
mm
fmmM
ranid

Quotation Supplement (Mont%) Street Railwaij5upplement ^x^nu^^)

Investors Supplement (Quarterly) S'tate ant(G% Supplement ^xmiuajg
[Bntered aooordlng to Act of Oongress, In th« year 1900, by the Whxiam B. Daha. OoitPA.WT, In the office of the Librarian of Oongresa.]

YOL. 72. SATURDAY, JUNE 22, 1901. NO. 1878.

PUBLISHED WBEKLY.

Terms of Subscription—Payable in AdTanee

:

For One Year $10 00
For Six Months 600
European Subscription (Inolndlng postage) 13 00
European Subsorlptlon Six Months (Including postage) 7 50

Annual Subscription In London (Including postage) M2 148.
BlxMoB. do. do. do. 41 lis.

Above subscription Includes—
The Qdotation Supplkmknt I Stbbet Railway Bctpplbment
Thb Invbstoks' Supplement | State and City Supplement

Terms ol Advertising—(Per Inch Space.)
Three Months (13 times) ..$29 00
Six Months (26 " ).. 50 00
Twelve Months (62 " ).. 87 00

London Agents:
Messrs. Edwards & Smith, 1 Drapers' Gardens, E. O., will take snb-

norlptlons and advertisements, and supply single copies of the paper
at Is. each.

WILLIAm B. DANA COnPANY, Pabllsliera,
Pine Street, Corner of Pearl Street,

Post Offioe Box 958. NEIV TORK.

CLEARING HO USE RETURNS,
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of

the United States for the week ending to-day, June 32,

have been $3,436,699,876, against $2,311,989,141 last week and
$1,467,893,493 the corresponding week last year.

Transient matter $4 20
STANDING BUSINESS CARDS.

Two Months (8 times).. 22 00

0\»aHng»—Rttumi bv TeUoraph.
Week BnAint June 28.

Kew York
Boston
Philadelphia
Baltimore
Chloago
St. Lonii
Kfew Orleans

Seven oltleo, 6 days.
Other oltles, 6 dars

Total alloltlei,6dayi
11 oltles, 1 day

Total all oltles for week.

.

1901.

ti,sgo.63e,74e

106,310,948
110.836.403
19,604,520

128,408,701
87,023,683
8.019,329

»1,793.3B8,83S

933.241.688

|2,031,&09,U59
405.099,921

19,436,699,870

1900.

$693,074,843
81,963,706
79,819,103
19 511,216

113.141.116
85,840,588
6.477,699

$1,082,863,865
195,648.017

11,218,506,258
840.3P7,816

tl.467,8»8,498

P. Cent

-t-lOi-7

+85 8
-J3S-3

+0 6
+11-7
+48-8
+83-8

+75-8
+ll*-8

+66-7
+62-1

+660

The full details for the week covered by the above will be
given next Saturday, We cannot furnish them to-day,

clearings being made up by the clearing houses at noon on
Saturday, and hence in the above the last day of the week
has to be in all cases estimated, as we go to press Friday
night.

We present below our usual detailed figures for the pre-

vious week, covering the returns for the period ending with
Saturday noon, June 15, and the results for the correspond-

ing week in 1900, 1899 and 1898 are also given. Contrasted
with the week of 1900 the total for the whole country shows
a gain of 51 '6 per cent. Outside of New York the increase

over 1900 is 19"8 per cent.

OltarinQt at—

New York....
Philadelphia.
Plttsbnrd
Baltimore....
Buffalo
WashlnKtOQ..
Albany
Rochester....
Syraoase
Bcranton
Wllmln«ton..
BInKhamton..
Chester.
Greensbnrs
WheeanK, W. Va..

Total Middle

WteH ending June 16.

1901. 1900.

,687.889.8H5
131.213.693
8-< 6H 051
23 3^8 416,
6 387 038
8.7U»,18S
8,378 1881
2 5rt'.».475|

1,103,080
1,090.0 1«

1,149,169!
851,0001
876,880:
8e»-,894
e6»,85-:

878,870,
97,115
80,761
20.106
6.051
3.016
8.5t7
1.611,
1,U8,

fi09,

1,088
370
349,
871

N'nt Incl

1001.

196
69»
178
681
,60S
810
6U8
300
875
>,W9U

,800
i

800
8171
,703

1890.

, Cent.
+73'0
+85-11

\-Wi\
+2«*t
-10 4!

+38'a
-^56 9
-11
+10-9
-7'5
-4-B
—ao-9
+7-2

In tor

1898.

1,137.462.916
03 035,97U
3d,888,0T0
81,816.840
C.Sei 371
8,493,370
8.B9l.8hJ
1 6s7 935
1.191,671
1,034 265
t918r8
313.800
850,000

al.

1.749,f>93.HH6ln>»)ipuT,Mo»' +67-6 l,ll93,Hb6.H08

763,433.331
78.60S,1S2
18.201. 8">0

19 30«,8S5
3.806.a»o
i.ueoieo

16.19 018
1,065.507
S81,807
747,860
341,600

Oltwrint* at-

BoBton
ProTldence
Uartford
New Haven
SprlriKfleld
Worcester
Portland
Fall River
Lowell
New Bedford
Holyoke
Total New Bng.

ChtcaKo ,

Clnolnnatl
Detroit
Cleveland ,

Milwaukee
Colnmbns
Indianapolis
Peoria
Toledo
Grand Rapids
Dayton
Bvansvtlle ,

YounKStown ,

SprlnKfleld, 111

Lexluffton
Akron
Kalamazoo <

Rookford
SprlnKfleld, Ohio..
Canton
JacksonvlUe, 111...

Qulncy
Bloomintrton.
J:ickson ,

Ann Arbor
Tot. Mid. West'n.

San Franolsoo.
Salt Lake City.
Portland
Lios Angeles...
Seattle
Spokane
Tacoma.
Helena
Fargo
SIOUX Falls

Total Paolflo.

Kansas City
Minneapolis
Omaha
8t. Paul
Denver
St, Joseph
Des Moines
Daveuport-
Bloux city
Topeka
Wichita
Fremont.
Tlastlngs
Colorado Springs..

Tot. other West.

Wttk snding June 15,

1901. 1900. 1901.

137.875.788
7,018.600
8,657,762
1.709,758
1,5^9,408
1,B«8,068
1,842,888
845,780
671.491
513,822
878,378

I P,

116 370,8(4
6,407.400
8.708,804
l,674,7<-8
1438,078
1,8C8,8I0
1,087,885

1

717,551
639,668
417,786;
868,972'

166,B5»*,173

147.611,659
81,921,6D0
11,S78,5?8
14,570,3051
6.S62ini
6,280,500
4 099.801

1

2,869,692 i

2,816.788

1

1.841,8921
1,186,0081
734,014
485,112
492,030
444.710
672.400
8^8,878
888,201
204.680
877.73S,
137,869
988,6321
2i7.S77i
800,0001
65,577

131,866,789'

181 308 376
35,411.860
7.9W.01H
11908 688
5,748.681
5,608,600
8,836.657
1,830,899
2,185.067
1.840.651

i

1,815.612
869,616
859.087
885.3-<6
38e,15<l

457.200
872.83:
863,981

1

384,6211
298,670,
118,126

1

216,000
108.62-1
150,000

Not Include a

Cent.

+16-1
+0 4
-18
+8-6
+10 6
4-80 8
+80-9
+17-8
+6-7
+88
+88';

+18-0

+12 8
+42-2
+4rf-t
+23 4

+12
+248
+84'0
+9-0
-7 4
-6 5

-16'i
+21*2
+27-8
+32"1
+47-0
-t-8
+6<i
-9 8
+26 6
+16-1
+6-8

+14-6
+83-3
m tot

284 490,1051 192,158 651 +18 6

22,766 822
4,141,366
8,100,000
8.815,163
2EO0,9-'l
1,100,000
1,161.046
709,706
316.191
811,360

81 691.912
1.868.815
2,051.950
2,600,320
8,669,882
1,C83,315{
977,914!
634.776
809.640
181,097

+5-4
+188'
+23

+87-6
+9*0
+6-5
+18^
+llt>
-i-11-6

88,661,418

17,211.987
ll.OOO.COO
6.677,857
4,880.166
4,499,8881
5,287.691
1,614 614
747.018!

1.427,447
890,163
460,680
118.752
150.000
(-89.688

88.754,0011 +14-6

18,026,5061
11,609,857
6.491.912
4,508 051
4,734,914
6,619.876
1,414,165
881,110!

1,882.246
648.8041
469,110
189,850
168 844

Not Include d

+88-6
-5 8
+1-8
+8-2
-B'O
—42
+14-1
-lO-i
+16 t-

^-87 8
+02
—12*3

-10 9
In tot

881 2^7,209

St. Lonls
New Orleans
Louisville
Galveston
Houston
Savannah
Richmond
Memphis
Atlanta
Nashville.
Norfolk
Angusta
KnoxvlUe
Fort Worth
Birmingham
Macon
Little Rook
Chattanooga
Jacksonville. ,

Total Southern..
Totalall

OnUide N. York.
Cajaoa—

Montreal
Toronto
Winnipeg
Halifax
Hamilton.
i^t. John
Victoria
Vancouver
Quebec
Total r«n»d» ...

64,866.»43{ 61,670,400 +0-8

48.706.084
9.840 450
0,478.619
8,858.600

1

4,886.961
8.443 888
8.823 881
8,03},8ia
1.867,816
1,807,821
1,876.411
776,065
eeo.ooo

1,588,879
860,000
956,000
617,007
4;2 6«4
848,807

88,587,79-^

;«,81l.689,141

38.978,888 i

8.688.868!
7 978,491
8.1*3,0001
8,63.-*,8S8

8,719,284
8,589.1''3
2,849.551
1,489 lit
1,181,070
1,870.:«"
660.176
699,814
848,86a
800.000,
980,000
885,900
370,8561

j65.0»9
'

Tl^l.SOl

1.686.098 104

1899. 1898.

113.C60,8C6
6.851,800
8.671.6J0
1,880,977
1.687.668
1,888.859
1.47S.048
871,627
656,297
486,197
225,000

04.806.577
5,121,000
2,2/;2,778
1.401.581
1,802.110
1.616,151
1.246.191
e«7.689
690.180
484,7S6

l31,82W.8Db lu9,100,»38

iie.i6i.ew
14,578,8'.0
8,68-',«87
0.983,H25
6,394,212
4,846,900'
8.270.882
1.74«,(;28
2 ]i7.e21
1,144,063
1,088.097
780,724
8rtl,g23

421.445
833,918'
484,000
391.404
L95 595
215,839
2i;8.526
187,781

107,374 479
13,718 790
6935,622
7,879.604
6,876,567
8,500,000
2.708.668
1.656.846
1,739 932
996.814
789 910
687,788
252.828
486 887
279 243
8^9.800
333.881
268 980
178.661
281.688

al.

175,698,800

18,484.912
8,178,083:
1,747.680
1,892.437
1,7»«.931
1,115.154
710.7C0
541.732
878.028
139.435

165,338 676

15,861.619
1,668.787
l,7e9,5J2
1,366.091
1.256.008
772,708

1,088 l^'S

9^6,868
203 038
103.890

a8.816.08S| 24 59S.986

il.

10.888.860
10,591.633
6.703 297
4 406.87S
8,169 081
3,498,088
1,268,111
776.861
996.081
484,794
451.683
189.0491
119.837

1

10.737.440
8,450487
6.197.411
4.20O.398
8.886.080
3.101.420
1,848.668
646,090
7u.oeo
458.777
430.466
81.906
U4,88A

48.188 988, 89,118.667

+86 7

+14T
+891
+34 4

+70 S
-lot
+66
+31 f

+16-7
+ '.0 7

+0-4
+17 t

+81 1

+7-5
-IS
+84-»
+14 1

_+841
+23U
+51f

774.660,8561 •48,715,8031 +10*

29.181.896
7,682 981
8.001.860
8 007.400
8.416.481
8.20S.l>ei
8 704.760
1.510.286
1.871,126
1,081,889
07\a08.
986 416
098.888

1,008 656
68».0X
428.000
891,620
896 644
887,06P

64.118,ti«

1.788 665.813

97.639.988
6,709 031
7.105.700
2807,160
2.883.605
1,585.110
8,806.866
1.108 514
1.808.788
1,006.710
867.861
618.888
977.537
929 681
418 683
416.000
£86188
<ni854
909 609

57.494.469

1.9«e.083.018

597,108 867 506.490.787

17.717 636
11.888 7W8
8.008.799
1.768 788
808.718
810.780
611.680

l,18l,9.Sl
1,681.20

1

14 866 660
10 988.488
8,888 484
1,171.114
770,806
718.6«
631.661
818 911

Not Include (

88 678 71 1 81.3><7««8 -t-l«--

+811
-I-16-0

14.857004 1S.7;8 095
9.953 532 8 417.980

-16-0 1,871.800 1.799 078
+19-8 1,108.605 1,1C8449
+4» 788.402 e8arv74
+187 601084 674 488
-101 570 000
+288 784 079
In tot aU

80.106 40* 90.865 488
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THE FINANCIAL SITUATION.

The foreign trade figures for May were issued last

Saturday. These exhibits have special significance at

this time, and for several reasons. A wide interest

attaches to them as a feature in our industrial situa-

tion. There is no truer indication of a healtliful

condition of industrial affairs than large exports and

a substantial balance. The fact that we are not get-

ting into debt to the outside world in respect to mat-

ters which fall within the scope of these Government

returns is a pretty sure indication of a sound state of

our industries ; while the further fact that ex-

ports, the largest ever recorded, occur concurrently

with a corresponding development in home consump-

tion affords conclusive evidence of the great activity,

and may we not add profitableness, of our productive

interests.

