518 stock (par
•100) and $1,200,000 of the first mortgage bonds—all these bonds and
most of the stock being pledged under its trust deeds.

Panama RR.—Colon to Panama and La Boca, 50 miles. The
Panama Canal Co. owns a controlling interest in capital stock.
In December, 1900, the agreement with Pacific Mail 8. 8. expired by

limitation in 1900, and the railroad company began operating steam-
ships between Panama and San Francisco and New York, and also
made other arrangements for carrying passengers and freight between
Mexico, Cent, and South Amer. ports.—V. 71, p. 1270; V. 72, p. 773.

Dividends.— < '85 '86-7 '88 '89 '90 '91 '92 '93 '94 to '00 1901
Since '84 p. ct. 1 10 nil. 23 9 5 5 2 2 None Mar., 2
BoyDS.—The new mortgage of 1897 is for $4,000,000; sinking fund

Is $150,000 yearly and bonds may be drawn for s. f. at 105; the entire
Issue may be called for payment on and after April 1. 1903, at 105.—
V. 65. p. 516. In Jan., 1901, $902,000 bonds were in the treasury.
See also description in V. 66, p. 1043.
Tne suosidy bonds are secured by an assignment and pledge

made by the U. S. of Colombia to the trustees of $225,000 annually, of
the annual subsidy or rental tothat extent payable to said government
by the company, and are drawn and paid off on November 1 yearly with
any surplus of the subsidy not needed for Interest; $226,000 bonds
now in treasury. 8ee statement as to subsidy bonds in V. 64, p. 705.

Annual Report.—The report for 1900 in V. 72, p. 773, showed :

Tear Oross RR.
to Dec.31. Earnings.
1900 $1,270,996
18M9 1,098,966
1898 1,106,460

Net RR. Set o£ Surplus,
Earnings. Steamships. Charges. Iticl. Other Inc.
$708,9 <4 $137,886 $802,191 $446,769
611,225 182,639 832,239 295,234
618,719 119,111 874,624 266,746

The charges above In 1900 include : Lighterage, $144,727; subsidy
payment. $25,000; Interest on bonds, $164,846; redemption of bonds,
$286,080, eto.-(V. 72, p. 533, 7 73.)

Parral 6t Durango RR.—V. 71, p. 1270.

Paterson 6c Hudson River.—Owns from Marion, Jersey City,
N. J. (south of Bergen Junction), to Paterson, N. J., 14 miles, double
track. Leased In perpetuity, at $48,400 per year for road, $5,000 for
land in Jersey City and taxes, to Erie RR., forming part of main line.

Paterson 6c Ramapo RR.—Owns from Paterson, N. J., to New
York State Line, 14 miles, double track, part of main line of Erie RR.,
to which leased Sept., 1852, during legal existence, at $26,500.
Pecos Valley 6c Northeastern Ry.—Road.—Owns from Pe-

cos City, Texas, to Amarillo, Texas, 372 miles, of which Roswell to
Amarillo, 208 miles, was oompleted Jan., 1899. In Dec, 1900, the
Atchison Topeka A Santa Fe acquired control, but the road will be
operated independently for the present.—V. 72, p. 88. 137.
Successor company to the Pecos Valley Ry. Co. sold in foreclosure-

April 19, 1898, and reorganized as per plan (V. 66, p. 438). New
company took possession May 1, 1898. The authorized capitalization-
is $3,162,000 of first mortgage bonds and the same amount each of
6 p. o. non-cumulative pref. and common stock. Stock is all issued.
The bonds cover the entire line from Pecos to Amarillo, 372 miles,

and equipment; they are authorized at $8,500 a mile, of which
$1,000 a mile is held by trustee for future requirements.
Report.—Report for the year ending June 30, 1900, was in V. 71,

p. 339, showing: Gross, $446,638; net earnings, $129,648; fixed
charges, including taxes, $160,050; deficit, $30,402. See above.—
V. 71, p. 339, 964, 1311 ; V. 72, p. 88, 137.

Pemlgewasset Valley RR.—Plymouth, N. H., to Lincoln, N. H.,
23 miles. Leased to Concord & Montreal for 6 p. o. on stock.

Pennsylvania RR.—(See Map).—The system, as shown on the ad-
J oining map, extends from New York City, westerly, via Philadelphia
to Pittsburg, Erie, Cleveland, Toledo, Chicago and Burlington on the
north, and to Washington, Cincinnati, Louisville and St. Louis on the
south. The total system on Jan. 1, 1901, aggregated 10,444 miles, of
which 3,733 miles represent the mileage operated directly under the
caption "the lines east of Pittsburg and Erie" and 2,964 miles the
mileage operated directly under the caption "the lines west of Pitts-
burg and Erie," the latter being more fully described under the title
Pennsylvania Company and Pittsburg Cincinnati Chicago A St. Louis.
The balance of the system is operated independently.

East of Pittsburg <fc Erie.
Main Line and Branches— Miles.

Philadelphia to Columbia, Pa 81
Harrisburg, Pa., to Pittsburg, Pa. 248
Branches and spurs 210

Total main line and branches... 639
Lines operated by lease

—

Har. Ports. Mt. Joy & l,an. RR.T
Dlllersville toHarrisb., Pa.,etc. 63

Tyrone & Clearfield Ky 134
Western Pennsylvania RR.T 140
United New Jersey KR.T
Trenton to Jersey City, etc 146

Philadelphia & Trenton RR.T 27
Schuylkill A J aniata RR.T 289
Allegheny Valley Ry.T 273
West. New York & PennT 643
Connecting RailwayT 7
Other lines 102
Lines operated under contract

—

Bald Eagle Valley RR.T 92
Cambria & Clearfiel.l RR.T 102
Southwest Pennsylvania Ry.T.... 116
Pittsburg Va. & Charleston Ry.T. 77
Belvidere Delaware RR.T 81
Phila. Germ. A Chest. Hill AR.T.

.

14
Philadelphia & Long Branch RR. 49
Organization, Leases, &c—The

Milet.
Delaware River RR. & BrtdgeT.... 10
Philadelphia & Erie RR.T 302
Other lines 617

Total In Perm. RR. statlstics,3,Ti 1
Trackage 84
Reported Separately—

Phil. Wilm. A BaltimoreT 670
Northern Central Ry.T 391
West Jersey A Seashore RU.T 810
Cumberland Valley RR.T 163
LonglslandT 391
Bait. & Delaware Bay RR 46
Bait. Ches. & Atlantic Ry 88
Grand total east of P. & E 6,783

West of Pittsburg & Erie.
(T See each Co.) Milts.

Reported Directly
Pitts. Cin. Chicago A St. Lou isT... 1,601
Pennsylvania Company linesT 1.868

Total reported directly '4, 9 <>4
Reported separately-

Grand Rapids A Indiana linesT 682
Terre Haute A IndianapolislI 691*
Other lines (see Pa. Co.statement)l,510
Total system Jan. 1, 1901 10,444.

charter of the Pennsylvania Rail-
road was dated April 13, 1846. The Pennsylvania Company controls
all the lines west of Pittsburg and Erie, the Pennsylvania RR. Co.
holding all its stock. In Jan., 1900, the Penn. RR. purchased stock in
the Baltimore A Ohio RR., the Chesapeake & Ohio Ry. and the Nor-
folk & Western Ry. V. 70. p. 76, 231, 687; V 72, p. 481. 581. In
1900 acquired the greater part of the $20,000,000 Western N. Y. A
Penn. Ry. stock at $9 per $50 share and also the $10,000,000 income
bonds at $300 per $1 ,000 bond.—V. 72, p. 481.
The Western New York A Pennsylvania Ry. and the Allegheny Val-

ley Ry. were taken over under lease August 1, 1900, adding
about 829 miles to the system proper. (V. 72, p. 491.) In May. 190O,
purchased a majority of the Long Island RR. stock. V. 72, p. 481.
See General Finances below. In June, 1900, purchased nearly all
the stock and bonds of the Baltimore & Delaware Bay RR., 45 miles.—V. 70, p. 1248; V. 70, p. 842, 1095.
Securities Owned.—The total cost of these to January 1, 1901, was

$164,965,438, most of which are pledged to secure Pennsylvania issues
Revenue derived from these securities in 1900, $5,781,297.
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Penn. KR. -(Con.)— -JondsiP.W.A B. stk. as ooL)l
Navy Yard M. 5s. (extended SO years lu 1901). .T
Collateral trust loan. wU , not drawn c
Equip. Tr. gold bonds (8. f. 5 p.e.) not drawn oJ

Penn. Rolling Stock Trust (1-10 payable yearly).
do do il-U>>early)
do do do

Penn. Car Trust
do do do

Penn. Equipment Trust. $5,000,000
Del. Ave. Market let mortgage r

Delaware Ave. Bloodgood property r

Penn. KK. real estate purchase inoney gold M.o'.tr
Pennsutrait i<i Company—Stock
Bonds, cold, sec. by pl'ge A guar, bv Pa. RR.o**r
Guar.tr.ctfs..$20,000,OOOg.gu.Pa.RR.,ser.Ao-.ir

do i.\o do ser. B.o**r
Car trusts (June, 1901)

'

Ptnnsylrania 4 Sorth Western—Stock. $2,500,000.
Bell's Gap Extension 1st mortgage o*
Consul, mort. (for $550,000) 8. fund not dr'n.c*

Cleartleld A Jefferson 1st mortgage o*
General mortgage for $'2,500,000 0*

Ov trusts, $37,000 due March, yearly
PensacolaA Atlantic- See Louisville & Ati.amic .

t'eoria <t Bureau Vol.—Stk., 8 p. o. rent'l 0. R.l.AP 47
Peoria <* Eastern— [nd. Bloom. A W. 1st M.,pf Ceo&r 202
Ohio Indiana* West. 1st M., pref.,g.,lut. gu.Ceo" 342
P. A K. lonsol. M, $10,000,000, Int. guar.Ce.C" 342
2d oonsol. mort.. Income, non-oumulative..Ce..c 342

Peoria <t Pekin Cnion—1st mortgage, gold 20
2d mortgage, gold cl 20

Miles Date
of of

Road. Bonds

1881
1901
1888
1SS11

1899
1898
1899
1899
1900
1900
1SS9
1892
1893

1881
1897
1901

isso
75
30
30 I 1883
47 I 1886
75 1890

1879
1888
1890
1890
1881
1SS1

Size, or
Par

Value.

* 1.000

Amount
Outstanding

$7,702,000
5,000 1.000.000
1,000 9,900.000
1,000 2,728,000
1,000 8»'0,000

2,400,000
1,000 2,700.000
1,000 1,790.0c
1.000 6,300,000

5,000 300,000
1,000 200,000
1,000 2,000,000

50 21.000.000
1,000 19,467,000
1,000 4.950.000
1,000 10,000.000

1,907.018
50 2,250,000

1,000 81,000
500 Ac 145,000
500 Ac 1.000.000
1,000 1,021,000

61,000

100 1,500,000
100 Ac 981,500
500 to. 500,000
1,000 8,500,000
1,000 4,000,000
1,000 1,495,000
1,000 1,499,000

INTEREST OR DIVIDENDS.
Rate per
Cent.

4
3««
4>sg.
4 g.
4
3i«g.
3i«g.

3»4 g.

3^ g.

43io
4«io
4 g.

4iflg.

3 lag.

3»«g
Various
4 in 1901

6
6
6
5
5

When
Payable

M. & 8,

M. A 8,

M. A N

J. & J.
M. A S.
F. & A.
Various
J. & J.
F. & A.
A. & O.
J. & J.
J. & J.
M. A S.

Where Payable, and by
Whom.

Bonds—Prinol-
pal.When Due.
Stocks—Last
Dividend.

Phila., Pa.Co.for Ins.to.
l

,hila.,Co. ,8oflioe.
Phila..Provld'tL.AT.Co.
Phila., Gir'd Life to. Co.
Phlla., Gir'd lite to. Co.

do do
do do
do do
do do

S<

s
4
5
4
4
6g.
4*sg.

F. & A.
A. & O
Q.—J.

A. & O
April 1
Q.-F.
M. & N

Philadelphia.
Philadelphia.

N. Y.. Farmers' L. & Tr.
Pittsburg, Co.'s Office.

N. Y., Nat'l City Bank.
N.Y..Union Tr. & Phlla.

do do
Phila., Gu. Tr. Co.. etc
Phila., Gu.Tr. & 8. D.Co.
Phila., 26 So. 15th 8t.
Phila., G u.Tr.A S. D. Co.

do do
do do
do do

N.Y. .Ch.R.I. & Pao. RR.
N. Y., J.P. Morgan A Co.

do do
do do

N. Y., when earned.
N. Y., Central Trust Co.

do do

July 1, 1921
Jan. I, 1921
June 1, 1913
Sept. 1, 1914

1902
1901 to 1908
Nov., 1901-'09
Feb., 190210
Feb., 1902-10

Moh. 1, 1909
Sept. 1, 1912
May 1, 1923
June 1, 1894
July 1, 1921
Sept. 1. 1937
Feb. 1, 1941
Various dates.
July 10, "01, 2
Aug. 1, 1905
Apr. 1, 1913
Jan. 1, 1927
Jan. 1, 1930
Men., '02 A '03

Aug., 1901, 4%
Apr. 1, 1940
Apr. 1, 1938
Apr. 1, 1940
Apr. 1, 1990
Feb. 1, 1921
Feb. 1, 1921

t'< iiii«) l\ aula Kli, Co.—Concluded.
Capital stock.—Stock authorized, $251,700,000; the amount out-

standing has been increased from time to time, ohiefly by sale at
par to stockholders for new acquisitions. etc. See Gen. Finances below.

Divs. V'83 '84 "85 '86 '87 '88 '89 '90 '91 '92 '93 toMay '00 Since,
percent. (S^t 7 5 5 5^ 55 5^ 6 6 5 yearly Below.
In 1893 paid also 2 per cent In scrip. In Nov.. 1900. 2*« p. o. and 1

ura was paid; lu May, 1901, 2 Hi p. c— V. 72, p 873.

Bunds.— Consolidated mort. of 1873 for $100,000,000 seoures all the
consols equally, though Issued at different dates; of the amount author-
lied, a sufficient amount is reserved to retire the general mortgage ol

1867. It covers all the property and franchises of the company,
Including its main line from Philadelphia to Pittsburg, and branches,
being a total of 517 n iles, partly four-tracked, together with real
estate and equipment. It is also a first lien on the company's leasehold
interest in other railroad lines and canals, as well as on shares and
bonds of other companies of an estimated cash value of over $50,000,-
000. Sinking fund for consols Jan. 1, 1901, held—Consols canceled,
$ 1.860 980; other securities and cash $5,150,564.
The 4 per cent loan of 1881 is secured by Phila. Wi m. A Bait, stock.
Mortgages and ground rents payable Jan. 1, 1901, $5,066,696.
Guaranteed Bonds.— See Supplement of April, 1899.

General Finances.—To pay for the stock of the Long Island and
•ther railroads acquired, the company in May, 19u0, bonowea $20,-
660,000 at 4 per cent for one year, with privilege of renewal, which
amount Is s> pj osed to have bet n increased since Jan. 1, li)01, for
piu chase of bait. A Ohio and other stocks.—V. 70, p 946.
On March 12, 1901, the stockholders voted to increase the stock by

$100,000,000 to $251,700,000. $50,1 00,800 of the new stock being
subscribed for by stockholders at $60 per $50 share, raising the
amount outstanding to $202,200,800. The new stock will be entitled
to dividends beginning Nov. 1,1901. The proceeds were used to pay
off the collateral investment obligations of the company for construc-
tion and equipment expenditures on the main and leased lines and
branches and tor other corporate purposes.—V. 72, p. ^92, 533, 627,
123*. 1280.
In June. 1901, the company for itself and controlled and affiliated

roads, together with the Reading Co., obtained control of the Penn-yl-
vania and Cambria Steel companies, thu> in-uiing the ability of the
system to purchase rails and other steel and iron materials at a satis-
factory rate -V. 72, p. 1280.

Latest Earnings.—Jan. 1 to May HI, (5 months) directly operated-
Lines east of Pitts- > 1901 Gross, $37,020.5-6; net, 812,256.425

burg* Erie, j 1900 Gross, 33,<i28.476; net, 10,272,025
Lines west of P. A E., inc. or dec Gross, -+ 551,200; net, -t- 633 300
Annual Report.—Fiscal year ends Dec. 31. Annual meeting is held

»t Philadelphia on second Tuesday in March. The report for 1900 was
given at length in V. 72, p. 478, 489 ; see also editoiial p. 460.

REPORT OF PENNSYLVANIA RAILROAD COMPANY.
Tear ending Dec. 31— 1900. 1899. 1898

Miles operated 3,650 2,781 2,755
Gross earnings $88,539,8"8 $72,922,985 $65,603,738
Net earnings $30,440,622 $22,578,351 $21,093,722
Int. on Pa. RR. investments . 5,781,297 4,739,506 4,6j6.057
Int. on United N. J. securities 245.188 253.884 225,631
Int. for use of equipment 390,732 384,034 340,3.<3
Intere-t, general account 87,539 105,666
Miscellaneous 73,928 64.320 158,958

Total net income $36,931, 66 #28.107,635 $26,f<60.367
Dednct— Rentals $12,224,520 $10,314,118 $9,325,433
Interest on funded debt 4,267.539 4,265,505 4,263,459
Interest on stock allotment. 172,503
Int. on morts. A gr'd rents... 149.367 131,558 133,604
interest on car trusts 939,901 640,387 437,828
Interest, general accouLt 566 779
Equlp.tniHt loan sink. fund.. 136,400 136.400 136,400
state taxes and mlacellan

. . 1,197,227 1,125,864 1,044,575

Total $19,654,236 816.613.833 $15,341,299
Balance 17.277,530 $11,493,802 $11,219,068
Payments—To trust fund $103,341 *9l 438 $92,000
Consol. mortgage redeemed.... 402,6!-0 354,480 354,780
Extraordinary expenses 6.540.785 1,995,559 1,664,197

$7,046,816 $2,44 1 ,477 $2,110,977
Balance to credit of Income... $10.230,714 $9,052,325 $9,108,090
Dividends (6)8,7h1,171 (5)6,465.266 (5)6,465,236
Extra Betterment Fund 1,449,544 l,5f 0.000 $1,800,000

To credit of profit and loss $1,087,059 $842,854
Bal.pront and loss Deo. 31 $22,485,303 $22,380,734 $22,445,998
EARlON'/ft OS ALL LINES BOTH EAST AND WE8T OF PITTSBURG AND ERIE.

Tear ending Dec. 31— 1900. 1899. 189H.
Gross earnings $172,92 1.7:19 $152,220,106 $136,i:i0,272

54.075,557 45,672,655 41,459,415
OiH' Rfl President. A. T. Cassatt; 1st V. P., John P. Green, 2d

Hugh: 3d V. P., s. M. Provost; 4th v. i'.. Bamoel
Sea; wecre'ary. Lewis Nellnon; Treas., Robert W. Smith. N. Y. head-

72 91,627, 873, 1288, 1280; V. 78,

p

Penni) ! v aula Company.—(See ifap Pennsylvania RR.)—Owns
no road infee but hasjsharge of all the_ system of the Pennsylvania
Railroad Co. west of Pittsburg, viz

Leased by transfer from Pa. RR.:
Miles.

Pittsb. Ft. W. & Chicago.. 1i46989
New Castle A Beaver Val.. U14-98
Massillon A Cleveland 12-23
Erie A Pittsburg If84-47
Cleveland A Pittsburg H201-41

Leasea directly by Pa. Co.:
Pitts. Youngs. A Ashta 1i 12509
Toledo Wal. Val. A Ohio. . . 1 125-40
Indianap. A Vincen. RR.'U 133-11 i

Controlled by stock or othertoise: I

Cleveland & Marietta II 103-13

(IT See this company).
Oontrotled by stock, etc.: Miles.

Calumet River 4-43
Pitts. Cin. Chic A St. L.fl 1,347 89
Cin. & Muskingum Val... H 148 45
Waynesburg A Washing.. 2815
Cin. Leb. & Nor 31-76
Grand Rapids A Indiana.. 42572
Musk . Gr. Rap. A. Ind.. 36-85
Traverse City RR 2600
Cin. Rich. & Fort Wayne U8560

St. L. Vand. A Terre H. . .. A158-30

Pitts. Ohio Val. & Cin
Roch. Beaver Falls AW...
Marginal RR.,Beav.F..Pa.
Rolling MillRR.,Toledo,0.
South Chic A Southern..

.

State Line A Ind. Citv. ..

N.Castie Br.W.N.Y.APa.Ry
Total Penn. Co. lines... 1,349 06

15-27
•55

2-96
•71

10-25
7-56

37-62

East St. L. A Caroniielet.. 1113-25
Terre Haute A Loxansp't. 159-36
Cleve.Akron A Columbus. 187-88
Wheeling T. rininal Ry .... 9-65
Newport A Cincin. Bdge.. -73
Louisville Bridge 2-45
Controlled jointly:

flitts. Chartiers & Yough.. ffl6-9i
Tol. Peoria A Western fl230-7<)
Trackage 143*4g

Total of all lines .47402T9
* Operated by P. C. C. A St. L. Ry.
Organization—Chartered in Pennsylvania April 7, 1870. Its stock

Is owned by the Pennsylvania Railroad. On Deo. 31, 1900, the Penn
sylvania Co. owned sundry bonds having a par value of $11,027,400,
and stocks of par value of $72,677,213. valued at $n,419,630, and
yielding from Jan. 1 to Deo. 31, 1900, an income of $2,316,008.
Dividends.—In 1883,4 per cent; then none till 1892, when 4 per

cent was paid in March; in 1893, Maroh, 4 p. c; in 1894, June, 4 p. c
Bonds.—The gold bonds of 1921 are secured by leases of P. Fort W •

A C, the Cleve. A Pittsb. and Erie A Pittsb. railroads, and of bonds and
stocks having a par value in 1881 of $24,171,630, as well as real estate.
The guaranteed trust certificates, both series, were issued by Glrard

Trust Co., Philadelphia, as trustee, under a deed of trust made by
the Pennsylvania Company and the Pennsylvania RR. Co., whereby
the Pennsylvania Company has pledged $15,000,000 at par of the 7 per
cent guaranteed special stock of the Pittsburg Ft. Wayne A Chicago
Railway Co. The total authorized issue of the trust certificates is

$20,000,000, each series to be secured by deposit of shares of the
special guaranteed stock to an amount equal to the par value of the
series See V. 65, p. 368. 572, 11 1 6; V. 67, p. 122; V. 72, p. 339. 490.
Report.—In year 1900 gross on 1,396 miles, $25,407,562; net,

$7,401,599; other income, $2,316,008; interest, rentals, etc, $8,598,-
004; bal., sur., $1,119,602. In 1899, gross, $22,986,827; net, $7,-
027,616; otherinoome, $2,076,452. In year 1895 profit. $947,034; In
1896, profit, $238,267; in 1897, profit, $1,009,821; in '98, profit, $658,-
575; in '99, 1,146,931; in 1900, $1,119,602.— (V. 71, p. 1311; V. 72, p.
242, 339, c92, 821.)

Pennsylvania 6c North Western Hit.—Owns Bell wood, Pa., to
Horatio, 62 miles ; total, including branches, 77 miles. A consolidation
Jan. 1, 1890, of the Bells Gap and Clearfield A Jefferson roads.

Dividends. > 1890 '91 '92 '93 '94 '95 '96 to '98 '99 1900 1901
Percent. 5 5 5 5"a 6 2 2 none 2 4 4

Earnings.—For year ending Dec 31. 1900, gross, $701,577; ne*
$277,478; int , taxes, etc , $132,160; dividends, $90,000; balance, sur
$55,318. Year ending Deo. 31, '99, gross, $670,239; net, $i 60,841!
interest, taxes, etc., $142,062; dividends, $90,000.— (V. 59, p. 1008.)

Peoria 6c Bureau Valley RR.—Peoria to Bureau June, HI.,
47 miles. Leased in 1854 to Chicago Rook Island & Pacific RR. for
$125,000 yearly; dividends, usually 8 p o. yearly, occasionally more.
Peoria Decatur 6c Kvanavllle Ry.—Acquired in interest of

Illinois Central.— (V. 71, p. 1221.)

Peoria 6c Ka*tern Ky.-C&e Map Olev. Cin. Chic, dk St. Louis.J—
Owns from Pekin, 111., to Indianapolis, Ind., 202 miles, and has a lien
of $5,000,000 on Springfield Division, Indianapolis to Springfield,
Ohio, 141 miles; trackage, Pekin to Peoria, 9; total operated, 352 miles.
Lease, Etc.—Formerly Ohio Indiana A Western, sold in foreclosure

In 1890, reorganized per V. 49, p. 616, and leased till Apr. 1, 1940. to
Cleveland Cincinnati Ch. A St. L., which guarantees Interest, but
not principal, of the first consols and the underlying nonds, and owns
one-naif the $10,000,000 stock, par $100. See Supplement of Jan.,
1894, as to provisions respecting any surplus over oharges. In Mar.,
1901, the U.S. Circuit Court ordered that certain securities still In
the hands of the reorganization committee be turned over to the com-
pany-.V 72, p. 581
Bonds.—See abstracts of mortgages of 1890 in V. 51, p. 246 and

of O. Ind. A Western mortgage, V. 47, p. 201

Earnings.— 11 months, ) 1900-1 .Gross, $2,266,511; net, $773,751
July 1 to May 31. J 1899-0... Gross, 2,155,228; net, 722,498

Sur. over 1 1 mos. ch'rges, $402,f 01 In 1900-1, agst. $336,248 in 1899-0.

Annual Report.—For 1898-99 see lessee's report V. 71, p, 400.
Tear end. June 30. Gross. Net. Interest, etc. Balance.

18990 $2,356,416 $788,156 $442,500 $315,656
1898-9 1,903,217 453,839 441,370 sur. 12,469
-(V. 63, p. 5 56; V. 67, p. 425,530; V. 69, p. 492; V. 72, p. 339, 5 si.)
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RAILROADS. : INTEREST OR DIVIDENDS
Miles Date Size, or

For explanation f oolunin headings, <ko., see notes of of
Amount

on flrst page of tables. Road. Bonds Value.

Pere Marquette
a, 4

-Common stoek, $16.000,000 ,

Preferred. 4 per cent, non-eum., $12.000,000
Grand Rapids Newaygo A I^ke Sh. 1st M.2d Dlv. 10
Ohio. A West Mich. general niort.($12,000p.uU.e"i 480
D. Or. R. 4 w.. 1st cons, (now 1st) M., law. ni.o* 380
Flint A PereM.irq. M. ($1,000,000 are 4s) gold..o 280
Cousol. mortgage, g.Ce o* -100

Pt. H. Div.l>t M , Ce o* 235
Toledo division, 1st tuort.. gold. IB C 19

Ch.ANo.Mleh.lst M.cu.p.Al.endby Ch.AW.M.c BO
Mich. Equip. Co. 1st M ..gU.p.Al., s.f. red. at lOO.r.
Western Equipment Oo
Marquette equip't 1st M., guar., s. f., call at pur
Cb. A W.M. OOUpOD BCrrpJan.1,1899—V.5t>.p.737
Per* Marquette eonso t,0O0,0O0...F eftr —
Pere Mara. Transportet*n Co., gold, ». A 1. guar.
Saginaw Tus. A Huron, 1st M., p. A I. guar. Co..
Gr. Rap. Belli. A Sic. 1st M., gold, lnt st rental.

PerKUnnen— 1st M.ser. I (1st l'ui gold, TO. p. A 1.0"

1st M., ser. 2 (2d l'n) cold. guar, p. a i. (end.)..o*
Peterborough RR.— Stock (rental -1 per eeut)
Peteriburg RR — See Ai LACTIC 00 vsi 1,in» RR.
PhU.4BtUt.Cent.— 1st M.$2.500,0O0,$l,200.0OO4is8
Phila. <£ Ches. V".— 1st M., pf., old 5s, red. '96, g..O*

1st in., old 4s. not pref., Int. reduced In '96, g..o*
PhUa. >t Erie—Common stoek ;$10,000,000 author.)
Preferred stoeg, 7 per cent, special
Gen. M. (now 1st) cold, guar, p. A 1. by Pa. RR..C
do do - ••-'63.000 are 5s) r

PhUa. <t Frankford— 1st M., $500,000, gu.Gu P. o*

PhUa. Germ. <t Chestnut Hill—Ut M., gu. by Pa. Ry.r 7
Consolidated mortgage, cold o*; 14

PhUa. Germ, d XorrUfn—Stock rental.. P. A R. Ry. 29
PhUa. Harrisburgd IHttsburg—1st uiort., gold. 0*&r 44
Phil. XetrfnAX. !'.— 1st M.. cold (see text) o* 22

66
U

88-6
88'6

1S75
1881
1897
1880
1889
isso
1897
1891
1892

1900
1894-7
1901
L897
1900
1899
1SSS
1SSS

$100
100

500 Ao.
1,000

500 Ao.
1,000
1.000
1,000
1,000
1,000
1.000

73 ! 1881
1SSS
1888
....

287
!

....

287 1869
287 I 1869
....

I
1892
1SSJ
1894

1890
1892

lOOOAo.
1,000
1,000
1.000

100 Ao.
1,000
100

1,000
500
500
50
50

1,000
1,000
1,000
1,000
1,000

50
1,000
1,000

$14,145,500
10.512,200

19,000
5,758,000
5,380,000
5,000,000
2.850,000
3,500,000
400.000

1,667,000
169,000
105,000

1.000,000
663.H87

1,000,000
120,000

1,000,000
260,000
799,600

1,125,000
385,000

2.200,000
280,510
100,000

7,985,000
2,400,000
8,680,000

11,143,000
500,000

1,000,000
263,000

2,246,900
2,000,000
1,417,000

Rate per When
Cent. Payable

8ee text.
7 J. A b.
5 J. A D.
4 A. & O.

4 g.A6 g. A. A O.
5 g. M. A N.
5 g- \. A O.l
5 g. J. A J.
5 M. A N.
6 J. A D.
6 A. A 0.
5 A. A O.
5 Seini-an
4 g. J. A J.
6 g. .1. A J.
4 g. F. & A.
5 g. M. A 8.

5g.
q!-«l5 g.

4 A. A 0.

4ifl A 5 M. A N.
4 g. A. A O.
3g. A. A 0.

4 in 1899 Yearly.
6 g-

4g. A5g.
J. A J.
A. A O.

4 g. F. A A
4*s M. A N.
4 1ag. M. A N.

12 Q.-M.
5g. A A 015

See text. A. A O. 1

Where Payable, and by
Whom.

N. Y., Un. Tr. A Boston,
do do

2d Nat. Bank, Boston.
N. Y., R.Wlnthrop & Co.

do do
do do

Intern'l Tr.Co., Boston.
Boa., Nat. Webster Bk,

Boston.

N. Y.. R. Winthrop&Co.
N. Y., Cont'l Trust Co.
[nt'l Trust Co., Boston.
Phila. Reading Ter.Bld.

do do
Nashua, N. H.

PhUa., Penn. RR. Co.
Philadelphia.
do do

Phila., Broad St. Stat'n.
Phila., Broad St. Stat'n.

do and London.
Phila.. Broad St. Stat'n.
Phila., Comp'y's ofttoe.

Phila., Broad St. Stat'n.
do do

Phila., 132 80. 3d St.
Phila., Comp'y's offloe.

do do

Bonus—Princi-
pal,When Due.
Stocks—Last
Dividend.

Feb.11,01,4%
June 1, 19oa
Deo. 1, 1921
Apr. 1, 1946
Oct 1, 1920
May 1, 1939
Apr. 1, 1939
July 1, 1937
May 1, 1931
June 1, 1902
Apr. 1, 1909
Oot. 1, 1910

1904-7
Jan. 1, 1951
$20,000 y'rly
Aug. 1, 1931
Men. 1, 1924
Jan. 1, 1918
Jan. 1, 1918
Apr., 1901, 2%

Nov. 1, 1911
Apr. 1, 1938
Apr. 1, 1938
Moh. 1, 1894
Deo.31,'99,4%
July 1, 1920
July 1, 1920
Aug. 1, 1922
May 1, 1913
Nov. 1, 1944
June4,'01,3%
Oot. 15, 1925
Oot. 1, 1942

Peoria & Peklu Terminal By.—See Street Railway Sdti-'t.

Operates a steam terminal road used by the various trunk lines en-
tering Peoria and Pekin, 111.; also an electric street railway. Owns
union stations in both Peoria and Pekin.

Peoria A Pekin Union By.—Owns Pekin to Peoria, on both
sides of Illinois River, and yards at and opposite Peoria. Mileage main
track, 16 55; second main track, 8"92; total main track, 25"47 miles.
Mileage of side and yard tracks, 47-62. Capital stock, $1,000,000.
Owned by the Cleveland Clnolnnati Chicago A St. Louis, Chicago
Peoria A St, Louis, Peoria Decatur A Evansville, Lake Erie A Western
and Toledo Peoria & Western companies. Dividends 1895-1901, 6 p 0.

per annum. Earnings for year 1899-00, gross, $770,369; net, $356.-
3t>2; charges, $371,018: dividends, $60,000; balance, deficit, $74,656.
In 1898-9, gross, $7*6,009; net, $375,633.— (V. 60. p. 621; V. 70, p. 584.)

Peoria Ac Sprlngneld By.—In July, 1901, partially constructed
from Springfield to Peoria, 111., about 55 miles. Incorporated in May,
1901, to take over the Peoria A 8t. Louis Ry. and complete the road.
Stock authorized $2 000,000. The old 00. had outstanding at last
accounts $50,000 gold 5s, due Aug. 1, 1936.— (V.71, p. 288; V.72, p. 937.)

Pere Marquette RR.-(Srp 3fap.)—A network of lines lying
chiefly in Michigan, the eastern termini being at Toledo, O., Detroit,
Mich, and Port Huron, Mich, (connecting there with the Grand
Trunk Ry.), and the western termini at La Crosse, Ind. [through parlor
cars also running to Chicago, 111.], and at Grand Haven, Ludlngton,
Muskegon, Manistee in Michigan, on Lake Michigan.

Lines owned in fee. Miles.
Alexis (near Toledo) to Lud-
ington on Lake Michigan.. 268

La Crosse, Ind. to Bay View,
Mich 380

Detroit to (i'nd Rapids, Mich. 152
Port Huron to Howard City.. 172
Ft. Hur»n to Grindstone City. 92
Grand Rapids to Big Ledge.. 94
Allegan to Pentwater 102
Other lines, branches, etc 456

Miles
Trackage, eto 7
Leased UiG. R, Beld.ASag.)—
Freeport to Belding 28

H 8aglnaw Tuscola A Huron-
Saginaw to Bad Axe ... 1T66

Other 4

Total (inol. 34 m. 3-ft. gauge).1,821
Sidings 530

11 See this company.
Also owns car ferries Milwaukee to Muskegon, and Ludlngton and

Manistee to Milwaukee, etc., forming part of a short line from St. Paul
to tidewater, opened Jan., 1897, and four steamers valued at $443,564.
In Sept., 1900, a new car ferrv steamer was ordered, to cost $340,000
and be completed by July 1. 1901. V. 72, p. 1184.

Organization.—Incorporated Nov. 1, 1899, as a consolidation of
Chicago & West Miohican Ry.. Detroit Grand Rapids A Western RR.
and Flint A Pere Marquette RR, per plan in V. 68, p. 1024, 1181. The
Saginaw Tm- cola A Huron RR. Is leased for 999 years from Feb. 1,

li»C0, and its bonds guaranteed.—V. 70, p. 895.

Stock.—Authorized $16,000,000 common and $12,000,000 4 p. 0.

non-cum. pref.; consent of a majority of each is neoessary to increase.

Dividf.ni>.— First dlv. on pref., 4 p. c, paid Feb. 11, 1901, out of
profits of year 1900.— V. 72. p. 242.

Bonds—The consol. 4s of 1901 (total issue $50,000,000) are limited
to $20,0 10 per mile of completed single track line, including underly-
ing bonds, or $25,000 per mile double-track. Of the bonds, $26,656,-
000 were reserved to retire the same amount of old bonds; a portion
of the issue was sold In Apr , 1901, for extensive improvements in-
progress, the balance being held for future requirements. V. 72, p.

In Jan., 1901, $1,000,000 Flint A Pere Marquette 1st M. Is were
sold to retire the H. W. A M. 8s, which matured Jan. 1, 1901.—V. 72,
p. 45, 242. Of the Marquette Equipment bonds one- tenth will be re-

tired Marly by the sinking fund at par, and the entire issue maybe
called at that price on 60 days' notice.—V. 72, p. 1184.

Latest gUTITfll TflTT 5 months ending May 31:

5 months— dross. Xet. Charges. Balance.
1901 $3,530,997 $801,598 $607,027 $194,571
1900 3,175,897 691,948 546,700 145,248

Report.— Report for 1900 wa» in V. 72, p. 1184, showing:

Tear— Gross. Xet Charges. Div.onpref. Bal.,$ur.
1900 ... $a,296,112 $1,965,519 $1,319,330 (4%)$480,000 $166,189
1899.... 7 :iti8,7'J4 1.70.J.973 1,289,420 411.553

Officers.—Chairman of Board, W. W.Crapo; President, Charles M.
Heald; Gen. Mgr., S. T. Orapej Sec. and Treas., Charles Merriam;
Comptroller, H. 0. Potter Jr.-(V. 72, p. 45, 88, 242, 675, 1184.)
Perklomen BB.—Owns from Perklomen Junction, Pa., to Einaus

Junction, Pa.. 383 miles. Stock, $1,500,000 ipar value of shares,

$50); owned by the Reading Co. and mostly deposited under its Jer-
sey* entral collateral 4 per cent mortgage of 1901.— V.72, p. 283. Re-
organized In 1887. Total current liabilities June 30 1900. $827,780.
In year 1899-0", gross. $346,394 net, $167,910; int., etc., $100,674.—
(V.71, p. 1013; V.72, p. 283.)

Peterborough BB.—Wilton to Greenfield, N. H., 10^2 miles.
Leased April l,Tis93, to Boston A Lowell for 93 years at 4 p. o. on
stock and expense*. Capital stock $385,000; par, $100 ; div., A. O.

Petersburg BB.—See Atlantic Coast Line Co. of Virginia.

Philadelphia At Baltimore Central BB.—West pnila. to
Octoraro Jc ., Ml, 63 miles; Wawa to West Chester, Pa., 9 m. (double

traok, 13 m.); branch, 2 m.; leased, Chester Creek RR., 7 m. Phila. Wil-
mington A Baltimore Railroad holds $2,497,150 of the $2,499,1 93-

stock, and road is a part of Pennsylvania system. Fiscal year ends
Oot. 31. For 1899-00 gross earnings, $885,755; net, $133,384; int. on
deposits, etc, $22,742; def. undercharges, $15,193.

Philadelphia Ac Chester Valley BB.—Road from Bridgeport
to Downlngton, Pa., 22 miles. Chartered In 1888. Capital stock (par
$50) is, common, $550,000 : preferred, $205,100; total, $755,100, of
which Reading Company owns $454,450 common and $205,100 pre-
ferred, of whlon $450,000 common and $205,100 preferred are depos-
ited under its general mortgage of 1897. Current liabilities June 30,
1900. •108.784. The Reading "Company" guarantees the bonds, with
interest reduced. See V. 63, p. 1064.

Philadelphia Ac Erie BB.—(See Map Pennsylvania RR.)—
Road—Owns Sunbury to Erie, Pa., 287 miles—double traok. 76 miles.

OrgAsnzATioN, Lease, Ac—Formerly Sunbury A Erie. Leased to
Pennsylvania RR. Co. for 999 years, and actual net receipts paid as
rental. Pennsylvania RR. owned Deo. 31, 1900, $3,499,800 oommon
and $2,400,000 special stoek and $3,944,000 general mortgage bonds,
and city of Philadelphia (sinking fund) $2,250,000 oommon stook.

Dividends.—On common in 1892, 2 p. c; 1894, 2 p. 0. On preferred
"special," 1888-93, 7 p. cyly.; '94 to '97, 2 p. c; '98 and '99, 4 p.o.

Earnings.—5 mos., > 1901 Gross, $2,387,061; net, $808,769-
Jan. 1 to May £1 $1900 Gross, 2,074,924; net, 629,724

Annual Report.—Report for 1900 was given in V. 72, p. 388, 671.

Year end. Dec. 31— 1900 1899. 1898. 1897.
Gross earnings $5,824,626 $5,348,029 $4,574,443 $4,601,257
Total net Income 2 086,010 1,664,235 1,317,918 1,235,187
Interest on debt 1,019,150 1,019,150 1,019,150 1,047,470
Interest on special stock. 168,000 96,000 96,000 48,000
Interest on equipm't, Ao. 757,491 447,864 200,454 125,564

Balance sr.$140,366sr.$101,221 sur.$2,314 sr.$14,15»

—(V.70,p. 42T,532; V. 72, p. 340, 388,671.)

Philadelphia Ac Prankford BB.—Owns from Cresoentville to
Frankford, Pa., 2-6 miles. The $500,000 stock, $498,950 is owned
by Reading Company and deposited under its mortgage of 1896. In
1898 interest on bonds reduced from 5 to 4 per cent, principal and In-

terest being guaranteed by Reading Co. Current liabilities June 30,
1900, $223,753.- (V. 67, p. 1358, 1357.)

Philadelphia Germantown Ac Cbentnut Hill BR.—In Phil-
adelphia from Germantown Juno., on Connecting Railway, to Chestnut
Hill, 7 miles; branohes, 7 miles. From May 1, 1883, leasod for 30 years
to the Pennsylvania RK. Co., which guarantees prin. and Int. on 1st
mortg. bonds, and Jan. 1, 1901, owned $1,262,750 of $1,263,000 out-
standing stook and all the $263,000 outstanding consol. mort. bonds.
Authorized stock $2,000,000 (par, $50). Of the oonsol. mortgage for
$2,000,000, $1,000,000 reserved to retire firsts of 1883.— (V. 59, p. 880.)

Philadelphia Germantown Ac Norrlntown BB.—Phila.,
Pa., to Norrfstown and Germantown, Pa., 20^ miles; second traok,
20 miles; total track, 99 in.; Plymouth RR., 9 miles. leased November
10, 1870, to Philadelphia A Reading Railroad for 999 years at a rental
of $269,623 and $8,000 yearly for organization expenses. Lease as-
sumed in 1896 by Phila. A Reading Ry.

Philadelphia Harrloburg Ac Pittsburg BB.—Owns from
Harrisburg, Pa.,to Shlppensburg.on the Western Maryland Railroad,
47 miles; sidings and laterals 12 miles. Leased October 15, 1890
for 999 years at 5 p. c. on stock, interest on bonds, taxes and
expenses to the Philadelphia A Reading RR., whioh by endorsement
on each guaranteed the bonds, prinoipal and interest. Lease assumed
in 1896 by Philadelphia A Reading Railway. Stook, $2,000,000 (par,

$50),owned by Reading Co., of which $1,995,000, along with $1,472,000
of the bonds also owned by the Reading Company are deposited under
its general mortgage of 1897. Mortgage is for $2,000,000.

Philadelphia Newtown Ac New York BB.—Road—Phila-
delphia to Newtown, Pa., 21 miles; branch 1 mile. Capital stook

—

common, $1,225,000; preferred, $400,000; par, $50. Of the bonds,
$849,100 (with coupons only partly paid—see V. 64, p. 331), are owned
by the Reading Co. and deposited under its general mortgage of 1897.
In October, 1898, interest on $507,000 bonds was reduoed to 3 per
cent, from April 1, 1897, and made a flrst charge, that on remainder
of issue being left at 5 per cent subject to said agreement.—V. 68, p.

773. Current liabilities June 30, 1900, $293,808.

Philadelphia Ac Beading BB.—See Reading Company.
Phila. Beading Ac New Kng.—See Central New England Ry.

Philadelphia Ac Trenton BB.—Phila. (Kensington), Pa., to
Morrisville, Pa., 24 miles, mostly four-tracked, and branch 3 miles. On
Dec. 1, 1871, leased, with the United Cos. of N. J., for 999 years to the
Penn. RR. at 10 p. c. on $494,100 stock, the total issue being $1,259,-
100. the balance being owned by the United RR. of N. J.

Philadelphia Wilmington Ac Baltimore BB.—(See Map
Penn. HR.j—Operates from Philadelphia to Washington, D. 0., andfroK.'
Wilmington, Del., to Delmar, Del., with branches as follows

:
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Mib.crlbern will i.mfer a great favor by giving Immediate notice of any error discovered In these Tables.

RA1I.KOA1 |__
Miles

for explanation of column headings, Ac, see notes of
on first page of ta Road.

Pate Size, or
of Par

Bonds Value.

NY.Philadelphia Ji Reading Sy.—8B1 Kk u>in<: C OM P A
PhUa. <t Trenton—Stock 10 p. e. rental. Penn KK 17
Philadelphia Wilmington it Baltimore—Stock
Plain bonus, s. fund$20.000 yearly, not drawn, r
Plain bonds r
Plain bonds r
Plain bonds, cold r
Plain bonds, sold r

Piedmont 4 Cumberland—Stock, 5 per cent rental
1st mortcacc. cold, interest rental a* 29

M.. iaiar. prin. and interest (end.)r 75
Piqua rf IVoy-lst M., 9210,000, g., go. p. * i e 8
Pittsburg Bessemer* L. S.—Coin., 3 p. c. rental '

Pref. stock, tf per cent cuin., rami, by rental
Plttsb. Sheu. * Lake Erie, 1st uiort., cold 6* 134
OdbsoL 1st mortgage, for 94,800,000, gold, v 151

Plttsb. B. A L. E.. OOllHOL M.. $10.000.000. k c- 193
Debentures, gold. $2,000,000. See text . I'PI... 193

iner eq. trust. $75,000, g., c.i. July l.l'PI
Conncaut equip, trust, part due yearly. g.PPI..|

Pittsburg Chartiers <i lough'y—Stock, $1,000,000
1st inortcace 16
Gen. M. $1,000,000, cold.cn. p.Ai. (end.) See text. 16

Pittsb'g Cincinnati Chic, d St. Louis—Coin, stock 1,095
Preferred stock 1.095
(Ool.AInd. Cent. IstM. (Colum. to Ind. A br.).c" 208 1864
{ Col. A Indianapolis Central 2d mortgage o* 208 1864
I Union A Logansp'tlstM.lU'nCitvtoI.ocans.Jo* 93 1865
Chic. 8t. L. A Pitts, cons. It ($22,000,000) g. . .cat 580 1883
Jefi'nville, Mad. A In. 1st M. (8. f. drawn at 110).o 222 1866
2d mort., Jefferson v., Kv., to Indianap. A br*h.o 222 1870
Bteub. A Ind., 1st mortKajre, extended in 1884.r 1 16 1864
a B nklnc fund Dec. 31, 1900. held $1,768,000 additional.

1880
1SS7
1887
1891
1892

1886
188S
1900

1890
1893
1897
1899
1897
1898

1883
1892

$100
50

1,000
1,000
1,000
1,000
1,000

50
1,000
1.000
1,000

50
50

1,000
1,000
1,000
1,000
1,000
1,000

50
500 Ac.
1,000
100
100

1,000
1,000
1,000
1,000
1,000
1,000
1,000

Amount
INTERE8T OR DIVIDENDS.

Ou^andlW R^e% l̂e

See text.
$11,819,350

1,000,000
1,000,000
1,000,000
930,000

1,000,000
650,000
650,000

3,500,000
225,000

10.000,000
2,000 000
3.000,000
800,000

6,200.000
1 ,500,000
375,000
400,000
700,000
303,000
316,000

2 1.740,857
22.697,34'
2,494,000
715,000
715,000

1,506,000
al, 175,000
1,975,000
3,000,000

10
7 In 1901

5
4
4
4
4
5
5
6
4
3
6
5
5
5
5
6
6

4Feb.*01
6

.
4 *-

See text.
4 in 1901

7
7
7
5
7
7
5

gr.

g-

g.

K'-

g-

Q.-J.
J. & J.
J. A D.
A. & O.
M. A N.
J. A J.
A. A O.
F. & A.
F. A A.
J. & D.
M. A N.
A. & O.

& D.
A O.
A J.
A J.
& D.
A J.

Where Payable, and by
Wh.join.

M. A 8.

F. A A.
A. A O.
See text

g-

J. & J.J
J. & J.
M A N.i
A. & o.l
A. & O.l
A. & o.

:

J. A J.I

J. A J. 1

Phlla. , Company's Office
Phtla., Broad St. Stat'n.
Phil.Of.;Bo8t.,Kid.Peab

do do
Phlla., Broad St. Stat'n

do do
do do

Check from Co.'s office.
Baltim.,Hambleton&Co
N. Y. Gd. Cent. Station.
fin. Sav. Bk. &Tr.,Cin.
Check from Co.'s office,

do do
N. Y. Central Trust Co.

do do
N. Y., U. 8. Trust Co.

TJn. Trust Co., Pittsb'g.
Un. Trust i o., Pittsb'g.
Fid. Tit. & Tt., Pittsb'g.

Pittsburg, Office.
do do
do do

N. Y., Farm. I.. A T. Co.
N.Y.,Farmers' L'nATr.
N. Y., Union Truat Co.

do do
do do
do do

N.Y. .Farmers' L'n & Tt.
do do

N. Y.. Nat'l City Bank.

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

July,'0i.2ifl%
July 1, '01, 3%
June 1, 1910
Apr. 1, 1917
Nov. 1, 1922
Jan. 1, 1926
Oct. 1, 1932
Aug. 1, '01,21a
Aug. 1, 1911
Dec. 1, 1932
Nov. 1, 1939

June 1/01,3%
Oct. 1, 1940
July 1, 1943
Jan. 1, 1947
June 1, 1919
J'ly 1,1902-06
1902 to 1908
Feb.15,'01,14%
Feb. 1, 1902
Apr. 1. 1932
Aug.15,'01,1%
Julyl5,'01,2%
Nov., 1904
Nov., 1904
Dec, 1905
Oct. 1, 193S
Oot. 1, 1906
July 1, 1910
Jan. 1, 1914

Lxnes oicned— Miles.
Philadelphia to Baltimore 95

(all double track.*
Branches to Delaware City, etc. 22
Lines controlled, leased, etc.—

Philadelphia & Bait. ('entrain. 80

Delaware RR.1T 224
Delaware Md. & Va.U 98
Halt iniore A Potomac H 93
Other lines (5) 58

Total (U see this company)... 670
Organization.—Penn. RR. owns $10,890,950 stock (mostly pur-

482. In May,
was proposed.

•95
6*2

'96 '01.

chased in 1881). and controls the operation.- V. 68. p
1901. consolidation with the Baltimore A Potomac RK
V. 72. p. 1031.

Dividends. < 1868-87 '88 '89 '90 '91 '92 '93 , '»4

Percent. ( 8 yearly. 7 7 6 6 7 7*2 7

In 1900, Jan., 4 p. c; July,3 p. c; In 1901, Jan., 4 p. c; July, 3 p. c.

Bonds.—All to be secured by any future mortgage; see page 4, Sup.
of April. 1895. Mortgages and ground rents 1900, $163,765. The
$800 000 six per cent bonds, due Apr. 1, 1900, were retired from the
proceeds of the sinking fund.—V. 70, p. 687.

Earnings—7 mos., > 1900-1.. . .Gross, $6, <*25,15''; net, $1,955,324
Nov. 1 to May 31. < 1899-0 ... Gross, 6,332,166; net. 1,818,524

annual Report.—Year ends October 31. Report for 1399-00 was in

V. 72, p. 933, showing: Gross, $11,324,531 ; net, $3,535,631 ; other
income, $559,493; interest, taxes, rentals, etc., $2,364,127; dividends,
$827,354; bal., sur., for year, $903,643, appropriated to extraordinary
expenditure fund.— (V 72, p. 137, 933, 1081.)

Piedmont & Cumberland Ry.—Road from W.V. C. Junction, W.
Va., to Cumberland, Md., 29 m. Under the new lease of '99 the W. Va.
Co. & Pitts Ry. receives all revenues and pays all expenses, 5 p. o. int. on
bonds and 5 p. c. F.AA. on stock, of which It owns 65 per cent. V.
69, p. 590, 5*2. Previous dividends: 1894, 5 p. c; 1895, 6; 1896, 6;

1897, 5; 1898, 4; 1899, 4.— (V. 69, p 492.)

Pine Creek Ry.—Owns Stokesdale Junction, on the Fall Brook
Road, to Newberry Junction, Pa., 75 miles. Organization.—N. Y,
Central controls the capital stock and leases the road for 999 years,
from May 1, 1899, for $35,000 yearly, payable quarterly, Q.-F., bond
Interest and taxes.—V. 68, p. 379, 573, 773, 872. The 1st mortgage is

guaranteed by the Reading and the New York Central, jointly and
severally. 8ee form of guaranty, V. 56, p. 650. Stock, $1,000,000
(par, $50); July 1, 1900, N. Y. Central owned *999,000.-(V. 68, p. 573.)

Pittsburg Bessemer A- Lake Erie RR.—("See Map.)—Owns
line completed in August, 1897, from Bessemer, near Pittsburg,
Pa., to Conneaut Harbor on Lake Erie, and Wallace Junction, Pa., 155
miles; terminal in Erie, etc., Pa., 2 miles; branches, 11 miles; leases
Meadville Conneaut Lake <fe Linesville RR., Linesville to Meadville, 22
miles; trackage to Cascade, near Erie, etc., 13 miles; total, 203 miles.

Organization, Etc.—A consolidation Jan. 14, 1897, of the Pittsburg
Shenanco & Lake Erie and the Butler A Pittsburg. Carries iron ore
south and coal north. See V. 63, p. 1159; V. 65, p. 152.
Controls boat line for coal transfer, etc., between Conneaut and

Port Dover, Can., 68 miles, and Conneaut & Port Stanley, Can., 58
miles. See V. 60. p. 872. V. 61, p. 241. 795.
Of the stock $5,500,500 com. and $500,100 pref. are owned by the

Carnerie Co. and deposited under its collateral mortgage. Leased
for 999 ye-ir* from Apr. 1, 1901, to the new Bessemer & Lake Erie
RR , a subsidiary organization of the Carnegie Co. for 6 percent on
pref. an 13 p. c. on common stock, Interest on bonds and organization
expenses, etc., the lease being guaranteed by the Carnegie Co.—V.
72, p. 137. Through Carnegie Co is controlled by U. S. bteel Corpo'n.

Stock.—Common stock is $10,000,000; par $50. As to pref., see below.
Dividends.—On pref, 3 p. c. 1899. In 1900.6 p. c; since under

lease, 6 per cent yearly on pref. and 3 p. c. on common.
Bonds.—The old first mortgage of $3,000,000 covers the line from

Butler to Wallace Junction, 106 miles, and branches 28 miles. Deb-
entures of 1*99 may be called after June 1, 1909, upon company pay-
ing i* per cent for each year of unexpired term.
The P. B. A L. E. mortgage of 1897 is for $10,000,000 (trustee United

States Trust Co., N. Y.), covering all the railroad, property, lights and
franchises of the consolidated company, including the agreement with
the Carnegie Steel Co., Limited, and the Union RR. Co. Of the new
bonds $4,800,000 reserved to retire Pittsburg Shenango A Lake Erie
bonds. Car trusts Dec. 31, 1899, $1,851,417; bills payable, $432,562.
General Finances.—May 5, 1899, authorized an issue of $2,000,000

6p.e.cum. preferred stock and $2,000,0005 p. c. debentures.— V. 71,
p. 1270. V. 68, p. 525, 928. 1133.

Earnings.—Jan. 1 to Mar. 31, 1901, gross, $376,519, against $322,-
093 In 1900. Jan. 1 to Dec. 31, 1900, 12 months, gross, $2,338,332.
Report.—Report for year ending Dec. 31, 1899, was In V. 71. p.

285. Of 3,492,163 tons of freight carried in 1899, through ore. contrib
uted 2.426.476, against 1,605,761 in 1898; coal and coke, 601,096,
against 418,22S. Average train-load of revenue freight in 1^99,781
tons: ton mile rate, 364 cent. Train-load in 1900 about 950 tons.

other Interest, Div. Balance,
Tear. Grant Net. income, taxes. etc. onpref. rte./tcit.

1899... 287 $774,568 $2,10 i $753,858 $48,407 $26,591
1,311,531 246,645

i M., James H. Reed, Pittsburg.— (V.71, p. 1221, 1270; V. 72, p. 137.)

Pittsburg Rlnghamton A; Eastern Ry.—See V. 71, p. 492.

Pittsburg dc Castle Shannon RR.— (V. 72, p. 439.)

Pittsburg < hartlers A Youghlogheny Ry.—Owns from Char-
tiers to Beechmont, 16 m. ; trackage (Chartlers Ry.), 1 m. ; 17 miles in
all. Stock authorized, $1,000,000 ; par, $50; outstanding, $700,000r
owned jointly by guarantors mentioned below. Dividends—In 1895,
4p.c; 1896,11 p.c; 1897,none; 1898,7 p. c; 1899, 1 p. a; 1900.
4 p. c ; 1901, 4 p. c. Of the 4s issued, or to be issued, one-half
are to be endorsed with the guaranty of the Pitts. Cin. Chicago A St.
Louis, the other half with the guaranty of the Pittsburg A Lake Erie.
See guaranty, V. 56, p. 650. In year ending Dec. 31, 1900, gross,
$193,917; net, $71,742. In 1899 gross, $187,928 ; net $92,803.
Pittsburg Cincinnati Chicago & St. Louis Ry.—(See Map.)—
Lines owned. Miles.

Pittsburg.Pa., to Chicago.IU. 509
Rendcomb Jo. to Anoka Jc . . . 166
Bradford Jc. to Indianapolis. 104
Indianapolis to Jeffersonville 108
Branohes 208
Total owned 1,095
Trackage—

Indianapolis to Kokomo 55
Louisville Bridge, etc 5
Lines leas'd(H8ee these co's.) Miles
HChartiers 23
flLittle Miami 192
In June, 1900, extension of New

Li-tes leased—Con.

—

M'lis.
Cincinnati Street Con. Ry..

.

Pitts. Wheeling & Ky
Eng. Connecting Ry. in Chic.
Other lines

Operated under their oicn
organization—

Pittsburg Chartlers & Yough-
logheny Ry

Cinoin. & Musk. Val. RR
Waynesburg A Wash. RR

8
28
2
5

16
149
28

Total of all Dec. 1,11 900... 1.601
Cumberland branch from Kenll-

worth to Chester, W. Va. . 4*72 miles, was put in operation.

Organization, &c—Formed in 1890 by consolidation (per terms In V.
50, p. 875) of Chicago St. Louis & Pittsburg, Jeffersonville Madison A
Indianapolis, Cincinnati & Richmond and Pittsburg Cin. A St. L. Con-
trolled by Pennsylvania Co. and Pa. RR. Co. through ownership of stock.

Capital Stock.—The stock authorized is: Common, $45,000,000;
preferred, $30,000,000; par, $100. Outstanding May 31, 1900. common,
$24,740,857; preferred, $22,697,341. Stook listed to June. 1901,
common, $25,539,300; preferred, $24,000,000. Suit V. 68, p. 381; V.
69, p. 1248; V. 70, p. 126.
The preferred stock is " non-cumulative and entitled to a dividend

of 4 per cent per annum out of the net earnings as declared by the
Board, with the right after 3 per cent has been declared on the
common to an additional 1 per cent, making 5 per cent in all."

After 5 per cent on both common and preferred, the two share pro rata.

Dividends.— > 1891. 1892-93. '94. '95. '96. '97-'98. '99. '00. 1901.
On pref . p. c— 5 3 4 yearly. 2 2 3 4 Jan., 2
First div. on common, 1 p. c, payable Aug. 15, 1901. V. 72, p. 1280.

Stock of Old companies unexchanged May 31, 1901: Plttsb. Cin.
A St. L. common, $27,550, Chio. St. Louis A Plttsb., common, $448,-
467, and preferred, $6,053; Steubenville A Indiana, common, $81,747,
and preferred, $750; Jeff. M. A I. $5,000.

Bonds.—The consolidated mortgage for $75,000,000 (Farmers' Loan
& Trust Co. of N.Y. and W. N. Jackson, trustees,) covers the entire prop-
erty. Sufficient consols are reserved for the purpose of retiring all seo-
tional bonds at maturity, at which time they must be paid off. The
remainder are issuable for improvements, additions etc. They are
guaranteed unconditionally as to principal and interest by the Penn-
sylvania Company, in accordance with the vote of its Board of Direct-
ors, and are so endorsed. The five series are all equally secured. See
adv. Chronicle May 21, 1892, and guaranty, V. 56, p. 604.

Latest Earnings.—For 5 months ending May 3 1

1

5 months— Gross. Net. Charges.
1901 $8,161,256 $2,161,178 $1,402,878
1900 7,854,728 1,899,779 1,532,691

Annual Report.—Report for 1900 at length in V. 72, p.
T>ar ending Dec. 31. 1900. 1899.

Miles operated (system proper) 1,156 1,151
Gross earnings $19,012,677 $18,104,426
Net earnings 4,948,651
Miscellaneous 141,351

Total net earnings $5,090,002
Interest on bonds $2,260,180
Rentals paid 131,193
Car trusts (including interest)

.

205,830
St. L. V. A T. H. 67 of loss.

5,043,190
x77,9'.»t;

$5,121,186
$2,417,666

133,132
88,582

Miscellaneous 1,037,386 •770,725

Balance.
$758,300
367,088
719, 726.
1898.
1,151

$16,236,979
4,644,089

_46,702

$4,690,791
$2,487,520

119,854
32,816
13,451

871,144iriiHCHiiiiiieoua i ,vo i ,000 ii\j,iw u»»,»-«-»

Dividends on preferred (4%)907,670 (3>a%)793998 (H«%)340243
Balance, surplus $547,743 $917,083 ' $825,763

Includes expenses In elevating tracks at Chicago, eto. x Includes
profit in operating Little Miami RR. and St. L. V
p. «30, H31 , 946; V. 71, p. 135. 698; V. 72, p.

<£T. H. RR-(V. 70,
719, 72«,lz80.)

Pittsburg Cleveland & ToledoRR.—From Newcastle Junction,
Pa., to Akron, O., 77 miles. Stock, $3,000,000 (par$50), of which Bait.

A Ohio RR. owns $1,505,000. Leased in July, 1884, for 99 years to
Pittsburg A Western. V. 39, p. 607. Description of mortgage, etc.

p. 7 Supplement of April, 1896.) First consof. mortgage 4»98 of 1895
for $1,600,000 in treasury June 30, 1900; bills payable outstanding,
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RAILROADS.

Kor explanation of column headings, Ac, see notes of
on ttrst page of tables.

j

Road.

Pittsburg Cin. Chic. <t St. L.—(Con.)— (•' A,"g.o'|
1 "B,"g.c"

Con. M., $75,000,000, gold. gnar. p.Al. < " C," g.C 1,095
(end.) by Pennsylvania Company... I

" D."g.o*
("E."g.o*|

Piitsb. Cleve. <t Toledo—1st M., gold. Int. guar. B.A O.

Pittsb. Ft. Waynat C.—Gen. stk., 7 p. o. guar. Pa. RR. 470
Guaranteed special Imp. stock, 7 p. o. guar, by end 470
1st mortgage, seriesA to F> Sink. fund, cmnula- \ 468
2d do seriesGtoM) tlve, not drawn. o"

s 468
3d mortgage I

468
PitttJ.Kb.d6- A.JzB CTer.RR.,lstM.g.,gu.p.Al.c*
Pittsburg June!ion—Stock , common
Preferred ($480,000), 7 per oent, cumulative
Bouds— see Baltimore* Ohio statement.

Pittsburg <t Lake Erie—Stock
1st mortgage, gold o 71
2d mortgage, sold, Series A. A B.H o 71

Pittsburg Lisbon .f Western— 1 st mortgage

Miles Date Size, or
of Par

Bonds Value.

Amount »„
Outstanding R^^er

Pittsburg McK. <t louoA.—Stook, guar., see text
1st mortgage, guar, by P. & L. E. and L. B. & M. S.o

2d M., gu. p..ti. (end.) by P. AL. E. and L.S. AM. S.c
McKeesport * Belle Vernon, 1st M., g.,ass'd. rPI

Pitts. OMo Vol. A Cm.—1st M. gold, 8. f. not dro.o*
Pittsb. Pamesville 4 fairport—1st M., gold. Int. gu.o*
Terminal mort.. interest guar, by Pittsb. A West.

Pittsb Shatrmut 4 Vo.— 1st M., g.. $1 2,000,000.. o*

Pittsburg ithenangodk L. E.—See PiTTSBCTUi BE98B
Pittsburg Yirgi n ia <t Charleston—Stock ($«,000.000)
Cons. M.,now 1st, g., s. f., not dr"n, ser. A.OP c

Pittsburg <t Western—Rec'rs otfs. June 1, 1901
1st m., ext. In gold, Pittsburg Newcastle A L. E..

let (consol.) mortgage for $10,000,000, gold o*

57
57
28
15
63

MER *
77
77

"so
210

| 1890
1892
1893
1895
1899
1882

1871
1862
1862
186a
1901

1878
1889
ism;
1SS4
iss2
IS- l

1888
1890
1886
1889
1899
L \ B i

1895

1878
lss7

$1,000
1,000
1,000
1,000
1,000
1,000
100
100

500 Ao
500
500
200

INTEREST OR DIVIDENDH.

When Where Payable, and by
Payable Whom.

Ao.
*o.
Ao.
50
50

50
1,000
1.000

'50

1,000
1,000
1.000
1,000
1,000
1,000
1,000

Erie.
50

1,000

100 &o
$1,000

$10,000,000
8,786,000
1,379,000
4.983,000
9,539.000
•J. 100,000

19.714,286
21,323,900
5,250,000
5,160,000
2,000.000
150,000

1,460,000
480,000

4,000,000
2,000,000
2,000.000

1 50,000
3,959,650
2,250,000
900,000
600.000
290,000

1,000,000
250,000

5,000,000

3,772,300
3,431,000
l,392.>-00
219,000

9.700,000

4»«g.
4**g.
4 1«g.
4 g.
3>*g.
6 g.
7
7
7
7
7
5 g.

2 In 1900 October
7 October

A. A O. N-Y^Fanners' L'n A Tr.
A. A O. do do
M. A N. do do
M. A N do do
F. A A. do do
A. A O. N. Y., Cent. Trust Co.

—J. N. Y., Wlnslow.L. A Co.
do do

Various do do
Various 1 do do
A. A O. do do
J. A J. Com Tlt.LATr.Co Phil

i

Bonrf,*—Princi-
pal,When Due.
Stocks—Last
Dividend.

10

7 in 1900
4>a g.
4to6

4g.
4 g.

•00

8-

A A.
A J.

A J.
A J.
A O.
A J.
A J.

A A.

M. A N.'
A. & O.i

Pittsburg, Co.'s Office.
do do

N. Y., Security A Tr. Co.
N. Y., 81 New St.

N. Y., Union Trust Co.
do do
do do

Pittsb'g. Fidelity Tr.Co.
Phila., Broad St. Sta
Jan. 1900, int. last paid

do do
See of., 160 B'way, N. Y.

Philadelphia Office,
do do

J. A D.;Allegheny,Pa.,lstN.Bk
J. A J.lN.Y.,J.P.MorganACo

Oct. 1, 1940
Apr. 1, 1942
Nov. 1. 11)42
Nov. 1, 1945
A UK'. 1, 1949
Oot. 1, 1922
See text.
See text,

July 1, 1912
July 1, 1912
July 1, 1912
Jan. 1. 1931
Oot. 9, *00, 2%
Oct., 1900, 7%

Feb. 1/01,5%
Jan. 1, 1928
Jan. 1, 1928
.Inly 1, 192&
July, 1901,3%
July 1, 1932
July 1, 1934
July 1, 1918
Oot. 1, 1920
July l, 1916
July, 1916
Feb. 1, 1949

May l,'01,3i9
Apr. 1, 1925

June 1, 1917
July 1, 1917

§25,399; Judgments due B. A O. and Pitts. A Western, $166,743;
In March. 1900, the B. A O. agreed to purchase, on or before Feb. 1,

1903, the $2,400,000 P. C. A T. 1st *8 (ornot less than 70 p. o. thereof)
at 125 per cent and interest, with the option by the bondholders to ex-
change for new securities under any plan approved by B. A O. prior to

that date.—V. 70, p. 633.

Earnings.—Tear 1899 00, gross, $1,220,676 ; net, $373,775; interest,

taxes, etc., #346.589; balance, surplus, $27,186. In 190001, July 1 to

Apr. 30. gross (10 mos.), $1,051,400; in 1899-0, $985.605.—(V.70,p. 633.)

Pittsburg Port Wayue & Chicago By.-(See Map Penn. RR.)—
Road.—Owns from Pittsburg, Pa., to Chicago, 111., and br., 470 miles.
Double track. 271 miles, of which part was built in 1893. In July, 1900,
66 miles of additional second track was under construction.

Lease, Ac— Foreclosed Oct. 24, 1861, and reorganized. From July
1, 1869, leased In perpetuity to the Penn. RR.; rental pays in-

terest, sinking fund of debt and 7 per oent on stock, payable Q.-J. The
lessee keeps »oad in repair and pays taxes and expenses.
In July, 1901, an extra dividend of 2 per cent on both stocks was

payable, but see V. 72, p. 821, 1188.

Capital Stock.—The special Improvement stock is issued to Penn-
sylvania RR. for Improvements, Ac, under article 16 of lease, whioh
Provides that the lessor may issue special bonds or stock. See V. 50, p.

39, and wording of endorsement In V. 56, p. 774. The special stock
Is in all respects subject to the general or prior stock and "to the
rights 01 holders of said general or prior stock to have distributed to
them in quarterly Instalments an annual dividend fund of $1,380,000
tree of all taxes." This special stock Is issued from time to time for
betterments; in 1898, $335,300; in '99, #824,907; in 1900, $1,002,700.
Of the $21,323,900 guaranteed special stock outstanding Dec. 1,

1900. the Penn. RR. and Penn. Co. owned all but $1,171,400.

Boni>8.—The first mortgage Is in series of $875,000 each and second
mortgage of $860,000. Of the above 1st mortgage bonds, $3,730,033.
and of the second mortgage $3,954,360, and $2,632,071 oash, were held
In the sinking funds Jan. 1, 1900.
Report.—Report for 1898 in V. 69, p. 127. In 1900 profit to lessee

was $349,305; loss in "99, $562,804.— (V. 72, p. 821, 1188 )

Plltubnrg John«toivn Bbensbnrg ft Eastern RR.—Owns
Frugality to Phillipsburg, Pa., 34 miles; extension Frugality to Juni-
ata to be completed about Sept.. 1901; leases for ¥90 years Altonna
A Beech Creek Terminal RR., Juniata Jet. to Akoona. 3 l4 miles, guar-
anteeing its $150,000 5 per cent gold bonds, prin and int —V. 73, p.
81,139. stock authorized, $1,500,000; outstanding, $1,200,300; no
bonded or floating debt in July, 1901. Year ending Aug. 31. 1900,
gross. $65,469; net, $22,396. Chairman of board. John F. Finney;
President, Samuel P. Langdon, Philadelphia, Pa.— (V. 73, p 139.)

Pittsburg .Inaction RR.—See V. 67, p. 688, 788, 954, 1056. B.
A O. is in ccutrol, owning all of the securities except $845,150 com-
mon stock, $959,000 first 6s $270,000 second 5s and $219,000 Termi-
nal Co. 5e. See B. A O. and V. 69, p. 1063, 1192 and V. 70, p. 77.

Pittsburg A Lake Erie RR.—Owns from Pittsburg, Pa., to
Youngs cown, O. , 68 miles; branch lines to Newcastle, Pa. , 3 miles ; total
owned, 71 miles (of which 67 double track); leases Pitts. McKeesport A
Yough. (which see), 103 miles: Mahoning State Line RR., 3 miles, and
Beaver A Ellwood RR., 3 miles ; total operated, 180 miles. Owns
$139,850 stock of Pitts. Charters A Yough. P. A L. E. is operated in
interest of L. 8. * Mich. So., which owns $2,675,696 of stock. Real
estate mort. Dec. 31, 1900, $187,500.
Dividends.—

J
1884 to 1891. 1892. 1893 to Feb. 1901.

Per cent \ 6 yearly. 8 10 yearly.

Annual Report.—For year ending Deo. 31, 1900, gross, $7,145,023;
net, $1,699,510: taxes, $115,700; interest, $220,000; rental, $473,422;
other, $9,462; dividend (10 p. c), $400,000; bal., surplas, $480,924;
In 1899, gross, $5,875,271.—(V. 72, p. 1185.)
Pittsburg Lisbon A Western By.-New Galilee. Pa., to Lisbon.

O., 25 miles; trao«age, 3 m.; total, 28 miles. Stock. $200,000; out-
standing, $150,000: par, $50. Year ending June 30, 1900, gross,
$56,422; net, $13,685; charges, $9,912; bai., sur.. $3,773. Pres. and
Treas., A. 8. Comstock; Sec, R. W. Taylor. Office, Lisbon, O.

Pittsburg McKeesport A Youghiogheny RR.—Owns from
Pitts, to N. Haven, Pa., 57 m.; McKeesport to Fayette City, Pa., 31 m.;
branches, 13 m.; leases 2 m.; total, 103 in., of which 31m. double track.

Lease.—Leased to Pittsburg A Lake Erie RR. for 999 years. Rental
Is 6 per oent on the stock, principal and interest of the Pittsburg McK.
A Yough. bonds being guaranteed by Pittsburg A Lake Erie and Lake
Shore A Michigan Southern companies, the guaranties being endorsed on
the share certificates and bonds. The guaranty of the stock is on the
express condition that the holder shall accept par for the same on July
1, 1934. See wording of guaranty in V. 56, p. 774. Stock authorized,
$4,000,000 ; first mtge. bonds authorized, $2,250,000 ; 2d mtge. bonds
authorized, $1,750,000. Profit to lessee in 1900 $2,098. of which
one-half was payable to the Lake Shore A Michigan Southern.

Pittsburg Ohio Valley A Cincinnati RR.—Owns road Bell-
aire, O., to Powhatan, O., 15 miles. Operated for cost by Pennsylvania
Company in connection with Cleveland A Pittsburg since Deo. 1, 1892.
Stock, authorized, $1,500,000; outstanding, $300,000; par, $50. Trus-
tee of mortgage (for $1,500,000), Fidelity Ins., etc., Co. of Phila. Year
ending Dec. 31, 19oO, gross, $6,481; def. under oper. exp., $33,710.
Pittsburg PainesTllle A Palrport RR.—Owns Fairport, O.,

I to Youngstown, etc.O., 53 miles. Operated at cost by Pittsburg A West
em, but interest on bonds is guaranteed. Over 90 per cent of the
firsts and a majority of the terminal bonds has been deposited with
the protective committee, C. J Lawrence, Chairman; Mercantile Trust
Co., depositary, and the property will probably be included in the
Pitts. A West, reorg. plan to be issued during 1901. V. 69, p. 230,
542; V. 71, p. 182, 343. In June the certificate holders received an
offer of $1,12910 flat per $1,000 bond.— V. 72, p 1188. Common
stock. $800,000; preferred $250,000 (par, $100), of which in 1892 the
Pittsburg A Western purchased all the common and $160,000 pre-
ferred. For 10 mos. ending Apr. 30, gross, $373,589 in 1900-01, agst.
$34 7,284 in 1899-00.
For year ending June 30, 1900, gross, $460,713; net, $122,209; int.,

taxes, etc, $136,734: balance, deficit, $14,525. In 1898-99, gross,
$102,123; net, $107,098- (V. 71, p. 182, 343; V. 72, p. 1188.)

Plttsbnrg shawm u( A Northern RR.—('Sec Map.J—Road—
To be, when completed, a short route from the bituminous coal fields
in Elk and Jefferson counties. Pa., northerly to Macedon on the N. Y.
Central & Hudson River RR., thus reaching the New England and
Lake markets. Total to bo owned, including branches, 1350 miles.
Of the first division, Wayland to Shawmut, Pa., [228 miles) 158 miles
in operation. Operates under traokage rights Penn. RR between
Clermont and White House, 18 miles; also leases Clarion River Ry.,.
Croyland to Hallton, Pa , 12 miles.— (V. 71, p. 1270.)

Organization.—A consolidation in 1899 with proposed extensions
of the Central New York & Western and Buffalo St. Mary's A South-
western RR., with contiguous lines in Western Pennsylvania and New
York. The road will carry coal from the 9,814 aores of coal lands in
Elk County, Pa., controlled in the same interest, and having an annual
capacity of 1,000,000 gross tons, and 15,000 acres praotically adjacent
along the Kersey Run, with an annual capacity of about 1,500,000
tons; will also carry lumber, bark and other forest products. See re-
marks of President Byrne touching failure of brokers who purchased
the bonds, in V. 72, p 1280.

Stock and Bonds.—Stock, all common, authorized, $12,000,000;
issued, $6,000,000; par $100. Of the bonis (Colonial Trust Co., N. Y.

,

trustee) subject to call at HOafter 1909, $6,000,000 were authorized to
purchase the properties consolidated, and for extensions and branches
under construction, 223 miles; they are further secured by first
mortgage upon the 9,814 acres of coal lands owned by Shawmut
Mining Co., whose stock is owned by the Railroad Co., and has been
deposited with the trustee under the mortgage. Of the remaining
$6,000,000 bonds $4,000,000 are reserved to extend the line on the
south from the Shawmut coal mines to Cool 8pring, Jefferson County,
with branches in the coal fields of Jefferson, Armstrong and Clearfield
counties, and on the north from Wayland to Macedon, with branches,
and the balance $2,000,000 are reserved for future requirements.
No bonds in excess of $6,000,000 are to be issued until additional
coal lands capable of producing 1,500,000 tons of coal per annum have
been placed under the lien of the mortgage.
Earnings—On the completed portion, 158 miles, earnings for the

year ending Jan. 31, 1901, were: Gross. $550,733; net, $251,544; in-
terest, taxes, etc., $241,000; bal., sur., $10,544.
Officers.—President, John Byrne; Vice-President, General Counsel

and Assistant to the Pres., Frank S. Smith. Office, 160 Broadway.—
(V.71, p. 1013, 1270, 1280.)

Pitts. Shenango A Lake Erie.—See Pitts. Bessemer & L. Erie.
Pittsburg Virginia A Charleston Ry.—South Pittsburg. Pa.,

to Brownsville. Ac, Pa., 77 miles. Oper. by Penn. RR., which owned
Jan. 1, 1901, $3,382,050 stock, and all the bonds, and pays net earn-
ings as rental, the bonds being pledged under " coll. trust of 1883."
Dividends.— ) '92. '93. '94. '95. '96. '97. '98. '99. 1900. 1901.
Per cent... 5 55355 556 7 May, 319

Earnings.—Year ending Deo. 31, 1900, gross, $2,347,860; net, $937,-
797; other income, $15,756; fixed charges, $689,4 93; dividends (7 p. c).
Pittsburg A Western Ry.—(See Map of Bait. <6 Ohio.)—ROAD—

Elwood Short Line

—

N. Sewickley to Rook Point. 3
Leased and controlled— Miles.

Pitts. Clove. A Toledo IT 77
Pitts. Painesville A Fairport IT. 53

Lines owned in fee— Miles.
Allegheny, Pa., to N. Sewiokly. 46
Rock Point, Pa. , to New Castle 11
Frisco to Crowthers 6
Callery Juno, to Foxburg 44
3-ft. gauge lines to Jewett, etc. 103
(Double track 23) Total (11 see this co.) 343
Receivership.—President L. F. Loree of B. A O. Is receiver.

(V. 72, p. 1238.) Receiver's certificates (1st series) for $500,000 are
subject to lien of first mort. 4s for $10,000,000. A second series of certifi-
cates for $400,000 was authorized in 1897, and made a lien prior
to 4s of '89. V. 65, p. 70. In 1898 permission was obtained to bor-
row $500,000 from the Buff. Roch. A Pitts. Ry. on 5 per cent certifi-
cates, proceeds to be applied for improvements, etc. V.67, p. 1111.
Of the $1,392,800 receivers' certificates outstanding. $400,000 bear 4
per cent interest, $210,000 are 4'ss, $310,000 are 5s and $472,800 are
6s. In 1898 purchased Ellwood Short Line. V. 66, p. 1090, 1190. In
JuDe, 1901, date of sale had not been fixed.
In 1900 the Baltimore A Ohio had acquired the greater part of the

$10,000,000 ttrst mortgage 4s (mostly originally deposited with J. P.
Morgan A Co.—V. 67, p 1264 ; V. 69, p. 795), which will be retired or
exchanged for a B. A O. bond.— (V. 70, p. 280): also a large part of
the second mortgage bonds and a majority of the capital stock.
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RAILROAD STOCKS AND BONDS. 1*1

Subscribers will confer a great favor by giving I m mediate notice of any error discovered In lh«»e Table*.

RAILROAD8. ,,„ _ .

Miles Date Size, or
For explanation of column headings, Ac, see notes of of Par

on first page of tables. Road. Bonds Value.

Amount
Outstanding

Pittab. <£ West'n— ( Con.)— 2d M . $3.500,0OO,gold.e*
Foxburg Bridge Co. 1st M .guaranteed i>y P.d w.
Ellwood Short Line, 1st M., gold, gu. by P. A W.

Pittab. Toungst. <* Aahtab.—Com. stock, $2,000,000
Preferred stock, $'2.000,000
Ashtabula A Plttsb. 1st M., Y'ngsfn to Asht
Consol. M. (for $4,000,000) s. f.l p.o., not dr.F.'--

Plymouth <* iliddleboro.l&l M.,lnt. gu.bv Old Ool.O'
Pontine Oxford <£ Xorthern— 1st M., g.. $400,000 o"
Pt. Jervis ilonticello rf .V. 1*.— 1st M.. ($225,000) gold

1st consol. mortgage, ($75,000) gold
Portland it Rochtster—See Boston "A Maine RR.
Portland rf hum ford Falls.—^tm-k
Consol., now 1st, mort.. $1,000,000. gold.OB.c*
Plain bond.*, sinking fund, gold. 1350,000 c|

Portland Union Ky. Sit.—1st M., ser. "AAB,"gu.s.f
Port Reading.— 1st M.,g.,guur. by old P.A K. . ..o*AT
Potom<wr<i^y— 1st M.$2.(H)0.lH)0.g,gu.TI«>Hai'-AT
Pototiit Rio Verde— 1st M ,$15,000 p. m.,S.f.Mo.O*
Proap. Park <t V. /.—See Street Railway Si'ppl
Pro*td*nee it $i>ring.rteld—\»t M. gold c
PrwritUnee <* Worcester—Stock (10 per cent rental).

1st M.(refundg).i ur.. $1,500,000. V.03,p.l064.o"
Ouakertotcn it Eastern— 1st mort .gold GuP..C*|
Queen Anne's RR.— 1st mort., $12,000 per mile.
Prior lien M., red. at 103 to 190u, then par
Consol. mort , $1,400.000
Income mort . J 600 000
O. rf A". 0. RR.-

Oiincy RR. Bnd>j? Co.—Stock. 10 per cent rental '

Railroait Seruritiet- Stock, com., $12,500.000
Pref. st(ck,4 percent cum., $7.500,000
Mortgage, gold, sec. by coll., *10,000,000. text..

1

3
125
138
89

125
15

100

42

64

20
15
40

EMEN
28
51
51
15
60

1891
1882
1SD0

1<7^
1SK7
is;>2

1890
1894
L896

1896
1897
1887-9
1S91
1891
1S!H

T (Bro
1892

1897
1 ^9 '

1895
1901
1901
1901

1901

$1,000

1 .000
50
50

1,000
1.000

i'.obo
100 Ao.
100 Ao.

100
1.000

500 Ao.
1,000
1.000
1,000
1,000

oklvn R
1,000
100

1,000
500

1.000

100
100
100

1,000

$2,150,000
81.000

300.000
1,333.342
1,700.000
1,500.000
1.562.000
225,000
400,000
2 25.000

N'eJune, '00

1,000,000
992,000
350,000
300,000

1,500.000
See text.

400,000
apld Transit

750,000
3,500,000
1,500,000
180,000
720,000
330,000

(I)

(I)

See text.
1.750.000
3,600,000
2,000,000
8,000,000

INTEREST OR DIVIDENDS.

Rate perl When
Cent. Payable

5 g.
6
5 g.

6 in 1900 M
7 In 1900 M.

6 F.
5 M.
5 J.

6 g. J
4 kg. J
5 g.

See text,

4
K-

6g-

K-

e-

5
10
4
5
5
5

4 to 5
4

To"

3 kg.

J.

Where Payable, and by
Whom.

Q.-M.
M. & N
F. A A
J. A J
J. A J

J. A J
Q.-M.

A. A O
J. A J.

J. A D
M. & S

J. A J.

J."
"<&" J.

Nov., '95, coup. last pd
N. Y., Union Trust to.

New York City.
N. Y..Fann. L. ATr.Co
N. Y., Par. L A Tr. Co.
Phlla., Fidelity Tr. Co
N. Y., Farm. L. ATr.Co

Boston.
N. Y. Mero'le Trust Co.

In default.

Portland, Me.
Boston, Old Colony Tr
Boston nnd Portland.
Portl'd. Me. A Boston.

Philadelphia.
Baltimore, Hillen St'n
N. Y., Co.'s of., 27 Wm
Prov.,TJnionTr.Co. Bk

Providence, Offioe.
Prov., R.I. Hosp. Tr. Co

Quakertown, Pa.

Baltimore.

Boston.

New York.

Honda—Princi-
pal,When Due.
StocA:*—Last
Dividend.

May 1, 1941
Sept. 1, 1902
Aug., 1920

Mar. 25, '01, 3
Mar. 25 '01,3k
Aug. 1, 1908
Nov. 1, 1927
Jan. 1, 1912
July 1, 1916
June 1, 1944
June 1, 1916

J'ne 15,'Ol.lk
Nov. 2, 1926
Aug. 1. 1927
Jly'27,Jan.'29
Jan. 1, 1941
Jan. 1, 1941
Oct 1, 1918

July 1. 1922
J'ne29,'01,2k
Oot. 1, 1947
Jan. 1, 1927

1945
Mar. 1, 1951

July 1, '01, 5%

Jan" T," 1951

8TOCK.—Common, $8,500,000 ; preferred, $5,000,000. 5°6non-cum.;
par, $50. Bait A Ohio owned June 30, 1898. $6,515,000 com, stock,
and in Aug., 1900. arranged to acquire the greater part of the pre-
ferred stock from the Hlggins Protective Committee at $12 50 \ er
share . -(V. 71, p. loS, 288, 391.)

Bonds.—For abstract of first mortgage (trustee. Mercantile Trust
Company) see V. 45, p. 439. Second mortgage for $3,500,000 is a first
lien on terminals at Youngstown, O. Of the $3,500,000 seconds given
as outstanding. $1,360,000 unsold June 30, 1898, it is understood are
pledged for loans. See mortgages, etc., p. 7 Sop't. of April, 1896.

Cor pons.—Interest on 2d mortgage 5s due May 1, 1896, was not
paid. First (consol.) 4s, Interest paid regularly,including July 1, 1899.

General Finances.— On June 30, 1£ 00, there were real estate mtges.
*333>S75; bills payable, $2,226,667; current liabilities. $1,330,715.
Contra: Advances to subsidiary roads, $1,139,580; materials, etc., on
haad. 3383.864; current assets,'$l, 194,855. Car trusts June 30, 1900,

46, including interest; receiver's certificates, $472,800 of 6s
and $1,045,000 of 5s.

Earnwos.-IO moB., < 1900 1.
July 1 to Apr. 30. i 1899 0.

Report.—For 1899 00 (V. 71, p
So June. 30— Gross. Xet.
1899-00 $3,835,031$! 3 57.861

..GrO38,$3,27°,025; net, $1,186,465

..Gross, 3,083,049; net, 961,737
1009), including leased lines:
Othe • inc. Int. <i taxes. Balance.
$3,726 $1,076,652 sur.$264,935

189899 3,309,935 1,075,265 1,052,951 sur. 22,312
1897-98 3,221,406 969,415 1.007,562 def. 38,167
— (V. 72. p. 873. 12;iS; V. 73, p. 33.)

Pittsburg Youngstown A: Ashtabula RR.—Owns Kenwood,
Pa., to Ashtabula Harbor, O., 99 miles ; Niles to Alliance Junction, O.,
25 miles; Cantield Branch, 1 mile: trackage. 3 miles. Total, 128 miles.
Organization.—Leased August 1. 1887, to Pennsylvania Oom-

?>any, wnich Jan. 1, 1901, owned $375,000 common and $1,550,000 pre-
erred stock; rental net earnings. Lease terminable at either's option
Dividends. > 1890. 1891. 1892-95. 1896. 1897 to Mar., 1901-

Common, p. ct. s 2k 3 6 yearly. 6k 6 p. c. yearly.
On preferred, 1888 to Mar., 1901, 7 per cent yearly (M. A 8.)

Bonds.—Bonds of 1887 are reserved to retire 6s.
Earnings.— In year 1900, gross, $2,089,688; net. $739,932; other

Income, $9,073; int., S168.100; lmprovements,$86,685.— (V.63, p. 26.)

Plant System.—(See Slap, page 128).—This system, so-called be-
cause of the large interest owned in it by the Plant Investment Co., of
which control is held by the estate of the late H. B. Plant, under whose
will the executors and trustees have ihe power during the trust (see V.
69, p. 82) to manage and dispose of it at their discretion. Robert G. Erwin
is now President. It unites Charleston, S. C. with Montgomery, Ala.,
and also with Tampa and other Florida points. The system includes
the following roads, described under their own titles.

Other lines.
Miles.

98
Jti'ts.

Savannah Florida A Westernl,635
Florida Southern 244
Sanford A St. Petersburg.... 153 Total 2.178
St. Johns A Lake Eustis 48 - (V. 69, p. 82.)

Port Jervis DIontlcello A New York RR.—Owns Port Jervis,
N. Y., to Montlcello, N. Y., 24 miles, and Huguenot to Summitville, 18
miles. Stock authorized, $500,000; outstanding. $409,100; par, $50.
June 30, 1900, loans and bills payable, $i 9,253; car trusts, $2,201.
In year ending June 30, 1900, gross, $58,581; def. under uper. exp.,
•57,011. In March, 1899. control was obtained in the interest of the
N. Y. Ontario A West., which will acquire the road after foreclosure.—
(V. 67, p. 275; V. 70, p. 946; V. 71, p. 556.)

Portland A Kumford Falls R v.—Owns Rumford Jet. to Rum-
ford Falls, 51 miles; branch to Otis Falls, 10 m.; trackage (Me. Cent.)
Rumford to Lewiston, 4 m.; total operated 68 miles. Controls Rum-
ford Falls A Rangely Lakes RR.. 31 miles of track—V. 69, p. 954.

Dividends— > 1816 1897 1893 1899 1900 1901
Percent. $ 5 4 4 6 4 In. June, 3

Annual Report. —Report for 1899-0 was in V. 71, p. 911.
Teat— Oross. Xet. Int., tax., etc. Dividends. Bat., sur.

1899 00 $377,178 $129,729 $59,127 (4> $40,000 $30,602
1898-99 $H34,741 150,475 61,576 (6) 60,000 28,899
-(V. 67, p. 951; V. 69, p. 954; V.71, p. 911; V. 72, p. 1188.)

Portland I'ulon Railway Station.—Stock, $50,000. Bonds
guaranteed Jointly by Boston A Maine and Maine CentraL
Port Reading RR.—Owns 20 m. of road, oouipleted in Sept. 1892,

from Bound Brook, N. J., to Staten Island Sound, where extensive
terminals were established. Capital stock authorized $2,000,000—
par $100, all owned by Reading Company. $1,555,000 being deposited
under its general mortgage of 1897 and $440,000 under Jersey Central
collateral mortgage —(V. 55, p. 544. 639. 680.)

Port Royal A Augusta RR.—V. 72, p 676.
Potomac Valley RR.—Opened in Sept, 1892, Potomac Valley

June, Md., to Cherry Run, W. Va., on the B. A O., 14 miles, and
from Porters, Pa., to York, Pa., 17 miles; total, 31 miles. Capital
•took, $500,000 ($50 shares). Leased to Western Maryland, the bonds
of 1941 having principal and interest guaranteed, jointly and sever-
ally, by the Western Maryland RR. Co. and the Baltimore A Harrisburg
By. Co., and being so endorsed. The bonds have a sinking fund of 7-10

of one per cent. In April 1, 1901. $1,100,000 bonds were outstand-
ing, but additional bonds were authorized to be issued for Improve-
ments estimated to cost $142,650.— V. 72. p 676 Earnings for year
ending Sept. 30, 1900: Gross, $307,121; net, $172,237.- (V. 66, p. 130.)

Potosl A Rio Verde Ry.—Owns a narrow-gauge road from City
of San Luis Potosl, Mexico, to Hacienda Alvarez, 40 miles. Has con-
cessions for 99 vears, expiring Nov. 4,1985, when railroad becomes
the property of the Mexican Government. Company is exempt from
taxes and import duties for 15 years. Bonds are subject to call at 110
and interest on any interest day. Pres., Robert S. Towne; Sec, C. J.
Nourse Jr., 27 William Street, New York.

Providence A Sprlngneld RR.—Providence, R. I., to Douglas,
Mass., on the New England main line, 28 miles. Stock is $517,450 (par,

$100), mostly owned by the N. Y. New H. A Hart. V. 61, p. 1014. Road
leased (terms modified in July, 1896.) to New England RR. till July
1, 1989, at 4 per oent on stock. See V. 63, p. 30, and New England
RR. report V. 63, p. 698. The bonds were guaranteed by the N. Y. A
New England (since foreclosed).— (V. 63, p. 30.)

Providence A Worcester RR.—Owns from Providence, R. I., to
Worcester, Mass., 44 miles, of which 5 miles are owned jointly with
Boston & Providence; branches, 7 miles; total owned, 51 miles;
From July 1, 1892, leased for 99 years at 10 per cent per annum on the
stock to the N. Y. N. H. A Hartford.—(V. 63, p. 1064.)

Quakertown A Eastern RR.—Quakertown to Riegelsville,
Pa., 15 miles. Stock, $180,000, all outstanding; par of shares, $50.
President, John Jameson; Sec, Henry S. Funk; Treas , James H.
Shelly; Gen. Mgr., A. F. Baker. Office, Quakertown, Pa.

Quebec Rrldge Co.—See V. 70, p. 946; V. 71, 603.

Quebec Central Ry.—V. 71, p. 698; V. 72, p 88. 1035.

Quebec A Lake St. John Ry.—V. 71, p. 183, 391; V. 72, p. p. 989.

Queen Anne's RR —Queenstown, Md. to Lewes, Del., and
Rehoboth Beach on Atlantic Ocean, 60 miles. Pennsylvania tracks
used between Lewes and Rehoboth, 6 miles; total, 66 miles.
Branches. Queenstown to Centerville, 6 miles, and Queenstown to Love
Point, 12 m , about completed in July, 1901. Stock, $720,000. Guar.
Trust & Dep. Co. ofBalt. is trustee of first mortgage. In Feb., 1901,
were issued $330,000 prior lien bonds for extensious from Queens-
town to Love Point, 12 miles, and to Centerville, 6 miles, ana for equip-
ment, etc.; also, consols, bearing interest at 4 per cent for three
years and 5 per cent thereafter, of which $732,000 to retire the old
5s, balance to retire prior lien bonds and for improvements and $600,-
000 income bonds.—V. 72, p. 283 Year ending June 30, 190 >, gross,
$103,697; deficit under op. exp , $8,836. President. William H. Bos-
ley, Baltimore; Sec, A. H. Taylor.— (V. 70, p. 532; V. 72, p. 283.)

Qulncy Carrollton A St. Louts Ry.—Owns Barnett to Colum-
biana, 111., 52 miles: trackage, Barnett to Litchfield, 6 miles;
Successor to Litchfield Carrollton A West. RR., foreclosed Nov. 26,
1898 (V. 68. p. 40); V. 68, p. 233. On Jan. 17, 1900, transferred to
Dwight C.Morgan, of Dwight, 111., representing the Chicago A Al-
ton interests. Stock, $500,000. For 6 months ending June 30, 1899,
gross, $22,011; net, $1,951- (V. 70, p. 176, 1292.)

Qulncy Omaha A: Kansas City RR.—West Qulncy to Trenton,
Mo. 133 miles; trackage (C. B. A Q.), to Quincy, 3 miles.
History.— Incorporated June 1, 1897, and acquired, from the bond-

holders' committee representing the non-preferred bonds, the property
of the old Railway foreclosed, paying therefor $250,000 1st mortgage
6a and $1,500,000 capital stock(which was deposited with theGuaranty
TrustCo. of N. Y.). In April, 1901, the $1,446,000 "non preferred"
certificates were being paid off by the svndicate, each *i.000 cer-

tificate receiving $713 53 cash; the $250,000 1st 6s also had been
mostly redeemed.- (V. 72, p. 723.)

Yearly Earnings.— Oross. Net. Int., taxes, etc. Balance.
1896-7 $290,952 $72,646 $127,879 def. $55,233
1895-6 289,741 112,111 24,276 sur. 87.835
-(V. 63, p. 773; V. 70, p. 1096, 1150; V. 71, p. 288, 544; V. 72, p. 723.)

Qulncy RR. Rrldge Co.—Owns bridge 1-43 miles long over the
Mississippi River at Quincy, 111. Leased Jan. 1, 1869, during life of

charter, probably 100 years, to C. B. A Q. and Hannibal A St. Joseph
railroads at annual rental of $175,000, which pays 10 p. o. on stock.

Railroad Securities Co.—Organized by Interests understood to

be allied with the Illinois Central, Chicago A Alton. Kansas City South-
ern, Union Pacific, etc. (Harriman svndicate). to acquire and hold
securities of railroads. Stock, common, *12,500 000; pref , 4 per cent
cum , $7,500,000; outstanding. *3 600,000; pref . $2 < 00,000. The
$8,000,000 present issue or the 3ss are secured by a like amount of

Illinois Cent, stock.— (V. 72, p. 340.)

Raleigh A Augusta Air Line UK.
Ra.elgh A Gaston RR.
Rapid Transit Subway Con*truclIon Co. of New York

City.— Incorporated on Feb. 1<^. 19t0. in New York to construot,
equip and operate the rapid transit tunnel railroad InNevYork. V.
70, p. 382. Construction is in progress, and road is expected to be
completed by the end of 1903. V. 72. p. 481. See terms of contract,
V. 6^ . p. 1063. In June, 1901, extension of tunnel to Brooklyn under
the East River was authorized. -V. 72, p. 1035, 1136.

I See Seaboard Air Line Ry.
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subscriber* will confer a great favor by giving Immediate notice of any error discovered In these Tables.

RAILROA1

-

„., _ ,
Miles Date

Fot explanation of column heading*. Ac, see note* of of
on first page of tables. Road. Bonds

Raleigh A Augusta— RaUigh <* Omtkm flea Se.\BO akh a ik Lis
Jiaritau Rieer A'v — 1st uio'v >ld C IS
Blading <£ Columbia— 1st mort. text. In 1882). ..0" 40
2d mortgage, coupon (extended in 1884) e 40 1864
Deben t ures

it—lStM g.,$750.000.gup.ALend.GP.C' 7 4 1900
K*aili-, Company—Common stock
1st pref. stock. 4 per cent, noncum

ref. stock, 4 per cent, non oom
" - s.000,000.g.,8.f.notsubj.toeall.o*&r. Text 1897

Jer tr.M.g ,redatl05aft'O6.PPo*Ar 1901
Wi: tr. ctfs.g.red.at 105 GPr .... 19(X)
Cartru- - >0 s a. beg. 1901 1899
Car A niar - beg. 1902.«P .... 1901
Old Phlla. A Head. Kit. BOHM IM'KK I.V1XG Gen.

