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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of

the United States for the week ending to-day, July 13,

have been $2,290,268,763, against $1,838,678,146 last week and
$1,516,342,787 the corresponding week last year.

OUaringi—Returns 6v Telegraph.
Week JBndino July 18.

Mew York
Boston.
Philadelphia
Baltimore
Chicago
St. Louts
New Orleam

Seven cities, 6 days,

.

Other oltles, 6 days

Total all oltles, 6 days
All oltles, 1 day

Total all oltles for week.

1901.

U.28J,090,842
1»1,990,848
85,510,60?

20,638,009
125.166.S19
49 388.981
8.074,805

1900.

•1466.860,769
836,936,241

11.911,847,000
878.481,763

1717,270,108
101.866,844
78,888.768

17,460,836
111,746.688
88,418.391
7,456.000

11,058,065,084
208,017,491

18,890.368,763

H.358,038,515
268,260,873

11.516,848,787

P. Cent

+78-7
+808
+17-4
+18*3
+18-0
+49*1
+8-d

+69-6
+119

+82-0
+46'5

+510

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day,

clearings being made up by the clearing houses at noon on
Saturday, and hence in the above the last day of the week
has to be in all oases estimated, as we go to press Friday
night.

We present below our usual detailed figures for the pre-

vious week, covering the returns for the period ending with
Saturday noon, Jnly 6, and the results for the correspond-
ing week in 1900, 1899 and 1898 are also given. Contrasted
with the week of 1900 the total for the whole country shows
a gain of 13*4 per cent. Outside of New York the increase

over 1900 is 6*5 per cent.

Clearing! at—
Week ending July 6.

1901.

New York
Philadelphia
Pittsburg
Baltimore
Buffalo
Washington.
Albany
Roobester
Syraouse
eranton
Wilmington
Binghamton
Chester
Qreensburg
Wheeling, W. Va.
Total Middle.. .

.

t
,105.609,
9a.674
40,880
88,360
6.198
8,078
3,669
2,781
1,803,
1,886
919
887
887
400
648

1.389

,500
,487
124
909
951
666
.878
,000
BOO
,935
.200
,887
000
.367

1900. 1901. 1899.

9S3.r38.447
113.9ll.880
30 4OT.W1
88.070.788
5,034,845
2.710.60*
8.165,805
2.400,194
1.418,186
1,642,006
080.694
398.800
369.116
830,000
l»olu<5«Not

'. Cent.
|

+18-5 1,028
—16 113
+32-2
—10'4

1

+W0
+134
+156
+159
-16-1
+83
-4 3
-140
-114
+81-8
In tot al.

1898.

944,958
657.841
875.487
7t8,T8B
006 641
644,205
869,767
956 419
,848.589
985.103
807 117
412,390
860,000

617.814.853
68,882, 76c<

16.674.174
14,872.587
3.673,917
1956.195

1.6S2.1P0
1.12U U9
644.916
803.781
888.7a

Clearing! at —
Week, tndint July 6.

1901.

1.3S5.103.573 l.ltl.89a.344' +146 1,201.87 1.088 715.867.801

Boston
Providence
Hartford
New Haven
Springfield
VVoroester
Portland
Fall River
Lowell -.

New Bedford
Holyoke
Total New Bng.

Chicago
Cincinnati
Detroit.
Cleveland
Milwaukee
Columbus
Indianapolis
Peoria
Toledo
Grand Rapids
Dayton
Bvansvllle
Voungstown
Springfield, 111

Lexington
Akron
Kalamacoo
Rookford
Springfleid, Ohio..
Canton
Jacksonville, 111...
§uincy
loomington.

Jackson
Ann Arbor
Tot. Mid. Wesfn

San Franolsco.
Salt Lake City.
Portland
Los Angeles...
Seattle
Spokane
Tacoma.
Helena
Fargo
Sioux Falls

Total Pacific

Kansas Olty
Minneapolis
Omaha
St. Paul
Denver
St. Joseph
Des Moines
Davenport-
Sioux City.
Topeka
Wichita
Fremont.
Hastings
Colorado Springs..

Tot. other West.

St. Louis
New Orleans
Louisville
Galveston
Houston
Savannah
Richmond
Memphis
Atlanta
Nashville
Norfolk
Augusta
Knoxvllle
Fort Worth
Birmingham
Macon
Little Rook
Chattanooga
Jacksonville.

Total Southern...

183,499,849
6,987,800
4,488,664
1,906,811
1.826,598
1.756,788
1,649,367
870,464
669.568
443,848
407^

1900.

164,240,918

166,044.690
17,408,500
10.942,104
15,000,904
8.06:8,794
6,600,000
3,927,008
1,797,576
1.963,714
1,820,126
1,065,990
786,170
367,078
483,878
478.000
486,800
483,704
325,002
341,388
880.738
177,295
299,452
241,224
114,744
79,092

825.918,071

80,437.809
8,152,169
8,083.874
8,574.418
2.577,483
1,160,162
760.486
607.144
214,960
176,690

181,874,947
8,985.700
8.664,743
1,925,985
1.589.858
1.398.711
1,846,019
86 1,508
485,692
477,036
568,5*1

1901.

'. Cent.
+9-7
—ll'l
+8C4
-10

J14-9
266
15U
-1-8

+16-1
-n
-80 8

142,917,169

145.976.263
15,689. 8b0
8.688,761
11.654,401
6.724.568
5.869,800
8,082 800
2.083.779
8,808.892
1,160.606
1,051.081
826.491
303,259
401,818
447,620
484,400
894,437
883 490
295,300
856.670
148,160
885,000
846.494
125.000

Not Include

38,746.076

15.275.137
9,410 588
6.011,787
4.645.343
4,058.308
8.688,800
1,628 657
1,853.890
1.161,281
893,288
400,000
142.211

Clearing ho
638,851

206.797,680

18,247.709
8 666.515
1,881.699
2,292 073
3.800,778
1,074,494
739,918
667,532
284.679
181,188

4S.487.255

48.560,982
9,213.957
9,244 473
8,988,500
8 641.926
8,800 377
4,488 6681

8.836,990
1,778,778
1,400.000
1,200,987
712,238
656.861

1,872,253
745,880
61«,000
551.771
S89.775
309.451

81.636.574

11.851,101
17.684,785
5.765,392
4 487,647
8.68,3.150
8,088.644
1.8h7.671
1,412,031
1.C82.B18
403,339
420,433
122,638

use discontl
Not include

+7-0

+6'9
+11-7
+25
+88-7

lla
+27-4
-11*6
-11 1
+14"7
+04
—40

+21*1
+20'4
+5 6
+14'7
+88-6
+14 8
+16 6
+24 9
+196
+88-1
—81
-8'2

in tot

+88

+18
+205 7
+188
+12 3
—82 2

+8
+2'6
+7

—24-5
+84 8

1899.

148.382.579
5.851,700
3.788.760
1,079.966
1,666,417
1,800,814
1.561,794
643,497
656,217
483,082
850.000

1896.

90.826.426
4,006.400
8,207,818
1,688,901
1,674,738
1 -39,108
1,238,797
608.910
507,824
804349

160,878,246

184.284,184
14,100,900
7,761.906
9,291,011
6.271,137
5,087.800
8.601.484
8,027,046
8.107421
1,016,50;
988,663
821,645
320,01/0
415.043
403,301)
887,900
851,101
896,251
845,745
200,493
171,368

al.

51.688 387

87,238,786
8.210076
8.676,486
8.026.600
8.179,934
8.139,881
4.779.539
1,698.642
1,629 818
1.896 510
l,185.f-6i
818060
617,885,
761.880:

1,000.000
688,000!
415.O00

1

401,916'
212.8141

+24'6

+358—46'8

+48
+3-6
+10
-9"8
+102
—41
+6 8

+1216
-49
+16

nued.
d in tot

86.090,254 66.893 699

1 .8.38.678,146 1,681.389 678

Outside N. York.

OAVADA—
Montreal
Toronto
Winnipeg
Halifax
Hamilton I

St. John
Victoria
Vancouver
Quebec
Total Canada

783.068,777

15 184
18.342
8.050
1.787
846
677
487

1,021
1,578,

761
478
290
081
880
328
518
708

-62

+66'3
+18 8
+0'6
+472
+67 2
-29 9
—6*1
+88 '2

+9 1

+°i+1-8
+0'0
+6-1
+60 3
-85-4
-18-7
+88
-8

+46'6

+28-7

+13-4

888,191,826 +85

•6318

19 663 088
18.886916
8.168 883
1,087.818
775.958
778,371
606.896
826.816

825 Not inclgde'd

0441 88 480 666J
"

+19-9
+5-2
-5 2
—78
+9 2
-183
+27 9
+236
In tot

+9-0

179,083.888

16.500.788
8.867,437
1,475.000
1,801,143
1.948,659
1.231.802
580,83*
506.861
215.614
146,736

86.806.771

10.468,837
9.182.808
6.189,779
3.956.844
8.003 080
2,876.377
1,360,060
1.127.8U9
781,400
475.340
416.077
148.163

104,880,847

88.432.495
12.808.050
6.830.888
7,098,471
4,187.6:3
3,670,900
2.207.028
1.89-1,077
1.480 811
880,028
814 826
627,210
821,179
360 000
848 591
860.000
850.004
198,195
184 835
168.023

180,861,803

11,681.891
1,535,199
1,667,454
1,327,020
958.834
783,471
630,000
467.144
812 037
99.305

19,430.856

0.174,680
5.011.513
5.887,446
2.727.695
8 567.511
8.483.280
918 368
980,918
638.680
481.820
848.609
94.840

al.

88 833 61b 80.869,866

26.988.670,
8.894 330
6,694.413
2 303 800
2,028.761
2.089,893
8.800.COO
1,635,300
1.415 003
1,400,649
1,813.237
800.490
728 633
907,317
741 677
464,000
802,162
3C8 693
188 613

60.003,553

1.671 998.696

646.047,745

13.066 003
13,37^.769
1,914.175
8,037.077
954,9*0
615 681
640 789
731,110

88.888493

ul.

84.278.705
4.867,286
6.644,612
2,446.650
1,683,788
1,803,506
8.911.641
1,478.495
1,055,154
1,081402
800,663
413,-24
393.199
784 556
848 514
3:0.000
260 807
877.885
191,138

60.806.783

,058.708.005

tM.88B.0SI

13.033 155
11.4.,-

1.800.889
1.687,868
986 804
681430

39 491.881
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7HE FINANCIAL SITUATION.

Wall Street affairs have had another struggle with

the money market. It never bo happens that citing

one cause operating to produce a general situation tells

the whole story. Of course other contributory influ-

ences have been at work. Prominent among these

are the strikes, the reports of crop injury, more es-

pecially to corn, a threatened rate war in Western

territory, and the high prices ruling for stocks, so

high that bonds actually produce a larger revenue

than stocks.

The last-mentioned condition we have called at-

tention to on previous occasions; but it is desir-

able to keep it in mind, because so long as it

exists the Stock Exchange market must continue

sensitive. Permanence in these higher prices de-

pends wholly upon future development, for it is

supported only by the general hope and expecta-

tion of enlarged revenue distributions among those

who have become the purchasers. Consequently any

influence (be it dear money, strikes, injured crops or

rate war) that enters into the situation and makes it

look as if holders of these securities might be forced

to give up their holdings before the anticipated de-

velopment can be realized, leads those who are car-

rying stocks on margins to drop them at once lest

they may be compelled to do so later under worse

conditions. Hence with a prospect of tight money in

Wall Street, the first fruits are necessarily more sell-

ers than buyers; and so it came to pass this week,

Monday. When, however, on Tuesday very free

offerings of money were made by the Bank of Com-

merce and the Morton Trust Company at 6 per cent,

and money dropped to 2 per cent, this danger was

for the time being warded off and the stock market

recovered. Again, Wednesday, when the Govern-

ment's monthly crop report was issued, showing a bad

condition for the corn crop, and the weather since

July 1 (the date of the report) continuing unfavor-

able, another setback to the stock market occurred.

The question of greatest moment in Wall Street,

and which in importance stands before all others, is

what is the character of the monetary conditions

now in prospect? A considerable body of men claims

as a full answer that there has been so large an in-

crease the last 16 months in the volume of currency

afloat—that is since March 14 1900 when the new
currency law was passed—that it is impossible for dear

money to prevail ; the total of all kinds of currency

in the United States March 1 1900>as (as reported by

the Treasury Department) $2,267,626,865, against

$2,479,962,998, the similar total July 1 1901. These

figures show an increase in the 16 months of $212,-

336,133 in the volume of our circulating medium. No
other country in the world has during that period

added so largely to its circulation. Hence no

well grounded doubt could be urged against

the claim stated above in favor of easy money

in prospect, if the United States had received

$212,000,000 net of gold during the interval in ques-

tion, and if the country had a scientific paper money
system, and a considerable amount of such notes, in re-

sponse to the country's business needs, had during

the period named been added to its issue. The fact

is that of this increase more than half of it has been

of a kind of bank note which in volume afloat de-

pends almost wholly upon the price of Government

bonds, and in its movements is in no material degree

influenced by the constantly changing requirements

of trade. As a consequence, having passed into active

use in times of business development, these notes re-

turn in decreasing amounts each succeeding year in

the less busy months of summer to our monetary

centres—a return movement not to be resumed un-

til a setback has occurred in business, and then the

inflow becomes a flood, and the notes congest at those

centres. As our industrial activity is still under full

headway, we cannot during coming months antici-

pate the same volume in the movement of currency

from the interior to this centre as occurred in the

summer of 1900.

There is, however, another source of currency supply

which promises to furnish contributions to our market

if it needs them, whereas a year ago in July it caused

withdrawals from our banks of about 4 million dol-

lars. We refer to movements to and from the Sub-

Treasury. Last week we showed in an article on

"The Government finances for the fiscal year" that

the cash holdings by the Government the first of July

1901 were very much larger than at that date of the

previous year; the report disclosed the total to be

$307,890,600 now, against $279,615,582 July 1 1900,

or an increase of $28,275,018. As the amount of

funds the Treasury held in depositary banks was about

the same at the two dates, there seems to be no need

for the larger balance now carried in the Sub-Treas-

ury. Moreover, at the moment the outlook is that a

portion of it will come out in the last half of July or

soon thereafter. The Treasury disbursements, in

addition to the interest payments which were due the

first of the new fiscal year, are expected to be large in

coming weeks. Moreover, Secretary Gage is continu-

ing the bond purchases. Then there is the decrease

in revenue from internal taxes, the repealed and

modified provisions of the Internal Eevenue Law
having become operative with the beginning of the

month; we gave the reason a month ago why the

revenue the first part of July would be exceptionally

large. Altogether, from these changes and move-

ments our bank reserves in the near-by weeks ought

to obtain some relief through Treasury disbursements

of its increased holdings of cash as an offset to less re-

ceipts than a year ago from the interior.

We have stated above that the strike movement and

less favorable crop reports have likewise proved in

some measure sources of depression in values. As the

week closes, however, the report is that the more im-

portant strike movements are in the way of being set-

tled. There has evidently and all along been a gocd deal

more of grumbling and ostentatious threatenings in

labor circles than actual leaving of work by labor

—

the latter being somewhat sporadic and partial. The
loudest and most persistent of these complainings

have related to the United States Steel Corporation.

On Thursday a conference was held at Pittsburg of

the representatives of the Amalgamated Association

of Iron, Steel & Tin Workers and certain officials of two

steel companies members of the Steel Corporation.

The preliminary issue presented was the recognizing of

the Union—or as President Shaffer of the Amalga-

mated Association is reported to have expressed it,

"Unionism"; and the second was a demand that the

"Union's wage scale" be signed by all the steel mills

in the Steel Corporation. That is a very broad de-

mand. All we can say as to the outcome at the moment
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of writing is that the conference was adjourned until

Friday, and then again until to-day, without an adjust-

ment of differences having been made; but report says

a compromise is likely to be reached. What has b

known as the machinists' strike appears to be in pro-

cess of collapse. Another local group of labor differences

are those at Reading, Pennsylvania—one being the

freight-handlers on the Philadelphia & Reading R til

road Company and the other the employes of the

Reading Iron Company. The truth is there ia a wide
state of unrest in labor circles; but as most industries

are prosperous, managers of companies, so far as wages
are concerned, will no doubt be liberal in treating re-

quests of that character, and yield to the extent pru-

dence permits. We would, however, call attention to

an article on subsequent pages with reference to the

Dayton strike. That incident supplies a moral every

manager of a corporation ought to heed. There is a
limit to wise yielding.

There has seldom been a period when greater

solicitude has been felt respecting a growing corn crop

than is felt at the present moment concerning the

crop which is now engaging the attention of the

farmers. Over the greater portion of the principal

corn-producing States extremely high temperatures,

with continued drought, have been reported, and the

disposition naturally has been to draw very gloomy
conclusions from such conditions. The view gen-

erally taken of the prospects is reflected on
the one hand in the great advance which
has occurred here and at Chicago this week,
in the price of corn, and on the other hand in

the telling way with which the assumed shortage in

yield has been used, along with an active money mar-
ket, to depress security values on the Stock Exchange.
The report of the Agricultural Bureau issued this

week makes the general average of condition of corn
for the whole country 81 3, as compared with 89 5 in

1900 and 86-5 in 1899. But this is for July 1. Since
then the same unfavorable conditions have prevailed,

and the outlook consequently has been further im-
paired. "We have no desire to minimize an admittedly
critical situation, but in view of the way prices

are being slaughtered on the Stock Exchange
it is well enough to remember that as to

the great bulk of the corn crop the situation is by no
means as yet hopeless—that with a modification of

the existing unfavorable conditions there is yet a

chance for saving much of the crop. We think we
are correct in saying that thus far the only two large

corn-producing States where the impairment has

reached a stage that threatens a failure of the crop
are Kansas and Missouri, and as to the first

of these it is to be remembered that that State

Buffered a partial failure of its corn crop last year,

the 1900 yield of Kansas being reported only

163 million bushels, against 237 million bushels in

1899. Iowa and Nebraska each raised more corn in

1900 than either Kansas or Missouri, and in these

two States rain in the near future would insure an-

other large crop. Then there is the Middle West-
ern tier of States, namely Illinois, Ohio and Indiana,

where the aggregate yield in 1900 was 524 million

bushels—no one has even suggested much damage
there as yet. Of course the drought and high tem-
peratures may continue, and all these States finally

be reduced to the same plight as Kansas and
Missouri; but the fact of importance at this junc-

ture is that that is not the situation at the present
time.

Whatever the final result as to corn and oats (for
the oats crop is also damaged) there will in any event
be an offset in an unusually abundant yield of wheat.
Kansas raised an extraordinary crop of wheat in 1900
and will harvest another very large wheat crop the
present season, it being too late for damage to that
crop now. Not alone, however, in Kansas, but prac-
tically everywhere through the United States—barring
a, few of the minor States likeTexas, New York, etc.—
the wheat yield will be excellent. As indicating the
extremely favorable situation in this regard, we may
point out that the Agricultural Bureau in its report
issued this week makes the general average of winter
wheat the present year 883, which compares with 80-8

last year and only 656 the year before. In the case
of spring wheat,

1

] where such a serious shortage
occurred last year, the contrast now is almost marvel-
ous. That is, this year's condition is 95-6, as against
55*2 in 1900, and this high condition has been main-
tained since these figures were compiled. It is beyond
doubt therefore, that we shall harvest one of the
largest, if not the largest, wheat crop on record.
And this is a factor of great consequence, as indicating
that even if the corn and oats crop prove comparative
failures, our export trade is not likely to be very
greatly affected, since while the corn crop is a prime
element is our binternal trade, it [is the wheat crop
(among the cereals) which counts for most in the ex-
port movement. The present season, too, it seems
likely that the outside world will need, and want to
take, our large wheat surplus.

According to the records kept by the "Iron Age"
of this city, a slight reduction occurred during the
late month in the production of pig iron. To those who
think the recent pace has been too fast this will come
as a gratifying announcement. The "Age" reports
that on the 1st of July the capacity of the furnaces at
work was 310,950 tons per week, as against 314,505
tons per week on June 1. Our contemporary
says that as far as existing plant is concerned,
the capacity for the production of pig iron is

pretty close to the maximum. A few new plants will
begin operations during the next few months, but the
old plants are pretty well strained, and the country
may at times, it thinks, witness a good deal of blow-
ing out for repairs. Consumption still continues in
excess of production, and another reduction in stocks
is shown. These stocks (sold and unsold) agregate
only 392,598 tons July 1, against 407,723 tons June 1,

438,288 tons May 1, 476,875 tons April 1, 536,-
443 tons March 1 and 556,764 tons February 1.

Among the favorable events of the week (aside from
the action of the Atchison management in agreeing
to withdraw the circular issued by it on the 5ih an-
nouncing a reduction of 20 to 60 per cent in freight
rates on shipments between Chicago and Missouri
River points, which reduction was to have gone into
effect on the 15th) there have been announcements of
increased dividends by two important companies.
These companies are the Cleveland Cincinnati
Chicago & St. Louis, or Big Four, and the St.
Louis & San Francisco. The Big Four Company
raised the semi-annual dividend on its common stock
from 1£ per cent to 2 per cent. In other words, divi-

dends are now on the basis of 4 per cent per annum,
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instead of 3 per cent. Payments on the common
shares were begun last year, after quite a long inter-

regnum. The company is one of the Vanderbilt prop-

erties, and has been doing remarkably well under the

energetic management of Presiden^Ingalls. The St.

Louis & San Francisco Company has placed its second

preferred stock on a 4-per-cent basis. The full 4

per cent has been paid on the first pre-

ferred shares for some years, but the second preferred

stock has been getting only two per cent per annum,

until March of the present year, when a semi-annual

payment of 1-J per cent was made. The company now
changes the payments to quarterly, the first 1 per

cent to be paid September 2. Under the revival in

trade and large crops with which the Southwest has

been blessed in recent years, the company has had a

period of much prosperity. The voting trust in the

stock was terminated recently, and the company has

also refunded the greater portion of its debt at a lower

rate. .

Official discount rates remain unchanged at the

principal European centres this week, and the tend-

ency of unofficial rates is towards ease. There con-

tinues, however, to be more or less financial unrest in

Germany growing out of the recent failures of mort-

gage banks and of the Leipziger Bank, and also be

cause of financial troubles in Eussia and particularly

at Moscow, where a number of banks are reported in

an embarrassed condition. Thursday the cable also

reported a depressed feeling at Berlin regarding the

situation of the New York security markets and of

our corn crop, and this was reflected in liberal selling

by Berlin of American stocks in London, and conse-

quently the British market for Americans was weak.

Foreign bankers, however, reported a more confident

feeling in Berlin at the close.

The striking feature of last week's bank statement

was the reduction in the surplus reserve by $3,272,675

to $5,211,525, which was not only the lowest point of

the current year, but the lowest since November 10

1900, when the surplus was $4,606,050. There was a

decrease in all the items last week. Loans fell off

$2,914,400, specie $2,447,500, legal tenders $2,349,-

400 and deposits $6,096,900. Moreover, the dis-

closure was made that there were seventeen

national banks which were below the limit of 25

per cent of cash reserve to deposits required to be
maintained by law, and that nine State banks held

less than this percentage of reserve, making
twenty-six banks showing deficiencies in this respect

against only seventeen banks, of which six were
national, in the previous week. It is noteworthy that

anxiety regarding the immediate future of the money
market, caused by the [disclosures of the condition

of the banks, was on Monday greatly allayed by the

liberal loaning by the National Bank of Commerce of

$4,000,000 and by the Morton Trust Company of

$10,000,000 upon the Stock Exchange at 6 per cent.

This supply of money had the effect of breaking the

rate from 8 per cent to 2 per cent, and thereafter

during the week comparatively normal monetary
conditions prevailed.

Purchases of unmatured bonds by. the Treasury De-
partment have been large this week, and the amount
paid for these bonds at the New York office was $550,-

024 28, making $14,137,018 86 since these bond pur-

chases began. On Wednesday there was a withdrawal

of $750,000 gold for shipment to Germany.

Money on call, representing bankers' balances, has

loaned at the Stock Exchange during the week at 8

per cent and at 2 per cent, averaging about o per cent.

On Monday, as above noted, after early loans had been

made at 8 per cent, the offering at 6 per cent of $14,-

000,000 on the market by the National Bank of Com-
merce and the Morton Trust Company caused the rate

to fall to 2 per cent, and the bulk of the business on
that day was at 6 per cent. On Tuesday, though these

large loans were called, the supply of money from
other sources was sufficient to meet requirements, and
the transactions were at 6 per cent and at 4£ per cent,

with the majority at G per cent. On Wednes-
day loans were at 5£ per cent and at 4 per

cent, with the bulk of the business at 5 per

cent. On Thursday transactions were at 5 per cent

and at 3 per cent, with the majority at 4£ per cent.

On Friday loans were at 4£ per cent and at 2 per cent,

with the bulk of the business at 3£ per cent. Banks
and trust companies have loaned at 5 per cent as the

minimum. Time contracts have been in good demand
this week, especially for short periods, and some busi-

ness has been done at 5 per cent for sixty days to four

months. Quotations at the close of the week were 4£
per cent for thirty to ninety days and 4£@5 per cent

for longer periods. There has been a little better sup-

ply of commercial paper this week, but the buying

has been confined to institutions in the interior, and
the local demand has been insignificant, owing chiefly

to the low bank reserves and to the fact that time

loans on collateral are more attractive. Quotations

are 4 per cent for sixty to ninety-day endorsed bills

receivable, 4@4£ per cent for prime and 5@5£ per

cent for good four to six months' single names.

The Bank of England minimum rate of discount

remains unchanged at 3 per cent. The cable reports

discounts of sixty to ninety-day bank bills in London
at 2£ per cent. The open market rate at Paris is

2 per cent, and at Berlin and Frankfort it is 3

per cent. According to our special cable from Lon-

don the Bank of England lost £285,666 bullion dur-

ing the week and held £37,304,911 at the close of the

week. Our correspondent further advises us that the

loss was due to the export of £7,000 to Brazil and to

£279,000 net shipments to the interior of Great Britain.

The foreign exchange market has been lower this

week, influenced by comparatively liberal speculative

sales of long sterling with the expectation of covering

with short at a profit later in the season, and there

have also been sterling loans made, sixty or ninety

day bankers' bills being borrowed with the stipulation

of their repayment with a short draft at the maturity

of the loan. These operations have directly affected

long sterling. Sight drafts have declined partly be-

cause of the fall in long bills, but mainly in conse-

quence of a light inquiry. The offerings of commer-

cial futures against later shipments of grain to the

Continent have been liberal this week, and owing to

this fact and also to close scrutiny of names of the

drawer and the drawee, sales of such bills have been at

irregular prices. On Thursday Heidelbach, Ickel-

heimer & Co. shipped $752,474 56 in gold bars to Ham-
burg on direct order. The Assay Office paid $988,728 44

for domestic bullion. Gold received at the Custom

House during the week $157,941.

Nominal rates for exchange are 4 85|@4 86 for

sixty-day and 4 88@4 88| for sight. Rates for act-
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ual business opened on Monday at a decline,

compared with those at the close of last week,

of one- quarter of a cent for long, to 1 s5@

4 85£, while those for short and for cables wore

unchanged at 4 874@4 87£ for the former and 4 88®
4 88£ for the latter. The market was easy and it so

continued on the following day. There was, however,

no quotable change until Wednesday, when there was

a further fall in long of one quarter of a cent, to 4

@4 85, short and cables remaining quotably un-

changed though easy in tone. On Thursday, while long

was unchanged, short and cables fell one- quarter of a

cent, to 4 87i@4 87+ for the former and to 4 87f@4 88

for the latter, and the market was heavy all around,

not only for sterling but for Continental exchange.

The tone was easy on Friday, when there was a fall

of one- quarter of a cent in long and in short. The

following shows daily posted rates for exchange by

some of the leading drawers.

DAILY POSTED BATES FOB FOBEIGN EXCHANGE.

Brown Bros
j

Baring,
Magonn ACo..

Bank British
No. Amerloe..

Bank of
Montreal

Canadian Bank
of Commerce.

.

Heldelbaoh, Iok-
elhelmer & Co.

LasardFreres...

Merchants' Bk.
of Canada

60 dayi

.

Sight....

( 60 day*.
X Sight....

(tWdayi.
\ Sight....

i 60 dart.
{Sight....

(60 days.
(SlKht..

(60 dayi
J Sight....

(60 days.
}81«ht,...

( 60 days.
) 81ght..

FR1..
July 5.

Mon.,
July 8.

Ttms..
July 9.

W«D„
Jul: 10.

Thuk..
July 11.

4 86
4 88*

86
88*

86
68*

86
88*

86
88*

486
4 88*

86
88*

86
88*

86
88*

86
88*

486
4 68*

86
68*

86
88*

86
88*

86
88*

4 86
4 88*

86
88*

86
88*

86
88*

86
88*

4 86
4 88*

86
88*

86
68*

86
88*

86
86*

486
4 88*

86
88*

86
88*

86
88*

86
88*

486
4 88*

86
88*

86
88*

86
88*

86
86*

4 86
4 88*

86
88*

86
8b*

86
88*

86
88*

FBI..
July 12.

B6*
88

86
88*
86
88*
66
88*
86
88*
85*
88

85*
88

86
88*

The market closed with long at 4 84£@4 84f, short

4 87@4 87± and cables 4 87f@4 88. Commercial on

banks 4 84@4 84^ and documents for payment 4 83^@
4 84f . Cotton for payment 4 83£@4 83f, cotton for

acceptance 4 84@4 84£ and grain for payment

4 84£@4 84|.

The following gives the week's movements of

money to and from the interior by New York banks.

(Peek anling July 18, 1901.

Ourrenoy.

Sold

Total gold and legal tenders.

Received bv

N. T. Banks.

Shipped by

N. T. Banks.

16,877,000

1,466,000

17,443,000

13.681,000

987,000

$4,971,000

Nit Interior

Movement.

Gain. $1,903,000

Gain. 479,000

Gain. 12,472,000

With the Sub-Treasury operations and gold exports

the result is as follows.

Week Endim July 12, 1901. Into

Banks.
Out Of

Banks.
Net Ohanoe in

Bank Holdims.

Banks Interior movement, as above
Smb-Treas. oper. and gold exports.

.

17.148,000

28,100,000

180,818.000

H 971,000

24910,000

Gain. $2472,000

Loss. 1,610,000

129,881,000 Gain. $962,000

The following table indicates the amount of bullion

in the principal Enropean banks.

Bank oj

Ingland
Trance
Germany*....
flusela

Aus.-Hung'y.
Spain
Italy

Netherlands..

Nat. BelB'm •

Tot-thls week
Tot. orev. w'k

July 11, 1901.

Sold. Silver.

X
87,804,911

97.880,100

30,091,000

72,088,000

88,952,000

14,003,000

15,077,000

6,101.100

8,082,000

44,604,062

15,601,000

7,617,000

11,102,000

18,974,000

1,941,100

5,689,600

1,941,000

Total.

314,667,411 104949762

313.993.664 104964834

X
37,304,911

148,434,452

45,5^2,000

79,653,000

60,064,000

80,977,000

17,018,100

11,860,700

4,683,000

July 12, 1900.

Gold.

419,617.163

418.958.988

1
81.695,044

86,153,044

28,844,000

79,662,000

37.762,000

13,689,000

15,527.000

4371.000

8,942,000

800,694,038

808.068.118

Sileer.

45.610.858

14,601.000

8,155,000

9,685,000

16,89! 000

1,663,000

6,969.000

1,471.000

108860858

108088047

Total.

*
31.665.044

131,763.896

49,945,000

87,807,000

47,487,000

30,611.000

17,180,000

10,840.000

4,41- 'JOC

101,5^.940
408.65' .169

*The division (between gold and sUver) given In our table of :-oin

and bullion in tlie Bank of Germany and the Bank of Belgium is made
from the best estimate we are able to obtain ; in neither oase Is It

claimed to be acourate, as those banks make no distinction in their

weekly returns, merely reporting the total gold and silver, but we
believe the division we make is a olose approximation.

THE OHIO DEMOCRATIC CONVENTI <j

We are disposed to attach a good deal of import-

ance to the action of the Ohio Democratic Conven-

tion last Wednesday. It is in these so-called "off-

year" political gatherings that the real sentiment of

the voters and the parties finds most significant i

pression. The very fact that an important national

contest is not immediately impending helps rather

than hinders in the outlining of the party's actual po-

sition. On the eve of a Presidential contest, it ie

often too late for free political opinion to have full

play. The lines on which the national struggle is to

be waged will usually have been fixed already; some-

times the candidate will have been virtually selected,

and the party's declarations must accommodate them-

selves to his personal record.

It is this well known fact which has given political

weight to all "mid-term" convention declarations,

even in States where no offices of great consequence

were to be filled. The conventions of 1879, when
the opposition party broke away from its green-

back leaning3 and its obstruction to resumption,

provide a notable instance in point. It was the con-

ventions of 1885 which decided the political platformB

of both parties for the next six years. The absence

of any movement, among the conventions of 1897

and 1898, to break away from the unsuccessful

candidate of 1896 and from the unsound cur-

rency doctrines for which he stood, was the most

ominous of all political weather signs looking towards

1900.

The Ohio Democratic Convention is open to no such

criticism. With particular articles in its platform

declaration, people may or may not agree. But no one

reading the proceedings of that body will deny that

it has struck out on new and original lines, and boldly

consigned the old and futile doctrines and candida-

cies of two disastrous campaigns to the political limbo

where they rightly belong. All critics on this con-

vention's work agree that what it did and what it de-

clared was vastly less important than what it refused

to do and neglected to declare. The salient fact in

its whole proceedings was that an openly submitted

resolution to ratify the Kansas City National Conven-

tion platform and declare confidence in the candidate

of that convention was lost by a vote of 6 against 944.

So striking an expression of judgment, put on record

in a State which has many times been deemed
the pivot of an electoral campaign, will not lack

imitators. It has probably sounded the key-note

for the great majority of the Democratic conven.

tions.

There are several reasons why we regard such a de-

velopment as a matter of great importance and en-

couragement. We have never believed that the

erratic currency ideas embodied in the Chicago and

Kansas City declarations could under any circum-

stances command a majority at the polls. The party or

candidate adhering to them was doomed so long as the

party kept returning to its idols. But we believe, as we

have said on other occasions, that, aside entirely from

the demoralizing influence of a recurrent canvass of

this sort, it is a distinct misfortune for one of the

two great parties in a State to be paralyzed and hope-

less.

The effect of such a situation has invariably been

bad, not least in its bearing on the majority party.

In any healthy State or nation, an opposition or mi-
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nority serves the useful double purpose of restraining

the party in control from political excess and of

bringing to light new issues on which the people's

judgment ought to be invited. Nations where one

party or faction is irrevocably placed in control of

public affair a, almost invariably suffer from decay.

The controlling party does what it chooses with policy

and offices. Government passes eventually into either

a tyranny of faction or a feeble oligarchy. Questions

of serious public moment, discussion of which might

be embarrassing for the party leaders, are quietly sup-

pressed. In its last stages, such a State can hardly be

said to enjoy political life.

But in order that an opposition party may serve

a useful purpose, it must be so constituted that it

possesses some chance of success in a contest at the

polls. Without this, its efforts become a subject of

contempt. L:t its strictures on public acts be never

so well grounded and its own new propositions never

bo legitimate, controlling interests may treat it with

indifference so long as their own position is not likely

to be threatened. A minority party wedded to obso-

lete and rejected principles, driving its most valuable

adherents, at each successive election, into the ranks

of its adversaries, is in a fair way to occupy this un-

pleasant attitude. It was high time that the present

minority party in this country should have sought for

something better.

The natural and altogether salutary result of this

breaking of factional bonds is that, on other public

questions than the one which the voters have settled

at the polls, constructive criticism may replace mere
protest and complaint. The English Liberals are

learning the same lesson, and Tuesday's joint meeting

of the two factions of the party at the Reform Club in

London resulted in frank recognition of the fact.

The meeting explicitly recognized that root-and-

branch opposition to policies which are settled

and unavoidable is no real political battle, but

mere futile firing in the air. All of the party's factions

at the London conference agreed that at this late day

opposition to the South African war, on general prin-

ciples, was useless as a party policy; because, whether
rightfully or wrongfully begun, the war cannot now
be ended except by England's virtual surrender or by

pushing the fighting to a close. The first alternative

being rejected, the English opposition frankly

accepts the second, and thereby instantly regains

a position where it may properly criticize detailed

policies.

We may probably look for a similar wholesome de-

velopment in the opposition party here. There are

gome signs of it in the Columbus platform of last

Wednesday. In particular, the clause on the colonial

theory contrasts strongly, in its directness and plain-

ness, with the vague attacks on completed policies

which have hitherto made up the opposition on this

question. The party, this Ohio convention declares,

"opposes any extension of the national boundaries not

meant to carry speedily to all inhabitants full, equal

rights with ourselves. If these are unfitted by loca-

tion, race, or character, to be formed into self-govern-

ing territories, and then incorporated into the union
of States, they should be permitted to work out their

own destiny."

The reader of this paragraph may or may not agree

with the principles it enunciates, but in either case

he will recognize in it the voice of a bona-fide oppo-

sition, and not a political brutumfuhncn.

THE DAYTON STRIKE AND THE FOLLY
OF LABOR UNIONS.

A distinctive feature of the strikes and other labor

difficulties of the present year has been that they have
practically all turned on the question of the recogni-

tion of labor unions or the question of open shops

—

that is, shops open to union and non-union employes
alike. In the anthracite coal strike last autumn the

question of wages was also an issue, but that has been
rather the exception, differences as to pay being as a

rule readily adjusted. The main point at isme gen-

erally is as to whether the employer shall surrender to

the labor unions his right to select freely and without

restriction the men needed in his business and to dis-

miss them with equal freedom. Several recent strikes

have arisen solely out of the fact that the employer has

dared to exercise his prerogative to discharge men
who he felt were not coming up to the requirements,

and then refused to reinstate them at the demand of

the leaders of <f organized labor."

A strike of this latter kind is that which for the

last two months has been in progress at the works of

the National Cash Register Company at Dayton, 0.

There have been frequent reports of late that the fac-

tories were about to start up again, but the effort

each time seems to have miscarried. In the general

attention which the strike of the steel workers en-

grosses, this conflict at Dayton, involving directly

some 2,309 employes, and indirectly the whole indus-

trial community of that prosperous city, should not

be lost sight of. The occurrence is in some respects a

most remarkable one and has been recognized as such

in many quarters, as is evident from the elaborate ac-

counts concerning the matter which have been printed

in some of the papers. The event certainly deserves

considerable prominence as illustrating the extremes

to which labor organizations, or those dominating

them, will sometimes go, and also as showing that at

such a time all the kindnes3 and consideration which
an employer may have lavished upon his employes

will avail nothing to stave off reckless and ill-advised

action on the part of the latter.

Until this trouble occurred the shops of this con-

cern, which manufactures the cash-registering ma-

chines in use all over the world, were looked upon as

models in every way, and Dayton itself was every-

where pointed to as a model factory town. The Presi-

dent of the company is Mr. John H. Patterson, and

next to running the works in such a way that the

concern could show a clean balance sheet at the

end of the year, with a balance on the right side

of the account, his one concern and that of

the management seems to have been to provide for

the comfort and welfare of the employes. Aside from

the fact that enlightened self-interest suggested that

such a policy was a wise one, the management wanted

the wage-earners to feel that the executive heads took

a real interest in their well-being and progress, and

were desirous of promoting in every way their happi-

ness and prosperity. In their solicitude and care for

the employes the management went to such lengths

it would be hard to credit the statements on this point

were not the facts so thoroughly authenticated. Of the

2,300 employes between 300 and 400 are girls. These

were furnished with surroundings which probably

cannot be matched anywhere else in factory life. The

dressing rooms were models of daintiness and conve-

nience; not only were combs, brushes and towels pro-
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Tided, but the company went bo far even as to supply

curling irons—more than that, a special device in the

way of a gas heater for heating tho irons was ar-

ranged. Aprons to protect the dress and a pair of

sleeves to cover the arms were also provided and laun-

dered at the expense of the establishment. Conner

with the dressing rooms were bath rooms with porce-

lain tubs. There were also retiring rooms, containing

cots, rockers, and the like, to which a girl could

go when feeling fatigued or worn, and contain-

ing also a medicine closet, each of the rooms

being in charge of a matron. The hours of work

were gradually reduced. From ten hours in 1894

there was a reduction in 1895 to 9£ hours, and since

1896 only eight hours has been required, the hours

being from 8 to 5:20, with a full hour for dinner and

a recess of 10 minutes in the morning and again in

the afternoon. The company also undertook to pro-

vide a light luncheon for the girls. This was served

in a specially appointed room at the moderate price

of five cents per da;; a piano, a bookcase, and a

table with the latest magazines, formed apart of this

room.

Not less regard was paid to the health, comfort and

convenience of the men. Especial care was taken to

provide fresh air and good light; revolving fans, bath-

tubs and various other accessories being features.

Here, too, the hours of labor were by degrees volun-

tarily reduced. The company did not stop in its

ministrations with the shop and factory; it followed

the hands into their homes and families, and devised

numberless things for their improvement, enjoyment

and uplifting. Kindergartens, gymnastic schools,

military organizations, cooking schools, Sabbath

schools, libraries, gardens for children, are a few of

the things provided, many of them being placed at

the disposal not only of the factory hands but of the

whole community. To stimulate the zeal and the

endeavor of those concerned, prizes of various kinds

were offered—a series of prizes to boys for the best

vegetables, prizes for the best-kept homes, prizes for

the best-kept yards along the right of way of the rail-

roads entering the city, etc., etc. In the shops prizes

were offered for suggestions as to how the quality of

the work could be improved and its cost lessened.

One would think that a concern so considerate of

the interests of its employes would be exempt from

serious labor difficulties. Not so, however. The
special trouble which precipitated the present

strike and reduced 2,300 employes, whose aggregate

pay averaged $30,000 per week, to idleness, arose out

of the discharge of four molders, whose reinstatement

the molders' union demands. We say the strike was

precipitated by that event. As a matter of fact no

end of differences between the men and the company

have had to be adjusted during the last eighteen

months. And the company seems to have made a

mistake in being too conciliatory, all the time yield-

ing out of a desire to avoid a strike, so as to shield tLe

men from the consequences of their own folly. Had the

management from the first taken the firm stand which

they at length were forced to assume, matters would

never have come to their present pass, and the shops

and factories of the Register Company would still hold

the distinction, which they formerly claimed, of being

model establishments—gratifying to employer and

employed alike.

The "Sun" of this city on May 26th devoted almost

a page to a review of the matter. According to our

contemporary the trouble began about a year and a-

half ago; that is, when the labor unions got a full grip

upon the concern. It gives many illustrations in sup-

port of this statement. From the moment of the

complete unionization of the factory muoh of the

time of the General Manager and of the superintend-

ents and foremen was consumed in receiving commit-

tees and walking delegates, and hearing alleged griev-

ances. For instance, the unions made the discovery

that the compressed-air springs on the doora of the

polishing department were not of union make. What
followed we will let our contemporary tell in its own
way:

A committee was appointed to lay the door-spring gri>

anoe before the General Manager. Its spokesmanannounced
that the polishing department demanded that those springs

be removed from the doors forthwith. 1 he General Man-
ager artfully pretended that ho did not know there were
any springs on the doors, and if there were that the fact

was not intended to be insulting. If, however, the finer

feelings of the employes were trampled upon by the pres-

ence of the springs, he had no doubt.there would be no ob-

jections whatever to tearing them off and even to making
an ignominious end of them by throwing them on the scrap

heap. He treated the entire complaint with levity and
seemed to regard it in the light of an amusing joke. But
at the same time lie officially condemned the springs, and
thus another triumph for the union was won. The em-
ployes of the polishing room had full authority to enjoy
springless doors to their shops from that time forth.

The "Sun" had a tussle itself with a labor union a

short time ago and came out victorious. Possibly,

some may think therefore that that fact has given a

bias to its statements. But we are not at all obliged

to rely upon our contemporary to show the arbitrary

course and action of the unions in this case. The
management of the company at first maintained si-

lence under great provocation to speak out, but last

month was induced to issue a statement setting forth

the facts. This tells a story in plain words, which is no
less conclusive than the more embellished but equally

truthful narrative in the "Sun." As to the discharge

of the four men which caused the strike, the company
says that two were dismissed last January for want of

work, and of the other two (discharged in April) one

was sent away because of excessive losses in his prod-

uct, which means bad and incompetent work, and
the other for the use of filthy and abusive language in

the shop and for insubordination. Before the fore-

man discharged either of the last two men, it is

stated, he reported the facts fully to the General

Manager, who investigated and satisfied himself that

the foreman's complaints were justified, and ordered

the discharge to be made. The company has never-

theless expressed its willingness to submit the matter

to arbitration, but the unions peremptorily demand
the reinstatement of the four men.

Many illustrations are given to show the constant

haraesing to which the company has been subject.

Last year the striking molders' and polishers' union

demanded the reinstatement of two discharged men.

The company would not take them back, and did not

want a strike, so it agreed to pay them both $15 00 a

week for doing nothing. And this it did for a period

of three months. In the polishing department there

were 109 men when work was quit, and in the

foundry there were 27 molders. Before the unions

enforced their will upon the establishment many of

these men had been making $5 CO to $8 CO per day;

the unions decreed that none should make over $1 50,

and that accordingly has been the limit.
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Even before the molders and polishers struck,

thereby forcing the closing of the establishment, the

carpenters had gone out in a way that would be

laughable did it not involve such serious consequences.

One union in the factory is the Amalgamated Wood-
workers, comprising the bench men, mill men, and

box makers, about 70 in number, Another union is

the Carpenters' and Joiners', comprising about 18 men.

These unions quarreled between themselves as to the

control of certain work, each claiming it. The Gen-

eral Secretary of the Amalgamated Wood Workers

was called in, and an agreement was made which he

approved. Thereupon (April 1G) the other one of the

unions struck, and the men have been out ever since.

Within the last year the drivers formed themselves

into a union. Already these men, the company says,

have twice struck and quit work without any previous

complaint or grievance. This union also stopped the

delivery to the company of coal by an outside con-

tractor, because it wanted to compel this contractor

to have his drivers unionized. It is pointed out, too,

that a large part of the time of the officers needed for

business has bean taken up with the complaints and

differences among 25 of these union organizations in

the factory and in getting elaborate agreements with

some of them in the hope of preventing trouble. The
company asserts, and gives instances to prove the

truth of the statement, that some of these unions

wholly disregard all agreements they make.

We have drawn the foregoing facts from an official

statement over the signature of President John H.

Patterson. It seems to be recognized by the company
that its policy in so long yielding meekly to the dic-

tates of the unions was a mistaken one, for, in re-

hearsing the events of the last eighteen months and

the company's action concerning the same, this ob-

servation is frequently met with: "In order to pre-

vent a strike,|the company conceded what it ought

not to have conceded." Finding every other course

impossible they finally took a firm stand in defense of

their rights and duties, and it is to be hoped they

will maintain thia attitude until they are once more
their own masters—for the good of the employes as

well as themselves.

RAILROAD GROSS EARNINGS FOR JUNE
AND THE HALF-YEAR.

The extremely gratifying character of the course

of^the gross] earnings of United States railroads for

the half-year ended on June 30 is forcibly brought 'J;o

notice in the compilations for that period which we
present below. It is obviouslj too early to have com-

plete returns for the half-year. By combining, how-

ever, the returns which we have been able to procure

for the full six months with those of the roads which

have as yet reported for only the five months to May 31,

we are able to arrive at a tolerably close approxima-

tion to actual results. Moreover, we get an idea of

the extent of the improvement in earnings which has

occurred during the six months. Here is a summary
prepared in that way.

Gross Earnings.
Miles of Road
End of Period.

1901. 1900. Increase. 1901. 1900.

103 roads six months.

73 roads five months.

$
849,748.921

308,662,906

*

821,676,893

876,264,703

I

28.172,028

33,406,203

101,591

70,823

101,403

68,252

Grand tot. (17H r'ds). 368.411,827 588,831,S«a 61.6S0.231 174.914 169,660

It will be noticed that the foregoing covers 174,:>U

miles of road (this including a few Mexican and
Canadian roads), which is a larger aggregate of mile-

age than shown in any previous half yearly statement.

The gain in earnings over the same six months of

last year reaches no less than 161,680,231. This is

second only to the extraordinary gain of the year

preceding, when our compilations recorded an in-

crease of $72,201,876. The present augmentation is

in one respect more noteworthy even than that of

last year, though the gain is not so large in amount

—

we mean because such gain comes on top of this very

large addition of 1900. In fact it is these successive

increases year by year that give particular prominence

to the improvement. In other words, the improve-

ment marks a positive advance to that extent, and is

not merely a recovery of a previous loss. Briefly, we
have $61,580,231 increase this year, following $72,.

261,876 increase in 1900, $30,239,414 increase in

1899 and $57,440,505 increase in 1898. Here is the

record back to 1895.

Mileage. Earnings. Increase

Year Tear Tear Tear <"

Qimen. Preceding. Oiven. Preceding. '.
!*<*"**'

Jan. 1 to June SO Miles. Miles. $ $ t

1895 (189 roads). 146,942 148,787 891,618,137 379,385,601 Inc. 12.832,536

189jl (206 roads).. 163.876 153,226 408.982.848 888,861,167 rnc.20.08l,481

1897 (807 roads) .. 159.135 168,870 428.290,782 429,656,950 Dec. 1.266,174

1896 (202 roads). 154.366 157.878 494,837,991 437,897,486 Inc. 57.440,505

1899 (191 roads)

.

162,503 160.959 617,428,905 487.189,491 Inc. 83,239,414

1900 (198 roads) 166,766 162,088 693,164,686 520.902,8107nc. 72,861,878

1901 (176 roads). 174.914 169.860 658411.827 598.831 ,598iInc .61,580,281

Probably if we could have returns for all the roads in

the United States, the enlargement of earnings for the

six months would be found to reach 70 million

dollars. In like manner we have previously estimated

the aggregate gain for the first six months of 1900 at

90 million dollars, that for the first six months of

1899 at 42 million dollars and that for the first six

months of 1898 at 68 million dollars. Hence in this

half-year there has been a positive addition since 1897

to the gross earnings of the railroad system of the

United States in the extraordinary sum of 270 million

dollars—that is, gross earnings for the six months of

1901 were better by 270 million dollars than for the

corresponding six months of 1897. This shows what

a wonderful expansion there has been, in the interval

in the'income of the companies, thereby effecting a

complete transformation in their affairs and furnish-

ing the basis for the great appreciation that has

occurred in the market value of their securities, and

which might to an extent be threatened in case of a

general crop failure.

The further improvement recorded the present year

has followed (1) from the continued prosperity and

activity of business in all lines of trade and industries,

furnishing on the one hand a growing volume of pas-

senger traffic and on the other hand an expanding

amount of miscellaneous and general freight on which

the roads are able to get the best rates; it has fol-

lowed also (2) from the maintenance of agreed tariff

schedules; there have been complaint at times of the

cutting of rates, but on the whole the official charges

have been very closely adhered to; another circum-

stance (3) deserves to be mentioned as contributing to

the improvement, namely the favorable weather con-

ditions, the winter of 1901 having like that of the

previous year been very mild.

The movements of our leading staples to market

—

more particularly grain and cotton—have played an

important part in affecting traffic and revenue in

different sections and on different roads, favorably in
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some instances, adversely in othors, but in the aggre-

gate (that is, treating the roads as a whole) the t;et

eilect can not have been very decided one way or the

other. In the spring-wheat sections of the Northwest

of course there was a contraction in the wheat move-

ment by reason of the failure of the wheat crop there,

and in view of this great shortage it is really surpris-

ing that the earnings of the roads traversing that part

of the country should have suffered comparatively so

little. On the other hand, in Kansas and the

Southwest the wheat crop (winter wheat) last sea

son was of extraordinary extent, favoring the roads

in that part of the country to an unusual de-

gree, and they show it in the large gains in

earnings which they are able to record. As reflecting

the opposing character of the two forces, we may note

that at Duluth and Minneapolis, where only spring-

wheat is received, the deliveries at the former point

were but 0,460,267 bushels for the six months to

June 30 this year, against no less than 19,798,375

bushels in the corresponding six months of last year,

and at the latter point they were 33,750,034 bushels,

against 37,907,960 bushels. In contradistinction, at

the winter- wheat points Kansas City shows receipts

of 11,070,400 bushels against 5,684,368 bushels, and

St. Louis 6,039,124 bushels against 2,543,934 bushels,

while at Chicago, which receives both varieties of

wheat, the receipts were 14,392,893 bushels against

7,676,091 bushels.

The corn movement at the Western primary mar-

kets was some 8 million bushels smaller than in 1900,

and there was also a loss of 6 million bushels in bar-

ley, but in oata there was 9 million bushels increase.

Taking all the cereals together, there was a slight

further loss this year, after a loss last year. The fig-

ures are (not counting flour) 280,185,510 bushels for

1901, against 285,323,746 bushels for 1900 and 298,-

010,061 bushels for 1899. Here are the details in our

usual form.

The foregoing covers 20 weeks. la the next table

we show the figures for Chicago for the even sii

months. It will be observed that while total grain

deliveries at that point for 1901 were 2 million bush-

els larger than for last year, they were six million

bushels less than for 1899. The deliveries of hoga

(which we show in the same table) were smaller than

in either 1900 or 1899.

RECEIPTS AT CHICAGO DURING JUNE AND SINCE JANOAKV 1.

June. Sitiet January 1.

1901. 1900.

1,691,013

1899. 1901. 1900.

Wheat bush. 2,737,27h 8.850,68

1

14,44 7,47'i,991 12,398,751

Corn... bush. 7.936,828 ltJBO.OOt 16.066.48fl 60.684,978 66,9;7.17-4 69.891:, 18

Oats... bush. 7.810.921 8.671.6U3 9,670,93* 49.486.623 45.670,642 4h.718,8»6

Rye ...bush. 109 204 11V71 96,374 970.899 1.010,891 1.475,174

Barley. bush. 263,876 474,000 297.986 i.WM.Zi- 8.204,904 4.001.144

Total (rniln H.868.006 22.976,471 2H,02<!.411 120,624.516 118,339,40-: 126,863.220

Klour ..bbls. 606.68J 433,220 473.647 4,964,667 6.748,310 2.715.780

Pork.... bbls. 842 730 168 1,769 2,644 808

Cutm'U.lbs. 14,136,978 16,910.439 19,292,988 76,698,208 06,818 081 102,024,365

Lard lbs. 6.426,0?8 6.128.816 8,031,501 32 030,422 32.244.045 36,964,787

Live hoKsNo 659.027 712.140 839,844 4.868,246 4,462 126 4.644,784

It remains to say that at the seaboard, the grain

movement was somewhat different from that at the

Western primary markets. In the latter case, we have

seen, there was a loss this year as well as last year. At
the seaboard there has been a recovery, bringing the

figures above those for 1900 and 1899, but not up to

those for 1898, as will be seen by the following:

RECEII-TS AT BEABOAKD.

Jan. 1 to June SO— 1901.
Klour bbls 10.777,476

1900
10,889,237

43,507,418
60.397.491
25,589.326
6.729.731
1,426.588

177.649,529

1899.
10116 275

1888.
9.448,146

Wheat bush. 63.080.238
Corn " 83,885,106
Oats " 43.171,138

50,748,013
88.229,929
40.030,727
2.0-20.089

8.557,518

184.584,276

64.5»",787
117,994 002
53 106 315

Total grain " 194,900,716

2.89-1.1C8
8,tt53.243

236.790 455

RECEIPTS OF FLOOR AND GRAIN FOR FOUR WEEKS ENDING
.JUNE 30 AMD SINCE JANUARY 1.

Flour. Wheat, Corn, Oat*, Barley, Rye.
(bibb.) (bush.) Cbush.) (bush.) (bush.) (bush.)

Ciieaoo—
4 wks. June, 1901 t>83,78S 2.646.953 7.871,226 7,321,224 282.675 104.654
4 wks.June, 190u 420.406 1.726.743 11.376.863 7.620.8WH 4*6,700 109.700
Since Jan.1, 1901 6,0fl9,00d 14,392.893 61,006.840 49.7M.45l 4,980,461 974,499
Since J an. 1,1900 6,767,225 7,876,091 65,977.178 45,770,621 8,206.104 1,022,461

Milwaukee—
4 wks. June, 1901 278,775 1,100,260 647.900 961,200 242.260 73.500
4 wks. June, 1900 85.600 836.150 428,700 769,300 364,450 88.600
Since Jan.l, 1901 J.006,560 6,285,25) 1,979 100 4,004,600 3.4U8.&00 582.500
Since Jan.1, 1900 1,288,0c 5 4,458,760 2,482 200 6,946,600 6,680,000 561,400

St. Lout*—
4 wks. June, 1901 142.8S0 808.786 1.108.780 947,610 4.600 22.509
4 wks. June. 1900 l-.i3.98* 576,788 2,216,2)0 75 1,060 S.OjO 6.000
Since Jan.1. 1901 97»,545 6.089.124 12,384,105 7,164,720 673.60 j 286,391
since Jan.1, 1900 806,816 2.543,934 14,092,976 6,460,835 603.260 196,979

Toledo—
4 wks.June, 1901 91.73S 216.017 1,010,586 297,670 20,600 9.435
4 wks. June, 1900 6^,49p 453,951 1,670.477 286,236 24.400 6,500
Since Jan.l. 1901 624,887 a,188,5"l 6.411,542 1,514,103 198,649 106,094
Since Jan.l, 1900 4 J 1,386 1,201,926 ]2,28<l,583 1,608,488 231,660 65,114

Detroit -
4 wks. June, 1901 30.85© 154,223 182,000 193.360
4 wks. June 1900 25.90 184,410 167,244 164.014 28,200 9.460
Sinoe Jan.l, 1901 164,tic 869,776 1,670,407 1.824,658
Since Jan.l, 1900 106,600 864,701 1,507,926 883,061 385.836 63,762

Olevtiand—
4 wks. June 1901 , 171,476 534,837 700,420
4 wks. June. 1900 88,182 162.074 7B9.922 784.205
Sinoe Jan.l. 1901 1,098 8S6.S8 i 6.067.049 4,6-6,207 >•••*
Since Jan.1, 1900 67,2ir 1,171,613 6,902,4ul 4,276,714

Peoria—
4 wks. June, 1901 56,i>6< 89,700 617.0C0 989.700 31,600 7,000
4 wks. June. 190*' 81,300 82,600 J,068.!46' 947,600 34,600 7,800
81nce Jan.l, 1901 654,250 277,060 8.405.700 6,987,300 98l.75(; 90,100
Since Jan.1, 1900 445.S4* 246,060 8.290.6CO 4,627,100 769.100 69,600

Duluth—
4 wks. June, 1901 444,000 1.666.861 166,143 158,171 60.139
4 wks. June, 1900 483.100 3,647,801 8:=0.KO6 172,818 16,845 11.987
Since Jan.1. 1901 1.436,680 6.460,»:67 4,771.146 888.341 27,8*0 245.908
Since Jan.1, 1900 1,768.286 19.798,875 2,272.138 698,203 262.874 186.416

Minvrapolie-
4 wks. June, 1901 6.084.060 206,810 667.260 21.950 84 830
4 wks. June, 1900 21.91-8 6.686,600 814,840 401,210 41,360 lk-,700

Since J an.1.1901 7,20V 83,750.131 5,683.070 5,09->,242 841,290 174.H60

SlnceJan.l, 190u 160.UM8 37,907,9c0 2,673,640 8,187,970 748,380 267.176

Kantas City—
4 wks.June. 1901 1,307,800 285,090 262,600
4 wks.June, 1900 l.«9 4,050 7*1.200 201,104
Since Jan.l. 190i 11,070,400 4.878,690 2,119,113
Since Jan.l, 1900 6,634.368 4,778,920 1,336,106

Total of nil—
4 wks. June. 1901 1.628.210 13.194.124 11,973620 1S.884.218 663,8-6 302,0d7
4 wks. June, 1900 1.539.084 14,703.69" 19.081.642 12.100.834 928,445 209.687
SlnceJan.l, 1901 9.832.84 f 81,169,756 102.5J7.H49 83,647.627 10,5(;9,956 8,420,862
Since Jan.l. 1H00 10,8U,585 81.530,66s 110.210.5a9 74.61.6.648 16.706.094 8.370,Ki»7

The cotton movement in the South was irregular

like the grain movement in the West. At the Texas

ports, where the crop was good, there was an increase,

and at the Atlantic ports, where the crop was poor,

there was a decrease. At the Southern outports as a

whole the receipts foot up 2,452,905 bales this year,

against 2,285,567 bales last year, and 2,149,965 bales

in 1899. The shipments overland were 673.008 bales,

against 079,551, and 905,092 respectively.

RECEIPTS OF COTTON AT SOUTHERN PORTS IN JUNE, AND FROM
JANUARY 1 TO JUNE 30, IN 1901, 1900 AND 1899.

June. Since January 1.
Porte

1901 1900. 1899. 1901. 1900. 1899.

73,976 6,796 9.£69 760,563 458,497 603,764

366 104 29,216 52,778 29.279

82,164 25,941 31,610 879,051 798,773 807,845

1.169 1,349 1.175 17,080 72,839 63.584

6,680

19,619

2,769

4,870

14.20 4

18.746

91,891

364,849

81,970

423,906

107,184

256.477

7,473 1,721 1.622 68,406 60.950 66.188

3,146 143 4.088 47.691 fc9,781 66,972

Port Royal, &c 83 1,147 4b 8.808

633 87 166 60,875 76,449 21.922

68 176 84

19.893 5,091 31,150 147,011 168,212 219,359

163 2,670 3,091 6,688 21,244 14.547

219,134 61,490 110,406 2,452,905 2,286,667 2.149,966

The separate roads reflect of course (whether in

the South, the West, or elsewhere) the varying char-

acter of the influences and conditions which were

operative in each particular case. Among the roads

which have reported for the full six months there are

28 out of 103 which have fallen behind their earnings

of last year, while out of the 73 which are represented

for five months there are 12 that have fallen lohind.

Altogether there are 40 roads showing decreases and

136 showing increases. It is a notable fact that the

decreases are in nearly all cases small. There are

only three instances where the decreases reach or ex-

ceed $100,000. The gains by the separate roads are,

we need hardly say, exceedingly large many of them.
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In the following two tables we bring together all the

changeB in excess of $100,000, whether gains or losseB.

PRINCIPAL CHANGES IN GUOSS KAKN1NG8 FOB G MONTHS.
Iiirreaaea.

Illinois Central $2,170,766
Missouri 1'aolno 2,129,8S-8
Baltimore & Ohio 1,964,007
Missouri Kan. A- Tex.. 1,907,782
Northern Paolflo 1,495,564
Texas A 1'acitlc 1,471.529
Louisville A Nashville 1,240,406
Bouthern Railway 1,196,446

St. Louis Division... 108,850
St. Louis A San Fran.

.

1.135,850
Chesapeake A Ohio.. 875,823
St. Louis Southwest... 816,029
Seaboard Air Line*... 807.623
L. Shore & Mich. So... 757,125
Choo. Oklah. A Gulf.. 717,845
Norfolk & Western.... 686,305
Chlo. Mil. A St. Paul.. 677,413
Wabash 688,377
Yazoo & Miss. Valley. 627,329
Grand Trunk System. 563,039
Kan. O. Ft. So. AMeni.* 1 04,337
Mich. Cent. & Can. So. 491,396
Olev.Cin.Ohic.ASt.L. 473,653
Tol. St. L. & West 456,220
Pere Marquette 430,883
Denver A Rio Grande 430,341

* To third week of June only.

I m-reiiNC*.
Internat'l A Gt. Nor.. *387.043
Central of Georgia.... 346,811
Canadian Paolflo. 340,185
Ohio. A East Illinois.. 325,224
Minn. & St. Louis 297,251
Nash. Chat. A St. L... 262.633
Ala. New O. AT. P.... 216.451
Kan. C. Mom.ABiim.* 211,236
TexasCentral 175,4*8
Chlo. Great Western.. 157,592
Gt. Northern System

.

146,146
Buff. Roch. & Plttsb'n? 144,406
Rio Grande Western*. 137,810
Burl. Ced. Rap A No.. 118,241
Alabama Gt. Southern 109,296
Mobile AOhio 101,189

Total (representing
48 roads) $28,251,707

D6Cr6flHCH
Minn. 8t. P. & 8. St. M. ' $184,364
Mexioan National.... 160.501
Mexican Railway*.... 149.900

Total (represent-
ing 3 roads) $494,765

PRINCIPAL CHANGES IN GROSS EARNINGS FOB 5 MONTHS;
Increases.

Southern PacinoSys.. $6,197,160
Beading 4,519,966
Pennsylvania! 3.949,300
Atoh. Top. & Santa Fe 3,827,026
Leh.V.RR.andL.V.C. 3,214,102
Erie 1,608,793
Ohio. Burl. AQuinoy.. 1,468,782
Union Pacific 1,457.258
Ohio. R. I. A Paciilo... 1,405,013
New York Central.... 652,768
Chic. A Nor. Western .. 560,152
Cent, of New Jersey.. 553.464
N. Y. Ont. A Western. 408,941
Chicago A Alton 407.7 1

3

8av. Fla. A Western.. 309,371

Increases.
Kan. City Southern* .

.

$279,236
Chie.St. P. Minn. AO. 274,194
Ft. Worth A Den. City 252.9P8
San Ant. & Ar. Pass.. 289,105
Phila.Wilming.A Bait. 243.100
Mexican Internat'l ... 241.436
Atlantio Coast Line... 200,465
Colorado A Southern. 190,532
N. Y. Susque. A West. 159,255
Indiana 111. A Iowa. .

.

144,063
Northern Central 135,700
Bangor A Aroostook .

.

107,636

Total (representing
38 roads) $33,057,519

* For four months only.

t These figures cover lines directly operated east and west of Pitts,

burg and Erie. The results for the Eastern lines show an increase of

$3,398,100; those for the Western lines show an increase of

$551,200.

The improvement in earnings was in progress all

through the half-year; the fluctuations in amounts
and ratios of increase for the different months being

comparatively small. Here are the monthly aggre-

gates.

Period.
Mill age. Earnings.

P.O.
1901. 1900. 1901. 1900.

Increase.

Miles. Miles. $ $ i
January (107 roads) 101,882 99,069 68,137,266 53,832,288 4,274,978 7-94

Febr'ary (111 roads) 103,070 100,097 53,037,797 49,338,018 3,701,74t 7-50

March (108 roads) .. 105,313 101,966 61,196,153 56,965,692 4,230,461 7-43

April (102 roads).... 101,457 98,347 62,685,008 48,363,740 4,321,268 8-94

May (105 roads) 104,961 101,446 60,358,000 65,168,798 5,189,212 9-41

Jane (102 roads) ... 101,656 98,472 54,141,662 50,694,1 ie 3,447.516 fl-80

We have room to say only a few words in closing

with reference to the results for June. It will be

seen that we make the increase for that month $3,447,-

546, or 6 80 per cent. The cotton movement in the

South in June was much larger than in 1900, but the

grain movement in the West was considerably smaller.

This year's increase in the June earnings follows sue

cessive increases in the same month of all the previous

years back to 1897, as indicated in the following:

June.

1897 (120 roads)

1898 (131 roads)

1899 (123 roads)

1900 (113 roads)

1901 (102 roads)

Mileage.

Tear
Given.

Miles.

94,957

101,866

98.C68

100.150

101,665

Fear
freceding

Miles.

9i.2S.i8

100,857

97,050

97,779

98.472

Earnings.

Tear
Given.

88,169,736

44,303,611

48,563,690

52.916.C07

51.141.662

Fear
Preceding.

Increate

or

Decrease.

87,6:3.0=0 Inc. 816.656

41.645.803J
Inc. 2,667.703

42.575.662 Inc. 6.988.0C8

49.445,209[lnc. 4,470,798

50,691.116 Inc. 3,447,546

Among the separate roads, out of 102 roads con-

tributing returns for June, 27 report decreases. Only
three of these decreases are for as much as $30,000,

two of them being Mexican roads, while the third is

the Norfolk & Western, which has suffered by reason

of the great floods in the Pocahontas Flat Top Coal

region.

PRINCIPAL CHANGES IN GROSS EARNINOB IN JUNE.
IiicrcaMcn.

Mo. Kans. A Texas...
(it. Northern HjMtem.
Missouri i'acllio
Clev.Cln.Oiiic.ASt.L.
Northern Pacific,
Baltimore ,'. Ohio
St. Louis A Han Fran.
Louisville A Nashville
Chlo. Mil. A St. Paul..
Choc. Oklah. A Gulf..
Texas A Pa< Iflc

Southern Railway
Wabash
Illinois Central
Denver A Rio Grande
Pere Marquette
Central of Georgia
Internat'l A Gt. Nor...
St. Louis Southwest...

I in r< II «.(•«.

$307,353 Tol. St. L. A Western. $48,072
271,139 Grand Trunk System. 46.707
254,185 Yazoo A MiM. Valley. 45,230
216,307 ! Chicago A East 111 .... 45,l t 4
242,437 Ala. Nev. O. .t T. P... 42,601
238.730 Chesapeake A Ohio... 35,670
203,455 Minn. A St. Louis 35,212
169,604 I Mlnij.St.P.AS.Ste.M. :-f3,844

13<;,784 Texas Central 30,017
124.216
116,862
109,232
!)7,424
96,684
88.3C0
75,783
68,873
63,037
58,911

Total (representing
34roads) $3,3E0.858

l»< < r< »*«•».
Mexican Central $57,763
Mexican National .... 49,247
Norfolk A Western 31,543

Total (representing
3 roads) $138,553

In the following we have arranged the leading roads

in groups and compare the June earnings for the last

six years.
EARNINGS OF SOUTHWESTERN GROUP.

June. 1901. 1900. 1899. 1898. 1897. 1806.

t 1 $ t f t

Den.A Rio Gr. 974.100 885,800 716,939 711,724 616.816 656.147

lat.AGt. No.. 329,110 226.07S 242,808 201,667 201.96C 217,877

K.C.F.8.AM.. •411,623 893,089 305,121 865,576 866.048 836,531

1(0. K. A Tex 1.201,918 894,165 770,846 666,721 646,714 767,400

Mo.P.AIr.Mt 2.690,828 2,436,113 2,214,331 2,004,762 1,727,107 1,781,453

B. Gr. West •470,500 461,000 302,481 806.112 265,628 207.544

8t. L. A S. Fr. 631,868 628,418 686,786 6C 6,779 468,400 524.619

St.L. 8outhw. 479,200 420,289 403,816 335,140 302 567 381.014

Texas & Pac 720,000

8,108,147

60M88 534,692 437,349 417,855 387,e08

Total 6.938,060 6,217,806 6,534,149 6,001,070 5,188,628

* Fourth week of June not reported; taken same as last year.

EARNINGS OF BOUTHERN GROUP.

June.

Alabama Gt. So.

Cent, of Georgia.

Chesap. A Ohio..

OuuN.O.ATex.P
Kan.C.Mem.ABir
Louliv. A Nashv.
Mobile & Ohio....

Hash.Chat.A 8t.L.

Norfolk & West..
Southern Ry... }

Memphis Div. 5

St. Louis Div...

Total

1901. 1900. 1899. 1898.

~"Y~

1897.

f * 1 t

168 850 154,070 163,13. 135,211 125.922

476,473 407,600 871,081 366,266 381,767

1,803,732 1,278.082 1,086,975 1,000,978 861.527

1 185,220 411,676 400.486 411,047 269,334

U26.879 114,47t 111,88. 103.065 82.70C

2,846,91f 2,177,811 2.183,291 1,850.360 1,660,651

+458.50C t463,200 886,03: 309,004 801,667

•674.463 •544,996 441.640 422.286 468,242

1.167,17c 1.198,721 1,010,684 824,771 842.31)

C2,632,916 c2,423,656 C2.201.256 cl.838.307
< 1432931

( 106,440

106,t66153,446 147,847 134,16] 117.2S2

9,752,073 9,316,647 8,494,606 7,892,567 6,613,741

1896.

f

112,429

326,372

620,115

878,732

77,489

1,648.388

i53.330

385.127

916,114

1,350.649

91,898

123,624

6,418,889

Includes Montgomery Division for these years.
t Fourth week of June notreported; taken same as last year.
c Figures for 1901, 1900, 1W-9 and 1898 include Soutb Carolina A Georgi.i.

Mobile & Birmingham and 161 miles of Atlantic A Yadkiu and Atlantic A
Danville.

• Includes Paducah A Memphis Division in both years.

EARNINGS OF TRUNK LINE8.

June. 1901. 1900. 1899. 1698. 1897. 1896.

$ $ $ t $ *

Bal. A Ohio
B.AO.S.W { 1,033,036 3.794,308

< 2,556,307

i 647,184

2,408.371

539,646

2,208.798

531,42c

2,189,801

648,534

C.C.C.AStL 1,705,811 1,469,504 1.3f 4.242 1,209,216 1,117,622 1,170,982

Peo.AEast 221,73? 201,189 174.690 162,008 1S9.884 161,190

G.T.of Can. ) C 1,7(3,810 1.512,514 1,557,187 1,454,395

Gr.T.West > 2,319,977 2,274.270 < 284,469 809,974 247,643 247,683

D.G.H.AM ) t 89,374 63.977 74,714 74.888

N.Y.C.AHt •1,614,752 4,614,752 4,377,715 8.654,913 8,976,617 8,787.8£3

Wabash.... 1,407,001 1,309,580 1.268,366 1,0£0,559 948,(40 979.556

Total. .. 14,302,316 13,658,601 12,345,607 10,9:1,076 10,792,765 10.634,872

+ Includes Beech Creek RR. and the Wallkill Valley BE. for all the years,
and the Fall Brook system after May 1. 189w.
•.June, 190 J, not yet reported; taken same as last year.

EARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS.

June.

Ann Arbor
Buff.Roch. & Pitts

Chicago A Bast 111.

Chlc.Ind.A Loulsv.

Clev.Lor. A Wheel.

Evansv.ATerre II.

Hocking Valley...

Illinois Central *

.

Pere Marquette...

Pittsb'g A We't'n.

St. L. Van. A T. H.
Tol. A Ohio Cent..

Tol. Peo. A West.

Tol. St. L. A West.
Wheel. A L. Erie..

Clev. Can. A So..

Total

1901.

r~
138.804

516,110

437,48*

356,072

220,49:-

116,751

432,906

2.868,413,

701,643|

3;i,08(

163,361

240,621

83.919

166,308

|
24S.11H

7,097,033

1900.

t

138,101

491,145

392,255

343,831

196,27
1[

114,888

437,381

2,771,769

625.5C0

379,879

162,032

217,711

92.0871

148,236

242,565!

6,753.191

1899. 1808.

1 1

180,745 113.480

223,ei2 825,t96

363.364 312331
829,e64 280,521

144,219 118,765

180.762 112,076

282,666 229,183

2,328,794 2,137.684

583.970 487,623

350.660 331,502

147,900 133.816

194,198 166,869

82,286 82,011

163,202 171.7C0

[ 139,391 119.811

1 63.174 64,719

6,617,941 5,180,286

1897.

100.911

268.428

£98.180

261,078

129,616

81,956

218,057

1,793.154

465.2S6

811,668

125,31

152,212

71,314

189,688

97,655

55,678

4 615,305

18£6.

t

104,792

285,959

277.2S6

283,184

148,752

83,738

166,989

1,630,115

433,184

831.291

139,815

147,651

18,331

181,118

141,963

04,475

4,538,il8

t Includes the operations of the St. Louis Alton A Terre Haute for all the
rears. The Chesapeake Ohio A Southwestern and Ohio Valley are included for
1901, 1900. 1899. 1898 and 1897, and Chicago A Texas for 1901, 1900, 1899 and
1898. Result* on Yazoo Branch are not Included for 1901, 1900, 1899 and 1898.

t These figures are simply the totals on the Chicago A West Michigan, De-
troit Grand Rapids A Western and Flint A Pere Marquette.
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BABNINQS OF NOBTHWB8TBBN AND NOBTH PACIFIC ORODP.

June. 1001. 19C0 1899. 1898. 1897. 1896.

1 1 f f I t

Burl.Ced.R.A No 407.818 898.413 884.00t- eg?.*!*' 840.4 11 851,857

Canadian Pactdc i.tWO.CKX 8,012.7«( 8 :m,tih 2,188,110 8.000,577 1.667,821

Ohio. Qt. West I82,h7l 653,602 624 784 472,800 8-9,'.'7i'

Chlo.Mll.4 8t.P. 3,665,981- 3.419^0:^ 3..
C 959J-1 2,71632) B.71&M0 2 601,939

Duluth 8.8.* Atl 216,910 283,9^ 218.105 17), 10; 189.MH7 226 413

Great Northern.. J8.fl86.0V>l tMU.88 8.077.469 l,f9l,253 1.480,274 ||

Iowa Central... 170.TSI 186 I6S 190,212 167,Hi) 1^-4.7 17 183 815

Minn.A St. Lonlf 893.2fl 25«.019 847,(121 176,174 191.607 169.587

M. St. P & 8. 8. M. 427.027 898,'8i 410.981 817,459 818.8 J4 351,1111

North'o HacltJc.