But these are not all, nor, at the present time, the

most noteworthy, of the considerations attaching to

the condition of our trade with the outside world. It

has been declared by some writers on the Continent

and some in this city that the United States has used

up its balance which, according to the face of the

trade exhibits, it has been accumulating against for-

eign countries during recent years. This, it is claimed,

has been done (1) by very large purchases of our own

obligations heretofore held abroad, (2) by pur-

chases of foreign bonds and stocks, and (3) by the

other items ordinarily cited of interest payments fall-

ing due, under-valuation of imports, etc.; by these

methods, added to larger quantities of foreign goods

smuggled into the United States under our present

high tariff, it has been asserted that the liquidation

of the account has been accomplished, and that cur-

rent gold exports confirm that claim. It is not need-

ful to enter into a discussion of this conclusion further

than to cite the May exhibit issued by Mr. Austin,

Chief of the Bureau of Statistics. It appears that the

merchandise exports for last month reached 1124,-

589,029, against $113,427,849 in May 1900 and $93,-

841,247 in May 1899; that is to say, the exports in

May 1901 were over 11 million dollars larger than in

the same month of 1900 and 30f million dollars more

than in the same month of 1899. Furthermore, it

seems that the net favorable merchandise balance in

the month of May 1901 was $45,849,170, again8t^$41,-

774,324 in May 1900 and $23,680,874 in May 1899.

Hence it would seem, even if we should accept the

claim (which we do not) that the favorable balance

accumulated during previous years had been liqui-

dated, we have begun, and in a rapid way, to accumu-

late another balance which certainly has not been

settled. •;: It is well enough to add that had we included

the gold and silver movement in May 1901 the net favor-

able balance for that month would appear to have been

about 10 million dollars larger, or $55,661,062.

We give on a subsequent page an article on another

point suggested by these trade results. The article

has reference to the proposal repeatedly and widely

made in Europe favoring a general combination to

restrict the development these results indicate to be

in progress. It would seem that the steadily increas-

ing proportions which exports from the United States

have shown have opened the eyes of the world to our

future possibilities in the same direction, and have ex-

cited the alarm of all the older countries except Great

and being conscious that they have the energy and
skill to compete with any nation, are ready to try

conclusions with our producers. To be equally well

equipped for the rivalry we seek, we will have to

modify our tariff in important particulars. The
party in power should lead this contest, which is sure

to come, by giving manufacturers free raw materials.

The world of consumers is not controlled by sentiment,

but by self-interest. Quality being equally suited to

the requirements of a given country, the goods which
cost least will in the end command the purchasers.

The eccentric character of recent Clearing House
bank returns was again illustrated by the statement

made public last Saturday. Such a large reduction

in surplus reserves as actually occurred was wholly

unexpected, and so contrary to the apparent course

of the monetary currents during the week that its an-

nouncement acted in a double way to disturb confi-

dence—not only because of the actual loss reported,

but also because that large loss when a more favorable

result seemed to be warranted was suggestive of future

similar eccentricities. It is no surprise in the light of

this situation, added to the gold exports of the week,

and to the expectation of a calling in of loans and the

consequent contraction in loanable funds preparatory

to the first of July interest payments—it is no surprise

that a fear of dearer money should have prevailed and
led to large realizing sales of stocks at the Exchange.
The naturalness and reasonableness of this result be-

comes even more evident when we remember that the

first of July interest payments are always heavier than

in any other month except January, and also recall

how short a time it is since money was not procurable

at 60 per cent, and that too on an occasion when the

surplus bank reserves reported the Saturday previous

to the panic were materially larger than reported last

Saturday. Gold exports for the week have reached

$4,510,307, all of which went to Berlin.

Other than this fear of a tightening of the

money conditions and a possibility of a severe harden-

ing of rates at the turn of the month, the devel-

opments have been favorable and of much the same
character referred to in previous weeks. We need not

restate them. There is one feature in the railroad

world that looks more promising according to our

view. The public has obtained a little additional in-

formation this week respecting the new rise in the St.

Paul, Union Pacific and other Northwestern stocks

which has been in progress the last two or more

weeks. "We have not been in accord with the pro-

posal that has appeared to find favor in the West of

bringing under one control roads from the Atlantic

to the Pacific. Nor have we even felt, and for many
reasons, that the plan adopted with respect to the

Burlington & Quincy, if extended toother properties,

would tend to as satisfactory relations for the roads

and for the public as would the adoption of the com-

munity- of-interest idea. The increasing likeli-

hood of the latter becoming the prevailing policy

in the Northwest, gives the outcome of past

reports and rumors a most favorable solution.

Indeed, the statement we gave last Saturday

(page 1187) made to our representative by Chairman

Roswell Miller of the St. Paul and Mr. J. H. Schiff

representing the Union Pacific, respecting the stories

in circulation that week as to the consolidation, &c.,

Britain. English manufacturers already having I of those properties, stripped the reports then afloat of

possession of so large a portion of the.world's commerce, I much of their envelope of untruth; they said that the
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ruoaora then prevalent concerning those matters were

absolutely without foundation, probably put afloat to

affect prices in the stock market. President Under-

wood of the Erie Railroad carries this denial a step

further. He is reported to have been asked Tuesday

at Baltimore about the rumor that the Brie road was

to become part of a trans-continental system, and in

reply said that it was nonsense; he added—"that

rumor has been pricked so often that it is a wonder it

is still in circulation. There cannot be a trans- conti-

nental system, because it would mean that traflBc

would be diverted from its regular channels. There

are, besides, too many side lines that compete in the

short hauls/'

The new duties assigned to J. C. Stubba, 3d Vice-

President of the Southern Pacific Company, in con-

nection with rate matters west of the Missouri River,

by the Harriman people, is evidence that the great

changes which are going on in the Western railroad

world aim at somethiog more than mere speculative

control of large railroad properties. The events

which are occurring from day to day make it mani-

fest that such control has been secured with the view

to enduring ownership. The plans for the manage-

ment of the properties are hence correspondingly broad

and comprehensive. The roads are to be administered

so as to make them profitable from an investment

standpoint. This means on the one hand that every-

thing will be done to develop the country and traffic

tributary to the lines, for which purpose necessarily

an enlightened policy will be pursued, and on the

other hand it means that the opportunity to net a fair

profit is not to be lost, as in the past, through seneelesa

and useless wars of rates. Mr. Stubbs is unusually

well qualified for such a task. He is an expert in

traflfic matters and is likewise thoroughly acquainted

with the vast and varied needs of the communities to

be served. In order to make his control over the

rate situation, which has always been intolerably bad

west of the Missouri, efEective, he is to be endowed

with rather unusual authority.

Just what title he is to bear seems not to have been

determined, but he is to be placed (according to state-

ments made by him to newspaper reporters in San

Francisco) in entire charge of the traffic of the South-

ern Pacific, the Union Pacific, the Oregon Railroad &
Navigation Company and the Oregon Short Line, and

he will report direct to the boards of directors of

the several companies. The roads named are all

parts of the Union Pacific system, with the exception

of the Southern Pacific, and this latter, as is known, is

controlled by the Union Pacific company through

stock ownership. Mr. Stubbs's functions, it is stated,

will not extend to the other Harriman roads, such as the

Illinois Central and the Chicago & Alton. The idea

seems to be to divorce the traffic and the operating

departments entirely, and to place Mr. Stubbs in

such concentrated control of rate matters that snb

ordinate officials will largely be shorn of the power

to foment strife and fritter away profits. AVe pre-

sume that care has been taken to guard against con-

flict with the Inter-State and the Anti-Trust laws, and

of course the legal obstacles in the way of carrying

out the plan would be reduced to a minimum through

the fact already mentioned that all the roads over

which Mr. Stubbs's authority will extend are prac-

tically under the domination of one corporation.

The problem which Mr. Stubbs is expected to

solve is one of the most difficult with which railroad

men have been confronted. It may be that he will

not be entirely successful. He himself speaks diffi-

dently and guardedly of what may be the outcome*

But at least some good will surely result from the

effort. It is to be remembered, too, that any change

must be for the better, for the situation could hardly

be much worse than it has been heretofore. Accord-

ing to the ''Evening Post," the appointment of Mr.

Stubbs is part of a still wider plan. Our contemporary

says that Mr. Darius Miller of the Great Northern is to

act for Mr. Hill in the same capacity, and that the

two men are to decide all traffic questions, " not as

advocates of their respective former interests, but as

trustees, in a sense, for all the Pacific lines." The legal

obstacles in this case would of course be much greater

than in the other—perhaps insuperable—and it is not

quite clear what part the Atchison, the Missouri

Pacific and the other roads in that part of the country

are to have in the scheme. Bat this much may be

accepted as a certainty, that no stone will be left un-

turned to promote more harmonious arrangements

than have existed in the past.

The return of the Missouri Pacific to the dividend

ranks illustrates at once the improved position of this

important property and the renewed prosperity of the

whole Southwestern country, under which the Atchi-

son, the St. Louis & San Francisco, the Missouri

Kansas & Texas, &c., have all been raised to a new
plane of value. Last year's large cotton crop in

Texas, together with successive good giain crops

in the Southwest and the revival of general trade

activity, has worked a wonderful change in the

outlook of the roads in that part of the country.

The dividend now declared is called semi-annual,

and ia to be 2| per cent, placing the stock on a 5

per cent basis. In addition shareholders are given

the right to take at par a certain amount of new
stock, which is the equivalent of another large pay

ment on the stock. The dividend is the first distribu-

tion on the shares for a period of ten years, the last

previous payment having been in 1891. Dividends

could have been resumed some time ago, the company
having done well the last two or three years, but the

Missouri Pacific has latterly been no less conservatively

managed than other Western properties, and surplus

earnings have been applied in other ways and divi-

dends withheld until the property could be placed on an

assured dividend basis. An income statement has

been furnished (which we print in our railroad news
columns) showing that on the basis of the earnings

for the first four months to April 30 and without any

allowance for increase in the remaining eight months
(that is, taking these eight months the same as in

1900), the surplus remaining above charges and ex-

penses for the present calendar year will be far in ex-

cess of the requirements for 5 per cent dividends

—

and this whether we calculate dividends on the old

amount of stock or on the new and enlarged amount.

The only change which was made this week in offi-

cial rates of discount by European banks was by the

Imperial Bank of Germany, which, on Tuesday, re-

duced its rate from 4 per cent, at which it had stood

since April 23, to 3^ per cent. The Bank of Bengal

at Calcutta has reduced its rate from 6 per cent to 5
per cent and the Bank of Bombay has also reduced its

rate from 6 per cent to 5 per cent.
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The striking feature of last week's statement of

the New York Associated Banks was the further ex-

pansion of loans by $13,344:,800 and an increase in

deposits of $12,075,500. The cash holdings of the

banks decreased 11,540,500 and the surplus reserve

was reduced $4,559,375, to $8,782,125, or within $2,-

964,150 of the lowest of the year. Since the week

ending May 25 the loans have been increased $42,071,-

300 and the deposits $43,077,400, while the cash has

decreased $1,737,500 and the surplus reserve has

been reduced $12,506,850. The detailed bank state-

ment of last week showed that five banks together

expanded their loans by $12,319,100, as compared

with an increase by all the banks of $13,344,800, and

that three of these banks together gained $17,149,600

in deposits, while the increase by all the banks was

$12,075,500. This would seem to show that the in-

crease in loans and in deposits was due to large syndi-

cate transactions by these institutions. There was an

-export of $3,255,000 gold to Berlin on Tuesday and of

$1,255,000 to the same destination on Thursday.

Payments for redeemable bonds to the amount of

$886,811 19 have been made at the New York Sab-

'Treasury during the week, making $12,118,773 53

thus far disbursed at this office, and checks represent-

iiig $500,000 gold which arrived at San Francisco from

Australia last week were paid at the Sub- Treasury

this week.

Money on call, representing bankers' balances, has

"been moderately active this week, loaning at the Stock

Exchange at 5 per cent and at 3 per cent, and averaging

about 4 per cent. On Monday loans were made at 5

per cent and at 3 per cent, with the bulk of the busi-

ness at 31 per cent. On Tuesday transactions were

Sit 5 per cent and at 3^ per cent, with the majority at

-4 per cent. On Wednesday and on Thursday loans

were at 4| per cent and at 3^ per cent, with the bulk

of the business at 4 per cent. On Friday transactions

were at 5 per cent and at 3t per cent, with the ma-

jority at 4 per cent. Banks and trust companies have

loaned at 4 per cent as the minimum. Time contracts

have been freely offered during the week and moder-

ately large amounts of these offerings came from

Chicago and other large Western centres. The de-

ciand was light for short periods, and rates for thirty

to ninety days were 3^ per cent. There was a good

inquiry for money for four to six and seven months,

and the business was large at 4 per cent for these

dates on good mixed Stock Exchange collateral, with

:& fair proportion of industrial stocks. The supply of

oommercial paper is only moderate and the local|de-

mand is small, except in cases where the rate and the

names are attractive. It is expected that after the

^uly settlements are over the demand will improve

«nd then rates will probably be easier. Banks in large

Western cities are in the market for paper and they

:are obtaining some choice names. Rates for sixty to

minety-day endorsed bills receivable are 3f (^4|^ per

oent, for prime foui to six months single names 4@4^
per eent, and for good paper having the same length

of time to run 5@5|^ per cent.

The Bank of England minimum rate of discount

remains unchanged at 3 per cent. The cable reports

•diaoounts of sixty to ninety-day bank bills in London
5^ per eent. The open-market rate at Paris is 2 per

oeat, and at Berlin and Frankfort it is 3^ per

<36J3iu According to our special cable from London

the Bank of England gained £606,275 bullion during

the week and held £37,781,758 at the close of the

week. Our correspondent further advises us that the

gain was due to the import of £87,000 (of which
£52,000 were bought in the open market, £30,000

were from Egypt and £5,000 from Australia), to

£561,000 net receipts from the interior of Great Brit-

ain and exports of £42,000 to Roumania.