Delaware River Terminal Pur. Money M., gold.C 1892
Delaware River Term. Kxt. Pur. Mon. M., gold.o* 1892
tBonds and mortgages on real estate
Old lMilla. A Head. UK. BONDS UNDER LYING GKN.

tlst M.. ext. In '(JO. Philadelphia to Potter. $A*.e 94 1843
rtgage loans of 1844. 1848 and 1849 c 94 1844-9
rtgage loan of W>. convertible c 1857

tMortgage loan of 1868. gold, extended in 1893. c 148 1868
tOonsol. mortgage ($8,162,000 are gold 6s) c 254 1871
ICmpr't M., g.. ext In 1807. Bee VT 65, p. 870, g. 325 1873
IConsol.M.of 1882, g., 5s. ext. '97 (V. 65, p.278)o* 327 1882

rminal mort. gold. See V. 64, p. 85 o*Ar 1891
t Mortgages on real estate
Philadelphia City Subway Loan, guar., $3,000,000 .... 1894-8

Sire, or
Par

Value.

E RY.
irT.Ol'O

100 Ac.
1,000
1.000
1,000

50
50
50

lOOOAo
1,000
1,000

1.000
Mort.
1,000
1.000

Mort.
* A £
1,000

500 eta
1,000

200 Ao.

oOO&'o.
1,000

> <>tc.—General mortgage of 1897 requires that the Reading Co.
bonds marked t. above. IT Only $16,000 are 3s.

Amount
Outstanding

INTERE8T OR DIVIDENDS.

$375,000
650,000
350,000

1,000,000
rPneOot/OO
70,000,000
28,000,000
42,000.000
63.14ti.OO0
2:1.000,000
1.300,000
3.096.O00
3.200.000

OF 1897.
500,000
809,000

1,048,191
OF 1897.

1,512,700
954,000
79,000

2,696,000
18,811,000
9,363,000
5,766.500
8.500.000
627,406

2,700.000

and Reading

Rate per When
Cent. Payable

g<5
5
5
6
4 g.

All stock
3 in 1900

4 g.
4 g.

4 g.

4 g.

4^)g,

5g.
5 g.

6g

6
6
4**
5 g.
A 7
4 g.

5 g-

1T3 A3>s

Coal A

J. A J
M. A 8.

J. A D.
J. A D.
M. A S.
iu vot'g
M. A S

J. A J
A. A O.
Q.-M.

J. A J
M. A s.

M. A N
J. A J

A J
A J
A J
A O
A D

A. A O
M. A S
Q.-F.

Iron Co

Where Payable, and by
w horn.

Holland Tr. Co., N. Y.
Phila.,Phil.ARead. RR.

do do

Phila., Read. Ter. Bldg.
trust for 5 years or mo
N.Y., J . P.Morgan A Co

N. Y., J. P. Morgau&Co.

Phila., Glrard Trust Co.
Drexel A Co., Phila.,Pa.

do do

Phila., Guar. Trust,
do do

Philadelphia A London.
Phlla.. Read. Ter. Bldg.

do do
do do

Phila., do A London.
Phlla.. Read. Ter. Bldg.

do do
Phila., Prov. Life A Tr.

City Treasury,

shall be responsible

Bo/ids—Princi-
pal,When Dae.
Stock*—Last
Dividend.

Jan. 1, 1939
Mch. 1, 1913
June 1, 1904
Deo. 1, 1917
Sept. 1, 1950

re.

Mar. 8,1901,2

Jan. 1, 1997
Apr. 1, 1951
When drawn.
Jan'02-J'ly ,07
Mar'02 8ep"09

May 20, 1942
July 1, 1942

July 1, 1910
July 1, 1910
July, 1910
Oot. 1, 1933
June 1, 1911
Apr. 1, 1947
Mch. 1, 1937
May 1, 1941

1904-1923

for all old

Stock. $6,000,000; par of shares. $100, of which $50 paid in
January !, 1901. and the balance payable as called. V. 70. p. 280.
126; V. 7-'. p. 392. '"resident. August Belmont; Vlce-Pres., W. G.
Oakinan; Treas., Wm. C. Emmet; Sec, Fred'k Evans.— (V. 72, p. 1136 )

Karlian Kl\ it Kail \\ :i \ .
— - > ith Amboy to New Brunswick, N.

J., 13 miles; branches, 5 miles; total. 18 miles. Connects at South
Amboy with C. RR. of N.J. and Penn.RR via N. Y. A Long Br. RR , etc.
Stock authorized, $1,000,000; issued, $375,000; par, $100. Loans pay-
able Dec. 31, 1900, $20,121. Yearendlng Deo. 31. 1900. gross, $78,072;
net. $27, 180; int., taxes, etc., $22,147; surplus, $3,332— (V.68. p.573.)

Reading Kelt KB..—Under construction as a belt railroad, 7-4
miles in length, around Reading, Pa., to be completed during 1900.
V. 71, p. 751. Stock. $750,000, all owned by Reading Company.
Road to be leased to Phila. A Reading Ry. at 4 per cent on the stock,
Interest on bonds and taxes.- (V. 71, p. 751.)

Reading A Columbia RR.—Owns from Columbia to Sinking
Springs Pa., 40 miles; branches, 14 miles; operates Marietta Junction td
Chiekies, 6 miles; total operated, 60 miles. Stock, $958,373 (par. $50) , of
which $788,200, together with $9,500 1st intge., $35,000 2d mtge. and
$1,000,000 debentures, are owued by Reading Company, all except
$3,200 stock being deposited under its general mortgage of 1897.
Year ending June 30, 1900, gross, $296,074; net, $94,046; charges,
$116,281; bal., def., $22,235. Cur. liao. June 30, 1900, $1,248,975.

Reading Company—Philadelphia 6c Reading Ry.—(See
Map.)—The Philadelphia A Reading Ry. operates in connection with the
great anthracite coal properties of the Philadelphia A Reading Coal A
Iron Co. In the Schuylkill region, Pennsylvania, a large system of
roads centering at Philadelphia, extending westerly to Hszleton and
William'port on the north, and Harrlsbnxg, Shippensburg and Gettys-
burg in Pennsylvania and Wilmington, Del., on the south; also east-
erly In New Jersey to Atlantic City and Cape May. on the Atlantic
Ocean, and to tidewater at Port Reading on New York harbor, viz.:

Lines owned in fee. Miles. Leased liius—(Con.) Miles.
Phil, to Mt. Carbon.etc. A Phila. Har. A Pitta. RR 1147-2

branches Wilmington A North. RR.. II 88-4
(104 01 double-tracked).. 12513 j PhUa. A Reading Term. RR. 1-3

Lebanon Valley branch.
J(53 74 double-tracked).
Lebanon <fc Tremout branch
Mahanoy A Shatnokln bra'h

(23 84 double-tracked)...
SchuUkill ASusq. branch..
West Reading branch

59 44
65-28

6047
I

54-37 I

1-86

Tot. leased (2d track 232-4;. 634-7
Lines controlled— (See each Co.)
Entire stock owned—

Chester A Delaware RR 5-3
Rupert A Bloomsburg 1-6
Middlefn A Huinnielst'n RR. 6'3
TamaquaHazletonAN. RR. 99

' n.irolled—
Reading A Columbia RR. ... 1J396
Lebanon A other branches 13-8

Read. Marietta & Han. RR. 64
North East Penn. RR 1f25-7
Phila. A Chester Valley RR. If21 -5
Atlantic City RR. A branches,
8ea Coast RR.,etc 11160-1

Catasauqua A Fogelsv. RR.. 29-5
Camden County RR 7-3
(HttvsburgA Harrisb Ry... 1f34-l
Perkiomen RR If383
Phil. Newtown A N. Y. RR.. 1T21-7
Port Reading RR 1J19-7
Stony Creek RR 101
Phil. A Fraukford RR If 2-6

• -ee this company.)

Total controlled 4535

Total (2 tracks 182 m).. 365-55
Lines leased (See each Co.)

Colebrookdale RR 12-8
Pickering Valley RR 112
East Pennsylvania RR 1135-4
Allentown RR 1f4-5
Little Schuylkill Nav. A RR. 1131-5
Mine Hill A Schuy. Haven.. H42-0
Mt. Carbon & Pt. Carbon RR.1f 25
Mill Creek & Mine H. KK....H 3-8
Schuylkill Valley Nav.ARR. 11110
East Mahanoy RR If 10-9
Shamokln Sunbury A L. RR. U313
Phlla. German. A Nor. RR. . . If296
Chestnut Hill kR if 4
Catawlssa RR If 103-0

rlstown June. RR 0-4
North Pennsylvania RR H862
Delaware A Bound B. RR...1J33-8
ScLaylkill A Lehigh RR 1f439
Total system July, 1900 (2d track, 471 miles), 1.454. (IT See this com-

pany.) From the company's docks at the extensive terminal at Port
Richmond It operates a Hue of steamers aud barges in coastwise coal
traffic and provides berths with elevators and ample accommodations
for several trans-Atlantic steamship lines. In Oot. 1900, Reading
Belt Ry., 7*9 miles, was under construction. V. 71, p. 7.t8. In Jan.,
1901, control of the Central RR. of New Jersey was acquired. V. 72,
p. 86, 340, 392. 676.

Organization.—The Philadelphia & Reading RR. (chartered April
4, 1833; and the P. A R. Coal A Iron Co. were sold in foreclosure Sept
23.'96. and reorganized pet plan in V. 61, p. 1109. See V. 64, p. 709.
In the reorganization the 41 millions of old stock and the 56%

millions of old preference Income bonds were assessed 20 per cent,
the stock the ng l ix> per cent In new common and the prefer-
ence Income?.
The "Reading

rlf. il est

A Reading /

property of •

no equipment), and tl

dpref >ok In certain proportions.
*' In the reorganization acquired the seou-
eqiilpment. etc. , of the old Phlla. A Reading

--O.0O0.0fK) bonds of the Phlla.
9,000,000 stock of the Coal A Iron Co., and
isnes Its own securities. See V. 64, p. 709.
adln- • ii y. as distinguished from the

>. (which owns the railroad but
A Iron Co., consists of the following:

Railway equip, leased to Ry. Co. for 8 p. o. yearly $18,183,212
Real estate not appurt. to RR. (ann. revenue ab't $175,000) . 1 6,427,074
Colliers and barges leased to Ry. Co. for $115,000 yearlv... 1,901,650
Phila. A Reading Ry. stock $20,000,000 and bonds, $20,-
000,000 par (annual int. to Reading Co., $1.200,000) 40,000,000

Phlla. A Read. Coal A Iron stock at par 8,000,000
Miscellaneous securities at par (in 1896 yielded $765,000). 43,19\156
Moris, and ground rents at par (not under '96-'97 mort.). 262,815
Int. In Phila. A Read'g Coal A Ir. above securities owned.. 78.653,349
Claims against other companies, etc 4.066.571

Total July 1,1900. (See V. 71, p. 760) $210,6897827
Voting Trust, Etc.—All classes of stock of the new company are to

be held by voting trustees (J. Plerpont Morgan, Frederic P. Olcott and
C. S. W. Packard) for Ave years, and thereafter until 4 p. o. oash divi-
dend per annum shall be paid on the first preferred stock for two con-
secutive years, though the trustees may in their discretion surrender
the stock at an earlier date. The company may, after dividends of 4%
have been paid on the first preferred for two consecutive years,
convert the second preferred stock into one-half first preferred and
one-haif common stock. As to rights, see V. 64, p. 709. Voting
trust, V. 64, p. 95 5, and Sup. of April, 1897, page 5.

Sinking Fond.—Whenever, in any year, a dividend is paid on the
stock, an amount must be paid simultaneously to the trustee equal to
5 cents per ton on all coal mined by the Coal A Iron Company during
•the preceding year, If the aggregate of dividends so declared exceeds
that sum; otherwise such lesser sum as shall equal the dividends so de-
clared. Under this provision $383,525 was set aside in Mar., 1900,
and $433,000 general mortgage 4s canoeled; in year 1900-01 sinking
fund about $750,000.— V. 72, p. 283.

Dividends.—Dividends on 1st preferred l*a p. c, paid March, 1900
Sept., 1900. Ha p. c; 1901, Mar. 8, 2 p c—V. 72. p. 283.

Bon-ds.—The General Mortgage 4s (abstract V. 64, p. 612)
are secured by mortgage and pledge of all properties and securi-
ties embraced in the reorganization, and also all other property
acquired thereafter by use of the new bonds. They have above sinking
fund out of the revenues from the Coal A Iron Company, but are not
subject to compulsory redemption prior to maturity. Thenewmort-
fage is also, subject only to the bonds for which reservation is made,
ased upon properties or securities of all the lines of railroad owned,

including the Philadelphia A Reading Railway Company proper,
365 miles; various leasehold lines, 635 miles; all the property of the
Coal A Iron Company, or the securities thereof, renresenting nearly
200,000 acres of coal and timber land; equipment vafued at about $18,-
000,000, also marine equip. Ste application to list in V. 64, p. 709.
Furthermore, it has a first lien upon a majority of the capital

stock of various companies in the system owning 453 miles of rail-

road, and also on various bonds of system—list In V. 64, p. 613.
Of the $135,000,000 fours of 1897 $51,692,500 are reserved to take
up undisturbed bonds and $17,000,000 for future construction, equip-
ment, etc., at not over $1,500,000 per annum.
Improvement mortgage 6 p. o. bonds of 1873 due Oct. 1, 1897, were

extended at 4 p. c. for 50 years from '

gold and guaranteed p. A 1. by the ',

p. 516. The consol 5s of 1882 for $5, v, . „,«-«- „~i~ ».~~ ~< ~ — -

p. o. till Mar. 1, 1937, the Reading Co. and Coal A Iron Co. becoming
responsible. See V. 65, p. 870, for contract. V. 65, p. 152, 870.
Terminal mortgage bonds, see V. 64, p. 85 and V. 60, p. 732.
For ten-year sinking fund loan see January, 1895, Supplement.

Holders were offered the option to June 1, 1901, of having the bonds
extended to Feb. 1, 1932, at 4 per cent, principal and Interest to be
Guaranteed by the Reading Co., the sinking fund to be reduced to
30.000 yearly from Feb 1, 1902. (V. 72. p. 242.)
The coal trust certificates under agreement of May, 1895, are not

redeemable until April, 1904—see V. 63, p. 838 and Jan., 1895. 8upp.
The Philadelphia Subway Loan is payable after ten years from date

in 20 annua) instalments, to secure which $HiO,000, bearing interest,

has been deposited, and $100,000 yearly Is being set aside in monthly
Instalments. See V. 58, p. 1110; V. 62, p. 950; V. 63, p. 881; V.71,p.758.
The Jtmey Central collateral trust bonds ($23,000,000 present issue)

are secured by deposit of $14,500,000 Cent. RR. of N J. (cost $23.-
200.000) of the •27,159,800 stook outstanding, $1,49S,000 Perkiomen
stock and $140,000 Port Reading RR stock, the remainder of the
$45,000,000 authorized being reserved to acquire the minority stook
of the Central Company. They are subject to call on April 1, 1906, or
any interest day thereafter, at 105 and interest, on 60 days' notloe-
See abstr-ct of mortgage. V. 72. p. 487.
The Wilmington A Northern stock trust certificates are secured by

deposit of il.495,000 out of f 1,500,000 W. A N. stock —V. 72, p 340.
< fie trusts of 1899 see V. 69, p. 1346; V. 71, p. 759. The $3,200,000

car trusts of 1901 cover 10 passenger and 38 freight locomotives,
1,000 steel coal and 500 gondola oars, 500 box oars, 20 passenger
coaches, 10 vestibule passenger coaches 1 ferry boat and 8 sea-barges.

They are additionally secured by $833,000 of the general mortgage 4s,

certain amounts of which may be withdrawn as the ear trusts are paid
off.—V. 72, p. 822.

Goal Properties.—These aggregate about 194,000 acres, as follows:

Coal lands owned (acres).. ..95,144 I Timber landsowned (acres) 70,489
Coal lands leased (acres).... 7,429 | Iron ore lands (acres) 21,000
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Miles
, see note*- of

Head 1 111: fl»B|Hf (OOITCT PP1D)
•P. A it. Coal ft I.morta. Bee list V.64, p 619.

il trust certificates, raid. Bee v. 65, p.
col. *iuk. f. |oia loamKR.i option. V.72, p.i

do do s. f , guar., p. & L.
Kttisselaer 4 fera.—Stock Si..ecu. Del. A Huu.iend.'
1st mortgage, oonaondated c '6a

Richmond Predenck»b. it fWown Oonunoa stock
Dividend obligations (same dlv. as oom. stock)

k. guar. 7 i>. e . except $19,300 guar. 6 p. 0.
Mortgage

Consol. mortgage for $2,000,000. gold O'Ju
fiu-A. rf.l/«vfc. -1st M.. $315,000. g.(V. 69. p. 391). C
Bwhmoml 4 Petersburg—See Atlantic Coast Lin
Bio Brandt Junction—Stotik

1st mortgage, cold, guaranteed.Oe v
Bio Gr. Sierra M. 4 Pae.— 1st M. gold,$20,000 p.m.
Bio - ,000^ not guar...

per mlle.O s guaranteed
Bio Brand* Western—Com. stock, $15,0CK),000
Preferred stock, 97,500,000

M.lmitt'.lt.>*t.V-'OO,0OO.g.(V.69,p.2S4)Ce.e
1st consol. inort.. red. at pur, see text. gold, lo.c"
rtahCent. 1st M.. $650,000. cuar.,V. 68. D. 724,g
Utah Fuel Co., 1st M . $A000,000, red. at HO..H0
Pleasant Valley Coal. 1st M . s. f .red at 115. M<»

Rirer Front—Stock, 5 per cent, guar. Penn. RR
1st mortgage, guar. p. A 1. by Penn. RR
Debentures

Boca. <t Genesee Yal —Stock, 6% rental Erie RR
Bock Island it Peoria—Stock
Consolidated 1st mortgage r

19 J

79

82
82
82
31

e RR.

"62

156
180
180

657
436
606
33

4-62

18
118
113

Date Size, or
of Par

Bondc Value.

$500Ae.
1.000

1 892 1.000
1902 1,000

IOO
1871 1.000

100
100
100

1870 Various
•44-66
1890 $1,000
1898 1,000

100
L889 1,000
1897 1,000
1890 1,000
1890 1,000

100
100

1889 1,000Ac
1899 l.OOOAc
1898 1.000
1901 1,000
1898 1,000

50
1882 1,000
1894

100
100

ISX5 5.000

Amount
Outstanding

INTEREST OR DIVIDENDS.
Rate per
Cent.

$510,000
3,600,000
1,484,000
Sec text.
10.000,000
2,000.000
1.265,600
1,072,000
500,400
296,000
52,511

624.000
315,000

2,000,000
1.850.000
2.000,000
2,233,000
2,277,000

10,000,000
7,500,000

15,200,000
10,000,000

650,000
750,000

1,227.000
300,000
212,000
84,000

555,200
1,500,000
450.00O

5, 6 A 7
6g.
5 g.

4 g.
8
7

9 in 1901
3 in 1901

7
6
5
4»ag.
4 K-

3% In '01
5 g.

6g.
4 g.

4 g.

5 in 1900
5 In 1900

4 g.

4g.
5 g.
5 g.
5
4ig
4
6
5
6

When Where Payable, and by
Payable Whom

J.

J.
N.

Various
Q.-J.

F. A A.
F. A A.
.1. a j.

M. A N.
J. A
J. A
M. A
M. A N.
J. A J.
A. A O.
M. A N.

Jan'ary
J. A D.
J. A J.

J. A J.

J. A J.
Sept.
Q.-F.

J. A J.

A. A O.
A. A O.
M A S.

J. A J.
M. A N.
M. A N.
J.30, D. 31
J. A J.

J. A J.
J. A J.

Bonds—Prim. 1-

pal.When Due.
Stocks—Latt
Dividend.

Phila.. Penn. Co. for Ins
do do

Phila., Read. Ter. Bldg.
do do

N.Y.,Del. AH.CanalCo.
do do

Phila. and Riohmond.
do do
do do
do do
do do

N.Y., Phila. or Riohm'd.
J. P. Morgan A Co.

New York.
N.Y..Mait.,CoppellA Co

N. Y. Co.'s office.
N.Y.,Mait.,CoppellA Co

do do
N. Y., Office, 11 B'way.

do do
N. Y., Morton Trust Co.
N. Y., Morton Trust Co.
N. Y., office R. G. W.

All owned by Penn. RR
Phila., Co.'s Office.
All held by Pa RR.
N. Y., by Erie RR. Co.
N. Y., Corn Exoh. Bank.

do do

1902 1904
Apr. 1, 1904
Feb. 1, 1902
Feb. 1, 1932
July. '01, 4%
May 1, 1921
July, 1901,4'
July, 1901,4'
Mav, 1901
Nov. 1, 1901
July, 1901 02
Apr. 1, 194o
Nov. 1, 1948

Jan. 25 '01, 3\
Deo. 1, 193w
July 1, 1917
July 1, 1940
July 1, 1940
Sept. 1, '00, t>%
Aug. 1/01, 1>*
July 1, 1939
Apr. 1, 1949
Jan. 1, 1917
Mar. 1, 1931
July 1, 1928
May 1, 1901
May 1, 1912
Deo. 31, 1903
July, '01, 3%
Julyl'01,2>fl%
July 1. 1925

General Finances.-Iu Jan., 1901, a majority of the stook of the
Cent. KK. of New Jeisey was purchased.— V. 72, p. 8r. In June, 1901,
with tue Pennsylvania liK. purchased control of the Pennsylvania
and Cambria steel companies.— V. 7 i, p. 1280.

Latest Earnings.—From July 1 to May 31 (11 months) results were
«s follows on basis of present charges in both years:
11 mo*, to ,

—

P. A R. Ry.—< , Coal A Iron. , Read. Co. All Cos.
May 31. Gross. Xtt. Gross S,t. \,t. tutulmt
MOO-1.. JJ4.7.'0.33<! *S7D5.«28 *2fl,'3l6,M37 $1.93:v«>0 *351,J00 *tl,0?W.n:s
1898-0 .. 24.44 1.6iJ8 8.885 373 26.573,891 1,791,815 H'7,484 10,874,122
Chargesall Cos. 11 inos.llHX-1 t8,657.0u0-, balance, sur.. *a,42v!.9?»

do do 1899 0. 8.387,998; 1 a'ance. »uc 8,488,124
The Reading System always shows small earnings in the winter

months. The largest earnings are in the autumn.
Annual Report.— Report for 1899-0 was given at length in V. 71, p.

748, 756. See also editorial, p. 730.

Tears Ending June 30. 1900. 1899. 1898.
Railway company—Receipts. ..$27,783,751 $23,756,461 $22,t>85,838
Expenses tincl. renewals, etc.) 18,134.193 14,634^038 13,085.032

Net earnings $9,649,558 $9,122,423 $9,600,806
Coal A Iron Co.—Receipts i27.884,643 $23,643,838 $22,909,553
Expenses ^7.567^580 22,742,103 22,433,315

Net earnings £317,063 $901,735 $476,238
Reading Co.—Net income 4,336,494 3,358,543 3,526,583

$13,382,701
12,217,492

$13,603,627
12.2i7.206

$1,165,209 $1,376,420

Net earnings all Cos $14,303,115
Fixed charges and taxes 12,365,115

Surplus* $1,938,000
* From accumulated surplus was paid Mar. 8, 1900, 1^ p. c. ($374,-

735) on 1st pref stock, and also $383,525 to the general mortgage
sinking fund, leaving surplus June 30, 1900, $2,253,498. A second
dividend of 1>« p. c. was paid Sept 10, 1900.
• Officers.—Pres., George F. Baer; Vice-Pres., W. R. Taylor; Sec, Al-
ii. Moore; Treas., W. A. Church; Comptroller, D. Jones.— (V. 72, p. 1081.)

ReniRelaer 6c Saratoga RR.—Road.—Embraces 192 miles, viz
Road owned— Miles.
roy to Lake Champlain 79
Leased—

Troy to Waterford June, etc.. 14
Schenectady to Ballston 15

Leased ( Continued)— Miles.
Ft. Edward to Caldwell 15
Vermont line to Castleton, Vt. 7
Eagle Bridge, N. Y., to Rut-
land, Vt 62

Lease.—Leased In perpetuity March 1, 1871, to the Delaware A Hud-
son, which, June, 1901, owned $800,000 of stock; rental, 8 percent
on the stooic and interest on bonds. Guaranty on stock, V. 56, p. 773.

Year. Gross. Ae<. Int., taxes, etc. Bal., def.
1899-0 $2,656,035 $929,556 $1,145,016 *215,460
1898-9 2.458,032 695,183 1.029,183 334,000
-(V. 70, p. £95; V.71, p. 390, 1066; V. 72, p. 987.)

Richmond 6c Danville.—See Southern Railway Co.

Richmond Frederlckubure dc Potomac RR.—Owns frem
Richmond, Va., to Quantico, 79 miles; James River branoh, 3 m. ; leases
Quantlco to Junction, etc., 3 miles, total 85 miles. The dividend obli-
gations carry no voting power. Rich. & Petersb. Connection RR. stock
of $140,000 receives 8 p. c. dividends under lease. In July, 1901,
arrangements were being iiade to organize a new company to take
over the Richmond Fred. A Pot. arid Washington Southern, the
latter owned by the Penn. RR., to own from Richmond, Va., to Wash-
ington. D. C, 1 14 miles, to be equally cwned by six roads, viz., the
Pennsylvania. Bait A Ohio, Atl. Coast Line, Southern Ry„ Seaboard
Air Line and Ches. A Ohio Ry.— V. 72, p. 340, 439; V. 73, p. 33.
The guaranteed stock is secured by mortgage. Consols are re-

served for prior bonds maturing.
DrvB.on stock A \ '89. '90. '91 to '93. '94. '95 '96. '97. '98. '99. '00. 1901.

div. oblig. p.c. 5 7 6>a 7 yearly. 6»a 7 7 6^ 7 7 8 8

Eabnings.-H months,
J
1900-1 Gross, $960,758; net, $375,397

July 1 to May 3). U&99-0 ... Gross, 885,208; net. 397.097
Report.— Heport for year ending June 30, 1900, was in V. 71, p.

121-, shewing: Gross, $989,996; net,*417,945; otl.er income, *21,475;
Interest, $19,790; dividends. $224.538 ; miscellaneous. $80,000; bal.,
s-ir , $85,094. In 1898-9, gross. $898,2^9; net, $j26,057; other income,
$22,266.- (V. 72, p. 340, 439; V.73, p. 33.)

Richmond 6c TIc< k lenbiirg RR.—Keysville, Va., to Clarkes-
ville, Va., 31 miles. Road Is leased by South. Ry. Co. for 50 years
from Nov. 1 , 1 898, for interest on bonds. (V. 69, p. 39 1.)

Stock—$357,900 (par $100), of which $300,000 owned by 80. Ry. Co.
-(V.71, p. 1121.)

Richmond Mcholanville Irvine A: Ilea tl yvllle RR.—See
Louiflv ille A Atla'lc RR.- (V. 69, p. 180, 696; V. 71, p. 85; V. 7*,p. 776.)

Kl< limond 6c Petersburg RR.—See AtlantlcCoast Line RR.Co.
Kl<> (.ramie Junction Ry.—Owns road Rifle Creek, Col., to a

connection with the Klo Grande Western at Grand Junction, 62 miles.
This Is a connecting link in the standard-gauge route between Ogden
and Denver and Colorado Springs. Leased by Colorado Midland Rail-
road (si: oscd and reorganized as Colorado Midland Railway)
an'! I

•. Klo Qrande at 30 per oenl of inoat earnings, which com-
panies lointly and severally guaranteed the bonds, prln. and Int. First
dlv |1 20-, 1900, fl 9ft 1901, »3 75. Year ending

0, gToss, I H67.C04.—<V. 06, p. 237.)

Klo l.runde Sierra ."Had re 6c Pad He RR.— Organized in Mex
loo Qcorporated In S. Y. State In June, 1897, when completed

from Cludad Juarez via the San Bias Mountains, Lake Guzman, Sabinal
and san Pedro mining region, to Casas Grandes, 156 miles. Extension
proposed to Guerrero, 156 miles, to meet the Chihuahua A Pacific
and a projected line to Pacific Coast. Capital stook is $3,120,000
($20,000 per mile) and bonds are authorized at $20,000 per mile, of
which $2,000,000 issued for construction to July, 1898 Interest on
bonds began July, 1899. El Paso Southern RR. organized to build El
Paso terminals and Rio Grande bridge.

Directors.—President, A. Foster Higgins; Vice President, Edwin D-
Morgan; 2d Vice-President, A. Gitford Agnew; Secretary, George Row-
land; Sidel Tilghman, John B. Lawrence Jr., W. Morton Grinnell,
Edward M. Shepard and John T. Terry, New York offices are at 100
Broadway.- (V. 64, p. 611, 1138.)

Rio Grande Southern RR.—(See Map Denver A Rio Grande.)—
Owns narrow gauge from Dallas (new name Ridgeway), Col., on the
Denver A Rio Grande, southerly to Durango, 162 miles, and branbes
to Telluride and coal fields near Hesperus, 18 miles. Stock, $4,510,-
000; June 30, 1900, »2,255,600 owned by Denver A Rio Grande and
placed in trust. 8ee V. 63, p. 404.
Mortgage trustee, Central Trust Co.; abstract, V. 54, p. 163, and ap-

plication to N. Y. Stock Exchange in V. 54, p. 446. Of the bonds, $2,-
277,000 formerly owned by the Denver A Rio Grande are guaranteed
by the latter.—V. 70, p. 791. 8ee form of guaranty, V. 70. p. 1295.

Earnings—For 11 mouths ending May 31:
11 mos. G'Ots. Set. Charges. Bal., sur.

1900-1 $500,771 $236,o05 $15 6,392 $39,913
1899-0 485,168 229,736 196,800 32,936

For year ending June 30, 1900, gross, $525,137; net, $243,474;
other income, $4,068; Interest, taxes, etc., $213,602; surplus for year
$33,940. In 1898-99, gross, $489,325; net, $235,296.— (V. 71, p. 389.)

Rio Grande Wc.xicrn Ry.—

(

See Map.)—Live of Road—Owns Cre-
vasse, Col., to Ogden, Utah, 310 m , to Wasatch, Bingham, Coal Mines,
etc, 104 m.; San Petelbranch, Thistle to Manti, 62 miles; Sevier Railway
(proprietary line—all securities owned), Manti to Marysville, 71 miles;
Tintio Range Ry. (proprietary line, all securities owned)—Springville
to Mammoth, and spurs. 48 miles; total owned, 595 miles; Utah Cen-
tral (stock owned), eJalt Lake City to Park City, 33 miles, changed to
standard gauge in 1900. V. 71, p. 343. Leases Crevasse to Grand
Junction, 18 m. Total oper., 646 miles, besides 11 m. of tramways.
History.—Formed In June, 1889, to suoceed the Denver A Rio

Grande Western, by plan of March, 1889. V. 48. p. 429; V. 52, p. 941.
In 1900. the Colorado Midland was acqidred in the joint interest of the
Rio Grande Western and Colorado A Southern.—V. 70, p. 739.
In June, 1S01, practically all of the com. stock was sold to repre-

sentatives of the Denver A Rio Grande at $80 per share (less a
firoportionate share of banker's guaranty against liability of company
a suit involving title to certain spurs, to be held In a special trust
pending the outcome thereof. The preferred stockholders " are
given the option of exchange to Oot. 1 for preferred stook of the
Denver company on the basis of 10 shares of Western for 11 shares of
Denvtr stock.—V. 72, p. 676; V. 73, p. 139.

Capital Stock.—Preferred stock Is entitled to 5 per oent dividend,
non-cumulative, then common stook to 5 per oent, after which both
classes of stock share pro rata. In V. 67, p. 435, 579; V. 69, p. 492, 695.

Cash Divs.— ) 1891. '92. '93. '94-6. 97. *98 '99. '00. 1901.
Com., p.c. $ 2 pf.stk. 1 pf. stk. 5
Pref., p.c... 33i 5 3% None. % 5 5>s 5ToAug..3%
Also paid inpreferred slock on preferred: In 1891,

2

1«%.; in 1897,4%.
First cash div. on common, 5%., paidjSept. 1, 1900. V. 71, p. 313.

Bonds.—See abstract of 1st mort. in V. 49, p. 237. and statement to
New York Stock Exchange in V. 50. o. 7?; also V. 69, p. 284.
The first consol. 4s, authorized in 1899, are secured by a first mort-

gage, eitherd rectly >r by all their securities, on 173 miles of branch
lines, and further by a first Hen on 438 miles of main line and other
road, and on all new mileage to be constructed and rolling stock pur-
chased, including 50 miles of branches to Heber and coal mines built in
'99; $15,200,000 are reserved to retire the 1st 4s, $2,163,000 were ex-
changed for $2,850,000 treasury branch line bonds; $10,000,000 have
been sold; $8,000,000 were issuable at not exceeding $500,000 per an-
num for equipment and improvements. They are also secured by a
ilrst lien on the entire $10,000,000 stock of the Utah Fuel Co. Addi-
tional consols may also be issued at $20,000 per mile for future
liranch.es and extensions or for underlying liens of acquired roads.
See application to list in full, V. 72, p. 537.—V. 72, p. 775, 1189.

Earnings.— 11 monthp, ) 1900-1.. Gross, $4,458,680; net, $1,516,029
JulyltoMay :i. $ 1899-0. .Gross, 4,055,242; net, 1,593,128

Annual Report.—Rate per ton per mile, 118 cents in 1899-0,
against 1-28 in 1898-9. Of the total freight tonnage, 1,631,676 in
1899-0, 967,755 was bituminous coal and ores. Full report for 1899-
00 in V. 71, p. 1064, 1071. «ee also editorial, p. 1039.
tear end. June 30- 1900. 1899. 1898.
Average mileage 620 584 566
Gross earnings $4,510,604 $3,352,988 $3,362,288
Net earnings 1,665,258 1,157,123 1,182,739
Other Income 143,026 144,280 83,179

1897.
546

$2,468,504
758,615
102,277

Net income $1,808,284 $1,301,403 $1,265,918 $360,891
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Miles

For explanation of column headings, Ac, see note? of
on first page of tables. Road.

Rome ct Clinton—Stock (rental .urnran teed)
Route Watertotcn rf ttg-densburg—Stock, guar, (end.)
1st M.,\Vat. A R. ,Rome toOapcVtn..s.f..not dr'n.c -

Cou- M .T.oulylngold.*:H>0,OOOare348)l''.o.
Oswego Bridge Co. 1st luort^aue

icuse Ph< swego 1st mortgage
Norw'd AMont. 1-; M.. »; >.mUmhx>, >i0,0O0p.m.
R. W. AOg.Term.RR. 1st M.. gold, assumed ...O*
Oswego ,s Rome [leased In pcrpeT.].lst M.,guar.
2d >!.. gold, guar P. A i. (cud) by R. W. A

N. Fall* Br RR. stk., ($243,000own. t>v R.W.AO.)
Utlca A Bl. Rlv. sfk.T p. o. perpet, gu. bv R.W.A o
U.4B.R.1- 000,000, g., gu. p.&4 Ce.<

Ru vert <t Bloomsb'g—laX M. gu. p. A-i. (end. ) P. A R.g.O*
Rutland -Stock, preferred (for com. see text)

1st mortgage (also $4,900 2d 5s) .„...c
First eonsol. mort. for $3,500,000, gold l'a .o**r
Ogd. * L. Cu 1st M., #1.400.000. g., guar.Oc.e-
Rut.-Oau— 1st M . g., go., fl,350,000, OB o*

. ulund— 1st ref. M. notguar., g.N.o'r
Ot gu.aubj.to call aft. 1901 Co.o"

Rutland Transit 1st M.,uot guar. t\'.70,p.534)OB
Ruttmui rf Whitehall R A'.— Stock (no bonds)
Sag. Fuscola <t Huron— 1st M.,g.,gu ,

p. AM .ond.Co.o'
*.('.)/(i</ 4$t. L.Beit.— lstM.,g..$8(>0.000,r'd.SSt.<
St. Johnsbury rf L. Champl.—Stock, $1,298,500, pf.
1st -. o.OOO ($1,328,000 gu. by B.AM.)g.c*

\n*4 Lake KutttM—ltt M., $500,000 g.Mp.o*
St. Joseph <t Grand Itland Ry.—Common stock...

1st prefer red stock, 5 per cent, non-cum
2d preferred stock, -1 percent, non-cum
1st M., g., 9 p.c. 9 yrs., 3 p.c. 3 yrs., then 4..o*&r

17
13
7

28
28
9

150
150

120
120
120
127

59
59

"*7

67

131
47

251

Date
of

Bonds

Size, or
Par

Value.

1855
1*7-4

1885
L885
1886

1865
1891

•68-71
1890
is-;.

1872
1891
1898
1899
1897
1900
1900

1900
1900

1894
1897

1*!>7

$100
100

100 Ac
1,000

1,000
1,000
1,000

"Too
1,000
1,000
100

100 Ao
1,000
1,000
1,000
1.000
1,000
1,000
100

1,000
1,000

50
1,000
1,000
100
100
100

1,000

! INTEREST OR DIVIDENDS.

Oiu^andfnJ 11*16 Per
l

When 'Where Payable, and by
Cent Payablel Whom.

$345,360
10,000.000

417,800
9,576,000
100,000
175,000
130.000
375,000
350,000
400,000
250,000

1,103,000
1,950,000

50,000
See text.
1,119,100
2,380,000
4,400,000
1,350,000
500,000
500.000
666.000
255.700

1,000,000
70S.OOO

3,848,590
2,500,000
491,000

4,600,000
5,-197,600
3,430,000
3,500,000

6>4
5
6

5 a :;u,

6
6
5
5
7
5
7
7
4g-

c
5 *'

See text
6 (8)
4ia g.

4 g.

4 »•
4^g.
5 g.

I*
4 g.

4 g.

J.

<}

M.
A.
V,

F.
A.
!M.
M.
F.

A J.
—F.
A 8.

A O.
A A.
A A.
A O.
A N.
A N.
A A

Clinton, N. Y., by check
N. Y., Or. Cent. Station.

A S.

A J.
A J.

A J.

A N.
A J.

A J.
A J.
A N.
A 8.

A J.
-F.15
A A
A J

5 g M. A 8.

4 g. J. A J.
All stoc.k in vot
5 In 1901 J. A J.

2-3-4 g. J. A J

do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
da
do

Philadelphia,
Company's office.

Boston, Nat. Shaw. Bk.
N. Y., U.S. Mort. A Tr.
N. Y. Nat. Bank of Rep.
Boston. Nat. Shaw. Bk.
N. Y., Nat. Bank of Rep.

do do
Boston, Mass.

Troy. United Nat. B'uk.
N. Y., Contin. Tr. Co.

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

July,-01.3ie%
Ang.15/01.114
Sept. 1, 1910
July 1, 1922
July 1, 1915
Feb. 1, 1915
Apr. 1, 1916
May 1, 1918
May 1, 1915
May 1, 1915

Mar.30,'01,3i«
July 1, 1922
July 1, 1916
July 1/01,2%
Nov. 1, 1902
July 1, 1941
July 1, 1948
July 1, 1949
Nov. 1, 1927
Mch. 1, 1920
Jan. 1. 1920
Aiicl5,'01,l«t
Ann. 1, 1931
Jau. 1, 1951

Boston, Comp'ys Ottioe. Mch. 1, 1944
N. Y., 12 W. 23d St. July 1, 1922

ing trust for period s tated in text.

N.Y., Central Trust Co. Julyl5,'01,2»*

N. Y., Central Tr. Co. Jan. 1, 1947

1900. 1899. 1*98. 1897.
Interest on bonds $683,069 $610,833 $608,000 $608,000
Rental, etc 10-'.671 .'03,726 112,849 121,521
Dlv. on pref 343.561 334,810 324,778

Total payments.. $1.1 94.30 1 $1,149,369 $1,045,627 8729,521
Balance snr.$613,983 asr.$152.034 sr.$220,291 sr.$l31.370
a From surplus paid on common stock in Sept., 1898, 2 p. c. (#200,-

000) and In Sept., 13v<!>, 1 p. c. ($100,000). both In preferred stock; in
Sept., 1900, 5 p. c. ($500,000) in cash.— (V. 73, p. 139.)

Klver Front Kit.—Junction with Phila. A Trenton RR., Lehigh
Ave., Kensington, to Dock St., Philadelphia, with branch; total 462
miles. Leased to Pennsylvania RR. for 50 years from May 1, 1882;
rental now $23,000 aud taxes, 5 p. c. being guaranteed on stock.

Rocheder A- Geneaee Valley RR.—Owns trom Avon to Roches-
ter, N. Y.. 18 miles. Leased July 1, 1871, in perpetuity, to Erie Railway
Rental, $34,012. James Brackett. President. Rochester. N. Y.

"Bock Island."—See Chicago Rock Island A Pacific

Rock Ialand 6c Peoria Ry.—Owns from Rock Island. HI., to
Peoria, 111., 91 miles ; R. LA Meroer County RR., 22 miles ; branch, 5
miles ; total 118 miles. For 6 mos. ending Dec. 31, 1900, gross, *412,-
801; net, $58,035 (operating expenses including largo amounts for
betterments); other income, $4 540; lut. rn bonds, $13,500; taxes (esti-

mated), $20,000; div. (2^2 p. c). $37,500; bal., def., $8,425. In year
ending June 30. 1900, gross, $781,223; net, $133.541 ; other Income,
$12,091; interest on bonds, $34,500; taxes, $37,015; dlv. (5 p. c). $75,-
000; bal., d elicit for year, $883. Dividends at 5 p. o. per annum are
paid; In 1892 an extra dividend of 10 p. 0. was paid; in 1896 an extra
dividend of 5 per cent was paid. President, R. R. Cable.

Rockaway Valley RR.—V. 70, p. 126.

Rome 6c Clinton RR.—Owns road from Rome to Clinton. N. Y„
13 miles. Organized in 1869. Leased in perpetuity in 1891 to Delaware
A Hudson Canal Co. and operated by N. Y. Ontario A Western.
Rome Watertow 11 A Osdensbarg RK.-f.S« Map New York

Central «* Hudson River Railroad.)—Owns from near Niagara Falls to
Massena Springs, N. Y., 301 miles, less 27 miles, Richland to East
Oswego, leased from the Oswego A Rome RR. and Suspension Bridge to
Lewlston Jet., 9 mi es; and trackage to Suspension Bridge, 2 miles;
Richland to Rome, 41 miles: branches to Cape Vincent, Ogdensburg,
Pulaski, Fulton, etc.. 110 miles; total owned, 414 miles. Leasee Utlca
A Black River Railroad, Utlca to Ogdensburg, and Clayton branch, 150
miles ; Oswego A Rome Railroad, 27 miles, and Niagara Falls Branch
RR . 9 m ; Carthage Watertown A Sackett's Harbor, 29 m.; total, 629
m. Also trackage—to Niagara Falls, 2 miles ; Fulton to East Oswego,
New York Ont A Western 12 miles.

Lease.—In 1891 leased during corporate existence and renewals to
N. Y. Central A Hudson River RR. Co., which assumes the debt and
guarantees 5 p. c. on stock. For guaranty see V. 52, p. 463.
Bonds.— Uttca <k Black River is leased in perpetuity, 7 percent on

atock being guaranteed.- (V. 72, p. 1238.)

Rupert 6c Bloomsburg RR.—Rupert to Bloomsbnrg. Pa., 1-6

miles; total track, 2 3 miles. Stock owned by Reading Co., of which
$48,000 is deposited under its general mortgage of 1897.

Rutland it It.—(See Map.)—Operates from Bellow's Falls, Vt., via
Rouse's Point, N. Y., to Ogdensburg, with branches to Bennington,
Vt., and Tioonderoga, K, Y., etc. Controls the Rutland Transit Co.,
operating steamers on the lakes between Ogdensburg and Chioago,
Milwaukee, Duluth, etc., and so forms part of a through route from
the western ports of the Great Lakes to the New England seaboard.

.R.R. Linen Owned. Miles. Proprietary Lines. Miles.
Bellow's Falls, Vt., to Bur- Ogdensburg <fc Lake Cham.,
lington, Vt 120 Ogdensburg to Rouse's P... 118
Leased. Rutland-Canadian RR.—

Bennington to Rutland, Vt.. 59 Rouse's Point to Burling-
Lelcester June. \ t , to Tic- ton, Vt , etc 43 1

!!

onderoga, N". Y 16
Total operated 356 »a

The Rutland-Canadian connecting line was completed In Dec , 1900.
V. 71, p. 1270. The Bennington A Rutland, whose entire stock was
acquired in Feb., 1900, affords an outlet to New York via the Fitch
burg and the New York Central. V. 70, p. 430, 687, 793. In October,
1900, a Vermont law was passed permitting the company to buy the
Bennington A Rutland. Rutland-Canadian, Rutland & Noyan, Ogdens-
burg & Lake Champlaln and Rutlanl Transit Co., and to increase the
preferred stock therefor.- V. 71, p. 437: V. 72. p. 88, 822. In June,
1901. the Chatham A Lebanon valley RR., Chatham, N. Y.. to Ben-
nington, Vt.,53 miles, was acquired in co. 'a interest.—V. 72, p. 1135.

Stock.—$3,000,000 of the $4,239,100 preferred and $1 ,000,000 of the
iK) common stock, par $100, was purchased in Oct., 1898,

by P. W. Clement, President of the Rutland RR., but in Apr., 1901,
all t>ut $209,100 common took had been exchanged for preferred on the
basis of ten shares of common for one share of preferred —V. 72, p. 439.

Dividends / Year '90. '91. '92 to '95. '96. '97. "98. '99. 1900. 1901.
on pref ... \ P. C. 3 2 4 yearly. 2 12 2 3 4
In July, 1900, dividend rate was Increased from 2 to 4 per cent.—

V. 70, p. 1292. The ae. umulated dividends on the preferred are said,
unofficially, to aggregate 130 per cent.

BOKM.—Consoli of 1891 for $1,365,000 can be Issued only In pay-
ment of 1st Os in 1902. V. 66. p. 1190. Rutland-Canadian mortgage
is for $1,350,000 (see advt. in Chronicle of July 15, 1899).

General Finances.—In January, 1899, the Ogdensburg A Lake
Champlaln RR. (which see) was purchased, its tlrst mortgage 4s,

$4,400,000, beins? guaranteed. The Rutland-Canadian RR , 43 miles,
shortens the distance between Rouse's Point and Boston 16 miles.
V. 69, p. 1007. The Addison RR. is leased for 99 years at 3 p. 0.

on the $500,000 stock, of which the Rutland owns $429,600, the
dividends received from which being Included in " other income." On
June 30, 1900, there wese $2,295,000 notes payable, repiesented by
railroads and property acquired to complete the system, and to be paid
by sale of treasury bonds. See V. 71, p. 1165.

Report.—Report for year ending June 30, 1900, was in V. 71, p»

1165. (See also V. 72. p. 822.)

1900. 1899. 1898.
Gross income, all sources. .$2,2*9,182 26 $2,121,797 22 $1,987,275 19
Net earnings 835,344 12 757,402 23 585,397 61

Deducfr-Taxes and rentals. 85,14112 72.410 14 72,069 92
Ioterest on bonds. 359,500 34 321,377 62 208,969 61

Balance, surplus $390,702 66 $363,614 47 $304,358 08
—(V. 72, p. 88, 137, 283, 439, 627, 822, 873, 937, 1280.)

Rutland 6c Whitehall RR.—Owns from New York State line

to Castleton, Vt., 7 miles. Leased Feb. 1. 1870, in peipetuityto
the Rensselaer A Saratoga RR. (rental $15,342—6 per cent^-on stock)

and so operated by Delaware & Hudson.

Safflnaw TuscolaAHnron.—Owns Saginaw, Mich., to Bad Axe,
67 miles. Stock, $600,000 ; par, $100. In year 1898-9, gross, $147,-

448; net, $45,644; other income, $5,495. Leased to Pore Marquette
RR. for 999 years from Feb. 1, 1900, for guaranty of rrinolpal and
Interest of bonds (form V. 71, p. 30) and maintenance.—(V. 72, p. 88.)

St. Clair Uadlson 6c St. Lonla Belt RR.—Owns bridge com-
pleted across the Mississippi River at Alton, 111., in 1894; also 2 miles

of road. The bridge is 2,100 feet long and laid for double-track. In
Apr., 1901, ieorganized without foreclosure, per plan V. 72, p. 288,

the old 5s receiving 125 per cent in the new 4s, which are subject to

call at 105 after 5 years, $32,000 having been reserved tor future re-

quirements. In 1900 gross earnings were $80,894; net over taxes

and extraordinary expenses, $32,321, V. 72, p. 676. Stock, $500,000;
par $100 Treasurer, L. A. Handy, 300 No. Fourth St., St. Louis, Mo.
-(V. 71, p. 30; V. 72, p. 242, 284, 676, 822, 1081, 1238.)

St. Jobaa 6c Lake Euatla RR.-^e Map Savan. Flor. 4 West.)

Astor to Leesburg, Fla., 38 miles, with branch, Ft. Mason to Lane
Park, 9 miles; total. 47 miles. Part of Plant system. Stock. (1).

Bonds see table above. Year ending June 30. 1900, gross, $11,177;
def. under oper. exp., $16,495.— (V. 71, p. 288, 391.)

St. Johnsbnry & Lake Champlaln RR.—Owns Lunenberg.
Vt., to Maquan Bay, on Lake Champlaln. 120 miles, and branoh from
North Conoord, Vt., to East Haven, 11 miles; total, 131 miles. The road
Is operated independently although a majority of the stock is owned by
the Boston A Lowell, leased to Boston & Maine. In year 1899-00 gross,

$333,569; net, $20,877; def. under charges, $45,523.

St. Joseph 6c Grand Ialand Ry.—Ldcb of Road—St. Joseph,
Mo., to Grand Island, Neb., 251 miles. Trackage, St. Joseph to Gower,
Mo., over S. F., 20 mile3. and Gower to Kansas City, over K. 0. & Nor.
Conn., etc., 41 miles; total trackage, 61 miles.
History.—A reorganization Feb. 23, 1897 (per plan In V. 62, p.

784,950), of the St. J. A Grand Island Railroad, sold in foreclosure.

Stock.—A voting trust will retain control for the first preferred stock
for five years, unless the first preferred stock pays full dividends for

three oonsecutlve years, after which the control shall rest with the
first and second preferred stocks, and shall so continue for three years
thereafter, after which all stocks shall be entitled to equal vote. Vot-
ing trustees are F. P. Olcott, J. Kennedy Tod and Gordon Abbott.

Dividends (p. c.) ) 1898. 1899. 1900. 1901
On 1st pref 5 5 3 3 5

Bonds.—Tlie 1st mort. Interest Is 2 p. 0. till Jan. 1, 1899; then 3 p. 0.

till Jan. 1, 1902 and thereafter 4 p. c. Bonds for $500,000 reserved
for uses of new company cannot be Issued to exceed $100,000 yearly,

and $1,000,000 can be sold only for new mileage at not exceeding
$6,000 per mile; trustee. Central Trust Co., N. Y. See application for

listing on N. Y. Stock Exchange in June, 1897, in V. 64, p. 1138.

Latest Earnings.—11 months ending May 31

:

11 moitlAt- Gross. Net. Int., taxes, etc. Bal.,sur.
1900 01 $1,301,955 $480,757 $96,250 $384,507
1899-00 1,294,420 300,907 96,250 201.657

Annual Report.—Fiscal year ends June 30. Report for 1899-0O
with balance sheet in V. 71, p 859 showed: Gross, $1,404,695; net,

$404,086; interest, taxes, dividends, etc.. $350,376; balance, surplus,

$.'53,710. President, William L. Bull; Treasurer, Henry Budge; Sec'y,

W. S. Wilson.-( V. 71, p. 183, 233, 391,809, 859, 1221; V. 72, p. 1136.)

St. Joaeph Mouth Rend 6c Southern RR.—Owns South Bend,
Ind., to St. Joseph, Mich., 39 miles. A reorganization of the Indiana
A Lake Michigan Ry., foreclosed and sold Dec. 8, 1898. V. 67, p. 1263.
Stock, $500,000 common and $250,000 5 p. c. pref . to be held for

five years by Morgan G. Bulkeley, 8. C. Dunham and Colgate Hoyt, as

voting trustee. Leased to Indiana Illinois A Iowa RR. for 50 years
from Feb. 23, 1900. No bonds. For year ending Oct. 31, 1898, gross,

$70,558; deficit under operating, $1,255.— (V. 70, p. 481.)
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RAILROADS.
Miles

For explanation of column headtncs. Ae., see notes of
on first page of tables. Road.

..o*

ICk Kv—StO<
1st mortgage, $800,000. cold
'id nion

.

>0.0O0. cold
Debenture-. $300,000, cold

tt. Louis Bridge Stf TtRM.RR. AS<'soi'Sr LOUI8
5*. Louis 4 Cairo— See Monii.r A Ohio.
£t. Louis <* Hannibal— 1st mort., $600.000 e

L««u£ai rthem See WABASH BT
Eati.<. fi'v i" Co/(jr<i<fo 1st M ,$.'0,000,000. g
uur Kennett rf Southern.— 1st uiort., cold c

Pemiscot Div. MM , cold. I'M o*
Kennett A Oee. KK. 1st M , g .int. rental.! M
sit Francois Valley, 1st niort.. gold, int. rental.

St. Louu Merchants' Fr. Term.— 1st M , cu.p.Ai.,g.c
Merch. Bridge 1st M..red.after Feb 1, 1909. at 1 10

St. L. </ .No. Ark —1-- M . c. $25,000 p. m.text.l*
£f. Louis «f San Francisco RR.—
Common stock. $ti4.000.000
1st preferred stock. 4 per cent, non-cum
2dpf. stk. 4 '.. n.-cu.$« 1,000.000
Rehindlnc M . c. $85,000.000 1»Io
CNDKSLTIKG BOND6 (about two-thirds of wht
•nun. (now 1st), A, gold ) (Pacific to Seneea.c"

do Series B, gold > Mo.,A branches, o"
do Series C. gold ? 294 miles. o"

v W. Dlv. 1st M..g..$5.000yearlydr.atl05..C
8t L. A San F.ool. trust cold, sink, fd.notdrawn.c"
Oen. M.. g. (1st on 36o m.> $7,807,000 are 6s.c*
Oollat.Tr M.onbr'ehes ($20.000p. m.),gold..C
Consol. mortgage, $50,000,000, gold.no option

Southwest Div. M. $1,500,000 red. at par, g.«e c"
Cent. DH-. 1st M., g.f MtcJ.0O0.red.at 102 Vfo.o*
H W.Div.M (Wich. to EUsw). $1,300.OOO.g.Co.O*

56
56

103

20
25
20
10

1,691
1,681
1.691
1.902
cli de

i

294
294
294
82

104

"57
1.691
112
103
106

Date Size, or
of Par

Bonds Value.
]

$100
|

l.OoO
1896 1,000
1901

1886 1,000

1901
1891 1,000
L894 1,000
1897 1,000
1899 1,000
1890 500 Ac
1889 1.000
1900

100
100
100

1901
polite d for ex (

1876 100 <ko.

1876 500 Ac.
1876 500 AC.
1879 1.000
1880 1,000
1SS1 1,000
1887 1,000
1896 1,000
1897 1,000
1899 1.000
1900 500 &o. 1

Amount
Outstanding

$1,300,000
800,000
400,(00

See text.

380.000

Sea text.
135.000
150,000
80.000
50.000

3,500,000
2,000,000

(D

27,403,700
!

5,000,000
14,33 ,700
See text

change unde
500,000

2,690,000
2,400.000
1.015.000
945,000

20,09!>,000
1.099,000
6,383,000
1,500.000
1,962,000
1.100.000

INTEREST OR DIVIDENDS.

Rate per
Cent.

2 g "

6 g.

6g.

4 g.

£ g -

! g -

6g.

4 in 1901
Sec text.

4 g.
r plan of

6 g.

£ g -

£ g -

6 g.

6g
5 A 6g.

5 g.

i g -

4 g.

When
Payable

A J.

A O.

J. A J.

A A.
A O.
& D
A J
A O
A A

See text
See text
J. A J.
1901.
M. A N.
M. & N.
M. A N.
F. A A.
F. A A.

A J.
A O.
A J.

&0.
A O.
A O.

Where Payable and by
Whom.

N. Y., Cont'l Trust Co.
do do

Jan. ,'9 1 .coupon last pd.

Bonds—Prinoi-
pal.When Due.
Stocks—Last
Dividend.

st. Louis, Mo.
do
do

Chicago, 111.

N.Y.,F'rsL.ATr. ASt.L.
N. Y.,Farm.L.ATr.Co.

Checks mailed,
do

New York

J.
A.
J.

A.
A.
A.

TrNew York, Mercan
do do
do do
do do

N. Y., United States Tr
N.Y., Mercantile Trust.
N. Y., Union Trust Co
N. Y, Mercantile Trust

do do
do do
do do

July 1, 1996
Oct. 1. 1996

1951

1936

Feb. 1, 1921
Apr. 1. 1914
June 1, 1917
Jan. 1, 1919
Oct. 1, 1930
Feb. 1. 1929

July. 1901, 2%
Sep 2, 1901. 2
July 1, 1951

Nov.
Nov.
Nov.
Aug.
Aug.
July
Oct.
July
Oct.
Apr.
Apr.

1, 1906
1, 1906
1, 1906
1, 1919
1, 1920
1, 1931
1, 1987
1, 1996
1, 1947
1, 1929
1. 1930

M. Lawrence A tdlrondack My.—From Malone, N. Y. (on
Mohawk A Malone) to Caugbnawaga, 56 miles, connecting there witb
the Canadian Pacific at its St. Lawrence River bridge for Montreal.

k, $1,300,000. In -Inly, 1901, $300,000 bonds were authorized to
take up car trust certificates.—V. 73. p. -3. Bills payable Sept. 30,
1900. 943,755; equipment trusts. $109,41s. For yeareudiug June 30,
1900. gr 1.751; net, $126,538; other income, $822; charges,

r , $44,528. President, W. Seward Webb.— (V. 71, p.
1312; \ . 73, p. 88.)

St. Louts A Cairo RR.—(SteMap Mobile* Ohio.)—Cairo to East
St. l-ouls and branch. 161 niles. Stock was $6,500,000. In April,
1900, the M. A O., issue 1 its collateral trust 30-year 4 p. c. gold
bonds secured by Cairo stock, thirty shares of the stock being ex-
changed for $1,000 of the bonds, but the lease will be maintained." V.
70, p. 7-10; V. 71. p. 749 Dividend s.-In '93-4. H p. c; '94-5, U; '95-6,

b : '96-7, -'.,; '97-8. V-(V. 70, p. 532.)

St. Lonli Iron Mt. A: S^uth. Ky.—See Mo. Pac. Rv. System.
St. LoiiIn Kansas City A Colorado KK.—Forest Park (St

Loots) to Union, Mo., .57 miles; branch, 3 miles; trackage, Fores r Park
to Union Station. St. Louis, 4 m.; also nearly completed, fr >m Union

-; 41 miles; projected thence west about 170 miles to Kansas City.
k, (1) . On June 29. 1101. the stockholders authorized a

mortgage to secure $20,000,000 50 vear 4 per cent gold bonds
President, John Scullin, St. Louis, Mo.; Sec. an 1 Treas , W. P. Ken-
nett— (V 72, p. 33.)

St. Louli K. iiii.it A Southern KK.—Campbell to Caruthers-
ville. Mo., 44 miles; leases Kennett A Osceola RR, Kennett to Arbyrd.
14 miles, and St Francois Valley RR.. Campbell to Caltgon. 10 miles;
total, 68 miies. Stock. $430,000 Year ending June 30. 1900. gross,

1,001; net, $41.f09; int.. taxes and rentals, $31,927; bal , sur ,
$'».-

Pres., Loins Houck. Office, Cape Girardeau Mo.— (V. 71. p. 1179 )

St. lionla ITIerchantM' Itrldge Terminal Ry.—Organiza
TION. -Double-track road from near Union Depot, via Main Street, Hall
Street, Ac, to Ferry 8treet, opposite the Merchants' Bridge, 7 miles. It
owns and controls the Madison 111. A St. L. Ry., connecting the town
of Madison and East St. Louis, 8 miles; total, 15 miles. Leases Mer-
chants' Bridce for interest on the Bridge Company's $2,000,000 bonds.
Stock authorized. $3,500,000; issued to July 1, 1899, $2,939,500;

par, $100. On Dec. 31, 1899, there was due to Terminal RR. of 8t. L.
$1,008,489 for advances under its guaranty. In Nov.. 1893, Terminal
RR. Association of St. I/mis acquired control of this company and
guaranteed by endorsement the principal and interest of its $3,500,000
first niort. bonds and ttie interest on $2,000,000 Merchants' Bridge 6s.
The 6s are subject to call after 20 years at 110 and int« rest.

Earnings.—Year 1899, gross, $729,579; net over taxes and rentals,
• 181,844; interest, $193,715; deficit. $11,871.— (V. 62, p. 362.)
St. Lonis A: North Arkansas KR.—Seligman, Mo., connecting

with the St. Louis & San Francisco Ry., to Harrison Ark., 68H miles.
Successor liy pu chase Feb. 1,1900, to Eureka'Springs Ry. In Apr.,
1901, extension was completed to lead mines at Harrison. Ark., 50 in.,

a new first mortgage to secure $3,212,600 5 p. c. 50 or 100 year gold
bonds on entire propo*td line or 128 ** miles, at $25,000 per mile,
belDg filed per plan V. 69. p. 645. Stock, $1,250,000; par, $100. Ten
mos. ending Apr 30, 1901. gross. $82,304; net, $32,235. In year end-
ing June 30. 1900, gross, $83,935; net, $44,113.— (V. 70, p. 281; V. 72,

ii).

St. Louln A: Oklahoma City Ry.—See St. Louts A San Fr. RR.
St. LouIm A San Francisco It tl.—(See Map.)—Embraces :

Lines owned— Miles.
St. Louis, Mo., to Paris. Tex. 584
Sprinctield, Mo , to Knoche

Jit. 'Kan. City),Mo 186
Monett, Mo., to Oklahoma
City.O.T

Sapulpa, I T, to Denison,
Tex

Pein-e City,Mo.,to Kllsw'h.K.
Beaumont. Kan., to Black-
well O. T

Branches in Missouri, Kan-
sas and Arkansas

261

198
323

79

2(J9

7 rackage— Milts.
Kan. City Sub. Belt, Knoche
Jet. to K. C 4

Denison to Sherman, Tex 9

Tot. system Apr. 1, 1901 1,915
To be leased in 1901—

Kan. City Ft. Scott A Mem.. 1,035
Ooerated in July, 1901—

Fort Worth & Bio Grande—
Ft. W'th to Brown w'd Tex. 146

On Mar. 17 Sapulpa to Derison, Tex, was opened to all tr .Hie— V.
71. p 437. In July, 1901. extension from Sherman to Fort Worth, 78
miles, at a coni.ection with the Fort Worth A Rio Grande, was under
construction—see below.

Organization—Organ zed June 30, 1896, to succeed to the property
and franchises of the Railirni/ > ompa'iy so ft In foreclosure and reor.
per plan la V. 6.', p. 829 and 1140—see also p. 742. Central Division
of Atl. A Pac., 112 miles, was purchased in July, 1S97.-V. 65, p. 150.
Tin- Kansas City Fort Boott A Memphis By., Kansas City, via Mem-

phis, Term., to Birmingham. Ala ,

'.

t, with branches 297 miles,
whofe < k was acquired in 1901, if loaned for int. on bonds
and 4 p. e. on pref. -lock tm-t certificate*, the new refunding bonds
being guaranteed, p inclpal and in MS C. Fort Scott A Mem.
in this Hiiii.kmknt, and V. 72, p 438,692,581,1238. Fort Worth
A Rio Grande Ry.. Fort Worb to Brownwood. Tex., 146 miles, oper-
ated in July, 1901, as the R o Grande division, has been acquired in
the interest of tbe St. L. A San Francisco, and will be extended to San
Antonio.-V. 73, p. 139.

The Kansas City Suburban Belt terminal affords an entrance into
Kansas Ci*7 The St. Louis A Oklahoma City Ry. Co., Sapulpa, Ind.
Ter., to Oklahoma Cit y, 103 miles, was purchased in 1899, formal
possession being taken on March 28.—V. 68, p, 332, 674.

Stock.—In May. 1901, an increase in the stock from $50,000,000 to
$100,000,000 was authorized ($15,000,000 of the new stock being 2d
pref.) in connection with the authorization of the refunding mortgage,
in order to comply with existing laws. None of the additional stock,
it is understood, will be issued at present. V. 72, p. 723, 10S1.
The company reserves the right at any time to redeem

either or both classes of its preferred stoek at par in cash. Provisions
of the preferred stock certificates were given in Supplement of April,
1897, page 6.

1900. 1901.
4 p. ct. 4 p c.

2 p. ct. Below.

Dividends.— 1897 1898. 1899.
First preferred 2 p. ot. 4 p. ct. 4 p. ot.

Second preferred 1 p. ct. 2 p. ct. 2 p.

In 1901. on second preferred, Mar., m» p o. (semi-annual); in Sept.,
a quarterly dividend of 1 per cent to be paid, dividends on both pre-
(erred stocks hereafter to be quarterly. V. 7 3, p. 83.

Bonds—The consolidated mortgage (trustees. Mercantile Trust Co.,
N. Y., and Paschal P. Carr, of St. Louis) for $50,000,000 (abstract in
V. 64, p. 186.) is seoured upon all properties and securities embraced
in the reorganization.
The refunding 4s of 1901 (limit of issue $85,000,000) will be imme-

diate! v secured by deposit of all the Kansas City division bonds, ex
cept those reserved ior improvement-, Kansas City to Bolivar, 14 1

/47
miles, and deposit of $4,650,000 (all) St. Louis Okla. A So. bonds,
Sapulpa, I. T., to Denison, Tex., 197 miles, and upon completion of
the refunding begun in 1901 will also be a first lieu on the remaining
portion of the 1,902 miles owned by the company at the time of the
mahingofthe mortgage; meantime they are a blanket lien subject to
the underlying bonds. When the A, B and C bonds maturing in 1906
have been exchanged, the new bonds will be a first mortgage on the
main stem from Pacific (34 miles west of St. Louis) to Seneca, Mo.,
eta, 294 miles. Of the authorized issue, $62,50i>,000 were issuable to
refund existingbonds, the balance being reserved for extensions and
improvements. In July, 1901, the syndicate which undertook to re-

fund the entire bonded debt had purchased $30,000,000 of the new
bonds and had an option on about as ujuch additional. Two thirds
of the old bonds had been exchanged in July, 1901, for the new bonds
under terms in V. 72, p. 1081.
The North western Division 1st mortgage 4 per cent bonds cover the

former Kansas Midland Rv. purchased from the bondholders' commit-
tee in 190u, $200,000 being reserved for improvements on the division.
They are redeemable at l6'2»*j and interest on any interest day. V. 70,
p. 740. *45; V. 71. p 132. H09, 1167, 1221.
Of tfce Kansas City division bonds, covering the road from Kansas

Citv Knoche Junction, to Bolivar, Mo., 147 miles, $2,994,000 are de-
posited und t the refunding mortgage aod of the remaintn, #306,000
fours (redeemable at 102Hi and interest on any interest day) origin-
ally reserved for impiovements. $65,000 are outstanding in the hands
of the public.

General Finances.—As to new acquisitions in 190 \ see "organiza-
tion "above. In June, 1901, no floating debt. The proposed refund-
ing will on completion save $70,000 in interest charges annually,
unify debt and enable company to finance to advantage its additions
and improvements. V. 72, p. 723,U0bl. 8ee Bonds above.
The voting trust was dissolved July 1, 1901.
stockholders of record June 30 were given the right to subscribe to

a cash fu> d to the amount of 42>«per cent of their holdings, receiving
for each $42 50 cash (the rights per share) $25 in the 4 per cent gold
refunding M. bonds of the Kans. City Fort Scott A Memphis Ry. due
1936, guaranteed principal and interest by the St. b. A S. F.. and $29
in 4 per cent preferred stock trust certitica'es of the K. C. Ft. S. A M.
Hsued against the preferred stock deposited in trust.—V. 72, p. 1238.

Earnings.— 11 mos.
July 1 to May 31.

1900-01.
1899 00.

.Gross, $9,317,662;

.Gross, 7,341,305;
net, $3,993,590
net, 3,037,722

Road operated 1,707 miles in 1900-01. against 1,402 in 1899-00.
For 9 mos. ending Mar 31, 1901, net, 3.353.921. against $2,536,-

853 iul399 0; other income, #60,610; charges, 81.968,740; eur.,$l,-
4*1.817. against #763,253; div. on 1st pref., $150,000, and 2H per
cent on the 2d preferred, calling for $J22,533.

Annual Report.—Fourth annual report of reorganized company was
given at length in V. 71, p. 896.762.

Tear ended June. 30- 1900.
Average miles 1,401
Gross earnings $7.983.24«
Net earnings 3,290,719
Total net income 3,408,722
Payments—interest 2,176,^35
Tax. s 227,479
Miscellaneous 30,648
Div. on 1st pref (4%)200.000
Div. on 2d pref (2%)32O.0')O
Ext'y exp. for cons. Ac... 77,896

1899.
1,334

$7,226,662
2,885,471
2,962,632
2,130,517
207,976
39 339

(4%)20O,O0O
(1%) 160,000

1898.
1,221

$6,886,467
2,856,358
2,926,118
2,037.997
188,404
13,272

(4%)200,000
(1) 160,000

Balance, surplus $376,364 $224,800 $326,445
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Si. Louis & San Francisco RR.— Conctu ed>—
Kin. C. Dlv. 1st pur. uiou. M.. r.. red., text.l »m
m.L.W!on. AW. ut M.. rod. .it 105. gold o*
Ft. 8. AV.B.Bridgelet M..g..dr.at lOo.guar.p.Ai.e-

*J. Louis 8oHlh\c.— \.*\ M. otfs., $16,500 p. m., b*ME 4% incomes, $10.000.000.non-euiu.,gold.o*
Car trusts Pee. 31, 1900
Gray's PT. Terrn'l, 1st M., gu., p.Ai.e.g.SSt.o Ar

«. Louis Wichita if H, ST. L. A 8. Fk.vn.
Mi. Paul <* Dutuih- See Northkks PaOTTIO.
St Paul Eaitern d Or. Trunk- 1st M., if .Int. gu.o*
8L Paul Minn. •/ Manitoba—See Great Northern—
*1. Faul <* .Y->. Pacific—See Nonius Pacific RB.
Mult Lake <f Los Angeles— l*t mortgage, gold c
San Antonio dt Aransas Pass—Stock

1st M. for $21,600,000 g., guar. p. A 1. (end.).e*AT
Antonio J brvtcnsr.— 1st M., g., $16,069 p. M.
LHego Cityamaca <£ Past'n Ry.— 1st niort., gold

*dui ky M< r>s/teld<* vtrarfc-See Balt. A Ouio
Hmn/orti d St. Pburg—Ux M...g.notguar.PP
Do guar. p. A l.,end. 8. F. A WPPAm Fran. 4 Xo. Pacific— 1st M., gold, s. f..TIe.o*Ar
Cal. Northw.. 1st M , #2.000,000. g., gu.p.AL.s.f.

Mmn Fran. J San Joarruin Pa/.—See Atcii. Tor. A
M.te <* Gr. Conyon-ist M., $1,500,000, g., s.f.l Be
tmnJa Fe iVw.rf ^*arn»4>-lstM..$5,0O0.0O0.g..TIe.e"
2dM., gold, (Cent. Tr. beneficial oertfs.).! e
Frescott A £a.*t., 1st M., $375,000, p. A 1. gu.Ce

Mmranae 4 Lake Placid—1st M., $120,000,g.,Ce.o*
2d mortgage. $24,000, Ce

Mmruioga *i Schenectady- Stock (rental guarant'd)

.

mnU(t>te. Mane Bridge—letM., g.,s.f..dr'nat 110 c
I $2,994.000 additional deposited under refund

Miles Date Size, or
of of Par

Road. Bonds Value.

147 11X10 $1,000
145 1S79 1,000

1885 1,000
1890 1,000
1891 500 Ao.
1891 various
1897 1,000

1,227
1,827

16

56 > 1883

15 1893

1,000

1,000
100

1,000687 1893
275 ' 1900
25 1888 500 Ac

153
153
165
60

8. Fe.
70
198
198
26i*
10
10

1 98 l

L894
18S9
IBM

1898
1892
1893
1898
l *:>3

1896

1H 1887
lng mortgage

100
1,000
1,000
1,000

1,000
1,000
1,000
1,000
1,000
500
100

1,000

Amount
Outstanding

1T$65.000
2.000,000
275,000

20,000,000
10,000,000

741,863
339,000

1,120,000

300,000
5,000,000

18.90 .000
N'neMar.'Ol

550.000

375,000
300,000

4.019,000
None Mar"00

1,000.000
4,940,000
2,964,000
375,000
120,000
24,000

450,000
900,000

INTEREST OR DIVIDENDS.

Rate per) When Where Payable, and by
Cent. Payable Whom

4 g. M. A N.
6 g. M. A 8.

6 g. A. A O.
4 g. M. A N.

4 1nl90U. & J.
6 Various
5 g. J. A D.

6g-

6g.

5 g.

6g.

5g.
5g.

5g.

5 (6) g.
5

per an.
5 g.

J. A J.

J. A J,

A J
A J
A J

J. A J
J. A J
J. A J

Int. from Nov. 1, 1900.
N. Y., Merean. Trust Co.

do do
N. Y., Central Trust Co.
N. Y.. Mere. Trust Co.
N. Y., Central Trust Co.
N. Y., Ceni. Tr. & St. L.

Ofnce.O.AN.W.,52 Wall

Salt Lake City.

J. A J.
M. A 8.

J. & J.
A. A O.
M A N.
M. A N.
.1. A J.
J. A J.

N. Y., Cent. Trust Co.
New York.
In default.

N. Y., 12 West 23d St.
do do

N.Y.,46Wall,A Fr*nk'frt
San Fran. A New York,

N. Y. Mer'tile Tr. Co.
N. Y., Central Trust Co

do ao
N. Y., 21 Cortlandt St.

do do
Troy, United Nat'l Bk
N. Y., Nat'l City Bank.

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

Nov. 1, 1920
Sept. 1, 1919
Apr. 1, 1910
Nov. 1. 1989
Nov. 1 1989
To June, 1905
Deo. 1, 1947

Jan, 1, 1913

Jan. 1, 1913

Jan. 1, 1943
1930

July 1, 1918

Jan. 1, 1924
Jan. 1, 1924
Jan. 1, 1919
Apr. 1, 1928

Jan. 1, 1918
Sept. 1, 1942
July I, 1943
Apr. 1, 1928
May 1. 1913
May 1, 1913
July, '01,3»«%
July 1, 1937

QrncKRS—President and General Manager, B. F. Yoakum; Vloe-
Fre*. and Asst, to Gen. Mgr., '. H. Beggs; Vice-President and General
Auditor, Alexander Douglas; Secretary and Treasurer, Frank H. Ham-
ilton; Asst. 6eo. and Asst. Treas.. Fred'k Strauss.
Dlrect< as— (July, '01) Isaac N. SeUgman, J. A. Blair. E. C. Hender-

son. Fred'k Strauss, of New York; Nathaniel Thayer, BenJ.P. Cheney,
Richard Olney, of Boston. Maas.; Samuel C. Eastman, Concord. S. H.; H.C Pierce. Geo. A. Madill, Richard C. Kerens, B F. Yoakum. St Louis;
Henry K. McHarg, Stamford, Ct.- (V. 72, p. 1280; V. 73, p. 3?, 83, 139.)

t*. Louis Ml,.am 6c Southern Hit-See V. 63, p. 30.
St. Loali Southwestern Ky. — (See Map.) — Bird's Point,

Ma, opposite Cairo, Di., to Texarkana, Tex., 418 miles, and thence by
Ike Texas road to Gateevllle, 305 miles; total, main line. 723 miles;
branches, Mt Pleasant to Sherman, 110 miles; Tyler to LufMn,
89 miles; Corslcana to Hillsboro, Tex., 40 miles; Commeroe to
Fort Worth, 97 miles; Lewlsville, Ark., to Shreveport, La., 60 miles;
AOhelmer to Little Rock, Ark., 42 miles; Maiden. Mo., to Delta, 51
dies; Gray's Point Terminal Ry. (entire stock owned). Delta to Gray's
PL. Mo. 16 miles, completed In Oct, 1898; trackage rights to Cape
Girardeau, 15 miles, Wylie, Tex., to Dallas, and Wolfe City to Sher-
man, In all. 99 miles; other 6 miles; total, July, 1900, 1,258 miles. Of
the 1.233 miles of main track, 71 are laid with 75-lb., 1,046 with 56 lb.
and theieiiiainderwlth35, 55 and bO-lb. steel rails. On Jan. 3. 1901,
nuicba*ed at foreclosure sale the Stuttgart A Arkansas River RR.,
Stuttgart to Greenwald, Aik, 34 miles, with branch. V. 72, p. 88. In
May, ,901, the Dallas Ft. Worth & Gulf Ry., wiih terminal tracks
around Dallas aid rlgct of way to Ft. Worth, about 31 miles, was re-
ported to be acquired. V. 72, p. 1080.
Organization.—Reorganization per plan in V. 50, p. 141, 561 of St.

Louis Arkansas A Texas, sold In foreclosure in October, 1890. Consists
of two corporations—the St. Louis Southwestern Railway Co., and the
St. Louis Southwestern Rail way Co. of Texas—V. 69, p. 646.
Stock.—Stock Issued, common, $16,500,000; pref., 5 p. c. non-cum.,

120,000,000 ,of which In treasury June 30, 1900, common, $143,900;
preferred $106,350. Par of shares, $100.
Bonds.—The first mortgage certificates are issued against a like

aaw>unt of flrst mortgage bonds secured upon the constituent lines at
a rate not exceeding $16,500 per mile, and the second mortgage certifi-
cates against second mortgage bonds at $8,250 per mile. Interest on
laccmes, not exceeding 4 per cent non-cumulative for the calendar
Sear. Is declaied (if earned) In Oct and Apr., from the net earnings of
le Mat/ ealei- dar year mxt preceding, and Is payable on the Jan 1 or

July 1 following suih declaration —V. 70, p. 1292. First interest pay-
ment on 2d mortgage incomes, 2 p. c, made July 1, 1899; 1*678 p o.
paid Jan. 2, 1900; V322 p. c. July 2, 1900, making 4 p. o. for 1899. V.
"0. p. 6h7. 12H2. In lfcOl, Jan., 2 p. c; July. 2 p o.
Gray's Point Terminal Ry. was completed In Oct., 1898, from Delta

to Gray's Point. 16 miles; its $339,000 of bonds at $15,000 per mile
are guaranteed by the St. L. Southw., principal and Interest. Form of
guaranty in V. 69, p. 1062. 8t. L. 8o. W. owns all capital stock and
leases the road for nfty vears. (V. 65, p. 413.) This extension gives
a through line via Chicago A Eastern Illinois to Galveston, Tex.
General Finances.- In Feb., 1899, $1,000,000 additional 4 per

cent income certificates sold for improvements and betterments,
%na In Mar., 1901, $1,000,000, making total listed $10.000,000.—V.
72, p. 534. Interest payments on 2d M. were begun in 1899.
Eajlnings.—11 raos.,) 1900-1 Gross, $6,892,185; net, $2,917,437
July 1 to May 31. J 1899-0 Gross, 5,488,067; net, 1,914,854
Anncal Report.—Annual meeting Is held at St. Louis, Mo., on the

ffrst Tuesday In October. Report for 1899-00 was in V. 71, p. 696.
Tear ending June 30— 1900. 1899. 1898. 1897.

Grose earnings $5,908,284 $5,862,338 $5,279,332 $4,743,546
Operating expenses... 4 iv;.u7.j 4,209.088 4,173,328 3,855,888

NeteamingB $1.7.v2.211 $1,653,250 $1,106,004
F. o. op. ex. to earns. . . (7034) (71-80) (7905)
Tat net, lncl. other Inc. $1,847,896 $l,737,7i'8 $1,114,911

131,007
800,000

$887,658
(81-29)

$891,242
121,485
800,000

Taxes 151.S67 133,495
Int. on IxtM. bonds.... 800,000 800,000
Int. on 2d M. bonds 360,000 180,000
Equliment payments.. 204,8<?9 171.061
Bentals, etc _ 61.1*8 1 1.',36 26.613 32,944

Balance. stir"- : srT$408,6i7sr.$157,291 df.$63,189
President, Edwin Gould.- (V. 72, p. 88, 340, f)34, 1239 \

St. LodIi \ andalla A Terre Haute Ml.—(See Map Pittsb-
9imcin. Chic. * St. L.)—East 8t. Louis to Indiana State line. 158 miles.

Capital Stock.—Stock, $2,379,358 oommon and $1,544,700 of 7
per cent cumulative pref.; par $100. The Terre Haute A Indian-
apolis owns $326,000 preferred and $500,000 common stock, the Penn-
sylvania RR. $837,000 preferred, and the Pennsylvania Co., Deo.,
1900, 1,350.000 common and $381,700 preferred. Dlvidmds paid on
pref utock 1891-1899 aggregated 70 percent. (See top. Jan., 1900.)
Boitds.—The flrst mortgage bonds due Jan. 1, 1897 ($1,896,000),

werre purchased at maturity by the Pennsylvania RR. Co. V. 64, p.
The $2,600,000 second mortgage bonds were purchased May 1,

)8. by Pennsylvania Company. V. 66, p. 761, 811 ; V. 68, p. 477.
*h l**uea are carried at 4 p. c. pending adjustment of funded debt.
KAR!«j«(r,H._For 8 rnos. rndli g June 30. gros*, $1,311,735 in 1900 1,

against $1,254,723 In li=99-0.

Annual Report.—Report for year 1899-00 in V. 70, p. 529, showed

:

Fr.end.0et.31. Gross. Oper'gexp's. Net. Rental.
1900 $1,943,524 $1,394,229 $549,295 $583,057
1899 1,829,221 1,280,159 549,062 548,766
In 1900 other income, $13,733; charges were: Taxes, $63,710; In-

terest, $179,840; car trusts, etc., $70,957; balance, surplus, $282,284.—(V. 70, p. 529.)
St. Paul.—See Chloago Milwaukee A St. Paul.

St. Paul A nil 1 ii t h RR,-Purchased July 1. 1 900, by North. Pac.
-(V. 70, p. 126, 895, 947, 1096, 1250; V. 71, p. 30.)

St. Paul Eastern Grand Trunk By.-(See Map Chicago d
X. W.)—Owns from Oconto to Clintonville, wis., 56 miles. Leased
Oot. 30, 1884, for 99 years to Milwaukee Lake Shore A Western.
Rental 30 per oent of gross earnings, interest on bonds being guaran-
teed. Lease acquired Aug. 16, 1893. by Chicago A North Western
through purchase of Milwaukee Lake Shore A Western.

St. Paul A Northern Pacific Ry.—Merged in Nor. Pao. RR.
Salt Lake A Lor Angeles RR.—Road from Salt Lake to Salt-

air Beach, Utah, 15 miles, standard gauge—see V. 65, p. 824. Stook
$150,000. In 1901 $300,000 first 6s were outstanding. In Mar., 1901,
sale to Senator Thomas Kearos was reported to be pending. For year
ending June 30, 1900, gross, $46,463; net, $19,S06, against $10,712 in
1898 99; other income, $6,4 69; charges, *19,587.-(V. 65, p. 824.)

San Antonio A Aransas Pass Ry.—Owns from Kerrville to
Houston, 308 miles; Kenedy to Corpus Christi, Tex., 90 miles ; Yoak-
um to Waco, 171 miles ; Skidmore to Alice, 43 miles, Shiner to Look-
hart, 54 m.; branch, 21 m.; total, 687 m , all 50-lb. steel.
Histort.—Reorganized without foreclosure sale In 1893, manage-

ment passing to So. Pao., whioh owns $2,000,000 stook.
Bonds.—Mortgage Is for $21,600,000 (trustee. Central Trust Co.)

and the So. Pacific Co. by endorsement on eaoh bond guarantees un-
conditionally " the punctual payment of the principal and interest."
Bonds for $2,700,000 reserved for extensions, limited to 100 miles
at $27,000 per mile, equipped. See full abstract of mort. in V. 56,
p. 540. Due South. Pacific Co. June 30, 1900, $2,200,057 ; car trusts,
$27,006.
Latest Earnings.—For 11 mos. ending May 31, 1901. gross, $2,486,-

639; not, f 650,6 U; fixed charges and rentals, *694,424; betterments,
additions and equipment, $160,694; bal., def . $2o4,488.
Annual Report.—Fiscal year changed in 1897 to end June 30. Re-

port for year to June 30, 1900, was in V. 72. p. 627, showing: Gross,
$2,181,811; net, $471,230; oth. Income, $5,027; interest on bonds,
etc., $1,048,105, including $121,678 for Improvements; balance, deficit

for year, $571,848.—(V. 72. p. 627.)

San Antonio A- Ilniunnvlllf RR.—Projected to extend from
''an Antonio, Tex., to Brownsville, near the mouth of the Rio Grande
River, 275 miles. Stock authorized. $l.« '00 per mile. In May, 1900,
the Texas Railroad Commission authorized the issue of bonds at $16-
0«9 per mile. In Mar., 1901, no bonds had been Issued. President, H.
M. Aubrey, San Antonio, Tex.— (V. 70, p H97. )

San Antonio A Gulf RR.—San Antonio to Stockdale, 37 miles.
Successor in April, 1897, to San Antonio A Gulf Shore Ry. Capital
stook authorized, $1,000,000, issued Oct . 18^8, $32,0O0. In Oct., 1898,
was owned by a syndicate, few bonds had been Issued, and there was
no floating debt. The Texas RR. Commission has approved the issue

of $250,000 bonds. For year ending June 30, 1899, gross, $40,085;
n»-t. $14,928; deductions, $2,939; bal., sur., $11,989. President,
George W. Breckinridge; Secretary and Treas., John A. Fraser, San
Antonio. Tex.—V. 64, p. 708; V. 69, p. 591.

Sandusky [TIansfield A Newark RR.—8ee B. A O. statement
and V. 69, p. 743, 851.-(V. 69, p. 743, 851; V. 70, p. 77.)

*anford 6c t. Petersburg Ry.— (.See Map Sav. Flor. A West.)
—From Sanford, Fla., to St. Petersburg, 153 miles. Formerly Orange
Belt Hallway, which was sold at foreclosure in March, 1893. Stock is

$600.000 ; par, $100. First mortgage is for $1,000,000 of 4 p. o. bonds.
Interest reduced from 5 p. c, of which $675,000 have been Issued, and
of these $300,000 are guaranteed principal and Interest by end. of

the Savannah Florida A Western (see copy of guaranty In V. 64, p.

843.) The balance of the loan unissued (*325,00'», Jan. 1. 1899) is

deposited with the Metropolitan Trust Co., New York, for improving,
equipping and broad-gauging the road. For year 1899-00, gross,

$S7,006; deficit under operating, $35,551.-(V. 64, p. 888.)

San Francisco A North Pacific Ry.—Point Tlburon, Cal., to

Uklah, Cal., 106 miles, and branches, 59 miles. Consolidation of March
19, 1889. Has steamer connection (6 miles) with San Francisoo.

Leased to the California A Northwestern Ry , Incorporated in March,
1898. The S. F. A N. P. guarantees $2,000,000 Cal & Nor. 5 per cent
bonds, to be Issued at $2o,000 per mile. V. 67, p. 370, 688, 788. Stock
Issued, $6,000,000; par of shares, $100.
Bonds—Issued at $25,000 per mile; sinking fund, $25,000 yearly.

bonds drawn at 110 and interest. [Mortgage abstract V. 49. p. 241.]

Stock reported In Nov., 1898, owned by President A. W. Foster,

Director Geo. A. Newhall and others. V. 67, p. 1 1 11.

Latest Earnings—1 1 mos. < 1900-1. Gross, $936,781; net, $330,068
July 1 to May 31. < 1699-0. Grose, 862,670; net, 295,159

Annual Report.—Report for 1899 00. In V. 71, p. 339. In 1900-01,

gross. $1,039,000; net, $343,418; charges. $224,513; bal., surplus,

$1 18,905. In 1899-00 gross, $958,223; net, $319,287.-(V. 73, p. 139.)
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Miles Date
of of

Road. Bonds

8ire, or
Par

Value.

%'k Florida rf West.—Stock, eon f $00,000
Pref. stk., no vot. pow »,000
Con.M.tnov. - l44,0005e)0*Ar
Sav. Fla. A '

'ohr/a R Dlv.,la > i

Chi _cneral niort . gold, o*
1st and 2d pref. - >0,000 each, non-cuin .

.

I Bruns.to ilbany, g.,gu.o*
Ala. Mid , 1st M. g.iBainb. to Mon: . . m |> \

latM.,spragueto l.'.iverue.gold Jl\* to'
8il.Sp.t alia to In vera. A t>r.)c*

teed Loans.
Florida- - ,000,000,*., gu., 4% aft »99

* St. I gt inort., g.. guar., end..
beketteetady rf Duatusb.—lat mort-. Interest guar..
Schuylkill if Junta i — No. A West Br. Rv.. 1st M

i Wilk.. 1st. Ser. A.drawu'at 100.. .c
ictMUfome c.tr

- M .$000,000, p.Al..g.i;iiPe*
Pennsylv. Schuylkill. 1st M., (owned by Pa RR.I

Schuylkill <i Lehigh— l.-t M . guar, bj Read'g Oo
Schuylkill Yalley .Varigation <* RR.—Stock
Seaboard Air Line Ry.—Stock, com .

- 7 .000..
Preferred stock. 4 p. c. non-cuui., $25.000.000..
1st' OO.OOO.g. (see text) foBa.cAr
Oold bonds sec by collat.(V.7i.p. 699) guar.N.o*
Loan certificates, to be paid A
Col tr. ret. M., g.. $10.0^0,000. red. at 105. < c
Equipment trust, duequarterly
Old L< lUB hiding amounts (')pledged uude

Carolina Central old bonds, non-assented
--'1 SL, $3,000,000,gold, gu.p.Ai.end.F

' NoTt:—There are $475,000 additional 4s ung

545
819
ISO
103
103
171
ir;>.

33
75

14
1-

43
43
56

101
43

r cons

267
uaran

1884
1893
1899
1886
1886

ISSS
1890
188S

1895
1894
1874
1881
1878
1878
1896
1»S5
1898

1900
1900
1900
1901
1900
olidat
'81'94
1898

teed.

$100
100

1.0O0
1.000
1,000
1.000
1,000

SOU Ao
1,000
1,000
1,000

1,000

100 Ao.
1,000

100 Ao.
100 Ao.
1,000
1,000
1,000

50
100
100

l.OOOAo
1,000

1,000
5,000

ed inort
1.000
1,000

A inon in
Outstanding

INTEREST OR DIVIDENDS.

$12,500,000
12. -.00,000
6,500..''mi

7, i 62.000
1.450.O00
1. .00,000
2,000.000
3,000,000
2,800.000
500.000

1,112,000

4.241.000
1J3O0.0O0
500,000

1.500.000
•1,000,000
1,350,000
500,000

5,000,000
600,000
576,050

29,107. 6.=.0

16,695,100
12. 77:..HOD
2,000,000
3,400,000
8,000.000
2,143.687

gage.
115,233

3,000,000

Rate per When
Cent. Payable

4 in 1901 Jan.

5 g.A 6 g. A. A 0.
5 g. M. A N.
4 g. J. A J.

7 g. J. A J.
7 April.
4 g. J & J.
5g. M. A N.
6 g. J. A D.
4g. J. A J.

4g. J. A J
4 g. J. A J.
6 M. A 8.

6 M. A 8.

5 M. A N.
6 M. A N.
4 g. J. A J.
3*3 J. A •'.

4 M. A N.
5 J. A J.

To be in voting t

To be In voting t

4 g. A. A 0.
5 g. A. A O.
6 M. A N.
5 g. M. A N.
5 J. A J.

6 J. A J.
4g. J. A J.

Where Payable, and by
Whom.

N. Y.,Ofl.. 12 W. 23d St,

N. Y., do A Savan.
do do
do do

N. Y.,12 W.23 A Cha'et'n

do do
N. Y., Metropol. Tr. Co,

N. Y., 12 W. 23d St.

New York City.

N. Y., 21 Cortlandt St.

Phila . Broad St. Stat'n
do do
do do

N.Y.,Ain.Ex.N.Bk.APh

Phila., Phil. A Read.RR
Phila., Read'g Term'l.

rust.
rust.
Bait, Contin. Tr. Co.

New York.

New York.

Bait., Mer. Tr. A D. Co.
N. Y., Farm. L. A T. Co.

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend

Jan. 15, '01,4

Apr. 1, 1934
May 1, 1943
July 1, 1934
Jan. 1, 193b
Irredeemable.
Jan. 1, 1938
Nov. 1, 1928
Deo. 1, 1929
July 1, 1918

Jan. 1, 1945
Jan. 1, 1924
Sept. 1, 1924
Sept. 1. 1901
May 1, 1928
May 1, 1938
July 1, 1936
Deo. 1, 1935
May 1, 1948
July 13,'01 ,24

Apr. 1, 1950
Oct. 1, 1902
Aug. 28, 1901
Mav 1, 1911
To Julyl.1918

1920
Jan. 1, 1949

Nan Fran. Ac San Joaquin Val.—See Atch. Top. A Santa Fe.

San Pedro I.o* &am|«i A Salt Lake Rt.-Projected from
S-Ut Lake City. I't-ih, to the Pacific coast, with branches, making an
aggregate of about 1,100 miles, the Los Angeles Terminal Ry., 51
mil* acquired and was formally merged, about Apr. 1, 1901, as
a part of the new line. In Dec. 1900, active work was going on In
construction from L09 Angeles to near Redlanis, Cal, 71 miles V.
71, p. 1067. 1220, 1312. Stock authorized, as reported, $25,000,000;
issued. Dec. 1900. $2,501,600. Bonds. $20,000,000 fours, of which
f2,500,t 00 i-sued on account of acqutsi'lon of Los Angeles Terminal
Ry., together with $2,500,000 stock. President, W. A.Clark; Secre-
tary. I. P. Miller; Treasurer, W. K. Rule.—(V 71, p. 10tJ7, 1220, 1312;
.72, p. 184,581,937.)

v m Pete Valley Ry.—Nephi, Utah, to Morrison, 51 miles; Quarry
Branch (opened Auk., 1899), Nephi to Cooper, Utah, 5 miles; total. 56
miles. Stock, $510,000; par of shares, $100. Bonds. $565,000 1st
gold 4s, dated 1894, due 1923, Interest J-J. and $250,000 2d mort 4s,
dated June 1, 1895, due 19 £1, interest J-J. Fanners' Loan A Trust Co.,
New York. Trustee Year ending June 30, 1900, gross. $21,448; def.
under oper exp.,$2,769. Theo. Brnback. Gen. Mgr., Salt Lake City.Utah.

Santa Fe A Grand Canyon RR.—Projected from Williams"
Ariz., at a connection w ith the Atch. Top. A Santa Fe, to rim of Gran d
Canyon, 70 miles, of which Williams to Coconino, 55 miles, is com-
pleted. Projected further 40 miles to coal fields. Stock. $2,000,000,
all outstanding: par of shares, $100. Sold in foreclosure July 19,
1901. to Atch. Top. A B. Fe interests President, L. W. Goode, 11
Broadway. New York— (V. 71, p. 544.)

Santa Fe Prescott A Phoenix Ry.—Owns Ash Fork on Santa
We Pacific (Atchison system), via Prescott to PhoenLr, Arizona,
198 miles; opened in March, 1895. P. & E. Jet. to Mayer, Ariz., 26-4
m. built under charter of Prescott A Eastern, was completed in Oct.,
1898, and is leased for 99 years and its $375,000 bonds guaranteed.
Stock, $7,904,000.
The road is tax exempt by legislative enactment for 20 years from

1891. The interest charges on 1st mortgage bonds amount to
$247,000 per annum, after payment of which the surplus earnings
may be used for improvements, etc., as provided in a contract with
the 2d mortgage bonds under which substantially all of the 2ds have
been deposited with the Central Trust Co.. N. Y., against its certifi-
cates of beneficial intere-rt. See official statement to N. Y. Stock Ex-
change on listing of $4,940,000 1st 5s in V. 68, p. 326.

Latest Earnings.—10 moB., > 1900-1. Gross, $782,549; net, $412,983
July 1 to Apr. 30. 5 1899-O.Gross, 824,105; net, 467,617

Earnings.—Report for 1899-0 was In V. 71, p. 859.
Tears oiding June 30- 1900.

Gross earnings $987,132
Operating expenses 437,584
Percent of op. exp. to gross . 4433

Net earnings $549,548
Total net income $5.°i5.477

Rental of P. A E. RR 17,154
Interest on bonds, etc 395.2O0

Balance, surplus $143,123 $23,871 $33,856
F. M. Murphy, Pre*., Prescott, Ariz.—(V. 71, p. 859.)
Saranac A Lake Placid RR.—Owns from Saranac Lake to

Lake Placid, N. Y., 10 miles; operates under contract N. Y. Central"
Saranac branch, 56 miles; total operated, 15-6 miles. December 19,
1896. leased to Chateaugay RR. and Chateaugay Ore & Iron Cos.
Jointly for 17 years, and interest on bonds reduced from 6 to 5 p. c;
rental 35 per cent of its gross receipts and one-half net profit from
transfer business at Lake Placid— at least $7,20O—to pay 5 per cent*
interest on bonds, which interest is guaranteed jointly at 5 p. c. to and
Including Nov. 1, 1913, by endorsement. Stock, $250,000 (par $100.)
Dividends.— In 1893, 3 p. c; In 1894. 2 p. c; in 1895. 2 p. c; none since
to June 1, 1901. For 1900-01. rental, $7,508— (V. 64, p. 182.)

Saratoga 4c Schenectady.—From Saratoga to Schenectady, 21
miles. Leaded in perpetuity in 1861 to Rensselaer A Saratoga and
lease assigned to Del. A Hudson Canal, bv which It Is operated.
Rent , $31,750 per year. Stock, $450,000. Dividends, 7 p. c. yearly.

Sa li sie. .Marie Hrldge.—Own Sault Ste. Marie Bridge, includ-
ing • 421 feet of main track. The Canadian Pacific, Duluth South
Shot A Atlantic and Minneapolis St. Paul A Sault Ste. Marie RR. cos.
agre to pa; for use of bridge an amount equal to operating expenses,
am'. and sinking fund of debt. Mortgage. $1,000,000; sinking
fun - Stock. $1 >00,000 In 1899-0 earnings were
equ i! to operating expenses, interest on bonds and sinking funds. For
year 1-98-9 | rilngs, $64,394 ; net. $51,512.

Savannah Florida A -Western Ry.— 'See Map.)—Charleston,
B.C.. to Tampa, Fla., with branches to Bainbridge and Albany. Ga.,
an'l Jacksonville. Chattahoochee and Gainesville. Fla., etc; also Jack-
son- Hie to Sanford, Fla., aDd branch i part .of former Jacksonville

pa A K>y West, purchased under foreclosure Apr. 4, 1899), 129
»; Bainbridge, Ga . to Montgomery, Ala . with branch, 208 miles;

Brunswick to Albany, Ga.. 170 miles; total owned. 1,578 miles; leases
39 miles. Operates Sanford A Lake Eustls Ry., Sanford to Tavares, 29

1899.
$875,288
455.285
52 02

1898.
$764,124
365,270
47-80

$420,003
$430,957

11.829
395,257

$398,854
$399,416

365.560

Net income.
Interest and taxes..

Surplus i

1,289,605
947.465

1,071,365
874,711

961,131
901,800

$62,231

miles. Total mileage, 1,635. In 1900 sold steamship line.—V .70, p.
1292.