>

Bt.PaniA Dnl.i
•2,877774

j

•8.H36.SS7 •2.810.884 1.828,983 1,558,347 1,888,878

tl08,621 168.621 117,74> 147.79 : 125.251

St. Jos. & (Jr. Isl . 101.205 lW.S'H l\T,HAi 78.04.1 86,618 46,6 1

Wisconsin Cent'l. 496,82« 600.K 8 B00.7C0 446.970 368,981 lO'.lxtt

Total.. 14 400.716 13.877,625 18.8 R.c 62 10,642.481 9 849.6P4 O.HHfl 889

•Includes proprietary lines In those years.

t In these years includes the ©amines of Spokane Kails A Northern.

1 Kljrures for 1900 not reported; taken same as previous year.

GROSS EARNINGS AND MILEAGE IN JUSE.

Name of Road.

cl
H-3

Alabama Gt.South'n.
Ala.N.O.ATex.Pao.-
N. Orl.ANo. East..
Ala. & Vlckab
Vicksb. 8kr.APac.

Ann Arbor
Atlanta Knoxv.ANo.
Atl. Valdosta AW...
liultimore AOhio....
Bellefonte Central..
Buft. Roch. A Plttsb.
Bnrl.Ced. R. A No...
Canadian Paolflo
Central of Georgia.
Chattan. Southern..
ChesapeaKe A Ohio.
Ohio. 4 East Illinois.
Ohio. Great Western.
Chlo. Ind. & Louisv.
Ohio. Mil. A 8t. Paul
Ohio. Peoria A 8t.L,

8t. L.Chlo. & St.P
Chlo. Term. Tr. RR.
Choo. Okla. A Gulf t

Cln. N.O. & Tex.Pao.
Clev.Cln.Ch.A8t. L..
Peoria & Eastern .

.

Clev. Lorain A Wheel.
Col. Band. A Hook'g.

.

Denv. A Rio Grande

.

Dul. So. Shore & Atl.
East St. L. & Caron.

.

Evansv. A Indian ay
Evansv. & T. Haute.
Find. Ft. W. A West.
Ft. Worth & Rio Gr.

.

Ga. South. A Florida
Or. Trunk of Can...
Gr. Trunk West
Det.Gr.Hav.AM

Gt. No.—8. P. M. & M
Eastern of Minn..
Montana Central.

Hooking Valley
Illinois Centrai.a....
Illinois Southern
Internat'l A Gt. No..
Interooeanic (Mex.).
Iowa Central
Iron Railway
Kanawha A Mloh . .

.

Kan.C. Ft. 8. & Mem.
Kan. C. Mem. ABir.
Lehigh & Hud. River
Louisv.Hend.ASt.L..
Louisv. A Nashville..
Maoon A Birming'm
Manlstiaue
Mexican Central
Mexican National..
Mexioan Railway...
Mexican Southern..
Minn. & Bt. Louis...
Mlnn.8t.P.AB.8te.M
Mo. Kan. & Tex. ays b
Mo. Pao. & Iron Mt..
Central Branch

Mobile Jack. A K. C.
Mobile & Ohio J

Nash. Chat. A St. L.*
Norfolk & Western.

.

Northern Pacific
Ohio River
Pere Marquette
Plttsb. A Western
Plttsb. Cl. A Tol
Plttsb. Pa.& Fair,

Rio Grande South'ri.
Rio Grande Western

.

Bt. Jos. A Gr. Island..
8t. Louis A 3. Fran..
Bt. Louis Southwes'n
Bt. L. Van, A T. H...
Ban Fran. A No. Pac.
Santa Fe Pres.A Phx

.

Seaboard Air Line...
So. Car. AGa. Ext...
So. Mo. A Arkansas..
Bouthern Railway..

Bt. Louis Division.
T.Haute & Indlanap.
T. Haute A Peoria...
Texas Central
Texas A Pacific

(Tro** Earnings.

1901.

3

168,850

148,444
63.437
63.161

133,804
42,051
19,325

4,033,036
4,285

516.110
407,518

2.640.C00
476,473

6,814
1,308.732
437,439
582,872
356,072

97,701

132,553
319,781

t/284.900
1,705,811
221,738
220 493
99,864

974,100
216,946
13,557
22,162

116,751
9,820

1/25.422
94,544

2,319,977

2,083,859
431,706
169,4 56
432,906

2,868,443
9,216

329,110
2/225,600
176,780

6,262
72,776

2/298,843
1/90.064
36,232
53.512

2,346,915
6,470

12,410
1,435,855
612,869

2/239,700
y53,741
293,261
427.027

1,201,518
2,588,328
102.000
12,354

458,500
574,463

1,167,178
2,877,774
120,912
701,643

371,060

43,63fi

2/292,700
101,205
831,868
479,200
168,351
102,218
81,484

yi 06,299
17.832
16,442

2,532,918
156,445
122,905
36.773
53,934

720,000

19C0.
Increase or
Decrease.

154,070

145,740
47.305
40,396

138.101
32,196
16,788

3,794,306
3,572

491,145
398,413

2,612,760
407,600

7,4 96
1,273,062
392,255
553,502
343,831

3,419,205

90,469

145,577
195.565

2/261,256
1,459,504
201,189
196.271
105,605
885.800
233,966
14,522
24,668

114,888
7,700

t/19,615
90,103

2,274,270

1,874,167
395.732
153.98J
437.381

2,771,759
8,203

266,073
2/252,300
186,453

5,160
65,505

2/280,359
2/78,164
38,729
49,068

2,177,311
7.003

14,904
1,493,618
662,116

j/259,600
2/51.360
258,049
393,183
894,165

2,319,407
116,736

8,375
463,201
644,995

1,198,721!
2,635,337
120,731
625,860

379,379

41,982
/y273,200
109,366
628,413
420,289
162,032
95.555
79,047

2/580,660
17,113
12,802

2,423,686
147,847
129,300
39,648
23.9171

603,1 3fe

+14,780

+2,704
+ 16,132
+ 22.765
-4,297
+9,855
+2,537

+ 238,730
+713

+24.9S5
49,105
+27,240
+ 68,873

—682
+ 35,670
+45,184
+ 29,370
+ 12,241
+ 136,784

+7,232

—13,024
+124,216
+ 23.644

+246,307
+ 20,549
+24.222
-5,741
+88,300
—17,020

-965
—2,506
+1,863
+2,120
+ 5.807
1-4,441

+45,707

+ 209,692
+45,974
+ 15,473
-4,475
+96,694
+ 1,013

+63.037
—26,700
-9,673
+ 102

+7,271
+ 18,484
+ 11,900
-2,497
+ 3,844

+ 169,604
—533

—2,494
-57.763
—49,247
-19,900
+ 2,381
+ 35,212
+ 33,844
+ 307,353
+268,921
-14.736
+3,979
-4,701
+ 29,46%
-31,543
+242,437

+ 181
+75,783

-8,319

+1,653
+19,500
-8,161

+203,455
+ 58,911
+ 6.319
+6,66.
+2,437
+ 25,633

+719
+ 3,640

+ 109,232
+ 8.598
—6 395
-2,^75
+ 30.017
+ 116,86^.

Mileage.

1901.

310

196
143
188
292
228
118

3,200
27

472
1.291
7.553
1,835
105

1,558
72

1

929
546

6,569

292

107
632
336

1.89)
352
192
273

1,675
589
13

146
162
82

146
285

4,042

4,698
353
262
340

4,265
96

775
555
610
20

172
964
286
90

160
3,176

97
64

2,186
1,323
321
26(
643

1,356

1

2,480|
4,93b
388
50

87t
1,1951
1,555
5,220
224

1,766

1900.

310

196
143
188
292
22S
118

3,200
27

472
1.173
7.001
1,560
105

1.476
711
929
546

6,422

292

102
563
336

1,838
352
192
273

1,673
589
13

146
168
82
146
285

4,042

4,549
304
262
346

3,998
96

775
555
510
20

172
964
277
90

166
3,033

97
64

2,054
1,266
321
228
508

1,278
2,222
4,938
388
50

876
1,195
1,551
5,218
224

1,766

dross Kamxngs.

Name of Hoail.

352! 352

180
646
31V

1,708
1,258
158
l«f'

224
2,600
182
94

6.351
374
80

174
227

1.527

180
636
312

1,402
1.258
158
165
224

2,408
182
91

6,347
374
80

174
215

1.514

Tex. Bab.Val. A N.W.
Tol. A Ohio Central.
Pol. Peoria A Weat'u
To). Bt. L. A West....
Wabash
Wheel. A Lake Erie >

Clev. Can. A Bo. $

Wisconsin Central.
Yazoo A M!bs. Val...

1901

9,500
240,621
88.911)

190.
1,407,001

248,113

496,322
362,391

1900

7.M10
217.711
92,0-17

1 1-

'.580

242,555

500,888
317.161

Increase o
Decrease

*~"

+ 2.00'

r-22
-3,16
1-48,072
1 97,421

Mileage.

1901 1

+5,658
-4,
+ 45.230

Total (102 roads). 54.141,662 50,694,116 f 3.447,540

371

451
2,35^

46l

950
1,086

40
371
248
151

2,326

464

950
1,001

10165J 9P.472

* Includes Paduoah A Memphis Division In both ye;irs.
i Earnings here given are for railroad only and do not cover mining

operations.
l Montgomery Division inoluded in both years.
a Peoria Decatur A Evansvllle Included in 1901 but not in 1900.
b Includes Bherman Shreveport A Bouthern, Missouri Midland, and

extension to San Antonio from May 15, 1901.

1/ Figures here given are for three weeks only of the month in both
years; the fourth week not yet reyorted.

GROSS EARNINGS FROM JANUARY 1 TO JUNE 30.

Name of Road.

Alabama Gt. Southern.

.

Via. N. O. A Tex. Pac-
N. O. A Northeast'n..

.

Alabama A Vlcksb'g.
VioksburgShr. A Pac.

Ann Arbor
Atl. Knoxv. & North'n
Atl Valdosta A West..
Baltimore A Ohio
Bellefonte Central
Sufi'. Rooh. A Pittsburg
Burl. Ced. Rap. A No...
Canadian Pacific
Central of Georgia
Chattanooga Southern.
Chesapeake A Ohio
Chlo. A East'n Illinois..

Chlo. Great Western. .

.

Chlo. Ind. A Louisv
Ohio. Milw. A St. Paul..
Chic. Peoria A St. L.

St. L. Chio. A St. P
Ohio. Term'l Transfer.
Choo. Oklah. A Gulf t..

Cln. N. O. A Texas Pao.
Olev. Cln. Chio. A 8t. L.

.

Peoria AEastern
Cleve. Lorain A Wheel.
Col. Sand. A Hocking..
Denv. A Rio Grande
Dul. So. Shore A Atl.. .

East St. L. A Carondel.

.

Evansv. A Indianapolis
Evansv. A Terre Haute.
Findlay Ft. W. A West.
Ft. Worth ARioGr'de..
Ga. Southern A Florida.
-*rand Trunk }

Gr. Trunk Western . >

Det. Gr. H. A Milw..)
JreatNo. St.P.M. AM.
Eastern of Minnesota
Montana Central......

Hocking Valley
Illinois Centrai.a ...

int. A Great Northern.

.

Interoceanic (Mex.)
Iowa Central
Iron Railway
Kanawha A Mlohigan. .

Kansas C. Ft. 8.A Mem.

.

Kan. City Mem. A Bir..
Lake Shore A Mich. So.
Lehigh A Hudson Rivet
Louisv. Hend. A St. L..
Louisville A Nashville..
Macon A Birmingham
ttanistique
Me xlcan Central
Mexican National
Mexioan Railway
Mexican Southern
Mich. Cent. & Can. So .

.

Minneapolis A St. Louie
Minn. St. P.A 8. 8te. M..
Mo. Kan. A Texas sys..
Mo. Paclfio A Iron Mt..
Central Branch

Mobile Jack. A K. City.
MobileAOhiot
Nashv. Chat. A 8t. LI.
Norfolk A Western
fforthern Paoitto
Ohio River
Pere Marquette
Pittsburg A Western..

.

Plttsb. Cleve. A Tol.
J

Plttsb. Paines. <s F. .

;

Rio Grande Southern..
Rio Grande Western...
Bt. Jos. A Grand Island
Bt. Louis A San Fran .

.

9t. Louis Southwestern
8t. Louis Vand. AT. II.

Santa Fe Pres. A Phx..
Ban Fran. A No. Pacific
Seaboard Air Line

|

Bo. Car. A Ga. Exten...|
So. Missouri A Aikau..
Bouthern Railway

St. Louis Division
T. Haute A lndianap. ..

Terre Haute & Peoria..
Texas Central
Texas A Paoiflo I

Texas Sab. V. A N. W. '

1,099,579

946.810
454,703
441,755
865.523
236,222
126,043

23,567,963
22.497

2,678,471
2,355,93t

14.507,983
3,265,667

40.091
7,409,598
2,793,622
3,385,070
2,026,652

19,975,765

634.42C

718.845
2.260.364

t/2.422,36)
8,603,794
1,282,553
1,038,Hi
507,262

5.327.815
1,168.524

78.096
140,171
691,904
45,857

2/106,483
" 587,69;

13,595,504

10,765,423
1,456,13!
1,073,788
2,216,553

18,401,769
2,200,604

2/2,079,000
1.134,851

33,40i
461,367

2/3,078,4b2
2/1,000,100
13,485,508

216,032
320,953

14,855,364
52,567
58,83

8.865.57b
3,879,397

2/2,125,000
2/430,397
8,700,000
1,613,152
2,204,152
7.412,92b

15,938,95b
591,437
73,073

2,988,800
3,808.052
7,728,747

15,640,361
657,634

4,232,641

1,976,682

243,832
2/2,197,145

693,518
4,951,11.
3,501,385
994,78f
476,410
470,401

2/5,451,960
138,209
103.476

16,535,154
1,033,301
749,878
260,001
330.947

5,519,700
6J.20G

$
990. 2 91

949,964
366,224
310,62b
836,073
196,051
107.372

21,603,950
23,96!

2,734 0H5
2,237,69'

14,167,798
2,918.856

48,110
6,533,775
2.468,39b
3,227,484
2.017,200

19,298,34

708,075

615,859
1,542,519

2/2,363.64-;
8,130,14)
1,198.347
1,039,455
548,350

4,897.474
1,242,286

81,321
157,514
674,34
46,515

yH8,23b
594.5U

13,032,465

10,566,762
1,660,190
922,252

2,2 76.010
16,231,003
1.813.561

2/2,130,520
1,060,530

36,301
389,081

2/2,574,12:
2/7«8,864

12,728,383
238,70b
306,684

13,614 95-
40,833
64,193

8,961,79c
4,039,888

2/2,274,901
2/132,73
8.208,60t
1,315,901
2,388.510
5,505.14-.

13,792, I9t
608,311
63,033

2.887,61)
3,545,516
7,042,44 i

14,144,79:
637,24 =

3,801,757

1,927.229

2f 0,874
1/2,059,33.

642,487
3,815,262
2,635,35t
930,03c
501, t58

425,00b
2/1,644,317

128,96(
81,209

15,333.708
924,454
781.59b
230.284
155,47*

4,048,177
50.840

Increase.

109.29(

89,471
131.12*
29,45(
40.171
18,671

1,961,00

144.40
118,24'
340, 18f
346.811

875,82c
325,22^
157,592

9,446
677,413

72,98t
717,845
53,717

473.653
84,200

430,34)

'17] 5 61

88,246

563,03b

198,66)

15T*53l

2,170*.76t
387,04j

74,291

72.231
5.14,337
211,23t
757,125

14",26

l,240,40t
11,734

Decrease.

491.395
297.2 51

i.907.78S
2,146.762

10,590
101, 18b
262,533
636,30

1,495,564
20,389

430,83-

49,45 1

137,810
51,03i

1,135,850
816.029
64,750

45.401
807,623

9,249
28,267

1,196.446
103.850

"iV,717
175,46-'

1,471,52V*
11.300

$

3,154

i',472

8.019

73,655

51,310
41,088

78,762
3,225

17,3.3

""658

"*6,814

204,051

'59'.457

51,520

'"2,901

22,671

5.3S0
96,217

160,501
149.9C0

2,339

184,364

"i 6,874

2,042

23 264

31,720



62 THE CHRONICLE. [Vol. LXXIil,

Name, of Road.

Toledo it Ohio Central.

.

Toledo Peorl a & West'n.
Tol. 8t. Louis Western .

Wabash
Wheeling & Lake Erie )

Cleve. Canton & 80.. 5

Wisconsin Central
Yazoo A iMisH. Valley..

Total (103 roads)...

Net Increase

1901. If00

$
1,251.037
550.340

1,317,345
8.429,711

1,417,899

2.564,977
2,910,78f-

1,217.694
5l3,38f-
861.125

7,791,334

1,354,348

2,595,484
2,313,439

Increase. Decrease.

349,748,921 321,57^,893

34.243
86.95J

456.220
638,377

63.051

627,32<
40.507

29,511,27( 1,339,248
2-i,172,02H

a Peoria Deoatnr &. Evansvllle lnoluded for 1901 only,
t Earnings for June are for railroad only
t Inoludes P.iducah & Memphis Division in both years.

y These are the earnings to the third week of Jane only.

ROADS REPORTING FOR FIVE MONTHS.

Jan. 1 to May 3 1. 1901.

Adirondack'
Alabama Midland
Annap Wash. & Bait.*
Atch. Top. A Santa Fe
Atlanta & West Point.
Atlantic Coast Lite ...

Bait. & Annap.Sh.Line*
Bangor & Aroostook...
Balh <fe Hammondsn'rt
Bridgton & 8. Co Riv.'.
Brunswick & Western..
Bufialo & Susquehanm
Central New England*
Central of New Jersey.
Cent. Penn. &, West."..
Chariest on & Savann'h
Chicago & Alton
Chic. Burl. & Quincy...
Chicago & North West.
Chic. Rock Isl'd & Pac.
Chic. 8t.P. Minn. & Om.
Cin. Ports. & Va
Colorado & Southern ..

Col. Newb. & Laurens.
Cornwall & Lebanon...
Cumberland Valley
Detroit & Mackinao
Erie.
Ft. W. & Denv. City...
Georgia
Gila Val. Globe <s No .

Indiana IUicois & Iowa
Kansas City & Northw.
Kansas City South'n*..
Lehigh Valley RR
Lehigh Valley Coal
Lexington & Eastern..
Mexican International.
Mont. & Mex. Gulf
Nevada Central
W. Y. Cent. <b Hud. Riv.
N. Y. Ont. & Western..
N. Y. Susq. & Western..
Northern Central
Pacific Coast Co.* .—.-
Pennsylv. East P. & £.
West P. & E...

Pennsylv. <& Northw.*.
Phila. Wilin. & Bait....
Reading—

Phila. & Reading RR.
Coal & iron Co

Rich. Fred. & Potomac*
8t. L. Kennet & South.
St. Louis & No. Ark.*.
San Ant. & Aran. Pass
Sav. Fla. & Western...
Silv. Springs Oo. & G...
80. Haven & Eastern..
Southern Pacific
Toronto Ham. & Buff..
Union Pacific System..
W. Jersey <fe Seashore..
W. Va. Cent. & Pittsb..
Western of Alabama. .

.

Wrightsville & Tennllle

19C0.

Total (73 roads) ... 308,662,906

Net increase(12 -44p.e.)

62,546
421,920
21,099

22.910,771
309,909

3,527.158
26,799

615,263
10,075
11,774

273.297
'298,282
223,598

6,589,837
7,198

368,91.^
3,540.3b6

19.497,614
16.937,92t
10,398,255
3,987,451
144,542

1,835,286
75,983

124,857
400,17!-
389,752

16,215.757
853,913
775,954
146,478
640,971
156,993

1,631,611
10,9 .'6,714
8,837,335
147,473

2,473,994
5 60,9'; 3
13,815

22.157.788
2.268,732
1,129,461
3,283,592
1.422.C61

37.026,576
20,411,200

225,526
4,664,094

11,743,734
12,392,939

355,843
56,998
33,917

1,011,415
2,322,157

96,857
19,001

33,008,306
176,124

16,418,732
1,163,728
472,643
346,776
61,655

Increase. ' Decrease.

61,180
405,054
23,9b9

19,083.745
29^,478

3,326.693
31,414

507,627
9.20C

10,942
275,977
247,300
200.079

6,036,373
8,009

357,853
3,132,623

18.0i8.832
16,377.774
8,993,245
3,713.257
142,128

1,644,754
78,669

126,898
368.026
338,257

14,606,964
600,925
707,361
155,504
496,908
152,933

1,352,375
9,857,187
6,692,760
135, 2->2

2,232,558
581,636
12,765

21,505,020
1,859,791
970,206

3,147,892
1,462.^06

33,628,476
19,860,000

227.045
4,420,994

10,699,750
8,916,957
313,267
40,417
28.190

722,310
2,012,786
122,312
15,022

26,811,146
149,954

14,961,474
1,074,828
467,578
310,337
68,139

1,366
10,866

3,827',02't
16.431

2C0,46f

107,636
875
832

50.982
23,519

553,464

11^062
407,713

1,468,782
560,152

1,405,013
274,194

2,419
190,532

32,152
1,495

1,608,793
2?2,938
63,593

144,063
4.060

279,236
1,069,52''
2,144,575

12,191
241,436

'T.050
652,768
408,941
159,25f.
135,700

3,398,100
551,200

243.100

1,043,9 :,4
3,475,982

42,576
16,^81
5,727

289,105
309,371

2,870

4,615

2,680

811

2,686
2,041

275,254,703

3,979
6,197,160

26,171
1,457,258

88,900
5,055
3M39

33.526,849

33,408,203

9,026

'20,713

39,746

"i',519

25,455

"6,484

118,646

Note.—An asterisk (*) affixed to the name of a road indicates that
figures have been furnished only for the four months to April 30.

ITEMS ABOUT BANKS. BANKERS AND TRUST COS,
—The auction sales of bank stocks this week aggregate 33

shares. No sales were made at the Stock Exchange. Trans-

actions in tiust company stocks reach a total of 115 shares,

all sold at auction. Only a few sales of small lots were made
in the " curb" market; those reported were National City

Bank at 685-695, National Bank of Commerce 395, National

Shoe & Leather Bank at 108 and Trust Company of America
at 270.

Shares. Banks—New York. Price. Last Previous Sale.
5 Corn Exchange Bank 406 June 1901— 410

25 Produce Exchange Bank 162-165 June 1901— 163*4
1 Twenty-Third Ward Bank 142 July 1901— 146

Bank—Brooklyn.
2 First National Bank SOO 1^ May 1901— 300

Trust Companies—N. T.

103 Atlantic Trust Co 280-287 May 1901— 300
10 U. S. Mortgage &Trust Co.... 446^ Apr. 1901— 430

Tbdst Company—Brooklyn.
2 Williamsburgh Trust Co 206 May 1901— 208

—A little book issued by the Hartford National Bank takes

us back to the beginning of banking, for that institution

dates from 1792, and there are now existing in the country

only four which are older; two of the four, however, surpass

the Hartford by not more than one year. A strictly local de-

mand, not less real because recognized by only a few per-

sona, led to the founding of the baDk, and the antiquated con-

ditions of that time were very peculiar. Even then Hartford

bad a good trade with the West Indies, exchanging horses,

oattle, woods and farm produce for rum, molasses and some
ppecie. But money was scarce and was tenaciously held, for

in the last decade of the eighteenth century (and even later)

trade had not emerged from the original condition of barter.

The bank came in to relieve this friction in exchanges, but

it had also to teach the nature and functions of a bank. It

emitted notes in a email way, and by redeeming them on

demand in '"hard" money gradually made people perceive

that these notes were quite as effective as the other and much
more convenient.

The next discovery was that a credit at the bank— a mere
paper entry which could not be handled though it could be

seen— was in effect an entity and a transferable entity; thus

the use of checks began, and the Old Hartford Bank claims

for itself that in its own commuuity it initiated the use of the

modern system of exchanges by transfers of credits, leaving

to cash in any form only the settlement of the small final

balances. This bank also led i a introducing decimal notation

into Connecticut. Sterling prevailed when the bank was
founded, and denominational values varied widely in the

different States; but in June of 1792 the bank—following the

Jefferson resolution ia Congress in 1785—changed to the

dollar as unit, although the State of Connecticut did not fol-

low until five years later.

The oldest of the notes shown in fac-simile in the booklet

dates 1816, and is peculiar in phraseology: "The President,

directors, and Co. of the Hartford Bank promise A. Kings-

bury or bearer to receive this note for Ten Dollars in pay-

ment of any dues to said Bank." Here is no promise of re-

demption, as by later and usual forms, but only an I O U
issued by the bank and receivable from any debtor to it.

Very quaint appear some of the old checks, printed on

coarse paper in old fashioned type and with an early attempt

at a "border." The specimens shown are spotted and ragged,

and date back to 1793 and 1792. In one, Noah Webster, the

lexicographer, calls for the payment of "20 dollars'' to "N.

W. or bearer." In another, Daniel Wadsworth calls for

"The sum of 31 Dollars" to "No. 1 or bearer." In those times

the bank's money box was kept in a vault below the surface

of the ground, below a heavy door, which was raised by a

rope and pulley ; this box, two feet long and sixteen inches

wide and high, is now among the relics of the Connecticut

Historical Society ; the Bank has vaults of the most modern
type now, together with safe-deposit facilities for customers.

The early rules of conduct are quaint in form and not perfect

in style, yet if they were more closely followed in bank
management now-a-days the outer door need not be plastered

over with such notices to creditors as may just now be seen

at the corner of Broadway and John Street. The rules

provide

:

"All questions of discount to be determined by Ballot.

Where there is two against discounting a note (unless they

withdraw their objections) no discount to be made.

"A note once refused not to be tryed again.

"Any person not punctually paying his note when due

either as Signer or endorser, will be refused any further dis -

count. Any person Suffering his note to be Sued is to have

his name posted in the Bank.

"No reason to be given out of the Bank for the refusing

a Discount. What passes in the Bank not to be spoke on

at any other place."

That the Old Hartford is old, famous and rich, everybody

in Connecticut knew already; how important a factor in

local development it has been was not so well known, and

we are glad that the bank has issued this brochure to set this

forth.

—Charles G. Dawes, Comptroller of the Currency, has ten-

dered his resignation to the President to take effect October

1, for the purpose of conducting his canvass for the position

of United States Senator from Illinois. Mr. Dawes's term

would not expire until January 1 1903. He entered upon
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the dutit 8 of his office January 1 1898, succeeding James H.

Eokele.

— It wasarnounced in this department May 11 tha 1 iirough

purchase of Btock and contributions to increased ca] Ital by

prominent directors of the National Park Bank, control had

been secured of the Union National Bank of New Orleans,

That institution has been reorganized and the capital in-

creased from $300,000 to $600,010. Stuyveaant Fish, '.

President, and August Belmont and .John Jacob Astor, di-

rectors of the National Park Bank, and E II. Harnman of

New York, and John M. Parker and William Adler of New
Orleans, have been elected directors of the reorganized Na
tional Union.

—The Hanover National Bank will vacate its prem-

ises on Nassau Street, corner of Pine Street, on September

2, after which preparations will begin for the construction

on that site of a modern banking and office building by the

Hanover Bank.

—On Tuesday the National Bank of Commerce paid the

largest individual debit balance ever recorded at the New
Y >rk Clearing House, amounting to $14,582,007 70. This

balance reflected the] large loans made on the previous day

at the Stock Exchange of $4 000,000 by the bank and of $10,-

000,000 by the Morton Trust Company, which clears through

that institution. It is noteworthy that the previous maxi-

mum debit balance at the Clearing House was $14,407,000, on

June 11 this year.

—At a meeting of the directors of the National City Bank
on Tuesday Frank A. Vanderlip, formerly Assistant Secre-

tary of the Treasury, was elected a Vice-President of the

bank. He was engaged in newspaper work in Chicago until

1897, when Mr. Gage being made Secretary of the Treasury
Mr. VandeiTp went to Washington as Mr. Gage's private

secretary. A month later he was appointed Assistant Secre-

tary, resigning that position last March.

—Arrangements for the reorganization of the Seventh Na-
tional Bank are progressing,but final action is deferred pend-

ing an examination by the directors of the condition of the

bank. It was announced on Friday that the Comptroller of

the Currency had ordered an assessment of 100 per cent upon
the capital of the bank.

—A meeting of the stockholders of the Long Island Loan
& Trust Co. will be held July 25 to vote upon a proposition

to increase the capital stock of the company from $500,000 to

$1,000,000. The stockholders will also take action upon the

increase in the number of trustees, as noted in this column
June 22.

—On Tuesday Benjamin F. Werner was elected Cashier of

the Irving National Bank. Mr. Werner has been in the em-
ploy of this institution in various capacities for twenty-eight

years and for the last five years has been Assistant Cashier.

—After a conference at Washington on Monday between
Comptroller Dawes and W. C. Cornwell, President, ard
William H. Hotchkiss, the attorney of the City National

Bank of Buffalo, the Comptroller decided to give the institu-

tion further time before appointing a permanent receiver,

provided the objectionable paper, which was the cause of the

closing of the bank by the Comptroller, shall be taken up
immediately or within a reasonable period. Until the con-

ditions named by the Comptroller shall be complied with, the

temporary receiver will remain in charge and assist in the

liquidation of the assets.

—The business of the Colonial Trust Company of this city

continues to grow in a noteworthy way. The addition to

deposits during the last six months has been perhaps the

most remarkable in the whole history of the institution.

The statement for the close of the half-year shows aggregate
deposits of over 22 million dollars, as against not quite 17^
million dollars December 31 last. We have brought together

in the following the record of the company for the last thrce-

and-a half years.

Colonial Surplus <£ Gross Aggregate —Price.—

<

Trust Co. Capital. Pro/Its. Deposits. Resources. Bid. Ask.
N. Y. City. $ $ $ $

June 29 1901.-1,000,000 1,155,513 22,056,298 24,328,486 415
Deo. 31 1909. 1,000,000 1,069,958 17,207,487 19,401,610 330 ....

June 30 1900.. 1,000.000 987,85117,159.988 19,268,027 335 ...

Dec. 311899.-1,000,000 935,467 13,014,990 15,075,8.9
June SO 1699.. 1,000,000 844,777 15,981.074 17,927,358 415 435
Dec. 31 1898.-1,000,000 664,897 10,122,960 11,851,250 320 335
June 30 1898.. l,CO,000 587,669 6,070,338 7,680,875 1921a....
Deo. 31 1897.-1,000,000 517,408 3,258,499 4,775.907 162^ ....

It will be seen from the foregoing that the aggregate re-

sources of this company are now reported at $2 l aa

against $19,26^,027 a year ago. $17,037,858 two years ago,

and but $7,080, V7r> three years ago; while at the beginning of

1898 the amount was no more than $4,775,907. The bueir.

of the company has not only bet n growing, Lut it has evi-

dently been profitable At all event?, surplus and profits

now amount to $1,155,513, as against only $517, V)H at the

beginning of 1898, each half-yearly return since the latter d

having shown a marked increase. It should be remeii

moreover, that the company has been paying semiannual
dividends of 5 per cent each since the beginning of 1900. The
rise in the price of the shares of the company attests the suc-

cess which has attended its management. The la^t sale of

the stock of which we have any record was on June 26, when
402)^ was paid for a small lot of it. None is offering be-

low 415. At the beginning of 1898 the price was only 162J£.

The executive force of the bank consists of: President, John
E. Borne; Vice Presidents, Richard Dalafield, Cord Meyer
and James W. Tappin; Treasurer, Arpad S. Grossmann, and
Secretary, Edmund L. Judson. Philip S. Babcock is Trust

Officer.

—Another important addition has been made to the board

of directors of the Liberty National Bank of this city by the

election as a member of Mr. Charles H. Warren, Vice-Presl

dent of the Central Railroad of New Jersey.

—Control has been obtained of a majority of the stock of

the First National Bank of Johnstown, Pa., by shareholders

of the Cambria National, also cf Johnstown. It is stated

that this is the first step toward the consolidation of the two.

The First National enjoys the distinction of being the oldest

financial institution in that city, having been organized in

1S63 with $100,000 capital. I s President is Mr. C. T. Frazer;

Vice-President, Herman Baumer, and Cashier, John D.

Roberts. The Cambria also has a capital of $100,000 and its

officials include H. Y. Haws, President, Harry Swank, Vice-

President, and David Barry, Cashier. Four hundred dollars

per share (par value $100) is reported as the price paid by the

Cambria for the shares just secured of the First National.

It is understood that 650,800 of stock has been acquired by
the new interests.

— On August 13th a special meeting of the stockholders of

the Commercial National Bank of Chicago will be held, at

which an addition of $1 .000,000 to the present capital of that

amount will be considered. The directors have already

recommended the increase. If voted, the stock will be of-

fered to present shareholders at par. This is one of the

most prosperous of Chicago's larger institutions and is pre-

sided over by former Comptroller of the Currency, Mr.
James H. Eckels, as President.

—With the declaration of a semi-annual dividend of 3 per

cent payable August 1 the Park Bank of Albany (capital of

$l00,000)jenters the list of banks which pays 6 per cent. Here-

tofore 5 per cent has been paid. Mr. Grange Sard is Presi-

dent; Robert C. Pruyn, First Vice-President; W. J. Walker,

Second Vice-President, and T. I. Van Antwerp, Cashier.

— Mr. Henry Eitel and Mr. John H Holliday, who until

the recent meeting of the board of directors held respectivly

the positions of President and Vice President of the Union
Trust Company of Indianapolis, have exchanged places. Mr.

Holliday is now President and Mr. Eitel has resumed his

former position of Vice President. The Secretary is Mr.
Charles S. McBride and the Treasurer is H. M. Foltz.

—Mr. E. W. Rucker has resigned as President of the

Alabama National Bank of Birmingham, Ala. Former Vice-

President J. B. Cobbs has purchased a large share of Mr.
Rucker's holdings in the bank, and is now the new head of

the institution. The retiring Piesident still retains his posi-

tion in the board of directors,

—Mr. William T. Vidal, Secretary and Treasurer of the

People's Safe Deposit & Trust Company of Jersey City, died

at his home in that city last week.

—We gather from the Nashville "Banner" that the officers

of the Merchants' Bank of Nashville were recently ap-

proached by prominent capitalists of Kentucky, who offered

to take a majority of the bank's stock at $125 per share, with

a view to converting the institution into a national bank,

with a capital of $200,000 or $31)0,000. The ''Banner" fur-

ther states that while the offer was declined, it is possible
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that the capital may be increased any way. Mr. James Mc-
Laughlin is President, G. N. Tillman, Vice-President, and

E. A. Lindsey, Cashier.

—Mr. James E. Yeatman, the veteran banker of St. Louis,

died on the 7th inBt.

—A varied and interesting programme was that arranged

for the seventh annual meeting of the Pennsylvania Bankers'

Association, held at Erie on Wednesday and Thursday last.

The social diversions included a reception at one of the local

clubs, a drive through the City of Erie and its suburbs, and

a luncheon at the Tracy Point Yacht Club. The rest of the

programme was equally entertaining. Besides the various

reports of the officials pertinent topics were discussed by men
in close touch with banks and bankers.

Foremost among these was Mr. Alvah Trowbridge, Presi-

dent of the American Bankers' Association, and also of the

Ninth National Bank of this city, who had chest n for his

subject " Banks ard Combines." Others who addressed the

delegates were Mr. J. J. Sullivan, President of the Central

National Bank of Cleveland, on " Banks a Potent Factor

in our National Life and Industrial Development ; Charles

A. Conant, on "The Bankei's Share in our Commercial Ex-

pansion," and Thomas D. Chantler, of Pittsburg, on " The

Banker and the Criminal."

Last year's Vice-President, Mr. Grier Hersh (President

of the York National Bank, York, Pa.) was elected as the

new President of the Association. Mr. J. R. McAllister,

Cashier of the Franklin National Bank of Philadelphia is Mr.

Hersh's successor as Vice President. Mr. O. C. Camp, Cash-

ier of the National Bank of Tarentum, Tarentum, Pa., was

made Treasurer of the Association, and Mr. D. S. Kloes,

Cashier of the First National Bank of Tyrone, was re-elected

Secretary.

—The death is announced of a well-known Boston banker-
Mr. John J. Eddy. At the time of his death Mr. Eddy
held the position of President of the National Bank of the

Commonwealth of Boston.

—A consolidation of four of the national banks of Provi-

dence, R. I., which has been talked of for over a year, will

probably be concluded before August 1. The name of the

new institution will be tfce United National Bank, and the

capital and surplus will be $500,000 each. The banks inclu-

ded in the consolidation are the Rhode Island National,

capital $600,000, the Second National, $300,000, the Fifth

National, §300,000, and the National Eagle Bank, $500,000.

The new board of directors will include members of each of

the boards of the several banks. The executive officers have

not yet been decided on.

—The Central National Bank of Philadelphia, following a

custom pursued since 1893, has issued a new number of what
is called the '"Pennsylvania Bankers' and Mercantile Handy
Holiday Calendar." The present calendar is for the year

1902, and comes into immediate use, as paper due in 1902 is

now being made. The object of the calendar is to indicate

the holidays, Saturdays and Sundays during 1902, since notes

maturing on these days will be payable the next succeeding

business day. These holidays, Saturdays and Sundays being

dead days as to the maturity of notes, are printed in black,

while on the other hand the dates of the succeeding days on

which payment is to be made are printed in red. It is proper

to say that the Negotiable Instruments Law, which goes

into effect in Pennsylvania the first Monday in September,

and which has been recommended by the American Bar and

the American Bankers' Associations, has now been enacted

into law in seventeen States. A list of these is furnished on

the back of the calendar. It will be seen, therefore, that the

calendar will be serviceable outside of Pennsylvania as well

as in that State.

The calendar is on stiff pasteboard, is of convenient size,

and, being flat, can be kept on the desk always ready for

handy reference. In Philadelphia it can be had upon appli-

cation at the discount desk of the bank, and we presume that

the officials will be glad to accommodate applicants from
other cities too. Those having occasion to use such a calen-

dar will do well to write for it.

The Central National of Philadelphia has had a very pros-

perous career. It commenced business on February 13

1865, and has been paying dividends regularly from the be-

ginning. Since 1874 these dividends have been 12 per cent

per annum, and altogether the bank had paid out to the

shareholders up to the end of 1900 $3,075,000. At the same
time it has accumulated surplus and undivided profits to the

extent of $2,123,343, this being the total of the same on
April 24 1901. The capital is $750,000. Mr. Theodore
Kitchen is President, T. L. De Bow is Cashier and William

Post is Assistant Cashier.

—An extra dividend of 3 per cent has been paid on the

stock of the First National Bark of St. Paul, MiDn., making
a total of 16 per cent for the year, on a capital of $1,000,000.

Mr. H. P. Upham is President and William A, Miller

Cashier.

—Another noteworthy feature in the St. Paul financial

world is the resumption of dividends by the Merchants'

National Bank of St. Paul. This institution, with others,

underwent reorganization a few years ago (following a long

period of hard times), and the work was done in drastic fash-

ion, an assessment of 45 per cent being levied on the stock.

Energetic management and conservative methods have

brought a new period of prosperity to the bank, and divi-

dends have now been begun at 5 per cent per annum. Those

in charge of its management (which was changed at the

time of the reorganization) are President, Kenneth Clark

;

Vice-President, C. H. Bigelow ; Cashier, George H. Prince

and Assistant Cashier Henry W. Parker.

—The venerable Samuel Marshall of Milwaukee, who has

been a prominent banker in that city since 1847, has resigned

as President and director of the Marshall and Ilsley Bank at

the ripe age of eighty-one, and retires from active business.

Charles F. Ilsley becomes President of the bank.

—In its statement to June 30 1901 the Morristown Trust

Company of Morristown, N. J., gives evidence of a further

growth since we last (February 1901) compared the various

items. In December 1900 the deposits had reached $3,286,-

088; in the six months since then an addition of nearly six

hundred thousand dollars has been realized—$3,881,099 being

the amount Saturday June 29. Going back a few years we find

that on December 31 1895 the total of deposits was but

$810,424, while on December 31 1896 the item first reached a

million dollars—$1,002,571; surplus and profits on June 30

1901 were $710,640 (subject to dividends of $9,000, payable

July 1 1901), an increase of $102,479 since December 31 1900,

when the figures were but $608,161. Dividends have also

been increased, 3 per cent now being paid quarterly. The

head of the institution is Mr. Samuel Freeman and John H.

B. Coriell is Secretary and Treasurer.

—Many improvements have been made in the banking

quarters of the Citizens' National Bank of Frederick, Md.

Chief among these are the acquisition of adjoining offices on

the ground floor, thus giving the institution a total of 2,368

square feet of space. The object, of course, is to increase

the facilities for doing business. The return of the bank for

April 24 1901 showed aggregate resources of $2,207,047. A
substantial vault is included also in the improvements. The

bank, which has $100,000 capital, is under the management

of Joseph D. Baker, President; W. G. Baker, Vice-President;

W. G. Zimmerman, Cashier, and Samuel G. Duvall, Assist-

ant Cashier.

—An addition of $1,000,000 is to be made to the present

$2,000,000 capital of the Bank of Toronto, Toronto, Canada.

Stock to the amount of 10,000 shares (par value, $100 each)

will be issued for the purpose from time to time. Mr. George

Gooderham is President of the bank; W. H. Beatty, Vice-

President, and Duncan Coulson, General Manager.

—Another step has been taken in the organization of the

Genesee Valley Trust Company of Rochester, mentioned in

our issue of January 19 1901, by the filing of articles of incor-

poration last Tuesday. The new company is to have a capi-

tal of $300,000. Among those interested are Henry C.

Brewster, President, and Charles H. Palmer, Cashier, of the

Traders' National Bank of -Rochester; Samuel Sloan, Presi-

dent of the Mechanics' Savings Bank of Rochester; Frank

H. Hamlin, President of the Canandaigua National Bank

of Canandaigua, N. Y„ and L H. Humphrey, President of

the Wyoming County National Bank of Warsaw, N. Y.

—Colonel. O. A. Crandall, President of the Sedalia (Mo.)

Trust Company, died suddenly on Jaly 6 at Westchester, Pa.

from heart failure, which was believed to have been brought

about by the intense heat.
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—The Citizens' National Bank of Bowling Green, Ky., has
been organized as successor to the Warren Deposit Bank of

that city. The latter began business in 1S71, and its Presi-

dent, T. J. Smith, and Cashier, Thomas H. Beard, will con-

tinue in their respective positions. $100,000 is the amount at

which the new bank has been capitalized.

—Marc Hubbert, formerly Secretary and Treasurer of the

Guardian Trust Company, is now Manager of the Bond De-

partment of the banking and brokerage house of H. C.

Wright & Co., 220 La Salle Street, Chicago.

—Louis A. Lamb, for a long time financial editor of the

Chicago "Record," has recently been appointed aa Manager
of the Statistical Department in the well known Chicago
brokerage firm of Kuight, Donnelley & Co. Mr. W. T. Sykes,

formerly with Bartlett, Frazier & Co., has also become asso-

ciated with Knight, Donnelley & Co.

—Mr. Charles Warren Gillett, formerly with Chapin &
Gaylcrd in their Chicago office, has been admitted as partner

in the firm of Chas. H. Canby & Co., and has charge of that

firm's new branch office on the ground floor of the Continen-

tal National Bank building, Chicago.

—Banks & Hawkins is the style of a new firm formed to do
an exclusively investment business, an especial feature to be
dealings in bank and trust company stocks. William S.

Banks and Geo. F. Hawkins compose the firm. Mr. Banks
has been engaged in business on his own account and Mr.
Hawkins was until recently Secretary to Col. J. J. Astor.

—The Commercial Trust Co. of New Jersey, which has been

temporarily located at 55 Montgomery Street, Jersey City,

will remove to its handsome new building on Exchange
Place, Jersey City, on or before the 16 th inst. The new
building is constructed of granite for the first four stories,

while the remainder is of brick. The interior is finished in

white marble with bronze trimmings. Steel safe deposit

vaults of the most approved type have also been provided.

The company began business ' on January 2 1900
' with a

capital and surplus of $1,000,000, and on June 30 1900 had
deposits of $1,516,508 and undivided profits of $8,498. Its new
statement just to band for Jane 29 1901 (one year later)

shows a noteworthy increase, the deposits beiog $3,237,604,

while the undivided profits are $63,343. The officials consist

of John W. Hardenbergh, President; George W. Young and
Robert S. Ross, Vice-Presidents, and Oscar L. Gubelman,
Secretary and Treasurer.

—A $2,000,000 capital (just twice the present amount) is the

question which the stockholders of the Real Estate Trust
Company of Pittsburg will consider at a special meeting to

be held on September 5. The Real Estate Trust has been in

the field less than one year. Two hundred and fifty dollars

per share of $100 will be the price at which the new stock

will be offered, giving an addition of $1,500,000 to surplus,

besides the addition of $1,OCO,000 to capital. The President

is Mr. David P. Black; Vice-President, George T. Oliver

Treasurer, J. Lsdlie Gloninger, and Secretary, R. J.

Davidson.

—An increase of from $300,000 to $1,000,000 is to be made
in the capital of the Indiana National Bank of Indianapolis.

A meeting of the stockholders has been called for August 6

to act upon the proposition. The Indianapolis "News" is au-

thority for the statement that the new stock will be issued

against the $700,000 surplus of the bank. The only other in

,

stitution in Indianapolis with a paid-in capital of $1,000,000

is the Merchants' National Bank, although the authorized

capital of the Indiana Trust Company of Indianapolis is $1,-

O0O.C0O, the paid-in amount in that case being $810,900. The
organization of the Indiana National Bank dates from 1865.

Its officers are: President, Mr. Volney T. Malott; Vice-Presi-

dent, Edward L. McKee, and Cashier, E. B. Porter.
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[From oar own correspondent.]

London, Saturday, June 29, 1901.

The failure of the Leipziger Bank, followed by that of the
Seventh National Bank in New York, has added to the stag-

nation here. The general impression is that the troubles of

the Seventh National Bank will not have a serious effect

upon markets and do not imply any general unsoundness;
but a much more serious view is taken with respect to the
Leipziger Bank. It is fully a year now since the crisis in

Germany began. Four or five mortgage banks have been

compelled to suspend. There have been many failures of
industrial and general trading concern*. A ,un li-

n;moial establishment—not a brink proper— at h
obliged to close its doorfl a couple of weeks ag>
bankruptcy of the Leipziger Hank, followed imm by
the arrest of the Managing Director, have- ma
apprehensions that other troublt-s arts Impendin

Therrt have been runs upon several banks throughout
ony. There has been a sharp fall on the Berlin 1: md
there has been a considerable fall both in Vienna and Paris,
and indeed bouw fall here. As far as can be discovered in
London none of the important German banks are compro-
mised. That all of them have locked up capital is generallv
believed; but that they are all sound is likewise the almost
universal opinion here; but it is thought probable that home
more of the smaller provincial banks may come down; and
it is believed inevitable that several industrial concerns
which were financed by such banks as the Leipziger will
have to close their doors, as they will not easily get banking
accommodation now.
Trade throughout Germany has been very bad for more

than six months, and the shock to credit is calculated to in •

crease depression. At the same time, the removal of really
bankrupt concerns will prepare the way for a recovery by
and by and probably will teach a lesson that will not soon
be forgotten. The financial and commercial, as well as the
political relations between Germay and Austria-Hungary,
are so close that the great depression in Germany has natur-
ally a greater effect in Austria-Hungary than in any other
foreign country; and that effect is heightened by political
apprehensions. There is a very widespread fear that the
good relations between Austria- Hungary and Russia, which
have prevented all troubles in the Balkan Peninsula for the
last three or four years, have greatly weakened during the
past few months, and that at present Russia is rather en-
couraging than keeping back the agitation in Macedonia.
In France the "bears" are very depressed, largely of course
owing to German sales. German operators, and of course
all the establishments that are in any way embarrassed,
have been selling everything they could dispo3e of in Parip.

There is no market in London for foreign industrial con-
cerns. Therefore Germany has not been able to disturb our
market much, since it long ago disposed of most of the
American securities and gold shares it held; but Germans
have been selling industrial securities in Paris during the
past week on a very great scale. There has in consequence
been a sharp fall; and there is a depressed feeling as a result
in France.
Here at home there is very little speculation. The fort-

nightly settlement which began on Tuesday and ended last

evening shows a very small "bull" account, and there is very
little "bear" account either. There is in consequence little

fear of any serious troubles here; but the state of the Con-
tinent, the apprehension that money may be very scarce and
dear in New York, and the protraction of the war all com-
bine to deter people from engaging in new risks, and conse-
quently there is scarcely anything doing.

In preparation for the large payments to be made at the
beginning of July there has been a good deal of money called
in from the open market, and rates therefore have been
somewhat higher this week; but at the end of next week the
interest upon the national debt will be paid, and that will

transfer a very large sum from the Bank of England to the
open market. Moreover, the Government expenditure is on
a huge scale; and therefore it looks at present as if the mar-
ket would continue easy for some weeks; but the opinion of

the best informed is that after a while there will be an ad-
vance in rates.

The Austrian and Hungarian Finance Ministers are anxi-
ous to complete the reform of the currency. They have ac-

cumulated a large amount of gold; but they have never been
able to get the gold into circulation; and they are unwilling
to draw much upon the stock of the metal in the Austro-
Hungarian Bank. Consequently in concert with the Austro-
Hungarian Bank they are preparing to take as much gold as

they can obtain from London. Both governments always
keep reserves in gold in London; and the Austrian and Hun-
garian banks always hold a considerable amount of sterling

bills. It is possible, therefore, that they may be able to ob-

tain a million or two in this market.
But as soon as the withdrawals begin, it is expected that

there will be a sharp advance in rates here. It would of

course be much better to get the gold in Pari?, where there
is so great an accumulation of unemployed money that the
Bank of France is forcing gold into circulation and the other

banks find it difficult to employ their balances profitably:

but the Bank of Frarcd will not part with much gold, and
apparently therefore, the Austrian and Hungarian Ministers

think it useless to attempt to get what they want from Paris.

There is an impression here, likewise, that as soon asthe
moving of the crops begins monry will flow from New York
to the interior in large amounts, and that rates, therefore,

all over America will become high.
The general belief, therefore, is that towards the end of

July, or at any rate early in August, money will again be-

come scarce and dear here and will rule high for the re-

mainder of the year.
Meanwhile, money is abudant and cheap all over the Con-

tinent, and is rapidly falling in value in India. The Bank of

Bengal and the Bank of Bombay have this week reduced

their rate of discount from 5 per cent to 4 per cent and in
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consequence the demand for Council drafts has fallen off.

On Wednesday the Council offered for tender 45 lacs; but
the applications amounted to no more than 2~! l/z lacs; while
only 16 lacs were actually allotted at Is. 3 2y-32d. per rupee.
Apparently the Council is unwilling to take a lower price.

Yet 45 lacs will again be offered next week.
The following return shows the position of the Bank of

England, the Bank rate of diooount, the prioe of consols, 6fcc

1901. 1900. 1899. 189a
June 20. June 27. June 2-i June29

* A « I
Circulation 2B.9 8.S70 30,165.870 i8,W26.810 18.26.H.330

Public deposits ll.h54.6fU 7.244.6?d 12.129,230 10.0b0.291
Other deposits 40,890486 41,216.040 11,8.9.874 46.404.0SO
Glovornment securities 14.802.oH2 n ,000.900 13,803.0*1 13,497.403
Other securities V9.034.607 80,6J8.47H S7.9U7.038 Sv!.782,20O

Reserve of notes and coin 20.203,278 21.2H1.761 20.210.2X2 27,0/1.277
OoinAbulllon.bothdepartm'ta 38,416,648 88.042.121 81,051,Mi 8n.631,007
Prop, reserve to liabilities.. P.O. l»k **% 37 B-10 48 11-10
Bank rate percent. 3 « 8 SM
Consols. a« per cent B3k 100 13-10 107^ 111 6-10

aUver 276-iOd 28«d. 87 11-lrtd 27 6-10d.
Olearlns-House return! 169,322.000 153.003.000 160.897,000 169.801.oOO

The rates for money have been as follows:

Rates 1

Interest at

June 29. June 21. June 14. June 7.

Bank
Rate.

S

Sk
8k

3

8

4

aw
5

Open
Market

2

m
3*
3k
t%
2%
3^
nom.
Sk
5

Bank
Rate.

3

8k
3k
3k
3

8

4

5k
3k
6

Open
Market

m
3k
Sk
3km
2H
fk

nom.

3k
5

Bunk
Rate.

3

4

4

4

3k
3k
4

5k
3k
6

Open
Market

2

3k
»k
3k
3k
2k
3

nom.
3k
6

Bank
Rate.

3

4

4

4

3k
3k
4

6k
3k
6

Open
Market

'*%

Berlin 8k
3k
8k
3k

Vienna
nom.

8k
6

St. Petersburg.

.

Madrid
Copenhagen . ..

The Bank rate of discount and open market rates at the
ohief Continental cities have been as follows:

a

O

a

Open Market Rates.
Interest allowed
for deposits bi

London.
Bank Bills. Iraae Bills. Joint

Stock
Banks

Dit'tH'i.

At
Call

»k
2

ik
ik
ik

7-14
Dayi8 Month/. 4 Months. 6 Months. SMos.

3%@4
skask

3

2k@3
nasu

i Mob.

4

3k@3?4
3k

3@3k
Sk

June 1

8
" 16
" 83
" 29

4

8k
3

3

m
3 1-U@3k
m
aw

3k
8k

2«@*k
2k@2%
2»4(a3

£k
»k
3

2k@3
3 @8«

3k
2

Ik
Ik
Ik

2H
2k
IK
IH
i«

Messrs. Pixley & Abell write as follows under date ofe

June 27:

Gold—Orders which were In the market having been withdrawn, th
Bank has received the major part of the arrivals, namely, £290,000,
of which £258.000 is in bars. There are no withdrawals. Small orders
are still in existence, however for the Continent. Arrivals: Aus-
tralia. £67,000; Cape Town, * 3.000; total, £70,000. Shipments: bom
bay, £5,000.
Bilver—The movements, although unimportant, have been persist-

ently downward. The East has only been a moderate buyer, and with
silver rather freely offering consequent on the end June completion of
commitments, the price to-day is 27&i»d., with a quiet market. The
Indian price to-day is Bs. 703,, d. Arrivals: New York. £125,000;
Australia, £3,000; total, £128.000. Shipments: Bombay, £81,500;
Caloutta, £10,000; teal, £91,500.
Mexican Dollars—We again have no business to report and the

nearest price is 27d. to 27 kd.

The quotations for bullion are reported as follows:

GOLD.
London Standard.

Bar gold, fine oz.
D. S. gold ooin...oz.
German gold ooln.oz.
Frenoh gold ooin.oz.
Japanese yen oz.

June June
27. 20.

«. d.s. d.
77 9k 77 9k
76 4 76 4
76 5 76 5
76 5 76 5
76 4 76 4 i

8ILVEH.
London Standard.

Bar silver, fine. . . oz.
Do 2 mo. delivery

Bar silver, oontain'g
do 5 grs. gold.oz.
do 4 grs. gold.oz.
do 3 grs. gold.oz.

Cake silver oz.
Mexican dollars. oz.

June
27.

d.
27»

t
-

277. 6

171*1,
27 »8

i7?u
297 16

t

June
20.

&
277^
279,e

27'5 l6
27%
27916
299,„
27V

t 27 ®27k nom. * Nominal.

The following shows the imports of cereal produce Into thf
United Kingdom during the forty-three weeks of the seasoD
compared with previous seasons:

IMPORTS.
1900-01. 1399-00. 1898-99. 1897-98.

Imp'rtsofwheat,cwt.57,140,000 52,211,300 51,645,350 52,438,910
Barley 17,908,200 13,626,900 20.425,743 17,868.994
OatB' 18,608,100 15,297,600 12,322,020 12.110,790
Peas 2,122,030 2,226,64X1 l,t33,950 2,019.855
Beans 1.465,240 1,421,320 1.6H4.170 2,164.770
Indian corn 45.695, r;00 47,877.300 45,656,160 47,072,300
Flour 19,002,800 17,712,700 18,492,505 17,153,770

Supplies available for consumption (exclusive of stocks ot
September 1):

1899-00. 1898-99 1897-98.
52,211,300 51,645,350 52,438,910
17,712,700 18.492,505 17.153,770
28,493,589 30,175,718 22,575,736

1900-01.
Wheat imported, owt.57 , 140.000
Importsof flour 19 002,300
Bales of home-grown.21,798,191

Total 97,940,491
Aver.price wheat,week. 27s. 6d.
Average prioe, season. 27s. Id.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

TMs week. Lattwee/c. 1900. 1899.
Wheat qrs... 3.065,000 3,015,000 2,160,000 2,725,000
Flour, equal to qrs... 360,000 435,000 305,000 300,000
Maize qrs... 995,000 970,000 485,000 805,000

98,417,589 100.313,573
25s. 9d. 25a. 7d.
25s. lid. 26b. 3d.

92,168,416
42s. 4a.
36s. 3d.

The British imports since Jan. 1 have been as follows:

1901. 1900. Difference.
Imports a sl sl /vr ot

January...'... 45,987,516 44,555,914 +1.431,602 +321
February 39,714,439 37,614,808 + 2,0i;»,03l +5-49
Maroh 40,426,056 45,002,184 +1,428,922 +3-16
April 48,392,892 42,681, 87<; +3.711,0i6 +866
May 42,426,759 43,870,427 -1,449,t68 —3'30

Five mos.... 220,821,835 213,749,770 +7,072.065 +3'30

The exports since Jan. 1 have been as follows:

1901. 1900. Difference.
Exports. 4 M £ Per Oi.

January 24,753,531 23,583,682 hi, 169,849 +4-91
February 21,037,455 23,219,849 — 2,182,b94 -9 39
March 25,021,293 25,316,821 —295,528 —1-16
April 21,987,033 22,645,147 —658,114 —2-91
May 23,556,712 24,715,930 -1,159,218 —470

Five mos.... 116,356,024 119,481.429 -8,125,405 -260
The re-exports of foreign and colonial produce since Jan. 1

show the following contrast:

1901. 1900. Difference.
Re-exports. £ £ £ Per Ot.

January 5,051,307 5,482,465 —431,158 —7'84
February 5,966,288 5,575,325 +390,963 +7-13
March 5,200,525 5,666,338 —465,813 —820
April 6,286,007 5,860,547 +425,460 +7-25
May 6,056,229 5,394,462 +661,767 +11-1

Five mos... 28,560,356 27,979,137 +581,219 +206
Note.—The aggregate figures are official. They lndioate that slight

adjustments have been made in the monthly returns as published.

KuKllah Financial Market*—per Cable.

The daily closing quotations for securities, etc., at London
»re reported by cable as follows for the week ending July 12.

London. Sat. Mon. rue*. Wed. Thurt. m.
271 -e 27 2eis„ 2615, e 26'6la 2615,8

Consols., new,2% p.cts. 9338 93k 92i»u 9215,, 920a 923!
,

93k
0057k

93k
0067k

92i6 16
100-7O

93
10065

92U, f

0062k
92k

BVoh rentes(ln Paris) fr. 00 57k
Spanish 4s 70* 708s 70 70k 69% 70k
Anaconda Mining 95s 9k 9k 838 9 8 78
Atoh. Top. & Santa Fe.

.

90 86k 8338 84<>* 77k 75k
106k
108k

106k
10<k

103
103k

105%
105

103
101

102%
98%

9b%
106%

96%
lC6k

96
104k

95
105k

95
103k

95
102%

Chesapeake its Ohio.... 49k 49k 46% 48% 46% 45%
Chlca. Great Western.. 24 5g 243s 23 25 23k .... ....

Ohio. Mil. & St. Paul... 179 177 167 172 163 161k
Den. & Rio Gr., com.... 5034 50% 47k 49% 46»8 46
Do do Preferred. 99* 89 78 97 98 95k »4%

43 is

73k
59
156%

41'8
72k
59
156

40%
70%
56
152

42
71%
57k
156

37%
68k
55k
151

38
1st preferred 68
2d preferred.......... 55

152
Louisville & Nashville- Ill's 110k 108 111 7

8 105k 106
28k 28k 27 27 26 26
11 11 10 10 10 10

Mo. Kan. & Tex., com.. 30k 31 29 27% 26
Preferred. ............. 64

161k
64

161
61k
157k

62k
159

57k
155k

57
BT. Y. Cent'l & Hudson.. 155k
S. Y. Ontario & West'n 36k 36k 34 35*8 33 32?&

52k 53 50 52k 49 49k
Do do pref. 91 90k 91 91 91

99k
7b%
23k

99
76k
23

99
76
22

96k
75%
22%

96k
73%
20»8

98
73%

'Phila. 4 Read 20 1»

•Phila. <fe Read. ,1 st pref 40 40 39k 40k 39k 39k
*Phlla. & Read. .2d pref 28% 28% 28 28k 27k 26k

61 60k 55 57 5g 54 53k
South'n Railway, corn.

.

34 33% 30% 32% 30% 30
88%
111%
b2k
49k

88k
lllk
91%
46%

86%
104
91k
46k

88k
108k
92k
4738

86k
102k
90 k
43k

86k
Union Paeiflo 101%

90
U. 8. 8teel Corp., com.. 44
Do do pref.. S9k 97% 97% 98k 95% 95

-V abash 22 34
44k

226s
44k

2034
41

22
43

19k
40 *

19%
4uk

Do Deb. "B" 67 67 64 66k 62k 62k

^noe D*r ahar*

flPommerctaland HXtsceUatxsfltts%zxos

National Banks.—The following information regarding
aational banks is from the Treasury Department.

NATIONAL BANKS ORGANIZED.

Curtificates Issued June 1 to Juhj 6.

-The First National Bank of Covina, Calirorni a. Capital,
$i0,000. C. H. Ruddock, President ; F. M. Douglass, Cashier.

-The Citizens' National Bank of Westernpoit. Maryland. Capi-
tal, $10,000. Joeeph T. L*ughlin, Presided ; William A.
Shuey, Acting Cashier.

-The Citizens' National Bank of Waynesboro. Pennsylvania.
Capital, $60,000. Samuel B. Rlnehart, President : Frank A.
Zimmerman, Cashier.

-The Citizens* National Bank of Meyersdale, Pennsylvania.
Capital. $65,000. , Preoident ; 8. B. Phllson,
Casbit-r.

-The Farmers' National Bank of Osborne, Kansas. Capital,
$25,000. , President ; C. B. Hahn, Cashier.

-The First National Bank ot Donora, Pennsylvania Capital,
$75,000. John W. Ailes. President; , Caeuier.

5,830-

5,831-

5,832-

5,833-

5,834-

5,835-

5,836-

5,837-

The Citizens' National Bank of DubliD. Texas. Capital, $50,-
000. F. M. Browne, President; JE B. Hllbun, Cashier.

Tbe Delmont National Bank of New Salem, Post Office, Del-
monr, Pennsylvania. Capital. $25,000. Joseph R. McQualde,
President; A. W Heoker, Cashier.

5,838—The Commercial National Bank of Council Bluffs. Iowa. Capi-
tal. $100,000. Joseph R. Reed, President; C. E. Price, Cashier.

5,839—The First National Bank of Cape May, New Jersey. Capital,.
$25,000. G. W. Norcross, President; Westley R. Wales, Vice-
President; G. M. Hendrioks, Cashier.

5,840—The American National Bank of Boston, Massachusetts. Capi-
tal, $200,000. Samuel E. Blanchard, President; Henry Wells,
Vice-President; William A. Faulkner, Cashier.
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5,841-

5,842-

5,843-

5,844-

5,845-

5,846-

5,847-

5,848-

5,849-

5,880-

5,851-

5,852-

5,953-

5,854-

5,855-

5.856-

5,857-

5,868

5,859-

5.8C0-

5,861-

5,862-

5,863-

5,864-

5.865-

5,866-

5,867-

5,868-

5,869-

5,870-

5,871-

5,872-

5,873-

5,874-

5,875-

5,876-

5,877-

5,878-

5,879-

5,880-

5,881-

5,882-

5,883-

5,884-

The Cltlzeus' National Bank of Beaumont, To\as. Cui.iial
$100,000. R. Oliver, President; W. L. Murphy, ( isnler.

The Hume National Bank of Thorntown, Indiana Capital.
$30,000. Leander M. Crist, President; Lewis II Jordan,
Cashier.

The First National Bank of Patterson, Louisiana. Capital,
$25,000. Bernard Levy, President; K. Leo KlKgs. Cashier.

The Shreveport National Bank, Shreveport, Louisiana Capi-
tal. $100,000. Arthur T. Kahn, President; .Cashier.

-The Columbia National Bank of Indianapolis, Indiana
tal, $300,000. Mortimer Levering President; W. P. C
Cashier

The Suilorn National Bank of Suffern, New York. Capital,
#."5,000. James B. Campbell, President; John Pr< <L Dm
Cashier.

The First National Bank of Whltesboro. Texas. Capital, $25,-
000, John Marshall. President; R F. Davis, Caehier.

The First National Hank of Pltoairn, Pennsylvania. Capital,
$25 .i 00. J. O. Stewart. President; , Cashier.

The First Nat. Bank of Waldron, Arkansas. Capital. $25,000.
t hailes H. Bell, President; O. F. Rawlinge, Vice President;
I . M. Puller. Cashier.

The First National Bank of Mart, Texas. Capital, $10,000.
A. P. Smvtb, President; . Cashier.

The First "National Bank of South Glens Falls, New York.
Capita), $25,OOi\ J. Seward White, President;

,

< ashler.
The First National Bank of Jackson, Minnesota. Capital,
$25,000. George R. Moore. President; A. B. Cheadle, Cash-
ier. Conversion of State Bank of Jackson, Minnesota.

The Llano National Bank. Llano, Texas. Capital, $25,000.
President; M. D. Slator, Vice President; L. O.

smith. Cashier.
-The First National Bank of Flandreau, South Dakota. Capital,

S25.000. Thomas Kelley, President; James T. Blgelow,
Cashier.

•Th- F,rst National Bank of Carrolltown, Pennsylvania. Capi-
tal, *50,000. A. W. Buok. Pre^dent; T. A. SharbaUKh, Cash-
ier. •

The First National Bank of Oilman, I linois Capital, $25,000.
Dwight L. barker, President; , Cashier.

TholCltizens' National Bank of Greencasle, Pennsylvania.
Capital, $£5,000. A. G. McLauahan, President; S. H. Eby,
Cashier.

-The Merchants* National Bank of H 'uston, Texas. Capital,
$250,000. , President; John J. Gannon, Cashier

The Farmers National Batik of Alexandria. Minnesota. Capi-
tal, $25,000. Tollef JaLObson, President; Andrew Jaoobson.
Cashier.

The Cherokee National Bankof Vinlta, Indian Territory Capi-
tal, $25,000. L. K. McGuIlin. Presideni; W. R. McGeorge,
Cashier.

The People's National Bank of Farmington, Maine. Capital,
$50,0C0. George W. Wheeler, President; J. rrentlce Flint,
Cashier.

-The I'aulding National Bank, Paulding, Ohio. Capital, *i0,-
000. C. H. Allen, President; E. P. Copeland, Cashier. Con-
version of The Paulding L»epo9lt Bank Company.

The First National Bank of Hanford, California. Capital,
$100,000. 8. C. LillU, President; J. O. Hickman, Cashier.

-The Commercial National Bank of Sherman. Texas. Capital,
$100,. 00. W. R Brenis, President; F. Z. Edwards, Caslii r

-The First Nation 1 Bank of Roby, Texas. Capital, #40,000.
E. F. Elkln, President; W B. Elkln, Cashier.

-The First Nai l nal Bank of Warren, Minnesota. Capital, $25,-
000. W. F. Powell, President; F. W. F.anders, Cashier.

-The Gainesville National Bank, Gainesville, New Ytrk Capi-
tal, $25,00o. J. E. Brainerd, President: John T. 8y.i.es.
Cashier.

-The First National Bank of Lehiwh, Iowa. Capital, $25,000.
J C. Cheney, President; C. E. Richards, Cashier.

-The First National Bank of Newton, Illinois. Capital, $25,000.
E. W. Hersh, President; J. M. Hicks. Cashier.

The Wadsw. rth National Bank. WadBworth, Ohio. Capital,
$50,000. C. N Lyman, President; John H. Ourling, Cashier.

-The Baird National Bank of Kirksvllle, Missouri. Capital,
$65,000. S. M. Link, President; W T. Baird, Cashier. Con-
version of The First International Bank of Kirksville, Mis-
souri.

The First National Bank of South Boston, Virginia. Capital,
$25,000. R. H. Eamondson, President; Janies D. Tucke ,

Vice-President; R. A. East, Cashier
The First National Bank or Manilla. Iowa. Capital. $25,000.
Albert T. Bennett, President; William H. Hart, Cashier.

The People's Natioial Bank of Hoosick Falls, New York Capi-
tal, $50,000 John M. Rosebrooks, President; Delmer Run-
kie. Cashier.

The Oklahoma National Bank of Pbawnee, Oklahoma Territory.
Capital. $50.0o0 C.J.Benson, President; F. B Reed, Cashier.

The Firtt National Bank o Chicago Heights. Illinois. Capital,
*50,0<0. —

. President; John W. Thomas, Vice-
President; Edward R. Davis, Cashier.

The Fourth National Bank of Montgomery, Alabama. Capital,
$100 < 0< . William Bemey, President; W. H. Hubbard, Cash-
ier. Conversl' n i f The Capital City Bank of Montgomery,
Alabama.

The Monaca National Bank, Monaea, Pennsylvania. Capital,
$25,000. George Lay, President; J. R. Gormley, Vice Presi-
dent; Robert L. Hood, Cashier.

The Citizens' National Bank ot Monaoa, Pennsylvania. Capital,
$50.ooo. John T. Taylor, President; Thomas C. Fry, Cashier.

The Farmers' A Merchants' National Bank of Cambridge,
Maryland. Capital, $6<>,000. William F. Applexarth, Presi-
dent; James M. Kobertson, Cashier.

The Farmers' National B*.nk ot Somerset, Kentuoky. Capital,
$50 000. J. 8. Cooper, President; John C. Ogden, Cat-bler.

The First National Bank of Thorndale, Texas. Capital, $25,-
000. , President; H. Y. Allen, Vice-President;
C. A. Davis, Cashier.

The First National Bink of Roseville. Illinois. Capital, $35,-
00O. Henry Staat, President; Cary J. Boyd, Cashier.

The Chelsea National Bank of Atlantic City, New Jersey Capl
tal, $100,000. J. B. Thompson, President; Jere H. Nixon,
Cashier.

5,885—The First National Bank of Oxford, North Carolina. Capital,
$25,000. R. W. Lasslter, President; W. H. Hunt. Cashier.

5,886—The Ramsey County National Bank of Devil's Lake, North
Dakota. Capital, $25,000. C. M. Fisher, President; George
Juergens, Ca>-hier.

5,887—The First Nati nal Bank of Okeene, Oklahoma Territory.
Capital. $2.->,000. J. C. Fisher. President; E. E. Cr<sssler,

Cashier. Conversion of the Bank of Okeene.
5,888- The Unaka National Bank of Johnson City, Tennessee. Capi-

tal, $50,000. John D. Cox, President: Tate L. Earnest,
Cashier.

5,889—The National Fowler Bank of Lafayette, Indiana. Capital,
$100,000. James M. Fowler, President; Brown Broeken-
brough, Cashier.

5,890—The First National Bank of Harrison. Arkansas. Capital,
$25,000. A. O. Jobes, President; B. J. Templeton, Cashier.

5,891—The First National Bank of Valley Junotlon, Iowa. Capital,
$25,000. L. P. Bennett, President; J. W. Mullane, Cashier.

5,892—The First National Bank of Kuilitoii, Minnesota Capital
$25,000. M. J. Evan*, President; 8 h Due*. Cashlei

5,893-The Flrar. National Bank of Hop.-, North Dakota Capital
$.'5.000. . President; laiio-„ D Brown, di-

version of the Hteele County Bank of Hope, North
Dakota.

5,894—The First National Bank of Thief Klver Fills, Mlnnet-.
Capital, $25,OOU. C. 11. Stone, President; \V. W. Priehard.
Cashier

5,895—The Norllilleld National Bank. N'orthlteld, .Minnesota Capl
tal, $50,000. A. W. Norton, President; J. G Schmidt Cashier

5,896—The Citizens' National liank of HoUKhton, Michigan. <'aplt.tl
*50,000. Reginald C. Pryor, President; Charles H. M
Cashier.

OHBPOBATM KXISTBNOK OF NATIONAL BANKS EXTENDED.
2,628—The First National Bank of Hastings, Nebraska, until close of

business May 23, 11121.

2,531—The Mercer National Bankof Ilarrodsburg, Kentucky, until
close of business Mav 26, 1981.

2,532—The First National Bank of El Paso, Texas, until close of busi-
ness. May 2*. 19,21.

2,533—The Citizens* National Bank of Crawfordsvllle, Indiana, until
close of business. May 28, 1921.

2,539-The First National Bank of Manistee, Michigan, until close of
business. June let, 1921.

2,540—The First National Bank of Cambridge, Illinois, until olose of
business, June 1", 1921.

2,543—The First National Bank of Bainbrldge, Now York, until olose
of business J ii 1> 6, 1921.

CORPORATE EXISTENCE OF NATIONAL BANK EXPIRED.
2,534—The Iron National Bank of Plattsburg, New York, expired by

limitation June 4, 1901.

LIQUIDATION.
1,389—The Continental National Bank of New York has gone Into

voluntary liquidation bv resolution of Its stockholders, dated
May 25, 1901, to take effect Immediately.

1 512 The Pascoag National Bank, Pascoag. Rhode Island, has gone
Into voluntary liquidation by resolution of Its stockholders
dated June *S 1901, to take effeot immediately.

3,280—The Fowler National Bank of Lafayette, Indiana, has gone
into voluntary liquidation by resolution of its stockholders
dated June 25. to take effeot June 29, 1901.

4,181—The Farmers' & Mechanics* National Bank of Washington,
Pennsylvania, has gone into voluntary Pquidation by resolu-
tion of its stockholders dated May 15, to take effeot July 1,
1901.

4,960—The National Bank of Wilmington, North Carolina, has gone
Into voluntary liquidation by resolution of Its stockholders
dated May 27, 1901. to take effeot immediately.

5,269—The First National Bank of Orangeburg, South Carolina, has
gone Into voluntary liquidation by resolution of Its stock-
holders dated March lb, to take effeot June 1, 1901.

5,369—The First National Bank of Lowell, Indiana, has gone Into vol-
untary liquidation by resolution of its stockholders dated
May 28, to take effect May 29, 1901.

INSOLVENT.
987—The Pynchon National Bank of Springfield, Massachusetts, is

insolvent, and was on June 24, 1901, placed in the hands of
Ellis Pepper. Receiver.

998—The Seventh National Bank of New York, is insolvent, and was
on June 27, 1901, placed In the hands of Forrest Raynor,
Receiver.

5,174—The City National Bank of Buffalo, New York, is Insolvent, and
was on June 29, It 1 , placed in the hands of Edgar J.
Vaughan, Receiver.

CHANGE OF NAME AND POST-OFFICE.
The corporate name and post-orhoe of the village of Sing Sing, N. Y.

has been changed to Ossinlng.

APPLICATIONS TO CONVERT STATE BANKS.

Approved May 22 to July 6.

The State Bank of Lowell, Indiana, into The State National Bank of
Lowell Capital, $50,000. Blanks sent to F. E. Nelson, Cashier.
The Central Dakota Bank of Arlington. Sout'i Dakota, into The First

National Bank of Arlington. Capital, $£5,000. Blanks sent to Wni.
P. Allen, Cashier.
The Commercial

Monett, Missouri.
Cashier.
The Fertile State Bank into

Minnesota. Capital, $25,000.
Cashier.
The State Bank of Jasper into The First National Bank of Jasper,

Minnesota. Capital. $£5,000. Blauks sent to The State Bank of
Jasper.
The Citizens' SavineBank into The First National Bank of De Queen,

Arkansas. Capital, $25,000. Blanks sent to F. M. Smith, Cashier.

IMPORTS AND EXPORTS FOR THE WEEK.—The following are

the imports at New York for the week ending for dry gooda

July 4 and for the week ending for general merchandise

July 5; also totals since beginning first week January.

FOREION IMPORTS.

Bank of Monett, into The First National Bank of
Capital, $50,001). Blanks sent to Carl W. Lehnhard,

The First National Bank of Fertile,
Blanks sent to Norman Hanson,

For week. 1901. 1900. 1899. 1898.

Dry Goods
'Sen'l mer'dlse

$1,703,322
7,9*8,209

$1,743,887
6,752,420

$1,524,273
7,093.507

$1,219,975
5,210,899

Total
Since Jan. 1

Dry Goods
"Jen'l mer'dlse

$9,631,531

$54,639,039
238,574,031

$8,496,307

$65,824,267
225,982,488

$8,617,780

$54,457,201
220,039,835

$6,440,874

$49,956,604
179,972,764

Total 27 weeks t293,213,070 $291,806,755 $274,497,036 9229,929,363

The following is a statement of the exports (exclusive of

j
specie) from the port of New York to foreign ports for the

" week ending July 8, and from January 1 to date.

EXPORTS FROM NEW YORK FOR THE WEEK.

1901.

For the week. . $10,042,061
Jrev. reported 262,770,715

1900. 1899.

$9,942,146
270,38l,707i

$9,554,744
229,685,044

Total 27 weeks $272.812,776 $280,323,853 $239.439,788

1898.

$9,323,722
241,791,816

$251.115,533

Note.—As the figures of exports as reported by the New York
Custom House from weak to week frequently show dlvergenoe from
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the monthly totals, also compiled by tbe Custom House, we shall from

time to time adjust the totals by iiddlnR to or deducting from the

amonnt "previously reported."