The foreign exchange market opened the week
firm, but has been easier since, influenced by a lighter

demand for remittance, and also by the exports of

gold hence to Berlin, which seemed to relieve appre-

hensions at London of a movement of gold from that

centre to Berlin, as the result of the semi-annual settle-

ments at the German capital. The arrangements for

the export of the metal were really made last week,

and it is understood that the gold was forwarded on

direct orders from the Imperial Bank of Germany,

which required that the metal should be delivered to

the bank before the end of the month. The first con-

signment consisted of $1,750,000 gold coin, shipped

by the National City Bank, and $1,504,838 87 in gold

bars by Heidelbach, Ickelheimer & Co., which went

forward on the Lahn on Tuesday. The second con-

signment consisted of $500,000 gold coin, shipped by

the National City Bank, and $499,669 96 in gold bars

by Heidelbach, Ickelheimer & Co., and $255,798 06 also

in gold bars by Kuhn, Loeb & Co. This makes a total

for the week of $4,510,306 89 and $38,081,998 38

since the beginning of the year. Bankers report some

slight increase in the offerings of commercial bills

against spot shipments of grain, and there are also

offerings of commercial futures, though the rates for

these are not attractive to buyers. Gold received at

the Custom House during the week $42,173. The

Assay Office paid $836,024 77 for domestic bullion.

Nominal rates for exchange are 4 86^ for sixty-day

and 4 89 for sight. Rates for actual business opened

on Monday unchanged compared with those at the

close of last week, at 4 85f@4 86 for long, 4 88i@
4 88i for short and 4 89@4 89i for cables. On the fol-

lowing day there was a decline of one-quarter of a cent

all around, in consequence of alight inquiry and some

offerings of security bills, to 4 85i@4 85| for long,

4 88(^4 88i for short and 4 88|@4 89 for cables and

the market was weak. Tne tone was steady at un-

changed rates on "Wednesday, but on Thursday while

there was no alteration in the figures for long, which

was steady, rates for short and for cables declined

one- quarter of a cent, to 4 87|@4 88 for the former

and to 4 88^@4 88f for the latter, and the tone for

these classes of bills was easy. The market for francs

was only slightly changed, while that for marks and

for other continental exchange was steady during the

week. The tone for sterling was steady on Friday.

The following shows daily posted rates for exchange

by some of the leading drawers.

Brown Bro. {f^^^*
aarlng, J

60 days
Magonn * Co.. ( Sight...

.

Sank Brltiali ( 60 dayi.
No. Amerioe... 1 Sight...

Bank of leOdayi.
Montreal ( Sights..

(^amidlan Bank < 60 dayi.
of Commerce. . ( Sight...

.

Heidelbach. lok- ( 60 day».
elhelmer&Co.lSight....

U«ardFrerei...{|?g^«f»;

tferohants' Bk. ( 60 days

.

of Canada < Sight.. .,

FBI.,
June 14.

Mom..
June 17.

TlTlS..
June 18.

WlD..
June 19.

Thttb..
June SO.

4 8««
4 89 69 89 T i3«
4 86^
489

eevi
89 T i« If"

4 86^
4 89 13^ is« T i3«
4 8e«
489 i«

BOH
89 i« il«

4 86
4 89 ^« r*^

86«
89 ll«

4 8e)<
4 89 T i«

86)4
89 i^^

4 86»
4 89 I3« i2« 13^ iE«
4 86
4 89 iS« !««« ig« ^«

FBI..
June 21.

89

86«
80

89

sen
89

eex
89

86^
89

86W
89



June 22, 1901.] THE CHRONICLE. 1209

The market closed with long at 4 85^@4 852, short

at 4 &7f@4 88 and cables at 4 88i@4 88|. Commercia]

on banks 4 85@4 85^ and documents for payment

4 84^@4 85|. Cotton for payment 4 84i@4 84|, cotton

for acceptance 4 85@4 85^ and grain for payment

4 85i@4 85f.

The following gives the week's movements of

money to and from the interior by New York banks.

W«ek andUng June 21, 1001. Btetived bv

N. r. BankB.

SMwed bv
N.r.Bankt.

Ntt Interior

Movemtnt.

17.825,000

1,109.000

(4,251.000

918.000

Gain. I3.671.00C

QOld Gain. lei.OW

Total erold and leiral tenders 18.934.000 15.208,000 Gain. I3.732.0a

With the Sub-Treasury operations and gold exports

the result is as follows.

Wttk Endint June 21. 1901. Into

Bankt.

Out of

Bank*.
Ntt Ohano*in
Bank HoUUnti.

Banks Interior moyement. as above
8«b-Trea«. oper. and KOld exports.

.

18.931.000

31.300.000

183.234.000

I&.2C2 000

27.300.000

Gain. J3 738,000

Loss. 8,000,000

Total (rold and leeal tenders I82.E02 000 Gain. I732.0f0

The following table indicates the amount of bullion

In the principal European banks.

JiMie 20, 1001. June 81, 1900.

Bank of

Sold. auvtr. Total. Sold. Silver. Total.

uRland
rranoe
Gennanj'....
ftnula

Ani.-HnnK'y.
Spain ••..

X
37,781,758

98.587.359

82.701,000

70,891,000

88,797,000

14,003.000

15.103.000

5.781,700

2,971.000

* Jl

37.781,758

143,458,017

49,653,000

78,368,000

40,010,000

30,047,000

17.068.400

11.683,000

4,156,000

1
33,745,101

89.871.67b

29,809.000

83.188.000

37,602.000

13,689,000

15,438,000

4.873.000

2.818,000

X
83.746 101

14,866,658

16.848,000

7,374,000

11,118,000

16.944.000

1,063,400

5.751.300

1.485,000

46.016,013

15,093.000

7.898,000

9,587,000

18,839,000

1,686.000

6,080,000

1,421,000

129.788,681

41,407,000

01,084,000

47,169.000

80.618,000

Italy

Netherlands.

Nat. Belg'm *

17,101,000

10,803,000

4,264,0OC

Tot-thli week
Tot. orev. w'k

316,628.817

31S.888.798

106346258

105910311

488,068.075

481.800.139

301.650.779

801.706.271

1(4118043

103313058

408,069.722

405.518329

EXPORT IRADE AND EUROPEAN
OPPOSITION.

The latest report on the country's foreign trade in

May, with its showing of renewed and heavy increase

in exports, throws light again on the much- discussed

question of America's "foreign balance." Tiie figures

at least suggest that, whatever may or may not have

happened regarding the older credit fund, a new
credit is in process of accumulation.

We do not look on this fact as startling in itself,

and are rather disposed to think that its consequences

may be somewhat exaggerated. The developments of

the last few months have pointed out rather how such

a balance may profitably be disposed of than what

will happen if it is not invested. The factor in cur-

rent news which does, however, render the present

export results a topic in controversy, is the position

which various European writers and speakers have

lately taken regarding Americans trade position.

We do not here refer to the pending tarilf contro-

versy with Russia. That incident, though in our

judgment something of a teapot tempest, is greatly

to be regretted, and brings its own lesson as to the

futility of retaliation through trade restrictions. It

affects as yet, however, no really important line of

trade; it will doubtless be adjusted by friendly cor-

respondence, and the same thing might have hap

pened between any two other commercial States.

What we are now discussing is a situation arising

from circumstances peculiar to this country; a situa-

tion which in a way affects our relations with all other

exporting countries.

The recent outbreaks in the European press and

. legislatures against the invasion of neutral markets

by American exporters are easy to understand, so far

at least as they merely reflect impatience or chagrin

of mercantile communities at finding a new or aggres-

sive competitor in the field. This feeling does not, in

point of fact, differ from the once- familiar outcry in

this country against foreign manufacturers. It seems,

no doubt, like another era of our history when sensa^

tional newspaper "leaders" and almost equally sen-

sational party platforms were Invoking extreme meas-

ures to protect tills country from the inroads of

British mannfacture. No one will have forgotten the

heat and passion with which this situation was de-

picted on the stump in political campaigns like those

of 1884 and 1888 and 1890 and 1892. This seems, as

we have said, another era of our history
;
yet it was

barely a decade ago.

From this chapter in our own not very distant past

some light may be thrown, we think, on the European

protest against American competition. In particular,

it seems to us to show that recourse to concerted opposi-

tion would be as futile now on Europe's part as it was

on our part in the later eighties. It is open to Euro-

pean manufacturers, as it has proved since 1895 to

have been open to our own, to develop new and

chtaper methods of production and distribution,

whereby compEtitors may be met on their own terms.

It is open to them, as it was to us, to restrict by pro-

tective tariffs invasion of our own territory—a recourse

of which we shall have something more to say further

on. I^ut tlie whole series of appeals for a " European

trade combination against the United States "—fronot

Count Goluchowski's public intimations in Austria,

two or three years ago, to this month's assertion of a
French legislator that the "yellow peril" from

China does not demand protective measures half aa

urgent as the "white peril" from America—are baaed

on a sort of sentimentalism which' has no standing in

the court of international commerce.

There have been three or four instances in history

—not more—when national sentiment has of its oim
force broken down movements of commerce baaed oa
normal lines. Of these instances the refusal of the

American colonists to buy or import tea is the most

familiar. But with any such episode as this it

will readily be seen that the present case has no
analogy. If English and Continental consumers

are so stirred up over the inroads of American.

manufacture that they are ready to pay a higher pric©

for home-made goods, or to take at the same price aa
inferior article, there is no law to stop them. If all

foreign consumers refuse to buy our goods, America's

foreign trade is gone at once. But the trouble with

the appeal to stop American competition is that con-

sumers are not at all stirred up about it. It is the

manufacturer who demands protection. To prove

this fact in the most conclusive way, we need go no
further than the recent statements of British railway

men, who, when angrily asked why they were buying

American locomotives for their lines, unhesitatingly

answered that the American maker was able to de-

liver his goodsJn the stipulated time, while the Eng-

lish manufacturer was not. The very fact that some
of these gentlemen have alleged that American loco-

motives were really more costly for operation on Eng-
lish lines, adds emphasis to the case. Into the merits

of their assertion we need not enter here; it is already

a to'pic of hot discussion between the experts. Bat
the English experts admit ai all events that, whatever

the relative disadvantage in our engines may hare
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been, they were obliged at the time to buy them. To

propose under these or similar circumstances a senti-

mental union to shut out American competition is to

reduce the whole controversy to absurdity.

All readers of recent despatches on the subject

must have observed that actual agitation in this

matter is more prevalent by far on thegContinent than

in Eagland. For this we can see several reasons. In

England, to begin with, demand for protection by ex-

clusive tariffs cuts no figure; its only advocates, and

those very hesitating in their arguments,Jbeing a small

and uninflaential coterie of statesmen. The English

manufacturers are therefore confronted with the prob-

lem in its simplest form. No necromancy of legisla-

tion is going to help them out of the dilemma ; they

must help themselves or not be helped at all. Not-

withstanding numerous extremely despondent articles

on the subject in the London press, the despatches

lead pretty fairly to the inference that, at bottom,

the Englishmen believe themselves equal to the

struggle. Handicapped they may be in some trades

by obsolete methods too long persisted in, and by em-

barrassing regulations of hours of labor by the trades-

unions. But that England's capacity for production

and foreign trade has suddenlv disappeared, none of

them seriously imagines. In their belief in their own

resources they are confirmed by the public utterances

of such guides of opinion as Sir Eobert Giffen, Sir

Christopher Furness, and a few manufacturers of

the sturdiest Anglo Saxon type.

The European continent, while possibly less ap

prehensive over waning commercial prestige than

Great Britain, looks at the trade intruders in a

different way. To begin with, we have for years

been taxing their goods at the Custom House,

and, unlike England, they have that weapon ready

for their own retaliatory use. On simple grounds

of equity we are not at all sure that America

could offer in such case any valid objection. But

there are, nevertheless, several very forcible objections

to the policy of tariffs against America, and they are

all objections from the point of view of the foreign

governments themselves. If the matter involved mere

retaliation, a heavy import tax on American agricul-

tural products would be the readiest weapon. But

this sort of tax has the triple disadvantage that it is

distasteful to the foreign consumer, unpleasantjinjits

effect upon government relations, and largely use-

less for the purposes designed. Such taxes might

be popular to the agrarian element, which is strong,

notably in Germany; but the very manufacturing in-

dustry which these Continental States are fostering

would be hard hit by the artificial raising of food

prices for its laborers.

To what extent ill-feeling between !governments

may be excited by discriminatory taxes has been

at least suggested by Germany's former policy

in regard to American provisions, and by Rus-

sia's more recent action regarding sugar. No
outright breach was caused by either of these

episodes. But each showed pretty plainly what might

ensue from rough-shod action, and it so happens that

at the present time every great State of Europe is

especially anxious to cultivate good relations with

America. Our friendship is sought, chiefly because

of our new international power ; that power arises

from our invasion of Europe's neutral markets. To
attempt deliberately to cripple the one would be to

defy the other. We have little notion that Europe

wishes to try the experiment. And if it did, there is

very considerable doubt if the purpose would be

achieved. For after all, it is not the home markets

of England and the Continent in whitfn our manu-
facturers are achieving their great successes, but the

neutral fields, where discriminatory tariffs are not

likely to prevail.

For these reasons we think the talk of a '' combina-

tion against America " to be the mere hasty utterance

of perplexity and perhaps annoyance. The Continent,

we think, like England, is certain, sooner or later, to

accept the situation as it stands, and adapt itself to

the new conditions. We have often thought that the

real problem is not. What will Europe do to resist

this country's trade encroachments ? but. What will

America do when Europe, convinced as to where the

contest lies, is stripped for the fight and ready to use

our own commercial methods in its struggle?