Plant System.—This road belongs to "Plant system," which see.
The main line of the Jacksonville Tampa A Key West, 129 miles,
was purchased at foreclosure in 1899, in interest of system, giving a
through line from Tampa to Charleston via Jacksonville. V. 68. p. 672.
Tue Charleston A Savannah Ry., Brunswick & Western RR., Ala-
bama Midland Ry.. Silver Springs ocala & Gulf RR. and Tampa A
Thonotosassa RR. were merged in July. 1901, adding 568 miles to the
road owned in fee.—V. 72, p. 1035. 1280.

Stock.—The stock is all held by the Plant Investment Co. In June*
1901. common was increased from $9,432,900 to $12,500,000 and $12,-
500,000 4 p. c. non-cumulative preferred stook, issued to purchase the
properties named above.—V. 72, p 1035, 1280; V. 73, p. 83.

Bonds.—Of the $20,000,000 oonsols of 1893 sufficient are re-
served to retire consols of 1884 and for betterments extensions, etc
The St. Johns River Div. 1st 4s are subject to call at par to Jan. 1,
1905. V.69, p. 132.

Drvs.— >*87. '89. '90. '91. *93. '94. '95. '96. '97 to '98. '99. '00. '01.

Since '86,% 5 2402 3*9 642 2Hg4
Latest Earns.-11 mos., $ 1900-1.Gross, $7,218,259; net, $2,278,124

July 1 to May 31. (1899-O.Gross, 6,472,376; net, 1,789,835

Report.—For year ending June 30, 1900, earnings of roads consol-
idated, not including the former Tampa A Thonotosassa, 13 miles,
were: Gross, $7,100,673; net, $1,983,923: interest, taxes, etc.. $1,457,-
164, bal., »ur., $526,759 In 1898-9, gross, $6,419,715; net, fl,t51,-
489. For old Sav Fla. A Western the results were:

Tr.end.June 30— 1900. 1899. 1898. 1897
Gross earnings $4,491,760 $3,992,196 $3,642,058 $3,260,342

1,022,676
858.965

$342,140 $163,711 $196,654
-(V. 72, p. 88, 138, 181, 1035, 1280; V. 73, p. 83.)

Schenectady A Dnanesburg.—From Quaker Street Junction,
N. Y., to Schenectady. N. Y.. 14 miles. Owned by the Delaware A
llmls m Co. Stock, $100,500.
S-hnylklll A Juniata RR.—Philadelphia to New Boston, Pa.,

101-30 miles; Wilkesbarre to Sunbury, 64 13 m.; Sellnsgrove Jo. to
Lewlstown Jc, 44*74 m.; branches, 79 15 miles; total, 289 32 miles. A
consolidation in June, 1900, per plan V. 70, p. 842, of the Nescopeo
RR., North A West branch Ry., Pennsylvania Schuylkill Valley RR.,
Sunbury HazletonA Wilkeebarre Ry. and Sunbury A Lewlstown Ry.
V. 70, p 895,997. Entire stock owned by Pennsylvania RR., which
leases the road for its net earnings and owns all the $5,000,000
Pennsylvania Schuylkill Valley S^e, and $1,400 000 of the $1,500,000
North A Wed Branch 6s—V. 7 1, p. 136. In Apr., 1901, a consoli-
dated mortgage had been executed, but no bonds were to be issued
"at present" Rental 1900, $1,561,824; other income. $12,103; int,
etc., $689,541; dividends. $405,080; bal , sur , $479,307. President,
Samuel Rea; Treasurer, Taber Ashion.-V. 71, p. 864; V. 72, p. 873.

Schuylkill A: Lehigh RR.—Owns from High's Farm, near Read-
ing, Pa., to Slatington, Pa., 43 miles. In 1883 leased to Phila. A Read-
ing RR. for 999 years and in 1896 lease assumed by Phila. A Reading
Ry. Rental, $27,000 per annum. Reading owns the stook ($600,000).

Schuylkill Valley Navigation A RR.—Port Carbon to Reeves-
dale, Pa.. 11 miles; 2d track, 5 miles; branches, etc., 8 24 m.; total track,
28 miles. Leased July 25, 1861, for 999 years to Phila. A Reading RR.
Lease assumed in 1896 by Phila. A Reading Railway Co. Rental
$29,450, which pays 5 p. o. on stook and State taxes.

Seaboard Air Line Ry.—(see Map.)—This oompany owns a
line from Richmond, Va., to Atlanta, Ga., and Jacksonville and
Tampa, Fla., with br niches to Rutherfordton and Wilmington, N. C,
Augusta. Ga., etc., comprising in all 2,600 miles, of which 2,542 owned
and Meldrlm to Lyons, 58 miles, operated under perpetual lease. Under
agreement with the Pennsylvania RR. through car service has been es-

tablished between New York, Philadelphia, Washington and the South.
Of the lines own»d in July, 1901, 1,210 miles were about to be con-

solidated embracing all lines north of savannah and east of Atlanta,
except the Seaboard A RomokeRR , 81 miles, from Portsmouth, Va., to

Weldon, N. C . of which over 92i» per cent of the stock is owned. The
re-t of the system Is owned through stock. Also will own a one-sixth
Interest In the proprietary company controlling the road from Rich-
mond. Va., to Washington. D. C. V. 72. p. 340, 594; V. 73, p. 33.
Organization.—An amalgamation in 1900 of various "Seaboard"

lines (see list V. 69, p. 907), Including those whose securities are shown
in the table above, the Richmond Petersburg A Carolina, etc In July,
1900, the entire sy*tem was in operation; 200 miles of new connect-
ing lines having been built The following companies were about to
be absorbed by consolidation in July, 1901:
Raleigh A Gaston RR. Co., Raleigh A Augusta Air Line RR. Co., Carolina

Central RR Co.. Georgia Carolina 4 Northern Ry. Co.. Seaboard Air Line Belt
in: i ".. I'.ilmetto Ry. Co., Chesterfield A Kershaw RR. Co. aid South Bound
RR. Co. (See bonds bel ,wj.

Stock.—Authorized $62,500,000, of which $25,000,000 pref. Out-
standingOct., 1900, common, $29,107,650. and pref. $16,695,100.
Bonks—The 4s of 1900 will upon merger of certain lines about to be

effected in July, 1901, be la tirst and only lien on about 320 miles of
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Savannah, Florida & Western Ry. 1,038

Alabama Midland Railway . . . 208

Florida Southern Railroad , • . 244

Brunswick &. Western Railroad . 170
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Subscribers will confer a great favor »>> -l»lii- Immediate notice of any error discovered In these Tables.

KAILROAX>B.

'or explanation of column headings, Ac, see notes
on ttrst page of tables.

ieaboard Air Line Ry.—( Concluded)
Durham A Northern, 1st mort . $150,000
Roanoke & Tar River, $260,000
Flor. On. Jk Pen. 1st M 15,226 p. in., gold Ce.o*
2d M (lei on azt.,93 m.) $5,226 p. m.,goldA.o'
Consol.M. ,.$7. -m>o. coo ($10,000 p.m.), gOld.G.0'
South Bound 1st M..gold. Int. rental. .Me Ka.c

Ga. A Ala., 1st M.. pref.. i:. .called at 105 Oct. Lo*
1st mort., eon., $10,im>«>.ck>0. gold. ...BBa.e'

Ga. A Al. i lVrm 0o . 1st M., $1,000,000, g.p.At.
Ga. Carolina A- Nor , 1st M., g., guar. .Tie Hue
Raleigh .* Aiu-usta, 1st M., guar, p. <fe 1.. R. A O.o"
RaleU'h A Gaston. 1st mort . * 1,500,000. gold..o
Seaboard a Roanoke—1st M. $2,500,000 ... o'Ar
Debent 9690,000, to be secured by any 2d Mr
Oar and equipment trusts

IhamoKui Sunbury <* LexcUburg—1st mort 0*&r
2d mortgage, gold o*
i\amt>Kin vol. <t Potttvillo Stock, guar, by No. C.

.

fAarou—Stoek ($800,000) 6 p.c, guar, by rental.

F

Sharon, 1st M., g. (Sharon to Pyinat .etc.) V
New Castle A Mieuaugo Valley—1st M., Int. gu..

IMrtweport <t Red Hirer Valley— 1st M.,g., text.F.o*
Ry. (of Cctf.y—1st M., g., $1,860,000, s.f.5%
valleyt— 1st M. iCal. Safe Dep. Co. trustee)

Spr. (>caia rf Gulf—See Sav. Fla. A West.
tomtrtet Railway —1st mortgage o
Consol. mortgage, $420, ( 00. gold

<a.Car. <t Oa. Exten.—lat M., $1,800,000, g.Co..0*W* Carolina <* Oa. -1st M. $5,250,000, g.Ce..o*
Augusta Southern 1st mort., gu. p. A 1. end., g.o
Burnt. A Wateree Klv. 1st M.,$t00,000,g., gu.N.0*

• Inel $124,500 bonds held alive In sink fund

Miles
of

Road.

Date Size, or
of Par

Bonds Value.

INTEREST OR DIVIDENDS.
Amount

42
32

575
tititi

780
136
400
400

107

'81

31
31
36
34
16
17
76
58
31

RY.
42
42
182
242
81
16

L888
L887

lS'.tO

1893
1891
1895
1896
1S5VS
issi)

L886
1897
l-s t ;

L880

1*889

1890

L889
1SS7
1900
1897
1895

1887
1900
1899
1894
1894
1899

1,000
1,000
1.000
1,000
1 ,000
1,000

i'.obo
1,000
1,000
1,000

100 Ao.

i",obo
1,000

50
50

1,000
1,000
1,000
1,000

500 Ao.
500 Ao.
1,000
1.000
1.000
1,000

, Rate per When Where Payable, and by
Outstanding Cen *

Pllyil i,ic Whom.

RoikU—Prtnol
pal.When Due.

' Stocks—East
Dividend.

•$100,000
•50.000

3,000,000
415,000

4,372.000
2.033,000

:i,000

2,983,000
1.000,000
5,360,000
1,000,000
1.200.000
2,500,000
•290,000
89 ,000

1,000.000
1,000,000
869,450
657,500
164,000
250.000

1,520,000
870,000

j

300,000 I

6 M A N.
6 A. A 0.
5 g- J. A J.

5 g. .1. A J.

5 g- J. A J.

5 g. A. A O.
5 g. A. A O.
5g. J. A J.

5 f. J. A D.
5g. J. 1 .1

6 .1. A J.

5 g- J. A J.

5 .J. A J.

6 F. A A.

5 M A N.
6 g. J. A J.

6 F. A A.
6 M A S.

4*9 K- J. A D.
6 g. J. A J.

4 g- I. A J.

6 g. A. A O.
6 1\ A A.

Bait

N.

NY
N.

Co.

Bait

,
Mor. Tr. A D
do do
Y.. 32 Liberty St.
do do
do do
32Llb'tVHt .or Bait
Y.,32 Liberty St
do do
New Vork.
Mer. Tr. A D. Co.

225,000
172^00

i

1,092,000
i

5,250,000
400,000
100,000

5
4 g.

4 1* g.

5 g.

5 g-

do
do
do
do

do
do
do
do

J.

J.
M
M.
.[.

A.

A N.
A D.
A O.

Pbila. , Phil. A Read.RR.
do do

Phila., Broad St. Stafn
Sharon, Pa.

N. Y., Farm.L. ATr.Co.
N. Y.,Farm. L. ATr.Co.

Crocker-Woolworth Bk.
(»)

Boston A Oakland, Me.
Boston, Nat. Shaw. Bk.
N. Y., ontin'l Tr. Oo.
N. Y., J.P.Morgan A Co.

do do
do do

Nov , 1928
19 17

July 1, 1918
Jan. 1. 1930
Jan. 1, 1943
Apr. 1, 1941
Oct. 1, 1901
Oot. 1, 1945
Deo. 1, 1948
July 1, 1929
Jan. 1, 1926
Jan. 1, 1947
July 1 1926
Aft. July,l916

May 1,' 1912
July 1, 1925
Aug., '01, 3%
Mar., '01, 3%
June 1, 1919
July 1, 1917
July 1, 1950
Apr. 12, 1937

1915

July 1, 1917
July 1, 1950
Men. 1, 1929
May 1, 1919
Deo. 1, 1924
Apr. 1, 1919

i>ad. including 102 miles of main line from Richmond to Ridgeway
nd 108 miles from Hamlet to Columbia (subject only to $155,000
nor lien bonds on two branches) ; also a direct mortgage on the whole
,21o miles of consolidated road, subject only to prior lien outstand-
ng bonds thereon not exceeding $12,748,000 (or an average of
10. ."'OO per mile) and a consolidated collateral lien on the remaining
lileage of the system.
The 4s of 1900 have been leaned, pledged or reserved as follows:

otal authorized Issue In no ease to exceed £75,000,000
Of which outstanding IW.776,000
'eposlted or to be deposited to secure the fiO.OOO.COO coll. tr.
Ttt 5s 20,000,000
leserved to retire at maturity, dollar for dollar, all the under-
lying bond* on the va ious divisions of tre system 29,725,000
wuable only after July I, 1903, for additional properties, im-
?Tovements, extensions, etc., at not exceeuing *i,5ou,oc0 for
'>ur Tears and $1,. 00,0' per annum t ereafter 12,800,000

The collateral trust refunding gold 5s of 1901 will be secured by de_

oait with the trustee of $20,000,000 4s of 1900 and will be appli-d to
ind the $3,400,000 6 per cent certificates (V. 70, p. 842), o»lled for
aynient on Aug. 28, 1901, to purohase a one-sixth interest in the road
•otn Richmond, Va., to Washington, D. C, and minority stocks of sub-
Idtary lines, and to provide for retirement of maturing car trusts,
sating debt, future betterments, etc., and to retire the $2,000,000
3llateral trust 5s. due Oct , 1902, (V. 71, p. 69 J

), for which an equal
mount of collateral trust 5s are reserved. V. 72, p. 1280. The $2,-
33,000 Oa, A Ala. 5% preference bonds have been called for payment
n Oct 1, 1901.—V. 72, p. 1280.
General FrsANCKB.—Capitalization per mile is reported as $19,380
onds, $6,560 preferred and $11,450 common stook.

Latest Earns.-5 mos., > 1901. ...Gross, $4,845,661; net, $1,538,145
Jan. 1 to May 31 $ 1900... Gross, 4.063,671; net, 1,014,^74

Earnings. Charges. Etc.—For 11 mos. ending May 31, 1901. gross,
10,00-1,77.1, against $8,801,936 in 1899-0. Upon retirement of the 6
sr cent certificates called lor payment on Aug. 28, 1901, the annual
iterest on outstanding bonds and rentals of the system will amount
> $2,524.H00. The net earnings (after deducting taxes) for the 5
lonths ending May 31, 1901, were, as shown above, $1,538,145, or at
le rate of about $i,69 1,548 per annum. V. 72, p. 1280. President,
shn Sk. ltun Williams, Richmond, Va.—(V. 72, p. 88, 340, 392, 534,
32,723, 779, 822, 873, 1035, 1136. 1239, 1290; V. 73, p. 33.)

Seaboard 6c Roanoke KR,-See Seaboard Air Line Ry. above.

Sea Coast RK.-In June, 1901, merged In Atlantic City RR.
Seattle 6c San Francisco Ry. 6c Navigation.—Organization.
Incorporated in March, 1899, to own 1,931 aores of coal lands 25
lies southeasterly from Seattle, Wash., 24 acres of terminal and dock
roperty at Seattle, etc.; also steamship lines and 35 miles of railroad
built.—V. 68. p. 929. V. 69, p. 386, 852. In July. 1901, the conflict
etween opposing interests was reported settled —V 73, p. 83.
Stook, $3,000,000. Bonds, $1,500,000 1st 40 year gold 5s,dated Apr.
1899, int. A-O at Metropolitan Trust Co., N. Y., trustee; $825,000
sued. See full particulars in V. 69, p. 182, and advertisement in
Hronicle of July 22, 1899. President, W. E. Guerin.-(V. 72, p. 628,
39; V. 73. p. 83).

Sebasticook 6c TCoosehead RR.—V. 68, p. 1078. On June 24,
399, A. B. Thompson, of Pittsfleld, Me., was appointed receiver.

Shamokln Snnbnry 6c Lewlsburg RR.— arbon Run Jet. to
rest Milton, Pa., with iron bridge over Susquehanna, 31 miles; second
rack, 15 miles; total of all track, 58 miles. Leased to Philadelphia A
eading RR. Jnly 2, 1883, for 999 years at 6 per cent on the stock,
nd lease assumed in 1896 by Philadelphia A Reading Ry. Used for
>al traffic northward. StocK, $2,000,000 (par, $50) owned by Reading
0., of which $1,995,000 Is deposited under mort. of '97.—(V. 51, p. 21.)

Shamokln Valley 6c Pottsvllle Ry.—(See Map Pa. RR.)—Sun-
iry, Pa., to Mt. Carmel, Pa., and branch, 37 miles. Leased Feb. 27,
863, for 999 years to the Northern Central Railway Co., with a guar-
itee of taxes, Interest on the bonds and 6 per cent on the stock, of
hlch $619,650 Is owned by the Northern Central. The $2,000,000
rst 7s were paid at maturity July 1, 1901.-(V. 73, p. 139.1

Sharon Ry.—Owns from Newcastle, Pa., via Sharon, to Pymatun-
ig, Pa., with >ranches, :->4 miles in all. Consolidated with New-
wtle A Shenango Valley RR. and thereupon leased to the Erie RR.
>r 900 years from Dec. 1, 1900, for interest on oonds and 6 per cent
i stock, the old leases being canceled.— V. 72, p. 88.

Shore Line Ry. of New Bruniwick.-V. 72,p. 138, 723.
Shreveport 6c Red River Valley Ry.—Shreveport, La., to
achen, 8.* miles, operated in Mar., 1901. Extension from Machen
Monsura, La., about 67 miles, was under construction and further

:tension proposed to the Mississippi River and to New OrleaDS. In
in.. 1901. stock was authorized to be increased from $600,000 to
..000,000. Of the bonds, $20,000 are authorized to be issued per
lie ami $300,000 additional for a bridge over the Red River at Alex-
idria. V. 72, p H89. Stock, $800,000 authorized. President, Wm.
lenborn, Cnieago, 111. -V. 72, p. 1 I89.|

Sierra Railway (of California).—Owns road from Oakdale,
1 line of Southern Pacific, to Carters, Tuolumne County, 58 miles,
lened .November 10, 1897. Branch, Jamesto »n to Tuttletown, 4*3

miles, was completed Aug. 1, 1900. Stock authorized, $5,000,000; is-

sued, $2,750,000. Second mort. lnoome bonds $15,000 per mile. For
6 months ending June 30. 1900, gross, $100,534; net. $45,485; int. on
bonds. $27 810. Year 1899, gross, $206,365; net, $103,620. President,
A. Poniatowski; Secretary, L. Rlokey, San Franolsco, Cal.

Sierra Valleys RR.—Plumas to Clairville, Cal., 31 miles. Stock-

$945,000; par. $100. Pres., Henry A. Bowen; Sec, Wm. S. Kittle, San
Francisco, Cai.

Silver Spring* Ocala
8av. Flor. A West. Ry.
Earnings.—8 months,

July 1 to Feb. 28.

6c Gnlf RR.—In June, 1901, mergedln

1900-1 Gross, $138,751 ; net, $68,935
1899-0 Gross, 180,307; net, 105,240

Year ending June 30, 1900, gross, $281,602; net, $156,159; surplus
over charges. $103,030.— (V. 70, p. 1292; V. 71, p. 233, 237.)

Sllverton RR.—Owns Silverton, Col., to Ironton, 22 miles. In
July, 1899, Alexander Anderson wan appointed reoeiver.—V. 69, p.

132. Stock, $350,000; par, $100. Bonds. $425,000 1st gold 20-year
6s, due Oot. 1, 1908. Year 1898-99, gross, $10,885; net, $1,899; In-

terest and taxes, $27,120— (V. 69, p. 132.)

Somerset Ry.—Owns road from Oakland to Bingham, Me., and
branch, 42 miles. Road opened In 1890. Capital stock is $736,649
(par, $100). Of the 4s of 1900 Maine Trust A Banking Co., Gar-
diner, Me., trustee, the balance are reserved to retire the old 5s at or
before maturity.—V. 70, p. 1096.

Earnings.—Year 1899-00, gross, $103,908; net, $31,320; oharges,
$15,230; balance, surplus for year, $16.090.— (V. 70, p. 895, 1096.)

South Carolina 6c Georgia Extension RR.—Owns Camden,
8. C.,to Marion, N. C, 171 miles ; Blacksburg to Gaflhey, 8. C, IOI3 m.
Organization.—A reorganization In Sept., 1898, of the Ohio River

A Ch»rleston foreclosed. V. 67, p. 635. Stock, $500,000. For year
ending June 30, 1901, gross, $280,532. In 1899 0, gross, $248,176; net,

$50,794; total deductions, $63,909; bal., def., $13,115. - (V. 68, p. 979.)

South Carolina 6c Georgia RR.—(See Map Southern Ry.)—
Charleston. S. C, to Augusta, Ga., with branohes to Columbia, S. 0.,

etc.; total owned, 242. In Oct., 1899, the Sumter & Wateree River
Ry., 16 miles, was completed. V. 71, p. 447.

History, Etc.—A reorganization In May, 1894, of the old South Car-
olina RR. per plan given In V. 58, p. 867. In April, 1899, control was
acquired by the Southern Ry.. whioh leased the road, including the
Aug. Southern, for 30 years to May 1, 1929. Under the lease the
Southern agrees to apply the net earnings of the road towards the
payment of operating expenses, interest on bonds, car trust obliga-
tions, etc. The Southern may, at its option, meet any deficiency, re-

ceiving in return certificates of indebtedness payable on demand.—
V. 68, p. 873.—See also V. 69, p. 390.

Stock.—Stock $5,000,000; outstanding $3,622,500. mostly owned
by Sou' hern Ry. Car trusts June 30, 1900, etc , $63,230.

Annual Report.—Report for 1897-98 given in V. 67, p. 1106. Earn-
ings since lease included in those of Southern Ry.—(V. 69, p. 82.)

Southern Indiana Ry.—Terre Haute, Ind., to Westport, 150 m.j
Operates Bedford Belt Ry.. Bedford to Oolitic, Ind.. 4 m., under per-
petual contract, by which all the earnings above Interest on $350,000
5 p. c bonds go to Southern Ind. Ry.; total, 154 miles. Coal branoh
under construction, 8^ miles, leaving main line l^milefc south of
Jasonville, Ind. A reorganization of Evansville A Rioh. RR., fore-
closed Mar., 1897.

STOCK.Common, $3,000,000; pref., $500,000; par, $100; all Issued.

Bonds. - Of the 1st 4s of 1901, $5,000,000 are issuable to retire the
old $1,500,000 5s, construction expenditures in 1901, additional
equipment, etc., and further bonds at $20,000 per mile for single
track and $10,000 per mile for second track constructed or acquired
in addition to 150 miles from Terre Haute to Westport —V. 72, p. 1082.
For year ending June 30, 1900, gross, $343,019; net, $148,583; other

Income, $1,314; charges, $96,545; surplus. $53,352. President is

John R. Walsh; Secretary, C. F. Weinland, 204 Dearborn St., Chicago,
HI.— (V. 69, p. 591; V. 71, p. 751; V. 72, p. 1082 )

Southern IVlssourl 6c Arkansas RR.—Owns from Cape
Girardeau, Mo., to Hunter, Mo., 94 miles; leases, branch, 6 1* miles.
Extension from Mingo to Poplar Bluff, 18 miles, to be opened about
Sept. 1, 1901, and extension from Poplar Bluff to Pocahontas, 52 miles,
about to be let July 6, 1901. Stock, $1,000,000, all outstanding; par,
$100. A reorganisation per plan in V. 68, p. 233, of the St. Louis
Cape Girardeau A Fort Smith Ry., sold under foreclosure on May 1,
1899.-V. 68, p. 872.
Bonds, Etc.—Of the lsts of 1899 $600,000 bear 5 p. 0. interest from

July 1, 1899, and the remaining $400,000 for Ave years are to be non-
cumulative incomes, but thereafter entitled to 5 p. c fixed Interest.
Bonds at the rate of $15,000 per mile in addition to the $1,000,000
may be issued under the mortgage for new mileage above the 94 miles
originally acquired On the extension to Poplar Bluff. #200,000 bonds
will be issued and $600,000 more on the f>2 miles to Pooahomas. V.
73, p 83. For 11 months ending May 31, 1901, gross, $191,450; net,
$82,060; taxes, $4,583; interest, $27,500; bal.. sur., $49,977. For
year eDdlng Dec. 31, 1900, gross, $184,846; net, $76,617; int., taxes,
etc,$28,000; bal., sur., $48,647. Pres., Newman Erb, New York, N.Y;
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So. d No. Alabama— IstM., 8. f.not dr'n;guar.byL.AN.
2d mort. gold, s. t. 12,000,000 (owned by L. A N.)
Consol. mort (for $ 10.000,000). sold. guar.Ce..e*

8outh'}i Indian*- 1st M , cold— See text K<
8ou:fter< Missouri J 4 rAcuwa*- Stock, $1,000,000

1st mortgage, 5 per cent K
do $400,000 income, 5 years

South Pac. Coast— l-*t M..g..gu. is. f. 1918) F.o
*>uM<th Pacific flOMPANT—Stock ($200,000,000)
Col. trust mort..gold,sub to call at par. 1 11

Steamship 1st mort. bonds, Ser A, $3,000,000...
Coll. tr.mor: by Pao. Mail,etc. red. 0.

South. Pac. of Arizona— 1st M.ser. A, gold, guar, .oat
do do Series B, gold, guar o&r

Southern Pacific UK.—Stock, $129,455,000 auth...

.,, 1
1st M. series A, gold 1 land grant.. o*l

eouillv i
8eHes B

- foXA 1 8lnk'K fund.o* 1

SS,i£«a I
Series & D, gold.,

f
not subject, o' fsecurer.

| 8erle8 E & p.gold.. J to call. ...o* J

8. Pao. Br. 1st M., g.,s.f., $50,000 in 1897, not dr'n
80. Pao. gen. mort. ($38,000,000), gold o**r
Stockton & Cooper. 1st M.,g. (guar, by C.P.)
1st cons. M.. guar., gold, s. f. not dm o\tr
do g..gn.,si p. subj.to call 107»», aft. 1905. o*Ar ,

Bom>s assimkd IV Consolidation OT" 1898.
California Pacific. 1st mort., gold (ext'dln 1887)
2d M., gold.gu.p.Al., end. by Cen. Pao.,ext. in '91

3d M.. gold, guar.by Cent. Pac. ($1,000,000 are 3s)
Northern Ry. (Cal.), 1st mort., lnt'st guar., gold.
Cons. M. ($21,000,000). g., 1st M.on 225 m.CAT

Northern California, 1st mortgage, gold
Southern Pacific of Sew Mexico— 1st M., gold... 04

r

Miles
of

Road.

is;)

189
lv>
150

"94
94

104

392
392

1,045

Date Size or] Ammmt
Bonds' vame. Outstanding

187
,587
26

,982

79
114
114
149
373
54

167

1873
is SO
1886
1901

1899
1899
1887

1899
1891
1900
1879
1880

(1875
J 1875
1 1876

! 1889
1887
isss
1S75
1893
1893

1867
1871
1875
1877
1888
1S89
1881

JB200
$1,000
1,000
1,000
100
500
500

1,000
100

500 Ac.

LN TfcRiiST OR DIVIDENDS.
K>»te per
0*nt

1,000
1,000
1,000
100

500 &0.
500 &0.
500 &0.
500 &o.
1.000
1,000

500 Ao.
500 &o.
500 &0.

1,000
1,000
500

1,000
1,000
1,000
1,000

J654.600
$2,000,000
4.779,000
2,750,000
889,000
600.O00
400.000

5.500,000
197,832,148
28,818,500
2,358.000

15,000.( 100
6,000,000
4,000,000

;

101,289,160;
12,637,500
4,525,000
7,931,000
5,124.000
3,533,000

1.000
500.000

6,809,000
20,420,000

2 g -

5 g.

4g-

Wnen
Payable

M. A N.
A. A O.
F. A A.
P. A A.

5g.

"*4g.

*"4"g.

6
4»a g.

£*•
6g.

"e'g.
6g.
6g.
6g.

t g -

l g -

2
g -

5 g-

2.232.000 4*sg.
1.595.000 1 4*ag.
2,998,500 ,3 g. A 6 g.
5.156.000
4,751.000
1,074,000
4.180,000

6g.

5 8-

6 g.

J. A J.

j.'a'j.

J. a"d.
J. A J.

J. A D,
J. A J.
J. A J.

N. Y., Knick. Trust Co.

N. Y.. 8. Pao.". 23 Br'd St.

let coup, paid Deo.1899
N. Y., 23 Broad St.

do do
N.Y., 8. Pao., 23 Br'd St.

do do

A N.
A N.

J. A J.
J. A J.
J. A J.
J. <Sc J.
A. A O.
J. A D,
J. A J.

Where Payable, and by
Whom.

Lon.,Bar.Bros.ACo.,L*d
N. Y. Of., 120 Broadw'y
N. Y., Office. 1 20 B'way.

New York.

N. Y., 8. Pao., 23 Br'd St.
do do
do do
do do
do do
do do
do do
do do
do do

do
do
do
do
do
do

do
do
do
do
do
do

New York, 23 Broad St.

Bojwfr-Prmo}.
pal.When Due
Stocks—Last
Dividend.

May 1, 1903
Apr. 1, 1910
Aug. 1, I93g
Feb. 1, 1951

July 1. 1939
1939

July 1, 1937

Aug. 1, 1949
Jan. I, J».i
Deo. 1, 1905
Moh., 1909
Moh. 1, 1910

Apr.
Oot.
Oot.
Apr.
Apr.
Oot.
Jan.
Nov.
Nov.

1. 1906
1, 190&
1, 1900
1, m»
1, 193T
1, 1938
1, 1905
1, 1937
1, 1937

Jan. 1, 1918
Jan. 1, 1911
Jnly 1, 1905
Jan. 1, 1907
Oot. 1, 1938
June 1, 1929
Jan. 1, 1911

Treas., Van R. Caldwell, Cape Girardeau, Mo.— (V. 71, p. 864; V. 72,p.
676; V 73. p. 83 )

Soutb Pacific Coast Ry.—Narrow Gauge.—Alameda to
Santa Cruz. 77 miles; branches, 27 miles; ferry. 3 m.; total 104 miles.
Leased r irs fioni July 1, 1887, to Southern Pacific Company,
which guarantees the bonds and owns all the $6,000,000 stock. Year
1899-00. gross, $882,237; net, $161,671; def. under charges, $91,049.

southern Pacific Company.— ( See Maps.)—Road.—This 00m
pany on ns M track in fee, but principally through ownership of stook»
partly by Lease it operates a great system of roads extending from
Ban Francisco to New Orleans (thence by oompany's steamers to N w
York, etc.). ami to Portland, Oregon, to Ogden, Utah, with branches.
System comprises the following fully described under their own titles.

(S) Controlled by Morgan's La. A
Tax.—Operated Independently.

Gulf Western Tex. A Pac. Ry... Ill
Iberia* Vermilion RR 16

(1) Proprietary Lines.

Controlled (also leased by) So.
l' < . Co. Mil's.

Central Pacific KR. ....1,369
I.nuisii'im Western RR 141
M.rganx L.. A Tex. RK. \ BS- . 384
South Parlfic Coast Ry 101
Boutherr I'.ieitlc KR. of Arizona 393
Southern Pa. itic UK of Cal .. 8.670
Southern I'ae. RR. of New Mei.. 167
Oregon A California RR 666

(2) Controlled by So. Pac. Co.—
Operated Independently.

Gal v. Harrisb'g A San Anton. Ry. 918
New York Texas A Mexican Ry . 91
Te»as A New "rleans RR . 82rt

(iah 1 Northern.. 63
Carson A (Vim-ado Rv. 30
Houston E v \v. exas Ry 191
Houston A Shreveport RR 3H

Grand total of o»ned, eased and affiliated ines

Organization.—Organized under laws of Kentucky

Total Proprietary Lines 7,n66
Tot'i.deduc.242ra. leas.to Atch.7,614
(4> Leased and Operated.
New Mexico & Arizona RR 88
Sonora Ry 263

Total RR. Mileaee June 30. *co.. H. 07
Tot'l.deduc. 242 ra. leas, to Atch.7,9«5
Steamship Lines (3,440 propriet'y) 3,665

affiliated Lives, Etc.
Austin * North Western RR 108
Central Texas A N. W. Ry 12
F..it Worth A New Orleans Ry... 40
Houston A Texas Cent ral RR 608
han Antonb A Aransas Pass Ry. 6«
Gila Valley Globe A North'n Ry.. 124

9.444
In Feb., 1901,

the Union Pacific h« quired *70,0< 0,000 to $80,000,000 of the capital
stock, a strong working control, but the road will continue to be
operated iiidepeiiriei.tly. V. 72, p. 242, 284. Under plan for read
lustment of Central Pacific securities, the Southern Pacific In 1*99
acquired the entire cap tal stock of the Central Pacific. See that com
pany's statement also see below. In July, 1901, it was proposed to
expend large amounts in improvements during the next two or three
year- V 7 . p, 33.
In Jan., 190o, Southern Paciflo interests acquired control of the Gal-

veston Houston A Northern, Houston to Galveston, 53 miles. In Feb.,
1900, substantially all the stool" and bonds of the Carson A Colorado
were acquired ami the road will be broad-gaugod and eventually ex-
tended as a lmk in a new line made from Los Angeles, in Southern
California, easterly towards Suit Lake, Utah. In Feb., 1900, practi-
cally all tli stock of the Houston East & West Texas Ry. and Houston
4 Shreveport KK were Required.—V. 70, p. 176, 381 , 687. In July,
1900, the Ogden A Lncln RR. was incorporated, with $1,000,000 stock,
to build the proposed oat-offon the Central Pacific across the Great
8alt Lake fron, Lucin to Ogden, Utah, 107 miles, a saving of 39 miles
over the old line V.71, p. 5. In Nov., 1900, a majority of the Pa-
cific Ma'l SS. Htock (*1 0,005,000) was acquired. V.71, p. 1013, 1312.

Proprietary Links.—These, with a total mortgage Indebtedness
June 30 1 HOO of *3 1 't.914,106. are mostly owned—only $1,666,503 out
of their total stock of +291 ,273.572 not being held on July 1, 1900, by
the Southern Pacific Co. " Omnibdb Lease," see Sup't of Jan., 1899.

Stock, Ktc. Total stock authorized, $200,000,000, including $67,
275,500 exchanged In 1st" for Central Pacific stock—see Central Pa-
cific and V. 68, p. 378. 725; V. 69. p. 132; V.70, p. 740.

Bom.-.- The fifty-year 4 per cent collateral trust gold bonds author-
ized by the Southern Pacific Co. In 1899. in connection with its ac
quisitiou 01 the stock or the Central Pacific, are for the total authorized
mount of $36,819,000, and are subject to call at par on six month"'
notice. The fir-t Issue of $28,818,500, secured by the $67,274,200
common and fl2,000,<<mi [oeNried stock of the Central Pacific, was
Issuable forthwith. I lie remaining $8,000,000 can be issued from
time to time only as an equal amount of Central Paolflo preferred Is

red and added to the collateral, *5,000,000 of this stock being
re-erved for in pn>\ eiio-nts and additions on the Cent. Pac. at not
excee.iiiit' (200,(100 yearly—ere Cent. Pac. and V. 68, p. 378. See
Mortgage Abstiaci. \ 9.

The tir-t refunding 4s and 30-year gold 3>sb Issued by the Cen-
tral PaoUlesre uncondltlonallj guaranteed, principal and Interest.
The t«.o-tlve-\eHi> iollaf-ral trus' li*s of 1900, limited to $30,000,-

OOo (present I sue. $16 OnO.OO'* oured by deposit of $7,174,000
par value of var on- bond and $59,«87.0 stocks of companies eon-
trolled, tnela in l. 1 .and $1,530,000 Wells, Far*o <fc Co
stock; other* *.,000.< 00 i>- 1-sualile against the deposit of additional
stoeks and bonds of com paniea oontmlled or acquired up to 90 per
cent of the ac ual c flt thereof. See Mortgage Abstract, V. 71, p.1314.

fmTMQM Lor 1 1 months ending Ma' 31:

1 1 mo*. flmtt. Sii (>ih.inr.. charges. Hal., Mir.
1900-1 $72, 1«8.765 $2 "3 $697,540 $2n,0J'.. 234 $5,361,680
18990 62,935,766 20,270,137

Report for 1899-0

J 1898-99.

7,175

$56,30^,352

38.230.813

$18,074,539

-767.740

*17,306,798

12,828.823

Annual Report.—Fiscal year now ends June 30
at length in V. 72. p. 287 to 296; editorial, p. 263.

J 1899-00.
Average miles of rail lines operated, pro-
prietary and nou proprietary 7,545

Gross earnings of proprietary and non-
prletary liues $64,400,726

Operating expenses, lnoluding taxes and
rentals

. 44,242,980
Net Income from operation $20,157,746

Difference between miscellaneous income
and miscellaneous expenses +1,321.887

$21,479,633
Interest on funded debt (lnoluding Inter-
est on Central Paciflo RR Co. notes to
the I'nited States since Feb. 1, 1899. and
the Thurman Act requirements prior to
that date) 14,226,213
Surplus .... $7,258420

From surplus above shown were appropriated for betterments ad-
ditions, etc., $2,730,407 in 1899 and $3,334,790 In 1900.

;
Earnings and expenses of Houston & Texas Central RR. and sub-

sidiary lines in Texas not included above were in 1899 0- Gross *4
475,570: net, $1,257,309; charges, $1,070,1 19; betterments and addi-
tion* $123,«>61; new equipment. $188,579; bal , deficit. $124,950.
Directors.—Chas. H. Tweed (Chairman), Chas. M Uavs(Pres ) H E

Huntington. Geo. J. Gould, E. H. Harrimou, James H. Hyde Otto h"Kahn.T. Jefferson Coolidge Jr., Winslow 8 Pierce, James H SchiffJames Stillm m. D 0. Mills. John W. Mackey, James Hpeyer an*Edwin Hawley. Executive Committee: Geo. J. Gould, Edwin Haw
£y ' °£°Jl

- £aun ' £ H
-
8chiff

'
Jaiup" Speyer, James Stillman and

Chas. H.Tweed (ex-offlcio); Sec, Alexander Millar.—(V 72 d 2«i
284, 287. 340. 439, 628, 676, 82^; V. 73, p. 33.)

'

Southern Paclnc RR. of Arizona.—(See Maps.)—Own Yuma
to New Mexico boundary, 393 miles. The stock is $19,995,000 all held
by Southern Paoiflc Co., whloh pays all charges and 12 per cent of net
profits under " omnibus lease."

Earninos.-IO months, > 19f0-l... Gross, $3,632,222; net, $1,912,039
July 1 to Apr 30. U899-0... Gross, 3,133,425; net! l^iooO

Year 1899-00, gross, $3,737,962; net, $1,693,684 ; surplus over
charges. $988,511; due So. Pac. Co., $31,314.

' ver

Southern Pacific RR.-(See M -ps.y-RoAD.-Owns all the Cali-
fornia liues of the Southern Paciflo system except the Central Paciflo
and the South Paciflo Coast. The roa 1 owned aggregates about 2 565
miles, embracing a through line from Yuma, Arizona, via Los Angeles
San Francisco and Oakland, to Tehama in No. California with numer-
ous branches. Of the lines owned and leased in July, 1899 (7 miles
are leased), 2,323 were operated in the So. Paciflo system, 242 miles
(Moiave to The Needles) being held under long lease by Atchison In
exchange for leases of 350 miles of roads in New Mexioo and Arizona
V. 65. p. 931, and Atch. T. & 8. F. Item. p. 1113: see V 64, 1.609'The construction of 55 miles from Ellwood, Col., to Surf opened inMar, i9t 1, furnishes coast line from Los Angeles to San Francisco
(V 68, p 617; V. 72. p. 582.)

rrauciBoo.

Organization.—A consolidation in April, 1898, of Southern Paolflo
RR. of California, Northern Ry. of Cal., Northern Cal. and Cal Pao
The Southern Pao. RR. of Cal. was leased to Southern Pao. Company
for fixed charges, betterments and additions and a certain percentage
of the surplus inoome under the "omnibus lease."

Stock.—Of stock 80. Pac. Company June 30, '00, held $100,616,469.
Bonos— Consolidated Mortgage of Sept., 1893, (see full abstract V

57, p. 1041), provides for all prior liens and new construction. Bonds
may be issued not exceeding $30,000 per mile, of which $7,500 a mile
is reserved for additions and betterments. See V. 57, p 469 This
mortgage in January, 1899, covered 1,982 miles, of which it Is an
absolute 1st lien on 724 miles. The supplemental mortgage Issued In
1898 limits this loan to $30,000,000, (exclusive of bonds to be Issued
against underlying securities). Most of the consols arestamped subject
to call at 107Lj after 1905 as shown in table above. (V. 67, p 1111 )Land Grant.—The land grant was 1 2.840 acres per mile, and proceeds
of sales go to retire bonds, but a large proportion of the lands bar-
ren and useless for agricultural purposes without Irrigation In 1899-0
sales were 14!»,71!) acres for $479,199 and 34.626 acres were surren-
dered: interest on deferred payments. $26,022; land notes outstanding
June 30, 1900. $2,165,539. See So. Pac. item V. 65. p. 778.
Earnings.—10 months, ) 1900-1. Gross, $15,820,741; net, $6,347,29;.

July 1 to Apr 30. $ 1899-0. Gross, 14,730,945; net, 5,760,908
Annual Report.—Annual report for year ending June 30, 1898,

was given at length in V. 67, p. 1052. 1062. In 1899-0, gross #17,-
514.960; net, $6,693,841; other Income. $656,234; charges, $4,883,-
275: sur , $2,461,900; net profits underlease, $2,7x7,689. In 1898-9H,
gross, $14,628,937; net, $5,211,982.-(V. 70, p. 995; V. 71, p. 136; V.
7*>, p. 5H^ (> — S).

southern Pacific RR. of New Tlexlco—(See Mnpn.)—Ownp
Arizona State Line to Rio Grande bridge, etc., 167 miles. The
Southern Pacific Co., as lessee, pays all charges and 6 p. 0. of net
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Southern Railway—Tom. stock, $120,000.000...
Preferred. 5 per cent, non-oumu., $00.000.000...
1st cons. M.. 1st on 900 m g. ($1 20,000,0001 o*&r
Equip, trust, ser. A, $225,000 due Apr. and Oot.
A.—Properties merged into Southern Rai

Atlantic Tennessee A Ohio 1st mortgage
Char. Col. A Aug. lstM. (Int. In gold); V. 59,p.l006
2d mortgage

Col. & Greenv. 1st m g..o*

Ga. Pacific lstmort 0*

Equipment mortgage, gold, s. f., subj. to oall.o*
Richmond A Danville oons. mortgage, gold o
Debenture mort., old 6s (no longer incomes)

.

Equlpm't Trust bonds, gold, s.f.,subj. to cull o*
Rlohmoud York River A Chesapeake 1st mort..
2dM., extended from 1900

Virginia Midland—Serial mortgages
General mortgage

Washington Ohio a Western 1st mortgage
Western North Carolina, lstoon. mort., gold..o*
East Tennessee Virginia A Georgia—
Dtvis'n'l M., g., (Bristol, Tenn. to Selma, Ala.)o*
E. T. Va. * Ga. oonsol. M., g. ($20,000,000).cat

Ala. Cent. 1st M., Selma to Meridian, gold—
B.—Southern Railway Divisional Securities..
East Tennessee Hen, gold

1st mort. on Memp. A Ch., $8,000,000, g..«.o*
2d mortgage, $2,500,000, gold.Ce oAr

Charlott«'-\ i',le A Rapidan, 1st mortgage
Alien Branch, 1st M.. cold A (V. 68. p. 826).
Venice A (aroudelet 1st mortgage o*
8t. Louis div. 1st in.. $15.^00.000, g.IC. c*Ar
Also additional amounts pledged Junc30, 1000,

Miles Date Size, or
of of Par

Road. Bonds Value.

9100
100

4,502 1894 l.OOOAo
1900

LWAY Co.
44 1888

191 1869 500Ao.
191 1872 1,000
164 1881 1,000
566 1883 1,000

L889 1,000
1874 1,000
1882 1,000

.... 1SS!) 1.000
38 1873 1,000
38 1880 1,000

.... 1881 1,000
347 l.sst; lOOAo.
50 1881 1,000
309 1884 1,000

552 1880 1,000
1,020 188(5 1,000

95 1879 1,000

1894
292 1898 1,000

1898 1000Ac
28 1879 lOOAe.
24 1898 500
7 1882 1.000

3«5 1901 1,000
under first oonsolid

Amount
Outstanding

120,000,000
60,000,000
88, 271.000
2,775,000

150,000
1,997,500
500,000

2,000,000
5,660.000
175,000

5,997,000
3,368.000
620,000
400,000
500.000

7,635,000
4.859,000

al,025,000
b2,531,000

3,106,000
12,770,000
1,000,000

4,500,000
5,083,000
1.500,000
310,200
150,000
50,000

10.750 000
ated mortga

INTEREST OR DIVIDENDS
Rate per
Cent.

See text.

l
g -

6
5 g.
7
6

88

5 g.
5
4>*

4,5,6
5
4
6g.

5g.

6g.

5g.
4, 4*2, 5

5g.
6
4g.
6

ge : a|'c

When
Payable

Where Payable, and by
Whom.

& O. N.Y..J. P.Morgan A Co.
A J. N. Y., J. P. Morgan .v Co.

do do

N. Y. , J. P. Morgan A Co,

A J.

A J.
A A.
A J.

A N.

do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do

A 8. Safe D. A Tr. Co.. Bait.
A N. N.Y., J. P. Morgan A Co

Bond*—Princi-
pal,When Due.
Stocks—Last
Dividend.

A A
A J,

J. A J.
M. A N.
J. A J.

do
do

do
do
do

do
do

do
do
do

M. A S. do do
J. A J.I do do
A. A O. Owned by Southern Ry.
J. A J. PhiL.Tr.SafeD.AIns.Co.
J. A J. N.Y., J.P.Morgan A Co.
A. A 0.1
J. A J. N. Y., J. P.Morgan A Co.
21,000; I b$l,325,< 00.

Apr. 9, '01, 2
July 1, 1994

ToOot.31,1907

Apr., 1913
July 1, 1909
1902 or 1910
Jan. 1, 1916
Jan. 1, 1922

Various.
Jan. 1, 1915
Apr. 1, 1927
Sept. 1. 1909
Jan., 1910
Nov., 1910
Var. 1906-31
May, 1936
Feb. 1, 1924
July 1, 1914

July 1, 1930
Nev. 1, 1956
July 1, 1918

Moh., 1938
July 1, 1996
Oct. 1, 1996
July 1, 1913
July 1, 1998
Apr. 1, 1902
Jan. 1, 1951

profits under omnibus lease. Stock, $6,888,800 (par, $100). all held
by So. Pacific Oo. Sink, fund June, 1900, $886,740.

Earnings.—10 months, S 1900-1... Gross, $1,975,682; net, $1,200,320
July 1 to Apr. 30. \ 1899-0...Gross, 1,670,561; net. 936,197

In year 1899-00, gross, $2,005,946; net, lnolud. other In oome. $1,.

168.640; sur. over charges, $848,074; net profits under lease, $298,811.

Southern Railway Company.—(See Map, pages 141 and
145.;—Company operates 6,416 miles, extending from Washington,
D. C.aud West Point and Richmond, Va., to Danville, Va., Greensboro,
N. C. Norfolk, Va., Charlotte, N. C, Columbia, N. C, and Atlanta, Ga.,
thence northerly to Bristol, Tenn., southeasterly to the coast at Bruns-
wick, Ga., and westerly across the States of Alabama and Mississippi
to the Mississippi River at Greenville. Water lines—Bait. Ches. A
Richmond S. B. Co., 200 miles.

Atlantio A Danville Ry. —
Norfolk to Danville, Va.,
and branches 282

Operated under agreement—
280
191
144
179

Owned in fee— Miles
Alexandria (nearWasbing'n)
to Greensboro, N.

Charlotte.N.C.,to Aug'sta.Ga.
Ool'mbla.S.Cto GreenV..S.C.

W. Point. Va., to Neapolis...
Salisbury, N.C.to Morristo'n,
Tenn 228

Memphis to 8tevenson, Ala... 1272
Bristol to ( liatt'ga, Tenn . . . . 242
Knoxville to Cumb'd Gap.Ky 62
Ooltewah Junction, Tenn., to
Brunswick, Ga 415

Austell.Ga., to State L., Miss. 261
Atlanta June, Ga., to York,
Ala 271

Atlanta, Ga.,to Ft.Valley.Ga. 102
Branches, etc 970

Total owned 3,617
Least ei—

T Atlanta A Charlotte Air L.
Charl.. N.O.. to Atlanta, Ga. 268

ITGeorgia Midland Ry 98
Franklin A Pittsylvania 30

10

LockhartRR (V. 71, p 448).
•^RichmondA Mecklenb.RR.
TMobile A Birmingham RR.—
Selma, Ala., to Marion Jet..

ISouth Carolina A Ga. RR.—
Charleston, S. C, to Augus-

ta, Ga.. and branches.
Sumter A Water6e River RR.
Wateree Jet. to Suuiter

INorth Carolina RR.—
Goldsb., N. C, to Greensb..
Greensb. to Charlotte, etc.

14
31

149

241

16

130
94

iRoswellRR. (narrow gauge)
So. Ry . in Miss, (bonds own'd)

.

StateL., Ala. .toGreen.. Miss.
Br'ohes to Webbs,Mi88.,etc

Controlled by securities—
flAugusta Southern Ry.—
Augusta to Sandersville,
Ga.,etc

tlTAshev. & Spartanb'g RR..
State University RR
Elberton Air Line RR
tHKnoxville A Ohio RR
North Carolina Midland
Carolina Midland
So. Ry. In Ky. (all owned).
Louisv.to Lexlng'n,Ky.,Ao.
Atlantio A Yadkin 166

»6

179
60

82
134
10
51
69
54
85

123

Other roads
Trackage Rights—

Allendale. S.C., to 8av'h.,Ga. 89
Wa8hlngt'n,D.C.,toAiex.,Va. 7
Mobile Jo. to Blrmlng'm, etc 7
Stevenson to Chattanooga.Ao 39
York, Ala., to Meridian .Miss. 27
Birmingham to MobileJc.Ao 16
Kentucky A Indiana Bridge. 7
8elma,N.C.to Pinners Pt.,Va. 155
Cumberl'd Gap to Mlddl'o.Ky 5

Total mileage op. July, '00.6,431
Taken over /an. 1, 1901

—

St. Louis division 374
Securities being acquired—

Mobile A Ohio 914
t All or nearly all of the capital stock owned. If See this company.
J Except 35 miles in Mississippi whose securities are all owned.

affiliated but operated separately (See each Co.)
Alabama Great Southern 357 I Northern Alabama 119
Clncln. N. O. A Tex. Pacific. 336 | Georgia Southern A Fla. 285
On Dec. 10, 1899, a new line was opened from Columbia, S. O, to

Savannah, Ga., about 160 miles, of which the Carolina Midland, Perry
to Allendale, 52 miles, forms a part, the Co. building from Colun bla
to Perry. 31 miles, and using Atlantic Coast line and Plant
system trackage from Allendale to Savannah, the latrer being partly
replaced by the construction of its own line from Allendale to H tr-

deeville, 8. C, SO mil-s, opened Dec. 1900, V. 71, p. 447. In
Oct., 1900, extension from Burgln to Jellico.Ky., 115 miles, and other
extensions were proposed, including one from Chattanooga, Tenn., to
Stevenson, Ala . about 38 miles, under the charter of the Memphis-
Chattanooga RR., for which *3,00<>,000 bonds were reserved under
Mem. A Charleston first mortgage. V. 69, p. 956. The Louisville
Evansvllle A St. Louis Consolidated RR. was taken over after fore-
closure on Jan. 1, 1901, and in 1901 a maj rity of the stock and gen-
eral mortgage bonds of the Mobile A Ohio were acquired See below.
V. 70. p. 792. 1292; V. 71, p. 603; V. 72, p. 45. In July, 1901, the Ens-
ley Southern Ky.. substantially all of whose stock Is owned, was
building from Ensley. Ala., to Warrior River, 25 miles, on branch to
Parrish, 35 miles. V. 71, p. 448.

Organization, Etc.—A reorganization in 1894 of the old Richmond
A West Pt. Ter. Railway A Warehouse system. The reorganization
plan presented In May, 1893, was given in full In V. 56, p. 858, 874,
and certain changes thereof In pp. 1016, 1058, and V. 57, p. 61. The
modified plan of Feb. 20, 1894, was given in full In V. 58, p. 363, 385.
As to Cincinnati New Orleans A Texas Pacific see V. 65, p. 1173. On

July 1, 1898, absorbed Memphis A Charleston.—V. 66, p. 39, 185.
Mobile A Birmingham RR. (i49 miles) was leased from June 1,

1899, for 99 years.-V. 68. p. 429, 1134; V. 69. p. 391.
In Apr., 1899, purcha eu the Northern Alabama, Sheffield to Parrish,

Ala., and branch, 119 miles (V. 68, p. 824. »73); also acquired control
of and leased the South Carolina A Georgia.—V. 69, p. 390.
Atlantio A Danville has been leased for 50 years from July 1, 1899.

Issuable only to
retire certain

STOCK. Authorized $120,000,000 common and $60,000,000 five per
cent non-cumulative preferred stock. No additional mortgage can be
put upon the property, nor can the amount of the preferred stock be
Increased without the consent of holders of a majority of the preferred.
As to question whether the preferred stock is subject to call, see V. 72,
p. 1136. In Jan., 1900. reduotion of the stock was authorized by the
Virginia Legislature, on majority vote, whenever deemed desirable.
V. 70, p. 177, 947, 1150.
Both classes of stock of the new company (except sufficient to qualify

directors) are deposited with three stock trustees. The stock snail be
held by the stock trustees and their successors, jointly till July 1, 1899.
and for such further period (If any) as shall elapse before the preferred
stock shall have paid five per cent oash dividend in one year, although
the stock trustees may, in their discretion, deliver the sto< k at an
earlier date. Certificates of benefloial Interest, entitling the holder to
dividends, are issued in lieu of the stock so deposited. Stock trustees,
J. Pierpont Morgan, Charles Lanier and George F. Baker. Provisions
of voting trust and pref. stock cert. In Sup. of April. 1897, page 6.

Dividends.—On preferred in 1897, Jan., 1 p. c; in 1898, Jan., 1 p. c;
in 1899, Jan.. 1 p. c; Oct., 1 p. c; in 1900, Apr., IVj p. c; Oct., Us p.c;
in 1901. April, 2 p. o. V. 72, p. 481.

Bonds.—The new first consolidated mortgage, Central Trust Co.,
N. Y., trustee (see abstract In V. 59, p. 783), Is seoured by mortgage
and pledge of all the property of the company. The total authorized
issue Is $120,000,000 gold bonds. (V. 70, p. 1150), as follows:

Issued to June 30, 1900 (of whioh $1,276,000 In treas )... $31,311,000
" prior bonds" (see V 59, p. 785) 69,027,000
stocks (see V. 59, p. 786) 5,700,000

. equipment obligations (see V. 59, p. 786) 1,019,700
To be Issued hereafter only for extensions and additions
at not exceeding $2,000,000 yearly, with a single excep-
tion as to $4,000,000 (see V. 59, p. 786)1 12,942,300
Prior bonds must be paid by maturity.
Divisional First Mortgage bonds, issued In 1898 on account of pur-

chase of Memphis A Charleston Ry.. bear 4 per cent Interest from Jan.
1, 1898, to July 1, 1901 ; then 4*3 per cent to July 1, 1906, and 5 per
cent thereafter. The total authorized issue is $8,000,000, but $1,500,-
000 can be used only to build a line replacing trackage between Steven-
son and Chattanooga, 38 miles. Of the remainder of the loan, $5,083,-
000 were issued to retire old mortgage indebtedness. The bonds cover
the 292 miles of main line and branohes, at $17,408 per mile. The bal-
ance ($1,417,000) is held for betterments at not exceeding $100,000
yearly. See description of loan In V. 67. p. 179.
Second mortgage on former Memphis A Charleston secures $2,500,-

000 of 5 per cents, of which $1,500,000 owned by So. Ry. June 30,
1900, and $1,000,000 reserved for improvements. St. Louis Division
mortgage oovers the former Louisville Evaosville A St. Louis RR.,
ooni-lsting of 365 miles of main line and branches, the balance un-
issued, $4,250,000, being reserved for extensions, improvements or
additional equipment—V 72, p. 138.
The collateral trust 4s of 1901 will be issued dollar for dollar in ex-

change for the Mobile A Ohio general 4s as acquired, by a pledge of
which they will be secured. Stock trust certificates for VI. A Ohio
stock will also be issued, upon which dividends will be payable at 2 per
cent for one year, 3 per cent for the second year and 4 per cent in
perpetuity thereafter. V. 72. p. 242, 822. In July, 1901, $7,824,000
of the $9 472,000 bonds and $4,896,900 of the $5,3^0 000 stock
had been deposited. V. 72, p. 439.
The date of maturity of the Charlotte Columbia A Augusta second

mortgage, as given therein, is Oct. ' , 1902 : in the bonds themselves,
Ian. 1,1910. V. 71, p. 85. In 1900 issued $3,000,000 equip'nt trusts.
V. 71. p. 183
General Finances.—Certificates of indebtedness incurred for pur-

chase of properties June 30, 1900, *2,916,667. V 71, p. 446. During
1899-00, $1,278,000 consol. 5s were issued. V. 71, p 146. Equipment
notes of old co's June 30, 1900, $133,890. The Louisville Evansville
A St. Louis Consolidated RR., acquired per plan V. 70. p. 1291, fur-
nishes the Southern a new ilne into St. Louis. Under the plan the
Southern issued its St. Louis div. gold bonds. V. 72, p. 138. The ac-
quisition of the Mobile A Ohio in lviOi will afford a line to Mobile and
Montgomery, Ala., etc See Bonds above.—V 72, p. 242.

Latest Earnings—11 $ 1900 1. Gross, $.-.2,999 147; net, $10,019,385
mos., July 1 to May 31. <1899-0 Gross, 30,730,806; net, 9,485,018
Operating 6,725 miles in 1900-1, against 6.79 in 1899 0. the opera-

tions of the Louisv. Ev. A St. L. (8t. Louis div., 371 miles) being in-
cluded in the earlier year for purposes of coinparl.-on.
For 6 mos. ending Dec 31, 190o, excluding 8t. Louis division (374

miles), net, $5,672,756. against $5,497,600 in 1899; other Income,
$216,546; charges, «3,42o,'^04. against, $3,3/2,425; balance, surp.,
$2,464,098, against $2,194,355.
Annual Report.—Fiscal year ends June 30. Annual meeting Is held

the fourth Tuesday In October. The report for 1899-00 was given In
V. 71, p. 436, 455. See also editorial p. 418.
Earnings for 1900 include results of operation of 8o. Car A Ga., etc

for entire year, against part only; also of sundry additions to the sys-
tem in It 00. for various periods. (See V. 71, p. 415.)
Traffic—The freight tonnage is widely diversified, whioh Is an ele-

ment of strength. Agricultural products in 189 -OO furnished only
about 14 per cent (cotton about 6 per cent), while over 38 per cent
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South' n Ry.—(Con.>—
Col M -

2 000,8.f.,seo.by Mob.AO.gen.4s
Mob A Ohio bonds and stock trust oert See Mob.

C—On raorasnu pbaotioallyowns by o or
Northern Alabama Kv—8*S that Company.
• Yi'.uitlc a Yadkin 1st M., g., guar Ce.o
fRiclnu. A Mecklenb., 1st M., $315,000, gold...

o

flAtlanta * Charlotte—Stock
Pref. M. (old 7s ext. In 1897, V.64, p 286) our.c
i«t mortgage r

Income bonds mot emu.) 6s, ext. at 4 p.o r

•Georgia Midland 1st mortgage, interest guar...
ffNorth Carolina—Stock, 6 >-3 to Deo., 1901; then 7
•Knoxville & Ohio, 1st niort.. gold o*Ar
tfSo. Carol. A Ga.. 1st M., g.. $5,250.000.Ce....c*
Sumter A Wateree River RR. 1st M
fAugust. i Bo., 1st cons. M., g.,gu.,p.Ai.end.Ce.xo

VMobile A Birmingham RR.. prior Hen, g.Ce....o
let mortgage. $1,200,000 Me o
Preferred stock

•Spart. Union A Col., $1,000,000, gu. Ash. A Sp.g.
^Atlantic A Danville 1st M ..Tie

Southwest Fennsylvania—Stock [$3,000,000 auth.].
1st M.,slnk. fund $5,000 yearly, not drawn r

Southwestern ( Qa.)—Stock (see text)
Spuyten />uyrii<*P*/ifor.-8tock,8p.c.gu ,N.Y.Cent.
8tate Line <* Sullivan— 1st mort., $300,000, g.l'iic"
Staten 1st. Ry.—1st M., $1,000,000, gold, gu. .TIe..o*

itiaten Island Rap. Tr.— See Baltimore & Ohio...
Stoekbridge <t Pillsjield—6p.c. rental N.Y.N.H.AH.
Sullivan County RR.—1st mortgage, $400,00<> c

Sunbury Hazle. it Wilkesb.—Sunb'ry it Ltwistovcn—
Suncook Valley—Stock, 6 p. o. rental Con. A Mon.

.

Miles Date Size, or
of of Par

Road. Bonds Value.

.... 1901
AOmoRR CO.

l)TO(U ) 80UTH

166 1899
31 1899

205ifl 1877
265ki 1877
.... 1880
98 1896

66 1885
245 1894
16 1899
85 1894

149 1895
149 1895

1 S95
1900

1877

1S98
1893

189-1

Scdutl

$1,000
1,000
100

1.000
1,000
500

1,000
100

1,000
1,000
1,000
1,000

300, IfiOO
»oo, 1,000

100
1,000
1,000

50
1.000
100
100

1,000
1,000

100
1,000

KILL &
100

Amount
Outstanding

$7,824,000

ERN Ry.

$1,500,000
315,000

1,700,000
500,000

4,250,000
750,000

1,650,000
4,000.000
2,000.000
5,250,000
100,000
400,000
600,000

1,200.000
900,000

1 ,000,000
3,175.000
1,499,900
900,000

5,191,100
989,000
275,000
511,000

448,700
357,000

Juniata RR.
240.000

INTEREST OR DIVIDENDS.

Rate perl When |Where Payable, and by
Cent. Payable' Whom.

4g.

4g.
4 g.
6
4 c.

7
4
3 g.

6H)to7

£ g -

5 g.
5
5
5
4

2 to 4
4 g.

10 in '0(

7
5
8

4i« g.
4»sg.

g
g<

g.

8
4

6

M. & 8.

A.
M.
M.
A.
J.

A.
A.
P.
.1.

M.
A.
J.

.1.

J.
J.

.1.

J.

A.
F.

.r.

j.
j.

j.

A O.
A N,
& 8,

A O.
& J
& O
A O.

A O.
A D,

A D.
A J.

A J.
A J.

A J.
A D.

N. Y..J. P. Morgan A Co

N. Y., J.P. Morgan A Co.
do do

N. Y.. Central Trust Co.
do do
do do
do do

N.Y..J. P. Morgan A Co.
Burlington, N. C.

NY...I P. Morgan A Co.
N.Y., J.P. Morgan A Co.

do do
do do

N.Y., J.P. Morgan A Co.
do do

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

Q.-J.15
A. A O.

J. A J.

do do
N. Y.,Mercant. Trust.
Phila., Broad St, Stat'n

do do
Sav., Oa. A Maoon, Ga.
N. Y., Gr'd Cent.Station
N. Y., Union Trust Co.
N. Y.,oih\foot Whitehall

Stookbrldge, Mass.
Bos. Safe Dep. A^Tr. Co.

M'noh'st'r.N. H. ,Nat.Bk

Sent. 1, 1938

Apr. 1, 1949
Nov. 1. 1948
Mar., 1901,3%
Jan. 1, 1907
Jan. 1, 1907
Jan. 1, 1907

1946
Aug., 1901, S
July 1, 1925
May 1, 1919
Apr. 1, 1919
Deo. 1, 1924
July 1, 1945
July 1, 1945
June 1,'01,1%
Jan., 1995
July 1. 1948
Apr. 1, "01, 5%
Feb. 1, 1917

July5,*01,2i«%
July, 1901, 4%
Jan. 1, 1929
June 1, 1943

July,'01,l»«%
Apr. 1, 1924

July, '01, 3%

was from mining industries (26 per cent being coal) and about 28 per
cent was product of manufactories. Ton rate, -916 cents per m.; train
load, 203 tons. Earnings, etc.. have been as follows:

Tears ending June 30. It 00.
Average miles operated. .

.

6,306
Freight $21,006,730
Passengers 7,737,465
Mall, express, etc 2,456,685

Gross earnings $31,200,870
Operating expen. A taxes. 21,831,447
Op. exp. to gross, per cent (6998)
Net earnings $9,369,423
Other income $318,805

Total net income $9,688,228
Interest and rentals $6,755,442
Other deductions 15,535

1899. 1898.
5,377 4,837

$16,099,293 $13,679,164
7,083,253 5,394,518
2,171,140 2.022,157

$25,353,686 $21,095,839
17,356.355 14,501,864

(68-45) (68-74)
$7.^97,331 $6,593,975
$328,470 $348,376

$8,325,801 $6,942,351
$6,207,253 $5,862,768

24,028 72.571

Balance, surplus for year . $2,917,252 $2,094,520 $1,007,012
Dividends on preferred.. (3) $1,800,000 (2) $1,172,904 (1) $543,000

Officers.—President, Samuel Spencer, 80 Broadway, New York;
Seo'y, R. D. Lankford, 80 B'dway, N. Y.; Treas'r, H. C. Ansley, 1300
Pennsylvania Avenue, Washington, D. C.-(V. 72, p. 822, 1035, 1136,
1281; V. 73, p. 83.)

south Shore 11} .—Yamaska to St. Lambeit, Que., 45 miles;
branch, 2 m.; total, 57 miles. Extension from 8orel to Yamaska, 10
miles, included above, opened June 17, 1900, and in Jan.,1901. further
extension from Yamaska, about 28 miles, reported under construc-
tion. Stock. $1,000,000; outstanding June 30, 1899. *300,000. Float-
ing debt June 30, 1899. (918,133; bonded debt, *893.400. In May,
1900, it was proposed to issue $1,000,000 4 per oentten-jear deben-
tures. President, F. X. Choquet; Secretary and Auditor, Edward C. La-
londe, Sorel, Que.— (V. 70, p. 1049 )

Southwest Pennsylvania Ry.—Greensburg, Pa., to Falrohance,
Pa., 45 miles, and branches, 90 m. Leased to Penn. RR., which pays
net earnings as rental and owns $1,057,250 stock and $600,000 bonds.

Dividends.— ) 1892. '93. '94. '95. '96. 1897 to Apr., 1901.
Percent.... \ 10 10 10 11 11 10 per cent yearly.

Tr. Dee.31. Gross. Net. Int.,taxes,<tc. Divid'ds. Balance.
1900.... $1,424,956 $364 059 $214,069 $149,990
1899.... 1.006,444 224,706 106,799 149,990 def. $32,083
1896. . 713,793 165,528 104.100 164.989 def.103.56l

• Includes $19,909 other income in 1 899; $17,51 3 in 1900.

Southwestern Arkansas A Ind. Ter, Ry.—See Arkansas
Southwestern Ry— (V. 70, p. 532, 895.)

Southwestern HR.(<>a.)—Owne Macon, Ga., to Columbus and
Eufaula; Fort Valley to Columbia, Ala., etc., with two branches; total,

189 mile
Leased for 101 years from Nov. 1, 1895, to the reorganized Central

of Georgia Ry. at a rental of 5 p. o. on stock. As to stockholders' suit
see V. 71, p. 809.

Spokane Falls A: Northern Ry.—In June, 1898, the Spokane
Falls A No., together with the allied lines, was acquired by the Great
Northern.-(V. 67, p. 179; V. 68, p. 772;V. 68, p. 725.)

Spuyten Dttjvll A Port .Tforris RR.—Owns 6 m. double track
and connects the N. Y. Central A Hudson with the N. Y. A Harlem.
Leased to New York Central till Dec. 31, 1970. at 8 per cent on stock.

State Line A Sullivan RR.—Owns Monroeton, Pa., to Berenice,
Pa.. 24 miles. Stock, $980,250 (par $50.) Mortgage oovers 5,000 acres
coal lands. The new 1st 4 *ss are subject to call for sinking fund require-
ments at 105 until Jan. 1, 1914, and thereafter at par. V. 67, p. 1209.
Road leased till 1934 to Penn. A N. Y. Canal A RR. (rental, $40,000 per
ann.), and so oper. by Lehigh Valley.- (V. 68, p. v33; V. 69, p. 1248.)

staten Island Ry.—Clifton to Tottenvllle, 1264 miles. Formerly
leased to Staten Is. Rapid Transit Co.. but 'ince July, 1899, operated
byltaowners. Stock.—$1,050,000; par, $75. Of the 4 >u per cents no
more than $511,000 to be issued except on two-thirds vote of stock.

rending June 30, 3 900. gross, $145,707; net, $21,815; other inc ,

7fc9; int. and taxes, $35,597; ba)., sur , $10,007.— (V. 61, p. 737.)

staten Island Rapid Transit Ry.—Purchased at foreclosure
April 20, 1 899, subject to the first mortgage by the B. A O.—V. 69, p.
284. SeeB. A O.—(V.70, p. 585,895.)

Stock bridge A Plttsfleld RR.—Vandeusenville to Plttsfleld,

Mass., 23 m. Leased for 99 years April 1, 1893, to N. Y. N. H. A H., at
6 p. e. on stock. Lessee pays taxes. Lease to Housatonlo suspended.

Stockton A Tuolumne County RR.—See V. 70, p. 1250.

Stuttgart A Arkansas River RR.—Sold in foreclosure on
Jan. 3. 1901, to the St. Louis Southwestern Ry.— (V. 72, p. 88.)

Sullivan County RR.—Road from Bellows Falls to Windsor,
Vt, 26 miles, of which 1 mile trackage. Road opened 1849 ; operated
ince April, 1*93, by Boston A Maine. Net earnings, less taxes, paid
lessor. Btock, $500 000, owned by Vermont Valley RR. For year
1899-00, gross, $303,777; net. $72 648; Interest, etc., taxes, $32,546;
dividends (8 p. o.). $40,000.- (V. 65, p. 867.)

Snnbury Hazleton A Wilkesb. Ry. > See Schuylkill A Juniata
Sunbury A Lewlstown Ry. S RR.—V. 70. p. 842.

Suncook Valley RR.—Owns road Suncook to Plttsfleld, N. H., 17
miles. Leased till 1912 to Concord A Montreal for 6 p. o. on $240,000
of capital stock; total stook issued is $341 ,700, of which $101,700 is
non-dividend paying. President, Hiram A. Tuttle, Plttsfleld, N. H.
Sussex RR.—Owns road from Waterloo to Franklin, N. J., and

branoh, 30 miles. Road opened 1854. Since 1881 operated by Del.
Laok. A W., which owns a majority of the $1,638,600 stock. Dividends
paid from earnings of 1899, 3 p. c; 1900, 4 p.o. For year ending Deo.
31. 1900, gross, $187,963; net, $83,415; oharges, $16,555; dividends
(4 p. c), $65,544; balance, sur., *1,316.

Syracuse Rlnghamton A: N. Y. RR.—Geddes, N. Y., to Bing-
hamton, N. Y., 81 miles. Controlled since 1869 by Delaware Laok. A
W., which, June 30, 1900, owned $1,901,900 stock and guar, the bonds.
Dividends ) '88 '89 '90 '91 '92 to May, 1901, Indus.

8 yearly (2 p. o. quar.)

Dividends. Bal., stir.

$200,000 $9,160

Percent J 12 8 8 13

Earnings. Gross. Net. Int.
1900 $950,397 $346,780 $137,620
-(V. 65, p. 568.)
Syracuse Geneva Sc Corning Ry.—Corning, N. Y., to Geneva,

N. Y., 58 miles; Penn Yan to Dresden, 6 m. Formerly leased to Fall
Brook Ry., but lease oanceled and new lease made from May 1, 1899,
for term of corporate existence to N. Y. Centra), for $46,375 per an-
num, payable quarterly, interest on bonds and other obligations,taxes
and repairs, the N. Y. C. owning $802,875 of the $1,325,000 stock, par
$100. This rental is equivalent to a 3*8 per cent dividend on the stook.

Dividends since 1891 : In 1892, 10 p. o. ; in 1893, 12 p. c; In 1894,
7 p. c; in 1895. 8 p. c; in 1896, 8 p. c; in 1897, 6 p. c; in 1898, 6 p. o.

in 1899, Mar., 3 p. o. Under new leaee. 3>fl p. c. per annum is paid.—
(V. 68, p. 573.)

Tacoma A Columbia River Ry.—See V. 71, p. 646, 1311.

In <<>ma Eastern RR.—Under constructon from Tacoma. Wash ,

southeasterly toward Eatonville, Wash , about HO miles, of which 14
miles completed in Apr . 1901. Stook. $250,000, all issued. Bonds
are subject to call at 103 on any interest day. President. Edward
Cookingham. Portland, Ore.; Secretary. E. M. Hayden, Tacoma, Ore.
—(V. 71. p. 343 )

Tallahassee Southeastern RR.—V. 71, p. 964.

Tennessee Central Ry.—Line is projected from Clarksville,
Tenn., via Nashville to Harriman, about 232 miles, with branches.
In Dec, 1898, construction of the entire line reported to be let. the
59 miles at eastern end from Emory Gap to Crossville and thence by
branch to Monterey being completed in Sept., 1900, and branoh John-
son Stand to Isoline, Tenn , 9 u.i'es, being completed in Mar., 1901,
and one from Ozone to Millstone, 5 miles, in June, 1901. V. 67, p. 179;
V. 68, p.674; V. 69, p. 542.
In Apr., 1901. a new company ("The Tennessee Central Rv."> had

arranged to lease for 99 years the Nashville A Knoxville RR., Leb-
anon to Monterey, Tenn., 79 miles, with branoh. Junction to Carth-
age, 8 miles, upon completion by such i ew oompany of 30 miles from
n ashvllle to Lebanon. The t tockholders of The. Tennessee Ry. on May
7, 1901, voted to lease the Kingston Bridge & Terminal Ry. and Cum-
berland Plateau RR.,both of which authorized bond Issues, and on
May 15 to authorize a mortgage on its property to seoure bondH. v.

72, p. 481, 582. Capital stook authorized $25,000 per mile on the 60
mi'es operated. V. 71, p. 1270. Equipment notes Dec, 1900, $316,-
681, Including Interest, payable $5,278 monthly.
In July, 1901. It was proposed to consolidate the Tenn. Cent. Ry.,

The Tenn. Cent. Ry. and the Nashville A Knoxville RR. under the
charter of the Nashville A Clarksville RR., the consolidated company
to issue stock and 5 per cent bonds at the rate of $25,000 per mile
each.— (V. 71 , p. 964 ; V. 72, p. 481, 582, 723.)

Terminal RR. Association of St. Louis.—Property.—
Owns and operates extensive terminals at St. Louis, with belt lines and
bridges, and a tunnel 4,800 feet in length. The station Is leased to the
tenant lines for $325,000 per annum on a wheelage basis.
Owns entire stock ($336,000) of East St. Louis Electric Street RR.
Organization.—Organized In 1889. The following companies are

sole owners: Cleveland Cincinnati Chicago A St. Louis. Louisville A
Nashville, St. Louis Iron Mountain A Southern, Ohio A Mississippi,
Missouri Pacific and Wabash. These companies have agreed under
contract to use the property forever and to pay as tolls Interest, taxes,
rentals and other charges, and each line will contribute its proportion
to the extent of one-seventh of $1,000,000 to make up any de-
ficiency from unforeseen circumstances. Controls St. L. Merchants'
Bridge Term. RR.- see that company.— (V. 57, p. 1084.)

Leases.—The leases of the Bridge and the Tunnel are for their
corporate existence, and were made July l, 1881, to the Missouri Paolflo
and the Wabash, bv which companies they were assigned to the present
association. The lease guaranteed 6 per cent on the Bridge Co's $2,-
490,000 first pref. stock, 3 p. e. on its $3,000,000 second pref. and 6
p. o. on the Tunnel Co's. $1,250,000 common stock.
Stock.—Capital stock outstanding Deo. 31, 1900, $1,441,200.
Bonds, Etc.—The mortgage of 1889 (trustee, Central Trust Company,

was described in advertisement in Chronicle of February 13, 1892.
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Miles ; Date
of o

i Road. Bonds

size, or
Par

Value.

Sussex RR.—1st mortgage
Syracuse Bmghamton <6 New York—8took
Consol. M.(p. andl. gu. (end.) by D.L.AW.).F.o*Ar

Syracuse Geneva <t Corning—Stock. ,3 ^ p. c rental)
1st mortgage, s. f., dr'n at par o
2d mortgage o

Tacomn Sasltrn - 1st M g.,$20,000 perm red at 103
Tennessee Oeniral h'y —1st M., $5,000,000 OTSt.o*
The Tennessee Central Ry.lst M.—see tex'

Terminal Railroad Association—lstmort., gold..o*
lstoousol. mortgage, $12,000,000, gold o*
Bt. Louis Bridge Oft 1st prei. stock, guaranteed.
Bd preferred stock, guaranteed, endorsed
1st mortgage, gold c

*

Tunnel Railroad of St. Louis, stock, guar. (end.).
Terminal Ry. (Buffalo)— 1st M.,$l,000,000, g., N.O*
Terre Haute <t Induinav.—Consol. M.,now lstM.,g.
2d M., consol. g., redf. aft. July 1. 1902, at 105. .0

Terre Haute <t Logansport RR.— 1st mortgage
Obligations convertible Into mortgage t>onds

Terre Haute if Peoria.—First mortgage, gold
1st consol. M., $2,500,000, g., gu. p.i 1. (end.)...o*

Texas Central—Common stock
Preferred stock, non-oum
1st mortgage for $2,000,000 gold, red. at 110. .o"

Texas Midland RR.—1st mortgage
2d mortgage

Tex.dS. O. o/'74—L'dgr. a.f.notdrn., lstM.A.o*Ar
Sabine Division 1st mortgage, gold c*&r
Consol. mortgage for $4,1 9ft,000 o**r
Dallas Div.lstM.,g.,$20,000 perm. (text)Un.-o*
Texas Transportation Co., 1st mortgage
Texas school fund June 30, 1900

30 1873
81

|
....

81
i

1876

57 1875
57 1879

.... 1900
250 1898
.... 1901
....

I
1889

.... 1894

$500Ac.
100

1.000
100

100 Ac
,

1,000
1,000
l.OOO

11
116
116
93

159
138
138

176
52
52

105
104
209

1879

1896
1885
1892
1879
1898
1SS7
1892

1893
1893
1893
1875
1882
1893
1900

1,000
1,000
100
100

500 Ac.

i'.obo
1,000
1,000
1,000

1,000
1,000

1,000
1,000
1,000
1,000
1,000
1,000
1,000

Amount
Outstanding

$236,500
2,500,000
1,960,000
1,325,000
509,000
600,000
130,000

1.550,000
See text.
7,000,000
4,600,000
2,490,000
3,000,000
5,000,000
1,250,000
1,000,000
1,900,000
600,000
500.000

1,242,500
36,000

2,194,000
2,e49,400
1,324,500
500,000
150,000
750,000

1,094,000
2,575,000
1,620,000
See text.

350,000
356,271

INTEREST OR DIVIDENDS.

Rate per
Cent.

7
8 In 1900

7
3^
7
5
eg.
Bg.

4»«g.

5'
3
7
8
4
5
5

4
5
5

See text.
01
g.

?i«ln
5
5
5
7
6g.
5 g.

i*-
6

When
Payable

A. A O.
Q.-F.

A. A O.
Q.-F.
M15AN.
M. A 8.

M. & N.
J. & J

& O,
A A.
A J,

A J.

A O.
A J.

A O.
A J.

A J,

A J
A D
A S.

A s

J.

A.
J.

J.

F.
M.
J.

F.
F.
M.

& J.

& O,
A J.

A J.

A A.
A S.

A J.

A A,
A A
& N.

Where Payable, and by
Whom.

N. Y..D. L. AW. Office.
N.Y..D. L. AW. RR.Co.

do do
N.Y., Or. Cent. Station.
N. Y.,Farm. L. ATr.Co.
N. Y., Gr. Cent. Station.
Tlt.Guar. ATr Co.,Port,
St. L. Miss. Val. Tr. Co.

Bonds—Prlncl-
pal.When Due.
Stocks—Last
Dividend.

N. Y., J. P. MorganA Co.
do do
do do
do do

New York and London.
N.Y..J. P. Morgan ACo.
N. Y., Grand Cent. Sta'n
N. Y., Farm. L. A Tr. Co.

do do
N.Y.,Farmera'L.<fcT.Co.

Apr. 1, 1903
May VOL 2%
Oot. 1, 1906
Aug.l.'Ol, 7

8%
Nov. 15, 1905
Mch. 1, 1909
May 1, 1P05
Jan. 1, 1948

Oot.
Aug,
July,
July,

'

Apr,
July,
Apr.
July
July
Jan.

In default.
Sep. ,'96, ooup. last paid
N.Y.,Farm.L'n ATr.Co.

do do
do do

None In 1897-98
None In 1897-98

N.Y.,8.Pao.,23Br*d8t.
do do

N. Y., Central Trust Co.
New York.

1, 1939
1, 1944
'01, 3%
oi,K%
1. 1929
•01. 3%
1, 1946
1, 1925
1, 1925
1, 1910

Mar. 1, 1937
Sept. 1, 1942
July 15,'01,2i«

Julyl.V01,2ifl
Apr. 1, 1923

1993
1993

Aug. 1, 1905
Sept. 1, 1912
July 1, 1943
Aug. 1, 1930
Aug. 1, 1923
2 p. ot. per an.

The 1st consol. mortgage of 1894 (Central Tr. Co., of N. Y., trustee,) Is

for $12,000,000 of 5 p. c. gold bonds, of which $7,000,000 reserved
to retire firsts of 1889 aud $500,000 for completion of East Belt Line,
of the latter of which $: 00 000 has been sold.—V. 71, p. 914, 964.
Guarantees the $3,500,000 St. L. Merchants' Bridge Terminal 1st 5s,

and the interest on the $2,000,000 1st 6s of Merchants' Bridge proper,
iSee those Co's.) On Dec. 31. 1899. there was due from St. L. & Mer
chants' Br. Terminal Co. $1,008,489 for advances under guaranty.

Bills payable Dec. 31, 1900, $763,897; 1st mort. real estate bonds,
$90.(00.
Annual Report.—Year ends Deo. 31. Report In V. 72, p. 578, showed:
Yea)— Gross Net. Other inc. Charges. Balance.

1900.... $2,127,090 $1,329,322 $348,219 $1,431,728 sr.$245,813
1899.... 2,119,209 1,360,265 348,630 1,428,343 sr.280,553
1898.... 1,997,753 1,263,467 348,346 1,375,383 sr.236,430

President, Julius S. Walsh (March, 1901); Secretary, James Hanna;
Treas., A.H.;Calef.-(V. 70, p. 529; V. 71, p. 914, 964; V. 72, p 578.)
Terminal Ry. ot Buffalo.—Blaisdell, N. Y., to Depew, Erie

Co., N. Y., 11 miles. Opened Sept. 15, 1898. V. 67, p. 530. Stock is

$1,000,000; par. $100. Lake ShoreA Michigan Southern and N. Y. C.
A H. R. RR. each own 5,000 shares of the stock. Year to June 30,
1900, gross, $65,546; net, $50,062; interest and taxes, $44,731;
balance, surplus, $5,331. Secretary, E. V. W. Rossiter, New York
City.-iV. 64, p. 1138; V. 67, p. 530.)

Terminal RR. A- Tnnnel Co. of New York.—V. 70, p. 281
Terre Haute & Indianapolis RR.—("See Map Pa. RRJ—Owrb

Indianapolis to Illiaois State line, 80 miles, with coal branches, 43
miles ; total, 123 miles. Leases St. Louis Vandalia A Terre Haute, 158
miles; Terre Haute A Peoria (less trackage rights on 28 miles and half
ownership In 8 m), 174 m.; E. St. L. A Carondelet Ry. (op. under con-
tract) 13 m.; total, 468 m. Pa. Co. owns a blookof the $1,988,150 stock.

Receivership.—On Nov. 13, 1896, Volney T. Malott, of Indianapo-
lis, Ind., was appointed receiver. See statement in V. 63, p. 1011.
Decision in Oct., li-00.—V. 71, p. 810.

Dividends: 1878 to 1884, 8; 1885 to Feb., 1894, 6 p. c; none since.
On Oct. 31, 1900, bills payable, none; accounts payable, $2,053.
Guaranties—Interest on T. H. & Peoria bonds went to default, but

Interest on Terre H. A Indianap. consol. 5s of 1885 and 1892 has been
paid when due.—V. 67, p. 30; V. 70, p. 992, 1049.

Annual Report.—Fiscal year ends Oct. 31. Report for 1898-9 was
In V. 70. p. 992. In 1899-0, on 123 miles owned, gross, $1,320,-
016; net, $577,176; oth inc )me, $12,400; interest, $125,000 ; loss In
operating leased lines,|$98.4 60; payment for terminal, $29,740; bal-
ance, surplus for year, $336,376. In 1898-9, gross, $1,501,589; net,
$529,217; other income, $59,640.- (V. 72, p. 138.)

Terre Haute & Loganaport Ry.—Owns from South Bend, Ind.,
to Rockvllle, Ind., )59 miles; trackage, Rockville to Terre Haute, 23
mlies; steel, 60 and 701b. Successor on Dec. 1, 1898, to the T. H. A
L. Railroad, sold Nov. 18, 1898, to J. T. Brooks, of Pennsylvania
Co., under foreclosure of extension mortgage of 1893. Capital
stock, $2,0 o,0< 0. Report for calendar year 1900 was given In
V. 72, p. 985, showing gross, $817,457; net, $158,275; int. and rental,
$8~,415; betterments, $4",642; bal., sur., $22,218. In 1899 gross,
$766,563; net, $146,647— (V. 70, p. 1046; V. 71, p. 183; V.72, p. 985.)
Terre Haute & Peoria KR.W See Map of Pennsylvania RR.)—

Road operated from Terre Haute, Lnd., via Decatur, to Peoria, 111., 174
miles, of which 13* miles are owned and half interest owned in 8
miles and 28 miles is by trackage over other roads. From Oct. 1, 1892,
leased for 99 years to the Terre Haute & Indianapolis at rental of 30
per cent of gross earnings, with a minimum sufficient to pay Interest
on debt. See V. 55, p. 766. Lessee owns $544,200 of the $1,837,400
preferred and $1,388,000 of the $1,926,800 common.
Committee. — Interest due Sept. 1, 1896, was paid May 1,

1901, by order of court; later coupons unpaid V. 72, p 937. Bond-
nolders' Committee—chairman, Mark T. Cox, James A. Blair, James
W. Paul Jr. Depositaries, N. Y. Security A Trust Co. N. Y., and
Drexel & Co., Phila. A majority of bonds has been deposited and re-
ceiver appointed for the T. H. & I. RR. (lessee).
The console Union Trust Co., N. Y., trustee], carry the guaranty of

the T. H A Indianapo Is. In May, 1900, the U. S. Circuit Court of
Appeals affirmed the validity of the guaranty.—V. 70, p. 99.', 104 J

;

V. 72, p. 481. 873 Fiscal year ends Oct. 31. In 1899-00, gross, $495,-
086; net, $60,0'^6; rental from lessee, $148,526; bal, loss to lessee,
*88,500. In 1898-99, gr..s-, >442, i30; net, $70,940; rentals to T. H. A
P., -132,699; balance, loss to lessee, $61,759 — (V. 70, p. 993, 1050;
V.72, p. 481,873.937.)
Texas Central RR.—Road—Runs from Ross, In McLennan Co.,

to Albany and Stamford, Tex., etc., 215 miles, of which Ross to Waco,
11 miles, is Houston A Texas Central trackage, and extension Albany
to Stamford, 40 miles, was completed Feb., 1900. Projected further
to Las Vegas, New Mex. Successor in Jan., 1893, of the railway fore-
closed. On July 1, 1900, $650,000 additional firsts were held in treas-
ury. Common stock is $2,649,400, preferred, see table.
Dividends on Preferred.—In 1896, 3 p. c; in 1897. 3 p. c; In

1898, 3 p. c; in 1899, 4 p. c; in 1900, Jan., 4 p. c; in 1901, Jan., 5 p. c;
July, 219 p. c. First div. on common, 2^a p. c, paid July, 1901.—V.
73, p. 33.

Latest Earns.— 10 mos.,< 190C-01... Gross, $60',046; net, $328,307
July 1 to Apr. 30. * 1899-00. .. Gross, 328,479; net, 129,159

Report for year ending June 30, 190f\ was in V. 71, p. 860, showing:
Gross, $375,573; net, $129,615; interest, $22,583; div., $52,980;
Improvements, etc., $24,058; balance, surp., for year, $29,994. In
1898-9 gross, $394 ,408; net, $165,870.— (V. 71, p. 860; V. 72, p. 45; V.
73, p. 33.)

Texas midland RR.—Road from Ennls on Houston A Texas
Central Ry. to Paris, Texas, 125 miles (of which 52 miles Greenville
to Paris completed in Oct., 1896.) Of the 125 miles, 14 are trackage
over St. Louis Southwestern. Formerly part of Texas Central
Ry.; In 1893 purchased by Mrs. Hetty Green.
Stock.-$500,000; par, $100. Total current liabilities July 1, 1898,

$2,011,499, including $176,866 unpaid coupons. For year 1899-00,
gross, $435,334; net, $11,511; oharges, $73 744; def., $62,233. Pres.,
E. H. R. Green, Terrell, Tex.- (V. 63, p. 839 )

Texas A New Orleans RR.— (See Map So. Pac.)—Houston, Tex.,
to Orange 1 Sabine River), 112 miles; and Sabine Pass to New Homer,
128 miles; Houston to Clinton, 8 miles; Dallas to Athens, 78 miles;
total June 30. 1900. 326 miles. In May, 1901, extension from Athens
to Frankfort, 26 miles, was opened
In May, 1899, purchase and consolidation of the 8abine A East

Texas, the Louisiana Western Extension and the Texas Trunk RR. (the
latter Dallas to Cedar, Tex., 52 miles), was authorized, provided a con-
necting link be built to form with them a continuous line from Dallas,
Tex., to present terminus of Sabine & East Texas Ry. at or near
Sabine Pass.—V. 68, p. 1026. In Oct., 1900, the Texas RR. Commis-
sion approved the issue of $1,470,869 bonds at $13,50o per mile on
109 miles of Dallas extension, of whioh $890,000 owned by So-
Pac. Co. V. 71, p. 438. In Dec, 1899, Texas Trunk Ry. was acquired.
V. 69, p. 1347, 696; V. 71, p. 864,

8ECDRITIES Etc.—A reorganization in 1874. The stock is $5,000,000,
all of it being owned by the Southern Pacific. First 7s are purchased
by the sinking fund at not over 110. Lands unsold June 30,1900,
564.825 acres.
The first morgage of 1900 secures bonds at $20,000 per mile on the

line of railroad recently purchased and under construction from Hook-
land to Dallas, Tex., about 218 miles, and extensions and branches
hereafter acquired or constructed up to 40 miles and also upon the
Line recently purchased from Orange to the Sabine River, about 7
miles.—V. :0, p. 997; V. 71, p. 183. Due So. Pac. June 30, 1900,
$1,239,656.

Earnings.—10 mos., ) 1900-1 Gross, $2,308,792; net, $826,154
July 1 to Apr. 30. S 1899-0 Gross, 1,566,921; net, 492,048

In year ending June 30, 1900, gross, $1,891,303; net, $583,305-
surplus, including other income, over oharges and taxes. $310,610*
In 1898-9, gross, $1,864,921; net, $766,828.—(V. 71, p. 183. 438, 864.J
Texas & Pacific Ry.

—

(See Map Mo. Pac.)—New Orleans, La.,
west to El Paso, Tex., 1,152 miles; Marshall via Texarkana June, and
Whitesboro to Fort Worth, 316 m ; Texarkana to Shreveport, La.. 72
miles; branches, 79 miles; total, 1,619, ofwhich 92 miles. Sierra Blanco
to El Paso, is trackage, leaving 1,527 miles owned. In Feb., 1900,
branch from Port Allen to New Roads, La., 25 miles, included above,
was completed, and in Mar., 1901, branch from Donaldsville to Thibo-
daux, La., 29 miles. In Feb., 1901, purchased the Texarkana
Shreveport A Natchez. Texarkana to Shreveport. La., |70 miles, and
projected to Natchez, Miss., about 200 miles in all. V. 72, p. 284. In
July. 1901, extension under construction from New Roads, La., to
Vidalia, 90 miles; also branch from Natchitoches to Shreveport, 75 m.
Organization.—In 1888 reorganized by the plan in V. 43, p. 164, and

V. 45, p. 401, without having the foreclosure sale confirmed, thus pre-
serving the original Federal charter. Land assets Jan. 1, 1901 , were
75.033 acres, a large number of town lots and land notes $38,436
and $10,371 cash.

Stock.—Mo. Paolflo Deo. 31,1900, owned $6,525,000 stock, pledged as
part securityfor its 5 per cent gold debentures of 1900.
Bonds.- (See 188° mortgage abstracts, V. 47, p. 82.)
The Louisiana Branch Lines mortgage will cover all branches con-

structed or acquired in Louisiana at $12,500 per mile, but are not to
exceed in the aggregate $7,000.000.—V. 72, p. 577, 1189.
Interest scrip, income and land grant bonds (a stock liability, retir-

able under reorganization agreement), $234,272; other scrip, $9,331;.
$438,000 Eastern Division 1st 6s were called for redemption on March
1.1899, $105,000 on March 1, 1900, and $118,000 on Mar. 1. 190u—
V. 71, p. 699. Equipment notes, $567,554, payable monthly Dec,
1900 to 1905. V. 72, p. 88.

Finances.—On second 5a there is no right to foreclose unless default
is made on first mortgage. Holders of one-third of the outstanding
seconds, however, can require the trustee to enter upon and operate
the property. The company has been spending its earnings in needed
improvements, but In March, 1900, made its first payment on Incomes,
viz., Us per cent, and in Mar. 1901. 4 per cent.
In Dec, 1900, all except $905,588 of the Texas A Pacific seconds

had been exchanged for 65 per cent in new St. Louis Iron Mountain
A Southern gold 4s, bearing Interest from July 1, 18 99. See Iron
Mountain statement following Missouri Paoinc V. 68, p. 525, 619,
725, 774; V. 70, p. 533.
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Hub*. rtbfr« will confer a great favor by giving Immediate notice of any error discovered In these Tables.

RAILR<>

explanation of column headings, Ac, see notes
on first page of tables.

Items* Pacific—Stock. $50.000,000
1st M. (Eastern Div.l. gold, a. f. red. at 100 o*
Istoonsol. mort. for $25,000,000, gold ..F PC
Sdoons.lne. M $25.000,000), g. b< e reiu.hlTIe.e"
Louis. Dtv. Br. Lines, 1st M., g. $ 12,500 i>er m. He

Tifton Thomas <* Gulf- 1st M.,g.. $1,000,000. Bo
tioga RK. -Stock <$l89.700 1s preferred)
1st M.. due 18S2 and extended, gold
Extension bond*
Elnilra State Line Railroad 1st mortgage, guar.

Toledo <t Ohio Central—Stock [*3,7«>8.0O0 pref.]..

1st M..<.. limited to $3,000,00 (V. 53, p. 436). «>
Western Dtv. 1st mort. for $2,500,000, gold.N.O*
General M. (V. 62, o. 594) ($2,000,000), g.Ce..o*
St Mary's Dlv. 1st M., g., $.100,000 .TIo o*

do 1st pref Inc., $" 00.000, uon oum. 4%.Sr

SL A O. a F.xt., 1st M. (foreclosed), Int. only gu.
r trust*. Apr. 1, 1901 (principal)

Toledo Peoria it Went.— 1st M., (for $5,000,000) , g.o*
Deben. scrip (secured by 1st M. coups. In trust).

Toledo at. Louisa Western—Com. stock, $10,000,000
Preferred stock, 4 p. c, non-cuiu , $10,000.000..
Prior lien mort., $10,000,000. gold F cAr
1st M.. g. +6,500.000, red. aft. July, 1925.Col.eAr

Toledo Saginaw <± Muskegon— 1st mortgage
Toledo Walhonding Valley & Ohio—Stock
Gen. M. ($20,000 p. m.),} A, guar. p. * 1 o*
$4,000,000. gold SB, do o

Tor. Ham. dt Buff.— 1st M., g., $40,000 p. m. AB.c*
Transylvania— 1st M., g., $160,000, gu. p.A l.end.o
Traverse City RR.—First mortgage, gold
Troy 4 Greenbush—Stock, 7 per cent rental, N.Y.C

Miles Date
of of

Road. Bonds

1,506
519 1875

1,387 1888
,1,387 1SS8

169 1901
55 »s 1899

"46 185*2

46 1878
7 1875

196 1885
Text. 1892

i

335 1894
58 1901
58 19H

1888

230 1887

451 1900
451 1900
96 1888

125
125 1891

W>3
88 1896
32 1S99
26 1888
6 ....

,

INTERE8T OR DIVIDENDS.
Slie, or Am«nn* —
Par Out^ta dinv Rate Per

i

W^11
1
Where Payable, and by

Value. Out8tandlnK Cent Payable! Whom

Bonds—Prlnc 1-

pal.When Due.
Stocks—Last
Dividend.

$100
l.OIKI

1,000
1.000
1,000
l.OOO

50
500 Ao.
1.000

500 Ac.
100

1,000
1.000
l.OOO
1,000
1,000
1.0O0

1,000

'Too
100

1,000
100

1,000
1,000
1,000
1,000
1,000

50

$38,760,000
3.060.000
21,704,000
23.217.300
2,112,000
555,000
580,900
239,500
265,000
160.000

10,208.000
3,000.000
2,500,000
2,000.000

f 00,000
500,000
300,000
7 7,210

4,895,000
220,275

9,995,000
10,000,000
9,000,000
6,500,000
1,662.000
2,500,000
1,500,000
978,000

3,280,000
160,000
250,000
275,000

6g.

t g '

5 g.

5g.

M. A 8. N. Y.. Mere. Trust Co.
J. & D.| N. Y . Mer. Trust Co.
Moh. 1. 4 p o. pd. Mob.. 1. 1901
J. & J. | N. Y., Mer. Trust Co
F. A A. Boston, Old Col. Tr. Co.

5 g. M. A N.,
7 A. A O.
7 A. A O.i

5g.

2
g>

J. A J.
A. A O.
J. A D.
F. A A.

Oct. 1, If earned
5 g. M. A N.

5, 6&7 i Various
4 g. J. A J.
5 Jan.

To be in voting tr

To be in voting tr

3»ag. J. A J.

4 g. A. A O.
5 J. A J.

PhlL.Newbold's 8onACo
Elmira,ChemungCo.Bk.

do ao
N. Y.. Central Trust Co

do do
do do
do do
do do
do do

A J.

A J.

A D

4^g. J.
4i* g. J.

4 g. J.
5-4 g
3 g.

7 J.AD. is

N.Y., Am. Ex. Nat. Bk,
N. Y.,Farm. L. A T. Co
ust for five years
usl f-r five years.
N.Y , Pent. Trust Co.
int from Oct. I. 1900
N. Y., Ottloe, 271 B'way.

N.Y., Farmers' L'n ATr
do do

N. Y , Bost. A London,
M. A N. Mere. Trust Co., Pittsb,
J. A J.N.Y.,Wlnslow,Lan.ACo

Troy. N. Y.