The following table shows the exports and Imports of

specie at the port of New York for the week ending July 6

and sinoe Jan. 1, 1901, and for the corresponding periods In

1900 and 1899.

BXPOBTS AMD IMPOSTS OF BPEOIE AT HEW YORK.

Gold.
Exports. Imports.

Week. SineeJan.l. Week. SinceJan. I

9

600,766
55,643

$1,764,851
18.209,788
6,631,567
622,a83
36,668
28,855

1,099,000

9

123,020
16,290

2,221

$
204,208

534,963
175,425

11 other countries.
408,755
46,452

Total 1901

Total 1899

5656,409
62,240

274.150

928,393,112
27,462.616
25,270,21b

$141,531
18,936
24.642

$1,369,803
1,415,152
7,853,877

Silver,
Exports, Imports.

Week. SineeJan.l Week. SineeJan.l

$694,895
29,700

25.225

$25,998,796
592.49J

2,220
222,200
21,250
1,016
2,491

$

37,166
33,439

300
9

$23,042
3,883
223

West Indies 140,027
1,373,095
363,273
20,649

Mexloo

All other countries.

Total 1901
Total 1900
Total 1899

$749,820
801,515
781,158

$26,840,466
26,244,559
25.449,022

$70,914
26,018
49,473

$1,924,192
2,030,900
1,926,487

Of the above imports for the week in 1901, $123,000 were
American gold coin and $180 American silver coin. Of the

exports during the same time $54,640 were American gold

coin and $25,225 were American silver coin.

Reports of Non Member Banks.—The following is the

statement of condition of the non-member banks for the

week ending July 6, based on averages of the daily result.

We omit two ciphers fOO) in all cases

BANKS. Capi- Sur- Loans &
(00s omitted.) tal. plus. Invest-

ments.
Specie.

N1W TfOBH. OlTT.
Borough of
Manhattan, %

138,8
% t

100,0 1080,7 44,7
300,0 209,3 2670,0 183,0

Kleventh Ward. . .

.

100,0 123,0 1167,0 66,0
Fourteenth Street. 100,0 72,9 1442,9 72,9

200,0 21,7 1374,2 11,4
200,0 100,3 1601,0 92,2
250,0 67,1 2346,1 140,0
200,0 151,1 14X8,4 22,8

Nineteenth Ward.

.

200.U 136,8 1434,0 22,1
100,0
100,0

213,8
126,1

2645,0
1152,9

156,0
17,0

State 100,0
200,0

273,6
32,2

3406,0
1360,8

265,0
34,0Twelfth Ward

Twenty-third W'd. 100,0 74,9 1038,3 23,7
200,0 363,6 2279,9 63,7
100,0
100,0

209,1
26,4

1621,4
663,9

63,2
9,9

200,0 94,6 458,0 11,1

Varick 100,0
200,0

63,6
61,9

962,4
666,3

13,6
6,6

Century 100,0 63,9 166.7 3,0
Domestic Kx. Nat. 300,0 9,4 789,3 71,1

Boro'h of Brooklyn.
150,0 117,8 1363,4 14,0
100,0 179,9 1600,6 15,9
300,0
100,0

153,8
37,4

1130,9
364,4

67,4
13,6

100,0 70,6 706,8 32,6
160,0 04,4 725,1 37,4

Manufaot'rs' Nat'l. 262,0 603,6 2965,7 304,3
500,0 366,1 3728,2 172.6

Mech's' A Traders 100,0 186,t 999,4 17,2
100,0 20,7 707,6 5.6

Nassau National.. 300,0 643,* 4142,0 175,0
National City 300,0 672,2 2922,0 133,0

100,0 142,0 906,0 12,7
100,0
100,0

132,7
72,*

941,1
651,2

27,8
8.1Seventeenth Ward

Sprague National .

.

Twenty-sixth Wd.
200,0 235,6 1260.2 138,3
100,0 55,* 526,8 26,1
100,0
100,0

64,4
66,6

611,6
798,0

30,3
42,8

Borough of
Richmond.

Bank of Staten Isl 26,0 60,9 668,0 17,1
lstNat.,8taten Isl 100,0 86,0 746,6 42,4

Other Cities.
1st Nat., Jer. City 400,0 905,4 4994,6 254,3
Hud. Co. Nat., J.O 260,0 670,4 2163,2 88,7
2d Nat., Jer. City.. 260,0 320,6 1257,2 69,2
Sd Nat., Jer. City.. 200,0 241,» 1043,4 34,0
1st Nat., Hoboken. 110,0 456,8 2136,9 97,0
2d Nat., Hoboken. 125,0 109,2 840.2 23,9

Totals July 6 8262,0 9017,1 72714.1 3246,8
Totals Jnne 29.. »262,0 9017.1 72876,7 3232,6
Totals June 22. 8062,0 9072,2 71211,4 3154,7

Leg. T.
AB'k.

Deposit, with Net
Clear'

g

Other Deposits
Notes. Agent.

S

Bks.Scc

19 1
130,5 200,1 1850.0
108,0 m.o 3,0 2785
63,4 196,8 50,0 14007
42.9 204,1 1591.7
84,4 121,3 06 1430 2
84,4 138,1 5,0 1675.1

104.4 310,8 52,0 300*,

9

97,6 212,4 83,4 1620,4
169,4 315,2 376,6 2145 8
187,0 2732,0
73.2 84,9 1202,6

128,0 144,0 227,0 39540
162,6 137,0 1805.0
104,6 116,7 78,1 1237,2
228,0 413,1 28*4 6
114,4 116.6 2"6,0 1946 2
31,4 59,6 2,0 646.0
21.9 33,0 370.3
71,3 81,3 4,4 970,4
42,9 86,4 6,1 543,7
24,0 43.0 ... 7t,l
3.5 74,7 52,0 542,3

93.4 95,0 115,5 1475,3
108,8 208,8 leio.l
31,6 169,7 8,1 1153,2
26.4 47,8 1,0 325,2
27,8 81,1 i3,e 642 9
28,6 93,8 10,6 7337

183,7 407,0 36*8,0
173,8 609,9 4456,4
69,0 76,0 137 936,6
69,3 82,1 .... 759,6

293,0 633,0 33.0 4650,0
252,0 664,0 64,0 3456,0
50.6 28,9 52,4 820,7
43,8 37,4 83,9 970,9
43,3 81.8 35.1 532,8
10,0 188.0 25,0 1153,0
12,0 45.4 1,7 633,4
60,6 63,0 104,0 736,4
20,9 49,6 34,1 792,0

23,4 129,2 18,0 685.8
10,0 166.6 .... 783,9

304,7 681,3 829,8 6072,8
66,2 267,0 104,2 2026,4
14,4 238,5 1177,1
64,4 235.7 43.0 1117.6
24,6 165,7 13,6 1877,1
29,9 82,4 4,1 792,8

4201,6 8809,7 2567,4 79874,8
4240,3 8961,7 3877,7 80817.1
4161,4 9036,7 3621,6 79564,2

New York City, Boston & Philadelphia Banks.—Below
we furnish a summary of the weekly returns of the Clearing

House Banks of New York City, Boston and Philadelphia.

The New York figures do not include results for the non-

member banks.

Ranks.

June 16..
•' 22..
" 29.

July 6..

Horn.'
Jone 22..

" 29..
I 'Hy 6„
i''.iln.'
June 22..

•' 29..
July 6..

Capital *
Surplus.

$~
169,691,1
188.691,1
189,080,1
169,080,1

57,632,9
57,632,9
57,632,9

88,715,3
88,716,3
38,715,3

Loam. Bpecle. I.igaU. Deposits.' Oirc'l'ii. Clearings.

9 9
BO0,W43.fe 1771634,
002,766.3 1732969
89 4.3X1.3 1723116
889,406,9 16986411

195.850.0 15,450,0
196,520,0 14,916,0
187,289,0 15,878,0

S 9 9 9
77.877,3 BH4.194,* 30,904.4 16373299
79,025,5 982,844.2 30,887.5 16373884
79,018.1 971,382,0 30.635.8 16168571
76,668,7 966,286.1 30.578.t- 11868094

8,424.0 219.261,0 6.145.C 131,905,4
8.488.0 217.514.0 8,140.0 133.177.2
7,842,0 221,993,0 0,188,0 133,499,8

176,002,0 61,756,0 215.038,0 9.825,0 127,784,8
175,146,0 58,380,0 209,968.0 9,832,0 104,656,8
176.826,0 54.582,0 206,706,0! 9,825.0 95.674.5

• We omit two ciphers in all these figures.
t Inolndlncr for Boston and Philadelphia the Item " due to other banks."

New York City Clearing flonse Banks.—Statement of
oondition for the week ending July 6, based on average of
daily results. We omit two ciphers (00) in all cases.

BANKS Capital. Surplus. Loans. Specie. Legals. Deposits
Re-
servs

9 9 9 i 9 P.O.
Bank of N. T.... 2,000,0 2,094,1 18,801,0 3,194,0 1,851,0 18,908.0 256
Manhattan Co... 2,050,0 2,192,4 24.014,0 4,938,0 2,403,0 28,208,0 260
Merchants' 2,000,0 1,121,8 12,875,8 3,322,8 1,768.0 16,392,1! 310
Mechanlos' 2,000,0 2,313,3 14,634,0 3,225.0 796,0 16,744,0 255

1,500,0 3,153,1, 21,008,6 8,193,6 2,784,9 24,000,2 248
1,000,0! 248,1 4,808.0 801,0 299,0| 4.615,0 24 8

City L0,000,0 6,150,1 117,192,9 25.885,0 8,850,7 130,878,2 25-7
Chemical 300,0 6,997,3 24,012,0 4,147,0 2,186.8 23,433,4 27
Merchants' Ex.. 600,01 285,1 4,690,7 752,1 478,1 5,241,3 234
Sallatln 1,000,0 1,932,01 9,799.6 1,621,3 794,4 8,773,2 27-6
Butch.ADrov's' 1 300,0 72,ll 1,138,1 220,8 90,0' 1.239,0 25-1
Meoh.A Traders' 400,0 126,5 2,714.0 424,0 301.0 2,954,0 245

200,0 178,3 1,073 8 115,0 139,1 988,6 282
Leather M'f'rs.. 600,0 502,1 6,258,9 2,603.5 308,4 8,888,8 408
Btateof N. T.... 1,200,0 528,9 5,054.1 444,3 371,2 4,693,4 173
American Exch. 5,000,01 3,185,9 32,664,0 5,968,0 1,897,0 28,722,0 273
Commerce 10.000,0 6,940,1 74,105,0 7,861,4 7,804,6 64,735,3 234
Broadway
Mercantile

1,000,0 1,613,2 6,868.0 873,7 343,7 5,019,8 24-1
1,000,0 1,333,6 14,458,8 2,299,2 1,827,7 14,615,0 288

Paetfio 422,7 603.6 2,942,7
18,907,2

289.7
3,710,3

644.8 8,699,7 22 5
Republic 1,500,0 1,223,8 1,349,6 20,332.2 248
Chatham 450,0 994,6 6,497,9 888,8 890.5 6,770,6 262

200,0 349.7 2,227,6 225,6 498,1 2,868,2 252
North America.. 1,000,0 927,8 12,282,8 1,739,4 1.203,6 12,640,7 234
Hanover 3,000,0 5.379,8 50,710,2 8,113,0 5,811,11 55,638.6 25

600,0! 461,6 4.423,0 458,8 689,5 4,567,0 22-9
600,0! 389,8 3,015,3 827,1 187,9 8,370,8 241

Nassau 600,0, 280,9 2,684,0 444,5 230,8 3.170,0 212
Markets Fulton 900,0! 1,101,6 6,181,5 812,2 708.4 6,354,9, 23 8
Shoe A Leather. l,00C,0i 219.0 3,799,3 913,7 224,1 4,394.6 258
Corn Exchange.. 1,400,0' 1,783,8 20,592,0 3,598,0 2,842,0 24.356,0 24"3

300,0 412,5 2.148,0 228.0 462,0 2,277,0 30-3
Imp't'rs'&Trad. l,500,0i 8,089,6 24.177,0 4,691,0 1,413,0 23,055,0 26'4
Park 2,000,0 3,727,4 52,824,0 12.320,0 3,806,0 64,513,0 24"9

250,0 156,6 1,301,8 232,2 185,4 1,500,9 27-8
Fourth 8,000,0i 2,531,1 23,827,3 6,115.0 3,223,5 28,203,8 331
Central 1,000,01 525,2 10,676,0 1,995,0 1,476.0 13.453,0 25-7
Second 300,0 942,6 9,328,0 1,711,0 852,0 10,255,0, 248
Ninth. 750,01 80,0 2,492,4 854,9 234,0 2,989,2 29-9
First 500,01 9,616,1

300,0 118,6
47,389,8
3,443,1

8,330,1
629,5

2,229,7
321,3

48,014,7; 219
N.T. Nat'l Exch. 3,679,2 25-8
Bowery ..... 250,0 729,2

200,0 474,1
3,418,0
3.S5J.5

412,0
756,7

350,0
377,6

3.700.0 20-6
4.750.1 23 8N. Y. County....

Oerman Ameri.

.

750,0 395,6 3,448.4 685,5 255,9 3,384,4 26 3
Chase 1,000,0 2,442,5 42,422,1 12,141,9 2,078,8 62.382.fe, 27-3
Fifth Avenie... 100,0 1,362,3 9,689,5 2,618,0 245,4 11,009,7 259
German Exch... 200,0 582,5 2,240,3 225,0 850,1 3,340,6 321

200,0 837,2 2,998,7 4
iP,'

3 420,7 4,486.8 18-4
300,0

1,000,0
957,5

1,119,8
13,308,8
7,690,9

1,770,0
1,602,1

2,413,7
228,9

16,032,7 280
Gfarfleld 7,668.4 23-8
Fifth 200,0 2,140,4

7.964,1
504,9

1,236,4
110,0
631,9

2,210,6 27-8
Bank of Metrop. 300,0 1,076,3 8,793,4 214

200,0 446,1 2,792,0 380,0 369,0 3.011,Oi24-8
600,0

2,100,0
884,6

2,148,1
14,092,0
36,846,4

2.309,0
9,082,4

1,780,0
2.614,5

18,806,0' 24-0

Western 44,185,0 28'4
1st Nat., B'klyn. 300,0 514,8 4,511,0 313,0 813,0 4.762,0 236

600,0
1,000,0

680,2
402,8

8,811,8
4,400 5

1,539,2
765,9

525,0
367,3

7,150,7i23-8
N. T. Prod. Ex.. 4,381,9! 25-8
NewAmsterdam 250,0 547,1 7,434,1 1,313,2 867,9 8,645 4 229

350,0
500,0

339,3
343,2

4,430,0
2,835,7

840,6
496,2

271,4
98,5

4,553,0 24-4

Hide A Leather. 2,184,9 272

73,722,7 96,367.4 889,466,9 1698641 76,668,7 965,285,1 25-5

Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction,
By Messrs. Adrian H. Muller & Son.

Bonds.
$10,000 Jersey City Water

5s. 1921, J&O H438&int.
$10,000 34th St. Crosstown
RR. Co. 1st 5s, '96, A&C.llS 1*

Continental Trust Co. cert, of
deposit for $153,000 Ohio
8o. RR. 2ds and $38,000
Ohio So. RR. Co. 2ds, Man-
hattan Trust Co. certs. ..$25,000

$6,300 Securities Co. 4%
consols 90 13-92

Stocks.
2 Williamsburgh Tr. Co. ...206
2 First Nat. Bk. of B'klyn.300^

25 N. Y. Prod. Exc.Bk.162-165
10 U. 8. Mort. & Trust Co.. 4 46^4
5 Corn Exchange Bank... 406

103 Atlantic Trust Co... 280-287
200 Coale Muffler Safety

Valve Co $125 lot
1 Twenty-third Ward B'k.142

By Messrs. Richard V. Harnett & Co.

10 Isaac H. Blanchard Co.
Stocks.

pref .$100 for lot

gauMttfl and ffttiattjcial.

Spencer Trask & Co.,
BANKERS,

27 & 29 PINE STREET, - NEW YORK
Transact a general banking business; act as Fiscal
Agents for corporations, and negotiate security
issues of railroads and other companies. Execute
commission orders and deal in

INVESTMENT SECURITIES-
Members N. Y Stock Exchanae. Branch Office, 67 State St., Albany

Geobge Babclat Moffat. Alexandeb M. White Jb

Moffat & White,
BANKERS,

Members New York Stock Exchange,
No. 1 NASSAU STREET, ... NEW YORK

INVESTMENT SECURITIES.
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gtouluers' (gfa&etie.

l> I \ I I> I \ I> s
.

Name of Company.

Kiiilruuiln (Steam).
Clnn. Ham. &, Dayton. u.-\v pf. (qua?.).
Cleve. Ciuu. Ohio, it St. Louis, coin
Great Northern, prof, (guar.)
Hunt. >V H.l. Top. Mt. RK. & Coal, pf..

Illinois Central
Louisville A Nashville
Northern Pacific, pre! (quar.)
St. Louis & San Fraiuiseo, 2dpf. (qu.

)

Si reel Kuilwiiyn.
Brooklyn City BE. (quar.)
Cleve. Klvnait Western (quar.)
Green it Coatea Sts (vhila.) Pass
Holyoko (Mass ) St. Ry

Trust Compiiuies.
Metropolitan

Fire lusiiriuiee.
Citizens'
Continental
Home
United States

MincellaiieoiiM.
AUis-Chaliners pref. (quar.)
American Glue, pref
American Tin Plate, pref. (quar )

Edison Klec. 111., Boston (quar.)
Electric Co. of America
International Steam Pump, pf. (qu.)...

N. Y. Mutual Gas Light
i'aei tic Coast, com. (q uar. )

do do 1st pref. (qnar.)
do do 2d pref. (quar.)

Penu-American Plate Glass (quar.)
Touu. Coal Iron <fe RK., pf. (quar.)

Per
Cent

Whrn
Payable

Books Cl
(Days Iiu!

I'i a.ug
9 Sep
1

:,
4 A US

2 Hi, J'ly
3 Aug

8 J'ly 20 to
2 Holders uf lee.

2 Hi

1
1

2 >-.>

\
3
4

i j'lv in
25 J'lv 13
111 Au
12 i !

5 .Vug 10
2

Sep
Sop

J'ly 15 J'ly 12
J'ly 15 J'ly 1 1

J'ly
J'ly lJ'ue28

to
to
to

to
to

A uK 8

I

to
to

J'ly 15
J'ly 15

J'ly 15

On dein
On dein
On dem
on dem

J'ly
Aug
J'ly

4
12»-j

7
3

1 34
1

1 34
2>a Aug

25c. J'ly
l>a Aug
5 J'ly
1 Aug
l 1

! Aug
1 Aug
134 J'ly
2 Aug

to

J'ly 12 to

J'neSO

J'ly 15

J'ly 11 to
Holders of rec.
J'ly 17 to
Holders of rec.
J'ly 21 to
J'ly 20 to

J'ly 25
J'lv 12
J'lv SO
J'ly is
J'ly SI

J'ly 10
J'ly 10
J'ly 16

to
to
to

J'ly 31
J'ly 81
J'ly 31

J'ly 21 to Aug 1

WALL STREET. FRIDAY, JULY l'i, 1901.-5 P. M.
The Money Market and Financial Situation.—The news

which came to hand during the protracted holiday on the
Stock Exchange last week and which has been received
since has had a depressing effect upon the security markets.
The most important of such news relates to the growing
corn crop and the damage thereto caused by the drought
and heat, to reports of the labor situation at Pittsburg and
other points, to prospective rate- cutting in the Southwest,
and to uncertainty as to probable money market conditions
in the near future.

In regard to the latter, it may be said that, although last

Saturday's bank statement was not reassuring, the market,
since the large offerings of money on Monday by the Bank
of Commerce and the Morton Trust Company, has been
easier, and rates for money have averaged lower than for

some time past. It is also a curious fact that while oper-
ators on the short side of the market have made much of

news from the corn belt, the decline of stocks directly

affected by the corn crop has been but little, if any, more
than the decline of other stocks. Moreover, it is true that
shares of the United States Steel Corporation have declined
much less than some issues that are in no way influenced
by the present labor strike. It would seem, therefore, that
there is some cause in addition to current news for the
unusual decline in stock quotations which has taken place
this week. Little or no significance is attached to ship-

ments of gold to Europe, which amount to $752,000, as the
transaction is a special one not warranted by prevailing

,
foreign exchange rates.

The open market rates for call loans on the Stock Exchange
during the week on stock and bond collaterals have ranged
from 2 to 8 per cent. To-day's rates on call were 2 to 4% per
•cent. Prime commercial paper quoted at 4 to 4% per cent.
The Bank of England weekly statement on Thursday

showed a decrease in bullion of £285,666 and the percent-
age of «eserve to liabilities was 47 ,

67, against 42-96 last

week; the discount rate remains unchanged at 3 per cent.
The Bank of France shows a decrease of 9,600,000 francs in

gold and 4,325,000 francs in silver.

The New York City Clearing-House banks in their state-
ment of July 6 showed a decrease in the reserve held of

$4,796,900, and a surplus over the required reserve of
$5,211,525. against §8,484,2 i the previous week.

1901
July 6

Capital
Surplus
Loans & discounts
Circulation
Net deposits I

Specie
Legal tenders. .

.

$

Differences
from

previous week

Reserve held
Legal reserve

Surplus reserve

73,722.700
95.357.400

889,406,900 Deo
30,578,800 Ino

965,285,100 Dec
169,864,100 Dec
76,06:J,700 Deo

246,532.800 Deo
241,321,275;Deo

1900
July 7

1899
July 8

2,914,400
43,000

6,096.900
2.447,500
2,349,400;

4,796.900
1,524.225

74,222,700
90,470,700

802,889,900
23,191,800

881,848,800
165.313,900
70,737,500

236,051,400
220,462,200

58,922.700
77,653,300

793,852.900
13,624.200

902.178,900
176,827,600
53,779,600

230,607,200
225,544.726

5,211,625 Deo 3,272,675 16,589.200 5,062,4 7

NOTE.—Returns of separate banks appear on page 68.

Foreign Exchange.—The market for foreign exchange has
been dull and weak on a limited demand. Future grain
bills have been freely offered.

To-day's actual rates of exchange were as follows: Bank-
ers' sixty days' sterling, 4 84-^@4 84%; demand, 4 87@4 87}^ ;

cables, 4 87%@4 88; prime commercial, sixty days, 4 84@
4 8434; documentary commercial, sixty days, 4 83j^@4 84 -

4 ;

grain for payment, 4 84%@4 84%; cotton for payment,
4 83V£@4 83%; cotton for acceptance, 4 84@4 84^.
The following were the rates of domestic exchange on

New York at the under-mentioned cities to-day: Savannah,

buying 1-16 discount, selling 75c. premium; Charleston,
bujlng par, selling % premium; New Orleans, bai -

premium; commercial, 75c. discount; Chicago, l5o. premium;
St. Louis, par@10c.; Ban Franoisoo, l'.'' ,••. per $100 premium.
Posted rates of leading bankers follow:

July 1-J Sixty Days lh mand

Prime baukeiH' stciliiiK I'llls on Loudon. 4h". '-

Prime commercial 4 Ml «4hl'4
Documentary oomnierola) iMii'-i a \

1'arls ban kern' (Fraiicn) 6 If . a 5 I

Amsterdam (ginldura) bankers 40'* (t> .

Frankfort or Hi men (reiohiu'ks) bankers B4>si«9 95

4 88 a 4 88>a

;. It; as 16U'
. a 40S

95*2 a 95*i«
Lchs >i«.

United States Bonds.—Sales of Government
Board include §13,000 3s, coup., at 10T , to
Is, roup., 1907, at U2J£; $9,000 2s, coup., at 1"

4s, coup., 1925, at 139. The following are the
quotations: for yr.nl// r n(/e si>e third />u<je fa

bonds at the

7'., . and $4,000
daily closing

Hairing.

2s, 1930 registered
2s, 1930 coupon
2s, 1930 .Kna-l.reglsti rid
2s, 1930 .small coupon
3s, 1918 registered
8s, 1918 coupon
Ss, 1918, small.registered
3a, 1918, small coupon
4s, 1907 registered
4s, 1907 coupon
4s, 1925 registered
4s, 1925 coupon
5s, 1904 registered
6s. 1904 coupon

Interest
Periods

Jul n
6

July
8

July
9

July
ID

July
n

li Jan
Q—Jan

Q—Feb
Q—Feb
Q—Feb
(4—Feb
Q—Jan
Q—Jan
Q—Feb
Q—Feb
Q—Feb
Q—Feb

<
OM

O
w

"107 '

4

*107»4

•ibs"
108*3

*ib8'^
•112".j

*112Hi
•139
*139
*10834
* 10834

•107\
-107»,

*i08"
108»4

-ib's"^

-112Hj
112H,
138

'139
*1083

4
* 108^4

-107'4
•10734

•ibs"
*10834

•i.08>9
•1124
*112>q
•13834
*13834
•108*4
•108*4

•107 "li

•107 Hi

•ibs"
•1083

4

*i08>9
•112Hj
*112Hi
•188»4
•188a4
•1083

4
- 108V

July
12

107 14

107 »4

•108
"lOS^

•ibSVi
•112»4
"112»4
•138>9
M38>a
10'J
109

•This is the price bid at the morning board; no sale was made.

State and Railroad Bonds.—Sales of State bonds at the
Board include $25,000 Virginia fund, debt 2 3s at 94 and
§1,000 North Carolina 6s at 136>£.
The market for railway bonds has been weak in sym-

pathy with stocks. There were few exceptions to the gen-
eral tendency, and declines of fr m 1 to 3 points are fre-
quent throughout the list. Wabash debenture Bs were
conspicuous for a decline of 7 points. Union Pacific conv.
4s were much the most active bonds and lost 4!4 points.
St. Louis Southwestern 2ds declined 33^ paints. Chesapeake
& Ohio gen. 4^s and Norfolk & Western con. 4s are excep-
tional in showing a fractional net gain. In addition to the
above, the active list includes Wisconsin Central, Southern
Pacific, Northern Pacific, Reading, Erie. Mexican Central,
Burlington & Quincy, Bait. & Ohio and Atchison issues.

Stock and Bond Sales.—The daily and weekly record of
stock and bond sales at the various stock Exchanges, for-
merly given on this page, has been transferred to a place by
itself. It will be found to-day on page 76.

Railroad and Miscellaneous Stocks.—The stock market
has been more active than of late, but for reasons already
mentioned was greatly depressed much of the time duri tig

the week. The occasional spasmodic rallies were for the
most part of short duration, and each in turn was followed
by recewed liquidation and a lower range of prices. All
classes of stocks were included in the downward movement,
Pennsylvania and New York Central showing a loss of 7 and
1% points and St. Paul and Rock Island 15 and '21 points
respectively, as will be seen by referring to the subjoined
table, which shows the closing prices last week and the low-
est this week (fractions omitted) of some well-known issues:

Close Lowest
last tit is

week.
Atchison 87 70
Atchison preferred 104 92
Baltimore & Ohio 100 93
St. Paul 173 154
Rock Island 154 132
Erie 42 35
IUinois Central 153 145

Close I

last this
/ft'/

Manhattan Elevated. .123 115
Missouri Pacitie 114 101
New York Central 157 148
Pennsylvania 150 141
Reading 40 38
Southern Pacific 59 49
Union Pacitie 10S 91

Interest in the railway list has been so absorbing as to
leave the miscellaneous list largely neglected, and quota-
tions in this department have continued relatively steady.
The United States Steel issues were somewhat prominent
on account of the labor situation, but they fluctuated within
a narrow range.

Outside Market.—Trading in the outside market for the
first part of the week was very dull, and confined to a few
securities. Latterly there has been more activity, but at
the expense of values. Quite naturally, with the 5>tOL'k Ex-
change market so greatly depressed, the curb market has
not escaped, and the close finds prices lower than for some
time. American Can, the most active stock, has also had
the heaviest decline, the common selling to-day at '31 against
26% on Wednesday of last week; the preferred lost in about
the same measure, dropping from 76 to 70. Consolidal
Tobacco bonds moved down from 70 to 65%, the latter to-
day's price; Seaboard common has receded from 39 to 35
and the preferred from 50% to 46, the lower figures being
to-day's. The Seaboard 4 per cent bonds also declined, go-
ing from 84^8 to 81^, but the new 5s were quite firm at from
101% to 101%. The initial sale of the latter security war-
made on Monday at 101%. Standard Oil, which sold on
Monday at 777trf77tf got down to 765 today, and New York
Electrical Vehicle Transportation dropped from lo 3

b oa
Tuesday morning to lli.< this afternoon. Copper stocks
were all weak, Union Cop'per falling from 6)o t md
Tenneesee Copper from 20 to 18. International Umbrella
closes at 3 to-day, as against 3,% two days ago. and Royal
Baking Powder closes at 98, as against 39jJ on Monday.
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Saturday
July H

X
Q
w

a

o
F
o
00

O
i

W

3
W
>

W
o
Fw

Jlfom
Jill)/ B

24
•56
Ml'-.; SO',
1.00% 1 <>:i '.,

102% 105%
'.M 94%
79% 82 Hi

103%104
*o:s t

.;
>
'-

161% 161 "a

40 4:7 hi
42 44%
78% 79-V
196% 197
131 131

day
July '.t

•24

7
'.

«

25 H
68

l -j lo:;-',

99% 102
9S m 94
7!) 8 1

'94ia 00 v
*126
L02 103
67% 07 '.j

1012 162
45% 47%
•11 42%
78% 78 >-j

190% 196%

28
90%
84 "a

50
34 "a

71%
1031,,
185
104

148"
130
184

24
90%
84h
50
SGH
71%
172%
180
L95

ib'i"
i to
107

21 "4 22 \
42 %
80%

44
87i,

35
74

14 14%
51 52
22V 23%

103 104
234 235
40

'

B 48%
05 96
70 70

40
10

'

4
19
301-2

09%
55
50

*85
27

183

40
10V
10%
42i,

71%
50
OOi-.

94
27

184

22%
*89
84
•50
34
70

2 4 %
91
si
51
35
70

1

Wednesday
Jul,) JO

102% 107%
180 187
104^ 105

147
130
175
21
42
80

149
140
198
22 1,

431-2
87i,

1181-2118
35
74

13% 14
501-2 501-2

22 22 1-.

103 105
231 231
401-2 48
94 0534
00 09

*24% 251-2

77% 83%
100%103%
99 103

".):{', 94
77 '2 81%
'91% 90%
125 129
102 Jo:i'i
07 67%

*101 105
45% 47
10 % 43%
78 78%

1001-2 1001-2
126 126

1 134
22*4 24*4
80
82 i-j

4S'-2

33
70

Thursday
July 11

02
82 "a

00
351-2

71
ioi%168%
187 187
105 105

140
135
185
21
41
87%

1451-2

135
108
23
43
89

52 % 53
74 14 70 1,

148 153V
30 40

1

4
85 87 V

8
*35
*57
118

*235
74'4

8
40
02

122
250
74

1

4
106% 109%
117% 123
160 173
*35 30%
90 90
20i

8 27V
10 10%

'30
101-2

*1834
38%
083

4

54»4
58ia

' 88
2 7

40
11%
1934
41%
701-2

5 5 s
58V
94
28%

181% 181%

52 V 5a ij,

74% 74%
148% 152
38
831-2

33
20
42
*8
32 V;

'57

118

39
84 14

38
20 V.

42 i
8

9
35
01

122

107 109

"24i-2 25%
70 71
29 a4 29%
00 01^4

106 1
4 113 l4

154
37

"76"

157 V
37

"78H

•210 219
33% 35%
49% 50 V
89 89 V

95 95ij
*00 70
*97 101
-71 75
140 :,

4 149%
*27 30

75
"77 85

43%
77 34
5414

45%
78%
50

*235 250
*74 77
103i4llOi-2
110% 120
109 170%
*35 30V,
*90 95
20 201-2

9 V, 9",

105
107 108V
*111 113
24 25
70 71
28% 29
591-2 60%
101% 108 V;

110 118*8

'.'.'.'.'.'. 74%
13% 14%
501-2 50%
21% 22%

162 166
229 230
*47% 48%
93% 95

2

1

21
54
72% 78
97% 101 '4

96% 97 '-2

93 93
77 79

100 "a 102
07 67

'168 102
421-2 45
381-2 40',
76iu 771-2

195 'j 1951-2

123 125

21%
*89
82
47
31
o.s

158
^185
190

133"
'130
'185
1934
39
87

116

23%
92
82 V,

48
33%
70

1 02
185
193

i39%
140
198
21
41
87%

1173,

tdety
Jul// J2

*23
•53
7'i

Z92%
93
92
74%

25
56
75
97%

93
78

39
10%
10%
38

1

8
68
54 %
57
*88

39
10%
1734
41 'j

701-2

56
59%
94

35
' 74V2
12% 13%
49 49%
21% 211-2

159 162
224%22S%

90 1-2 92 a4

17934 180

52 52
75 75
148%151%
34 38
77 84
33 33

41 41%
*8
*32% 35
50 59

118 122
235 250
*74 77
104Vj 11034
118 122

37%
10
10%
36%
00
52%
56V,
*80

37%
10
10%
38%
08
54
50%
90

20%
«89
82
45
31
68
154% 160%
183 183
189 193

23
89
82
47
32
09

STO< K-
NEW 70BJE 81

1 1 A.M.I.

the
Week

18 20%
30 39
86 87

'110 120
' 35
' 75
12% 13%
48 49
20% 21%

155 159%
224 228

88% 91%

177 178%

50% 51%
73% 74%

140 149
33% 35%
73 V. 77

163% 155%
37 37

70 78

215%215%
33% 35
48% 51%
*89 ....

96
*05
*90
"71
146
-20

'77'

95 V;

70
101
75

148
30

. 75
85

42%
77
54

44%
78%
65%

172
301-2

95
20V,
10%

168
-35
*90
20
9%

*105
107% 108%
111 113
24 24%
70 71
27 28
56 001-2

10312 108%

40 40
*8 9
*32% 35
50 50

118 122
235 250
-73 77
102% 105%
116%118%
100i2l69%
34 Vj 34%

152
36

"75"

150
3734

"78"

215% 215%
33 34%
49% 51%
90 90

90
05
90

*71

90
70

101
75

145V148 7
,

20 30
75

77 85

42%
76%
53%

4 4%
78%
55%

24%
91-2

105 ....

103% 105

2534
9%

35
9

10
35
05%
51%
55
"So

30
9 34
17%
38
07 "4

52%
55
90

175 177

49
73

145
33
71
33

50
74

148
35
75
33

525 25
07% 07V
24% 2634
53% 55%
102% 105%

150 152
33% 353<

75 75

215 215
31% 32-d
4734 49

90
64

5100 .

90
04

100
70 70
143% 140
-20 30

75
*77 85

Railroads.

A 1111 Arbor
Do pref

A.tch.Topeka * Santa Pe.
Do prel

Bait.* Ohio, vot. tr. ctfs.
Do pr< 1. vot. tr. clfs.

Brooklyn Rapid Transit .

.

Buffalo Boch. * Pitteb'g.
Do pn 1

100 101 panadlan Pacific
66 09 Canada Southern

zioo 100 Central of New Jersey...
41% 43% Chesapeake & Ohio
34% 39% Chicago* Alton
75 70% Do pref. .

194% 195 % .iClncaKO Burl. & Quincy

.

l%li 1% Chicago* Easfn Illinois
Do pref

Chicago Great Western..
Do 4 p. e. debentures
Do 5 p. c. pref. "A".
Do 4 p. c. pref.'*'B"._

Chic. Indianap. <fe Lonlsv.
Do pref

Chicago Milw. & St. Pan]
Do pref

Chicago & North Western
Do pref...

132%139 Chic. Rock Isl'd & Paciific
134% 134% Chic. St. P. Minn. & Oil).

Do pref
Chicago Term'l Transfer.

Do pref
Cleve. Cm. Chic. & St. L.

Do pref
Cleve. Lorain & Wheel'g.

Do pref
Colorado <fe So., vot. trust

Do Istpf. vot. tr. cfs.
Do 2d pf. vot. tr. ctfs.

Delaware & H udson
elaw. Lack. <k West'n

Denver* Rio Grande
Do pref

Denver* Southwestern.
Do pref

Des Moines & Ft. Dodge.
Duluth So. Shore & Atl..

Do pref
Erie

Do lstpref
Do 2d pref

Evansv. & Terre Haute..
Do pref

Ft. Worth&Den. Cstnip.
(ireat Northern, pref
Green B. * W., deb. ctf. A

Do deb. ctf. B
Hocking Valley

Do pref
Xllinois Central
owa Central
Do pref

Kanawha* Michigan.,
ansas City So. vot. tr..

Do pref. -vot. tr. ctfs.
Keokuk* Des Moines...

Do pref
Lake Erie & Western...

Do pref
L. Shore * Mich. South'n
Long Island
Louisville & Nashville
IVfanhattan Elevated...
liietropblitan street.
Met. West Side El. (Chic.)

Do pref
Mexican Central
Mexican Nat'l tr. receipts
Michigan Central
Minneapolis & St. Louis

Do pref
Minn. S. P. * S. S. Marie.

Do pref
Mo. Kansas & Texas

Do pref
Missouri Pacific
Mob.&0.,J.P.M*Co.rects
Morris* Essex

400
600

152,555
55.505
2,888

80,003

600
450

28,550
20,630
5,230
4,733
000

/:.,,,,,. : it rear r.101

On basis at 100-shan

lowest

19,005
125

1,050
1,800

15,050
800

808,926
1,480
3,500

82J585
270

40
9
32V

39%
"8
32%
53% 54 '4

*118 122
*236 250
74 74%
100% 104%
115 11834
105%108%
34 34

21%
9

*105
101% 102

24%
9%

22
05
24
52

101

23
06
26%
55
104%

83% 83%

9,725
11.215
8,850
400

10,000
5,750
2,700
8,340
5,900
2,800
8,815
210

i'ioo
1,931
1,400

230,070
39,520
0,300
2,800

30 Apr22 16 Sep
04 A|ij .nv.Dv
91 .In, : 1

-

1 14% May :; 55% Jan
97 .rn. .. 7"' :

i
Jan

Lpr22 47
95 J'ue20 52

Mar ] 128%J'ne24
, 92 Jan

May 9 1 17% May 7 s ; !, Sep
•1 78% Apr 10 47
107 J'ne2h 1 15 Jan
52% May 31 21 .I'm
60%Apr80ll :ti Oft
82% Apr30
199% Apr30 1 19% Jan

350
4,000

1,500
3,020

30,245
0,100

10,075
300
350

1,450
300
100
020

20 1

5'2V.M»vi:,
Jan 2]

7o May
81% Jan 1

68% May 9
77 Mail 9

1 10
87
54% Jan
145% Jan
29 May
27 May
72 % Jan
138% Jan
91 Jan
120% Jan
16 Jan
90%.1'ly
75 MaylO
42 Jan 8
28 Jan 21
58% Jan 21
134 May 9
175 May 9
108%.Tan21
207 Mar 1

110% Jan 4
125 Mar 2
iso Mar29
10% Jan 19
33 Jan 21
73 May '.'

115 34 Jan 12
27% Jan 7
08 Jan 10
6% Jan 21

40 Jan 31
16% Jan 4
105 May 9
188% .laii 3
29% Jan 21
80 Jan 21
09 J'ly 8

Highest

Rangt ious
11 (1900)

J.umrst Highest

18
5

13*

148
30

152
34%

72 74

215 215i
30% 32
47% 49
89 89

90 90
*04 70
*90 100
70 70

14134 144%
25 25

75
*77 85

40%
75%
50%

42
70%
52%

38%
74
48%

41
76
51

100 100

NY. Central & Hudson
Y. Chic. * St, LiOtliS

Do lstpref
Do 2d pref

New York & Harlem
N. Y. Lack. & Western . .

.

N. Y. N. Haven & Hartf.
N. Y. Ontario it Western.
Norfolk & Western

Do adjustment, pref

.

Northern Pacific Ry
Do pref
acitic Coast Co

1st pref
Do 2d pref

Pennsylvania
Peoria* Eastern
Pere Marquette

Do pref
Pittsl). Cin. Chic. * St. L.

Do pref

Reading, vot'g tr. ctfs..
1st pref. vot. tr. Ctfs..

2d pref. vot'g tr. ctfs...

Rio Grande Western
Do pref

Pacific
Do

630
144,421
90,113
28,790

200
106

15,700
4,000

3,350

2,030
2,350

10,000
8,295

105,710
100

4L064
3,795

Jan 30
Jan 9
Jan 8

24%May 9
59 34 Jan 21
39% Jan 4
41 Jan 31
81 Jan 4
17 Jan 18
107% May 9
05 Jan 2
7%Jan28
40% May 9
0934 Jan 21
124 Mav 9
21 Jan 21
48 Jan 21
21 Jan 8
13% Jan 4
35 Jan 4
5% Jan 3

24 Jan 2
3934 Jan 21
108% Jan 21

136% Apt 2)

186 Apr 18
2(>%Apr29
94% Mar] 5

90%J'ne24
50 Marl 4

40%J'ue 4
75% Apr 2

188 May ti

200 Mav 3
215 May 1

248 April
L75%J'ne 5
145 April
201 April
31 Apr 10
67%Apr 18
90 Apr 19
121 Apr2o
37 Mar
77% Feb 8
is Apr 29
56%Apr29
28%Apr29
I85%Apr ::

244 Mav'.'S

53%May
103%.In, 14
71 J'ne27

5230
07
76
83
150
27

2,500

000
65,805
5,750
000

1,400
100
-.>

300
152.722

250

88,840
42.200
34,150

100

49
15
37
69
78

April
Jan 3
May 9
May 9
May 9
Jan 9

9% Jan 15
1234 Jan 21
3% Jan 24

107% Mar 4
67% Jan 19

10134 Jan 7
15 May 9

Apr 9
Jan 21
May 9
Jan 4
May 9

§191% Jan
139% Jan 21
16 Mav 9
97 Mar 1

47 Mar 1
420 Apr 1
4134% Jan 15
8206% FebS
24 May 9
42 Jan 10
82 Feb 15
77% Jan 21
84% Jan 21
52 Fell 1

89 Feb 25
63 Jan 8
137 Mav 9
14% Jan 22
3334 Jan 9
72 Jan 2
57 Jan 30
88 Jan 4
24% Jan 4

65 Mav 9
38 Jan 3
65 Feb 5
93 Feb 10

88 Jan
119*

81 J'ih

68%Aug
30 J'n.
14 Jan
45 ;

.

108% J'IH

169% Jan
150% J 'in

1951
102 J'i"
110 Oct
172
8% Oct
26% Oct
55 J'IH
103%J'ih
14%.Ian
40 Jan
5 Sep

36 Sep
it Bep

106% Sep
171
16% Jan
04%J'ue

45 J'ne
12%J'ne
22 J'ne 5
45%J'ne 1

73%J'ne29
61 Mar21
68 Apr12
95 April
36 Apv20

208 Marl 5

07% Feb 14
11% Apr 22
57 May 6
80 Mav 2
154%.I'ne29
43% J'ne21
87% J'ly 1

41 J'nel5
25 Apr 30
49 Apr 30
10%Febl3
30 Apr 4
68% Apr] 9
130 Mar29
8240 J'ne25
82%J'ne22
lll%J'nel
131%Apr22
177 J'ne24
37 J'ne
92 J'ne 5
30 May 2
15 AprlO
107% Mar 4
109%J'ne21
115 «J'ne20
27%J'ne24
78 J'ne25
35%Apr20
68% Apr 19
124%J'nel4
83% J'ly 12
197% Apr 9
170 May 2
40% J'ly 2
115 Mar22
82% J'ly 1
420 Apr 1

139 Feb 21
217 J'ne24
40% May 1

57% Mav 2

90%J'nel3
l|700 May 9
113% May 7
73 J*nel9
98 Apr 20
75 J'ne 13
161% Apr22

:',r> Mai-22
75 J'nel8
80 J'nel7
80 J'ne 7

106 May 7
48%J'ne 3
80% J'nel7
59% May 1

86 Ma r23
108 J'nel9

12 J'ne
4 J'ne

12 J'ly

10% Sep

15
38% Oct
74 Oct
12 V Mar

I443,
53% Mar
5%
30% J-in

58 Jan
110 J'ne
ll%Jan

10 -Jan

7 -

27% Sep
31., Ma-.

14% Oct
20% Mar
83% Feb

i 197 Jan
47 V Jan
0834 Sep

25 Dec

l„

Apr
00 Apr

i„ .

1,.

.

125 Dec
. Feb

61 % l"
1 50% Deo

12

Deo
114 Deo
L09 Mar
126 Aug

1 8 Dec
:u'i ;

82 I

45 1 1'.

29 Apr
64 .

II- 1

;

ls7% Deo
172% Dei
220 Dec
122

'

8 I H c

1 20
I , 6 M a r

I434 Dec
39% Apr
70 Dec
lis

I

30
72 Apr

Dl ,

47% Mar
20% Mar
134% Dl C

.*! )ec
87 Dec

21 Dec
6%Mai

63% Dec
13% Dec

94%Apr
20 Dec
191%
00 Dec

3
Dec

42 - Dee
74% Dec

Dec
Dec

- Mar
25 Dee
17%Apr

- Apr
Dec

2.1 Dee
52 Dec
L16 Dec
1210 Dec
89 Maj

Dec
84 J'ne 110% Dec

14334 Sep 182 Feb
24V Jan
76 Feb
10% Jan
2% Sep

i 104 Jan
45%J'ne
87%J'ne
14 Sep
47 Nov
9 Sep
25% Sep
38% Jan
35 J'ne

^183% Jan
125% J'ne
11 J'ne
75 J'ne
29 J'ne
400
?130

i20734 Sep
18% J'ne
22%.Ian
67 Jan
4534 Sep
07 Sep
40 May
82% Sep
57 May
124% Sep

5 J'ne
20 Jan
65% Jan
4934 Sep
78 J'ne
15 Sep
49 Jan
23% Sep
43% Jau
80 Jan

37% Apr
84% Nov
17% Dec
5 Mar

115 J'ne
71%Dec
104%Nov
27 Apr
09 Apr
17% Dec
47% Dee
72% Dec
^9 Dec
8189% Mav
145% Dec
4% Dec

110 Dec
58% Dec

May 120 J'ly
Jan 8135 Mar

1 Jan
32% Dec
4534 Dec
3 I Dec
86%Deo
91% Dec
02 Nov
90% Dec

Oct
149% Dec
18 Dec
35 Deo
73% Dec
sov Jan
94 Jan
26 Dec
. 1 7^ Dec
39 1,

SO Dec
95% Dec

BANKS AND TRUST COMPANIES-BROKERS' QUOTATIONS

Banks

NEW YORK
CITY

America If ...

AmerExcli..
Astor
Boweryll
Broadway . .

.

Butch's*Dr
Central
Chase
Chatham
Chemical

Bid
510
•255
000
300
320
110
L80
700
325
4000

Ask
540
270

340
1 25
195

350
4100

Hanks Bid Ask
100

City 075 090
Colonial "J ... 300
Columbia 1 .. 310
Commerce. .

.

390 400
Corn ExOhlf. (400
Domes Exeh LOO .

Fast Ki\ er.

.

140 150
11 til Wa'r,l« . 160
Fidelity! ... 225
Fifth AvelC 3200
Fifth 325

4500First

Banks
14th Street;;.
Fourth
Gallatin
Gansevoortl]
Garfield
German Am"
German Ex'
iiel'inaiiia' ..

^rreenwicb \,

Hamilton'! -•

Hanover
Hide * Dlatli
Imp & Trad

Bid Ask
165
250 275
400 420
145
500
135
1

', 2-5

500
175
160
076 700
150
560

Banks Bid Ask '

180
Leather Mf r. 200 270
Liberty 500
Lincoln 900
Manhattan^. 300 320
Market &Ful 250
Mechanics' . 200 280
Mecli & TraH 115
Mercantile .. 200 285
Merch Exeh. 135 150 :

Merchants'.. 185 200 ,!

Metropolis <] 650
MtMorrisll.. 195

!|

Banks Bid Ask ' Banks
Mutual*! 185
INa88an.il -- - 195
New Amster 1300
New York Co 15O0
N V Nat Ex. 195
New York..
19th Wardlj.1150
Ninth

:

North Amer. 200
Oriental^;.... 185
Pacific*! ll-»5

Park 575
People's!!.... 1 250

1500
t

Phenix ' 105
Plazall 500
Prod Exeh'". tl02

. Republic....
. Riverside*
350 • Seaboard.... 450

second 050
100 seventh...

Shoe* Letli. 1.05
'Slate';
State of NY"'

020 '' 12th Ward*7
.

23d WardV..

* Bid and asked prices; no sales were made on 1 his day. J Less than 100 shares. t Ex rights. ;i State banks. a Ex dividend and rights.
3- t Sale at Stock Exchange or at auction this week. || Stock "cornered" sales for "cash" were made as high as 1000. * Trust Co. certificates.
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STOCKS HIGHEST AND /.on/.-/ SALS Pi

Saturday Monday Tufday Wednesday Thursday
July & Jul July 9 Jul.y 10 Jal.y J. l

W
K

U
>

o
h

a
B
o
CO

w
d
I

r

PC

o
E-l

l-t

o

144
7a
;:i

70

»7a
63 "a

oo
54
SI
86
41-'.]

13
754
;;;.

7 'J

B8«s
84
(Hi

:;_''.,

Mi v

204 91
86 354
98 "a '•' i

1014 108
DO

204 82
40 -j 49*4
19 4 -U V

89 82
21% 944
44 % 45 4

170
122

i 6 4 « >

24
304

a'l
•J I

324
884 S9 4
30 .;<",

80
j200 200
334 31'.,

7(1 70
28 "a 30
02 05 "a

814 824
884 89

7 a
4

28% 29
554 ''» ; 'i

102 103 4
*41 ....
- 85 88
140 14 1

1204 '-I
•07 101
137 188

•144

•84

8U
084
82
84
524

ii

"io"
86
924

784

724
484

32

824
86 "a

43^

"Sou
85
98

100% 104%
89 'JO 1-

904 914
404 414
19 194
694 51

'91*b'93*
44 45

170
IIS
-4
'.'4

"a

80
86
294

{HI
192

69 4
30
66
29 "a

884
7

2!)

554

1 86
120 4

24V
81%
88
80
'.ii

308
33 :

'i

7! '-.

804
66
:;i

US 4
7

98
664

184 is 1
*

40% 474
214 214

10S 111
' 137
214 23

188
2184220

1184
145

9
30
40

25S
5S

103
22 4
77
82
74

12(1

145
94

31
40

266
60a

4

103
22 4
773.1

05 4
8 '4

38% 39
S3 84
90 95 4
95 '4 95 'j

14 20
43 4 44'-;

*100 102 4
2 1 22 4
'88 904
*44 45
'75 77

99 4101
38 4 40 4

115 1174
',U :

'i 44%
85 85

208 200
8 "a 4 4

"9 11
104 21
74 'i 5
29% 29:14

80
-35 4 36
-60 4 84

6 4 4
66 09
"30 35
10 164
*724 74
*87 93
184 13%
77 4
204 21 '4

60 00 4
43 47
93 4 96%
00 00

117
110 170
90 w, 99

100% 10s
-41
S7 87
1894 1 11')

121 1 2 1

"97 Kil
133% 133%

IS 19
784 784
40 47

*214 220

105 107 4
1 137
21 22 4

184 18S
218 2194

118
1434

9
29 4
*40
2684
5S

102
22
75%
ss
74

4 33 4
38

1184
144

9 '4

SO
50

200
584

102
22
70 4
914
74

3S
38

1 14
•71

7o

Oil 4
314
a

:

30 4
84%
41 '4

1 22
20
35
92

70%
17

79V
72'.

814

82>

11

123
204
86
93

0941054
90 illl

lil

30
90%
11 >•

194
52 53
'314 32 4
20 22
44 45

100 186
117% 190%

5 5
96

.t29', 314
j-s4 4 so 4
99 294

•192
32%
70

828
05
29
88
7

•284
54%
100%
"41
87
13S
120 4
»97
1334

203
33 V
7 1 -V

28
05
30
884
7

29
56

102
48
87
142%
121
101
1344

•17% 184
*784 82
40 40%

213 218
*9% 10%

102 1054
137

22 23
184 1 88
216 221

*14
43
100
204
88
444

*75
141
100%
38

114
43 4
844

20S 4
*34
"9

19%
73%
294

'344
"so 4
874
63 4
•30
*10
*73
*S7
13
77 4
20 4
61
43 4
93 4
61

i.40
"

904

20
43H

102
21

H

89
45
77

141
1014
38
115%
44
85 4

2os 4

if
204
744
994
79
35
84
7 4
664
35
17
74
93
13%
7S

01
454
96
02

117
170
92

1174
1444

9
30
*40
257 4
544
1024
214
"76
90 4
7

'33 4
38

118
1144

9
304
45

205
56%
1024
22
77
914
74
384
38

M
714
81
77
43 4
79
684

60
504
29 4

89
122
20
35
91

{IIS
97
88 4
19
38
18
604
80
19
42

"100
115
44

'

;is'"
S3 4
28

1 I

1 1

SO

52%

11
199
SO
35
814

14S
K'O'-

894
90
404
18 3

4
51",

90%
43 4

1 86
117%

4 4
96
98%

284

192 202
32% S3
09 4
20%
03 4
25 4
SS
64

*2S
61
10041014
*41 4S
86 SO
130% 139
119 191
*97 101
132 4132 4

09 4
28
634
28
89
64

80
54

* SO 80
44 454

210 215

99
135
20

1S3
214

101
135
21

183
217

'85
95
15
43

95
100
20
43>,

1014102
204
*89
444

'75 4

22
90 4
444
77

99
38
112 4
43
881
209 4

<3

* 9
194
72%
29

"33 4
i80%
64

6 1

4

*30
^174
1 72 4
'SO
13
77
20%

"59
43 4
934
*594
116
140
90

102
39 4

110
43
85
2094
44

11
204
744
29 4
79
344
80%
64
00%
32
174
74
91
13%
78
20%
01
464
964
00 4

116
170
92 4

IIS 118
143 1a"l44
84 8%
294 99%
•30
253% 259 4
54% 50

10)14102
20 21

90
7

904
7

37 38

*15 20
41 41%

loo 102 4
194 91

' ss 90
44 44
70% 76%

J 2
7o

•in

60
194

89
30

90
3 1

90%

134

• il

120

91

N LW I'OBI
1 \. 1

87
184
32
17
50 4
27 4
19%
414

105
alio

-4

'274
si 4
27 4

884
20
884

20%

6

294
83*4

anion
Do

'190 200
•32% ::.;

•69
2 1

62
27
85 "a

*64
-27
51%

100 4 lo 1

*41 48
85 86

130'
120 191
898% 98

71
26
024
28
B84
7

30

150 150

78 78
43 II'

210
;

101<
90 98
128 130
17 4 20

ISO 186
210,4 215 '4

' 117
143 4 1 134
*8 9
28 284
30 30
246% 2541
5 3 4 5 5

102 102
20 21
75 77
89 4 90 4
54

'30% 38

98 100
30 38

112 114
40 42
82% 844
20742074
*3
*8
IS
72 4
384

4
11
194
73
29

-33 34
'804 82

4 64
6234

15 4
*73
*85
12
70:4
20
584
42 4
93
57

1 5 >
74
90
12 4
774
2(14
584
444
'.I I >c

59

140 17(1

89% iU

90 90
5102 102
*15 20
*41 4 1

1004KIO'
19% 20«

*86 '."i

13 4 44
704 704

Si .' .

Do let i'" ' i ti •
""

Do 2d pi ft > 11 > 1
t--

.« . .\. I dill

St. L. 4 s Fr.vot. ti

Do Lit pn
1

.,, 2d pre! ir. n i»

I .,.11 >inllll» 08t( I 11.

Do |"<I

Soutkern Pacitli •

Southern voting ti •

Do I'd 1. » ot. ir. i'U.i

bird A vcn ii. • (N. -

i,,i Bt I.. 4 w. ir.tr.i

Do !'" 1 vol. tr. «
1 1

-

I'wm Olty Kapiii Transit
IJo lirrf

m. .11 Paolflo
pre!

Ullllrtll

l>ref
A in.-Imp & Ijike Erie...

Do Isl pn f

Do 2<l prel
Wl.scoiisin Cent. v. Ir. rlH

1 in |.n t. vot. tr. ctl's.

iHiscHliiiiroUM.
Ailuum Express

auUgmnutted Copper...
\iin lican Bicycle

Do prel
Imerloan Car >t Poundrj

Do prat
Unerleaa Cotton on

Do prof
( mi liran Express
Viiu-iicaii loe

Do pref
Ami-rii-an Linseed

l)u prel
\inericait Looomotlye. ..

Do prel
ViiiiTieaii jMalting

Do prel
Viner. Bmelt'g &c Refln'g.

Do prel
American Snurt

Do prel
American Sugar Refining

Do prel
\ merican Tel'gli tt Cable
American Tobacco

Do prel
American Woolen

Do pref
Anaconda Copper
Brooklyn Union Gas

nnisiv. Docket C.Imp'1
Colorado Fuel <t iron...

Do oral. ....
Col. «fe Dock. Coal Ac Iron
1 Commercial ('able
1 consolidated Gas (N. Y.).
Continental Tobacco.

Do prel
Diamond Match
Distilling Co ol America.

Do pre!..
Gas* Bleo. ol Bergen Co.
1 reneral EUectric
Glucose Sugar Refining.

Do jirci

[nternational Paper
Do prel

International Power
International Silver..

Do prel
Internat'l Steam Pump..

Do prel
Laclede Gas (St. Louis).

Do prel
Manhattan Bead)

96
30 4 364

111 4* 1 1-4
40 43
82 82
200% 207%
'3

S
18
72

'33
80%

57 4
304

12
70 4

58

914
51

lie
}150 L60
894 90'

4
11
IS'-.

7:'.

29
78
34
803.4

6
6 1 4
804
Di',
73
90
1.2%
7 1

204
68 4

56
118

National Biscuit.
Do prel.

National Lead
Do prel

Xational Salt
Do prel

New York Air Drake
North American Co., new
|>acihc Mail.

top. Gas-L.<£ C. (Chic.)
Pressed Steel Car

Do prel
Pullman Company
Quicksilver Mining

Do prel
Republic iron & Steei..

Do pre!
Rubber Goods Klg

Do pref

Sloss-Sheffield St.«fe [ron
Do pref

Standard Hope £ Twine..
Ii 1111. Coal, Iron & RB .

Texas Pacific Land Trust
Union Bag <k Paper

Do prel
United States Express...
I lined Slates Leather

Do prel
United States Rubber

Do prel
United States Steel

Do pref
Virginia (Carolina Chem .

.

Do pref
Wells," Fargo <V; Co.

. 11 M'n 1 Dion Telc'gph

1 1,600
; •_*

. 7 < u 1

320

2.22(1

4,760
280,1 in

16,880
42,426

160

5,125
3,110

018,975
7,935

1 1,010
27,210
1,640
1,400
860

2,270

128,166
050

21,770
7,115

HO
1(1

2,863
1,205
6,236
7,830
6,975
4,300
860
3.i(i

22,110
0,597

.

400
67,660

000
20

3,000
too
320
005

10.000
200

19/250
500

5,150
100

13,040
2,400
1,400
1,040
3,888
1,250
200

7,000
4,691
1,480
1,050
1,700
9,400
2,200

2|450
200
800
150

2 1 4

11 4

074
23 4

28

1 17

1 L%
10
2 1

1
1
"«

384

Jan 20

.Ian 1

./.hi 8

.Ian 21

.I..11 2 1

.i,ui :,

Maj I

M..\ 9
Jan 21
Apr 19

.I.1112I

.Ian 3

.l.ui I

Ms) '.'

May '.'

Jan 21
Jiuil7

1,400
400

6,100
100

1,100
700
100

9,710
4,950

43,575
3,640
1,205
1,000

15,570
5,9i:
2,100

500
1 in

1,165
38,325

400
1,625
300

18i916
8,086
2,650
1,800

192.512
183,390

1.550

81 15 Jan S
Ian 21

•l'l.l'lyll
21 .My s

1

9

J an 2

1

67 Jan 19
2 1 4 Mar 9

* prill

8169 Jan 12
80 Muv 9
074 Mar i

54 Jan 24
::! Jaii2I
25 4.1 ly 11

fly 12
i . i. 4

Hay 3
39% May 9
88 Feb 26
20 Marl 9
73 Apr 17

131 i- Jan 21
1174 Jan 3
894 Jan 7

99 -May 9
LS7 Jan 2
134 Marl 5
7o Mar22
37 May P
175 Jan 18

8*4 Jan 19
ll'i Jan 21
no Marl9
14 Jan 18
1684 1 ' b J I

.

187 Jan 18
38% Jan 4

93% Jan '-'

1 l
:;'_.(•

I >- 9
r *ij i i

28 .; ly l -'

30 J'lyU.
L834Jan 10
45 I

93% Mar 5
184MaylO
Oil Jan 21

54% Jan 2

! 29 4

1 17%
1 33
99 4
26

oo',

88
20
49'.j

Mai 12

.1 n. 1

7

May 8
.Ian 8

M«y22
J' ii. 20
MarlO
Ma) 3

J'ne 3
.I'll. -21

Mar28
Mar28
J'n.17
Apr 17

,

:::

'4 Feb
Apr?!

244 Jan 25
74 Jan 2 1

70 Jan 18
95 Jan 21

8% Jan 28
37
92
15
81
40

Jan 21
Jan 2
Marl 1

May 10
Jan

724 Jan 3
135 Mayl5
734 Feb 14
30 4 May 9
95% Jan 21

80 -Mar 7

724 Mar "'

1 95 4 -4in21
14Apr22
7 MartO

12 % J an 22
55 4 Jan 21

27 4-l'lv 12
77 '•- J'lieji;

194 Feb 3

654 Jan 22
dar o
\lar ',

L9 Jan]."-
12 Apr 12
66 April

253 Jail 20
Wav il

day ii

184 Marl!
55 Apr s
24 May 9
89
51

}l874Mayl8
180 J'ni-17
S4 Apr 23

35 Apr 22
35 J'nel4
S9 .riv 2

i nel7
91 4 Jan 8

5 205 Mar26
41% Marl6
77% Mai 22
3n'_.

I 'ly 9
66 J'ly 9
32 4J'ly 8
BP J'ly s
8 J'ni 2n

30 J'ne-:,
09 Apr 2d
in 14.rii- 20
49%J'ne s
90 J'nel :

158 .I'm- 3
Mar 7
Apr 13
J'ne s

J'ly 12
21 4 Jan 2
82% J'ly 1

5 14 Apr 10
228 Apr 15
14% .Marl'.i

L364J'm 17
1424Apr29
25 ".j J nel7
189 May 7

238 Apr 15
71 4 J'ne
124 j'nelO
145 J'ly S
104 J'nel s

33%J'ne20
!01%J'nel9

124
LOO
lit
150

186

16

41'.

10
30

11 1

89% i"<

124 Jan

.in .) in

81 12 Mai
27 4 J 'U'

6 KToi

344 Dec

.; J'ni

>^5 J'li'

27

. a pr

72 Dei
. Apr

l"o Apr

! Apr

Jan
Jan

107 Mai
887

J'ni

214
70
37 4 J 'He
11D Jan

117 n.i
1 1 4 J 'in

15.S J'jj.

J'ly

lio i-.ii

Deo

Apr
I.. .-

16% Jan

Jan
21 Apr

;-.; Jan
, let s, . jiil Nov

-'1 4Mb;
70 Maj

!694J'ne24
65 May 2
loo May 2
28 Mar22
81 Ma 1-25

L004
11 Jan 6

39%J'ne24
42 Apr 10
84 Mar20

.: ly s
loo Feb 28
23 AprlO
46 May :;

103 Jiiel7
254J1nel2
93%J'nel3
50 Mar21
84 Mar21
175 Apr26
109 J'nel8
47 4 Jan 29
120 4-1
52 Jan 2
89 Apr29

217 Apr !

5%May31
12 :,

4 Mav'2 7

34 J'nel

7

83 Apr I

884May 3
'.Hi May 3
-II 4Apr 2

Sou 110 Apr26
L30 Jan 11

22,1501 si Jau 21

1 'nel8
42 Apr 20
L9%J'nel7
75 J'nel .

Hi" Apr 19
10% M
82 J'ne 3
3 1 Jan 2
85 Jan 2
55 Apr30

May 9 101 %A
J'ly 12 72 M

1 20
44
12

May
Jan
Max
Di e

14 4 Mai
58 Mai
24 J'ne
3 4 Aug

95 Nov

81

60
103

J'ly

Nov

28
76
65
96

Dec
Dec
Ma>
Jan

04 Jan
23 J n<
79'- J'lH
154 Au.
S3 Ail
324 Oct
694 Oct
112 s.p

25% J'ne
81% Oct

170 J'ne
i-. Aug

74 (>«t

8% J'ni
49 Aug

Nov

i .

104 Jan

"2114 Deo"
774 Dec
SO Jan
loo Jau

May
404 Nov
9G tl'.i.

1064 Feb
40 '

764 Nov
175

57 Nov
1 11 4 Apr

Jail
V .

204
Mar
Mar

27 4 Feb
, eli

17 '-(let

594 J'ne
I'-Mar

49 del
Ui'.-.l'ii.

10 .I'm-

504 May

Nov

lo-,

2o

L244Mar2S
J'nel 1

i-15

7% J'ni
65 J'ni
2] -i :•

744 I'.. L04%Jan

120
.Inn

BANKS AND TRUST COMPANIES- BROKERS' QUOTATIONS

llnnks
BKW YOKK

I'll v
Union Si !«

. ..

Variek ',
:

WashingUn'
West Siael ..

\v< stern
Yorkville'l ..

BROOKLYN
Bedford*, ....

Broadway] ..

Brooklyn", .

Sid Ask
1

275
175
146
600
590
240

225
250
120

Ilnnks
BROOKLYN

Slli Ward' ..

5th A\ elllle'

First
Kings Co',. .

.

Manui
Mechanics'
Meoh & Tral
Merchants'

.

Nassau
Nat City....
North Side*
People's" . . .

Sid

loo
300 4
130
285
2144
270
100
350
300
175
195

Ask

85
110

t

300

205

BaiiltH

iKLYN
17th Ward" .

Sprague
28th Ward"

'

WallaboutH

TrtiKt Cos.

N. Y. (II V

Atlantic Tr.
Bowl'gl in en

Bid Ask

125
200
140
1
:n

105

213

Trust Co'm
C'lR'tyB&Tr
Central Tr'el
city Trust...
1 olonial ..'...

Continental .

harm L0&T1
1 nth Ave 'ii

(i uai anty Tr
Kniok 'rii'k'i

.Manhattan .

Mercanl Ue
Merchants'.
Metropolitan

Sid
550
1900
; ; 7 5
1(10

4 25
1 I.-.i

1000

700
160
:n 10

320
..nil

Ask

no"

iioo

Trust ('«>"« BM
MortonTrust 1 100
.N N' I. I & Ti 1300
N V Seed 'i 1

\111er

Real E
s'ianilariH'1,1

Tr 1 ' 1 1 \in
Union Trust

B .«,- Tr
1 ail States
Wasliington.

980
260

265

1690

Troklvu

Fran
.

-

!75

Manui :

* Bid and asked
t Sale at Stock

prices; no sales were made on this day.
Exchange or at auction this week.

res. t Ka. rights. 1| Banks marked with a paragraph U. ; ) ..



New York Stock Exchange—Bond Record, Friday, Weekly and Yearly
OC< I PY1NG FOUR PAUEH

BONDS
N. Y. BTOCB BXCHANGB
w i.i.k Ending .i i iv 12

l'. s. Qovernmenl
TJ S 2s run sol reglsti red.dl
V 8 2s ( sol coupon ...ii\

U 8 2e consol reg small .
.<' 1

TJ S 2a consolcoup small. d3
Isregtstered '• i

ooupon fcl

V S 3s leg sni:ill bonds. .ft]

D S 8a r«n .small bonds. . L 1

V S 4 s registered '<

!

TJ S 4s coupon it l

"U S 4s registered 1

U B 4s coupon 1

V S 6s registered 1

V S 6s con pun .1

930
•j is

918
'.lis

!I1S
907
HIT

126
'.'j.'.

'.MM

904

1900

Foreign Government
TJ S ol .Mexico s 1 g 68 of 1899

State Securities
Alabama class A 4 to 6
Small
Cla.ss B oa
Class (' Is

Currency funding is

Dist of Col an i liia 3'65a
Louisiana new consol 4s..
Small

Missouri funding 189 t

North Carolina consul 4s.
Small
6s

So Carolina 4 Vs 20-40
Tenn new settlement 3s..
Small

Virginia fund debt 2-3s...
Registered
6s deferred certfs

1906
1906
1920
L924
L914

1996
1910

1919
1933
1913

1991

Railroad
Alabama Cent tiee So Ry

laba Midi See Sav Fla & W
Albany <fc Susq See Del & Hud
Allegheny Valley toPwiiiEK
Alleg & West See Buff it & P
Am Dock& Im See Cent of N J
Ann Arbor 1st g 4s 7il995
Atch T <fc S Fe gen g 4s. ..1995
Registered 1995
Adjustment g 4s 7(1995
Registered 71.1995
Stamped 7(4995

Equii> tr series A g 5s... 1902
Chic & St Louis 1st 6s. .1915

Atl Knox <fc Nor 1st gos.. 1946
Atlanta & Dam- See South Ky
Atlanta & Yadk Bee South Ry
Austin & N W See Sou Pacific

Eat Creek <& S See Mich Cent
alt& Ohiopriorlg.3ias.1925
Registered hl0'25
Gold 4s 7H94S
Registered 7H948

Subs to conv deb 4s 1911
P Jun & M Div 1st g 3 12S1925
Registered #1925

Southw Divlstg3Vs...l92~
Registered &192

Monon Riv 1st gu g 5s.. 1919
Cen Ohio R 1st cg4Vs.. 1930

Beech Creek See N Y C & H
Bellev <fc Car See Illinois Cent
Boone Bridge See Mo K <fc T
Bklyn & Montauk See Long 1
Bruns & West See Sav i 1 <fc W
Buffalo N Y <fc Erie See Erie
Buffalo R & P gen g 5s.. .193;
Debenture 6s 1947
All & West 1st g 4s gu..l998
CI & Mali 1st gu g 5S....1943
Roch & Pitts 1st g 0S...1921
Consol 1st g 6s 1922

Buffalo & Southwest See Erie
Buffalo & Susqu 1st g 5s. .1913
Registered 1913

Bur Cedar R & No 1st 5s. 1906
Con 1st <fc col trust g 5s.. 1934
Registered 1934

C Rl.F&N Wist gu5s. 1921M& St Llstgug7s 1927
C"<anada South 1st 5s 1908
>2d 5s 1913
Registered 1913

Carb & Shawn See 111 Cent
Carolina Cent /See Seab& Roan
Carthage & Ad See N Y C & H
Ced R la F& N SeeBCE&S
Cen Branch U P 1st g 4s...1948
Central Oliio See Balti & Ohio
Cen RR & B of Ga col g 5s 1937
Cent of Ga RR 1st g 5s..pl945
Registered 1945
Consul gold 5s 1945
Registered 1945

1st pre! income g 5s i>1945
2d pre! income g 5s />1945
3d pre! income g 5s /)1945
Mac& Nor Div 1st g 58.1946
Mid Ga & Atl Div 5s 194
Mobile Div 1st g 5s 1946

Cent of N J 1st consol 7a. .1902
General gold 5s 1987
Registered /(.1987

Am Dock& Imp gu 5s. .1921

Q .1

3-0
Q.J
3-f

Q-E

Q.J

Q-

J-J

Price

J a hi 12

fVeek'e
Range nr
J.uxt Sale Inmm r ii J

Bid Ash Low Jliyli

107% ins
107 '.i Bale

L08 109
108%

1 OS 'a 110
1
12'',

l L8H
112% 1 13%
138% l

:;'.>',

188% i:;9%
109 L09%
109 109 "a

96
hese a re i>>

107%

107 .

102ia.
1 09 .

125 .

100 'a.

Q-J
A-O
A-O
Nov
Nov
Nov
J-J
M-S
J-D

J-J
Q-J
A-O
Q-J

M-N
Q-F
J-J
Q-J
F-A
M-S

M-S
J-J
A-O
J-J
F-A
J-D

A-O
A-O
J-D
A-O
A-O
A-O
J-D
J-J
M-S
M-S

J-D

M-N
F-A
F-A
M-N
M-N
Oct
Oct
Oct
J-J
J-J
J-J
M-N
J-J
Q-J
J-J

105%..

136V
!'

"b'i""

90

97 98
103% Sale

97 Sale

' 96% Safe

95V Sale

i 02ia Sale

103ia 104
88% Sale

106% .j'nc'ol

J'ne'01

J'ne'01
107 l4

1 OS '-j .I'm 111

1 1.2% J'ne'01
112V 112%
L89 139
!39%J'n< 01
III) Mav'Ol
109%AIuy'01

90 Apr '01
ice* n the b

109 V Apr'01
105 Aug'98
1091.1 Oct, '00
103ia Mar'01

125 Apr '01
108 Mav'Ol
1 09 ia Feb '99

Range

No

'

e

13

Low JJujIt

III.-,'-. lDO'i
lll.j'4 lOS'i

111.",', 1II.V-,

109 111%
112

108 'a 112
1 12»al 1 Pa
112^1] '

r
> '4

137'v
I37 :

'.i I39»a
110 Ill's
1U3 113 'a

90 97 '1

11/ #.") to X.

108 ia 109 V

105 Fcb'01

i30'a"l3'0'a
120 Mar'OO
98s4 Pne'01
96 Feb '01
94 94"

10 May'01

971-2 97^
103ia 105
103\ J'no'01
90 s

8 9S ;!
i

95 Mav'Ol
94 90ia

3 95 101
279, U)178 105

102 104
8684 99
94 95
90 96 34

151

293

J "a 89ia

U12

118 120

128 14....
126 129V

104 n
8 ..

121 ..

*113

108 Moy'01

95ia 96
95 V Mar'01

102ia 104
lOlVJ'ly'O]
1021-4 106»4
88ia 8834

89 8914
90iaJ'ne'01

111 May'00
111 J'ne'99

11834 11834

103 Apr '97
131 J'ne'01
129 May'01

100 Nov'99

U)3 r,
i 104%

123^4 J'ne'01
117 Nov'00
113 1-2 Dec '00

106 105ia 106
lOO'alllV 109 :isJ'ne-01

10634Apr'01

92V
101 ia.

106 Sale

78
« 30ia 31

15

*103ia
IHO'.j

* 131V
112'a

931-2 J'ne'01

lOl^a 102
120V Mar'01

106
96
78
30
17
95
102
106
ins

102 103 V

L25 125
108 109

105 105

136" 136 'a.

"90" "9934

96 98
93 V 9694

7 V 10 a4

tr

320

212

iiih
15

196

108 108

95 97 ;,
4

95 V 95V
99 105
101V 104
100V110
87V 91h

88 5
s 92

90V 01

115 11S 3
4

130 130^
129 131

13:104V108l4
ll'.iV127V

23 105 VI 09
107 VI 11
100 :,

i 108

47

108
Oct '00

79V
31V
ir

Dec -99

J'ne'99
Oct '00
Apr '01

132\i J'ne'01
130 130
113 113

10'

8
43
16

92 95

96 103V
119 120V

97!4l0834

60 83
20 30V
8 21

106% 108
127 137%
127 137
113 116%

Bid A at. Low Jli'jli

I 1 hi 11 'i

Jul,/ 12

108%

113V

119 121

108 Bale

L08 .

106 .

101%.
103%.

85 Hale

108% ..

1 00 "a .

.

HSU
105%
110V

121%.

137

J

.1

J
3
.7

J

J

3
3
J

J-J
J-J
J-J
J-J

112
110i.iSale

BONDS
N. Y. STOCK EXCHANGE

D1MO .11 I.V 12

Centra] of N -J l <n 11 mud 1

Le<ft 11 ml It k< " KUg5s 1920 J-J
Leo .t woks is Coal :^.. L912 M-N

1 "a 1 1 oar I Va [/1910 Q-M
< 'i-ni Pacific . . e 80 Pacu

Ii g<& s.r.- 1 1 h 7s.... 1938 J '

Ones .t Ohiog Osscr A..M90
Oold6s «I91 ;

1st consol g 5s 1989 M '•

Registered L939 mn
aeral gold 4V-s L992 M s
Registered 1992 M-S

Craig Yalii r 1st g 5s. ...1940 J-J
R<fc A Div 1st mn g4s..l989 J-J
2d consol e4 1'

WarmSpr Val 1st g 5s.. 1941 M-s
Ellz Les <S is 8 eu p 5a . 1902 M-s

Cluc& Alt Jt Ii a fund 6s. .1903 M-N
Refunding g 3a 19 19 A-O

tend 1949 A-O
TJ s Tru8l Co receipts A-O

Miss Riv B lstsf g Os. .1912 A-O
Railway 1st lien 3 %s... 1960 J-J

Registered 1950 3 -J
Chic Bur .t Q consol 7S...1903 J-J
Sinkingfund 5s 1901 A-O
ChiC eft Iowa Div 5s 1905 F-A
Denver Div 4s 1922 F-A 102
Illinois Div 3 'as 1919 .1 -J *101'8 .