A NEWDEVELOPMENT IN BRITISH 8TEEL
MANUFACTURE-IMPORTS OF COTTON GOODS

INTO INDIA*
Manchester, June 13.

The most extensive field of iron ore in the United

Kingdom is that of the Cleveland district. It lies in

a northern corner of Yorkshire, alongside the estuary

of the river Tees, at the head of which is Middles-

borough, the centre of a great iron and steel produc-

ing country. Immediately north of Middlesborough

is the coal and coke producing county of Durham.
The town has access, within a radius of twenty-five

miles, to an abundant supply of all the materials of

iron and steel making, for there is also plenty of lime-

stone within easy reach. The contents of the ore

fields are incalculably great, and they have been vari-

ously estimated at from 3,000 to 5,000 million tons.

But the quality of the mineral is not good, except

perhaps that of the Rosedale division, which yields

about 42 per cent of metal. The greater part of the

Cleveland ore contains, however, only from 25 to 35

per cent, and hitherto it has been impossible to profit-

ably produce from it the better qualities of steel,

such, for example, as is required for ship plates, and
Middlesborough has long been compelled to import

hematite ore from Spain, and more recently the richer

ores of Sweden and Norway. ^
For more than a year past efforts have been made

to discover modes of converting ordinary Cleveland

ore into steel of high quality, and quite recently the

thing has been done. Messrs. Bell Brothers have

already a plant successfully making high class steel

from Cleveland ore, and Messrs. Bolckow, Vaughan

& Co., though not so far advanced in respect of their

special plant, have conclusively demonstrated that

they can accomplish the same end by an adaptation

of the Monell process. This is already in use at the

Carnegie Homestead works, and it will probably be

seen, when the details of the Bolckow-Vaughan
method are published in the course of the next few

weeks, that the Homestead practice has been followed

pretty closely, with only such modification as the char-

acteristics of Cleveland ore have been found to require.

No particulars as to the cost of producing steel by

these processes at Middlesborough have yet been

made public, but there can be little doubt that the re-

sult of their application to the native ore of the dis-

trict will be something of the nature of a revolution

in the Cleveland iron industry. For one thing, it will

* Communloated by onr Special Correspondent-
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almost certainly reduce, even if it should not entirely

dispense with, the necessity of importing hematite

from Bilbao to Middlesborough. It will also tend to

lessen the amount of Cleveland pig iron now sent to

continental markets, chiefly those of Germany, which,

owing to the proximity of the Middlesborough works

to deep sea water, are able to obtain very large sup-

plies of it at comparatively little cost of transport.

But great quantities are also sent to Scotland and

some, though not very much, reaches Manchester by

rail in competition with Lancashire iron. A good deal

of it is also converted on the spot into steel rails,

for the production of which Cleveland ore is

quite suitable. More will be heard by and by of this

new departure at Middlesborough, and it is possible

that when full accounts of it become available they

may not be without interest to iron and steel pro-

ducers in the United States. Cleveland and Durham,
it may be observed, constitute the largest iron-making

district in the United Kingdom, having 122 blast

furnaces, of which, however, only 73 were in blast at

the end of last March, owing chiefly to the depressed

condition of the German iron and steel industry.

Scotland comes next, with 100 furnaces, of which 81

were in blast at the same time. The small number of

Cleveland and Durham furnaces at work at the end

of March was tlue to the determination of the owners

not to accumulate stocks of pig iron. Since then the

demand has revived and several furnaces idle at that

time have been blown in, and the production of this

district is now sold forward for probably two months.

The statistics of the seaboard trade of India for the

official year ended on March 3rd last have just been re-

ceived from Calcutta. The imports of cotton piece

goods of each principal division during the twelve-

month are shown in the annexed table side by side

with those of 1898-99 and 1899-00:

IMPORTS OF COTTON PIECE GOODS INTO INDIA.

,—1898-99.—. ,—1899-00.—N <—1900-01.—,
Yards. lards. Yards.

Gray 1,257,720,612 1,274,912.153 1,192,173,060

Bleached 414,959,296 444,546,485 467,482,379
Dyed, printed and made
from colored yarn 396,419,985 471,884,268 343,164,775

Total 2,069,099,893 2,191,342,906 2,002,820,214

The total imports of cotton piece goods in each of

the preceding ten years were:
Yards.

1888-89 2,126,552,723
1899-90 1,997,232,602
1890-91 2,014,443,088
1891-92 1,882,884,360
1892-93 1.808,340,594

Yards.
1893-94 2,129,704,904
1894-95 2,257,678,930
1895-96 2,14R.793,397
1896-97 1,996,980,244
1897-98 1,861,030,203

In view of the severe affliction of the people of

India by famine and plague during the last two or

three years, an examination of these statistics Is cer-

tainly not discouraging. They do not, it is true,

indicate an increase in the imports of cotton goods

within that period. But they go to confirm the

opinion held by many experienced merchants in_Man-
chester that Indian famines are not, on the whole,

very seriously injurious to the Lancashire cotton in-

dustry, which supplies much the largest proportion

of these goods derived from outside sources. The

reason for this comparative immunity of the Indian

cotton goods demand in Manchester from the conse-

quences of scarcity of food in India is that the pro

duction of grain in the Dependency as a whole is

never deficient. Where famine occurs the suSerings

are of course terrible, but the higher prices realized

for the food grown in districts not touched by drought

bring prosperity to the people in those parts, enabling

them to purchase so much the more of manufactures

or other things which they desire.

It is interesting to notice that the imports into

India of American gray cotton piece goods, which are

now separately stated in these returns, though still

relatively small, were much larger last year than in

either of the two years immediately preceding. They
reached in 1900-1901 7,915,800 yards, against 1,035,-

575 yards in 1899-1900 and 5,794,050 yards in 1898-

1899. These goods consist mainly of gray (brown)

drills, which are mach used in India as hot-weather

clothing by Europeans and the richer natives.

THB VANDERBILT WESTERN LINES.
The half-yearly returns of the Lake Shore & Michi-

gan Southern and the Michigan Central, issued this

week, reflect the continued activity of trade and bus-

iness. They also serve to emphasize the marvelous

prosperity which these roads are enjoying as the re-

sult of these favorable conditions and the excellent

way in which they are being administered. Another

fact stands out prominently, and that is that

the old-time policy of spending a good part

of earnings on the property to improve its

efficiency and capacity la still being pursued,

and (it would seem) more vigorously than be-

fore. The New York Central owns most of the

stock of both roads, having exchanged its bonds for

the same, and hence the income results of the two

roads are of special interest to the shareholders of that

company.

Dividends have not been increased, the Lake Shore

declaring the usual semi-annual dividend of 3^ per

cent and the Michigan Central the usual semi-annual

2 per cent. But the absence of an increase does not

indicate that an enlarged payment could not have

been made, but simply that it is not the policy to dis-

tribute more. As a matter of fact, after charging

what must have been exceptionally large amounts for

betterments and additions, the Lake Shore shows for

the six months a surplus above charges equal to fully

twice the amount required for the 3^ per cent

dividends paid. Comparing with the first six

months of 1900, the Lake Shore has increased its

gross earnings, roughly, $750,000, but has added

nearly a full million dollars to its expenses, so that

net earnings are actually smaller by $222,703 than for

the first half of last year. In view of the fact that

this upward movement of ^ expenses is so entirely in

harmony with the previous course of the expenses, no

one needs to be enlightened as to its meaning and sig-

nificance. It will serve to give a better idea of the

extent to which at once gross earnings have risen and

expenses have been augmented to extend our compar-

ison a few years further back. We accordingly

present the]following table.

LAKE SHORE <Sc MICHIGAN SODTHERN.
.

Jan. 1 to June 30,
Gross

Earnings.

Optratim
Expenses

and Taxts.

Net
Earnings.

Inttrtst

and
RentaU.

Surplus.

1800
$

9,923,850

9,550,017

10,678.656

11.816.5'0

9.3SMi.32S

9.0t: 3.993

10,125,860

9,560.861

10.109.609

11.005.132

18.72t'.38i

13,486.60H

6.958,.569

6,609,009

7,417,860

8,378.670

6.10.5.080

6.432,27:

6.929,238

6,441,166

a,895,-3b

-,56I,18S

8.043,653

9,oa.i,48a

*
2,965,291

2,941,0.38

3,260.766

3,437.910

3.201.242

3.331.716

3.11)6.652

3.H9.f85

3.213.870

3.410.949

4.(^<J.730

4.462.028

*
1,6S6.926

1,680,000

1,680,000

l,680,0il0

1.6.S0.O0O

1.680,000

1.680.000

1.680,000

1,410.000

1,410.1XX)

1,360,000

990,000

1.278,365

1891 1,261,033

1892 1,680,766

1893 1,757,910

1894 1.521,242

1895 1.55L716

1896 1.516,652

1887 1.489.686

1898 1.80S.870

1899 2.O30.949

1900 3.334,7£0

19C1* 3,472.030

* Kesults for Jane partly estimated.

Thus we see that since 1897 the gross earnings

have risen successively from $9,5(;0,851 to $10,-

109,009, to $11,005,132, to $12,728,383, and now
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to $13,485,508. Tiiis obviously indicates im-

provement of a very satisfactory nature. Bat

while revenues have been expanding in this pro-

nounced way, the augmentation in expenses has been

no less striking. To be sure, not all the addition to

receipts has been consumed by increased expenses,

but as showing the way the latter have been rising, it

is only necessary to point out that for 1900 the amount

of the same at $9,023,480 is only a little less than the

entire gross earnings ($9,560,851) for 1897.

Another fact should not escape notice, namely the

steady decrease in fixed charges which has been tak-

ing place. The company, as is well known, has been

refunding its debt at a lower rate; but while the

earlier decrease in the charges may be ascribed to that

circumstance, the present year's very noteworthy

contraction must be referred to another agency.

It will be noticed that for the six months of

1901 the charges are estimated at only 1990,000, as

against $1,350,000 for 1900, a reduction of $360,000.

The charges are always reported nef—ih.a,t is, after

deducting interest on securities owned—and this

last gives the clue to the falling off in

the total. A3 the New York Central owns

most of the stock of the Lake Slore, so the

Lake Shore owns a large amount of the stock of the

Nickel Plate, or New York Chicago & St. Louis. Tiae

Nickel Plate the present year, in addition to

the dividend on the first preferred stock,

also paid for the firs'; time a dividend on

the second preferred shares. Tae Lake Shore holds

$6,275,000 of these second preferred shares, and the

2 per cent paid on the same hence gives it an extra

income of $125,000. The Like Shore also now has a

large ownership in the stocks of the Like Erie &
Western and the Cleveland Cincinnati Chicago & St.

Louis, on which it is receiving a substantial income.

Altogether the reduction in the net amount of

charges for this raason was more than sufficient

to offset the loss in net earnings, so that

the]| surplus available for dividends was actu

ally larger than it was last year. This surplus

for the 6 months of 1897 amounted to only $1,439,

-

685; for 1898 it was $1,803,870; for 1899 $2,030,949;

for 1900 $3,334,730, and now for 1901 it is $3,472,-

028. As the call for the 3^^ per cent dividend is only

$1,731,327, the amount left over this year is more
than sufficient to pay another dividend of the same
amount. Iq other words, while 3^ per cent is paid

in dividends, over 7 per cent is shown to have been
earned.

In the case of the Michigan Central, it seems to be

the policy to keep the net earnings almost absolutely

steady—j ast large enough to meet the 4 per cent divi-

dends being paid, devoting all the rest of the gross

revenues to expenses, renewals and additions. This
is brought out in the following table.

MICHIGAN CENTRAL AND CANADA SODTHERN.

Jan. 1 Oross Operating Net Interest To To
to Earnings Expenses Earnings and Surplus. Michigan Canada

Tne 30. ind Taxes. Rentals. Central. Southern.

% * $ $ % $ $
1890. . .

.

6,843,000 4,968,000 1,875,000 1,2:^2,000 653,000 472,000 181,000
1801.... 6,98.5,000 5,135,000 1,830,000 1,230,000 600,000 443,000 1.57,000

1892.... 7,642,000 5,732,000 1,910,000 1,200,000 710,000 620,000 184,000
1893.... 7,550,000 5,785,000 1,765,000 1,200,000 565,000 403,000 162,000
18i.-4.... 6,169,000 4,429,00(1 1,710,000 1,300,000 540,000 388,000 152,000
1895.... 6,200,000 4,470,(i0 ' 1,730,000 1,200.000 530,000 382,000 148,000
1896.... 6.620,000 4,9C4,000 1 716.000 1,200,000 516.000 37.5,000 141,000
18^7.... 6,554,000 4,805,000 1,719,00 1,206,000 543,000 391,000 152,000
1898- . 6,973.000 5,220.0r0 l,732,0r0 1.212,000 540,000 390.000 150.000
1819.... 7,) 56,000 6, (94,000 1,702,000 1,812,000 550,000 397,000 153.000
1900.... 8,20 seos 6,*59,0-5 1,740,' 20 l,802,7:-t0 549,790 396.769 150,021
1901.... 8,700.000 6,9If,000 1,785,000 1,230,000 555,000 402,000 163,000

Note that since 1897 gross earnings have risen from

$6,554,000 to $6,972,000, to $7,156,000, to $8,208,000,

to $8,700,000, but that net earnings, owing to the

augmentation in expenses, have varied scarcely at all

in this interval, being $1,749,000 in 1897, 11,752,000

in 1898, $1,762,000 in 1899, $1,749,000 in 1900 and

$1,785,000 in 1901. In other words, while between

1897 and 1901 gross earnings have been increased

$2,146,000, the gain in net earnings has been jtist

136,000. Such a result tells a story which everyone

can interpret for himself.