Moh. 1, 1905
June 1, 2000
Deo. 1, 2000
Jan. I, 1931
Aug. 1, 1929

Nov. 1, 1915
Oct. 1, 1905
Oct. 1, 1905
July25'96,m
July 1, 1935
Oct. 1, 1935
June 1, 1935
Feb. 1, 1951
Feb. 1, 1951
Nov. 1, 1938

July 1, 1917
Jan. 1, 1905

July 1, 1925
Apr. I, 1950
July 1, 1918

July 1, 1931
July 1, 1933
July 1, 1946
May 1, 1919
Jan. 1. 1933
J'D6l5,'00,3»9

Earnings-Jan. 1 to July 7, 6V4 months, gross, $5,661,555 In
1901, $4,167,075 In 1900 For 3 mos. ending Mar. 31,1901, net, fl,-

.-41; other Income, *61.982; charges, $414,680; bal.,sur., $665,-
647-.78, p 1189.

Annual Report.—Annual meeting is held In New York on the third
Wednesday in March. Report for 1900 was In V. 72, p. 576. Net earn-
ings for 1894 are as far as possible revised to same basis as 1899-00.

Tear ending Dec. 31— 1900. 1899. 1898. 1897.
Gross earnings $9.751122 $8,300,186 $8,006,504 $7,588,648
Net earnings 3,169,490 8,451,820 2,299,039 2,115,646

. INCOME ACCOUNT.
1900. 1899.

Total Income (incl other receipts) $3,358,668 $2,581,895

Interest on first mortgage bonds $1,2-9,756 $1,283,865
Interest on 2d incomes <49i) 928,692 (1»«%) 375,000
Betterments, equipment, etc 635.042 505 265
Taxes i76,328 249,344
Miscellaneous 20,265 96 437

$208,586 $71,982Balance, surplus
-*V. 72, p. 576,937, 1189.)

Texas Sabine Valley 6c Northwestern By.-V. 73. p. 139.

Tifton Thomaavllle 6c tiulf By.—Tifton. Ga„ to Thomasville,
55 1* miles. Stock authorized, $i,0i 0.000; issued, $55."\OO0; par of
shares. $100. Bonds are limited to $10 000 per mile. President, H.
M. Atklnron, Atlanta, Ga : Vice-President, J. W. Hightower, Thomas-
ville, Ga ; Secretary ana Treasurer, W. M. Otis, Moultrie, Ga.

Toledo 6c Ohio Central By.—(See Map)—This road, well shown
on the accompanying map, is made up as follows
Lines owned. Miles.

Toledo to Bremen 173
Alum Creek to Truro Juno 4
New Lexington to Corning 13
Prentice to Thurston 145
Peoria to St. Mary's 58

Trackage 1 37 miles.) Miles.
In Toledo (L. S. A M. S.) 1
Bremen to New Lexington 11
To MUlfield and to Carrlngton 25

Total operated 430
Kanawha & Mich, (which see). . 1 64

Total owned 393
Organization.—Successor in 1885 of Ohio Central foreclosed.
ST June, 1901, the Hocking Valley Ry. had acquired all except

$54,loo common and $11,600 preferred stock in exchange for 70
per cent of Hocking Valley stock of the same class. V. 69, p. 1347;
V. 71. p 8:0. See also Hocking Valley item, V. 69, p. 1345; V. 71,
p, 865. The properties will be operated separately. In Feb., 1901, took
over the former Columbus A Northwestern Ry., extending from Peoria,
0., to St. Mary's, 58 miles. V. 71, p. 1068.

Stock.— Preferred Is entitled to 5 p. o. non-oum., then common to 5,
then preferred to 2, then common to 2, then both share, pro rata.
Dividends.—On common: In 1891, 2 p. o.; 1892, 4; 1893,2; none

since. On pref. April, 1890, to July, 1896, Inclusive, 5 p. c. yearly.
Bonds.— Vicstem Division mortgage covers the road from Toledo

to Truro Junction, 139 miles, and also (subject to the first mort-
gage of 1885) the rest of the property. See V. 55, p. 322. 545, 590. 625.
The Toledo A Ohio Central guarantees the principal and Interest of

the Kanawha A Michigan first mortgage bonds (s. e that company) and
also the Interest only on +300,000 Tol. A O. Cent. Ext 5s (foreclosed).
The St. Mmry's Division b< uds are secured by a lien on the former

Columbus A Northwest* rn RR., txtendltg from Peoria, O. to St.
Mary's, 58 miles.—V. 72, p. 284, 628.

'iross. Xet.
Eakninqb.— 1 1 mos. Earnings. Earnings.

Jnly 1 to $1900-01... $2,3 0.893 $5.'3.742
May 31. ..\ 1899-00... 2,144,590 b80,508
Annual Report.—Fiscal year ends June 30.

*t Toledo on the first Monday in Sept.. Report for 1899-0 was in
71, p. 8(0. Of total tonnage 68 p. c.in 1899-0 was bituminous coal.
Fears end June 30— 1900 1899. 1898. 1897.
it oss earnings... $2,3*8 912 $1,897,868 81,7 79,61 4 $1,750,979
Net earnings 832,902 601,413 533,918 4*5.704
Other Income 13,l-?9 24,855 10,255 8,208

Total net Income $846,091 $626,268 $544,173
Interest, taxes.eto. 484,536 497,956 464,536
Dividends

Fixed Bal., incl.
Charges, other income.
$38«,618 sur.$166,421
367,214 sur. 322,638
Annual meeting is held

V.

$473,912
46^,475
46 350

Balance for year..sur.$361,555 sur.$128,312 sur.$79,637 def.$39,913
President, D. Axtell; Vice-President, N. Monsarrat.— (V. 72, p. 628.)

Tol. 6c Ohio Cent. Exten.—See Marietta Columbus A Cleve.

Toledo Peoria 6c Western Hy.—< See Map of Pennsylvania RR.)
-Owns from Effn. r, Indiana State line, to Warsaw, 111., 220 miles ; La
I^rpe to Iowa, I1L, 10 m.; jointly with Wabash, 1 mile; trackage to
Peoria and Burlington. la.. 17 m.; total. 248 miles.
Organization.— In 1894 Joint ownership and management by Pa.

RR. and OL B. A Q. was arranged. Stock $4,500,000 (par $10O), of
which $423,100 In treasury in 1900. Mort, abstract, V. 45, p. 242.
Ln October, 1S94 (3 coupons), were paid $5 in cash and $15 in deben-
"

i scrip. (SeeV.61, p.514.) Equipment trnst June 30, 1 900, $174,-
bllls payable, $331,191

annual Report.—Report for 1897-98 ln V. 67, p. 948:

Fear. Gross Earn'gs. Net Revenue. Int. de Taxes.
1900-01 $1,156,419 $278,3*r> $277,180
1899 00. 1,077,904 271,008 270,263
1898 99....
- (V. 65, p

Balance.
$1,205

745
976,657 269,804 269.453 350

514; V. 67, p. 948; V. 7), p. 981; V. 72, p. 1189.)

58'

Toledo St. Lmi In 6c K. C—See Toledo St. Louis A Western below.

Toledo Saginaw & Itlnskegon By.—From Muskegon. Mich., to
Ashiey, Mich., 96 miles. The Grand Trunk of Canada owns the $1,600,-
000 stock issued, and operates the road, and above bonds have a traffic
guaranty. V. 71, p. 85; V. 72, p. 338.

Tear Dec. 31. Gross. Net. Interest. Deficit. Traf. guar.
1900 $129,204 $56,770 $83,100 $26,330 $50,753
1899 133.328 78,973 83,100 4,127 53,783
-(V. 71, p. 31, 85.)

Toledo St. Lonls 6c Western By.—Road—Owns from Toledo
to East St. Louis, 451 miles (61>a lbs. steel); sidings, etc., 72 miles,
also has trackage to St. Louis and Toledo Union depots.

Organization.— Incorporated ln July, 1900, as successor of the
Toledo St. Louis A Kansas City RR. (foreclosed see that company
above), per plan V. 70, p. 1196. The new company took possession
early in August, 1900.—V. 71, p. 237.

Vottno Trust.—Both classes of new stock will be vested for five
years in the following voting trustees: Frederic P. Olcott, Thomas H.
Hni-bard and William A. Read, who m ty sell the stook at anytime,
subject to the approval.of a majority of each class.

Nt.w BoND8.-Of the prior lien 3^s $1,000,000 Is reserved to be
issued after Jan. 1, 1 902, at not over $/50,000 per annum. Additional
thvt mortgage bonds, not to exceed $10,000,000, may be Issued at any
time to retire the prior lien bonds.
Position of Veto Company.—The committee estimates that within a

reasonably short time the gross earnings can be increased to about
$2,400,i 00 yearly and the net to about *8 40,000, and that when the
Improvements contemplated by the cash requirements of the plan
have been made, the net earnings can be still further Increased. The
fixed charges of the new company at first will be $575,000 yearly.

Earnings.—Jan. 1 to July 14, 1901 (6»fl months), gross, $1,398,939,
against $933,723 in 1S00.

Results Old Compant.— During receivership of old company:
Feai

—

Gross. Net. Taxes.
1898-99 $2,062,738 $535,545 $104,400
1897-98 2,245,974 356,956 90,000
Directors.— F. P. Olcott, Henry Budge, J. Kennedy Tod, »m, A.

Read, John J. Emery, C. H. Tweed 0. S W Packard, J. Crosby Brown,
Benjamin Morton, Alfred Pick and Thomas H. Hubbard.
Officers. - Chairman of the Board, Wm A Read; President and

General vfanager, Benjamin Norton; Sec and Treas., Joseph H. Sea-
roan. Executive Committee—Wm. A. Read, F. P. Olcott, J. Kennedy
Tod, Henry Budge and C. H. Tweed. (V. 72, p. 243, 340 )

Toledo Terminal BB.-V. 71, p. 698.

Toledo W alhondlng Valley 6l Ohio KB.-Owns road ln
operation from Toledo Junction to Toledo, O., 80 miles, and from
Loudon ville to Coshocton, O., 45 m.; total owned, 125 miles; trackage
(Pitts. Ft. W. A C.) Toledo Jot. to Mansfield, O., '. m.; total, 132 miles.

Lease, Etc.—Leased for net earns, to the Penn. Co., which guaran-
tees the bonds. Pennsylvania RR. owns $1,920,000 of the stock, the
remainder being owned by the Pennsj lvaula Co.

Earnings.—For year ending Deo. 31, 1900, gross, $1,028,821; net,
$270,375; other Income, $19,488; Interest, etc, $146,510.

Toronto Hamilton 6c Buffalo BH.—Road Hamilton to
Waterford, Ont., 43 miles, and Hamilton to Welland, 38 miles, total,
inoluding branches. 88 miles; connects at Hamilton with Grand Trunk
01 Canada and Canadian Pacific Ry. (See V. 62, p. 319.) Under
trarfiY agreement made in 1895 with N. Y. Central, Michigan Central,
Canada Southern and Canadian Paciflo, interest is practically guaran-
teed See V. 68, p. 475, and advertisement in Chronicle of March
11, 1899. Of the stock, $2,500,00*', 19 per cent is held by the Canadian
Pacific and 51 per cent by the N. Y. Central.—See V. 61, p. 753; V. 63,
o.359; V. 68, p. 475, 1134; V. 69, p. 29.

TraiiMy 1 v;i uln BB.—Hendersonvllle to Eastatoe Ford, N. C, 33
miles. A reorganization of the Hendersonvllle A Brevard RR.,
sold In foreclosure May, 1899. Stock authorized, $120,000; par $100;
all outstanding. V. 68. p. 9-6. Mortgage trustee is Mercantile
Trust Co., Pittsburg. Bonds are guaranteed, principal and interest;
by Toxaway (land) Co. of North Carolina. V. 6*. p. 182. For year end-
ing June 30, 1900, «22 miles' gross. $16,507; net, $8,534; Int., $6,237
bal., sur., *2.297. Pres., W. P. Potter, Pittsburg.

Traverse City BB.—Owns road from Walton to Traverse City,
Mich., 2H miles; opened in 1872. Leased ln 1881 to Grand Rapids A
Indiana RR., but not Included in the reorganization of that company
ln 1896. Coupons 1st mort. all paid to Jan.. 1901, incl. There are
$190,000 of 5 p. o. Incomes outstanding. Capital stock Is $205,000;
par $100. For year ending Dec. 31, 1900, gross, $55,540; net, $11,721;
Interest on bonds, $7,500; bal., surplus, $4,221.- (V. 67, p. 75, 1310.)
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SOUTHERN RAILWAY CO.

SYSTEM.
Southern Railway-owned or feased

Controlled, but operated separately.

Other lines in which the Southern Railway is interested.

Principal Connections.

Trackage Rights
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•71 for f20.000.000,
(now 1st mortgage)
FP, secure
equa'

Belt—1st mortgage, $100,000, gold.Ko
Tustarora Vally— 1st nior' .'Id...

lusearoraRR., 1st M.ion . Tlp.c
Ulster d Drlavrtxrt Stock ($3 authorized) ..

On—ot M. for (3,000,000, gold o*

2d t' F
Unadilla » alley- - H',000 authorized)
1st M..$. - VH> p m.,g., red. at 110 e*Ai

Union Pneifie RM.- 1 olutiion stock,$196, 17>.7iH>
Pref. stock. 4 pei cent.uon cum.. #100,000,000..
1st M. Ry and land mat, $100,000,000 v.. .Mt
lstl. conv.M ,*1 00,000.000. g. |ied.tt<xt.7Ie *c*r

United .\. J. A'A'. j ( anal < o.—Stock, lOp.o. guar..
General mortgage <>f } loan of 1908, gold r

loan of 1923, void r
loan of 1929, gold CAT
loan of 1944, gold cat
loan of 1951, g. p. A l.gu.

Utah Central— $oe Rio QftASDI Wlstkrn.
Utiea <t Black Aim-- See HOMI WaTkk. * Ogdkns
ut\cai hen.it Susu. Yai.- 8toek,6 p.o.gu. by D.L.AW
Utiea Clinton <* Binghatntim— Stock
1st mortgage guar, by D. A H

fallen A 1 -T.uk. 5 p. c. guar, by D. L. AW...
1st mortgage (for $500,000)

fallen ( Virginia)— 1st M., $1,000,000, see text... .0

Vermont <t Mass.—Stock. 6 p. c. guar, by Fitchburg
Bonds, not mortgage (guar, by Fltchburg RRO.cr

Vermont Valley of 1871-Stook
1st M., with $500,000 Sul. Co. RR. stock as ooL .o*

f $500 and $1 .000

Miles' Date Size, or
of of Par

Road. Bonds Value.

6^
27
31

i'0'2

20

1.635
1,300

=

x
XM

BURG.
97

31
11
11
62
59

24
24

1893
1897
L898

1888
L899

1893

1897
1901

1878
is-;;
1889
1894
1901

1889

1881
1881

1883

1880

$1,000

1.000
100

1.0O0
1,000
100

500 Ac.
100
100
T

l.OOO&o
loo

1,000
1,000
1,000
l.OOO
1,000

100
100

1,000
100

1,000
1,000
100

1.000
50

1,000

Amount
Outstanding

INTEREST OR DIVIDENDS.

Cent

$100,000
150.000
(t)

1,794.000
1,897.300
499.000
2<H).000
250.000

104.036 000
99.Ml,600
97.532,500
92.(00,000
21,240,400

841,000
1,824,000
6,020,000
5,646.000
5,66S*,000

4,000,000
849,285
800,000
750,000
400,000
750,000

3,193,000
1.000.000
1,000,000
800,000

2
g -

5 g.

i
g -

5 g.
S^in'OO
4 In 1900

4g.
4 g.
10

* g-
*g.

Sh g.

6
See text.

5
5
5
6
6
5
6
5

When
Payable

J. A D.
J. & J.

J. & J.

J. & D.
M. & N.

J. & J.

A. & O.
A. & O.
J. & J.
M. & N.
Q.-J.

M. & 8.

F. & A.
M. & S.

M, * 8.

M. & S.

Where payable, and by
whom.

N. Y., Knlckerb. Trust.

N. Y., Metropol. Tr. Co.

N. Y.. Central Trust Co.
Rondout, N. Y.

In default.
N. Y. Office, 120 B'way.

do do
do do

Int. from May 1,1901
Phlla. and N.Y., Offices.
Philadelphia Offloe.

do do
do do

N.Y..N. Bk.Com. & Phil,
do do

M. & N. N. Y, Del. L. & W. RR
F & A10 Utloa, N. Y., On. N. Bk.
J. & J. N.Y., Security &Tr. Co.
J. A J. N. Y., Del. Laok. & West.
F * A. do do
A. & O. N. Y.. Merc. Tr. A Bait
A. * O. Bost.,53 Devonshire St.
M. & N. Boston, Fitchburg RR.
J. & J. Bellows Falls.
A. A O. Boston, 8. Dep. A Tr.Co.

Botuls—Prlno-
pal.When Due
Slocks—Last
Dividend.

1933
July 1, 1917
July 1, 1928

June 1, 1998
May 1, 1919

Jan. 2. 1938
Apr.l, '01,2%
Anr.l, 1901,2
July 1, 1947
May 1, 1911
Julyl0,'01,2is
Sept. 1, 1908
Feb. 1, 1923
Sept. 1, 1929
Moh. 1, 1944
Mch. 1, 1951

May. 1901.3%
Feb 6,'01,l$i
July 1. 1939
July. '01, 2VS.
Aug. 1, 1911
Oot 1. 1921
Apr., 1901, 3%
May 1. 1908
July 1, '01,3%
Oct. 1, 1910

Troy A Greeiibu»h RB.—Owns from Troy to Albany. 6 miles-

double track; leased to N.Y. Central In 1851 at 7 p.o. on $275,000 stock.

I n«< iil.iix.n Bell By.—Owns about O'-j miles of Belt road li

Tuscaloosa, Ala., and suburbs. Capital stock authorized, $100,000;
Issued. $26,000 <$100 shares.) General Manager, J. W. Woolfolk.
Tuscaloosa. Ala., or 15 Wall 8treet, New York.

Tn«< nr.ini Valley BB.—Owns narrow-gauge road (3 ft.) from
Port Roval to Blair's wills. Pa., 27 miles, proposed to be changed to
standard gr>uge during H'01 Extension from Blair's Mills to McOon
nellsburg. 31 miles, being built under charter of Tuscarora RR (stook,

$310,000; par, $50), and In Dec, 1899, over one-half was completed
Tuxcarora RK bond- will probably be guaranteed. Stock. S3O0.0O0
par, $50; outstanding $150,000. Yearending June 30, 1900, gross
823,683; net, $12 52*-; total deductions, $12,299; bal.. sur., $:27.
President. T. 8. Moorbcad, See. D. B. McWllllams.- (V

T
. 67. p. 1162.)

Ulster A Delaware BB.—Owns from Kingston Point (Hudson
Rt\er>,N. ^ to otmi.ford. 75 miles; leased, entire stock owned: Stony
Clove A Catskill >1t. RR., Phoenicia to Hunter, 15 m.; Kaaterskill RR..
7 m. Leases, Delaware & Otsego RR., Hobart to Oneonta 29 miles;
Hobart Branch RR..4 ni.; total. 130 m. Extension from Bloomville
northwest to Oneonta, 20 miles, included above, operated from
July, 190O. giving a through line from Kingston to Oneonta, 109 miles.

V. 71, p. 136. Loans and bills payable June 30, 18^9, $24t,000

Tr*.end.J tine 30. Gross. Other inc. Int.,taxe*,etc. BaL.nir.
'1900... $473.<;63 $142,376 $11,400 $136,658 $17,118

1898-99 .... 417.193 103,852 10,900 103,729 11,023
— (V. 69. p. 382; V. 71. p. 13» ; V. 72, p. 628.)

I nadllla Valley • allway.—Owns road from Bridgewater to
New Berlin, N. Y., 20 miles; opened in July, 1895. Connects D. L. A
W. with New Berlin branch of N. Y. O. & W. Income bonds, $30,700
20-year 5s. Interest on firsts was not paid, but funded for 5 years,
and in April, 1901. fori closure suit was broughl. V. 72, p 76
Year 1899-0, gTos.-, $31.S>04; net, $1,586; interest, $12,500: balance,
deficit $10 914. Pies., Everett M. Culver; Vice-President. Ralph
Brandreth: Sec, Clarence Ooadby, 135 B'dway, N. Y. (V. 72. p. 776 )

I nloii Depot Br. A Ter. BB. of Kansas City.—V. 72, p. 989.

Union Pacltlt Railroad.— (Ste Map.)—The Bystem embraces :

Lines oirned dirtdly— Miles.

Council Bluffs toOgden 1,03 <

Kansas City to Denver 640
Denver to Cheyenne ... .... 106
Lasalle, Co., tojulesburg 151
Branches 934
Trackage to 8ioux City, la... /5

Controlled—
Oregon Short Line RR. , Gran-
ger, Wy., to Huntington,

re., Helena, Mon., to Fris-
co, Utah, etc 1,481

Oregon RR. & Navigation. ...1,136

Tot. mainline and br'nchs.2,939 | Total all lines Julyl.1900 5, 56
ky.—Incorporated in Utah Jane 23, 1897, to succeed per plan

V. 61, p. 704, 705, and V. 64, p. 424), the Union Pacif-of
lc IU A full statement H New York Stock Exchange as to the organ-
ization of the new com oany was In V. 66, p. 618; see also V. 67, p.

790 Owns over 99 per cent of he stock of the Oregon 8bort Line RR.
Oregon RR. & Navigation Co. is controlled through ownership of a

majority of its stock by the Oregon Short Line and the Union Pac
V. 89, p. 181. In February, 1901, purchased $75,000,000 siock of the
Southern Pacific o., a strong working control.—V 72, p. 2i3, 284
Stock.—Articles of association provide: "Such preferred stock shall

be entitled in preference and priority over the common stock of said
corporation to di\ Idendi In each and every fiscal year at such rate not
exceeding 4 percent per annum, payable out of net profits, as shall

be declared by the board of directors. Such dividends are to be non-
cumulative, and the preferred stock is entitled to no other or further
share of the profits "

In 189 -the stockholders authorized the increase of the common
stock from $61 .©W.OOO to $96,1"8.700, and of the preferred sto k
from $7 .000.000 to $loo 00 , < in order to complete the conipam 's

control of the iregon RR & Navigation and Oregon Short Liue RR.
companies and rake up the latter's income bonds See each company.
On Mar. 24. 1901. the common stock was further authorized to be

Increased by *10O 000.0 to provide for the conversion at the option
of the holders of the lal Ion is of 1901.—V. 72. p. 392, 628. In July.
1901. about $8,010 0C0 had been issuel In exchange for the bonds.
—V. 73. p 1 9.

Dividends.—On pref., Oct, 1898, 1*? p o.; 1899, Apr. li« p. c;
Oct.. 2 p c; 1900, Apr., 2 p c, Oct. 1, 2 p. c; 1901, Apr., 2 p. c. On
com., 1»« p. c paid Apr . l'.tOO Oct.. 2 p. c; 1901, Apr., 2 p. c.

Bojcds.—The first mortgage i.Mercantile Trust Co. .trustee), covers the
1,854 miles oompo-itig the former Union Pool lie and Kansas Pacific
lines, including the telegraph, terminals, equipment, and, directly or
Indirectly, land grant- Statement to N. v. Stock Exch., V. 66. p. 61K
The rir-t leu convertible l pet cent gold bonds of 1901, limited to

ed by pi all the collateral formerly in
the -

. Iniliidn 1 <»0.OOO Southern I'ncltlc stock, and by
first mortgage on about l ,n_.", miles of branches. They are convert-
ible at the option of the bolder at any time before May 1, 1906, into
common stock at par. and redeemable after that date in whole or in

gait by the c.miain *t 102>i per cent (In the latter case to be chosen
y lot) To July, 1901, about $8,000,< 00 had been exchanged V.

p. 139. See ab.imciu! m irtgagc showing securities pledged,
ralue of collateral, etc. V. '2, p. 1084.—V. 72, p. 392, 776.

Lands.—The first 4s 1897 coyor directly or through beneflolal
ownership over 6,500,000 acres of land, situated in Nebraska, Wyo-
ming, Colorado, Utah and Kansas, the value of which was estimated
June 30, 1900, at $5,801,676; also further notes or contract*
for lands sold aggregating $5,882,546, and the lands for which,
if not paid for, revert to the company. See V. 67, p. 791. Total esti-
mated value of lands and land assets June 30. 1 900, $12,132,948
During 1899-0, 1,267,686 acres were sold for about $1,729,244.

general FINANCES.—To provide for the purchase of the Southern
Pac. stoos and other properties, stockholders iu 1901 subscribed at par
to $ .00,000,000 first flen convert. 4 p. c. gold bonds.—V. 72, p. 392. 340.

Latest Earnings—For 11 months ending May 31 on the 5,696 aver-
age miles, against 5,670 in 1899-0, after deducting taxes:

Gross Earnings. , , Net Earnings.—^
July 1 to May 31. 1900-1 189 '-0. 1900 1. 1899-0

Union Pac. System.$39,880.123 $35,950,844 $17,233,840 $16,279,043
For 8 mos. ending Feb. 28, 1901, net e«rnlng9 of system over taxes

were $13,093,304; other Income, $94^,100; charges, $4 HH3.612; div.
on Or RR & Nav. pref. stook, $220,000. ba'., sar. *9,137,792; total
surplus Feb. 28, 1901, 821,304,582; div. on U. P. com. aud pref. stock
(2 p. c. eaoh) paid April 1, 1901, $3,^08 588.

Annual Report.—Fiscal year ends June 30. Report for 1899-0 in
V. 71, p 960, 966 (see also editorial, p. 938). Average train load, 344
tons in 1899 0, against 310 in 1898-9.

Union Pacific Proper (2,923 aver, miles, against 2,422 (n 1898-9).

Fiscal Gross Net over Other Fixed Balance,
Year. Earnings. Taxes. Tncom-. Ohar e». Surplus,

189^00.. $23,046,907 $9,724,684 $2,303,126 $3,890,000 $8,137,810
1898-99. 19,811,641 8,399,473 2,013,894 3,830,000 6,583,368

Entire Sy»tem (6,427 a<-er. mile*, against 4,926 in 1H98-9.)

1899 00.-$39,l 47,697 $17,720,151 $2,743,51 ' $6,923,191 $13,540,479
1898-99.. 34,394,729 15,326,542 2,517,658 6,888.880 10,955,320

Union Oregon Oregon RR. Total
1899-00—By Divisions— Pac. Short Line. et J^av. 8v*tem.
Average miles 2.923 1,438 1,066 5,427
(.ross earnings $23,046,907 $8,5 8.397 $7,5\.'2. <^3 $39,1*7,697
Opera'g exp. & taxes.. 13,322,223 4,104.^33 4,QQii,390 21,427.546

Net receipts $9,724,684 $4,473,464 $3,522,003 $17,720,151
Inc. from invest's 2,303,127 282,148 158,244 2,743,519

Total income $12,027,811 $4,755,612 ^3,680,247 $2 >,463,670
Fixed charges $3,890,000 $1,963,883 $1,069,309 $6,923,191

Dividends on—
Ore. RR. A Nav. pref (4%)440,000 440,000
Ore. St. L. incomes 952,890 9">2,890
Union Pac. pref (4%)3.952,870 3,952,870
do do commi.n(3'fl%)3,350, "57 3,350,757

Bal., sur $884,183 $1,838,8- 9 $2,170,939 $4,843,961

Officers, Etc.—(July, 1901.)—President, Horace G. Burt; Vice-
President. William D.Cornish; Sec. Al«x tnder Millar; Treasurer, F.
V. S. Crosby; Directors, H. G. Burt, Winslow 8. Pierce. James Stillman,
Marvin Hughitt, Alvin W. Krech, E. H. Harriman, Thos. T. Eckert,
James H. Hyde, Otto H. Kahn, T. Jefferson Coolidge Jr.. George J.
Gould, Oliver Ames, George Q. Cannon and Jacob H. Schlff.— (V. 72,
p 284, 340, 392, 439, 628, 779, 874, 937, 1035, 1082, 1239; V. 73, p.
139.)

I ulon Pacific Denver A Gnlf By.—See Colorado Southern
i nloii Terminal By. of Sioux 4'ity.—Owns terminal road at

Sioux City, la.; total track, 13 miles. Incorporated June, 1900, as
successor of the Sioux City Terminal Ry. A vv'arehouse, sold in fore-
closure Aug. 22, 1899.—V. 70. p. 1292. Operated by the company It-

self, charges being made for switching on a wheelage basis. Stock,
2.5(0.000, of which $1,870,2 outstanding, all issued to the old

bondholders. Over two thirds of the stook has been deposited in a
voting trust.—V. 71, p. 31. No bonds. Pres., Sydney L. Wright; 8ec,
Walter T. Bllyen, 508 Walnut St., Philadelphia-(V. 71, p. 31.)

I nlted New Jersey Ballroad A Canal Co.— (.See map Penn-
sylvania R. R.) Controls an important system of roads in Northern
N. J., having a four-tracked line from N Y. to Philadelphia, also a
line Perth Araboy to Camden, opposite Philadelphia, aud branohes to
Long Branch, Berkeley, etc., N. J., and to Manunka Chunk, Pa. Total
mileage 470 miles. The principal lines owned directly are Jersey City
to Trenton, 56 miles (four tracks), and from Camden to South Araboy.
61 miles, of which 26 double track ; 9 branohes. 29 miles ; total (owned
directly) 146 miles. Also owns the Del. & Rarltan Canal, 66 miles. Phil.

A Trenton and Belvldere Del.—which see -are principal leased lines.

Lkabe.—Leased In June, 1871, to the Pennsylvania Railroad for 999
rears, at a rental of 10 per cent on the stock, besides Interest on bonds.
In Dec, 1900, $5,669,000 3>s per cent bonds due Mar. 1, 1951, were
SOU to retire the 6s, due Mar. 1, 1901.—V. 71, p. 12 0.

Earnings.—For year ending Dec. 31, 1900, gross, $20,454,571; net
$4,092,619; other income, #245,188; Interest, rentals, etc, $1,968,579;
dividends, +2.124,040; balance, surpl us for year, $153,960. Ln 1899,
gross, $21,660,510; net, $5,8*0,874.— (V. Tl, p. 392.)

I U<a (htriianeo A Susquebanna Valley By.—Owns Utloa,
S.Y., to Greene, N. V., 75 miles; branch to Richfield Springs, 22 miles;
total, 97 miles. Road opened October, 1872. Leased to Delaware
Lackawanna A Western at 6 per cent on stook. Has no bonded debt.



J
d
l
t
,

1
9
0
1
.

J

R
A
I
L
R
O
A
D

S
T
O
C
K
S

A
N
D

B
O
N
D
S
.

1
4
7

?
H
£
|
^

V
;

;

S
E



1
4
$

I
N
V
E
S
T
O
R
S
'

S
U
P
P
L
E
M
E
N
T
.

[
V
c
l
.
L
X
X
1
I
I
.



July, 1901.
|

KAILKOAD STOCKS AND BONDS. 149

RAILROADS.

?or explanation of column headings, Ac, see notes
on ttrst page of tables.

Viektburg <t Meridian-See Ala. 4 Vic ksdurq.
Vicks. Shreve. dt Vac. RR.— 1st M. on land. u.Ce.O'
Tie*. 8/1. dt Fac. Ry.-St*. ($2,200,010 pi., 5" n.-o.)

General morU age, $3.500.000
V. 8. A Pao. RR. prii i lien mort., cold . .Ce.o*

Virginia Multand— Ba» Southern Railway.
Virginia if Trucker—Stock
Wabash RR.—M.L..K <SsN.on 8t. Charles Bridge.g.o*

M mortgage
Wabash 1st mortgage, gold, ($34,000,000) o*
2d mortgage, gold. c
Deb. mort., inc., non-oum., series A, red. at par.
Do do inc. non-euni., series B, red. at par.
Det. A Ohio. Exten. Lai M..g., red. at HO.Ce.o*
Des Moines Dlv. 1st M., gold. $l>00.000..Co.C*
Tol. A Oh. Di\ . M . gold, $3,000,000 K...
Equipment bonds. $3,000,000 s r., Co....
Kans. Olty Excels. Bp. A Nor. M., guar
Leased Link Bonos—

St. Louis Council Bluffs A Omaha 1st mortgage..
Boone Co. A Boonevtlle 1st mortgage, int. guar..
Brans. A Chilli. 1st M.,8% fr. Aug. 1, 1900,lnt. gu.

Wabash Chester <* Western— 1st mortgage, gold..o*
1st oonsol. mortgage, $1,000,000, gold I M .e*

Wallkill Valley—Stock, 34 per cent, guaranteed.
1st M. (formerly 7s) guaranteed
2d M. income, 3 4 per cent, guaranteed

Miles Date Size, or
of of Par

Road. Bonds Value.

188 1886 $1,000

iooi
188 1885 1,000

52 100
1878 1,000

500 Ao.IS?S
1,542 l.ss s > 1,000
1.000 1SS9 1,000
1.542 IS*;) 1.000
1,542 IS so 1,000
150 1891 1,000
96 1899 1.000

1901 1.000
.... 1901 1,000

42 1878 1,000
22 1873 1,000
38 1S7S 100 Ao.
42 l^ss 1,000
65 1893 1,000

100
33 1877 1.000
33 1877 1.000

Amount
Outstanding

$1,760,750
...--•DO.OOO
1.43O.0O0
1,323,000

5,000,000
1,000,000
388,500

31,664,000
14,000,000
3,500,000

26,500,000
3,3 '2.000
1.600,000
3,000,000
3,000,000
100,000

577,000
100,000
304.500
300,000
390,000
330,000
250,000
330,000

INTEREST OR DIVIDENDS.

Rate per
Cent

4-5 g.

'"£"

6g.

(t)

6g.
7
5 g-

5g-
6
6
5 g.

4 g.

4 g.

5g-
4

6
7
8
5 g-
5 g.

34
34
3m

When
Payable

J. A J.

M. A N.
M. A N.

A. A O.
A. A O.
M. A N.
F. A A.

A J
A
A
A.-

.V

J. A J.
M. A N.
F. A A.
J. A J.

J. A J.

J. A J
M. A S

Where Payable, and by
Whom.

Jan., '89, coup, last pd

N. Y., Central Trust Co

N. Y., Office 195 B'way
do do

N. Y. Central Trust Co.
do do

July. 1P01, paid 3 p. c.

None ever paid.
N. Y., Central Trust < Jo

N.Y., Contin'lTrustCo,

N. Y., Office, 195B'way
do do

Boston,Bank Redemp'n
N. Y., Nat. Bk. Com.

July '94, pd. July 1, '96
N. Y., Gr. Cent. Station

do do
do do

Bonds-Princi-
pal,Whi n Due.
Stocks—l^Bt
Dividend.

Jan. t, 191«

1941
Nov. 1.

.1)

1915

Oot. 1, 1908
Oot. 1, 1 903
May I, 1939
Feb. 1, 1939
July 1, 1939
July 1, 1939
July 1, 1941
Jan. I, 1939
Mar. 1, 1941
Mar. 1. 1921

July 1, 1908
May 1, 1903
Aug. I. 1908
July- 1, 1918
Jan. 1, 1928

Aug. 1, 1917
Aug. 1, 1917

I ilea Clinton & Blnghaniton RR.—Owns Utloa, N. Y., to
Randall ville, N. Y., 31 miles. Leased during continuance of charter
and renewals thereof to Delaware A Hudson Company, which
pays rental of $61,500 per annum. Operated by New York Ontario A
Western. The street lines owned are leased to TJtiea Belt Line Street
RR. for $15,000 per annum. Capital stock, $849,285 (par $100),
dividends on $200,000 of which are guaranteed by Del. A Hudson
at 5 p. o. per an.; balance variable, 3\ p. o paid in 1898, 1899 and
1900. On July 2 8, 1900,2 p. o. was paid; 1901, Feb. 6, 15t p. c.

Valley (N. Y.) Railroad.—Owns from Binghamton, N. Y. to
State Line of Penn., 11 miles. Opened 1870. Leased to Delaware
Lackawanna A Western at 5 per oent per annum on stock, the lessee
assuming the interest on bonds.

Valley RR. ( VI rarlula)—Owns Harrisonburg to Lexington,Va.,62
m. Stock, $2,712,200 (par, $100), of whioh B. A O. owned June 30,
1899, $1,020,600 and $223,000 of the bonds. In year 1899-0, gross,
9113,410; net, $10,664; interest, $45,000; taxes, $2,087.

Velaaco Brazos & Northern Ry.—Road from Chenango Junc-
tion to Velasco, Tex., 20 miles. Successor in July, 1901. to Velasco
Terminal Ry., foreclosed May 7, 1901, and proposes to extend the
road. Stock authorized, $200,000. For year 1899-00, gTOSS, $17,-
026; deflcit under oper. exp.. $27,579 -(V. 72, p. 1239 )

Vermont 6c .Tia»»achii»t-ti»t RR.—Road, Fitchburg to Green
field, Mass., 56 miles of double track ; branch, 3 miles. The road is

leased to the Fitohburg RR. for 999 years at 6 per oent on stock.

Vermont Valley RR. of 1871.—Owns Bellows Falls to Brattle-
boro. Vt., 24 miles. Controls the Sullivan County RR., Bellows Falls
to Windsor, Vt., 26 miles. Operated by Boston A Maine.
Earnings of Vermont Valley for year ending June 30, 1900, gross,

$244,565; net, $58 926; div. on Sullivan Co. RR., etc., $49,987; total
net, $108,913; interest, taxes, etc., $48,843; dividends paid, $60,000;
balance, surplus for year, $70.— (V. 63, p. 877; V. 65, p. 867.)

Vic-Unburn Shreveport 6c Pacific RR.—The company's road
was sold under foreclosure of the first mortgaee in 1901, and is now
owned by the V. S. A P. Railway Company (see below). The above
third mortgage bond", however, are a iirst lien on lands which on
June 30, 1900, aggregated l^S.BSS acres. The first and secon I cou-
pons only have been paid (the latter, viz., that of Jan. 1, 1889, in July
1899). l'he bonds are received in payment for lands, [at 20 per cent
of par for year 189900] and to July 1, 1900, inclusive, the bonds out-
standing had been reduced from $2,483,625 to $1,760,750 thereby.

Vlckabnrg shreveport 6c Pacific Ry.—Delta, La., on Miss-
issippi River, via Shreveport, to Texas line, 188 miles. Of this, 18 miles,
Shreveport to Texas State line, is leased to Sherman Shreveport A
Southern (Missouri Kansas A Texas system) for 25 years from July
28, 1900. Successor on May 1, 1901, to V. 8. & P. Railroad, fore-
closed, per plan V. 72, p. 628, 676.

Bonds.- Of the $3,500,000 general 5s $1,323,000 are reserved to
take up at maturity the prior lien 6s.

Earnings.—Julv 1 to June 30, 12 mos., gross, $896,936 in 1900-1;
$691,531 in 1899-0. Report of old company for 1899-00, inV. 71, p.
91 1, showed:

Land Interest
Net. Sales, Etc. Accrued. Bal. Def.

$183,219 $56,807 $408,889 $168,863
205,387 33,639 409,527 170,5^1

—OT. 71, p. 751,911,914; V. 72, p. 392,628,676, 822, 937.)

Virginia Midland Ry.—On June, 21,'98, merged in Southern Ry.
Wabat.li Railroad.—(See Map.)—Embraces lines as follows,viz..

Tear. Gross.
1899-0.... $691,531
1898-9.... 678,384

Owns East of Miss. River. Miles.
Toledo, O., to East Hannibal,
Camp Pt. and Elvaston, LU. 536

Decatur, LU., to E. St. Louis.. 110
Juno, near Chicago to Effing-
ham and Altamont, LU 216

Streator to Fairbury 31
EdwardsvlUe Branch 8
D«lrey.near Detroit, to Butler 110
Montpelier, O., on line to De-

troit, to Clarke Junction,
near Chicago 150

Attica to Covington 15
Champaign to Sidney 12
Own* West of Miss. River.

St. Louis to near Kansas City. 275
St. L. Levee to Ferguson, Mo. 11
Moberlyto Ottnmwa, la 131
Salisbury to Glasgow, la., eto 15
Des Moines to Moulton, la... 95

Leases East of Miss. River.
Eel River RR. (which see),
Butler to Logansport, Lnd . . 94

OtherUnes 18
Leases West of Miss. River.

Brunswick to Pattonsb'g.Mo . 80
CentraUa to Columbia, Mo... 21

Total owned and leased 1,929
Trackage, etc.

Chicago to Clarke Junction.. 26
Moberly to Hannibal (V. 69,

p. 550) 70
East Hannibal to Quincy 17
8 short lines to Quincy, De-

troit, Ao 45
Windsor, Ont., to Suspension
Bridge and Black Rock and
Suspension B'dge to Buffalo 270

Total owned 1,715 Grand total June 30, 1900.2,358
Also 7 miles ewned, but leased, not included above.
The proposed Une from a point near Toledo, O., to Montpelier, 57

miles, giving the company a continuous line from Toledo to Chicago,
wiU be built early in 1901; also a line from Fort Wayne, lnd , to But
ler, 27 miles, an! the Kansas City Excelsior Springs A Southern, 9
miles, were purchased. See Bonds below. The Indiana Supreme
Court in May, 1900, declared the lease of Eel River RR. invalid, but
the road will continue to be operated until the completion or the

Wabash line between Fort Wayne and Butler.—V. 70, p. 1050; V. 71,
p. 1120; V. 72, p. 1189.

History, Ac— Sucoessor in 1889 to the Wabash St. Louis A Paolflo,
which was sold in foreclosure. See Supplement up to January, 1889.

Lease.—Entrance to Chicago is secured over the Chloago A West In-
diana, of whose stock this company owns $1,000,000.

Capital Stock.—The stook is $24,000,000 preferred 7 p. o. non-oum.,
and $28,000,000 common ; par, $100.

BonD8.—Abstracts of the mortgages of 1889 were in V. 49, pp.
270-273. The first mortgage covers all the lines owned both east and
west of the Mississippi at time of reorganization (1,542 miles), and
enough bonds are retained to retire the prior liens on roads west ; but
the second mortgage oovers only lines east oi the river at time of or-
ganization in 1889, 1,009 miles. As to the Compton decree ($339,929
with 6 p. o. from May 1,1888,) see V. 65, p. 926; V. 66, p. 39. Of the
debenture mortgage bonds, $3,500,000 are series A (preferred in respeot
to interest payment* only) and $26,500,000 series B.

Interest on) 1890 to 1893. '94. '95. '96. '97 to '99. 1900. 1901.
"A" bonds %$ 6 yearly. 1 6 6
The Detroit dt Ohicago Extension bonds cover 150 miles, completed

in May, 1893, from MontpeUer, lnd., to Clarke Junction, 26 miles,
from Chicago. Mortgage is for $3,500,000; abstract in V. 54, p. 1049.
The Des Moines Division bonds of 1899 ($1,800,000 authorized) cover

96 miles, equipment costing $250,000, etc. See V. 68, p. 574, and ad-
vertisement in Chron. March 18, 1899: also V. 69, p. 335, 796, 1248.
The Toledo dt Ohicago Division 4s of 1901 will be secured by a first

lien on extensions to be constructed from Toledo, O., to Montpelier, 57
miles, and from Fort Wayne, lnd., to Butler, 27 miles, and by a lien
subject to the Detroit A Chicago ext. 5s on the present line from
Montpelier to Chicago, 150 miles. In Jan., 1901. also sold $3,000,000
equipment bonds, a. sinking fund may retire $100,000 equipment
bonds annually at 108 for 5 years, then $150,000 for 10 years and
thereafter $i 00,000.—V. 72, p. 185, 582. 822.

General Finances.—June 30, 1900, there were bills payable, $649,-
451, including $10,019 notes payable and $639,432 rolling stock
notes payable monthly to Nov.. 1904. (V. 71, p. 440.) In Jan., 1901,
sold $6,0> 000 bonds; see above.
In April, 1901, a syndicate representing the Gould interests acquired

control of the Wheeling A Lake Erie, and proposed to open an exten-
sion for the WTabash from Toledo to Pittsburg by an extension of about
60 miles of new line, part trackage, double-tracking the portion which
will develop the coal fields in Western Pennsylvania.— (V. 72, p. 776,
874, 1189.)
In March, 1898. began running trains into Buffalo, N. Y.. using 246

mUes of GrandTrunk Ry. underjoint trackage agreement. The Wabash
Co wiU pay the Grand Trunk a rental commencing at $275,000 per
annum, to be increased at the end of every five years by $25,000 a
year, nntU it reaches a maximum of $350,000 per annum. The Wabash
will also pay its quota of the cost of operating and maintaining the
Joint section. (See V. 66, p. 812.)
Traffic—In 1899-0 carried 8,080,220 tons; grain furnished 1 9-98 p.

©., bituminous coal 23-18 p. c, lumber 6-32 p. c, and live stock 3-77 p. o.

Earnings.—11 mos. > 1900-1. ..Gross, $16,126,524; net, $4,396,390
Julylto May31. J 1899 0...Gross, 15,130,849; net, 4,121,596;

annoal Report.—Fiscal year ends June 30. Annual meeting at St.
Louis second Taesday in September. Report for 1899-00 was given at
length in Chronicle, V. 71, p. 435, 439; editorial, p. 419, showing:

1899.
2,278

$14,393,974
1,686,363
3,129,737
891,527

4,703,847

$10,411,474
$3,982,500

(72-33)
249,811

$4,232,311
567,163
825,717

2,691,495

1898;
2,061

$13,207,862
$1,662,987
2,502,652
870,311

4,268,837

$9,304,779
$3,903,083

(70-45)
292.065

$4,195,148
$499,486
599,521

2,694,545

Tear ending June 30

—

1900.
Average mUeage 2,358
Gross earnings $16,440,990
Maintenance of way $1,896,131
Motive power 3,605,625
Maintenance of cars 1,334,758
Transportation and general.

.

5,110.902

Total oper. expenses $11,947,416
Net earnings $4,493,574
Per ct. oper. exp. to earn'gs. . (72-67)
From rent of tracks, Ao 339,522

Total net income $4,833,096
Taxes $567,327
Track, bridge rent, Ac 1,129,863
Int'st on bonds and rentals. . 2,715.796
Div. on "A" deb 210.000
Balance sur.$2lu,099 sur.$147,936 sur.$401,49tf

Chairman of Board, O. D. Ashley; President. Joseph Ramsey Jr.,

195 Broadway, N. Y.— (V. 72, p. 582, 776, 1189, 1239.)

Warren RR., N. J.—New Hampton June, to De'a. Bridge, N. J ,

18-8 m. Leased in perpetuity to Dela. L. A W. at 7% on stock and bond»

,

In July, 1900, $2,000,000 refunding 34s were authorized to r»-tire the
$750,000 first 7s due Oct., 1900. and to provide for the $600,000 con-
sols due Mar. 1, 1905, balance being for improvements. See form of
guaranty.— (V. 72, p. 628; V. 72, p. 45, 428.)

Washburn Bayfield 6c Iron River RR.—Washburn, Wis., to
Iron River. 35 miles, with branches, 30 miles. On Dec. 24, 1898, A. C.
Frost was appointed reeeiver. In 1898 filed a mortgage to secure
$535,000 20-year cold bonds (5s)due Jan. 1, 1918, of which $237,000
are outstanding. Royal Trust Co , Chicago, is trustee. V. 62, p. 187.
Year 1899, gross, $110,652; def. under operating, *10,056.
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subwrtben will confer a great favor by giving Immediate notice of any error discovered In these Tables.

RAILROADS.

For explanation of column headings, Ac, see notes
on first page of tables.

D. L. A WWarren (M. Tj ftklOi". 7 p. c. psra., guar
1st consolidated (no* 1st) mortgage...
1st r*f.M .$3,000,000, gold; gu. p. Al....F.o*Ar

JFo»A»ntf(oH (VfiCi-1st M., g., $15,000 per mlle.K
m County— 1st M . it.. $2,320,000.Ce..0'

Wash, it Columb. Air^r— Is: H>.000. g.V.C
Income bonds, non-cum . #2.300,000

riu*. rf Fruii/.-.— 1st M 00. g.. Int. rental.

r

Washington Ohio <i Wette-n See SOCTHKRN RT.
ITaycrow Air Line—1st M $1,400,000, g.,text.F 0*

West Chester—\n uiort., Int. guar, by Penn. RR...
West Jerte-y .* 5ca Shore A' A'.—Common stock
8pecial guaranteed stock (West Jersey RR.)
Canid. A Atl. con. M. ($650,000 5s; bal.6seoup.)

: Jersey Cousol. mort. ($1,600 is scrip) .. .r

Woodstown A 8wedesboro 1st mortgage o"
W. J »oL M.. series "A," g.o*
Gol 1, Series • B," $1,500,000, itold 0*

WestSkore— 1st M..itu. p.A L.end.bv N.Y.C.IJn.oAr
West Virginia CetUral <£ Pxtlsb.—Stock. $10,000,000.
1st M #3,600,000 (V. 52, p. 204).:»Ip...o*
Piedmont .V Cumberl'd. 1st M.. Int. reutal, gold.
Coal A Iron Ry..lst M. V.71,p.ll66.iru..K neBa

West Virginia <f Pittsb.—1st M.. cold. 3Ie Ba 0'

Wcsfn (Ala.)— l»t M.,g..itu. bv (". Ga. and Cia. RR.o'
Western Maryland— 1st M. ninl pref. 2d M. (end'd).
4th mort.. tn return for City of Baltimore stock..
5th mortgaite, held by City of Baltimore, slnk'g fd
City of Baltimore loan
New mort. in return for Citv of Bait, stock.text
Equipment bonds, pa>ab

I
monthly

^Leased Lines—See statetuentof each company

Miles Date 81*e, or
of of Par

Road. Bonds Value.

18 .... $50
18 1875 1,000
18 1900 1,000

108 1898 500 Ac
137 1898 1,000
163 1 v.i.-i 1,000

1896 1,000
14 1899 1,000

71 1900 1,000
5 1878 100 Ac

50
50

79 1881 1,000
12s 1879 500 Ac.
11 1889 1,000

310 1896 1,000
310 ism; 1.000
450 1888 1,000Ac

100
132 1881 1 .000
29 1886 1,000
45 1900 1,000
159 1890 1.000
132 lS^M 1.000
90 •58-'68 500 Ac.
90 1S72
90 1887

1900
100 1901

Amount
Outstanding

$1,800,000
496,000
00S.OOC

1.533,000
2,142,000
2,500,000
2,245,000
150,000

500,000
75,000

4,951,350
104,000
999.000
750,000
90,000

1,600,000
1,500,000

50,000,000
10,000.000
3.250,000
650,000

1,000,000
4,000,000
1,543,000
222,000

1,000,000
1,704,000
684,000

See text.
130,007

INTEREST OR DIVTDEND8.
Rate per When
Cent. Payable

7 A.15AO
7 M. A 8.

34 g. F. A A
4 g. Q—M.
5 g- J. A J.

4g. J. A J.
4 Payable
5g. J. A J.

5 g. J. A J
5 M. A 8.

5 in 1900 M. A S.

6 J. A D.
5 A6 J. A J.

6 M. A N.
6 M. A N.
4 g. J. A J.

34 g. J. A J.
4 J. A J.

24 in '00 Semi- an
6 g. J. A J.

5 g. F. A A.
5 g. F. A A

(5) 4 g. A. A O.
44g. A. A O.
6 J. A J.
6 J. A J.
3i* J. A J.
4 J. A J.
34

Where Payable, and oy
Whom.

N. Y., Del. L. A W. RR.
do do
do do

N.York. Knick.Tr. Co.
None paid.

N.Y.,Famiers'L.AT.Co.
as earned. See text.

Philadelphia, Pa.

Wayoroi>8,Ga.,andN Y
Phi la., Broad 8t. Stat'n.
Phlla., Broad St. Stat'n.

do do
do do
do do
do do
do do
do do

N. Y., Or. Cent. Station.
(luck from Co.'s ottlce.

N.Y., FirstN.Bk ABalt,
Bait., Hamhleton A Co.
Balt.Mer.Tr ADep.Co.
N.Y.B.AO.Of.,2WallSt.
N.Y. GuarantyTrustCo.

Bait. , N. Mechanics' Bk
do do
do do

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

Apr.15/01,34
Men. 1, 1905
Aug. 1, 2000
Moh. 1, 1948
>an. 1, 1948
July 1, 1935
July 1, 1935
Jau. 1, 1939

July 1, 1920
Sept., 1919

Mar 15/01,24
J'nel5'01,3%
July 1, 1911
Nov. 1, 1909
May 1, 1912
July 1, 1936
July 1 1936
Jan. 1, 2361
Mar., 1901,14
July 1, 1911
Aug. 1, 1911
Aug. 1, 1920
Apr. 1, 1990
Oot. 1, 1918
1890 A 1895
Jan. 1, 1902
Jan. 1, 1927
July 1, 1925
Jan 1, 1950
To May, 1904

Wa.hlngtnn « ontral Ry.—Owns road. Cheney to Coulee City,
Wash., 108 miles. Reorganization of the Central Washington RR.
sold in foreclosure Jan. 19, 1898. Leased in 1898 to Northern Pacific

for 999 years at rental sufficient to pay interest on new 50-year gold
4s, to be issued at $15,000 per mile. (See full particulars V. 66, p.

953.) The Northern Pacific owns tlie entire $1,000,000 of capital stock
and $282,000 bonds — (V. 67, p. 127. 691.)

W a «li 1 111; t«> 11 A Columbia River Ry.—Owns road from Day-
ton, Wash., to Pendleton, Ore., 128 miles; branches. 35 miles; total,

163 miles. Stock is $3,000,000; par, $100. Additional first 4s
may be Issued for extensions at $20,000 per mile. (V. 61, p. 70.) In
Feb ie Nor. Pao. Ry. purohased the entire capital stock and
all of the income bonds. Interest paid on Incomes: In 18»8-9, $55,000.
Earnings .

— Year ending June 30,1900, gross, $359,259; net (over
taxes), $1 62,205; other income, $1,804; int. on 1st mort bonds, $100,-
000; tiupts. and betterments. $51,091; balance, surplus, for year,
$12,918.— (V. 66, p. 426.)

Wa»hlngton County RR.—Owns Washington Junction, on the
Maine Central Railroad., northeasterly to Calais, Me., 103 miles,
with branch to Eastport, 15 miles, and Princeton, 19 miles, a total

length of 137 miles. Road completed in Dec, 1898. Complete opera-
tion began Jan. 1, 1899. Stock, common, $1,500,000. The preferred,
8500,000, 5 p. 0. non-cum., is all owned by Wash. County. Year
ending June 30, 190 , gross. $227,189; net, $29,996; total deduc-
tions, $108,326; bal., def., $78,330. In 1898-9 def. under operating
exp- - .918. (V. 68, p. 284.) Frederick W. Whltredge, President;
Frank E. Randall, Treasurer, 59 Wall St., New York.

Washington A Franklin Ry.—Hagerstown. Md., to Quinsonla,
Pa., 14*87 miles; was built in 1898 and extended from Quinsonla to
Zumbro. 5 miles. The line is leased to Western Md. at 5 p. c. on cost.

Stock. $114,000, was increased for improvements authorized In
Apr .1901. estimated to cost $78,750.— (V. 72, p. 676; V. 70, p. 478.)

Washington A Potomac RR.—V. 71, p. 136, 699.

Wayrross Alr-L,lne RR.—Waycross.Ga., to Fitzgerald, 71 miles.
Projected from Fitzgerald to Macon, Ga., 91 miles, and from Way-
cross to the Atlantic Coast at Brunswick or St. Mary's, or both, about
85 m.; total to be 250 miles. Stock. $1,000,000; issued $504,0 >0; par
of shares, #100. Of the bonds $150,000 are piior liens and are sub-
ject to call after 5 years at 110 and interest. Balance above $500,-
000 bonds shown in table above can only be issued at $5,000 per mtle
of completed road over 70 miles. Prest., W. G. Raoul, 1 Nassau St.,

»« - c, W. B ADiertson; Treas., J. E. Wadley; Vlce-Pres. A
Gen. Man.. Geo. D. Wadley; office, Wayoroas, Ga.— (V. 71, p. 544.)

Wellington Grey A Rrnce Ry.—V. 68, p. 1228; V. 70, p. 1250.

West Jersey A Sea Shore RR.—(See Map Pennsylvania RR.)
—Owns all the lines of tne Pennsylvania System In Southern New
Jersey, including line from Camden, opp. Philadelphia, to Atlantic City
(59 m.), Camden to Cape May, 81 m., etc.; total owned 330 miles.
Organization.—A cousolidation in 1896 per plan V. 62, p. 366, 871.
Stock.—Common stock authorized, $8,076,000, of which the Penn.

RR. held Jan. 1. 1901, $1,692,950. V. 67, p. 188.
Dividend*. —On common in 1896,24 p.c; in 1897, 5 p. 0.; 1898,5

p. c; in 1899, 5 p. 0.; in 1900, 5 p. c; in 1901, Mar., 24 p. 0.

Bonds.— First consolidated mortgage is for $7,000,000, of which in

Jan., 1901. $1,840,000 are reserved for prior lien bonds when due.
and $2,0t;0,000 for Improvements, etc., V. 62, p. 1179. Mortgage
trustee. Commonwealth Title Insur & Trust Co. Philadelphia. Mort-
gages and ground rents payable, $46,300.
Earnings.—5 mos., s 1901 Gross, $1,163,728; net, $217,577
Jan. 1 to May 31. J1900 Gross, 1,074,828; net, 183,877

Report.- Report for 190o was in V. 72, p. 933.

Tears end. Dec. 31. 1900 1899. 1898. 1897.
Gross earnings $3,490,457 $3,114,192 $2,682,122 $2,5J.0,940
Net earnings 934,276 872,240 680,476 591,923
In 1900,"other Income, $23,396 interest on funded debt, rentals,

taxes, etc. (including $272, 88>- extraordinary expenditures), $576,-
615; balance for dividends, $381,057. Dividends at 5 p. 0. on com
mon (and 6 p. c. on special guaranteed) call for $253,808. -(V. 68, p.

S12, V.69, p. 907; V. 70, p. H96; V. 71. p. 23 1; V. 72, p. 481, 933)
West Shore RR.—(See Map N. T. Central <t Hudson River.;—Line

of road from Weehawken, N. J., opposite New York City, to Buffalo,
N. Y., with branches to Albany City and Rochester City, 450 miles;
Syracuse to Earlvllle, 45 miles; total, 495 miles. Successor In 1885
to the New York West 8hore & Buffalo sold in foreclosure.
Lease.— Leased In 1885 for 475 years to the New York Central A

Hudson and all earnings, Ac., included In that company's report. The
810,000,000 of stock Is owned by the New York Central Company.
Bowds.—The West 8hore mortgage is made to the Union Trust Com-

pany as trustee, and covers the line of road, Weehawken to Buffalo,
with branches, 450 miles in all, and also the terminals at Weehawken
by ownership of all the stock and bonds of the Terminal Company.
The guarantee of the New York Central A Hudson is absolute as to
Interest and principal and Is endorsed on each bond. Abstract of mort.
in V. 42, p. 176. Syr. Ont A N.Y. securities are owned.— (V. 68, p. 332.)

West Virginia Central A Pittsburg Ry.—A railroad and coal
company in West Virginia In the upper Potomac region—the Elk Garden
Coal Field. Owns road in operation from Junction near Piedmont,

W. Va.,to Belington, W. Va., 102 miles; Elklna Junction to Huttons-
vtlle, 17 miles; branches to Elk Garden, Ac, 13 miles; total owned,
132 m. Leases Pied. A Cumb. RR., of which majority of stock is
owned. 29 m., under new lease of 1899, providing for interest on
$650,000 5 per cent bonds, 5 per cent on $650,000 stock, etc. V. 69,
d. 490. Total operated, 161 miles. In July, 1901, the Coal A Iron Ry.
Co., whose entire stock is owned and $1,000,000 bonds are guar-
anteed, was building from Elkins, W. Va., to the Forks of the Green-
brier River, in Pocahontas Co., W. Va., 45 miles, to a connection
with a branch of the Ches. A Ohio from Caldwell, completed in July,
1901.-8ee V. 71, p. 860 and form of guaiauty p. 1166.
History.—Main line oompleted in 1889. Company owned 32,244

acres of coal and mineral rights on 5,407 acres more. See V.60, p. 220.
In Dec, 1899, by the acquisition of the $2,700,000 capital stock of the
Davis Coal A Coke Co., the Railway Company acquired about 50,000
acres of excellent steaming and coking coal aud nearly 700 coke
ovens; the mines are now producing 5.000 tons of coal and 1,000 tons
of coke daily. In June, 1901, a large controlling Interest in the Rail-
way was held by ex-Senator Henry G. Davis, his brother. Col. T. B. Da-
vis, Senator 8. B. Elkins, and Mr. R. C. Kerens of St. Louis. Mo.
Stock.—Stook increased in Dec, 1899. from $6,000,000 to $10,000.-

000, to purchase Davis Coal A Coke Co. and 6^ p. 0. of stook of Pied.
A Cumb. Ry. Bills payable Dec 1, 1900. $210,000.
Dividends) 1889 to 1894. 1895 to '97. 1898. 1899. 1900. 1901.
(Percent.)} 1 yearly. 14 yearly. 4 1 24 Mar., 14
In 1900, Mar., 1 p. c; Sep., 14 p.c; in 1901, Mar., 14 p. o.

Latest Earnings- For 11 months ending May 31:
11 mos. Cross. Net. Chaiges. Bal..sur,

1900-1 $1,082,308 $400,602 $154,088 $246,514
1899-0 989,522 362,865 248,333 114,532
anktjal Report.—Fiscal year ohanged to end June 30. The annual

report for '99-00 was in V. 71, p. 860. Earnings have been:
Gross of Net over Other lnterett <t Bal. for

Year. Railroad. taxes. income. rentals. div., etc.

1899-00 $1,108,392 $407,083 $350,248 $256,202 $501,129
1898-99 .... 919,273 325,425
From surplus above shown in 1899-00, were paid as follows: Bet-

terments, equipment, etc ,$212,533; dividends (24 p. o.), $205,000.
bal., sur., $83,597. "Other income" includes profits of Davis Coal A
Coke Co. (for 6 months only), $274,324.
Total ooal and coke shipments for year 1899-00, 1,795,894 tons;

1.508,335 tons in 1898-99; 1, 353,564 tons in 1897-V-8; 1.219,869 tons
in 1896-97; 1,176,372 tons in 1895-96; 1,002,434 tons in 1894-95.

Prest., H. G. Davis, Elkins, W. Va— (V. \ 1, p. 493, 860. 1168, 1221.)

Went Virginia A Pittsburg RR.— t See Map Balt.dk Ohio.)—
Clarksburg, West Va., to Curtin, West Va., 112 miles, with branch, 6
miles; also from Weston via Buckhannon to Pickens, 50 miles; to-
tal, 168 miles. Leased to reorganized B. A O. for 999 years from
Sept. 1, 1899, per plan in V. 67, p. 1310, for four per cent on the
mortgage, all except $10,000 bonds being stamped with an agreement
reducing the interest from 5 to 4 percentand the B A O. having option
to purchase bonds at par within 5 years on 60 days' notice.—V. 69, p.
439, 646. Com.,$2,500,000; pref., 5 p.c, $900,000 All owned by B.A O.

Bonds.—First mortgage covers besides the road and its equipment
134.842 acres of timber, ooal and mineral lands in West Virginia.

Earnings.—For year 1898-9, gross, $357,386; net, $116,128. Earn-
ings from Sept. 1,'99, included in those of B. A O.— (V. 71, p. 810.)

Western (The) Ry. of Alabama.—Selma to West Point, 132 m.
Georgia RR. and Cent. RR. of Ga. each owns half the $3,000,000 stook.

Dividends) 1894 to 1896. 1897. 1898. 1899. 1900. 1901.
(Per cent.) 5 2 yearly. 3 5 4 Jan., 2

Earnings.—11 mos., > 1900-1 Gross, $763,256; net, $266,582
July 1 toMty31. S 1899-0 Gross, 685,700; net, 240,659

Earnings.—For year ending June 30, 1900, gross, $739,745; net.
$262,426; other income, $12,533; interest, $69,435; dividends, $210,-
000; taxes, etc., $31,344.— (V. 72, p. 45, 134.)

WesternMaryland RR.—Road—Baltimore toWllllamsport, Md.

.

etc., 93 miles. Leases—Baltimore A Cumberland Valley Railroad ana
extension, Edgemont to Shippensburg, Pa., 34 miles ; Baltimore A Har-
risburg Railroad, Emory Grove, Md., to Orrtauna, Pa., 59 miles, and
branches, 6 miles ; western extension, 15 miles ; Potomac Valley RR.,
Wllllamsport to Cherry Run on the B. A O.. 14 miles, and Porters to
York, 17 miles; Washington A Franklin Ry., Hagerstown, Md., to
Zumbro, Pa., 19 miles; total, 258 miles main line.

Stock, Etc.—Common stook Is $684,950 ; par, $50 ; 6 p. 0. first pre-
ferred stock, $324,000. The company has been largely assisted by the
city of Baltimore, which, Jan. 1, 1901, owned $200,000 of its oommon
stock, $4,650,785 of Its mortgages and $3,877,187 overdue coupons.
Washington County, Md., also in October. 1892, owned $110,000 oom-
mon and all the $324,000 preferred stock. Of the thirteen directors
the city has appointed eight and the county two. V. 69, p. 1302. On
April 3, 1901, $336,000 was authorized to be expended by certain of
1 he leased lines to increase the facilities of the western part of the
system. V. 72, p. 676. Of the $1,875,000 34s authorized in 1900,
$875,000 only are outstanding, $1,000,000 being reserved to retire the
fourth mortgage Jan. 1, 1902.
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RAILROADS.

For explanation of column headings, Ac, see notes
on ttrst page of tables.

Western -V. r. <t Penyisylrania—Stock (see text)..

.

West N. Y. A Penn. 1st M., ($10,000,000), gold. o"

General M., $10,000,000, gold, see text,lT
o*

Inoome bonds. $10,000,000, gold, nou-oiuii.FPc*
Equip. notes, mo int. (V. 71. p. 1064) June 30,1900

Western Penn. -Stock, lease rental
Consol. M. ($5,000.000). gold. guar. p.A l.Pa.RR.o"

Wheeling 4 Lake aVW—Oom. stork. $20,000.000.
lstpref. stock, 4 p. c, non-cum , W.OOO.OOO...
2d pref. stock, -l p. c, Don cum.. $112,000,000 ..

1st M.. Lake K. Dtv., Bowerston to L. K., g. 9e..o'
1st M. Wheel'g Dtv., $ A * (3d on 187 ni.)g.Ce.or

Toledo Belt Railway 1st mortgage, gold,
Exten and linpr. mort. (fl,900,000),gold.Oo..o"
1st consol. mortgage, gold. $1 >,000,OtH) .1Ie...c*
Cartru.-ts, Mar.31, 1901. pay'ble ino'ly and qu'ly.

Whte inu Trnnti ui— 1st M . 82,000.000, g., s. f. cat
White* 'ttl'k hir.Yal. lstM.$ ()(», oo.«.,lnt.gu.F.o*
White Past- <* 1'uA-oii—Stock £1,700.000
Consol. 1st mort. dcbeii stock, red. after 1920

Wienita Vol.—1st M.,lut red. to 3% tor 5 yrs.g.e\tr
Wilke»b<u r, 4 tastern— See N. Y. Sl'SQ. A West.
Wilkesbarre rf •>cru)i/on— Stock, 5 per cent rental..
First mortgage gold, guar. p. .til. by L. 0. & N. Co.

WUliam.*port <t So. Br.—1st M., $7.-0,000 g.FP.0*
Wxlm. Cohan. * Aug.—See ATLANTIC ( OAST LINK
Wiltmar if Sioux Fulls— See Great Nortiikrn.

Miles Date i Size, or
of of Par

Road. Bonds Value.

588
588
588

137

187
50
5

260
451

To
67

119
51

5
5

45
CO. OF

1SS7
1895
1895

1833

isst;
isss
l^ss
1SS9
1899

1900
1900

1*900

1890

lsss
1901
S. C.

$50
1,000
1,000
1,000

"'50
1,000
100
100
100

1,000
1,000
1,000
1,000
1,000

1.000
1,00»
£10

$i",6bo

50
1,000
1,000

Amount
Outstanding

$20,000,000
;i/.t;)0,0O0

10,000.000
HU'00.000

258.195
1,775,000
4,000,000

20,000.000
4,135,600

11,567.800
a,000.000
894,000
8V000

343.000
10,211.000

4*2,041
1,500,000
ooo.OOO

£1.100.000
See text.
$769,000

500,000
500,000
500.000

INTEREST OR DIVIDENDS.

Rate per When Where Payable, and by
Cent. Payable Whom

5 g. IJ. A J.

4 g. |A. A O.
5 Nov. 1.

Bond*—Princi-
pal,When Due.
Stock*—Last
Dividend.

6
4g.

5g.
5 g.
5 g.
5 g.
4 g.

N. Y.. Continental Tr.
do do

Office—When earned.

A. A O. 1 Philadelphia, Pa.
J. & D. Phlla.,Broad St. Station

A. A O. N.Y., Mercantile Trust
J. & J. N. Y., Central Trust,
M. A 8.1 do do
F. A A. do do
IM. A S.'N. Y., Mercantile Trust

4 «. F. A A. Office. Pittsburg.
5 g. I. <& J. N. Y., First Nat'l Bank

5 J. * J.

3 (5) J. A J.

do
N. Y. Mercantile Trust.

5 Deo. 311 Phlla., 108 So. 4th St.
4>«g.iM. & N. do do
4>*g. J. A J. Phila.,Fid. L.Tr.AS.D

Jan. 1, 1937
Apr. 1, 1943
Apr. 1, 1948

Apr. 15,"'01,3%
June 1, 1928

Oot. 1, 1926
July 1, 1928
Part each year
Feb. 1, 1930
Sept 1, 1949
To May, 19( 6
Aug 1, 1940
June 30, 1980

Deo. 31, 1930
July 1, 1940

Deo.31,'00,5%
May 1, 1938
July 1, 1931

Proposition to Puschasb.—In Feb., 1901, a syndicate represented
by Edward Lauterharh of New York, It was reported, offered $5,500,-
000 for the city's holdings. V. 7 i, p. 340
From July 1, lvOO. to Apr. 1. 1901, interest on all citv loans was

rid.—V. 71, p. 3l. First mortgage bonds overdue, $43,500; funded
p. c. certs held by Baltimore, $226,530; unfunded coupons, $71,-

74 2. all as of Dot. 1, 1900
Potomac Valley RR. bonds are guaranteed by the Western Maryland

and the Baltimore A Harrisburg. See Potomac Valley and V. 52, p. 121.

anneal Report.—Statement for 1899-0 was In V. 72, p. 479.

Tear end. Qross Net Interest, Div.on Bal.,
Sept. 30. earnings, earnings, rents, dtc. B.<£R.pref. surp.

1900 $1,823,41 $670,529 $433,037 $3,043 $234,449
1899 1.608.347 532.319 449,145 3,043 80,13
—(V. 71 , p. 31, 865; V. 2, p. 138, 340, 479, 676, 1081; V. 73, p. 33.)

Western New Vork A Pennsylvania Ry.—Owns Buffalo to
Emporium, Pa., 121 miles; Buffalo to Oil City, Pa., 136 miles; Oil City to
Olean, 110 miles; Rochester to Hinsdale, 99 miles; Stoneboro to Ma-
honingtown 38 miles; branches, including proprietary lines, 84 miles;
total owned, 588 miles, of which 14 are narrow gauge; leases, 45 miles.

Organization.—Reorganization March 18, 1895 (per plan in Supple-
ment of January, 1895), of the Railroad, foreclosed Feb. 5, 1895.
In 1900, the enusyl\ ania RR. purchased $19,402,686 of the stock

at $9 per chare, (9,123,576 income bonds at $300 per • ond, and
on Aug 1, is'OO, took the road over under lease, together with
the Allegheny Vailev RR., with whioh it may later be consolidated.—
V. 71, p. 31, 85. See full statement, V. 70, p. 843, 1096, 1150.

Bonds.—Abstract of Western N. Y. A Pa. 1st mortgage in V. 47, p.
109. The general mortgage carried interest till April 1, 1897, at 2 per
cent, thei. till 1901 at 3 per cent and now at 4 per cent. On June
30. 1899, $159,000 general mortgage bonds and $395,000 Income
bonds were in the treasury.
annual Keport.—Report for 1899-00 was given in V. 71, p. 1064.
Tear* ending June 30. 1900. 1899. 1898.

Gross earnings $3,803,587 $3,291,412 $3,245,937
Netearnings 914,072 1.018,466 1,103,134
Other income 24,265 27,768 8,390

Net Income $938,337 $1,046,234 $1,111,524
Interest charges on 1st mortgages. 499,500 $499,500 $499,500
Int. on gen. mtg. (see above) 294,037 297,615 300,000
Taxes 107,190 115.117 100,070
Int. on real est. and equip, notes.

.

20,148 35,985 21,446

Balance, surplus $17,462 $98,017 $190,508
-<T. "l,p. 31, 85, 136, 183, 339, 343, 544, 1064; V. 72, p. 138.)

Western Pennsylvania Kit.—Owns from Bolivar to Butler, 71
miles, and Butler Junction to Allegheny City, 27 miles, double track;
branch. 42 miles; total, 140 miles. New lease of Jan. 1, 1897, to Penn-
sylvania RR. in place of lease of 1888 provides for fixed rental insur-
ing 6 per cent dividends per an. Earnings.—In 1900 rental.$300,103;
expenses and taxes, $33,603; interest, $160,000; balance, $106,500,
being 6 p. c. dividend. Penn. RR. owns the $1,775,000 stock. Divi-
dends In 1894, 8 p. c; in 1895, 8 p. c; in 1896, 8; since under lease,
6 p. o. yearly.

Wheeling Terminal Railway.—Owns a railway bridge at
Wheeling, W. Va., completed in 1891, and about 10 miles of terminal
track, connecting with the Cleveland & Pittsburg, Cleveland Lorain &
Wheeling and wheeling & Lake Erie on Ohio side, and Baltimore &
Ohio, Ohio River Railroad and Pittsburg Wheeling A Kentucky (Penn-
sylvania system) on the West Va. side. A reorganization of the Wheel-
ing Bridge A Terminal Ry., purchased at foreclosure sale on May 27,
1900, In the in erest of the fennsylvania RR. Stock.—$2,000,000,
all outstanding: par $ 1 00. of the bonds -500,00.) are re-erved for
additions and improvements; mortgage trustee, Commercial Trust
to. of Phlla. For 6 mos. to Dec. 31, 1900, gross, $83,743; net, $47,-
805. Pres., Joseph Wood; Sec, S. B. Liggett; Treas.. T. H. B.
McKnight— (V. 70. p. 1096, 1197, 1292.)

Wheeling A Lake Erie RR.— (See Map.)—The system includes:

Line* owned.— Miles
Toledo, O.. to Martin's Ferry .217
Cleveland to Zanesville, O 14 >

Canton to Sherrodsvllle 46
Toledo Belt Line 5

Total.

Miles.
Cleveland Belt A Terminal 6
Branches owned 32
Branches leased... 14

465
The stockholders voted May 1, 1 901, to purchase or lease the Adena

RR , under construction from Adena, O., to Bellaire and Martin's
Ferr>

, opposite Wheeling, W. Va., 26 miles (see V. 72, p. 534),an«i the
Zanesville Belt Terminal Railway, or the aiding of said companies or
either of th^ni; also to construct a branch line from Fuller's Station in
Carroll County, O , to Craig's Stone Quarry. V. 72. p. 676. An exten-
sion will be built from Jewett O., to Steubenville, whence trackage
rights have been secured over an existing line to Pittsburg. V. 72, p.
874,1189.

*

History.—Successor May 1, 1899, per plan in V. 66, p. 1142, of W.A
L. E. Railway, soil in Feb., under foreclosure of consol. mortgage,
subject to underlying 1st mortgages. V. 68, p. 830. In April, 1901,

a syndicate controlled by the Gould interests acquired ooiitrol,through
purchase of the oomraou stock in the open market, and the road will
be allied with the Wabash, although as a separate property. V. 72, p.
723, 776, 874.
The Cleveland & Canton and the Cleveland Belt A Terminal were ac-

quired by purchase In August, 1899, and the Coshooton A Southern,
Coshocton to Zanesville, O., 29 miles, was purohased and put In
operation July 1, 1900.- V. 70, p 531, 632, 843. See V 71. p. 542.
Owns majority of the stock of the Pitts.Wheeling A Lake Erie Coal Co.,
leased in 1900 for ten years to other parties.—V. 70, p. 799, 741.

stock.—The stock was increased as above in June, 1899. V. 68, p.
1027; V. 69, p. 29. In Maroh, 1901, $400,000 seoond preferred issued
on account of purohase of Coshocton A Southern RR and $60J,O00,
together with $1,000,000 comm n stook, to be used In constructing
extension from Adena, O., to Bellaire and Martin's Ferry, 26 miles.

Bonds.- The mortgage of 1 899 secures $ 1 5,000,000 gold 4s, of which
$6,400,' 00 to refund or retire existing bonded debt, $3,850,000 for
the Cleveland Canton A Southern and Cleveland Belt ATorm., $1,750,-
000 to retire equipment trusts, extensions and Impro > ements, and $3,-
000.000 to be reserved in the treasury. V. 6-t, p, 1027; V. 69, p. 29.
Under the consol. mortgage, all underlying bonds, as exchanged, must
be canceled. (V. 71. p. 391; V. 70, p. 896. 998.) See application to
Hist new securities V. 71, p 34.542. Early in '901 $1529,000 ttrst

consols were issued, mostly for Improvements.—V. 72, p. 534, 628.

Latixst Earn's.—7 mos. ) 1900-1.. Gross, $1,782,266; net, $581,077
July 1 to Jan. 31. \l 899-0.. Gross. 1,544,742 ; net, 486,160

For 9 months ending Mar. 31. 1901. net $718,081, against $536 463
In 1899-0. charges, $560,004; bal., sur., $153,077.

Report.—Report for the year ending June 30, 1900, including
former Clevel'd Canton A South'n from Aug. 14, 1 899, was in V. 71, p.
542. In 1899-00, of 3,889,951 tons of freight carried, bituminous coal
furnished 44*10 per cent; coke, ores, stone, sand, etc., 20 -38 per cent;
manufactures. 18*77 per cent; products of agriculture, 6'86 per cent;
lumber, 5"ll per cent; balance, miscellaneous.
T'ur— Gross. Net. Oth. inc. Int , tar., etc. Pal., sur.

1899-1 900... $2,670,024 $765,031 $40,070 $598,867 $206,234
Directors.—George J. Gould, Edwin Gould, Cyrus J. Lawrence,

Wiusi .w 8. Pierce, Alvin W. Krech.and W. E. Connor, of New York;
Joseph Ramsey Jr., of St. Louis; Myron T. Herrick, George A. Garret-
son, E. W. Oglebay, H. P. Mcintosh, Robert Blickensdorfer, Dan. R.
Hanna and William G. Mather of Cleveland, and C. M. Spitzer of
Toledo. O.
Officers.—Chairman of Board, Myron T Herrick; President, Joseph

Ramsey Jr.; V.-P., A. W. Krech; Treasurer, James Parmelee, Cleve-
land, O.; Sec'y, J. H. Dowland, Cleveland.— (V. 72. p. 874, 9o7.)

White & Black River Valley RR.—Brinkley to Jaoksonport,
Ark , 67 miles. Leased for 80 years from July 1, 1900, to the Cbootaw
< klahoma A Gulf RR. for guaranty of interest, indorsed on bjnds.
Stock. (1) Of the $600,000 bonds outstanding, $i00,0i have ooupons
cut off for the first ten years and $200,000 are reserved for extension
from Jacksonport to Batesville.—V. 72, p 18s*.

White Pass A Yukon Ry.—To own a narrow-gauge line 312
miles in length, extending from Skaguay Harbor, Alaska, to Fort Sel-
kirk, on the Yukon. Also projected from Fort Selkirk, 125 or 150
miles, to Dawson, and to Atlin gold fields, etc. Of this, Skaguay to
Lake Bennett, at the head of navigation on the Yukon Ry., 43 miles,
completed in July, 1899. and 71 miles from Bennett to White Horse
opened about Aug. 1, 1900. V. 69, p. 335; V 67, p. 1162, 1138. In
Feb., 1901. purchased control of the Canadian Development Co., oper-
ating steamers on Lake Bennett and the Yukon River between White
Horse and Dawson City. V. 72 p. 392.

Organization.—Incorporated under English Companies Act.

Securities.—Capital stock authorized, £1,700,000 as increased in
Mar. 1901. Of the £700,000 new stook, £ 00.0 was issued to pay
off cash advances, £330.000 may be distribuled as a 30 peroent bonus
to stockholders to represent earnings diverted to improvements
since the organization of the oompany and £255,5^5 will be reserved
to retire a like amount of debentures issuea to the Canadian Develop-
ment Co. in payment of their fleet, good will etc. V. 1 1, p. 582
The consolidated 1st mortgage 5 p. o. debenture stock of 1900 1s

a £750,0o0 issue, secured by a first mortgage on the £752.073 bonds
and the entire stock of the local companies owning the railway. It
was created to convert into one security all the £460,330 old debent-
ure stock, to provide oash to pay for the second portion of the railway
and for capital purposes. The old debenture stock was called for pay-
ment at 110 per cent on June 30, 1901.

Earnings.— Surplus earnings of 1900 were about £200 000, from
which a 5 per cent dividend wa« expected to be paid. -V. 72, p. 582.
Pres., 8. H. Graves, 1016 Chamber of Commerce Building, Chicago,
111.; 8ec, F. C. Elliott. Treas., John W. Probert.-(V. 71, p. 136, 1168,
1221; V. 72, p. 392, 582, 628, 676.)

Wichita Valley.—Owns from Wichita Falls to 8eymour, Tex.. 51
miles; completed in Sept., 1890. Stock, $6,000,000; outstanding,
$1,020,000; par, $100. in 1898 interest was scaled to 3 per cent to
July 1, 1902. inclusive. Land and Income notes (6s). $123,617. V. 67.
p. 224, Year 1900, gross, $63,730; net, $33,935; oharges,$29,818;bal.,
sur. $4,116.
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Miles Date

of
Sire, or
Par

ini'i:i;i:-i OB DIVIDENDS. B«»m/.i—Prmel-
pal.Whcn Due.
slocks—LastFor explanation of column headings, Ac, see notes Of

Amount
Outstanding

Rate Per When Where Payable, and bj
Whom.on first page of tables. Ko.,,1 Bonds Value. Cent. Payable Dividends.

Wilming. <* North —1st M.,call In 1907, Int. guar..r 88 L887 *:>oo $354,000 5 J. A D. Phlla., Read'g Term'l. 1907-1927
General mort. $1,000,000. ir. i>. A L guar., end..r Ss IS «»

2

1,000 406,000 5 g. Q.-F. do do Aug. 1, 1932
1902-1906Car trust certs., due .*S,ooo \ earlv. V. i!6, p. 950 1897 1,000 46,000 5 Q.-P. First N. Bk., Wiliu.,Del.

Wilmington if Wrtitnn SBE ATLANTIC COAST LlN ERR.
Winona Bndgt -1st M., gold, a. f..r'd.ut llOuft.;'- lo3 1890 1,000 384,000 5 g M. A S. N. Y., J. Walker A Son. 8ept. 1, 1916
Winona* Western Stock, $'2.000,000. .

.

100 loo.OOO
1895 1.000 1,150,000 5g- J. A J. July, '97, coup, last pd. 1945

Wisconsin Central Railway—SECURITIES TO BE Is • U.NDE r Plan.
Common stock. $1 7,500,000 100 16468^00

11,267,200
24,635,000

Pref. stock, t per cent non-cum., $12,500,000...
MB . M .. fold $•_' 7.000,000 Us

lOO
ALL 1899 1.000 4 g. J. A J. N. Y., Mail., Copj). A Co. July 1, 1949

Mlun. Ter. M . g., subj. to call at 105 after 1910. 1900 1,000 500,000 3»sg. J. A J. do do Jan. 1, 1950
Marsh. A 8 K.dir. 1st M .. g ..sul-J. to call at 105. Vn 33 1901 1,000 450,000 * g. M. A N. do do May 1, 19S1
I'NDEKLTIMJ SECI RITIE8 NOT EXCHANGED.

Chte. Wise nsln A Minn. 1st mortgage, gold...o' 122 1888 1,000 776,000 6 M. A 8. N. Y., Malt.. Copr>. A Co.
do do

Mch. 1, 1916
86 1882 1.000 604,000 6g. J. A J. July 1, 1912

Wis. Cent. KR consol. M.. 1st series, gold oAr 416 1ST!) 500 Ac. (164,500 5g. J. A J. Jan. 1, 1909
Wisconsin * Mich.— lstM..it., $15,000 p. m \ 54 is:.:. 1,000 951,000 5 g. J. & J. See Text. Jan. 1, 1945
ITuc Minn <£ I'acifie— 1st M. (see text), gold. Me. o" 86 IV-00 1,000 2,000,000 4 g. A. .v O. New York. Oct. 1, 1950
Woonsockct 4 Pose— 1st M., Int. gu. City of Woon.c
Worcester Nashua <* Rochester- 8tbok ($3,600,000)..

9 1890 1,000 100,000 5 A. & O. R. I. Hos. Tr. Co.. Prov. Oct. 1, 1910
94 100 3,099,800 5\ ill '01 J. A J. Bos., Am.Loan ATr.Co. July 1, '01, 2^

July 1, 1906Wor.ANas. ( Wor. Nashua A Rooh. RR. bonds... o* 47 1886 1,000 150,000 4 J. A J. do do
1st M. of ) do do do 47 1893 1,000 511.000 4 J. A J. do do Jan. 1, 1913
79 secures! do do do ...o* 47 1890 1,000 735,000 4 J. A J. do do Jan. 1, 1930
all equally. I. do do do 47 1895 1,000 380,000 4 A. & O. do do Oct 1. 1934

Wllkesbarre 6c Scranton Ry.—(See Map Central RR. of N. J.)—
Owns from Scranton to Minooka Junction. Pa., 5 miles, of whioh m
miles Is double track. Leased from May 1, 1888, to Lehigh Coal. & Nav.
Oo. (see "Miscellaneous Companies") during Its corporate existence
leas one year, at $47,500 per annum and taxes. Lease assigned to
Central of N. J. at 6 per cent on cost of road ($1,065,000) and taxes
Lehigh Coal A Nav. Co. holds all the stook.

\\ Ullamaport 6c North Branch It It.— Hall's to Satterfeld. Pa .

and br., 45 miles; leases Eagles' Mere RR., Sonestown to Eagles' Mere,
8 miles; total. 53 miles.
Stock (authorized, $2,000,000) common. $925,362; preferred, $400.-

000: par $50. The 4Ss of 1901 cover the road »nd 3.000 acres of
ooal lands in Sullivan Co., Pa., $250,000 being reserved for exten
sions. The old 5s were canceled.—V. 72, p. 990, 1280. Year endin*
June 30, 1901 (June estimated), gross, $112,000, net $40,000; interest
on bonds. $:< 2,500; bal., surplus $17,500. In 1899-00, gross, $109.-
209; net. $35,000. President, B. H. Welch, Hughesville, Pa.; Seo and
Treas.. H. C. Adams, N. Y.— (V. 71, p. 603; V. 72, p. 676, 990, 1281 )

Wtl. Col. A Aug. RR.—See Atlantio Coast Line RR. of S. C.

Wilmington Ac Northern RR.—Owns Wilmington, Del., to
Highs Junction, Pa., 71 miles; branches, 17 miles; total owned, 88
miles; trackage to Reading, Pa., etc., 4 miles. Also controls by own-
ership of majority of capital stock the Westchester Eleotrio Ry, 557
miles, from junction with W. A N. RR. at Lenape General mort. bonds
are reserved to retire first mortgage indebtedness at maturitv. 8tock
authorized, $1,500,000; outstanding, $1,278,050; par, $50. The Phlla.
A Reading Ry. owns practically the entire capital stock, which is
deposited under its collateral trust mortgage, ana leases the road for
999 years from Feb. 1, 1900. for interest on $750,000 bonds and 3*2

?. o. iliv. on stock, payable quarterly (Q-F-15). V. 70, p. 127, 998; V.
l.p. 758 No report since that.
For 1898. in V. 68, p. 1021, showing: Gross. $454,783; net, $69,509;

Interest, $50,744; rental, $9,329; balance, surplus. $9,4 36.- (V. 68, p.
479. 1021; V. 69, p. 1302; V. 70, p. 127, 998; V. 72 p 340.)

Wilmington 6c Weldon RR.—See Atlantic Coast Line RR.
Winona Rrldge Railway.—Owns bridge between Winona,

Minn., and Buffalo, Wis., 103 mile, opened Sept. 1. 1891. Leased to
Winona A Western, Green Bay Winona A St. Paul and Chicago
Burl. A No. for 30 years. Stock.—$400,000: par, $100. Year ending
June 30, 1900, gross, $21,887; net $17,150; charges, $19,623; bal.,
def .$2 473. In 1898-99, gross, $19,734; net. $\617.
Winona 6c Western Ry.—Owns from Winona, Minn., to beyond

Osage, Iowa, 117 miles. Organized in October, 1894, and purohased
the Winona & Southwestern, sold in foreclosure. V. 59, p. S36. In
Feb., li«00, extension from Simpson to Rochester, Minn., about 7*3
miles, was opened. Stock auth., $2,000,000; par, $100. In Mar., 1900,
the Jan.. 1898, coupon unpaid. Under arrangement with the security
holders net earnings have been applied to improvements and exten-
sions.. Year 1899-00, gross, $209,401; net, $48,763; in 1898-99 net,
$54,380.-(V. 70, p. 634)
Wlscasset 6c Quebec RR.—V. 69, p. 233; V. 71, p. 603.
Wisconsin Central Railway.—(S>e Map)—System extends

from Chicago to Ashland, Wis., and Lake Superior iron mines, also to
St.Paul and Minneapolis. By the extension to Manitowoc and the car
ferry across Lake Michigan, connects with the Pere Marquette and has
a short line to the East. V. 63. p. 117. The system includes:
Lines owned.— Miles.

| Lines owned.— Miles.
Chic, to Trout Brook Jet.. Wis.452 I Other branches 49
Abbottsford to Ashland, Wis... 133

|
irackageto Chic, Minn., etc.. 36

Branoh to Bessemer 34 i Rugby to Milwaukee, etc 29
Stevens Point to Portage City. 71 | Spurs to industries (76 miles
Neenah to Manitowoc 44 1 unoperated) 178
Mar.shfleld to Ntkoo6a 33 I

Grand total (incl. spins operated 102 miles and unop. 76 ml... 1.059
Organization.—Successor July 18, 1899, of Wisconsin Central

Co. after foreclosure per plan Y. 68, p. 725 ; has acquired by deed all
the properties, including leased lines operated either separately or in
part by the latter, including the Central Car Co., Chic. Wis. & Minn.
RR., Milwaukee A Lake Win. RR., etc . purchased for cash under the
plan. All the foregoing are covered bv the new mortgage. V. 69, p.
29, 83, 133, 182. Uses 111. Cent, terminals in Chicago. V. 69, p. 1249;
V. 71, p. 547. Seo application in full to list securities.—V. 70, p. 433.
Stock- Voting Trust. -Both classes of stock are vested in the vot-

ing trustees, ueraM L. Hoyt, John Crosby Brown, William L. Bull,
Fred. T. Gates and Francis R. Hart, for five vears. The voting trustees
may, however, deliver the stock at any earlier date. After 4 per cent
dividends on both common and preferred shall have been paid in any
year both shall participate equally in any further dividends for such
year. After the termination of the voting trust the preferred is to
have the right to elect a majority of the directors whenever for two
successive years dividends upon the preferred at the rate of 4 percent
per annum shall nor have been paid in cash.
Bonds—The new 1st gen. gold 4s ($27,000,000 authorized; are

secured by a mortgage upon all the lines of railway, termina s, equip
ment and other property acquired thereby, and also by deposit of all
securities owned or acquired under the rlan; in Mar., 1901, $2,255,000
were reserved to retire underlying bonds still outstanding, and about
$110,000 remained available for betterments, purchase of equip-

ment, etc. In May, 1900, made a purchase money mortgage on Min-
neapolis terminals to Minneapolis Trust Co., as trustee, to secure
*500,000 of 3»s per cent bonds, and in May, 1901, on the Mar.shneld A
Southeastern Ry., Marshtield to Nekoosa, 33 miles.—V. 70, p 896; V.

72, p. '-3~, W5.
General Finances.—The reorganization provided $5,060,257 for

new equipment, Improvements, expenses of the reorganization, etc. In-
Mar.. 1901, $908,000 additional first consols, issued for Improvements,
were listed, making the total amount outstanding. $24,635,000. V. 72,
p. 628.
Earnings.—For 11 months ending May PI:
11 wo*.— Gross. Net. Oth. inc.. Interest, etc. BaL.sur.

1900-1.... $4,803,078 $1.6*6,085 $18,307 $1,493 216 $181,176
1*99-0 ... 5,131,953 1,856,340 9,367 1.440,265 425,442
Report —Report for year ending June 30, 1900, at length, was in

V. '< 1. p. 804. 811; see also edit , p 782. Of the total freight traffic in
1899-0, 37 p. c. was iron ore and 20 per cent lumber and forest pro-
ducts. Average rate per ton mile In 1899-0, 7*31 mills, against 974
mills in 1893-4.

1P99-00. 1898-99. 1897-98. 1896-97.
Gross earnings $5,637,416 $5,118,018 $4,939,725 $4 179,971
Operating expenses.... 3,580.936 3,057,489 3,020.807 2.774,196

Net earnings $2,056 480 $2,060,529 $1,918,918 $1,405,775
Total net income $2,064,758 New company took possession
Fixed char.,taxes. eto. 1.571.843 July 18, 1899.

8ur. for the 12 mos. of. $492,915
Directors.—E. W. Sheldon, John Crosby Brown, William L. Bull,

Fred. T. Gates, Gerald L. Hoyt and James C. Colgate, New York;
Francis R. Hart, Boston, and Henry F.Whltcomb and Howard Mor-
ris of Milwaukee.
Officers. -Chairman of the Board, Wm. L. Bull; President, Henry

F Whitcomb, Milwaukee; Comptroller and Auditor, Robert Toombs.
Milwaukee; Treasurer, William R. Hancook, Milwaukee. Office, 24
Exchange Place, New York.—(V.71. p. 811; V. 72, p. 990, 1035, 1239.)

Wisconsin 6c Michigan Ry.—Owns from Faithorn Junc-
tion, Mich., on Minneapolis 8t. Paul A Sault Ste. Marie Railway, to
Peshtigo, Wise, 49 miles, with branch, 5 miles. Opened for traffic Jan.
1. 1895. From Peshtigo oars are taken by Lake Michigan Car Ferry
Transportation Co. to Chicago. Extension to Menominee Iron Range
proposed, of which 8 miles graded in 1900, to cost about $575,000;
bonds were to be issued. V. 66, p. 185. Stock authorized and
issued, $951,500 ; par value, $100 ; equipment trusts (June 30, 1898)

,

$118,526; other unfunded debt, $308,028. In Jan., 1901, two coupons,
it was stated, were in default. A plan to scale the rate of interest
had been proposed, but no result hat been reached in Julv, 1901.
In 1899 00, gross, $115,287; net, $8,133; charges, $48,443. Pres., C.
H. Bosworth, Chicago.— (V. 66, p. 185 )

WlK'inmin [Tlinnesot A: Pacific RR.—Red Wing, Minn., to
Mankato, 95 7 miles. Purchased from the ''hicago Rock Island A Pa-
cific Ry. by friends of the Chicago Great Western, and since June 1,

1899, operated in connection with the latter, which, in May, 1901,
proposed to issue its preferred stock "B," dollar for dollar, in exchange
for the $2,000,0< Wis Mim A Pac. stock. V. 72, p. 937.
Additional bonds may be issued at $20,000 per mile for new mile-

age acquired, $5 000 per mile of entire road for t quipment and $150.-
000 for terminals. Year ending June 30, 1900, gross, $236,620; net,
$115,359.-(V. 71, p. 751; V. 72, p. 937.)

Wisconsin W«stern RR.—Owns from Wauzeka, Crawford Co.,
to La Farge, Wis., 51 -7 miles. Incorporated in Dec, 1899, as succes-
sor of the Kickapoo Valley & Northern RR., foreclosed. V. 69, p,
1148. Stock authorized, $600,000. No bonds had been authorized
Dec. 31. 1899. From Nov. 24, 1899, to June 30, 190O, gross. $25,507;
def. under oper.. $5,148. President, Horace A. J. Upham; V. P., Wm.
E. Black; Sec, Charles E. McClure: Treas., Charles W. Norris. Office,

Old Ins. Bldg., Milwaukee, Wis.—(V. 69, p. 1148.)

Woonsocket 6c Pascoag RR.—Owns road from Woonsocket,
R. I., to Harrisville, 9 miles. Incorporated 1889. Leased to N. Y. A
New England, but in July, 1896, the New England RR. purchased the
entire capital stock—see V. 63, p. 698. Stock, $200,000 ; par, $100.
Worcester Nashua 6c Rochester RR.—Owns from Worcester

via Nashua to Rochester, 94 miles. Leased for 50 years from Jan. 1,

1886, to the Boston A Maine; rental $250,000 and taxes.
Dividends- ) 1887-93. '94. '95. '96. '97. '98. '99. '00. 1901.

Percent ) 6 yearly 5 5 5 5 5 1* 4^a 4 5\
Total profit and loss deficit June 30, 1900. $3-14,101. Current liabili-

ties Apr. 1, 1901, $70,000— (V. 60, p. 749; V. 71. p. 1271.)

Wrlghtsvlll" 6c Tennille RR.—Tennille, Ga.. to Hawkinsville
76 miles, of which Dublin to Hawkinsville, «a., 40 miles, was former
Oconee A Western RR., merged Feb. I, 18-"9. V. 69 p. 189. Stock,
common, $230,000; preferred, $70,000. Par of shares $25. Cent, of
Ga. Ry. owns all the preferred and *104,300 of the common stock.
Dividends (J.AJ.) were paid on both stock sat rate of 7 p. c; 1900, Jan.,
3 p. c; June 20, 1900, 4 p. c; Dec. 21, 3 1* p. c ; 1901. June 22. 3 p. c.

For year to June 30, 1900. gross, $169,492, net. $55,552; taxes. $6,-

823; div. (7 p. c). $21,000; other deductiOLS, $22,438; bal., $5,291.
Pres., A. F. Daly, Tennille, Ga —(V. 68, p. 18P.)

York Southern RR.—See Maryland A Pennsylvania RR.
Zanesville 6c Ohio River Ry.—See Ohio A Little Kanawha Ry
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MISCELLANEOUS COMPANIES.
The following pages (Nos. 155 to 173 contain the leading industrial companies. Some additional statements will

be found on page 173, while various gas companies are on page 174, and an index to still other industrials is on page 173.

MISCELLANEOUS.

For explanation of column headings, Ac, see notes on
first page of tables.

Adam* Express—Stock
Collateral trust mortgage. gold.lWe

Allis- Chalmen -Common stock, $'-'5,000.000

Pref., 7%, oum. (as to awsets A div.), $25,000,000, text.
Amalgamated Copper—Stock, $1 55,000.000
Amer. Agricul. Chemical Co.—Stock, com., $20,000,000
Pref. 6 p. ot. oum. (as to assets and dlv.) $20.000,000..