Registered 1 949 J - J

Iowa DlV sink fund 5s.. 1919 A-O
Sinking fund IS 19 19 A-O

Nebraska Extension 4s. 1927 MX
Registered 1927 M-N

Southwestern Div 4s 192
Convertible 5s 1903 M-S
Debenture 5s 1918 M-N
Han & St Jos consoles.. 191 1 M-S

Chic& E 111 lstsf euros. 1907 .1 -D
Small 1907 .1 D

1st consol g Os 193-1 A-O
General consol 1st 5s 1937 M-N
Registered 1937 M-N

Chic&IndC Ry 1st 5s. 1930 J -J *120
Chicago & Erie See Erie
CbicIn&Louisvref Os.,.1947 J-J 121
Refunding gold 5s 1947 J-J *109
Louisv N A <fe Ch 1st 6s. 1910 J - J

Chic Milwaukee & St Paul—
M & St P 1st 7s S g R D. 1902 J-J
1st 7s * gold RD 1902 J-J
l8tC&M7s 1903 J-J

Chic Mil & St Peon 7s.. 1905 J-J
Terminal gold 5s 19 j l

General g 4s series A..el989
Registered e 1 989

Generalg 3Vs series B.el989
Registered el989

CliiCtfe L Su Div g5s.... 1921
Chic & Mo Riv Div 5s... 1920
Chiccfc PacDiv6s 1910
Chic& P W IstgSs 1921
Dak& GtSogos 1910
Far & Souassu g 6s 1924
Hast & D Div 1st 7s 1910
1st 5s 1910
I&D Exten 1st 7s 1908
LaCrosse &D 1st 5a. ...1919 J-J
Mineral Point Div 5s 1910 J-J
So Minn Div 1st Os 1910 J-J * 116V
Southwest Div 1st Os... .1909 J-J "lU^
Wis&MinnDivg5s....l921 J-J 110%
Mil&NolstM L 6s. ...1910 J-D *115%
1st consol 6s 1913 J-D *118i4

Chic & N'west consol 7s.. 191 5 Q- F 142V Sale
Gold 7s 1902 J-D 105
Registered 1902 J-D *104

Extension 4s 1886-1926 F-A *109
Registered 1886-1920 F-A

General gold 3Vs l'.'s, M-N
Registered pl987 Q-F

Sinking fund Os... 1879-1929 A-O
Registered 1 879-1929 A-O

Sinking fund 5s. ..1879-1929 A-O
Registered 1879-1929 A-O

Debenture 5s 1909 M-N
Registered 1909 M-N

Debenture 5s 1921 A-O
Registered 1921 A-O

Sinking fund deb 5s 1933 M-N
Registered 1 933 MX

DesMo&Minn 1st 7s. .1907 F-A
Milw & Madison 1st 6s. . 1 905 M-S
North Illinois 1st 5s. ... 1910 M-S
Ott C F & St Paul 1st 5s 1909 M- S
Winona & St Pet2d7s..l907 M-N
Mil L S <& West 1st g Os 1 92 1 M-N
Ext & Imp sfund g 5s 1929 F-A
Ashland Div 1st g 6s..1926 M-S
Mich Div 1st g 6s 19241 J-

J

Convertible deb 5s 1907 F-A
Incomes 1911 M-N

Chic Rock Isl <fc Pac 6s. ..1917 J-J
Registered 1917 J-J

General gold 4s 1988 J-J
Registered 1 988 J - J

DesM&FtD 1st 48. ...1905 J-J
lst2%s 1905 J-.I

Extension 4s 1905 J-J
Keok & Des M 1 st 5s .... 1 923 A-O

Chict'vStL SeeAtchT* Sa
Chic St LA- N O See in Ci nl
Chic St L& Pitts SeePennCo
Chic St P M & O con 68...1930 J-D
Ch St P & Minn 1 si g6a 1918 M-N

WeeVt
Range nr
J.aiit

J:<ni(ie

nee
'< '. January 1

A'/ LOW Jligh,

loo 106
1 08 V lol

110 ...
118-a 119V

*117%.
U13V.
131%.

*123 .

114V.

113VJ'n.'oi
117 J'ne'01
120 120
121 J'ne'01
107 V 108%
103 Aj.rol
103 Nor'OO
L04% loi v

101 '.» Apr "39
101 V L01%
L03% J'ne'01
92%J'ne'01

'

1 106
11 102

106
104

... 1 13V117

... 116% 119
2 1 119% 122
... 110 121
07 im 108%
... LOS 103

13 i"04%i"07%

93%J'iie
-

01

s 1% 85 '4

L06% 106%
LOOVApr'O]

Lpr'00
102% 102 i.i

; ly'Ol

114 Apr'01
105 J'lll'O]
HI HI
112% Apr'01
100% 3
194 Mav'Ol
110V-!
121 .'.

115 Mav'Ol

137 J'ne'01
f23 123
115 Aug'00
120 J'ly'Ol

126V J'ne'01
110 J'ly'Ol
117 Apr'01

Mav'Ol
Lpr'00

L90 Jan '01

m. -ol

115U J'ne'01
110 110V
105 V Feb '98

— 117

108V.

117 117%

M22V.

110
111
110%
119%
136%
127%
140%
138V
100%
Hll%
128V
127V
100 V Sale

... loo 103

9 100'H02H»
.. 1"
.. 90 94

91% 93%

129 83 V 87 Hi

1 106% 109%
.. 100% 102V

1 101% 102 V
-. L02%104%

..,114 114

..104% 107
2 110% 1 13
.. 112% 112%
.. 100% 100%
.. 1 11% 190%

9 112%
... 121 128%
.. 113 115

135% 140
115 127

... 112% 125

1 6 126V
lOO^g 114 V
113 117

180 192V

... 188% 190
182V 194

... 114VH5%
10 110 114V

novJ'iy'oi
121% Apr'01
118% Mav'Ol
119% J'ne'01
112% 112%
137VJ'ly'90
120 V Apr'01
110% May'01
188 Apr'01
118 J'ne'01
HOVMav'Ol
118 Mav'Ol
117VMav'01
HOSs 116%
110 J'ly'Ol
121V Mar'01
112 142V
104% J'ne'01
104% J'ly'Ol
108% J'ly'Ol
107 Mar'OO

Apr'01
Nov'98
J'ne'03
Oct '00

108% J'ne'01
107% May'01
109 J'ne'01
108% Apr'01
117 J'ne'01
117 3iFeb'98
122 J'ne'01
123 May'01

20

110
103
116
111

98

98

113
111
1111-4

120V
138%
127
143%
142%
107%
113
131
132 V
100 V
106%
99%
86%
97
111

Jan '01

J'ne'01
Jni'O)
Nov'00
J'ne'01
127

Apr'01
Mav'Ol
Feb '01
Apr'01
J'ne'01
Mav'Ol
107

J'ne'01
Feb'01
Aug'00
Dec '00
J'ne'01

124

13S
138

139
142V 139

139
J'ne'01

116V121
121% 122%
118 119
119V 122
112% 110%

125%
110%
185%
117%
110V
117V
117
116%
116
121V
139%
104V
104%
108%

109V HOV
113V i16%

126V
110%
188
119
110%
119V
117V
120
119%
122
142V
108
108
112

108% 110V
L07% 107%
108 110%
108% 108%
116 117

121V 125%
122 123

113 113
111 111
111% 111%

135% 141%
123 V 127%
143% 143%

143
107 V 107%
113 113
130V 131V
132 V 132V
106% 110
105V 108
941% 99%

110VH2V

2, 134% 142
14 140V

MISCELLANEOUS KONDS-Contiiuied on Next Page.

Street Railway
Brooklyn Rap Tr g 5s
Atl Av Bklyn imp g 5s..
BkCity Istcon5s.l910,
Bk Q Co & S con gu g 5s.
Bklyn L'n El 1st g 4-5s.
Kings Co El 1st g 4s
Nassau Elec gu g 4s

City & S Ry Bait 1st g 5s.
Den Con Tr Co 1st g 5s...
Den Tram Co con g Os..
Met Ry Co 1st gu g Os..

Louis Ry Co lstcon g5s..
Market St C Ry 1st g 6s..
Met St Ry gen col tr g 5s.
Bway&7thAvlstcg5s
Registered

Col& 9thAv 1st gu g 5s.
Registered

1 945 A O
1934 J-J
1941 J-J
1941 M-N
1950 F-A
1 949 F-A
1951 J-J
1922 J-D
1933 A-O
1910 J-J
1911 J-.I

1930 J-J
1913 J -J
1997 F-A
1943 J-D
1943 J-D
1993 M-S
1993 M-S

10SV110

103
102% Sale
94 Sale

l'-'O 121
120

122 124

10SV 109
110 Jan '99

114 J'ne'01
101 Mav'Ol

102%
94

102
94

95 J'ne'00

109 Mar'98

120 V 120%
119% J'ly'Ol
'. 19 V Dec '00

123 123

107 110V

71

48

111 115
loo H> 105%
98 102%
88V 95

35 117 V 122 V
118%122%

8 122 V 120

Street Railway
Met St Ry—-(Continued

)

Lex Av ct- P F 1st gu g 5s 1 993 M-S
Registered 1993, M-s

Met W S El (Chic) 1st g48.1938 F-A
Mil El Ry & L 80-yr g 58.1926 F-A
Minn St Ry 1st con g 5s. .191 9 J-J
St Paul City Cab con g 5s. 1 93 / J-J
Q uaranteed gold 5s 1937 J - J

Third Ave 1st gold 5s 1937 J-J
1st con sruar 4s 2000 j-j

Union El (Chic) 1st g 5s.. 19 15 A-C
WChicSt40-yTlstciir5s.l9'jsM-K
40-year consol gold 5s. ..1930 M-N

Gas and Electric Light
Atlanta G L Co lstg 5s. ..1947 J-D
Bos IT Gas tr ctfs si g 68.1939 J-J
Bklyn U Gas 1st con g 5s. 1 945 M-X

122 124 !123 J'ne'01'.... 121V123V
-

103% '.'.'.'.'.'. 103% ""ib*3% T6 "98*" i.03%

114

121V 123
101V

117 119

103%
106
110
111%

103%
Oct '99

Apr'01
Jan '01

125
104 V
109 V

J'ne'01
J'ne'01
Dec'99

99 Dec '97

91% Oct '98
118 118

110 110
111VH2V

123 V 125 V
104 105

1-1 115 119V
" No price Friday; latest bid and asked this week, a Due Jan d Due Apr c Due May g Due J'ne h Due J'ly k Due Aug p Due Nov s Option sale
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BONDS
N. Y. STOCK I. Mil V.NGB

.dim; .Hi a- 12

Chic si I' U >v r»ued I

Nor Wisconsin lsi (is... 1930
si p A s City 1st g 6s. ..1010

r Trans . is. . .194'
i ... weal i i mi!'
General gold 8 }1932

Cine A W.si .mi. ii Uj 5s.. 1921
i'lu .c.ok d 5a ...01911
Cm M a n ..His,. i s i 7a. ..1905
2d gold 4»a8 1937
cm DA i Lai gu - 5a. .1941

; i . ,. si 1

Cin sac si 1,

CI. ;n In l.i & M;i!i Set B R A 1

CCC« si [general
Cairo l>iv Lai gold 4a.... 1939
Cin W a M Div Lai g4a. L991
si l, i n v Lai ool ir B la.. 1990
Registered L990

Bpr<S Ool I >i v 1st g 4»..1940
\v W Vai Div Let g la.. .1940
C I st l. a consul 6a..1920

1st gold 4a kl93(
latered Ilcl93l

Cms A- ci con I8tg6s..l928
I

.' a i oonaol .
s 191 1

lol sink fun. I 7s 1011
General oonaol gold ii.s. 1 934

1934
O Iiid A- W 1st pf 5s.. .(11938
r.n a East 1 st oon is... L940
income La 1990

CI Lord wii oon Lai g 58.1983
a Marietta Set Penn RE

Clev.t Mahon Val g 5a. ..1938
stered 1938

Clov A Pitta Set Penn Co
Col Midland 1st g 3-48....1947
1st gold is 1917

Colorado A Sou 1st g La. ..1929
Cohmi A Greeny See s.> By
Col A lioi-k Val See Hock val
Col Conn A Term See N AVI
Conn A Paa Riva let g 4a.1948
Dak A Gt Bo See M A st p

aUae.fi Waco See M K & T
Del Laok A Western 7 s. ..1907
Iforris& Essex 1st 7s. ..1914
7s 1871-1901
1st consul guar 7s 1916
Registered 1915

NY Lack* W 1st 6a.. .1921
itructlon 5s 1923

Term A Improve 4a 1923
Syr Blng.fi X Y 1st 7s..1906

Del A Hud 1st PaDiv7s.l917
Register! .1 1917

A Hi A Sua 1st con gu 78.1906
Registered 1906
Guar gold 6s 1906
Registered 1906

Bens & Saratoga lst7s.l'.>21
itered 1921

Del Riv RR Bridge See Pa RB
Deuv«fc R Grist con g 4s. 1936
Coneol gold 4*«s 1986
Improvement gold 5s. ..1928
BioGrSogu See Rio Gr So

Des Moi A Ft D SceCR&IP
Des M A Minn See Ch & N W
Des Moi Vn Ky 1st g 5s. .1917

col See I,SAM So
Det A Mack 1st lieu g 48.1995
Gold 4s 1995

Dnl A Iron Range 1st 5s. .193.
Begistered 1937
'2(1 6s Hill.

Dui Red w a s Istg5s...l928
Dul So Shore & Atl g 5s. .1937

Ii of .Minn A'ceStl'M&M
-iast Ten Va & Ga See So By

Elgin Jol & East 1st g 5s. 1941
Eliz Lex A Ii San See C A o
Elm Cort&No SeeLeh&NY
Erie lstextgold4s 1947
2d ext gold 5s 1919
3d ext gold 4*28 1923
4th ext gold 5s 1920
6th ext gold 4a 1928
1st consol gold 7s 1920
lat consol g fund 7s 1920
Erie 1st con g 4s prior.. 199

6

Registered 1996
1st consol gen lien g4s.. 1996
Registered 1996

Penn coll tr g 4s 1051
BuffN Y& Erie 1st 78..19H;
Buff A S W gold 6s 1908
Small 1908

ChicA Erie 1st goldSs.. 1982
Jeff RB lstgu g 5s....al909
Long Dock consol g 6s. .1935
Coal&BB 1st eur gu 6s. 1922
Dock A Imp 1st Ciir6s..l913
N Y A Green L gu g 5a.1946
Small 1946
MidRRofN Jlstg6s.l910

N Y Sus & W 1st ref 5s. 1937
2d gold 44s 1937
General gold 5s 1940
Terminal 1st gold 6a...1943
Begis $5,000 each. ..194:'

Wilk A Ea 1st gu cos. 1942
Erie A Pitts See Penn Co
Eureka Springs 1st g lis. .1933
Ev A T H 1st consul 6s. ..1921
1st general gold 5s 1942
Mt Vernon 1st gold 6s.. 192:;
Soil Co Branch 1st g 5s. 1930

S5

s***

j-d
j-.i

j-j
UN
M-N
MS
J.J
M-N
G 1

3-i
j.

i

j-d
j-d
j.

i

j.

i

Q-J
All
\|H
V-O

J-J
Q.J

J-J
J-J
F-A

A-O

MS
V -N

A-O
J-D
J -I)

J-J
F-A
M-N
A-O
MS
M-S
A-O
A-O
A-O
A-O
M-N
M-N

J-J
J-J
J -I)

M-N

J-D
J-D
A-O
A-O
J-J
J-J
J-J

M-N

M-N
M-S
MS
A-O
J-D
M-S
M-S
J-J
J-J
J-J
J-J
F-A
J -I)

J-J
J-J
M-N
A-O
A-O
M-N
J-J
M-N
M-N
A-O
J-J
F-A
F-A
M-N
M-N
J-D

F-A
J-J
A-O
A-O
A-O

Jul.,, 19

Bid Ask

130 132
92 '-j Sale
107
lis'-..

. 114S

100 ....
99'-....

103 ....

100'-. ....

101 '-1 02 'v

104

11-L'l
130 1311-.

132

OS
65

Bale
Salo

811-. gal,
82 Sale
88 Sale

120U.
i3t;'s.
101 «g.
136*%.

13834
.

119*3.
:

116*4 .

145 .

.107

115 38 .

152*4 .

101 102
109
Ill Sale

115*4.

112

121

98 Sale

"86" Sale

95*o
* 136ia
*110 113

122*2.
104 '-j .

137*2.
Ill .

115 .

115 .

114

107"

!

112*2.

.117*4

108 *a.

123
108
109
98

Week?*
,. or

1 at\

Low II mi,
14(1 v,

131 'j 131 '

9 1

111,

Mai 01
Oct '9:

Jan '00

(i.i 00
J'ly '01

•

119
100
103
1 15
I 13
1 11

10.|i._.

iy 1

Apr'01

May'9SJ
.en. o;

NTov'9e

102
103
99
loo
B3

101 '2 1"1'

tfay-Ol
138 .1

13s'-jJ

98
66
HI

98
67

Sep '00

129*2May'01

83
82
88

J'lv'01
82
89'-..

1 20^ Apr'01
i'ne'01

101 "sMav'Ol
I3684

140 Oct '98
133*2 J'lv'01
119*2 J'lv'01
108*9 Oct '00
11 7^ May'01
147*2Mav'()l
ir.O Feb '01
116 .Tne'Ol
122 J'n.'9:i
lll*2J'ly'0i
112 J'ne'01
153*2J'ne'01
151 Jan '01

1010b 102*4
1 1 1 J'ne'01
HI 111*2

111 Feb'01

98*2NTov'00
91 J'l.v '01

115*4 J'ly '01

92*4Fcli'0S
113 *a May'01

112*2Apr'01

11 8*2 Jan '01
120-„ Apr'01
116 Apr'01
L2334 Mar'Ol
107 J'ly '01
142 142*2
135*4May'01
08 98»4
93*4Mn\"99
86 88

96 96
130*aApr'01

121 34 122*«
108 J'ne'01
137 J'ne'01

121 May'01
109 Oct '98

115*<:May'01
114 114
94 Feb'ol
107 107
116*4 J'ne'01

lll*8 May
1

01

65 Nov'97
128 123
109 100

58

8

139

85

119

18

113

101

102

loo loo

!0|

13 1

96 loo
45 *a 73

129*2 130'.,

78
77

12094123*2

L04*s

136*2
118*2 119'-..

I 17„)17'h
145*2 1 17 '-j

l.'.o 150
116 117

L J 1 ] 1 '.j

112 112*2
1.".()'',

I

151 151

100 104*2
los 11!
107 112

10834 *11

85 91»4
no .

112 115

112*2 112'-

HS'olinv

Lie us
i2.-;-'i 121
107 107
140 1431-
136*4 135*a
95 '2 101*4

82 '.1 91

95 9i;'v

I36*2l36*a

116 123
108

137 140

121 121

ill 118
94 9 1

LOO lo7'.|

116*2 I

107*2111*2

123 126
107 111

BONDS
X v. STOCK EXi '

w 1 1 h 1 ttoma .1.1

I II. 1 1 -! 00to & Ku - 1

11 HI A I'd.' M
Fla i'i n .v Pen 1 Jl a

lsi land
Consol gold 5a

: I U Co 1 at g 4

1 1 \\ A Den C I

I 1 « A Rio Gl
/ lal liar A S A Set 80 1

y « al II .v. II ol 1882 lsi 58 1913
\l.i Ky lsi pi g 5a 1945

lsi co
ir«S -No l-i • 1929

ieorgia Pacitic
.ills \

- G & Nor See So P

Voiiv & ( isu egal Si » N S 1 lent

1 Rap & 1 nd See Penn 1 !<

1 iray'a PI Term See si 1. s v.

ci Nor CBd Qeoll tr4a L921

Han A 81 Jo Bee c Bd <i

ouaatonic See N V N 11 a ii

Hoi k \'ai latconsolg4*aa.l999
latered 1999

col a 11 V lal ext g 4a. .1948
11. uist K a W Ti \ . • 3o Pai
lions! A 1 - I en See Bo 1

Illinois Central 1st g La. .1951
Registered

1st gold 3'...s

Registered L951
1st gold Se sterling
Registered

Coll Trust gold 4s 1952
itered

L N A Tex gol.l Is. ...19.",::

Registered L953
Cairo Bridge gold 4s 1950
Registered 19.'..'

Louisville Iliv gold 3*2«
Registered 1 953

Midland Divreg 5s 192]
sr Louis Div gold 3s.... L951
Registered L951
Gold 3*aa 1951
Registered 1951

Spring Div 1st g S'-s... 1 951
Registered L951

Western Lines 1st g 4s.. 1951
Registered L95

)

Belle v A Car 1st lis 1923
Carl. A Shaw 1st g Is.. .1932
Cnle st la N O g 5s... L951

Registered 1 951
Gold 3*28 1051
Begistered 1051

Meniph Div 1st g4s... 1051
istered 1951

StLSon 1st gu g 48.. ..1931
I ml Dec A Wist g 5s 1985

1 st guar gold 5s 1935
IntA Great Nor 1st gOs.J 9 19
2d gold 5s 1900
3d gold 4s 1921

Iowa Central 1st gold 5a..1938
Jefferson RR See Erie
Kal A A G R See L S & M S

an & Mich See Tol & O C
K C & M R& B 1st go g 58.1929
Kan C A Pacific See M K A- T
Kan City Sou 1st gold 3s.. 1950
Registered 1960

Kansas Mid See st L A S F
Kentucky Cent. See L <v N
Ke.ok & Des Mo See C R I A P
K noxvillc A Ohio See So R v

Lake Erie & Wist g 5s.. 1937
2d gold 5s 1941

North Ohio 1st gu a 5s. .19 15
L Sho & Mich S See X Y I '. in I

Lehigh Val (Pa) Coll g 5. .1997
Registered 5s 1997

Leh Val N Y 1st gu g4*38.1940
Registered 1940

Leh V Ter Ry 1st gu g 5s. 194 1

Registered 1041
Leh V Coal Co 1st gug 5s. 1033
Registered 1033

[.oh A N Y 1st guar g 4s.. 19 15

Registered 1945
E1C AN 1st g let pf 68.191 I

Gold guar 5s 1911
Leh A Hud R See Cent of N .1

Leh a Wilkesb See Cent of N J
Leroy A Caney Val see Mo P
Long Dock See Erie
Long Island 1st con g5s.// 1931
1st consol gold 4s 7(1931
General gold 4s 1988
Ferry gold 4 *2-S 192

i

Gold 4S 1932
Unified gold 4s 1949
Debenture gold 5s... 193 1

Bklyn A Mont 1st g6s..l91

1

1st 5s 191 IN VBAMBlstcong5s 1936
N Y A R B 1st g 5s.'. ...1927
Nor ShB 1st con ggu5s ol932

Lmiisv A Nashv gen g6s. 1 930
Gold 5s 1937
Unified gold 4s 1940

atered 1940
Coll trust gold 5s 1 03

1

Coll trust 5-20 g 48.1903-1918
Cecilian Branch 7s 1007
K II A Nash 1st g lis. ...1010
L Cin A Lex gold 4*a8...193]
N A M 1st gold 6a 1930

J J

A-O

in a

; Sale

107

LOO

104*2

iisis"""

121

10134 .

il3ia!

128 Sale

105 ....

105 ....

126*2
100 lol

74*2
115 118

118*4 .

117 4.
-110*2.

108*4 Salo

107

"97'

•101 103

97 100
>107*a

114 Sale
102 Bale

113V«.
100 '2.
101*2.
113*8-

1283»

'

108 *a

1

lol M

107U

i.r'Ol
113*2 .Mardi

.prill
102*2 A l.l'9 -

106
IO434 Jan '9!

1(15 .1

98 Jan 00

M*r'0l

i.i 'in

101 tgOct '99

LOO I

-

101 103

115 J'ly 01

124 A
90 .

N.'l.'dl

100
'.I .,

107'j.lan'o:

102*aNoT'00
107 J

126 126
100 101
75 11

116 116'.i

69 093.J
63>.i Oct '00

110*2 J'ly '01
120 J'ne'01
110*2 J'ne'01

HOVMay'Ol

108*4 108*4
111 Mar'Ol
112 Jly'00
109*2 ( x

109 J'ne'01

96*2J'lie'Ol

101*8 Sep '99

122'.i M a y'01

101*o 102
105 J'ne'01
UMI
•I'J \K>

95 Feii'oi

HUM..,]
107 Jan '99

May'00
113 Dec'00

ue'01

102 102

113*2
10034 J'ly'01
106 D

k.pr'01
103 iJan'98

101

03 101

A

106»4

115*2115*1

107*2

mi 106

106

100*2 103

90 91

102*4

113 115*3

12-1 124

129*2
123'8

107*4 107*4

105 107

124 126*2
96 101
.;.", 75
115*4 118

67 72*2

119*.jl24'a
117 110*2
110 115*2

110*2110*2

loS'.jllloa
LOO *-> 111

109 109

95"ibo"

122U123

101 106
, 106

97*2 101
95 96

109*2 110

112 120*8
6 111 114

1 14 s4
103

116 116

MISCELLANEOUS KOX»S -Continued on Next Pa«e.

Gas and Electric Light
Ch G L A C Co SeePG&CCo
Columbus Gas 1st g 5s.... 1932
Con Gas Co .See 1' (J A C Co
Detroit City Gas g 5s 1023
Det Gas Co con 1st g 5S...191S
EdElIllBkn See K Co E LAP
Ed E 111 .S'eeN Y G A E LH A I*

EqGLNYlstcon g 5a..1932
Eq G A Fuel See B G A C Co
Gas A Elec Berg Co eg 5s. 1040
Gen Elec Co deh g 5s 1922
GrRap G L Co 1st g 5s. ..1915
KC Mo Gas Co 1st g 5s... 1022 A-O
Kings Co El LAPg5s...l937|A-0
Purchase money 6s 1007 A-O
Ed El II Bkn 1st con g 4s 1039 J -J

LacGas Lot St L 1st g 5s.el019 Q-F
Mut Fuel Gas Co See Peon Gas

J-J

J-J
F-A

M-S

J-D
J-D
F-A

106

118

04
109 110

100
102

100*2
Apr '01

118*2 Mar'Ol

101 J'ne'01
Mir'ol

107*4 Dec'00

126*4 J'ne'01
96*a Dec'00

109 109

12 91 103
L02 102

118*2118*2

101 102*2
155 .

124*2126*4

iof" iio"

<Jas and Electric Light
N YGELH A P g 5s...l:'!s .1 C
Registered 1948 .J -D
Purchase money g 4s.. .1949 fa
Ed El 111 1st COnvg 5s. .1910 MS

1st consol gold 5a 1995 .1 -J
NY&QE1 LAI' 1st oon g 581930 F-A
Paterson A P G A E g 58.1949 M-s
PeoGas&O lsi gug 6s..1904 M-N
2d guar gold (is 1904 J-D
1st con gold 6s 1948 A-o
Refunding gold 5a 1017 M-S
CliG-LACkelst gug5s 1937 J-J
con Q coot Ch.l8tgag6a.'36 J-D
Eq G A I'Ch 1st gu g 68.1906 .1 - J
Mu Fuel Gas 1 st gu u- 5s. 1 947 M-N

Trenton (i A El lsi g 5s. . 1949 M- S
i E L A P 1st s i g 58.1950 J -.1

Western Gas Co ooltrg5s 1053M-N

114 Salo

107 100
*110*2

114 i!15*-j

107a4J'
121 '-j-\

102*2 J

44 '.

117

107

107 i 111
1(17

106

. 104*9
126

102

111

109

L07*t Jai •
"7*9

* No price Friday; latest bid and asked this week, o Due Jan d Due Apr e Due May A Due J'ly fc Due Aug o Due Oct q Due Deo *
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BONDS
X. Y. STOCK ! X c 1 1 \

"

\Vf:i K I:\i.ini; .1 1 i.v 1 'J

Loulsv £ Nasln fContinued)
told Os 1930

Pensacoln Dh gold 6a... 1020
St I. I'm l-i

| old 6a 1921
•id

Kentuck
I. A x <S ma V! L945
N Ha a s |m

i
.1937

Pens a ah 1st gu
s a N \i:i con vii Ba.. L986
Sin* Hum gold 6a 1910

I, A Jell i

' Is. .1946
l, N A a I 'ii 6'ei C i a I,

Mahon Coal See L S a M s
anhattan Ryoonsol4s.l990

Btereil 1990
Mctropol El 1st s 8s 1908

Man s w Colonlz s 5s 1934
McK'pt a ;•. V Si e \ X Cent
Metropolitan i-:i See Man By
Jir\ i Ien1 consol gold Is. .191 1

1 st consol iim 1

' a 1 939
'2d consol income g 38. .a 1 939
Equip cfe ooll gold 5s 1917

'id series unlit 5s 1919
Me\ internal Lai con 548.1977
Mes x.ii lsi guides 1927
2d ino 0s a op stmpd.. 711917
'2d income gold 6s B...M917

Mex North 1st gold 6a....1910
Registered 1910

M i<- 1 i
i !i n1 See N Y Cent

Mul ol N -I Si e Erie
MilLS«ft w See chic * NW
Mil & Mad See chicfe N W
Mil & Nortli See Cll M & St P
Mil A; si P See Cli M & St P
Minn&StL 1st gold 7s..1927
Iowa Ex 1st gold T.s L909
Pacific Kx 1st gold 6s ..1921
South West Ex Lstg7a.l910
1st consul gold5a 1934
1st and vol' unit gold 4s..1949

Minn & St 1 < gu Bee B C K & N
M AiPlsl 5sstpd lsint gn 1930
M S S M <fc A 1st g 4 mt gu 1926
M st r & S S M con g -1 Intgn '38
Minn Un See St 1' M AiM
Mo Kan & Tex 1st g 4s...1990

•2d sold 4s f/1990
1st ext gold 5s 1944
Boonev Bdg Co gu g 7s. 1900
Dal* Wa 1st gu g 58.. .1940
M K & T of T 1st gug os. 1 942
Shev Sh & So 1st gu g 5s . 1 943
KanCcfc Pac 1st g 48. ..1990
Tebocfe Neosho 1st 7s...1903

Mo K & E 1st gu g 5s 1942
Missouri Pacific 3d 7s 190G

1st consul gold 6s 1920
Trust gold 5s stamped. al917
Registered al9l7

1st coll gold 5s 1920
Registered 1920

LevovAo VALlsl g5s 1920
Pac Rot Mo 1st ex g4s.l938
2d extended gold 5s...1938

St L Ir M,fc Sgen con g 5sl93]
Gen con stamp std g5s 1931
Unified & ref sold 4s. .1929
Registered 19'29

Verdi V 1 <fc W 1st g 58.1926
Miss Riv Bridge See Chic* Alt
Mob cfe Birm prior lien g5sl945
Mortgage gold 4s 1945

Mob Jack & K C 1st g 5s. 1 9 16
Mob & Ohio new .sold 68.. 1927
1st extension gold 6s.. /( 192 .

General sold 4s 1938
J P Morgan* Co ctfs

Montgom Div 1st g 5s.. 1947
St L & Cairo gu g 4s. ...1931

Mohawk & Mai SeeN Y C& H
Monongahela Kiv See B <& O
Mont Cent See St P M cfe M
Morgan's La c& T See S P Co
Morris «fe Essex See Del L& \V
TVT ash Chat cfe St List 78.1913
J-i 1st consol gold 5s 192S
Jasper Branch 1st g6s..l923
McM M W cfe Al 1st GS..1917
T<fcP Branch 1st 0s.... 1917

Nash Flor & Shef See L cfe N
New H cfe I) See X Y N H <& H
NJJuncRR .S'eeNYCent
New & Cin Bdge See Penn CoNO&N E prior lien g 6s pi 915
N Y Bkln cfe Man Bch See L I

N YCentcfc H R 1st 7s... 1903
Registered 1903

Gold mortgage 3 Vs 1997
Registered 1997

Debenture 5s of.. .1884-1904
Registered 1 884-1904

Resist dob 5s of. ..1889-1904
Debenture g 4s. ...1890-1 905
Resistovcil 1890-1905

Debt certs ext g 4s 1905
Registered 1905

Lake shore coll g 3 Vs. ..1998
Registered 1998

Mich Cent coll g3Vs....l998
Registered 1998

Beech Crook 1st gu g 4s. 1930
Registered 1936
2d su gold 5s 1936

Cart & Ad 1st gn g 4s.. .1981
Clearfield Bituni Coal Corp
1st s tint gu s4s sov A 19 10

J-

J

MS
MS
MS
.1 J

MS
I -A
I' A
K-A
A-O
MS

A-O
A-O
J-J
J-D

J-J
J'ly
.ri.v

A-d
A-O
MS
J-D
M- S
Aug
.ID
J-D

J-D
J-D
A-O
J-D

I 'rice

jui,i a
Bid Ash
110V

99
1DP,

,

113 'i .

112 : '|

90

.105

*114V-

85\ Sale
32 Hi Sale
22 V 23

90^8alo

*145
'119
M'27
-120

M-NT120
M-S *103

J-

J

J-

J

J-J

J -J
J-J
J-D
J-D
Q-J
M-S

FA
J-J

J-J
A-O
J-J
J-J
J-J

A-O

M-S
M-S
M-S
J-D
J-D
MX
M-N
FA
FA
FA
F-A
J-J
.T-J

J-J
J-D

J-J

99

98 Sale
83V Sale

103

105 Sale

"90 " "93"

* 105
* 115
'122 123V
100 Sale

107

107 109
U2ia
1 10 V Sale.

117 V Sale
91 Sale

106
S3

128 130

95 Sale
1151-2 119
98 >a ,

H rh'S

Bang* or
Last Bale

High

115 Deo '00
r20'|.lan'(»l
03 i-i Oct '00

lot) >-2 Un )',

11 0'-2 Mai'Ol
115 Muy'Ol
113 Apr'Ol
ll'2'-2 Muy'Ol

aqdc

No

100 Mar '01

105 105
lo5i,May01
114»4 114'a

85 8r,n.,

32^ 35
22 ^ 25

90% 90*B
lo:;>„Apr'00
85 J'ly'ol
25 .fly '01
105 May'00

1471-2 Feb '01

119 J'ne'01
123i.2A]iv'01
1 22 '-2 Fob '01

117 May'01
105 J'ly'01

103 h Apr '01

98 Apr'Ol

97'i 98^
83>-2 si','<j

102 102
100-'„Nov'99
100 Mar'01
104 a

4 1051..
105''8 Apr ,01
90 Apr'Ol

109ia J'ne*01
114 J'ne'01
12314 1231-2

106 108

107 108

100 May'01
107 j'ne'01
115 J'ne'01
116V2 117!4
1 10 >a J'ne'01
91 921-2

HO^J'ly'OO

128V. ...
H414....

IISV.

129i-2J'ly'01
130 Jan 01
96 J'ne'01
95 95
116 116
101V Apr '01

130 J'ne'01
115 J'ly'01
113 Dec '99

104%

109

....-.101

97 '•2 Sale
97ia

•2 9795

116

111 Dec'99

30
047
229

78

25

74

100

"ii

slO

107 3
i J'ne'01

1 07 'j J'ne'01
110 J'ne'01
109 ia May'01
104 104
105i

1
MaV01

109 '-2 Sop '97

103'«Apr'01
102 'i Jan 'nl

101% J'ne'01
102''iAug'99
97 98i

8
971-2 971-2
95 1-2 951-j

96 Mar'01
111 Mar'01
100 J'ne'98

95 J'ly '98

nqe
since

January 1

Low II i'i

k

1 1 9 '-2 1 1 B '-2

i 26 '4 i 2614

96*4 10'2

11 0'-2 1 12
112 115
U l>a 1 13

110 112H2

100 100

104 14 106V
105'., IO5I4
II4I4H7V

80V, 90
2(1 38i4
13 27

9Ha

85
23

86
25

147V 147V
119 122 V
123i.2 123i-2

122V122V
116VH8V
97 105

102 103 V
98 98

9014 9978
75 87
97 100

99 100
96 106
9934105%
87V 91

107 II014
114 117
119V125V
100V109V

103 110

100 100
100 107
113 115
114 119
114V11GV
8414 90i4

127^132
130 130
87 V 90%
94V 90
110 11G34
100 101V

128 130
111 116

106V 108
107 10778
109 11034
109 V 109V
104 106

V

105 10634

102^ i04%
I0214I02I4
10138 1033s

95 99
94V 97V
94 97V
90 97
111 112V

BONDS
n. y. stock exc1ia '

Wbbk Ending July 12

it '-

N V Cent A; II B, 'Cunt,
i.oiiva OswelstgugSa 1942
MOO St Mai 1st gug 4s.. 1991

I ncoine 5s 1 992
N J June II gu 1st 4s..

tered 1986
N Y<fe I'm lstc.4»ngug4H 1993
Nor<fe Mont letgu g 68.1916
West Shore Let is gu... 2361
RosisK rod 2361

Lake Shore consol 2d 7s. 1 903
Registered 1903
Goht3i-2S 1997

lateral 1997
Det Mon A Tol 1st 78.1906
KaAAili It 1st siic5s. 1938
Mahon 0*1 H\i 1st 58..1934

Pitts M c K,t Y 1st gu 6s. 1932
2d guar 6s 1934
McKeosA- I'.VlstgOs

Mich Cent 1st consol 7s. 1902
lstcousol 5s 1902
Os 1909
5s 1931
Registered 1931

4s 1940
Registered 1940

Bat0& Star 1stgug3a
N Y& Harlem g 3i28...20O0
Reglsteroil 2000

N Y & Xorl h 1st g 5s ... 1 927
R W&Ocon 1st ext 5s. Al 922
Oswe<fe R2d gu g5s...el915
RW&OTRlstgugo8.1918
XJtica& Blk Riv gug 4s. 1922
N Y Chic <fc St L 1st g 48.1937
Registered 1937

N Y <fe Greenw Lake See Erie
N Y & Har tfee N Y C & Hud
N Y Lack & W See D I, & W
N Y L E & W Bee Erie
N Y & N E Bee N Y N H & H
N YNH& Har 1st reg 4s. 1903
Convert deb certs §1,000
Small certs .$100

Housatonic R con g 5s.. 1937N H & Derby con g 5s. .1918
N Y<feN E 1st 7s 1905
1st 6s 1905N Y & North See NYC&II

N YO &"\Vref]stg4s..ffl992
Regis 85,000 only #1992NY&Put ,S'eeN"YC«feH

N Y & R B ,S'ee Long IslandNYS&W .SVc Erie
N Y Tex & M See So Pac Co
Nor& South 1st g 5s 1941
Nort'& West gen g Os 1931
Improvem't & ext g 6s.. 1934
New River 1st g 6s 1932
N cfeW Ry 1st con g 4s. 1990
Registered 1990

CC&Tlst gug 5s 1922
ScloV <fc N E 1st gu g 4s 1989

Nortli Illinois See Chi <fe N TV
North Ohio See L Erie & W
Northern Pacific-
Prior lien ry & 1 gr g 4s. 1997
Registered 1997

General lien gold 3s a2947
Registered a2047CB&Q coll tr 4s See Q-t Nor

StPaul-Dul Divg4s....l990
Registered 1990
StP&NP gen gGs....l923
Registered certihc's..l923

St Paul <fe Dul 1st 5s 1931
2d 5s 1917
1st consol gold 4s 1908

"Wash Cent 1st g4s 1948
NorPacTerCo 1st g 6s.. 1933
Nor Ry Cal See So Pac
Nor Wis See St P M <fe O
Nor cfe Mont See N Y Cent
OInd <fe W See C C C <fe St L

hio River RR 1st g 5s. 1930
General gold 5s 1937

Omcfe StL 1st g 4s 1901
Ore & Cal See So Pac Co
Ore Ry & Nav See Tjn Pac
Ore RR & Nav See Tin Pac
Ore Short Luie Sec Un Pac
Oswego cfe Rome SeeNYC
O C E <fe St P See C cfe N W
Pac Coast Co let g 5s 1946

ac of Missouri See Mo Pac
Panama 1st s fund g4Vs..l917
Sink fund subsidy g 6s. .1910

Penn Co gu 1st g 4Vs 1921
Registered 1921
Guar 3Vs coll trust res. 1937
C St L cfe P 1st con g 5s. 1932
Registered 1932

CI cfe Pgengug4Vsser A. '42
Series B 1942
Series C .SH-s 1948
Series I) 3 Vs 1950

Erie cfe Pitts gug 3 Vs B.1940
Series C 1940

NcfeC Bdge gen gu g4 Vs 1945
P C C cfe St L con gu g4Vs—
Series A 1940
Series B guar 1942
Series C guar 19 12
Series I) Is guar 1945

. Series E 3V guar g....l949
Pitts Ft WA- C 1st 7s. ..1912
2d7s 1912
3d 7s ft.1912

J-D
S

F-A
F-A
A-O
A-O
J-J
J-J
J-D
J-D
J-D
J Ii

K-A
J-J
J-J
J-J
J-J
J-J
M-N
M-N
M-S
M-S
0,-M
J-J
J-J
J-D
M-N
M-N
A-O
A-O
F-A
M-N
J-J
A-O
A-O

J-D
A-O

M-N
M-N
J-J
J-J

M-S
M-S

M-N
M-N
F-A
A-O
A-O
A-O
J-J
M-N

Q-J
Q-J
y-F
y-F

J-D
J-D
F-A
QF
F-A
A-O
J-D
Q-M
J-J

J-D
A-O
J-J

J-D

A-O
M-N
J-J
J-J
M-S
A-O
A-O
J-J
A-O
M-N
F-A
J-J
J-J
J-J

A-O
A-O
M-N
M-N
F-A
J-J
J-J
A-O

Price

July 12

Bid Ask

83
105

105 VI 07 '-2

i"l2" BeJe
1 lo-_

IO834.

iVo'v!

125 V 127 V
110
130
124
108
101
118
'130

J3e....
1=8....

107 112

120 124V
125V. ...

112 ...,

107 14 Sale

133 V.
117V.

104 Sale

II214
133
133
132 134
103 Sale

108
.102

103V Sale
103 V Sale
72 14 Sale

.100

131

119
112 114
100 Sale

' 88V
114V

75

103V.

112 114
110V112

120V.
121 34 .

110 .

114V-
114V.

106V.

Week's
;• rrr

Last Sale
;-.--
~>-.

Low Jliyh

l07VJ'iy'oo

i'0'2" Fci/'OO

111 112 'v

110V 111
1 »« V J'ne'01
ill .'

1083
« 108 tm

110V Max*00
117"8 May'01

128 J'ne'01
140-\ Apr'Ol

LOS May'01
lo:;i, Mar'01
119 J'ne'01
13]3(iJ'ne'0]
127VNov'00
110 Mar'01
IO6VN0VOO

1167g Mav'0O

122VMay'01
120'J.i 120',
113 Apr'99

110 Oct '00
IO7I4 107V
106 J'ne'01

102 Feb '01
202 J'ne'01
195 Feb'01
134V May'01

At, Low liiuh.

37

10

114 Jan '00
110 Apr'Ol

104 104V
101VNov'98

llOVMay'Ol
132 May'01
133 133
1313sApr'01
102V 103V
973s J'ly '00
107V J'ly '01
102 J'ly'01

103V 104V
103 V 103 V
72V 73
7238 j'nt'01

99 34 100

131VFeb'01
132 J'ly '99
122VFeb'01
112 J'ne'01
106 106
8834May'00
115V 115V

.112V H2V J'ne'01
95 Dec '00
75 Apr '00

HOVJ'ly'Ol

102 May'01
101 Dec '00
1 15V May'01
11034 J'ne'01
102 Nov'98
122 V Apr '01

121 Oct '00

102 Nov'00

114VJ'ne'01
114 J'lv'Ol
HOVFeb'Ol
100 Apr '00
97 May'01
136VApr'Ol
130V Apr '01

130 Apr'Ol

86

117 117«g

128 i

1403s 1 4 C-V

140

359

15

Jiangs
Since

January 1

111 110V
110VH5V

t

1 1 v 1 1

1

108V 11 IV

102 vi or,v
102 VI 03V
118V119
127 B

8 13138

110 110

121 122V
125V12S3*

100
100

109 V
107

102 102
196 202
195 197
134 136

110 110

104 103

IIOI4II2V
132 136
131 133V
131 133V
99V 104

107V 107V
101V103V

103V 106
103 V 105V
09V 73V
723s 72V

9934 102

131V131V

122 V 122V
111VH7
102 100

115VH3

112 112V

108 111

102 105

114V 115V
11034 114V

122V126V

114V118
113 117-V
116VH6V

97 9934
130V 130V
135 130V
12834 130-V

MISCELLANEOUS BONDS—Continued on Next Page

Tel«rrraph and Telephone
]

Conim Cable Co 1st g 4a..2397 Q-J
Registered 2397 Q-J

ErieT ct T col tr g a f 5s.. 102.; 3 -J

MetT cfe T 1st s 1 sos 1918
Mutl'n Tel Co See Westn I 11

N Y cfe N .1 Tel gen g 5a.. 1920
No Westn 1 eleg See West Un
West Union, col tr car 58.1938
Fd ami real < si g 4Vs...1950
MUt Un Tel s fund Us.. .191 1

Northwestern Tel 7s 1904

Coal and Iron
Call Coal M 111 See T ( ! I & R
Cleatf Bit Coal See N Y C & II

Col C cfe I ext 1st con s lis. 1902
Coi C & I Dev Co gu g 5s. 1909
Coupon s oft 1909

M-N

M-N

J-J
M-N
M-N
J-J

F-A
J-J

lOOVMav'Ol
llOOVOot '001

109 Oct '99

!lll 114

1
'. 1 '

8 -

107 .

...113

... 108

... HI

03

113 '-2

108
J'ne'03

102 V J'ne'01
55 Nov'00

100V 102

114 114

1113b 115V
105 VI 09
111 110

10134 K)4

Coal and Iron
Col Fnel Co gon gold 0s...l919 M-N[*10GV
Col F cV- I Co sou s f g 5s.. 1943 F-A
De Bardel C & I Set T C & I

Gr Riv cal & C 1st g6s..l919 A-O
JotrA Clear C & I 1st g Ss.1926 J -D
2d sold 5s 1926 J-D

Pleas Yal Coal lst-gsf 58.1928 J-J
Bochcfe PitCcfe Ipurm 58.1946
Sun Ck coal 1st ss f 6S...1912
Tenn Coal TDiv 1st g6s.«1917
Birm Div 1st eon sol tis.,19! 7

Ciih C M Co 1st su g 63.1922
De Bar C cfe I Co su s 63.1910

Wh LE<£ P C Co 1st u 5s. 1919

Mannfactiiriii.Qr tV Industrial
Amer Bicycle a f doben 5s 1919 II. S
Am Cot 1 ni 1 xt 4VS 1915[Q-F

M-N
J-D
A-O
J-J
J-D
F-A
J-J

roi
"

107

105
111V

103V Sale

100V
80

106V Feb'01
107 J'ne'01

95 i
s .Tan '97

107 May'97
80 May'97

105 Oct '00

100 May'01
112 J'ne'01
105 Feb 1)0

103V 103V
32 Jun 00

75
102

J'ly'01
J'ne'01

10GV10GV
90a4l08

104 110
105 112

100 104V

75 82
99 102

* No price Friday; latest bid and asked this week, a Due Jan e Due May c;DueJ'ne h Due J'ly p Due Nov s Option sale.



July 13, 1901.] Bond Record—Concluded—Page 4 75

BONDS
IT. Y. SI 11 AN'.l.
W! ! \ ending July 13 ss

J-Ynliti/

juii, fa

Bid All:

\I-N

A-O

J-J
A-O

JJ
A-O
J-J
J.J

M-N
J-J
J-J

Prim BBlstri ; M-N
Consol sterling g 6e 1905 J -J

Con currency 6s ceg.. 0190
Consol gold 5a 191!) MS

d r»1919 o M
I nsol gold 4s 194 •" M-N
Alleg val ' H (rug 4s... 194-2 Ms
el & Mar 1st gu g L4s.. 193 i m
1' i:

tir K a 1 es 1st gug44sl941 J -J

Sim .v. l.<- w Is 1st g 4s 19!

N J BR a Cangi u4s 1944 MS
PensRcola .v. ah Set i a Nasli

Peo<S East >.< CCCd
P.o A Pi k I Dili K 68— .1921
2dg«i 6192]

Pere a P m g 6s. 1920 a o
lei consol gold 5s 1989 M n

pi Huron m\ 1st g6s. 1939 a (i

SagTusA 11 1st gug 4s. 1931
Pine i i ei k 1 1 ;: guar 6s. . . 1932
Puts Cln iS SI I. Bee Penn Co
Pitts Cl( A Tol 1st g 6s.. 1922
Pitta fi w a i'ii Be* Penn Co

50I1I 6s 1922
Pitts a- 1. Erle2u g 5s—<*1928

VlcKees a . S«< n i Ceu
r a K 1st gold 5s. ..1916

Pitta Sh a I. E 1st g 6s.. .1940
1 st oonsol gold 6s 1943

Pitts* West 1st g4s HUT
J P M A CO e. HI-

Puts V A; Ash 1st con Ss.1927
Reading 1 g< u g 4s 1997

Registered 11)97

Rensselaer A; Sar See D <fc H
Bloh a Dan Sea South By
Ku'iiA- .Mick See Southern
Bio Or West 1st g4s 1939

roiis,.i and ool trust Is .1949
Utah (.'cin 1st nu g Is. a 101 ,

Bio (ir June 1st gu g6s... L939
Rio gr -So 1st gold is 1940
Guaranteed 1940

Roch A- ruts See 15 K a P
Rome Wat & Og Si N X 1 lent

Sap Tu s a- n Sea Pere Maro
aft Lake (J 1st g s 1 68..1913

St Jo A Gr Isl 1st g 3-48..194
St Law A Adu-oii 1st g 58.1996
2d {told (is 1996

St L * Cairo .Sec Mob A Ohio
st L a- Iron Mount See M 1'

StLKCifc.N See Wabash
StLMBr .SVcTRR Aut st L
Bt LAS Fran 2dg6sCl A.1906
2d gold 6a (lass is 1906
3d .uold 0s Class C 1906
General gold 6s 1931
General gold 5s 1931
1st trust gold 5s 198
Pierce c a- u 1st g 6s. ..1919
St L A- S F RR gold 4S..1996
Cent Div 1st gold 48..1929
Northw Div 1st g 4s..1930
Southw Dlv 1st g68..1947

Kansas Mid 1st iris 1937
St Louis So .See Illinois Cent
BtL-SW 1st g 4s bd otts.1989
2d g is Inc bond otfs...j>1989
Gray's Pi Ter 1st gu g 5a 194

St Paul A; Dui See Nor Pacific
.St Paul M & Man 2d 68...1909
1st consul gold6s 1933
Registered 1933
Reduced to gold 4 4s. . 1 933
Registered 1933

Dakota i;\t Mold (is 1910
Mont ext 1st gold 4s 1937
Registered 1937

E Minn 1st div 1st g 5s.. 1908
Registered 1908
Nor Div 1st gold 4s 1948
Registered 1948

Minn L'niou 1st g 0s 1922
.MontC lstgugGs 1937
Registered 1937
1st guar gold 5s 1937
Registered 1937

Will A- S F 1st gold 58..1938
-re red 1938

St P A Nor Pac See Nor Pac
St P A S'x City See C St PM &0
SFePresA Ph Istg5s...l942
S A A A P See So Pac Co
S F & N P 1st sink I g 5s. 1919
Sav F & W 1st gold 6s.. ..1934

1st gold 5s 1934
St John's Div 1st g 4s. ..1934
Ala Mid 1st gu gold 5s.. 1928
Brims A W 1st gu g 4s. .1938
Sil So Oca A G gu g 4s. . 1918

BciotoVal a- N E See Nor A- W
Scab A- Boa 1st 5s 1926
Car Cent 1st con g 4s.. .1949

Slier Shr A So ,See M K & T
Sil Sp Oca A (j See Sav F £ W
Sod Bay A So 1 at g 5s 1 924
So Cai A i.a See Southern
Southern Pacific Co—

•j.-:, year ooll tr g 44b. ...1905
Gold 4 s (Cent Pac coll)./.' 1949 J-D

\> red fel949 .1 -D
A A N W 1 st gu g 5s. ... 1 9 1 1 J-J
Cent Pac 1st rel gu g 4s 1949 FA

113

106
117

124 Hi 127
Ill'

1144

99
119
94V Sale

101V Sale

A-o
J-D
J-J
J-J

J-J
J-J
J-J
A O

M-N
M-N
M-N
J-J
J.J
A-O
FA
J-J
A-O
A-O
A-O
J-D

M-N
J-J
J-D

A-O
J-J
J-J
J-J
J-J
M-N
J-D
J-D
A-O
A-O
A-O
A-O
J-J
J-J
J-J
J-J
J-J
J-D
J-D

MS
J-J
A-O
A-O
J-J
M-N
J-J
J-J

J-J
J-J

J-J

JD

1064.

lutiuji or

108
High

L02 I

1 12V Mar oo

ii'j" j

117 May'00

133 Hi Jan '01

1**1 Oct '00

L27 Feb 'ill

11 J .TinHI
114 May'01

137 Nov'97

107 4 Oct '98

121 Nov'98

aa

1153.,
1153;

115V
•1S341S5
lie's Sale
*100

1 00 .

100 .

100*8

93
76

Sale
Sale

115=8.
133 .

Registered L9 19
Mori guar gold 3 4s.. fcl929

Registered fc!929

F-A
J-D
Jl)

113 4114

ii"evi in;:

1074.

138 .

1194!

1214!

1284.

90 J'ne'99
1 1 7V J'ne'Ol
98 J'lv'97
lOOVApr'Ol
lOOVMav'ol
1214Mar'01
91 s

, 864
92 Apr '01

1004 102
96 J'ue'Ol
88 7

8 Sep '(id

105 Fell 'ill

82 V J'ly'01
92«8J'ly'01

•J 71

25

97 J'ne'Ol

112 May'01
1 144 J'ne'Ol
U44May'01
1364J'ne'01
115 116V
102 4 Oct '00

100 May'01
100 Apr'Ol
102V J'ne'Ol
100 J'ne'00

973.i
76

994
794

118*8 Feb '01

L39 J'ly'01
137V Feb '99
118*4 J'ly'01
11 6 4 Apr '01 .

116V J'ne'Ol .

1064 J'ne'Ol .

106 May'01 -

1064 J'ne'Ol -

128
140
115
122

Apr'00
May'01
Apr '97
J'ne'Ol

120 Apr '99

L12 112

127

L09 115',

113 :VHS
100
.is LOO'
121 1 2 1 "a

924 99
92 92

984 103 3
.

93'4 96V

LOS 106
804
92 4 94'

89' 98

12

155
302

1 1:;>, 1 L64
11641111'h
116 1204
103 1074
106 L06
1064110

82 86

99
91

Sale
Bale

103'4 Sale

"874 Sale

104 Jan '01

112 J'ne'00
1264 Jan '()()

123 Dec '99
94 ;,

4 Feb'01
1064Feb '01
87 Jan '01

91 5
8 J'ne'Ol

10434Feb'98

99 100
904 92%
85 Nov'99

111 J'ne'Ol
I02s4 103V
997« J'ne'00
87 4 87%

14

112 112'm
mini's
111 Ill's
1274 L364
1124119

91 '4 102
96 mo
97 10234

95 14 1014
71 82 '4

1184118'a
139 142

132 140

ibT'm"

104 104

319

94 91 -'4

1064109V
87 87
91V 91 n

«

95^1014
83 95 "a

96 111
103'

lt(»M»>
u I M'll V.NGE

\\ 1 EK ENDINO Jl 1 12

7-1 s;;'-t 894

Southern Pac Co
-

2d gold .
105 J U

Mi \ A Pac 1st 131 M N

(Ilia \'«. a \ ;

Hoi m -

1st •-'u e 5a 1 d< wiiftbll 1933 M <J

Jl A 'I c lsi g 5h ml .1 J

\ O
1 .t u gold is ,ui guar

Morgan's 1 .1 a T 1st 7h.191SIA-0
1st gold e,s 19

\ \ I a M. \ 111 Isl * I- l'.'l'.' A
Noof Cal 1st cup J - 1

laranteed gold.,. ... L938 \

Oil- a 1 'al 1st guar • 5a 19!

S A A \ Pass 1st go : 1- 194

Bo I 'of Argil 1 J -I

S Pol 6s 1905 A ..

1st g 6a s, it. s r. .190
UtgflsseriesC & D.190I
1st g 6s leriea i.a P.1912 a
1st gold 8s 191
1st eon guar g 5A....1937 M-N
Stamped 1905-1937 u N

S Pac ol N Mix 1st g (is.. 191 1 J-.l

Coast 1st gug Is.. ..1937 J -J

Tex ANO 1st 7s 1905 F-A
Sabine Dlv 1st g 6s. ... 1"

Con gold 5s 1943 .1 J

Southern -1st con g 6s 1994 J-J
Registered 1994 .1 -J

Mem Div 1st g 4-44-5S.1996 J-J
-tend 1996 J.

J

Alai.'cii R 1st g6s 1918 .1 -J

Atl A Danv 1st g Is 191s .1 . j

Atl A Yad 1st gguar Is.1949 A-O
Col A Greeny 1st 6s 1916 j-.i

ETVaAGa Div g 5s. .1930 J-J
Con 1st gold 58 1956 M N

B Ten reorlien g 5a 1938 Nl-s

K. glsterecl 1938 M-s
Gal'ac Uv 1st g (is 1922 J-J
Knox A Ohio 1st g6s...l925 J-J
RicliADan COn g 6s 1916 J .1

iEquip smk fund g 5s..1909 MS
Deb 58 stamped. 1927 A-O

Rich A Meek 1st g-ls...l9-ls M N
So car it Ga 1st g 5s.. ..1919 M-N
Virginia Mid ser D 4-58. 1 921 M-s
ScriesESs 1926 MS
Scries F 5s 1931 M-S
General 5s 1936 M-N
Guar stamped 1936 M-N

WO A \V 1st rv gu 4s. .192-1 F-A
WestNC 1st eon g (is. .1914 J-J

8 A N Ala See la N
Spok Falls A Nor 1 st g 6a 1939 .1 - J

Stat lsl Ry 1st gu g 44s. .1943 J-D
sunb A Lew See Penn BR
Syra Bing <feNY See D L A w
'Pelio A N SeetS. K AT
lerAo{StLl8tg4'-2R..1939 A-O
1st Cim gold 5s 1891-1914 F-A
St L M Bge Ter gu g 58.1930 A-O

Tex & N O See So Pac Co
Texas A Pacific Ry—
E Div 1st g 6s 1905 M-S
1st gold 5s 2000 J-D
2d gold iuc 5s 72000 Mar
DaDivBLlstg 5s 1931 J-J

Tol& OC 1st gos 1935 J-J
Western Div 1st g 5s. ..1935 A-O
General gold 5s 1935 J -D
Kan AM 1st gu g 4s. ...1990 A-O

Tol PA Wist gold 4s... 191 7 J-J
TolStL<fcWprlieng34s.l925 J-J
50-year gold 4s 1925 A-O

Tor Ham A Buff let g4s.fel946 -1 -D
UlsterA Del 1st con g 5s 1 928 J -D
nPacRRA 1 gr g 4s. .1947 J- J

Registered 19 17 J-J
1st lion convert 4s 1911 M-N
OreRy&Navlst sf g(is 1909 J-J
Ore Ry & Nav con g 48.1946 J-D
Ore Short Line 1st g 6s.. 1922 F-A
1st consol g 5s 1946 J-J
Non-cuminc A 5s A1946 Sep

Utah & Nor 1st 7s 1908 J-J
Gold 5s 1926 J-J

Uni N J RR & C Co See Pa RR
Utah Central See Rio Or Wis
Utah A North Bee Un Pacific
Utica & Black R See N Y Cent

Ver Val Iml & W Bee Mo P
irginia Mid See South Ry

Wabash 1st gold 6s 1939
2d gold 5s 1939

Debenture series A 1939
SeriesB 1939

Det & Ch Ext 1st g 5s.. 19 11

DesMoin Div 1st g 4s. .1939
St Chas Bridge 1st g (is. 1908

Wash Cent .S'ee Nor Pao
WashO&W See Southern
West N Y& Pa 1st g 5s. .1937 J-J
Gen gold 3-4s 1943 A-O
Income 5s rfl943 Nov

West No Car See South Ry
West Shore See N Y CentW VaCentA P 1st g 6s. .1911 J-J
Wheel's & LE 1st g 6a...1926 A-O
Wheel Div 1st gold 58..1928 J-J
F.xtenA Imp gold 5s. ..1930 F-A
1st OODSOl Is 1949 M-S

Wilkes A Fast See Erie
Wil & Sioux F See st p M A M
Winona & st p Sei C<6 N w
Wis Cent 50-yr 1st gen 48.1949 J-J

112 .

1094

10S.'i

III.'.

117 '4.

110 11'2'v

108 '4 Sal,

117V Bali
117^1 Bale
10«V

1 16
93 95

1194
,115

1254 •

1244
121 L224

1114

......U

iis

114V—
1144 ...

854—
1174—

1154
112 :1

4

103

1124

100
92

914
84 85

100
108
104 Sale

100 Sale
131

1 02 4 Sale
130

1164

117
116

I

.

.

3

ili Jan '01

i.i. in

1 L44J'm '01

1114Ji
>|.i 01

IMS J

120 Feb '01
107 Nov'Ofl
luT'i .I'm 'in

1 12VJ'n< hi

110 Apr'Ol
106V Nov'97

117 lis
L17V H7 :

i

109 Apr'Ol

MaV'lil
94 4Muy'0l

121 J'ne'Ol
L20 Apr'Ol
1194 119'.
114V J'ne'Ol

L28 J'ne'Ol
L28 J'ne'llj
1 '-' 1 1 'J 1

101> 4 j'ly'OO
109 Apr'Ol
83 Dec llll

J'lV'lll

Jan '99

110
102
109

115 J'lv'ul
115 J'ne'Ol
9146ep'00
120 58J :

lie'('l

117 J'Jy'OO

116 Mar'01
L164May'01
115 i!i.'Jl

104 Feb '01
1184 lis'-.
99 Muv'ill

111 J'ne'Ol
113 113
113 114'-.

L064 J'ne'Ol
96 J'ne'Ol
92 92
91V J'ne'Ol
814 85

100 J'ne'Ol
lOS'oJ'lM'Uj
104 105
106V J'ne'Ol
1054 llo>4
110 Apr'Ol
1024 103
123V 128V
117 117'-.
106 Jan 01
1174J'ne'01
113 Mar'01

M-N
F-A
J-J
J-J
J-J
J-J
A-O

1174U8H
113 114
984 ion

59V Sale

11741194
99 100

I 13

114

108 lort

119 l'-io

11(1 112V

'ii'6'* noV
114

109 1 11 >., 121
116
109 1104

120 120
93 '4 95 4

121

1174120V
1 17
113VU64

.. 1244128

. . 124'
6 121 l'J4 4

109 109 4

106 110

113
115

L16
115

116 -

11

110 116
115>4llC4
115 115

IS

113
103
96

ss
7:;

98
107

208 104
.... 104
1588 103

no
41

1

8

101 lot
11541204
90 loo I

1104111
113 1174

118
112
98
58
110V

1184
114

J'ly'01
644

ne'01

1114

.

934 94

86 !

i Bale

98V May'01
110 J'no'Ol

119 119
99V Wi
40 Mar'01

1134Mar'0l
1154 1164
113 May'01
112 J'ne'Ol

94

854

1154
1084

91
92 4

100
1084
107
106V
129
no

1024 105 >,

12CV ISO
115 121
106 106
117 119
113 113

>5a

117 120V
108 114

L024
-to 7o
lln 111
95 98 4
no 112

119 122
95 1004
31 40

11341134
114 117V
111 VlltMn
112 112
89 94

92 4

MISCELLANEOUS BONDS—Concluded.
Manufacturing «V Induatriall
Am Hide A L 1st SIg6S.. 19191
Aon Spirits Mfg 1st g 6s..1915
AniTiinad 1st col tr 4s... 1919
Bar A S Car Co 1st g 6s. ..1 942
Graiueri v 8ug 1st gold 68.1923
111 Steel Co deli 5s 1910
Non-conv deben 5^ 1913

Int Paper Co 1st con g 6s. 1918
Knic Ice (Chic) 1st g 5s..1928
Nat Starch M fg Co 1st g 6s 1 920
Skgfcinddeb 5s L925

Stan Rope AT 1st g 6s. ..194U
Income goiil 5s 1946

V S LeathCo 8 fdeb g 6a. .191

3

M-S
M-S
J-J
J-J
A-O
J-J
A-O
FA
A-O
M-N
J-J
I'A

M-N

954
78 4

Sale
80
90

'1)6'

.Miscellaneous
Adams Excoltr g4s 1948|M-S
Am Dk & Imp 5s See Cent N J

111 Sale
98

1084
.114 96
60 63
9 11

104 V

95
79

96
J'ne'Ol

105 Janoo
99V Apr'Ol
99 Jan '99
1004J'ni HI

21

111

1(17

96
02
94

111
Aug'00
May'01
J'lle'lll

J'ly'ol
9 1--

114 Ar.r\)l

104 1044 4

90V
7 s 4

964

90 loo

LOO
1 1 15

1004
1 11

m: 110
92 6
4 6 4 724

12

1134

104 109

Miscellaneous
Bkln Ferry Co 1st con g 5a 1948 1" A
BklnWAWII 1st 5s tr ells
('hie ,1c A St Yard enl g 58.1915 J -J
Det M A M Id gr 3'-.s S A. 19 1 I A-O
Hack Wat Beor 1st g 58..1926 3 -J
Hend ]i Co 1st s 1 g 68....1931 M-S
Ffoboken La I gold 5s.. .1910 m N
Eron Steamboat 1st 6s 1901 J-J
Mad. Sq Garden 1st g 5s. .1919 M-N
Man lieh 11 A- Lgl n g 4S..1940JM-N
N < « port News ShipbuildingA
Dry Doek 5s dl990 J-J

N V A Dm Laud 1st g6s..1910 F A
st LTerCupplesStat'nA Proti
Co 1st g 44a 5-20 year.. 1917 J-n

s Yifba Wal Co cong 6s.. 1923 J-J
Sp Val Wat Works 1st 68.1906 M-S
Vermont Mar lstsf6s.. 1910

91'
7.'.

31 33

90 90
71V •!

111 Mai '01

30'4 31

Lis" >

90 Oct '99

11 91 '4

'11

L01 I

* No price Friday; latest bid and asked, a Due Jan b Due Feh d Due Apr y Due J'ue A>Due J'ly ' k Due Aug n Due Sep p Due Nov q Due Dec I option sale



76 THE CHRONICLE. [Vol. LXXI1I

Volume of Business at Stock Exchanges

TRANSACTIONS AT THE NEW Yol:K stock EXCHANGE
DAILY. WEEKLY AND VEAUl.V

tiding
J ii I ii 13

J 'j/il

Saturday
Monday

ilay

Wednesday
Thursday
Friday

Total

Stocks

Shares

l 08 .

!, 136
88

1,195
7,904

Par value

Railroad etc

Bonds

.H0L1 DAY .

State
Bonds

$107,904,600
83.783,600
88,4

1 17,647,700
106, I

5,132,843 $504,243,800

$3,516,600
2,901,600
3,1 12,600
8,610,000
8,668,600

$16,709,000

$25,000

$26,000

V 8
Bonds

$1,000

9,000

$00,000

Sales a

l

Ifew York Slock
Excli <

Stocks—No. Bhares
value

Bank shares, par..

BONDS
Government bonds
State bunds
RR. and mis. bonds

Total bonds

n&lng July 12

1901 I 1900

5,182,843 1,527,616
$504,243,300 $148,940,250

$1,400

fOG.oon
26,000

10,709,000

$28,200
80,000

0,023,000

January 1 to July 12

1901 1900

182,107,642 os,"

$17,715,735,475'$6,600,044,062
$118,475 $72,150

$1,287,770
2,180,400

658,487,650

$10,800,000 .$0,081,200 $001,855,820 $298,737,910

.$5,002,710
1,361,900

292,31

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA
EXCHANGES

Week ending
July 12
l'JUl

Saturday
Monday
Tuesday
Wednesday

.

Thursday
Friday

Jioston

Listed Unlisted Bond
shares shares sales

I

Philadelphia

Listed
shares

43,408
31,4601
40,458
36,223
37,474!

10,998,
11,807
13,611
10,657
16,419

.HOLT DAY
$50,450] 32,554

Unlisted
shares

76.800
66,972
25,765
20,200

Total 189,023| 03,392, 240,187 156,722 01,617 $549,675

28,392
26,348
35,861
34,507

0.038
11,238
10,008
20,230
13,497

Bond
sales

$120,500
51,000

200,500
90,175
81,500

Outside Securities
For Weekly Review of Outside Market See 7th Page Preceding.

Street Railways jj,-^

NEW YORK CITY
Bleeck St& Fnl F stk 1 00 32

1st. mort 4s 1950....J-J 100
B'way <fe 7th Ave stk.100 240
lstmort 5s 1904. ..J-D 101
2dniort 5sl914 J-J 108
Con 5s 1943 See Stock Exch

B'way Surf 1st 5s gu 1924 5115
2d 6s int as rental 1905 $104

Cent'l Crosstown stk.100 255
IstM Gs 1922 M-N $125

CenPkN&ERivstklOO 208
Consol 7s 1902 J-D 104

Christ'r&lOth St stk 100 175
Col& 9th Ave 5s See Stock Exch
Dry D E B & Bat stk 100 120
1st gold 5s 1932. ..J-D 115
Scrip 5s 1914 F-A 101

Eighth Avenue stock 100 408
S
;
crip 6s 1914 F-A 105

42d&Gr St Ferry stk 100 390
42d St M & StN Ave 100 65
lstmort 6s 1910. ..M-S 113
2d income Gs 1915..J-J 99

LexAv & Pav F 5s See St k Exc
Ninth Avenue stuck. 100 198
Second Avenue- stocklOO 212
lstmort 5s 1909. .M-N $107
Consol 5s 1948 F-A 5118

Sixth Avenue stock. .100 210
Sou Boulev 5s 1945. .J-J Jill
So Fer 1st 5s 1919. ..A-O §108
Third Avenue See Stock Exch
TarryW P &M 5s 1928 105
YkersStRR5sl940A-O 105

28th & 29th Sts 1st 5s '90 110
Twentv-Third St stk.lOs' 400
Deb 5s 1900 J-J 103

Union Ry 1st 5s 1942 F-A 115
Westchest 1st 5s 1943 J-J 105

BROOKLYN
Atlan Ave 5s 1909. .A-O §107
Con 5s g 1931 A-O 113
Impt 5s See Stock Exc h list

BB& WE 5s 1933. .A-O 103»2
Brooklyn City stock. . .10 2-10
Con 5s See Stock Exch list

Bkln Crosstn 5s 1908. J-J 105
BknHgtslst5sl941 A-O 104
Bkln Q Co& Sub See Stk Exch
BklynRapTran See Stk Exch
Coney Island <fc BklynlOO 325
1st 5s 1903 J-J 102
Sscrtfsindbt 1903. .J-J 101
Brk C & N 5s 1939.J-J 114'<.

GrSt<&Newlst5s'06F-A 104
Gr'pt &Lorlmer St 1st Os 106
Kings Co. Elevated—
1st 4s 1949 See Stock Exch

Nassau Elec pref 100 82
5s 1944 A-O 113!«
lst4s 1951 J-J 97*2

NewWb'g&Fllstex4 1-2S 106
Steinway 1st Os 1922.J-J $117'2

OTHER CITIES

Buffalo Street Ry—
1st consol 5s 1931.. F-A $117
Deb Gs 1917 A.O 3106

Chicago City RR stk. loo 206
Cleveland City Ry. ...100 100
CleveCitylstosl909.J-J 103 v,

Cleveland Electr Ry. 100 80
Con 5s 1913 M-S 105^

Columbus (O) St Ry.. 100 41
Preferred loo 100

Colum Ry con 5s See Ph Ua list

Crosst'wnlst5s'33.J-D $110
Grand Rapids Ry 100 20
Preferred 100 80

Ask

30
102
250
102
110
list

117
105

130
214
100
185
list

125
118
108
110
109
400
70
115
101
list

200
215
109
119
215
115
110
list

108
107
112
410
106
117
108

108
114

105
242

108
100
lLst

list

330
103
106
117

109

list

85
UAhi
98V
IDS
118

IIS'4
107
210
102
100 >•

81
107
43
102

113
30
83

Street Railways
Indianapolis St Ry <S-;e

J C Hob & Paterson..l00
4sgNovl 1949. ..M-N

Lake St (Chic) El stk.100
Deb 5s 1928 J-J

Louisv St Ry 5s 1930 J<feJ
Lynn<fe Bos 1st 5s '24.J-D
MinnoapStRy5s See Stk
New Orleans City Ry 100
Preferred 100

North Chic Str stock. 100
1st 5s 1906-16 J-J

North Jersey St stocklOO
4s 1948 M-N

Pat Ry con 6s 1931. .J-D
2d 6s 1914 A-O

Rochester Ry (new). 100
Preferred 100
Con 5s 1930 A-O
2d 5s 1933 J-D

So Side El (Chic) stk.100
Syracuse Rap Tr 5s 1940
Union Trac(0hic)coml00
Preferred 100

Unit Rys (St L Trans) 100
Preferred 100
Gen 4s 1934 J-J

UnitTr & Elec (Prov)lOO
West Chicago St 100
Cong 5s 1936 M-N

Gas Securities
NEW YORK

Cent Union Gas 1st 5s...
Con Gas (N Y) stock N Y
EquitGascon5sl932 See
Mutual Gas 100
New Amsterdam Gas

—

1st consol 5s 1948.. J-J
NY Elec Lt Heat<fcPower
Gold 5s See N Y Stock

N Y <fc East River Gas—
1st 5s 1944 J-J
Consol 5s 1945 J-J

Nor Un 1st 5s 1927.M-N
Standard Gas com 100
Preferred 100
1st 5s 1930 M-N

OTHER CITIES

Baltimore Consolidat Sec
Bay State Gas 50
Biughamton Gas 100
5s 1938 A-O

Boston United Gas bonds
Buffalo City Gas stocklOO
1st 5s bonds

Chicago Gas See N Y Stk
Cincinnati Gas & EleclOO
Col Gas L & Heat com 100
Preferred 100
1st 5s 1932 J-J

Consol Gas (N J) stk.100
1st 5s 1930 J-J

Consol Gas (Pitts) 50
Preferred 50
Bonds 5s

Consuiu Gas (J City)—
1st 6s 1904 M-N

Detroit City Gas 50
Detroit Gas See N Y" Stk
Essex & Hudson Gas 100
Fort Wayno (Ind)—
1st 6s 1925 J-J

Grand Rapids Gas

—

1st 5s 1915 F-A
Hartford (Ct) Gas L...25
Hudson Co Gas 100
6sgl949

Indiana Nat & 111 Gas—
1st Os 1908 M-N

Bid
Phila
20

5 81^

103
$118
$113^
Exch
25

100
195

2bhi
8OH2

$120
$103
25

110
96>2 98^2

111
100 102

19
60

26 26%
80 81 hi

$ 89 90
109 110
100

§ Buyer pays accrued interest. 1 Price per share.

$103

$108^
Stock
Stk E
305

108

Exch

1113
108
108
130
150
110

Bait
34

28
3 94
Bosto

$ 76
Exch
1027s
88

108
$106 \i

12\i
79

Ask
list

23
82^
13*2

103^2
120
115
list

27
81 Vj

130
106
29
81

$103*2

Exch
31

50

$104
t 48

33
102

46

103 hi

109 hi

Exc
x list

315

108 hi

list

115
112
110
132
155
117

list

Si'
8

96
n list

7~h

list

103
90

107*2
13\
81

105
89

list

35

55

105
50
35

103

50

/;,,/ Auk
60
96
70 72

8101 L02
20 80

5102 103

59

45

Gas Securities
fndlanapolit Gasstoi

1920 M-N
Jack

5s g 1937 A 11

...100
5s 1922 \ '<

Lafayette
j Ind) 1

1st Oh 1924
msporl .'. Waii Val

J-E
Madlaon(Wl ») g.-is—

1st Os 1926 A-O
Newai 1944.Q-J
Newark Consol Gas 100
5s 1948 J-D

New
I

<rr b
0<8 tad 1 ion Nat«ft 111 100

1st Os 1926 .1 1

1

50
St Joseph (Mo 1 1.

J-J
81 Paul Gas stock. ...ion

Gi neral 5s 1944 ..M-6
Syracnsi G .ion
1st 5s 1946 J -I

Western Gasi mow ..ion
5s See's y Stock

Telejrr iSc Telephone
AmerDist Teleg(NY)100
BellTelephol Buffalo 100
Central & So Ami 1 ...100
Chesd- I'oto Teleph.. nm
5s 1909 29 ..