THE DECISION REGARDING BALTIMORE &
OHIO PREFERRED STOCK DIVIDENDS.
We have obtained the complete text of the decision

of the Court of Appeals of Maryland, in the case

involving the dividend rights of the preferred shares

of the Biltimore & Ohio Riilroad Company, and it

shows that the Court based its conclusion, rejecting

the contentions of the preferred shareholders,

entirely on the fact that the terms of the divi-

dend preference were so clearly expressed as to

admit of no other result. lb may be remembered

that in an article in our issue of December 8 last we
compared the provisions regarding dividend rights

for a large number of different companies and found

that in the Biltimore & Ohio case the language

bearing on the point in question was stated with

great clearness and explicitness, leaving little room for

a difference of opinion as to the interpretation to be

given to it, so that it seemed altogether probable that

the claim of the preferred shareholders would fail to

be sustained. This proves now to have been the

case.

Tae main question presented for consideration in

the present suits was as to whether the preferred

shareholders of the Baltimore & Ohio Rvilroad Com-
pany were entitled to share in the distribution of net

profits beyond the amount required to pay 4 per cent

on such stock. The plaintiffs set up two alternative

propositions, They contended that not alone were

they entitled to receive a dividend of 4 per cent out

of the net earnings, before any dividends should be

set apart for the common stockholders, but they must
also be allowed to share pro rata with the common
stockholders in the distribution of the residue. 0/,

if this view should be declared untenable, then their

contention was that they were entitled to share equally

with the holders of the common stock in any

excess after the payment of 4 per cent on

both classes of stock. Ii our article last December
we gave the exact wording of the preferred stock

certificates, which is as follows: "The holders of pre-

ferred stock * * * are entitled to receive in each

year out of the surplus net profits of the company for

the current year such yearly dividends (aon-cumula-

tive) as the board of directors of said railroad com-
pany may declare, up to and not exceeding J^per centum,

before any dividends shall be set apart or paid upon
the common stock.'' The reader understands that

there are really no preferred shares of the Biltimore

& Ohio in the hands of the public, the stock being

held in a voting trust, and ownership in the same
being represented by what are called " certificates of

beneficial interest; " but obviously the persons hold-

ing these certificates are the real owners of the stock,

and the Court in its opinion said they would be re-

garded as such.



June 22, 1901.] THE CHRONICLE. 1213

Judge Page, who gave expreasion ttf the ruling of

the Court, went into a careful examination of the

position and standing of a preferred stock gener-

ally. He pointed out that the question of the relative

rights of two classes of stock cannot be answered

by regarding only the characterization of one of them

as "preferred," since this term standing alone means

only a stock that differs from other stock in having a

preference of some sort attached to it without ex-

pressing the special nature of the preference. To
determine in each case the special properties aLd

qualities poEsessed by a preferred, stock, resort must

be had to the statute or contract under which it

was issued. Various decisions are cited showing

that preferred stock always represents pro tanlo

the capital of the company, and has about

it no elements or rights other than those that are

conferred upon it by the statute or contract to the

authority of which it owes its existence. In all other

respects the preferred stockholder is upon the same
footing as the common stockholder; he is not a

creditor of the company. The rights of the preferred

stockholder are by such provisions limited or extended.

The preferred dividend may be made cumulative or

non-cumulative. The dividend may be a fixed amount
for each year, to be paid out of earnings, or it may be a

percentage not exceeding a certain amount to be de-

termined by the directors at their discretion, and the

preferred stockholder who has received his preferred

dividend may still have a share of the net earnings

that may remain.

The B. & preferred stock was issued under a

plan of reorganization prepared in June 1898, made
necessary by the fact that the company had in 1896

become insolvent and a complete rearrangement and
re-adjustment of its affairs was incumbent. Speaking

with reference to this plan. Judge Page says it is im-

possible to examine it without being impressed with

the business skill of its framers. It was manifestly

intended and seems to be a comprehensive document,

which should cover every possible contingency that a

careful examination and much intelligent thought

could suggest. There is apparent a most thorough

and exact knowledge of the affairs of the company
and a full appreciation of the magnitude of the inter-

ests with which the parties proposed to deal. It is

most carefully and skilfully devised, and was evi-

dently formulated into words and phrases by some
one. Judge Page thinks, who was expert and intel-

ligent in the performance of such work.

Considering the nature of the task before the rc-

organizers and the varied problems they had to meet,

he thinks it is difficult to conceive how in one of its

most important features there should have been left

anything to construction. All the various classes of

securities provided for in the reorganization were

most carefully described, and the purposes and dispo-

sition of each clearly stated. Is it within the bounds
of reason to suppose, argues Judge Page, that if it

was intended that the large amount of preferred

stock to be issued was to have the right (to the great

injury of the common stock) to share in the surplus

of net profits remaining after the 4 per cent prefer-

ence had been paid, that these careful business men
would not have had definitely so expressed their mean-

ing in the plan? In the case of the common stock

it was not necessary that the characteristics which it

was to have should be stated, for they were definitely I

fixed by law. But it was supremely necessary in ref-

erence to the preferred stock to make such descrip-

tion of it as would clearly inform its holders of just

what rights would attach to its ownership. It waa

necessary to state that it was to be non-cumulative

and entitled to a preference dividend not exceeding

4 per cent ; otherwise it would have stood on the

same footing as the common stock. The holders of

practically all the shares of capital stock of the

company deposited their securities and accepted the

new stock, whereby they " assented to " the issue of

the preferred stock and are not now, the Court points

out, in position to object to the validity thereof.

It is clear, the Court thinks, that the new stock

was issued not under any statute specially authorizing

such issue, but solely under the general power of the

corporation to issue such stock as all of its stockholders

might direct to be issued, that is by the express agree-

ment of all its stockholders. To construe this express

contract (as set out in the certificate, when read in

connection with the resolutions of the directors of

April 11th 1899, and the other papers referred to di-

rectly aLd indirectly in the resolutions^) as being in-

complete and fragmentary, so that its true meaning
cannot be ascertained without reading into it pro-

visions that are, at least, doubtful in law, and cer-

tainly not sustained by any proof in the case, would.

Judge Page thinks, do violence to the principles ap-

plicable to the construction of written instruments.

After quoting the language of the certificate as we
have done above, the Court avers that it is impossible to

see how any other interpretation can be placed upon it

than that the intention was to limit the dividends strict-

ly to the 4 per cent preference. The plaintiffs in the

suits had laid considerable stress on the fact that the

certificate of the original preferred stock issued under

the Acts of 1826 and 1835 provided that the pre-

ferred stockholders should have a "perpetual dividend

of 6 per centum per annum and no more," and they

insisted that the omission of the words '-no more" in

the case of the present preferred stock was significant

as indicating the intention of the parties. The Court

notes, however, that the case of the original preferred

stock was quite different from that of the present pre-

ferred stock. The pre-existing preferred stock waa

issued to conform to the requirements of the Acts re-

ferred to. Both of the statutes contained the worda

"no more" and it was perhaps proper they should be

there so that the intention of the Legislature should

be properly expressed.

In the present instance the preferred stock waa

issued with the assent of all the stockholders, and to

carry out a plan of reorganization. There was no ne-

cessity, therefore, for the use of the words "no more."

The certificates provide, as already stated, that the

preferred stock is entitled to receive out of earnings

such yearly dividends (non- cumulative) as the board

may declare "up to but not exceeding 4 per centum

before any dividends shall be set apart or paid upon

the common stock." Why were the words "not ex-

ceeding" thus inserted ? Judge Page asks. What ia

their significance ? If it was only to indicate that the

4 per cent was the largest amount that could be re-

ceived before the common stock was entitled to

a share of the earnings, the words "up to"

would have been quite sufficient, and the other

words would be surplusage. In construing the

contract it is not to be presumed that worda

are lightly used, but each word should be given

due weight. Upon the hypothesis of the plaintiff
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that the whole purpose of the certificate was to de-

clare what the preferred stock was to be eutitled to

before the common stock would be entitled to receive

anything, the words *'not exceeding," Judge Page

shows, perform no function whatever. The certificate

states what the preferred stock *%ill be entitled to

receive;"' and that is, "not exceeding four per cent;"

that is the measure of its rights, and if so, how is it

possible to hold that having received that amount be-

fore the common stock received anything, it shall yet

receive afterwards an additional sum ? According to

the fair meaning of these words, it seems to be clear

that a proper construction of them and the only one

that will harmonize them all, is that the preferred

stock should be non-cumulative and should receive

four per cent and no more, out of the net earnings;

but should be entitled to receive that before any divi-

dends are set apart for the common stockholders.

RAILROAD GROSS AND NET EARNINGS.

Our compilation of the gross and net earnings of

United States railroads for the month of April is of

the usual favorable character, or, perhaps to be strictly

accurate, we should say it is more than ordinarily

favorable ; for the gain is large in both gross and

net, reaching on the roads reporting no less than $11,-

610,827 or 12'97 per cent in the gross and $4,594,898

or 17'80 per cent in the net. This is in both cases

the best showing of any month of the year thus far.

ar readers are familiar with the conditions that pre-

vailed during the month. The cotton movement in

the South was larger than in the same period of last

year, the grain movement in the West was smaller,

and the month had one more working day than April

1900. Our industries, of course, remained in a state

of activity and prosperity.

April.

(133 roads.)

January 1 to April 30.

(133 roads.)

1901. 1900. Increase. 1901. 1900. Increase.

Gross earn's

Oper. ezp...

%
101,166,458

70,751,771

89,645,686

63 736.842

11,610,827

7,Olf,028

$
399.693.073

374,668,487

%
359,618,317

851,40?,99l

40,049,759

23,285,473

Net eam's 80,404.682 26.809,781 4,6f4.89r 125,024.606 108,'?4),329 ie,7b4,283

The present improvement succeeds, we need hardly

say, successive large gains in the same month of pre-

vious years. In April last year, indeed, the increase

was hardly less striking than it is this year, the gross

then having recorded a gain of $10,335,630, or 14*17

per cent, and the net a gain of $2,959,256, or 13 97

per cent. In 1 899 and 1898 the showing was also a

good one, as will appear from the following:

Tear and
Kumber
Of roads.

April.

1896 (138)

1897 (184)

1898 (139)

1899 (129)

1900 (183)

1901 (133)

Jan. 1 to

April 30.

1896 (134)

1897 (129)

1888 (187)

1899 (187)

1800 (131)

1901 (1S8>

Qrots Earnings

Tear
€Hven.

t

63.688,5S'

57,931,742

67,479,553

72.887.840

83.291,682

101,153.463

216,006,947

245,180.727

266,985.957

2S7,074.782

83;j,026,801<

899.693.073

Tear
Preceding.

53,000,651

67,789,869

69,004,971

69,116,167

72,936,016

89,545,626

203,903.765

247.742,672

233,812,385

272.628.663

286,696.468

359.143,317

Increase or

Decrease

+692,936

+141,983

+8,474.582

+3,771,679

+10,335,fl3«

+11,610.827

+11,103,182

—2,581.946

+32,173,592

+14,446,119

+45,828,841

+40,049.756

Net Baminos.

Tear
Oiven.

14,806,487

16,045,574

19,193.952

81,198,446

24,184,618

80.404,6S2

60,S18,132

64,922,686

78,224.624

82,229,624

100,138,496

125.024,606

Tear
Preceding.

15,085,786

15.298,017

16,172.117

19,676,833

21,176.362

25,809,784

58,648.609

6!,462,09

65,367,243

80,318,ll«

82,159,142

Increase or

Decrease

—279,899

+749,557

+3.081,835

+1.581,613

+2.959.256

+4.594,898

+4,171,528

+2,460,583

+12,657,381

+1,911,4C8

+17,979,863

108.240,8231 +16,784,283

When arranged in groups, it is seen that the farther

improvement disclosed the present year extends to

all parts of the country, though the ratios and

amounts of gain vary considerably. The Southwestern
and South Pacific groups are particularly distinguished

for extent of increase.

BUHMABT BY GBOUPS.

SlOTION OB
Gbocp.

Gross Earnings.

1901.

Apill.

Trunk lines. (13)

Ajithra. ooaU 7)

East. & Mid. (17)

Mid. We8t'n.(17l

Northwest'ndl)
Boathwest'n.dO)

North PdOlflc(4)

South Paciflc(9)

Southern ...(82)

Mexican (4)

Total.(133r'd8)

Jan. 1 to Apr. 30

Trunk linos. (13)

iinthr. coal..( 7)

Bast. & Mid. (17)

Mid. We8t'n.(17

Northwest'n (11;

8outhwe8t'n(19)

North Paoiflc(4)

South Paciflc(8)

Southern.... (32)

Mexican (4)

Total.(183r'd8) 393.693.073 358.643.317

21,257,075

10,201,880

2,844,965

6,779,262

11,589,111

13,333,044

9,168,824

7,402,063

12,874.882

2,710,347

101,156,468

91,158,117

42.229,018

10,714,400

87,241,453

46,315,187

52817,617

32,894,347

87,178,701

65,248,231

10,795,967

1900.

22,464,379

8,403,258

2,691,819

8.938,047

11,047,909

10,611,798

8,216,219

5.854,427

11.636.583

2,679,187

89,645.626

87.768,585

35,540,077

9,984,716

24,751,076

43,950,034

43,497.389

80,513,305

23.086,916

49,798.461

10,758.768

Net Naming*.

1901.

t

7.403,388

1.587,446

907,778

2,048,878

3.215,904

4,574,461

3,766 951

2,663.818

8.885,842

950,646

80,404,682

28,020,736

8.349,102

8,189,416

9,067,554

14.821,685

18,631,106

13,814,520

9,077,287

17,060,618

3,892,585

1900.