American AQsmli- BtOOX, common, * 4,000,000
Preferred. 6 p. o , oum . $6,000,000 ($10 per sh. paid In)

American Bank Sole—Stock mo bonds)
American Beet Sug ir—Common slock, $15,000,000
Preierred stock, 6 per cent, nou-cum., $5,000,000

Amer. Belt Telephone—See Amer. Telepli. A Telegraph Co.
Ameriran Bicycle— Pref. stock. 7 p. o.. oum., $10,000,000
Sinking fuml debentures, gold (V. 00, p. 696).Usin.o''

American Oan- Stock (half Is 7 p. c. cum., pref)
American Car <* Foundry—Common stook, $30,000,000.
Preferred stock, 7 percent, non-oum., $30,000,000

American Chicle—Stock, common, $6,000,000
Preferred, t; p o, oom., $3,0OO,00o

American Clay Mfg.— 1st M.. $2,500,000. s.f., oall 105.K
American Coll n- Stock, common, $4,000,000
Preferred stock, 8 percent, oum., $3,000,000

American Cotton Oil—Common stock, $20,2 «7,100
Pref. stook 6% non-oum.. sub. call at 105, $14,562,300.
Debentures, extended In 1900 (V. 71, p. 237. 1010). .0*

Awierican IHdrtct Tel- graph—Stook, $4,000,000

Date Size, or
of Par

Bonds Value.

$100
1898 500 Ac
.... \

10«>

100
100
100
100
50
60
60

100
100

1899

11)00

1890

100
1,000
100
100
100
100
100

500 Ac
100
100
100
100

1,000
100

Amount
Outstanding

$12,000,000
12.000.000
70,000,000
16,250.000

148,540.200
16,533.000
17.044,000
24,000,000
8,000,000
3,600,000

15.0OO.ooo
4,000,000

1). 294,900
9,243.000
m

30,000,000
30,000.000
6 000,000
3,000,000

(t)
4,000,000
3.000,000

20,237,100
10,198,600
3.000.000
3.844/ 00

INTEREST OR DIVIDENDS.

Rate Per
Cent.

See text.
4g.

See text.
8 In 1900

6 In 1900

6

6

5g.

See text.
7

9 In 1900
6 In 1900

6g
81n'i900
3>«in'00
6 In 1900

4>«g
2Vj In '00

When
Payable

J. A D.
M. A S.

li:

—J.
-J.

A. A O.

M. & N,

J. & D
Q.-F.
M. & N

Where Payable, and by
Whom.

New York, 59 Broadw'y
N.Y., Merc. Trust Co.

N. Y., Br.-Exoh Bldg.
Cheoks mailed.

N. Y., Office, 26 B'wuy,

By check.

Chocks mailed.

New York.

N. Y., Guar. Trust Co.
do do

N. Y., Park Row Bldg.
do do

N. Y. Knlok. Tr. Co.

Off., 27 WilliamSt.,N.Y.
N. Y., Wlnslow, L. & Co.

do do
do do

Treas. off.,6DevSt.,N.Y

Bonds— Princi-
pal,When Due.
Stocks—Last
Dividend.

June 1/01,4%
Mch. 1, 1948

July25,'01,l\
July 29/01,2%

Apr. 1,*01,3%

July 1, '01,2%

July'l/6i', 1*§

Sept. 1, 1919

Aug.l,'01,ia%
Aug. 1/01, 1<
July 1/01,2%
July 1/01. l>i
Mch. 1, 1920

Nov. 2, *0O. 4%
Deo. 1/00, 3 ifl

June 1/01, 3%
Nov. 1. 1915
Mayl5,'01,l%

Acetylene.—See Eleotro Gas, V. 61, p. 1107; N. Y. Carbide 4 Aoet.,
V. 61, p. 1155; Un. Carbide, V. 66. p. 762.

Adama Expreu,-Organization.—An association formed in 1854
but not Incorporated, operating on about 28,000 miles of railroad, In-
cluding Penn., ('. B. A Q.. Ches. A Ohio, N. Y. N. H. A H., etc In
Apr., 1901. President L. C. Weir was elected a director of the United
States Express Co. See Amerioan Express Co. bel >w—V 72, p. 777.
Bonds.—In 1898 treasury securities were pledged with Mercantile

Tr. Co. to secure (subject to prior indemnification of shareholders from
any loss by reason of personal liability) $12,000,000 of 4 p. o. bonds.
These last were then distributed as a 100-p. o. dividend. V. 66, p. 470.
Dividends.—For many years 8 p. o yearly, but reduced in 1898, on

payment of 100 p. o. dividend in bonds, to 4 p.o. In Dec, 1900, an ex-
tra dividend of 2 per cent was paid from investments (see V.66, p.47o),
the same amount to be paid semi annually hereafter.— (V. 71, p. i014;
V. 66, p. 1235; V. 71, p. 1014; V. 72, p. 777.)

Albemarle A Chei, Canal.-See Sup. April, 1901, and V. 72, p.
1035; V. 73, p. 139.

Allls-4 halmrm Co.—Organization.—Incorporated in N. J. on
May 7, 1901, to manufacture heavy engines, mining and other ma-
chinery, combining Edward P. Allis Co. of Milwaukee, Fraser A
Chalmers of Chicago. (V. 72, p. 1137) etc. Has a working capital of
$10,000,000, including *2,500,000 to be expended in doubling the
Allis plant Properties taken over as of April 1, 1901. Vermilye A
Co. of New York were interested. V. 72, p. 874, 937, t>90.
Dividends.—Hrst dlv. on pref., l\ p. c, paid July 25, 1901.
Stock. Etc.—Preferred entitled to 7 p. c cumulative dividends and

a further preference of 1 p. o. non-oumulative after 7 p. o on common,
into which it will be co. vertible, share for share, on any May 1 up to
1921, inclusive. Combined profits for two years, 1899-00, said to
have exceeded 7 p. c. on the $16,250,000 preferred stock. There are
no bond-. Pre*., ( harles Allis; Seo'y, J W. Young; Treas., W. J

.

Chalmers. Ofll ne, Broad-Exchange Bldg., N. Y.— (V. 72, p. 874, 937,
990, 1137; V. 73, p. 84.

Amalgamated Copper Co.—Organization, Etc.—Incorporated
on April 27, 1-99, In New Jersey and purchased control oi Anaconda
Cod. Co. (V. 67, p. 953), Parrott Silver A Cop. Co., Washoe Cop Co,
CoL Smelting. Bost. A Mont Con. Cop. A Silver Min. Co. and Butte A
Bos. Consol. Mm Co., etc Stock wa* authorized in June, 1901, to be
lnoreased from $75,000,000 to $155,00d,000 to purchase the stocks of
the two last-named companies, per terms V. 72, p. 1082; balance unis-
sued reserved to acquire remaining shares of those com anies.
The only bonds are Bos A Mont. 7s, $600,000, due alOO.OOO yearly,

beginning 1902, and Butte A Bos. 6s, »l,500,000,due Apr. 1, 1917.—
V.72, p. 1283. See V. 71, p. 545- See V. 72, p. 777.
Dividends, l 1* p. c, and *a p. o. extra paid quarterly (Q.-J.), Oct.,

1899, to July, 1901. both inolusive. V. 69, p. 646, 696, 1303.
Officers.—President. Anson R. Flower.

Sec. and Treas , William G. Rockefeller. Directors, Wm. Rockefeller,
A. R. Flower, F. P. Olcott, Robert Baoon, Jas. Stillman and A. 0. Bur-
rage. Office, 52 Broad *ay, New York.—(V. 72, p. 1189, 1239, 1281.)

Ameriran Agricultural Chemical Co.—Organization.—In-
corporated in May, 1899, in Connecticut, under special charter, and
acquired control of fertilizer companies (including Listers' of New-
ark) named in prospeotus in V. 68, p. 974, and application to list, V.
72, p. 672. See V 71 p. 545. Dividends on preferred Oct., 1899.
to Apr.. 190i, 6 p. c. yearly (A AO.)
Earnings.—Statement for 14 mos. ending June 30,1900, In V.72,

p. 672, showed : Total n t Income, #2,253.989 (of which $1,713,056
lor year ending June 30, 1 00); div. on pref. 6 p. o. paid Oct., 1899,
and April, 1900, $1,004,840; reserved for losses, etcy $369,129; bal-
ance, $880,070. President, John F. Gibbons, New York; Secretary,
Albert French: Treasurer. William H. Grafflln. New York office, 26
Broadway.—(V. 70, p. 39, 585; V. 71, p. 544, 600; V. 72, p. 340, 672 )

Ameriran llkall —Organization.—Incorporated in New Jersey
on May 4, 1899. V. 68, p. 925, and official statements, V. 69, p. 1194.
Manufactures at Sault 8te. Marie, by an electrolytic process (pro-
tected by patents., caustic soda and bleaching powder, operations
begun in 1901. V 72, p. 138. Office, 815 Drexel Budding, Philadel-
phia, Pa—<V. 69, p. 1194; V. 70. p. 177, 634; V. 72 p. 138.)

American Bank Note Co.—Incorporated In N. Y. In 1858.
Dividends— ; 1892 to 1894 1895 to 1898. 1899. 1900. 1901

Percent 5 8 yearly 6 yearly 7 6 InclJune,3
In 1900, 1 p. o. each in M. A S. and 2 p. o. each in J. A D.
Officers.—Chairman, James Macdonough; President, Augustus D.

Shepard; Vice-Pres. and Treas.. Theo. H. Freeland 2d V.P., Warren
L. Green; Sec, John E. Currier. Office, 78 to 86 Trinity Place, N. Y.
American Beet Sugar Co.—Incorporated on March 24, 1899.

Dividends paid from Oct., 1899, to July, 1901, both Inolusive,
6 p. c yearly (; H Q,-J.) See prospectus in V. 68, p. 280, 616; "Beet
Sugar" item, V. r9. p. 1249. Report for year ending Dec 31. 1900, in
V. 72, p. 676, showed: Total income, $1 931,707; profit from operation,
$668,166, cost of maintenance, $242.^30; general expenses and in
terest about $130,000; div. on pref (6 p. c), $240,000; surplus about
$55,635. Pres., Henry T. Oxnard; Sec, James G. Hamilton; Treas.,
John E.Tucker; 32 Na-sau St.,N.Y.— (V. 72, p. 676.)

American Bell Telephone Co.—See Amer. Teleph. A Telgr. Co.
American Bicycle Co.—Organization —Incorporated in New

Jersey on May 12, 1899, and acquired 45 concerns mentioned In V.

69, p. 177, 493, including Pope Mfg. Co. (Columbia bicycle), Crawford
Mfg. Co., Western Wheel Works, Automobile A C > cle Parts Co. t(V.
72, p. 284. 537), etc. See application to list. V. 72, p. 536. M>«q
Stock authorized, common, $20,000,000; outstanding, $17,701,500;

par of chares, $100; pref. 7 p. c, cum., and bonds, see table above.
Sinking fuud buys $250,000 bonds yearly Sept. 1 at not over 105. In
Feb., 1901, $500,000 had been retired. V. 72, p. 185. Report for 10
mos. ending July 31, 1900, with balance sheet, was in V. 71, p. 750,
showing net profits of $605,580.

Officers.—R. L. Coleman, President; A. L. Garford, Treas'r; C. W.
Dlokerson, Sec Office, Park Row Bldg., N.Y.— (V. 72,p. 534, 636,937.)
American Bridge Co.—See United States Steel Corpora-

tion— tV. 71, p. 86, 1014, 1121; V. 72, p. 393 828, 676,777.)

American (an Co.—Organization. -Incorporated In New Jer-
sey on Mar. 19, 1901, as a consolidation, embracing. It is said, about
85 per cent of the tin can business of the oountry, including about
100 concerns. 8ee partial list, V. 72, p. 582, Closely allied with the
American Tin Plate Co. (now U. S. Steel Corporation). Stook author-
ized, $44,000,000 each of common and 7 per oent cum. pref., of which
part to remain in the treasury. Moore Brothers interested.

Officers.— President, Edwin Norton; Secretary and Treasurer.'. F-
S.Wheeler; Assistant Sec. and Assistant Tieas., H. B. Wheeler. Office.
71 Broadway.-(V. 72, p. 481, 582, 628.)

American Car Sc Foundry.—Organization, Etc.—Incorporated
In New Jersey on Feb. 20, 1899, as a consolidation of the Michigan-
Peninsular Car, Ohio Falls Car Mfg. etc, mfg. freight and passenger
cars. V. 68, p. 280, 377. 1029; V. 71. p. 86. S4S\ V. 72. p 937.

Dividends.—On pref., 1% p. c, July 1, 1899; Nov. 1, 1899, to Aug..
1901, both inclusive, lh p. c quar. (7 per an.) Div. on common paid
Aug. 1, 1900, to Aug. 1, 1901, inclusive, ** P.c quar. (2% per annum).
Earnings.—Net earnings 10 mos. ending Feb. 28. 1901, $3,466,025.
Report for year ending April 30, 1901, was In V. 72, p. 1236, show-

ing net earnings April 30, $4,055,826; dividends on pref. stock, (7 p.
c), $2,0*4,075; on common (2 p. c), $595,450; surplus, $1,373,301.
For 14 months ended April 30, 1900, the business Included : Freight
cars, 74.455; passenger cars, 214; car wheels, 910,161, etc—V. 69, p.
542. In Oct., 1900, it was decided to increase the working capital to
$10,000 000.- V. r

. 1, p. 699.
Officers.—Pres., Fred'k H. Eaton; Chair, of Bxeo. Com.. Wm. Mo-

Millan. Treas.; S. 8. De Lano; Sec, F. F. Webber, St. Louis, Mo. Direc-
tors. V. 70, p. 1247; V. 72, p. 1239. N. Y. office, 71 Broadway.— (V. 72,
p. 45, 243. 777, 937, 1235, 1239. 1281.)

American Chicle Co.—Organization.—Incorporated in New
Jersey on June 2, 1899, and consolidated the leading chewing gum In-
terests.—V. 68. p. 1130. SeeV.71,p.j^. Div.:Onpref.,Oot.,'99.toJuly,
1901, m p. c qu. (6 p. c per an.). Common li« p. c Oct., 1899; Dec,
2»2 p. c; 1900, Apr., 2 p. c; July, 2i* p. c; Oct., 2 p. c; 1901, Jan.,
2*»p.c; Apr., 1*$ p. c.; July, 2 p. c. Plants absorbed, see V. 68. p. 871.
President, W. J. White, Cleveland; Vice-Pres., weo. H. Worthington,
Cleveland; Sec, Jonathan P. Primley, Chicago; Sec and Treas., H.
Rowley. Office, Park Row Bldg., N. Y.—(V. 72, p. 676, 1281.)

American Clay Mfg. Co.—See Scpp. for Jan., 1901.

American Coal—See p. 173.

A me ri can Cotton Co.—Organization.—Makes and leases a pat-
ented machine for producing cylindrical bales of cotton. SeeV 68, p.
821. In 1900 handled over 500,000 cylindrical bales. Status Aug. 1,
1900, V. 71. p. 544. All accum. divs. on pref. stook paid May, 1899;
Nov., 4 p. o ; 1900, 8 p.o. Action on dividends was deferred for the
present. V. 72, p. 1240. Year 1899 00, gToss profits, $522,142; net,
$259,294. President, Albert C. Case: Treas., Hampden E. Tener Jr.
Direotors, V. 11, p. 1240.— (V. 72, p, 874, 990, 12i0.)

tmerlcan Cotton Oil.—Incorp. Oct. 14, 1S89, inN. J , to succeed
Amer. Cotton Oil Trust. Has works in various southern cities, etc, for
manufacture of crude and refined ootton oil, lard, soap, fertilizers, etc
Dividends, Etc.—Pref. stock June, 1892, to June, 1901, inclusive, 6

p. c per an. On common, 1898, 3 p. c; 1899, 4 p. o ; 1900, 3^ p. c
Report.—Report for 1899-00 at length in V.71, p.1011, 101 9, showed

profits $1,7h9,449, after meeting expenses of administ., interest, Ac;
int. on deb. bonds, $242,267; balance, net income, $1,497,182; divi-
dends on pref. (6 p.c), $611,916; div. on common <3>* p. c), $708,298;
bal., surplus for year, $176,968, against $216,415 in 1898-9. Profits:
Year 18 7-98. $1,559,661; in '98-99, $1,883,255; 1899-00. $1,739,449.
Officers—President, George A. Morrison; Vice-President, Robert

F. Munro; Sec and Treas.. Justus E. Ralph. 27-29 Beaver St., N. Y.
Tranfer agents, WinBlow, Lanier A Co. (V. 72, p. 874; V. 73. p. 139.)

American District Telegraph.—See Supplement of Jan., 1893.
Annual report for year ending Dec. 31, 1900, was in V. 72, p. 673,
showing gross, $590,536; net, $86,846; dividends (2*± p. c), $86,497.
Dividends.— ) '91. '92. *93. '94. '95. '96 '97. '98. '99. 1900 1901
Percent. { 1 2*2 3^ 1 3 1 2 2 2V4 2H May, 1
Office, 6 Dey St., N. Y. City.-(V. 70, p. 228; V. 72, p. 185, 67 3.)

American Express.—An "Association" formed under the laws
of New York State in 1859 and 1868. Not an incorporated company.
Operated in Dec, 1900. on about 45.000 miles of railroad in the
' nited States , including Boston A Maine, nearly all the Vai. derbilt
lines, Illinois Central, etc In Apr.. 1901, President .T. C. Fargo was
elected a director of the United States Express Co.—V. 72, p. 777.
Dividends, 6 p.o. per ami. since 1882; in July, 1901 fil p. c. extra was
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American Express—Stoct
Amer Hnie <* Leather—Common BtOOk, $17.500,000
Pref. stock. 7 per oent oum., $17.500,000
1st M . $10,000,000. n .. -. I . BUbJ. to call at lln.i'ol 0*

Amer. lee—Com stock, $25 000 000 (V. 72. p. 392,
Pref. stock. 6%. cum., $15,000,000 (V. 7 ,

-\ p. 393, 534)
OnderiTtug bonds

A mer. Linseed— IV. stork. 7 p, o.. non cum., $16,750,000.
* -can locomotive—Common stork, $25,000,000
Pre: • per cent, oam., $25,000,000

Amer. Preferred stock (7 w. o. pref., turn.)
1st IL, $5,000,000, g , sink, fond, subj. to call at l05.o'

Amer - rvie«—8took, oom., $10,000,000
Preferred. 6 per oent, non cum.. $5,000.000

American Pref. stock. 7 p. c, cum., $5,000,000
'•milling—Mock, common. $15,000,000...

Preferred, 7 per oent, non-com , $15,000,000
Amer. S nett. •( Refining—Common stock. 850,000,000 ..

Pref. stock, 7 per cent, cum.. $60,000.000
i 9t Stock, common, $12.500,000.
Preferred, 6 04 r cent, DOB cum., $12.500,000

American • - ock, common, $2,750,000
Preferred stock. 7 per cent, nou-cum., $1,450,000
1st mortgage, gold

.4 mencan Sti 1 1 hoop— 4 mer. Sleel <f Wire of S. J. See U
iin Straw Imaid ntoot" common .*

1stM . grilA. atnUng fnnd. snoject to call In 1901. . ..

Date
of

Bonds

1899

St/e.or
Par

Value.

Amount
Outstanding

1899

1S97
N1TED

1891

$100
100
100

1.000
100
100

"Too
100
100
100

1,000
50
50

100
100
100
100
100
100
100

States
100

$18,000,000
11,500,000
13,000.000
8,375,000

22,921,900
13.327,200
1,705,0

16,750,000
28 000.000
24,100.000
14,440,000
4.000,000
4,612.100
4,150.000
3,000.000
7,t00.000
7,900,000

BO.000,000
50,000,000
11,001,700
U.000,000
2,143.000
1,195,700
490,000

STEEL CoKr
6,000,000
567.000

INTERE8T OR DIVIDENDS.
Rate Per
Cent.

Sec text.

6 g.
4 In 1900
6 In 1900

'In 1900

6g.

6 in 1000
7 In 1900

7 In 1900

7 In 1900

See text.
Gin 1900
7 iu 1900

RATION.
See text.

g.

When
Payable

J. & J.

M. & S.
Q.-F. 15
Q.-J. 15

Q—M.

jr. .v- i>.

Q-J.
Q.-F. 15

Q-J.

Q'-J.

J. & J.
M. & N.
J. & D.

Q.-M.
F. & A

Where Payable, and bv
Whom.

N.Y.,Co.'sOf.,65B'way July 2, '01, 4%

N. Y.j Colonial Tr.
133 E 23d St., by check

do do

By check from Chicago.

Check from Co.'s office.

N. Y., Guaranty Tr. Co.

Off.Lake&Dearb.St.Ch.

Cleveland i Ohio.

N. Y., 71 Broadway.

N. Y.. Morton Trust Co.
Cheeks mailed.
Checks mailed.

Bos., Inter. Trust Co.

Bonds—Prlnol
pal,When Due.
Stocks—Last
Dividend.

Sept. 1, 1919
May 15, '01, 1
July 15/01, 1 is

Sept. 15*00,1*

Oct. 1 5/99, 1*
Deo. 1. 1914

July 20/01,1 >s
May 1 5/01,l*

July 15/01,1*

July 9/01, 1*

July'i.''01,Hfl
Apr.30/01,3%
J' i e 29/01, 3 W
Nov. 1, 1912

Dec.27/00, 1%
Feb 1 lull

paid Iron investments V. 72, p. 937. Pres., J. C. Fargo; Treas.,
Charles (;. Clark, (mice, 65 B'way.— (V. 72, p. 777, 937.)

Vmeri. nn Hide \ Leather Co.— Organization.— Organized
In > ley in 1899. V 69. p. 493. In Jan., 1901, said to control
about 75 percei.t of the upper leather output of the country, including
companies mentioned in v. 68, p. 925 except Webster & Co. and R.
Suhm 1. - v to. p. 77, and adv. in Chronicle of Jan. 13, 1900,
ami application to ll»t V. 72, p. 673.
Bonus. Etc.—Sinking fund of $172,500 retires bonds Sept. 1 yearly,

If purchasable at 1 18 or less, or if not will be invested i»other securi-
J. A W. sscligniau A Co. financed the consolidation. Report for

9 mos. ending Mav 81, 1900. with balance sheet, in V. 71, p 491,
showed: Total profits. $694,937; Interest, $381,825; bal., sur., $313,-
1 12. Piest. 1 nomas W. Hall; 8ec. and Treas.. G. A. Hill. Directors,
Sept ,1900, V. 71, p. 493. Offloe.96 CliffSL.N. Y.-(V\ 72, p. 185, 673.)
American ice Co.—Organization.—Incorporated in Now Jersey

on March 11, ls>)9. and in October, 1899, had acquired most of the
$10 ooo.ooo stook of the Consolidated Ice Co. of New York (see V. 65,

&
and tlie $10,000,000 stock of the Knickerbocker Ice Co. of

aiue. For list <-f plants In 1899, etc. see otllcial statement, V. 69,
p. 7;t3; V. 70. p. 585; V. 71, p. 1014, 1121. 1168, 1271: V. 72. p. 1036.
Trai k uoiesale and retail business in New York, N. Y.; Phila-
delphia, Pa: Boston, Mass.; Baltimore, Md; Washington, D. C; Cam-
den N. J.; Lakewood. N.J., and Atlantic City, N.J.
Dividends.—On prefd Oct. '99, to July, 1901, 6 p. o. yearly (Q.-J).

On eon., Nov., '99, to May, 1901, inclusive, 4 p. c. yearly (Q Pj.
Director^ Etc.—J. D. Schoonmaker (Pres.), Charles W. Morse, C

T. Barney, F K. Sturgts, Win. H. Gelshenen, H. H. Morse, all of New
York; J. Manchester Haynes, of Augusta, Me.; D. W. Hunt, of Phila-
delphia; Wesley M. Oler, of Baltimore; Thomas Sturgis, Orin Dennett,
John R. Bennett, R. vv . Hopkins, James McCutchen, R. W. Poor, E. H.
Rodd and J. W. Scott. Treasurer is J. T. Sprouu. Office, 133 East 23d
8t, New York.—(V. 72. p. 534, 777, 823. 1036.)

American iron Ac Steel Mfg.—See p. 173.

American 1. 1- li ( Ac Traction Co.—Organization— Incor-
porated in New Jersey in Apr., 1901. by Emerson McMillin and asso
dates to consolidate or bring under closer control lighting and traction
companies in various cities of the United States now held in the same
interest, including Western Gas Co. (Milwaukee), Grand Rapids (Mich.i,
Gas Light Co , Madison (Wis.) Was <fe Electric Co. and 8t. Joseph
(Mo.) Gas Co. upon terms mentioned in V. 72, p. 724; V. 72, p 871,

In May 1901, the greater part of the stocks of the four compa-
nies named had been acquired. Stock authorized, common, #15,000,-
00O; preferred 6 p. c. cumulative, $25,000,000, of which $5,880,000
preferred and $1,764,000 common will be required for the acquisition
of stocks of the four companies. Bonds of the constituent properties
aggregating $6,325,000, see V. 72, p. 724. -(V. 72, p. 871, 9^7.)

American Ll« seed.—Organization, Etc.—Incorporated on Dec.
5,1898, under the laws of New Jersey, as a consolidation of the
National Linseed Oil Co. with the ten leading outside linseed oil compa-
nies in the U. 8., per plan In V. 67. p. 1161; V. 69, p. 697. 8ee V. 71,
p. fjj. For list of plants, etc., see V. 70, p, 631. Com. stock author-
ized, $16,750,000, all outstanding; pref. stock as In table. The $6,-
000.000 five-year notes have been called for payment at par on Aug.
1 , 1901 V. ; 2, p. 3*2, 439; V. 73, p. 34. In June, 1901, Standard Oil
Interests acquired a majority of the stock, its representatives entering
the directory. See Union Lead & Oil Co. in V. 72, p. 1036, 1189.
Dividenks.—On pref., June 15. '99, to Sept., 1900, 1\ p. c. quarterly.

The Dec. 1900, dividend was passed. V. 71, p. 1014.

Report—First report for year ending Mar. 1, 1900, was in V. 71, p-
2^4, showing: Earnings, $2,028:402; dlv. on pref. i7per cent), $1,1 16,-
937; bal., sur., $911,465. Pres., Frederick T. Gates; Sec, W. H. Jones
—(V. 72. p. 340, 392, 439, 1036, 1137, 1189; V. 73, p. 34.)

American Locomotive Co.—Organization.—Incorporated in
N. Y. on June 10, 1901, as a consolidation of the Brooks Locomotive
Works, Dunkirk. N. Y : Cooke Locomotive ,te Machine Works, Pater-
son, N. J.: Richmond Locomotive &. Mach. Works, Rhode Island Loc
& Mach. Whs., etc., manufacturing 1,700 engines (to be Increased to
2,000) yearly, or about two-thirds of the output of the country (see
list, V. 73, p. 80).—V. 72, p. 1189; V. 73. p. 84. Harvey Fisk & Sons
financed it without public offering. Began with about 1*6,000,000
working capital.
Bonded debt of constituent companies is as follows : Dickson Mfg.

Co.' - "00, maturing Nov. 1, 1927, and Richmond Locomotive
5s, $750 000. due April 1, 1929.

EU'.mnos.—Earnings on the constituent properties for a series of
years were said to cover 5 per cent or over on the oommon stook.

Officers.—President. S. R. Callaway; 1st V. P., A. J. Pitkin; 2d V.
P.. R. I. Gross; Sec., Leigh Best; Treas., C. B. Denny. Directors, June,
1901, V. 72, p. 1240, 12s 1; v 73, p. 34, 80.
American Halting Co,—A consolidation incorporated Sept. 27,

1897, in N. J.— V. 85, p. 619; V. 70, p. 478. The investigating commit-
tee in Oct . 1900, recommended a reduction of the stock, but no de-
cision to July, 1901.— V. 71, p. 1014, 1068, 1221.
Stocks.—Authorized, $15,000,000 each common and preferred; is-

sued, common. $14,500,000-, pref., as in table. Dividends—On pref.:
Jan.. 1898, to Oct., 1899. incl., 7 p. c. per an. (1 3» Q. J.); none since.
Bonds. -Of the bonds (Walter G. Oakman and Geo. R. Turubull, trus-

tees). $4,000,000 were issue 1 in Dee., 1899, to retire the, floating debt
and for working capital. A sinking fund equal to one-half of the divi-
dends on the preferred stock will retire bonds at or below 105. See V.
69,p 956,1018, 1195. On Oct 31/00, underlying mortgages, $306,000.

Report of investigating committee for year as changed
to e»-d Aug 31, 1900, was in V. 71, p. 1011, showing: Profits above
Interest on bonds and deductions for bad debts, $123,000. See also

committee's earlier report covering period from Oct. 11, 1897, to Deo.
31, 1899, with balance sheet, in V. 70, p. 478.
Officers.—Pres't, Chas. A. Stadler; Sec'v, Geo. F. Neldllnger;

Treas., Louis Lee Stanton; Directors, Nov.. 1900, V. 71, p. 1068. NY.
office, 63d St. & E. R.— (V. 71, p. 438, 1011,1221; V. 72, p. 185.)

American Pneumatic Service Co.—Organization.—Incorpor-
ated in June, 1899, under laws of Delaware— (V. 68, p. 1130, 1179.)
Is the owner of the whole, or nearly all, btock of the Lamson Consol.
Store-Service Co. (V. 68, p. 1073). the. Intern. Pneum. Service Co., etc
Stock.— Dividends on pref. stock to July 20, 1901, inclusive, 6 p. o.

per an. (Us Q-J). Underlying bonds Nov. 30, 1900, $473,000 Lamson
sinking fund gold 6s, less a sinking fund of $120,05y. Report for vear
ending Dec 31, 1900, showed net earnings, *288,616; dlv. on p'ref.,

$223,551; bal., sue. $65,065.
Office, Fiske Buildiug, 89 State St., Boston. Mass. Arthur 8. Temple,

Treas.— (V. 71, p. 1166; V. 72. p. 89, 534.)

American Radiator.—Incorp. in N. J. on Feb. 14, 1899. See V.
68, p. 329. Common stock, $5,000,000; outstanding, $4.P93,000; par.
$100. Dividends on pref., May, 1899, to May, 1901, inclusive, 1% p. c.

quarterly (QF 15). Report for year ending Jan. 31, 1901, with bal.
sheet. V. 72, p. 673, showed: Net profits, $527,998; 7 p. c on preferred,
$210,000; balance, $317,998. Sec, C. M. Woolley.-(V. 72, p. 673.;
American Sheet Steel.—See United States Steel Corporation.
American Shipbuilding Co.—Organization. —Incorporated

in New Jersey on March 16, 1899, to unite the shipbuilding and kin-
dred interests of the Great Lakes.—V. 68, p. 770; V. 70, p. 896;
V. 71, p. 344,1014. Div. on pref., July, 1899, to July, 15. 1901, Lnclu., 7
p. c per an. (1% Q-J.) Purchase money mortgage on Buffalo plant,
$150,000. Report for 16 mos. ending June 30, 1900. in V. 71, p. 234,
showed: Net earnings, $1,100,666; div. on pref., $532,000; bal., sur.,
$568,666. Pres., W. L. Brown, Chicago; Hec and Treas., R. C. Wet-
more. Directors, V. 71, p. 234. Offices, Cleveland, O— (V. 72, p. 243.)

.American Nmeltlu;; Ac Refining Co —Organization, Etc.—
Incorporated April 4, 1899, under laws of New Jersey, V. 68, p.
668. Controls the Kansas City Smelting <fe Refining Co., the Omaha &
Grant Smelting Co., etc. For list of plants, rights of stock, etc., see V.
68, p. 975.—V. 68. p. 471, 523; V. 70, p. 232. 281. See V. 71, p. 1*5.
In Apr , 1901, the property of M. Guggenheim's 8ons was acquired,

the stock being increased from $27,400,000 each of common and pre-
ferred to $50,000,000 each. The output of lead and silver, it is stated,
is now about 85 per cent of the production in the U. S.—V. 7' , p. 1271;
V. 72, p. 138, 724; see circular fn V. 72, p. 185.- V. 71, p. 1271.
Omaha & Grant Smelt. 1st 6s, due March 1, 1911, $1,067,000, retir-

abie about $70,000 annually by sinking fund, are the only bonds.
Dividends on pref. to July, 1901, inclusive. 7 p. 0. per an. (1* Q-J).
Report.—Net earnings from Aug. l, 1900, to Mar., 1901, were re-

ported to be at the rate of $5,900,000; of M. Guggenheim & Sons, $4,-
500,000.—V 72, p. 628.
First report for year ending April 30, 1900, was in V. 71, p. 543,

showing: Gross, $4,634,028; net above repairs, etc , $3,524,961; divi-
dend on <,ref. (564p. c), $1,545,053; bal.. sur . $1,979,908.
Directors.—E. W. Nash (President), Daniel Guggenheim (Chair-

man), Isaac Guggenheim (Treasurer), Solomon Guggenheim, Murray
Guggenheim and Simon Guggenheim, Walter 8. Gurnee, Grant B.
Schley, A. R. Meyer, D. H. Moffat, M. D. Thatcher, J. B. Grant, Guy C.
Barton, Dennis Sheedy, N. Witherell, R. 8. Towne, A. Eilers, H. L.
Terrell and Barton Sewell. Office, 71 Broadway.— (V. 72. p. 823, 990,)

American Sun ii" Co.—Organization.—Incorporated in New Jer-
sey on Mir. 13, 1900, in the interest of the American Tobacco and
Continental Tobacco companies, whose snuff properties it acquired,
and which own $7,500,000 common and $2,500,000 preferred stoot
and have 8 of the 17 directors. For list of properties merged,
claimed to have an output of about 15,000,000 pounds of snuff
yearly and to control about 95 per cent of the output of the country,
etc., see V. 70, p. 533, 634; statement to N. Y. Stock Exchange, V. 72,
p. 625, 672. First div. on pref., 3 p. c, paid Jan. 2, 1901; July, lh p.
c.-V. 72, p. 1137.
Report.—Report for 9>a mos. ending Dec. 31, 1900, with bal. sheet,

showed: Net earnings, $531 668; div. on pref (3 p. ). $360 000; bal.,

sur., $171,668 Pres.. Geo. A. Helme; Sec, Otis Smith, Treas., Geo.
D. Wooddde, 111 FifthAve.,N. Y— (V. 72, p. 625, 672, 1137.)

American Soda Fountain.—See Supp. for April, 1901.

American Spirits Mfg.—See Distilling. Co.

American Steel < a»t intr Co.—Organization.—Incorporated in
New Jersey. Plants at Thurlow, Sharon, Pittsburg and Norrlstown,
Pa.; Alliance, O., and Syracuse, N. Y.—V. 70, p. 998.

Dividends- 1894. 1895. 1896. 1897. 1898. 1899. 1900. 1901.
Preferred stock.,.. 7 7 7 7 7 7 7 June. 3^
Common stock .. .. 6 6 6 Apr., 3
President, Daniel Eagan; Vice-Pres., John A. Middleton;8ec, R C.

Foster; Treas.. J. H. D. Eagan, Chester, Pa.— (V 70, p. 998.)

American steel Hoop Co.— ) See United States Steel Cor-
Amerlcan Steel Sc Wire Co.— \ poeation.
American Straw Hoard.—Incorporated under the laws of Illi-

nois. Dividends in 1893, 4 per cent; Deo. 23, 1898. 1 p. c; June 25,
1900, 1 p. c; 8e t. 29, 1 p. c; Deo. 27, 1 p. 0. The Mar., 1901. dividend
Tras passed.—V. 72, p. 582. See V. 62, p. 587. In June, 1901, deposits
of stook were asked under a plan approved by the direotors for con-
solidation with concerns not named. See circular, V. 73, p. 34.
Annual Report.—Report for 1900 in V. 72 p. 389:

1900. 1899. 1898. 1897.
Profits $292,525 $242,544 $115,862 $89,703
Per cent on stock 4-87 404 1-9 149
Bills payable Jan. 1, 1901, $510,000. President, R. F. Newcomb.

Old Colony Building, Chicago.-!V. 72, p. 582. 1281; V. 73, p. 34.)
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Date Size, or
of Par

Bonds Value.

Amount
Outstanding

American Sugar Refining—Com. stock, to be $45,000,000
PT. St., 7 p. o. cum. (not pf. as to ass.), to be $45,000,000

American Telegraph t£ Cable—Stock, 5 per cent ivm
American Telephone if Telegr iph—Stock. $150,000,000 ..

Collateral trust mortgage, cur.OB (V. 70, p. 4.0) ...e'
Am. Bell delicti. OH. V. 87, P 78, 1355; V. 70, p. 40.C

Amrr. Thread— pref stock. $15,000,000 5 p.C, cum .jr.or £
1st coll. trust M. ,$(5,000,000. g. or £ O.O'

Amerxcan Tin Plate Co.— .-co I'mted Stati B STBE1 OORP
American Tobacco Co.—Com. stock, $56,000,000 auth
Pref. stook, 8 p.C non-cum.: pref. as to assets anddlvs..
Di\ iitiud Borip. Bee texl

America* type rvundere—Stook
Deb., g.. $1,000,000, s. f., $20,000 \ rlv..bog.Sep.,'00Me

Attter. Waltkatn Watch Co.—Slock, 84.000,000
American Window Glass—Stock, common, $13,000.000..
Preferred stock, 7 per cut, cumulative, $ 1.000,000 ...

American Woolen— Pret. stook, 7 p. c, cum., $25,000,000
&mer Writing Power—Pref. stook, 7% cum, $12,500,000

1st M.. s.f..i:..$17.000,000,call aft. July,'09.l05.OB.c*
Auoctated Merchants—Common stock, $5,000,000

1st pref., 5 p.o. cum., $10,0 0,000. convert, at par. t. \t

2d pref., 6 p. c oum., $5,000,000
Bay Slate Oat—Boston In. (ias 1st M..s.f.,call at 105.g.o*

do do 2d M., gold ($4.000,000)
Bethlehem Sleet-stock, $15,000,000 ($l per sh. paid In)..

Purch. mon. M. fur Beth. Iron, $7,500,000, g. (text)

1899
1898

OB vl I

$100
100
100
100

1,000
1,000

5
500 Ac

50
100

100

"lOO
100
100
100

1899 1,000

1889

1901

500 Ac.
1,000

50
1,000

$36,968,000
36.968,000
14.000,000
See text.
15,00(1.0011

10,000,000
4.890,475
5,798,000

54.500,000
14.000.ooo
3.01 1,490
4,000,000
975,ooo

I, OOO.OOO
13.000.000
4,000,000

S 0,000,000
12.500,000
17.000,000
5,000,000
See loxt.

5.000.000
SI 59,500
3,000.000

15.000.000
See text.

INTEREST OR DIVIDENDS.

Rate per
Cent.

9ee text.
7 in 1900

5

4
4

5 in 1901
4 g. or S.

6 in 1900
8 in 1900

6
4 in 1900

« g.

10 in '00

7 in 1900
7 in 19j0

5g.

5 g.

5 g.
See text.

8 l

When
Payable

Q.-J.
See text
Q.-M.
Q.-J-

J. * J
J. & J.
J. A J.

J. A J.

Q.-F.
Q.-F.
M. A N.
Q-J.
M. A N.
M. A 8.

M. A 8.

Q.-J.15

J. A J
Q.-J.

J. A J,

J. A J
Q.-M.
Q.—F.

Whore payable, and by
Whom.

N. Y.OIIioo, 117 Wall St.
do do

N. Y., West. Union Tel.

New York and Boston.
Bost.. Nat. Bk. of Com
(luar Trust Co.. N. Y.

do do

N. Y.,Farm. L.ATr. Co.
do do

N.Y. Farm., L. A Tr. Co.

N. Y., Mere. Trust Co.
By company's ohoek.

Checks mailed.
N. Y., Guaranty Tr. Co.

Boston, Old Col. Tr. Co.

N.Y.,Mero. Tr. & Lond
do do

Bond*—Princi-
pal,When Due.
Slocks—Last
Dividend.

July 2, '01,l*i
July 2. 1901
luno.'Ol, IVo
Julv 15.'01,2>4
July I, 1929
July l. 1908

•luis i, '01,21a
Jan. 1, 1919

Aug. 1, '01, Ik
S.UB. I, '01, 2%
,M;m 1, 1902

.Inlvl5.'01,l%
Hay l, 1926
Mar.15'01,4%

Mar.l'.'Ol'. 3k
July lS.'Ol.l*

July 1, 1919

Jan. 1, 1939
Jan. 1. l!»:5<)

Junel,'01,50c.
Aug. 1, 1998

Amerlcun Sugur Kenning.—A N. J. corporation, successor in
Jan.. 1S91. of i he Sugar Refineries Co. organized in 1887; plan, V.
51. p. 809. Capital stock, originally $50,000,000, was increased
In Jan., 1892, to $75,000,000 (half pref.) to acquire the oapltal.
stock of the four Philadelphia rettueries and a controlling interest in
the Baltimore refinery. Spreckels's refinery in California is under a
lease till ....,1901, to the "Western Sugar Refining Co.," of which
the "trust" owns one-half the stock. Beet-sugar interest acquired
in April. 1897. V. 64. p. 841; coffee plants. V. 63, p. 1157; V. 64 p. 40;
V.70, p. 68.8. 1051; V. 71. p. 914; V 72. p. 1137.) Beet sugar refineries
in U.S.. V. f,6. p. 132; V.88,p. 280; V.69. p. 1249. In Aug., 1899, the
sugar war was renewed, and in April, 1900, the quarterly dividend
on the common stock * as reduced from 3 to Ik p. c, but raised to
l\ p. c. In Oct., 1900. In June, 1900, three of the independent re-
finery concerns were consolidated ns the National Sugar Refining Co.
(see V. 70. p. 1096; V. 71, p.yi). See V. 70, p. 482, 634,998,1051;
V. 71. p. 136. 237. 699.
In November. 1S99. officially stated to supply about 70 per oent

of the output of refined sugar in the U. 8., as against 90 p. o. formerly.
-V. 64, p. 328; V. 71. p. 31; V. 67, p. 632; V. 69, p. 1104.
Stock.—Stockholders will vote on Sept. 18, 1901, on increasing

stocks trom $37,500,000 to $45,000,000 eaoh, the new stock to be sold
at par to stockholders of same olass.

Drv.— P. et,) 1891. 1892. 1893. 1894 to 1599. 1900. 1901.
Common > 4 10k 21k 12 yearly (3 Q.-J.) 7\ Inol. July,r»k
Preferred... ) 7 p. c. yearly to date; nearly all Q.-J.—V. 71, p. 1168.
Retort.—No recent report. Annual meetingin 1901, see V.72, p. 89.

Balance Siiket— Dec. 31, 1900.
Real estate and machinery. $36,891,221
Cash and debts receivable. 15,737,388
Investm'ts in other comp's. 35,054,171
Sugar, raw and refined J22.488.799

Twtal assets $110,171,579
Capital stock $73,936,000
Debts 27,443,372
Reserves 8,792.207

Dec. 31, *99. Dec. 31, 98.
$36,412,652 $37,285,545
15,306,596 27,563,965
30,423,680 31,058,142
20,340,609 22,243,224

$102,483,537 $118,150,877
$73,936,000 $73,936,000
21,152,323 32,987,200
7.395,214 11,227.677

Total liabilities $110,171,579 $102,483,537 $118,150,877
Directors.—H. O. Havemeyer, Chas. H. Senff, Arthur Donner, Low-

ell M. Palmer, John Mayer, W. B. Thomas, John E. Parsons; Treasurer,
Arthur Donner. N. Y. office, 117 Wall St.- (V. 72, p. 89, 479, 1137.)
American Telegraph A Cable.—Owns two oables between Nova

Scotia and England. Leased until 1932 to Western Union—which see.

American Telephone A Telegraph Co.—Organization.—
Formerly owned the long-distance lines of the American Bell Tele-
phone Company; in 1900 took over its other assets, including the
securities owned in looal companies (see V. 69, p. 826, 907, 1149), also
oircular, V. 70, p. 585. See series of telephone articles, V. 69, p. 674,
826, 1034. 1222; V. 70, p. 817. On June 20, 1901, 2,228,170 instru-
ments were in use, against 1,843,878 on June 20, 1900. Decision ad-
verse to Berliner patent, V. 72, p 439. Pupln patents. V. 72, p. 677.
Stock.—On June 3, 1901 , the authorized stock was increased from

$100,000,000 to $150 000,000. Of the new stock. $20,700 900 was
subscribed for by stockholders at par, raising the outstanding amount
to $114,946,500, one half to be paid Aug. 1, 1901, and the balance
Jan. 15, 1902—V. 72, p. 1137, 12-2 This amount includes $32,110,-
20O held in the treasury of the Amer. Bell Teleph. Co., whose stook is
substantially all owned
Dividends.—On American Bell Telephone stock, previously 15 to 18

per cent yearly, were from Jan , 1895, to April, 1900, 15 p. c per an-
num. The A. T. A T Co., as successor of the Bell, is paying at rate of
7k per cent per annum, viz : 2 m p. c. paid July 16, 1900; Oct. 15, Ik
p. c; Jan. 15, 2k p. c, etc. See V. 70, p. 1250.
BOND9.—The collateral trust mortgage of 1899 provides for the im-

mediate needs of the company and for future extensions as required,
and - ecures equally the coll. trust bonds and the $10,000,000 Bell de-
bentures. V. 70, p. 40; V. 72, p. 874. On deposit of additional collateral
further bonds may be issued, but to an amount not exceeding 75 per
cent of the estimated value of the coUateral; and the issue at any tim3
outstanding must not exceed the amount of the company's capital
stock then paid up. V. 69, p. 1195, 1249; V. 70, p. 40. In 1900,
sold $10,000,000 bonds, and in May, 1901, $5,000,000 additional.—
V. 70. p. 741; V. 71, p 86, 344, 874.
Report.-Report for 1900 In V. 72, p. 625, showed:
Tear ending Dec. 31. 1900. 1899.

Total gross earnings $9,534,499 $7,687,381
Surplus over interest charges 5,486,058 4,270,509
Paid dividends 4,078.601 3,882,945

Pres., Frederick P. Fish.-(V.72,p.ll89, 1240, 1282; V. 73, p. 84.)

American Thread Co.—Incorporated in N. J. March 10, 1898.
(V. 67, p. 1158.) Stock, $6,000,000 common ($3 50 per $5 share paid
In, understood to be entirely owned by the English Sewing Cotton
Co.); $6,000,000 five per cent cum. pref. (gold or *); issued $4,-
890,475, par of shares, $5. Dividend on pref. July, 1899. to July,
1901, inclusive, 5 p. c. per annum (2k p. c. semi-an). First div. on
common. 30 ots. per share (or 10 per cent on amount paid in) paid out
of earnings of 1899-0; in 1900-01, 35 cts. (10 p. c.) Bonds, see appli-
cation to li«t in full, V. 70, p. 179. Underlying bonds, £519,937. Kerr
Thread 5s, due July 1, 1902, at 105 p. c.

Report. Report for year ending Mar. 31, 1901. with balance sheet,
In V. 72 p. 1079, showed: Total profit, $1,232,299: balance from last
year. $160,261; total deductions, including $300,000 depreciation,
$559,112; divs. (10 p. c. on com. and 5 p.c. on prel.), $664,524; bal-
ance forward, $168,914 Pres.. Lyman R. Hopkins; Sec. and Treas.,
Theo. M. Ives, 260 W. Broadway, New York.- (V. 72, p. 1079.)

American Tin Plate.—See United States Steel Corporation
American Tobacco Company.—Organized In 1890 under laws

of New Jersey to manufacture and sell tobaoco.—See V. 64, p. 515. In
Dec, 1898, sold its plug tobacco Interests to the new Continental To-
bacco Co., receiving therefor $30,274,200 prof, and com. stook of the
latter. V. 68, p. 820. See below. (V. 68, p. 128, 1138.) In Feb.,1899,
acquired Union Tobacco Co.—V. 69, p. 128; V.70, p. 533, 896. In July,
1901, 88 per oent in interest of the common stockholders had agreed
to exchange their holdings for 200 per cent in collateral trust 4 per
cents of the Consolidated Tobacco Co., which see V. 72, p. 1137.
Together with the Continental Tobacco Co. controls the America o

Snuff Co.—see statement below—of whose capital stock, they own
$10,000,000. together with $7,000,000 of the $10,000,000 stook of the
American Cigar Co.—V. 72, p. 531.

Stock.—See pref. certificate in editorial of May, 1893, Sup. In 1899
authorized $35,000,000 new common stook, making total $56,000,000,
of which $21,000,000 w»s pitid May 11, 1899, as a 100-per-oent stock
dividend, $12,500,000 was issued to acquire Union Tobaoco Co. and
$1,500,000 balance is issuable for other purposes. V. 68. p. 426, 471,
617, 669,925; V. 69, p. 25. Preferred authorized, $14,000,000.
Dividend scrip Issued in 1896 as scrip dividend and extended In

1899 is now redeemable only in cash. V. 70, p. 1096. The scrip bears
Interest at 6 p.c, payable "only out of the net earnings of the company
left after the annual payment of 8 p. c dividend on the pref. stock."

DrviD's.— '91 to '95. 1896. '97. '98. '99. '00. 1901.
Common.... 12% yrly. 6A20%scrip. 9 8 *7 6 Incl. Aug., 4k
Preferred. .8% yearly (2% quar.) to Aug., '01, inclusive. (V. 69, p. 25.)
"Also 100 p. o. in common stock paid on common May 11, 1899.

Latest Earnings.— For 3 mos. ending Mar. 31, 1901, net earnings
were $1,314,661. against $1,542,849 in 1900.
Annual Report for year endingDec 31, 1900, was in V. 72, p. 531:

12 Mos. Net Earns. Div.onPref. Div.onOom. Int.onscrip. Surplus.
1900.. $6,303,498 $1,120,000 (6%) $3,270,000 $180,834 $1,732,664
1899.. 5,202,384 1,120,000 (6>«) 2,872,500 192,143 1,017,741

Officers.—Pres., James B. Duke; Sec, R. L. Patterson; Treas.. H.
D. Lee. N. Y. office. Ill Fifth Avenue.- (V. 72, p. 823, 874, 1137.)

American Type FoundersOo.—Incor'd In1892 under laws of N.
J. V. 55, p. 625 and adv. In 1896 decreased the $5,000,000 oommon
and $4,000,000 pref. stock to $4,000,000 (par $100) common stock.
—V. 62, p. 682. Bills payable Aug. 31, 1900, $596,998.
Dividends on stock: Oct., 1898, 1 p. c, first since reorganization;

Jan., 1899, to July, 1901, incl., 4 p. c per an. (paid Q-J).

annual Report.—Report for year ending Aug. 31, 1900, was in
V. 71, p. 861, showing gross profits after deducting expenses, $356,
157; interest charges, $75,916; net, $280,241 ; divs.(4 p. c) $160,000.
President. Geo. W. Nelson, 27 William St.— (V. 72, p. 534.)

American Wallham Watch.—Incorporated in Massachusetts
in 1854; manufactures "Waltham" watches; factory situated at Wal-
tham, Mass. Daily output of watch movements, 2,200.

Dividends.— ) 1879-95. 1896. 1897. 1898. 1899. 1900. 1901.
Per cent. J 18 yearly. 6 6 6 25*8 10 Mar , 4
In 1899 paid extra cash dividend of 16'3P c, the stock being in-

creased from $3,000,000 to $4,000,000 by sale to stockholders at par.
In Mar , 1900, 4 p. c; Sept. 15, 6 p. c, including 2 extra. Balance
sheet Mar. 29, 1901.- V. 72, p. 936. (V. 71, p. 391; V. 72, p. 986.)
American Window Glaus.—Organization.—Incorporated in

Pennsylvania on Aug. 2, 1899, to consolidate window-glass plants,
excluding plate glass Said to have 70 per cent of the capacity in
the U. 8. (V. 69. p. 335. 744, 1013.) Dividend on pref. 7 p. c yearly
Mar., 1900. to Mar., 1901, inol. (3k M.-S ) Report —Report for the
10k months ending Sept. 1, 1900 in V. 71, p. 912, showed: Net,
$326,687; div on pref. (7 p c). $280,000; bal.. sur., $46,687
Officers.—James A. Chambers, President; E. I. Phillips, Secretary;

W. G. McCandless, Treas. Office, Pittsburg, Pa.— (V. 71, p. 912, 1312.

American Woolen Co.—Organization.—Incorporated Mar. 29,
1899, under laws of New Jersey as a consolidation of the Washington
Mills, Lawrence, Mass.; National Providence Mills, Providence, R I.,

etc., see V. 68, p. 472; see also p. 617; V. 69, p. 77; V. 71, p. 545. State-
ment to Stock Exchange in full was in V. 71, p. 1316.

Stock.—Authorized by charter, common, $40,000,000; preferred 7
per cent cum., $25,000,000. Authorized bv stockholders to acquire
and finance properties above named and additional plants, $20,OOO.-
OOO preferred and $30,000,000 common. Outstanding preferred, as in
table; oommon, $29,501,100 Dividends on preferred:, July, 1 899, to
July, 1901, both inclusive, 7 p. c per annum (Q.-J. 15). Only liens are
$405,000 bonds of National-Providence andChase Mills.—V. 71, p. 1316.

Earnings.—Report of Jan. 1, 1901. in full inV. 72, p. 3*6. 388,
394, showed: Net profits, Jan. 27 to IVo. si, 1900, $2,839,051: pre-
vious surplus and adjustment of accts., $1,192,511; dividend* at 7 per
cent per annum, $1,400,000: plant values charged off, etc, $525,912;
net surplus, $2,105,650. President, Frederick Ayer; Treas.. W. M.
Wood. Office, Ames Building, Boston, Mass.— (V. 73, p. 34.)

American Writing Paper Co.—Organization.—Incorporated
in New Jersey on June 25, 1899, as a consolidation of fine writing
paper mills, producing, it was stated, over 84 per cent of the output of
New England States and over 76 per cent of that of the U. S. V. 69,
p. 25. 128. See prospectus, V. 69, p. 128, 227. Common stock, $12,.
500,000; issued, $11,500,000; pref. s'ock and bonds as in table. 8ee
V. 70. p. 998. Report for 17 mos. ending Jan. 1, 1901, with balance
sheet, in V. 72, p. 578, showing: Net income, $1,551,737; int. on
bonds, construction, depreciation, etc, $1,490,057; bal., sur., $61,680.

Officers.—President, Elisha Morgan; Treas'r, George B. Holbrook;
Secretary, E. H. Hall. Springfield, Mass.—(V. 72, p. 578.)
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S%«> 0T Amount
Value. Outstanding

.0- L8M

1895

L887

1897

190i

1999

1890
1900

Bethlehem Steel—(C->t).—Bethlehem Iron, 1st M...FP.0* 1886 $1,000
Brook!yri Ferry—Stock. $7.!500.000
New York * Brooklyn Ferry, ist mortgage
Con sol. mortgage. 07,500 000 K

Brooklyn Union «a»—Stock. $15,000,000
let con.. $15,000,000. k- (for underlying bonds see text)

Bufalo Gas—stock, common
Preferred stock, 8 per Mat, non-cumulative.
1st mortgage, §5,900.000, red. at 115 IS .gold c*

Cambria /run—Stock (4 p. c. guaranteed)
Bonds, g, red. July 1,'02. p.* 1. gu. V. 64, p. 753, 951.0*

Cambria Steel—Stock (see text)
x ctext)

Carnegie Co.— See ''mted Statks Steel Corporation.
Celluloid C<\— s>tock, $6,000,000 authorized
Central Feu miry- Sto k, #7.000,000 is 7% cum. pref . . .

.

Debentures, $4,000,000, subj. to call after 1901 at 105.
Central* South America n Telegraph—Stock $8,000,000..
Chicago Junction Railways <t Union Stock lard*—8tock..
Preferred, 6 per cent cumulative, pref. also as to a -"its
Collateral trust, gold. $ or £ Ce.c*
Mort. and coll. trust ref . gold bonds, $14,OOO,0O0.S.o*Ar

Clajtin tH.B.) Compati

y

—Common stock
1st pref. 5 per cent, gold, cum s pref. as to princi-

)

2d pref. 6 per cent, cumulative ) pal and dividends.

)

Oolorado Fuel <t Iron—Common stock, $3S,000,000

1.000
100

1.000
100
100

1,000
50

1,000
50
abo

100
100

100
100
100 I

1.000
l.OOO&c

100
100
100
100

$1,351,000
6 500.000
1,000 000
6,=>0O.O00

15,000,000
l-i.4l-.0O0
7.000.000
1,680,000
5,805,000
8,468.000
218,200

See text,
ut 3,500,000

5.925.000
14,000.000
4.000.000
7,725,600
6,500,000
6,500,000
10,000,000
4,000,000
3,829,100
2.600,300
2,570,600

23,000,000

INTEREST OR DIVIDENDS.
Pate Per
Cent.

F. & A. Phlla. Fidelity Trust.

6
5 g.

in 1900
5g-

J & J.
f. a a.
J. & D.
M. & N.

5 g.
4 in 1900

6g.

7 in 1900

When
Payable

Where Payable, and by
Whom.

A. & O.
A. & O.
J. * J.

Q—F.

Q-

6
'6 in 1900
8 in 1900
6 in 1900

5 g-
4 g.

8 In 1900
|5 In 1900
1 6 in 1900
See text.

M. & N.
Q.-J.
Q.-J.
Q.—J.

J. & J.

A. & O.
Q.-J.
Q.-F.
Q.-F.
Q.-J.

N.Y., H.B. Hollins & Co.
By cheek from Co.'s off.

N. Y., Chase Nat Bank.

N Y..E. MoMlllin & Co,
Philadelphia,

do

N. Y. Of., 30 Wash. PI.

NY.Bar'g.Magoun&Co.
N. Y., Office, 37 Walist
N.Y., Office, 40 Wall St
N. Y., Office, 40 Wall 8t
N.Y., Cent. Tr.; London.

New York.
N.Y.,Office— Church 8t

do do
do do

Bond*—Princi-
pal,When Due.
Stocks—Last
Dlviderd.

Feb., 1907

Jan. 1, 1911
Aug. I, 1948
June 1, '01, 4%
May 1, 1945

Oct. 1, 1947
Apr. 1, '01. 2%
July 1, 1917
Jne25'01$15O
1903 1906

Julyl.'01,l*a

May 1, 1919
July 9, '01, 1»«
July 1, '01, 2%
Julyl.'.Ol, l»t
July 1, 1915
Apr. 1. 1940
July 15/01,2%
Aug. 1, '01, 1*«
Aug.l,'01,l»t
Ju.yl. ,'01,1\

Asphalt Co. ofAm.—See Nat. Asph. Co. and V. 71. p. 545,700,810.
Associated ler< hsiiin' Co.—Organization.—Incorporated in

Apr.. 1901, in Connecticut, under special charter, and acquired the
following Interests in drv good* businesses in the oitv of New York,
viz.: $4,500,100 of the $9 t 00.000 stock of the H. B. Claflin Co.; 12,-
000 of the 1 8.(00 shares of preferred and 6.0J0 of the 18.000 shares
of common stock of the Adams Dry Goods Co. and the business of
James McCreerv a Oo. of 23d St. J. P. Morgan & Co. offered stock.—
V. 72. p. 7.4 The lei pref is fxchangeable at par at the holder's
option nit elthei common or 2d pref. stook.
President, John Clalllu.-(V. 72. p. 724,777.)

I Bay State Gas Co.—Stock, $100,000,000; par, $50. See p. 173.

Barney A- smith Car.—Incorporated In 1892 In West Virginia.
Stock outstanding, common, $) ,000,000; pref., 8 per cent, cumulative,
$2,500,000; par, $10o. Bonds, $1,000,000, 1st 50-year gold 6s iJ.&J.)
subject to call at 110 after 1902. Dividends on com. in '93, 5 p. o.;

on pref. 8 p. c. till Mar.. '95; dividends resumed Deo. 1, 1899. then 8
p. o. yearly to June, 1901, lncl. (Q. M.). Report year ending Mar.
31, 1901, in V. 73 p. 80.
Bethlehem Steel Co.—Organization.—Incorporated in Pennsyl-

vania April 17, 1899 (V. 68, p. ' 70), leasing The Bethlehem Iron Co.
from May 1, 1899, at 6 per cent on its $7,500,000 stock, payable quar-
terly (Q.-F.), and extended its operations. In June, 1901, over a ma-
jority of the Ste«-1 Co stockholders had agreed to sell their holdings at

I>er share ($1 paid In) to President Unas M.Schwab of the U S.
Steel Corporation in behalf, it was thought, of persons arranging a
consolidation of the YUker*' Sons & Maxim and Cramp Shipbuilding

,
compai. it s, upon condition of the trau'fer to the Bethiebem t*t> el Co.
of the Bethlehem Iron Co properties in return for $7,500,000 pur-

,
chase moiey 6 per cent gold bonds. The stockholders of the Iron Co.
.will vote on the matter on Aug. 15. See circulars, V. 72, p. 1282; V.
[72. p. 1240.
I Stock, $15,000,000. in $50 shares, on which $1 has been paid. Divi-
dends. 50 cents per share, paid quarterly, Sept., 1899, to June,
11901, lncl. Fort«-rmsof lease, etc., see V. 68. r 821, 975. Foryear
lending Apr. 30, 1901, net from operations, $1,032,492; Iron Co. rent*),
[•450,000; Steel Co. dividends, $600,000; other payments, including
$183,538 charged off, $2M,088; bal., def., $218,596; previous sur., $3,-
463,726; total sur., $3,245 130. V. 72, p. 1240. President, Robert
P. Llnderman.— (V. 72, p. 1240, 1282; V. 73, p 80.)

Boston El. Lt.— (V. 71. p. 286; V. 72, p. 629, 677, 1190, 1282,)

Brooklyn Ferry.—Organization.—Owns ferries from Roosevelt
St., Grand St. and 23d St., New York, to Broadway. Brooklyn, and
from Grand St., New York, to Grand St., Brooklyn; also leases Tenth
a Twenty-third Street Ferry for 99 years from Dec., 1898, at 5 p. o.

on $550,000 bo ds and 5 per cent on $1,000,000 stock. V. 67. p. 1206.
In Nov.. 1900, a franchise was secured for a new ferry from East 42d
8t~to Broadway, Brooklyn. to begin aboutSept., 1901. V.7i,p. 1069.
Statement to >'. Y. Stock Exchange ;V. 69, p. 1102). Surplus over
charges In 1900.$97,981. Balance hheet Dee. 31, 1900. V. 72, p 773.
Sbcvritikb.- Mortgage covers real estate In Brooklyn and N. Y

and 16 steel boats.- (V. 69. p. 1 101. 1105; V. 71, p. 1069; V.72,p. 773)
Brooklyn I nlon •• as.—Incorporated in New York State Sept. 9,

1895. See plan V. 61. p. 831, and V. 62, p. 1141.

Contract.—Under Ave-j ear contract with city In 1897, city receives
gas at $1 per 1,000 cubic feet for first year.and reduction of 2>» cents
per 1,000 each year, paying 90 cents the last year. Private consumers
began at $1 20, with reduction of 5 cents yearly, to $1.—V. 64, p. 887.

Dividends.- 1896 to June, 1900. 6 p. c. yearly, paid semi an. (J-D);
Dec., 1900, 4 p. c; 1901, June, 4 p c.

Bonds.—Mortgage of 1895 Is for $15,000,000 of bonds, subject to

:

Bondt. Interest. Outstanding. Maturity.
Citizens' Gas,con. (now 1st M.).5% F.<k A. $376,000 Feb. 1, 1940
Union Gas L. con. (now ) si M.) 5% J. & J. 217,000 Jan. 1, 1920
Pres., James Jourdan; Treas., E. R. Chapman.— (V. 71, p. 965.)

Brooklyn Wharf A Warehouse.—See New York Dock Co

—

(V. 72, p. 937, 1036, 1190; V. 73, p. 139.)

HuIIhIo Gas.—Organized in Oct., 1899, and consolidated the
Buffalo (It \ (ih- Co and Buflalo Gas Light Co. Owns entire t-tock and
bonds of the Mutual Gas Light Co. and about 27.000 of 30,000 shares
of stock and $1,980,000 of $2,100,000 bonds of People's Gas Light *
Coke Co. (see V. 6 ,p 12*2).
October 1 to June 30, 1901, 9 months, net. $238,433. Year ending

June 30, 1900, net. $28*393; lnt on bonds, $290,250; bal., deficit,
$1,857. V. 69, p. 129. Fiscal jear now ends Sept. 30, A. C. Hum
phreys, 31 Nassau 8t., Pre* - V. 71, p. t-65 1060.
Calumet A Ilec-la .Tl In I ng.—Stock, $2,500,000; par $25. Divi-

dends l8»5-9«i. 100 ). c; 1896 97. 120 p. c; in 1897-18, 160 p. c; in
1898-99. 280 p. c; 1899 '00, 320 p. c; June, 190O, 40 p c ; Sept., 80

>i. a or. 22 6t p. c ; July 3. 60 p. c. In calendar
yea: roduced t>!t,(il0 963 pounds of refined copper, against
86,426,320 in 1-! ,2i8,054 In 1897. V. 71, p. 392. Report for
year eijdlug April bO. 1900, in V.71,p. 133; V. 71, p. 493, 1122, 1168
Cambria Meel < «>.—Incorporated In Penn. in Nov., 1898, per plan

In V --, !•-a-in* the Cambria Iron Oo. for 999 years at 4 p. c.

on Its $8,468,000 stock Stock, $16,000,000; $150 per share paid
Dec. 1. 1898, ill oODecl.'OV, $1 50Peb.l, 1 1 50 Ma) 1,1900,*1 50 Dec
1,19< h potable June and Dec, 1901 V. 72. n. 138.
In June, 1901, a controlling interest was acquired by the Pennsyl-

vanlsRK and affiliated i i>ads and the Reading « 'o; haimmiious rela
tlonswi manual m1 w it li the U. S Steel Corporation. V. '.2,

p. 1212. Under th- pi d of readjustment (V. 72, p. 1190), the stock
wli: from $16.0(0 000 ($13 50 per $50 share paid in) to
$50,000,000, the stockbo! tving par fa full-paid stock for the

old stock ($13 50 per share paid in), and being allowed to subsorlbe
pro rata for $29,000,0 additional full-paid stock at $22 f>0 per $50
share, of which $2 50 payable July 15 and $.0 on Aug 15,1901. Of
the i ew stock, $5,000,000 will remain in the treasury. $11,680. i 00 of
the i roceeds of the stook sold to be used to pay off the $3,500,000
existing debt Incurred for improvements, additional new construe
tiun aud working capital. V. 73, p. 84.
Dlvs. paid per share: In 1899 $3 50; 1900 $8, of whioh$4 50 applica-

ble only to assessment; 1901, Feb., 50 cents; May, 50 cents; June 25,
$1 50, being special dividend under plan of recapitalization. V. 72,
p. 1138.
For terms of lease see V. 68, p. 128. Report for year ending Oct

3', 1900, in V. 72. p. 135, showed gross profits, $3,943,258; net over
depreciation, etc., $3,092,387; dividends, *2.560,000; bal.. sur., $582,-
387; total surplus Oct. 31, 1900, $1,735,517.— (V. 72, p. 1190, 1240,
12«2; V. 73, p. 84.)

Carnegie Co.—See United States Steel Corporation.
Cellnlold Company.—Organization.—Incorporated Nov. 28,

1890, in N. J. Stock, $6,000,000; issued $5,925,000; par, $100.

Dividends.— ) 1892. '93. '94. '95. '96. *97. '98. '99. 1900. 1900.
Per cent..... \ 6 5*3 4 4 4 1* 4 4»« 6 7 lncl. July,3

On Dec. 31 1900, l»s p. c. and 1 p. c. extra was paid.— V. 71, p. 1168.
Factories at Newark, N. J.: office, 30 to 36 Washington Place. N. Y.

President M. C. Lefferts; Vice-President, J.A.Bartow; Treasurer. F.
R. Lefferts; Secretary, J. R. Halsey.-(V. 69, p. 1195; V. 71, p, 1168.)

Central Fonndry.—Incorporated In New Jersey on July 11.
1899. and acquired manufactories of soil pipe, said to oontrol 95 per
cent of the trade in the United States. V. 69, p. 178. V. 71, p. 1222
President, John R. Reid; Secretary, G. Schumacher ; Treasurer, W.

L. Rogers. Offloe, 116 Nassau 8t, New York.- (V. 71, p. 1222.)

Central 6c South American Telegraph.—Owns oable line from
Vera Crux, Mexico, to Valparaiso, Cmli, 4,750 miles, and land lines

8V) miles, etc. Also the Trans-Andine telegraph lines, 1,200 miles,
uonneots at Vera Cruz with Mexican Telegraph Co., and owns an Inter-

est in cable between Galveston and Coatzaooalcos, 825 miles, etc.

Dividends, > 1885. '86. '87. "88-'96. '97. 1898 to July, 1901.
Percent, s 4 4 6 7 y'rly 6% 6 yearly (Q.J.)

In 1890 20 p. c in stock. For 6 mos. ending Dec. 31, 1900, gross,
$425,80i; net, $237,802; div. (3 p. c). $231,768; bal., sur., $6,034.
Year 1900, gross, $927,888; net, $475,691; dividends, $463,536.
Office, 37 Wall St.—(V. 65, p. 666; V. 71. p. 1312.)

Central I Hi on Telephone (Chicago).—This company oontrols
the Bell Telephone business in Indiana, in Ohio with the exception of

Cleveland and Cincinnati, and in Illinois excepting Cook and four
other counties. Capital stock Is $6 962,130. of which about 51 p. c,

is held by Amer. Bell Telephone Co. Subscribers Jan. 1, 1901,68,997.
In June, 1901, lt was proposed to raise $5,000,00'> additional capital,

$8,000,000 for use during 1900 (of which $1,500 000 at once) $1,000,-
000 during first half of 1902 and $1,000,000 during latter half of 1902.

Seecircular, V. 72, p. 1190; V 73 p. 84.
Of the $6,000,000 10-20-year gold consol. 5s, due Jan. 1, 1919, $2,-

500,000 are reserved to retire 1st 6s subject to call at 105 after

July 1, 1906. V. 68, p. 379, 472, 570; V. 71, p. 86. See also adver-
tisement in Chronicle of Mar. 25, 1899. Report for 1900 in V. 72,

p. 4:», showed: gross earnings. $2,307,742; net. $317,613. President,

John I 8abln.-(V. 72, p. 139, 479. 823, 1190; V. 73, p. 84.)

Chesapeake A Bel. Canal.—See Sur., Jan., 1898; V. 69, p. 28,

Chesapeake & Ohio Canal—Sop. 1890; V. 72, p. 875.

Chicago Edison.—V. 72, p. 986, 990, 1190, 1240.

Chicago Junction Hallway* 6c Union Stock Yards.—Or-
ganization.—Incorporated in 1890 In Ne* Jersey, and purchased 98
per cent of the stook of Union Stook Yards & Transit Co. of Chicago.
Thus controls over 450 acres of land (with one mile of waterfront),
containing warehouses, sheds and pens to accommodate 75,000
cattle, 300,000 hogs, etc. See Chicago JunctiouRy.,in"Railroads."

Dividends.—On pref., 6 p. o. yearly (Q.—J.). On common 1891, 10;

1892 to July, 1901. lncl , 8 p. c- yearly (Q J).—V. 70, p. 328.

Bonds.—The collateral trust bonds are secured by pledge of over
90 p. c. of the stock of Union 8tock Yard Transit Co Of the $14,000,-
000 4 per cent bonds. $'.0,000,000 are reserved to take up the col-

lateral trust 5s. See V. 70, p. 1251; V. 72, p. 389.

Anndal Report.—Report in V. 72, p. 389, showed:
Trar mdi»g Dec. 31— 1900 1899. 1898.

Dividends of U. 8. Y. Co., &o $1,854,311 $1,768,485 $1,699,382
Balance previous year 84,049 28,382 43,379
General expenses, rents, &c 73.845 66.768 64,756
Interest on bonds 627,603 646,050 649,625
Dividends 910.000 910,000 910.000
Depreciation 90.000 9Q.000 90,000

Balance. surplus $236,912 $84,049 $28,381

Un Stock Yds.dTr. Co.— 1900. 1899. 1898. 1897.
Gross earnings $4,154,481 $3,977,139 $3,731,542 $3,321,421
Net earnings '2.085,005*2,042,743 '2,023.386 1,932.231
-Includes Clilo. June. Ry. In 1898, 1899 and first 3 months of 1900.

Directors.—Chauncey M. Depew (Chairman), E N. Foss, Boston;
National Thayer, Boston; W. J. Sewell, Camden, N. J.; F. H. Prince,
Boston; Albert H. Veeder and P. A. Valentine, of Cbieatro: Wm. D.
Guthrie and William C. Lane, of New York; George Peabody Gardner,
Boston. N. Y. office. 40 Wall.—(V. 72, p. 341. 389; V. 73, p. 140.)

Chlcsgo Telephone Co.—V. 72, p. 389, 1138.

» i ml I ii (II. B.) Company.—Incorporated under the laws of New
Jersey In May, 1890, and deals In dry goods. Its premises have a
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SHOWING LOCATION OF PROPERTIES.

The respective properties are indicated by

a STAR and NUMBER, the latter corres-

ponding to the number in this index.

0. General Offices.

1. Iron lands.

3. Steam coal lands.

S. Laramie Steel Works.
4. Dry domestic coal lands.

5. Elk Head Mountains. Anthracite lands.

8. Domestic coal lands.

7. Semi-caking steam and domestic coal lands.

8. Semi-caking steam and domestic coal lands.

9. Dry domestic and steam coal lands.

10. Coke Ovens.

11. Semi-caking domestic coal lands.

12. Semi-caking steam and domestic coal lands.

13. Coking coal mines,

14. Coke Ovens.

15. Coking coal mines.

18. Anthracite mines.

17. Anthracite mines,

18. Coking coal mines. Coke Ovens.

19. Clay properties.

10. Iron lands.

21. Iron lands.

22. Iron lands.

23. Iron lands.

24. Lignite lands.

25. Iron lands.

20. Iron lands.

27. Domestic coal 1

28. Steel Works.
29. Limestone Quarries.

30. Domestic coal mine.

31. " "

32.

33.

34.

35.

m.
37. Domestic and steam coal :

38. " "
jp •> .• •• « «

40. " " " "
41. Iron lands.

42. Coke Ovens.
43. Domestic and steam coal laads.

44. Anthracite mines.

45. Lignite coal mines.
46. Iron mines.
47. Iron lands.

LOCATION
OF THE

COAL &. IRON PROPERTIES
OF

The Colorado Fuel & Iron Co.
IN

COLORADO, WYOMING
UTAH and NEW MEXICO.
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tw~ la ^ „ INTEREST OR DIVIDENDS.
Date Size, or »_,_,,„«. '

of i Par l ^tS2SSln* Rate PerBonds Value. Outstanding Cen^

C<>/. Fuel <* Iron (Cone!. )— Pref.stk, B p. c. cum. .$2,000,000
Convert deb 00.000. red at 10.">, text

Coal 6 Iron 1st M., g., exl o*
Colorado Fuel Go's gen. mort. cold, s. f. red. at 110.. o"

Fuel&tr. gi >H>.000)g..s.fd..red.l05.o**r
Or. River Coal A Coke 1st M.. g. ($125,000 are gu»r.)0*
Col. Coal A Iron Devel., 1st M., g., gu., red. at 105.o**r
Rocky Mtn. Coal A Irou, 1st M . g.. gu

0ol.<* Hock. Coal f Iron— 1st M.g.(ola6s int. reducedtC.e"
Ooi-unrrcial Cable—Stock ($15.000.000)

• M. llnol. dehen. £ sto< k), $20,000,000. gold. ..OAT
Cmi-tpressed Air— Stock. $755,000 is 6% non-oum pref...

1st mortgage. (500,000, gold.Wo. v. 70. p. 844
Consol. Gas of Baltimore City—Stock
1st mortgage bonds o
Oonsol. 1st M.,gold. $7,000,000. "leBa o*

Consolidated Gas ( N. 1*.)- Stock—$80,000,000
Debentures r

Bonds of Companies Controllh>.
NY. Ed.-NY .(i.A-E.L H AP.lstM.$15000000,g.lTIoc*.fer
Pur.nion.M ,$21.000,000,g..sub.tocall to Feb'02Ce.o*

Edison Elec. ill.. N. Y., 1st mort.. gold, red. at 110. .0'

First consol. mortgage, $15,000,000, gold 0*

Mt. Morris Elec. It., 1st M., g., red. at 105 Oct. 1, 1900
B Y. Light Heat & Power, 1st mortgage
United Flee. Lt. A Power, 1st mort., $5,370,000.V n...
Brnsh Electric Illuminating, 1st mortgage

1901
1880
1 SS!>

iso;!
1889
1889
1901
18S7

1897

1900

1880
1888

1888

1898
1899
1890
1895
1890

$100

1,006
1,000
1,000
1,000
1,000

i'.bb'o

100
$ A £

100
1,000
100

500 Ao.
1,000
100

1,000

1,000
1,000
1,000
1,000
1,000

1894 1,000

$2,000,000
10,000.000
2,765.000
880,000

2.674,000
949,000
700,000
750,000
876,000

13,333.300
20,000,000
7,110,100
155,000

10,770.968
3.5P4.500
3,253,000

72,833.100
l,46t>,000

11,500,000
20,890,957
4,312,000
2,188,000
988,000
150,000

4,838,000
275,000

8 In 1901
5

5 g.
6
5
5
5

8 In 1900
4g

g.

g.
g.

ft-

5 g.

5^ in '00
6
5 g.

See text
5

When Where Payable, and by
Payable Whom.

F. A A.
F. A A.
F. A A.
M. A N.
F. A A
A. A O.
J. A J.
M. A N.
J. A J.
Q.-J.
Q.-J.

1st coup, due Aug., '02

N.\\,Knickerbocker It.
N. Y., Atlantic Trust Co.
N.Y\, Chase Natl. Bank
N.Y.,Knickerbocker Tr.

New Y'ork.

N. Y., Central Trust Co.
1 N. Y., 253 Broadway.
jN.Y., F.L.A T.Co. A Off

A.AO./6N. Y., Off., 621 B'way.
J. A D. Baltimore.
J. A J. First Nat. Bk., Bait.
J. A .1. do do
-M.15 N.Y., Office, 4 Irving PI.

A N. N.Y., Office, 4 Irving PI.fc

J. A D. N. Y., Morton Trust Co,
F. A A. N. Y., Central Trust Co
M. A S. N. Y., Guaranty Tr. Co.
J. A J.
M. A 8.

A J.

A J.

N. Y.. Morton trust Co
N. Y.. Cent. Trust Co.

N. Y., Union Trust Co.
New York.

Bond*—Princi-
pal When Due.
Stocks—Last
Dividend.

Aug.21,'01,4%
Aug. 1, 1911
Feb. 1, 1902
May 1, 1919
Feb. 1, 1943
July 1, 1919
Apr. 1, 1909
May 1, 1951
Jan. 1, 1917
July 1,*01.1\
Jan. 1, 2397

Apr. IP, 1920
June 1,01, 1\
July ', 1910
July 1, 1939
J'nel5,,01.2%
May 1, 1908

Dec. J, 1948
Feb. 1, 1949
Moh. 1, 1910
July 1, 1995
Sept. 1, 1940

July 1, 1924

frontage of 375 feet on Worth Street, N. Y. City.—V. 71, p. 83. Asso-
ciated Merchants* Co. owns $4,500,100 of the $9,000,000 stock. See
that company above. V. 72, p. 7-4.

Dividends.—1890-1892. '93. '94 to Apr.,'99. J'y.AO.,'99. *00. 1901.
Common, p. c. 8 yearly. 7*q 6 (Ha Q.-J.) 2 each. 8 To July,

6

Preferred stocks - In full to Aug.. 1901.

Report.—Report for half-year ending June 30.1901 (V. 73. p. 81)*
Net for dividends. $303,0»7, against $612,309 in 1900; interest on 1st
and 2d pref.. $142,125; dividend on common (4 p. a), $153,164; bal-
ance, sur.. $7,808. Reserve for com. stk. June 30. 1901, $1,140,905.

Profits for calendar years before deducting any dividends: In 1900,
$914,354; In 1899. $1,247,851; In 1898, $526,545.—<V. 72, p. 89,186.)

Colorado Fuel Ac Iron.—(See Mup>- A Colorado corporation
formed in Oct., 1892, by consolidation [V. 55, p. 373, 639,] of Colorado
Fuel and Colorado Coal A Iron companies. See V. 62, p. 461. In Apr.,
1901, John W. Gates and others formerly identified with the Amer.
Steel A Wire Co (now U. 8. Steel' orporation) purohased a large block
of the stock.—V. 72, p. 724. In 1901 the annual capacity of finished
steel products was shortly to be 550,000 tons.

Stock.— Preferred is $2,000,000 8 per cent cumulative (par $100).
On Sept. 25, 1899, the stockholders voted to increase the common
stock from $11,000,000 to $23,000,000, for important additions and
improvements, all being Issued from time to time as required, and on
July 13, 1901, to further increase the same to $38,000,000 to provide
for conversion of the debentures. See below.—V. 69, p 494, 540, 697;
see also circular in full, p. 652, 653, 794, and circulars V. 72, p. 1284.

Bonds.—See application for listing bonds V. 62, p. 461.
Stockholders are offered the right to subscribe pro rata at par to

Aug. 1, 1901. to $10,000,000 debentures, convertible at the option of
the holder into common stock at par from Feb. 1,1902, to Aug. 1,
1906, inclusive, and redeemable at the option of the company at 105
after Auic. 1. 1906. The proceeds will be used for the construction of
auxiliary plants to manufacture tin plates, hoops, rods, wire, nails,
etc., the remaining $5,000,000 being reserved for additional property.
-V. 72, p. 990; V. 73, p. 140.

Dividends.— 1893. '94. '95. *96. '97. '98 '99. 1900. 1901.
Common m%0 000 Feb., 4
Preferred 8 (4 so.) 4 sc. 8 4 --See below.--
During 1 900 40 p. c. was paid on preferred, completing p&\ ment of

overdue dividends. V. 71, p. 544, 601, 1069. On Feb. 15, 1901, 4*per
cent; Aug. 21, 4 p. o. On common, quarterly dividend of 1% p. c. paid
July 15. 1901.—V. 72, p. 1138.

Latest Earnings.— For 8 mos. ending Feb.28 in 1900-1, net, $1,458,-
366, against $1,441,024 in 1899-0. Reportfor 1899-00 in V. 71, p. 600.

. Gross 1 . Net .

Tear end'g June 30. 1900. 1899. 1900. 1899.
Fuel department $5,105,302 $4,627,909 $1,137,696 $&88,020
Iron department 4,928,652 3,237,109 1.387.845 204,990
Retail dept., etc 316,076 299,792 26,045 20,041

1185:
BaL, sur.
$49,348
49,076

Total $10,350,030 $8,164,8' 9 » 2,551,586 $1,213,051
Bal.to inc. acct. aft. deduct'g gen. expenses.. $2,349,682 $1,058,092

Interest, $408,019; taxes, exchange, etc., $88,937; sinking fund,
$384,042; dlv. on pref. (16 p. c), $320,000; balance, $1,148,683.
Officers.—J. C. Osgooa, President; John L. Jerome, Treas. Office,

Denver. Col. New York office, 71 Broadway.— (V. 73, p. 140.)

ColumlMin Sc Hocking Coal Sc Iron Company.—Organized at
Columbus, O., Jan. 26, 1883, and owns large coal andiron properties
(13,250 acres of land) in Ohio. See V. 44, p. 278; V. 63, p. 559.

Organization—Reorganized in 1898 without foreclosure per plan
in V. 65, p. 976, Interest being reduced from 6 to 5 per cent.— V. 65, p.
367,976; V. 67, p. 28- see end't on bond V. 66, p. 81. Stock author-
ized, common, $7,000,t 00 (par $U0), increased Apr., 1901; outstand-
ing, $6.9' 0,800; balance reserved to retire $24,800 remaining 5 per
cent preferred stock.— V. 72, p. 1185.
Earnings—For 11 mos. ending Feb.28, 1901, gross, $524,481; net

$83,139. charges, $47,9 16, bal., sur., $35,193.
Report.—Report for year ending Mar. 31, 1901, V. 72, p,

Jr. to ilar. 31. Gross. Net. Charges.
1900-O1 $576,156 $101,«73 $52,825
1899-00 450,979 101,138 51,062
President, Wm. H. Zlegler.— (V. 72, p. 243, 341, 440, 724, 1185.)
Commercial Cable Co.—Owns three cables from Nova Scotia

to Ireland ; one from Ireland to Havre, France ; one from Ireland to
Bristol, England; one Nova Scotia to New York and one to Rockport,
Mass., Ac; and one from Fayal (Azores), and New York, via Canso
NovaHcotia), opened), Aug. 1, 1900. V. 72, p. 578. Jan. 1,1897.

Postal Telegraph Cable Co. was purchased and Its stock of $15,000,000
mostly exchanged, + for$, for 4 p. c. bonds. The first mortgage covers
all the property and leases and also the stocks owned of the various
companies controlled- see V. 64, p. 951; V. 72, p. 535. Postal Co. Deo.
31, 1800, had 169,236 miles of wire (land lines), 2,970 offices.

Stock.— In Dec. 1899, stock was increased from $10,000,000 to $15-
000,000 and $3,333,300 subscribed by stockholders.—V. 69, p. 1195.

Dimdends.— 1889. '90. '91 to '96. 1897-'98. '99. 1900. 1901.
Percent 1 »* 6 7 yearly. 8 8 8 ToJuly.B^
Rki'Ort.— Fiscal 3 ear ends Dec.31. Report for 1900 In V. 72,p. 578.

Years. Gross. f/et. Int., etc. Div'ds. Reserve.
1900 $3 696,151 $2,679,667 $720,000 $1,006,664 $900 000
1899 3,356,204 2.343,601 720,000 800,000 1,000,000
J. W. Mackay, President, 253 Broadway, New York.— (V. 72, p. 629 )

CnmprrMBcd Air Co. of the Borough of Manhattan.—Or-
ganization.— Incorporated In New York on April 9, 1900, as a con-

8
c;
In

1060) and the Compressed Air Motor Co. of Illinois (see V. 70, p. 635),
to manufacture compressed-air vehicles, street and railroad cars, etc.

V. 70, p. 741. In Jan., 1901, acquired control of Rome Locomotive
Works, of Rome, N. Y. The Rome Co. had $75,000 6 per cent bonds,
due 1904; interest payable at Atlantic Trust Co., N. Y., and $150,000
first consol. gold 5s due Jan. 1, 1921, Morton Trust Co.. N. Y . trus-

tee, $75,000 being reserved to payoff the 6s at maturity.—V. 71, p.

1168. President, Henrv D. Cooke; Treas.. Henry A. Himely, 621
Broadway, New York.- (V. 71, p. 184, 865, 1168.)

Consolidated Car Heating Co.—Supplies steam and hot water
apparatus for heating railway trains and electric h» aters for street

cars, etc.—V. 70, p. 232. Stock, $1,250,000; outstanding, $1,130,400;
par $100. Dividends F. A A.

Div's- ) 1892 1893 1894 1895 '96 '97 '98 '99 1900 1901.
Per cent.$3 3 6 1 3^ 1*2 3 4 1H Below

In 1899, Feb., l^u p. c; Aug., 2*s p. 0. In 1900, 2** p. c, inoludlng
1 p. 0. extra; Aug. 1, 5 p. 0., including 3*3 p. c extra; 1901, Feb ,

2»«

p. c, incl. 1 p. 0. extra; Aug., 3 p. c, incl. l»s p. c. extra. Officers and
directors June, 1900, V. 70, p 1252. 413-423 North Pearl Street,

Albany, N. Y.-(V. 70, p. 232, 1252.)

Consolidated Gas of Baltimore City.— Incorporated May 5

1888 under the laws of Maryland. Stock. -Authorized $11,000,000.
Price of gas was to be reduoed on June 1, 1900, from $1 25 to $1 10

per 1,000 cubic feet. V. 70, p. 431, 635, 794, 1097.

Dividends.— > 1891. 1892. 1893 to 1896. 1897.1898.1899. 1900.
Per cent... $ 3 4»« 5 yearly. 4*4 4 1* 4 Below

In 1900, June, 2 p. c; July, 2>« p. 0. extra; Dec, l 1* p. c; 1901,
June, 1\ p. c—V. 72, p. 990.

Earnings.—Statement for year ending June 30, 1900, was in V. 72.

p. 135, showing, gross, $1,705,916; net earnings, $804,408; fixed

charges, $386,887; bal., sur.. for div., $417,516.
Officers.— President, Ferdinand C. Latrobe; Sec, N. T. Meglnness;

Treas., Jos. W. Clarke; office, 19 South St., Baltimore.—(V. 72, p. 1 35,
990 )

Consolidated Gai of New York.—This company was organized
Nov. 11, 1884, as a consolidation, and in 1899 00 secured control of

all the other gas companies and of all the eleotrio lighting properties

in Manhattan, New York City. The companies controlled are de-

scribed below. Law regulating price of gas, see V. 64, p. 1000.

Dividends- Formerly 6 per cent; trom June, 1893, to 1898,

p. o. yearly; in 1899, 5** p. c; 1900, March, 1 p. c; June. 1 p.

Sept., 1900, to June, 1901, both inclusive. 8 p. 0. yearly (2 Q.-J.).

June, 1900, price of gas was restored to legal rate.— V. 71, p. 137.

Stock.—In Mar., 1900, stock increased from $39,078,000 to $54,595,-

200, and in July, 1900, to $80,000,000 to complete the control of the

gas and electric light business in Manhattan, to provide for improve-
ments.etc Of the last issue, +13,648.800 was subscribed for by stock-

holders at $150 per share and $900,000 was issued in Feb., 1901; $6,

822,900 to remain in the treasury. The controlled properties acquired

in 1899 00 are described below. See also V. 70, p. 1293 (see also p.

1051. 1097, 1197; V 71, p. 184. 544). Office, 4 Irving Place.

Balance sheet Jan. 31. 1901, V. 72, p. 436; meeting, V. 72, p. 186.

Officers- President, Harrison E. Gawtry; Sec, Lewis B. Gawlryi
Treas., G. W. Doane. Trustees—Wm. C. Whitney, H. E. Gawtry,
Samuel Sloan, J. P. Hugglns, W. Rockefeller, M. Taylor Pyne. Geo.

F Baker, Jas. Stillman, S. Palmer, Frank Tilford, F. A. 8chermerhorn,
A. N. Brady, T. F. Ryan.-V. 72, p. 582, 777, 991, 1037, 1282.

(1) NEW AMSTERDAM GAS.
Incorporated Nov. 1, 1897, and consolidated N. Y. A East River and

Eq. Was Litht, per plan V. 66, p. 133. Owns entire $7,000,000 stock

of New York Carbide A Acetylene Co.

Securities.—The stock authorized is $13,000,000 of common
stock, $10,000,000 of 5 p. c preferred, cumulative after Nov. 1. 1900,

New consol. 5s for $1,365,000, preferred stock $1,000,000 and common
$835,000 in June, 1900, were in treasury available for future needs.

Par of shares $100. In Sept., 1900. over 80 per cent of the outstand-

ing stock had been exchanged for $6,436,598 Consol. Gas 6 per

cent debentures at the rate of $50 and $26. respectively, in debentures

for each $100 preferred and common stock. These debentures have
been exchanged tor Consolidated (Jas stock taken at $190 per share.—

V. 70, p. 897, 948, 1052, 1197,1252.

(2) NEW YORK EDISON COMPANT.
Organized May 23. 1901, as a consolidation of the N. Y. Gas A Elec

Light, Heat A Power Co. and the Edison Elec. Ilium. Co. of N. Y., the

former having in 1898-99 acquired all, or practically all, the capital

stock of the other leading companies controlling the electrlo-light and
subway business of New York City and Yonkers.-V. 72, p 1038. In

1899 contract was awarded for power plant located on 1st Ave., be-

tween 38th and 39th Streets.—V. 69, p. 704; V. 68. p. 1025; V. 70, p.

283, 482. Stock, $45,200,000, all Issuable for $36,000,000 N. Y. Gas
stock, all owned by Consol. Gas Co., and $273,000 Edison stock not

already owned.—V. '/2, p. 1038-

Bonds.—The first 5s of 1898 (authorized Issue $15,000,000) are se-

cured Dy a first lien on the company's new power plant and other prop-

erty and by pledge of various securities; for list see V. 68, p. 773. 824.

The 4s of 1899 are secured by a purchase money lien on the former

Ed. Elec. Ilium, property, subject to bonds of 1890 and 1895, and by a

second mortgage lion on the remaining property of the consolidated

company.-V. 72, p 939. 1038.

(3) NEW YORK MUTUAL GAS LIGHT CO.
Incorporated In New York Apr. 17, 1866, under special charter.

Stock, $3,AOO,000. of which over a majority, it is understood, is held'

in the interest of the Consolidated Gas Co. Par of shares, $100.
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MISCELLANEOUS STOCKS AND BONDS. Itfl

MI8CELLANEOU8. ' Date
For explanation of column headings, Ac, see notes on of

first page of tables. Bonds

Consolidated this r„V. Y.)— {Concluded) -

Equitable Gas L. consol. (now 1st) M.. I Assumed by
f

N. Y. & Bast River Gas lstmort.gold.c* \ N'wAmster. {

1st consol. mort. ($5,000,000). gold.o* ) Gas Co. [

New AmsMam 1st cons. M.,gold, $20.000.OOO.Ce.o'Ar;
Central Union Gas, guar. p. A: L, N. Y. A K. R....Ce.c*
No. Union Gas, 1st ft., $1,500.000. g., not guar. K. ..o"

Standard Gas Light, 1st mortgage $1,500,000. gold., o

Consolidated Laid Sn„erior—Co\\\. stock. $82,000,000...
Preferred stock, 7 p. 6. non-euin.. 835,000,000 ...

Cons,, l. hud, ,-Tire—Deb. $3,000,000, lnc (text) s. f Ma
Consol. h'u- Lu/htingd Refrtqerating -Stock, $22,000,000.
Consolidated T, bacco- Stock. $30 O00.C 0.)

Coll tr. M . g .$157,844,000 (see text) Mo
Cons„l. Wattr Co, -/ Utiea—1st M., ft., $2,r00,000.Co...c*
Consolidation t'oal—Stock

1st M.,$7".i>000. g.,sink. fd., red. each Jan. at 105. G...
Continental Tobacco—Stock, common, $50,000,000
stock, pf. (as to assets and dlv.) mm cum.. $50,000,000
Gold debentures, $2,000,000 (V. ",0. p. 331)

Cntcble Steel Co. of .t»i«\— Pref. stock, 7 per cent cum
Omwtberlanti Telephone <f Telegraph—Stock, $10,000,000.

l-t mortgage, gold
Debenture-* i

People's Telephone Co. of New Orleans. >.old.Ce
Cos it- Electric— 1st oonsol. mortgage, gold.Co—

Denrer Union Water Co.—1st mortgage, *8.000.000. gold

1894
1^>S
1898
1897
1897
1890

1901

1901
L899

1897

1900

1S9S
1900
1S9*
1S99
1 89 t

Size, or
Par

Value.

$1,000
1,000
1,000

l,O00*c
1 ,000
1,000
1.0(H)
100
100

1,000
100

1 ,000
100

1,000
100
100

100 40
100

1.000
1,000
500

1.000
100*0.

Amount
Outstanding

INTEREST OR D IVIDENDS.

Where Payable, and by
Whom.

$3,500,000
3,500,000
1,500,000

10,135,000
3,250,000
1,250,000
1.362.000

02,000,000
i:!.sS5,687
See text
17.500.000
30,000,000
See text.
2,100.000

) 0,250,000
529,000

48,844,600
48,846.100
1.581.100

25.000,000
See te\

t

939.000
239.000
400,000

2.400,000
7.000.000

Rate Per When
Cent. Payable

5 g. M. A s
5 g. J. * J.

5 g- J. A: J.

5 g. .!. ,t J.

5g. .1. A JJ
5 g. ft. A N.
5 g. ft. A: N.

Up to 4 p. e.

4 B,

... .

5 ft. J. A J.

2 In 1901 Feb. 1

4^3 g. J. A J.

7 in 1900 Q-J.
7 g. A. A O.

**See text.
5 g. J. A J.

5 A. & O.
6 g. A. A O
5 g. ft. A N
5 ft. J. A J.

N. Y., Central Trust Co.
N.Y.Guaranty TrustCo.
N. Y., Kniok'b'r Tr. Co.

New York Ollloe.

N.Y'.,H.B. HollinsACo.
N. Y., II. R. HollinsACo.
N. Y.. Merc. Trust Co.

N. Y.,Contin. Trust Co.
N. Y., Guaranty Tr. Co.

do do

N.Y., Manhattan Trust.
Baring, Majjoun A Co.

Checks mailed.
Checks maile.l.

N. Y., Washington Tr.
Co.'s off., New Orleans.

do do
N.Y..Em..Mo.M. A Co.
N.Y. Fourth Nat. Rank.

Hands—Prlnol-
pal,When Dae.
Stocks—Last
Dividend.

Mob.. 1, 1932
Jan. 1, 1944
Jan. 1, 1945
Jan. 1, 1948
July 1, 1927
Nov. 1, 182T
May, 1930

April 1, 1951

1951
Jan. 1, 1930
Feb. 1, '01, 2%
Jan. 1, 1922

July 2, '01, 1%
Apr. 1. 1905
June29.'01,l%
Jan., '01, 1\
Jan. 1. 1918

1920
1918

May 1, 1940
July 1, 1941

niviiuNDS— > lS94tol897. 1898. 1899. 1900. 1901.
Since 1893. p o. $ 9 yearly. 8 7 3 9
In 1900. Jan., 1 p. o.; July. 2 p. c; 1901, Jan., 4 p. c; July, 5 p. c.

(4) STANDARD OA8 LIGHT CO.

Organized in 1886. Owns 160 miles of gas pines north of 13th St.,

New York. The Consolidated Gas Co., it is understood, owns a two-
thirds of the stock.—V. 70, p. 1099.

Dividknds-1891. '92. '93. '94. '95. '96. '97. '98. '99. 1900. 1901.
Common % 14 5 8 5 June, 2

Preferred",,... 3% 1^ 4 4 5h 4Vj 6 8 6 Dec.,2i* Jn<?.,3

In June, 1901, dividends on common stock were resumed, and he
preferred increased to a 6 per ceDt rate. V. 72, p. 1241. Office, Third
Ave. aud 49th 8t., N. Y.-V. 71, p. 1273; V. 72, p. 1241.

(5) UNITED ELECTRIC LIGHT * POWER CO. OF NEW YORK.

In Jan., 1900, Consolidated Gas interests were officially stated to be
In control. Common stock, $4,000,000; cumu. pref. stock, $2,000,000.

Consol. Gas of Pittsburg.—See Pittsburg in 8t. Rv. Supp.

Consol. Ice.—See Am.Ice Co.—Consol.Lake Super.—See p.173.

Consolidated Railway l.i-lnini; A Refrigerating Co.
—Incorporated in New Jersey in ^Vlar., 1901, to tako over, per plan,
V. 72, p. 677. the Consol. Ry. Electric flighting A Equipment
Co. (see Scpp. Jan., 1901, and baL sheet, V. 72, p. 57'-),the Safety
Third Rail Co. and th European Ry. Refrigerating Co.. and control
In addition the chloride of ethyl system of car refrigeration. Of the
stock, $1,400,000 is to remain in the treasury for future require-
ments. The sum of $2 per share was payable under the plan by the
Equipment Co. stockholders. Opposition stockholders' committee, V.

72. p. 777, 1236. Factory in Derby, Conn. In Mar., 1900, lighting
system was reported to be in use on 180 cars. No bonds. Balance
sheet of Dec. 31,1900, V. 72; p. 578. Pres. to be John N. Abbott.—

2. p. 5 78.629,677,724,777, 1236; V. 73, p. 84.)

Consolidated Rubber Tire Co.—Incorporated in N. J. in Apr.,
1899. See V. 71, p. 545. Stock, common, $4,000,000; pref. 6 p. c.

oum., $1,000,000; all issued. Par of shares, $100 each. In June, 1901,
$3,000,000 debentures were being issued in place of an equal amount
of preferred stock and $2,000,000 treasury stock was letired, per plan,
V. 72, p. 341, 391. They may be drawn j early for redemption by a
sinking fund at 102»« per cent.
Dividends on preferred, Sept., 1899, to Dec, 1900, 1*2 p c.

quarterly lQ. M.). Last div. paid Dec 1, 1900. Checks are mailed.
Earnings for 6 mos. ending Dec. 31, 1899, see V. 70, p. 794. President,
Isaac L. Rice; Sec, Frederick A. Seaman. Office, Jersey City, N. J.
Emerson McMillin A Co. were interested.— (V. 73, p. 34.)