Comnier On Tel (N 3f).2.
Kmp«fc Bay State Tel 100
KrieTelcg&Telep
Franklin Kin
Gold & stock 100
4Vs, 1905

Hudson RiverTeleph 100
International Ocean.100
Mexican Telephone Set
New Eng Telephone See
Northwestern Teleg. ..50NT&NJ Telephone- 100
581920 M-N

Pacific & Atlantic 25
Providence Telephone. 50
Southern <fe Atlantii
Tel Tel & Cable of Am . 1

5

Electric Companies
AlleghenyCo Lig'tColOO 165
Eddy Electric Mfg Co. 25 f

Edison El 111 CoN Y N Y Stock
Edison El 111 Co Brk NY Stock
Edison Ore Milling Co 10 8
Elecrro-Pneum'icTranlO t l 3

*
General Electric Co N Y Stock
Do pref See Boston list

Hartford (Ct) Elec Lt 100 175
Narragan (Prov) El Co 50 t 93
New York & Queens Elec
Light& Power Co. .100 20
Preferred 100 08

Rholsl Elec Protec Colon 119
Storey General Elec ..10 15
United Electric ofN J 100 17*2
4sl929 70H>

Unit Elec Lt&Po Co. .50 See Ba

Ferry Companies
Brooklyn Ferry stocklOO
NY&BlstOs 1911. J-J
Con 5s 1948 See Stock

Metropolitan Ferry 5s..
N Y<fe E R Ferry stk.100
1st 5s 1922 M-N

N Y & Hoboken stk.100
HobFylst5sl94GM-N
Con 5s 1946 J-D

New York <fe New Jersey
1st 5s 1946 J-J

10th & 23d Sts Ferry 100
1st mort 5s 1919. ..J-D

Union Ferry stock... 100
Ist5sl920 M-N

}107>a
A tn

}105

21
16

I 96

95

16
92

list

34
1 HI

105
67

102
119
75

oston
45

118

ii'ii"

110
Bosto
Bosto
1 22
17n
112
78

f 96
100

t 4

109*4
I II

Isl
'-'7

60

96
62

19

40
1 10
no
71

124

Railroad
Chic Peo & St L pref.100
Prior lien g4*2S'30M&S
Con mtg g 5s 1930.J&J
Income 5s 1930

Denv <fe So stocks See S
5s 1929 J-D

FtWorth <fc R io Gran.100
Pitts Bess&LE 50
Preferred 50

Seaboard Air Line See B

Industrial and lUiscel
Aberdeen Copper 25
Acker Mer & Condit...6s
Amalg Copper <See Stock
Am Agric Cheru See B
Amer Bank Note Co. ..50
Am Bicycle See N Y S t k
American Can com... 100
Preferred 100

American Chicle C0..100
Preferred 100

Amer Graphophoue...l(i
Preferred 10

Amer Hide& Leather 100
Preferred 100
Os <S'ee Stock Exch list

Amer Locomotive See Stk
Amer Press Assoc'n.100
American Screw 100
Amer Shipbuilding. ..Km
Preferred 100

Am Soda Foun com., inn
1st preferred 100
2d preferred 100

American Surety 50
Amer Strawboard 100
Bonds 6s F-A

Am Typefo'rs stock.. 100
Amer Woolen See Stock
Amer Writing Paper. 100
Preferred 100
5s 1919 J-J

Anthracite Coal 100
Barney <fc Sm Car 100
Preferred 100

Bliss Company com 50
Preferred 50

Bond& Mort Guar... 100
Brit'h Columbia Copper 6
Celluloid Co 1001

22
113
Exch
108
69

$ 96
82

$113
$ 94*2

105*2
75

$105
39

$ 90b

4
$105
9034
15

tk Ex
95

35 *o

72
alt list

t 24*4
100
Exch
oston
t 55
Exch
21*2
69*jj

80
80

i 9*4
t 1034

9
39

Exch
86
85

3
45
8

185
23h

100
57

Exch
1*2
9*2

65
75
15

1 20
1 45
135
300

I
15

*

4
98

16
20
72

ltlist

23*4
114
list

110
71
97
84
115
95

107
80
108
40
97

5
107
92
18

list

36
75

25*4

list

list

58Hl
list 1

22
72
80
82
934

ll 1*
10
40

list

100

3S
93

52
12

195

101
GO

list

11
70
85

125

385
16

102

Industrial and lllscel

100
Chateau?!

LOO

2d preferred
100

II. 1. k( n.-.IA I ,,| |(H)

, .1 .1

Comp . . inn
ar Heath

1 I no
I'm 1 1 rred

1 Rubber Tire., mo
Preferred ion

lidati 'l Tobacco I-.

Corbln (P.
Cramps' Sli A En Bhl

At Steel
Diamond Match Co
Eli etric Boat
Preferred

Electric Vehicle km
Preferred 100

Empire 81 r. .100
Ba 1916 1 -J

Empire Steel 100
Preferred 1 00

ral Cirri.

i

General Chemical LOO
Preferred 100

Gorham Mfg Co com. inn
Preferred

Havana Commercial. 100
Preferred

Hkr-Jones-Jew'lMill.nfri
1st 6s 1922 Ms

H erring- Hall- Mar\:

1st preferred 100
2d preferred mo

IToboken Lamlcfc Imiilon
L910 M-N

International Elevat.100
Infernat PowCo pref inn
Internat'l Piunp Bee Stk
Internafl Silver See Stk
Csl948 J-li

Iron steamboat 26
John B Stetson com.. Km
Preferred 100

Lanston Monotype 20
Lawyers Mort Insur.lOO
Lawyers' Surety 100
Lawyers' Title ins. ..Km
T.orillard (P)pref 100
Madison Sq Garden.. 100
2d 6s 1919 MX

Markeen Copper
Mex Nat Construe.pflOO
Monongahela R COal..50
Preferred "i( i

Monongahela Water. . . 26
Mosler Safe Co 100
National Carbon loo
Preferred 100

Nat Enam'g & Stamp ion
Preferred

Nat'l Gramophone 100
National Salt SeeNY Stk
National Surely 100
New Central Coal 20
N E Elec Veil & Trans 10
N Y AutoTrnck loo
N Y Loan & Imp loo
N Y Biscuit Gs 1911. M-S
N Y El V Tr ($20 pd)100
N Y Realty Corp 1 00
Nicholson File Co 100
Ontario Silver loo
Otis Elevator com 100
Preferred 100

Pittsburg Brewing 50
Preferred I

Pittsburg Coal 100
Preferred 100

Pitts Plate Glass 100
Planters' Compress See B
Pratt <fc Whitn pref. .100
Procter & Gamble 1 00
Preferred 100

Roval BakPowd pref.100
Rubber Goods Mfg See St
Russell & Erwin .25
Safety Car Heat & Lt 100
Simmons Hardw com 100
Preferred 100
2d preferred 100

Singer Mfg Co 100
Standard Milling Co.100
Preferred 100
5s

Standard Oil of N J '.

. 1 00
Stand Undergd Cable 100
Sioss-Slielheid See Stock
Standard Coupler comlOO
Preferred 100

Stillw-Bier & Sm Vpt 100
Storage Power 50
Swift & Co 100

1st 5s 1910-1914.. ..J-J
Tennessee Copper 25
Texas 6k Pacific Coal. 100
1st Os 1908 A-O

Title Guar & Trust...100
Trenton Pottery com 100
Preferred 100

Trow Directory new. .100
Union Copper 10
Union Steel & Chain. 100
Preferred 100

Union Switch* Signal 50
Preferred 50

Union Tvpewr com.. ion
1st preferred loo
2d preferred 100

U S Cast Iron Pipe. ..100
Preferred 100

U S Cotton Duck 100
Preferred 100

U s Envelope com. ..100
Preferred 100

U S Glass common. ..100
Preferred 100

U S Steel Corporation See
Universal Tobacco. ..loo
Preferred 100

Va Coal Iron <fc Coke. 100
5s 1949 M-S

Westingh Air Brake.. 50
White Knob Mining. 100
Worthing Pump pref. 100

Bid
22

25

101
101

60

18
56
in

95

10
46
8

10

4-2

J 3
*

110
120

45

96
*>

SO
5

110
mo
110
150
Exch
Exch
94

125
118

t 13 5
a

190
100
300
115

7>2
60
3

24
t 13»4

17

24
85
3

Exch
145
30

f 3
Jh

85
114*2
11

150
125

8
31
95»2

t 26-\
i 4434
31'8
96^4

171
oston

80
340
207
98

ockEx
t 60
150
165
137'2
138
240

4V,
171-2

70
706
222
Exch
25

115

A nit

20
73

20
00
L25
103
103

so

10

17

300
101

IS

1 1)

20
Ml
95

'

a

40
2

66
102

10'.

j

66
100

45

list

2>a

200
110

120
10
7.-.

28
14
471-j

100
18

26
,-7

6
list

35
3*8

115

162

10
33
97
26*4
45
82

173
list

90
342
208
99 hi
list.

03
155

141

t....
105
$101
t 18>2

6
22
73

list

$100
510

5
02 hi

70
5*4

t 69

62
119
115

6
3434
33
90 14

95

140
Stock
15
55

45
use
16

109

70
10

109
102 hi
20
90^
110
535

8
07^

91
64

121
118

7
36
3334
91 J*

50
99
40
145
Exch
20
57
8

48
187
17

113
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shirt Prices—Not Per Centum Prices.

iatuntay,
July 0.

• Bid and

Monday,
July 8.

833

'840
194
19r%

'180
•01 ' ..

•55
147
37%
40
9f%
*.t
100

V65
186

\9tii
197
159*

*7(
-

%
53
147
38
43
9:' u

too

o
a k u y

73% 75
c ai e-ie .%
i* 8b% 89 61"
Z *<* 2'-,

c 8'% *%
eo„ 51
10?% 107

o 8^ 9L,*
r 87^ 88
o ie% 10*
X
o
i

96 97

116% 183
- 81% 3'%
* 90 90),
h 1 i

140 Ufhi

(3
o

12 M W'U
i55* 157

c-
... • • • •

D 789 789
36% 3r%

K 85s. 8.
r %

• 89% 40*
50 50

•78 78*
6* 64

'Vim »i

h

'so* "s"%

118 118
U% ii

"as " "e's"
7i%

asked nrlfr.

Tuesday,
July y.

354
186%
848
.94
197

•

•l'sri"

•;o
5«
147
87%
S»*
94*
*6%

100

834
186
3«a
194 U
197
15.%
't i

'

16
147
37*
OH
94*
20%
100

808 3D8
7I>% 73%

ii'.. 43 8-16
*b% 3tf a-.i

a; -18 5-if
23 38*
49* 50

1081) 104*
8<» 91%
87* 27*8
U% If*

•c>0 67

1'8
81
89

130*
31)4
90

189% 141%

15*" i'e'e

789 709
*6% 9E%
65% «6%
39% 39%
50 53

•78
6

73*
6

Bl ....
184 184
30% 81%
5 r%

\\f y. ue%
ic% n%
68M "68U
«% 7*%

no sale wn

Wednesday
July 10.

35 i 350
188H lli-H
•340 848
193 194

161 h.
133
70
f0

147
30*6 38
8H4 41%
98* 94
86 88

130
70
56

147

80 4

73*
ai*
8&%
*6%»
87%
48%
9w*
9"
87
ie%
9*'..

808
74U
»*%
39
»1H
88
49*

106
90*
27H
17
9e%

ue% 130*
31)* 31*
89 89

139 142%
181 181
154 155

790 7C0
25 2c%
«f% es*
34 89
50 60

78 72
6% 6%

•91

188% 184%
80 31%
5 5-.

1'8 11614
•10»a IH9

•87* •

• 7fr%

Thursday,
July 11.

856 858
183 lsft'.j

198 " 198
197 197
156 157

•fl«" 69
56 50
1*7 147
85H 37
8-% 40
93 1 3'...

~99% "9%

208 838
71 U-16 >%
90* 81

87% 83 3-16
2a% 8»%
3f':. 27%
47% 48*
97% 101 %

8»
27 27*
10% 16!,;

lit'.: 118*

13f% 139*
120 121
163 154*

« »••••

785" 787^
84 84*
65% es%
89 89
49 60

.2 73*
6* 6*

91% 91%
l^SM 134
30 3(%
4% 5

114 110
10% 11%

68 68
"71% 78%

Friday.
July 13.

25 1

184
840
194
196
158
'130
•64
5!%

14 >..

B03J
3b
93
22
•98

J51
185
21*
19t
196
168

65*
14MI.J

40 "

93
83X4
91' ..

808 808
71% 7.%

19% aO 5-i0
37 3 '6 37%
9<^ 8J»»
30
40
93
89

86*
47
98)i
8?*

26* 87
16% 16%
96% 96

110% 118*
30 31
88 89
I 1

187% 137*
130 19C%
154 184%

••••••
785 785
23% 83*
«e% 6s%
89* 89*
48^ 50

ACTIVE STOCKS.
1 1ndloatea onllsted.

70 70
«« e%

•91
M8aa soy.

*H 8
114 114%
•10% 1)%

68
•79

88
7t%

Kallroud Hioeka.
Koiton & Albany (Boiton)... .100
lioiton BlaTated, fall paid.. " ....100
itonon 4 Lowell " ....100
n..sti.n 4 Maine " ....100
'hlo. Burl. AUulnOT " ....100
mo. Jquo. A fjii.atook Yds. " ....100
Preferred " ....100

- iiccmw Oklahoma* Onlf.. (Phlia.).... 50
Preferred " .... 50

niohbnrK, pref (Boston)... . 100
l-onlKh Valley (Phlla.) .... 50
MitssaohaietU Bleou Cot. 1. (Boiton)..,. 100
i*referr«l1 ....loo

Mexican Central ....100
Northern Central (Bait.) .... 50
Northern Pacific (Phlla.) ....100
Preferred " ....100

old Colony (Boiton).,,, 100
Penmylranla (Phlla.).... 50
Heading Company " .... 5C

lit preferred " .... 50
2d preferred " .,,,50

-aboard Air Llua (Bait.) ,,,.100
Preferred " ....100

Onion Paoino (Boiton).... 100
Inferred " ....100

Union Traction, $17% paid. (Phlla.).... 50
rutted By ABleo. Oo (Bait.) .... 50
Weit Bnd Street. , (Boiton).... 50

Mlacellaneoua Stoeka.
AL-ialgamated Copper! (Boiton).... 100
Amer. Agrloul. Chemical t.. " ....100
Preferredl " ....100

American Alkali (Phlla.).... 50
Preferred, f10 paid " .,,, 50

American Sugar BeQnlngl. (Boiton). ...100
Preferredl " ....100

Muer. Telephone 4 Tel. Co.. " ....100
Boston M Montana " .... 25
Unite A Boston " .... 10
Calumet A Heola " .... 25
Cambria Steel, 813% paid. ..(Phlla.) .... 50
Consolidated Gas (Bait.) ....100
Dominion Coal (Boston).... 100
BMe Telephone " ....100
Federal Steel " ....100
Lehigh Coal A NaTigatlon. . . (Phlla.) .... 50
Manden Col " ,,,.100
National Asphalt 1 , " .... 50
Preferredl " .... 50

New Bng. Cotton Tarn, pref. (Boiton).,.. 100
New Bngland Telephone.... " ....100
Old Dominion Copper 1 " ....25
Philadelphia Bled 5 paid.. (Phlla.)
United Qai Improvement 1.. " .,..50
United Sutei Oil , (Boiton)..,. 25
WelsbaohOo (Phlla.) ....100
Westlngh. Bleotrlo A Mfg. ..(Boston).... 60
Preferred , " .... 50

talti
of the
Week.
/Shares

888
709
109
159
68

214
87

100
1,100
151

6,430
10,70^
1,191
634
188

818
4,984

61.581
9,665

18.85H
4,5 . 5
8,000

18,860
233

7,788
2,580

75

23,711
1,290
442
900

ie',295
334

3,618

62
1,935
1,56*
9,69'..

747

"a'o'a

8,735

102
49

5,979
10,465
2,570
15C

"ti 35
59

Range of Bales in 1801.

Lowest.

851 Jan.
169% J*n.
288 July
190 May
138K Feb.
14"i% Jan.
126 Jan.
87% Jan.
45 Feb.
139 Jan.
28% Jan.
24 Jan.
77% Jan.
13* Jan.
88*; Jan.
79 Jan.
.87% Mar
305 Jan.
69 May
12% Jan.

33 8-16Jan.35
19 Jan. 4

9* Jan.
34% Jan.
78* Jan.
82 Jan.
24* June 10
15* Mar. 15
9i*Jau. 8

3i

31
i

t

H4*
35*
80
1

%
131*
117
151
300
76

785
16*
68
88
46
*1%
0214

8%
90
187%
28
4*

113*
10%
40
54
60

Jan. 31
May 21
Jan. i

May 10
Apr
Jan.
Jan.
Jan.
Jan.
Jan.
June 27
Mar. 81
Jan. 3C
May 1C
Mar. 21
Jan.
Jan.

2b
21

July 18
Jan. 30
Jan. 30
Feb. 14
Jan. 4

May 9
July 12
June K
July 8
Jan. 18
Jan. 1C
Jan. 4

Ilightil

866 Apr. 16
If**-, May 88
246 Apr. 88
800 Apr 81
199* Apr. 80
163 Jute 19
185 Apr. tl

78 May 18
59* May 16

148 Apr. 83
3t<% May 1

4.'. July 1
90 jui.sn
89% May 8

100 June 18
144 May 8
110 May 7
213* Apr. 19
81 Apr. 36

34 Mrijin.fi 4
40 "-j JaLe 17

39 7-16May 1

80% June 21
54 Jute 81
1334 May 8
99 May 1

37 Jan. 2
1 8% Mar. 89
98 Apr. 88

129%
34%
91
2%
H

182%
124
183
498
I24>a
860
31%
05*
44
99
5C%
79%
7%
8%

16
99
148
38*
8%

128%
17
55
70*
79%

June 18
J one 1

3

June 18
Jan. 18
Mar. 4
Ju .e 8
Mar. 82
May 83
June 19
June 30
Mar. 5
June 11
July 10
June 20
Jan. 3
Apr.
Apr.
Jan.
Feb.
Feb.
Jan.
Apr.
Mar.
Feb.
Jan.
Mar. 30
Apr. 12
Jure 6
July 9

3
12
8
13
13
3

13
5

13
3

INACTIVE STOCKS
BAILBOAD8.—Prices

Amer. Ballwa)i(Phil) 50
All A Charlotte(Balt) 100
oiAMainepf.(Boit)10C
Boiton A Pror. " 100
Central Man... " 100
Pref " 100

ConnAPaiium " 100
Conn BlTer.... " 100
OonaolTrPittsKPhll) 50
Preft... " 50

0a South A Fla(Balt) 100
lit pref " 100
Sd pref " 100

8'rmant'n Pass(Phll) 50
Hestonr MAT" 50
Pref " 50

Inds Street " 100
EG Ft 8 AM..(Bost)100
Pref " 100

Little Sohuylk.(PhU) 60
Maine Central. (Bost)100
Mlneblli ASn.(Phll) 50
Beiquehou'g V. " 60
MorthPenn.... " 50
Pere Marqn'te.(Bost)l00
Pref " 100

Phil Germ A N.(PhU) 50
Phlla. Traction " 50
Bys Co General! " ....

DnltedNJ " 100
DnPowA Trans " 85
West Bnd pref. (Boit) 50
West Jer ABS.(PhU) 50
WeitNYAPa. " 50
Wis Cent, new.(Bost)100
Pref " 100

Wor Nash A B. " 100

MI8CHLLANBOC8.
AJlonei Mining (Bost) 85
Amer. foment. (Phil) ....

AmGild DredglRosti 10
Amer. LAB.. (Phil) 60
Arcadian moni 2
Arnold Mining. " 2
Atlantic Min'g. " 85
Baltic Mining.. " 85
Beth Steel (Phil) 50
Boston Bleo LL(Bost) 100
Cambria Iron.. (Phil) 50
OantonCo (Bait) 100
Oenten Mining. (Bost) 25
Central Oil " 25
Con. Lake Sup. (PhllUOO
Vrmt • 10»

Danv.Bessemer " 5
DeLong H <fe E " 10
DiamStateSt(w. 1.)" 10,
Domin Coal pf. (Bost)lOO
Doni Iron <fc S.1I •'

Easton Con EL (Phil) 50
Edison El IU ..(Bost) 100
ElecCoofAmU (Phil) 50!
Franklin Min'g.(Bost) 25
General Elect.. " 100
Pref " 100

Ind-Egyp Com(Bost).100
IntButH&SM " 10
IntSP&Dynam(PUil) 50
Isly Boyale1[..(Bost) 25
Manufac Kub..(PliU) 50
Pref " 50!

t»m. Y8K.

July 12.
40

155
170
297 )00
••I ••••••

* • * •• • IIMI
160
870 480

"95'" 99"
Mill' ...

••••• ,.«••

mil. 1 . ..,
73

40* 41%
100
160
60 ....

*••••• » • • e

81
62 • •«••

108 ••••
65 70
80 83

• • • a •

94
8

280 281

110 112
63

20 20*
«1 42

110 40

8 8%
,,,.,. :%

4 6

15 8M
2 8

86 37%
50 51
28

240
48
98 100
27 *7*
8 10

.,,,.«

'

sy, • . •

111 i

32 £2%
^H

830 255
OK - * •

17% 18
ato 253
250

3 <%
1 1*9
9* 10

43 42%
%

*l

STOCKS-BONDS
MI8CBLL.—flonoluded.
'dBrewass pd BaitJlOC
Prer., ass;.i.d " 100

larsanthaiar . . ( Bost) 100
'•x Telephone " 10
NewBngGiAO T "

NewHavIA S.(Phll) 5
Old Col Mining. (Bost) 25
Oioeola Mining. " 25
Palmetto Co.... (Phil) 25
ParrottSUACop(Boit) 10
Penn Bleo Veh. (Phil) 60
Pref , " 50

Pennsyl Salt... " 50
Pennsyl Steell. "
PrefT " 100

Phlla Co. " 50
PlantersCompT(Bost) 100
Qulnoy Mining. " 25
Rhode IslMln.. " 85
Santa Tsabel G " 5
Susquel A 81. .(Phil) 5
Tamaraok Min.(Bost) 25
Tidewater St... (Phil) 10
Torrlngton"A"(Boit) 85
Pref " 25

CnCopLAM'g " 85
DnElLAPowpf (Bait) 50
Dnlted Fruit (Boit) .100
Dn Shoe Mach.. •• 25
Pref.... " 25

DS Mining.... " 85
8PHoneCol.(Phli) 1

Utah Mining.. (Boit)4'85
Warwick I A 8. (Phil) 10
Westm rel Coal " 50
Winona Mlnlng(Bost) 85
Wolverine Min. " 85

Bond*—Boston.
Am Beil Tel 4i.. 1908 JAJ
ATASFgeng4i.'95AAO
Adjustment g 4s.. 1995

Boston Term'l 3%i. .1947
B01 UnGai 1st 5s. '39 JAJ
2d M5i 1939 JAJ

BurA Mo Blv ex'pt 6s.JAJ
Non-exempt 61. '18 JAJ
Sink fund 4s.. 1910 JAJ

Ch Bur A Q 41.1922 FAA
IowaDiT 41.1919 AAO

Ohloago Juno 5s. 1915 JAJ
ChANoMgu5s.'31MAN
Chi A W M gen 5s. '31 J A 1

>

Curr't Blv 1st 5s.'27 AAO
D G B A W 1st 4s.'46 AAO
Domln Coal lst0s.'13MAS
'iaet'n 1stM 0s g.'08 MAS
Fr BlkAMVlst6s'83end
Unst'p'd lit 6i.'33 AAO

Illln Steel oonv 5i.' 10 JAJ
Debenture 5s.l913 AAO
KCCA 81st6sg.'25 AAO
K C Ft SAG lst7s.'08 JAD
K C F SAMcon 6s.'28MAN
K CM A B 1st 4s..'34 MAS
Income 5s

K CAM ByAB 5s.'29 AAO
KC8tJoACB7i.'07JAJ
LBookAF81st7i.'05JAJ
MarH A Ont 0i...'25 AAO
Mex Cent 4i a. .1911 JAJ

1st con Ino 3s g non-cum
2d 00n lnc 3s non-cum..

Bid

4
8

164
2*
e%

"'2%
87
h

62

Ask.

5
t%

164%
8*
7

*"»%

87*
1

68

110

"85"

49%
10

180%
4*
2*

845
6%

28
88
8%

35
92%
87
85*
18

17
104

29
7

""a*
58

hos
I

97
Ins
\ 80
I 60
Ill7%
Il03%
2100
{101%
2104%
|U1%
§106
al09
{102
{ 99*
2110
fill*
{137
{188
{100*
{100%
{103
{113
{181
{ 9f%
83

{107
{117
{105
1118
{ 80
£2
83

%
348

89"

89

87"

94

18*

>»%

59

101
108%
98
117

112%

105
100

108%
101%
106

114%
100

87
S3
88

BONDS
Boston—Concluded.

NewEng con gen5s'45JAJ
N BCotTarn 5s 1929FAA
NBGas AC lit 5s.. 1937
New Bng Tele 6s.' 16 AAO
6s 1907 AAO

NYANBnglst7s.'05JAJ
lit mort 6a.. ..1905 JAJ

Rutland lit 0I..O2 MAN
Torrtngton lit 5i 1918...
West Bnd St 5i. .'03 MAN
4%s 1914MAB
Deb 4s 1916 MAN
Bonds—Baltimore.

Anacostla A Pot 5s
Atl ACh 1st 7S.1907 JAJ
AtlG-Llghtlit5sl917JAD
Atl Coast L ctfs 5s . .JAD
Bait Beit lit5i.l990MAN
BaltCPaslst5s.l911MAN
Bait Fundg 5s.l918 MAN
Bxohange 3%s.l930JAJ

BaltAPlst6sml 1911AAO
1st 6s tunnel 1911..JAJ

Bal Trac 1st 5S.1929MAN
Bxt A Imp 0S.19O1MA8
No BaltDlT 5S.1942JAD
Conv'rtlble5il906MAN

Central Ry 6i... 1913 JAJ
Coniol 5i.... 1932 MAN
Bxt A Imp 5S.1932MA8

Chas City Rylit 5s '23J AJ
Chas RyG A Bl 5s '99 M A.-
CharlCAA ext5s.l910JAJ
8dTs 1910 AAO

CltyASub lit5i.l922JAD
CityA8ub(Wa*h) lst5s'48
ColAGrnvlst5-6.1917JAJ
Comol Gai 6s. .1910 JAD
5i 1939 JAD

Ga AAlalitpf5il945AAO
GaCarAN litSi g. 1 929JAJ
G»orglaPlit5-6i 1922JAJ
GaSoAFla lst5s.l945JAJ
KnoxvTrao lst5s '28AAO
Lake R Bl lstgu5s'42MA8
MaconANlit4%i'90MA8
Maryland Brewing 6s ....
MetSt( Wash) lit 5i'25FA
New Orl Gas 1st 6s...Var
NewpNAOPlst5s'88MAN
Norfolk St 1st 5s '44. JAJ
NorthCent 4%s. 1 925AAO
6s 1904 JAJ
Series A 5s 1926... .JAJ
Series B 5s 1920... .JAJ

Pitt Dn Trao 5s. 1997 JAJ
PotomVal lst5s.l941JAJ
8eoAvTn(Pltts)5s'34JAD
Bav FlaA West 5s '34AAO
BeaboardAL 4s 1950....
Loan certfs 1902

Seab A Roan Ss.1926 JJU
rJnBlLAPlst4%s'39MAN
UnRy A El lst4s'49.MA8
lnoome4s 1949. ...JAD

VlrgMld 1st 01.1900 MA6
2d series 8s.. 1911 MAS
3d series 6s.. 1916 MAS
4th ser 3-4-5S.1921MA8
5th series 5s.l936 MAS

Va (State) Ss new.'S3JAJ
Funddebt3-3s.l991JAJ

Bid. Ask.

1...

1108%
i 56% 57
{103
{103
{111
{108
*108%
« * s • • •

102

«•••••• • e a ••

90 92*
116
•••tl ...,,

••••• .....

110 Ill
128% 128%
111 118
. ••* •

117
102 103%
180

1 • • *

117
lie
105
90 93

113

116
90 03

117
112% 118
118 113%

107% 108*'

184 187
118 113
89 00
110

s'i 52

105
110
107
180
180
110 . • * • e •

110
81% 88
108%

85 88
96 96*
73 78%

110
118
12) 125
no
116
94 94%
98% 9«%

BONDS
Baltimore—Conolu'd.

West N C con 01.1914 JAJ
WeitVaCAPlitBg.'llJAJ
Wll A Weld 5s.. 1935 JAJ
Bende— Philadelphia
AlleVyBext7sl910AAO
Asphalt Co 5s tr ctfi. .

Atl City lit 5ig..'19 MAN
Balls Ter 1st 5s. 1926 JAD
BergABBrewlst6s'21JAJ
BBoroGaslst5s.'38MAE
Cambria Iron 0S.1917 JAJ
CbesADCanlst5s.'16JAJ
ChooOkAG gen 5s'19JAJ
Clt's*8tBy(Ind)oon 5s.'33
Colum St By lstoon 5s. '3i

Con Trac of N J 1st 5s.. '3

1

Del A B Bk 1st 7s.'05 FAA
BastAA 1stM 5s.'20 MAIS
Bdlson Blec 5s stk tr ctf s

BleoA Peop's Tr stk tr ctft

BlmAWllm 1st 0s.' 10 JAJ
Income 5s.. . .2862 AAO

Bq 111 Gas-L 1st g 5s. 1926
Hestonv M A F con 5s.'24
HA B Top con 5s.'25 A 10
Indianapolis By 4s.. 1930
E O Sub B lit 0i.. '20 JAU
Lehigh Nav 4%s. .'14 Q-J
RR4sg 1914 Q-l
Gen M4*sg.. 1924 O-F

Leh V C'l lst5sg.'33JAJ
Leh Val ext 4s.. 1948 JA

1

2d 7i 1910 MAf
ConaolOi 1923 JAD
Annuity 0i JAD

Nat Aapnalt ool 61 ,

New'kConGai5i'48JAD
Newark Pail oon 5S.193C
NYPhUANorlst4s '39JAJ
Lioome 4s. . . 1039 MAN

No Penn 1st 4s..'36 MAN
GenM7s 1903JAj

Penn gen 6s r... 1910 Vai
Comol 6s 0... .1905 Vai
Consol5sr....l919 Vai

Penn A Md Steel oon 6s.

.

Pa A N Y Can 7s..'06 JAD
Com 5s 1989 AAC
Cons 4i 1939 AAC

Penn Steel lst5s.'17 MA.^
People's Tr tr certs 4s. '4;

Phlla Blec gold trust otft

Trust oertfs 4s
PhABr gen M 5g.'30 AAC
Gen M 4s g.. 1920 AAC

Ph A Read 3d 5s.'33 AAv.
Comol M 7s.. 1911 JAL
Con M 0s g... 191 1 JaI
Bxtl mp M4s g.'47 AAC
ConMof '63 4s.'S7 JA.
Terminal 5s g. 1 94 1 Q-i

P Wll A Bait 4s. 19 17 AAl
Coliat trust 4s. 1931 JAJ

Bead Co gen 4s, 1997 JAJ
Rochester Ry oon 5s. 1931
SohRBStdelst3s g'35JAD
Scran Trac 1st 6sT33MAN
Dnlted N J 4s..l944MAt
DnTracPlttJ gen5s'97JAJ
Welsbachsf 5s 1930.JAD
lAnd interest.
•Price includes overdni

Bid. Aet.

117
113
117

116
*•••«

56%
• a • • e •

93

*••
116

•••••• • •Ml)
•• e ••• ••••••

i'0'9*
ill

109*
> • • a •

i'1'4'%

118

noil

118

85% BC%

i'07*
MM-

110
8!% "82%

113*

107*

188%
133%
13j

iSb"

"S8%
1 a a •• •

...... • • • •

188
"

18S"

115.

110
93

. * aa a

s 1 a a a 1 i**s*

100
64
191%

* s •

181 • 1 s I » .

131

107
106
125

MMI

i'l'sji

98%
110
no

• * a a •

98*

75

ooupc m.
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RAILROAD EARNINGS.
Tho following table shows the gross earnings of every Steam railroad from which regular weekly or monthly retui

can be obtained. The Brat two columns of figures give the gross earnings for the latest week cr month, and the last two
columns the earnings for the period from July 1 to and including such latest week or month.

The. returns of the street railways aru brought together separately on a subseqtu ul }age.
Notice Change—Our yearly totals now all date from July I.

i.ntcst (/riiss Earntngi July 1 to Latest /"tie

ROADS
Latest an,xx Earnings Jolj 1 tii Latest Date

KOADH Week C\trr<nt Previous Current Previous Week t a r rent i,U* , tnt Uras
or Manth Fear Year Year Tear or Month Year

8 $ $ $ % % »
\pril 13.054 15,027 102,711 172.101 Manistiqu- .. 12,110 11.90 1 97.367 105,161

Ala jt Southern. lstwkjulj 33,308 32,703 33,308 32,703 !Mexican Central DtwkJuly 304,719 151 304 ,"i'.i 308,151
Ala Midland May 08,271 68,909 950,861 872,757 Mexican Intern'! May 51 1,01 1 451,680 5,180,94) 1,602,325
Ala NO & Lexas Pac June. t Mexican Nat'l.. lstwkjulj 130,371 147,591 130.371 1 17,5'.

1

N O A No East. 148,444 1 15,710 1,929,814 1,856,200 Mexican North'ii March -.856 53,117 514.207
Ala & Vieksb'g 63,437 47,305 920,669 812,781 ^Mexican Ry Wkjune22 -2,100 96,200 1,232.7(M 1,466,110
Vloksb Sh A P. 68,161 40,396 896.036 601,532 Mexican South'n 3d wk J'ne 17,255 15,957 80 788

Ann Arbor Lstwkjulj 28,902 25,1 15 28,902 25,1 15 Minneap .Nt St L. IstwkJuly 50,650 5 1,451 59 . 15L
Ann Wash & Bal. 7,324 5,611 53.557 01,718 MStP A 8 St M. IstwkJuly 91,097 81,311 91,097 81,81 1

AtchTop&SFe. May 1,837,478 1,051,036 19,857,387 12,897,228 Mo Kan & lex a- I stwkJu v f23 3. 125 181,762 c 233,125 181,762
Atlanta A Char.. March 251,573 2 12,130 2,208,860 1,982,479 Mo Pac A Iron Mt lstwkjulv 508,000 137,000 508,000 437,000
Atl Knoxv A No. llllic. 42,051 32,196 1st,079 416.275 Central Branch 1 stwk.Juh 23,000 18, 23.0.M l-.ooo
Atlanta & WPt.. May

Way
54,079

714,999
48,803

679,498
691,033

7,163, 171
655,387

6,819,903
Total IstwkJuh

^'k July 6
531,000

2,695
455,000

2,510
531,000

2,695
455,000

Atl Coast Line... Mob Jack A KG. 2,510
Atl Vald A West. June 19,325 10,78S 235,132 192.309 Mobile A Ohio... June e 458,500 t 163,200 6,107,5011 c 5,996,663
Austin <& Northw 21,384 14,375 230,02s 143,174 Mont A Mex Gull May 117.12- 122,617 1,270.186 1,238,865
Bait* Ann S L.. 6,899 7,614 NashCh A StL.. June a574, 163 <*544,995 e*7,662,327 '(7,136.50 L

Bait A Ohio.... >

B & O Southw. <
4,033,036 3,794,306 17,124,339 42,783,108 Nevada Central..

N YC& Hud Kiv
May
May

2.703
1.005.650

3.072
1,650,377

29,003
51,448,641

27,742
19,948

Bangor & Aroosl May 117,177 107,032 1,321,806 1,117,373 N YOnt A West. My 193.522 3-3.-50 4,819,81 I 1.5::-

Bath & Haminon May 1,979 1,814 37,708 37,484 N Y Susq A West May 213,772 162,189 2.291,590 2.3--.3 1 L

Bellefonte Cent') June 4,285 3,572 42,477 45,055 Norfolk A West'i. 4th wk Jnt 245,980 3-1.7-0 15,739,729
Bridgt A Saco R. 2,799 2,535 33,711 33,000 Northern Central May 679,065 661,965 7,329,1 16 7,233,146
Brunsw A West'n May 54,691 57,433 617,65!i 635,837 North'n Pacific.

a

ith wk Jn<- 870,470 835,521 33,89 31,41 -

BuffRoch&Li.ts 1stwkJuly 95,851 107.413 95,851 107.113 Ohio River lstwkJuh 32,315 32,132 32.31E 32.132
BuffaloASusq... May (55,792 45,991 659,338 686,609 Pacific Coast Co. April 370,0-3 36 • 4,240,662 4,299
Burl Rap & No ithwk Jne 107,909 120,891 4,966,520 4,098,954 Pacific Mail March 164,208 275,591 2,328,286 2,952
Canadian Pacific lstwkjulj 599,000 575,000 3 599,000 575,000 Peousvlvania§... May 7,770,667 7,126,567 -1,7-1,177 73.lo2.277
Cent'lof Georgia IstwkJuly 117,485 110,695 117,485 110,695 Penn A Nortkw'n 47.3-1 50,298 569,671 505,77 1

Cent'l New Ed g.. 58,990 54,102 593,034 592,135 Pere Marquette .

.

1th wk Jne 207,364 197,808 8,662,645 7,73l.5:;!i

Cent'l of N J ersej May 1 ,316,044 1.262,185 Phtla A Erie 469,301 429,078 i.987,793 19,280
Central Pacific.

.

1,061,912 1,436,465 16,189,745 15,515,959 Chila Wilm AB.. May 1,029,258 995,158 10,599.032 10,00.
Cent'l Pa & West Ayril 1,980 2,169 19.545 20,273 Pitts Bess ALE. Ithwk Mai 54,022 17,782 1,757,' 53 1,504,384
Charleston & Sav May 66,098 63,057 696,217 627,098 Pittsb C C A St I. May L.670,012 1,567.248 17.773,467 17,- 12.---

Chattan South'n. 4th wk Jnt 1,891 2,542 92,870 94,006 Pjttsb A West'n. \pril 198,919 195,731 1,85 1,750.160
Chesap A Ohio... lstwkjulj 233,072 238,122 233,072 238,132 Pittsb CI A To) April 118,836 112.276 1,051,101: '.•-5,605

Chic& Alton'Ry. May 747.158 625,852 8,278,926 7,100,289 Pittsb Pa A F.. Vmil 27,988 44 373.5-!' 347
ClrcBurl AQuin May 1.345,886 3,571,254 45,963,032 43,540,510 Total system. .

.

Ith wk Jm 111,156 106'.227 4,009, 73: 3,792.!).,!

Chic AE Illinois. lstwkjulj 104,391 82,530 104.301 82,530 Plant System-
ChiaGt Western. IstwkJul 118,775 116,717 118,775 116,717 Ala Midland.. May 68,274 68,909 950,861 -72,757
Chiclnd AL'v... Lstwkjulj 79,321 70,754 79,321 70,754 Bruns A W'n... May 54,691 57,133 617,659 635,837
Chic Milw & St P lstwkjulj 734,594 682,024 734,594 682,024 Chas A Sav May 66,098 i:3,957 690.217 627, 0:1s

Chic & North W'n 3,663,231 3,458,257 39,410,413 39,315,500 Sav Fla AW... May '393,404 350,608 4,753,466 4,075,698
CbicPeo AStL)
StLCh&StPJ 97,701 90,469 1,343,881 1,445,921 SilSOcAG....

Reading Co-
Aiay . ...... 18,644 30,053 200,050 20

Chic R I & Pac... 1,795,630
771,230

24,705,730
9,827,731

22,011,010
9,606,207 Coal A Ir Co....

May
May

2,574,734
2,840,616

2,329,24-2
1,817,-01

25,720,336
26,315,337

'1,1 4 1,52 -

Chic St PM AO. May 797,269 25,57.

Chtc Term Tr RR 1th wk Jne 39,391 45,311 1,434,260 1,265,961 Tot both Co's.. May 5,415,350 4,147,043 15,673
Choc Okl A Gulf

.

lib wk Jne '116,156 *63,245 *4,464,972 '2,72 1,028 R-ch Fr'ksb A P . iprll 96,262 83,344 -::- 762,168
Gin NO AT Pac. 3d wk J'ne 100,080 91,341 4,889,917 4,073.020 Rio Grande Jet.. March 41,145 40,231 133,3 11 380,426
Cin Portsm & Va May 33,735 31,222 360,260 329,024 Rio Grande So. .. Ith wk Jne 14.763 13,050 t.406 527,450
ChCinChA StL. 4thwk Jne 556,460 408,661 17,876,343 16,806,851 Rio Gr'de West .. 3 i wk J nt 107,300 104.000 4,747,123 4,320,687
PeoriaA East'n 4th wk Jne

Istwlrjulj
62,214 56,333 2,488,249 2,350,117 St Jos A Gr I 101.205 109.360 1,408,159 1,403,790

Clev Lor & Wheel 43,555 36,595 43,555 36,505 St LKen'et A So. vlay 13,129 8,482 124. 50 1 97,248
Colorado & South vlay 388,664 328,672 4,301 ,608 3,862,132 StL ANArir April 13,096 7.5ii; 82.301 68.696
ColNewb &Lau. May 11,877 12,462 162,919 161,468 St L A San Fran . Ithwk Jne 295,236 u 214,468 10,14!),530 7,969,718
Col Sand & Hock 4th wk Jne 28,658 30,544 1,042;013 1,044,094 St L Southwe.Ht . 1th wk Jne 141,981 F 129,008 7,371,385 5,90*
Cornwall &Leb.. May 30,735 24,843 248,717 272,0s l StL Van ATH.'. 168.351 162,032 2,00i 1,947,954
Cumberl dVal.ej May 81,708 74,239 985,649 917,486 Sau Ant A A P... May 189,604 147. s-9 2.1 -0,639 2,011
Denver & Rio Gr IstwkJuly 214,100 194,900 214,100 104,900 San Fran*AN P.. 102.218 95,555 1,03- 958
Denv A Southw. March 177,326 223,915 1,789,260 1,867,966 SFe PresAPh... 4th wk Jne 24,729 21,452 944,986 981
Det & Mackinac. May 88,978 84,055 800,713 744,877 Sav Fla A West.. May 393,464 350,608 4,753.466 1,075,698
Dul& Iron Ranin February . 77,389 74,104 2,753,104 2,885,730 Seaboard Air L.. d wk J'm 187,715 185,291 L0,657,372 9,370,350
DulSoSh AAtl.. tth wk Jne- 68,233 74,018 2,484,212 2,613,943 Slier Shrev A So . iRtwkMav 15,897 3,862 715,295 354.4 25
EStL ACarond. 13,557 14,522 152,979 159,394 Sil Sprs O" A G . .

.

May .... 18,614 30.053 200,056 260,986
Elgin J ol A East. 194,451 158,048 1,483,362 1,432,497 SoC AGaFxt... 17.-32 17.113 280,532 2i -.2 13
Erie -May 3,641,472 3,151,116 35,549,695 34,960,770 So Haven A East May 4,904 3,941
Evansv & Indian lstwkjulj 5,141 - 5,316 5,141 5,316 Southern Ind 50.674
Evansv A TH... lstwkjulj 22 721 21,269 22,721 21,20!) So Miss A Ark ... June 16,442 12,802 206,313 157.1-0
Find Ft W& W. lune 9,820 7.700 105,471 115,410 So Pacific Co 6... May 7,142.131 5,402.- 5! 1 72,188,765 62,935,766
FtW & Denv Cit\ May 168,548 125,669 1,932,607 1,486.382 Austin A No'n. 21,384 14,375 230,028 1 13,17 1

FtW&RtoGr... 3d wk J'ne 7.939 6,721 649,605 471,098 Cent Pacific 1,661,912 1,436,465 16,189.715 1.).515,959
Georgia RR May 129,455 118,167 1,716,803 1,540,879 Gal Har AS A. April 665,336 521,090 5,687,076 5,211.2-.
Ga South & Fla.. -iiue 94,544 90,103 1,200,732 1,180,411 Gulf W. T. & P. April 12,794 9,266
Gila Val G A N.. 4av 32,824 45,017 338,112 335,771 Hous. E. A.V.T. April 61,250 4 1,869
Gr Trunk System 1st w.cJulj 512,472 48 1,831 512,472 481,831 Hous. A Shrev. 14,047 8,045
Gr Tr & West'n 3d "wk J'ne 82,562 81,526 Hous ATexCeu April 374,057 230,436 4,371,266 3,398,116
DetGr H AM.. id wXJ'ut 20,188 18,015 1,001,365 989.511 Louis'a West... Aptil 146,114 101.401 1,431,194 1,136,428

Great North'n— Morgan's L A T April 679,858 517,170 6.71 1,275 1,679
St P Minn AM. tune. ..... 2,083,859 1,874,167 23,173,278 23,689,393 N YT A Mex .. April 32,105 26,266 242,853 255,016
East'n of Minn. 431,706 3 s 5,73 2 3,730,693 3,749,205 Tex AN Orl.... April 264,602 159,150 2,308,792 1,566.921
Montana Cent'l 109,456 153.083 2,151,64!) 2,051,699 So Pac of Cat .. April 1,795,500 1.160.91

4

15.820,741 1 1,730,945
Total system

.

1 uue 2,685,021 2,413,882 29,055,620 29,490,297 So Pac of Ariz. April 426,37!) 295.72- 8,632,222 3,133.425
Hocking Valley.. Lst wkJulj 96,755 87,906 96,755 87,906 So Pac of N M . April 251,151 170.159 1,975,682 1.0,0,501
Ho us A Tex Ceni \nril. 371,657 230,436 4,371,266 3,398,116 Southern Railw'\ Let \\ kJul\ 560,756 547,081 560.7" 1: 547.082
Illinois Central.

.

lune 2,868,4 13 2,771,759 36,858,469 32,611,967 Sr, ; ouisDivis'n 4th wk Jne 43,674 45. 174 2.07(4.594 1.920,804
Illinois Southen 9,316 8.203 114,986 Terre H cte lud . .

.

122,005 129,30(1 1,570, SO!) 1,63
IndDec A West'i February.. 50,652 48,343 493,611 451,811 Terre H A Peor.. •Jui.e 36.773 39,648 541,388 37.351
Ind 111 & Iowa.

.

May 146.839 99,536 1 ,264,648 1,029,299 Texas Central ... ithwk Jnt 12.520 6,68!) 707,408 :;. 5.219
Int & Gt North'

i

LstwkJuh 62,880 61.216 62,880 61,216 Texas A Pacific. lstwkjulv 141,849 118,898 141,8 1!' 11-. -OS
Interoc (Mex) ,\ kjuue22 72,700 86,100 3,958,800 4,078,120 Tex S V A N W June .9.500 7.50( 138,800 110
Iowa Central Lstwkjulj 37,593 35,944 37.593 35,944 Tol A Ohio Cent

.

IstwkJuly 47,707 42,169 47,707 12.109
Iron Railway
Kanawha A Mid

iune 5,262 5,160 59,883 73,108 Tol P A West 4th wk Jm 26,42S 31,768 1,15 -,,0,7.901
lstwkjulj 13,639 1 1 ,628 13,630 11,628 TolStLAW stwkJul j

41,33s 34.8K 41,338 31.-10
K C Ft Scott & M id wk J'ne 97,37-1 95,483 6,433,087 5,589,690 Tor Ham A Buff. May 36,722 29,938
K C Mem & Birn d wk J'ne 25,090 26,087 l,983,21o 1.638,776 Union Pac RR . )

Oteg RR AN
[

Oreg Sh Line. )

Kan City & N W. May 26,735 27,197 365,394 300.540 May 3,619,341 3,230,38'- 39,880,123 35,950,844
Kan City South'n April 417,766 335,31!) 3,906,472 3,416,848
Lehigh AHud*o< lune 36,232 38,720 437,081 487,752 Waba«h IstwkJuly 302,596 281,897 302,590 .-97
Lehigh Val RR
Leh val Coal Co.

>l»y 2,274,323 2,071,308 W Jersey A Sea e May 272,350 257.550 3,253,03 1 2.90 1.731
May 1,9 16,723 1,406,303 W VCen A Pitt.. Mav 101,607 107,912 1,082,308 1.522

Lexing A East'n

.

May 33,161 31,876 323,662 277,04 2 Western of Ala .

.

May 59,047 53,186 703,250 685,700
Los Angel Term. March. 15,301 10,58# 128,104 01,612 248,113 242,555 2,964,64 i 2,680,543
Lou Hen <fcStL.. Lstwkjulj 11,314 10,162 11,314 10.1JI2 Wisconsin Cent.. LstwkJuly 113.000 103,432 113,000 103
Louisv <^i Nashv. st wkJuly 174,305 416,045 474,305 416.645 •'. rightsv & T'n.. May 9,649 11,834 151,483 158,039
Macon & Binn.

.

6,470 7,003 108,197 79.903 Yazoo A Miss V . June 1.362.391 317,161 6,127,490 5,300. --9

§ Covers results on lines directly operated east of Pittsburg. * Figures from June 1 are for the railroad only.
t Includes Chesapeake A Ohio .Southwestern. Ohio Valley and Chicago and Texas for both years. J Mexican currency.
((Includes Paducah A Memphis Livision from July 1 in both years.
t> Includes the Houston A Texas Central and its subsidiary lines. Earnings of the Cromwell Steamship Line, not previously reported, are

now also included. c Results on Montgomery Division are included in both years. (/Includes St. Paul A.Duluth from July 1, 1900.
c Includes results on Sher. Shrev. A Southern, Mo Midland and San Antonio extension for this year, but not for last year since May 15.
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Totals for Fiscal Year.

In the full page statement on the preceding page « e show
the gross earnings of all roads for the period from Julj 1,

that being now the beginning of the fiscal year of the g tt

majority of the roads. There are, however, sonic roa La that
still have their own fiscal years. These with their dates are
brought together in the following.

Roads.

Atlanta A Charlotte Atr Line.
Beliefonte Central
Burlington Cedar Rap. A No.
Central of New Jersey
Chicago A North-Western
Chicago Rook Island >v Pao..
Chlo. Bt. P. Minn. A Omaha.

.

Chootaw Oklahoma & Gulf..
Cumberland Valley
Denver A Southwestern
Dull it h South Sho. iV Atlantic
East St. Louis A Carondelet.
Ft. Worth A Denver City
Olla Valley Globe A North'n.
International A Gt» North'n.
Lehigh Valley RR
Lehigh Valley Coal
Manlstlque
Mexloan Central
Mexican International
Mexican National
Mexloan Railway
Mexican Southern
Missouri Pacific
Central Branch
Total

Monterey & Mexloan Gulf ...

Northern Central
Ohio River
Paolflo Mall
Pennsylvania
Pennsylvania A Northwes'n.
Pere Marquette
Philadelphia & Erie...
Phila. Wllm'g'n A Baltimore.
Pitts. Bessemer 4 Lake Erie.
Pitts. Clncln. Chlo. A St. L. .

.

Rio Grande J unction
St. L. Vandalia A Terre H....
South Haven A Eastern
South. Missouri & Arkansas..
Terre Haute A Indianapolis..
Terre Haute A reorla
Texas & Paolflo
West Jersey & Seashore

Period.

Apr.
Jan.
Jan.
Jan.
J tine

Apr.
Jan.
Nov.
Jan.
Deo.
Jan.
Jan.
Jan.
Jan.
Jan.
Deo.
Deo.
Jan.
Jan.
Jan.
Jan.
Jan.
Apr.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
May
Jan.
Jan.
Jan.
Jan.
Nov.
Jan.
Jan.
Deo.
Nov.
Jan.
Jan.
Nov.
Nov.
Jan.
Jan."

to Mar.
to June
to Juno
to May
to May
to May
to May
to Juno
to May
to Mar.
to June
to June
to May
to May
to July
to May
to May
to June
to July
to May
to July
to June
to Juno
to July
to July
to July
to May
to May
to July
to Mar.
to May
to Apr.
to June
to Apr.
to May
to Mar.
to May
to Mar.
to June
to May
to June
to June
to June
to July
to May

Luteal Gross Earning*

Current Previous
Tear. Year.

81
80
30
31
31
31
:hi

30
31
31
3d
30
31
31
7

81
31
30
7

31
7

2.
21
7
7
7

>]
B<
7

31
81
30
30

1

30
31
31

!

31
81
30
3)
30
30
30
7

31

2,722,1 its

22,497
2,356,03' :

6,589 837
43,098.584
4,196,9-14
3.987.451
3,092,24f
400,1 7 1-

766,361
1,168,524

78.096
853 9J3
14«;478

2.263.484
13.1 : 3,154
10,862.621

58,833
9,170.297
2.473.994
4,001,758
2.125.000
205 772

16,446,9*8
614,437

17.054.999
560,92:

3,283.592
6i-0,Di'/

2,885,691
17,026,576

225,526
4.23\640
1.797,667
6,^25,156
376,519

8,161,256
1 58,920

1,311,735
19.00i

103,47*"
1,016,050
355,672

5.661,555
1.163,728

2,481, 6tf3
38,987

2 237.695
6,036.373

42,950,801
3,555.', 88
3.718,257
2.025.027
360,026
S76.350

1,242,286
81,321

600,925
155.504

1,874,777
11.944581
8,51 8.8 \5

64,193
9,269,946
2, 232.5.". 8
4,187.479
2,274.900
213,572

14,229,196
626.311

14.856,205
581,636

3.147,892
669,377

3,461,753
33,628,478

227,045
3,801,757
1,522,384
6,332.156
322,093

7,851,728
14>),087

1,254,723
15,022
81,209

1,05«,8»4
310,486

4,1 67,075
1,074,828

Atlt i cue. 1901.

Latest Gross Earnings by 'Weeks.— In the table which
follows we sum up separately the earnings for the latest
week. The table covers the first week of Jaly and
shows 7'02 per cent increase in the aggregate over the
same week last year.

1st week of July. 1901.

9

1900. Increase. Decrease.

3 8 9
Alabama Gt. Southern.

.

33,308 32.703 605 mmm

28,902 25,145 3,757
Buffalo Rooh. A Fltlsb'g. 9\851 107.413 11,562

117,485 110,6 '5 6,790
Oieeapoake A Ohio 233.072 238,122 5.050
Chloago A East. Illinois. 104.391 82.530 21,861
Ohio. Great Western..... 118.775 116.717 2,058
Ohlc.Indlan'lis A Loulsv 79.321 70,754 8.567

599,000 575,000 24.000
Chicago Milw. A St. Paul 734,694 682.024 52,570
Clev. Lorain A Wheel'g.. 43,555 36.595 6,960
t>enver A Rio Grande... 214,1 0^ 194,900 19,200
Kvansv. * Indianapolis. 5,141 5,316 . 175
Evanav. A Terre Haute 22,721 21,269 1,452

GrandTrunkWestern > 512,472 481,831 30,641
Det. Gd. H. AMilw..)

Hooking Valley 96,755 87,906 8,849 >• --

Intern'l A Gt Northern. 62,880 61,216 1,664 ........
37.fs93 35,944 1,649

Kanawha A Mlnblcra .. 13.639 11,62"- 2.0 il

Loulsv. Hend. & St. L . 11,314 10.16? 1,152
Mexloan Central . .... 304,719 308.151 3.412
Mexican Nation*) l;-0.371 147,691 17,220
Minneapolis & St. Louis. 69,650 54,451 5,199
Minn. St. P. A 8. Ste. M 91,097 8

1 ,8 1

1

9.V86
M >. Kansas A Texas 233.12 18',762 51,363
•i o. Paolflo A Iron Mr . .

.

508,O0<i 437,000 71,000
Central Branch... 23,030 18,000 5,001

Mob. Jackson A K. City .

.

2,695 2.510 185
Ohio River 32.31'-

560.756
32.132

547.08;
183

1V>74Southern Railwar . .— .... ...

Texas A Pacific .. 14',849 118,898 22,95 .... ....

Toledo A Ohio Central... 47,70

:

42,169 5,538 .... ...

Tol. 8t. L. A West 41.338 34,80 6,^28
302.596 28

' .897 20,699 ....

Wsconsln Central 113,000 103,432 9,56r

Total '37 roads) ... 5,757.087 5 379,566 414.960 37 439

N6t Increase i7 02 p. c. .. . ... 377.521

For the fourth week of June our final statement covers
57 roads, and shows 4 46 per cent iDorease in the aggregate
over the same week last year.

4<A wee* o/ June.

Previously rep'di25 r'dsi
Alabama Gt. eoutnnru.
Burl. Ced. Rap. A North
Oentral of Georgia
Chattanooga Southern ..

Ohio. Great Western

1901.

9
5.922.970

50,226
107,909
135,813

l,891i
170.4 951

1900.

5,866 32v I

47,119
120,894
133,190

2,542,
167,182

Increase.

286,388
3,107

"2,62*3

3,313

Decrease

it

179.735

12,885

""651

"itr\ T.-iiii Transfer ... 39.391
Choo. Okla A Gulf 116,156
Ulev. Ctn. Chlo. A St. L.

.

55<
Peoria A Eastern 62.vie

Ulev. Lorain A Wheel'g 69,131
!ol. Sandusky A Hook'tr 28,' 58
Ouiuth Mo. Shore A Ati ,233
tflwt 'V»nrrM 52,403
Louisville Hend. A St. L. 16.579
Louisville A Nashville . - 678,050
'exloan Central 391,572
Mexloan National 175,804
Minneapolis A St. Lou** 84,941
Minn. St. P. A S. Ste. M. 134,240
«o. Kansas 4 Texas 39 1,73m
Nortnern Paolflo 870,479
Pere Marquette 207.364
Pittsburg A Western.... ill
KiO Grande Southern 14,763
St. Louis A San Fran 295,236
"t ! .on 1s flouthwestern 141.981
Santa Fe Pros. APhcenlx.i 24,729
Southern Rallwav 733,563
St. Louis Division

|
43,674

Texas Central 12,520
'-xta A Pacific ... 249,439
Toledo Peoria A West'n. 26,428

!ftalt57'oade) 11,939,509

<<et lnorease (4 46 i . c. . ..

1800. Increase.

46,31'
6 >,240

661
56,83i
'1,816
30,544
74,M-
67,101
17,404

673.3 1 1

426,MJ
19 -,,462
80,633

109,12^
300,264
83Vi21
197,808
1C6,2<!7
13,050

214,468
129,008
21,4 52

726,272
45,474
6,689

213,862
31,768

.V-',91 i

147,7.' ,

7,616

5.920

i

4,701
Hit)

11,478,138

-m, , v. .'

34,455
19,658

4,311
25,112
94,474
34.958
9,556
4,828
1,718

80,768
12,973 • > •

3,27'.

7,291
1.800

6,831
35,577

5,340

785,112 273,741
511.371

Net Earnings Monthly to Latest Dates.—The table follow-
ing shows the gross and net earnings of Steam railroads
reported this week. A full detailed statement, including all

roads from which monthly returns can be obtained, is given
once a month in these columns, and the latest statement of
this kind will be found in the Chronicle of June 22, 1901.
The next will appear in the issue of July 20, 1901.

. Gross Earnings. >

.

Net Earnings. .

Current Previous Current Previous

Roads.
Fear.
8

Tear.
t

Tear.
8

Tear.
9

July 1 to May 31
144.241

1,616,635
139,513

1,572,769
46,210

420,258
•1,313

3£0,160
Atl. Knox. A No. a May

July 1 to May 31
42,805

439,628
34,106

884,079
11,718

127,118
8,860

98,718
Atlantic Coast L. a May

July l to May 31
714,999

7,163,174
679,498

6.819.903
217,606

2,641,759
257,812

2,672,564

July 1 to June 30 ..

4,033,036 3,794,306 1,454,504 1,163,960
47,124,339 42,783,103 16,016,044 14,954,892

hlc. Ind.ALouls.a.May
July 1 to May 31 ..

374,573
3,783,778

358,805
3,<j24,531

142,718
1,365,133

124,109
1,421,344

Onoctaw Okl.AO b May
Nov. 1 to May 31....

380,621
2,772,465

266,768
1,829,462

121,242
1,070,003

73,313
671,307

Uolumb. Newb. A L.May
July 1 to May 31

11,877
162,919

12,462
161.468

71
40,029

def.223
43,731

Cornw'll A Lehxn'n.May
July 1 to May 3i

30,735
248,717

24,843
272,631

17,114
112.786

7,174
121,467

! >etron A Maok'o.aMay
July l to May 31

88,978
800,713

84.055
744,877

26,487
243,018

25,567
221,067

Evans. A Indian, b May
July 1 to May 31

23,267
296,630

26.580
331,132

3.018
88,875

4.657
118,249

Evans. A T. H...b.. May-
July 1 to May 31

114.941
1,320,250

102,024
1,315,120

49,581
597,877

51.962
605,220

Illinois Central... a.May
July 1 to May 31...

3,173,306 2,625.499 827.469
33,990,026 29,840,208 10,508,597

418.712
9,099,S:65

Mexican National. .May
Jan. 1 to May 81....

€89,569
3,266.518

735,576
3,377,772 «

C266.6C8
[-1,291,878

365,387
1,595,885

Mexican Telephone May
Mar. 1 to May 31

17,359
51.902

14,193
44,603

8,104
23,324

6,175
18,467

Pere Marquette May
Jan, 1 to May 31— 759,012

3,530,997
648,315

3,175,897
187,701
801,5b8

135,275
691.948

St. PaulGas-Lt. C<i..June
Jan. 1 to June 30 ...

23,423
151338

20,590
132,726

8- ."oh AGd. Isl.a.May
July 1 to May 3x

130,405
1,301,955

105,269
1,294,425

47,452
4S0./57

21.474
300,9o7

Seaboard Air Line aMay
Jan. 1 to May 31

939.4*1
4,845,661

776,271
4,063,671

256.478
1,538,145

167.024
1,014,774

southern Paoltlc.a.May 7,142 131 5,402,859 2.233,856 1,527.008
July lto May 31... .72,188,765 62,935,766 24,690,373 20,270.137

roLPeoriaA West.bJune 88.919 92,086 19,534 18,483
July 1 to June 30 1,156,449 1,077,904 278,385 271,008

tfazooAMiss.Val.aMay 440,815 334,758 81.203 39/35
July 1 to May 31.... 5.765,099 4,983,728 2,031,173 I,8s9,3i2

a. Net earnings here given are after deduotlng taxes
h Net earnings nere irlven are beforn deduotlne tsipf

c Of the balance here given there was charged oft for repairs,
replacements ai.il general expenses In May $39,614, leaving
$227,054 applicable to interest on bonds. From January 1 to May
31 there was charged oil for this purpose $193,811, leaving a
balanoe of $1,09-,067. These figures are in Mexican currency, and are
convertible Into gold at the current rate of exchange.

Interest Charges and Surplus.—The following roads, In

addition to their gross and net earnings given in the fore*

<oing, also report charges for interest, &c, with the surplus
above or deficit below those charges.

i Int., rentals, etc. . ^-Bat. of Net Earn' s.-.

Current Previous Ourrent Previous
Tear. Tear. Tear. Tear.
S 8 8 i

51,027 43,722 70.215 29.591
332,428
128,161
607,027

8,750
96,250

2,236,501

Roads.
Olioc. Okla. A Gulf. May

Nov. 1 to May 31...

''ere Marquette May
Jan. 1 to May 81...

St. Jos. AGr. Isl'd.-Mav
July 1 to May 31...

Southern Pacific. .. May-
July lto May 31. ...20,026,234

lol. Peo.A West... June 22.750
July lto June 30.... 277,180

281,502 737,575 289, t"05

110,139
546,700

59,540
194.571

25.136
145,24?

8,750
96,250

33,702
384.507
87,61^

5,361,680

12,724
201,657

21.895
270,262

def.3,216
1.203

def.3,412
747
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STREET RAILWAYS AND TRACTION COMPANIES.
The following table shows the groaa earnings for the latest

period of all street railways from which we are able to ob-
tain weekly or monthly returns. The arrangement of the
table is the same as that for the steam roads—that is, the
first two columns of figures give the gross earnings for he
latest week or month, and the last two columns the earnings
for the oalendar year from January 1 to and Including suob
latest week or month.

8TREET RAILWAYS AND TRACTION COMPANIES.

Gross
Earnings.

Amerioan R'ys. Co.}.
Binghamton RR
Br'klyn Rap.Tr. Co. .

.

Chicago & Mil. Elec.
Gin. Newp. A Cov
City Elec. (Rome.Qa.)
Cleveland Electric .

.

Cleve. Ely & West...
Oleve. rainsv. & E. .

.

Consol. Trao. (Pitts.)

Dart&W'port8t.Ry.
Denver City Tram
Det. Roch. Ro.A L.O.
Detroit United
Dnlnth-8np. Tract.

)

Dulnth Bt. Ry J

Galveston City
Harrlsburg Traction.
HerkimerMohawk 11-

ion&F'kfortEl.Ry.
Internat'l Traction—

(Buffalo)
Lehigh Traction
London St. Ry.(Can.)
Lorain <te Cleveland..
Mad.(Wls.) Elect. Ry.
Mass. Elec. Co.'s

Montreal Street Ry..
Muscatine St. Ry
Newburg St. Ry
New Castle Traction.
New London St. Ry .

.

Northern OhioTract.
Ogdensburg St. Ry..
Olean St. Ry
Philadelphia Comp'y
Railways Co.Gen.—
Roads
LlghtCo's

Richmond Traction..
Sacramento Electric
Gasdz By

Scranton Railway...
Southern Ohio Traot.
Tacoma Ry. & Power
Toronto Ry
Twin City Rap. Tran.
Union (N. Bedford)..
Union Traction Co.
(Anderson. Ind)...

United P. & Transp..
Un'd Rys.Oo.St.Louis
United Traction— >

Albany City $
United Tract. (Pitts.)

United Traot (Prov.)

LaUtt Gross Earnings.

Week orMo Our'nt
Tear.

PreVus
Tear.

May..
May..
May..
May..
May..
May..
May..
June.
May.

.

May..
May..
May..
May..
June .

April.

April.
Majlay.

May.

May..
May..
May..
May..
April.
May..
May..
May..
April.
April.
May..
May..
May..
April.
May..

May..
May..
May..

May
May
June
May
4th wk Jne
May
May

May..
April.
June.

May..

May .

May..

73,266
15.678
1.075.576
14,167
69,841
3,846

187,050
22,236
13,498

264,333
9,365

125,244

250,668

37,106

*8,365
32,298

4,508

283,403
10,566
10,003
8,205
4.752

146.447
160.612
5,706
6,372
8,720
4.613

48,505
1,634
3.750

223,426

17,484
1,604

19,614

36,596
55,110
29.905
29,447
44,555

251,946
20,821

60,392
fjlnc. 15
510,541

1 73,152

179,400

03,620
14.184

1.080,840
12,415
64,424
3,435

170,839
16,034
12,820

249,712
9,714

108,375

Jan. 1 to LaU.il Date

Ourrent
Tear.

220,584

34,418

•16,741
29,930

4,146

203,389
9,342
7.345
8,463

442,036
151,540

5,334
6,218
9,059
4.030

42,450
1,703
3.505

178,858

23,005

34,355
51,892
25,818
23,704
39,644
224 927
21,028

37,995
930

t 96.925

116,605

170,901
221,500 198,472

S
297,379
69,534

4,782,217
48,209

312,437
15,997

854,595

49,700
1,185,317

38.27S
560,541
36.885

1,263,546

131,869

136,885

21,834

1,222,-274
48,278

18,129
1,963,159
715,498

22,854
32.525
17,994

197,913
6,342

14.754
1,536,475

69,196
8,372

79,953

164,342
250,600
142,956
133,060
744,391

1,178.258
94,826

264,047
$ Inc. 39,

2,786,638

496,143

783,478
968,229

frtvUmi
Tear.

282,465
65.319

4,743,149
39,337

295,992
16,198

791,977

44.413
1,118,707

35,523
487,522
15.703

1,150,728

128,619

21,768

1,007,490
43,294

1,909,065
670,823

23,018
S4.C42
15,710

165,189
6,837

18.773
1,286,200

78,055

150,226
232.975
126 640
110,702
684,144

1,086,895
89,520

169,414
705
2.065,294

519,499

740,763
871,220

4 These are results tor properties owned
*Only 13 cars operated this yen- against 30 a year ago.
t Strike in June, 1900. IStrlke In May, 1901.

Street Railway Net Earnings.—The following table gives
the returns of Street railway gross and net earnings received
this week. In reporting these net earnings for the street
railways, we adopt the same plan as that for the steam
roads—that is, we print each week all the returns received
that week, but once a month (on the third or the fourth
Saturday), we bring together all the roads furnishing re-

turns, and the latest statement of this kind will be found
in the Chronicle of June 22, 1901. The next will appear
in the issue of July 20, 1901.

• Gross Earnings. .

«

Net Earnings. .

Current Previous Ourrent Previous
Tear. Tear. Tear. Tear.

Roads. $ $ $ 3

Clev. Ely ria & West June 22.236 16,03 4

Clev. Palnesv. * E.May 13,498 12,820
Jan. 1 to May 31. 49,700 44,413

Detroit United... .June 250,668 220,584
Jan. 1 to June 30... 1,263,54b 1,150,728

Richmond Traction May 19,(514 25,005
Oct. 1. to May 31.... 128,775 124,202

South. Ohio Traot June 29,905 25.818
Jan. 1 to June ou 142,956 126,640

12,501

6,915
21,507

116,764
569,035

6.416
50,145
14,741
55,937

9,045
7,204

17.017

98,109
493,249
13,359
55,752
11,747
56.018

ANNUAL REPORTS.
Louisville & Nashville Railroad.

(Preliminary Statement for year ending June 30, 1901. J

The operations for the year 1900 01, compared with pre-
vious years, are shown below, June, 1901, being estimated:

1900-1. 189900. 1898-9. 1897-8.
Disbursements— $ $ $ $

Gross earnings 28,016,483 26,611.095 22,759,485 21,996,652
Operating expenses.18,265,021 17,472,122 15,731.587 14,921,730

Net earnings 9,751,462 9,138,973 8,027,898 7,074,922
P. o. of ex.to earns... (65-20) (65'66) (36-21) (67*84)
Ino. from invest., &o. 714,125 650,044 540,645 590,776

Total net Income. 10, 465,587 9,789,017 8,568,543 7,665,698

1900-1. 1899-00.
Disbursements— $ $

Interest 4,801,707 4,838,446
Rents 280.143 l.«.8.1H7
Taxes 834,000 785,56'-'
Georgia RR. loss
Losa other roads
Blnkingfund ... 128,900
Unfunded dlsoount.. 53,164
8. &N. A. RR 81,210

3,611
130,270
50.840

202,

'3 9.

$
4,8 14.320
157.383
735.330
12,087

127,170
48,579
4*.165

1897-8.
*

4,815,938
156,594
610,250
162,620
12,480
162,008
26,375
56,472

Dividends .0)2,695,000 (4)2, H2,O0O(3i«) 1848000

Tot. dlsb'sem'ts.. 8,931,424 8,281,783 7,789,644 6,032,797
Surp. over dividends. 1,531,163 1,507,234 778,000 1,632,901
Dividends In 1900-01 Include 2^ per cent paid In Feb., 1901, and

2*2 per cent declared payable In August, 1901.—V. 72, p. 1280.

American Loeonutive Company.
(Official Statement.)

The statement made to the New York Stock Exchange
affords the following:

Plants.—The American Locomotive Works owns in fee the
following properties except the Richmond Locomotive
Works, of whose capital stock it owns 18,850 shares out of a
total authorized and outstanding of 18,890 shares, and the
Manchester Locomotive Works, of whose capital stock it

owns 3,000 snares out of a total authorized and outstanding
of 3,000 shares:

NAME, LOCATION, ACREAGE AND CAPACITY Ol PLANTS.
Name. Location. Acres. Oapac'y.

Schenectady Works Sohenectady, N. Y 43
Brooks Works Dunkirk, N. Y.
Pittsburg Works Pittsburg, Pa.

19
10

'Richmond Works Richmond. Va 24
Cooke Works Paterson, N. J 16
Rhode Island Works Provldedce, R.I 9
Dlokson Works Scranton Pa.
"Manchester Works Manchester, N. H 8

425
375
200
250
150
150
100
50

* Controlled by stock ownership, as above stated.

Each of said works includes real estate, buildinge, ma-
chinery, tools, etc., formerly owned by the companies above
named, being equipped for the manufacture of railway loco-
motives.
Bonds.—The company has no bonded debt, and may not

mortgage its property, except for purchase-money mortgage
except upon the two-third assent of holders of preferred
stock. The bonded debt of constituent companies aggre-
gates §1,312,500, as follows: Dickson Manufacturing Co.,
Scranton, Pa., 5 per cent, maturing Nov. 1,1927, $562,500
(property acquired by the American Locomotive Co. subject
to said bonds); Richmond Locomotive Works, Richmond,
Va., 5 per cent, maturing April 1, 1929, $750,000.
Rights of Preferred Stock. —The articles of incorporation

provide:

The preferred stock shall be entitled, in preference to the common
stock, to cumulative dividends at the rate of 7 per cent yearly, pay-
able quarterly, half yearly or yearly. Dlnidends may be paid upon
the common stock only when there shall have been paid, or set apart
for payment upon the preferred stock, dividends at said rate from
the time of issue thereof to the beginning of the then current divi-
dend period in respect thereto. The preferred stock shall also hive
preference over the common stock in any distribution of assets other
than profits until the full par value thereof and 7 per cent thereon
from the time of issue shall have been paid by dividends or distri-

bution.
The preferred stock shall not receive any dividends from profits in

exoess of 7 per cent per annum nor any distribution of assets in ex-
cess of said par value and the amount then unpaid of such cumula-
tive dividends; but the common stock alone shall receive any further
dividends and shares in distribution.—V. 73, p. 34.

Rarney & Smith Car Co.

(Report for the year ending March 31, 1901.J
The earnings, balance sheet, etc., follow:

PBOFT AND LOSS ACCOUNT
1901. 1900.

Net profit for 12 months $375,066 $363,193
Miscellaneous 3,126

Total $378,192

Bad debts written off $380
InteresDon mortgage bonds 60,000
Dividends on preferred siook 200,000

$363,193

$6,299
60,000
100,000

Total $260,360 $166,299
Balance $117,812 $1-6,894

Balance previous year 175,275 def. 21,619

Balanoe March 31 $293,087
BALANCE SHEET MARCH 31.

ASSets. 1901. 1900.
Real eitate, plant
iniDrovem'cs.4c.$3,086,753 $3,586,603

Stocks on band.... 1,138,016 1,386,355
Bills receivable.... 324,569 116,971
Accounts receiv'e 148,471 469.375

5,000
52,765

$175,275

Bonds otner co's.
Cash

5,000
12,232

Liabilities. 1901. lflOO.

Pref. stock $2,500,000 $2.500,C00
Common stock 1.' 00.000 1.000.000
First mort. bonds. 1,000.000 l.OOO.OCO
Bills payable 125.189 226,219
Savings fund 28.116 81,764
Bond interest. 16.0.0 15,0t0
Accounts payable. 363.653 66y.78l
Profit and loss. ... 293,087 1 5,*75

Total assets $5,315,076 $3,497,069 | Total liabihties..$5,S15,0;6 $5,497,069
— Y. 71. p. 82.

Bethlehem Steel Company.
(Report for year ended April 30, 1901.

J

The "Philadelphia News Bureau" gives the following

as from the report made to the shareholders at their annual
meeting on June 19:

The cash on hand at the end of the year was $128,000; bills receiv-
able. $12,400, and accounts receivable $1,526,000. The report refers

to the armor-plate contract for 18,600 tons amounting In round
figures to $8,000,000, which, It states, will supply work for several
years to come. Umier the terms of the lease of the Bethlehem Iron
Co. not less than $300,000 was to be expended each year on improve-
ments, and the actual expenditures were as follows: In 1900, $594,-
660; In 190i, $623,309; total, $1,217,970, which Is proparly oharge-
able to capital account.
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The results for four year?, it is stated, compare as below:
Tears ended Apr. 30— 1901. If 00. 1899. 186

Net from operations $1,082,492 $2,189,650 $1,213,050 $1,15<
Deduct—Bein. lr. Co.—

Interest on bonds 67.550 07,550 67,550 6"

Dividends (6%) on stock. 450,000 450,000 450,000 400.000

Balance .

Dividend Beth. Steel.
$564,942 $1,672,0)0 $095,.r>( $6 .1

000,000 600.C00

Balance, surplus def.35,058 1,072,000

Charged oil 183,538
Credited to profit & luss. 3,245,131 3,463,726 "2,391,351 5,369,100

•After payment of stock dividend 50 per oent.—V. 72, i>. 1282. 1240.

H. B. Claflin Company.
(For the six moittJii ending June 30, 1901.

J

President John Claflin siys: "Daring the greater part of

the season a declining cotton market and the interruption of

the usual Chinese demand for merchandise demoralized cot-

ton goods, and their weakness seriously affected other t. \-

tiles, rendering large transactions generally unprofitable.

Recently, however, the reopening of Chinese markets has
resulted in very heavy exports, cotton goods have become
firm, and all textiles promise fairly well for the autnmn."

BARKINGS FOR SIX MONTHS ENDING JUNE 30.

1901. 1900. 1899. 1898.
Netearniogsx $303,097 $612,309 $607,032 $241,248
Int. on 1st and
2d pref 142,125 142,125 142,125 142,125

Remain, for com... $lf0,972 $470,184 $464,907 $99,123
Dlvs. on com (4%)153,164 (4%)153,164 (3ia%)134,018 (3%)114,873

Balanoe sur.$7,808 sr.$317,020 sur.$330,8S9 def.$15,750

Surplus reserve
brought forw'd.. 1.133,096 809.321 132,904 120,357

Sur. res' ye can'd
forward J ne. 30. 1,140,905 1,126,341 463,793 104,607

x After paying all taxes, salaries and expenses of every kind for
the half-year.

BALANCE SHEET JUNE 30.