6,517,919

1,429,285

828.108

1,418,808

8,018,186

8,270,638

3,381,725

1,880.372

3,056,457

1.004,791

Inc. or Dec,

35,809,784

24,728,083

5,968,676

2,883,760

7.764,732

14,018,091

14,081,788

12,680,747

6,872,078

15,247,835

4,026,090

126,024.606 108.240.323

t

+835.444

+158.161

+79,070
+629,676

+197,718

+1.808.928

+382,28tJ

+783,641

+229,886
—51,145

+4,691,898

+3.?98,6*7

+8,895,486

+3C5.656

+1,312.822

+808,594

+4,449,878

+633,773

+2,205,215

+1,818,288

-333,505

+16.784,283

P.C.
18'58

11-07

9 54
44-37

6-B6

89-87

11-29

4167
7-50

6-89

"l7-60

18-Sl

40-23

10-60

1693
6-73

81-60

4'2l

32 00
11-89

8-28

16-50

Among the separate roads the gains are large and
numerous, while the losses are small and unimportant.

PBINCIPAL CHANGES IN GROSS EABNING8 IN APRIL.
Increases.

Southern Paoitio
Atoh. Top. & Santa Fe
Pennsylvania t

Reading
L.V.RR.andL.V.C....
Illinois Central
Miseoori Faoitlo
Northern Paciflo
Union Paciflo
Erie
Baltimore & Ohio
Southern Railway
Mo. Kane. & Texas...
(3hlc. Burl. & Qulncy.
(3hlc. R. I. & Paciflo...
Louisville & Nashville
Canadian Paciflo
St. Louis & San Fran.
Seaboard Air Line
Grand Trunk System.
St. Louis Southwest...
Pere Marquette
Norfolk & Western..-.
Choc.Oklahoma& Gull
Cent, of New Jersey..
Denver «& Rio Grande
N. Y. Ont. & Western.
Yazoo & Miss. Valley.
Kansas City Southern

$1,483,506
1,029,379
985,700
937,865
652,651
542,552
488,845
391,679
356,173
301,972
297,994
285,507
279,258
254,393
230,953
222,214
190,118
183,401
180.422
162,057
146,872
126,390
120,883
113,155
103,198
102,418
97,734
92,077
82,447

Increases.
Chicago & East 111 $79,577
Kan. C. Ft. S. & Mem.. 75,860
San Anton. & Ar.Pass 74,691
Chesapeake & Ohio... 71,168
Mexican Internat'l.... 68,823
Chic. Great Western.. 6K,284
Chicago & Alton 65,853
8av. Fla. & Western.. 62,802
Colorado & Southern. 55,442
Rio Grande Western .

.

51 ,478
Ft. Worth & Den. City 47,220
Minn. & St. Louis 44,945
Wabash 43,651
Atlantic Coast Line. .

.

41,761
Northern Central 40,500
Central of Georgia 40,420
Alabama Gt. Southern 35,447
Phil. Wilmlng. & Bait. 35,100
Indiana 111. & Iowa. .

.

30,375

Total (representing
61 roads) $11,476,110

Decreases.
MngVaUey $38,325
n.St.P.<feS.Ste.M. 34,923

Total (representing
2 roads) $93,248

t Covers lines directly operated east and west of Pittsburg and Erie

The gross on Eastern lines increased $628,600 and the gross on
Western lines increased $357,100.

PHINOIPAL CHANGES IN NET EAKNINGS IN APRlIj.

Increases.
Penney Ivaniat
Southern Paciflo
Illinois Central
Atch. Top. & Santa Fe.
Missouri Paclllc
Northern Paciflo
Canadian Paciflo
Leh. V.RR. andL.V.C.
Seaboard Air Line....
Erie
Southern Railway
Union Paciflo
Kan. City Southern...
Pere Marquette
Denver & Rio Grande
8t. Louis & San Fran.
Ohio. R. I. & Paciflc.
Chicago & Eastern 111.

Mexican Internat'l ...

Grand Trunk System.
St. Louie Southwest...
Choc. Oklah. & Gulf..
Yazoo & Miss. Valley.

$756,800
729,897
500,888
443,467
403,649
163,328
153,741
142,475
85,954
80,418
78,661
78,086
77,937
77.748
72,135
70,180
69,764
62,080
56,746
66.452
55,96^
52,387
51,173

Increases.
Kan. C. Ft. Sc.& Mem.

.

Northern Central
Rio Grande Western .

Cent, of New Jersey.

.

Chic. Burl. <fe Qulncy..
San Ant. & Ar. Pass..
Colorado & Southern.
Norfolk & Western
Chic. Great Western..

$50,467
50,000
46,511
45,629
45,532
43,982
35,958
35,823
34,841

Total (representing
44 roads) 14,664,124

Decreases.
Mexican National
Atlantic Coast Line...
Mexican Central
Hocking VaUey
Toledo & Ohio Central
Nash, cniat. & St. Louis

$56,223
52.442
50,913
39,471
35,678
31,356

Total (represent-
ing 6 roads) $269,083

t Covers lines directly operated east and west of Pittsburg and Erie.

The net on Eastern lines Increased $437,000 and the net on Western
lines increased $319,800.

FAILURES BY BRANCHES OF TRADE.

We take from Dun's Review the following statement

showing: the failures in the United States by branches of

trade for the month of May in each of the last three years:
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FAILURES BY BRANCHES OF BUSINESS.

FROM Dun's Bevibw.

Manufacturert.
iron.fuundries and nails.
Machinery and tools
Woorns.c'rp'ts&knltgoods
Cottons, lace and hosiery..
Lumb'r,carp'nt'rs& coop'rs
OlothinK and millinery. ..

Hats, Kloves and furs
Chemicals, druKs & paints
Printing and enKravlng.. .

.

Milling and bakers
Leather, shoes & harness
•Liquors and tobacco
Qlass, earthenware & brick
All other

Total manufacturing...

Jradert.
General stores
Groceries, meats and flah..
Hotels and restaurants
Llquurs and tobacco
Clothing and furnltiblnK...
Dry goods and carpets
Shoes, rubbers and trunks.
Furniture and crockery...
Hardware, stoves Hi tools.
DruKsand paints
Jewelry and clocks
Books and papers..
Hats, furs and gloves
Another

Total trading
Brokers and transporters.

Total commercial

Month May.

1901.

No. Uabilities.

i

13
4

'so

2
8

II

11

4
8

7i

207

98
186
35
e«
69
24
2U
18
13
27
11
6
1

01

609
57

873

t
20.2''O
163.830

1.800

442,973
31fl.780
17,000
53,969

13».16«
ei.021
4a,47«
68.8M7

278,000
7e8.4tt7

1900.

No. UabUitie*.

t
20.9.'?6

269.V!95

8^,578

2,393,726

463,548
445.442
338 T28
170,550
357,»i69
185.953
219.976
1H5,8I1
858,009
16d.l6H
125,796

8,500
500

472,31!8

:-(,60'>.9«6

2,096.731

7,990,423

6
14
6
1

38
2«
4
4
10
8
9
5
2

65

196

106
183
37
96
50
34
33
16
26
23
IS
6
1

72

1899.

No. Liabilitiu-

1,'.90,943
262,271
17,701

237.000
147,750
31,805

643,244
8.460

?3,C87
esa.Sdi

698
63

947

8,412,3i!0

484.816
771.686
9.',oe9

611,720
271.148
890.417
236,7.^8
165,086
ssg.sso
119,1?9
71,2.36
41,ni
1.500

1,652,248

5,619.082
14.789,749

23,771,161

4
t
8
1

23
28
2
2
8
7
8
7

2
51

146

71
93
84
41
28
20
23
IB
11
13
8
7
2

54

l«.fi01

60,038
101,235

8,'jOT
156,:<69
S.35,911
10,7(0
6.60')

4.3.100
107,61 <

8^,094
44.f34
85,600

365,172

420
16

681

l,38;i,46d

389.033
388.:'87
268.44J
190.<-6a
17>!,9SH
2r 0,036
92,970

2(J9,eo6
6H,3S4

124,Hl«
H!,.'i00

82.486
4,000

358, •'24

2,413.235
84,9-5

3,820,686

Note.—Iron, woolens and cottons include all the branches of tnose manu-
factures; machinery Inciiides Implements and tools; lumber includes saw,
planing, sash and door mi I Is, carpenters and coopers; clothing Includes millinery
and furnishings; hats include furs and gloves; chemicals include drugs, fertill-
lers, paints and oils; printingand booksindude engraving and maps; milling
Includes baking; leatherand shoes includemakers of harness, saddlery, trunks
andrubbergoods; liquors Include tobacco, wines, brewers and beer; glass in-
cludes earthenware, pottery, brick, lime and cement; groceries include meat
andflsb; hotels Include restaurants; dry goods include carpets and curtains;
furnitureincludes crockery; hardware includes stoves and cools; and jewelry
Includesclocksand watches. Brokers includeall real estate, note, insurance
or produce dealers whosemaln businessis notthe handling of actual produots,
and transporters include all except incorporated railway companies.

IMPORTS AND EXPORTS FOR MAY.
The Bureau of Statistics at Washington has iesued

the statement of the country's foreign trade for

May, and from it and from previous statements

we have prepared the following interesting summaries;
FOBBION TRADE MOVEMENT OF THB UNITED STATES.

[In the following tables three olphera (OOOs) are In all oases omitted.]
, 1900-1901. , , 1899-1900. ,

Bxvort$. import*. BxC'ii. Exportt. Importt. Excess.
merch'dlae. t t f t t <

July-Sept... 319,9»2 1 S5,049 -f-1 34,888 309,459 1 97,468 -f-ll '4,001
Oct.-Dec.... 44.-i.981 '204,682 +'24 1,2M9 3»'2.«9i '213,065+159 928
Jau.-March. 3» 3,756 •209,61-6+164,081 371,1S1 ^3 1,263 +13J».nj;8
April 1'20,766 7«,fl9;< +44.05- ll«,77a 73,610 +4:t,202
May 1'24,589 78,740 +43.819 113,428 71.664 +41,774

Total 1,385.014 754,804+630,160 l.'28533i 788.940 +496,691
Gold and Gold in Ore.

July-Sept... '2'2,185 19,479 +'2.653 5,824 10,880 -3.656
Oct.-Dec... 1.659 30,644 —29.086 1'2,502 17,<i68 —4 668
Jaii.-March. 9,1'<'8 «,618 +516 8,1';6 5,8?t +'2,3.'i2
April 4.917 '2,iJ82 +'2,635 1,98^ 3,38* —1427
May 10,101 1,773 +8,328 1'2.209 3,6b3 +S,526

Total 47,840 6'2,790 -14.950 40,173 40,844 ^eTl
8llver anti Hllver In Ore.

July-Sept... 17.182 11.302 +5.890 11,619 8,283 +3,331
Oct.-Uec... 18,719 9.949 +8,770 14,723 8,120 +0.603
Jan.-March. 14.620 8.U1 -t-6,409 13.0C4 8,184 +6.840
April 4,959 '2,344 -(-'2,«15 4,112 3,124 +7-8
May 4,386 '2.903 +1.483 6,066 2,461 +3.60 j

Total 59,710 34,809 +>25,107 51.624 30,357~+21467
+ BzcesBof exports. — Uzcess of imports.

We subjoin the totals for merchandise, gold and
silver for the eleven months since July 1 for six yeais.

Merchandise. Gold. Silver.

Eleven

Mot. Exvort*. Importi.
Exceai

oj Ex- Im-
Excess

of Ex- Im-
Excess
nf Ex-
ports.

%

Exports ports. ports.

t

Exports ports. ports.

*% t 1 % t t

00-01 1,386,014 754.864 630150 47.840 6-2,790 •14,850 39,71fl 34.609 •25,107

99-00 1,286,831 788,940 496891 40.178 40,814 •871 51,621 30.35; 21,187
98-99 1.180,629 635.391 495288 16.611 83,849 •69,235 52,478 '28,780 •23,886

97-98 l,13e,5')4 564.786 571719 15,031 117,081 •102,030 50.P4B •28.899 2>2,050

96-97 97 7,80 J 679,547 •2J«Si63 3'2,73e .S3.923 •51.187 36.860 •27,535 •29, 3.-5

95-96 81^,901 7'23,5fll 92,34o! 105,481 S-f.sso 7-^.951 36.09S '6,1B0 •29 90-^

* Bzcess of Imports.

Similar totals for the five months since January

make the following exhibit.

Five

Mos.

Mbrchandisb. Sold. 8ILV1K

Bxports. Imports.
Excess

Of
Exporti

Ex. Im-
Excess

Of ax- Im-
Bxcesi
OJ A.

ports. ports. Exports ports. ports. forii

1 $ t 1 t > t t »

1901. 619,101 363.183 253968 24.146 1'2,6H7 11,479 23.866 13,868 10,607

1900. 603,981 37S.417 224901 22,347 1 2,898 9.451 23,18^ 1 3.949 1 1,233

1899. 49(i,824 3'26,8ti7 1«99!>7 6,645 20.28 J •13.f37 23,27: 12,542 10.786

1898. 5'26.6tW 274,996 251567 5,850 89.-iOd •83,41(5 20,442 1 0,8f4 9,578

1897. 4 1 6.576 367,623 48,952 17.470 5,136 1 '2,834 23.(88 12.049 11.019

1896. 377,907 3 1 3,493 64,414 .lO.OflS 24,»'5i' 11.113 23..'*'.;8 1 'J. 2a'* 1 3 615

* Uzcess of Imports.

In these tables of totals, gold and silver in ore for

all years are given under the heads respectively of gold

and silver.