Consolidated Tobacco Co.—Organization—Incorporated in
New Jersey on June 5, 1901, and acquired the greater part of the com-
mon stocks ot the American and Continental Tobacco companies and
through them control of the American Cigar Co., V. 72, p. 1138. 1190;
In Jnne, 1901, 88 per ct-nt of the common stock of the Amer. Tob. Co.
and 99 pt-r cent or that of the Contin-ntal Tobacco Co. had been ac-
quired. V. 72, p. 1282. See Bonds below.

Stock A Bonds.—Stock, $30,000,000; all paid in; par of shares, $100.
The boeds are issuable only to acquire common stocks of American
and Continental Tot>aoco companies at the rate of $200 in bonds for
$100 of American Tobacco stock and $100 in bonds for $100 of Conti-
nental Tobacco, and are secured by stocks of those companies ac-
quired, upon which, as also other property of the Consolidated Co.,
they are a lien.

Officers.- James B. Duke. President; Thomas F. Ryan, First Vice-
Pret-ident; J. B. Cobb. 8econd Vice-President; C. C. Dula, Third Vice-
President; William R. Harris, Treasurer, and C. S. Keene, Secretary.
Directors, V. 72, p. 1138, 1190, 1282.

Consolidated Water Co. of Utica, N. Y.—Incorporated in
Nov , 1>599, and by purchase of existing properties acquired control of
practically all the water available for city of TJtica, N. Y. V. 69, p.
956. 1064. Stock, co union, $1,500,000; pref., 5 p. c. non cum., $1,000,-
000; par of shares, $100. Pres., Geo. L. Record.- (V. 69, p, 1347.)

Consolidation Coal Co.—Incorporated in 1864. Baltimore A
Ohio RR. owns $3,810,000 stock. Coal mined in 1900, 1,166,810 tons,

9, 1,536,468 tons. Owns $1,500,000 stock of Cumberland <s

Penn. RR. (which see) and gusu-antees its $1,000,000 bonds. Of the
$600,000 bonds issued, $71,000 are and uncanceled in the sinking fund.
Dividends since 1883: for 1884 and 1885, 1; for 1886, St; for 1887,

1^; for 1888, 2M ; from 1889 to Feb., 1901, inclusive, 2 p. c. yearly.

I (rntngs.—For 1900 in V. 72, p. 436. Pres., C. K. Lord; Sec. and
Treas., T. K. Stuart, 44 South 8t., Baltimore, Md — (V. 72, p. 436.)
Continental Cotton Oil.—See Supplement for July, 1899.
Continental Tobacco Co.—Incorporated Dec. 10,1898, under

the laws of New Jersey. Acquired by purchase the entire business
and assets of the leading manufacturers 01 plug chewing tobacco, in-
cluding with others Drummond Tobacco Co., St. Louis, Mo.; Liggett A
Myers Tobacco Co., St. Louis, Mo.; plug business of Amer. Tob. Co.
and $3,000,000 P. Lorillard Co. common stock.—See V. 69, p. 745; V.
71, P- 545, 1 168. Also has acquired $1,581,100 ol $2,000,000 Lorillard
preterred stock at par in exchange for its 7 per cent gold deben-
tures. V. 70, p. 331, 1051; V. 71, 646. Jointly with American To
bacco Co. controls the American Snuff Co.—see statement of latter, of
whose capital stock the two cos own $10,000,000, together with $7,-
000.000 of the $10,000,000 stock of the American Cigar Co.—V. 70,
p. 533.

Stock.—Apr. 21, 1899, Increased the common and preferred stocks
from $37,500,000 to $50,000,000 each. V. 68, p. 670, 771. In July,
1901, i)9 percent in interests of the common stockholders agieed to

exchange their holdings for a like amount of collateral trust 50-year
4 per cent gold bonds of the Consolidated Tobacco Co., which see
above.

Dividends.—On pref., Oct., 1899, to July, 1901, at 7 p. c. per annum.
Latest Earnings.—For 3 months ending Mar 31, 1901, net earnings

were $975,091, against $1,273,074 in 1900.

Report.—Report for year ending Dec. 31, 1900, with balance sheet,
was in V. 72, p. 721, showing: Net earnings, $4,480,858; div. on pref.
(7 p. c), $3,419,122; bal., sur., for year, $1,061,736.

Officers.—President, James B. Duke; 1st Vice-Pres.. Chas. E. Ilalll-

well; 2d Vice-Pres., Frank H. Ray; 3d Vice-Pres., C. C. Dula; Treas , H.
D. Kingsbury; Sec. W. H. McAlister. N. Y. office, 111 Fifth Ave.—
(V. 72, p. 393, 482, 535, 677, 72 1 , 823, 875, 1138.)

(Win.) Cramp 6c Sons' Ship AEnglne It (Hiding Co.—Incor.
tn Penn. in 1871-72. V. 71, p. 234. Stock. $5,000,000: outstanding,
$4,»-48,000; par $100. First M. gold 5s of 1899, $1,475,000 (iuterest
M. AS.), due Mar. 1, 1929, but subject to call $25,OC0 yearly at 110
for a sinking fund.—V. 67. p. 1310; V. 68, p. 383. In July, 1901,
efforts, it was reported, were being made to effect an amalgamation
with the Viokers' Sons A Maxim (English) Shipbuilding Co,

Dividends.— ) '92. '93. '94. '95. '96. '97. '98. '99. '00. 1901.
Percent. 58&2O8C 10 18 7 None. .. 114 5 5 Inc.Juue,2%

Dividends payable Q.-M. 15 at Philadelphia office.—(V. 67, p. 1112.)

Report —Report for 1900-1 in V. 72, p. 1134. showed $7,319,000
gross, over 6 per cent ($291,772, against $536,262 in 1899-00) earned
on stock; $20,627,000 orders on hand. Dividends paid, $242,400, 5
p. c, surplus, $49,372.— (V. 71, p 1169,1313; V. 72, p. 139,440, 1134.)
Crucible Steel Co. of America.—Organization.—Incorporated

on July 21, 1900, under the lawsof New Jersey to consolidate 13 proper-
ties, including the Park Steel Co., etc., named in the prospectus, V. 71,
p. 32, claimed to represent about 95 per cent of the output of crucible
steel in the U. S Stock authorized, common, $25,000,000; pref., 7 per
cent cum., $25,000,000; par, $100. No bonds. In 1901, it was
reported that the company would guarantee $2,250,000 of St. Clair
Steel Co. serial ••> per cent bonds to be issued for construction of the
latter's open-hearth steel plant, and to be redeemable in instalments
from 1904 to 1925; also another issue of $3,000,000 St. Clair bonds.
(V. 72, p. 824 ) (V. 72, p. 139, 143, 824, 1285.) Dividends on pref.,
1% p. c, Dec, 1900, to June, 1901, 7 p. e. yearly (Q.-M.)
President, C. H. Halcomb, Pittsburg, Pa.; Chairman of Board and

Treas., Reuben Miller, Pittsburg, Pa ; Secretary, Frank B. Smith,
Pittsburg. Pa. Directors, V. 71, p. 1070, 1222; V. 72, 6?7, 777, 1282.

Cumberland Telephone 6c Telegraph.—Organized in 1885,
and operates under direct license from American Bell Telephone Co.
through Southern Indiana and Illinois, Western Kentucky and Ten-
nessee, and the entire States of Mississippi and Louisiana. Am. Bell
Telep. & Teleg. Co. owns control. Subscribers Dec. 31, 1900, 57,080.
Stockholders in June, 1901, subscribed to $1,247,520 new stock at

par, raising the amount outstanding to $7,485,120, payable in three
equal instalments on July 1 and Oct. 1, 1901, and Jan. 1, 1902, or
optionally in full at once.—V. 72, p 1138.

Dividends.—From 1892 to 1897. both inclusive, 4 per cent; 1898, 5
p. c; 1899, 6 p. c; 19C0, 6 p. c; 1901, Jan , 1* p. c.

Earnings.- Report for year 1900, in V. 72. p. 625, showed: Gross,
$1,884,014; net above fixed charges, $515,561; dividends (6 p. C),
$339,155; balance, surplus, $176,4.06.— (V. 73, p. 84.)

Denver Gas 6c Electric—Stock, $2,650,000. See Supp.July,1900;
V. 72. p. 311.482.
Denver Union Water Co.—See p. 172.

Detroit City Gas.—See Supp. for Apr., 1901.

Detroit Mack. 6c Marquette Land Grant.—See Supp. for
Apr , 1901.

Detroit Union RR. Depot.—See Sup., Oct., 1397.—V.69, p. 494.
Diamond Match.—Organization, Etc.—Organized in 1889

under lawsof Illinois. Owns factories at Boston, Mass., Barberton, O.,
Detroit, Mich., Oshkosh, Wis., Oswego, N. Y., etc.; also store proper-
ties at Baltimore and Philadelphia, and saw mills at Green Bay, Wis.;
Athol, Mass.; Keene, N. H., etc., Miss., with extensive pine stumpage.
See list, V. 73, p. 135.

Dividends.— > 1893. 1894. 1895. 1896to June.1901.
Since 1892, p. ct. S 20 10 21i 9 lO^^quar.)

Stock.—Increased in 1895 to $11,000,000 (V. 59, p. 1058); in 1899
to $15,000,000 to extinguish the $1,250,000 floating debt, increase the
working capital and acquire Continental Match Co., etc.—V. 69, p. 592.

Annual Report.—For 1900 in V. 72, p. 336, showed net, $2,014,-
839; in 1899, $1,513,767; in 1898, $1,155,997. President, O. C. Bar-
ber; Treasurer, J. K. Robinson; Sec'y, R. E. Wirt. Office, 27 William.
St., New York.—(V. 72, p. 336, 1240, 1282; V. 73, p. 84, 135, 140.)

Distilling Co. of America.—Organization.—Incorporated In
New Jersey on July 11, 1899, under the laws of New Jersey, and
acquired control of the American 8pirits Mfg. Co., Kentucky Distil-
leries A Warehouse Co., Spirits Distributing Co. and Standard Dis-
tilling & Distri outing Co. per plan in V. 68, p. 1224—V. 69, p. 130>.

A uumoer of rye whiskey concerns, including Hannis Distilling Co,
were acquired in July, 1899 (V. 69, p. 179, 494, 745). List of constit-
uent properties, V. 7<s, p. 136. In Nov., 1899, it was claimed that
three-fourths of the Kentucky whiskey product and about 85 per cent
of the spirit product of the country were controlled. V. 69, p. 957.
Distillers' Association, see V. 71, p. 557.
Stock, Etc.—Stock authorized, common, $70,000,000; pref., 7 per

cent, cum., $55,000,000; to be reduced by cancellation to common
$50,000,000 and preferred $35,000,000, of which $3,573,000 com-
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MIsrlM.LANKO INTERK81 or dividends.
Date Size, or Amount

For eiiuAuauou or column lieadiut;*. Ac. B64 notes on of Par ,^,7i7i),„\i„ ,

first page of tab' Bonds Value. uuwlauamg

Detroit Ci/y (Jas-Stock. $5.000,000
Prior lieu mo $6,000,000, gold.Co o*
Detroit G : niort. for $4,500,000, gold...OAT

Diamotui Hatch 100,000, listed In Chicago..
Distilling Co. of America -Common stock, $70,000.000..
Preferred stock, 7 per eent. cumulative, $55,000.000..
Am. Bpu I . call at 105, s.f., 5%. .TIa.e*
Coll tt.M ,g . $6,000,000,1 oP» v - vilv..oall at par.Itle.c*

Dominion Cool—Pref., S p. 0. [oom. stock is $1^,000.000)
1st mortgage, »<wfct"g fund, \u

Dominion Irvn J & eel— 1st M , g, $8,000,000, s.f.,«ee text
Edison Electric Illuminating—Bee ktv;> Co. El i C. Lie.

Biectric Storage lUittcri/— Pref. stk.l p.ccuni.. 85,000,000
Electric Vehicle Co.— Common stock. $11,000.000
Preferred stock. B per cent, uon-cuin.. $9,000,000
Mort*rai:e. suhleot to call at par, sinking fund Un

£n>i n—Stock, common, $5,000,000
Pi stock, 6 per cent, cumulative

Equitable III. Gas L. Co. of Chita.- 1st M v'.. red. at 105. >
Erie Telegraph <£ Telephone—Stock ($15,000,000).
rvo ,,-„ ., v ($1,000,000) 10°o red. yearly after 1899 .

;?i • h VI } ($1,000,000) sink. fund., not sub), to oall..c*gam oas.^ $5,000,000 fonnerlv debentures.OB 8
Collateral trust sold notes, $7,500,000 OK ,

Federal Steel- - - . 1 1 i> BTATRfl STBBX Corporation*
General Chemical Oft.—Common stock, $1-',500.000
Preferred stock, 6 per cent, cum., $12.500.000

L898
is;..;

1S95
1901

1893
1899
ht &

1001

189S

1894
1S96
1898-9
1901

$50
1.000
1,000
100
100
100

1,000
1,000
100

500 6ft

POWFR.
100
100
100

1,000
100
100

1,000
100

500 &0
1,000
1,000

100
100

$4^30.r.00
5,055,000
365,000

14,750,000
44,4*9,283
29.418.81S
1,899,000
4. 0^0.000
3,000 000
2,711.000
8,000,000

and Co *» sol.
4,500,000

10,450,000
8,125,000
See text
2,280.000
2,:t 70,000
7,262,000
See text.
1,000,000
4,000,000
5,000,000
7,500,000

7,167,900
8,260.000

Rate per
Cent.

When
Payable

5 in 1900
5g.
5 g.

10 in '00

M. & N.
J. & J.
F. & A.
Q.-M.

6g.

1*
6
5 g.

Gas Co.
See text.

M. & 8.

J. & J
J & J.
M & 8.

J. & J.
ofN.Y.
Q-J.

2 in Ap
6

rll,"i900
M. & N.

See text.
5 *

5 in 1900
6
5 g.

5 g.
5 g.

J. & J
J. & J.

Q.-J.
A. A O.
J. A J.
J. & J.

J. & J.

4 in 1900
6

Q.-M.
Q.-J.

Bondt—Prlrol-
,

pal,When Dae.
Where Payable, and by Stockt—Last

Whom. Dividend.

Checks mailed.
N. Y., Emerson, McM.
X. Y., Guaranty Tr. Co.
By check fr.Chicago off.

N. Y. Co.Manhat. Tr.
New York.

Bost., Am. L. & Tr. Co,

May 15, '01.21a
Jan. 1. 1923
Feb. 1, 1918
JunelS/Ol^ia

Bank of Montreal, Can.

Checks mailed.
N. Y., 100 Broadway.

do

Sept, 1, 1915
Jan. 1, 1911
July 1/01, 4%
Moh. 1, 1913
July 1, 1929

July l.'Ol.Hx
Dec. 29/99,2%
Apr. 16/00. 2%
Apr. 30, 1904

Checks mailed. July 2/01, 1 ^
N. Y. Security & Tr. Co. Jan. 1, 1928

Checks mailed. Jan. 14/01.1H
Boston, Old Colony Tr.

|
Apr. 1, 1909

do do 1 July. 1926
do do July 1,1928-9
do do Jan., 1902

N. Y., 32 Liberty St.
do do

June 1/01, 1%
July 1/01, 1^

Distilling Co. of America.—(Concluded.)

mon and $3,750,000 preferred will be in the treasury, leaving the
outstanding amounts $46,427,000 common and $31,250,000 pre-
ferred stock. Of these last-named amounts, $1,967,717 common and
$1, --31, 1-2 preferred held for exchanges of securities of constituent
companies V. 68, p .'4

: V. 70, p. 385, 794; V. 71, p. 646.
In'Jan., 1901. $5,000,000 5 per cent ten-year collateral trust gold

bonds were sold, t lie same being secured by the stocks of the constituent
companies owned, and $5,000,000 (beim; the entire issue) Kentucky

Warehouse let mort 5s. (See V. 72, p. 90, 186.)

Report —Set sales of constituent companies for year ending April
I, 1901. were $-0,116,811. Including $45,069,757 revenue tax. V. 72,

P 1240. Report for the yei>r ending June 30, 1900. with balance
sheet, profit and lo^s account, etc., was given at much length in V.

71, p. *0S, 815, showing net earnings of constituent companies,
$1,387,183, and net profits of Distilling Co. of A i.erica, $129,737, but
aee V. 72, p. 90 Balance sheets of proprietary cos., V. 71, p. 962.

Directors.—Samuel M. Rice. President; Thomas Dolan, E. F. C
Young, 11. A. ('. Smith. Samuel Wooluer. Wm. P. Harrity, Walter 8.
Wilson, Edson Bradley. E. iMora Davison, John M. Atherton and Alvln
W. Krech; Secretary. Thomas H. Wentworth. Executive Committee:
Alvln W. Krech, William F. Harnty, S M. Rice, Edson Bradley and
R. A. C. Smith. Ofllcc, 27 William St., N. Y.— (V. 73, p. 1 36.)

Doiuliilon Coal Co.—Dominion Iron A Steel.—See page 173.

Edlnon El. 111. of Brooklyn.—See Kings Co. El. L. & Power.
Edition Electric Illuminating Co. ofNew York.—See N. Y.

Gas & Electric Light, Heat &. Power; also April, 1899, Sup.

l.l.i tri< Boat Co.—Organization*.—Incorporated in New Jersey
on Feb. ', and acquired all of the capital stock of the
Electric Launch Co., the Holland Torpedo Boat Co., etc. V. t>9. p. 697,
Par, $100. Issued, common. $4.999,t00; pref., $1,690,000. V. 69, p.

697, and the Electro-Dynamic Co. of Phlla. President, I. L. Rice, 100
Broadway.— (V. 70, p. 178, 742, 999; V. 71, p. 32, 1271.)

Electric Co. ofAmerica.—Organization.—Incorporated in Jan.,
1899, in New Jersey. V. 68, p. 85. In 1899-00 purchased control of
electric li*rht plants in several cities, later selling some of them. See
list, V. 70, p 943; V. 72, p. 820. Stock, $25,000,000; par $50

;

Issued, $20,403,405, of which $7 50, or $3,060,511, paid in Jan. 1,
1901. In June, 1901, consolidation with American Railways Co.
proposed, per plan] V 72, p. 10J3; plan failed. In July plans were
being considered for making stock full paid and reducing capital.—
V. 73, p. 84. Dividend'-, 50 cents per share, each paid July, 1899.
to Jan 21. 1901, nicl. (J. -J); July 31, 1901,25 cts. V. 73, p. 84. Re-
port for 1900 was in V. 72, p. 820.

Officers.— President, A. Loudon Snowden. Directors, V. 72, p 823.
Offlee, Land Title Bldg., Phila.— (V. 72, p. 1037, 1190; V. 73, p. 84.)

Electric Storage Battery.—Incorporated In 1888 under laws of
New Jersey. Owns basic patents for storage batteries. (V. 69, p. 76,
850.) Acquired in 18b9 about $4,000,000 stock of Eleotrio Vehicle Co.

Stock, Etc.—Common, auth., $13,000,000; outstanding, $11,875,000
(par $100). Preferred, 1 per cent cumulative, see table. After 1 p. c.

on preferred, common and preferred share equally. On Jan. 2, 1901,
6 p. c. wa- paid on preferred in full to Dec. 31, 1900; Apr. 1, 1^4 p. c;
July, m p. c. On common, Apr. 1, 1901, l 1* p. c; July 1, l^ P- c.

In 1899 increased the common stock from $8,500,000 to $13,000,000,
$3,375,000 being allotted to the stockholders at par.—V. 69, p. 76.

Report.—Report for year ending Dec. 31, 1900, in V. 72, p. 578,
showed: Gros» profits, $1,447,520, fixed charges, depreciation, etc.,

$297,760; other income, $168,105; net Income, $1,317,865. President,
Geo. H. Day; Sec. and ireas.. Win. G. clapp, Phila. Office, 100 Broad-
way,' N. Y.-(V. 72, p. 1-2, 5 78.)

Electric Vehicle Co.—Organisation. -Incorporated in 1897
under the laws of New Jersey. On June 20, 1900, the stockholders
voted to increase the stock from $12,OO0,0C0 to $18,000,000, and in
Dec, 1900, to $20,000,000. the latter increase being to acquire the
$7,000,00j htock of the Kiker Electric Vehicle Co.. with plant at
Elizabethport. together with the foreign patent rights from A L. Riker
1 ersonallv. V. 70, p. 1197, 1252; V. 71, p. 1169. See V. 69, p. 850.

Stock—After 8 per cent on common, dividends are to be divided
pro rata between the common stock and the preferred stock.
Electn |'o. in 1899ownedabout$4,000,000 of stock.
Stockholders of record Apr. 22, 1901, were oflered the right to sub-

scribe at 90 ' .000 6 per cent bonds, the proceeds to be used to
fund the floating debt and provide working capital.—V. 72, p. 778,938.

Report.—Report for 8 mos. ending Aug. 31, 189), in V. 69, p. 850.

Dividends.—On preferred, April, 1899, 8 per cent; April, 1900, 2 per
cent. On common, In 1899, April, 2 p. c; July, 2 p. ft.; Oot., 2 p. c;
Dec. 29, 2 p. c. None slie

President, Giorge H. Day. Executive Committee, Philip T. Dodge,
II. M. Bjllesby, Geo. H. Day and Thos. J. Regan. Office, 100 Broad-
way.- ( V. 71, p. 1015, 1 160; V. 72, p. 186, 778, 938.)

I inpir. Steel <k Iron Co.—Incorporated in New Jersey on March
14, 1899.V. 68, p. 524. Dividends at the rate of 6 per cent per an-
num, paid July.l, 1899, to July 1, 1900, incl. (J.J.); in 1901, 3 p. c;

see V. 68, p. 926. Net income for cal. year 1900, after deducting
$57,517 for extiaordin-ry repa - ',918; depreciation, etc., $140.-
O00-, dlv. on pref. (4»9 p. ft,), $106,395; bal , iux., $101,523. The
fourth dlv. for the vearof l^ p. c. calls for $35,550 additional. Presi-
dent, Leonard Pecfcitt, Catasauqua, Pa.; Sec. J. M. Kitzgeiald, Cata-
•auqua, Pa. N. Y. office, 71 Broadway.-(V. 71, p. 1271; V. 72, p. 629.)

Equitable Gait Light (of >. %'.)—See Consol. Gas Co.

Kq 11 liable 111. Gat Light of Phlla.—See page 173.

Erie Telegraph 6c Telephone Co.—Organization—Owns 74 pep
oent of the Cleveland Telephone Co., 80 per cent of the Northwestern
Telephone Exchange Co., and 82 per cent of the Southwestern Tele-
graph & Telephone Co., operating in the States of Ohio, Minnesota,
North and South Dakota, Texas and Arkansas, under licenses from
Am. Bell Co., which owns the balance of the stook.
In 18*9-1900 acquired control of the Michigan and Wisconsin

(Bell) Telephone Cos., etc. In Feb., 1900, the Telephone Teleg. & Cable
Co. purchased $5,001,000 stock, but in Jan., 1901, sold about $2,-
900,000 to a Boston syndicate, and this, witn the balanoe owned by
the Cable Co., has been deposited In a voting trust for two years from
Jan. 1, 1901, to secure control by the bankers' syndicate which pur-
chased the collateral trust notes of 1901. See below.—V. 72, p. 186.

Stock.—Listed in N. Y.; see V.59, p. 701.—V. 71, p. 1271; V. 72, p.90.

Bonds.—In 1900 the debentures of 1898-9 were secured by a collat-
eral trust indenture dated April 16, 1900, under which additional
debentures may be Issued on deposit of stocks of subsidiary companies
of equal par value. V. 70, p. 999, 1151; V. 71. p. 32 The $7,500,000
5 p. o. collateral trust notes authorized in Jan., 1901, are- secured
by $9,760,000 stocks and notes of subsidiary companies owned and
were issuea to retire floating debt (about $6,000,000) ana for improve-
ments and extensions. V. 72, p. 90, 241. Bonds of proprietary com-
panies include:
Mich. Telepb. 1st Fs. due 1917. *2S5.<MX>; do thirty-year consol. aold 5s. due

Jan. 1, 1W2S>. Old Colony Trust Co.. Boston, trustee. f4,71i.0o0; Detroit Tele-
phone (authorized issne 1.000,00 ) 1st 25-yeargola 6s. due Keb. 1. vdii, ttlui),-

ouO. Buar. prln. and interest, by Mich. Tel. Co., Central Trust Co.. N.Y., trustee.
sinking luud beginning 19o2.

Dividends.. ? 1888. '89. '90. to '98. '99. 1900. 1901.
Percent... J 4 4 4 yearly 4^ 5 Jan.. 1>4

The Apr., 1901, dividend was deferred pending an investigation of
the books. V. 72, p. 583, 629.

Report—Report for 1899 in V. 70, p. 1093, 1100. Directors and
officers, Feb , 1901, V. 72, p. 244, 285. The report of the experts in
May, 1901, stated that the cost to reproduce the property, exclusive
of franchises and rights of way, would be $26,300.000.—V. 72, p. 875;
V. 73, p. 84. Office, Lowell, Mass.—(V. 72, p. 285, 583, 629, 875; V.
73, p.8-1.)

Federal Steel.—See U. S. Steel Cobpora'n.—V. 72 p. 139, 285, 440.

FUherles Co.—V. 72, p. 626; V. 73, p. 35.

General Chemical Co.—Organization, Etc -Incorporated in
New York on Feb. 15, 1899, as a consolidation of the Nichols Chem-
ical Co., N. Y., James L. Morgan & Co., N. Y.—V. 63, p. 571.

Report.—Report for year ending Dec. 31, 1900, with balanoe sheet,
in V. 71, p. 281, showed : Net profits, $1,258,946; charged off, $69,-
471; dlv., 6 p. c. on preferred, $493,715; dlv., 4 p. c. on common.
$245,364; bal., hut., $369,840. On pref., Oct., '99, to July, '01, both
incl., 6 p. c. per an. (Ha Q.-J.) On common, 1 p. cpaid quarterlyon
March 1, June 1, Sept. 1 and Dec. 1, 1900, out of earnings of 10 mos.
ending Dec. 31, 1899; 1901, Mar., 1 p. ft,; June, 1 p. 0.

Officers.—Pres., William H. Nichols; Treasurer, James L. Morgan,
Jr.; Sec, Albert Winter, N.Y. 32 Liberty St.- (V. 72, p. 281, 235, 823.)

General Electric—Organization.— Organized under a special
oharter of New York, Apr. 15, 1892, and manufactures outfits for elec-
tric railways and all kinds of electrical supplies. In 1896 pooled pat-
ents with Westinghouse Eleotrio & Mfg. Co. V. 62. p. 502. 635, 1040; V.
65, p. 151; V. 68, p. 1024. (See V. 68, p. 927).—V. 70, p. 699. Contract
for power, V. 72, p. 583. In June, 1901. a controlling interest in the
British Thomson Houston Co., Ltd., of London, was acquired.—V. 72,
p. 1283.

Stock.—Stock was reduced on Aug. 17, 1898, 40 p. 0., viz., from $34,-
712,000 to $18,276,000 common and $2,551,00 preferred.—V. 67, p.
23. 125, 177, 319, 578. 634.
In 1900 increased the common stock by $1,415,000, to redeem the

$5,298,000 debentures, which have been largely converted.—V. 70, p.
1293; V. 71. p. 137, 1015, 1122. The preferred stock may be ex-
changed for common stock, share for share, to Aug. 1, 1901.—V. 72, p.
778. In July, 1901, it was understood to be proposed to iestore to
the stockholders, in part at least, the reduction in capital made in
1898.—V. 72, p. 1240; V. 73, p. 140.

Dividends.—The accumulated dividends on old preferred to Aug.
13, 1898. aggregated $1,527,654. This amount was paid by March 8,
1899, and regular dividends at 7 per cent from Aug. 17, 1898, resumed
on the preferred stock. V. 67, p 900, 1160. Dividends on reduced
com., July 15, ln99, to July, 1900, l^ p. c, quar. (6 p. 0. per annum);
Oct., 1900, to July, 1901, incl., 2 p. c. quar., and In Jan., 1901, 1 p. 0.
extra—V. 71, p. 604, 1222.

Anndal Report.—Fiscal year ends January 31. Annual meeting
Is held the second Tuesday in May. Report for 1900-01, with balanoe
sheet of Jan. 31, 1901, was given at length in V. 72, p 721, 8^5; see
editorial, p. 798.
Year end.Jan.31— 1901. 1WM.
Income—Sales.. *28,7-<M,- 7* |22,3?0,461
ttoyaltles, etc. 29*,868 8C8.70/
In', and dlv.. . 32,913 389,760
Saleofsecur.,\c. 119.007 708,110"

Veduct— 1901. 1900.
Op. exp.* taxes.. $23,685,213 $18,673,603
Patentexpenses ) 0.1n run 5 363,834
Int. ondebent... J

^"'^ ,281,867

Total $81,829,652 $21,400,007 Bal.for dlv.,4c. $6,001,399 $5,197,4«8

Balance 1900 01. as above, $6,003,752; dlv. on pref. stook (7%),
$178,584; div. on oom. stock (8%). $1,549,665; ; bal.. sur., Jan. 31,
1901, $4,276,150. Cash Jan. 31, 1901. $2,373,683; notes and accounts
receivable and work in progress, $10,652,246; securities owned, $6,-
012,300; accounts payable, etc., $836,933.
Officers.—President, C. A. Coffin; Treasurer, Henry W. Darling,

Sec.. M. F. Westover ; N. Y. office, 44 Broad St.— (V. 73, p. 140.)
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MISCELLANEOUS. Date

For explanation of column headings, &c, see notes on of
ror eiy.aii»u ^^ page of tables. Bonds.

Beneral FUctric—Common stock, $25,242, '200

Pref. stock 7 per cent cum. (option, see text)...— .

—

Debentures, if., convertible ($100 stk. for $120 bonds).

o

fiirard Point Storaye-lst M.,gu. p. &1. Pa. Kfi... .........r

glucose Sugar He.rining-Common stock, $26.000,000....

Preferred 7 per cent, cumulative, $11,000,000
Grand Ravids Gas Light— 1st M.. g . subj to call ;it 110..

Uuran.Vc, ,,u„„ c.U-Pvet. stoek> u , cum., $7,500,000..

Notes, $1.500,000 --

Eoboken Ferry-See N. Y. & Hobokkn 1 krrv
Hudson Countu Gas—1st mortgage, gold, $10.500.000.. ..

Illinois Steel-Set- UNITED States STEEL CoiU'ORvTIOS.

Intern't Stiriga'.— Pref. stock, 3%, nou-cum., $10,000,000

1st M gold, *J0,000.000, subj. to call text.FP o"

fn<crp?iu/i<J»i(i' Papa—Stock, commou, $20,000,000... .. «ne i\s\/\ f\/\t\ • . • ,, .1 .. ..1 i- 1 n if li.tti.l^ tat
Pref 6 <V. oiiin, $25,000,000 (underlying bonds, text)

1st eon.M.,$10,000,000, g.Cs. red. af/07 at 105.oouv.o*

International Power Co.—Common ($7,400,000 auth.)...

Preferred, 6 i><>r cent, cumulative. (V. 71, p. 137.)

International Silver—Stock, common, $11,000,000
Stoc'i, preferred, 7 per cent, cumulative, $0,000.000. .

.

1st M.\ $4.5iR>,000; 8. f.. called at 110, beg_. 1901. Co.c*

Interna!'! St,a,n Pump Co.—Com. stock, $10,000,000.. ..

Preferred stock, 6 per ceut. cumulative, $12,500,000..

Henry K. Wdrthington, pref. stook, 7 per cent cum ...

Blake & Knowles, pref. stook, 8 per cent, oum
Debentures, drawn yearly

1895

1900

1899

1899

1898

1898

Size, or
Par

Value.

100
100

1,000
1.000
100
100

"100

INTEREST OR DIVIDENDS.
Amount Rota p«r

Outstanding cen{.

100 Ac.

100
1,000
100
100

1,000
100
100
100
100

1,000
100
100
100
£10

$23,108,400
871.700
655,000

2.214,000
24,027.300
13.o38.300
1,225,000
6.000.000
1,600,000

Oiain'OO
7
5 g.

3Hi
6 in 1900

7
I

5 g.

iSee text.

When
Payable

8,150,000 5 g.

9,205/00 4 in 1901

Q.-J..15
J .-J. U
J. & D.
A. & O.
Q.-M.
Q.-M.

F. & A.
Q.-J.

M. & N

13,686,000 o g-
17,442,800
22,406,700 6
9,253.000 6 g.

6,400,000
600,000 6

9,944,700
5,107.500
3,900,000 6 g.

12.262,500 See text.
8,850,000 6 in 1900
2,000,000 7 per an.
£100,000 8 per an.
£241,800 6

Where Payable, and by
Whom.

F. & A.

Q.-J.
F. & A

Q.—F.

Q.-J.
J. A D
Q--i-
t<. -F.
M. & N

Check from Co. 'a ottice.

do do
N.Y.,Guar. Trust & Bos.

Philadelphia.
Chicago Of., Rookery.

do do
S. Y., E.MoMillln&Co.

Tit. Guar.&Tr. Co., J. C.

By chock.
V. Y., Company's office.

Cheoks mailed.
do do

N. Y„ Met. Tr. Co.

Providence, R. I.

Hon ds—Princi-
pal,When Due.
Stocks—Last.
Dividend.

Julyl5,'01,2
Aug. l,*01,3
June l, 1922
Oct. 1, 1940
J'nel, 'Ol.lij
J'nel, '01. 1%
Feb. 1, 1915
Apr.l6,'00.13»
Deo. 1, 1901

Nov. 1, 1949

Jnlyl, '01, 2%
Feb. 1, 1929
July 1, '99, 1%
July 1, '01,1 1«
Feb. 1, 1918

N. Y.. Cont. Trust Co.
N.Y..T.&P., 71 B'way.

N.Y., Of.,26B'dway.
N. Y., Guaranty Tr. co.

New York.
do

May.l5,'01,7»fl

Apr. 2, '00, 1\
Deo. 1. 1948
July 1, '01,1%
Aug. 1, '01,1*
May, 1901, 35

Glncoae Sugar Refining Co —Incorporated in N. J. Aug. 3,

1897 and purchased nearly all the glucose properties of importance

In the country -see V. 65, p. 327, and application to list in V. 67, p.

1263. Grinding capacity August, 1899, 100,000 bushels daily.

Stocks —Common stock, ($26,000,000 authorized) entitled to 6 per

eent per annum after the preferred stock has received 7 per cent, and
thereafter to share equally with the preferred in all other dividends.

Preferred, authorized, $14,000,000. No bonds issued. Dividends.—On
pref. Dec. 1S97, to Jure, 1901, 1 % p. c, quar. (7 p. p. per annum). On
oouimon. Deo. 1, 1898, to June, 1901, botn inclusive (6 p. o. per an.)

Evrmsgs.—Report for year ending July 31. 1900, was in V. 71, p.

SOS showing: Protlt (after writing off $695,178 for betterments and
repairs), $2,632,985; 7 p. c. on pref., $919,005; 6 p. c. on common,
$1 44' .622; surplus. $272,358. C. H. Matthiessen, President; Chas. L.

Glass. Secretary and Treasurer. General office. The Rookery, Chicago,

-,V. 70. p. 534; V. 71, p. 286, 664.808,1190.)

Gold 6c Stock Telegraph Co.—8ee Western Union Telegraph.

Orameroy Sugar Co.-See V. 68, p. 232; V. 69, p. 909; V.72,p. 393,

-986.

Grand Rapids Gas-Light Co.—Owns by purchase all property of

the Grand Rapids Gas Co., with a capacity of 1.500,000 cubic feet per

dav —V. 69, p. 662. Stock, $1,000,000; par, $50. In May, 1901, the

greater part of the stockholders had received $58 in preferred and
I17 40 in common stock of the American Light & Traction Co. for eaoh

$50 share. See that company above.—V. 72, p. 725.

DIVIDESDS.--96, 5; '97,5; '98. 5^; in '99, 6; in 1900, 6, (M.-N);

1901, May, 3.

Earnings—Jan. 1 to June 30, 1901, net $84,064, agst. $81,563;
•amines vearending Dec. 31, 1900, $173,022, against S166.096.
Preet.H. D. Walbridge.— (V. 64, p. 662; V. 72, p. 725.)

Great Lakes Towing Co.—Organization.—Incorporated in New
Jersey on July 6, 1899, as a consolidation of towboat companies along
the Great Lakes. See V. 69, p. 79, 593; V. 72, p. 778. Stock author-

ized, common, $2,500,000; pref., 7 per cent non-cum., $2,500,000. Is-

sued Apr., 1901, $1,675,000 common and $1,852,850 preferred. Par
of chares $100. In 19007% div. on pref. was paid; in 1901, Feb. and
Mav none; Aug. 20, 1% p. o. Pres. and Treas., T. F. Newman, Cleve-
land. 0« Sec. 4L H. Ward well, Cleveland, O.—(V. 69, p. 1196; V.

72, p. 393, 778.)

G. H. Hammond Co.—V. 71, p. 664.

Harrison Brothers 6c Co.—V. 69, p. 130, 853; V. 70, p. 233.

Havana Commercial Co.—Organization.—Incorporated in

New Jersey on March 4, 1899. V. «9, p. 473. Manufactures and ex-
ports Havana cigars and Cuban leaf tobacco (owning also tobacco
lands). V. 68. p 926; See V. 71, V-S4S- Capacity said to exceed 100,-

000,000 cigars annually V. 69, p. 4z8, 926. Dividends on pref., Oct.,

1899, to April, 1900, W p. c. quarterly (Q.-J. 1 o; dividends then
deferred pending payment of $1,500,000 notes, due Dec. 1, 1901, from
earnings Common stock Is $12,500,000; outstanding, $10,600,000.
Balance sheet of Dec. 31, 1899, was in V. 70, p. 840; bills payable,

$1,747,500. Protlt, Mar. 3 to Dec. 31, 1899, $497,844; div. (3»a p. c.)

on $6,000,000 pref., $210,000; net profit to Deo. 31, 1899, $287,844.
No report of earnings in 1900. See V. 72, p. 482. Pres.. H. B. Hol-
11ns New Y'ork; Vice-Pres. and Resident Director, Francisco Garcia;

6eo. and Treas., Ford Huntington, 32 Broadway, N. Y.— (V. 72, p. 482 )

Hawaiian Commercial 6c Sugar Co.—V. 72, p. 820, 823.

Herrina-Hall-miarvln Co.—8ee p. 172.

Hudson County Gas.—Organization—Incorporated in N. J. in

Oct., 1899, as a consolidation of J. 0. Gas L. Co., Peoples' Gas L. Co.
of J. C, Hudson County Gas. L. Co., the Consumers' Gas Co. of. J. C.

and Bayonne & G. Gas L. Co.—V. 69, p. 80, 796. Stock, $10,500,000,
mostly owned by Unit. Gas. Impt. Co. Of the 5s, $600,000 are re-

served to take up May 1 , 1904, Consumers' Gas Works 1st 6s; and $1,-

750.000 reserved for future requirements. President, E. F. C. Young;
Treas., Lewis Lillie-(V. 69, p. 957.)

Intern. Automobile 6c Vehicle Tire—See page 173.

International Navigation Co.—Organization, Etc.—Incor-
porated in N. J. on June 6, 1893. Owns Red Star and American lit es

of steamship- between New York, Philadelphia, Southampton, Liver-
pool and Antwerp. Bonds for $7,000,00J reserved for new property.
Loan is subjeot to call at par after 1909 and a sinking fund of $250,-
000 to $500,000 will retire bonds annually, beginning May 1, 1905.
See V. 68, p. 1076. First div. on pref., 2 p. c, July, 1900; in 1901, Jan.,
2 p. o.; July. 2 p. c. Common stock is $5,000 000.— (V. 71, p. 33 )

International Paper.—Incorporated Jan. 31,1898, and took
over by purchase twenty five of the principal pulp and paper mills of
the U. 8., see V. 67, p. 42-5 and V. 69, p. 494; also applications to list

m V. 67, p. 1359, and V. 68, p. 726. Daily output of finished paper
about 1,500 tons. See prospectus in V. 66, p. 288 and V. 67, p. 177,
also official statement V. 69, p. 281. The Continental Paper Bag Co.,

a majority of whose $5,000,006 stock is owned, has built a factory
at Rumford Falls, Me.—V. 70, p. 742.—V. 69, p. 494, 90S.

Dividends.—On pref., July,1898, to Julv,'1901, inclusive,6 p. c. yearly
(Ha quar.) On Dec. 31, 1898, paid on common. 1 p. c; in 1899, 2
p. c; none since to July, 1901.—V. 69, p. 593, 957; V. 72, p. 1037.

Bonds.—Of the $10,000,000 1st 6s, $1,301,000 were reserved to re-

tire prior liens (of which in Dec, 1900, $530,000 had been exchanged
and $134,000 were in the treasury. V. 67. p. 428. The new bonds are
convertible at holder's option Feb. 1 or Aug. 1 any year to 1910, into
pref. stock. Underlying bonds Dec, 1900:

(1.5OO.OC0 Hudson River Pulp & Paper Co. Os.'snbject to call at 105, in whole
or in part Jan 1 or July 1, of any year after 1«07; jloO.OlO Ontario Paper Co.

(Watertown, N. V.), >S. doe Feb. 1. lfll*; Glens Kal's Paper Mill. $400,000: Otis
Kails Pulp Co.. $371,000; Remington Paper Co. bonds. ttflO.000; C. R. Reming-
ton* Sons Co., tfJn.eOO; Olcott Kails Co. bonds, §389.000; *17i.0O Piscataquis
4s, 42HU,UOO; Ammonoosuc 4s and $360,000 Uumford Falls Sulphite 6s.—V. OV, p
i35t; V. 08. p. 7*6.

In May, 1901, net applicable to dividends was said to be between
$250,000 and $280,000 monthly. V. 72, p. 1037. Balance sheet
Oct. 1, 1900, V. 71, p. 867.

Report.—Report for year ending June 30, 1900, in V. 71, p. 286:

Htcal Gross Cost raw ma- Interest, 'Dividends. Balance,
year. income, teri Us, mfg. etc. taxes, e<<\ paid. surplus.

1899-00.. $18,707,635 $15,581,759 $842,302 $1,344,402 $939,172
1898-99.. 15,063,568 12,218,533 596,595 1,786,206 462,234

*~6~per cent on prof, in each year and 3 p. c. on common in 1899.
In J une, 1900, entire floating debt was paid off. V. 70, p. 482.
Officers.—President, Hugh J. Chisholm; First Vice-President and

Treasurer, A. N. Burbank; Sec'y. E. W. Hyde. 30 Broad St., N.Y.— (V.

71, p. 866, 8 67; V. 72, p. 143, 1037.)

International Power Co.—Organization.—Incorporated In
New Jersey on Jan. 14, 1899, as the International Air Power, and
name ohanged in Mar., 1899. In 1899 purchased plants of Rhode
Island Locomotive Works, (sold in 15 01); American Wheelock En-
gine Co. of Worcester, Mass., and about June, 1900, acquired Corliss
Steam EngineWorks of Providence, R. I. V. 68, p. 671. First mort.
bonds, 4s, $225,000, due 1919, were issued on R. I. Loo. Wks. and
Amer. Wheel. Eng. Co. and $140,000 mortgage on Corliss plant. First
dividend on preferred, 6 p. c for the year 1899, was paid March 15,
1900; on May 15, 1901, 6 per cent for 1900 and 1^ p. c. for first quar-
ter of 1901. See official statement, V. 70, p. 432. Report for year
ending Dec. 31, 1900, with balance sheet, in V. 72, p. 626, showed
profits of $254,151. Pres., Joseph H. Hoadley, 253 Broadway, N. Y.
Directors, June, 1901, V. 72, p. 1240.—V. 72, p. 626, 629, 939, 1240.

International Silver.—Organization, Etc.—Incorporated in
Nov., 1898, under the laws of New Jersey and acquired control of
silver-plating properties—see list in V. 67, p. 1160; also V. 68, p. 232,
334, 1024. In 1899 estimated output about 55 or 60 per cent
of the total silver-plating output in the U. 8. Also has a large ster-
ling silver output. See application to list in V. 68, p. 334, as to rights
of stock, plants, etc. V. b7, p. 1160; V. 68,p. 1024; V. 71, p. 545. First
div. on pref., 1\ p. c, paid April 2, 1900. None since. V. 72, p.
583. Underlying bonds, $127,600 Holmes & Edwards, 1st 6s; Rogers
& Hamilton, Waterbury, $30,000; Middletown Plate, Meriden, $8,-
000. Balance sheet Nov. 30, 190t>, V. 72, p. 579. President, Samuel
Dodd ; Treas., Geo. M. Curtis; Office, 11 Maiden Lane, N. Y.—(V. 68,
p. 1024; V. 70, p. 233, 582, 1197; V. 72, p. 482, 579, 583.)

International Steam Pump Co.—Organization.—Incorpo-
rated on Mar. 24, 1899, under the laws of New Jersey as a consolida-
tion of Ave companies estimated to do 90 per cent of the steam pump
business of the country, exclusive of high duty engines. V. 68, p. 723,
and official statement in V. 72, p. 673; V. 71, p. j4j.

Stock.—Div. on pref: Aug. 1, 1899, to Aug. 1, 1901, both inol., 6 p.c.
per annum, Ha Q. J.; on common, 4 per cent from the earnings of
the year ending Mar. 31, 1901, payable quarterly, beginning July 1.
V. 72, p. 1191. The stock unissued is set apart to retire the $2,000,-
000 7 per cent cumulative preference shares of Henry R. Worthing-
ton Co. and £241,800 6 per cent debentures, and *100,000 8 per cent
preference shares ofthe Blake & Knowles Co. Report for year ending
Mar. 31, 190 1, in V. r

-3, p. 81, showed net profits, $1,772,632; div.
on pref. (6 p c .), $531,000; interest, etc., $247,000; bal. for common,
$994,632. President, John W. Dunn; Treasurer, Max Nathan. Tem-
porary office, Van Brunt and Rapalyea sts., Brooklyn, N. Y.— (V. 71,
p. 235, 1070, 1223; V. 72, p. 673, 1191.)

Iron Steamboat.—See SrjppLEMENTOf Jan., 1898. V. 71, p. 1118,
V. 72, p. 725; V. 73, p. 35.

Jefferson A Clearfield Coal 6c Iron.—See Sufp.. Jan., 1898,
and V. 71, p. 185, 238; also Buff. Roch. & Pitts, under "Railroads."
Kansas City, 1TI0., Gas Co.—Organized in April, 1897, In

Missouri and acquired all the property, franchises, etc., of the Kansas
City Gas and Missouri Gas companies. Capacity of 4,000,000 cubic
feet a day; 257 miles of main pipe; meters in use March, 1900, 21,120.
Capital stock, $5,000,000: par, $100. Bonds outstanding, $3,942,000
gold 5s, due April 1, 1922, subject to call at 105. Interest is payable
A. & O. at N. Y. office of Guaranty Trust Co. or M. & N. in London.
Report for year ending Apr. 30, 1901, in V. 73, p. 136, showed net,

$290,310; interest, $191,783; bal., $98,527. Pres., Hugh McGowan.—
(V. 73, p, 136.)
Kentucky Distill. 6c Warehouse. -See Distilling Co. of Am.
Kings County Electric Light 6c Power.—This company, own-

ing a new power station on the waterfront in Brooklyn, and other
property in that borough, acquired in 1898, per plan in V. 67, p. 482,
the entire $5,OOJ,000 capital stock of the Edison Electric Illuminating
Co. of Brooklyn. The Kings County Co. therefore has control of all
the electric-lighting business in Brooklyn—See V. 69,p. 177, 957. The
Edison Co. operates entire combination. V. TO, p 483. In 1901 con-
tracted to sell 10,000 horse-power daily to the Brooklyn Rapid Transit
Co.-V. 72, p. 1283.

Securities.—The $5,176,000 purchase money bonds are secured
by deposit of $5,000,000 Edison stock in trust, by a second
mortgage lien on the Kings County plant as now owned or hereafter
acquired, and by $1,000,000 cash guaranty fund to be invested in
securities approved by the committee—see V. 67, p. 482, 1309. As to
Edison Co.'s con=ol. mortgage, see V. 67, p. 482, 842; V. 71, p. 493,
860. On Nov. 21, 1900, $520,000 stock was issued to stockholders at
par, making amount outstanding, $2,500,000. V. 71, p. 1015, 1169.
Dividends June, 1900, to June, 1901, Ha p. 0. quar. (Q.-M.).
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Kings County Electric Liaht rf Foirri—Stock, $2,500,000.
colli. $2,d00.000.Co I c

Pureh. money M . cold, secured by Ed. stock, Ae..ce.c
-on El. 111. cons M., now 1st. $10,000,000. g.Mo.C*

Lacled? Gas Light—Common. $8,500,000.
Preferred stock, 5 percent, cumulative
1st M.. g. (There are also $125,000 Car. Gas 6s).Ce.0
Coupon notes, gold, $500.000

Lthigh Coat <i Saeigation—Stock, $14,366,650
1st M., canal, 6,030 acres eos] and76 m. L. A B. RR...r
1st M.c.l.eh. A Sue. RR.(V. 64. p. ll.iitoM.FP r

• M. Nant.RR.llV. 65, p. 367.) gold o*
- 3d M. Canal, Coal A 122 in. KK.; 2.1 M. 26 m. RR.r

General mortgage for $15,000,000, cold K.P.r
Collateral tru.-t ior $1,500,000. gold - o*

Fund. A Imp. M., 87,500,000, - a r."A," $2.085.000). c*

Lehigh <t Wilkesbarre Coal—Con. M. guar.,ext. in 1900...
5s of 1912, Blnklng fund (not drawn) e

Louisriile liridge C<>. and Loitisr. d Jeffer. Bridge Co.—
Maryland Ooai Stock, preferred (no bonds)
Mergentha ler Linotype—Stock
Mejriea n Telegraph—Slock
Mimo-g Riv. Cons. Co ,1 J- C< ke—Com. stock. $20,000,000
Preferred, 7 per cent, non-cumulative, $10,000,000
1st mortgage. $10,000,000, cold. s. f., ie« text.UPl o*

National Asphalt- Const, trust ctfs.. $6,000 000. gold...
Asphalt Co. of America, col. trust ctfs.. $30,000,000, g.

Date
of

Bonds

1897
1898
1S9S

1889
1901

1864
1S07
1867
1871
lSs-l
IS!*:.

1S!>S
Is?."!

1SSS
SEE R

1899

1899

Size, or; .__ ,.p ' Amount
Value. Outstanding

$100
1,000
1,000
1,000
100
100

100 Ac.
100 Ac.

50
Various
Various
500 Ac.
1,000
1,000
1,000
1,000
1,000
1,000

AILROA
100

100
I

50
!

50 I

1,000

1 OO" Ac.

$2,474,900
2,500,000
5,176,000
4,275,000
8,500,000
2,500,000

10,000.000
500.000

14,366,650
5.000,000
1,992,833
1,842,500
2,470,750
3,686,000
1,500,000
1,105,000

12,175,000
2,691,000

D OOHPANIE
1,885,005

10.000,000
1.912,600

20,000 000
9,915.000
9,479,000
5.963,020

30.000,000

INTEREST OR DIVIDEND8.
Rate Per When Where Payable, and by
Cent. Payable. Whom.

See text.
5 g.
eg.
4 g.

4 in 1900
5 in 1900

5 g.
5J*in'00

4ia
4 g.

i*
4>9R.
4^g.
4 g.

5
s.

5 in 1 900
Seel text.
10 in '00

Q.-M.
A. A O.
A. A O.
J. A J.
M. A S.

J. A D.
Q—F.

M. A N.
Q.-J.
Q.-F.
J.15AD.
J. A D.
Q.—F.
M. A S.

J. A J.

Q.—M.
M. A N.

J.30AD.
.—M.
—J.

7 in 1901

5 g.

5 g.

N. Y., C< lonial Tr. Co.
N. Y., Central Trust Co.
N. Y., Morton Trust Co.

Y.,H.B.Hollins;St.L.
do do
do do

NT

Philadelphia, Office.
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do

J. & J.
A. & O.
J. A J.
A. A O.

New York, 1 B'dwav.
N.Y.,114Trlliune Bid's
N. Y., Office, 37 Wall St.

Checks mailed.
Union Tr. Co., Pitts.. Pa
Int. from Jan. 1, 1901.
LandTltl. A Tr.. Phila,

Bonds—rrinoi-
pal.When Due,
Stocks—Last
Dividend.

J'ne 1, '01, 1U
Oct. 1, 1937
Oct. 1, 1997
Jan. 1, 1939
Mar. 15, '01,2
J'nel5,'01,2>s
May 1, 1919
Feb. 1. 1911
May27,'01.3%.
July 1, 1914
April 1, 1914
June 15,1914
June 1, 1911
May 1, 1924
Sept. 1, 1905
July 1, 1948
June 1, 1910
Nov. 1, 1912

July l.'Ol, 2»«
J'neI9'0l,2'«
Julyl6,'01,2»»

Julyl0.'01,3Vi
Oct. 1, 1949
Jan. 1, 1951
Apr. 1. 1949

Earnings.—Net earnings of combined properties for year ending
Dec. 31. 1899. making allowance for income from the investment of
guaranty fund, it Is stated, amounted to about $625,000; tlxedcharges,
$587,000; bal. for divs . about $38,000. Statement of May 1.1900,
V. 70. p. 1047, bil. sheet of Nov. 1, V. 71, p. 1218. Pre*., Authony N.
Brady; Trens., A. W. Dater ; Directors, Jan.. 1900. V. 72, p. 1283.

Knickerbocker Ice Co. of Chicago.—V. 72, p. 389
Laclede Gas Light.—Organization.—Incorporated in 1857, and

In 1889 secured control of all the other gas companies in St. Louis. In
1896 the price of gas was reduced from $1 18 to $1 per 1,000 feet for
Illuminating and 80 cents for fuel gas. Suits V. 66. p. 760; V.70,p 534.
In July, 1901, options were being obtained on common stock at par,
with a view to consolidation with other properties.—V. 73, p. 141.

Stock.—$1,000,000 new common stock was sold in 1900-01 [raising
the amount to $8,500,100] for Improvements. V. 70, p. 178. The
$5,000,000 coupon notes were issued to refund a like amount matur-
ing Feb. 1, 1901.
Divs.— )'90. '91. '92. '93. '94. '95 to Dec, '97.'9S. 99. '00. 1901

Pf. 5* cum. > 2 ^ 5 5 6 7 (3>a semi-an.) 8 5 5 J'ne,2*«
Com.,p.c>0 0000 334 Mar., 2
Bonds.—See application to Stock Exchange in V. 49, p. 657.
Annual Report.—Statement of March 31, 1900, with balance sheet,

was In V. 70, p. 10»7. For year 1900 (including Carondelet Branch,
net earnings were $1,000,730; in 1899, $1,021,373; In 1898, $1,020),
373; In 1897, $883,059 For 6 nios. ending June 30, 1901, net, $503,-
156. against $176.275 in 1900. N. Y. office, 40 Wall St.— (V. 70, p.
1047: V. 72, p. 535; V. 73, p. 141.)

Lake Superior Consolidated Iron Mine*.—See United
Statxs Steel Corporation.—V. 72, p. 678, 778.

Lehigh Coal A Navigation.—Owns canal from Coalport to Fas-
ton, Penn., 48 miles, and leases Delaware Division Canal, 60 miles-
Also owns Lehigh A Susquehanna Railroad, Phillipsburg, N. J., to Union
Junction, Pa., 105 miles, with branches, 60 miles, and leases for 999
years Nesquehoning Valley Railroad, 17 miles; Treskow Railroad, 7
miles; other lines, 17miles ; total, 206 miles, of which 115 miles double
tracks ; but all these roads are leased for 999 years from 1871 to Central
of New Jersey RR., rental being 33J3 per centof gross earnings, with a
minimum rentalof $1,414,400. Delairare Div. Can al is leased for 99 years
from 1866 at interest on the bonds and 4 p. 0. on stock, paid as rental.

Bonds. —General M. of 1884 covers, subj. to prior bonds, 7,460 acres
coal land, 48 miles canal and 161 miles railroad; bonds are reserved to
retire all prior issues. Ground rents and mortgages, $123,665.
As to collateral ti list bonds of 1895, see full statement. (V. 61, p. 154.)
For mortgage of 1898. see V. 66, p. 1139 (under "Del. Dlv. Canal"),

also V. 67. p. 125; $2,085,000 were issued July 1. 1898, by the trustee
to retire $480,000 Del. Dlv. Canal 6s and for other purposes, but of
these $9«0 000 iuJJan., 1901, were reserved in the treasury to pro-
vide for floating debt and working capital. V. 70. p. 428.
Jointly and severally with Cent. RR. of N. J. guarantees $1,062,000

Leh. A Hud. River Ry. gen. 5s, prin. and int. (V. 67, p. 788.)

Divs. since 1889... .1 *90 '91 '92 '93 *94 '95 '96 '97 '98 '99 1900.
Percent S 5 5 5^ 6 4>a 4 4 4 4 4 Below
In 1900, May, 2»« p. c; Nov , 3 p. c; 1901, May, 3 p. c.

Annual Report—Report for 1900 was In V 72, p. 389, 579. Coal
prolnced in 19C0, 2,098,890 tons; 1899, 1,807,733 tons; '98, 1,450,964.

Tear ending Dec. 31. 1900. 1899. 1898. 1897
FTom railroads $1,926,175 $1,878,224 $1,504,200 $1,546,138
Canals 10,734 7,403 6,089 11,433
Net profit on Leh. Coal.. 500.462 139,060 156,891 296,400
Miscellaneous 186.339 179,435 192,602 235,764

Total receipts $2,623,709 S2.204.123 $1,859,782 $2,089,735
Int.. rentals, taxes, Ac. $1,317,799 $1,299,610 $1,300,432 $1,329,601
Dividends (5>s) 789,066 (4)573,866 (4)573,866 (4)573,866
Balance ST. 516,843 sr. 330,647 def. 14,516 sr.186,268
Sinking fund 97,576 83,802 87,709 92,295
Depreciation 100,000
-(V. 7o, p. 1151; V. 71, p. 965; V. 72. p. 3 89, 110, 5 79,778,9:;.).)

Lettish A HIlkoNbarre Coal.—Controlledbj Central RR. ofNew
Jersey and owns 28.909 acres of anthracite coal lands and holds 2.847
additional seres under lease. It operates thirteen collieries and leases
aho'it 4,000 acres of Its coal lands to various operators. V. 71, p. 26.

Stock.—$10,000,000, of which $9,2x2,500 outstanding, $6,600,000 of
this beingowned by Central RR. of N. J., control of which was acquired
by the Reading Ry. in Jan., 1901. In 1897 mined 2,132,042 tons.

Bonds, Etc.—The consolidated (now first) mortgage of 1875 Is for
$15,000,000; the bonds, originaly 7s, matured in 19<>0 and were ex-
tended at 4 V9 per cent Interest, both principal and hit* rest being guar-
anteed by endorsement by the Central KK. of N. J. The balance
unissued is available for improvement-, etc. The Central RR. of N. J.

In 1900 still held In It* treasury *ri,l 16,000 consols and $2,353,000 in-
come B bonds. See V. 71 . d. 26, 390.

nkrai. Finances.— Bills payable outstanding were $3,200,224;
"other Indebtedness." $1,136,249. See V. 71. p. 26.

- 10 months, > 1000 Gross, $7,823,768: net, $917,887
Jan. 1 to Oct. 31 \ 189** Gross, 7,105,057; net. 660,474

Balance sheet of June 1, 1900, was in V. 71, p. 26. Report for
1897 was given In V. 66, p. 808.- (V. 71, p. 26.)

Louisville Bridge Co.— Lou. A I « ITerson Bridge.—See RRs.
nadlion Square Garden.—Owns In fee a block of land in New

Tork City and building thereon, Btock, $2,000,000 (par, SHOO).
Bonds.—61,250.000 first 20-year gold 5». due Nov. 1. 1919, and

$750,000 2d gold 6s; last coupon paid on latter being that of Nov.,

1896, In Feb.. 1897. Second mortgage bondholders' committee: F. K.
Sturgis and W. C. Gulliver ; depos'y, J. P. Morgan A Co.—V. 6 5, p. 620.
Directors (May, 1900) : F. K. Sturgis, J. Pierpont Morgan, D. O.

Mills, Charles Lanier, H. H. Hollister, W. F. Wharton, Stanford
White, W. C. Gulliver, James T. Woodward, H. I. Nicholas and James
C. Young.-(V. 67. p. 690; V. 68, p. 85; V. 71, p. 137.)

Manhattan Beach Hotel A Land Co.—See Surp.of Jan., 1898.

mariden Co.—See Supp. of Jan., 1901; V. 73, p. 35.

Maryland Brewing Co.—V. 6->, p. 331, 572; V. C9, p. 1192:
V. 72, p. 244, 482, 630, 678, f 23, 876, 1037, 1083, 1240; V. 73, p. 35, 84.

Maryland Coal Co.—Controls 6,000 aores of land In Alleghany
and Garrett counties, Md. Stock.—Preferred as in table, and In addi-
tion old common, $11,100, and treasury stock, $103,895. The last of
the bonds was paid off In 1897. Coal nroduced was: 321,558 tons In
1900,480.856 tons in 1899; 383,879 tons In 1898. Annual report for
1899, with balance sheet, was in V. 70, p. 685. Surplus earnings In
1900 over Interest, etc., were $140 335; in 1899, $157,248; in 1898,
$112,851; dividends in 1900 (5 p. c.) $94,230; sur. for year, $46,105.

Dividends— > '93. '94. '95. '96. '97. '98. '99. 1900. ^901
New pf., p.o. S 2»s 3»a 4Hi 5 4 4 7»« 5 Below.
In 1899, Ian., 2 1a p. c; July. 2 p. c; Dec, 3 p. c, incl. 1 ex.; in 1900,

June, 2 p c; Dec, 3 p. c, incl. 1 extra; 1901, Julv 1, 2 1* p. 0. Divi-
dend period changed in 1899.— (V. 70, p. 68 6; V. 71, p. 1169.)

Mergenthaler Linotype.—Listed In 1898. Last report In V.
71, p. 810, 962; statement as to rival co's, V. 67, p. 371.

Dividends,) 1894. 1895. 1896. 1897. 1898. 1899 A 1900. 1901.
Percent.? 3 8 14 1* 19 25 20 yeailv. Incl.Jne.,5

— (V. 68, p. 1182; V. 69, p. 1009; V. 71, p. 810, 962; V. 72, p. 535.)

Mexican Telegraph.—Company organized In 1878 under laws ol
New York State. Has a cable from Galveston to Tampico and Vera Crtu.
738 miles ; land line, Vera Cruz to Mexico City, 267 miles. Also direct
cable from Galveston, Texas, to Coatzacoalcos, Mexico, 825 miles, dup-
licating the Mex. Tel. and Cen. A So. Am. Co.'s Gulf cable system. Owns
2,125 shares of the Central A So. Am. Telegraph <V»., which see.

Dividends—In 1882 to 1886, inclusive, 8 per cent yearly ; from 1887
to July, 1901, both inclusive, at rate of 10 p. 0. per annum (2*s Q- 1.)

Earnings.—Gross earnings for year 1900, $441,980; net, $283,685;
divs., $191,260. J.A.8crymser,Pre8.,37Wall8t.,N.Y.—(V.62,p.682.)
Mll.dc Chic. Breweries.—V. 69, p. 1299; V. 71, p. 345.

Monoieahela Blver Consolidated Coal A Coke Co.—
(" River Coal Consolidation.")— Incorporated in Penn. in J une, 1899, to
consolidate coal Interests along the Monongahela River, and coal traf-
tio to New Orleans, etc., including 200 steamers and 4,000; coal
boats and barges, and coal elevators, etc. Owns between 36.-
000 and 37,000 acres of coal, exclusive of surface. Report-
ed to have an agreement as to territory with Pittsburg Coal
Co. ("Rail Coal Consolidation")—which see. For full list of
constituent concerns taken over Oct. 2, 1899, see V. 69, p. 1065;
fee also V. 72, p. 876, 939. In May, 1901, control was purchased of
about 7,000 acres of coal land near Birmingham, Ala., at a reported
cost of about $3,000,000, the Corona Coal A Iron Co. being incorpor-
ated to take over the property.—V. 72, p 1191.
Dividends on pref., 7 p. 0. yearly, July, 1900, to July, 1901 (J. -J).

A sinking fund of 5 cents per ton of 1 »s inch coal mined and shipped
will retire bonds annually about Dec. 1 if purchasable in the open
market at a reasonable prfce; during 1900 $184,000 was canceled.
Report for period ending Oct. 31, 1900, with oalauoo sheet, was in
V. 72, p. 390, showing undivided profits of $495,687 over all < barges.
President, John B. Finley; Treas., Geo I. Whitney, Pittsburg, Pa.—
(V. 71, p. 33, 604; V. 72, p. 390, 876, 939, 1191.)

Mount Vernon-Woodberry Cotton Duck Co.—See United
States Cotton Duck Corporation.

National Asphalt Co.—Organization.—Incorporated in New
Jersey on May 3, 1900 V. 70, p. b97. Consolidation became operative
Jan., 1901. In Oct , 1900, acquired control of the Asphalt Co. of Amer-
ica, and other properties per plan V.71, p 54% 700; V.72, p. 244, 286.
For securities owned by the Asphalt Company of America, see

ollicial statement V.70, p. 993; statement of that company December
31. 189*. with balance sheet, V. 70, p. 5S0. Stock authorized ($50
shares), common, $12,000,000; pref., 6 p. c. cum. (div. accrue from
Jan. 1, 1901). $10,000 000; of which $125,000 common and $1,975,-
000 preferred in treasury for future purposes.- V 71, p. 816. As to

Venezuelan dispute,, see V. 71, p. 1272; V. 72, p. 46. 143, 1087, 1

The $6 000,000 coll trust 5s of 1901 are issued by the Equitable
Trust Co of Philadelphia, as trustee, and secured by the deposit of

Asphalt Co. of Amer. stock (20 per cent paid In) purchased under the
plan—also as to sinking fund for Asuhalt of America 5s.

Bonds of controlled companies, $1,000,000 Barber Asp. Pav. deb. 6i,

due April 1. 1916: £338,000 New Trinidad Lake Asphalt debenture
6s. due Jan. 1 1930; $400,000 Aleatraz Co. debenture 6s, due J au 31,

19:s:», and +275,000 Gilson Asphaltum lsts.—V 70, p. 993; V 71, p. 545.
Statement of Dec. 31, 1900, with balance sheet. V. 73, p. 136. Dl-

reotors, V. 72, p. 341. President. F. V. Greene; Sec. andTreas.. Arthur
W. Sewell.-( V. 72, p. 393, 1037, 1139, 1240, 1283; V. 73, p. 1 3*».»

National Biscuit.—Organized In 1898 and purchased N Y. Bis.

Co., Am. Bis. A Mfg. Co., etc.—V. 66, p. 288, 901; V. 71, p. 545-
Dividends.—On pref., in 1898, 5>i p. 0.: 1899, to May, 1901, 7 p. o.

(1% Q-F). On com., Jan , '99, to July, 1901. incl.. 4 p. 0. (1 p. c. <4-J).

Bonds.—These lnclule N Y. Biscuit first 6s (MAS.), due Mar., 1910,
$952,000; Am. Biscuit A Man. 1st 6s (FAA.), due Aug.. 1911 , $545,-

000, and $50,000 5s due $5,000 year'y in October.— V. 67. p. 274.
Annual Report. -Report for year ending Jan. 31, 1901, was In V.

72, p. 390, showing: Sales for year, $36,439,160; net profit, $3,318,-
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National Iiiseuit—Common stock, $30,000.000
Pre?, stock, 7%, cum., $25,000,000. For bonds see toJt

National Oarboti—Common stock, $5,500,000
Preferred stock, 7 per cent, non-cum., $4,500,000

National Glass—Stock. $4,000 000
1st mortgage, gold, i 10 payable Nov., yearly. I! PI.... c*

National Lead Co.—Stock, common, $15,000,000 auth'd..

Preferred stock (7 per cent, cum.) $15,000,000 auth
St. Louts Smelt'g A.Retin'g. mort., red. In 1905, gu.JTIe

National Salt—Stock, common, $7,000,000
Preferred stook, 7 per cent, uon-oiiin.. $5,000,000

National Starch Co. -Com. stock. $5,000.000
Pref. stock, 6% cum., $4,500,000. dlv. from July, 1900
Debentures, g.. s. fund, $1,000,000, call at 105... Uam
United Btatofl Sugar Rettnery, gold. 1st mortgage
Nat'l starch Mfg." Co.. 1st mort . gold (Sinking fund)...

National steel— (national Tube—See United States Stee
\eirark Contol. flo«—Newark Gas IstM , $4,000,000
Consolidated mortgage, $10.000,000 o*

Nev Ena. Cotton Yarn -Ft. stock, ($5,000,000. 7° cum.)
1st M., $6,500,000, gold.NB 8. f. subj. to call at HO.c*

Netc Enal'd Qas <t Coke—1st mort., $17,500,000, gold.Ce.
Nme England Telephone dt Telegraph—Stock, $20,000,000
Bonds, 8er. 3, 4 & 5. $500,000 ea., callaft.10 yrs.atl02
Bonds, Series 0. 7, A 8, $500,000 each, not subj. to call

New bonds, $1,000,000 (see text)

New York Air Brake—8lOCk, $10,000,000 '•

Date Size, or
of Par

Bonds Value.

1899

1900

1900

1890
l Corp
1895
L898

1899 i

1897

1891-3
1895-9
1900

$loo
100
1O0
100
50

1,000
100
100

ioo
100
100
100

1,000
1,000
1,000
UKATI

1,6*00

100
1,000
1,000
100

1,000
1,000
1,000
100

Amount
Outstanding

$29,236,000
23.825.lo0
5.500,000
4,500,000
2,250.000
2.00 '.000

14,905,400
14,904,000

50,000
7,000.000
5.000,000
•-'..Mil.:-! I 5
4,027,000
3,724,00i>
1,000,000
3,002,000

ON.
4.000.000
5,274,000
5,000,000
5,591,000

10,370,000
See text.
1,500,000
1,500,000
1,000,000
7.812,500

INTEREST OR DIVIDENDS.

Rate per
Cent.

4 in 1900
7 in 1900

See text

6 g
1 in 1900
7 in 1900

5
Siflin'OO
see text

See text.
5 g.

6g.
6g.

6 g.
5 g.

7 in 1901
5 g.
5 g.

6 in 1900
6
5
4

«in 1900

When
Payable

9 J. 15
9.-F.

Q- F. 15

M. A N.
M u rli.

9 —M.
J. A D.
vS f e text

Q —F.

9 — F.

j: A J
r. A D.
M. A N.

9 -J
J. A D.
J -J

F. A A.
J. A D.
c ,--F.

A. A O.
A. A O.
A. & O.

9.—J.

Where Payable, and by
Whom.

Chicago A New York.
do do

Company's otlice.

Mellon A Sons Bk, Pitts.

N. Y.,100 William st.

do do
do do

Checks mailed.
do do

N. Y.. U. S Mtg A Tr.
Boston, Infl Trust Co.
N . Y .,Chase NationalBk.

Newark.
N.Y.,41 Wall A Newark.

Boat. N. Shawmut Bk.
New York.

Boston, 125 Milk8t.
Boston.Bank of Repub.
Bost. , Nat. Bk. Com'rce,

do do
Oilioe, 66 B'way. N.Y.

Bonds—Prlncl
pal.When Due.
Stocks—Last
Dividend. %
July 15/01,1%
May 31/01,1*

May 15/01,1%

Nov." 1.' 1949
Mill. 1, '00, 1%
J'nel5'01,l*
June 1, 1920
Aug.l, 'Ol,l>«
Aug.1,'01, X\

Auk 1, '01.1»fl
July 1, 1925
Deo. 1, 1921
May 1, 1920

Apr. 1, 1944
Deo. 1, 1948
July l,'01,3ifl
Aug. 1, 1929
Dec. 1. 1937
May 15/01,Ha
Apr., 1906 7-8
1915,'16&'19
Jan. 1, 1930
July 15/01.2%

355; dividends. 7 p. c. on pref. and 4 p. c. on oommon, $2,843,651;
baL. sur.. $474,704. President, Benjamin F Crawford; Asst. beo.
and Asst. Treas.. J. A. Lewis.— (V. 70, p. 326; V. 72, p. 3V0.)

National Carbon Co.—Organization.—Incorporated In New
Jersey on Jan. 16,1899. V. 68, p. 85, 130. Dividends on pref. July
15. 1899. 1% p. c ; Oct.. 1% p. c; 1900, Jan., 1% p. c; Mar. 15, 1% p. o.

Dividend period changed in Feb., '00, to Q -F. 15; May '00 to May, '01,

lH P- o. u.uar. Report for year ending Jan. 31, 1901, with bal. sheet,
in V. 72. p. 479. showed: Net earnings, $508,739; dividends (7 p. o )

on preterred,$3 15,000; depreciations, etc.. $151,456; bal., sur.. $42,283.
Pre*.. Juines Parmelee; Treas., H. E. Hackenberg; Sec.H. J. Davies.

Main office. Cleveland.— (V. 70, p. 428, 432; V.72,p. 410, 479.)
National Enameling & Stamping Co.—Organization.—In-

corporated in New Jersey on January 21, 1899. 8ee prospectus in V.
68, i>. 187. V. 68, p. 474; V. 72, p. 678. Stock common, $20,000,000;
pref., 7 p. c. cum.. $10,000,000; outstanding Dec. 31, 1899, $14,038,-
100 common, and $7,658,600 pref. stock. Div. on pref , 1900, 7 p. c;
1901, Apr , 1% p. c; June30, l%p. c.

Underlying mortgages, St. Louis Tin Plate, $400,000; American
Stamping Co.. $200,000; bills payable Dec. 31. 1899, $650,900
merchandise on hand $3,392,491; accounts receivable. $600,-
462. Net earnings from Feb. 1 to Dec. 31. 1899, first 11 months, $1,-
322,374; dividends on pref., $490,497, leaving a surplus of $?31,877.
President, Fred'k G. Niedringhaus; Sec, Wm. H. Matthias; Treas.,
Jas E. Ingram. N. Y. office. 81|A 83 Fulton St.— (V. 70, p. 283, 79o.)

National Glass Co.—Organization.—Incorporated in Pennsyl-
vania on July 5, 1899, as a consolidation of tableware manufacturing
Interests. V. 69, p. 6L. For list of 19 companies taken over Nov. 1,

1899, including the ten largest factories outside of the U. 8. Glass Co.,
V. 69, p. 1015. Present capacity, 678 pots. For 8 outside concerns, ca-
pacity 280 pots, see V. 69, p. 1015. Bonds are payable one-tenth yearly
Nov l.in numerical order beginning with number one, at Pittsburg. 8ee
official statement, V. 69, p. 1304 From Nov. 1, 1899. to July 14, 1900,
gross earnings, including inventories, $2,574,51*; operating and gen-
eral expenses, $2,251,012; net earnings, $323,506, or at the rate of
$456,715 per annum. Annual interest charge is $120,000 V. 71, p.
345. President, Frauk L. Stephenson; Vice-Pres., A. W. Herron, Pitts-
burg, Sec, Addi«on Thompson; Treas., Mvron L. Case. Offloe, Pitts-
burg, Pa.— (V. 71, p. 315; V. 72, p. 533, 678.)

National Lead Company.—Organization.—Organized under
the laws of New Jersey on Dec. 7, 1891. It controls extensive plants
in different States for manufacture of white lead and other products.
In Aug.. 1900, the St. Louis Smelting A Refining Co., whose stock is

owned, tiled a $1,000,000 mortgage to secure guaranteed 5 percent
bonds to cover cost of improvements, etc.— V. 72, p. 390.
Securities.—The preferred stock is entitled to 7 p. c. per annum cu-

mulative. See editorial of May, 1893, Supplement, and V. 60, p. 349,
Dividends.— ? 1892. '93. '94. '95. *96. '97. 1898 to 1900 1901."

Common, p. c.) 2 3 1 1% yearly.
Preferred, p. o. 7 per cent yearly (1% Q-M to June, 1901, inclusive).

annual Report.—Fiscal year ends Deo. 31. Annual meeting is held
on 3d Thursday in February. The annual report for 1900 in V. 72, p.
390. gave the following statement: Net earnings, $1,076,441; divi-
dends on preferred, $1,043,280; dividends on common, $149,054; bal-
ance for year, deficit, $115,893. In 1899, net. $1,373,906.
Directors.—W. H. Thompson, E. C. Goshorn, F. W. Rockwell, L. A.

Cole, R. R. Colgate, A. P. Thompson, D. B. Shipman, J. A. Stevens,
George O. Carpenter, Edward F. Beale, J. L. McBirney R. P. Rowe
And Charles F. Wells. Pres., L. A. Cole; J. L. McBirney, Treas.; Charles
Davison, 8ec N. Y. office, No. 100 William St.—(V. 72, p 390.)
Nat. Llnaeed Oil.—Sold to Am. Linseed Co. V. 72. p. 91.

National Salt Co.—Organization.—Incorporated in New Jersey
on March 18, 1899. See V. 71, p. S4S- Div. on pref. stock, July 24,
1899, to Aug .1901, l*p. c. qiar. Div. on com., l^a p. c. and extra ^
p. c. Aug., 1900, Dec. 1^ p. c; 1901, to Aug., inch, 4>a p. c (Q.-F.) See
prospectus, V. 6», p. 524. Annual output increased Oct., 18t»9, from
6.300,000 to about 10,000,000 barrels, claimed to be over 90 p. c. of
total output of the U.S., of which 4,850,000 bbls produced at plants
owned, and balance purchased. V. 69, p. 853. Official statement to
New York Stock Exchange was in V. 71, p. 1118, showing proper-
ties owmd an 1 leased, rights of preferred stock, etc V. 71, p. 1272.
As to proposed International Salt Co, see V. 72, p 1283.
Stock. Etc.—Of the stook. $1,250,000 each of common and pre-

feried, together with the entire $1,000,000 stock of the United Salt
Co. of Ohio, is deposited in escrow with the American Trust Co. of
Cleveland, and $1,250,000 7 per cent preferred and $1,250,000 10 per
cent common trust certificates issued ag-iinst same, interest at these
rates (payable J -J.), being praotioally guaranteed to and including
July l. 1901. br certilcates of the Nation*l Sale Co. attached thereto;
$26,912 additional preferred and $80,456 common stock of the Na
tional Co are held in the treasury. V. 71, p. 1272; V. 72, p. 186. -See
form^of trust certificate, V. 72, p. 286. In Apr., 1901, A. W Lamson
and J. B Zerbe were appointed receivers of the United Co.—V.72,p.725.
Underlying bonds, $280,000 Hutchinson-Kansas Salt Co., due Jan.

1, 1912 Report for 1900, with bal. sheet, in V. 72, p. 626 , 934, shows:
Net earnings calendar year, $1,267,570. Dividends, $5-i 6,981; bal.,
«ur.. $680,589. V. 72, p. 244. Pres.. A. 8. White; Sec. and Treas.. John
Alvin Young; Asst. Pec, W. T. Hunter: Asst. Treas., R. W. White.
N. V. office, 26 Broadway.— (V. 72 p. 934, 1139, 1283.)
National starch Co.—Organization.—Incorporated in N. J. on

May 2 1900, as a combination, per plan in V. 70. p. 742. Has
capacity of over 45,000 bushels of corn daiy, or more than double that
of old Nat. Star, h Mrg. Co., and is said to do about 90 per cent of th^
«tarch business of the U. S. V. 71. p. 392. Operations of the new
company date from Aug. 1, 1900. See list of plants, V. 70, p. 742.

8tock and Bonds.—Of the new stock, $2,105,685 common was
reserved in treasury of new company. Div. on prof. l^p. 0. Q. F.,

Nov. 1, 1900 to Aug. 1, 1901. inclusive.
Earnings over interest, 2 per cent sinking fund, and dividends on

preferred stook, may be used to purchase debentures or preferred
stook. See V. 72, p. 187.

Earnings.—Net earnings for 1P00 were reported as $1,191,239;
interest charges, $440,000; sinking funds, $203,000.
Officers.—Chairman of Board, Joy Morton; President. Wm. F. Piel.

Jr.; Vice-Presidents, T. P. Kingsford and Wm. H. O. Coles; Sec. and
Treas., J. D. Higgins, New York.—(V. 72, p. 91, 187, 725, 1191.)

National Steel Co.—See U. 8. Steel Corporation.
National Sugar Kenning,-See Sup. of April, 1901.

National Tube Co.—See United States Steel Corporation.
National "Wall Paper Co.—Dividends paid in liquidation on

$7,500,000 debenture stock, 40 per cent, including the third divi-
dend, 10 per cent, paid Mar. 29, 1901. V. 71, p. 1313; V. 70, p. 582,
N. Y. office. 418 Broome Street.—(V. 71, p. 1313; V. 72, p. 583, 630.)

Newark Consolidated Gas.—Organization.—Incorporated in
New Jersey on Nov. 30, 1898, and owns or controls all the gas plants
tributary to Newark between Passaio and Elizabeth. N. J. Stock,
$6,000,000. all common. Of the $10,000,000 consol. 5s, $4,025,000
are reserved for prior bonds and $701,000 for future improvements
and extensions. Dividends increasing from ^ percent per an. inlOOO-
01 to 5 p. c iu 1909-10, and thereafter, are guaranteed on the $6,000,-
000 stock. Price of gas reduced to $1 per 1,000 cubio ft. April 1, 1900.
V. 70, p. 534. There are $25,000 Montclair Co. bonds due July, 1903.
Leased for 999 years from Dec. 1, 1898, to United Gas Impt. Co.

and lease assigned to Essex A Hudson Gas Co. ($4,325,000 stock of
latter being owned by the U. G. Impt. Co,), but the U. G. Impt. Co. will
for the first six years be directly responsible for all payments under
lease. Terms of lease, dividends on stock, etc , see V. 67, p. 1002.
Pres., T. A. Nevins; Sec. A Treas., U. H. McCarter.-(V. 72. p. 1139.)

New Central Coal (Md.).—Owns coal lands in Allegheny County,
Maryland. Tons mined in 1898, 203,677; 206,262 in 1897. 188,453
in 1896, 201,826 in 1895, and 151,002 tons in 1894; net profits,
in 1898, $37,397; in 1897, $32,006; in 1896, $23,018. N. Y. office, 1
Broadway. In 1898 reduced the stock from $5,000,000 to $1,000,000
and shares from $100 to $20. V. 66, p. 901, 1140; V. 64, p. 515.
Divid'ds.— )'86. '8'. '88. '89. '90. '91-'94. '95-'97. '98. '99. '00 '01.

Since '84 p. c. S 11100 1 24 Apr.,2
The Oct., 1900, dividend was passed on account of the strike.—(V.

66, p. 901, 1140; V. 67, p. 29; V. 71, p. 700 )

New England Cotton Yarn.—A consolidation of 9 yarn mills
of New Bedford. Fall River and Taunton.— V. 69, p. 28, 81, 181; V. 70.
p. 587, 1294. In August. 1900, the plant was increased from 588,000
to 620,000 spindles. V. 71, p. 345.

Securities.—Stock authorized, common, $5,000,000; pref. (as to
assets and div. and subject to redemption after Jan. 1, 1900, at $140
per share), 7 p. c cum., $6,500,000, outstanding, as in table.

Report —First report for 11^ mos. ending June 30, 1900, with bal-
ance sheet, was in V. 71, p. 286, showing: Net earnings, $1,398,709;
other income, $5,289; int. and sink fund, $317,125; div. on pref. (7
p. c), $337,500; additions, etc., $ o29,990; bal , sur., $119,383.
Dividends.—First div. on pref., 3>4 p. c. for 5*2 mos. from July 15

to Dec. 31, 1899, paid Jan. 1, 1900; July, 3^ p. c; 1901,7 p. c.

Pres., Andrew G. Pierce, New Bedford. - (V. 71, p. 287, 345,866.)
New England Electric Vehicle Transp. Co.—V. 73, p. 141.

New England Gas A; Coke.—A voluntary association formed
In 1897, and contracted with Dominion Coal Co., with mines in Nova
Scotia, to supply a large amount of coal (800,000 tons or over per
annum) at a very low rate. This coal is converted into coke, and
the gas, which would otherwise be |a waste product, sold at an ex-
traordinarily low price (20 cents per 1,000 feet) for heating as well as
lighting purposes. The output in Nov., 1900, was stated to be 5,200,-
000 cubic feet of gas daily and 1,300 tons of coke daily. V. 72, p.
43. As to cost of making gas, contracts, etc., see V. 70. p. 483. In
June, 1901, plans were under consideration for funding the floating
debt of about $1,500,003, and obtaining additional capital for new
coke ovens.—V. 72. p. 1241.
The new company purchased practically all the stock of the Brook-

line, Dorchester and Jamaica Plain Gas Light Companies, which pur
chase carries with it the control (through right to vote the stocks de-
Sosited as security for the Boston United Gas bonds—see Bay State
as statement page 163 of Bay State Gas Co. of Mass., Boston Gas

Light Co., South Boston Gas Light Co. and Roxbury Gas Light Co.;
briefly, all gas companies in Boston. As to litigation with Bay State
Gas Co., see V. 68, p. 1179. The Boston A Maine RR. will purchase
for fuel 400,000 to 500,000 tons of coke annually.—V. 69, p. 336.
Stock and Bonds.—Capital stock authorized is $17,500,000; issued,

$14,000,000, par $100. First mortgage is for $17,500,000 (redeem-
able at 105 after Dec. I, 1902), of whioh $16,370,000 have been is-

sued (V. 68, p. 85) and are secured by a mortgage on all the company's
property (coke ovens, land, etc.), and by pledge of the following:

Total Issued. Fledged.
Brookline Gas Light stock $2,000,000 $1,998,600

" certificates of indebtedness 1,615,000 1,615,000
Dorchester Gas Light stock 520,000 5 17,600
Boston United Gas bonds, 1st series 9,000,000 1,000,000
Jamaica Plain Gas Light Co 250,000 139,800
Massachusetts Pipe Line Co. (V.67, p. 275) 1,000,000 1,000,000
Earnings.—Companies controlled for 1899-00 in V. 71, p. 1117.

Statement for first year ending Dec. 1, 1900, (ovens being in ful
operation from Mar. 5, 1900, only) shows net earnings sufficient t
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Bonds

a . INTEREST OR DIVIDENDS.

Value. .Outstanding
Cent<

Ktic York Dotk-S:oc\ ($10,000,000 8% non-euiu. pref.)
Real estate montage* on Bailie property
1st uior 1,000,000. gold. See test

.V. 1". Gas I »ir titat <t Power- -

S. 1". * Hoboken Ferry Co.—Stock
Hoboken Fer.. 1st eons. ML, ml. at 110 (94,500,000) .0*

.v- N. J. Ferry, two tuorts. ($600,000 are 1st

N. Y. A Hoboken Kerry, i;en. niort., gold, 54.000,000
.V. r. Mutual Oa< Light—Stock (bonds, see Cons. Gas) .

If. Y.Mutual rW.—Mutual Un.Tel. 1st M., ecu., not dr'n e
ITetc York <* Xeie Jersey Telephone—Stock, $15,000.000..

- 1 .500.000. K.,s.f.$20,000 v'rly.not dr. A .e

'

y. T. Telephone.—Met T. A. T., 1st M., g., s. f cAr
Niagara Falls Poicer Co.— 1st M.. $10,000,000, tf.Ccc.tr
Debentures, gold, convert.. $3,000,000 (text).'."Up

convertible, $3,000,000 (test)
|

Mies Bemen -Stock, common. $5 000.000
Pre: | .000.000. call in 1911 at 105..

6 p. o. cum. pref. stock, guar., text...
h America n—Stock, $12.000.000 .,

> - em OonmU. Milling—tee Standard Milling.
Korthxcestern Tel.—Stock. 6 u.c. tfuar. West.l'n
1st niort., sink. fund, bonds not drawn, interest tfiiar.o'

Ohio 4 Imt SuCt # Ilium. Gas—Stock, $10,000.000
Underlvlntf bonds—See text.

Omaha Wa'er— See test.
Otia Bt*vator—9tock, pref., 6 p. c. non-cum, $4,500,000..

1901

1896
1896
1SS>S

1881

1890
L888
1891
1900
1901

1874

1,000

i'.obo
100

1,000
100
100

1,000
500. Ac
1,000

100
100

Too

50
500
100

100

$17,000,000
455,000

11,125,000

3,300,000
4,100,000
1.000.000
3.300.000
3,500,000
5,000,000
See text
l.?64,OO0
1.925,000

10,000.000
880,000
(?)

5 000 000
2,000,000
1,225,000

12.000 000

5
4g-

Text.
5

4 A5
5 tf.

9 In 1901

7 in 1900
5 g.

5g.
5*
.*

3 In 1900
6 in 1900
See text.

When Where Payable, and by
Payable Whom.

F. & A.

Q.-M.
M. A N.
J. & .1

J. A D.
J. A J.
M. A N.
Q.-J.15
M. A N.
M. A N.
Various
A. A O.
A. A O.

Q.-F.
Q.-F.

NT . Y., U. S. Mort & Tr.
N. Y.. Cent. Tr. Co.

N. Y., U. S. Mort. ATr.
Checks mailed.

S. Y., West. Union Tel.
Bklvn.SlWilloughbySt.
N. Y., Atlantic Tr. Co.
N. Y.. 18 Cortlandt St.
N. Y. Wins., Lan. A Co.
N. Y., Metropol. Tr. Co

Bonds— iTinol*
pal,When Due.
Stoeks—Last
Dividend.

Aug. 1, 1951

J'ne 1, *01, 1»4
May 1, 1946
Jan. 1, 1946
May 1, 1946
Julvl0,'01,5%
May 1, 1911
Juryl5,*01,lJ*
May 1, 1920

1,

1.

1.

1,

2,500,000 6 J. A J. N. Y., West. Un.Tel. Co.
1,180,000 7 J. A J. do do
9,000,000 4 in 1900 Q —M N. Y., Corn Esc. Bank

4,000,000 6 Q.-J. N.Y.Off.,71 Broadway July 15 .'01,\H

May
Jan.
Apr.
Oct
J'ne9,'01, 1>«
May2o, ,

01,l»t
Mayl5,'01,Ha

1918
1932
1910
1911

July, 1901, 3*
Jan. 1, 1904
JuneV01,l?fr

meet Used charges and exp. nscs within $S,174, interest at the end of
the year ben • an earned.
Trustees.—Trustees of N .t Coke Co. areas follows: George

G. Haven, Robert C. l'ruvn. Stephen Peabodv. W. L. Elkms, Jr.. Wil-
lian Fhnn, H. M. Whitney. Henry F. Dimock, Wm. L. Elkins. A. N.
Brady. Em. McMilliu. R.'W. Lord. Alineric H. Paget— (V. 72, p. 1241.)

New I-. m: land Telephone & Telegraph,—This company does a
telephor. Maine, New Hampshire, Vermont and Massachu-
setts un.:- • from the American Bell Telephone Co. On January
1. 1901.lt had 75,121 stations in all, against 00.711 In 1900. Of cap-
ital sto< k oo N owned by American Telejmone A TelegTaph
(Bell) Co.— V. 70. p. 40. The bonds are debentures, but are to be
secured by aDy mortgage placed on the property.
Stock increased in 1900 from $15,000,000 to $20,000,000, and $1,-

'00 .-old to stockholders prorata at par; $2,577,000 additional
offered to stockliolders pro rata at par, payable one half Aug. 16 and
the balance Nov. it;, raising the amount outstanding to $18,056,100,
the proceeds to be used for construction in 1901 and 1902.— V. 72 p.
1241. In Jan., 1900, sold $1,000,000 debenture bonds—V. 70, p. 994.
Dividends.— ) 1886-93. 1894. 1895. '96. '97. '98. *99. 1900. 1901.
Percent. s3^2 yearly. 4 4*« 5 5^ 6 6 6 To May ,3
Annual RKroKT.— Fiscal year ends Deo. 31. Report for 1900 was

In V. 72, p. 934, showing gross earnings $4,518,396; net over inter-
est, maintenance, taxe*. etc.. $-<9c>. 752; dividends (6 p. c.) $838,635;
balance, sur. for year, $58.117.— (V. 71, p 3.?; V. 7;'. p. 934, 1241.)

Newport A Cincinnati Bridge Co.—See Railroad Cos.
New York Air Brake —Incorporated under lawsof New Jersey,

Works at Watertown, N. Y.; capacity, 300 sets of car brakes a day.
In 1896 dividend 6 p. c; in 1897 and 1898 none; Oct., 1899. to

July. 1901. incl., 2 p. c. quar. (8 p. c. per an.). The stockholders voted
Aug. 16, 1899. to increase the stock from $5,000,000 to $10,000,(00.
Of the new stock $1,250,000 was subscribed for bv stockholders at par
($100) for extension of business, and $1,562,500 additional for the
same purpose iu May. 1901— V. 69,]p. 181,388; V. 72. p. 876. In March,
1900, had no bonded or floating debt. As to favorable decision in
July, 1899, in patent litigation, see V. «»9, p. 181,442; V. 70, p. 636.
Dirk< Tons— President, C. A. Starbuck, 66 Broadway; Vlce-Prest.,

Daniel Magone; Secy, and Trea«., John C. Thompson; Asst. Treas.,
C. H. Chaffer, Anson R. Flower, H. A. Rogers, J. C. Young
Anthony N. Brady and Mrs. C. Purdy.- (V 70. p. 636; V. 72, p. 876.)

\ew Vork Dock Co.—Organization.— Incorporated on July 18.
1901, as suc< esfor of the Brooklyn Wharf A Warehouse Co., foreclosed
June 11,1901. and reorganized per plan V. 72. p. 937. Owns water
frontage in Brooklyn 11,532 feet and leases 621 feet. V. 60, p. 927;
V. 71. p. 237. 289 Robinson stores, V. 63. p. 115, 701.
St< ck and Bonds.— A'ter 5 p. c. on preferred both stocks to share

equally. Of the bonds, $455,000 are reserved to retire the Baltic real
estate mon gages and $1,420,000 for future extensions and Improve-
ments. Property tot needed may be sold and proceeds applied to im-
provement* or cance lation of bonds, the latter to be drawn at 105
and interest if not purchasable at or below that price.
Earnings.—The accounts of the receiver of the old company for the

year ending Jan. 31, 1901. showed earnings, $613,201. Interest
charge^ ui.oer the p an will be 9407,750 yearly, to be increased by in-
ter. .120.000 Mm mortgage 4s (or $56,800 annually) when sold
for Improvements. The earnings are expected to be largely in-
creased upon completion < f Impiovements provided for by cash
($2,745,000) raised under plan. Directors, V. 73. p. 141 — (V. 72, p.
1190; V. 73, ].. 141.)
n.\\ * <»rk A Kim River Ferry.—Owns the "Astoria" Ferry be-

tween Astoria. L.I , and foot of 92d St., New York, and has three ferry
boats. Capital stock, $750,000; dividends are payable Q.—M.
Dividends.-) 1895. 1896. 1897. 1898. 1899. 1900 1901
Percent. < 3 4 4*a 5 5 5U Incl.June,3

In 1900, Mar.,lM p. c ; June, lVi p. c; Sept.,m p. c; Dec. 15, Us p. o.
in 1901, Mar., 1 ^ (>• . .rune. 1 L, p . .

Bonds, $750,000 1st 30-year gold 5s due Nov. 1, 1922, Interest M.-N..
at Kings Co. Trust Co. Din ctors— William A. Nash. Theo. F. Jack
Bon, H. K. Knapp, E. Lehman and Roswell Eldridge — (V. 71, p. 392 )

New York A Earn River Gait Co.—SeeNew Amsterdam Gas Co.
\. \\ 1 »rk A Hoboken Ferry Co.—Incorporated Nov. 10,

1 898, under the laws of New Jersey as successorof tne Hoboken Ferry
Co., operating from Barclay Street, Christopher St. and West 14thSt. to
Hoboken. -tock, $4,000,000; outstanding, $3,300,000. Of the new
$4,000,0( gen. 5s$/C0,000 were reserved for improvements; gen. 5s
are redeemable at 110 on any Interest day. Dividends, Dec, 1899, to
Mar., 1901, inclusive, 1 p. c. quarterly (4 p. c. per annum); Dec,
1900. m P- c; 1901, March, 1 ^ p. c ; June, 1 >

4 p. c-(V. 71, p. 1070.)

BT.Y.M ut.GasLlaht.—So. Con.Gas. N. V. .Tint. Tel.—8ee p. 173.

New York A Neiv J.mer Bridge <<.. N . v.— (V. 72, p. 931.)
v

l \* * <>rk & >rw Jersey Telephone.—Operates telephone
lines u

i

trom the Bell Company in Staten Island,
Long Island One >oklyn),in New Jersey in counties of Bergen.
Essex, 1 ', Monmouth, Morris, Passaic, Somerset ann
Union. Its total on Jan. 1, 1901, were 35.176 (of which 15,826
In Long Island), 28.073 In 190O, 22,065 in 1899 and lfl.093 In 1898.
St cfcholder- voted Mar. 1. 1901, to increase the author-

<k from »8,000,0C0 to $15,000,000, H.875.C00 of the new
stock I" i par. 50 per cent payable Apr 15.25 percent
Aug. 1 and 29 per cent Nov. 1, optionally all on Apr. 15.—V. 72, p,

• l.e amount outstanding to -
I >o.

DlTTDENDS.— i 1892. 1893. 1894 to July. 1901, inclusive,
Per' ( 6 6 7% yearly (lncl. 1% extra in Jan.)
Earnings.—Report for year ending Dec. :n , 19( o, was In V. 72, p.

441, showing gross, $2,827,481

;

6; Interest, taxes, etc,

$174,731; dividends, $490,650; balance, surplus, $143,496. In 1899,
jross, $2,381,368— (V. 72, p. 244, 441, 483, 583.)

N. K. A Q. Elec. Light A Power Co.-(V. 72, p. 1039.)
New York Suburban Ga*.—See V. 68, p. 474; V. 70, p. 844.

Niagara Falls Power Co.—See Apr.. 1901, Supp.; V. 73, p. 35.

Ntles-Bcinent-Pond Co.—Organization.—Incorporated in New
Jersey on Aug. 11, 1899, as a consolidation of the Niles Tool Works
Co. .etc Does much of the heavy machine trade of the country.
V. 69, p. 388. In Jan.. 1901. took over entire common stock (fil,-

525.00O) of the Pratt A Whitney Co., guaranteeing nor cent on the
$1,225,000 preferred stock oi the latter, provided that it earns that
amount on its own stock.—V. 71, p. 139; V. 70, p. 1253; V. 72, p 143.
First quarterly divideod paid May 15, 1901.
Stock, common, $5,000,000; pref., 6 per cent cum. (subject to call

in 1911 at 105). $3,0(0,000, of which *l,0o0,000 remains in treas-
ury to acquire minority interest in Niles Tool Works Co. Oiv. on
preferred paid Nov., 1899, to May 20, 1901, l»s p. c. quarterly, (Q.-
F. On common, semi-annual dividend of 3 per cent, paid one half
on Sept. 20 and one-half on Dec. 20, 1900; in 1901. 3 p. c, one-half paid
Mar. 9 and one-half June 9. V. 72, p. 286. For year ending
June 30, 1900. net, $1,116,361; reserve for depreciation, $46,361: div.
on pref. (3 p. o.), $60,000: on common (3 p. c). $150,000; bal., sur.,

$800,000. V. 71, p. 290. Pres., R. C. McKinnev; Treas., Chas L. Cor-
nell; Sec, E. M. C. Davis, 136 Liberty St.,N. Y.— (V. 72. p. 143. 286.)