1901. 1900. 1899.
Assets- $ $ $

Cash 1,275,956 2,001,462 1,233,623
Cash dividends paid on account
of spring profits 171,332 171,332 152,187

Bills receivable 2,336,861 2,088,806 2,017.206
Open acoounts receivable 4,182,540 2,392,948 5,836,706
Merchandise 6,926,416 8,120,782 6,197,349
Store property 2,739,183 2,73^,181 2,739, l bl
Stable 27,197 27,197 27,197
Horses, trucks, wagons, etc 14,623 14,622 14,622

Total ..17,674,118 17,556,333 18,218,071
Liabilities—

Capital 9,000,000 9,000,000
Open accounts payable 6,815,407 6,741,820
Foreign exchange and loan aco't. 422.516 392,882
Surplus reserve 1,133,(96 809,321
Profit on spring business 303,097 612,308

9,C 00,000
8,237,568
240,567
132905
607,031

.17,674,115 17,556,333 18,218,071Total
-V. 72, p. 186.

International Steam Pump Company.
(Report for year ended March 31, 1901.

J

Treasurer Max Nathan says:

The item of $30,361,496 shown in the amalgamated balance sheet
represents the total of the International 8team Pump Co. and its con-
stituent companies, for real estate, buildings, machinery, plant, tools,
fixtures, patents, patterns, drawings, good will, etc; also the holdings
of the International Steam Pump Co. of $5,497,500 common stock of
Henry R. Worthington and £200,000 ordinary shares of the Blake &
Knowles Steam Pump Works, Limited, and. the good-will of the re-
spective plants. During the year there has been deducted from this
account toe sum'of $480,930 on account of sundry small adjustments
affecting the original acquisitions of the properties.
There have been no chaoges in the book value of the stocks of other

companies owned for several years. The amount of $3,844,296 stand-
ing on the books of the various companies is believed to be all cood
and recoverable. All doubtful balances have been written off against
profits and a further reserve is provided to meet any possible losses in
the collection of outstanding accounts.

INCOME ACCOUNT.
Profits for year ending Maroh 31, 1901:
International Steam Pump Co $432,533
Henry R. Worthington Co 643,912
Geo. F. Blake Co €09,499
Worthington Pump Co 149,926

Total net profits
Deduct office expenses.

.$1,835,870
63,238

Net profits $1,772,632
Dividend of 6 per cent on $8,850,000 of preferred stock. 531,000
Dividends and interest on underlying securities 247,000

Balance available for the common stock $9 »4,632
Net profits brought forward Maroh 31, 1900 967,719

Total undivided profits $l,9t2,351

From the above there has been declared a first dividend of

$490,500 (4 p3r cent ) on the common stock, payable in quar-
terly instalments, beginning July 1, 1901, leaving a net

surplus to be carried forward of $1,471,851 after deducting
charges during the two years for reserves for depreciation on
plants, patterns and drawings aggregating §333,881.

BALANCE SHEET OF MARCH 31, 1901 (COMPARE V. 72, P. 672).

Real estate, eto y$30,36l,496
Stocks and bonds of other companies owned 998,0(3
8tocks and supplies on hand... 3,201,594
Bills and accounts receivable 3,844,296
Payment in advance 23,384
Cash 672,018

Total $39,100,815

mon Stock • $15,000
Preferred nt.><u-k $12,500,000, less $3,650,000 lntreasury. 000
Elenrj B. Worthington, preferred itoek

Do do common stook y5,50o,o(0
Wort Mutton Pumping Engine Oo, oapltal stock

1 ge K. liliik« Manufacturing Co., common sock
Hlake & Kuowles, 8. P. Co., bonds outstanding (about) 1,000,1

Do do preferred stock 000
Creditors ju
Preferred dividend, payable to stockholders of Int. rna
tlonal Steam Pomp Co 132

I'rottt and loss 3,275,602

Total $39,100,815

x Of tills. $12,262,500 Is outstanding; balance $2,737,500 Is re-
served, along with the $3,650,000 preferred stock, for in • *e-

onrltlea. y See introductory remarks by Treasurer Natliau. V. 72, p.
1191.

GENERAL INVESTMENT NEWS.
RAILROADS. INCLUDING STREET ROAD8.

Alabama New Orleans Texas & Pacific Junction
Railways.— Interest on "B" Debentures.—The semiannual
coupon (No. 21) due let of May, 1901, on the £1,010,000 5
per cent "B" (income) debentures was paid on July 8 by
Glyn, Mills, Currie & Co., 67 Lombard St., London, E. C—
V. 72, p. 480.

Altoona & Beech Creek Terminal RR.— Guaranteed
Bonds Offered—C F. Sesinger of Philadelphia (office, Drexel
Building) is offering a block of this company's 5 per cent
gold bonds, iseued in lots of §200 and upwards, and guaran-
teed principal and interest by the Pittsburg Johnstown
Ebensburg & Eastern RR. Co., being a first lien upon all the
railroad extending from Juniata Junction to a central point
in the City of Altoona, Pa., together with all the terminals,
real and personal property, franchises, etc. The Common-
wealth Trust Co. is the mortgage trustee. Thg Pittsburg
Johnstown Ebensburg & Eastern RR. is 45 miles long, ex-
tending from Altoona to Phillipsburg, Pa. , where it con-
nects with the New York Central RR., for which it affords
access to some extensive bituminous coal mines.

Atchison Topeka & Santa Fe Ry.—Agreement.—On the
ground that otner lines had secretly cut rate3, this company
on July 5 issued a circular announcing a reduction of from
20 to 60 per cent on freight between Chicago and Kansas
City, St. Joseph, Atchison and Leavenworth, to go into effect

on July 15. At^a meeting in Chicago, however, on Thursday,
an agreement to restore and maintain schedule rates was
reached by the executive officers of all the roads operating
from Chicago to the Missouri River, except the Chicago
Great Western. The Atchison accordingly withdrew the
formal notice of reduction. The Chicago Great Western,
it is stated, is entitled to 2 per cent of the Missouri River
business at full rates, asks 8 per cent, and is now getting at re-

duced rates much in excess fit even the last figure.—V. 72,

p. 1186.

Atlantic City RR.

—

New Guaranteed Bonds.—The new
mortgage of this consolidated company is made to the Girard
Tiust Co., trustee, to secure an issue of $4,500,003 first con-
solidated mortgage 4 per cent gold bonds, dated July 1, 1901,
maturity July 1, 1951, interest payable January and July 1.

Principal and interest guaranteed by Reading Company by
endorsement on bonds. The bonds are to be reserved and
issued as follows:

Reserved to take up prior bonds and for improvements—
Atlantic City RR. Oo. present let mort. bonds. . .$2,200,000

" " " real estate bonds 75,< 00
Camden County RR. Co. 1st mortgage bonds 39,000
Seacoast RR. Co. prior Hen mortgage bonds 350,000
For betterments, Improvements, eto 786,000

$3,450,000
To be issued at once to take up bonds, etc.—

For indebtedness of Atlantic City RR. Co $391,000
Camden County RR. Co 84,000

For $150,000 Series A bonds of Seaooast RR. Co. 150,000
For $600,000 Ser.B b'dsof Seacoast RR Co. (50%) 300,000
For $125,000 1st M. bonds of Ocean City RR. Co. 125,000

1,050.000

Total authorized issue - $4,500,000
-V. 72, p. 31.

Baltimore & Ohio RR.—Purchase.—See Ohio River RR.
Co. below.—V. 72, p. 1186.

Bay Shore Terminal Co. of Norfolk Va.—Franchise.—
The Norfolk City Council on Jaly 2, in consideration of $30,-

000 granted the company a franchise to run its cars over
numerous streets in the city. The Norfolk Heat, Light &
Power Co. by W. D. Pender, Vice-President, offered the same
amount and promised to offer a larger sum within ten days,
but the offer waa declined.

Boston & Maine RR.—Sale of Stock.—The unsubscribed
stock (2,709 shares) of the rec3nt;issue for the purchase of the
Central Massachusetts RR. was sold at auction on July 10,

and purchased after lively bidding by Perry, Coffin & Burr,
at 1937a.—V. 73, p. 31.

Brooklyn Rapid Transit Co.—Improvements.—President
Greatsinger is quoted as follows:
The report that we are reducing expenees la absurd. An expendi-

ture of over two millions on new contracts hardly looks that way. We
are certainly handling the greatest amount of trallic which has ever
gone over this line, but we are also Increasing our expenses In every
way, with more employes/more cars, more power and plant generally.
It will be three years before we shall have accomplished ali 1 he im-
provements and extensions which are needed to make this an entirely
satisfactory system and servioe for this city. We are hiring every bit of
extra electrical power which we oan And within reach, and It Is the lack.
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of that, and the delay In getting our own orders for engines tilled,

which Is handicapping us.

The electrical equipment of the elevated lines it is said will

probably not bo completed until the fall.—V. 73, p. Bl.

Buffalo Hamburg & Aurora Rj.—Status —At Buffalo on
July 9 Justice "White, in the Special Term of the Supreme
Court, declined to appoint a receiver on application of a
judgment creditor for $400, who alleged that there were
other judgments aggregating $14,000 against the company,
but directed that all burplusafter the payment of operating
expenses be deposited with the Court.—V. 71, p. 235.

California & Nevada RR.—Foreclosure Decree.—Judge
Morrow in the United States Circuit Court at San Francisco
on July 5 confirmed the report of the Master of Chancery and
ordered the property to be sold under foreclosure, as re-

quested by the Central Trust Co., the mortgage trustee.— V.

63, p. 29.

Camden Inter-State Ry.—Mortgage.—The company has
filed a mortgage in favor of the Citizens' Trust & Guarantee
Co. of Parkersburg, W. Va., to secure $1,500,000 of first

mortgage twenty-year 5 per cent bonds.

Central of Georgia Rj.—Application to List.—Application
has been made to the New York Stock Exchange to list

the Chattanooga Division 4 per cent bonds due in 1951.

—V. 72, p. 1134.

Central Pacific Ry.—Payment.—The company, it appears,
has paid $1,496,090 to the United States Government on
account of the note due Aug 1, 1902.—V. 72, p. 437.

Choctaw Oklahoma & Gulf RR.—Authorized.—The share-
holders on Tuesday approved the proposition to issue $2,000,-

000 common stock to provide for extending the company's
line to Amarillo, Texas. The new common stock will be
allotted to shareholders of record at par at the rate of one
new share for six old shares of stock. See particulars in V.

72, p. 935.—V. 72, p. 1079.

Cincinnati Jackson & Mackinaw Rj.—Explanation.— With
reference to the statement made last week (page 3 1) by the
Martin Committee, Mr. Rathbone, with the law firm of But-
ler, Notman, Joline & Mynderse, attorneys for the CKcott
Reorganization Committee, says:

The litigation has not terminated. The new securities Issued upon
the reorganization of the old Cincinnati Jackson & Mackinaw Ry. Co.
were pledged by the reorganization committee with the Central Trust
Co. as security tor a loan of $1,000,000, the proceeds of whioh loan
were used by the committee for the benefit of the reorganized prop-
erty. Upon the failure to repay the principal and interest due upon
this loan, the securities pledged with the trust ocrapany were sold at
public auction and purchased by the Guaranty Trust Co. An action was
thereafter instituted by a person who had deposited with the commit-
tee old Cincinnati Jackson & Mackinaw stock, and an application.was
made in such action for an injunction,
The order made by Judge WilmotM. Smith denied the application for

the injunction, provided -iOO shares of the capital stock of the Detroit
Toledo & Milwaukee KR. Co. and 500 shares of the capital stock of the
Cincinnati Northern RR Co. be deposited with the Colonial .Trust Co.,
to abide the decree of the court. The aotl«n is still pending and un-
determined, and no court has ever sustained the plaintiff therein in
his contention that the action of the reorganiz ttion committee pledg-
ing the securities was without authority or power, or that the stock-
holders must receive the shares of stock provided for und«r the reor-
ganization plan, or else that the committee be enjoined.—V. 73, p. 31.

Cleveland Cincinnati Chicago & St. Louis RR.

—

Divi
dend Increased.—A semi-annual dividend of 2 per cent has
been declared on the common stock, payable Sept. 2 to stock
of record Aug. 13. After an interval of six years, dividends
on the common shares were resumed in March, 1900, the
rate being until now 3 per cent per annum. For the eleven
months ended May 31 there was a surplus over charges of

$1,911,797, as against $1,959,863 for the same period of

1899-00. The preferred dividend for the year calls for $500,-

000 and 4 per cent on the common stock tor $1,119,572.

Listed.—The N. Y. Stock Exchange has listed $2,000,000
additional general mortgage 4 per cent gold bonds of 1993,

making total amoant listed $14,634,000. The additional bonds
were issued to retire the $2,000,000 Cincinnati & Springfield

RR. first mortgage bonds due April 1, 1901, an underlying
lien—V. 72, p. 530.

Connecticut Railway & Lighting Co.—Purchase —The
company has purchased the charter of the Cheshire Street
Railway Co., embracing the right to construct a street rail-

way from Waterbury through Cheshire to Mount Carmel,
where connection is made with the lines of the Fair Haven
& Westville RR. for New Haven.—V. 72, p. 935.

Dayton & Xenia Transit Co.

—

In Possession. — On July 8,

the company took title to its various properties, including the
lines of the Dayton & Xenia Traction Co. (and the Dayton
Spring Valley & Wilmington Transit Co.), and the Rapid
Transit Co.—V. 71, p. 341.

Denver & Salt Lake Railway Tunnel & Mining Co.—
Incorporation.—This company filed articles of incorporation
in Colorado, on July 2, with $5,000,000 authorized capital

stock as successor of the old Atlantic-Pacific Tunnel Ry. Co.
The projected tunnel would shorten the distance between
Denver and Salt Lake City. The incorporators are J. E.
Ratchford, of Syracuse, N. Y.; John J. Reilly, D. W. Han-
num, L. N. Cullis and Darvid J. Kelly, of Denver. See V.
72, p. 1187, 480.

Fair Haven & Westville RK.—Increase of Stock.—The
shareholders on Tuesday authorized the increase of the capi-

tal stock from $2,500,000 to $3,000,000, to provide for the

floating indebtedness and to extend the road to Derby, Conn.—
V. 78, p. 32.

Franchise Taxation in New York State.—Payment of
Taxes.—Leading corporations of Rochester and Buffalo, it is

stated, have agreed to pay without further delay the fran-
chise taxes of 1900 and 1901 on the valuations as reduced,
waiving all questions relative to the law except its constitu-
tionality, which last is to be left for final determination in
the test cases pending in the courts.—V. 72, p. 10:jl.

Hamilton & Lindenwald Electric Transit Co.—Purchased.
J. Mandelbaum & Co. of Cleveland have arranged to pur-
chase this property for a sum &t*ted as $225 000. The road,
it is said, will be operated from the offices of the Southern
Ohio Traction Co., with F. J, J. Sloat as General Manager
of both companies. The new officials are:

Pre»ident. W. C. Shepherd, Hamilton; Vice-President, O. V. Parrlsh,
Hamilton; Secretary and Treasurer, H. C. Lang, Cleveland; Director*,
W. C. Shepherd, O. V. Parrlsh, H. C. Lang, Cleveland; F. J. J. Sloat, A.
E. Felhl, Cleveland.—V. 72, p. 1135.

Illinois Central RR.—New Stock -Rights.—The directors
on Monday voted to recommend to the stockholders an in-

crease of 20 per cent ($13,200,000) in the capital t-tock.

If this proposition should be approved by the stockholders
at the annual meeting on October 16, it will entitle each
stockholder registered on the books on O^t. 30 to subscribe
at par for one share of new stock in respect to every five

ehares so registered in his name. The capital stock, which
now amounts to $66,000,000, will be increased to $79,200,000.
An official statement contains the following:

This step was taken in view of the steady and large Increase In the
revenue, and in view of the faot that, although there have been ex-
pended during the year ended June 30, 1901, for new second track
and side traok. $2,339,000, and In the purchase of something like 100
new locomotives and nearly 5,000 new freight cars, and In new shop
machinery and tools, about $4,000,000, the facilities of the oompany
are still over-taxed.
The gross receipts of the Illinois Central RR. Co. were:

For the year ended fune 30, 1899 $28,114,690
" " •' 1900 32,611,967

" " 1901 (June being estimated) 36,858,426
The increase over the last preceding year being 1302
percent, or 4,246,459

Directors.—J. T. Harahan, Sacond Vice-President of the
company, has been elected a director to fill the vacancy oc-
casioned by the death of John W. Doane.—V. 72, p. 872.

Kansas City Mexico & Orient RR.—The First Spike.—Tne
first spike was driven with elaborate ceremonies at Emporia,
Kan., on July 4.—V. 72, p. 1237.

Lehigh Valley Traction Co.—New President.—On 'Wednes-
day Robert E. Wright, President of the Allentown National
Bank of Allentown, Pa., was chosen President to sacceed
the late Albert L Johnson. Lof tin E. Johnson, son of Tom
L. Johnson, was elected Vice-President and a director, while
John Hoskins of Pniladelphia succeeded as director W. H.
Newbold resigned. C. M. Bates of New York, formerly
Vice-President, was made Secretary and Treasurer.—V. 72,

p. 1188.

Lexington & Boston Street Ry.—Bonds.—The Massa-
chusetts Railroad Commission has directed that the $100,000
bonds authorized on June 27 be issued, bearing 4*^ per cent,
instead of 5 per cent interest, as first ordered.—V. 71, p. 1167.

Louisville & Nashville RR.—Same Dividend.—The di-

rectors on Wedaesday declared a semi annual dividend
of 2% per cent, payable August 12 to stockholders of
record July 22. Rumors of a possib'e extra distribution were
current previous to the meeting. The annual statement will
be found on page 80.—V. 72, p. 1280.

Marlboro & Westboro Street Ry.—Bonds.—The Massa-
chusetts Railroad Commission has authorized the issue of
$160,000 5 per cent 20-year mortgage bonds.

Mississippi Valley Transit Co.—Sale.—See J3t. Louis &
Belleville Traction Co. below.—V. 71, p. 81.

Montreal Street Ry.

—

Purchase Ratified.—The sharehold-
ers on July 10 ratified the purchase of the Park & Island Ry.
for $1,100,000, the purcna?e including $967,000 bonds, 3,150
shares of preferred stock and 4,289 shares of common stock.

Of the common stock $58,000, it is understood, is still out-
standing. It was also voted that the price be met by new
stock or bonds at the discretion of the directors.—V. 71, p.
1117.

New Orleans & Carrollton RR.

—

Merger with Electric
Light Plants.—Tne shareholders were to vote July 10 on a
proposition to ratify and confirm the action of the board of

directors in agreeing to the sale of the property, assets, rights
and franchises of the company in connection with a sale of

the property, franchises and assets of the Edison Electric Co.
and the Merchants' Electric Light Co , in order that the busi
ness heretofore done by said three corporations may be here-
after conducted by one corporation. The sale of the property
franchises and assets of the New Orleans & Carrollton RR.
Co. is to be made for cash on the basis of $210 per share for

the old stock, and on the basis of $208 per share for the new
stock, but the stockholders have the right to receive the
securities of the new company in lieu of their proportion of

the said cash price, on the basis of the following plan:

All of the bonds of the respective companies shall be
assumed and guaranteed by the new company. The capital

stock of the new company will be as follows:

Preferred stock 5 per cent cumulative, in shares of $100
each (with preference also as to assets) $5,000,OCO

Common stock In $100 shares 2.EO0.00O
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Each share of stock in the constituent companit s will be
exchangeable as fellows: — li ill tie exehangt it i<,,-—

.

F.achsharcof Oath, Sen- l

"Old" Carre llton RR. stook $10 $200 $50
"New" Carrollton RR. stock 8 SO
Edison Eleotrlo Co. i>ref 80 22 80
Edison Eleotrlo Co. luuimon t;o

The stock of the Merchants' Electric Co. does not partici-
pate in any of the securities of the new company.
Upon this basis there will remain in the treaeury

$400,000 preferred stock of the new company. This, together
with $100,000 cash assets of the respective companies, will
give the new company $500,000 available for improvements if

required. Of the preferred stock of the new corporation the
General Electric Co. will receive approximately £1,800,000
and the Carrol It on Company's shareholders $2,800,000. The
New Orleans interests will therefore be in control.

The Edison Company's contract for lighting the streets of

the city will expire a year from next December and the City
Council contemplates the establishing of a municipal plant,

but it is understood that the new company will attempt to
secure a renewal of the contract on more favorable terms.

—

V. 72, p. 776.

New York & Port Chester (Electric) Ry.—New Project.—
This company, incorporated on April 3 last with $250,C00 of
authorized capital stock, intends to establish a trolley line
affording express service from Port Chester to Port Morris,
in the Borongh of the Bronx, and connecting there with the
Rapid Transit Tunnel, so that passengers can go from Port
Chester to the City Hall in fifty-four minutes, the price for
the round trip to be about 35 cents, against $1 10 at present.
William C. Gotshall, an electrical consulting engineer at No.
76 William St., is the President of the company.

Norfolk Ry. & Light Co.—Ntiv Company.— Sse Bay Shore
Terminal Co., above. V. 70, p. 584.

Oakland Transit of California. -Bonds Offered.—E. H.
Rollins & Sons of Boston, Denver and San Francisco are offer
ing at 105 and interest §1,285,000 of this company's 1st con&ol.
5 per cent gold bonds, dated July 1, 1901, due July 1, 1931,
interest payable Jan. 1 and July 1 in New York; denomina-
tion, $l,0C0; Mercantile Trust Co., San Francisco, trustee.
An advertisement says :

Oakland Transit was formed to take over the property of the Oak
land Transit Co. (81 miles) and the Oakland RR. Co. (24 miles), form
lng a consolidation underone management of practically all the street
railroads in Oakland, Alameda, Berkeley, Emeryville and Frultvale,
State of California. The territory served had a population (1900
Census) of 97,654. This issue, to the amount of $3,000,000. is a first
mortgage on the entire properties, present and future, of the consoli-
dated companies, subject to a lien of $1,400,000 on the property of the
Oakland Transit Co. and $15,000 on the property of the Oakland RR.
Co. A sinking fund, to begin In 1912, will provide $2,020,000 for the
retirement of the bonded debt before maturity. Prior to the consoli-
dation (March 1, 1901,) the oompanles, operated separately, had
shown earnings in excess of fixed charges. Slnoe the consolidation
the earnings have been at the rate of $100,000 per annum in excess of
fixed charge?.—V. 72, p. 937.

Ohio River RR.—Purchased.—This property has been pur-
chased by, or in the interest, of the Baltimore & Ohio RR.
Co., and will therefore be operated under the direction of the
Pennsylvania RR. Co.— V. 72, p. 985.

Oneonta (N. Y.) Cooperstown & Richfield Springs Elec-
tric Ry.—Securities.—The State Railroad Commission has
authorized the company to increase its capital stock from
$750,000 to fl,000,000. Interest on an issue of first mortgage
5 p. c. 40-year gold bonds is payable on May 1 and Nov. 1 at
the Knickerbocker Trust Co. It is hoped to have the road
in operation from Oneonta, N. Y., via Cooperstown, to Rich-
field Springs, in the fall. The length of the line is about 50
miles. Construction has been in progress for some time
on the southern end of the line and on May 1 (the date of the
mortgage) about 18 miles of track were in operation in and
around Oneonta. Dr. N. Getman of Richfield Springs is

President, Herbert T. Jennings, 2t6 Broadway, New York, is

Treasurer.
Of the $1,000,000 bonds authorized under the mortgage,

$325,000 were issuable at once on resolution of the board of
directors, and the balance as follows:
For lands, buildings and equipment for power houses and oar barns,

stations, depots and freight yards, not 10 exoeed $225,000; securing
new franchises and extending the road not to exoeed $i 25,000, but
not to exceed $15,000 in bonds "to pay for each new mile of track;
and any bonds not need at any time for the specific purposes herein-
before referred to fhall be used for the general purposes of this com-
pany as legally permissible and hereinbefore referred to, but not less
than $25,C 00 of said bonds eha 1 be used In purchasing new rolling
stcok."

The bonds are dated May 1, 1901, and due May 1, 1941; de-
ncmination $1,000.

Pennsylvania RR.—Ntw Stock.—Delivery is now being
made of certificates for new stock for which Treasurer's
receipts were issued bearing date prior to June 14. New
stock for Treasurer's receipts dated June 14 and 15 will be
ready for delivery on and after July 17.—V. 72, p. 1280.

St. Lonis & Belleville Tractioa Co.—Purchase.— The
Forman-KobuEch interests controlling this company have
arranged to purchase the property, or the control, of the
Mssissippi Valley Transit Co. of East St. Louie.

St. Louis & San Francisco RR.—New Directors—H.. C.
Pierce of St. Louis and Nathaniel Thayer have been elected
directors in place of J. Kennedy Tod and Henry Marquand,
resigned. Nathaniel Thayer has long been identified with
the management of the Kansas City Fort Scott & Memphis
system

Dividends in be Quarterly—

E

rs

on Jul] 8 decided hereafter to declare divi lends quarterly
the first and B6000d preferred stocks of the company, and
accordingly declared a quarterly dividend of 1 p< on
the second preferred stock, payabY Sept. 'J. This dividend
was declared now instead of in August because it was
feared that no quorum could be obtained then. The
preferred htock is thus plat el on a 1 p. c. ba-H.
Deposits Receiv d till July :u.—i, & W. Beligmao

managers of the refunding syndicate, announce that more
than a majority of the underlying bonds have oe»-Li :

ited under the refunding plan with the Morton Trust Co.,

and that for the convenience of bondholders they will <•

tiuue to receive deposits on the same terms until July 2';

;

thereafter deposits will only be received upon terms to be
fixed by the managers.— V. 73, p. 83.

Savannah Florida & Western Rj.—Consolida t><L—The
company has increased its capital stock from $9,432,000 to

$25,0(0.000 (half preferred four per cent non-cumulative
without voting-power) and has absorbed by consolidation
the following auxiliary roade:

Charleston &. 8avannah, Brunswiok it Western. Alabama Midland.
Silver Springs Ooala it Gulf and Tampa and Thonotosassa railroad*.

The fctibsidiary companies not included in the merger are:

The Florida Southern, Sanford & Petersburg, St. Johns &
Lake Enstis, Ashley River, Gre»-n Pond, Walter boro &
Branch ville, Abbeville Southern and Winston & Bone Val-
ley. The stock, it is understood, will all be ibsued in con-
nection with the consolidation,— V. 72, p. 1280.

Southern Missouri & Arkansas RR.

—

Extensions— Bor. ds
—President Newman Erb, replying to our inquiry, says :

The company has now under construction an extension to Popular
Bluff, approximately 18 miles, on which track-laying Is progressing,
and It is expected to have the line open for business by Sept. let.

The new construction preserves a grade of 10 feet to the mile, and Is

laid with t>5-lb. steel. The company has also under contract three
heavy locomotives with the Plttsourg Locomotive Works and a c< m-
plete vestibule tralo and forty freight cars with the American Cor <fe

Foundry Co. We are now locating an extension from Poplar Bluff to
Pocahontas, which we expect io put under oontraot Immediately, a
distance of 52 miles. The grade of 10 feet to the mile Is to be pre-
served, and this extension will be laid also with 65-lb. steel. One
hundred freight oars and five locomotives will be added to the equip-
ment with thi» extension.
Bonds, issued under the existing mortgage will be issued at the rate

of $11,500 a mile on the extensions ; $< 00.000 bonds have been voted
and will be issued for the Poplar Bluff Extension of 18 miles, and
$600,000 bonds will be Issued to pay for the extension to Pocahontas,
making a total of $800,000 bonds for the extensions aggregating 10
miles, or, as stated, $11,500 a mile.

" You will observe" he says " that the net earnings on the
present 94 miles are sufficient to provide for the full interest

on all bonds issued and to be issued, regardless of the ad-
ditional revenue to be derived from the extensions."'

The first mortgage of 1899 provides that in addition to the
$1,000,000 bonds (of which $400,000 are incomes till Jan. 1,

1905) referred to in the plan of reorganization, there may be
issued further bonds at "not exceeding $15,000 per mile for

each mile of main track constructed and added to the mileage
as the same at present exists," in sections of 5 miles each, and
equipped with at least 1 locomotive and 20 freight cars for
each ten miles.—V. 72, p. 676.

Seattle & San Francisco Ry. & Navigation Co.—Settle-

ment.—The conflict between the Leary and Guerin interests,

it is stated, has been adjusted by the purchase from Mr.
Leary of his entire interest in the company, consisting of

one-fourth of the capital stock and a large blcckof thebondp.
The purchase it is said, was made by Ricb&rd T. McCarter
of Philadelphia, heretofore a minority stockholder.— V. 72,

p. 989.

Southern Railway Co.—Mobile & Ohio Securities Acquired.
—The Southern Railway Co. has acquired $7,824, OjO, par
value, Mobile & Ohio RR. Co. general mort. bonds of the out-
standing issue of $9,472,000 and $4,896,900, par value, Mobile &
Ohio RR. Co. capital stock of the $5,320,600 issued. The
dividends on the Southern Railway collateral trust stock
issued in lieu of the Mobile & Ohio capital stock deposited
will be payable April and October, the first dividend of one
per cent being payable Oct. 1, 1901.

Called Bonds.- Fifty three ($53,000) Riohmond & Danville
RR. Equipment Mortgage Bonds, dated Sept. 3, 18fc9, have
been drawn for the sinking fund and will be paid at par with
the coupon then due at the Central Trust Co. on Sept. 1, 1901.

—V. 72, p. 1287.

Worcester Railways & Investment Co.—New Company.—
This is a new company organized by Messrs. Vermilye & Co.
with $6,00u,000 of authorized capital stock, all of one class

and in shares of $100 each. The company owns all the stock
of the Worcester Consolidated Street Railway Co., which
company, by a recent consolidation, has taken over the
Worcester & Suburban Street Ry. Co., the Worcester &
Clinton Street ;Ry. jCo., the Worcester & Marlboro Street

Ry. Co., the Leominster & Clinton Street Ry. Co.. the Clin-

ton & Hudson Street Ry. Co. and the Fitchburg & Suburban
Street Ry. Co., comprising the entire street railway system
of Worcester, and reaching to fifteen other large cities and
towns, such as Marlboro, Leominster, Clinton, Fitchburg,
&c. The new company also owns various other investment
properties. The total mileage cf the system is 135/d milee;

the total population served, 228,000.
The new company is not a corporation, but a voluntary

association organized under the laws of Massachusetts on
lines similar to those of the Massachusetts Electric Com-
panies. A board of trustees consisting of Col. A. George
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Bullock, of Worcester; T. Jefferson Coolidge Jr., of Boston;
Samuel Carr, of Boston; Stephen Silisbury, of Worcester,
and Win. A. Read of the firin of Vermilye & Co., will hold un-
der the terms of a trust deed (deposited with the Old Colony
Trust Co. of Boston) all the Btock and properties acquired,
and will issue the f0,000,000 new shares representing' the
entire beneficial interest in the trust estate. The organiza-
tion of the Massachusetts Electric Companies is explained on
page 13 of the Streict Railway Supplement.
Th9 new stock, it is stated, will be free from taxes. It is

expected that dividends at the rate of not less than i% per
cent per annum can be paid at once, and in time increased.

The company will issue no new bonds, but will retire various
issues of underlying bonds of the constituent railways.
The $2,00O,C0O preferred stock of the Worcester Traction

Co. has been called at 105 in cash, payable Aug. 1, and the
preferred stockholders are offered until and including July 23

in exchange for every 100 shares held by them 105 shares in

the stock of the new company and $3 per share incash(rhe
latter representing the accrued dividend to Aug. 1). For
every five shares also of the $3,OCO,000 common stock of the
Traction Company will be given two shares of the new stock.

Eighty per cent of the holders of the common stock of the
company have assented to the exchange. The remainder of

the new stock not issued in exchange will be offered for

public subscription.

Kingman Plow Co. TPeoria, 111.

Pekin (111.) Plow Co.
Peru (III.) Plow & Wheel Co.
Sattley Mfg. Co., Springfield, 111.

J. TIiompBon & Sons Mfg. Co.,
Beloit, Wis.

Minneapolis Plow Works, Minne-
apolis. Minn.

Union Malleable Iron Co., Moline,
111.

Bettendorf Metal Wheel Co., Dav;
enport, Iowa.

* Option held by third party.

INDUSTRIAL. GAS AND MISCELLANEOUS.
Allis- Chalmers Co.

—

New Plant.—The directors on July 2

voted to appropriate $2,500,000 for the erection of the new
plant at Milwaukee, Wis. It is also proposed to build at a
cost of about $1,250,000 a new plant on the Atlantic coast for

the manufacture of engines and mining machinery for the
foreign trade.—V. 72, p. 1137.

First Dividend on Preferred Stock.—The first dividend on
the preferred stock, \% per cent, has been declared, payable
July 25.]

American Plow Co.—incorporated.—This company was in-

corporated in New Jersey on June 26 with a nominal
capital stock of $100,000, to carry out the consolidation of
farm machinery companies which Judge Wm. A. Vincent of
Chicago has been arranging. Options on a large number of
plants have been held by the United States Mortgage & Trnst
Co., as trustee, pending the consolidation, among them the
following

:

Deere & Co., Moline, 111.

Deere & Mansur Co., Moline, 111.

*Moline (111.) Plow Co.
Grand Detour Plow Co., Dixon, 111.

Book Island (111.) Plow Co.
Morrison Mfg. Co.. Fort Madison,
Iowa.

David Bradley Mfg. Co., Bradley,

B. F. Avery & Sons, Louisville, Ky.
Bucher & Glbbs Plow Co., Canton,
Ohio.

Syracuse (N. Y.) Chilled Plow Co.
South Bend (111.) Chilled Plow Co.
Fuller & Johnson Mfg. Co., Madi-
• son, Wis.

Most of these plants and a number of others will be taken
over by the new company, which will increase its capital
stock for this purpose and to obtain $5,000,000 of working
capital to or about $75,000,000. Of tnis amount part will
probably be 7 per cent non-cumulative preferred. The option
on the plant of the Moline Plow Co. was recently reported to
have expired, but may perhaps be renewed.

American (Bell) Telephone & Telegraph Co.—Output.—
The company's net output of instruments for the month
ended June 20 was 62,079, contrasting with 29,942 in 19C0,
and for the six months ended June 20 was 275,354, against
213,486 in 1899-1900. The total instruments under license
June 20 was 2,228.170, an increase of 431,292 over the same
day a year ago. The record for June, it is said, has never
been exceeded.—V. 72, p. 1282.

Cambria Steel Co.—Sale Approved.—The shareholders on
July 8 unanimously voted to sell the property to the Cone-
maugh Steel Co., the temporary company organized to effect
the recapitalization of the enterprise per plan in V. 72, p.
1190.—The proposition to consolidate the property and fran-
chises of the Cambria and Conemaugh companies under the
title Cambria Steel Co. will be voted on on Aug. 15.—V. 72,
p. 1282.

Central Iron & Steel Co. of Harrisburg, Pa.—Increase of
Stock.— It, is proposed to increase the capital stojk from
$1,000,000 to $5,000,000, for the purpose, it is understood, of
enlarging the plant. Tne company manufactures iron and
steel plates, its yearly capacity being stated as about 225,000
tons. The concern was formed by consolidation of the Cen-
tral Iron Works and of the Paxton Rolling Mills. Charles
L. Bailey is President and James B. Bailey, General Manager
and Treasurer.

Central Union Telephone Co.—New Capital.—A press
despatch says the directors will meet July 31 to consider
plans for raising the $3,000,000 new capital asked for by
President Sabin. Of the stocholders 70 per cent it is sajd
have agreed to accept any one of the three plans suggested
by Mr. Sabin. See V. 72, p. 119 J.

Consolidated Railway Lighting & Refrigerating Co.—
It is understood that Vice-President John N. Abbott
will shortly succeed Isaac L. Rice as President of the com-
pany.—V. 72. p. 1236, 777.

Cuinherland (B^ll) Telephone & Telegraph Co.—Appli-
cation to List in Boston.— Application has been made to list

the stock on the Boston Stock Exchange.—V. 72, p. 1188.

Cnrtice Brothers Co. of Rochester, N. Y.—Ootuolidation
—Stock Offtrcd.—This company was incorporated under the
laws of New York on June 20 with 11,500,000 of authorized
capital stock (of which $700,000 7 per cent cumulative pre-
ferred), to purchase and continue the business of Curtice
Brothers Co. of Rochester and the Cnrtice Canning Co. of
Vernon, N. Y. Of the preferred stock, $225,000 was offered
for public subscription at par, $100 a share. The real estate
is appraised at $220,470; total real estate and inventory,
$761,622. Annual net earnings are certified as equal to 7 per
cent on the preferred and 12 per cent on the common stock.

The directors of the company are Simeon G. Curtice (President),
Edgar N. Curtice (Vice-President and Treasurer), Robert A. Badger
(Secretary), Kufus K. Dryer, Henry B. McKay and Asel B. Wolcott, of
Rochester, and George G. Bailey of Rome.

Cuyahoga Steel & Wire Co. —Consolidation.—This com-
pany has been incorporated in New Jersey with $500,000
capital stock as a consolidation of the E. A. Henry Wire Co.,
the Cuyahoga Wire & Steel Co. and the Summit Steel Co.,
all of Cuyahoga Falls, O. E. A. Henry is President.

Des Moines (la.) Edison Light Co.—Bonds.—The 5330,000
bonds of 1898 have been called and will be redeemed at 102
and interest at the office of the American Loan & Trust Co.
in Boston, Mass., on or before Nov. 1, 1901, when interest
will cease.—V. 71, p. 1070.

Diamond Match Co.—Liverpool Plant.—The English house
of Bryant & May announces by.circular in London that it has
arranged to acquire the business of the Diamond Match Co.
of Liverpool for £450,000 to be orovided by a new issue of
Bryant & May shares. The "London Mail" says: "If the
Bryant & May stockholders approve the agreement, the Dia-
mond Match Co. accepting Bryant & May shares as a pur-
chase price, will then hold a controlling and voting power in
Bryant & May."—V. 72, p. 1282.

Eastern Milling & Export Co. of Pennsylvania.— Mort-
gage Filed.—This consolidated company, the facts regarding
which were given some months ago (V. 72, p. 778), has filed a
mortgage for $800,000 to the Union Trnst Co. of Philadelphia
as trustee.—V. 72, p. 778.

Electric Company of America. —.Reduced Dividend.—

A

semi annual dividend of 25 cents per share, being 3% per cent
on the amount paid in, was declared on Wednesday out of
the earnings for the six months ended June 30th, payable
July 31. The previous dividends were twice this amount.
To Make Full Paid.—The company's authorized capital

stock is $25,000,000 ; outstanding $20,403,405 in shares of $50
each, on which only $7 50 per share($3,060,511in all) has been
paid in. Plans are under consideration for making the shares
full paid, and with this in view it has been suggested that the
authorized capital be redaced to $5,000,000.—V. 72, p. 1190.

Erie Telegraph & Telephone Co.—Status.—So far as we
can ascertain there has been no change in the condition of

the company's affairs. The entire issne of $7,500,000 of notes
was recently reported as having been sold. The physical ex-
amination of the property was completed some time ago

;

the financial examination is still in process, the result of
which is expected now very shortly. No new plan, we un-
derstand, has been outlined, and the published information on
the subject appears to be entirely guess-work.—V. 72, p. 875.

Equitable Gas Light Co. of San Francisco.—Option.—
William G. Payne of Richmond, Va., President of the New-
port News Gas Co., has obtained an option on behalf of a
syndicate on a controlling interest in the capital stock of

this company and the Central Light & Power Co., the two
concerns being closely allied, the last named owning stock
in the former and the directors in both being the same par-

sons. Under the terms of the option the purchaser has the
right to take 70 per cent of the stock within ninety days
from July 1, and the remaining 30 per cent for an additional
ninety days on the same terms. The price to be paid, it is

stated, is §5 a share for the stock of the Central Light &
Power Co., of which there are 70,000 shares, par value $10,

paid in $4 each. The stock of the Equitable Co. consists of

138,320 shares of $20 each, on which $2 15 a share has been
paid in. Of this issue 87.500 shares are in escrow; the price

for these, it is said, is $4 09 a share, while for the free shares
it is $6 50 a share. The syndicate has also, it is stated, been
1 rying to purchase the other lighting companies of the city,

but so far without success.

Fairmont (W. Va.) Coal Co.—Consolidation. —This com-
pany was incorporated in West Virginia on June 19 as a
consolidation of the leading coal interests of the Fairmont
Range of West Virginia, these having previously maintained
a common selling agency (see V. 71, p. 876.) The authorized
capital stock is $12,000,000, and there will be an issue of

$6,000,000 6 per cent 30-year sinking fund gold bonds. The
following is given as a list of the companies whose properties

have been acquired

:

Plants.
Monongah Co., 3,000 acres undeveloped coal 6
Hutchinson Coal & Coke Co. interests, 3,000 acres of coal 7
Montana Coal & Coke Company 2
West Fairmont Coal & C>ke Company 2
Gaston Gas Coal Company 1
Briar Hill Coal & Coke Company 11
Highland Coal & Coke Company 5
Palatine Coal Company 1
Middleton Coal and Coke Company 1

Total 36
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Also a perpetual lease from J. N. Camden of 25,000 acres of
ooal lands.

A special despatch to the "Baltimore Son" further says :

"The new company owns 1 590 miners' residences, it owns
and controls 60,000 acres of the best coal in this region, also

5,000 acres of surface land, and 5,8r0 individual earn which
were owned and operated by the Fairmont Coal & Mining
Co. The annual output will be at least 6,000,000 net tons of

coal. ' Possession of the above-named properties was taken
July 1. The directors are :

President. C. W. Watson of West Virginia, Chairman of Board of
Dlreotors, J. E. Wataon of West Virginia; Treasurer, S. L. Watson of
West Virginia; W. II. Baldwin Jr.; W. &. Oakinan. President or tin

Guaranty Trust Co ; August Belmont : George W. Touog, President
of the United States Mortgage & Trust Co. ; James T. Gardiner; ('has. P.
Barney, President of the Knickerbocker Trnst Co. ; ex-Governi r A. B.
Fleming of West Virginia; Charles Maokall of Baltimore; J. E. Sands;
J. H. Wheelwright; Walton Miller of West Vlrglula, and Seoretury,
George De Bolt.

Hackensacb Land Co.—Receiver.—Samuel Taylor was
made receiver of this company on July 8. The liabilities are
stated at $418,000; aseets at $405,000. Frank B. Poor and
Henry G. Marquand organized the company.

Jersey City Water Snpply Co.—Contract Modified.— The
company's contract with the city was formally modified on
July 3, it being agreed that until the release or extinguish-
ment of the claims of the Morris Canal & Banking Co. with
respect to the Rockaway River, the city shall withhold $510,-

000 of the ccntract price of $7,595,000 without interest. The
contractor also furnishes an extra bond of $500,000 and
gives the city an extra year (that is until Jan. 28, 1905,) in

which to test the new water works without calling on it

to pay more than the $7,595,000. With the settlement of this
difficulty the company is free to make arrangements for
raising money on its bondp.—V. 72, p. 1139.

Lincoln (Neb.) Has & Electric Co.—Default—Reorganiza
Hon,—The company having defaulted June 1 in the interest
on its $6CO,C0O outstanding consol. 5s of 1900, a committee
consisting of Emerson McMillin, J. J. Emery, Geo. P. Shel-
don, F. T. White and W. F. Douthirt has suggested the fol-

lowing plan : The organization of a new company which shall
assume the $333,000 Lincoln Gas Co. 6s and shall be author-
ized to create $1,500,000 new 5s and $2,250,000 new stock.
Of the new bonds, $333,000 are to be reserved to retire the
Gas Company 6s at maturity and $367,000 held under proper
restrictions for future improvements; $935,000 also of the
new stock to be placed in the treasury. The remainder of
the new securities is issuable chiefly to take up the old securi-
ties and for cash on the following basis:
Old stock ($675,000) exchangeable for new stock $ for $.
Present oonsol. 5s, each $1,000, exchangeable for $750 In new bonds

and $1,000 In new stock.
Or on paymest of $300 per $1,000 bond In cash (20 per cent paya-

ble monthly July 1 to Nov. 1, lnoluslve) $1,S00 in new bonds and $300
In new stook.

The committee announces that 90 per cent each of stock
and consols has been deposited. If, however, practically all

of the same are not deposited within the next fortnight and
certain other matters adjusted to the satisfaction of the com-
mittee, it is said the plan will be abandoned and the securi-
ties returned. The Trust Co. of America is depositary.
The necessity for improvements and the competition of the

Lincoln Traction Co. in electric lighting are mentioned as
the chief causes for the company's embarrassment.—V. 71,

p. 185.

Los Angeles City (Cal.) Water Co.—Suit —The thirty
years mentioned in the contract of 1868 regarding the use of
the city's plant and the waters of Los Angeles River expired
July 22, 1898, and pending a settlement as to the amount to be
paid by the city to the company for the improvements made
under the contract, the company haa been operating the
works and collecting the revenue. Recently the city brought
suit to recover all the income so derived since July 22, 1898,
estimated as over $1,250,000, less improvements and other
expenses estimated at $300,000, making the total amount of
the claim about $950,000.
Two of the three arbitrators appointed at the expiration of

the contract to determine the value of the improvements
fixed the sum at $1,183,592 for the main plant exclusive of
the Crystal Springs property. This award was duly adopted
by a city ordinance. The third arbitrator however dissented
from the award, and, taking advantage of the technical
provisions of the contract, the water company refused to
abide by it. Litigation was then started, whioh has con-
tinued until now.
One of the points at issue has been the service connections,

which the arbitrators considersd apart from the main plant
and valued at $100,566; the city claims these are not the
property of the company. When the dispute arose the water
company wanted $2,000,000 for the main plant and $1,000,000
more for the Crystal Springs property, which is claimed to
belong to a different corporation. The city has always as-
serted that the two companies are identical. Judge Ross of
the United States Circuit Court in August, 1900, affirmed the
company's right to collect the rates allowed by the old con-
tract in spite of the action of the City Council ordering a re-
daction

.

New Proposition.— Kessler & Co. of this city, through E.
Woltman, recently made a proposition to the City of Los
Angeles agreeing, provided they be granted a fifty year
contract for the use of the waters of the Los Angeles River
and of the Crystal Springs, etc., to supply the city with water
without charge and to charge private consumers no more
than is at present charged and at the end of the time to turn

over the plant and all additions to the city " free and clear.

without any payment being made therefor by the <.

They eay

:

We propone. In consideration of obtaining such a eontia ire

I
.

>- purchase the present plant and property of tin- Lot :. ity

Water Company and Its alliltated companies; also the plant of I

Highland Water Co.; and. lantlv, the property of Kit- ngs
Laud A WaterCo., Including all rights and claim- of (hi

pany In and to the Crystal Horlmre wate r« wlilob ;ire now I Ion
between that company and the city. We will havi . in that
MiU'atlon entered whereby the title and ownership or the city of Los
Augeles to the waters of the Crystal BprlBfft will lie

settled In favor of the city, aud turn over to the city the right ai,d

title to the waters of the Crystal Hprlngs forever.

On July 1 the City Council were debating the advisability

of making a " flit offer of $2,000,000 for the improvements."
—V. 72, p. 1139.

Maine Steamship Co.—New Q mpmy.—This company was
recently incorporated in New Jersty, with $1,000,000 author-
ized capital stock, in $100 shares, as successor of the old com-
pany (of the same name), control of which recently changed
bands. There will be no preferred stock, but an issue of

bonds will be made about Aug. 1. Incorporators: John 8.

Van Siclen. George D. Heffren and Harry B. Hunter. The
stock waa quoted recently on the curb at 30 bid and -10 asked,
and the bonds 75 bid and 80 asked. Lehman Bros, and Rob-
well Eldridge of 30 Broad St., New York, are interested.

The office is at 222 South Street, this city.

Maryland Brewing Co.—Sold.—At the foreclosure sale on
July 8 the property was bid in for $3,500,000 by O. F. Her-
shey, of counsel for the newGottlieb-Strauss-Bauernschmidt
Co. The reorganization plan, already published, will be car-

ried out as soon as the sale is confirmed. See plan V. 72, p.

876, 1037, 10c 3.—V. 72, p. 1240.

National Bridge Co. of New York City.— Increase of
Stock.—This company, recently organized under the laws of

tt is State, by parties formerly identified with the American
Bridge Co. has increased its authorized capital stock from
$200,000 to $1,500,000. Of the latter amount $750,f 00 is to be
7 per cent cumulative preferred

;
par value of single shares

$100. Willis N. Conger and Charles W. Smith are connected
with the management.
National Flax Fiber Co. of Boston.—Stock Offered.—

F. S. Colton & Co. of Boston recently offered at par ($5 per
share) a block of this company's $5,000,000 "full paid and
non-assessable stock. An advertisement says:

The company is Incorporated under the laws of Delaware to manu-
facture from the flax stalk, left after the farmer has threshed the
seed and heretofore burned as waste, certain grades of linen far supe-
rior to the European produot made from their carefully grown linen
fibre. The plant, situated at Millie, Mass., 22 miles from Boston,
covers 100,000 square feet of floor space In handsome granite mills
fully equipped, from oleaners to looms, for the prodnotion of linen
crash, and including bleachery, eleotrlo-llght plant and artesian
wells. In addition, the company owns and controls the patents for
these processes In every oountry of the civilized globe. The cost of
raw material averages 1*2 oents per pound. Each pound will produce
4 yards of the finest linen crash. The price of linen crash varies
from 10 to 15 oents per yard. We oan supply the market with crash
at from 6 to 8 oents per yard, take out the wholesalers' profit and
make 100 per oent on Its manufacture.
Otnoers and directors: President, Louis H. Schneider, Boston, Mass.;

Vice President, J. O. Curry, banker, Chicago, 111.; Secretary, Chas. H.
Meader, Boston, Mass.; Treasurer, Henry G. Thret-her, of the Waite,
Thresher Co., Providenoe, K. I ; Counsel. Jas. L. Clark, attorney at
law, Chicago. III.; Thomas W. Hall, President American Hide &
Leather Co , New York City. N. Y.; George n. Monill Jr., Norwood.
Mass.; Hon. E. L. Freeman, Central Falls, R. I ; Chas. O Sweet, Attle-
boro. Mass.; James Vlrden. Dover. Del.

New England Confectionery Co.—Consolidation.—This
company has been incorporated under the laws of Maine with
$1,000,000 authorized capital stock as a consolidation of three
of the leading candy manufactuiing concerns of Boston,
Mass., viz.: Forbes, Hayward & Co. (incorporated), Wright
& Moody and Chase & Co. The officers are: President, Edwin
F. Forbes; Vice-President, Frank E. Clark; Treasurer, F. H.
Woodward; Secretary, Fred. R. Clark.

New England Electric Vehicle Transportation Co.—
Dissolution.—See advertisement on page viii of to-day's
Chronicle.—V. 72, p. 1137.

New Haven Iron & Steel Co.— Changein Dividend Period.
— It having been decided to change the dividend period from
quarterly to semi-annual, the next distribution will be a five

months' dividend payable out of the earnings for the period
ending Aug. 31.—V. 72, p. 1241.

New Pipe Mills.—Plants Building.—The "Iron Age" says
that the.S. R. Smythe Co., of Pittsburg, is building at the
present time no less than eight independent pipe and tube
mills, with daily capacity as follows :

Tons.
Eastern Tube Co., Zanesville,
Ohio 500

Wheeling Steel &, Iron Co.,
Benwood, W. Va 400

Ooatesvlllo Rolling Mill Co.,
Coatsvllle, Pa 60

United States Tube Co., Buf-
falo, N. Y 60

In addition to the above" the same authority says,

Tons.
Carnegie Tube Co , Carnegie,
Pa 50

Longmead Iron Co., Con6ho-
hocken.Pa 50

Alabama Tnbe A Iron Co.,
Birmingham, Ala 50

Aermotor Company, Chloago
Ileu-hts !)0

the

Youngstown Iron Sheet & Tube Co. is building large mills at

Youngstown, Ohio, to roll iron tubes, and will have a capa-

city of about 300 tons a day. The La Belle Iron Works at

Steubenville, Ohio, is building new steel pipe mills and will

turn out from 200 to 250 tons per day. These independent
mills will therefore have a daily capacity of close to 2,000 tons

of pipes and tubes."

New York Inter-Urban Water Co. of Mt. Vernon.—
—This company was incorporated at Albany on June 29 with
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$1,500,0C0 of authorized capital stock, of which part is per
cent preferred, as successor of the New York Suburban Water
Co., sold under foreclosure in May, 1901. Directors:

Uustave S Oarwln, Roberts O. McCormlck, Charles W. Elchells Jr.,

Hawkins A. Tucker, AroliUwilcl A. McGlashan, Arniltage Mathews
and JoBeph Kelly of New York City.

The Mamaroneck Water Co., incorporated recently with
1100,000 of authorized capital stock, is to be controlled by the
Inter-Urban Company.—V. 72

t
p. 939.

Nova Scolia Steel k Coal Co.

—

Transfer Completed.—This
new company recently took over the prop9rty of the Nova
Scotia Steel Co, the directors of the latter becoming directors

of the new organization. The capitaliz ation of the successor
company, it is stated, consists of $5,000,000 common stock
and $3,000,000 8 per cent cumulative preferred stock, both in

$100 shares; also $2,500,000 first mortgage 6 per cent gold
bonds. The shareholders of the Nova Scotia Steel Co., it is

said, receive in payment for their property $3,090,000 of com-
mon stock and $1 ,030,(00 of preferred stock, leaving in the
treasury $1,910,000 of new common stock and $970,000
of new preferred stock. The bond issue provides for the
payment of the Nova Scotia Steel Company's temporary
loan of $1,509,000 and for the development of the coal mines,
erection of shipping pier, coke ovens, coal washing plant,

furnaces, etc. The properties taken over are described in

the "Iron Age" as follows:

1—The coal areas at Sydney and^Point Aeoni; 2—7,824 acres of free-
hold land In Cape Breton; 3—a freehold Iron mioe at Bell Island, and
the company's Iron claims in Nova Sootia; 4—coal land leasf-s near
Trenton, N. S.; 5—about 16 miles of railway; 6—160 acres freehold
land at Ferrona. N. S.; 7—a blast furnace, coal washing and coking
plant, built in I89i, at Ferrona. the farnace having a capacity of 100
tons of pig iron per day; 8—about 50 aores of land at Trenton, on
which are four steel melting furnaces, rolling mills, forces and
other plant capable of turning out 100 tons of finished steel a day; 9—
limestone and dolomite Dropertles in Cape Breton County; 10—cash
book debts, stock in trade, which amounted to $635,789 48 last
January.

See Nova Scotia Steel Co. item, V. 72, p. 583.

Orange (N. J.) Water Co.—Appraisal—Offer to Sell.—The
East Orange City Council on July 8 reoeiveu a report from
Peter Milne, civil engineer, appraising the net value of the
plant, exclusive of franchises, at $353,500; also an offer from
the company offering to sell the plant to the city for $800,000.

Pittsburg Steel Co.—Incorporated.—This company has
been incorporated in Pennsylvania with $2,000,000 of author-
ized capital stock to take over the business and plant of the
Pittsburg Stetl Hoop Co. at Monessen, Pa., makers of hoops
and bands. The new company is also preparing to build
basic open-hearth steel works and rod, wire and wire
nail mills. Wallace H. Rowe, who recently resigned
as Pittsburg manager for the American Steel & Wire Co., is

President. He was a large stockholder in the Pittsburg Steel
Hoop Co. from its organization.

Postnm Cereal Co. of Battle Creek, Mich.—Increase cf
Stock.—The company has increased its capital stock from
$37,010 to $5,000,000, of which $1,000,0C0 is preferred 4 per
cent. The last dividend, it is stated, was 700 per cent on the
old capitalization. C. W. Post is Caairman; Carroll L. Post,
Vice- Chairman; M. K. Howe, Treasurer, and E. L. Post,
Secretary, The company manufactures postum cereal and
grape nuts and is building two new factories. None of the
stock, it is stated, is to be offered to the public.

Rogers Locomotive Works.—Sale Stands.—Vice-Char, cel-

lor Emery in Paterson, N. J., on July 5 dismissed the appli-
cation of George W. Longbottom for an order to show cause
why the order confirming the sale of the property t » the
Smith Holran Syndicate should not be reopened.—V. 72, p.
1283.

Shelby Steel Tube Co.—No Merger.—The control of this
company has been acquired, as already announ ed, by the
United States Steel Corporation and the National Tube Co.,
under contract with that company, will operate the property.
No merger of tie companies themselves, however, is contem-
plated.—V. 72, p. 1285.

Sioux City (la.) (ias & Electric Co.— Consolidation.—This
company has been formed by consolidation of the Sioux City
Gas Co. and the Sioux City Electric Co. The authorized
capital stock is $1,500,000. The incorporators are Sioux City
men.

Suburban Gas& Electric Co. of Revere, Etc., Mass.—New
Stock.—The Massachusetts Gas and Electric Light Commis-
sioners has authorized the issue of 1,090 shares of new stock
(at $110 a share) to provide for a debt of $30,000 and for ex-

tensions. The present capital stock is $185,000.

(Dan) Talmage's Sous Co.—Suectssor Company —The new
company, while authorized to deal in other grain, will make a
specialty of rice as did its predecessor. The $1,100,000 stock
is all common. A bond issue will probably be made later.

—

V. 73, p. 36.

Telephone Telegraph & Cable Co. of America.—New Pres-
ident.—JAm&s M. Thomas of Cleveland has accepted the
presidency, provided "that the opposition to the Bell Com-
pany will be fought from beginning to end and that you will
not sell out under any consideration." See Inter Ocean
Telephone & Telegraph Co. and Consolidated Telephone &
Telegraph Co. in last week's Chronicle.

President Thomas is quoted as saying:

Plans are also being laid for the construction of a long distance trunk
line between New York and Boston, It is the intention of the com-
pany to pursue an sggreseive policy in the East, where the independent

Eleventh 8eries $80,000
Twelfth Series 229,000

telephone movement has been practically neglected. The construction
of a system in New York and Boston will cost about $9,000,000.

The franchises of the Knickerbocker Telephone Co. (see V.
70, p. 394, 1052.) and the Massachusetts Telephone & Tele-
graph Co. (see V. 67, p. 1263; V. 72, p. 46, 186,) it is said are
to be made use of in New York and Boston respectively.

—

V. 72, p. 631, 635.

Tennessee <oal, Iron k RR.

—

New Mortgage.—The com-
pany has filed its new general mortgage for $15,000,000, the
Union Trust Co. of New York being trustee. The interest
rate is not to exceed 5 per cent and the bonds are payable in
gold July 1, 1951, with sinking fund provision. About 4J^
millions will De available for improvements, etc., the balance
being reserved to retire underlying bonds. See circular in
V. 72, p. 989 and 876.
Option not Exercised —The company has not exercised its

option on the property of the Alabama Steel & Wire Co. of
Ensley, Ala,—V. 12, p. 989,

Union Ferry Co. of Brooklyn.— Re-sale.—The Department
of Docks will again offer at auction on July 19 a ten years'
lease of the franchise at present held by the company for its

East River ferries. The successful bidder will be required to
pay the city annually 5 per cent of its gross receipts. The
Union Ferry Co., it is stated, will not bid, believing that 3%
per cent is all it should pay. The successful bidder will be
required to pay $3,229,401 for the property of the company.
See V. 72, p. 1140, 1038, 940.

United Electric Securities Co.

—

Called Bonds.—The com-
pany has called and will pay at 103 and accrued interest at
the American Loan & Trust Co. in Boston, on Aug. 1, 1901
(when interest will cease), bonds of its several series to the
lollowing amounts:
Fifth Series $91,000
Sixth Series 84.0dO
Seventh 8eMes 287,000
—V. 71, p. 185.

United Engineering & Foundry Co. of Pittsburg.—Con-
solidation.—This company has been organiz°d with author-
ized capital stock of $5,500,000, of which $2,500,000 is 7 per
cent cumulative preferred stock, and has taken over the fol-

lowing plants engaged in the making of rolls and rolling-

mill machinery: L^oyd- Booth Co. of Youngstown, O.; Frank
Kneeland Machine Co.. McGill & Co. and Lincoln Foundry
Co., all of Pittsburg. Isasc W. Frank is President, Edward
Kneeland. Treasurer, and Charles E S itler, Secretary. No
stock is effere d to the public. The Pittsburg concerns out-

side the combine, but some of which may yet, it is said, be
acquired, include: Mf sta Machine Co., S^amau-Sleeth & Co.,
Lewis Machinery & Foundiy Co. and A. Garrison & Co.

United States Steel Corporation. — Officers of Subsidiary
Companies.—Last week the leading executive officers of the
National 3teel Co. and American ht cel H >op Co. resigned,

and their places were taker: by officials ot the Carnegie Com-
pany. The separate corporate existence cf the three com-
panies is maintained, but tae general off! es of all three
will hereafter be in the Carnegie Bailding, Pittsburg.
Shelby Steel Tube Co.—S je that company above.
Ccmpetitio i.—Sse "New Pipe Mills" above.
CarnegU Su t Settled.—The suit of W. W. Blackburn,

trustee, and the Carnegie Steel Co., g gainst A. M. Moreland,
its former secretary, as trustee of the employes trust fund,
was recently settled by an agreement to pay Mr. Moreland
150/00 instead of $500.»>00, as he originally demanded. The
United States Steel Corporation, therefore, becomes the
owner, it is understood, of the $2,376,000 of Carnegie stock
held in the trust fund, and in place cf it sets aside for the
benefit of deserving employes of the Carnegie Co. a block of

its own common and preferred shares.—V. 73, p. 36.

Waterloo (la.) Gas & Electric Co.—Increase of Stock.—
The company, it is stated, has increased its capital stock

from $180,000 to $220,000.

—The Hand Book of Railroad Securities, compiled in

the office of the Chronicle, will be ready on Wednesday.
This little book gives the gross and net earnings for a series

of years of the railroads, together with the interest charge,

so that at a glance one can see the surplus over charges.

There is a monthly range of stock and bond prices for 1900

and to July 1 of this year; also the yearly range since 1895,

and the highest and lowest prices for the first half of 1901.

Another table shows the dividends paid during each of the

years 1895 to 1900, inclusive, and to July 1, 1901.

The statistics cover not only the railroads, but the leading

industrials.

Tbe book will be sent by mail for a dollar or to Chronicle
subscribers for seventy-five cents. It may also be had in

quantities at special rates.

—A selected list of investment offerings paying 3V£ to 5 per

cent is advertised on page viii by Spencer Trask & Co. The
list embraces a number of high-grade railway mortgages,

an issue of electric light bonds and a block of electric rail-

way preferred stock. Descriptive circulars on these and
other securities may be had on application at Trask & Co.'s

offices 27 Pine St., New York, and 65 State St., Albany.

—William G. Gallagher, 35 Broad St., has just issued his

July quotation sheet of unlisted securities. Copies can be

had on request.
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COMMERCIAL EPITOME.
Fhiday Night, July 13, 1901.

Midsummer dulness has been experienced In many lin< s

of trade. Traveling salesmen are, as a rule, at horn, and
both principals and employes are either taking, or con; •

ing taking, vacations before the revival of business a

for the Fall trade. Several conferences have been held i

the labor situation in the steel trade and latest information

is of a character to indicate that a satisfactory eettl< nient

•will be reached. In speculative circles considerable impor-

tance has been placed on the drought in the Southwest, as it

threatens to do serious damage to the growing coin crop^un-
leeB broken in the near future. Wheat crop prospects have
continued generally favorable.

Lard on the spot has been firmer, but only a limited vol-

ume of business has been transacted, as neither refiners nor

exporters have been extensive buyers. The close was firm at

8'90c. for prime Western and S^OtSS'SOc. for prime City. Re-
fined lard has been firmer but quiet, closing at 9c. for refined

for the Continent. Speculation in lard for future delivery

has been fairly active, and prices have advanced on a firmer

market for hogs and in sympathy with the advance in corn.

The close was firm.

DAILY GLOBING PR10E8 OF LARD PDTDRE8.
So*. Jtion. Trtet. Wed. Tkurt.
885 8-85 875 890 890

Fri.
8-95July

Pork has had a moderate sale in the local market and
prices have been firm at $15 50@16 25 for mess, $16 C0@16 75

for family and $15 75@17 25 for short clear. Cut meats have
been in fair demand and higher at 7j^c. for pickled shoul-

ders, 11@11}.<c. for pickled hams and 9J^@10J^c. for pickled

bellies, 14@10 lbs. average. Beef has been quiet but steady

at $9 50@10 00 for mess, $10 50@1100 for packet, $11 00@
12 00 for family and $15 50@17 00 for extra India mess in tcs.

Tallow has weakened slightly, closing quiet at 4%c. Stear-

ines have been firm and higher, closing at 10c. for

lard stearine and 9%e. for oleo stearine. Cotton seed
oil has been firmer but quiet at 38@39c. for prime
yellow. Butter has been in moderate demand for

the better grades and prices have held steady, closing at 15@
193^c. for creamery. Cheese has had a fair sale and prices

have been well maintaiaed, closing at 7@9%c for State fac-

tory, full cream. Fresh eggs have been steady for choice
grades, but weak for the poorer grades, which have been in
full supply, closing at 15c. for choice Western.

Brazil grades of coffee have been easier. There has been
no spirit to the buying and under freer offerings from Brazil,
resulting from an increasing movement of the new crop,
prices have sagged. The close was dull at 5Jgc. for Rio No.
7. A fair amount of business has been transacted in West
India growths, but at prices favoring buyers. East India
growths have been dull. Speculation in the market for con-
tracts has been on a moderate scale only, but prices have de-
clined under sales against purchases of coffee in Brazil. The
following are the closing asked prices:

July 4-9 5o. I Oct 5-lOa.
Aug 5 OOo. I Nov 5-15o.
Sept 605o. i Deo 525o.
Raw sugars have been in fairly full supply and with a

slow demand prices have weakened to 4 3-1 6c. for centri-
fugal 96-deg. test and 3 9- 16c. for muscovado 89-deg. test.
Refined sugar has been in active demand in the way of with-
drawals on contracts, but new business has been dull; prices
have been unchanged at 5 45@5 50c. for granulated. 0;her
staole groceries have been steady.
Kentucky tobacco has received a fair amount of attention

from both exporters and manufacturers; offerings have been
limited and prices have held firm. Seed leaf tobacco has
been dull, sales for the week being unimportant; prices have
held nominally steady. Foreign tobacco has been quiet but
steady.
The market for Straits tin has been weak and lower, due

to the collapse of a speculative deal in the London market.
The close was quiet but steady, with sellers holding for
27'90c. Ingot copper has had a limited sale at unchanged
prices at 17c. for Lake. Lead has been quiet but steady at
4-373^c. Spelter has held steady at 3*90® S^c, closing quiet.
The demand for pig-iron has been limited, but prices have
held steady at $13@15 50.

Refined petroleum has been unchanged, closing steady at
6-90c. in bbls.,7-90c. in cases and 4 35c. in bulk. Naphtha
has been unchanged at 9-05c. Credit balances have held
steady at |1 05. Spirits turpentine has advanced and the
close was firm at 37^@38c. Rosins have been unchanged at
$1 45 for common and good strained. Hops have sold
slowly and there has been an absence of tone to values. Wool
has been in moderate demand at steady to firm prices.

Jan 5-35o.
March 5-40o.
May 5-55o.

CO
1901.

-

T T O N .

Friday {Tight, July la
The Movement of thk Crop, as indicated by our it

from the South to-night, Is given below. For U.

this evening the total receipts ha I I

Wales last week ami bales n
k, making the total receipts since the 1st of Is

?, 116,087 bales, agalnnt 6,44'1.'I70 bales for the BRme w
1899-00, showing an iii<- 1 aoeSep.l, IS

MtceipU at— Sal. Jfon. fuel

.

Wed. Tkure

2,666 828 9,218 1,356 396
H&b. Pass, Ac ...... ...... ...... ...... ...... ......

New Orleans.. 2,710 5,173 2,317 298
Mobile 7 5 39 3 1

4,279Pensaoola, Ac.

-Savannah 1.879 1,647 772 933 889 677
Brunsw'k.Ac ... ... ......

Charleston

—

458 100 27 31 287 15

Pt. Royal.Ac «... .. ..... ... 67

Wilmington ... 3 1 1 2 295
Wasb'ton.Ao ...... ...... ... ...... ......

1

Norfolk 2,251 652 719 177 602 260

N'p't News, Ac 623

New York.... 422 175 506 705 510 1,672

81 1 70 440 1.0 5b

Baltimore •••.. ...... .••••• ...... 972
••hllartera, Ao.. 42

10.522 8,621

IS.".

5.380

46

6.009 3,135 10922Tot. this week

l.'.CO-

4,27'J

6,837

283
918
67

302

4,064

623

9,980

798
972
223

44.5S9

The following shows the week's total receipts,the totalslme
Sept.l, 1900, and the stook to-night, compared with lastyeai.

1900-1901. 1899-1900. h:< ck.
Receipts to

July 12.
IKii

week.

Since Sep.

1, 1900.

nil
week.

Since Bep

.

1, 1899.
1901. 1900.

lalveston... 7,967 2,099,669 336 1,699,279 59,735 8,216

Sab.P.,Ao. 50,232 86,105 ......

sfew Orleans 12.60S 2,401,572 14,385 1,836,187 92,466 66,684
loblle 58 109,537 426 192,637 5,967 4,394

P'eacola.Ac. 4,279 176,296 152,095 ..~ -.

lavan nan... 6,837 1,068,684 3,257 1.065.C50 29,279 17,328

Br'wlok.Ao. 283 130,405 100 119,9-1 821
Charleston.. 918 230,687 2,067 259,035 2,937 4,430

P.Royal.Ao. 67 1,772 ...... 1,235

Wilmington. 302 257,933 158 277,639 4,330 1,809

Wash'n, Ao. 522 799 ..

Norfolk 4,664 418,400 2,880 390,738 14,983 5,455

N'portN.,Ac 623 34,659 107 31,578 158

tfew York... 3,990 144,851 383 76,352 180,936 41,514
798 195.982 GO 4 110,251 6,000 2,500

Baltimore .

.

972 69,198 849 99,683 3,864 3,878

Phlladel.Ao. 223 26,188 60 48,332 2,416 2,003

Totals 44,589 7,416.587 25,612 6.446.976 403,731 158,429

Note.—10,913 bales deducted from receipts at Now Orleans as
correction of receipts since Sept. 1.

In order that comparison may be made with other yean,
we give below the totals at leadfne ports for six seasons.

Receipts at— 1901. 1900. 1899. 1898. 1897. 1896.

dalves'n.Ao. 7,967 336 542 2,289 428 494
New Orleans 12,608 14,385 7,295 3,292 861 2,226
Mobile 58 426 30 338 17 54
Savannah... 6,837 3,257 2,605 228 299 269
Obaa'ton, Ao 985 2,067 1,395 23 63 64
Wllm'ton.Ac 302 158 124 17 11 2

Norfolk 4,661 2,880 1,363 470 319 68

N. News, Ao. 623 107 279 156 247 329
All others... 10,545 1,996

25,612

11,132

24,765

8358,93S

2,616 2,170

4,415

6670,832

390

rot. this wk. 44,589

7416,587

9,424 3,896

since Sept. 1 6446.976 8581,570 5198,591

The exports for the week ending this evening reach a total
of 84.250 bales, of whioh 45,048 were to Great Britain,
to Franoe and 39,302 to the rest of the Continent, Below
are the exports for the week and since Sept. 1, 1900.

Bxvorti

Week Bndine July 12
M'oport ed to—

1901. From Sept. 1, 1900, to July 12, 1901.
Bxvorted to—

'rom— fhr$*t

Brtt'n.
Frmnce Oonti-

ntnt.

lotal

Week.

Great

Britain.
France

Conti-

nent.
fatal.

25,596 16,070 41,066 868,098 814,245 688,523 1,706,760

Sab. Pass. Ao.. •••«•• ...... 6,195 31.354 36.549

New Orleans.. 425 425 876.731 318.881 765,747 1,948.310

Mobile 33,678 19,690 03.263

4,237 . .... 4,237 68.316 22,725 63,630 144.601

Savannah ...... 6.185 0,185 174,118 23,899 645670 743.54

ummwick ... •••••• 66,211 £8,533 94.744

narleiton .•••• 70.377 70.163 140.639

Port Royal.... 600 600

Wilmington. .

.

...... 77,379 146,066 223.435

Norfolk ... 1 !.C0T 6,695 10,602

N'port N.. Ac 4,900 1.900 26,203 4.460 30 ''53

New York a.ei7 6,703 18,413 29.163 256.610 560.131

2,248 2,248 822 9 "8 3,667 S-.iS.645

Baltimore..
.

.

1,421 S.757 5,178 B0.8U 53,939 134,761

Philadelphia.. ....•• S.--»tf 1.102 6.001

Han If ran., Ac. 6,919 6,1 OS 3,240 7O.S0S

I

80.043

Total 45,043 39,202 8-1 250 2.94 <, 130 707.613

884.089

(i .40.273

rotal. 1809-00. 6,763 151 6,090 12.5-1 2,102,868 5,70?,123
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In addition to above exports, our telegrams to-night alpo
give us the following amounts of ootton on shipboard, not
oleared, at the ports named. We add similar figures for
Hew York, whloh are prepared for our speoial use by Messrs.
Lambert & Barrows, Produce Exchange Building.

OK SHIPBOARD, HOT OLBASRD FOB—
Leaving
stock.July 12 at— Qreat

Britain Fr'nee

2,442
7,400

Ger-
many.

5,233
5,547

8.160
500

OtKer
For'gn

8.396
2,636

Ooatt-
wise.

417
6,486
700
200

c",ib"6

Total.

New Orleans.
Galveston. . .

.

Savannah ....
Charleston ...

Mobile

New York
Other ports

.

4,943
11,980

"i"5'6
1,500

21,431
34.049

700
200

6,100
3,300
2.0C0

71,035
25,686
28,579
2,737
5,967
8,883

177,636
15,431

Total 1901.. 18,573 9,842 14430 11,032 13,903 67,780 335.9E4

Total 1900..
Total 1899.

12.082
7.723

2.815
4,119

12,256
15,953

2,704
13,764

29.857
41,559

128,572
387,555

Speculation in cotton for future delivery has been on a
moderate scale only. The undertone of the market has been
unsettled, prices fluctuating within a range of about 20 points,
with the weather reports from the South the dominating
factor. Reports of showers in Texas would ease prices a few
points and then on the receipt of advices saying that the rain-
fall was local and insufficient the loss would be recovered.
On Thursday, however, the weather map showed fair rains
in Central and Southwestern Texas. Under the effect of
these rains prices weakened several points, but advice3 were
being received from Northern Texas saying that the crop
was beginning to suffer there from lack of moisture, and
this had a tendency to hold the selling in check. The stock
of cotton in New York is steadily increasing as a result of
the July deal. At the cloeeit was reported that the syndicate
running the July deal were making settlements with houses
who were bringing cotton forward from the South for deliv-

ery on contracts. The settlements were based on the under-
standing that instead of delivering the cotton it should be
sold and shipped to Europe. To-day there was a moderately
active market. New Orleans was a conspicuous buyer
throughout the day and prices advanced. The close was
very steady at a net gain for the day of 11@14 points. Cot-
ton on the spot has been easier, closing at 8 9- 16c. for mid-
dling uplands.
The rates on and off middling, as established Nov. 21, 1900,

by the Revision Committee, at which grades other than
middling may be delivered on oontraot.are as follows.
Fair 0. 1*6 on
Middling Fair \on
Strict Good Middling ** on
Good Middling 516 on
triot Low Middling s16 ofl
Low Middling 7ieofT
Striot Good Ordinary \ off
Good Ordinary Hie ofl

Striot Good Mid. Tinged.o. 3ie on
Good Middling Tinged Even
Middling Tinged i« ofl

Strict Low Middling Tinged *j ofl

Middling Stained 13 ofl

Strict Low Mid. Stained.. . m ofl

Low Middling Stained l^ofl

On this basis the offloial prioes for a few of the grades for
the past week— July 6 to July 12—would be as follows.

UPLANDS.

Good Ordinary.
Low Middling..
Middling
Good Middling.
Middling Fair..

Sat. Hon Tues Wed Ta. Prl

©

S

7",*
86,6
8*4

9ifl

7"u
8 5 te

9>fl

7»i«
83, 6

8l6 lf

9%

7ia
8*8

8\e
» 78
95 lt,

7h
8*8

8 78
98 x «

GULF.

Good Ordinary.
Low Middling..
Middling
Good Middling..
Middling Fair..

Sat. OTon Toen Wed Tfe. Frl.

n 7'5l6
89je
9
95,8
9%

7"M

9
y 5 ie
9%

87
3U

S 7*

9*8

7%
838
8»a le
9 1*
99,

«

7S4
8Ss
8^18

9»,«

STAINED.

Low Middling
Middling
Striot Low Middling Tinged...
Good Middling Tinged

Sat. Ittosa Tnei Wed Tlr. Frl.

Holi-
day.

714
8k
838
884

714

838
884

7%

8H
8S8

71 is

83, e
89, 6

7iia
8i la
83)8
89 |6

The quotations for middling upland at New York on
July 12 for eaoh of the past 82 years have been as follows.
1901. ...0. 89,,
1900 10»4
1899. „ 63 6
1898 63, e
1897 7ie le
1896 739
1895 7^8
1894 73 6

0. 8i,e
- 7616

1893.
1892..
1891..
1890 12
1889 11H
1888 . lO^s
1887 106s
1886 99i8

1885 0.107
lfl

1884 11
1883 lOis
1882 13
1881 11%
1880 11 78
1879 123 16
1878 ll'ia

1877..^0.12i«
1876 1184
1875 158s
1874 173s
1873 203*
1872 24i«

1871...... 20'8
1870 20

MARKET AND SALES.