The following shows the merchandise balance for

each year back to 1875.

EZOESB OF MERCHANDISE IXPOBT8 OR EXPORTS.

11 months ending ^fal/ 31— i

1875 ImportB.$U,4ia,lR4!
1876 Exports. 67,538,994
1877 ExportB. 155,877,779
1878 Export8.24e,.'58.'>.624
1879 Exports, 258,4.'>7,036
1880 Exports, 156,066,171
1881 Export8.255, 183,248
1882 Exports, 37,514,3()e
1883 Export8,ll 1,099,099
1884 Exports, 71,ti.38,658

1885 Exports. 165,492,058!
1886 Exports. 42,3S3.3Si8
1887 Exports. 87,137.957
1888 Imports. 9,709,071
1889 Exports. 10,211,343
1890 Exports. 90,811,867
1891 Exports. 55,432,105
1892 Exports.210,003,917
1893 Imports. 14,487,753
1894 Export8.237.908,515
1895 Exports. 82,2(32,414
1896 Exports. 92,340.133
1897 Export8.298,253,131
1898 Exports, 571,719,184
1899 Exports.495,237,895
1900 Exports.496,891,308
1901 Export8.630,149,951

1

5 months ending 2Iay 31—
1875 Imperts.ij!! 6,650,671
1876 Exports. 37,9.!.9,i98
1877 Exports. 42,622,098
1878 Export8.144,625,925
1879 Export8.108,8.31,981
1880 Exports.
1881 Exports.
1882 Imports.
1883 Exports.
1884 Exports
1885 Exports.
1886 Imports.
1887 Imports.
1888 Imports.
1889 Imports.
1890 Exports.
1891 Exports.
1892 Exports.
1893 Imports.
1894 Exports.
1895 Exports.
1896 Exports.
1897 Exports.
1898 Exports.2.^1,567,267
1899 Export8.1(;9,936,836
1900 Exports. 224.9(;4,501
1901 Exports.253,968,613

19,.=)45,753
93,470,496
27,825,347
56,523,630
9,578, ."577

56,143,325
2,674,044

13,815,613
43,281,764
17,713,636
3,602,229
2,605,920

54,553.643
64,552,046
60.402,775
1,959,179

64,414,309
48,951,866

ITEMS ABOUT BANKS, BANKERS AND TRUST COS
The auction sales of bank stocks this week aggregate 301

shares. Of this amount 261 shares were of American Ex-

change National Bank stock, sold in three lots at 260 to 2701^^.

Transactions in trust company stocks reach a total of only

33 shares. No sales of either bank or trust company stocks

were made at the Stock Exchange.

In the curb market there has been but little inquiry for

bank shares; the only sales reported were of small lots of

Bank of Commerce at 420 and of National Park Bank at 610

to 620.

Shares. Banks—iVew Yorh. Price.

261 Amer. Exchange Nat. Bank.. 260-270i8
30 Commerce. Nat'l Bank of 426Ja
10 Produce Exchange Bank 170^

Trust CoMPANiEft—jY. Y.

25 America, Trust Co. of 275
6 North American Trust Co 290
2 Union Trust Co 1406

Last Previous Bale.

Jime 1901— 276
June 1901— 421
.Tuuc 1901— 177k

June 1901—
June 1901—

270
301 ifl

May 1901— 1460

—Mr. Gordon Macdonald has resigned as Second Vice-

President of the Continental Trust Company of this city, to

take effect on June 30. Mr. Willard V. King, at present

Secretary of this company, has been chosen as Mr. Mac-
donald's successor, while Mr. Henry E, Ahem has been ap-

pointed Secretary. Mr. Macdonald's resignation is due to the

fact that he is to become a member of the firm of Speyer &
Co.

—Among the recently- organized trust companies of New
York City which have been placed in the list of divided pay-

ers is the Standard Trust Company. This institution the

present week declared its initial dividend of 3 per cent, pay-

able July 2. The company began business in July 1898

with $500,000 capital, and later, in February 1899, increased

the amount to $1,000,000, reporting on D.-c. 31 1900 surplus

and undivided profits of $406,126

—Another increase has been made in the semi-annnal divi-

dend of the State Bank of this city, the amount declared pay-

able July 1 being 10 per cent, as against 8 per cent January
2 1901. Since commencement of dividends the bank has

paid 10 per cent in 1900 and 6 per cent in 1899 and 1S9S.

—The new offices of the Nassau Trust Company of Brook-

lyn, which are situated on the ground floor of its modern
building corner of Broadway and Bedford Avenue, were

formally opened last week. The officers of the company are

Andrew T. Sullivan, former postmaster. President; William

Dick and John Truslow, Vice-Presidenta; Henry F. Burns,

Secretary, and Francis Weeks, Assistant Secretary.

-Instead of organizing a new trust company in Brooklyn,

with a capital of $1,000,000, to be located in the new Tempi*
Bar Building on Court Street, as was originally contemplated,

it has been decided to increase the capital of the Long Iijland

Loan & Trust Company from $500,000 to |1.000.000 and the

surplus fund from $750,000 to $1,5C0,0M). Edward Merritt,

the President, will continue in that capacity, and Clinton L.

Roesiter will be Vice-President, in addition to David G.
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Legget, who is now Vice-President. The trustees will be

enlarged by four or five, and the company will occupy new
quarters which are being fitted up in the Temple Bar Build

ing. The plans for the increase of capital will probably not

be completed before October.

—The report that negotiations for the control of the Na-

tional Bank of Commerce at Kansas City and of the First

National Bank of Kansas City are in progress, Iq the inter-

est of the National City Bank of New York, is detied by

Mr. James Stillman, President of the last-named bank.

—The annual convention of the New York State Bankers'

Association assembled at Buffalo on Thursday, John B.

Dutcher, President of the Aesociation, presiding. The re-

ports of the Secretary and Treasurer showed that the organ-

ization was in a prosperous condition, with a membership

of four hundred and forty- eight banks. The address of the

President made special reference to taxation of financial in-

stitutions by the State. At Thursday's meeting, Arthur D.

Bissell, of the People's Bank, Buffalo, was nominated for

President of the Association; S. M. Griswold, of Brooklyn,

for Vice-President; Frank E. Howe, of Troy, for Treasurer,

and Charles Adsit, of Hornellsville, for Secretary, The
Pan-American Exposition was visited and in the evening a

reception was given the members of the Association. Mr.

William Sherer, Manager of the New York Clearing House,

on Saturday (to-day) will make an address on clearing-house

methods.

—Farson, Leach & Co. offer at par and interest $3,000,000

Russian Government 4 per cent bonds, maturing in 1957, the

interest payable semi annually in New York in United States

gold coin. The bonds are specifically made free of tax by Im-

perial decree. The above-named house about three months
ago offered $1,COO,000 of these bonds, which were so success,

fully absorbed by investors in this country as to induce

the house to cffer the additional block of 1-3,000,000 now an-

nounced. The securities are of the Wladikawkas Railway
Co., guaranteed by the Russian Government, and a consider-

able block of these bonds was directly placed in this country

in January of last year. The railroad is located m the wheat
region of Southern Russia, and the line connects the Black
and the Caspian seas and the rivers Don and Volga. It has

been in operation more than sixteen years. The prompt
negotiation at Paris of a Russian loan for 424 million francs,

which was issued May 32 and at least four times over-sub-

scribed, would seem to attest the popularity of Russian se-

curities in France. A special inducement of course in this

country lies in the fact that they are free from Imperial tax,

—In an article in our issue of June 1, under the title of

"Legislation atd Business Interests," we referred at length

to the paper (under that name) of Mr. Thomas H. Franklin,

read at the recent meeting of the Texas Backers' Asso-

ciation. In his address Mr. Franklin brought to the atten-

tion of his hearers one disadvantage to which Texas bankers
are subject. This was Section 16 of Article 16 of the Texas
Constitution, providing that "no corporate body shall here-

after be created, renewed or extended with banking or dis-

counting privileges."

As stated by us in our ai tide, according to Mr. Franklin's

views, not only is the privilege to incorporate banks of loan

and discount proper denied by this section, but the creation

of private savings banks and loan and trust companies with
deposit and discounting privileges is likewise prohibited.

For the purpose of securing an amendment to the section

in questior, a committee composed of Mr. Edwin Chamber-
lain, Second Vice-President of the San Antonio Loan &
Trust Company of San Antonio; H. P, Hilliard, Cashier of

the Austin National Bank of Austin; George W, Bracken-
ridge, President of the San Antonio National Bank, San An-
tonio, and A. P. Woolridge, President of the City National
Bank of Austin, was appointed by the Texas Bankers' Asso-
ciation. A special session of the Texas Legislature being in

contemplation, this committee called on Governor Joseph D.

Sayers on June 12 and laid before him the necessity of such
an amendment giving trust companies banking and disccuct
privileges.

Texas papers are authority for the statement that the Gover-
nor promised to give the matter careful consideration for the
next regular session of the Legislature, but he offered no en
couragement that he would embrace it in his call for the
coming special session. It is stated that the Governor has

all along positively declined to embrace any legislative sub-
jects in his call for the special session except those of re-

apportionment and the general appropriation bill.

—We learn from the "Chicago Inter Ocean" that the prop-
ositi* n to increase the capital of the Garden City Banking &
Trust Company of Chicago from $500,000 to $1,000,000 is

being entertained by the directors. The officials of this in-

stituf ion, which was organized in 1893, are: President, James
H. Gilbert; Cashier, C. J. L, Kressmann, and Assistant

Cashier, J. A. Schmidt.

—A new building is to be erected for the Hibernian Bank-
ing Association of Chicago on lower La Salle Street (now
Pacific Avenue), just opposite the Chicago Board of Trade.

Like the structures belonging to the Illinois Trust & Sav-
ings Bank and the Chicago National Bank (which latter was
illustrated in the last Investors' Supplement), this new
building will be a decided acquisition to the bank architec-

ture of Chicago. It will not be ready for occupancy before

next May. Meanwhile the Hibernian Banking Association

will increase its capital stock to $500,000. Mr. D. R. Lewis,

formerly of Messrs Washington & Lewis, will be made a
Vice-President of this institution at the directors' meeting in

July.

—Henry C. Hcckney, the Chicago broker, will remove his

office about July 1 to enlarged and most eligible quarters on
the ground floor of the Calumet Building, No. 191 Sa Sail©

Street-. Mr. Hackney is a member of both the New York
and Chicago Stock Exchanges.

— F. R. Fulton & Co.,promment Chicago dealers in munic-
ipal bonds, have changed their oflfices in the New York Life

Building to more convenient and better-lighted rooms on the

Monroe Street side, suite 310-311, on the third floor.

—Mr. William MaflStt, Assistant Treasurer of the Mercan-
tile Trust Company of St. Louis, advises us that not only has

the paid-in capital of that company been increased from
|750,C00 to $1,500,000, but an addition of $1,200,000 has also

been made to the surplus of |800,000, giving a combined cap-

ital and surplus of |3,500,000.

—The Nashville Trust Company, Nashville, Tenn., accord-

ing to the " Nashville American," is contemplating the pur-

chase of property on College Street, in that city. The present

building will be torn down and a handsome structure

erected on the old site so as to afford the institution better

facilities to carry on its business. Our readers will remem-
ber that in April last a banking department was added. The
name of the company will therefore be changed to the Nash-
ville Trust & Banking Company, its officers remaining as

heretofore.

—On Tuesday of this week the American National Bank
oi)ened its offices in the Rand & Avery Building, Boston.

The capital of the institution, to which reference has before

been made, is $300,000. At its head is Mr. S. E. Blanchard,

President of the Suffolk Engraving Company. The names of

the other officials will be found in our item ^which appeared

May 11.

— Mr. Charles F. Lawson, Manager of the Woodward Ave-

nue branch of the Dime Savings Bank of Detroit, will shortly

vacate that position in order to become Auditor of the De-

troit National Bank, of Detroit, Mich. In the latter institu-

tion he fills the place made vacant by the resignation of Mr.

George L. McPherson. Mr. McPherson's duties as Treasurer

and Assistant Secretary of the Detroit Trust Company and
Treasurer of the People's Telephone Company (both of De-

troit) are the cause of his relinquishing his position with the

Detroit National.

—The National Union Bark of Boston, Mass,, has a new
President in the person of Mr. James R. Hooper. Mr.

Hooper, who succeeds the late George Whitney, was for-

merly a member of the firm of Minot, Hooper & Co. Mr.

G. H. Perkins is Cashier of this bank.

—The statement of condition made to the State Banking

Department at Albany by 1 he Bank of the Manhattan Com-
pany of this city indicates in a striking way the great ex-

pansion in the business of this institution which has oc-

curred within the last two years. We have prepared the

following statement comparing the leading items in the

return mentioned with the corresponding items in the pre-

vious returns back to 1898.
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Bank of tub Surplus <£ Gross Aggregate ^Price.—.
Manhattan Capital. Projils. Deposits. Resources. Bid. Ask.
Company. $ $ $ Ss

June 3 1901. .2,060,000 2,192,434 70,579,083 74,826,690 .... 323
Mar. 14 1901.-2,050,000 2,123,213 48,823,129 53,003.145 285 ....

Dec. 4 1900.-2,050.000 2,114,448 43,971,852 48,141,771 260 ....

Sept. 4 19 JO -.2,050,000 2,110,609 83,442,256 37,612,260 265 280
May 311900.-2,0-0,000 2.203,556 36.614,478 40,873,478 265 280
Mar. 10 1900-.2,050,0C0 2,098,215 23,097,488 27,253,416 255 275
Dec. 4 1899. .2,0:0,000 2,114,071 37,802,282 41,972,523 250 ....

Sept. 20 1899. .2,060.000 2,115,634 39,599,100 43,772,426 255 ....