North American Company.—Organization.—Organized in 1890
under laws of New Jersey, as successor to the Oregon A Trans-Conti-
nental Co. Is interested in street railway and electric enterprises. The
stockholders voted on Jan. 21, 1901, to decrease the authorized capital
stock from $40,000,000 to $12,000,000 and the outstanding stock to
$1 1 ,936,700 (in f100 shares) by 1 he issue of certificates in the proportion
of one share for each 3*0 shares of the outstanding stock.—V. 73, p. 30.
Ajtndal Report.— Report for 4 mos. ending May 31 , 1901, was in V.

72, p. 1236, and V. 7.^, p. 30, showing "unrealized" protits, as per
balance sheet, $1,547,446. Fiscal year ends May 31. Report for 1899-
1900 was in V. 70, p. 1247; V. 71, p. 27. Assets Feb., 1901.—Milwau-
kee Elec. Ry. A Light stock, $3,500,215; Cin. Edison El. stock, $850,800;
other stocks, etc., $2,429,516; aocts. rec, $899,743; cash, $2,256,426.
Owns a majority of ihe stock of the Union Light Heat A Power Co. of
Covington. Ky., etc, iV. 72, p. 922) and of the Cincinnati Gas A Elec-
tric Co. (V. 72, p. 938, 734, 724 ) - V. 72, p. 30.
Directors.—Edward Q. Keasbey, John I. Beggs, C. W. Wetmore, 8. W.

Burt, J. Hobart Herrick, Wm. Nelson Cromwell, G. R. Sheldon, Edmund
0. Converse. Henry C. Payne. Robert Bacon, Charles Pfister and Chas,
A. Spofford. President. C. W. Wetmore : Sec, Silas W. Burt; Treas.,
Geo. R. Sheldon, 30 BroadSt.-(V. 72, p.1236; V. 73, p. 30.)

Northern Union Gas Co. (New York Clt> .)—V. 65, p. 621.

Northwestern Telegraph.—Owns 8,000 miles of wire and is
leased to Western Union for 99 years, with guaranteed dividends
at 6 per cent after 1897.— (V. 72, p. 143, 630.)

Ohio A Indiana Natural A Illuminating Gas.—Organiza-
tion.—A consolidation incorporated in N. J. on Dec. 29, 1899, per
plan V. 69. p. 1251. 8tock $10,000,000, of which $1,000,000 to ac-
quire new gas fields, See statement to N. Y. Stock Exchange, V. 70, p.
994. Dividends paid Mar. 1, 1900, to June 1, 1901, one p. c. quarterly.
Underlying bonds, $820,000 Ind. Nat. A 111. Gas 6s (int. M-N),due

1908; $1,705,000 Logansport A Wabash 6s, J-D, due 1925; $1,955,000
Fort Wayne. 6s J J, due 1925; $970,000 Lafayette 6s, M-N, due 1924;
$1,955,0*00 Ohio A Ind. 6s (J-D), due 1926. Earnings of Ave constit-
uent companies for year ending Dec. 31, 1899, were: Gross, $1,961,-
371; net, 1,332,613; interest on bonds, $454,875; dividends. *362,-
500; construction, $486,962; bal., sur., $28,276. Prest, Chas. P.
Dleterich; Treas., A. B. Proal, 45 Broadway, N. Y.— (V. 71, p, 1015.)

Omaha Water Co.—Organization.— Successorin 1896 of Amer-
ican Water-Works Co. of Illinois, per plan in V. 62, p. 1085. Stock,
Common, $2,500,000, not issued; outstanding, first pref., 5 per cent
non-cum., $750,000; second pref., 5 p. c. non-cum., $1,000,000. Par
of shares, $50. Preferred stocks are subject to call at par, dividends
being paid at Farmers' Loan A Trust Co., New York. Decision as to
reorganization see v, 7i. p. 915 Dividends paid on tlrst preferred:
189», 5 per cent; 1899,5p.c; 1900. 5 p. c; 1901. Feb.. 2 «« p. c On
second pref. 1 p. c. paid Aug., 1899; 1900, 2 p. c; 1901, Feb., 1 p. 0.

Interest.

FAA
F&A
JAJ

JAJ

Ovtstand'g
None.

$7.-0,000
1,000,000

T'.Ki.OOO

Last div., tit.

Feb 11,'01,2»»
Feb. ll.'Ol.l

July 1,191»

1946

Consols

Securities. rar.
Common stock $50

1-t pref,, 5 p. c 50
2d pref., 5 p. c 50

Prior lien gold 5s, ) , nnn
$1,500,000

£i,uoo

^oo.ooa..^.'' i
1 '000 3&J ^77 '

0OC

Both Issues of bonds are subject to call at 105 rer cent-

bear interest at 5 per cent from July, 1901.
1'iesi. lent, Theodore C. Woodbury, New York; 8ec, Harry Miguel*

Venill; Treas., Stockton Beth, Omaha, Neb.— (V. 71, p. 239, 915.)

Oregon Improvement Co.—See Pacific Coast Co.

Ooeeola Consol. mining < <>.—V. 70, p. 531; V. 72, p. 535, 871.

Otl» Klevator Co.—Incorporated Nov. 28, 1898. under the laws
of New Jersey and was to take over every standard elevator
manufacturing company in the U. 8., about 13 in all, comprising
about 85 rer cent of the business. See V. 71, p. 545- Stock $6,500,-

000 common and $4,500,000 non cumulative 6 per cent preferred;

S5C0.000 of each of which is retained in the treasury. Dividends on-

pref., Apr. 15, 169», tojnly, 1901, both inclusive, 1% p. c, quar. (6 per
annum). No bonds. In Mar., 1901, 4 percent notes had been Issue*
extending over a period of 7 years, all the floating debt and underly-
ing bonds being retired. Offlee, 71 Broadway, N. Y.— (V. 72, p. 1241.)
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Date
of

Bonds

Pacific Coast Co.—Stock, common, $7,000,000 i

1st preferred stock, $1,525,000, 5 p.e. non-cumulative.
2d preferred stock, $ 1,000,000, 4 p. o. non-cumulative.
1st mortgage, $:>.000,000, gold.Ma o*.

Pacific Mail Steamship- Stock '

I'atiric Path «t Sac. - Deb.. $',000,000, g., B f., text.K.
Paer.ton <f Paatoic Gat it Weft,— Cons. M.. $5,000,000, g
Underlying boud-> $1.044,000—See V. 71, p. 37.

Pennst/lrania Canat—Gen. ML. $5,000,000, Int. guar...c*
Pe,n,si/tr. Steel Co.— Pf.;stoek. 7 \,,non-oum., $25,000,000
Old Penna. steel let ft., cur . r

Maryland Steel 1st mortgage, currency r
Pel D. Steel Co., Consul, mort.. $7,000,000, gOld.GP 0*

Collateral trust loan Cornwall propei tiea
I

People's litis Light it Coke (Chicago)—Stock, $30,000,000
People's Gas Light & Coke 1st mortgage, gold, $ A £..o
2il mortgage.. .. o
P. O. L. A 0. 1st consol. mort, for $10,000,000 gold... *c
Equitable Gas Light A Fuel 1st mortgage o"
Chicago Gas Light A* Coke 1st mortgage, g.(FP) o
Consumers' Gas 1st mort., gold. See V. 66, p. 472
Illinois L. H. A Power 1st mortgage ,. o
Lake Gas* Light 1st mortgage, gold .' IC
P. G. L. * C—Refunding M., $40,000,000, g.F o**r
Mutual Fuel Gas 1st mort., $5,000,000, gold, assumed
Hvile Park Gas, l-i mortgage, assumed
Calumet Gas Co. 1st mortgage, assumed

1897

1901
1899

1870

1887
1892
1895
1901

1874
1874
1893
1SS5
1SS7
1886
l ss.-.

IKS.",

1897
1897
1884

81z
p
e ' or Amount

Value.
Outstanding

$100
100
100

1,000
100

i',000

1.000
100

1,000
1,000

500 &o.

100
500
500

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

500 Ao
1.000

$6,738,800
1,502,800
8,904,900
4,446,000

20,000.000
3,000.00 i

3,632,000

8,382,000
16,500,000
1,000,000
2,000,000
3,475,500

<»)

28,668,800
2,100,000
2,500,000
4,900.000
2,000,000

10,000,000
14.246,000

500,000
300,000

2,500.000
5,000,000
200,000
250,000

INTEREST OR DIVIDENDS.

Rate per
Cent.

When
Payable

4 in 1900 Q—F.
5 in 1900 Q—F.
4 In 1900 Q.— F.

5 g. J. A I).

3 in 1899 J. <fe D.
6 g. F. * A.
5 g. M. A S

J. A J.

5
5
6 g-

M.
F.
M.

A N.
A A.
A 8.

6 in 1900 Q.—F.
6 g. |M. A N.
6g.

eg.
5 g.

5 g.
7

SI:

eg.

ft.
A D.
<fe O.

J. A J.
.1. A .1

J. A l»

J. A .1

M. A H
M A N
M. A 8
I. & J

Where Payable, and by
Whom.

N.Y.,Manhat. Trust Co.
do do
do do
do do
Mercantile Trust.N. Y.

N.Y., First N. 15k A Pat.

Phila.,Broad St. Station

Philadelphia Office.

do do
GirardL.I.,A.ATr.,Phil.

N. Y., Central Tr. Co.
N. Y., Cent. Tr. A Chic.
N. Y., Cent. Tr. A Chic
N. Y., Central Trust Co.
N. Y.,Cent'lTr. A Chic.

do do
N. Y., Central Tr. A Ch
Chicago, Ohio. Nat. Bk.
111. Tr. ASav. Bk.,Chic.

New York.
N. Y., Cent. Tr. A Chic.
First Nat. Bk., Chicago
Chicago Eq . Trust Co

Ho nits—Princi-
pal,When Due.
Stocks—Last
Dividend.

Aug. 1, '01,1"
Aug. l.'Ol.l'
Aug. 1, '01, 1%
June 1, 1946
Dec. I, '99,l»fi
1902 to 1908
Mob. 1, 1949

July 1, 1910

Nov. 1, 1917
Feb. 1, 1922
Sept. 1, 1925

Pacific Coast Company.—This company controls the Paciiio
mship Company (owning its entire capital stock) and

operates five steamship lines running between San Francisco.
Portland, Victoria, Sitka, Fort Bragg, San Diego, Ac Also owns all the
securities of the Columbia A Puget Sound RR (now standard gauge),
Seattle to Franklin, etc., with sidings, 57 miles, and its New Castle
mine; the Pacific Coast Railway (narrow gauge), Port Harford, Cal.,
to Los Olivos. 80 miles ; the Port Townsend Southern RR.; Port Town-
semi to Quiloene, Wash.. 28 miles, and Olympia to Tenino, Wash., 15
miles ; operates the Franklin Coal Co. owning the Franklin mine, with
8,060 acres coal lands at Franklin and 2.083 acres at New Castle. See
V. 80, p. 954. For properties owned June 30, 1898. see V. 67, p. 949.
History.—Successor on Deo. 1, 1897, to the Oregon Improvement

Co.. -old in foreclosure and reorganized p. plan in V. 65, p. 412, 463.
Divn^Nos—

)
Com., per ct.. I

1st pref., p. c. I

2d pref., p. c. )

Earnings.— 10 mos.,
July 1 to Apr. 30.

1898. 1899. 1900 to Aug., 1901.
2 2 1 Q-F (4% per an.)
5 4t« 1 14 Q F (5% per an.)
4 313 1 Q-F (4% per an.)

19001 Gross, $4,240,662; net, $918,549
1899-0 ... Gross, 4,299,839; net, 1,163,943

EiioKT.-Rep. for year ending June 30,1900, inV.71, p. 1010, 1018,
show c.l gross earnings of steamships and colliers, $3,643,996; net,
761,271; rail lines, gross, $688,157; net, $373,609; coal department,
etc., gross. $958,289 ; net. $269,901. Detailed results were

:

Gross earnings. $5,290,443 I Interest on bonds $222,300
Op.expensesandtaxes. 3,885,661 | Depreciation, etc. 256,439

Div. on 1st pref. 155,.,%). 82,604
-Vet earnings $1,404,782

Interest and discount.. 47,072
Div. on 2d pref. (413%).
Div. on common (4%)...

173,333
280,000

Total net income $1,451,854 Balance, surplus $437,178
For year 1898-99, gross, $4,893,483; net, $1,108,001, contrasting

with $1,404,788, as above, in 1899-00.

Officers, Etc.—Chairman of the board, Henry W. Cannon; Presi-
dent, J. D. Farrell; Treas , John Kean ; V. P. and Sec, H. H. Durand,
Executive Committee: Henry W. Cannon, E. H. Harriman, Daniel 8.

Lamont. T.Jefferson Coolidge, Jr., and Grant B. Schley.- (V. 68, p.
525; V. 69, p. 853, 1059,1065; V. 71, p 912, 1010, 1018.)
Pacific Wall Steamship.—In Nov , 1900, the Southern Pacific

Co. acquired $10,C05,OCO of the stock.—V. 71, p. 1015.

Dividends.—No dividends from 1887 until Dec, 1896, when 1 p. e.

was paid; in '97, 2p.c; in '98,2»«p.c; in 'gg.June.l^p.c; Dec.l^p.c.
none since, surplus being invested in new vessels, etc.— V. 70, p. 331.
Report.— Preliminary report for 1900-01, with balance sheet, was

1n V. 79, p. 1079. On Apr. 30, 1900, current liabilities were $260,-
087;current assets, $1,490,831.
Year ending Apr. 30. 1901. 1900. 1899. 1898.

Steamships $2,868,969 $3,509,840 $3,959,013 $3,668,477
Subsidies 13,878 12,282 15,707 55,917
Miscellaneous 188,319 195,498 165,994 339,827

Total earnings... .$3.071.1 66 $3,817,620 $4,140,713 $4,064,221
Net earnings $167,821 $830,189 $1,116,336 $620,543
Dividends (3 p. c) in 1899-00, $600,000; bal., sur., $230,189; div.

in 1900-1, none.

Directors— C. H. Tweed, President ; Jos. Hellen, Sec. and Treas.,
Mills Building, N. Y.— (V. 71, p. 273, 1313; V. 72, p. 1079, 1087 )

Pacific Park ing &; Navigation Co.—Organization.- Incor-
porated in New Jersey in July, 1901, and acquired about 12 of the
leading salmon canning concerns in Oregon, including Pacific-Amer-
ican Fisheries Co (V. 70. p. 999), etc . but not the Alaska Packing
Association (V. 72, p. 672; V. 73, p. 34). V. 72, p 142. Charles R.
Fiint of New York arranged the consolidation.
Stock authorized, $12,500,000 each of common and 7 per cent cum.

preferred, present issue, $6,000,000 each Of the debentures (author-
ized issue $7,000,000), $1,000,000 are retlrable by a sinking fund
yearly Tangible assets, including woiking capital, it is stated, are in
excess of $1,700,000. Net earnings are estimated at $1,300,000 forthe
current year, or sufficient to pay 12 p. c on com stock— (V. 73, p. 142.)

Paterson &. Passaic Gas & Electric Co.—Organization.—
A consolidation in 1899. Has perpetual franchise, and supplies gas
and electricity in Paterson, Passaic, etc. See V. 71, p. 36.
Underlying bonds, V. 71, p. 37. Net earnings for 12 months ending

Mar. 1. 1900. $275,272; interest, $219 987; bal., sur., *55,285.
8t< ck, $5,000,000, all outstanding (par, $100), ol which large major-

ity owned by United Gas Improvement Co. Of the consol 5s,
due March 1, 1949 (Paterson 8afe Deposit A Trust Co., trustee), $1,-
044,000 reserved to redeem unierlying bonds and $324,000Jfor iin-

Srovements and acquisitions President, William Barbour, Paterson,
'. J.- IV. VJ,p. 441 )

Pennsylvania Coal.—See Erie RR.
Pennsylvania Mfg. Light & Power.—See Philadelphia Elec.
Pennsylvania Steel Co.—Chartered in New Jersey on Apr. 29,

1901, as successor to Penn. company of same naiie per plan of recap-
italization, V. 72, p. 46, 91; owns eight blast furnaces, with an an-
nual capacity of 558,000 tons pig iron ; a rail mill, capacity 480,.
000 tons and for 165,000 tons boiler steel, beams and other
products, and a shipbuilding and a bridge-building {plant, includ-
ing plant at Steelton, Pa., with annual capacity of 175,000 tons;
Bessemer Steel Works, capacity of 350,000 tons, and the former
Maryland Steel Co. plant at Sparrow Point, near Baltimore, having
annual capacity of 300,000 net tons standard section steel rails. Owns
ahalf interest in the Juragua (Cuba) Iron Co., Ltd. (V. 62, p. 776; V. 71,
p. 393) and -.-310,970 each of common ani preferred stock of the

May 25/01,1 ifl

Nov. 1, 1904
Deo. 1, 1904
Apr. 1, 1943
July 1, 1905
July 1, 1937
Dec. 1, 1936
Nov. 1, 1915
July 1, 1915
Sept. 1, 1947
Nov. 1, 1947
Sept. 1, 1904
July 1, 1917

Cuban Steel Ore Co. V. 72, p. 579. In Apr., 1901. purchased entire

* 5,000,000 stock of the Spanish-American Iron Co , shipping 300,000
to 350,000 tons of ore annually and owning about 5,000 acres of land,

and in June, 1901, a • 89 interest in the Cornwall Ore Banks Co.,

1 ebanon Co., Pa , and a controlling interest in the Cornwall A Leb-
anon RR., at a purchase price reported as $8,000,000. of which a part,

it was stated, is to be met from the treasury and the balance to be
raised by a collateral trust loan. V. 72, p. 1241, 1283. Finished

products are said to be about 700.000 tons annually. V. 72. p 876.

In June, 1901, control was acquired bytho Pennsylvania RR. and
affiliated roads and the Reading C>. by purchase of $10,000,000 each
of common and preferred stock from the underwriting syndicate; the

Pennsylvania RR. and associated interests also control the Cambria
Steel Co. V. 72. p. 678.

Stock.—Common stock authorized, $25,000,000; outstanding, |$10,-

750,000 (par $100). Preferred, see table a ove. V. 72, p. 1241.

Bonds.—Consolidated joint mortgage covers theplantsatSteelton.Pa.,
and Sparrow Point, Md., all of the $1,000,000 stock of the Maryland
Steel Co. and $697,500 of the $1,500,000 capital stock of the Juragua
Iron Co.; $3,000,000 are reserved to retire the prior liens. Car trust

notes Dec. 31, 1900, $250,000. V. 72. p 579.

Report of old co. for year to Dec. 31, 1900, in V. 72, p. 579, showed:
Profits, $2,829,1 i7. against $2,330,170 in 1899; int.. taxes, deprecia-

tion, etc, $1,426,806; div. on pref (s% per cent), $131,250. bal., sur.,

$1,271.061.-(V. 72, p. 579, 876, 939, 1139, 1191, 1241, 1233.)

Pennsylvania Electric Vehicle.—Seepage 172.

People's Gas Light & Coke (Chicago).—An absolute consoli-

dation on Aug. 2, 1897, of the companies forming the old Chicago Gas
Trust.—V. 64, p. 1088; V. 65, p. 23o. Mutual Fuel was purchased m
November, 1897, and early in 1898 consolidated, as was also the Hyde
Park Co., with the People's Gas-Light A Coke Co. The Universal Gas
Co. (stock, $1,500,000) is controlled in the company's interest.—V.

67, p. 179; V. 68. p. 474. On Nov. 1, 1900, made a contract to pur-

chase tbe property of the Ogden Gas Co. lor $7,000,000, at the ex-

piration of the latter's franchise on Mar 4. 194i. V. 72, p. 91. 244,

630, 779. In May, 1901, control of the Cicero Gas Co. was acquired
in the interest of the company. V. 72, p. 1087.
In Sept., 1898, all disputes with the Indiana Oil A Gas Co. were

settled, the People's Co. agreeing to expend not exceeding $1,500,000
in the next three years in exploiting natural gas in Chicago.—V.
67, p. 690; V. 68, p. 825, 1182; V. 71, p, 33, 1123.

Property.—In service January, 1901: Street mains, 1,729 miles;

meters, 300,077 ;
public lamps, 24,980.—See V. 66, p. 382.

In June, 1901 , a settlement was reached with the city on the ba«1s

of the latter receiving on account of its percentage of the gross re-

ceipts (viz., 3^ p. c. from illuminating and 5 p. c. from fuel gas) free

gas for 25,000 street lamps (this service to be valued at $350,000) and
for these lamps Welsbach burners (valued at $25,000), these to be
maintained by the city; any surplus in the percentage above $375,-

000 to be paid in cash. The contract is so favorable to the city that it

is expected to stand indefinitely, though by its terms terminable at

the end of a year. The contract forbids the city to attack the com-
pany's franchise, but reserves to it the right to continue the Ogden
gas and 75-cent-gas suits. See V. 72, p. 1283, 1087.

Stock.—In December, 1898, $3,750,000 stock was allotted at par,

raising the outstanding amount to $28,668,800— (V. 67, p. 1111.)

Divs.— )'89. '90. '91 '92. '93. '94. '95. '96. '97 to May '01

Percent. $ 4 3 3 5*4 4is(li2SC) 6 2^ 1^ 6 yearly

Bonds, Etc.—Of the $40,000,000 issue of 1897 $26,546,000 bonds
were reserved to retire prior bonds. The balance may be issued for

additional property, improvements or betterments, but in no case to

an amount exceeding the cost of the same.—V. 65, p. 572.

Earnings.—Report for year ending Dec. 31, 1900, in V. 72, p. 337 :

1898

6,114,587,380
$7,265,526
$3,470,225
1,842,300

$1,627,925

tears ending dec. 31. 1900. 1899.
Manufactured gas sold,
cubic feet 7,425,979,693 6,879,419,985

Gross income $9,090,337 $8,096,320
Net over oper. exp $4,642,550 $4,283,282
Interest on bonds 1,857,300 1,857,300
Depreciation 584,175 464,409

Balance for stock.... $2,201,075 $1,961,573
Dividends, 6 p. $1,720,128 $1,720,128

Officers.—Chairman of Board, C. K. G. Billings; President, Geo. O.
Knapp; V.P., A N. Brady. 2d V.-P., Walton Ferguson; 3d V.-R, O.K.,
Wooster; Treas., W. S. McCrea; Sec, L. A. Wiley. Office, 54 Wall St.

N.Y.— (V. 72, p. 393, 630, 725,779, 991. 1038 1087, 1241, 1283.)

Philadelphia Company.—See Pittsburg, in Street Ry. Sup.

Philadelphia Electric Co.—Organization.—Incorporated in

New Jersey on Oct. 6, 1899, Controls nearly all of the electric-light

properties of the city; aL-oin West Philadelphia and Chester.

Stock.—Authorized, $25,000,000; 20 per cent paid in, of which 5
per cent paid on Nov. 21, 1900, and 5per cent on Jan. 21, 1901. V. 71,

p. 239 393.
'bonds.—Collateral trust 4 per cent gold fifty-year certificates, dated

Oct. 16. 1899. amounting to $17,500,000 have been authorized, of

which $15,050,000 were used to purchase so far as might be the
$15,000,000 Penn. M'f'g. L. A P. stock ($1,500,000 paid in) and the
$17,500,000 Nat. Elec. stock ($4,375,000 paid in), the balance to be
retained to acquire other electric properties in Philadelphia and ad-
jacent counties. See V. 69, p. 797, and official circular, p. 853. In
Feb., 1900, about $2,000,000 old Phila. electric certificates had been
purchased, reducing the amount outstanding to about $11,200,000.—
V. 70, p. 331. In Aug., 1900. purchased $2,000,000 fours, mostly in



16* INVESTORS' SUPPLEMENT. fvot. LXXIII.

MISCELLANEOUS.

For explanation of column headings, ao.. see notes on
first page of tables.

Philadelphia Kttttrit fltort, $5 per share paid In
Phila. Elee. Trust Ctfa., gold, $17,500,000 (see text). .

.

Eilisou Elee. Trust Certificates, g. (Edison stock as oolL)
Old Pnlla. Elee. Tr. Ctfs. (Penu. U. L. & P. stock as col.)

PilUburg Coal—Common stock, $32.000 000
Preferred Btook, 7 per cent, cumulative, $32.000,000..

Pressed Steel Oar Co. - Stock, common. $12,500,000
Pref. stock i 7 p.c, non cum.. $12,500,000
MeKoe's Kocks purchase money mortgage

M . gold notes, red , due $500,000 v'rlv. text lO.C
Procter it Gamble.—Common stock, $1,500.000

Pref. stock (8 p.c, cum.). See terms in ed. May,'93, Scp.
Pullman Company—Stock. $74,000,000
Quiekstleer Mining— Preferred stock,? p. c, not cum
Republic Iron if Steel—Common stock. $30,000.000
Preferred. 7 per ceut, cumulative, $25.000,000

Royal Baking I'nwdei—Common stock. $10.000/00
Preferred stock. $10,000,000. 6 per cent, cumulative

Rubber Goods Manufait*ring—"o\x\ stock. $25,000,000
Pref. stock, 7 per cent cum.. $25.000,000

8t. Lnuis Ter. C apples Sta.it P.—IstM. g.,red.l02aft.'O2.e*
Shelby Steel Tub-'—Common stock. $;>.000,rO0
Preferred stock, $6,000,000, 7 per cent cumulative

Sinyer {Setciug Machine) Manu/acg—Stock, $30,000,000

a Also $2,000,000 held In the treasury uncanceled.

Date
of

Size, or
Par Amount

Bond* Value. Outstanding

1S99
1896
1V.>S

1901

1897

$25

lOO&o
1,000
100
100
100
100

i".obo
100
100
100
100
100
100
100
100
100
100

500 Jto.

$25,000,000
al3,050,000

1,994.300
11,233,000
30,030.700
29,701,200
12,500,000
12,500.000

235,000
5,000,000
4,500,000
2,250,000

74,000,000
4,291,300

27,191,000
20.3C 0,900
10,000,000
10,000,000
16.941,700
8,051,400
3,000,000
8,175,000
5,000.00 J

30,000,000

V\ 71, p. 393.

INTEREST OR DIVIDENDS.
Rate per
Cent.

ig.
5 g.

5 g-

See text.
See text

7
4

„ 5 g.
See text
8 in 19(H)
8 In 1900

7 in 1900

6iul900
See text.
See text.
4^ g.

See text.
See text.

When
Payable

J. & J.

A.&O.

d-j.
See text
See text

F. A A.
q.-F.ij
Q.-J.
Q.-F.

Q. J.

QW.
Q.-J.15
Q.-M.15
,). & D
Q-J.
Q-F.
Q-M.

Where Payable, and by
Whom.

Philadelphia.
Philadelphia.

LandTit.&Tr.Co.. Phila.

Checks mailed.
< Tradesmen's Bulld-
| lug, Pittsburg, Pa.

Cincinnati.O.,Co. Office.
do do

N. Y., Farin.L. ATr.Co.
N.Y., Of., 20 Nassau St.

General Office, Chicago,

Checks mailed.
Checks mailed.
do do

New York aud London

Bonds—Prinol-
pal.When Due.
Stocks—Last
Dividend.

Oct., 1949
Aft. Apr.,1946
Apr. 1, 1948

July 95/01,1%
May 29,'01,1
May 12.'01,1%

1909
To 1911.

Aug. 15,'01.3%
July 15,'01,2%
Aug,15,'01,29o
May 1001, i«%

July 1, '01, 1%

Jnne29,'01,li«
Julyl5.'01,l%
June 15'01,l%
June 1, 1917

Aug.15,'00,1%
June 29'01,1%

the open market, the same being placed in the treasury uncanoeled
and held available as collateral for loans. V. 71. p. 393
Repokt.— For 15 mouths ending i>ee. 31, 1900, with balance sheet,

was iu V. 72. p. 774. showing: 1 otal gross income, $1,717,326; gen-
eral expenses. $30,429: interest. $1 555,400; balance, sur.. $131,497.
President, Joseph B McCall: Vice-Pros., William F. Harrity; Secy,

A. V. R. Coe: Treas., Wm. P. Conover, Jr. Office, N. E. cor. 10th and
Sansom Sts.. Philadelphia, Pa.- (V. 71, p. S93; V. 72, p. 286, 774.)
Plllsbury-Wanliburu Flour Mill* Co.— (V. 71. p. 1123.)

Plttnburg Coal Co. — ("Rail Coal Consolidation.")— Organiza-
tion.—Iucorporated in N. J. in Sept. 1899, and in Oct., 1899, acquired
Sractlcally all the large coal mines tributary to railroads in the Pitts-
nrg district, together with coal and ore docks, loading and unloading

Filants at Duluth. Chicago. Milwaukee, Cleveland, Ashtabula and other
ake ports. Owns about 130 coal mines, with equipment, and about
125,000 acres of coal lands iu, or within a radius of 40 miles of Pitts-
burg, together with some 4.000 coal cars operating over railroads radi-
ating from Pittsburg. The estimated tonnage for 1899 20,000,000
tons. Has arrangement f'T division of territory with Monongahela
River Coal & Coke Co. .which see. Owns Northwestern Coal Ry., whose
5 per cent bonds it guarantees. 8ee that company under "Railroads."
— V. 71. p. 713. Bonds and mortgages assumed, $2,038,340.
Dividends on pref., 1900, to July, 1901, 7 p. c. (Q.-J. 25).

Report.—Report for 16 mos. ending Deo. 31. 1P00. in V. 72, p. 390.
showed net profits after deducting expenses and all losses. $5,480,-
090; royalty and depreciation. $1,233, MK>; dlv. (7 per oent) on pref.,
$2,074,709; undivided prorlts Dec. 31. 190o, appropriated for pre-
ferred stock dividends and working capital, $2,167,331.

Officers.—Francis L. Robblns, Chairman of the Board; President,
Frank. M. Osborne; Vice- Pres.. James C. Dysart; Treas., Upson A.
Andrews; Sec. Chas. W. Baiue. 232 5th Ave., Pitts.— (V. 72, p. 390.)
Planters' Compress Co.—See Scpp. for Jan , 1901.

P. Lorillartl Company.—V. 70. p. 331, 1052.

Poi ah on tax Coal.—V. 73, p. 142.

Postal Telegraph Cable.—See Commercial Cable Co.
Pressed Steel Car Co.—Organization.—Incorporated in New

Jersey on Jan. 13, 1899. a* a consolidation of the Fox Pressed Steel.
Equipment Co. of Joliet, 111., and Pittsburg, Pa., and Schoen Pressed
Steel Co. of Fittsburg. Prospectus in V. 68. p. 188. 131. See V. 71
P-S-fS- Capacity of the works about 100 cars a day of largest size.—
V. 69. p. 745; V. 70. p. 1000. Iu April, 1901, orders on hand aggregated
$10,000,000.
Bonds.—The first mortgage gold bonds are subject to call at par and

Interest on any interest day on 6 weeks' notice. V. 72, p. 343.
Dividend*.—On pref: to Jan., 1900 l%p. c. paid quar. V7% ner an.)

Div. period changed to Q.-F ; May', 1900, to M »y, 1901, 1% p. c. quar-
terly. Oncom, lilio, 6 p. c. paid quarterly (Q.-J.); in 1901, Feb., 1
p. c; May, 1 p. c. (V. 72, p. 1&7.)

Report.— In 190D net earnings $2,075,181. Bal. sheet Dec. 31, 1900,
V. 72, p. 337.
For year ending Dec. 31, 1899 (V. 70, p. 124), gross earnings $13,-

965,000; net. $2,237,000; div., 7 p c. on pref , $875,000; 6 p. o. on
com.. $750,COO; surplus for working capital, $612,000. President, F.
S. Hoffstot. N. Y. Office, 71 Broadway.-(V. 71, p. 970, 1070; V. 72, p.
187, 286. 337, 313. 823, 1139.)

Procter A Gamble Co.—Formed in 1890 under laws of New
Jersey to carry on soap, candle, oils and glycerine business. In
1900-1 stock n< increased to above amouDts and bondi paid off.— V.
71. p. 713, 817,915
DrvTDENDS 1 1391. 1892 to 1897 incl. '98. '99. 1900. 1901

Oncommon.. ..$ 8 12percent. 20 20 lOToAug.,9
On pref. in full to July, 01, incl. Office, Cincinnati. (V. 71, p. 713. 915.)

(The) Pullman Co.—On Jan. 1, 1900, the Wagner Palace Car Co.
sold The Pullman Company, representatives of the Van-
derbilts entering the board of directors of the latter company, the
capital stock being increased from $54,(00,000 to $74,000,000, to
retire the Wagner Company's $20,000,000 stock, the name being
changed from Pullman's Palace Car Co. to The Pullman Co. See V. 69,
p. 854; V. 70, p. 40. Dividend, reduced to 6 p. c. yearly in 1898, was
restored to 8 p. c in Nov., 1S1I*>.— V. 69. p 90v», 1197.
Cash Dividends.— , l-<77-30. '81-83. '84-98. '99. 1900 lfO'.

-77— P. ct. s 8 yrly. 9"s yrly. 8 yrly. 6*9 8 Incl. Aug.,6
An extra cash dividend of 20 per cent paid Aug. 15, 1898, and stock

Increased in Nov., 1898, bv $18,000,000, in order to distribute surplus
aaaete-V. 07. p. 75, 789, 840. 902.
Report.—Report for 1899 oO was In V. 71, p. 862, IncludlDg Wag-

ner Company since Jan. 1, 1900.
Years cnili,"/ July 31. If 00. 1899. 1898.

Earnings from cars
J 41 - n90 Ka J $9,74",576 $8,598,837

Patent royal's,manuf.prof, Ac. {
»-i«>.u".a->s

$ 1,730,353 2,076,031

Total revenue $15 022.858 $11,478,929
Operating expenses $0,1 12,655 i ^.- , JA onn
Depreciation on cars, etc 1,<;<)9,183 ?

*°'', *u'zuu

Paid o her -leeplng car assoc'n.. 587,544 693,715
Dividends on capital stock 5.519,720 3,149,550

$10,674,868

$4,569,351

831,634
2,880,000

Net surplus foryear $1,103,756 $2,295,465 $2,393,884
Pr :tf. Lincoln, Chic. N. Y., 15 Broad St.— (V.71. p. 862.)
quicksilver .Tllnlnx.—See SOPP. of Oct., 1897; V. 68, p. 724,

1<>77; V. 7<>. p. 1213; V 78,

QiiIii. y tuning.—V. 71, p. 189; V. 72, p. 187, 390.
Kapld Transit Ferry.—See Scp.. Oct., 1897 ; V. 68, p. 1134.

Republic Iron A Steel Co.—Organization. -Incorporated in
New Jersey on May 3, 1899. to consolidate 29 plants making bar and
forge iron, being practically all the plants in theCentral and Southern
States west and south of Pittsburg. V. 68, p. 872. Also owns 7 blast
furnaces, mining properties in the Mesaba range, in the Lake Supe-
rior region, extensive iron and coal lands, including those belonging
to Pioneer Mining & Mfg. Co. of Birmingham, Ala., and the coke plant
of the Connellsville Coke Co. (See V. 71, p.sjj) For list of properties
merged see prospectus, V. 68, p. 674; V. 68, p. 1227; V. 09. p. 339,
850,1151; statement, V. 70, p. 228; report, V. 71, p 454. In May,
1900, sold sheet steel mills to American Sheet Steel Co. V. 70, p. 898.

Stock. -Common, $30,000,000; pref. (as to assets and dividends), 7
per cent oum., $25,000,000; of which $2,809,000 common and $4,093,-
100 preferred, reserved to purchase additional properties. Annual
capacity of finished material over 1,000.000 tons. V. 71. p. 453.

Dividends.—On pref., July 1/99, to July, '01,7 p.c. yearly (1% Q.-J.)

Report.— First report f >r 14 mos. ending Jone 30, 1900. in V. 71. p.
436. 453, showed: Net profits, $5.684, 1 01; improvements, renewals,
depreciation, etc , £2,040,372; div. on pref. (7 per cent*, $1,421,679;
bal., sur., $2,222,050. August BelmoLt is a diiector.

Officers.—President, Randolph S. Warner; Secretary, William B.
Ridgely; Treasurer, John F. Tavlor. Main office. Stock Exchange
Bldg., Chicago.—(V. 70, p. 1099, V.71, p. 436,453,557, 1124,1170.)
Rhode Island Perkins Horseshoe.—See page 172.

Royal Baking Powder Co.—Organization.—Incorporated in
Feb., 1899, under the laws of New Jersey, and merged Cleveland Bak.
lng Powder Co., Royal Baking Powder Co., New Yoik Tartar Co.,
Tartar Chemical Co. and Price Baking Powder Co. See V. 71, p.j4S.
Dividends.- On pref., to July, 1901, incl. 6 p.c per an.—Ha Q.-J.

Pres.. Chas O. Gates; Vice-P.. A. H. Porter, Jr.; Treas.. John Morris:
See., W. L. Garey. Office, 100 William St., New York.- (V. 72, p. 679 )

Rubber Goods Jlaim ia« t u Hug Co.—Organization.—Incor-
porated in New Jersey on Jan 26, 1899, and acquired 99% per cent of
the stock of the Mechanical Rubber Co., 75 per cent of the stock of
Morgan & Wright, Chicago, 111.; the entire capital stocks of the Peer-

' less Rubber Mfg. Co. of N. Y. and of the India Rubb-r Co.of Akron, O.,
and the entire stocks of Sawyer Belting Co., Hartford Rubber Works
Co., Indianapolis Rubber Co. and Peoria Rubber & Mfg. Co. V. 68, p.
189. See official statement in V. 68. p. 872. V. 68, p. 774; V. 71, p.jtf.
In Feb., 1900, acquired capital stock of Am. Dunlop Tire Co.

Stock, Etc- Stock authorized, common, $25,000,000; pref., 7 p. c
cum., $25,000,000; par $100. Outstanding, common, $16,941,700;
pref., $8,051,400. Dividends on pref., June, 1899, to June, 1901,
7 p. c. per an. (1%% Q-M.) On common, July, 1900, to July, 1901,1
p. c. quar. The bonded debt of companies controlled consists of:

$845,500 Mechanical Rubber Co. 1st sinking fund gold 6s, due Jan. 1, 1918;
1303,(25 N Y. B'lting& Packing 1st raort. sink, fund deb 6s, due Jan. 1, 1B18,
subject to call at 110, and t lw.OOJ Amer. Duolop Tire 5s, due luo.s.

in April, 1901, there were liabilities In the form of guaranties upon
$427,OlO preferred and $135,700 common stock issued on account of
purchase price of properties acquired.—V. 72, p. 939.

Earnings —Second report for year ending Feb. 1, 1901, in V. 72, p»
337, showed: Net income, $769,808; dividends on preferred (7 p. c),
$541,180; div. on common (3 p. c), $472,233; eirnings reserved,
$714 486; sur. of previous year, $1,014,965; bal.. sur., $1,435,846.

Officers.—Charles R. Flint, Chairman of the Executive Committee;
Charles Stewart Smith, President; Ulysses D. Eddy, Vice-President;
Wallace B. Flint, Treasurer, andW. A. Towner, Sec. and Assist. Treas.;
W. M. Ivins, Gen. Counsel. Gen. office. New Brunswick. N. J. New
York, care Ivins, Kidder &Melcher, 27 William 8t.-(V. 72, p. 939.)

Safety Car Heating A Lighting.—Organization.— incorpor-
ated in 1*87 in New Jersey. Manufactures "Pintsoh" light appara-
tus, which in 1900 was in use on 16,000 cars in the United States,
including 2,483 Pullman cars. Stock, all common, *2,50u,0O0 ($100
shares) was on Dec. 19, 1899, voted to be increased to $5,000,000, to
provide additional plants to 45 already owned. Dividends: 1889 to
1892, 4 p. c. yearly; *93 to '97. 6 p. e.; '98 and '99, 8 p. c; 1900 to July,
1901, Inclusive. 8 p o. yearly (2 p. o. quarterly). No oonds. Direct-
ors include: A. P. Hepburn, Thomas C. Piatt, Edward Lauterbach,
Austin Lathrop and Robert Andrews, of East Orange. Main Office,

160 Broadway, N.w York.— (V. 70, p. 283; V. 71, p. 1223.)

Shelby Steel Tube Co.—Organization.—Incorporated in New
Jersey on Feb. 8, 1900, to take crer the Shelby Tube Co. of Pennsyl-
vania and most of the other principal manufacturers of hollow seam-
iest steel tubing in the U. H., being 'practically a reorganization and
enlargement of the oldShelby Tube Co." See list in prospectus. V. 70,
p. 331,949. Capacity of old Shelby Tube Co., 57.000,000 feet; of pres-
ent company, about 100,000,000 feet. As to alliance with American
Bicycle Co., see V. 6*, p. 286; V. 68, p. 1026, 1183. In June, 1901, a
in iorlty of the stocks was acquired by theU. 8 Steel Corporation,
(which operates the property), on the basis, it was understood, of $50
per share for the preferred and $10 per share for common, payable
in stock.-V. 72, p. 1285; V.73, p. 86.

Stock.—Authorized, common, $9,000,000; preferred, 7 per cent
cum., $6,000,000; present issued, common, $8,150,000; preferred,
$5 000,000. No bonds. Earnings of old Shelby Tube Co. from Aug. 1.

1894, to Aug. 1, 1899. were stated as $1,786,674, an average of

$357,334 yearly. Dividend on preferred, l\ per cent, paid May 15,

1900; Aug. 15, 1\ p. c. The Nov., 1900, and Feb., 1901, divs. were
passed. V.71, p. 1074; V. 72, p. 2*6.

Officers.— Pres., C. T Boynton: Treas., W. 8. Miller; Sec, H. H.
Cockley. V. 70, p. 331. Headquarters, Cleveland, O. (V. 73, p. 86.)

Silver Bullion Certificate*.—See Supplement of Jan., 1898.
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Sloss- Sheffield Steel <t Iron—Common stock. $10,000 000.
Preferred stock, 7 per cent, non-cum., $10,000,000—
Sloss lion it Steel Co. 1st mortgage
General mortgage, subject to call at par

Southern Cotton Oil—Stock
South Tuba Water Co.— 1st mortgage bonds
Consul, mortgage, gold, $1,500.000

Standard Mi Ifg-Stock ($t>.900.000 is pref. 5" uon-eum.)
First mortgage, gold, $5,760,000.
Underlying mortgages undisturbed

Standard Ott—Stock, $100.000,000
Stand. Rope ^ Twine— 1st M., g.,s. f.,tooallat 105.^la.c*
Oonsol. M.. non-cum.. Incomes, g., to call at par...Ce.c"

Susquelt'na Coal.— 1st M.,gu. p. & 1., 8. f. not sub. to call.

c

Strift <t Co.—Stock. $20,000,000
1st M.. $5,000,000, gold, call after July, 1910.AC.

Temple li on—Stock, $5,000,000, guar. See text
Mort. a ooll.tr. bonds, $15,000,000. g., gu.,s.f.,text.G.c*

Tom. Coal I. <t RR. Co.—Stock ($248,00018 8% cum. pref )

Consolidated mortgage
South Pittsburg Purchase, 1st mortgage
Pratt Coal & Iron Co., Ala., 1st M.,s. f., not drawn.. ..o*

Birmingham, Ala., Dlv., con. M., g., s. f. 1%, not d'rn..o*
Tennessee Dlv. bds, gold, s.f. l^'o yearly, notdr'n.. .o*

De Bard. M., g., assum., a. f., $30,000 y'ly, not dr'n.o*

Date
of

Bonds

1890
1893

1900

1&96
1896

1900

1899

1881
1SS2
iss:<
1SS7
1SS7
1890

Size, or
Par

Value.

INTEREST OR DIVIDENDS.
Amount R t

.

Outstanding B$X

50
50

1,000
abt
ali

100
1,000
1,000
1,000
100

"Trio
1,000
100

1,000
1,000
1,000
1,000
1,000

500 &0.

$7,500,000
6,700,000
2,000,000
2,000.000
2,000,000

106,000
540,000

. 11,500.000
t. 3,489,000

J. J til,000
97,500,000
2,s:<5,000
7,500,000
1,471,000

20.000,000
5,000,000
2,500.000
3,084,000

22,553,600
5,000

120,000
612,000

3,399,000
1,251,000
2.741,500

See text
6
4>a

6 in 1900
6
6 g

o g
6

48 In '00

6g.
5
6

7 In 1900
5 g
6
4 g

6
6
7
6 g.

£ g -

6 g.

When
Payable

Q J.

P. & A.
A. & O.
I. .V D.
A. A O.
J. A J.

Semi an
Q - M.
BV A A.

J. ft J.

c;
- J.

j. A J.

j. A J.

Q P.

mT A N.
F. A A.
M. A N.
J. A J.

A. A O.
F. A A.

Where payable and by
Whom.

N. Y. Guaranty Tr. Co.
NT. Y., Central Trust Co.

do do
From Caradeu-by ch'ck
N.Y., Ilollaud Trust.

N. Y. Farm. L. & Tr. Co.

New York.
N. Y., 26 Broadway.
N. Y., Manhattan Trust,

Phlla. Co.'s Office.

N.Y.,N.Bk.ofRep.&Ch

Y., Guar. Trust Co.
Y., Hanover Bank,
do do
do do
do do
do do
do do
do do

Bonds—Princi-
pal, When Due.
Stocks—Last
Dividend.

July 1, '01,1*
Feb. l, 1^17
Apr. 1. 1918

J'ne 15,
,01,4%

Apr. 1, 1910
July 1, 1923

Nov., 1930
1911 &1922
June 15/01.12
Aug. 1, 1946
Aug. 1. 1946
Jan., 1911

July 1, '01,184
July 1, 1914
See text.

Jan. 1, 1925
See text.

Nov. 1, 1901
Feb. 1, 1902
Nov. 1, 1903
Jan. 1, 1917
Jan. 1, 1917
Feb. 1, 1910

Singer ("Sew ftlach.) IHfji. Co.—Organization.— Inoorporatea
in 1873 In New Jersey under special act, the bulk of the output con-
sisting, it is said, of machines for domestic purposes. Plants are located
at Elisabeth, N. J , and Ktlbowte, near Glasgow. Stook, $30000000,
being increased in December, 1900, by 200 per cent stook dividend,
capitalizing surplus. V 71, p. 1224, 1273. Cash dividends, as re-
ported, were: In 1*93, 30 p. c; in 1899. 100 p. c; In 1900, 20 p. c.

First quarterly dividend on stock as increased, 13» p. c. paid Mar. 30
1901; June. 1\ p.c. Office, 149 Broadway, New York.— (V. 72, p. 493.)

Slo»s-Sheffl< |»| steel & Iron Co.—Organization.— Incorpor
ated in New Jersey and in Nov., 1899, acquired several prop
erties or stock representing the same. See prospectus, V. 69. p. 286;
V. 70. p. 1099; V. 71, p. 185, S4S\ V. 72, p 770. Stock, $2.500.000 com-
mon and $3,300,000 pref. was reserved for a steel plant and future
requirements. See application to list, V. 70, p 164, showing proper-
ties, rights of preferred shares, balance sheet, etc.; also V. 72, p. 774.
Dividend on preferred, April, 1900, to July, 1901.7 p. c. yearly

(Q.-J.I Earnings tor 3 uios. ending May 31, 1901. net. $201,229,
against $372. 13i in 1900, bond iut and taxes, $57,469; dlv. on pref ,

$114.000; bal.. sur.. $29,760. Report for year ending Nov. 30, 1900,
in V. 72, p. 771, showed net, $1,128,313, int. on bonds and taxes,

;, 463. div. on pref.. 5^ p. c, $351,750; surplus $546,099. Pres.,
E. O Hopkins; See. A Treas., J. H. McQueen, Birmingham, Ala.— (V.
72. p. SSI. 7 74,779, 1191.)

so ii i her n 6c Atlantic Telegraph.—Leased to Western Union
(which owns $390,475 of stook) ami stock guaranteed by rental 5 p. o.

Southern Cotton Oil.—See V. 70. p. 1248; V. 72, p. 1285.

Southern New Eng. Telephone.— (V. 72, p. 395, 779, 871.)
south Yuba Water Co.—See Supplement of January, 1898.

Standard ZVIHliua: Co.—Organization.-Inconi rated in New
Jersey on Oct 31, 1900, as successor of the United States Flour Mil-
ling Co., per pla>i i V. 70, p. 284, V. 71, p. 185, and owns 19 mills in
Duiuth, West Superior. Milwaukee, Buffalo. Syracuse and New York.
See V. 63. p. 873,929; V. 69. p. 29, 1010; V. 71, p. 817. In May, 19ul,
it was arranged to lea- e certain of the mill-* to the Duluth-Superior
Milling Co . lorined under Minnesota laws.—V. 72, p. 940.

Stock and Bonds.- Stock authorized, $4,600,000; pref , 5 per cent
non-cumulative, $6,900,000. Of the new 1st 5s,$2,261,0(0 is reserved
to retire at par the $1,496,000 Uecker-Jones-Jewell 1st 6e and $765,000
Northwestern Consolidated Milling 1st 6s (see V. 70, p. 283). The plan
limits the new moitgage to $5,750,000, but permits increase of this by
$500,000 for workiug capital, the bonds to be sold at not less than 95.

Charges, Etc.— Interest charges, $310,110; sinking fund for bonds,
$45,000. The net earnings, it is claimed, will be at least $700,000.

Officers.—Chairman of Board, Bravton Ives; Pres .Samuel Thomas;
1st Vlce-Pres , Win. L. Hull; 2d Vice P , J. C Kll lck; Sec. and Treas.,
Joseph A. Knox. Office. 37 Wall St , New York.—(V. 72, p. 535, 940.)

Standard OH.—Organization.—This New Jersey corporation sue"
ceeded in June, 1899, to the Standard Oil properties, held by liquidat"
lng trustees. See Supplement for April, 1899, and V. 68,
p. 1227 ; V. 69, p. 28. Controls petroleum oil letineries in all the prin-
cipal Northern cities of the United States, and produces about 65 per
cent of the country's total output of refined oil; also controls oil wells
in Pennsylvania, Ohio and West Virginia, and has pipe lines for trans-
mitting its oil to tidewater. V. 66, p. 1239; V. 69, p. 745; V.71, p. 1273.

8tock.—Common, $100,000,000; $10,000,000 preferred canceled.

Dividends— 1891-95. 1396. 1897. 1898. 1899. 1900. 1901.
Percent 12 a year. 31 33 30 33 48 Below.
In lt-00. March, 20 p. c; June, 10 p. c: Sept. 8 p. c; Dec, 10 p. c; in

1901, Mar., 20 p. c ; June, 12 p c— V. 72, p. 940.

Officers.—President, J. D. Rockefeller ; Treasurer, W. H. Tilford ;

Secretary, C. M. Pratt Office. 26 Broadway, N. Y
Directors.—J. D. Rockefeller, William Rockefeller, H. M. Flagler,

J. D. Archbold, H. H. Rogers, W. H. Tilford, C. M. Pratt, O, H. Payne
Paul Bahcock, C. W. Harkness. T. C. Bushnell. J. A. Moffett and
F. Q. Barstow.- (V. 71, p. 290. 970, 1273; V. 72, p. 187, 286, 940.)

Standard Roped: Twine Co.—Incorporated Nov. 8, 1896, under
laws of New Jersey. Successor after foreclosure of the United States
Cordage Co., reorganized, V. 60, p. 1012; V. 63, p. 1064. Union Selling
Cc. acts as selling agent.—V. 6 , p. 484; V. 6a, p. 644; V. 71. p. 601.
Majority report of shareholders' committee was in V. 72, p. 987.
Minority report, V. 72, p. 1140.
Stock and Bonds.— Capital stock is $12,000,000 (par $100). The

first mortgage is for $3,000,000, yearly sinking fund 1 percent of
bonds outstanding ; nrsts purchased for sinking fund and canceled to
Oct 31, 1900, $165,000. The consols are non-cumulative incomes, and
entitled to one vote for each $100 of bonds.
Rfiort.—Year ends July 31. Gross sales in 1899-00, $4,255,342;

in 1398-9, $4,999,275. Statement for 1899-00 in V. 71, p. 601,
showed: Current assets July 31, 1900, were $3,123,663; currant
liabilities. $1.53o,523. Previous reports showed :

Tear. Sales. Net. Other %nc. Charges. Balance.
1897-S.$3.100,118 $473,428 $239,865 sur.$223,563
1896-7. 3.542,353 def. 169,710 $96,376 264.212 def. 167.836
President, Thomas Russell; Vice Prest., Alfred R. Turner, Jr.;

Treas. and Sec, Joseph G. Taylor, 14-20 State St., N. Y. Directors:
Thomas Rosseli, William Barbour, W. R. Potts, Sumner R. Stone,
John Kean, A. R. Turner Jr., Joseph G Tavlor, C. Reiff and E. Le B.
Gardiner.-(V 71, p. 817; V. ' 2. p. 987, 1140 )

Standard Table OH Cloth.—V, 73, p. 142.
Susquehanna Iron 6c Steel Co.—See Scpp. for Jan., 1901.
Swift A- Co.—Organization.—Incorporated in Illinois Ai ril 1,

1885. Has packing plants at Union Stock Yards, Chicago; at South

Omaha, Kansas City, East St. Louis, South St. Joseph &nd South 8t.
Paul and branoh houses for distribution of its goods in nearly every
large city in the Union. V. 68, p. 87. See also Sop. of Oot., 1900.

Stock and Bonds.— Stock was increased in Jan., 1899, from $15,-
400,< 00 to $20,000,000. Dividends since 1889; '89 to '94, inch. 8 p. c;
'95 to July, '98, iucl., 6 p. c; Oct., '98 to July, 1901, 7 p. c. The out-
standing 6s due July 1, 1910, were called for payment July 1, 1900,
and paid from the proceeds of the new bonds. See V. 71, p. 454.

Report.—Report for vear ending Sept. 30, 1900, with bal. sheet, was
in V. 72, p. 135. showing: Sales (over), $170,000,000, against $160,-
000,000 in 1898 9and $150,000,000 in 1897-8. Net earnings in 1899-0
above depreciation, repairs, etc, were $2,152,174. President, (*. F
Swift; Treas., L. A. Carton; Seoretary, D. E. Hartwell.— (V. 72, p. 245.)

Tamarack mining Co.—V. 71, p. 1124; V. 72, p. 483, 5 79.

Telephone, Telegraph 6c C«bl« <'o.—Organization —Incor-
porated in New Jersey on Nov. 9, 1899 (V. 69, p. 1016.) and owns
$2,100,000 of the $10,000,000 stock of the Erie (Bell) Telegraph & Tel-
ephone Co. See V. 72, p. 187. V. 70. p. 432 Htook $9,000,000;
outstanding, $4,686,465; par of shares. $15. V.71, p. 1170; V. 72,
p 535. Directors, V. 72, p. 343 President. James M. Thomas, Cleve-
land, O.; Vice-Pres., Henry R, Wilson, 100 Broadway.— (V. 73, p. 86.)

Temple Iron Co.—See Scpp. for April, 1901.

Tennessee Coal Iron Ac Railroad Company.—Organization.
—Owns blast furnaces, coal mines, iron mines, foundries, &c, in Ten-
nessee and Alabama.—V. 55, p. 60. 463. V. 63, p. 31.
On July 1, 1899, purchased for $850 000 the Sheffield (Ala.)

Coal, Iron & Steel Co , including three furnaces, etc., and on July 5,
1899. the Ensley Land Co., owning 75.000 acres of land. With these
acquisitions included, the Tenn. Coal. Iron & RR. Co. is the owner of
20 iron furnaces (several not in operation) of a total capacity of about
850.000tonsof iron annually, and also of coal andiron lands aggre-
gating 450.000 acres—V. 69, p. 82; V. 68, p. 1227; V. 70. p. 588.
On Nov. 30, 1899. the Alabama Steel & Shipbuilding Co. plant was

opened at Ensley City The plant will have ten open hearth furnaces
of 50 tons each and a capacity of 1,000 tons of steel billets and slabs
daily, and will be leased to the Tenn. Coal Iron & RR. Co., which
guarantees its $1,1 00.000 6 per cent bonds, and $440,000 6 rer cent
preferred stock. V. 70, p. 591. The common stock, all owned by the
Tenn. C. I. & RR. Co.. carries control of stock.—V. 66, d. 1002, 1235;
V. 67, p. 127, 801; V. 70, p. 1196; V. 72, p. 584.

Dividends.—On common in 1887, 1 per cent; in 1900, May, 2 p. c;
Aug., 2 p. c; Nov. 1,2 p. c The Feb., 1901, dividend was passed.
V 72, p. 92. On preferred, 1889 to 1893, 8 p. c. per annum; May, 1900,
54 p. c; Aug., 1900, to Aug , 1901, both incl., 8. p c. yearly (Q.-F ).

Stock.—The stockholders voted on March 14. 1900, to increase the
common stock from $20,000,000 to $23,000,000. Of the *3,000,000
new stock, $l>00,000 to be used to retire the $1,000,000 or 8 per
cent preferred stock and 51 per oent accumulated dividends and the
remaining $1,200,000 was sold at par to the stockholders to pay for
three Sheffield furnaces, improvements, etc. -V. 70, p. 382, 483, 589.

Bonds. The total authorized issue of the Birmingham Div. loan
is $5,000,000 [of which $540,000 bonds have been cremated] and
$638,000 remain in trust to secure $628,000 Pratt Coal & Iron
bonds; and of the Tenn. Div., $1,400,000, of which $149,000 are in the
sinking fund. The De Bardeleben mortgage is for $3,000,000, of which
$258,500 canceled by sinking fund. V. 68, p. 725. 8ee V. 56, p. 604.
The stockholders authorized on June 11, 1901, a general mortgage

to secure $15,000,000 50-vear 5 per cent gold bonds, to be sold to com-
plete the steel mill at. Ensley, to have an annual capacity of 100. 1 00
tons of rails and 200,000 tons of steel and other forms, and for futnra
improvements, and $10,6 ^3,500 to be re-erved for existing bonds
bearing 6 and 7 per cent interest. The making of rails is expected to
begin in the fall of 1901.—V. 72, p. 876, 940, 989; V. 73, p. 86.

Report.—Statement for 1900 was in V. 72, p. 871. Report for 1899,
at length in V. 70, p. 581, 588, showing output: Coal, 4,151,496 tons;
coke, 1,182,296 tons; pig iron, 651,145.

Year end. Dec. 31— 1900. 1899. 1898. 1897.
i ot. net profits $2,347,027 $1,865,705 $868,383 $623,823
Int. on bonds, &o 705.282 577,832 616,434 649,830
Bad debts, &c (?) 76,962 26,974 13,928
Dividends 1,497,876

Balance for year ....sr.$143,869 sr.$l,210,911 sr.$224,975 df.$39,935

The dividends as above in 1900 include 6 p. c. on $15,964,600 com-
mon stock and 54 p. o. accumulated and other dividends on $1,000,-
000 preferred stock, since mostly retired.

DiRECTORS(Mar.,'00)—Cord Meyer, JamesT. Woodward. D. H. Bacon,
B. F. Tracy, O. H. Payne, E. R. Chapman, James H. Smith, William
Barbour, D. J. McComb. A. B. Boardman, F. S. Witherbee, Edward
Graves, G. McCoy, W. Perry and Henry S. Manning, of New York; N.
Baxter Jr., of Nashville; F. H. Benedict, of New York; Chairman of
Board, Don H. Bacon; President, N. Baxter Jr.; Secretary and Treas'r.
L. T. Beecher, 100 Broadway, N. Y.-(V. 72, p. 940, 989; V. 73, p. 86.)

Terminal RR. Association of St. Louis.—See Railroads.
Texas Sc Pac. Coal Co.—See Sdpp. of Jan., 1898. V. 71, p. 1175.

Texas Pacific Land Trust.—See 8upp. of Apr., 1897, page 154;
V 72, p. 436.
Tidewater Steel Co.— V. 69, p. 554; V. 72, p. 46; V. 73, p. 36, 142.

Trenton Potteries Co.—Stock, $3,000,000, Sop. April, '97. Div.
on pref.. 2 p. c, paid April 10,1900; last previous June 11. 1894; July,
1900, to July, 1901, both inch, 8 p. c yearly, 2 Q.J.— (V. 70, p. 592.)

Trow Direct. Print.dc R'kblnd.—V. 69, p. 1060; V.71, p. 962.
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MISCELLANEOUS.
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Ttntt. Coal Iron <t RR. Co.- {Cone ud dj—
Tenn. < oal Iron * RR. new gen M.,g., $15.000,0001"
Ala Shipbuilding, prof. 6 p e. cuui., guar

1st mortgage, guaranteed, gold. ^Ia
Cahaba I 100.000 cold, gu,, s. L, red. at 110.. o'

Union Bag <t Twmm frtnn>, common. $16,000,000
Pre?, stock is* to as anddiv.i.7 p. c. cum., $11,000,000.

Union Firry— Stock
Ut -V . -vd. at 110 after Sov. 1, 1895

i Typetrrif— Coruiuou stock
crnt preferred stock, cumula'ive

2d preferred stock. 8 per cent, cumulative
I \ J —1st trort., gold. See text...

- >i.OO0.OC0
pon notes (V. -0, p. 87)

• d.io.\s.f.Alnt.gu ob.c*
Unttea Gas Improvement Co—Stock, 922,500,000
Debenture bonds, (currenev) 0*

Uniteit Xhoe Vachiurry-Common stock $12,500,000 .

Preferred stock, 6 percent, cumulative, $12,500,000
ml Iron Piped Fou n Co.— Pref.stk., 7 p.o.,non cum.

Ue . mm ds-See text
lion rhtrk r. ,)>. -Com. stk.. $25,000,000.

Preferred*! B per east etna.. $¥5,000 000
Yeruon-Woodt errv 1st M„ a -- ooo.OOO ... o*
do do Income tf., $6,000,000....

T. 5. E»reb>pr— Pref stock. 7 p. c. cum . $4,000,000

Date Size, or
of Par

(Bonds Value.

lfOl

1898 i",6o6
1899 1,000

100
100
100

1890 100 Ac.
100
100
100

1899 500 Ac.
100

1899 5000 ,\ o

1900 1,000
50

.... 500

.... 25
25

100

1599 1,000
1899 1.000
.... 100

'

INTEREST OR DIVIDENDS.
Amount R t

Outstanding i£n£
er

See text.
440,000

1,100,000
950,000

16,000,000
11. i' 00,000
3,000,000
2.200,000

10,000,000
4,000,000
4,015,000

16,110,000
12,369.500

l ,750,000
1,600.000

-"-'."'00,000

1,000,000
-

9.360,800
12,500,000

See text.
See text

(!)

<t)

3.75O.0O0

6*
£ g "

6 g.

When
Payable

J. A J
J. A J.
i. ,v D

7 i Q.-J
2 iu 1900 Q.—

J

5 g. M. A N.

7 in 190c A A O
Sec text. V. A O

1 g. .1. A D
'00 Q.-J./

A. &
10 in

8
5 g. ,M. A 8
8 !q.-J.15
6 I. A J.

8 in 1900 Q.-J. is

Bg.
5

M. A B,

J. A J.

Q-M.

Bonds—Prinoi-
pal.When Due.

Where payable and by Stocks—Last
Whom. Dividend.

July 1, 1951
N, Y., Hanover Hank. Julv 1,'01,3%

ao do July 1, 1928
do do i Deo. 1, 1922

N". Y.. First Nat'l Bank. July 1, '01, IV
Co. office, Brooklvn. July 1, '01,>a%

N". Y., 30 Broad Street. Nov. 1, 1920

Tit. C.Gu. A Tr. Co., J
Boston, Mass.
do do

Boston, Old Col. Tr. Co
Philadelphia. Office.

Phila., First Sat. Bank
Boston.

do
N. Y., Tho nas & Post.

Apr. 1. '01. 3*9
Apr. 1, '01, 12
June 1. 1949
Julvl5.'01.l»«

I

Oct. 1, 1901
Sept. 1, 1915
Julv 15,'01 .2%
Julv 1. 1902
July 15,'01,2
JulyliVOl.l .

June 1, '00, 1\

Cont'l Trust Co , Bait. Sept. 1, 1949
do do Jan. 1, 1950

S. Y.. Prod. Ex. Tr. Co. Junel.'Ol, 1\

I nlon Baa A Pap- r Co.—Org vmzation.— Incorporated in Sew
Jersey on Feb. 27. 1899, as a consolidation of over 90 p. c. of the paper
bag business of the country. V. 68. p. 430; V. 09. p. 1S2. See V. 71. p.
i4j. Assets and list of properties see prospectus, V. 68. p. 333;
rights of stock, etc.. V. 68 p. 07"'. Statement for year ending Mar.

with balance sheet, was in V. 72, p. 774, showing net earnings,
$803,063; dividend on pref. (7 p. c), $770,000; balance, $33,063.

Dividends.—On pref., July, '99, to July, 1901, 7 per an. (I3j quar.)

Officers—President, L. G. Fisher; 1st V.-P.. C. A. Dean; 2d V.-P.,
A. M. I'errin; Secretary and Treasurer, Frank Washburn. Office, 1
Broadway, S. Y.-iV. 70, p. 632, 840; V. 72, p. 774.)

I ii I., ii Depot Co. ofColambiis, O.—The P. C. C. A St. L. owns
a half interest in this property.- (V. 63, p. 117; V. 64, p. S04.)

I nlon Ferry.—Operates five ferry lines between Sew York and
Brooklyn. Capital stock is $3,000,000 ; par $100. The mortgage oovers
19 ferryboats, real estate, etc. Dividends: In 1894,4 p. c; 1895,4; in
1896,4; in 1897,4; in 1898. 3^; in le99, 3; 1900, to July. 1901. 2 p.
( >• p. c. Q.—J.) As to proposed new 1 ten-year lease, see V. 72, p. 940,
1038. 1140; V. 73, p. 8-*. Pres., Julian D.Falrchild.— (V. 73, p. s6 )

I nlon Leid Sc Oil.—See V. 7 2, p. 492, 884, 940, 1038, 1191.

1 Dion Switch A Signal.—V. 70, p. 428; V. 72, p. 444,479.
I nlon Type \\ rlter.—Organized in 1893 in New Jersey. A

combination including Wyckoff, Seamans A Benedict (Remington)
Yost Writing Machine, American Writing Machine (Caligraph), Smith
Premier Typewriter and Densmore Typewriter companies.
As to decision in July, 1899, see V. 69, p. 82. See also V. 69, p. 1305
Dividends. '93. '94. '95. *96. '97. 1898. 1899. 1900. 1901.

1st preferred, p.o. 3»a 7 7 7 7 7 7 7 Apr.,3W
2d preferred, p.o. 6688 8 16 Apr.. 12

In Apr.. 1901. the overdue payments on second preferred weie com-
pleted. V. 72, p 584. Pres., Clarence W. Seamans ; Sec, Geo. K.
Gllluly. Office, J. rs. y City. H J.- (V. 72, p. 584.)

United Electric Co. of Sew Jersey.—See page 173.

I nlled Electric S> curlilet. Co.—V. 72, p. 195, 584; V. 73, p. 86.

(lilted Fruit < 0.

—

Organization.—Incorporated in New Jersey
on March 30, lt-99. to control the tropical fruit business. V. 68, p. 620,
979. 1134; V. 69. p. 909, 1016. Stock authorized. $20,000,000; all
common; par $10O. Issued, $12,369,500, as increased in Dec, 1900.
V. 7 1 , p. 393. Coupon notes (6s) are expected to be retired at maturity
from earnings. The $1 ,750,000 notes aueO^t. 1, 1900, were so retired.
V. 71 p. 393, 713, 1021. Boston Fruit bonds, $55,000, retirable $30,-
000 May 1 annually. V. 70, p. 799: V. 71, p. 1020,

Official statement. V. 69, p. 854. As te Northern Ry. of Costa Rica.
see;v. 7). p. 1067. Dividends. October. 1899. to April, 1901, 10 p. c.

per annum (2»s Q.-J. 15); July. l»s per ce t (V. 72, p. 1241.)
Report - First report f< r tis< al year ending Auk. .-> 1 . 1900, with bal-

ance sheet and remarks in full, was in V. 7i ,p. 1011, 10- 0, show ink: Set
earning-, *1,594, '70; earnings of sub co. *s, etc., $237,146; total net
income. - - 916; income prior to Aug. 31, 1899, »6t<7,607; interest
and coromicsions paid, $^60,02^; dividends (10 p. c), $1,119,257;
bal , sur., »1 ,1 = 0,144.
Andrew W. Preston, Prest.: 1st Vice Pre-t. Minor C. Keith; Treas'r,

Charles A. Hubbard; Secy, Bradley W. Palmer. Gen'l offices, 60 State
Street, Boston, Mass.— (V. 71, p. 1011, 1020; V. 72, p. 780, 1241.)

(The) I nlted Gas Improvement Co.—Organized 1882 in Penn-
sylvania; reorganized in 1885. Charter is perpetual and business is

the build! r tr. leasing and oi erating of gas works. In 19O0 operated in
over30 1.adingeitie- in the U. 9. See list V. 70, p. 1000,944. In 1900
increased stick from $15,000,000 to $22,500,000, by sale to stock-
holders at par to ray for additional properties. - V. 70, p. 87. 1 92, 944.
Owns control or the i onnecticut Ry. A Lighting Co., a consolidation

In 1900; also of United Lighting A Heating Co. V. '.0, p. 944; V. 71

.

p. 609, 1273; V. 72, p. 679. In April. 1900, obtained practical control
oft. d electric-light business adjacent to New York City ex

. Island.- (V. 7o. p. 850; V. 71, p. 1175)
Dimm 8 p.o. per annum, payable quarterly. In

Jan., 1896, paid extra dividend of 15 p. c. In convertible scrip.
Report for llOO, in V. 72, p. 934, showed profits of »3,38P,771.
President, Thomas Dolan ; Secretary and Treas , Lewis Lillio , Broad

A Arch Bta., PUila. Directors, V. 70, p. 1053.— (V. 72, p. 483, 679, 934.)

« nlled shoe Tlachlnery Co.—Incorporated in Feb., 1899, in
. 430. ?-tock, common, $12,500,000; par, $25;

ckholdera In April, 1901. having sab-
1 omn.on at par; pret. cumulative. 6 pe'r cent

- "; outstanding, ?».:;> 0,800. Balance sheet Mar.
31. 19tiO. V. 70. p. 1194. L'ndeiljing bonds, $250,000 International

- .oe Machinery; mortgage assumed, $60,000; current
accounts payable March, 1901 2.

Dividends.— Fir.-t dividi ml, *s per cent on preferred and 23 percent
on <"iini on, paid April 15, 1-99. V. 68, p. 525. On common. July,

il.inclu- - yearly (2 Q-J). On preferred, Ji'ly,
"1 . inclusive, at 8 p. 0. per annum, payable quarterly.

Annual stat- p. 584.
Pr Sidney W. Wmelow of Boston; Treas and Gen. Man.. Geo.

w. Brown of B.istrn. Shoe & Leather Bl'dg., Boston, Ma-s.— (V. 70,
p. 1 lf»l; V. 71, p. 393; V. 72

I nit. d states Cast Iron Pipe A Foil ndry Co —Ok<; aniza-
TIon — I; on Mar. 3,1899, to unite compa-

r part of the cast-Iron pipe business of the
V. 68, p. 430. I ? properties see prospectus in V. 68, p.

23.'i "
. V. 71 , p. 1 124. Dividend on preferred. 1^ percent

.Jim* 1, 10OO, Inclusive, 1\ p. c. quarterly (7 per cent per
annum). Ifone since to April, 1901.— 'V. 71, p. 454.) < ommon and
pref. stks. authorized, $15,< 00.000 each; outstand'g, $12,500,000 each.

Bonds.—Underlying bonds, American Pipe A Foundry Co.. $1,196,-
000 6s (int. J. A J.); Anniston mortgage bonds, $105,000. V. 70, p. 87.
BaUnce sheet, Sept. 30, 1899, V. 89, p. 1009.

Directors.—Samuel Thomas, Colgate Hoyt, A. C. Overholt. B. P.
Overliolt. 0. E. Burke, E. C. Fuller. Anthony S. Brady John R. Walsh*.
A. H. McNeal, George J. Long, A. F. Callahan and A. Howard Hinkle.

Officers -Pres., Samuel Thomas; Sec. and Treas., B. F. Haughton.
Office, 80 Broadway, S. Y— (V. 70, p. 87; V. 71, p. 8S, 454, 1124.)

1 nlted States Cotton Duck Corporation.—Organization.
—Incorporated in Sew Jersev on June 4, 190), per plan in V. 72, p.

992, 1038, 1241, as a consolidation of the Mount Vernon-Woodberry
CoUon Duck Co. (see list 14 mills V. 69. p. 129.) Stark Mills, (V. 72,
p. 940, etc , ci rtain additional properties to be operated under option
of purchase to Jan. 1, 1903. -V. 72, p. 1140.

8tock. - Authorized, $25,000,000 each of common and 6 per cent
cumulative preferred Present issues to be common. *10,000,000 and
preferred, $16,100,000, the latter Ir chining $8,000,000 provided under
the plan for the exchange (optio al with the holders) of the Mt. Vernon-
Woodberry and $5,000,000 for the $6,000,000 income os of that com-
pany. (See request for exteneion of bond syndicate, V 72, p. 1241.)

Earnings.—The net profits of the Mt. Vernon-Woodberry Cotton
Duck Co. for the year ending Dec. 31 . 1900, were $1, 103,673; those of
new propeities to be acquired were reported as $300,000 year y; divi-
dend on $16,100,000 preferred (amount to be outstanding on retire-
ment of all the old bonds) calls for $966 000 yearly, leaving over
$400,000 available for the common stock, or 4 per cent.
Chairman of Board, S. Davies Warfield; Pre»'t, Richard Cromwell,

Equitable Building, Baltimore, Md. Directors and officers, V. 72, p.
1140.- (V. 72, p. 992, 1038, 1140, 1241.)

United States Envelope.—Incorporated in 1898 under the laws
of Maine. Absorbed ten coinpauies named in V. 66, p. 1003,
producing over 90 per cent of the commercial envelopes in the United
States. Output 17,000,000 daily; capacity over 20,000,000 daily.
Stock. $1,000,000 com., issued $750,000; par, $100; pref., $3,750,000;
par, $100. Bonds. $2,000,000. See V. 66, p. 1003; V. 67, p. 179.
Dec. 1898, paid 2 p. 0. on pref.; June, lP99.to June, 1901, lncl., 7 p.o.
per annum (Q-M). Bal. sheet June 30, 1899, V. 70, p. 685.

Officers.—President, C. H. Hutchins; Treas., R.W.Day, Springfield^
Mass.; Sec, Frederick Hlmpton, Springfield, Mass. (V. 70,p. 68 5.)

United States Express.—An "association" organized under the
laws of New York State in 1854; not incorporated. Operated Dec,
1900, on about 30,000 miles of railroad in the UnHea States. In

i September, 1887. the stock was Increased $3,000,000, raising it to
$10,000,000, and the Baltimore A Ohio Express was purchased. In
Dec, 1900, the Metropolitan Express Co , with $"00,000 stock, under-
stood to be an offshoot, was incorporated.— (V. 72, p. 92.)

Dividends. ) *88. '89. '90. '91. '92. '93. '94. '95. *96 to May, 1901
Since '87, p.c s 554 224 2 3 yearly.
In 1901 representatives of the Adams and American Express com-

panies and other interests entered the directory.- (V. 72, p. 779.)

United States Flonr Hilling.—See Standard Milling.

I nlted States Leather.—Incorp. Feb 25, 1893, in N. J.—V. 56, p.
757; V. 57, p. 23; V. 61, p. 114; V.71, p. 557, 817. Oui put, sole leather.

Stock.—Wording of pref. certificate is in editorial in May 1, *93, Supp.

Dividends. 1895. 1896. 1897. 1898. 1899. 1900. 1901.
Preferred, p.o .. 6 1 4 4% 5 6 lucl.Jly, 4-j
Overdue on preferred: May 1. 1893, to July, 1901, 34?,, p. c
Bunds.— Sinking fund 4 p. c. of issue yearly, the debentures to be pur-

chased or drawn at 110. Debentures for $9,653,000 have been certl'

tied by the trustee, but on Dec. 31, 1900, only $5.280.oi outstanding.
See adv. in Chronicle of May 6, 1893, and application V. 57, p. 23.
Anndal Report.— Fiscal year ends Dec. 31. Report for 1900, in V.

72, p. 436, gave merely balance sheet showing profit and loss surplus
of $4,540,870 on Dec 31, 1900. In 1899 surplus was $4,855,487.
Officers President. James Horton, Miodletown, S. Y.; Seo'y,

Josiah T. Tubbv, Brooklyn, S. Y.; Treasurer, James R. Plum, S. Y.
City, S. Y. OIHce, 26 Ferry Street— (V. 71, p. 557, 817; V. 72, p. 436.)

I'nited States ITlortgajie A Trust Co.—Chartered in 1871.
Formerly U. S. Mortgage Co.; present name assumed Feb. 23, 1895.

.« k.—Capital stock is $2,oo0,000; par,$100. Surplus, $2,250,000;
undivided profits Jan. 1, 1901, $17*.525. Dividends.—In 1894, 6

95. 6: '96, 6; '97, 6; '98. 6^.; »»9, 9; 1900. 10; 1901. 11.
Bonds.—The series of mortgage trust bonds, $1,000,000 each, are

secured by deposit with trustee of first mortgages on improved city

real estate "in amounts at least equal to the bonds outstanding."
See application to list $5,000,000 bonds given in full in V. 67, p. 487.
The $1,000,000 series D 4-ia were called for paj ment on July 1. 1901.
Officers.— President. (Jeorge W. Young; Treasurer, Clark Williams;.

Secretary, William 1\ Elliott -(V. 68, p. 189, 620, 829.)

United states Oil Co.—V. 72, p. 391, and Sup. Apr., 1901.

United States Kubber.—Organization and Property.-Or-
ganized under laws of New Jersey in October, 1892, for the manufac-
ture of rubber boots and shoes, etc Application to S. Y. Stock Exch.
in 1892, V. 55, p. 1039; see V. 56, p. 539; V. 71. p. S4S- In 1893 ac-

quired five additional concerns. In Sept., 1898, purchased the
stock of the Boston fhoe Co. for $1,000,000 cash, $4,125,000 pre-

ferred and $3,500,000 common stock, the !-hoe Co. having first Issued

$5,000,000 gold bonds to its stockholders; see V. 67, p. 905. V. 66, p.

091, 7d8, 802. 905. Companies outside "trust" June, 1900, see V. 68,

p. 574, 675,725; V. 71 , p. 37, 1317; V. 72, p. 92. In 1899 sold rubber
tire bus'ness to Rubber Goods Mfg. Co —V. 69, p. 1106. Is interested
In International Crude Rulrtier Co., organized In Dec, 19C0. (V. 71 , P»

1317: V. 72. p. 46.)
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uge n- inwi— .-uock
s "E" .v "F" s:., red. after 10 vrs.e'Ar
I
"Q" "H" "1" "J" g., red.af. 5 j is..

i—Common ($'25,000,000 authorized)

U.S. Enrel. (concl.)- 1st M., g., red. aft. 1908 at 104, s. f..

United States Express—Stock
Untied States Flour Milling—See STANDARD MILLING,
United States Lealhet—Common stock, #04.000 000. ..Co
Preferred stock, cumulative, 8 p. c, 964,000,000
Deb. #10,000.000, g., s. f., 4 p. e.. BUD, to call at 110. Ce.

United States Mortgage <f Trust—Stock
1st inort. trust

bonds.
United States Rubber
Preferred (925,000,000 authorised) 9 pi 0. non-emu
Boston Rubber Bhoe Co., gold, bonds...

United Stalt' Steel Corporation—Com stk . #550.000.000
Preferred stock. 7 per cent cumulative, #550,000,000
Pnllnt tr M #104 OOO OOn) rei1 at H5,8.f.(ti>M I M*AIcoiiat.tr. .M..r.H»4,ooo,ooo

? not red s f (text).. o\*r
Bonds ok Oompahzh Oomtrolucd—

Till i lebentnres, mo longer convertible) e*
Non-eonvertlble debentoree, A & B o*

Elg. Jul. * E. 1st M. (#10.000.000) g..Co -"

Duluth A Iron Range, 1st mortgage. Itu oAr
Jd mortgage, currency, red. at 105, #;>,000,000.Co.i ••

Johnson Co of Pa.lst M ,red.$l 00,000 Sep.l.y'ly.U»..o
Ameilenn S eel a Wire mortgages
American Steamship I st n:ort., 95,690.000, g., guar.

Carnegie Co col. tr.M.,9or 8,8.1 .red at 105 af. "05. 1 SO
Frlck Co. M.. s. f.. red. at 105, #100,000 yearlv.

Date
Of

Bonds

1898

Size, or

Value.
Outstanding
Amount

1893

1897-8
1808 9

L898

1901
1901

1890
l^!Kt
1891
1SS7
1896
1894

1900
1900

$1,000
100

100
100

1,000
100

1,000
100 Ac.

100
100

1,000
100
100

l.OOOAc
1,000

1.000
500 Ac
1.000

1,000Ac
1,000
1,000

$2,000,000
10,000.000

62,869,800
62,209,MOO
.V-'SO.OOO
2.000,000
2.000.000
4,000,000

2::,006,000
23,525,500
4,800,000

.-.06,473,400
508,480,300

I 301000000

INTEREST OR DIVIDENDS.
Rate per
Cent.

6 g.
3 in 1900

1,000Ac

2,922.000
('..'.'00,000

7,852.000
6,732,000
1.000.000
1,400,000
101,656

5,530,000
3,000,000
1.800,000

6 in 11)00
6 g."

11 in '01

4 g.
4 *

2 in 1899
8 in 1900

5 g.

See text.
See text.

i 5 g.

5
5

5*
6
6

5 g.
5
5 g.

When
Payable

J. A J.
M. A N.

Hands—Prlnol
- pal,When Due

.

Where Payable, and by Stocks—Last
Whom. Dividend.

Boston, out Ool.Tr.Oo.
N. Y., Office, 49 B'way.

Q.-J.
M. A N.
J. A J.
Various
Various

Q.-J.
F. A A.
Q.-M.
Q.-F.
Various

do

Office, 26 Ferry Pt. NY.
N. Y.,ParkBk.; Boston.
N.Y.,OIIlce,59Cedar8t.

do do
do do

Office, 9 Murray St.N.Y.
do do
do do
Olt*. Empire Bldg.
do do
.IP. Morgan A Co.
do do

N.Y

N.Y.

Aug. 1, 1918
May 15/01,1)*

None paid.
July 1/01, mj
Mav I. 1913
June 29,01,0%
1917 4 1918
1918 A 1919

Apr. HO/00, 1%
Jan. 31/01,1%
iug. 1. 1908

Sept. ii.oi.l
Aug. 7/01,1^
April 1, 1951
\prll 1,1951

J. A J.' do do
A. A O. N.Y., Oft., Empire Bldg.
M. A N
A. A O.
J. A J.
M. A 8.

A O.
A J.

do do
do do
d<> do

N. Y., U.S. Trust Co.

Jan.
Apr

1, 1910
1. 1913

May 1, 1941
Oct. 1, 1937
Jan. 1, 1916
To 1914

1920
N.Y.,U.S.'Tr.CoV,orLon.! Apr. 1, 2000*

July 1, 1919

Stock.— Preferred stook has preference as to assets and earnings
and no bonded or mortgage debt oan be created without consent in
writing of holders of three-fourths of each class of stock. Common is

entitled to all surplus after eight per cent on preferred. See wording
of pref. certificate in editorial of May, 1893, Supplement.
Divs. p. ct. 1893. '94. '95. '96. '97. '98. '99. 1900. 1901.
Common ) 2»a 2 2 2 None
Preferred J --8 p. c. yearly-' fl6 8 8 8 Jan., 1

IT In 1^97 paid on preferred in Jan., 4%; July, 2%.
In Jan.. 1901, dividend on preferred stock was reduced; none has

been paid since. V. 72, p. 118, 679, 1033.

AjnrtTAL Rkport.—Fiscal year ends March 31. The annual state-
ment for year ending March 31, 1901, was given in V. 72, p. 1033.

1901. 19(0. 1899.
Grosslncome 9265,622 $3,233,773 $3,416,381
Rent, expenses, eto 203,016 225,886 189,867

Balance $02,606
Dividends on preferred. (3) $705,": 65
Dividends on common

Balance for year def.$643,159
Previous surplus 832,70

J

Depreciation and losses... 161,531

$3,007,887
(8)$1,882,040

(4)946,640

$179,207
823,522
170,026

$3,226,514
(8)$1,«82,040

$1,344,474
108,913
629,864

Surplus April 1 $25,013 $832,703 $823,523
The "gross Income" in 1901 was made up of results from opera-

tions of plants and dividends on investments, $231,355, and of net
income from commission on sales of rubber boots and shoes, $34,267.
Directors.—Samuel P. Colt, H. E. Converse, James B. Fori,

Charles R. Flint. J. Howard Ford, Robert M. GaUaway, J. D. Vermeuie,
Henry L. Hotchkiss, Ephraim L. Corning, Charles L. Johnson, Lester
Leland, Frederick M. Shepard. E. S. Converse, Coetello C. Converse,
Frederick C. Sayles, James B Ford. President, Samuel P Colt; Vice-
Pres., James B. Ford; Sec, Samuel P. Colt; Treas., Charles R. Flint;
n. M. Sadler Jr.. Ass't. Treas. N. Y. Office, 9 Murray St.— (V. 71, p. 37,
1274, 1 317; V. 72, p. 46, 92, 286, 679, 940, 1 033, 1039.)

IUlted State* Sieel Co.—Organization.—Incorporated In West
Va. on Sept. 5, 1899. V. 69. p. 909. Manufactures "Jupiter" steel
from steel sorap or refuse by patented processes; plant at Everett,
Mass. V. 69, p 1017. Stock authorized, $3,000,000; par of shares,
95; outstanding February, 19i)l, $l,780.00o. Dividends from De-
cember, 1899. to January 27, 1901, inclusive, 12 per cent yearly (now
paid Q.-J. ). Balance sheet Mar. 31, 1900, V. 70, p. 1094. President,
H. B. Whall; Treas., Chas. S. Miller; 8ec, H. R. Bradstreet. Office,
145 147 Oliver Street, Boston, Mass.— (V. 70, p. 1094.)
United State* Steel Corporation.—Organization.— Incorpor-

ated in New Jersey on Feb. 25, 1901, to amalgamate, per plan in V.
<2, p. 441, 679, the leading steel companies of the Central West, viz.:

The Federal 8teel Co.,
Carnegie Steel Co.,
National Tube Co.,
National 8teel Co..
American Bridge Co.,
American Steel & Wire Co

American Tin Plate Co.,
American Steel Hoon Co.,
American Sheet Steel Co.,
Lake Superior Consol. Iron Mines,
Also controls Shelby Steel Tube
Co

The syndicate represented bv J. P. Morgan A Co. agreed to provide
the new company with $25,000,000 working capital.—V. 72, p. 483.
Properties Owned.—The properties owned are described unoffi-

cially in a general way as follows: 78 blast furnaces, with a capacity
of upward of 6.500.000 tons of pig iron yearly, or half that of the
United States in 1900; 149 steel works and 6 finishing plants, includ-
ing barmills, structural steel and plate mills, tin plate works, sheet,
wire rod and nail mills, with an annual capacity of about 9,000,000
tons ol finished material; 18,300 coke ovens; about 70 per cent of the
ore n ines of the Lake Superior region, producing in 1900 12,724,900
tons; 70,830 acres of coal landp, about 30,000 acres of surface lands in
the coke region, ana 125 lake vessels, etc.—V. 72, p 483,1038. In
June 1901, a majority of the capital stock of the Shelby Tube Co. was
purchased.-V. 72, p. 1285; V. 73, p. 86.
STocK.-Of the $55 0,000,000 each of common and preferred stock,

•..OS .4s 6.300 preferred and $506,473,400 common were issuable to
acquire the stocks ol the constituent companies above named [except

* JnCompany -ince acquired], aggregating $247,613,700 preferred
and $-99,234,100 common, and to supply working capital, the new
collateral trus f bonds being also issued in connection with the purchase
or the Carnegie Company. In April, 1901, over 98 per cent of the old
stocks had been acquired.
Dividends— First quarterly dividend on preferred, 1^ p. c, payable

Aug. ,.1901; on common, 1 p. c, payable Sept. 14, 1901.—V. 73, p. 36.
Bonds—The collateral trust 5 per cent bonds are secured by all

the securifes owned. Of the $304,000,000 bonds, $160,000,000 were
lssua le$for# in exchange for the Carnegie Co. bonds and the bal-

??
c
i*,l?^''

tner " itn a Portion of tne common and preferred stock, for
the $160,000,000 stock; $154,000,000 of the bonds (series A, C and E)
are subject to call In whole or part at 115 per cent after Apr. 1. 1911;
a sinking fund of $3,040,000 yearly, beginning .Tune 1, 1902, can
purchase bonds if obtainable at not exceeding 115 and interest, and
a ZVAPnl 1. 1911, may be applied to the redemption of series A, Cand E bonds to be drawn by lot.
Particulars as to the principal properties owned may he found as

lonows, reference to the last report lelng given in heavy type:
Federal Steel. V. 67, p. 483, 633, and Jan., 1901, StXPPLBMEXT; V. 70, p. 684.Carney Co.. \. 88, p. 926: V. 71. p. 1014. No reporr.Nations Tube, V. 70. p. 744, V. 71 p. 240: V 7., p -"35, '240.
National Steel. Scpp.. Jan ,1901, V 70, p. 582.American 3ridge, V. 71, p. 86; no report.

p. 632; V 69, p. 543,616.744; V.

69, p. 1347; V. ',0, p. 813;

1093.

(l

Lout d'tuidend
n ported.

July,

American Steel A Wire. V. 66, p. (J15; V. 67,

70, p. 388; V. 71. p. 122«: V. 72. p. a 12.
American Tin Plate, V. 67, p. 1261; V. 68, p. 329; V

\'.71. p. I3S; V. 72. p. SO.
American Steel Hoop, V. 68, p. 870; V. 69, p. 852; V. 70,
American Sheet. Steel. V. 71. p. 183; no reoort.
I.ako Superior Consolidated Iron Mines; V. 72. p. 1038; no report.
Shelby Steel Tube, V. 70, p. 331, 919; no report.

Stocks Owned.—The stocks of controlled properties, practically all
owned by the U. S. Steel Corp., and the last reported dividends paid
thereon, are shown below, the shares being all $100 each:

r Dividends. -

Total
ttock.

Federal Ste 1, com $46.484,300 6 for 1900 Feb..
do pref.... 53,260,!)00

Carnegie 196.800.0ii0

National Tube, com 40,000,000
do pref 40,000,-00

NntlODal8teel.com 8U,000,000
do pref 27,000,000

Amer. BtidKe.com 80,527,800
do. pref 30,627,800

Amer.st.AWire.com 50,000,000
do. do. pref 40.000.r00

Amer. Tin Plate, com 2>,000,000
do. pref 18,386,000

Amer.St.Hoop.com 3 9.0O0.CO0
do. pref 14,000,000

Amer. Sbeet St., com 84,600.000
do. pref 24.600,0rO

L. Sup'orCon. I. Mines 29,4*5.940

Terms of Exchange.—The basis of exchange was as follows:

Ex. hanged Jar
Netv 7% New

EachtXCOnf— V'ef. com.
Federal Steel pref 1110

do common... 4 $107^
Am. Steel A Wire prer... 117^

do. do. com

(i

7
a
7

7
ft

7

Q.-J. July

8.'-,F. May
.-J.

"

Q-

Q.'

1
q'.'-"j:

q'.'"j.'

-M

-jl
-J
-J.
- K.
-J.

102*6

125

125

125

$10.)

100

Each $100 of
Amer. Steel Hoop pref

do. com
Amer. Sheet Steel j.ref.

do. com.
American Bridge pref. .

d

)

do com
Lake Superior Consoli-
dated iron Mines 135

l HO 1,6%.
l»i)l. 1*£«.
(?)

iwoi.m*.
1901, \m%.
None.

June, l!»oi, W%.
None.

Apr., it 01. I**.
Apr. 1901. IK*.
Apr.. 1901, 19&.
Mav, 1901, 2*.
July, 1901, m%.

None.
Apr., i90i. 1H%.

None.
Apr.. 1901. \U%.

None.

Exi hanged for
New 1% New

110

com.

$'ioi

100

105

135

National Tube pref .. 125
do common.. 8 4-5

NatiOD a 1 Steel pref 125
do, common,

Amer. Tin Plate pref .... 125
d->. com ... 20

Earnings.—The earnings of the combined properties are estimated
at $108,000,000, after allowing for interest on bonds of constituent
companies.

For Thrte Y<ars.
J P. Morgan,
John n. Rockefeller,
Henry H. Roger?,
Charles M. Schwab,
Elbert H. Gary.
Robert Bacon,
Edmund C. Converse,
Percival Roberts.
Officers.— President,

DIRFCTOR8
For Two Yrart.

Francis H. Peabody,
Charles Steele,
William H. Moore.
Norman B. Ream,
Peter A. B. Widener,
James H. Reed.
HeDry C. F'nck,
William Edenborn.
Charles M. Schwab;

Fur One Year.
Marshall Field.
Daniel 6. Reld.
J. D. Rockefeller Jr.,
Alfred Clifford,
William E. Dodge,
Nathaniel Thayer,
Abram S Hewitt.
Clement A. Griscom.

Treasurer, Arthur F. Luke,
Secretary, Richard Trimble.
Exkcutivk Committee —Elbert H. Gary. Chairman; Daniel G. Reid, Wil-

liam Edenborn. Edmund C.Converse. Percival Roberts and Chnrles Steele.
Financr Committef.—Robert Bacon. Chairman; Henry H. Rogers, Norman

B. Ream, P. A. B. WideDer.— ( V. 72, p. 1241, 1285; V. ".3. p. 36, 142.)

Office, 71 Broadway, N. Y. City.

Virginia-Carolina Chemical Co.—Organization.—Incorpor
ated on Sept. 12, 1895, and has acquired most of the successful manu
factories of commercial fertilizers from Bait, to Atlanta and Savannah
V. 68, p. 431 ; V. 69, p. 232, 964; adv. in Chron. Mar. 4, '99; V. 72, p.444
See application showing properties owned, etc., V. 72, p. 1186; V. 72
p^llOl, 1285; V. 73. p. 137.

"Stock.—The stockholders voted on July 17, 1901, to authorize an in-
crease in the common stock to $38,000,000, the new stock to be issued
for cotton oil, etc, properties, recently purchased, and from time to
time as required. V. 73, p. 36, 137.

DiviDENrs-(P.c)) 1896. 1897. 1898. 1899. 1900. 1901.
Common > Dec. 1 4 4 4 4 Inc.J'ne, £
Preferred, 8 p.c ) In full to July, 1901, inclusive (paid Q.-J. 15).

Report for year ending June 15, 1901, with balance sheet, in V. 73,
p. 136, showed net earnings. $1,783,955; div. on pref. (8 p. c), $809,-
525; div. on com. (4 p. c), $390,000; bal., sur., $584,430.
Officers. - President, S. T. Morgan ; Secretary, S. D. Crenshaw;

Treas., S. W. Travers, Richmond, Va.— (V. 73, p 36, 86, 136.)
Virginia Iron Coal & foke Co.—Organization.—Owns fur-

naces at Roanoke, Pulaski, Buena Vista, Radford, Graham, Max
Meadows and Reed Island, Va.; Bristol, Embreeville and Johnson
City, Tenn., and Middlesborou^h, Ky.; Radford Pipe Works, Radford,
Va; Crescent Horseshoe Works, Max Meadows, Va.; steel works at
Midtllesborough, Ky., and certain loundry and machine works. Also
owns about 132,000 acres of coal lands, and owns and controls about
209,000 acres iron ore and timber lands, together with all the bonds
and all the capital stock of the Virginia & Southwestern Ry, Big Stone
Gap to Doe Mountain, via Bristol and Elizabethton, about 135 miles.

—

V. 68, p. 675; V. 69, p. 388. In 1901 Arcter A. Phlegar of Christian-
burg, Va., and Henry K. McHarg of New York were appointed
receivers V. 72. p. 286, 679.
Stock authorized. $10,000,000, all common: outstanding, $8,670,000;

par $100. Of the 5s of 1899 about $500,000 unissued is reserved to
retire an equal amount of Carter Coal & Iron bonds. Besides bonds
as in table above, there is outstanding a $1,000,000 loan secured by
$1,000,000 Virginia & Southwestern Ry. 5 per cent bonds as collaterals
—V. 72, p. 286. Offices, Bristol, Tenn., and 80 Broadway, N. Y.—(V-
72, p. 286. 679.)



17*3 INVESTORS' SUPPLEMENT.
|
Vol. LXX1II.

MISCELLANEOUS.
for explanation of column headings, Ac sec note ou

first page of tables.

Date Size or |
INTEREST OR DIVIDEND*.

Date Size m AmouutPar
- Outstanding R^JBonds Value.

- Seel Corporation— (Concl ) - Anier.Tin Plate niorts.
National Steti mortgagee ($250,000 are
Pittsburg Bessemer .V: Luke Erie RR.— See that com pa

Virgima-i arotina <^hemical—Stock, com., t39.O0O(0OO.
Pref. (also a- to assets 8 p. c. cum . (12.000,000

Virginia Iron Coal <t Coke- Carter Coal & Iron bonds
Va. Iron Coal A Coke 1st M . c •10.000,000...Ma. 0*

Mortgage to secure notes, $700,000. ."Uo
Wells, r'argo rf Co.—Stock
Welsbach Co.—Coll. trust mort.. fTOld, $7,000,000. s. f

Westchester Lighting -\*l M., $10,000,000, gold Col... c*

Western Gas—Mock $1.000,000
Collateral trust 1st M..$4.0O0,0O0.gold,red.at HO.O-.0*

Western Transit Co.—Bonds gu.p.Al. by N. Y. 0. ftxt in '94

Western Union Telegraph—Stock
Real est. Ma., g., (Hen on W.U.Bldg., N.Y.C.)s.f.(uot.dr.)

.

iteral Trust bo mis. Tie e*

Pond'g and real estate mort.. (20.000.000. gold.F.OAT
Westinghouse Air Brake—Stock. $11,000.000
Wtstinghoxise Electric if Manut'actur'g.—Old com. stock...
Assenting stock (see V. 7

' , p. 1274)

Cent.
When Where Payable, and by
Payable Whom

ny under RRs.
$100
100

First nref. ($4,000,000) stock, 7 p.c. cum. (see remarks).
Debenture certificates, $3,500,000, gold (864 text).Me
Walker Co. 1st mortgage (see text)

Wes'iiKjtiouse Hiciine— $3,000,000 (part preferred)
Mortgage
N mortirace. $1,500,000. KOld

IS72
ISS8
1900

1898
1898

1,000

'lOO
100 4o

1 ooo
100

1.000
l.OtK)
100

1,000
1,000

l.OOOAc
50
50
50
50

1,000
1,000

50

1899

$195,000
2,781,000

See text.
12,000,000

abt. 600,000
8,853,000
575.000

8.000,000
6,525,000
3,555,000
4,000.000
3,998,500
1 ,500,000

97,340,015
1.158,000
8.502,000

10.000.000
10,950,000

37,050
10,536.716
3,996,750
3,500,000
850.000

3,000,000
350,000

See text.

Bonets—Princi-
pal, WhenDue.
Stocks—Last
Dividend.

5 A6
See text Q.--M.
sin 1900 Q-J. 15

5 g.

6
6 in 1901

5 g.
B ft.

6in 1901
B g.
i'.j

5 in 1900

I
8'

4H> g.
30 In' 00

M. A 8.

Richmond. Va.
do do

To Deo., 1912

June 1, '01,1
Julj'15,'01,2

8ept.,1900,int. lastpaid

J. A J.
J. & D.
J. A D.
J. & J.
M. & N.
F. & A.
Q.-J.

M. A N.
J. A J.
M. A N.
Q.-J.

5\ in '00
7 in 1900

5 g.

6 g.
See text.