The total sales of ootton on the spot each day during the
week are indicated in the following statement. For the
convenience of the reader we also add columns which show
at a glance how the market for spots and futures olosed on
same days.

Spot Mabkbx
Closed.

Saturday

.

Monday....
Tuesday...
Wednesday ]

Thursday.. Doll at ijg dec.

Dull at is dec.
Dull
Dull at *8 dec.

FUTTTRE8
Market
Globed.

Steady
Steady
Easy
Quiet Ast'dy

Friday iQulet Very steady.

Total.

Sales of Spot & Oontbaci.

Ex-
port.

Oon-
tump.

Holi day
55
28
56

133
120

392

Con-
tract.

2,7(0
100

Total

2,
r 55
128

5,200 5,5 56
133
120

8,3928,000

FtJTUBES.— Highest, lowest and dosing prices atNew York.
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The Visible ssupply op Cotton to-night, as made up oy
cable and telegraph, is as follows. Foreign stocks, as well
as the afloat, are this week's returns, and consequently all

foreign figures are brought down to Thursday evening.
But to make the total the complete figures for to-night
(July 12), we add the item of exports from the United States,

Including in it the exports of Friday only,

1901. 1900. 1899. 1898.
Stock at Liverpool bales. 631,000 368,000 1,179.000 1,041,000
Stock at London 8,000 9,000 6,000 6,000

Total Great Britain stock. t>39,000 377,000 i,i»5,000 l,047,o00
Stock at Hamburg 22,000 23,000 32,000 19,000
Stook at Bremen 123,000 175,000 250,000 251,000
Stook »t Amsterdam 1,000 2,000 2,000
Stock at Rotterdam 200 200 300 300
Stook at Antwerp 5,000 3,000 4,000 6,000
Stook at Havre 134,000 138,000 206,000 199,000
Stock at Marseilles 4,000 3,000 6,000 4,000
Stock at Barcelona 63,000 86,000 94,000 78,000
Stook at Genoa 26,000 39,000 69,000 32,000
Stook at Trieste 16,000 7,000 27,000 15,000

Total Continental stooks.. 393,200 475,230 690,300 606,300

Tetal European stocks.... 1,032,200 852,200 1,875,300 1,653,300
India ootton afloat for Europe 58,000 29,000 66,000 90,000
Amer. ootton afloat for E'rope. 116,000 66,000 144,000 76,000
EOTPt,Brazil,&c.,aflt.forEfpe 28,000 22,000 24,000 2J.00O
Stock in Alexandria, Egypt... 110,000 77,000 85,000 99,000
Stock In Bombay, India 597,000 297,000 567,000 516.000
Stock in United States ports.. 403,734 158,429 429,114 285,755
Stook in U. 8. interior towns.. 222,117 78,275 261,340 145,765
United States exports to-day. . 8,343 1.184 11.985 _ 2,187

Total visible supply .2,575,394 1,581,088 3,46i,739 2.920,007
Of the above, totals of American and other descriptions are as follows:
American—

Liverpool stock ..bales. 503,000
Continental stooks 321,000
American afloat for Europe... 116,000 66,000 144,000
United States stock 403,734 158,429 429,114
United States interior stocks. 222,117 78,275 261,340
United States exports to-day.. 8,343 1,184 11,935

267,000 1,104,000
440,000 614000

958,000
553,000
76,000

285,755
145,765

2.187

Total American 1,576,194 1,010,888 2,564,439 2,020,707
East Indian, Bratil, <fc—

Liverpool stock 126,000 101,000 75,000 83.000
Londonstock 8,000 9,000 6,000 6,000
Continental stooks 72,200 35,200 76,300 53,300
India afloat for Europe 53,000 29,000 66,000 90,000
H&ypt, Brazil, Ac, afloat 28,000 22,000 24,000 22,000
Stock In Alexandria, Egypt... 110,000 77,000 85,000 99,000
Stook In Bombay, India 597,000 297,000 567,000 546,000

Total East India, &C 999,200 570,200 899,300 899,300
Total American 1,576,194 1.010,888 2.564.439 2.020.707

Total visible supply 2,575.394 1,581,088 3,463,739 2,920,007
Middling Upland, Liverpool.. 4S8i.~ 529so'l. 3616d. 3i&S3d.
Middling Upland, New York.. 8»]8o. 10»40. 63 16c. 63ue.
Egypt Good Brown, Liverpool 65 16d. 6%d. S^d. 4%d.
Peruv. Bough Good, Liverpool 7d. 7*«d. 67sd. 6 78d.

Broaoh Fine, Liverpool 46 1(,d. 5isiad. 3*a&. 3»i 6 tl.

Tinnevelly Good, Liverpool... 4516d. 5d. 3Hd. 8i&39d.

83T Continental imports past week have been 57,000 bales.

The above figures indicate an increase in 1901 of 994 306

bales as compared with same date of 1900, a loss of 888,345

bales from 1899 and a decline of 344,613 bales from 1898.
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At the Intekiob Towns the movement—that 1b the receipts

for the week and since September 1, the shipments for the
week and the stocks to-night, and the same Items for the
corresponding period of 1899-1900— is set out in detail below.
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The aoove totals snow that the interior stocks have de-
creased during the week 29,990 bales, and are to-night 142,987
bales more than at same period last year. The receipts at all

towns have been 22,691 bales more than same week last year.

Ovebland Movement fob the Week and Since Sept. 1.—
We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
July 12 and since Sept. 1 in the last two years are as follows

.

1900-1901. 1899-1900.

July 12.

Week.
Since

Sept. 1. Week.
Since

Sept. 1.

Shipped—
Via 8t. Louis...... *._»
Via Paduoah .......
Via Rook lelancl

10,072
1,994

i",073
1,739
6,076

19,954

5,983
15

1,055

881,725
235,933

5,105
68.508

134,280
113,027
281,243

7,709
864

891
204
87b

840,504
225,293
11,686
12,810

Via LoulBYiHe.... ...... ....... 207,851
135,023
315,660

Total gross overland.
Deduct ghipmentt—
Overland to N. Y., Boston, &c

1,709,821

436,219
98,496
80,614

10,544

1,896
358
267

1,748,827

334.618
75,662
95,069

7,058

12,901

615,229 2,521 £05.349

Leaving total net overland*.. 1,094,592 8.023 1,243,478

Including movement by rail to Canada.

The foregoing shows the week's net overland movement
this year has been 12,901 bales, against 8,023 bales for the
week in 1900, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 148,486 bales.

In Sight and Spinntn'
Taktngt.

1900-1901. 1899-1900.

Week.
Since

Sept. 1. Week.
Since

Sept. 1.

Beoelpts at ports to July 12
Wet overland to July 12

44,589
12,901
29,000

86,490
'24,090

7,416,587
1,094,592

25,612
8.023

6,446,976
1,243,478

Southern consumption to July 12. 1,288,000 32,000 1,365,000

9.799.179
177.490

6?>,635
* 24,945

9.055,454
rnterlor stocks In excess Ue-1,908

Game Into sight during week. 62,400
9,976,669

1,957,981

40,690
8,890,546

North'n spinners tak'gs to July 1

2

40,483 11,878 2,195,213
* Decrease during week.

Movement into sight in previous years.
B-n* t Sept. 1

.

1898-99 bales. 0,984.993
Week.

1899 bales. 41,293
1»98 28,286
1897 15.786
1896.... 12,375

1897-98 10.8 1 1,529
1896-97 8,329,780
1895-96 6,929,616

Quotations fob Middling: Cotton at Otheb Mabketb.—
'ielow are closing quotations of middling cotton at Bouthero
ind other principal cotton markets for each day of the week,

Week ending
July 12.

Galveston.
NewOrlnaus
Mobile
savannah.,
'harleston.
Wilmington
NortoUi
Huston
BiUtlmore

.

fhlladelphla
Augusta
Memphis....
tit. Louis
Houston
Cincinnati .

.

i>oul8vllle...

0LO8IMO QUOTATIONS FOB MIODLIMO OOTTOH OK

Satur.

8»s

"8V
8»4
8»4
7*

8%
8i«

8>4
8*18
8
8^

ifon.

8*a
HSj
8*
84
84
7\
84
8

'

8
81J

10
e
B\
83,„
84
8»,

«

84
8%

Tue$. Wtdnet.

8*8
83s
84
84
84
74
B»j
84
81'is
9
8*8
83 ,a

84
86,«
84
8»8

B*a

84
84
84
7%
8*4
84
81 lis
8 7

8
8*8
84
84
8«18
84
838

Tkuri frt.

h ,«
Bin
84
84
84
74
84
84
8u l«

?>84
84
84
8*16
84
84

8*,«

14
84
84
74

•»»!«

B».«
HIS,,

84
84
8»u
84
84

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Athens
Atlanta 8>

lfi

Charlotte 84
.olumbus.Ga. 8

OolumbUB.Mlss 74
Euiaula 8
Little Rook 74
Montgomery... 8

Nashville 84
Natohe* 84
Raleigh 84
Shreveport 84

Weatheb Reports by Telegraph.—Telegraphic adviceB

to us this evening from the South denote that while rain has

fallen in some sections during the week, including a few dis-

trictsin Texas, the rainfall has in general been light, and over

a large area dry weather has prevailed. Onr Galveston

correspondent reports that cotton is suffering for moisture ex-

cept in localities where showers have afforded temporary

relief. In portions of Mississippi and Arkansas damage is

claimed to have resulted from drought, and from mcst points

there are complaints that rain is much needed.

Galveston, Texas.—In consequence of the five to six weeks
of severe drought cotton is suffering except in localitieb where
rain showers have been sufficient to give temporary relief.

Rain has fallen here on three days of the week, to the extent
of ninety-nine hundredths of an inch. Average thermom-
eter 83, highest 92 and lowest 74.

Abilene, Texas.—We have had no rain during the week.
The thermometer has averaged 83, the highest being 100 and
the lowest 66.

Brenham, Texas.—There have been showers on three days
of the week, the precipitation reaching sixty-two hundredths
of an inch. The thermometer has averaged 87, ranging from
?3 to 100.

Henrietta, Texas.—Dry weather has prevailed all the week.
The thermometer has ranged from 64 to 105, averaging 85.

Corpus Christi, Texas.—We have had rain on four days the
past week, the precipitation being eighty-three hundredths of

an inch. Average thermometer 81, highest 90 and lowest 72.

Dallas, Texas,—We have had rain on one day of the past
week, the precipitation being fifteen hundredths of an
inch. The thermometer has averaged 81, the highest being
103 and the lowest 68.

Huntsville, Texas.—Rain has fallen on two days of the
week, the rainfall reaching sixty-eight hundredth of an
inch. The thermometer has averaged 83, ranging from 69

to 97.

Lampasas, Texas.—There has been rain on three days dur-
ing the week, to the extent of one inch and eighteen hun-
dredths. The thermometer has ranged from 63 to 104, aver-
aging 84.

Longview, Texas.—It has rained on one day of the week,
the rainfall reaching fourteen hundredths of an inch. Aver-
age thermometer 85, highest 102, lowest 67.

Palestine, Texas.—There has been one shower the past week,
to the extent of sixteen hundi-edths of an inch. The ther-

mometer has averaged 84, the highest being 98 and the low-
est 70.

Paris, Texas.—There has been rain on two days of the
week, the precipitation being thirty-nine hundredths of an
inch. The thermometer has averaged 85, ranging from 67 to

105.

San Antonio, Texas.—We have had rain on three days dar-
ing the week, the rainfall being one inch and fifty- five hun-
dredths. The thermometer has ranged from 72 to 101, aver-
aging 87.

New Orleans, Louisiana.—We have had rain on three days
of the past week, to the extent of seventy-four hundredths of

an inch. The thermometer has averaged 83.

Shreveport, Louisiana.—Rain has fallen on one day of the

past week, the rainfall reaching three hundredths of an inch.

The thermometer has averaged 84, ranging from 6S to 99.

Columbus, Missis8ipj)i.—We have had rain on one day dur-
ing the week. The tnermometer has ranged from 63 to 99,

averaging 81.

Leland, Mississippi.—We have had no rain since the first

of June. Corn has been seriously damaged and cotton is be-

ginning to show the effects of the drought. Average ther-

mometer 78-5, highest 95, lowest 59.

Vicksburg, Mississippi.—Dry weather has prevailed all the

week and cotton needs rain very badly. The thermometer
has averaged 82 5, the highest being 97 and the lowest 63.

Greenville, Musistipjn.—The weather has been dry and
hot all the week.
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Meridian, Mississippi.—Drought and hot north winds are
damaging the cotton crop seriously. It has been dry h<>re all

the week. The thermometer has averaged 85, ranging from
72 to 98.

Little Rock, Arkansas.— The rain this week was largely

local and did not cover one-tenth of the State. It was, more-
over, the only rain in five weeks, and all crops have been
badly damaged. At this point rain fell on only one day
and the rainfall was but forty nine hundredths of an inch.

The thermometer has ranged from 65 to 101, averaging 83.

Helena, Arkansas.—There has been no rain the past week.
Cotton needs moisture and corn and vegetables are suffering

greatly. While cotton is late, the bottom crop should make
early picking. The thermometer has averaged 80'4, ranging
from 61 to 98.

Memphis, Tennessee.—The drought continues, no rain hav-
ing fallen during the week. Nights were ccol in the early

part of the week. Average thermometer 81*1, highest ICO,

lowest 62-5.

Mobile, Alabama. - There have been showers in some sec-

tions of the interior, but a general rain is needed. Cotton is

developing but slowly. It has rained here on five days of the
week, to the extent of eighty six hundredths of an inch. The
thermometer has averaged 82, ranging from 72 to 96.

Montgomery. Alabama.—The extremely hot wave prevail-

ing is a considerable drawback to cotton. More mois-
ture is needed. It has rained on two days of the week, the
precipitation reaching twenty-one hundredths of an inch.

The thermometer has ranged from 70 to 100, averaging 82.

Selma, Alabama.—Cotton is making slow progress on ac-

count of the continued dry hot weather, and old corn in

many sections will be a complete failure. Boll worms were
reported from some localities yesterday. We have had only
a trace of rain during the week, on one day. Average ther-

mometer 87. highest 100, lowest 75.

Madison, Florida,—Fields are generally grassy. We have
had rain on three days of the week, the rainfall reach-
ing one inch and ten hundredths. The thermometer has
averaged 86, the highest beirig 98 and the lowest 73.

Savannah, Georgia.—There ha* been rain on four days of

the past week, the precipitation reaching one inch and eighty
hundredths. The thermometer has averaged 80, ranging
from 72 to 95.

Augvsta, Georgia.—Moisture is needed. We have had but
a trace of rain the past week. The thermometer has ranged
from 70 to 99, averaging 82.

Charleston, South Carolina.—We have had rain on three
days during the week, to the extent of two inches and forty-

seven hundredths. Average thermometer 81, highest 93,

lowest 71.

Stateburg, South Carclina.—There has been no rain here
during the week, but at points in the vicinity light showers
have fallen. Work of cultivating and cleaning crops of grass
and weeds has progressed well, and cotton is improving
slowly as far as worked. It will, however, need rain soon.
The thermometer has averaged 81, the highest being 94 and
the lowest 68.

Charlotte, North Carolina.—The weather has been more
favorable. There has been rain during the week, the rain-
fall reaching four inches and nineteen hundredths. The
thermometer has ranged from 66 to 91, averaging 78.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at

8 o'clock July 11. 1901, and July 12, 1900

Alexandria Receipts and Shipments op Cotton.—

New Orleans... Above zero of gauge.
Memphis. ..............Above zero of gauge.
Nashville..... ........ ..Above zero of gauge.
Bhreveport.. Above zero of gauge.
Vloksbnrg Above zero of gauge.

July 11. '01. July 12, 'OO.

Feet. Feet.
7-6 11-7

12-6 141
3*2 55
36 5-1

24-4 31-6

India Cotton Movement from all Ports.—The receipts
of cotton at Bombay and the shipments from all India ports
forthe week ending July 11, and for the season from Sept. 1

to July 11 for three years have been as follows:

1900-1901. 1899-1900. 1898-1899.

Receipts at—
Week.

Since
Sept. 1. Week.

Since
Sept. 1. Week.

Since
Sept.l.

Bombay 13,000 1,883,000 4.000 891,000 14.000 1,993,000

Mxporti
from—

For the Week. Since September I.

Orcat
Britain.

Conti-
nent. Total.

Great
Britain.

Conti-
nent. Total

Bombay—
1900-01..
1899-00..
1898-99..

Caloutta—
1900-01..
1899-00..
1898-9d..

Madras—
1900-01 .

1899-00..
1898-99..

All others—
1900-01..
1899-00..
1898-99..

i",bo6

3,000
2,000
3,000

1,000
1,000

1,000

5,000
3,000
3,000

3,000
2,000
3,000

1.0C0
1,000

1,000

5,000
4.000
3,000

67,000
4.000

15,000

4,000
2,000
2,000

8,000
3,000
2,000

11,000
4,000
7,000

547,000
93,000

516,000

36,000
23,000
27,000

16,000
10,000
17,000

106,000
69,000

103,000

614,000
97,000

531,000

40,000
25,000
29,000

24,000
13,000
19,000

117,000
73,000

110,000

Total all—
1900-01..
189900..
1898-99..

i",6bo
10,000
5,000
7,000

10,000
6,000
7,000

90,000
13.000
26,000

705,000
195,000
663.000

795,000
203,000
689.000

ALtxamtrxa. Kgypt,
July 10 1900 1901. 1899-1900. > 1898-1899.

BeoelptB (cantars*) . .

.

This week 10.000
5,415,000Hlnoe Sept. 1 .. 6,434,000 i 5,

r,S0.OOO

This
week.

Since
Sept. 1.

TMi
week.

Since
Sept.l.

39.". 000
401,000

T\i$
week.

Since
Sept. 1.

Exports (bale*)—
To Liverpool...
To Continent \

5,000
14,000

314.000
317,000

7.000
8,000

6.000
14.0CO

324,000
363,000

Total Europe 19.000 631.000! 15,000 796,000 20,000 687,000
A oantar In 98 pounds.

t Of which to America In 1900-1901, 52,468 bales: In 1899-1900,
69,391 bales; In 1898-99. 49.419 bales.

Manchester Market.— Our report received bv cable
to-night from Manchester states that the market is <|uiet

for yarns and firm for shirtings. The demand for both
India and China is improving. Wp give the prices for
to-day below and leave those tor previous weeks of this and
last year for comparison.

1901. 1900.

8*i Ibt. Skirt- OoWn .0. r,~.
I

8* '**• Bhiri- Oott'n
32* Oop, ings, common Mid. m r,p ' ingi. common Mid.
Twiit. to finest. Uplds Twist. to finest. Uplds

d. d. 8. d. s. d. d. d d. 8. d. s. d. <1

J'ne7 714 »86u 5 m«7 10>« 4»»M 7\ ®8!!» 5 3 «8 42»S2
" 14 75 6 «85 lg 5 2 «8 41*32 7*s »8^ 5 3 t>7 1

1

51 „
" 21 7H f»8U 5 2 «8 4H lr 7'e »8'S

)6 5 3 97 10^ 53. „
" 28 714 C8H 5 2>fl98 4»l„ 9 »8 78 5 4ifl07 10^ 5*8

July 5 714 OS 1* 5 2iflOS 42^32 8J« »8 7g 5 4i*»7 10 »«•»
« 12 7% *»f*\t 5 3 »8 4«« 83,«»8i6,„5 4>«»7 9 52<N9

Government Weekly Cotton Report.—Mr. James Berry,
Chief of the Climate and Crop Division of the U. S.

Weather Bureau, made public on Tuesday the following
telegraphic reports on the crops in the Southern States for
the week ending July 8 :

North Carolina. — Warm, sunny weather, -with looal showers,
favorable; crops now generally well cultivated and much Improved ;

cotton healthy and growing rapidly, bloom abundant.
Sodth Carolina.—Most favorable week of season for cultivation

;

cotton very small, growing slowly and blooms scarce, sea island
greatly improved.
Georgia.—Hot and generally dry weather, favorable to crops, ex-

cept corn, which needa moisture; cotton growing well, but is still

regarded as inferior, blooms and forms appearing.
Florida.—Frequent rains in east and local showers In west portion;

some damage to crops in lowlands; seasonable temperatures; ootton
small, fruiting slowly, and two to three weeks late, considerable grass
and some complaint of rust.
Alabama.—Scattered and insufficient showers, though quite copious

in some southern and central counties; ootton exceptionally small
but clean and healthy, blooming generally, some frniting.
Mississippi.—Scattered showers, heavy in few places; general rain

needed; cotton has good color, Is growing slowly, and fruiting well In
south portion.
Louisiana.—Rain showery in character, plentiful in south, lighter

and unevenly distributed In central, and detloient in north portions;
cotton small out growing and looking well, oldest blooming aad fruit-

ing satisfactorily.
Texas.—Severe drought prevailing greater portion of State, with

hot winds northwest portion; ootton orop ten days late; plant small
and irregular; upland cotton suffering for rain; crop on lowlands
looks well but needs rain.
Arkansas —Weather continues excessively warm; local showers

occurred in most sections, but not sufficient to be of material
1
benefit

to crops; ootton doing fairly well In most seotlons, but beginning to
need rain badly.
Tennessee.—Local rains in many sections, some heavy, but gener-

ally hot, dry weather prevailed with damaging effeot on growing
crops; cotton is blooming well, but small and needing rain.
Oklahoma and Indian Territory.—Drought conditions intense

and rapidly damaging all vegetation and drying up streams; cotton
blooming and still doing well, but firing some on light soil.

Missouri.—Extremely high temperatures, with dessioating winds;
praotically no rain exoept in few Southeastern and Northwestern
counties; cotton progressing slowly except where rains fell.

These reports on cotton are summarized by the Depart-
ment as follows:

In 1 he central and eastern portions of the cotton belt, with the ex-
ception of South Carolina and Florida, ootton, though small, is gen-
erally growing and fruiting well. In Tennessee and to the westward
of the Mississippi River cotton Is much in need of rain, especially in
the uplands of Texas and portions of Arkansas. The crop is generally
from one to two weeks late.

Texas Weekly Cbop Bulletin.—The weekly crop bulle-

tin for the S:ate of Texas, issued last Tuesday (July 9), had
the following bearing upon cotton:

For the fourth consecutive week the rainfall for the State has been
below the normal. For the last two weeks the deficiency has been
marked and conditions have beoome deoidedly critical. Light showers
fell over widely-scattered localities on the 5th, and rains, the result of
looal thunderstorms, occurred in some of the counties bordeiiDg on the
Gulf on the 6th and 7th; elsewhere throughout the State little or no
rain fell during the past week. A>erious drought is prevailiDg. In
places in the Central, Southern and Southwestern sections,no rain has
fallen for from three to seven weeks, and the small streams are drying
up, etook water i- getting scarce and springs and wells are failing.

Cotton is beginning to feel the drought.and unless the situation is soon
relieved by a general rain, the orop will be out short. Earlv-planted
ootton over South Texas is doing well and is fruiting rapidly, although
shedding in plaoes, but that put In the ground late Is not up with the
season, having been kept back by the continuous dry spell. The plant
is small and irregular. Correspondents' reports indicate that cotton
picking will be late.

Jute Butts, Bagging, &c—Jute bagging has been rather
inactive during the week under review, at unchanged prices.

The quotations this evening are 5%Q. for \% lbs. and 6J^c.

for 2 lb 3., standard grades. Car-loaa lots of standard brands
are quoted at 6^(36^0., f. o. b., according to quality. Jute
butts continue dull at 1%@\%Q. for paper quality and 2%@
2%c. for bagging quality.
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Shipping jnewb.—As shown on a previous page, the
exports of ootton from the United States the past week have
reaohed 84,250 bales. The shipments In detail, as made mp
from mall and telegraphio returns, are as follows:

Total baits.
New York—To Liverpool, per steamers Bohemian, 728

Cymric, 3,097 upland and 3 Hoa Island Nemadlo, 746. 4,574
To Hull, per steamer Buffalo. 990 990
To Manchester, per steamer Hogarth, 1,083 1,083
To Bremen, per steamers B.irwarossa, 1,920 1,920
To Antwerp, per steamer British Queen, 109
To St. Petersburg, per steamer Xenla, 499
To Barcelona, per Mtriimer ftlontserrat, 1,200 1,-00
To Genoa, per steamers Aller, 800 Georgia, 300
Trojan Prince, 119 1,219

To Naples, per steamer Aller, 200 200
To Trieste, per steamer Pontlac, 569 ,69
To Venice, per steamer Pontlao, 50 SO

Niw Orleans—To Hotferdam—July 8—Steamer Euston, 150.. 150
To Antwerp—July 3—Steamer Onton, 250— July 12—
Steamer Nasmyth, 25 275

Galveston—To Liverpool—July 6—Steamers Astronomer,
7.194; Irada. 18.401 25.595

To Bremen—Julv 6—Steamer Nordeuey, 11,639 July 9—
Steamer Cayo Largo, 1,062 12,701

To Hamburg July 5—8teamer Polaria, 100 July 9—
Steamer Cayo Largo, 3.269 3,369

Pbnbacola—To Liverpool—J uly 8—Steamer Vivtna, 4,237 4,237
Bavannah—To Bremen—July 6—Steamer Finuland, 6.185 6.185
Newport News—To Liverpool—July 12—Steamer Rapldan,

4,900 4,900
Boston—To Liverpool—July 2—Steamers Commonwealth.

936; Lancastrian, 1,086 July 5-8teamer Ivernia, 24
July 6—Steamer Saohem, 202 2,248

Baltimore—To Liverpool—June 28—Steamer Vedamore, 1,421 1,421
To Bremen—June 29—Steamer Koln, 871 July 10—
Steamer Frankfurt, 2,886 3,757

San Francisco—To Japan—July 9—8teamer Doric 1,350 1,350
Taooma—To Japan—July 3—Steamer Viotoria, 1,000 1.000
Seattle—To Japan—July 9—Steamer Kamakura Maru, 4,649. 4.649

Total - 84,250

The particulars of the foregoing shipments, arranged in

our usual form, are as follows.

New York.
N. Orleans
Galveston.
Pensacoia.
Savannah.
N'p't News
Boston
Baltimore.
San Fran..
Taooma....
Seattle....

Great French
Brit'n. ports.
6,647 1,920

25,595 16,070
4)«0/ ••• •••••
•• •••• D|loD
4,900

1,421 3,757

Qer- ^-Oth.E'rope-* Mtxxco,
many. North. South. Ac. Japan

CO OjZdQ •... ......

4 4. <J ...... ...... .....a

1,350
1,000
4,649

Total.
12,413

425
41,665
4,237
6,185
4,900
2,248
5,178
1,350
1,000
4,649

Total.... 45,048 27,932 1,033 3,238 6,999 84,250

Exports to Japan since Sept. 1 have been 710 bales from
New York and 75,463 bales from the Pacific Coast.

Cotton freights at New York the past week have been
as follows.

m.
10

20©21
21

SO
28
21

18

24%
32
28

16 ffi17
28

Liverpoool e.

Havre e.

Bremen.. c.

Hamburg c.

Amsterdam e.

Rotterdam e.

Antwerp e.

Ghent, v.Antw'p.e.

Reval, v.Br-Hame.
Do v. Hull...*

Do v. St. Pet.e.

Genoa c

Trieste e.

Batur.

10

ifon. Tuts. Wtdnes. Thurs.

10 10 10 10
20921 203 21 20-021 20921 20921

21 21 21 21 21
20 20 20 20 20
28 28 28 28 28
21 21 21 21 21
18 18 18 18 18

24% 24% 24ia 24% 24%
32 32 32 32 82
28 28 28 28 28

16317 16917 16917 16917 16917
28 28 28 28 28

Quotations are cents per 100 lbs. or fractions of a penny per lb.

LrvBRPOOL.—By oable from Liverpool we have the follow-
ing statement of the week's sales, stooks, etc., at that port,

Sales of the week bales.
Of whloh exporters took..
Of whloh speculators took.

Sales American
Aotual export
Forwarded
Total Btock—Estimated
Of whloh Amerloan—Est'd.

Total Import of the week
Of whloh Amerloan

Amount afloat
Of whloh American

June 21.

61,000

June 28 July 5.

47,000 42,000
1,400 500 1,400
1,200 1,200 1,000

54,000 41,000 36,000
6,000 3,000 3,000

54,000 48,000 54,000
691,000 682,000 659,000
561,000 550,000 528,000
30,000 42,000 31,000
25,000 33,000 28,000
89,000 76,000 55,000
70,000 59,000 40,000

July 12.

39,000
1,900
1,400

35,000
10,000
59,000

631,000
505,000
41,000
82,000
60,000
45,000

The tone of the Liverpool market for spots and futures
eaoh day of the week ending July 12 and the daily oloslng
prloes of spot ootton, have been as follows.

Spot. Bat'day. Monday. Tuesday. Wed'day. Thurtd'y

Easier.

431aa

10,000
500

Friday.

Market, )

12 30p.m.{

Hid. Upl'ds.

Spec. & exp.

Dull.

42%2

4,000
500

Moderate
demand.

4«%2

8,000
600

Harden'g,

4"ie

7,000
500

Moderate
demand.

4" 18

8,000
500

Quiet.

45b

7,000
500

Future$.

Market,
(

12:30 P. u.\

Market,
{

4 P. M. )

Barely Easy at
9teady at 8-64 de-
1-64 dec. oline.

Quiet but!
stft-d_

steady.
|

steady.

Steady at
3-64 ad-
Tauce.

Steady.

Quiet at
l-t!4 de-
cline.

Feverish.

Quiet at
u-'U de-
oline.

Very
steady.

Quiet at
8-64 « 8-64
decline.

Firm.

The prioes of futures at Liverpool for eaoh day are given
below, Prioes are on the basis of Uplands, Low Middling
clause, unless otherwise stated.

Thui : 4 63 meant
4
" The prices are ywen in pence and «4.<Ai.

64cf.. and 4 01 means 4 l-64d.

Sat. I Mou. Turn.
July 0. ' July 8. July 9.

12% 1 12»a 4 12^
T. M. (P. M>. .>. m. 'p. u.

Jnly ,

Joly-Aug....
Aug. -Sent...
»ept,L.M.C
Oot.,G.O.O
Oot.-Nov....
Nov.-Deo...
Dec-Jan
Jan.-Feb
Feb.-Mch...
Moh -Apr .

.

April-May..

d. d. d.

4 35J4 34 4 34
4 34 4 33 .

4 29 4 28 4 27
28 4 27
164 10
14-4 13
124 11
12411
12 4 12

1 29 -1

4 18 4

d
4 33
4 32
4 27
4 27

4
p.m.

Wed.
July 10.

Th lira.
I

July 11.

4 16
4 14
4 14
4 14
4 15 4 134 12
4 15,4 13 4 13

16
18
11
li
11
12
18

d. d
4 37 4 37
4 36 4 36
4 31 4 31
4 31 4 31
421 422
4 18 4 19
17 4 17
17 4 17
18 4 18
18 4 18
18 4 19
...I ....

12%
P.M.

d.
4 37
4 30
4 31
431
4 21
19
17
17
17
18
18

4
P.M.

12%
P.M.

d.
1 34
133
4 2H

d
1 I

4
i
1

4
1

4
14 4 13
14 4 13
15 4 14

4
P.M.

Frl.
July 12.

4
P.M. P.M.

28
18
15
14
14

11
27
17
14
13
13

4 2

4 2
4
4

1

•1

4
4

4

d.
4 31
4 30
4 25
4 25

18 14 1 ."»

16 4 13
14 .4 11
14 4 11
14 4 12
IB 4 12
15 4 13

d.
4 34
4 33
4 28
4 29
4 M
18
16
16
18
1-.

18

BREADSTUFFS.
Friday, July 12, 1901.

Early in the week, owing to a weak and declining market
for the grain, business in the market for wheat flour was
quiet. Subsequently, however, there developed a decidedly
better undertone to the wheat market, and this was followed
by a marked improvement in the demand for wheat flour.

The business transacted included fairly good lines of spring
patents at $3 60@$3 75c., and at the close mills were holding for
higher prices. Rye flour has been firm for the better grades,
which have been sparingly offered. Corn meal has advanced,
but the higher prions naked have checked business.
Speculation in wheat for future delivery has been fairly

active. Early in the week prices declined, the weakness
being most pronounced on Monday. There was free selling

of July contracts to liquidate long accounts; favorable crop
news and weaker cable advices also had a depressing influ-

ence. During the second half of the week there was a de-
cided improvement in the market. Crop news from the
spring-wheat belt was of a less favorable character and North-
western markets turned decidedly stronger. As a re-
sult of the persistent speculative selling which has been
going on for some time past, indications were that
there was a knp uutwtftnding short interest in tke market;
consequently, after the decline prices have suffered the past
few weeks, sentiment appeared to be less bearish, and there
developed fairly free buying by shorts to cover contracts.
The decided atr^neUx shown by the market for the eoarser
grains also had a bullish influence in speculative circles. A
fairly large export busrnees has been transacted in the spot
market here and at outports, and prices have followed
futures. To-day there was an active market, and prices ad-
vanced sharply on buying by shorts to cover contracts. The
spot market was fairly active and higher. The sales for ex-
port here and at outports were 850,000 bushels.

DAILY CLOSING PRICES OF SO. Z BED WIHTEB IN NEW YORK.
Sat. Hon. Tuet. Wed. Thurt. Fri.

Cash wheat f. o. b 74% 72 72 733a 74 76
July delivery in elev t2% 70% 70 705b 71% 74
Sept. delivery In elev.... 71% 70% 69% 70'-% 71 73%
Deo. delivery in elev 73% 72% 71% 72*8 73 75%

DAILY 0LO8QM PRICE* OF HO. 2 SPRING IN CHICAGO.
JSssL *•*. Tuet. Wed. Thurt. Fri.

July delivery in elev 64% 63% 63% 63"8 64% 66%
Sept delivery in elev 65% 64% 63% 64% 653s 68%
Dee. delivery in elev 67% 66 65% 66% 67%
Indian corn futures have received considerable attention

in speculative •tareias; in fact during the latter part of the
week the trading in both the local and Western markets was
active. The feature has been the fear of a crop disaster in
some sections of the corn belt. Reports, particularly from
Kansas, have been especially discouraging, stating that the
crop was suffering seriously from lack of moisture. The
Bureau report issued on July 10, and which covers to July 1,

reported the average condition of the crop at 81 "3, and the
general theory of the trade is that the condition has further
deteriorated since that date, as the crop has been without suffi-

cient rain. Business in the spot market has been quiet, the ad-
vance in prices holding the demand in check. To day there
was an active and higher market on the hot, dry weather re-

ports from the corn belt. The spot market was quiet. The
sales for export here and at outports were 39,000 bushels.

DAILY GLOBING PRICES OF NB. 2 MIXED 0OBN IK NEW YORK.
Bat. Mon. Tuet. Wed. Thurt. Fri.

Oash corn f. o. b 51% 52 52 53 54% 67%
July delivery In elev 49% 50% 51% 51% 58 7a 56%
Sept delivery 1b elev.... 50% 51% 51% 52% 54% 56%
Oot. delivery in elev 50% 51% 51% 52% 64% 56%

DAILY CLOSING PRICES OF NO. 2 MIXED COBN IN CHICAGO.
Sat. Mon. Tuet. Wed. Thurs. Fri.

July deUvery In elev 45% 40% 47% 47% 49% 51%
Sept. deUvery In elev.... 47% 48 49% 49% 51% 53%
Dee. dative**? *i tftpv 46% 47% 48% 49 51

Oats for future delivery at the Western market have keen
fairly active at steadily advancing prices. Advices from
the interior have continued to report crop prospects poor in

several States, and this with a bullish Bureau report placing

the average condition at 83*7, and indicating a crop of about
765,000,000 bushels, stimulated general buying. Locally the

spot market has been firm and higher. To-day the market
was firmer on crop news. The spot market was higher.
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DAILY OLOBIHQ PRICKS OF OATS ffl NEW YORK.
Sat. Moti. TueM. Wed. Thnrt. Fri.

34HJ 35>s 3.
r»i2 3. !

i

35i«j 36>4 36>a 36\ 38

2 MIXED OATS IN CHICAGO.
Mon. Tue$. Wed. TKurt. Fri.

29 1» 29^ 30>8 31 31<»b
30 30i« 31ie 31^1 32»8
32*« 33>« 34 348a

A limited amount of business has been transacted in rye at

abont steady prices. Barley has been dul), awaiting offerings

of new crop.
Following are the closing quotations:

FLOUR.

No. 2 mixed In elev 33 Vj

To. 2 white In elev 34>*

DAILY CLOSING PRICES OF NO.

Sat.

July delivery In elev 28>a
Sept. delivery In elov 2!)i*

May delivery in elov 31°8

Fine *2 15
Superfine 2 30
Extra, No. 2 2 35
Extra, No. 1 2 65
Clears 2 90
Straights 3 25
Patent, spring 3 65

65

© ....
©2 40
©2 60
©2 75
©3 30
©3 50
©4 30

(Wheat'floor In sacks sells at prioes below those for barrels.)
GRAIN.

Patent, winter....83 65 ©3 85
City mills, patent. 3 90 ©4 25
Ryeflonr.enperflne 2
Buokwheat floor..
Corn meal-
Western, etc 2 60 ©2
Brandywlne 2 70 ©

©3 45
•

65

Wheat, per busn.— o. o.

Hard Duluth, No.l &13i»S3»«
N'thern DuL, No.l 74»4©76
Red winter, No. 2 74*4©76
Hard N. Y. No. 2. m^XH±H

Oats—Mlx'd.p.bosh. 36^a38hi
White S7 1s©4l.
No. 2 mixed 37 ©38
No. 2 white 38 ©39

Corn, per bosh.— o.

Western mixed 55 ©57 ^
No. 2 mixed bh^ttblH
Western yellow 55%©57ifl
Western white 57^959^

Bye, per bush-
Western 53 ©57
State and Jersey 53 ©57

Barley—Western 57 ©63
Feeding ©

Government Weekly Grain Report.—Mr. James Berry,
Chief of the Climate and Crop Division of the U. S. Weather
Bureau, made public on Tuesday the telegraphic reports on
the grain crops in the varioas States, for the week ending
July 8, as follows:

Wbather.—The northern and central districts east of the Rocky
Mountains have experienced two oonseoative weeks of intense heat,
and while the average daily temperature excess for the week ending
July 8 was not quite so marked as in the previous week in the central
valleys, it was more so in the middle Atlantic coast districts. No
seriously injurious effects to crops from this period of intense heat is

reported from the middle Atlantic States, but from Texas northward
to Nebraska, Including Missouri. Arkansas, and portions of Illinois,

Kentucky and Tennessee, crops have suffered to a greater or less ex-
tent. The weather conditions on the Pacific coast and In the Plateau
regions have been favorable, although frosts caused some injury In
Utah and Wyoming on the 5th.
Corn.—In Kansas, Missouri, Oklahoma, Texas and Arkansas corn

has been seriously damaged by intense heat and drying winds, al-

though late corn in Kansas is In fair condition. The bulk of the crop
In Nebraska and Iowa has so far escaped injury, except in a few
southwestern counties in Nebraska, where com has been slightly in-
jured, while In southeastern Iowa it is threatened. In the States of
the Ohio Valley corn has suffered no injury from heat, and has gener-
ally made good growth, but continues In need of cultivation in por-
tions of Ohio and West Virginia.
Winter Wheat.—Winter-wheat harvest is finished in Kansas, Mis-

souri, and in the lower Ohio Valley, and is in progress in the more
northerly sections. Rains have interfered with harvest in portions of
Ohio and West Virginia, and reports of injury by fly continue from
the first-named State, as well as from portions of Pennsylvania and
New York. On the Paoiflo ooast harvest has began in Oregon and
wheat is ripening In Washington.
Spring Wheat.—In the Dakotas, Minnesota, Oregon and Washing-

ton spring wheat continues generally in very promising condition,
although areas in Northern Minnesota have been flooded, and the
orop has suffered from dronght in portions of South Dakota. In Iowa
the excessive heat has probably impaired the quality of the crop by
causing it to ripen too rapidly.
Oats.—The oat crop in the States of the upper Mississippi and Mis-

souri valleys has suffered further injury from Intense heat, but In
Southern Minnesota and portions of South Dakota it is in promising
condition. In the Ohio Valley and Middle Atlantic States the crop has
ripened rapidly under the high temperatures, a fair to good yield
being indicated for these districts.
Hat.—A large crop of hay is being secured in New England and

New York, and haying oontinues with fair to good results;in the Ohio
Valley and Lake legion. The intense heat has materially reduced the
orop In the central Mississippi and lower Missouri valleys, but its con-
dition in the Dakotas is excellent. Fine haying weather has prevailed
on the North Paoiflo ooast with satisfactory yields, except in Eastern
Oregon.

Agricultural Department's Report on Cereal Crops,
&c, July 1.—The Agricultural Department issued on the
10th inst. its report on the cereal crops for the month of
June, as follows:

Preliminary returns to the Statistician of the Department of Agri-
culture on the aoreage of corn planted indioate a reduction of about
400,000 acres, or 0*5 per cent, from the area planted last year. Of the
22 States having one million acres or upward in corn in 19C0, 12 show
a decrease of about l ,300,000 acres, while in the remaining 10 an
increase of about 900,000 acres is shown. Of the.23 States and Terri-
tories having less than one million acres in corn in 1900, only six re-
port smaller acreages than were planted last year. The average con-
dition of the growing crop is 81-3, as compared wtth 89 -5 on July 1,
1900; 86*5 at the corresponding date in I8b9, and a ten-rear average of
90-3. The condition in Nebraska is 88; In Illinois and Iowa, 87; in
Kansas, 74; in Missouri, 7 0, and in Texap, 64. In each of the 22
States first above referred to, except in Mississippi, Virginia and
South Dakota, where the conditions represented by 88, 92 and 89,
respectively, correspond with their ten-year averages, the condition is

more or less below such averages.
The condition of winter wheat improved during June, being 88*3 on

July 1, as compared with 878 on June 1; 808 on July 1,1900; fc56
at the corresponding date in 1899, and a ten-year average of 80-2. All
the important winter-wheat States share in this improvement except
Pennsylvania, Ohio and Maryland, in whioh the condition declined
during the month 3, 2 and 5 points respectively.
The average condition of spring wheat also improved during the

month, being 96 -6 on July 1, as compared with 92-o one month ago,
55*2 on July 1, 1900; 91*7 at the corresponding date in 1899, and a
ten-year average of 85'6. The oondition in Nebraska is 89; Iowa, 92;
Minnesota, 96; South Dakota and North Dakota, 100.
The condition of spring and winter wheat combined on July 1 was

91'1, against 69 8 on July 1, 1900, and 76 -2 at the corresponding date
in 1899.
The amount of wheat remaining in the hands of farmers on July 1

is estimated at about HI ,000,000 bushels, or the equivalent of 5*85 per
cent of the crop of 1900.
The average condition of the oat crop Is 83*7 as compared with 85*3

one month ago, 85*5 on July 1, 1900, 90*0 at the corresponding date In
1899, and a ten-year average of 87*7.

The average condition or barley is 91*3, a' against 'tl one month
ago, 76-3 on July 1, 1900, 92 at the corresponding date in 1899,
ami a ten-year average ol 87-1. All the principal State* except
Wisconsin and Kansas, In which there were >l< I nil v I points,
respectively, and New York, in which the condition has remained
stationary. show an iinpn vement during the moi xoept in the
two States flrct Darned, and in Iowa, where the oondition on July 1 cor-
responds with the ten year average, their avera^'-* of condition are
all Miiove their respective ten year a
M'hn average condition of winter rye In 93''!, as ' \ with 896

on July 1, 10C0, H3-3 at the corresponding date lnl "99, and a ten-
year. average of 692. Eaob. of the principal rye iir"li(;lng States
shows an Improved condition as compared with • ar average,
except In New York, where the average oondition on July 1 is 94, cor-
responding with the ten year average in that State.
The average condition of spring rye is 93'3, as compared with 69 -7

on July 1. 1000, n»-7 at the corresponding date In 1899, and a ten-
year average of H7 3.

There is an indicated decreane of some 60,000 acres, or 2 3 per cent,
in the aoreage of potatoes, with a condition on July 1 of 87'4, as com-
pared with a ten-year average of 9-J1.
The sweet potato reports are rather unfavorable, a majority of the

more important produoing States showing conditions more or less be-
low their ten-year averages, although In a few instances such aver-
ages are exoeeded slightly.
The condition of tobacco is one point above the ten-year average In

Ohio, 4 in Virginia and 7 in Maryland. On the other hand it is 2
points below in Kentucky, 3 in Pennsylvania, 4 in North Carolina
and 12 in Wisconsin; while in Tennessee It corresponds with the ten-
year average for that State.
Reports on the bay crop are in the main unfavorable, there being a

decline from the oondition as reported on the flrst of la -it month In a
majority of the more important hay-produolng 8tates. The condition
of pastures has suffered Impairment during the month and in sev-
eral important Sta'es is considerably below the ten-j ear averages.
In some States, however, notably New York, Pennsylvania, Califor-
nia, South Dakota, Ohio, Michigan and Minnesota, the condition is

excellent, being 7, 7, 6, 9, 11, 5 and 6 points above their respective
ten- year averages.
While there has been a general decline in the condition of apples

and peaches as compared with last month, almost every important
peach-growing State has the promise of more than an average orop,
but in the apple-producing States the crop will be generally poor.
The condition of grapes is excellent.
The wool report indicates the average weight per fleece as being

6*15 pounds, as against 6'17 poundsjln 1900.

The acreage and condition of corn for a series of years,
as made up from Government figures, is as follows:

acreage and condition of corn ON JULY 1.

STATE8.

1901.

Iowa
Illinois

Missouri

Indiana

Ohio
Kansas
Nebraska
Wisconsin
Michigan
Minnesota
Texas
Tennessee
Kentucky
Pennsylvania
Oth. States &Ter's.

Total

Per cent of inc. or

dec, in acreage

8

l_

8?

87

71

84

78

74

88

87

63
89

64

88

88

87

81'3

8,371

7,243

6,325

3,051

2,718

8,021

8,012

1,251

1,069

1,021

4.735

2,822

2,691

1,308

23,328

1900.

82,904

102

92

101

89

90

93

93

88

86

£0

77

71

88

91

-

1899. 1896 1897.

8.049

7,140

6.451

4,032

2,8=9

8,625
8,09;-

1,239

1,080

963

4,553

2,850

2,664

1,308

£3 39'

~
5

81

86

85

90

86

93

98

8S

89

84

84

86

80

85

7,815

6.865

6,266

3,733

2.751J
8,801

8,013

1,191

1,059

945

4,508

3,000

2,638

1,25?

-.23,266

10'

86

!6

94

90

83

9.

99

9r
95

1

10;

96

95'

89,

7.281

6,e65

5,951

3,588

2,77!

8,303

7,560

1,009

981

954

4,213

2,941

2,748

1.221

21,523

69-5 83,32186-5 82,109 90-5 77,722

-0-5 +1-5 -5-6 -3-0

!

1
1

J

1
6 ^

75 7.589

82 7,167

92 6.612

63 3,661
76 2.836
90 9,025
82 8.042
80 1,020
80 991

70 994

101 3,901

90 3.032

87 2.804

74 1.216

21,175

82-9 80.095

-1-2

|^ Three ciphers (,000) omitted from acreage figures.

The condition of the various crops on July 1 is given below.
1901.

Corn 81-3

Winter wheat 88-3

Spring wheat 95*6

Oats 83-7

Rye 93-6

Barley 91-3

Potatees 87*4

Cotton 81-1

The movement of breadstuffe to market as indicated in the
statements below is prepared by us from figures collected

by the New York Produce Exchange. The receipts at
Western lake and river ports for the week ending July 6,

and since Aug. 1, for each of the last three years have been:

1900. 1899. 1898. 1897. 1S96. 1895.

895 86-5 90-5 82-9 92-4 993
80-8 65-6 85-7 81-2 75-6 65-8

55-2 91-7 95-0 91-2 93-3 102-2

85-5 900 92-8 87'5 96-3 83-2

89-6 83-3 938 95-0 83-8 80-7

76-3 92-0 85-7 88-5 88*1 919
91-3 .... 95-5 87-3 990 91-5

75-8 87-8 912 860 92-5 82-3

U€$i*U «t-

Jhtaago

Milwaukee .

.

ninth
llnneapollt

.

Toledo
)strolt

jlsveland...

3t. Lonli ....

•oris

ianiai City.

Tot.wk.1901

jamewk.'OO
jam* wk.'PC

line* iui. 1

1900-1901...

.

1899-1900....

1898-1899.

£Z>lt.l96Ebt

139,111

71,725

110.COO

flow.

17.784

7,800

28,025

10,950

385.395

404,880

290.SH

18.986,168

20.047.612

Wheat.

BuihMlbi
543,775

165,760

273.888

903,820

28.534

12,735

28.907

718,568

4.900

£95.200

Corn. Oati.

Buth.bQlbf Bush,32lbt

934,958

88,200
!

16.329

99,490

136,511

27,082

58,293

131,930

19e,00C

78,000

3,376.071

2.222,680

8,967,184

1,766,793

5,195,750

5,868,714

955.609

88,200

15,316

124,090

46,659

t0,526

123,303

1E8.S38

121,200

76.SJ0

B*rUy.

Buth.mbi
37,800

14,650

2,180

3,300

1,400

i.s:4.6it!

3,221,868

2 970,412;

162,125,347217.826,680105,331,629

207,255,2251214,278,686.158.576,643

90,630

147.669

132,812

29.871,241

40,990,573

Rl*.

Bu.60lbt.

7,200

9.750

7,567

1,920

1,583

I 14,544.913 l 270,379.478210.eiP.705 167.009.031 25.121.298

8,500

31,640

88,721

75.707

4,175.858

6,951,191

10.481,888

The receipts of flour and grain at the seaboard porta for

he week ended July 6, 1901, follow:
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Hour.
H$4tipit «t- bbit.

188,420
aw.ii '5

26,474
Phlladslphls s-f.rai

Baltimore iM,7»a
2.C50
7.600

66.140

2.714

868,1*1
Week 100O 316.S1D

tVhtal,
bu$h.
BrW.650
403.409
673.2<I4

S93.857
1 '.«4'i

12*. 638
250 000
61.B99

Okm
H05.200

273.U17
1

4,100
128.571

Clad.
butt
701.600
74,895
'£ '.MHO

46,233
67 4IS

i3.7f;,

Si B.7»7

k«j«ft.

700 HI 414

i".!'.

hi/.'

2H.600 46.S60

8,:iu.«7l 2,0fl0.2s>J 1,847.086 18,800
1,887,070 i. '148.342 1.718.089 171,888

• Receipt! do not lnoladt grain patting through Nsw (Jriaani (or torsi n

Portion through blllt of lading.

Total receipts at porta from Jan. 1 to July 6 compare as

follows for fonr years:

Flour

Wheat.
Corn..
OlltS
Harlfv

1001.
..bbls. 11,180,487

,bnab (1(1.317,1)011

85,945,8 8
41,518,183
8,0 18,878
1,801,981

1900.
10,9.)

:

46,441, 1 ss
i 1,833

87,80
8.800,987
1,487,696

1803.
10,5;,.

i i,
r>8a

93,600,727
41,958,746
8,881.877
a.&'Jl.Oos

;>i i

Total »;r;im

The exports from
ending Jnly 6, 1901,

Whtal

.

Mxiorli from— buth.
Haw York
Boiton
Portland, Ma.
Philadelphia..
Baltimore
Haw Orleant..
NewD'rt Newi .

Montreal 538,330
Galretton..... 40,000

201,715,740 18 ',121,868 193,6i)5,785 841,2

the several seaboard ports for the week
are shown in the annexed statement

:

4 18 S4S
tll.OOi

136 480
118.011

128.52H

Oorn,
buth.

713 ir,i

27»,.*55
26.500

B78.B78
738, 770
183,85 II

i2-<.r>7i

49J.H70

Flour,
bblt.
42.051
14.788
2.714

40.029
100,147

5,'12it

66,149
1S.6*<5

714

Oati. «v«. Ptai
bush buth. bush

280.3-i6 46.66) 4,243
51825
4H.805 33,312
20.U00

if«r(#v
bwh.

818

80,000
4.276

365,737
02,667 00,175

1,200

11.710

Kl8Total week.. 2.827,865 2.7TA.947 303 652 870,100 137,141 50,465
Same tlme'OO.. 995.328 3.320.793 859.552 1,154,433 54,350 70.310

The destination of these exports for the week and since

1, 1900, is as below :Sept.
-71014f. Whtmt. .

With. Binct Se»t.Extort* for Wuk Sinct Sett.
m*$k and Ktiti July 6 1, 1900.
8$vt. 1 to— bbu. bbls.

United Kingdom 206.759 9,937,701
Continent. 65,175 1,911,617

8. & C. America. 6,621 891,296
Watt Indlet 21.633 999.115
Br.N.Am.Colo't 8,087 87.119
Otber countries 424 259,604

Total 303,862 14,088,412 2,327,865
Total 1899-1900.. 359,652 18,475,006 995.328

The visible supply of grain, comprising
granary at the principal points of accumula
Beaboard ports, July 6, 1901, was as follows

July 6. 1. 1900, July 6.
buth buth. bush.

1,318,238 66,115,218 1.291,492
1.009,627 41,861.742 1,410,61)4

28,959 57,801
90 7.147

6,000
427,347 1,840

earn.
Wuk Bint* 8«»l,

1, 1900.
buth.

72 433,208
71.915,097

971,251
893,295
218,923
714,126

96,836,158 2,778,947 147,224.708
76.988,780 3.320,790 166,944,678

the stocks in
ion at lake and

191,000

539,000

iai.boo

Whtat, Oorn,
In itor* at— bush. buth

BswYork 1,778.001 470.000
Do afloat 66,000

Boiton I,128.u0t 675,000
Philadelphia 286.000 876,000
Baltimore 424,000 1,887,000
New Orleant 886.00C 234,000
Salreaton 605.000
Montreal 165.000 88.008
Toronto- 46.00C
Buffalo 1,974,000

Do afloat.
Toledo 108,010

Do afloat
Detroit 131,000

Do afloat...
Oaleago ,

Do afloat
Milwaukee 412,000

Do afloat
It.Wlirm4Pt.An.hur 1,226,000
Duluth 2,923 00C

Do afloat
Mlnneapollt 8,871,00"
Bt Loult 41l.oo"

Do afloat 70,000
BTaneaiClty 241,000
Peoria lO.ooo
Indlanapollt 96 000
On Mississippi Hirer. 76 ooo
OnLaket l,3-;6.000

On canal and rlTer. .. 606.000

Oati,
buth.

1,898 00"
91,000

858.uu</
61.00C
574000

busk.
40.030

14,000

J3«rl«v
bu«*i.

153,000

258. )C0
1.000

834,030

164,000

"2,000

4,743,000 6.801,000 2,296,000

294,000661,01(0

8.411,000 1,096.000

80.000
801,000

' 96 doC
67,100
22.000

871,000
103,000

Total July 8, 1901.. 29.n88.000
Total June 20, 1901.. 80.798.000
Total July 7. 1900.. 46,8TB 000
Total July 8, 1699.. 34,016 000
Total July 9, 1898.. 12,518.000

14.372.000
15,168.000
18.188.000
12,063.000
22.855,000

909,000
77,000

"17,666
267,000
17,000

408,000
200,000

9,198.000
10,780,000
7,146,000
5,662,000
6,940,000

40,000

'66,066

"6.666

"s'.boo

116,10:

"6.666

111,060

16^066
8.000

"i'.ooo

66,000
18,000

509.000
619.000
69(5.000
727,000
878,000

87 j0<

10.000
180,000

3.090

"l,66c

'16.666

42,001

3.666

395 OCX'

138 KM
668 001
977.00C
374.001

THE DRY GOODS TRADE.
New York, Friday. P. M., July 12, 1901.

There has been no recovery daring the past week from the
quieter condition of the market which set in at the close of
last month, and business has been quite moderate in all di-

rections. The attendance of buyers has been limited from
day to day, and there has been a general disposition shown
to do as little business as possible for the time being. The
difficulty experienced in placing orders for anything like
quick deliveries in a number of quarters has probably much
to do with buyers' attitude just now, especially when
taken in conjunction with the fact that with both jobbers
and retailers current business is largely of a hand-to-mouth
character. The reports coming in from all parts of the
country indicate stocks on hand decidedly less in volume
than the year opened with, while the prospects for fall busi-
ness are regarded as very favorable. Under these conditions
sellers here show no present anxiety, and the market contin-
ues firm in tone in nearly all descriptions of merchandise.

Woolen Goods.—The reorder demand for heavy-weight
woolens and worsteds for men's wear has fallen off this week,
but has still been of very fair extent for the advanced stage
of the season. The late business in heavy-weights has been
such as to cause a number of prominent mills to delay their
openings of new light-weights for next spring, and the dis-
play of these up to the present time has been of indifferent
proportions, and covers only some of the lower-priced varie-

ii. s. The prices mmed on theM ar<- generally about 10 p
cent lower than a year ago, but until leading m i shown
;i nl quoted upon, tli- price situation oannot ben i as

There h;u been no new fr. 4 tun- iu the market for
(!oatiu«s or cloakings, only a quiet hasinees b<-\uj in

l>r 'gress, at previous prices. The demand for woolen and
worsted dress goods continues indifferent, and tun market
outside of some leading lines of plain goods is irregular.

Flannels and blankets are inactive and featureless.

Domestic Cotton Woods.—The exports of cotton goods
irom this port for the week ending July 8 were 5,821
packages, valued at |205 7.*9, their destination being to the
points specified in the tables below

:

Nbw York to July 8

treat Britain
)ther European
'hlna
India
Arabia.....
vfrloa
West Indies
Mexloo
Uentral Amerloa
South Amerloa...

) t her Countries

Total.

1901.

Week. Since Jan. 1

157
10

2,119
891
185
33
83

1,405
338

5,221

2,696
886

47,432
2.174

24,710
5,502

11 M*
1,010
4,839

33,985
4,374

139,151

l'JOU

Week. /Since Jan. I.

50
B

5,958
5

""92
727
18

142
709
384

7,!I90

1,186
1,174

124,262
8,304

21,605
2,418

14,151
1,853
6,615

24,857
4,813

210738

The value of the New York exports for the year to date
has been $6,113,654 in 1901, against $8,929,204 in 1900.

There have been no changes in the prices of heavy brown
sheetings and drills during the past week, as hardly enough
business has been done to fairly test the market. Sellers

have shown no disposition to force matters, few of them carry-
ing any stocks, and many being well sold ahead. L'ght-weight
sheetings have been quiet but steady. Prices of low and medium
grad es of bleached cottons have been advanced %c. to %c. in a
few tickets and the[gtneral tone is firm, although the demand
has been quite moderate. For wide sheetings there has been
only a limited call and little doing in cotton fUnnels and blan-
kets, with prices unchanged. For coarse, colored cottons also
the demand has been quiet, but as stocks are in good shape
prices have been well maintained. Business in prints has
run mainly to staple lines again, with indigo blues, mourn-
ings and reds leading, and in all prices are firm. Fancy
calicoes are quiet but steady. Staple ginghams are in gen-
erally good shape, and fine ginghams have sold well for next
spring season. The print cloth market has b jen dull through-
out, but steady on the basis of 2%c. for regulars.

Foreign Dry Goods.—Some early business in the finer

qualities of dress goods for next spring is reported, but there
is no general display of new season goods. Silks and ribbons
have been quiet but steady. Linens are held for full prices
in face of a quiet demand. Burlaps are also quiet without
quotable change in prices.

Importations and Warehouse Withdrawals of Dry Goods
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News Items.

Defiance, Ohio.—Bond Litigation—The Toledo " Blade"
recently contained the following :

Defiantk, Ohio.—City Solicitor coo. T. rvircii and nurris ,t Cameron imve
begun taking deposition! in t be suit, brought to recover jbo.ooo from i lie city

on bunds Issued in 1888 to inn id a bridge across the Maumee for the o. L.
Railway. The bridge win never tmilt, but the bonds were floated. C. B.

lleylof Toledo was a witness examined yesterday.
A defence to be made by the Otty In this aoU will be that the bonds were not

legally advertised. During the latter part of March and the first of April in

188U the bonds were advertised In t ho " Daily Crescent" and " Weekly Demo-
crat," " Herald ' nd " Bxpresi." The city's claims are that the bond- were
not advertised the required number of thirty days In the weeklies ami that
the " Dally Orescent " was not a paper of general circulation In thecounty.

Detroit, Minn.—Bonds Invalid.—The St. Paul "Pioneer
Press" last montb published the following dispatch :

DETIUHT, Minn.— In the action brought to contest the validity of the
bonds issned by the village of Detroit for the purchase of a *16,000 lighting
plant, Judge ilaxter lias Med a decision sustaining the contention of Harris
Kirhardson. attorney tor the tax-payers, that the bonds are invalid. The case
is an Important one and will bo appealed to the Supreme Court, as inlluential
men are behind It. Among others it involves the question whether the fact
that a married woman has the family homestead in her name makes her bus-
band a freeholder.

Hamilton County, Kan.

—

Bond Compromise.—We are ad-

vised that this county is endeavoring to compromise its in-

debtedness. To this end the holders of nearly all the out-

standing bonds have been approached in the matter, and,
with one or two exceptions, have agreed to a compromise.
It is proposed to issue $65,000 5% 30-year bonds in exchange
for the old securities. As the debt of the county is stated to

be $130,000, the exchange would be at the rate of fifty cents
on the dollar. Our informant adds that the parties who
have not agreed to the compromise may block a settlement
for some time.

Illinois.

—

Decision on Water- Works Improvement Law.—
Judge Dibell of the Appellate Court handed down a decision
on July 8 which, if sustained by the higher courts, will

affect a number of municipalities in the State which have
borrowed money under the water-works improvement law
of 1899. The law provided that cities bonded to the legal

limit might issue, for the purpose of improving their water
works, certificates against the earnings of the Water Depart-
ment without regard to the bonded indebtedness of the mu-
nicipality. Several cities took advantage of the law and
issued these certificates. Recently the Joliet Council au-
thorized the issue of $240,000 of these certificates, but as bond
dealers had some doubt as to the validity of the law, a test

case was brought by means of a petition for an injunction to

restrain the city from issuing the certificates. Judge Dibell
has granted the injunction, taking the view that the 5^- debt
limit cannot be exceeded.
Lampasas, Texas.—Bond Litigation.—A special dispatch

to the Galveston " News," dated Austin, Texas, June 21,

stated that two suits had been filed in the Federal Court at
Austin by George A. Samuels and James Talcott, both of

New York City, against the city of Lampasas for the collec-

tion of interest due on water-works bonds. The amounts
sued for are §2,030 and $4,165.

Milwaukee County, Wis.—Viaduct Bonds Legal.—In the
friendly suit brought by Edward J. Wagner, a taxpayer, to
test the legality of the recent issue of viaduct bonds, Judge
Ludwig has sustained the demurrer to the complaint made
by the county. The case now goes to the Supreme
Court of the State. One hundred and ten thousand dollars
of these bonds were sold on May 23 at 107 ,

582, but refused by
the purchaser on a suspicion as to their legality.

Missouri.

—

An Amendment to the State Constitution In-
valid.—The State Supreme Court on June 18 handed down
an opinion holding that the amendment to the State Consti-
tution relating to the taxation of real estate mortgages
adopted at the general election last November is in violation
of the Fourteenth Amendment of the Constitution of the
United States, and therefore void.
Rock Rapids (Iowa) School District.—Bond Decision.—

The following is taken from the Omaha " Bee :"

Dubuque, Iowa, June 21.—Federal Judge Shtras to-day decided the case of
Everett against the Rock Bapids School District to anlorce the payment of
bonds issued in 18/9. He holds that of 826,000 issued, $8,875 and interest for
ten years, now amounting to 115.087 68, must be paid under the provision of
the State Constitution limiting the indebtedness of municipal corporations.
He also holds that payment of the issue of 1882 may be enforced. The decision
is of widespread interest.

Texas.—Special Session of Legislature.—The Governor will
convene the State Legislature in special session on Aug. 6 for
the purpose of re-districting the State and making appro-
priations.

Yalparaiso, Ind.

—

Bond Litigation.—The following dis-

patch is taken from the Indianapolis "News :"

Valparaiso, Indiana.—Don A. Salyer, Superintendent of the Valpa-
raiso Water Works Company, has filed suit in the Circuit Court against the
city of Valparaiso, asking for an injunction restraining the.City Treasurer from
paying Interest, due Monday, on $20,000 worth of bonds held by Chicago par-
ties and issued by the city in uart payment on two school buildings. The
plaintiff alleges that at the time of the issue of the bonds the city had ex-
ceeded its constitutional indebtedness, and the bonds are of necessity Illegal.
This is but another chapter In the light between the city and;the water-works
company.

Walton (Ky.) Graded School District.—Bonds Enjoined.
—The $10,000 4% bonds reported in the Chronicle of May 18
as having been sold to Seasongood & Mayer have not been
delivered because of an injunction secured on the ground
that the election at which a vote was taken to establish a
graded school district was illegal. We are advised by T. F.
Curley, Chairman of the Board of Trustees, that the law re
quires that a petition asking for such an election, signed by at
least ten legal residents, fehall be filed in the County Court, and

that the next term of the Court shall issue an order calling
an election. It seems that the order for the election in this
case was made at the same term at which the petition was
filed. A new petition has been filed and another election
will be held as soon as possible.

Bond Calls and Redemptions.
Arkansas.

—

Bond Call—The following is taken from the
St. Louis " Globe Democrat " of July 7 :

Little KOCK, Ark., .lulv fi .— Pursuant to an Act of the General Assembly of
the St ite of Arkansas to provide for the cancellation of certain ndu
and fix the rate of sinking fund tax, all holders of valid 6% funding bonds of
the State now outstanding are notified to present the same to the Treasurer of
the State for payment by Dei ember J. in delault of which they v. ill be null and
void.

Bath, Me.—Bond Call.—This city called for payment
June 1 at the National Exchange Bank of Boscon the follow-
ing 4% bonds : Nos 1 to 150, inclusive, of $1,000 each; Nos.
1 to 81, inclusive, of $500 each, and Nos. 1 to 543, inclusive,
of $100 each.
Brewer, Me.

—

Bond Call.— Christopher M. Cochran, City
Treasurer, calis for payment August 5, 1901, at his office, the
refunding bonds issued on May 1, 1891. Interest, at the rate
of 4%, will cease on August 5, 1901.

Clark Comity, Ind.—Bonds Redeemed.—The County Treas-
urer has redeemed county bonds Nos. 41 to 50, inclusive, ag-
gregating $10,000. This leaves the county's total indebted-
ness at $70,000.
Clinton County, Mo.

—

Bond Call.—This county called
for payment July 1 6# bonds Nos. 32 to 37, inclusive, each
for $1,000, dated July 8, 1885.

Conshohocken, Pa.

—

Bond Call.—This borough called
for payment July 1, 1901, at the Real Estate Co. of Philadel-
phia, $7,000 bonds, series "A," issued July 1, 1896, and sub-
ject to call after five years. The ordinance calling in these
bonds provides that they shall be held in the sinking fund as
an investment.
Council Bluffs, Iowa.—Bond Call.—F. T. True, City

Treasurer, recently called for payment at the National Park
Bank, New York City, the following city-improvement bonds:
$4,000 10-20-year (optional) bonds for intersection paving, Nos. 194 to 201, dated

Dec. 6, 1 85- . 1 n terest ceased J une 6. 1901.
1,600 10-20-year (optional) bonds for intersection grading. Nos. 14, 16 and 16,

dated Sept. 18, 1888. Interest will cease Sept. 12, 1901.
1,600 10-20-year (optional) bonds for intersection grading, Nos. 17, 18 and 19,

dated &ept. 24, 1889. Interest will cease Sept. 24, 1901.
8,000 10-20-year (optional) bonds for intersection grading, Nos. 20 to 26, in-

clusive, dated Dec. 8. 1888. Interest ceased June a, 1901.
500 10-20-year (optional) grading bond. No. 26, dated March 26, 1889. Inter-

est will cease Sept. Ji6, 1901.
500 10-20-year (optional) grading bond, No. 37, dated May 23, 1889. Interest

will cease Nov. 28, 1901.

Danville, Va.—Bond Call.—This city called for payment
July 1 at the office of the City Treasurer the following bonds:
Water bonds Nos. 27 to 42, inclusive, in denomination of $500, and Nos. 43 to

62, inclusive, in denomination of $100. These bonds bear b% Interest and ma-
ture July 1, 1914, but are now subject to call.

Atlantic & Danville Kailroad bonds Nos. 401 to 460, inclusive, for $1,000 each;
Nos. 201, 204 to 206, 20tf to 224, 236 to 276, £81 to 804. 306 to 400, all numbers in-
clusive, for $500 each, and Nos. 1 to 11, inclusive, for $1,000 each.

Delano (Pa.) School District.—Bond Call.—Ch&s. Hof-
man, Secretary, called for payment July 1 bonds Nos. 8 and 9

of this district.

Fort Scott, Kan.

—

Bond Call.— The Kansas State fiscal

agency in New York will on August 10 redeem on presenta-
tion the following bonds : Refunding bonds numbered 1 to

21, inclusive, dated August 1, 1890, the same being issued to
refund certain bonds issued in aid of the Fort Scott & East-

ern Ry. Co. Interest on the securities will cease on the date
mentioned.
Grundy County, Mo.—Bond Call.—E. M. Crawford, County

Treasurer, called for payment July 1, 1901, at the Na-
tional Bank of Commerce, New York City, the following
bonds : Nos. 96 to 100, inclusive, each in denomination of

$1,000, dated July 2, 1888; Nos. 1 to 80, inclusive, each in de-
nomination of $500, dated March 1, 1890. The above notice
calls in for payment all outstanding bonds and the county
will be entirely free from debt after their payment.
Kansas City, Mo.—Bonds Redeemed. —This city has pur-

chased for redemption in the open market $54,000 4%% water-
works bonds, which mature July 1, 1915.

Madison County, Mont.—Bond Call.—B.. E. Steffens,

•Clerk of the Board of Commissioners, called for payment
June 18, 1901, $100,000 5%% bonds Nos. 1 to 100, inclusive.

Memphis (Tenn.) School District—Bond Call.—This dis-

trict called for payment July 1, 1901, at;the State National
Bank of Memphis, $19,000 bonds, as follows : Nos. 14 to 20,

inclusive, 24, 25 and 26, all for $1,000 each; Nos. 81 to 93, in-

clusive, 95 and 97 to 100, inclusive, of $500 each.
Milwaukee, Wis.—Bond Call.—The Commissioners of the

Public Debt recently gave notice that the following-de-

soribed bonds had been publicly selected by lot and called

for payment and cancellation pursuant to law :

General city bonds of 1885—Nos. 426, 407, 490, 429, at $1,000 each.
General city bonds of 1SS6—Nos. 690, 591, 581, at $1,000 each.
Water bonds of 1872, registered—Nos. 24, 3, 72, 18, 54, at $10,000 each ; Nob.

155, 202, at $5,000 each.
Water bonds Of 1872-Nos. 617, 704, 619, 733, 5, 15, 642, 663, 681, 714, 590. 516,

570. 38, 682, 641, 546. 543. 667, 731, 778. at *1,000 each.
Water bonds of 1883—Nos. 72, 53, 70, 108, 79, 121, 126, at $1,000 each.
Water bonds of 1886—Nos. 346, 897,350,356,172,372,305,311,240,215,339,

320, at $1,000 each.
Water bonds of 18S7—Nos. 461, 441, 640, 637, 469, 445. 436, 641, 627. at $1,000

Water-works refunding bonds of 1883—Nos. 7, 97. 6, 107, 94, 106, 66, 18, at

$1,0(0 each.
Bridge bonds of 1883—Nos. 6, 25, 14, 28. at $1,000 each.

All the above bonds ceased to bear interest after June 30,

1901.

Multnomah County, Oregon.— Warrant Call.—Thomas
Scott Brooke, County Treasurer, called for payment May 21
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county warrants Class "C" drawn upon the road fund
that were presented and indorsed "Not paid for want of

funds" from March 0, 1900, to May 10, 1900, both dates in-

clusive.
Oregon.— Warrant Cull.—State Treasurer Charles. Moore

called for payment June 5, 1901, all outstanding ear-

rants drawn on the general fund and endorsed •
: t.-d

and not paid for want of funds;" also all warrants drawn
prior to May 1, 1900, on the State scalp bounty fund and like-

wise endorsed as above.
Ozark Couiity, Mo.—Bond Call.—Interest will oease on

August 20 on 5'i bonds Nos. 30 and 81, each fur $500. Secur-

ities are dated Aug. 20, 18s

Pierce County (Wash.) School District No. :$.—Bond
Call.- Jno. B. Reed, County Treasurer, called lor payment
July 8 bonds Nos. 1 to 8, inclusive, of thi district.

Salt Lake City, Utah.—Bond Call.—The Committee on
Finance called for payment July 1, 1901, at the offii •> oi

the City Treasurer, the entire Series No. 3 of bonds of Salt

Lake City, issued July 1, 1891, and payable July 1, 1911,

These boDds are optional after July 1, 1901.

Springfield, Mo.—Bond Call.—Ct. W. Hackney, City Clerk,

called for payment July 1, 1901, sewer bonds Nos. 36 to

100, inclusive, dated May 1, 1891, and July 1, 1891.

Tarboro, N. C—Bond Call.—Jno. A. Weddell, Town
Treasurer, onlled for payment at the Bank of New York, New
York City, the 6<S bonds of this town numbered from 1 to 28,

inclusive. Interest ceased July 1, 1901.

Washington — 1 Varrant Call.—The State Treasurer called
,

for ' payment June 3 all outstanding general fund warrants.
The amount of the call was $300,793.

Wheeling, W. Va.—Bond Call.—The Commissioners of the
Loan of 1885 called for payment July 1, 1901, at the
Bank of the Ohio Valley, Wheeling, the following bonds,
issue of 1885 :

No. 21 $500
No. 4* 60'

i

No. 87 600

No. 122 $1,000
No. 147 1.001)

No.au i.ooo

No. 236 $1.000 1

No. 242 l.OoO
No. 255 1,000

1

No. 272 $1,000
No. a81 1,000
No. 326 1,000

West Freeport, Stephenson County, 111.—Bond Redemp-
tion.— Geo. Fugate Jr., Village Clerk, gave notice that bonds
Nos. 89 to 94, inclusive, dated July 1, 1896, would be re-

deemed at the office of the Village Treasurer on July 2, 1901,

since which date interest on these bonds has ceased.

Bond Proposals and Negotiations this

week have been as follows :

Akron, Ohio.—Bond Offering.—At 10 a. m., July 20, the
following coupon bonds will be offered at public sale by
Chas. H. Isbell, City Clerk :

$2,000 6JS Washington Street sewer bonds, maturing one bond of $300 and one
of $100 In 19<j2; one bond of *500 and two of $100 each in 1903, and one
of $.=>00 and two of *10O in 1904.

1,600 5% Kolb Street improvement bonds, maturing $300 yearly from 1902
to 1906.

000 6jt Fountain Street sewer bonds, maturing $300 yearly in 1902, 1903 and
1904.

All of said bonds are issued pursuant to a city ordinance
passed May 20, 1901, and are dated July 20, 1901. Interest

will be payable semi-annually at the National Park Bank,
New York City.

Alexandria, Minn.—Bond Sale—On July 5 the $6,000 i%%
sewer bonds were awarded to Stoddard, Nye & Co., Minne-
apolis at 100*525 and accrued interest. A list of bids follows :

Stoddard, Nye & Co., Minn.... $6,031 50 I Trowbridge & Niver Co.,Chic.$6,013 00
First Nat. B'k. Barnesyllle. . . . 6.030 00 | 8. A. Kean, Chicago 8,007 80

For description of bonds see Chronicle June 22, p. 1248.

Allentown, Pa.

—

Bonds Authorized.—On July 9 the City
Council passed an ordinance providing for the issuance of the

$100,000 3)0 bonds referred to in the Chronicle of June 8,

p. 1151.

Armour, S. Dak.—Bond Sale.—On June 25 the $4,500 5%
10-year refunding bonds were awarded to Johnson Bros. Co.,

Armour, at 102-244. A full list of bids follows :

Johnson Bros. Co.. Armour $4,601 00
E. L. Wagner & Co., Chicago.. 4,690 00
Trowbridge & Niver Co.. Chic. 4,553 00
Minn. L'n & Tr. Co., Minn'lis.. 4,651 00
John Nuveen & Co., Chicago. . 4,520 00

A full description of bonds was given in Chronicle June
15, p. 1199.

Bakersfleld School District, Kern County, Cal.—Bond
Sale.—On July 5 the $40,000 5% school bonds were awarded
to N. W. Harris & Co., Chicago, at 105-65 and accrued in-

terest. Following are the bids :

KaneA Co., Minneapolis $4.615 00
C. H. Coffin, Chicago 4,610 00
MacDouald, McCoy & Co., Chi. 4.600 00
S.A. Kean, Chicago 4,00000

N. W. Harris & Co., Chlcago..$42.260 00
Seasongood & Maver. Cincln. 41,683 00
Isaac Springer, Pasadena.Cal. 41,983 00
Trowbridge & Niver Co..Chic. 41,'66 00
Denison, Prior & Co.. Cleve. . 41.744 00

E. H. Rollins & Sons, San
Francisco $41.600 00

Lamprecht Bros. Co.. Cleve.. 41,354 00
W.J. Bares* Sons, Cleve. . 40,94000
Chas. H. Mayers 40,425 00

Principal will mature in from six to ten years from date.