5 g

Q.-F.
<4.-J.

r. A J.
J. A J
Q.-J.

J. A D.
J. A D.

N. Y.. Office. 63 B'way.
Phil. Prov. L. A Tr. Co.

Now York.
Checks mailed.

N. Y., J. A W. Seligman.
N. Y., Grand Ceut.8tat'u
N. Y., Office, 195 B'way.
N. Y., Union Trust Co.
N. Y., Office. 195 B'way.

New York.
Pittsburg, Pa.

N.Y.,Offloe, 120 B'way
do do

N Y. Merc. Trust Co
N. Y , Central Tr. Co.

Fid.Tit.ATr.Co* Pittsb,
do do

Moh. 1, 1949
I-eb. 1, 1901
Julyl5.'01,3%
June 1, 1930
Dec. 1. 1950
July-20,'01,^%
May 1, 1933
Feb. 1, 1903

Julyl5,'01.1Vi
May 1, 1902
Jan. 1. 1938
Mav 1, 1950
Julyl0,'0l,6%

Mayl5,'01,l>*
July l.'Ol, 1\

1913
Jan. 1, 1916
Julyl0,'01,l>«

1914
H19

U arwtak Iron A Steel.—V. 72, p. 195, 479,492. 535, 1140.

\\.'ll«. Ftreo A <«>. (Kxpreso).-Incorporated under the laws
of Colorado February 5, 18t>ri. Ou Jauuary 1, 1901. operated on
35,791 miles of railroad, 1,305 miles of stage and 5,574 miles of
manner routes; total. 42,670 miles. Of the stock, $1,530,000 is owned
by the Southern Pacific Co.— V. 71. p. 1317. Dividends of 8 per cent
yearly were paid for many years, but the semi-annual dividend paid
in Julv, 1894. was reduced to 3 p. c; 1895, to July 1901, 6 p. c. yearlv
<3 J. 1 J).— (V. 03. p. 5(53; V. 71, p. 1317.)

Wel«t> <fli Co.—Organization.— Incorporated in New Jersey Apr.
28, »900, as aconsolidatlon per plan (V. 70, p. 898) of the Welsbach
Light and Welsbach Commeicial Companies. The United Gas Im-
provement, it is understood, owns control. Stook, $3,500,000, par $100.
Dividends.—First div.. 2 p. c, paid June 28, 1901.—V. 72, p. 1241.

Bonds.—Of the $",000,000 gold 5s (Provident Life A Trust Co.,
Philadelphia, trustee) $409,000 reserved for working capital, etc.

Earnings -Profits fur quarter ending Oct. 31, 1900, were $235,209;
lutcrcst and sinklug fund, $108,637; bal., available for dividends,
$126,572; estimated surplus in Dec. 1900, for first year, about $250,-
000. or between 7 and 8 per cent on the stock.— V. 71, p 1224.

President, W. E Barrows; Sec and Treas , Lewis LUlte. Office, N.
W. cor. Broad and Arch Sts., Philadelphia.— (V. 72, p. 910, 1241.)

Westchester Lighting.—See Sopp. for April, 1901.

WeMerii Gai Co. ( Till waukee).—Organized in 1893 under the
laws of New York. Owns entire capital stock of Milwaukee Gas Light
Co., this latter company being entirely free from encumbrances. See
statement to N. Y. Stock Exchange in May, 1897, in V. 64, p. 1182. In
May. 1901, the creator part of the stockholders had received in ex-
change per $100 share $100 lu preferred and $30 in common stock of
the American Light A Traction Co. V. 72, p 725. See that company.
Bonds.—The bonds cover all the stock of Milwaukee G. L. Co.

DrviDEND8.-1896, 5%; '97, 5; *98, 6; '99, 6; 1900,6:1901,6.
Earnings of Milwau. Gas L. Co.: Jan. 1 to June 30. 1901, net. $262,-

788; in 1900, $268,955. In year 1900, net, 1543,464: fixed charges,
$202,500: 1899, net, $513,530. Prest., Emerson McMillin; New Y'ork;
Sec. and Treas., Robert M. Murray.— (V. 70, p. 692; V. 72, p. 679, 725.)

Western Tranalt Co.—Owns piers in Buffalo, N. Y., fleet of 13
steamers and also barges used on the Great Lakes. Has valuable real
estate in Buffalo. The N. Y. Central owns its $1,000,000 capital stock.

Western I'nlon Telegraph.—Organized under the laws of New
York State as the N. Y. & Mississippi Valley Printing Telegraph Co.,
on April 2, 1851, and name changed in 1856. On Jan. 19. 1881. was
dated the grand consolidation, in which the Western Union raised
Its stock to 880,000,000, giving par, or $15,000,000, for the stook and
bonds of the American Union, 60 per cent in new West. Un. for
At. A Pac stock and a stock distribution of 48 *$ p. c to West. Union
shareholders, 10 p. c. of which for A. A P. stook owned by W. U. and

- p. c. for surplus earnings expended on the W. U. property.
In October, 1892, the stockholders voted to increase the stock from

$86,200,000 to $100,000,000, of which $8,620,148 was then paid as
scrip div. to represent surplus earnings expended on the property.

In July, 1894, $550,000 stock was issued for purchase of American
Rapid Tel. Co. lines, until then operated under lease. In June,
1897, $2,000,000 stock (making total $97,370,000) was sold for
improvements, etc. made in 1893 to 1896 fiscal years—V. 64, p. 1139.
The remainder ($2,630,000) is still unissued.

Dividends.— > '87. '88. *89. '90. '91. '92. '93 to July'Ol.incl
Since '86, p. c. J 2 5 5 5\ 5 15(10sc.) 5% (1*4 Q—J.)

Bonds—On June 30, 19C0, the following stocks (par value) were
pledged for the collateral trust bonds : Gold & Stock Telegraph, $1,-
111,800; Internat. Ocean Tel., $1,961,500; N. Y. Mutual Tel., $2,385,-
700: and bondt, Mutual Un. Tel., 6s, $3,043,000.
The funding and real estate 4*i8of 1900 are secured upon real

estate in New York and Chicago and provide for the $6,800 000 of 6s
and 7s due in 1900 and 1902. construction, etc. In the event of a
mortgage being placed upon any part of the system, they will be given
a prior lien thereunder. Of the $10,000,000 bonds issued (see V. 70.
p. 384) $2,242,499 were used to acquire new property and for
construction of new lines from and ait«r June 30 1899. V. 70, p.
284.3^4. Of the remaining $0,000,000 $1,163,000 are reserved to
retire the real estate 7s, due 1902.— V. 70, p. 1203; V. 71, 750.
Leased Companies.—Under leases the company aside from other

rentals pays Interest and dividends as below. On June 30, 1900, the
company owned the following stoekfl of the several issues included
below as outstanding: Franklin Tel.. $632,900; Gold & Stock Tel.,

f
1,443,800; Int. Ocean Tel., $23,100; 111. A Mississippi Tel., $100,350;
aclflc A At. Tel., $1,458,125; Southern A At., $390,475.

Company, <te.

Am. Tel. A Cable stock
EmplreA Bay State, sfk 1989
hranklin Tel. stock 1975
Oold A Stock Tel. stock.Jan.,1981
Bonds $500, not mort.

Illinois A Miss. Tel per;
Intern.Ocean Tel.stock .Jan.,1 't-1

N.Y.Mut.Tel.stook ,1982
Mutual tTn Tel 1st ..

Northw. Tel. stk. ($50,
1st mort. lnt ifiiar

Pac. A Atl. stock ($25). 99 years
Sou. A Atl. stock ($25) .999 years

Lease
expires. Anion*!.

1932 $14,000,000
300,000

a267,100
b2.444.400

500,000
cl,830.145
d 1,015.400
el 14,300

f 1.957.000
2,500.000
1.180.000
gr541,875
i.

Int. or div.

% Period.
5
4
2*9
6
4Lj
4
6
6

I*
7
4

Q-M
Q-M
MAN
C)-J
MAN
J&J

Bonds
mature.
No bonds.
No bonds.
No bonds.

May 1.1905
None.

Q— J No bonds.

MAN May," 1911
J A J

I v J Jan.. 1904
J A J No bonds.
A AO No bonds.

This table excludes amounts owned by West. U. directly or through
collateral trust, viz.: a $632,900; b $2,555,600; c $100,350;
d $1,984,600; e $2,385,700: f$3 043,000; g$l,458,125; h $390,475.

Total surplus Mar. 31, 1901 (estimated). $9,008,670.

Annual Report.—Statement for 1899 00 was In V. 71, p. 750.

1900-01. 1899-10. 1898-99. 1897-98.
Tear ending Jane 30. $ $ $ $

Kevenues for the year 24,758,570 23,954,312 23.915,732
Oper.exp's,rent.,t'xe8,Ao 18,593.206 18,085,579 17.825,581

Remainder 6,672,812
Dividends paid 4,868,003
Iaterest on bonds. ) a^aim
Sinking funds \

956 'lb0

6.1C5.364
4,867,984
896,306

9,797

5.868.733 6.090.151
4,867,949 4,867,911
897,092 896,555

9.991

Surplus 848,619 391,277 103,692 315,694

Miles of Miles of No. of
Year. PolesAC'bl's. Wire. Offloes. Messages.

1866-67.. 46,270 85,291 2,565 5,879,282
1879-80.. 85,645 233,534 9,077 29,215,509
1892-93.. 189,936 769,20121,078 66,591,858
1898-99. .189.856' 904.633 22.285 61.398,157
1899-00.. 192.705 933,153 22,900 63,167,783

Receipts. Profits.
$6,568,925 $2,624,919
12,782,894 5,833,937
24,978,443
23,954,312
24,758,569

7,496,037
5,868,732
6,165,363

Office. 195 Broadway, New York City— (V. 72, p. 46, 535, 1191.)

Westinghouse Air Brake.—Organization. Etc.—A Penn-
sylvania corporation. V. 67, p. 843, 1065. Stook formerly $S,-

000,000 (par $50) was increased to $10,000,000 in July, 1898-
$5,000,000 being distributed among stockholders as a 100 per cent
stock dividend (V. 67, p. 128; see also V. 66, p. 955; V. 67, p. 1044).
Up to 1898 dividends of 20 per cent per annum had been paid for some
years. In 1899, Jan., 5 p. c; Apr., 5 p. c; July, 5 p. c; Oct., 10 p.c,
in 1900,7^ p.c each, quarterly (Q.-J.) incl. 5 extra; in 1901. Jan to
July, 6 p c eaoh, incl. 3 1* extra As to litigation with N. Y. Air Brake
Co., see V. 69, p. 181. 442; V. 70, p 636. Report for year ending
July 31, 1900, was in V 71, p 862. showing: Gross, $8,530,904; cost
of operation. $4,534,710; net profits. $3,519,199: div. (30 M. $3,285,-
000; bal., sur., $234,199—(V. 71, p. 862, 1224; V. 72, p. 1039 )

WestlnghouHe Electric A Manufacturing Co.—Organiza-
tion.—A Pennsylvania corporation manufacturing and selling a gen-
eral line of appliances used in the commercial applications of eleo-

tricity for lighting and power purposes. Statement to N. Y. Stook
Exchange was in V. 54, p. 763. The company owns exolusive rights
to the Tesla patents on alternating currents.—V. 61, p.25, 153. In
March, 1896, an agreement was made with the General Electric Co.
for pooling patents. See V. 62, p. 502, 635, 1040; V. 68, p. 1024.

In Sept., 1898, pui chased substantially entire capital stock and all

but $350,000 of the $2,500/ 00 20-yr. bonds of Walker Co. By an ar-

rangement then made, the $850,000 bonds are secured by a first and
the $1,650,000 bonds held by the Westinghouse Co. by a second mort-
gage. V. 68, p. 87. As to British Co., see V. 69, p. 232, 802.

Capital stock, Etc.—Stock authorized is $25,000,000, increased
from $15,000,000 in Feb , 1901, $3,000,000 of the new stock being
offered to stockholders at $55 per $50 share, $25 payable Apr. 20 and
$20 on June 15 V 72, p. 631 The first preference stook carries
cumulative dividends of 7 per cent per annum, with right to partiol
pate equally with other stock after the same shall have received 7 per
cent, and preferential as to principal. See wording of preferred cer-

tificate in editorial of May, 1893, Supplement.
As to the debenture certificates of 1898 see V. 67, p. 324, 691.

Sinklug fund of $150,000 yearly from 1900 to pay off debentures at
105, to be drawn by lot. No lieu is to be placed on property without
providing for debentures. V. 67, p. 1112.

Dividends.—On pref. Feb., 1892, to July, 1901, incl., 7 p. c per an.
Dividends on assenting stock, Feb , 1900. IH p. c ; May. 1900, to May,
1901, inclusive (6% per an ), 1^ p. o. quarterly.

Annual Report.- Fiscal year ends March 31. Net shipments In
1899-1900 (l-r>rely exceeded in 1900-01), $11,963,646; In 189s-9. $6,-

901,760; in 1897 8. $4,378,060: surplus, balance, Dec 31.19(0, $4,-

693.197, after writing off from current earnings, $2,786,719, and in
addition was paid interest, $891,293; dividends, $1,654,635— (V. 69,

p. 232. Balance sheet July 31, 1899. V. 69, p. 694.

Directors.—Brayton Ives (Chairman of the Board), Charles FranolB
Adams. Lemuel Bannister, August Belmont, A. N. Brady, N. W. Bum-
stead, B. H. Warreu, Marcellus Hartley, G. W. Hebard. James H. Hyde,
Brayton Ives, Geo. C. Smith and George Westinghouse. President,
George Westinghouse; 1st Vice-President. Lemuel Bannister; 2d Vice-
President, B. H. Warren; 3d Vice-President and Treasurer, P. F.
Kobht; Asst Treas . T. W. Siemon N. Y. office i- at 120 Broadway.—
(V. 71, p. 1274; V. 72, p. 46, 395, 631.)

WeHtlnghouse iriaclilne Co.—Organization, Etc.—A Pennsyl-
vaiila corporation manufacturing gas engines, etc.. under Westing-
house patents. Stock increased from $1,500,000 to $3,000,000 in

Mar.. 1899. Par value of shares, $50. Dividends have been paid since
about 18*5 Dividends ou common and preferred, July, 1900, to
July. 1901, both inclusive, 6 p. c yearly (Q J.)

Bonds —Of the $1,500,000 5 p. c gold boDds, $350,000 reserved to

retire existing bonds due 1914, and balance to build a steel foundry and
forglug plant at East Pittsburg, having a daily capacity of 80 tons of

steel castings ai.d forgings. V. 69, p. 854. (See also V. 69, p. 802.)
V 89, p. 1252. President. George Westinghouse; Secy., T. J. Brown.
Office, 25thSt. and Liberty Ave.. East Pittsburg, Pa.— (V. 69, p. 1252 )

Wheeling Lake Erie A Plttwburg Coal.—V. 72, p. 584,824;
V. 73. p. 36.
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Bay State Gaa Co.—Incorporated in 1889 under the laws of Del-
aware, and acquired *!>;>">,000 of the $1,000,000 stock of the BftJ State
Gas Co. of New Jersey, which hitter company owned substantially all the
capital stock of the following companies supplying gas to the city of
Boston: Bay State ot Mass.; Boston Gaslight. RoxburV Gaslight and
South Boston Gaslight. The stocks of these four operating companies
were pledged to secure the bonds below mentioned, but their voting
power was acquired in Nov., 1897. for New Kngland Gas A Coke Co.—
which see on a preceding page

—

also V. 68, p. 1221; V. 88, p. 1179.
Assets Feb., IP98, V. 70, p. 843. See table on a preceding page.

Stock.—Stock (par $50) Increased from $5,000,000 to 915,000,000 in
October. 189 5, to *"<0,000,000 in 1»97, and to $100,000,000 in 1899.
See V. 68, p. 84, 1179. Authorised amount stated as $1,000,000,000.

Bonds.—The "Boston United Gas" mortgage of 1889 Mas issued by
the B. 8. Gas Co. of New Jersey and guaranteed by the Delaware
company. The mortgage is for $12,000,000; Mercnui lie Trust 00 .

me; Of the issue §2,000,000 was reserved foriuiprovenients. Kach
registered $1,000 bond Is entitled to 5 votes. There is an annual sink-
ing fund of one per cent of the entire issue, and bonds can be drawn
at 105. All the bonds issued are deposited with the Trust Co.. which
tames its trust certs, therefor. V. 67, p. 221; V. 08, p. 84; V. 70,p. 688.

Earninos—Reports of operating companies in V. 71, p. 1117, show:

Ttar. Gross. Set. Dividends. BaL.sur.
1899-00 $3,04S,183 $901,378 $817,804 fl$22,188
UAfterdeductiug Int., charges, etc.- (V. 72, p. 188, 248, 280, 8tl, 584.)

Bostou & ITIoiit. Consol. Mill.—V. 72, p. 534, 777, 1082.

Canton Company.—See Supp. of Apr., 1897, and V. 70, 794,1251;
V. 71, p. 1222; V. 72, p. 823.

Consolidated Lake Superior Co.—Has Connecticut charter,
and In June. 1901, was consolidated with Ontario Lake Superior Co.,
per plau V. 72. p. D 18.

Com mis and is developing the water-power, estimated at 200,000
hydraulic horse-power, at Sault Ste. Marie, Michigan, and Ontario
for use in connection with its own manufacturing enterprises (steel,
paper, etc.) and under lease to other companies, including Union Car-
bide Co., Americ an Alkali Co., etc. Owns all the capital stock of the
following-named companies, capitalized as follows: Michigan Lake
Superior Power Co., common stock $500,000, and 50-year first mort.
5s (see V.69, p. 336) #3.500,000; Lake Superior Power Co. of Ontario,
preferred $">o0,000, common $1,500,000; Sault Ste. Mario Pulp &
Paper Co. of Ontario, pieferred $750,000. common $1,250,000; Tagona
Water A- Light Co. or Ontario, $200,000. See prospectus, prior to
consolidation, V. 68, p. 1075.
The properties acquired through the Ontario Lake Superior Co. con-

sisted of about 2, 0( square miles ot timber and mineral lands, etc.,
and the en Ire stock of the Algoma Central A Hudson Bay Ry. (un-
bonded). V. 69, p 909; V. 70, p. 40, 1252; V. 72 p 483. The steel
business is to be carried on under the charter of the Algoma Steel Co.,
Lim.. with $20,000,000 stock and a capacity on completion of the
plant under construction at Sault Ste. Marie, Ontario, of 2,500 tons of
steel aaily. V. 72, p. 874, 938, 991. It 36, 1082. As to Helen mine,
Michipieoton, see Algoma Steel Co. V. 72, p. 1082. See also circular,
V. 72, p. 191.

STOCK.- Stook authorized, common, $?2,000,000; outstanding, $62,"
000,000; pret.. 7 p. c. non-cam.. $d 5,000,000; outstanding, $13,885."
6^7. The remaining $20.(00,000 preferred, to be used for enlarge
nient of steel plant and subsidiary undertakings col ateral thereto,
was offered to stockholders of the two old cos. at par. with 100 p. c.

bonus in common stock, equal quarterly payments to be made May 31,
1901, Jan. 5 and July 5, 1902, and Jan. 5, 1903, with the right to pay
in full at any instalment period.

Report.—Report for the year ending June 30, 1900, was in V. 71,
p. 912. Total uet profits of consolidated company were estimated at

^34,000 div. on $35,000,000 preferred calls for $2,4 50,000, leav-
ing $1.-84,000. or about :? p. c for the common stock.—V. 72, p. 1037.
President. E. V. Douglas, Phila.; Sec. W. P. Douglas. Phila.; Treas.,

F. S. Lewis. New directors. May, 1901, V. 72, p. 1037. West End
Trnet Building, Phila., Pa.— ( V. 73, p. 34.)

Denver Onion Water.—A consolidation Oct., '94. Franchises
run until 1910. Controls the water supply of the city of Denver, Col.,
and vicinity. Capital stock is $5,000,000 common and $2,500,000 of
5 p. o. non-cumulative preferred. Bonds $7,000,000. President, W. S.
Cheesman; Treasurer. D. H. Moffat.—(V. 72, p. 285.)

Dominion Coal Co., Limited.—Organization.—Incorporated
In 189<. Contract with Dominion Iron A Steel Co. provides for sup-
ply of coal at $1-20 per ton (subject to revision every ten years), the
Steel Co. to have right to 1903 to lease the property.— V. 69, p. 79.
Con inon stock. $15,000,000.
Output in 1900-1, 2.044,877 tons; in 1899-0, 1,7 39,374 tons; esti-

mated output in 1901-2, 2,600.000 tons.
Divs. onpref. paid in full to July. 1901, incl. (4% J. A J ) Report for

year ending Feb. 28. 1901. in V. 73, p. 30, showed: Net earnings,
-7,294; int., renewals and sinking fund, $209,761; div. on pref. (8

per cent). $213,333; additions, improvements, etc., $104,018; bal..
sur.. $159,182. Pres., Henry M. Whitney, Boston, Mass.— ( V. 73, p. 30.)

Dominion Iron & Steel Co.—Organization.—Organized under
the laws of Nova Scotia on June 17,1899; is building iron and steel
works at Sydney, Cape Breton, to have, it is said, a daily capacity of
800 tons of steel; opened in Dec , 1900. V. 70, p. 1051; V. 71, p.
1122,1169. See prospectus V. 72, p, 58 •». Stock, common, $15,000,-
000, all issued; par $100. The stockholders voted Dec. 29,1900,
to eonetruct a plate and rail mill and to issue $5,000,000 seven per
ceut cumulative preferred stock, subject to call at $115 per share or
convertible into cemmon stock, at holder's option. Of the stock, $3,-
000 000 was subscribed for at par in Mar., 1901, and in April an op-
tion for the remainder was reported to have been exercised. V. 72, p.
778. Mortgage trustee, National Trust Co. of Ontario, Montreal,
Canada. Bonds may be purchased or called (drawn by lot) at 110 and
lntere-t for sinking fund or in such amounts as may be desired on
July t yearly, beginning 1902. See V. 71. p. 1122. Balance sheet of
Apr, 30, 1901, V. 72, p. 1236— (V. 72, p. 1236.)

Equitable Illuminating tias Light Co. of Philadelphia.—
Organized in 1898 by United Gas Improvement Co., which owns a
majoiityof the stock, to operate the gas works leased from city of
Philadelphia. See full particulars in V. 66, p. 426 Common stock
Issued, $3,125,000 ; preferred stock, 4 per cent for first year and 6 per
oent thereafter, $3,125,000. Sinking fund of $124,000 yearlv is to re-
tire bonds at 105; and beginning in 1908 the Improvement Co. agrees
to create a sinking fund to retire the stock in 1928, when the property
is to revert to the city. Lease may be terminated by city in 1908 on
making certain payment.
Dividends. j 1898. 1899. 1900. 1901.

Common, per cent £• 4 6 6.
Preferred, per cent ) 4 6 6 June, 3
For 3 raos. ending Mar. 31, 1901, gross revenue, $1,272,294, against

$1,158,757 in lSOo.
For calendar year 1900 gas sales in city of Philadelphia, as reported

to cty authorities, were 3,911,599,400 cubic feet, as against 3,564.-
810,610 m 1899; receipts ($1 00 per l.OOOfeet), $3.911,599,or which
city received lOp.c—»V.71,p.915; V. 72, p. 244, 875.)

Ilerrlnic-llall-^larvlii Sufe Co.—Organization.— Incorporated
ID New Jersey on Aug. 3,1900. and successor Dec. 20, 1900, per plan In,

V. 68, p. 232, and V. 70. p. 689, of Herring-Hall Marvin Go. V. 71,
18. Stock, common, $1,650,000; 7 per cent non-cum. 1st prof.,

§600,000 and 7 per cent non-cum. 2d pref., §1,050,000: par of shares,
§100. Pros., H. A. Tommy.— (V. 71, p. 238; V. 72, p. 10, 1.86, 1191.)

International Automobile &. Vehicle Tire Co.—OBOANI-
zvtion.—Incorporated In New Jersey In April, !<'.);»; factories are at
Chelsea and Newton. Mass. (see V. H8, p. 772». Stock aut hori/.ed, com-
mon. $1 .500,000; pref., 7 p. c. cum., $1,500,000; par or shares, $i00*
each. On Mar 1, 1< 00, $2,368,000 stock had been Issued. Bal. sheet
Mar. 1, 1900, V. 70. p. 999.—(V. OS, p. 772; V. 70, p. 999.)

Joumeay A: Biiriiham.—See plau. V. 70, p. 1293; V. 72, p. 1139.

National It l«-r> Milling.—See full stateineut V. 55, p. 49; V. 71,
p. 1123, 1223; V. 72, p. 91, 13,">.

Now York .Mutual Telegraph.—Sucoessor to the Mutual Union
Telegraph Company. The stock carries dividends of 6 per cent per
annum under a lease for 99 years from February 15, 1883, to Western
Union Telegraph. The Western Union gives its collateral trust bonds-
in exchange at par lor the stuck of this company,

Ogden «a» (Chicago).—Sdpp. of Jan., 1898.—V. 72. p. 143,244.

Ontario A- Lake Superior Co.—See Consol. Lake Superior Co.

PeiiiiMylvania Elec. Vehicle Co.—See Supp. for Jan. 1901.

Planter*' Compress Co.—See Sdpp. for Jan. 1901; V. 72, p 986.
Rhode Inland-Perkins Horse Shoe Company.—Organiza-

tion.— Manufactures horse shoes and toe calks at Valley Falls. R. I., 6
miles from Providence. V. 61, p. 1014. Stork—Common (or general)
stock, $1,000,000; pref., 7 per cent cum., tJ-J, $1,750,000; par, $100,
Dividends.— ) 1892. 1893-*95. '96. 97. 98, '99 1900. 1901.
Common, p.c. > 12^ 10 yearly. 4>s
Preferred.p.o. ) 7 p. c. yearly. 6\ 5 4 4ToJuly,3

Susq uehaima Coal.—See Supplement of January, 1898.

United Klectrlc Co. of New Jersey.—Organization.- Incor-
porated on March 6, 1899. in New Jersey, in the iuterestof the United
Gas Improvement Co. of Philadelphia, and absorbed 21 electric-light,
heat, and power cos. of Northern New Jersey. Stock, all cemmon.
$20,000,000; all outstanding; par $100. Bonds, $20,000,000 50-
year gold 48, Interest guaranteed for the flrst live years by the
"United Gas Improvement Co. (see V. 68, p. 476,620, 1134; V. 72, p.
1038). Bonds are $500 and $1,000 each, interest being payable J-D-
at New Jersey Title Guarantee «& Trust Co., Jersey City, trustee.
President, A. B. Carlton; Sec, L. D. H. Gilmour. Office, Newark,
N. J.- (V. 70, p. 483. 636; V. 71, p. 1293; V. 72, p, 286,679,1038.)

INDEX TO ADDITIONAL COMPANIES.

Vol. Page.
Ala. Consol. Coal & Iron 72 481
Alabama A Georgia Iron 69 907
Alabama Steel & Wire 70 633
American Brass 71 438
American Caramel 72 676
American Cement 72 672
American Confectionery... .71 1014
American Cereal 73 34
Amer Elec. Heating.. Sup. July, 1898
American Gra;h-o-phone— 72 634
American Grass Twine 70 998
Amer. Hawaiian Steamship.. 71 1068
American Mail SS 68 1224
American Market 68 1178
Amer.Mutoscope ABiograph.70 431
American Ry. Equipment .. .68 V-74

American Rice 70 585
American School Furniture..72 1079
American Screw 72 673
American Switch 69 1303
American Tube 72 893
ArmourACo 78 628
AtlasTack 72 32-J2
Atlantic Transrort 72 9P0
Baltimore Brick 72 282
Birdsboro Iron A Steel 69 9u8
Borax Consol. Limited 71 965
Boston EleoricLight 72 677
Boston Quicksilver 70 635
Brooklyu Borough Gas 70 583
Brooklyn Development 68 870
Brooklyn Dock & Terminal... 68 976
Brooklyn Gas « Elec. Light..71 184
Butte Electric & 'ower 73 139
Canada Cycle & Motor 69 543
Canada Furniture 72 482
Carborundum t'o 72 629
Carter Crume Co 71 1U7
Casein Co. of America 72 677
Ceutral Fireworks 72 341
Central Hudson- Steamboat..71 238
Central Oil 72 44"
Chicago Pack. & Provision. . ..72 1082
Chicago Trans. & Clearing. ...69 loll
Cincinnati Kdison Electric... .72 724
Cincinnati Gas & Electric 73 34
t'ity of Chic. Brew. A Malt... .72 *4
Cleveland A Sandusky Brew. .66 1188
Columbian Elec.CarL.AB ke.70 178
Columbus (O.) Edison 72 440
ComDr.Oas Capsulet Spark's). 72 12£2
Continental Cotton Oil 70 688
Contra Costa Water Co 72 10s3
Cramp St-el .73 35
Cuban Steel Ore 73 36
Diamond State Steel .70 999
Danville Bessemer Co 72 991
Denver Union Depot 69 494
Diamond State Steel 72 10*3
Eastern Milling A Export 73 140
Edison Elec. Ilium, of Boston.73 |140
Klectric Corporation 70 684
Electrical Lead Reduction... 72 583
Electro Gas 61 1107
Electro-Pneumatic Transit.. 71 915
Fa'rmont Coal 78 84
Federal Telephone 70 127
Flemington Coal & Coke 72 1283
Fowle Bros.. Lim 72 244
General Carriage 73 140
tireat Western Cereal 73 >5
Hammond (G. H.) Co 71 915
Harper & Bros 71 700
Hudson River Telephone 72 1083
Hudson River Water Power. 72 683
Illinois Telep. * Teleg 69 887
International Car Wheel 69 130
International Crude Kubher.72 482
Intern. Kmery & Comn.mm. .71 1015
International Fire Engine... 71 345
Inter. Smoke. Powder & Dyna.73 141
Kansas City Stock Yards 72 1*3
Kt-rn Incandescent Gas 1/ 70 634
Knickerbocker (Ind.) Telep.
AT.ofN.Y. 71 646

Lackawanna Iron & Steel. 72 778
Lanst on Monotype Machine.'

2

91
Lewis Motor Vehicle 71 9K>
Lincoln Gas & Electric 73 *5
Magnus Metal 71 238

Vol. Pane,
Manhattan Oil 72 186
Manhattan Typewriter 72 440>
Manufactured Rubber 69 790
ManvilleCo 72 1037
Massilion f'oal Mining 73 141
Michigan Telephone 71 187
Milwaukee & Chicago Brew.. 72 1083-
Missouri Ed. Elec. Co.of St.L.69 180
Monongahela Light & Power.69 285-
Mosler Safe Co. of Boston 70 840
National Cash Register 70 1161
National Casket 69 131
National Fireprooflng 73 141
National Fish 70 283
National Gramophone 71 i90
Nat. Roofing a Corrugating..71 846
National Sugar Refining 72 483
National Typewriter 68 872
National Witch Hazel 72 725-
New England Brick 71 1123
New Haven Iron A Steel.. . 73 85
New Orleans Brewing Co ....73 85
New Orleans Gas Light 72 673
New York Auto-Truck (9 1196
N. Y. A Ontario Land. .Sup. Jan., 1900
N. Y. A Penn. Tel. & Tel 71 1123
N Y. A Queens Gas A Elec. . .71 185
New York Shipbuilding 71 657
New York Steel A Wire 72 630
New York Suburban Water.. 73 85
North. Ala. Coal. Iron A Ry . .72 242
Nova Scotia Steel A Coal 73 86
Oceanic Steamship 72 89»
Ogden Gas Co. of Chicago. 72 244
Pennsylvania Furnace 72 441
Penna. Sugar Refining 69 81
Pittsburg Brewing 71 111J>
Pittsburg Stove A Range 70 1099
Pitts. Valve A Constr 71 1015
Pottstown Iron 70 687
Pure Oil 72 876
Railroid Equipment 73 38
Railway Automatic Sales....69 797
Kap Tr. Sub. Con. Co.of N.Y.71 699-

Reece Buttonhole Machine.. 72 679
St. Joseph Stock Yards 72 1088-
St. Louis Consol. Elevator 69 767
St.L.Term.Cup. St-t. A Prop.72 1034
Schoenhofen( Peter) Brew.Co.71 239
Scott-Janney Electric Co 69 854
Seacoast Packing 72 143
Sharon Steel 73 142
Sbillito (John) Co of Cincin.69 229
Spanish River Pulp A Paper.72 444
Sprague Electric 70 1000
Standard Chain 72 680
Standard Shoe Machinery... 71 107*
Standard Typewriter 72 444
Standard Underground Cable.69 132
Steel Tired Wb^el 72 444
Stetson (John B.) Co 72 1285
Storage Power 71 33
Street'sWest Stable CarLine.68 430
Street Ry. A ilium. Prop 67 105«
Sunday Creek Coal Co.of Col.66 334
Superior Wa'er Light A Pow.71 438
Tacoma Land A improvem't.71 870
Teleph. Telegr. A Cable 72 92
Temrle Iron 71 1170
Tennessee Copper 72 1140
Torringt n Co 71 912
Tripler Liquid Air 72 24o
Union Brick Co. of New Eng.70 86
Union L. A P. of Salt Lake C.70 234
Union Steel 73 36
Union Steel A Chain 72 1134
U. S. Bobbin A Shuttle 72 245
t'nited States Finishing 72 1285
United States Glass 71 346
U. s. Pnpum. Horse Collar... .73 84
United States Printing 71 1313
US Reduction A Refining.. 73 3ft

United States Steel 70 1094
United States Vehicle 68 29
Utah Fuel 72 779-

Washburn Wire 72 195
Wpstchester Liuhting 71 1175
Whllebreast Fuel 69 1252
Yakima Investment Co TO 63?
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NEW YORK AND BROOKLYN BANKS. (* 8tate banks.)

Capital. Surplus A Dividends.
COMPANIES. undlvld'd

Par Amount, profits.!

7" «P *P

Period. 1S99. 1900. Latest. %
New York
America'... 100 1 .500.000 3,1 53,100 J. A J. 14 14 July'Ol. 8
Am. Exeh... 100 5,000.000,3.1-5.900 M. AN. 7 7 May '01. 3»«
Afltor 100 350,000 339,300

1,000 Cons'ttWl
Org. Jan. '98

Aetor Place' th Corn Excli . V. 6 8, p. 357,502
Bowery* — 100 2-10,000 729,200 J. A J. 6 17 July'Ol. 6
Broadway .

.

1,000,0001,613,200 J. A J. 12 12 July'Ol. 6
Butoh's'&Dr .SO0.0OO 7J.10O J. A J. 6 3 Jan. '00. 3

lOO 1.000,000 525,200 J. A J. 8 8 July'Ol. 4
Century *... 100,000 63,900 Org. Ap

.1. A- J.

r.'Ol. V. 72 , p. 7? 5.

100 1,000.000 2.442,500 11 12 Julv'Ol. 6
Chatham ... 28 450.000 994.600 Q.-J. 16 16 July'Ol. 4
Chemical 100 000 6.997,300 Bi-in'ly.

J. A J.

150 150 July'Ol. 25
Citizens' 25 600,000 389,800 7 7 July'Ol. 3
Cltv 100 10000000 6,150,100 M. A N. 15 6 May '01. 3
Colonial" ... 100 100.000 138,800 None None Deo. '97. 5
Columbia* .

.

100 300.000 209.300 .r. A J. 8 8 Julv'Ol. 4
Commerce ;. 100 10000000 6,940,100 J. A J. 8 18 July'Ol. 4
Oontinent'ld 100 1,000,000 491,500 J. A J. 6 6 Jan. '01. 3
Corn Exeh." 100 1,400.0001,763,800 F. A A. 12 12 Aug.'Ol. 6
Dom. Exeh. 100 300,000 9,400 V.72,p.

J. A J.
964; V. 73 , p. 13.

East River.

.

25 250,000 156.500 8 8 July'Ol. 4
11th Ward". 25 100,000 123,000 J. A J. 8 8 July'Ol. 4
.Emp. State*. 100,000 V.72,p.

See V.
1062; V.73 , p. 116.

Fidelity*.... too 200,000 94,' 00 71, p 735. 1147.
Fifth 100 200,000 362,900 J. A J. 12 12 Ju'y'01. 6
Fifth Ave*.. 100 100,0001,362.300 Q.-J. 100 100 July'01.25
First 100 hlO.OO'.O 10/(9616100 Q.—J. 100 100 July'Ol.25
Fourth 100 13000000 2.531,100 J. A J. 7 7 July'Ol. 3i«

14th Street* 100 100,000 72,900 M. AN. 6 6 May '01. 3
Gallatin 60 1,000,0001,932,000 A. A O. 12 12 Apr. '01. 6
<Jansevoort* 50 200,000 21,700 F. A A. None None Feb. '96. 2ia
Gartleld 100 & 1000000 1,119.600 Q.-M. 40 50 J'ne'Ol. 3
Germ'nAm.* 75 750,000, 395.600 P. A A. 6 6 Aug.'Ol. 3
Germ'n Ex." 100 200,000 582,500 J. A J. 10 18 July'Ol. 6
German!a*.. 100 200,000 837,200 M. A N. 10 16 Mav'Ol. 8
Greenwich*. 25 200,000, 178,300 M. A N. 6 6 May '01. 3
Hamilton* .. 100 200,000! 100,300 J. A J. 6 6 July'Ol. 3
Hanover d.. 100 1130000005,379,800 J. A J. 10 10 July'Ol. 5
Hidea L'th'r 100

100
500,000 343,200
100,000Home'o J. A J. None None July'96. 3

Imp.A Trad.
Irving

100 1,500,000 6,089,600 J. A J. 20 20 July '01.10
50 500,000 461,600 J. A J. 8 8 July'Ol. 4

Jefferson *

.

100 200,000 51,900 Org. Ma r.'Ol. V. 72 ,p 367,753.
Leather Mfr. 100 600,000 502,100 J. A J. 10 10 July'Ol. 5
Liberty 100 500,000 680,200
Lincoln 100 300.000 957,500 Q.-F. 18 18 May '01. 3
Manhattan * 50 2,050,000 2,192,400 F. A A. 8 10 Feb. '01. 5
Mkt A Fult. 100 900,000 1,101,500 J. A J. 10 10 July'Ol. 5
Mechanics'

.

25 2,000,000 2,313,300 J. A J. 8 8 July'Ol. 4
Meoh. A Tr * 25 400,000i 126,500 J. A J. None None July '98. 3
Mercantile.. 100 1,000,0001,333,500 J. A J. 6 6 July'Ol. 3
Merchants'

.

50 2,000,0001,121,800 J. A J. 7 7 July'Ol. 3ia
Merch. Ex.. 50 600,000! 235,100 J. A J. 6 6 July'Ol. 3
Metropolis* LOO 300,0001,076,300 J. A D. 12 12 J'ne'Ol. 6
Mt. Morris*. 100 250,000 57,100 J. A J. None None July,'94. 3
Mutual' 100

50
200,000 151,100
500,000 280,900Nassau* M. A N. 8 8 May'Ol. 4

N. Amst'm.f 100 250,000 547,100 Q.-J. 10 July'0l.25
New York.. 100 2,000,000 2,094,100 J. A J. 10 10 July'Ol. 5
N. Y. County 100 200,000, 474,100 J. A J. 40 50 July'01.25
S. Y. N. Ex. 100 300,000 118,600 F. A A. None None Feb. '97. 2
Ninth 100 750,000] 80,000 J. A J. 4 2 Jan. '00. 2
Nine'thW'd* 100 200,000 136,»-00 J. A J. None None Jan. '97. 3
N. America. 100 1,000,000 927,800 J. A J. 6 6 July'Ol. 4
Oriental* ... 25 300,000 412,500 J. A J. 10 10 Juiy'01. 5
Pacitlo* 50 422,700: 503,500 Q.-F. 8 8 Aug.'Ol. 2
Park 100 2,000,000 3,727,400 J. A J. 10 12 July'Ol. 7>«
People's* ... 25 200,000 349,700 J. A J. 10 10 July'Ol. 5
Phenix 20 1,000,0001 248,100 J. A J. 6 6 July'OO. 3

100
100

100,000 213,800
1,000,000 402,800

V. 67, p. 275
Apr. '01. 3Prod. Exeh." A. A O. 6 6

Republic ... 100 1,500,000.1,223,800 J. A J. 8 8 July'Ol. 4
Riverside*.. 100 100,000 125,100 Q.-J. 6 8 July'Ol. 2
Seaboard . .

.

1001 500,000 884,600 J. A J. 6 6 July'Ol. 3
Second 100 300,000 942,600 J. A J. 12 12 July'Ol. 6
Seventh a.
Shoe A LTthr

100 37i,600 234,400 J. A J. 3 6i* Jan. '01. 3 1*
100 1,000,000 219,000 Q.-J. 4 4 July'Ol. 1

State* 100 100,000 273,500 J. A J. 6 10 Julv'Ol. 10
State of N.Y • 100 1,200,000 526,900 M. A N. 6 6 lMay'01. 3
Two* f.Ward* 100i 200,000 32,200 J. A J. 6 3 Jan. 00. 3
23d Ward*.. 100 100,000 74,900 F. A A. 5 5 1 Feb. '01. 2Jfl

DnionJ 100
100

1,200,000 5 jJan. '00. 5
Union 8q.*.. 200,000 363,500 J. & D. 6 6 |May'0l, 3
Varick* 100 100,000 53,600 Began

b

V.71, p.

uslne ss Jan. 2, '01.
Washingt'n' 100 100,000 26,400 215.
Weetern 100 2,100,0002,148,100 None None Jan. '94. 3
West Side*.. 100 200,000 446,100 J. A J 12 12 July'Ol. 6
Yorkville* .. 100 100,000 209,100
Brooklyn
Bedford "... 100 150,000 117,800 M. A N. 8 8 May'Ol. 4
Broadway*. 100 100.000 179,900 J. A J 10 10 July'Ol. 5
Brooklyn*.. 50 300,000 153,300 J. & J. 7 7 Juiy'01. 3ia
City 50 300,000 572,200 J. & J 14 14 July'Ol. 7
8th Ward*.. 100 100,000 37,400
5th Avenue* 100 100,000 70,600 J. A J 5 5H. J'ne'Ol. 3
First 100 300,000 514,800 Q.-J. 18 16 J'ne'Ol. 4
Hamllton'e. 100 100,000 .... J. A J. 2i« None July '99. 2ia
Kings Co' .. 100 150,000 64,400 J. A J 5 5 July'Ol, 2»s
Longlsl'd*. 100 400,000 In Uqui datlo n. July'96. 3

July'Ol. 5Manufac'rs" 252,000 503,600 J. A J. 10 10
Median's" f 50 500,000 355,100 J. A J. 10 10 May'Ol. 5
Mech.ATra* loo 100,000 185,900 J. & J. 15 10 July'Ol. 5
Merch'nts'a 100 100,000 20,700

100 300.000 643,200
Estab. 1895.

Nassau J. A J. 12 12 July'Ol. 8
North Side.* loo 100,000 142,000|J. A J. 6 6 July'Ol. 4
Peoples'*... 100,000 132,700 T. AN. 8 8 May'Ol. 4
17th Ward*. 100 100,000 72,800 F. A A. None None Aug.'95. 3
Sprague
26th Ward.'

100 200,000 235,900 J. A J. 6 6 July'Ol. 3
100 100,000 55.80O J. A J. 6 6 July'Ol. 3

Union'e 100 100,000 61400 J. A J. None None J'ne'Ol. 2ia
Wallabouf. 100 100.000 55.500 J. A J. 5 5 fuiy'oi. 2ia

April 24.11(01, for National, and Juno ». 11KU. for 3tate banks. t Nat. Bank
of i 1 n Bank consolidated. Pee V. 70, p. 69. 16e, 469. 808.
I Capital Inrieased from »2oo,0 in March, 1«0L See V. 72, p. iHi. | Capital

' 100,000 iin I - urpl «i- to $6,000,000 In July. 1900. Bee V. 70, p 721.
fcrTl. 10/6; V.71, p. 10. T Heduced from $.(.2<K).uOo iu January. 1H99. a Title

man American In Nov.. 1899. Bee V.69 p. 99o. Mn March,
1900. Home Bank merited with Corn Ex V. 70 p. 80*1, 609, B63.
e Hamilton Bank consolidated with Union li.mk in April, 1900. See V. 70, p. 603.
722. (1 Continental National Bank absorbed by Hanover Nation il. Bee V.
71, p.e63. 7 ,vi. iin. . Changed irom i National Institution In April,
II* 1. V

.

"

V. 7.5. p. 13. / In April, 1901, So-hunierl.oru Hank mi-meil
with Mechanics' Bank. V. 72, p. i 1 2. Hi) >, 903. eotfa National Bank
closed In J V. 72. p. 1282; V . 73. p. IS, 03. n In July. 1901, capital
lDcreare from lOOo.OOO to t O/mo.Ooo, and surplus and undivided profits from
f0.0ie.100 ,000. V.73, p. 116.

NEW YORK AND BROOKLYN. TRUST COMPANIES.
(For detailed statements see Chronicle of July 27, 1901.)

Companies.
Capital.

Par Amount.

Surplus &
Undiv'ed
Profits

Jne30'01

Atlantic J 10011,500,000 1.012,367
Banners': 100|l.500,000 V.71, p.

099
V. 71,

BowlingOr'nJ 100 2J500|000 2,548
'

Cent. RB.A T
Central
City
Colonial
Continental....
Farm. L. & Tr.
Fifth Avenue..
Guar.Tr.,N.Y..
Inter.B.ATr."
Knlokerbook'r
Manhattan . .

.

Mercantile
Merohants
Metropolitan

.

Mortont
N.Y.Lf.I.ATr.
N.Y.Seo.ATr.
No.American*
Real Estate...
Standard
Statet
Title Gu.ATr..
Tr. Co. of Am.
Tr. Co.olN.Y.-
Union
U.S.Mort.ATr.
United States.
Washington .

.

Brooklyn.
Brooklyn
Flatbush
Franklin
Hamilton
Kings County.
Longl.L.ATr..
Man'rs'.Bklyn
Nassau
People's
Williamsburg

100
100
100
100
100
25
100
100
100
100
30
100
100
100
100
100
100
100
100
100
100
100
100
100

1,000,00011,346,056
1.000,000111614384
1,000.000
1,000,000
500,000

1,000,000

1,401,563
1,155,513
919,212

6,440,248
500,000.1,011,174

2,000,000
1,000,000
1,000,000
1,000,000
2,000,000
500,000

1,000,000
2,000,000

4,644,514

1,387,221
1,681,451
4,885,123
1,142,121
1,895,524
2,026,58 =>

1,000,000 3,933,452
1,000,000
2,000,000
500,000

1,000,000
1,000,000
2.500,000

2,579,162
2,709,254
546,935
476,743

3,385,136
2.5C0.000 2,842,122
1,000,000

100 1,000,000
100
100
100

100
100
100
100
100
100
100
100
100
100

2,000,000
2,000,000
500,000

1,000,000
200,000

1,000,000
500,000

22,753
6,691,353
2,893,990
1160 »457
800,032

1,803,673
122,501

1,260, 7 85
859,718

500,000 1,097,121
1J500.000 115*3,102
500,000 865,892
500,000 411,069 F.~A A

1 ,000,000 1,517.848 1 M'thly.
700.000! 482.649JJ. A J

Dividends paid in '99 and '00,
and also last dividend.

Period.

«89, 10
v.69,p.
V.68,p.
Q.-J.
See V.

J. & J.

Q.-J.
Q.-F.
J. A J.
Q-J.
V.70,p.
J. & J.
J. A J.

J.

ee V.
J. & J.

V.69,p.
J. & D.
Q.-F.
J. A J.

J. & J.

See V.
J. A J.
Q.-J.
J. & J.
V.69.p
Q.-J.
See Mi
J. A J.

J. & J.

Q-J.
V.68,p.
Q.-J.
Q.-F.
Q.-F.
Q.-J.
Q.-J

16 16 J'ne, '01. 4
105 6,11 13;V.69,pll2
10 10 July, '01. 3
8 8 Aug.,*01. 2
9>fl 10 Aug.,'01. 2ia
8 10 July, '01. 2ia

10 10 J'ne, '01. 2
6 6 Aug.,'01- 3

12ia 13>a J'ne, '01. 1
J' ne, '01. 3

* International Banking & Trust Co. and Trust Co. ot N. Y. absorbed by the
North American Trust Co. See V. 70, p 213, 263. 411, 666, 772; V. 72, p. 416, *«2

.

+ Morton Trust Co and State Trust Co. consolidated under name of Morton Tr.
Co., and capital and surplus increased. V. 70, p. 213, 860, 564, 614. H67, 7' 1. M;2,
872. 5 Name changed in July, 1900. from Produce Exchange Trust Co. to Bowl-
ing Green Tr. Co. V 71. p. 163. t Bankers' Trust Co. absorbed by Atlantic
Trust Co. See V. 71, p. 889, 1044. 119*; V. 72 p. '<;». If Capital to be iutreasel
to §1,000,000 and surplus to $1,600,000 See V. 72, p. 866, lzlo.

NEW YORK AND BROOKLYN FIRE IN8URANCE OOMPANIE8

'99. •00

n'ne n'ne
44,
624.
909;
50
68,

6
30

12
213,
7
5
16
69.
10
9,2
40
10

8
67,p
6
9

.'726

32
seel
40
9

119
127
V.6
60
p. 3
10
6
30

18
2*3.
7
6

19
p. 1

10
09,
40
20
2is
8

./&.
3

10
3i«

,113
32
lane
45
10

Last Paid. %
July, '01. Ha
9; V. 72, p. 29
7. July. '99.35
9, p. 474.
July, '01. 15
57.
July, '01. 5
J'ne, '01. lit
Aug.,'01. 10
J'ne, '01. 6
July, '01. 4
411,666,772.
July, '01. 3 1«
July, '01. 3
July, '01.10
131, 1227.
July, '01. 5
676.
J'ne, '01.20
Aug.,'01. 5
July, '01.
July, '01.
July, '01.
Jan., '00.

1'ue, '01.
July, '01.
1; V.70,p

3«*
4
3
3
3
3ia
60

July, '01. 8
ous Cos.
July. '01.25
July, 01. 5

Companies.

Citizens'
Com'nw'lth

.

Continental.
Eagle
Empire City.
German Am.
Ger.Alliance
Germanla . .

.

Greenwioh .

.

Hamilton . .

.

Hanover
Home
Kings Co
Nassau
New York...
Niagara
North River.
Paoiflo
Peter Cooper
Phenix
Stuyvesant

.

Unit'd States
Westchest'r

.

W'msb. City

Capital.

Par. Amount.

$20
100
100
40
100
100
100
50
25
15
50
100
20
50

100
50
25
25
20
50
25
25
10
50

Net surp.,
Dec. 31,
1900.*

$300,000j $106,110
500.000 289,469

1,000,00014,510,539
300.0001 782,832
200,0001 21,243

1,000,000 4,267,712
400,000

1,000,000
200,000
150,000

1,000,000
3,000,000
200,000
200,000
200,000
500,000
350,000
200,000
150,000

1,000,000
200,000
250,000

340,784
2,275,975
200,517
47,784

485,663
5,297,499

92,552
249,757
71,100

211,122
811,835
121,143
104,092

1,533,780
6,788

140,020
300,00011,219,258
250.000ll, 120.895

Dividends.

1898. 1899. 1900. Last Paid. %
8
6

27ia
15
6

30

12*

10
6

10
10
12
10
6

10
7ia

10
10
10
6
8

10
20

8
6

25
15
6

30

is"
10
6
10
10
5

10
6

10
8

10
10
10
6
8

16
24

8
6

25
12ifl

6
30

15"

10
6

10
10
5

10
6

10
8

10
10
10
6
8

16
24

July, '01.
July, '01.
July, '01.
Oct., '00.

July, '00.
July, '01.

July, '01.
July.'ul.
July, '01.
July, '01.
July, '01.
July, '01.

Deo., '99.
July, '01.

Aug.,'01.
Julv.'Oi.
Apr., '01.
Jan., '01.
Aug.,'01.
July, '01.
July, '01.
July, '01.
Aug. ,'0l.

July, '01.

4
3

12ia

7>a
3
15
3
7i9

5
3
4
7
5
5
3
5
4
5
5
5
3
3
8
12

Over all liabilities, including re-insurance, oapital and scrip.

GAS COMPANIES.—SEE ALSO MISCELLANEOUS.

Companies.

Bingh. (N.Y.)G.W..
let M. 5e, g

Col*mb'B(0.)G.L AH.
Pref., non cum

Con. Gas (N.J.) Stk..
Con. M., gold o*
L. Br.L'g l8tM.6s.

Indianapolis Gas
1st mortgage

Jack. (Mich.) Gas Stk
1st M. 5s. g

Madison (Wis.)GAEJ
1st M. 6b, g
Deb., scrip,g. ,6 p c.

Minneap. G. L., Stk.
1st mort. 6s
1st con. gold 6s

Mun'l Gas (Alb, N.Y)
1st mortgage, g

—

New Orleans G.L.t..
1st mortgage

Roch'st'r G.AEl.com
Preferred
1st cons, mort
2d mort

St.Jo8.(Mo.)GasStk,
lnt Mort. 5s, g

St.P.(Mlnn.)«.L.8tk.
1st M., currency...
ConsoL M
Gen. mort. gold....

Wash'n (D. C.) G. L..
Reg., 6, Series A, g
Reg., 6, Series B. g

Par.

$100
1,000
100
100
100

1.000
1,000

50
1,000

50
1,000
100

1,000
25 Ac

50
1,000
1,000
100

1,000
100

1,000
100
100

1,000
1,000
100

1,000
100

1,000
1,000
1,000

20
Var's
Var's

Securities
afloat.

$450,000
516,000

1,698,825
3,065,800
1,000,000
951,000
15,000

2,000,000
2,750,000
250,000
310,000
400,000
350,000
100,000
800,000
600,000

2,232,000
2,000,000
500,000

3,750,000
76,000

2,150,000
2,150,000
2,000,000
1,000,000
1,000,000
752,000

1,500,000
650,000
600,000

2,537,000
2,600,000
300,000
300.000

Period.

J. A J.
A. A O.

J. & D.

J. & J.
J. & J.
Q.-J.

M. & N.
J. & J.
A. & O.
J. & J.
A. & O.
A&O 10
J. <fe J.
M. & 8.

M. & S.

Q.—F.
J. & J.

J. & J.
J. & J.
A. & O.
F. & A.
M. <fe N.
M. & S.
M. & S.

J. .v J.
Q.-F.

J. & J.

J. <& J.
M. & S.

Q.-F.
J. A J.
J. A J.

Dividends and Interest.

'99. '00. *Date. %
1
5
lis
6

5

8

1
5
4ia
6

8"
6
6
10
6
5
5

n'ne
6
5
4ls
2%
5
4
6
6
5

15
6
6

2
5
4ia
6

5
6
6
6
2
5
5
6

8"
6
6
10
6
5
5
3
6
5
4is
3
5
4
6
6
5

15
6
6

July 20/01.

1

Apr. 1, 1938
Mar.1,'01,3
J'neia'01,3

Jan. 1,1936
Jan. 15, 1914
Julyl,'00,2

1920
July 1,'01.

2

Mar. 1, 1937
luly20'01,2i.
Apr. 1, 1926
V. 71, p. 392.
Jan.1,'01,4
Mar. 1, 1902
1910-1930

Aug. 1,'01, 2ia
July 1, 1906
July 1,'01,

3

Various.
Apr.15,'01,3
Aug.l,'01,3
Nov. 1, 1912
Mar. 15, 1920
Mar20'011ia
July 1, 1937
May 15,'01,1
July 1, 1915
July 1, 1918
Mar. 1, 1944
Aug.l,'01,2ia
J'ne30,'02-27
Deo.31,'04-29

* This column shows last dividend on sloe/en. an 1 maturity on bonds.
t In April, 1901, leased till April. 1925, to New Orleans Lighting Co.

at 6% per ann. on stock, payable Jan.A July.—V.72, p 678, 630, 393, 91.

J Now controlled by American Light A Traction. See page 156.
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MONTHLY GROSS EARNINGS OP PRINCIPAL RAILROADS.

Ala. 08. Southern—
188S (310m.)-
1899 (310 m.).
1900 (310 m.).
1901 (310m.).

At. Top. A 8. Fe 8m.-
i8nrn1898„.. (6.985 to6,u6

Jan. Feb.

C
165.878
158,636|
182.801

!

100,018

2.880.419
3,2*4.323
3,678,«0i>

u.iio.sao

883, 169'

397.066
335,741
463,73r|

303,389
363,47V!
860.968
486,007

1899 ...,8.986 to 7.403 m.).
1900.... (7,402 to 7.808 ni.).

1901 (7,-08 m.).
Baltimore A: Ohio—
1898/ (2,969 m.).
1899'... (2,969 to S,i:-0 m.).
1900V.. (8.130 to S200 m.).
1901> (3,200 m.).

Hall. Koch. A: Plttsb.-
1868 (334 m.).
1890 (334 m.).
1900 (478 m.;.
1901 (472 m.).

Birl. Ced. K. A- No.-
1898 (1,134 m.).
1899....(1.134 to 1,170 m.).
1900. .„(1, 170 to 1,291 m.).
1901 (1.291 m.).

Canadian Pucitlc-
1898....(6,J1- i ) 6.681 m.).
169V... (6,952 to 7.001 m.)
1900.. ..(7.001 to 7,467 m.).
1801... (7.487 to 7.653 m.).

Central ot Ueorgla-
1896 (1,524 m.).
13W.... (1.524 to 1.540 m.).
1900... (1.540 to 1.670 m.)
1901....U.0-0 to 1.-35 m.).

Cant, ol New Jersey—
18»8fl (638 m.).
1899« (688 m.).

1900a (688 m.).
18010. (638 m.).

Central Paolflc-
1898 (1,959 m.).
18W (1.859 m.).
1900 (1,369 m.).
1801 (1.359 m.).

Chesapeake A Ohio-
1898 (1.360 m.).
18W.. -(1,360 to 1,445 m.).
1900.... (1,445 to l.£ 58 m.).
190) (1,558 m.;.

Chle. Burl. A Ouincy-
1898h (7.359 ni.).

1896h. . (7.359 to 7,638 m.)

.

1900ft . . (7.636 to 7.967 m.)

.

1901/1 (7,967 m.).
Chic. A East. Illinois-
1898 (648 m.).
18W (648 to 711 m.).
190C (711 to 736 m.).
1801 (726 m.).

Chicago Ot. West.—
1898 ....(930 m.).
1899 (930 m.).
1900 (930 m.).
1901 (93Cm.).

Chic. Ind. A I.oulsv.—
1S98 (537 m.).
1899 (537 m.i.
1900 (547 m.).
1901 (517m.).

Chic. Mllw, A; St. P.-
1898 (6.153 m.).
1899.._(6,153 to 6,872 m.).
1900....(6,376 to 6.569 m.).
1901 (6.5t9m.!.

Chic. A North VVest.-
1898™ (5,077 m.).
1899.. . (5,077 to 5,387 m.)

.

1900_. . (5,387 to 5,564 m.).
1901 (5,562 m.).

Chic. R. Isl. A Fnc. -
1898k.. (3,571m.).
1899k.. (8.588 to 3.619 m.).
1960k.. (3,619 to 3,619 m.;.
1801k (3 -19 m.).

Chic. St. P. M. «fc O.-
1898 (1,493m.). 66i,479
1899. ...(1,492 to 1,519 m.) . 823.809
190J.._(1,519 to 1,557 m.). 791.325
1901.... (1.657m.). 773,3r6

Cin. M. O. A Tei. P.-
1898 (336m.). 332.835
1899 (336m.). 3o6,71o
1900 (336m.). 430.041
1901 (336m.). 410,733

CI. Cln.Chlc. A St. L.- , ^. _„
1898. (1.838m.). 1.098,573
1899- (1,838m.). 1,041,332
19O0....(l,8a3 to 1,891m.). 1.301,138

1901 (1.891 m.). 1,350,841
Uenv. A Rio Grande— „ , „„„
1898 ...(l,«66m.). 844,626
1889.. . . (1,688 to 1,673 m.) . 72 7,757
1900. (1.673m.). 832,414
1901 (1.673 m.). 841,276

Erie- 1

1898*.. (8,185 to 2,271 m.). I 3.363,702
1899* (2,271m.). : 2,489,335
1900* (3.271m.). 8.928,71u
19011 (2,271 m.). 3,189,894

€>t. North'n System—
1896V. (4.108 to 5,116 m.). 1,366.415
1899V. (5.115 to 5,213 m.).: 1.651,253
1900*...'5,213 to 5,418 m.). 1,964,693
19ol* (5,418 m.). 1,927,948

Hocking Valley-
1898 ?(346m.). 209,883
1899 (346 m.). 229,485
1900... (346 m.). 361,393
1901 (346m.). 380.840

Illinois Central.—
1898+ . . (8,808 to 3,667 m.) . 2,276,730
1899+. (3.M67 to 3,9.<6 m.). 2,423,792
1300V. (3,998 to 4,265 mj. 2.912,378
1901+ (4.265 m.) . 3,820,473

lntern'1 A Ut. North.-
1888 (775 m.). 331,295
1899 (775m.). 335,66k;
1900 (775 m.). 339.003
1901 (775 m.). 409,73d

liwa Central—
1896 (512m.). 133,728
1899 ',512 to 510 m.) . 168,305
1900 (610m.j. 177,S3o
1801.. (510 m.). 228,432

K. C. Ft. S. A rUem.-
1898 (9,3m.). 401,899
1869 (973m.). 380,-76
1900 (973m.). 461,773
1901 (973m.). 610.337

I
148,769
181.6'>1

168,046
183,917

3,066,389
2,959.7*9
3,517.989
14.142,989

March. April.

t
135.S82
162.881
181.755
190,732

3,868,541
8,361,844
3,869.188
14,838,722

2.6"'6.07e 2,44 \090 2.915,224
2,723.187 8,335.825! 3.041.338
3.550.011 3,201.114 3,741.762
3,997.8*7 3.617.331 4,138.517

838,858
260,643
336,267
403,807

808,381
365,617
350,683
388,013

1.672.372 1.494,597
1,864,570 1,763,383
2.152.071 1.954,087
2,054,010 1,977,189

532.898 495.603
509.214' 447,878
550.685 589,039
671,836; 626,701

1.055,699. 885,891
1,093,563 887,693
1,803,419 1,069,955
1,403.016 1,184.482

1.061.818 1,062.118
1,138,345 1,017,977
1.865.260 1.169,715
1.307.373 1,222,200

954,353 913,390
924.110 775.993

1,101.250 888,788
1.286.2J0 1,126,182

3,014,458 3,139,718
3,193,452 3,028,776
3.510.243 3,387.365
3,734,661 3,614,687

368,474 337,011
898,234 881,848
470,617 421,357
533,040 473,081

369,836 415,585
418.445 451,03s
582,957 581,543
631.733 524,863

225,358 215,465
244,100 827,197
332.519 287,164
316,512 275,341

2,361,297 2,394.660
2,950,4l0i 2,573.816
3,210.313] 2,867,741
3,318.569 3,093,905

2,581,557 2,588.872
2,829,598: 2,691,421
2.991.624: 3,104,002
3,160,798 3,104,737

1,391,021 1,590,331
1,419,441 1,330,554
1.695,o90 1.579,781
3,021,760 1,818, 187

591,272
710,619
671,055
755,183

321461
322,397
392.194
402,001

1,061,718
988,733

1,229,380
1,278,430

566.716
583,818
7oS,894
763,740

2,247,191
2,214,62w
2.582.56H
2,737,10a

1,871,305
1,455,183
1,779,830
1,740,508

171,339
199,612
325.170
334,272

2,183,398
2,152,380
2.631.415
2,959,355

299,139
277,970
322.8*8
348,216

148,847
158,419
170.7081
209,039

295,754
388,448
488,848
483,963

337,801
386,218
428.869
386,452

Mar.

I
184,790
137.355
140,019
173,630

3,212,989
3,838,200
3.808,402
14,874,746

8,055.062
2.965.991
3.6-1.752
8,879.740

326,037
349.889
4M1.191
489,36*

310.983
306.360
332.013
318,173

132,543
1 >3,t>.>3

167,919
174,452

8,819,470
3,480,847
8,983,660
14,637.178

B.079,38*
8.695.7S2
3.7»5.010
4.007,103

318,306
335,807
671,478
518,987

847,819
379.948
837,349
899,772

2,079.479 1,938.462 2,253.999
2,109,068 2,196,812 2,402,151
2.294,787 8.491,194

1

8,668.691
2,500.819 2,681,312 2,6,4,81

423,696
353,410
418.876
624.044

441,546
626,954
688,888
572, =,0*

883,643
1,847.500
1.143.823
1.363,101

1.137,876
1,299,124
1,444.794
1,5:8,377

1,003,789
1,007,483
1,046,099
1,261,873

3,687,666
3.420,691
3.W52.05O
8,940,067

353,913
401,531
456,096
480.096

490,502
530,245
59^,926
583,100

265,303
289,843
344,937
333.012

2,916,873
3.133,730
3.427,822
3,630,905

3,051,836
8,152,812
3,449,061
3,531,113

1,568,155
1,685,745
1.875,479
2,053,667

694,792
811,972
803.959
860,149

839,094
370,918
444,314
445,672

1,191,679
1.192,123
1,417,532
1,335,863

638,356
793,845
817.169
909,746

2,724,933
2.766,674
2,998.670
3,399,634

1,848,078
1,874,458
2,470,669
2,355,347

835,257
231,823
366.563
345,793

2,277,789
2,442,207
2,875,745
3,226,134

301,615
288,825
299,410
393,716

149,003
176,780
200.467
194,032

451,945
429.367
486,470
567,765

8 P., 180
367,938
403,287
448,707

913.815
1.142,384
1,236,991
1,310,189

1,833.463
1,482,552
1,486.465
1,661.912

912.933
987,655

1, 100.0 W
1.171,193

3,855,366
3,349,862
3,607,930
8,882,313

296,895
337,845
368,658
438,335

400,662
465,519
501.035
669.319

279,209
299,014
319.949
366,139

2,585,516
2,916,399
3.864,104
3,244,19!

2,711,697
3,853,015
3,374.311
3,478, 60

1,538,147
1,463,158
1,732.988
1,972,937

698,063
651,346
676.068
805,455

820.561
361,470
397.863
419,419

1.164,765
1,164,493
1,356.098
1,367,354

647,788
765,022
780,62u
888,038

2,604,644
2,693,830
2.945.68
3,217,655

1,721,438
1,823,284
2,153,051
2,279,009

191,903
229.391
382,803
323,978

2,119.390
2,113.577
2.411,306
8,938,768

294,433
326,780
260.290
388.783

110,432
157,109
167,88-
163,539

395,603
383,7o0
186,097
581,957

338,871
370,613
400,78
470,048

June.

135,211
163,134
154.070

•168,880

3,000,500
3,219,918
3,846,136

July.

133,857
157.066
149.685

Aug.

8
150.182
170,808
172,481

2.766,998 3,004,107
3,303,l71i 3,689,816

13,697,051 11,253.640

3,917.917
2.903,111
3,794.30*
•4,038,036

335.096
323.612
491.115
•516,110

301,321
381,008
898,413
407,518

8,138,110
3,362,878
2,613,760

•2,610,000

358,258
3 71,061
407,800
•476,473

965,301 1.051,068
1,170,863 1.860.056
1,282.185 1.353,217
1,316,011 1,503,730

1,471,335
1,412,911
1,430,707

1.315.803
1,603,518
1,597,138

1,000,978
1,085,975
1,373,061
'1,308,732

3,192,949
3.761,885
8,994,919

312,331
363.364
392,264
•437.439

472,890
524,784
653 502
•582,372

280,521
389,663
353,357
•366,072

2,746,324
3,395,981
3,419,204
3,555,939

2,995,884
3,635,304
3,688,173

956,317
989,623

1,124 616
1,310.903

3,551,597
3,124,624
8,571.256
1,315,866

342,498
333,249
366.711
411.73

445,489
476,764
633,491
593,189

274,452
3i8,006
866.806
374,573

2.755.1S2
3,009,948
3,103.668
3,232,192

3,086,809
3,337,333
3,458.267
3,863,231

1,698,273
1,629,530
1,768,161
2,201,991

658,798
733,036
771.230
797,269

463,541
405,492
442478
459,609

1,173,302
1,200,891
1,366.438
1,823,495

858,24
810,468
872.576
930,913

2,826,328
8,998,7o9
3.161,117
3,641,472

1,872.874 1,691,253
2,029,933 2,077,459
2,289,059 2.413,882
2,307,525; 2,083,021

1,576,709
1,765,355
1,991,531

614,141
88J.082
783,465

411,047
400,488
411,576
440,579

1,209,215
1,364,212
1 ,459,504

'1,705,811

711.724
716,939
917,062
•974,100

2.733,200
3,333.866
3,332,353

224,367
262.504
401,195
399.364

2,235,858
2,864,184
2.625.499

339,183
383,666
487,331
•182,900

3,137,584
3.838,796
2.771,759

3,173,308 •8,868,443

233,643
277,695
247,431 i

333.008

168,9391
171,554
160.259
163,099

398,929
38- 1,629
470,161
•515.516

201,667
343,808
354,383
389,110

157,850
190.242
180,463
V76.760

365,575
395,124
432.40*

2.822,231
3,211,199
3,5i3,60j

B86.846
268,678
475.886

303,326
893.704
855,742

8,001,868
2,865.625
2,471, 17(

449,625
438,702
623,081

1,034.844
1.812.338
1,309.334

1.300,119
1,580,443
1.716,111

881,689
1.051.155
1,198,633

3,086,197
3,850,378
3,907,397

331,008
386,078
407,641

391,136
480,500
641,050

294,613
340,326
822,903

2,535,193
3,384,476
3,2*0,327

2,819,284
3,692,275
3,601,561

1,671,784
1,860,333
8,130.486

712,200
875,197
733,426

400,538
397,663
431,786

1,146,053
1,254,798
1,362,610

721,272
708,453
952,533

2,570,096
3,303,53b
3,315,008

1.789,011
2,366,030
3,363,647

193,980
815,782
386,874

2,058,074
2.381,790
3,638,890

216,400
273,392
376,019

135,386
196.923
166,369

342,473
414,041
168,653

8.108,147
3.393.763
3,877,958

361.769
409,769
500,937

455,430
433,659
428,115

2,210,866
2.474,037
2,637,983

417,012
431,447
497,276

1,146,069
1.449,555
1.578,190

1,436,083
1,910,167
1,660,334

1,038,305
1,103,899
1,364,179

4,054,595
4,353,664
4,545,718

379,354
447,986
459,970

626,440
687,702
621,831

309,230
371,621
363,997

Sept.

t
151,304
181,664
173.389

3.425.582
8,936..s 10

14,880,555

3,237,786
3.558,999
3,937.258

338,231
409,683
494,643

538,598
550,016
487,134

2,396,385
2,649,785
8,663,492

438,224
553,901
648.696

1,165.850
1.334,293
1,247.128

1,493,976
1,878,827
1.819,049

1,(22,201
1.123,648
1.350,684

3,929,553
4,852,258
4,772,004

396,276
442,626
472,657

551,841
670,915
629,429

323,624
371,141
353,333

3,019,787 3,692,181
3,376,693 3,879,400
8,591,690 3,728,462

3,414,354
3,601.414
3,923,3o9

2,051.063
2,228,762
8,169,777

881.726
979,753
974,307

417,346
428,209
415,767

1309,650
1,365,612
1,149,939

784,090
880,131

1,046,490

3,598,274
4.177.483
4,002,116

2,030,813
2.383,808
2,458,272

1,061,640
1,098,934
1.080,907

419,019
443,812
391,227

1,400,326
1,504,226
1,623,83"

804,934
957,375

1,039,251

2.978,007 2,954,928
3,579,087' 3,410,696
3,484.272 3,118,901

1,940,761
2,297,814
2.413,555

230,019;
335,583
393,400

2,781,592
3,113,272
3,876,830

241,688
345,500
391,056

Oct.

t
151,439
200,449
196,879

3,995.267
4.458.465
13,070,447

3,134.656
3.b71.150
4,246,393

319.872
485,836
686,957

497,913
656,021
659,830

2.688.730
8.084,605
8,774,826

649,891
610,708
732,721

1 ,245,052
1,443.536
1,028,815

1,806,560
1,888,195
1,893,114

1,085,494
1,176,593
1,464,714

4,634,207
4,816,6l2
5,164,236

414,934
483,098
619,813

543,529
649.691
696,589

307,542
370,940
378,479

4,078.456
4,327,691
4,278,837

3,676,663
4,270,022
4,184,225

2,161,779
2.353,013
2,608,815

1,173,931
1,144,724
1,230,483

408,332
459,207
432,311

1,325,216
1,513,686
1.668,703

898,372
960,085

1.123,88o

3.116,148
3,469,190
3,158,337

3,106,218
3,416,555
3,023,326

244,960
394,931
461,749

2,371,996 ! 2,384,614 2,466,73'
2,617,275 2,737,105 3,012.481
2,881,721 3,112,621 3,414,92*

233,879
307.299
30J,45o

432,593
443,861
360.633

194,543
226,383
191.167

409,844
518.042
588,769

208,510
23/,331
205,689

102,091
525,438
514,16.

533,009
485,3)8
585,339

305,455
827,42c
218,248

432,889
647,124
598,145

Nov.

4,008,903
4,241.732
(4,779,093

3,057,485
8,848,610
3,836,241

340,710
413,231
433,398

427.449
411,2.0
335,324

2,624,497
2.977.404
8.748,660

621,352
577.291
617,863

1,221,992
1,386,723
1.830,260

1,438,043
1,810,283
1.625,0o7

1.020,123
1,121.446
1,263,700

3,980,439
4,045,933
3,965,786

407,9t«5
439,738
472,174

476,951
550.397
557.017

274.109
360,622
338,053

3,500,448
4,022,686
3.783,005

3,374,871
3,704,642
3,483,169

1,821,913
1,988,811
2,116,662

1,039,242
999,719
925,404

419,672
440,097
391,193

1,249,601
1,502,553
1,003,36a

849,905
930,677
933,171

2,948,480
3,386,095
3,169,52a

2,636,341
2,946,165
2,711,317

281,764
38tf,553
i07,/76

2,563,749
3,821,763
3, 142,c33

481.920
485,867
432,96^

183,467
195,995
178,391

446,387
523,613
619,661

Deo.

™jT~
170,195
195,643
204,008

8.886.778
4.103,656

4 4,756,629

3,082,193
3,417,514
4,076,026

288.853
860.867
439,911

437,303
887,569
414,684

2.871,117
2,970,319
2,983,911

557,597
563,396
034.777

12270.076
1.831.805
1,476.016

1,130,981
1,*80,151
1,327,130

3,627,202
3,772,933
1,1 10.875

444,419
475,971
523,396

482,255
548.348
636,866

274.147
33K.601
361.462

3,501.277
3,595.398
3,782,930

3,272,914
3,291,889
3,293.034

1,741,712
1,832,982
2.173,807

947,705
791,572
8o9,753

375,844
436,216
412,36

1,352,402
1,605.62h
1,664,066

814.306
880,734
981,67/

2.738,453
3.186,315
3,187,696

3.332,709
2,301.233
2,467,872

246,743
337,466
398,663

2,560.585
2,310,570
3,287,706

441,599
433,636
481,580

189,214
191.166
200,760

413,079
488,315
695,340

Total.

1.758.493
1.998,663
8,088,148

89,875,968
42,954.066

119.850,487

35,486,147
37,877,694
46,160,381

8,811,789
4,074,580
5,689,600

4.683.561
4,920.932
4,848,260

26, 138,976
29,280,037
80,462,841

6.617.754
5,781,048
6,673,875

1 13,187,270
(.15.591.199
(15,853,063

15,971.012
H.084.152
18,713,062

11,969,490
12,619,435
11,482,700

43.163.943
45.588.908
48,189,159

4,363,108
4,898,073
6,323,047

6.586.511
6,389,348
8,882,018

3,323,605
3.866.980
4,139,929

36.089.727
40,568.626
41,691,593

37.151,015
41,437.098
42,538,435

20.831,680
21,885,993
24.620,209

9.590,989
10,488.813
10.312,001

4,658,994
4.825.754
4,966,522

14.682.500
15,612,823
17,102,892

8,710,337
9,714.724
11,036,164

32.806.010
36.800.409
37,273,157

21,061,035
27,352,869
26,861,771

2,701,086
3,531,677
4,716,748

27,830,274
30,095,899
34,687,703

8,990.201
4,177,762
4,322,306

2,015,375
2,394,638
2,225.893

4.881.210
5.336.750
6,123,404

• Approximate figures. * Includes results on Erie and branches, N. Y. Pa. 4 Ohio and Chicago 4 Brie. + These figures Include the earnings of the
Bt. Louis Alton 4 Terre Haute, Chesapeake Ohio & Southwestern, Ohio Valley and Chicago 4 Texas lor all periods, but they do not include results on the
Yaioo Branch after June 30, 1698. / Includes Baltimore * Ohio Southwestern for all the years. g Figures do not include N. if. 4 Long Branch Division,
ft Includes for all the years all me roads owned or controlled, not excepting tne Chicago Burlington 4 North'n, whica latter was formerly reported separately.
» After July 1, 190 j, operations of San Francisco 4 San Joaquin Valley are included. k We give here only the figures of gross earnings; other inoome which
forms part of the monthly returns being excluded so as to maki the comparison with previous years correct. 1 These figures include the earnings of theNew York 4 Long Branch Division.
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MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS—(Concluded).

C«u1svllle A- Jiu«h\ .
-

(8.885 m.).
1889.. ..(8,985 to 3.(33 m.).
UHK>.._^,033 to 3.151 m.).
1901... (3,154 to 3.176 m.)

Nralcan Central—
1898«. il,VMm.).

•f.„( 1.966 to 2,017 m.).
1800V... (8,01? to 8.054 mJ.
1801* (3.054 m.).

Slexlcau Interunt'l—
law*.... _«V59 to 731 m.)
1888*.... ..(731 to 745 m.).
IRV, ...1.45 to 848 m.).

(848 m.).
Mcxicau National—

1898 ii.'.iw m.).
..il,819 to 1.806 m.).

1800.. . (1,8t6 to 1,383 m.).
lul (1,383m.).
luurnp. A: HU l.ouN-
1893 ... — uij.
1899 (S88to 5(8 nJ.
1100 -(608 to04S m.).
ltjul iiHSmJ.

Rio. Kaumi A 'IVxin -

- (2,197 m.).
(2.1c? m.).

....(8,808 to 3,832 m.).
18010...(3.3*2 to 2,4b0 m.).

Bio. t'uc. & Irou Alt.—
1888 (5.33b m.).
1899.. „(5.320m.).
1800 (5,326 m.).
1801 (5,32(1 m.).

Noblle A: Ohio-
(087 m.).

1888a (087 to 876 m.).
ItOOa (b?0 m.).
1901a (876 m.).

Huhv. ( linii.A .-t. I..-
1688 (805 to 835 m.)

.

(986 m.)
(835 to 1,1*6 m.).

lfcoic (1.195 m.).
K. \. C. A llud. Klv.-

168bd... (3,896 to 2,585 m.).
l-9> J. ..(2,685 to 2,828 m.).
1800d (2,88b m.).
1801(1... (2.628 m.).

N. i . Out. A Wem'n—
1888 (481 m.).
16V9 (481 m.).
1800... (481 m.>.
1801 (461 m.).

Noriolk aV Western—
1698. ..(1.570 to 1,601 m.).
1699.._(1.561 to 1,661 m.).
1900.. ..(1,551 to 1,654 m.).
'.vol (1,554 m.).

Northern Central—
1-v- (380 m.).
1898 (380m.).
1800 (SbOm.).
1801 (380 m.).

Northern Pacific—
16886.. (1.346 to 4,593 m.).
16986. ..(4,620 to 4,740 m.).
19C0o..(4.?i9 10 6,065 m.).
1801 b...(5. 131 to 4,967 m.).

Fenim) iMinla—
(All lines east of P. & K.,
1898+.. .(2.757 to 2.765 m.).
1888* ... (2,765 to 8.803 m.).
180tt. .(2,603 to 2,977 m.).
18011 (2,977 m.).
Pere Nurouette—
1888/.„(i,687 to 1.7*2 m.).
Ib89.._a,?*2 to 1,766 m.).
1800 il,7(6m.).
1801 ...il,76o m.;.

Phllu. A Utudlug-
1686 ;9l4 m.).
Ib89 (816 m,).
1800... .(9'.5 to 1,100 m.).
1801 (1.000 m.).
Coal A Iron Co.—
1888
IOdV *••...•••
1800
1801

Total both Co.'a—
1686
1899
noo
H01

Pltmburg- Si Wem'u—
leb8 (336 m.).
1889 (338 to 843 m.;

.

1800 _(343 tob62 m.S.
ltol (352 m.;.

Klo Clrande Wem'n—
1866 v550to6«*m.).
18V9 (5f2 to610m.;.
1800 (610to646 m.)
1801 (646m.).

8t. C. A ^. It. «>».—
- ...(l,*7l to 1,282 m.).

188f -1,102 m.).
1800.. _( 1,4 08 to 1,697 at.)
1801. ...(1,697 to 1,708 m.;.

Hi. Louis .•uuiliHrat,-
1888 (1.22.) m.)
18V 9....(1,223 to 1,258 m.).
1800 (1,268 m.)
1801 (1,36-j m.;.

Southern PaclllcCo.—
169b). (7,095 m.;.
1888/1.. (7,110 to 7.417 m.).

'...(7,41/ to 7,864 m.).
180)/* .„ .. . (7.964 m.;.

Southern Hallway—
1896.... (4,»*7 to 5,*69 m.)
1689... 16,269 to 0,110 m.).
180" ....(6,416 to 6,110 m.).
1801. .. 0,131 to 0,861 m.)

Teim A Puciflc—
1898 (1.488m.).
189w (1.489 m.;.
1800.... (1,483 to lw70m.).
18ol (1,670m.).

Toledo A: Ohio Cent.—
lak« (a7l m.).
16VK. ...(371m.;
18C0. (871m.).
1801„ (371 m.;.

Wabaik-
1888... (1,885 to 2,386 m.).
1689 1 2,320 m.i.
1900.. ..'2,. 26 to 2,368 m.).
1801 '2,351 m.).

Wisconsin Central
1888 (860 m.).
16*9 (OfcO m.;.
1800 (960 m.;.
1801 (vbi m.i

Jan.

1,807,664
1,888.08;
8,888,808
8.612.608

1,087,088 1.062.007
1382.50C 1.093.132
1,533.297 1.839.801
1,160,877 1,370,8.-1

Feb.

t
1,764,964
1.651.340
2,188,978
2.377.690

•lurch. April.

270,8(0

134.081
465,608

510.75(
523.940
634.
641.345

116,512
178,781
197.56k
260,77*

1.C84.49*
1,007,58.-

1.012,011
1,863.851

2,2( 5,681
J. 1.-7,407

2,4.-3, 178
8,880,67c

873,184
3? 7,92*
643,9<i
•598,008

1

462,07k
515,03-
684,900
710,07(5

3.407.1-00

8,789,801
4.350 .3 lb
4.358,571

287,787
332,374
391,966
483,021

915,747
861,66t

1301,305
1,340,471

5C6,53e
558,686
667,231
684,43t

1,140.048
1.572.200
1,918,893
2,266.600

858,011

476,937

485,452
603,866
598.050
588,821

148.297
176.108

1

181,168
259,630

989,894
1,186,089

2,098,000
1,690,436
2,361.351
2,tG2,l07

851,126
317.767
477.469
•462,700

436.144
409,617
531,168
628,040

8.879,717
3,377,86*
1,010.370
8,820,609

258,946
300,182
351.630
385.041

876,86b
773,480

i,06o,oie
1.136,008

509,779
404,07V
662,27V
681,778

1,517.?36
1.512,9*0
1.656.718
2.066,71b

6,088,07)
5,312,171
6,4*4,271
7,466,171

153.6*6.
513,710
606.83*
083,L9(

1,724,473
1,801,064
2.297.04*
2,480,617

1,844,401
2,272,351
2,2*5,102
2,820,354

8,668,873
4,137,006
4,523,30b
5,317,171

188,383
226,7 01
386,70*:
899,004

831.583
830,311
372,358
348,70)

524,813
6O4.670
651.111
866,706

478,194
103.(.64
503,633
077.71A

4,049,602
4,890,924
4,877,1381
5,692,401

1,074.976
2.035,660
2.030.03.:

8,1*18,701

714.715
71-, Ho
766,'"*.

1,o73,5i6

147,718
138.639
2c 2. 130
800.418

841
1,13-
1314.683
1.61-5,086

854 ,956
854,*22
8B8,3<»
410.-07

4,829.581
4.506,634
6,163,334
6,686,634

444.264
460,8V*
677.49*
596,34*

1.490,115
1,500,06b
1.611,710
2,040, 16t

1,444,422
2,042,616
l,6k6.*94
2,337,610

2,834,587
8,543.281
3.606,004
4,3'.7,77b

183,247
195,349
240,658
2cl,813

208,7*5
818,:i8*
331.668
282,140

554,888
523.035
607,765
766,260

461,t-66

387,1)1
449.097
610,6*9

4,056.538
8,934,407
4,144.1 8.

5,371,886

1,710,072
1,845.170
2,553,986
2,780,991

652,873
686,869
780,141
968,700

111.936
130,307
176.33-
178,064

952,313
1,011.499
1,209,155
1,270,486

842.508
816.412
810.104
.;.Vi.w*:7

t
l.S"*1.196
8.067.111
8.158.J2-.
8.619.JS7

1.186,510
1.269.11-
1.641.077
1,636356

810.910
41.-.

603,182
511.801

586,342
618,027
725.166
675,311

192,637
235,936

1

841.951
882,499

820^10
895,899
930,870

1369.702

2,379,168
3.376,884
3,615,056
3.-97.606

864,860
401.600
•5o9,9V3
•601,900

460,314
513,5.-3
582,568
004. 0(13

3,755,780
1.099.8C8
4,340,69:-

4,571,726

308,488
408,016
806,98(
446.28-1

977,770
1,000,107
1,172,137
1,391,619

515,510
546,610
624,710
645,210

1.847,34(
2,061,t05
2.362,043
2.518,090

5,438,38*
6,620,982
7,011.93*
7,615,182

573,067
684,645
682.1K
t95,215

1.733,654
1,879,04b
2.091,412
2,415,75*

1,194,893
1.661,266
1,716,604
2,043,820

2,928.617
8.730.PO9
3,610,010
4,459,072

209,904
288,310
337,312
367,7 6o

254,493
860,076
342,987
400,732

579,208
6*6,*61
677,320
8-0,003

420.072
469,746
471,680
621,437

4,370,108
4,665,925
5.234.8r.l

6,128,368

1,813,373
2,174,47b
2.856,810
3,003,683

622,178
678,635
683,306
986,072

145,860
149,606
179,107
202,90

1,157,541
1,251,051
1,364.*61
1,467,807

187,87S
429,*97
431.563
432.11X1

t
1.773.V66
1.918.061
8,146.37]
8,370.685

1,148,758
1.191,583
1.102.100
1,116,629

2&),819
S06.S89
416,123
185.247

480,728
571,282
683.581
r87,4611

158.779
188.947
213,011
267,989

878,495
810,103
880,601

1,159,762

2,170,221
2,128384
2.188,020
2,o7j3(i4

818,871
366.771
•127.7C0
•143,800

428,865
168,52 .

519,710
595,t35

8,779.206
3,750,216
1,263,801
4.440,384

285,380
884,074
363,131
460,865

950.820
1,022,4)2
1,128,011
1,249,497

481,002
497,002
C61.7L2
692,20*

1.66C.816
1,885,814
2,296,1)8
2,087,792

June.Noy.

S *
1,861.649 1,880,359
2,120,164 8,188,893
2,200,708 2,177.812
2.528.279 •2,846.916

1.165,655
1.284.808
1.591,614
1,014,163

870.605
368,043
451,080
511,011

BO8,6A0
031/87
735 670
6fc9.5«9

188,64?
288,716
881,135
35K.001

767,068
770,209
851,691

1.351,999

2,131,579
2,298,367
2,417,606
2,780,030

855,850
426,981

•470.66(
•508,600

526,038
584,681
5*6,800
640.17t

8.917.864
4,333,31b
4,660,37"
4,965,650

275,719
887.V30
383,869
498,622

918,989
1,118383
1,261,691
1,848,976

492,305
666,066
661.966
t79,966

1,918,194
2,105,092
8,< 97,810
2,839,378

6,358,172
5,061,372
6.909,37*
7,537,972

622,938
620,262
671,041
798.031

1,834,616
1,846,207
2,170,843
2,222.265

1,546,000
1,471,341
],459,Ob7
2,345.089

3,179,61b
8,31b,011
3,6*9.440
1,567,301

282,876
258,675
85* ,973
316,74b

274,150
261,426
376 928
430,406

533,819
582,77b
696,617
779.018

880,101
424,100
127,t66
574,739

4,486,957
4,758,605
5.073.18-
«.963,7(.0

1,618,011
1,894,524
2,866,688
2.677,581

573,298
574,343
681,o*1
8v8,100

140,181
152,189
206,610
198,01?

1,110,04 1

1,139.026
1.810,885
1,364 ,586

1

878,348
434,800

1

445,777
j

4 19.56 1

1

5,399,767
6,018,807
7,12056"
7.770,t67

613,91?
598,278
648.315
7 59,012

1,687,546
1,899.7 C2
2.3*9.812
2,574.734

1,802,851
1,119,670
1,817 801
2,610.610

8,500,887
3,349,272
4.117,013
6,416,850

304.839
285,954
348,359
398,419

287.691
303,5-0
868,(66
436,658

577,204
597.759
6ob,002
864.667

350.598
485.308
413,09
631,608

4.-03,-45
4,932,993
6,062,276

1,740,052
2326.802
8,105,130
2,621,377

518,382
697.750
003,808
•671.717

187,ef9
los.se'
235,68*
235,915

1.141,876
1,196,426
1.292,809
1,111,988

422,630
404.016
488,803
43V,251

1,104.257
1.848,440
1,611,795

•1,435,850

271,929
381.159
439.468

506,17?
576,999
682,461
*0l2,8bk

175.173
217.625
868,049

•293,281

665.721
770,846
891.106

1,201,618

2,(04,762
2.214,331
2,130,143
2,690,328

308,004
886,080
•402,600
•4t8,500

422,2.-6
441,640
186.323
674,463

8,520,813
4,877,716
4,620,262

316,734
408,834
425,277

S24.772
1,010,684
1,310.868

•1,167,176

507,302
584 ,5(2

852,10*

1,730,811
2.233,135
2,497,076
•2,789.281

5,248,435
5.700,735
7,192388

487,822
583.970
067,94-
•701,648

1,820,264
2.018,172
2,461,469

1,595,103
2,235,312
2,310,752

3,41536?
4,263,484
4,772,211

381,502
850,061
403,626
•371,000

305,112
302,431
456,361

600,779
666,785
611,9*1
•831,668

335,440
403,819
480,289
479,300

4,208,296
4,620,119
6,086.410

1,590.068
2,142,912
2,407,000

•2,632,918

437,348
564,692
603.186

•720.000

156,869
164.198
222,197
•240,021

1,081,160
1,255.285
1.309.577
1,407,004

•448,970
600,700
606.163
•496,332

July.

8
1.887.667
2.108,220
8.169,968

1,018,636
1.376.920
1.339,020

268,010
S98,906
409,04*

609.888
564,371
688.848

150,682
210,100
251,290

762,605
872,013
044.960

2,100.441
2,255.193
2.639.S66

323,350
178,6(5
*483,*0

548,531
498,08V
008,858

3,420.716
4,136,407
4,680,01?

Aug.

l.S00,746
2.290,009
2.262,772

349,887
122,900
462,055

866,271
1,062,184
1,242.936

530,815
614,115
696,516

1,916,199
2,360,163
2,612,608

5,162.295
6,(81,6V6
6,780,095

491,118
597.640
670,088

1,688,072
1,908364
2,169,746

1,856,243
2,300,066
2,097.001

3,044,315
4,*98."432

4,236,749

205,057
311,3*6
831,766

271,807
335,220
390 973

497,535
501,9.5
7)2,133

869308
4*8.143
407,636

1,259,813
4,910.971
6356,453

1,971.173
3.224.394
2,630,351

479,849
> 1,113
693,118

150,071
108,421
211,261

1,079,211
1.273,185
1,360,106

•400,795
498,490
450 205

1,075.479
1,289.191
1390,430

281,492
380.980
410,050

500,799
571.662
050,735

192.881
289,890
246.38->

806,868
1,100,584
1,141,515

2,458.412
2,701,790
2,999,180

328,040
•188,714
109.300

525,932
684.815
618,007

1,107,090
4,905.211
6.112.067

88B.86S
603.427
626,6t 9

915,227
1,144,369
1,868,047

560,736
03O,83t
678,08<

Sept.

1.940,957
2,387.210
2,277,60?

904,500
1,188,319
1,832,162

271,379
357,011
185,128

506,100
576,161
824.475

223.810
270,080
274,449

1,968,878
1 ,328.47?
1,385.601

2.485,688
2,794,601
2,900,27tf

350,894
479,778
•476,400

528,178
567,739
680,236

4,234,062
4,843,781
1,981,161

353,030
159,519
878,611

2,180,575
2,568,565
2,869,925

5,723,061
6,586,461
7,401,961

622,265
692,100
786.51?

1,018,976
1,2*2,870
1.327377

682,919
670,119
626,619

2,804,779
3.152,267
2,906,696

5,790,189
6,044,489
7,238,689

667.961
076.862
780,661

1,909,640 1,990,601
2,278.169 2,244,774
2.507,647 2,862,124

1,659,536
2.805,064
2.465,231

3,569,078
5,083,243
6,032,77c

293,252
315,456
t06,3u»

272,963
373,968
421,9*8

801,266
700,981
657,603

415,233
465,093
481,308

4,595,074
5.489.129
5,680.018

1.993,232
2,480,131
2.672,566

537,868
623,612
685,403

170,598
180.200
225,442

1368398
1.402.96*
1,627,318

451,373
569,051
l9u,9lB

1,982364
2,767,101
2,712,918

3,923,255
5,001,935
6,076.042

299.904
296,7 66
317,779

301,680
377,551
460,973

027,996
754,660
6b7,897

621,812
521,162
651,118

4,773,476
5,816,337
6,780,170

2,204,714
2.674,695
2,810,912

060,350
718,265
844,805

154,700
190,310
21(,41j

1,288,039
1,497,840
1,015,509

486,784
558,710
470,931

Oct.

S
2,102,888
8,610.806
2,018,078

1,230,907
1,411,849
1,481,(59

281,402
880,772
183,1123

676,581
634,199
617,976

231.535
808,104
830,411

1,538.523
1.148,203
1,690,776

2.786,847
2,047,349
3,143,641

898,608
527.041
662,400

540.763
590.471
720.791

4,374.105
5.006,677
6,027,628

368,32'
454,265
282,022

1.071,157
1.204,948
1,111,829

669,00?
772,407
618,107

3.049,318
3,308,951
8,369,9t0

6,001,778
6,970,278
7,718,676

631,ie4
692,714
719,169

2,214,018
2,517,143
1,878,861

2,342,422
3,389,100
l,0*l,04t

4,560.410
6,906,003
2,899,327

298,653
321,599
302,309

336,892
428,158
506.819

711,200
770.473
977,695

000,150
001.697
771,703

6,007,459
0.069,64

1

6,719,600

2,259.282
2,968,698
8,223,911

912,005
842.554

1,118,806

108,95V
194,740
2o3,219

1313,136
1,674,196
1343,001

476,345
569,150
4b9,683

Nov.

2.099.0O1
8.467.171
2,482,328

1*34,521
1.426,116
1,428,707

813.993
351.078
493,670

686,680
022,20-
008,693

222.005
200,072
273,200

1,261,310
1,303.600
1,6*8,863

2324.906
2.881.321
2,872,103

431,309
673,0(
•617,500

504,88*
516,127
608,231

4.275,746
1,795,498
4,609,233

851,134
420,337
400,366

1,000,955
1,174.758
1,291,306

648,537
720,787
772.637

2,826,098
2,968.388
3,914,517

5,826,024
6,867,224
7,7b8,621

580,160
643,128
712,771

2,185,462
2,387.678
2,176,470

2,476,672
2,830,219
2,580,148

4,662,034
6,174,097
6,'.O(>,024

285,346
804,368
311,(69

288,098
391.081
401,194

060,679
668.60"
871,466

634,878
590.8-3
800.V66

4,963,400
5,7 25,436
6,119.610

2,261,674
2,806,075
2,890,801

954,708
910,046

1,175,890

187,203
200,012
217.900

1312,461
1,410.400
1,431,584

886,776
464,118
430,383

Deo.

2,018.538
2.805.997
2,504,612

1,379.722
1.546,386
1,372.226

414,764
186.107
474,662

618,408
043,083
081,863

218.819
222.744
273,463

1,129,827
1,0733-83
1,863,36.)

2.577,561
2,067,908
2,993,120

416,170
•548.200
•5t0,900

549.720
627,160
030,496

Total.

22.808.635
28.001.104
27,950,374

13,888.964
16,602,086
17,283,877

3,497.073
4.616.667
5.378.967

6.380.821
7.087,678
7.868,700

2.948.837
2.806.522
2,971,108

11.860,980
12,204,205
18,496306

28.022.798
29,342,874
81,848,028

4,828,828
6,370,514
0.009363

5.984,208
6.187.688
7.087.185

8.093,400 46,166,298
4,457,413 52,162,048
1,721,438' 66,822,138

336,808
411.910
450,840

3.677.690
4,876,932
4,638,160

1,032,921 11,404,473
1, 137,772' 12,828,028
1.865,929 16,166.t93

618,640
664.740
766,810

2,009,575
2,200,617
2,640,492

6,684,048
7,238.418
7346,548

25.091.099
27,860,797
30,785,156

5,737.004 66.608,618
6.617.701 72,928.718
7316,904 86,676318

683,7671 0,685.241
027,732 7,860,739
740,750 8,280,110

2,006,794
2,365.426
2,b5*,424

2.553.947
2,568.970
3,096,053

4.660.741
4,934.398
5,048.477

255,875
297.805
811,499

22,096,156
24,749,677
27,137,810

21.848.048
27.979,398
25,160.107

43343,208
62.72B.270
52,287,817

3,264.648
3.462.852
3,882,268

256.406 3.888.806
866.350 8.86739*
800,062 1,798331

607.690
070,327
610,822

032.028
017.045
780,7(.8

1,800.543
6.239.34?
6,167,066

2,261,116
2.749,330
2,946,186

934,018
883,898

1 2*4,119

100.319
204.862
207,811

1322,392
1,430,458
1,580,230

397,441
895,987
412,292

0,983,098
7,074,738
9,027,210

6.848.178
5,846,861
6,656,364

54,379,174
0O.818.C6i
66,728,307

23.088.833
28,223.865
82,861.506

8,006,500
8,300,184
9.761,181

1.871.830
2,044,085
8,628,246

18,784.106
16,640,870
16.896,149

4.938.694
6.688,808
6.344,181

• Approximate 0t(ur«s. t And 06 miles <>t canal. 1 luoiuilo* Monti? ,mery Division after July 1, 1899. b Tnese UKures cover the main iyitom
only; toe carning-i of trie proprietary line* are not Included, as they are not oDtainaoie for the years previous to 1809; results on St. Haul & Dulutli are added
In alUtr July 1. \*>-. e After July 1, 1800, azures Include results on I'aducah & Memphis Division. d Includes after July 1, 180w, the Beech Creek KIU
and after May 1. 1899. the Kail Brook -v^tem. e figures are given In Mexican currency. I Figures for these years are made up by combining the
aepa'ate e .ruing* of the Cnlcag j X West Michigan, Detroit (Irani! Kaplds St Western and lint St Pere Marquette. 1 Earnings here given do not Include
11 uston A Texas Central lines. Includes results on 4her. Sbrev. & Southern, Missouri Midland and San Antonio extension mice May 15, 1901.