For full description of bonds see Chronicle June 22, p. 1248.

Barberton, Ohio.—Bond Sale.—On July 8 the $3,800 5*
sewer bonds were awarded to Rudolph Kleybolte & Co., Cin-

cinnati, at 102 947. Other bids were from P. S. Briggs &
Co., Cincinnati, 101*842, and Lamprecht Bros. Co., Cleve-

land, 101-52. For description of bonds see Chronicle June
29, p. 1292.

Battle Creek, Mich.—Bonds Voted.—At a special election

on July 1 $15,COO paving bonds were autnorized by 339 ma-
jority, $10,000 for bridges carried by 226 votes and $30,000
city hall bonds were defeated by 27 votes.

Berea, Ohio.—Bond Offering.— Proposals will be received
until 12 M., July 29, by the Mayor and Clerk of this village,

for not less than $12,000 and not more than $15,000 Bridge
Street improvement bonds. Securitie s are in denomination

ot $500, dated J ul v 1, 1901, and are issued pursuant to k.

tions 2267, 2272. 1708 and 8707, of the Revised BUI .

of Ohio, and a villas OldinuiOC passed June 24, 1901.

terest, not exceeding 5/, is to be named by bidder. The
principal will mature one bond each six iuol'

ing April 1, 1902. Each proposal uxnat be act' y a
[fled check on the Bank of Berea Coinp for

5% of the amount bid for, and the purchaser will i

to pay accrued interest. Each bidder mutt satisfy

as to the legality of this issue. A copy of the | show-
ing the legality of the proceedings will be fumisl •••! on
plication to 0. R. Stone, Village Clerk; also blanks upon
which bids must be made.

Beiliu(N. Y.) [JnlOB Free School District No. 1.—Bond
Offering.— Proposals will be received until 8 p. m., July

by John H. Satterlee, President of the Board of Education,

for $2,000 5% bonds of this district. Securities will be dated

August 1, 1901, and are in denomination of $2C0, payable

one bond yearly on August 1 from 1902 to 1911, inclusive.

Interest, yearly, and principal will be payable at the Central

National Bank of Troy, N. Y. Bonds are issued under au-

thority of Section 10, Article 2, Title 8, of the Consolidated

School Law of 1894, and of a vote of the taxpayers of the

district. The district is at present without debt. Assessed

valuation of real estate is $175,000.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Big Stone Connty, Minn.—Bonds Voted.—At the special
election held on July 2 the project to issue $30,000 of court-
house bonds was approved by 919 votes in favor with 688
against.

Boone(Iowa) Independent School District.—Bond Sale.—
On July 8 the $7,000 4£ 5-10-year (optional) school bonds were
awarded to MacDonald, McCoy & Co., Chicago, at 100-60,

accrued interest and blank bonds. Following are the bids :

MacDonald.McCoy & Co..Chl.*$7,042 00
Thompson, Tennuy & Craw-
ford Co.. Chicago *7,04i go

Denison, Prior & Co., Cleve... 7,057 00
Spitzer & Co., Toledo 7,037 00

N. W. Harris 4 Co., Chic $7,036 00
R. Kleybolte A Co., Cincin.... 7,02100
9. A. Kean, ChKii.").. 7,017 60
Chas. S. Kidder At Co..Chicago. 7,007 50
W. J. Hayes & Sons. Cleve 7,007 00
Chas. H. Coffin, Chicago Par

* And blank bonds.

All bids included accrued interest with the exception of
that of Chas. H. Coffin, Chicago. For description oi: bonds
see Chronicle June 29, p. 1292.

Boonville (Ind.) School .District.

—

Bond Offering.—Pro-
posals will be received until 10 a. m., July 29, by J. P. Wey-
erbacher, Secretary of the Board of Education, for the $15,-

000 iy2% school-house bonds mentioned in the Chronicle of
April 20. Securities are dated Aug. 1, 1901, and are in de-
nomination of $500. Interest will be payable semi-annually
at the Boonville National Bank. A certified check for $1,000,
payable to the order of the Secretary of the board, will be
required with each bid.

Boothbay Harbor, Me.—Bond Sale.—The $1,500 bonds
voted this spring have been sold to the First National Bank
of Boothbay Harbor.

Bricelyn, Faribault County, Minn.—Bond Offering.—Pro-
posals will be received until 10 a. m., July 31, by the Village
Council, for $1,500 h% 10-year water-works bonds. Securities
were authorized at an election held June 24, 1901. They are
in denomination of $100. Interest will be payable semian-
nually. K. O. Sandum is Village Recorder.

Bridgeport, Conn.—Bond Offering.—Proposals will be
received until 3 p. m., July 31, by the Committee on Bonds
for $135,000 Z%% serial bridge and $200,000 3}4<( serial im-

provement bonds. Securities will be in denomination of

$1,000, dated July 1, 1901. The bridge bonds will mature

$5,000 yearly on July 1 from 1905 to 1931, inclusive, and
the improvement bonds will mature $10,000 yearly on July 1

from 1905 to 1924, inclusive. A certified check, payable to

the City Treasurer, for 1% of amount of bid must accompany
each proposal, and the purchaser will be required to pay ac-

crued interest in addition to amount of bid. Blank proposals

will be sent on application to the committee.

Tfie official notice of tMs bond offering will be found among
the advertisements elsewhere in this Department.

Brigham (Utah) School District No. 4.—Bond Offering.—
Proposals will be received until 8:30 P. m., July 15, by the
Board of Trustees of this district, Clem Horsley, Chairman,
for $8,000 5% 10-year gold bonds. Securities will be dated
Aug. 1, 1901, and are in denomination of $1,000. Interest
will be payable semi-annually. A certified check, drawn on
a Utah bank, for 5% of amount bid must accompany each
proposal.

Bristol, Conn.—Loan Authorized.—This borough has been
authorized to borrow $3,000 to meet current expenses.

Brookhaveu, Miss.—Bond Sold.—According to the New
Orleans "Times-Democrat" the City Council of Brookhaven
on July 2 awarded $13,500 of school .bonds to Z. D. Davis at
104'50 and accrued interest.

Buncombe County (P.O. Asheyille), N. C—Bond Offering.

—Proposals will be received until 5 p. m., September 5, by
M. L. Reed, Chairman of the Board of Commissioners, for

$50,000 30-year court-house bonds. Securities will be dated
Jan. 1, 1902, and interest will be payable semi-annually.
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Bids will be received for bonds bearing interest at 4% or •>%.

A certified check for $300 must accompany each bid.

Bnrlington, Vt.—Loan Authorized.—The City Treanurer
has been authorized to borrow $;!0,000 to meet the liabilities

of the city.

Cambridge, Ohio.—Bond Sale.—Oa July 1 the $15,000 4%
Btreet-paving and $4,000 4% sewerage bonds were awarded to

the New First National B ink of Columbus at 100 71). Fol-

lowing are the bids :

New 1st Nat. Bank,Oolo.mtrast20,290 10

mood & Mayer, Oln 20,222 81
W. K. Todd & Co.. Cincinnati. 20.200 00
Feder, llolzinan & Co.. Cm.... 2(1,112 60
It. Kleybolie&co.. cuicln... 19.917 60

Lamprecht Bros. Co., Cleve.. $10, ^06 40
W.J. Hayes & Sons, Cleve... ii<.isv!7 00
Denlaon, Prior & Co.. ciove.. m,<H7bO
P. S. Brlggs & Co., Cincln
Duke M. Furson & Co., Chic. 111,400 00

Principal will mature June 1,1926. For full description

of securities see Chroniclk June 15. p. 1199.

Canton, Ohio.—Bond Offering.—Proposals will be received
until 12 M., August 5, by C. C. Loyd, City Clerk, for $12,500
street-improvement and sewer bonds. Securities will bear in-

terest at not exceeding b%, payable semi-annually at the office

of the City Clerk or by Kountze Bros., New York. Five of

the bonds will be for $1,100 each, five for $1,000 and five for

$400 each, and one of each series will be payable yearly from
1902 to 1906. Bonds are issued under sections 2704 and 2705,

Revised Statutes of Ohio, and three ordinances passed by the
City Council. A certified check for $500 must accompany
each bid. Further information and blank forms for bids will

be furnished on application to the City Clerk.

Cape Breton County (P. 0. Sydney), Nova Scotia.—Bond
Offering.—Proposals will be received until July 16 by D. M.
Curry, Municipal Clerk, for $70,000 4% court-house deben-
tures of the municipality of the county of Cape Breton, issued

under authority of the Legislature of Nova Scotia in 1901.

Securities are in denomination of $1,000. Interest is payable
annually. Principal will mature $1,000 yearly on Januarv 1

from 1908 to 1977, inclusive.

Carthage, Ohio.

—

Bond Offering.—Proposals will be re-

ceived until 12 M., July 30, by A. Hall, Village Clerk, for the
following bonds

:

$2,360 62 b% 1-10 year (serial) Linden Street curbing bonds, nine of which are
in denomination of $230 each and one for $290 62.

2,869 26 &% 1-1.0-year (serial) Second Street curbing bonds, nine of $285 each
and one for $303 25.

2,047 03 5% 1-10-year (sarlal) Fifth Street curbing bonds, nine for $200 each
and one for $247 03.

1,776 14 6% 1-10-year (serial) Anthony Street curbing bonds, nine for $175
each and one for $aol 14.

2,175 24 5% 1-10-year (serial) Center Street curbing bonds, nine for $215 each
and one for $210 2*.

Securities are dated July 30, 1901. Interest will be pay-
able annually at the German National Bank, Cincinnati.

The amount of the bonds may be reduced if any of the as-

sessments (in anticipation of the collection of which these
bonds are to be issued) are paid in cash before bonds are
placed.
Cascade County School District No. 1 (P. 0. Great Falls),

Mont.—Bond Sale.—Oa July 1 the $60,00J 4% 20-year refund-
ing bonds were awarded to N. W. Harris & Co., Chicago, at

101 "31. A full description of the bonds will be found in the
Chronicle June 1, page 1095.

Chicago (HI.), Sonth Park.—Bids.—We print below a
full list of bids received June 12 for the $500,000 4% 1-20-year
(serial) bonds, the crowded conditions of our columns having
prevented our giving it heretofore. We show the bids sub
mitted for the entire lot and also the separate bids for each
block of $100,000

:

For the entire lot $526,406 00
Bonds Nos. 1 to 100 101,250 00

, Bonds Nos. 101 to 200., 103,250 00
Chicago.. ! Bonds Nos. 20 1 to *00 106.260 00

I
Bonds Nos. 301 to 400 106.760 00

t Bonds Nos. 401 to 500 108,260 OJ

f
For the entire lot.
Bonds Nos. 1 to

Illinois Trust & Sav. Bank. I Bonds Nos. 101 to
Chicago , Bonds Nos. 201 to

Bonds Nos. 301 to
I Bonds Nos. 401 to

Devltt, Tremble & Co., Chic For entire lot

f For the entire lot.
Bonds Nos. 1 to
Bonds Nos. 101 to

I Bonds Nos. 201 to
| Bonds Nos. 301 to
I Bonds Nos. 401 to

For the entire lot.
Bonds Nos. 1 to
Bonds Nos. 101 to
Bonds Nos. 201 to
Bonds Nos. 801 to
Bonds Nos. 401 to

f For the entire lot.
Bonds Nos. 1 to
Bonds Nos. 101 to
Bonds Nos. 201 to
Bonds Nos. 801 to
Bonds Nos. 401 to

Merchants' Loan & Tiust Co.,

Farson, Leach & Co., Chicago. •

First Nat. Bank, Chicago.

Home Savings Bk., Chicago..

62«,S0000
100 101,43000
200 108,43000
300 105,18000
400 106,730 00
600 107,850 00

625,360 00

524,567 00
100 100,00000
200 102.68000
300 104,210 00
400 106,640 00
600 106.8SO0O

623,75000
100 100,81000
200 102,a0000
300 104,40000
400 105,»50 00
500.. 107,100 00

520,91765
100 101,197 53
200 10?,895 03
800 104,375 03
400 105,66503
600 106,60667

' For the entire lot 620,613 00
Bonds Nos. 1 to 100 101,11400
Bonds Nos. 101 to 200 102.805 00
Bonds Nos 201 to 300 104,290 00
Bonds Nos. 301 to 4)0 10.-.5S5 00
Bonds Nos. 401 to 600 106,803 00
For the entire lot 518,450 00
BoudsNos. ltolOO 100.52100
Bonds Nos. 101 to 200 102,270 00
Bonds Nos. 201 to 300 103.6M2 00
Bonds Nos. 301 to 400 104,870 00
.Bonds Nos. 401 to 600 100,130 00

W. Harris & Co., Chicago For the entire lot 618,36800
For the entire lot 515,831 50
Bonds Nos. 1 to 100 100,27003
Bonds Nos. lOlto -'00 101,170 00
Bonds Nos 201 to30O 102.800 00
Bonds Nos. 301 to 400 103,300 00
Bonds Nos. 401 to 500 104,610 00

W. J. Hayes & Sons, Cleveland . For the entire lot 607,087 77

As stated in the Chronicle June 15, the bonds were
awarded to the Merchants' Loan & Trust Co. at their bid
for the entire amount.

Trowbridge & Niver Co., Chi-
.

cago

Mason, Lewis_& Co., Chicago.

N

McDonald, McCoy & Co
Thompson,TenneyiSCrawford

Chattanooga, Tenn.—Bonds Not AtDarded.—W* are ad-
vised by wire that the bids received on July 10 for the S100,-
000 3%£ 20- year floating-indebtedness and public-improve-
ment bonds have been referred to the Finance Committee for
report.

Clarksville. Tenn.—Bond Election —The City Council has
ordered an election to be held August 8 for the purpose of
submitting to the people the question of issuing $100,000'
bonds to purchase a like amount of stock of the Nashville &
Clarksville Railroad. City Attorney Rice filed a written
opinion against submission, maintaining that the same was
in violation of the city charter. The Council, however, de-
cided upon the course pursued, with the understanding that
if their action is not in accordance with law, it is to be con-
sidered void.

Cleveland, Ohio.—Bond Offering.—Proposals will be re-
ceived until 12 M., August 5, by the City Auditor, for $400,-
000 4% intercepting sewer bonds. Securities will be dated
April 1, 1901. Interest (semi-annually) and principal will
both be payable at the American Exchange National Bank,
New York, and the principal will mature April 1, 1925. A
certified check for 5£ of amount bid for, payable to the order
of the City Treasurer, must accompany each bid. Bids for
less than par and accrued interest will not be considered.
Blank forms can be obtained on application to the City Aud-
itor.

Columbus, 8a.—Bond Election.—Am ordinance was adopt-
ed last week by the Board of Aldermen and approved by the
Mayor making provision for a special election on October 10,
1901, to vote on the question of issuing $40,000 4i 1-10-year
(serial) bonds for the purpose of building a steel bridge across
the Chattahoochee River.
Conneaut (Ohio) School District.—Bond Sale.—On July 8

the $27,000 4% bonds were awarded to the Conneaut Mutual
Loan & Savings Association atl03*876. A list of b <3s follows:
Feder, Holzman & Co., Cin. . .$28,066 70
Conneaut Mutual Loan Asso-
ciation 28,046 60

New 1st Nat. B'k, Columbus . 27,743 60
Seasoneood & Mayer, Cincin. 27,722 28
W.J. Haves & Sons Cleve... 27,714 03

LamprechtBros. Co.. Cleve.. $27,707 40
K. Kleybolte&Co., Cincln... 27,54100
Denlson, i'rior 4 Co.. Cleve.. 27,494 00
W. R. Todd* Co.. Cincln.... 27,337 00
P. S. Britrgs & Co., Cincln.... 27,300 00
S. A. Kean. Chicago 27,100 16

First Nat. Bank, Hastings .. Par
Dentson, Prior & Co.. Cleve. »$2«,819 80
W.J. Hayes & Sons. Cleve... .•26.299 00
Mason. Lewis & Co.. Chic. . .t*26,148 20
S. A. Kean, Chicago 26,130 00

For description of bonds see Chronicle June 29, p. 1293.
Copiah Coanty (P. 0. Hazlehurst), Miss.—Bond Sale.—It

is stated in local papers that the $50,000 25-year court-house
and j ail bonds for which proposals were asked until June 1,

but which were not sold at that time, have been awarded to
Major R. W. Millsaps as 4% per cents at 1OO-402. For de-
scription of bonds see Chronicle May 18, p. 999.

Coquille, Ore.

—

Bjnd Offering.—Proposals will be received
until 12 m., July 31, by the City Recorder, for $14,000 4% 20-

year water-works bonds. Securities will be issued in denom-
inations to suit purchaser and will be dated Aug. 15, 1901.
Interest will be payable semi-annually at the office of the
City Treasurer,
Dakota County (P. O. Hastings), Minn.—Bored Sale.—We

are advised that on July 8 $26,000 4% bonds of this county
were awarded to the First National Bank, Hastings, "at
par, with privilege of taking up the $6,000 due in 1907 on
July 15, 1905, and agreeing to deposit the money with the
County Treasurer July 15, or as soon thereafter as bonds are
ready." Following are the bids :

R. Kleybolteft Co.. Cincin.. »$26,t0l 00
Chas. S. Kidder & Co., Chic. . .*26,087 60
Thompson, Tenney & Craw-
ford Co., Chicago +»26,r80 00

N. W. Harris & Co, Chicago. »Par

• And accrued interest. + And blank bonds.

Del Monte School District, Monterey County, Cal.—Bond
Offering.—Proposals will be received until 2 p. M., July 25,
by James Taylor, Treasurer of Monterey County (P. O. Sali-

nas), for $6,000 5% gold refunding bonds of this district. Se-
curities were authorized at an election held June 17, 1901.

Interest will be payable annually at Salinas City. Principal
will mature one bond yearly, beginning August 1, 1906.

Denver, Pa.—Bonds Voted.—The election which was held
in this place on J uly 9 resulted in 69 votes being cast in favor
of the $14,000 water bonds and 36 against the issue.

Devine, Texas.—Bond Election.—An election will be held
in this place July 16 to vote on the question of issuing bonds
for bridge purposes.
Djersbnrg, Tenn.—Bonds Defeated.—At the election on

July 3 the question of issuing $50,000 water and light bonds
was defeated.

Elyria, Ohio.—Bond Offering.—Proposals will be received
until 12 m,, July 23, by W. H. Park, City Clerk, for $150,000
4% coupon water-works bonds. These bonds constitute
"Series A" of an entire issue of $350,000 known as Water-
Works Extension and Improvement bonds, and are issued
under authority of sections 2835 to 2837a, inclusive, of the
Revised Statutes of Ohio, and a city ordinance passed June
26, 1900. They are in denomination of $1,000, dated Aug. 1,

1900. Interest is payable semi-annually at the United States
Mortgage & Trust Co., New York City. Principal will ma-
lure $10,000 yearly on Aug. 1 from 1909 to 1923, inclusive.

The above securities were voted June 16, 1900, and were
offered for sale on Aug. 28 following, but were not sold at

that time, and were again offered on Sept. 11, when action
was prevented by a petition for an injunction. A suit is now
pending in the County Court of Common Pleas to test the
validity of these bonds on the ground of certain alleged ir-

regularities in the proceedings. This matter will be found
referred to in the Chronicle of July 7, Aug. 4, Aug. 11 and
Sept. 15, 1900.

Fairfield, Conn.—Bond Sale.—We are advised by F. P.
Sherwood, Town Treasurer, that the $25,000 3>0 15-year gold
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funding bonds mentioned in the CHBONICLB Deo. 1 >. 1900,

have been sold to N. W. Harris & Co., New York, at 101

and accrued interest.

1 all Hirer, Mass.—Bond Offering.—The City Council
has authorized the issuance of $2i',000 highway, irb

ing and $3,000 concrete paving bonds; also 130,01

1

bonds, to be known a9 "Sewer Loan No. 21," and proposals
will be received for the same until 10 A., M., July Hi, I

P. Brightman, City Treasurer. Interest at ihe rat.-

•

will be payable Jan. 1 and July 1. Securities will b
denominations of $1,000 or any multiple thereof, and will

dated July 1, 1901. The highway, curbing and concrete,

bonds will mature July 1, 1911, and the sewer bonds on
July 1, 1981.

Florence, S. C—Bonds Authorized.— It is stated that this

city has been authorized to Issue $-10,000 water-works bonds.
Franklin, N. II.—Bond Offering.—Proposals will be re-

ceived until 12 m , August 1, by the Finance Committee, for

$59,500 3}£* refunding water bonds, being the remainder of

the issue of $80,000, of which $20,500 was taken by citizens

on July 1 at 107 48, as noted in the Chronicle last week.
Securities are for $5C0 each, dated Oct. 1, 1901, and interest

will be payable April 1 and October 1. The bonds will ma-
ture on Oct. 1, 1921. Both interest and principal will be
payable at the office of the City Treasurer or at the First
National Bank, Boston. They are exempt from taxation as
provided in Chapter 55, Section 14, of the Public Statutes.

Bids mnst be addressed to the City Treasurer, Frank Proc-
tor, at Franklin Falls, N. H.
Freeborn, Minn.—Bond Election.— At a recent election an

issue of $12,000 5% bonds was voted in aid of the Duluth St.

Cloud Glencoe &Mankato BR. Securities will be in denomi
nation of $5C0 or multiples thereof and will be payable part
yearly on January 17 from 1902 to 1911.

Fulton County, Ga.— Temporary Loans.—Hon. Walter R.
Brown, Chairman of the Finance Committee, has recently
negotiated two loans, one for $10,000 and the other for

$20,000, with the Fourth National Bank of Atlanta at 4%.

The money is to be used for current expenses. Other loans
will probably be made before the taxes for this year are avail-

able.

Glenmont (Ohio) School District.—Bond Sale.— On June
22 this district sold $2,000 6<g bonds to the First National
Bank of Barnesville at 110'05. The Lamprecht Bros. Co.,
Cleveland, bid 105-50 and the First National Bank of Colum-
bus offered 103*975. Securities are issued pursuant to Sec-
tion 3993, Revised Statutes of Ohio. Interest will be payable
on April 1 at the cffice of the Village Treasurer and the prin-
cipal will mature two bonds ($100 each) yearly on April 1

from 1903 to 1912, inclusive.

Glenwood, Minn.—Bond Sale.—On July 5 the $15,0C0 5%
20-year bonds for which bids were asked July 3 were
awarded as4i£s to Rudolph Kleybolte & Co., Cincinnati, at
105 -

146, accrued interest and blank bonds. The list of bids
follows :

For i%s.
B. Kleybolte 4 Co., Cincin. . . 115,772 00
Trowbridge 4 Niver Co.. Chi. 15,61100

For 5.--.

Trowbridge 4 Niver Co., Chic. 16,207 00
B. Klevbolte 4 Co., Cincin.. . 16.062 00
MacDonald, McCoy 4 <"o .Chi. 15,81100
Stoddard, JNye & Co., Minn.. . 15,600 CO

E. L. Wagner & Co., Chicago $15.487 50
8. A. Kean, Chicago 15,487 60
John Nuveen 4 Co., Chicago. 15,481 09
Chas. H. Coffin, Chicago..';... 16,376 00
First Nat. Bank, Barnesville. 15.310 <

Minn. Loan & Tr. Co., Minn.. 15,150 00
Kane 4 Co., Minneapolis 15,126 00
S. 11. Hudson, Benson, Minn. 15,025 00

Full description of the bonds will be found in the Chroni-
cle June 15, page 1200.

Gloster, Amite County, Miss.—Bond Offering.— Proposals
will be received until 10 a. m., August 1, by the Mayor and
Board of Aldermen of this town, for $23,000 h$ 20-year water-
works and electric-light- plant bonds. Securities will be in
denomination of $500, and the interest will be payable annu-
ally. Each proposal must be accompanied by a certified

check for $600, payable to the Clerk of the Board of Alder-
men. G. M. Causey is City Clerk.
Grant City (Mo.) School District.—Bonds Defeated—At

the election on July 2 the question of issuing $20,000 school-
house bonds was defeated. This is the same proposition
which was defeated on April 2 and subsequently on June 7
was carried. It was then discovered, however, that the
later election was illegal, and accordingly another vote had
to be taken, with the result noted.
Grant County, Ind.—Bond Offering.—On August 1, at 2

p. m., Elswoith Harvey, County Treasurer (P. O. Marion),
will offer for sale by open bidding $12,500 6% '

' Harvey free
gravel-road" bonds. Securities are in denomination of $500
and are dated August 1, 1901. Interest (semi annually) and
principal are payable at the office of Winslow, Lanier & Co.,
New York. The bonds mature as follows : $2,000 yearly in

1903, 1905, 1907 and 1909 and $1,500 yearly in 190-1, 19C6 and
1908.

Harrisbnrg, Pa.—Bend Redemption.—The following
bonds, which were called for payment on July 1, 1901, have
been redeemed by the city, the money for the purchase being
taken from the sinking funds :

Nos. 61 to 86, inclusive, issue of 1895, $1,000 each.
Nos. 27 to KO and 35, issue of 1605, $600 each
Nos. 1 to 4, Inclusive, ol $1,000 each, and Nos. 1 and 2, of $100 each, Issue of

1896.

Hartford (Conn.) West Middle School District.-Bond
Sale.-On July 10 the $94,000 %y%% bonds of this district were
awarded to the Society for Savings, Hartford, at 103. Other
bidders were Thompson, Tenney & Crawford, New York,
at 102-187, and. Roy T. H. Barnes, 101-72. Principal matures
July 31, 1926. For description of bonds see Chronicle June
29, p. 1294.

HattieBburg, Mb *.—hond Sute.—Thv
\

, year
lonal) water botuN mi i

• in the i ,f June
22 liave been hold to N. W. Harris & C>>- ir.

Havre, Mout.-ftm./s Not A d/.-Un July 1 the )

water-works bonds were not awanled. Only one bid was
: . o iVecl.

Bempstoad, N. Y.—Bon<ii i ut'd.—On
was held in this village at which the i

to 20, authorized the UBoaooe of $50,000 & nds for t:

chase of the plant of the Bempab ad Wur--r Co.
Houston, Texan.—Bund Election,—A 8] lection will

be held on July 25 to vote on the proposition t<

paving, $60,010 sewer and $50,000 school bonds. The pav
and sewer bonds wi re auttu rized by vote on April 8, a

iriths were offered for hale on June 20, but wei ,!d,

us it was found that the notice of election had n
vertised sufficiently. (See Chronicle June 29, 15 and 8.) If

voted, the new bonds will be -10-year 5s.

Huntingdon County, Fa.—Bonds Proposed.—We are ad-
vised that this county is about to issue $60,04 of bonds.

IrwiD, Pa.—Bonds Authorized.—The Bore ugh Council has
passed an ordinance authorizing the $50,000 street-paving
bonds which were voted by the people on June 6, 1901.

Kaufman, Texas.—Bond Election.—An election will be
held in this city July 27 to vote upon the question of issuing
$20,000 4% water-works bonds.

Kelley's Island, Ohio.—Bond Sale.—The following bids
were received on July 3 for the $3,000 6£ town- hall improve-
ment bonds

:

Seasongood 4 Mayer. Cincin.. $3,125 58
Klrst Nat. Bank. Barnesville.. 8,108 00
bamprechi Bros. Co., Cleve. . . i?,078 oo

Full description of the bonds will be found in the Chron-
icle June 29, p. 1294.

Kootenai County School District No. G8 (P. O. Eluiira),
Idaho.—Bond bale.—We are advised that this district re-

cently sold $1,500 6% 5 year bonds to Thompson, Tenney &
Crawford Co., Chicago, at 100-266. The Union Bank & Trust
Co., Helena, Mont., offered par for the bonds.
Lake County, Minn.—Bids.- Following are the bids re-

ceived on July 1 for the $7,000 10-year jail bonds :

For £%$ Bonds.
Trowbridge & Niver Co.. Chic.*$7,111 60

Bor b% Bonds,

Denlson. Prior 4 Co., Cleve. . .$3,0S1 00
John A. llennclen.Kelley'B 1»1 3,01)0 oo

Jeflerson4 Kasson, St.Paul.*+7.355 00
Trowbridge & Niver Co.. Chic.*7,b63 00
Kane & Co., Minneapolis 7,176 00
MacDonald, McCoya Co.,Chic. 7,157 00

For 0% Bonds.
Trowbridge 4 Niver Co., Chic. *7,795 00
R. Kleybolte 4 Co., Cincin. . . . t7,7K8 00

For 6if Bonds.
W. J. Hayes 4 Sons. Cleve. . . $7,701 00
Denison, Prior 4 Co.. Cleve... $7,803 70
MacDonald.McCoy & Co ,Cliic. 'r ,560 00
Thompson, '1 enney & craw-
lora Co., Chicago ... *7,602 OO

Duke M. Farson 4 Co.. Chic. 7,HO CO
Chas. H. Cotfin. Chicago 7,301 00
R. V. Montague 4 Co.,K. City. 7,270 00
John Nuveen 4 Co.. Chicago.. '7.207 60

* Blank bonds in addition, t Also accrued interest.

As reported in the Chronicle last week, the bonds were
awarded to Jefferson & Kasson of St. Paul.

Latrobe, Pa.

—

Bonds Defeated.— at the election on June
25 the proposition to issue $15,000 town- hall bonds was voted
down.
Leonard Independent School District, Fannin County,

Texas.

—

Bonds Approved and Registered.—On July 2 the
Attorney General approved and the Comptroller registered
$6,000 bonds of this district.

Lewes, Del.—Bond Offering.— Proposals will be received
until 8:30 p. m., July 23, by the Board of Public Works—Al-
fred L. Benton, President—for $50,000 4% coupon water,
electric-light and sewer bonds. Interest will be pay-
able semi-annually and the principal will mature 40 years
from date of issue, subject to call after 20 years. Securities
are issued pursuant to an Act of the General Assembly ap-
proved March 15, 1901 (as mentioned in the Chronicle April
6), and were authorized at an election held April 11. All
bids must be accompanied by a certified check, made pay-
able to the Board of Public Works, for \% of the full value
of the bonds, and the successful bidder will be required to
pay the full amount of their bid on or before August 1.

Lewis and Clarke County (Mont.) School District No. 1.—Bond Offering.— Proposals will be received until 2 p. m.,
August 5, by Thos. E. Goodwin, Clerk of the Board of
Trustees (P. O. Helena), for the $250,000 4% gold refunding
bonds which were offered successively on June 25 and July
2. A description of the bonds was given in the Chronicle
of June 15, p. 12C0. A certified check for §500, payable to
the crder of the Chairman of the Board of Trustees, will be
required with each bid. As effered on the previous occa-
sions, the check called for was $10,000.
Liberty Township (P. O. Van Wert), Ohio.—Bond Sale.—

On July 10 this town sold |3C,000 4% "Liberty Road District"

'

bonds to Geo. H. Marsh at 100583 and accrued interest. The
only other bid was from P. S. Briggs & Co., Cincinnati, who
offered 100-555 and accrued interest. Securities are issued
pursuant to an Act of the General Assembly of Ohio, passed
April 12, 1900. They are in denomination of $500, dated July
15,1901. Interest will be payable Sept. 15, 1901, and there-
after on March 15 and Sept. 15 of each year, at the office of
the Township Treasurer in Ohio City. Principal will ma-
ture $2,0C0 yearly on Sept. 15 from 1903 to 1920, inclusive.
Lima, Ohio.—Bond Sale -On July 8 the $4,200 4}i% West

Elm Street grading bonds were awarded to the Crogban
Bank & Savings Co., Fremont, at HO 019 and accrued inter-
est. The only other bid received was from the National Bank
of Lima, which offered 100-375. For description of bonds see
Chronicle June 22, p. 12-10.

Lincoln, Neb.—Bonds Not Sold.—We are advised by Be-
man C. Fox, City Treasurer, that on July 8, as on June 3,

all bids received for the $55,100 4% 10-20-year (optional)

lighting-plant bonds were rejected. The Council has now
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Blodget, Merrltt & Co., Boston. 105-43

Adams & Co., Boston 105 05
I

B. U. Kollins It, Sons, Boston... 104
-53

authorized the Finance Committee and City Treasurer to

sell these bonds at private sale at par. Mention is made of

these securities in the Chronicle of April 20, May 18 and
June 15.

Logan County (P. 0. Rnssellville), Ky.—Bond Sale.—
Only $20,000 of the $200,000 A.% railroad bonds offered on July

10 were sold, they being awarded to J. M. McCutchen, Rus-
sellville, at 100 25. All bids for the remaining $180,000 were
rejected, and they will be disposed of at private sale. Bonds
sold will mature Jan. 1, 1902. For full description of these

securities see Chronicle June 29, p. 1294.

Lower Merion School District, Montgomery County, Pa.

—Bond Offering.—Proposals will be received until July 23 by

Richard Hamilton, Treasurer of School Board (P. O. Ard-

more), for $50,000 3%% coupon bonds. Securities are in de-

nomination of $1,000, dated June 1, 1901. Interest will be

payable June 1 and December 1 at the Merion Title & Trust

Company, Ardmore. Principal will mature June 1, 1931,

subject to call after June 1, 1916. Bonded debt of this dis-

trict, including this isBue, is $80,000; assessed valuation,

$8,675,998; real valuation, $12,000,000.

The official notice of this bond offering will be found among

the advertisements elsewhere in this Department.

Lycoming County, Pa.—Bonds to Be Offered.—The
County Commissioners have decided to offer for public sale

$130,000 3}4% 25 year bonds. This is the result, we under-
stand, of the hostile criticism called forth by the announce-
ment that the new bonds were to be exchanged for old 4s,

and the balance of the new issue not so exchanged was to be
sold at par to a private bidder. The taxpayers claimed that

the county ought to receive a premium on the bonds.

Lynn, Mass.—Bond Sale.—The $25,000 water bonds men-
tioned in the Chronicle June 29 have been sold to Esta-

brook & Co., Boston, at 106-789. Securities are 30-year 3^s.
The list of bids is as follows :

FstabrookA Co., Boston 106-789

ELL. Day & Co., Boston 106-89

Blake Bros. & Co.. Boston. 105-81

Jose, Parker & Co., Boston 105665

Madison, Neb.—Proposed Election.—An election is to be
held in the near future to submit to the people the question
of issuing bonds for a new steel stand-pipe and the extension
of the water system.
Marietta, Ohio.—Bond Offering.—Proposals will be re-

ceived until July 29 by this city for the $100,000 water-works
bonds which were authorized at the election held April 1.

Interest, at the rate of Z%%, will be payable in February and
August at the National Park Bank. Securities are in denom-
ination of $500 and are dated August 1, 1901. Principal will

mature 30 years from date, subject to call after 10 years.

Maryville, Mo.—Bonds Voted.—At a special election on
July 9 $30,000 paving bonds were authorized by 23 votes

over the necessary two-thirds.

Matagorda County (P. 0. Bay City), Texas.—Bonds Voted.

—At the election held on July 2 the people of this county au-
thorized the issuance of $40,000 i.% 40-year bonds for the pur-
pose of bridging the Colorado River.

Melrose, Mass.—Loan Authorized.— The City Treasurer
has been authorized to borrow $25,000.

Milwaukee, Wis.—Bond Sale.—On Julv 10 the $100,000

_% 1-20-year (serial) bridge bonds were awarded to the Sec-

ond "Ward Savings Bank of Milwaukee at 102*25. The full

list of bids is as follows :

Second Ward Savings Bank,
Milwaukee 102'250

Blake Bros. A Co.. Boston 102-090
Estabrook & Co., Boston 102-089

Blodget, Merrltt A Co., Boston.. 108-030

For description of bonds see Chronicle July 6, p. 47.

Mount Airy, N. C—Bonds Defeated.—AX the election on
June 24 the question of issuing $30,000 water-works and elec-

tric light bonds was defeated. The proposition may be sub-
mitted again later in the year.

Mount Vernon (N. T.) School District.—Bond Sale.—On
July 1 the $30,000 3^ 30 year bonds were awarded to W. J.

Hayes & Sons at 102-10. For description of bonds see Chron-
icle June 22, p. 1249.

Nashville, Tenn.—Bond Sale.—On July 8 the $143,000 4%
80-year electric-light bonds, the same being the remainder of

the $150,000 offered on June 20, were sold to Feder, Holzman
& Co., Cincinnati, at 103-496 and accrued interest. Follow-
ing are the bids

:

Feder, Holzman* Co., Cin.. $118,000 00 S. A. Kean. Ohlcasto $144,430 00
W. J. Hayes & Sons, Cleve.. 145,667 00 Nashville Trust Co., Nash-
Seaeongood A Mayer, Cin... 145,01630 ville ($20,OiiO) 20,800 00

For description of bonds see Chronicle June 29, p. 1295.

New Castle County, Del.—Bonds Extended.—According to
the "Philadelphia Telegraph" this county has extended until

October $5,000 county bonds, due Jan. 1, 1901, and §10,000
due July 1.

New Holland (111.) School District No. ^.—Bond Offering.
—Proposals will be received until 12 M., August 31, by
George W. Armstrong, Clerk of the district, for $5,000 £%%
3 to 18-year (serial) bonds. Securities will be dated Sept. 1,

1901. Interest will be payable annually, and the bonds will
mature as follows : $200 yearly on Sept. 1, 1904 to 1907, in-

clusive; $300 yearly on Sept. 1, 1908 to 1913, inclusive, and
$400 yearly on Sept. 1, 1914 to 1919, inclusive. The bonds
were authorized at an election on June 10.

New Rochelle, N. Y.—Bond Sale.—O a July 2 this city sold
$30,000 8%% street-improvement bonds to W. J. Hayes &

&A*

Adams & Co., Boston 102-020
W. J. Hayes A Sons, Cleve 101-920
R. Kleybolte A Co.. Cincinnati.. 101-800
S. A. Kean, Chicago 101-200

Sons, Cleveland, at 10347, and $7,250 school bond* were
awarded to II. Kleybolte & Co., Cincinnati, at 109.

Newton, Mass.—Bonds Aulhorizxl.—Th* City Treasurer
has been authorized to issue $33,500 20-year bonds for the
purpoee of erecting a school house at Thompsonville.
Norman County School District No. 66 (P. O. Borup),

Minn.

—

Bond Offering.—Proposals will be received until 10
A. M., Jnly 27, by the Trustees of this district, for $2,400 20-

year bonds. A. T. Lee is Clerk of the district.

North English, Iowa.—Bonds Defeated.—At an election
held in this town Jnly 8 the proposition to issue $5,000 water-
works bonds failed to carry.
Norway, Mich.

—

Bids.—Following are the bids received
July 1 for the $25,000 0% electric-light bonds :

Duke M. Farson A Co.. Chic. $27,725 00
Trowbridge A NlverCo.,Chic. 27,:«7 00
.Seasongood A Mayer, On 27,821 60
VV. J. Hayes A Sons. Cleve.... 27,290 00
MacOonalil,Mc('oyACo„Chlc 27,0-0 ''0

Spltzer A Co.. Toledo 26,827 00

I.amprecht Bros. Co.. Clere.. $26,812 60
Thompaou. Tenney A Craw-
Ion! Co., Chicago 26,625 00

Local bunk 26.800 00
tJ. A. Kean, Chicago 26.132 60

As reported in the Chronicle last week, the bonds were
awarded to W. J. Hayes & Sons.
Bond Offering.—Proposals will be received until 8 P. M.,

July 15, by Wm. R. Bolitho, City Clerk, for $6,000 6* water-
works extension bonds. The denomination of the bonds
will be made to suit the purchaser, but no single bond to be
for more than $000. Principal will mature $500 yearly com-
mencing one year from date of bonds.
Oneonta (V.), N. Y.—Bonds Authorized.—The village has

authorized an issue of $37,500 paving bonds, to be sold upon
notice required by law for not less than par on sealed pro-
posals or at public auction to the person who will take the
bonds at the lowest rate of interest, not exceeding 5%. The
securities will mature $1,500 yearly on July 1 from 1906 to

1930, inclusive.

Park River, N. Dak—Bond Sale.—On July 1 the $19,800
5% 20-year electric-light and water-works bonds were sold to

C, C. Gowran & Co., Grand Forks, at 103-61, accrued inter-

est and blank bonds. For full description of securities see
Chronicle June 29, p. 1296.

Petoskey (Mich.) School District.—Bond Offering.—Pro-
posals will be received until 7:30 p. M., July 19, by the Board
of Trustees—P. B. Wachtel, Secretary—for the $10,000 A%
15-year refunding and building bonds authorized by vote on
July 1. Interest will be payable semi-annually and the de-
nomination of the bonds will be $500 or $1,000, at the option
of purchaser. Bids must include blank bonds, accrued inter-

est, exchange and attorney's fee. The total bonded debt, not
including the above, is $15,000, $7,000 of which will be re-

funded by the new issue. The assessed valuation of the dis-

trict in 1900 was $3,549,590. Population, 1900, 5,200.

Philadelphia, Pa.—Inerease of Interest Rate.—The City
Councils on Thursday passed an ordinance the effect of

which will be to increase the interest rate on the $9,000,000
of bonds which were offered as 3 per cents on June 24. The
rate authorized is " not to exceed 3f4%" For description of

former offering see Chronicle June 8, p. 1154.

Loan Authorized.—At the same meeting the Council also

passed a,temporary-loan bill providing for the borrowing of

$840,000.

Pinebrook (N. J.) School District.

—

Bonds Authorized.—
It is stated that this district has been authorized to issue

$4,000 bonds for school purposes.
Plattsburg, N. Y.—Bond Offering.—Proposals will be re-

ceived until 12 m., August 1, 1901, by Chas. E. Johnson, Sec-
retary and Treasurer of the Improvement Commission, for

$55,000 8}4% gold improvement bonds. Securities are in de-
nomination of $1,000, dated July 1, 1901. Interest will be
payable semi-annually. Principal will mature $1,000 July 1,

1904, and $2,000 yearly on July 1 from 1905 to 1931, inclusive.

A certified check for 5% must accompany proposals.
Portage Township, Porter County, Ind.—Bond Sale.—On

July 1 $51,926 4% bonds of this township were sold by County
Treasurer Henry F. Black to the First National Bank of

Porter County at par. Principal matures part yearly on
May 15 from 1902 to 1921, inclusive.

Port Clinton, Ohio.—Bond Sale.—On July 6 the $4,000 5%
1-20-year (serial) sewer bonds were awarded to Feder, Holz-
man & Co., Cincinnati, at 108 75. Following are the bids :

Feder, Holzman A Co., Clncln.$4,S50 00
New IstNat.B'k, Columbus.... 4,292 00
Seasongood A Mayer, Cincin.. 4,286 72

Lamprecht Bros. Co., Cleve... $4.*86 00
Spitzer & Co., Toledo 4,247 00
First Nat. Bank, Barnesville.. 4,211 00

For full description of bonds see Chronicle June 15, p.

1201.

Portland, Me.—Temporary Loan.—On July 11 this city

awarded a loan of $100,000 to George Mixter, Boston, at

3 i0% discount. No other bids were received. Loan is made
in anticipation of taxes and will mature Nov. 1, 1901.

Randolph County, Ga.

—

Bond Election.—An election will

be held July 30 to vote on the question of issuing $10,000 jail

bonds.
Ravalli County School District No. 3 (P. 0. Hamilton),

Mont.—Bonds Not Awarded.—We are advised that the bids

received on July 6 for the $6,000 6% bonds were taken under
advisement by the School Board and that an award will be
made on July 20 from these bids.

Redwood Palls, Minn.—Bond Offering.—Proposals will be
received until 7:30 P. M,, August 6, by C. G. Johnson, City
Recorder, for $6,000 4% 20-year water-tower bonds. Securi-

ties are in denomination of $1,000. Interest will be payable
January 1 and July 1.

Renville County, Minn.—Bonds Voted.—This county has
voted to issue $50,000 4$ 10-year gold court-house bonds.
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Revere, Mass.—Note Sale.—We are advised by (». Arthur
Tapley, Town Treasurer, that the $4,250 loan recti \>

thorized has been sold in Boston at 101*61. The term of the
note is six years.

Rockingham, N. C—Bond Sale.—On July 10 $!

30-year light and school bonds were awarded to F. M. Staf-

ford & Co., Chattanooga, Tenn., at 112-730. Follow
the bids :

. Stafford A Co., Chftttan.t«0,8W 60
Richmond Co. Savings liank,
Rockingham ... 19,800 00

MacDonald.M. I CbtO 19,640 00

For description of bonds see Chronicle June 1, p. 1097.

Rocky Ford, Colo.—Bond Sale—On July B the s. 0.000 10-

15- year (optional) water- works bonds, offered as 5a, were
awarded to Trowbridge & Niver Co., Chicago, a.s -l'.; per
cents at par and blank bonds. Following are the bids :

For iK% Bond:
Trowbridge* Niver Co., Chic... + Par

far ft* Blind*.

Trowbridge A Niver Co.. Chic.t$10,S67

+ And blank bonds.

For description of bonds see Chronicle June 89, p. 1296.

Rotterdam School District ISo. 14, Schenectady County,
N. Y.—Bond Offering.—Proposals will be received until 11

A. M., July 19, by Daniel Naylon Jr., Box 503, Schentctady,
N. Y., for $2,500 H 1-20-year (serial) school bonds. Securi-
rteB are issued pursuant to Chapter 699, Laws of 1901, and to
a resolution of the Board of Trustees adopted on June 26,

1901. They are in denomination of $125, dated Aug. 1, 1901.

Interest will be payable December 1 at the Union National
Bank, Schenectady. Each proposal must be accompanied
by a certified check, payable to Daniel Naylon Jr., for 1<#
of the par value of the bonds, and the purchaser will be re-

quired to pay accrued interest. The first bond will be pay-
able Dec. 1, 1901. Bids for these bonds will be opened July
20 at 11 a. M.

St. Albans, Tt.—Warrants Sold.—On July 10 the $9,000
school warrants were awarded to the People's Trust Co. of
St. Albans at their bid of one dollar premium for Z% per
cents. No other bid was received. For description of war-
rants see Chronicle of last week, p. 47.

St. Bernard Parish (La.) Second Drainage District (P. O.
Arabi).—Bonds Not Sold.—The $10,000 5% highway bonds ad-

y, all

on of

vertised for sale on July 1 wer«- not awarded on
bids being rejtcted. The Board of Comu

new proposals for a wtek or two, i

the issne will be found in ttie Ch
Bt ( lair ( V.), TUnn.—Bund hsue.—l

lars of 5* 3-10- year (optional) bonds will shortly
and delivered, when earned,

Cloud Glencoe & Maukato RR., in aid of 1

1

tht^ road.
so bring, Ohio.—BojkI Offering.— Proposal

until July 30 for the $6,00u ~>% town- hall boi^.

Chbonk lb of May ll, wbicn were authorial d
tion held May 31. Securities will mature serially from 1911
toies
Seward County, Neb.—Bund Election.—An eli

bo held July 2:) to vote on the question of issuing $6 ' $%
conrt-house and jail bond?. Securities, if authorized, will
be in denomination of $%0, dated Aug. 15, 1001. Interest
will be payable Jan. 1 and July 1 at the office of the County
Treasurer. Principal will mature Aug. 15, 1911, subject to
call at any time after one year.

Sharon, Pa.—Bonds Votod.—At the election held June 1"j

the proposition to issue $60,000 sewer bonds was favorably
voted upon.
Sherman, Tex.—Bonds Approved.—On July 5 the Attor-

ney-Gteneral approved the $80.0C0 4^1 to 40- year (serial)

bonds sold on May 21 to W. J. Hayes & Sons, Cleveland.
Shlnnston, W. Va.—Bond Election.—An election will be

held on July 20 to vote on the question of iesuing $8,500 4%
1-5-year (serial) paving and sewer bonds. If issued, interest
will be payable annually at the Farmers' Bank, Shinnston.
Springfield, 111.—Bond Sale.—On July 9 the $294,600 20-

year refunding bonds were awarded to local bankers at par
and accrued interest for 3J£ per cents. For description of
bonds see Chronicle July 6, p. 48.

Syracase, N. Y.

—

Bond Offering.—Proposals will be re-

ceived until 3 p. M. July 22, by E. F. Allen, City Treasurer,
for $50,000 Z\i% Columbus Park bonds. Securities are issued
pursuant to Chapter 271, Laws of 1900, and a city ordinance
adopted July 8, 1901. They are in denomination of $10,000,
dated August 1, 1901. Interest will be payable February 1

and August 1 at the office of the United States Mortgage &

NEW LOANS.

City of Bridgeport, Connecticut,
^135,000

3*3 p. c. Serial

YELLOW MILL BRIDGE BONDS.
Denomination $1,000, dated July 1st, 1901, payable

both principal and interest In gold at the office of
the Treasurer of said City, in annual instalments of
»5,000 (flve bonds of $1,000 each), as bonds arc con-
secutively numbered.
First payment to be made four years from date of

ifleue, that is on Julyl*t, 1905, and an equal payment
each succeeding year, until July 81st, 1931, when
last series will be paid.

$200,000
3 1

-- p. c. Serial

IMPROVEMENT BONDS.
Dated July 1st, 1901. denomination $1,000, payable

both principal and Interest in gold at the office of
the Treasurer ot sniii City, in annual instalments of
$10,000 (ten bonds of $l,0u© each), as bonds are con-
secutively numbered.
Kiist payment to be made on July 1st, 1905,

and an equal payment each succeeding year,
until July 1st, 1924, when last Beries will be
paid.

Sealed proposals will be received by the undersigned Committee, until 3:00 P.M., Wednesday, July 31st,
1901, for the purchase of the whole or any part of said issues of bonds. All bids must be accompanied by
certified check, payable to the order of the Treasurer of said City, for one per cent of the amount of bid.
The purchaser wiH be required to pay in addition to amount of bid, the accrued interest from July 1st,
1901, to date of payment. The committee reserves the right to reject anj oi all bids.

WILLI AM B. SKKLKY.)
KKKI, K W. HALL, \ COMMITTEE.BERNARD KEATING, )

Circular and Blank Proposals Sent on Application.

Financial Statement of City of Bridgeport on July 1st, 1901.
Assessed value of property, same being listed at actual value $62,906,222
Total debt, including this issne '.

$1,893,500
Amount of sinking fund 317,902

Net debt . . $1675 508
Population, Census of 19< 0, 70,996.
Conservative value of School Buildings, other City Buildings and property owned by City $2,000,000

«50,000
Lower Merion School District

Montgomery Co., Pa.

Z%% SCHOOL BONDS.
The School Board of the Lower Merlon Sehool

District, Montgomery County, Pa., ofrers:

$50,000 3±i per cent School Board.
Dated June 1, 1901. Due June 1, 1931.

Payable at the option of the School Board after
fifteen years.

Denomination $1,C00.

Interest payable by coupons June 1st and Decem-
ber 1st at The Merion Title & Trust Company, Ard-
more, Pa.

FINANCIAL STATEMENT.
Assessed valuation of taxable property $8,675,998 00
Real value of taxable property 12,000,000 00
Previous issue of bonds 30,00000
No floating debt.

Sealed bids desired, to be opened Tuesday, July
23d, 1001.

RICUARD HAMILTON, Treasurer.
School Board, Ardmore, Pa.

Ardmore, July 1st, 1901. '

^^,000
BERLIN, NEW YORK,

5 SCHOOL BONDS.
Proposals will be received until July 25, at 8 P.M.,

by John II. Satterlee, President of the Board of
Education, for $2,000 5 bonds of UniouFree ^cliool

District No. 1 of Berlin, New York.

The issue to bo ten bonds in denominations of
$200 each, all bearing date August 1, 1901. Principal
will mature $200 yearly on August 1, from VM2 to

1911 inclusive, payable at the Central National Bank,
Troy, N. Y. Interest payable yearly at said bank.
Bonds are Issued in pursuance of section 10, article

2, Title 8 of the Consolidated School Law of 1891,
and of a vote of the taxpayers of the district.

Assessed vain.

<

. il estate of the district is

$175,000, and there is no debt.

JO! N 11. SATTERLEE,
President of the Board of Education.

SOUTHERN AND WESTERN
SECURITIES.

D. H. LITERMORE,
-L'C' BSSOB TO

ROSENBEKUEK «fc LIVGRMORE
31 NASSAU STREET, NEW YORK.

NEW LOANS.

BERNALILLO COUNTY,
New Mexico, Bonds.

The County of Bernalillo, in the Territory of New
Mexico, hereby gives notice that it has determined
to exercise its option to redeem the following
bonds, and the holders thereof are hereby notified

to present the same for payment of principal and
accrued interest at the places mentioned, to wit:

$68,600 Bernalillo County Funding bonds, being
Nos. 6 to 45, inclusive, $500 each, Nos. 46 to 56, in-

elusive, and Nos. 58 te 71, inclusive, $100 each,
dated January 1, 1886, due January 1, 1915, redeem-
able after January 1, 1895, at the option of this

county, at the office of the Treasurer of said county,
or at the First National Bank in the city and state

of New York.

$48,700 Bernalillo County Funding bonds, being
Series A, Nos. 1 to 4, inclusive, and Nos. 7 to 40, in-

elusive, $1,000 each; Series B, Nos. 1 t > 8, inclusive,

$500 each, and Series C, Nos. 1 to 17, inclusive, $100

each, dated July 1. 1889; due July 1, 1919, redeem-
able after July 1, 1899, at the option of this county;
and $40,000 Bernalillo County Current Expense
bonds, being Nos. 1 to 40, inclusive. $1,000 each,

dated July 1, 18e9, due July 1, 1919, redeemable July

1, 1899, at the option of this county, at the office of

the Treasurer of said county, or at the Chemical
National Bank in the city and State of New York.

Said bonds must be presented for payment on or

before July 20, 1901, after which date interest

thereon will cease.

Per Order of the Board of County Commissioners
of Bernalillo County.

By C1IAS. K. NKWIIALL,
County Treasurer.

JULY INVESTMENTS.

Butler County, Olilo, Is,

Columbus, Ohio, 4s,

Cleveland, Ohio, -l^es,

Gallia County, Ohio, 58,
Indianapolis, Ind., 3 'us,

Nauuatut-k, Conn., 4s,

New Britain, Conn., 3^8,
State of Flout., (Normal School) 5s.

Rudolph Kleybolte & Co.,

I NASSAU ST..NEW YORK CITY.

ATTB ACTIVE BONDS

VERMONT BOND* A SPECIALTY.
HARRY B. POWELL Ar CO.,

Woodstock, Vermont.
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W. J. Hayes * Sons, Cleve...
Denlson, Prior &, Co., Clove..

J0,t>74 39
H.U53 60

Trust Co., New York City. Principal will mature flo.OOO
yearly on Aug 1. from 1902 to 1906, inclusive. Bonds are to be
registered at the office of the City Treasurer and will be cer-

tified to as to genuineness by the United States Mortgage &
Trust Co. Purchaser will be required to pay accrued interest.

Thornton (Texas) Independent School District.—Bonds
Voted.—At the bond election on June 29 the district voted to

issue $5,000 school-building bonds and to provide for a tax of

25 cents to pay the interest and create a sinking fund. The
vote was 87 to 11.

Triangle (N. Y.) School District No. 10.—Bond Sale.—On
July 8 the $9,G25 4£ coupon bonds were awarded to I. W.
Sherrill, Poughkeepsie, at 105"07. The bids were as follows:

I.W.8harrUl.Ponghkeepste.|lO,llS09
M. A. Stein. New York 10,014 SI

Geo. M. JlHiin, Hew fort io,<m y;i

For description of bonds see Chronicle June 29, p. 12('8.

Inion Free School District No. 5J(P. 0. Lestershire),
N. Y.—Bond Offering.—Proposals will be received until 7:3 J

p. M., Aug. 20, by Geo. W. Holyoke, President of the Board
of Education of the town of Union (P. O. Lestershire), for

$10,000 school house bonds. Interest (to be named in bid)

will be payable Dec. 1 at the First National Bink, Bingham-
ton, N, Y. Principal will mature $1,000 yearly on Dec. 1

from 1905 to 1914, inclusive. These bonds were authorized
by a unanimous vote at an election held July 8, 1901.

Union Township, Porter County, Ind.—Bond Sale.—On
July 1 $26,004 4% bonds of this township were said by County
Treasurer H. F. Black to the First National Bank of Porter
Countv at par. Principal matures part yearly on May 15

from 1902 to 1921.

Van Wert, Ohio.—Bond Sale.—The $6,700 5i (aerial) im-
provement bonds were awarded on July 8 to the Van Wert
National Bank at 106*716. Following are the bids received

:

For 5% Bonds. For h% Bonds (Cont.)
Van Wert Nut. Rank $7,160 00 W.J.Hayes & Sons, Cleve. ..*6,001 CO
Provklent Sav. Bank. ),-,,„„;_ i-n^inn fjamprecht. Bros. Co., Cleve... 0.81l!42
Provident Trust Co.. {

1' 1» C1C
- '•wlou

| Spltzer & Co., Toledo 6.75100
New 1st Nat. B'k, Columbus.... 0.988 77 I For i<4% Bonds.
It. Kleybolte & Co., Cincinnati 6.96S 00 First Nat. Bank, Barnesville.. 6.810 00
Keder, Holzroan & Co., On.... 6,934 50 I

At the same time $5,000 5% 10-year refunding water bonds
were awarded to Seasongood & Mayer at 109'336. The bids
follow:

II Klevboltf <\
<
'<>.. Cmoin. . ..*J.V

-

P.8.BrlffK«*Co..Cln<nnn«tl . a,:i&»oo
BplUerAO .Toledo 6.H0780
Van Wert •. Hunk 6,lS!60O

f'/r«W It

.1. Bunk, Bamexvllle,. 6,110 00

".* Bonis.
Provident Bav. Bank, i ,-,, ,,„ ir ,,,n nn

1,1 1,1,-1 ( o.. ('
""' ln -

IKOOd 4 Ml
nvw 1st Nat. r.'k. Colnmbm.. B
i eder, Bolzmas in. 6.400 oi»

I'Hinprenht Unix. Co., 'love... 6.1 IV <iO

W.J. Mayes 4S„ik, Clevo.... 6,414 00 I

For description of the improvement bonds see Chronicle
June 15, p. 1204.

Velasco School District, Brazoria County, Texas.——Bonds Voted.—At the election held June 20 to vote on the
qii'-stion of issuing $6,030 school-house bonds the proposition
carried by a large majority, only one vote being cast against
the bonds.

Victoria, D. C.—Bond Offering.—Proposals will be received
until 4 p. m.. August 5, by Wellington J. Dowler, C. M. C,
lor $2o5,000 41 50-year and $13,000 4% 10- year debentures. The
securities will be dated August 1, 1901, and interest will be
payable semi-annually. Bids must state the net price pay-
able in Victoria and accrued interest to date of delivery must
be paid.

Waco, Texas.— Temporary Loan.—We are advised that
this city has negotiated a $"50,000 lean at 4% with the
National Park Bank, New York City. Loan will mature in
eight months.
Waller Connty, Texas.—Bonds Registered.—On July 6 the

State Comptroller registered $10,000 refunding bonds of this
county.
Warren (Pa.) School District.—Bond Sale.—On July 1

$50,000 3*0 3) year tax-exempt bonds were sold to W. E.
Rice, Warren, at 105. O'.her bidders were Dick Brothers &
Co., Philadelphia, 101 and interest; W. R. Todd & Co.. Cin-
cinnati, 101 and interest, and Penhale & Fisher, New York,
who offered 101 '475, accrued interest and blank bonds.

TVatkins, N. T.—Bonds Voted.—At an election held in
this village June 28 the proposition to issue $20,000 paving
bonds was favorably voted, there being 133 votes cast for and
70 against the bonds.
Waverly, N. Y.—Bonds Defeated —At the election held

June 29 the question of issuing $10(1,000 water-works bonds
was defeated by a vote of 310 to 192.

West Concord (Minn.) Independent School District.

—

Bonds Defeated —This district recently voted against the
issuance of $10,000 bonds.

INVESTMENTS.

BONDS:

$50,000
Peoria, 111., Park 3*28,

$33 000
ZYIoline, 111., Impt. 4s,

$15,000
Emporia, Kansas, School 4s,

$15,000
Itasca Co., ITIinn., 5s,

$15,000
South Arm Township, Mien., 4ks,

$12,500
Cook County, 111., School District, 4s,

$7,000
Boone, la., School 4s,

$5,000
Sparta, 111., 5s,

$3,500
Grand Rapids Township, Minn., Gs.

WRITE FOR CIRCULAR.

MacDonald, McCoy & Co.,

171 La Salle St.,

CHICAGO.

Investment Securities
FOR

SAVINGS BANKS and TRUSTFUNDS

hi BONDS A SPECIALTY.

EDW. C. JONES A CO.,
NKW YORK,
PHILA., - .

- 1 NASSAU 8TRBBT.
- 112 SO. FOURTH ST.

INVESTMENTS.
^NA/^^i^VNrt^^i^i^S^'S'VS^SJVi^^WN^^V^A^^i^VWrfNiP^^Si^'v'WNl^^^A.^'^A^*/

QENISON, PRIOR & CO.
DEALERS IN

High Grade Bonds.

SEND FOR LISTS.

8 Exchange Place, Boston.

131 Euclid Avenue, Cleveland.

MASON, LEWIS & CO.
BANKERS,

CHICAGO, BOSTON,
Tlonaduock Building, WO Devonshire St.

MUNICIPAL
RAILROAD BONDS.
CORPORATION

Choice Issues.

Street Railway and Gas Companies.

LIST ON APPLICATION.

MUNICIPAL BONDS.
E. C. STANWOOD & CO..

BANKERS,

121 Devonshire Street
BOSTON.

MUNICIPAL
AND

Public Service OorDoration

BONDS.
E. H. ROLLINS & SONS,

BOSTON.
Denver. San Francisco.

MUNICIPAL and POND^
CORPORATION Wi^uo
Netting from Vyi to 6# always on hand.

DUKE M. FARSON &CO.
115 Dearborn St., CHICAGO.

Send for our Investment Circulars.

INVESTMENTS.

N. W. HARRIS & CO.,
BANKERS.

31 NASSAU ST., NEW YORK.
CHICAGO. BOSTON.

Deal exclusively in municipal,
Railroad and oilier bonds adapted
for trust funds and savings.

ISSUE TRAVELERS' LETTERS OF CREDIT
AVAILABLEIKALLPARTS OF THE WORLD.
Quotations furnished f«r purchase, sale or exchange.

We Own and Ofler

$60,000
CITY OF HARTFORD, CONN.,

30-YEAR SCHOOL DIST. 3^8.
Price upon application.

Trowbridge & Niver Co.,

CHICAGO,
1st National Bank B'ld'g.

MacDonald, McCoy & Co.,

MUNICIPAL AND CORPORATION

BONDS.
171 La Salle Street, Chicago.

T. B. POTTER,
MUNICIPAL and oriKinQ
CORPORATION BUNU5

»

172 Washington Street,

CHICAGO, - IIAS.
L.I8T ON APPLICATION.

Blodget, Merritt & Co.,

BANKERS,
16 Congress Street, Boston.

15 Wall Street, New York.

STATE, CITY & RAILROAD BONDS.
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Wheeling, W. Va.— Bunds Froposed.—The City Councils
have passed a iesolnticn appointing a committee to prt-pare

an ordinance provulin;; for the refundiug of the city's d

Whiten right, Texas'.—Bonds Voted.—The i held
June 25 resulted in favor of issuing bonds for an addition to

the water works.
Wilson. N. C—Bonds Voted.—On June 27 the proposition

to[issue |25,C00 Btrett-improvement bonds can ied by aualn.ost
unanimous vote.

Winnipeg, Manitoba.- Dibenture Sale.-Ol t\ 8 22
gold debentures oifered for sale on June 28 only $368,721 \

sold on that date. Hanson Bros., Montreal, were award i l

|200,C00 30 year 4s at 99 06 and the Central I i&
SaviDgs Co. obtained |88,781 13 20 year 4s at 1 8*10. All other
bids were rejected.

Winters', Solo County, Cal.- Bond Offering.—Proposals
will be received until 2 p, if., July 15, fiy 11. V. Walsh, Town
Clerk, for $17,000 6% gold coupon water- works bonds. Se-

curities are issued pursuant to an Act of the Legislature

passed Feb. 25, 1901, and were authorized at an election held
June 8. 1901. They are in denomination of $425, dated July 1,

1901. Interest will be payable January 1 and July 1 at the
office of the Town Treasurer. Principal will mature one
bond yearly, beginning July 1, 1902. Each proposal must be
accompanied by a certified check on some bank in Yolo
County for 10£ of the amount of bonds, payable to the Town
Treasurer. The successful bidder must take and pay for
said bonds within ten days of the acceptance of his bid.

Woodbine, Iowa.

—

Bonds Invalid.—We are advised that
after voting the $10,000 electric- light bonds mentioned in the
Chronicle June 8, it was discovered that the bonds could not
be issued without violating a recent law of the State, thus
preventing their issuance.
Worcester, Mass.

—

Loins Authorized.—We aro advised by
F. W. White, City Treasurer, tnat the following loans are
about to be issued :

|25,00n school-house 3^?, due April 1, 1911.
20.000 school house 3^s, due April 1. 1921.

lon.uijO tower S^s, due April 1, 1931.
150.000 water 3Hs. due April 1, 19:u.
4E\000 fire department 3> s, due April 1, 1911.

Wyandotte County, Ohio.—Bond Offering.— Proposals will
be received until 12 m., July 29, by E. N. Halbedel, County
Auditor, Upper Sandusky, O., for $37,000 4% road bonds.

Securities will be of the denomination of $1,0 1 June
1, 1001, and interest will be payable June 1 an . 1,

:tt the c rlice of the County Treasurer. Bonds will i

as follows: $9,0C0 on Oct. 1, 1903, and $7,010 y< .. 1

from 19C4 to 1907, inclusive. A depu.-it of

uiiiMt ; ccompany each bid. The bonds will not
less than par and accrued inter

Yakima County (Wash.) School District No. !i.

Offering.— Proposals will be received until 11 a. m., July
by W. B. Dudley, County Treasurer, North Yakima, Wash.,
for $2,100 15-year school-house bonds. Date ai

tion of bonds will be at the option of the purchaser. Bidders
are to name rate of intt-rent, not exceeding 102, a> for

less than par will uot be considered. The total ir -ess

of the district is $3,855, not including the new issue; the as-

sessed and equalized valuation is $141,748, and the population
is about 500.

Yonkern, N. Y.

—

Bond Offering.— Proposals will be rec-

until 11 a. M., July 17, by Leslie Sutherland, Mayor, for $250,-

000 tax-relief bonds, £10,OCO assestment bonds and *12,000

fire department bonds. All of the securities bear interest at

A% and are dated August 1, 1901. The tax relief bonds are
issued under Section 11, Title iv, of the Charter of the City
of Yonkers, passed May 11, 1895, and will mature July 1,

1913; assessment bonds are issued under Section 10, Title vii,

of the same charter, and mature Feb. 1, 1903, and the fire-

department bonds are issued under Section 12, Title vi, of

the Charter of the City of Yonkers, passed May 11, 1895, as
amended by Chapter 241, Laws of 1599, and mature as fol-

lows : $2,000 April 1,1905; $5,000 Apiil 1, 1912, and $5,000
April 1, 1913. All the bonds will be delivered and payment
required at the Mayor's office in Manor Hall, Yonkers, on
August 1, 1901, at 11 a. M.

Yonkers (N. Y) School District.—Bond Offering.— Pro-
posals will be received until 8 p. m., July 15, by J. H. Clax-
ton, Secretary of the Board of Education, for §30,000 %%%
registered bonds. Interest payable April and October. Se-
curities will mature $10,000 April 1, 1922, $10,000 April 1,

1923, and $10,C00 April 1, 1924. Proposals must be accom-
panied by a certified check for 5% of amount bid for, and the
bonds must be paid for by purchaser on July 17 at 11 a. m.,

when tonds will be ready for delivery.

LONDON AND PARIS
EXCHANGE, Ld.,

Bankers and Exchange Agents.
HEAD OFFICE i

Basildon House, Moorgate Street,

LONDON, E. C.

The exchange ia prepared to entertain
propolis tor Introducing .South African
and Rhodenluu shares in America.

Only first-class proposition*.

SEND FOB LIST

July Investments.
MUNICIPAL, RAILROAD AND CORPORATION

BONDS.

FARSON, LEACH & CO.,
CHICAGO. NEW YORK.

SECURE BANK VAULT8.

QENUINE
WELDED CHROME STEELAND IRO*
Bound and Flat Bars and 6-ply Plates and Angle.

FOB 8AFBS, VAULTS, Ac.
Cannot be Sawed, Cut, or drilled, and positlvel y

Burglar Proof.

CHROME STEEL. WORKS,
Kent Ave. Keap and Hooper Sts.,

Sole ManTers In the D. 8. BROOKLYN N.Y.

CHRONICLE VOLUMES
FOR SALE,

NEW OR SECOND HAND,
FROM 1866 TO DATE.

WILLIAM B. DANA CO.,

7634 Pine St., NewYork.

INyi^IMENT^
Geo. D. Oook Company,

INVESTMENT SECURITIES.

238-240 La Salle Street,

CHICAGO.
N. Y. Office, 1442 Broad-Exchange Bldg.

F. R. FULTON & CO.,

Municipal Bonds,

171 la salle street

CHICAGO.

THE GRAND PRIX.

WAS AWARDED AT TUE PARIS EXPOSITION TO

WHITING'S STANDARD PAPERS.
They are the only American papers which have

ever received this—the highest honor that can be
conferred. It nieaua they are the most perfeot
made. Insist on having them for your fine corres-
pondence ami your office stationery. Are vou using
Whiting's ..Ledger Papers in you Blank-Book ?

Samples and booklet free.

WHITING PAPER COMPANY,
ho i. yoke, mass.,

And 150 Duane Street, New York.

Ready July 17.

Hand-Book of RR. Securities
Price in Leather Covers, • - • 81 00
To Subscribers ot the Chronicle, • 73

WILLIAM B.DANA COMPANY
76}£ PINE ST., N. Y.

INVESTMENTS.
TRANSMISSION ROPE.

CORDAGE
A

Igfix SPECIALTIES.
E

a

o

o
H

THE AMERICAN
MANUFACTURING

COMPANY,
«S WA.LL STREET, NEW YORK.

Chronicle Numbers Wanted.
Issues of Jan. 17. 1891 ; Jan. 14, 21, Feb. i, 11. May

13.20.1893; May 11, June 29, 1895; Jan. i. Feb. 22,

1896 ; Jan. 8, li-98 ; Jan. 14, 21, 28, Feb. 18, 1899, and
Jan. 12, Feb. 2, 1901.

Investors' Supplement Jan. and July, 1893,

Jan., 1898 and Jan., 1899, Jan., 1900.

Quotation Supplement Jan., 1899, and Jan, 19CL

Will pay 10 cents a copy for the Chronicles and
15 cents for the Supplements.

WILLIAM B. DANA COMPANY.
76% Pine Street.

RANGE OF PRICES
FOB, 20 YJSABS.

1881—1900
ODB ANNUAL

THE FINANCIAL REVIEW
Gives a monthly range of Stock and Bond Prices

for five years.

1886 issue gives 1SS1 I

1891 issue gives U89B-1

1896 Issue gives 1881

1901 issue gives It 98- 900

PBICE. $2 PER COPY.

WM. B. DANA COMPANY.
76* PINE ST., NEW YOKK.
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CHICAGO.

Schwartz, Dupee & Co.,

Stocks, Bonds, Grain,

% Board of Trade & ) CHICACO#
12 The Rookery, )

10 Wall Street, Ac1 Street, A )

rConrt, )

NEW YORK.
Astoi

210 Merchants* Exchange, ST. LOUIS.

EDWIN L. LOBDELL,
Stocks and Bonds,

"The Bookerj," CHICAGO, ILL.

MEMBER NEW YORK STOCK EXCHANGE.
CHICAGO STOCK EXCHANGE.

CHICAGO.

Bartlett, Frazier & Co.,

STOCKS AND BONDS,
GRAIN AND PROVISIONS.

NO. 7 NEW STREET, • NEW YORK.
Chicago and Milwaukee.

members:
new york stock exchange,
chicago stock exchange,
chicago board of trade.

PRIVATE WIRES.

A. O. Slaughter & Co.,
BANKERS AND BROKERS,
115-11? LA SALLE STREET.

CHICAGO, ILL..

fNew York Stock Exchange.
M.-h... J

Chicago Stock Exchange,member* i New Vork Cotton Kxchaige and
I Chirac* Board o< Trade.

PHILADELPHIA.

Edward B. Smith & Co.,
BANKERS,

The Bourse, 3th Street Philadelphia.

83 Cedar Street, eor. Broadway, Now York.

Members New York and Phtla- Stock Exchanges.

PITTSBURG.

E. W. Clark & Co.,
BANKERS AND BROKERS,

No. 139 South Fourth StM
PHILADELPHIA.

Transact a genera' banking bustsess. Allow In-
terest on deposits.
Members of the Philadelphia and New York Stock

Exchanges, and connected by private wire with New
York.

W. G. Hopper, H. S. Hopper,
Members of Philadelphia Stock Exchange.

Wm. G. Hopper & Co.,
STOCK AND BOND BR0KER8,

28 South Third Street, Philadelphia
Investments receive our special attention. Infor-

mation cheerfully famished regarding present
holdings or proposed investments.

John H. McQuillen &Co.
BANKERS AND BROKERS,

104 SOUTH FOURTH STREET,

PHILADELPHIA.
Members Philadelphia Stock Exchange.

CINCINNATI.

W. E. Hutton & Co.,
CINCINNATI, OHIO.

Members Cincinnati and New York Stock Excb )
i

i

BROKERS AND DEALERS IN ALL

CINCINNATI AND OHIO
SECURITIES.

Irwin, Ballmann & Co.,

Brokers and Dealers In

Cincinnati Bonds and Stocks

ST East Third St.. Cincinnati, Ohio.

Seasongood & Mayer,
S. W, Corner Third and Walnut Streets.

CINCINNATI, OHIO.
MUNICIPAL BONDS.

High-Grade City, County, Town and School Bonds
Issued In leading prosperous States of the Cnion,
especially adapted for safe and permanent invest-
ment for Estates and Trust Funds.

Henry Sproul & Co.,
PITTSBURG, PA.

MEMBERS
NEW YORK

)
PHILADELPHIA / Stock

CHICAGO
f Exchange*.

PITTSBURG )
AND

CHICAGO BOARD OF TRADE.

N. Holmes & Sons,
BANKERS,

PITTSBURG, PA.

CORRESPONDENTS

:

Bank of New York, N. B. A.
First National Bank of Philadelphia.

PITTSBURG, Pi
18TABLI8HBD 1871.

Whitney & Stephenson,
BANKERS AND BROKERS.

Ne. »09 FOURTH AVENUE.
Oldest Pittsburg Members N. Y. Stock Exchange

.

T. Mellon & Sons' Bank,
PITTSBURG, PA.

GENERAL BANKING, COLLECTIONS,

INVESTMENTS.

ST. LOUIS.

Francis,Bro.

& Co.,

214 N. Fourth St.

ST. LOUIS.

Members New York, St.

Louis and Chicago
Stock Exchanges,

]

Buy and
sell on com-
mission local

secur it irs,

also listed
and unlisted

securities in

'all principal

markets.

DEALERS IN
Government
Steam and
Street Ry.

Bond*.

Whitaker & Company,
Successors to

WHITAKER <fc HODGMAN,
BOND AND STOCK BROKERS,

300 North Fourth Street,

ST. LOUIS.

MILWAUKEE.

Oliver C. Fuller & Co.
INVESTMENT BANKERS.

DBALES

Municipal, Railroad and Corporation

L*o:vr>s.
106-108 Grand Avenue, Milwaukee.

80UTHERN.
William Wilson & sons. Established iao&
Wilson, Colston & Co., " 1867.

Wilson, Colston & Co.,
Members of Baltimore Stock Exobange,

BANKERS,
210' Earn Baltimore Street, Baltimore.
Investment and Miscellaneous Securities a spec

laity, and whole issues handled.
Exceptional facilities for dealings In aH chwcis. of

Southern Bonds. Loans on Collateral Securities
negotiated.

Charles B. Hoblitzell & Co.,
BANKERS AND BROKERS.

Seaboard Air Line Securities,

Southern Securities a Specialty.

201 East German Street,

BALTIMORE, MARYLAND.

WYNDHAM B0LLING,
BANKER AND BROKER,

RICHMOND, VIRGINIA.
Southern Securities,

Virginia Bonds,
Virginia-Carolina Chemical Co. stock.

Reference—Mechanics' National Bank New Yor

Davenport 6c Co.,
BANKERS AND BBOKERS,

RICHMOND, VIRGINIA.
I8TABLI8B3D 1860.

Correspondence solicited and information fur
nished about Southern State, Municipal and Rail
road Investment Securities.
Reference—Bank of New York, N. B. A

Mottu, de Witt & Co.,

Bankers and Brokers,

NORFOLK, VA.

SOUTHERN INVESTMENTS.

John W. Dickey,
BROKER,

AUGUSTA, GA.

SOUTHERN SECURITIES.

HSNHY ST. GOAB, BDWABD POLLIT1
Members Stoek and Bond Bxchamge.

Edward PolHtz & Co.,
STOCK AND BOND BROKERS.

Hawaiian Sugar Stacks a Specialty.

403 California Street,

SAN FRANCISCO. CAL.

Ladd & Tilton,
BANKERS,

.PORTLAND, OREGON.
ESTABLISHED IN 1S59.

Transact a General Banking Business,

Collections Given special attention.