Jiuic 11 1899.. 2.050,000 2,265,999 45,374,424 49,697,551 245 ....

Mar. 30 1899.. 2,050,000 2,185,528 54,763,275 59,006,283 230 ....

Dec. 19 1898-. 3,050.000 2,131,996 41,415,991 45,601,902 220 ....

Sept. 29 1898.-2,050,000 2,086,374 28,153,150 32,298.657 200 ....

July 23 1898. .2,050,000 2,215,198 18,980,442 23,2.53,343

It will be seen from the foregoing that the aggregate tjroes

det'osits at $70,500,000, as now reported, are vastly in excess

of those for any previous date. In September 1898, for in

stance, the amount was only $28,153,150. Of course the same
explanation is to be made with reference to the item of gro8» de-

posits in the case of this bank as has been made by us on previ-

ous occasions in the case of other banks. "Gross" deposits

naturally include certified checks and exchanges for the

Clearing House, and these obviously vary a great deal, being

much larger on some occasions than at others. This will

explain soma of the rather wide fluctuations shown in the

totals. But lest it be supposed that the increase dis-

closed in the foregoing be entirely attributable to that

circumstance, it may be well to take for comparison a differ

ent set of figures. The reports made in the weekly returns

to the N. y. Clearing Housa are well suited for the'purpose.

In these returns to the Clearing House all accounts between
banks are eliminated and the residue hence shows the actual

net amount of the dep^its. la the return for June 8 the

present year this net total of deposits was reported by the

Bank of the Manhattan Company at $39,443,000. Two years

before, on June [3 1899, the amount was only $22,925 ,000,

while three years ago, on June 4 1898, the amount was but
$19,120,000. Thus in the three years there has been an in-

crease of over $10,000,000, or considerably more than 50 per

cent. The shares of the bank have sold this month at 3143^

per 1100. la September 1893 only 200 was bid for them. As
noted by us at the time, dividends were in 1900 increased

from 8 to 10 per cent per annum. The oflBcers are Stephen
Baker, President; Henry K. McHarg, Vice-President;

David H. Pierson, Cashier, and W. E, Trotter, Assistant

Cashier.

—With the declaration of its regular quartsrly dividend

of 5 per cent the Mercantile Trust Company of this city an-

nounces an extra dividend of 5 per cent, both payable July 1.

Including the above, the amount paid so far in 1901 is 20

per cent, contrasting with 19 per cent for full year 1900, 16

per cent in 1899 and 12 per cent in 1898.

—The National Park Bank of New York has declared a

semi-annual dividend of 1)4. P^r cent, payable July 1, an in-

crease of 13^ per cent over that paid in January 1901. The
amount distributed in 1900 was 12 per cent, the annual rate

previously having been 10 per cent.

—Mr. John M. Blair, former Vice-President, was this

week elected President of the Equitable National Bank of

Cincinnati, filling the vacancy made by the resignation of

Mr. George Fisher. The new Vice-President is Mr. O.

M. Bake, Cashier of the Miami Valley National Bank, of

Hamilton, Ohio. Both will enter on their new duties July

1. Changes were also made in the board of directors. Two
of the latter, Edmund K. Stallo and Eawin R. Stearns, con

templating a visit to Europe, resigned temporarily, their

places until their return being filled by W. P. Orr, of

Piqua, and Edmund Wisnewski. This is the institution

which we stated in our issue of May 11 had been acquired by

a syndicate of which Mr. Fletcher S. Heath, Vice-President

of the Seventh National Bank of this city, is a member.

—Willard B. Mack, for thirteen years with J. P. Morgan
& Co., and Thomas S. Smith, for twenty years with H. B.

HoUins & Co., have formed a co-partnership, uoder the style

of W. B. Mack & Co., for the transaction of a general stock

and bond business on the New York Stock Exchange.

—The Girard National Bank of Philadelphia, which re-

cently took over the Independence National, will to-day va-

cate its offices on South Third Street. Until the reconstruc-

tion of the present building has been completed the Girard

will make its home in the Bank of the Republic Building.

—A very strong staff is represented in the officers chosen

for the management of the Prudential Trust Company of

Cleveland. It includes: President, Samuel F. Hassrot; Vice-

Presidents, James B. Hoge (the principal organizer), S. W.
Croxton and Charles E Adams; Secretary and Treasurer,

T. E. Borton, and Assistant Secretary and Treasurer, Edward
L Howe. The President, Mr. Haserot, has long been prom-
inent in the finaacial world of Cleveland, among the enter-

prises in that city with which he has been identified being

the American Trust Company (he holding ia this company at

thepresent time the position of Vice-President), and the Park
National Bank, in which he is a director; he has also served as

Vice-President of the Chamber of Commerce, and is now one

of the Board of Governors of the Stock Exchange. Mr. Adams
is a director of the American Exchange National Bank of

Cleveland, Mr. Croxton a director in the Coal & Iron Na-
tional Bank of Cleveland, and Mr. Hoge has long held a

responsible position with the Federal Telephone Company of

Cleveland.

—The announcement is made by the Merchants' Trust Co.

of this city that approved coupons due July 1 next, deposited

for collection on or before June 28, will be allowed interest

from the latter date, and will be subject to check on and after

July 3.

—The vacancy caused by the death of Mr. Samuel G.
Danks, Cashier of the Newport National Bank of Newport,
Ky., was filled this week by the appointment of Mr. Joseph

G. Henglebrok. The latter had long been paying teller of

the bank, and his successor in that capacity is the City

Treasurer of Newport, Mr. J. Lyman Bryan. This institu-

tion, which is capitalized at $100,000, has as President Mr. J.

C. Schroll.

—Two days last week (Wednesday, May 12 and Thursday,

the 13th) were devoted by the Iowa S'ate Bankers' Associa-

tion to their annual meeting. The growth of th's organiza-

tion is best evidenced by the statement that while but 69

members were present at the firet meeting in 1887, last year's

convention at Das Moines was attended by 205 delegates. At
this year's gathering, held at Cedar Rapids, the attendance

was still larger.

The address of welcome was delivered by Mr. John T.

Hamilton, President of the Merchants' National Bank of

Cedar Rapids, the response being made by Mr. J. A. S. Pol-

lard, Cashier of the Fort Madison Savings Bank, of Fort

Madison, Iowa. An address on "Bank Supervision" was
rendered by State Bank Examiner Frederick A. Bennett, of

Sioux City. Another speaker was Mr. J. S. McKemey, Second

Vice-President of the Iowa State Savings Bank of Fairfield,

Iowa, whose discourse was "Some Results of the War Upon
the Country Generally and Upon Banks and Banking." Other

topics and speakers were, "Confidence of Depositors in

Banks," by Mr. D. L. Heinsheimer, President of the Mills

County National Bank of Glenwood, Iowa, and " Notes on
Some Rjcent Decisions of Interest to Bankers," by Hon. H.
E. Deemer, Judge of the Supreme Court of R ;d Oak.

— A consolidation in Cleveland whi^h will shortly be con-

summated includes two bank i, each having a capital of $100,

•

000. These are the Forest City Savings Bank Company and

the Detroit Street Savings Bank Company. The two will be

united under the name of the former. The plan was agreei

upon by the stockholders and directors of the institutions

interested, at a special meeting last week. A capital of $'250,-

000 has been decided upon by the conso idated bank, which

will in future conduct also a trust company business. The

officers were elected on Wednesday last and include: Presi-

dent, F. W. Gehring; Vice-Presidents, George Faulhaber,

John Meckes, Theodor Kundtz and S. E Brooks; Secretary,

L. T. Denison; Treasurer, George P. Faerber, and Assistant

Treasurer, William F. Rapprich. All of these had formerly

been connected with the merged banks, the presidents of

which were Mr. F. W. Gehring of the Forest City and Mr.

George Faulhaber of the Detroit Street.

—Vacancies in the board of directors of the Union Trust

Company of Detroit have been filled by the appointment of

Mr. D. C. Whitney and Charles L. Palms. The latter Ib

President also of the Preston National Bank of Detroit.

—Mr. A. C. Harris and W. A Guthrie are now members of

the board of directors of the Union Trust Company of

Indianapolis. The vacancies they fill were caused by the
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resignation of S. A. Culbertson and the death of Henry Long.-

The surplus of this institution has been made $210,000

§30,000 having this week been passed to that fund. The
officials are: Mr. Henry Eitel, President; John H. Holliday,

Vice-President; H. M. Foltz, Treasurer, and Chas. S. Mc
Bride, Secretary.

—The Cohoes Savings Institution, chartered in 1851, has

issued a "Record of a Half Century," Riving in an interesting

way a condensed history of the bank from the date of its

organization up to January 1 1901. Although chartered in

1851 the bank did not open for business until August 16,

1853, when on the first day its total deposits, on three ac-

counts, amounted to $31. Egbert Egberts was the Presi-

dent, William F. Carter was Vice-President, H. D. Fuller

was Secretary and William Burton was the Treasurer. The
business of the bank was carried on for several years through
the Merchants' Bank of Albany, which allowed interest at 6

per cent per annum to the depositors, besides paying all ex-

penses. In 1859 the Bank of Cohoes (which in 1865 became
the National Bank of Cohoes) was formed, and arrangements
similar to those with the Albany bank were made with it.

In 1882 this contract was terminated and the Savings Insti-

tution commenced to keep its own accounts and opened a

full set of books, the only books previously kept being a cash

book, ledger and minute book. The deposits in 1859

amounted to |45,000, ten years later they had grown to

§300,000, and by steady increase the bank now possesses a
deposit account of $3,288,455 and a surplus of $206,773. The
present officers are: President, W. T. Dodge; Vice-Presi-

dents, A. T. Calkins and G. H. McDowell; Secretary, Jon-

athan Hiller, and Treasurer, Chas. R. Ford. Photographs
of several of the former presidents, together with a picture

of the bank building and one of President Dodge embellish

the pamphlet. Another interesting feature is a copy of the

original by-laws of the institution.

—The Mutual Trust Company of Westchester, which filed

its articles of incorporation early in April, has been author-

ized to begin business by State Banking Superintendent Kil-

burn. The office of the institution will be opened July 1 in

the village of Portchester. The capital will be $300,000 (not

$250,000, as stated by us April 20), and the surplus will be

$60,000. The list of directors is as follows: W. B. Dicker-

man, John Downey, Charles A. Peabody Jr., R. P. Louns-
bery, John E. Parsons, J. W. Sterling, William J. Van Peit,

D. Percy Morgan, William H. Parsons, George R. Read,
John J. R'ker, J, Mayhew Wainwright, Jerome A. Peck
and William H. Russell.

—The American Trust Company of Cleveland has been
made receiver of the Cuyahoga Savings and Banking Com-
pany of Cleveland, which was several weeks ago obliged to

close its doors on account of the disappearance of its Presi-

dent, Robert N. Pollock. Mr. E. V. Hale, Secretary and
Treasurer of the trust company, publishes a notice stating

that all claims against the bank must be filed within 60
days.

—In a handsomely-printed book of twenty-seven pages the
Atlantic Mutual Insurance Company has issued for circnla

tion among its friends and patrons a short historical sketch
of the company from its organization in 1842 to 1901, when it

resumed its business on the old site 49 and 51 Wall Street in

the new structure which has recently been completed. The
book contains, among other illustrations, a view of the situ-

ation in 1631, showing prominently the Phenix Bink building,

the old Merchants' Exchange, and the other buildings in the
vicinity of the site owned by the Atlantic Mutual, corner of

Wall and William streets. There are also engraved portraits

of Josiah L. Hale, Walter R. Jones and John D. Jones. Mr.
Hale was the President of the Atlantic Insurance Company,
which immediately preceded the Atlantic Mutual, and on the
organization of the latter in 1842 he was made Vice-Presi
dent, holding that office until 1854, when he resigned. Mr"
Walter R. Jones was the first President of the Atlantic
Mutual, serving in that capacity until his death in 1855,

when he was succeeded by John D. Jones, who was elected

Secretary in 1842, Second Vice-President in 1849 and Vice-
President in 1854. Mr. John D. Jones continued in the office

of President for forty years, until his death in 1895, when he
was succeededby Mr. W. H. H. Moore, Vice-President, who re-

signed in 1897. Then Anton A. Raven, the present President
was elected. Mr. Raven entered the service of the company

in 1852, becoming Fourth Vice President in 1874, Third Vice-
President in 1876, Second Vice-President in 1887 and Vice-
President in 1895. Thus are grouped the records of the ser-

vices of those officers who, during their terms, contributed
so much to the success of this company.
In the sketch of the organization interesting facts are noted

regarding its business and its varying fortunes, not the least

important of which is the record of the company's experi-
ence in connection with its business during the Civil War,
and particularly with reference to the captures during the war
by Confederate cruisers, which culminated in the raid by the
Shenandoah upon fifteen New Bedford whalers in June 1865,

after the close of the war. The aggregate amount of losses

paid by the company on vessels and their cargoes destroyed
by the Confederate cruisers was $1,653,889, while during the
war the company at no time had less than $5'^',000,OCO at
risk covering the perils of war. Of equal interest is the
statement, in connection with the Geneva award, that
though the Government received the award of $15,500,000
practically on the proofs furnished by the claimants, includ-
ing the Atlantic Mutual Company, which proofs were filed

with the State Department, the Congress, in their disposition

of the money, debarred the company from participation, and
even from a standing in the Court of Claims to establish its

rights under the proofs furnished.

The history concludes with a description of the new home of
the company, the Atlantic Building, which will be occupied
on or about July 1, and with a list of the trustees of the com-
pany from 1842 to 1901, among which are the names of the
most prominent of the merchants of this city. Data of the
amount of business compassed by the company from its or-

ganization to 1901 is as follows:
Total amount of premiums earned $208,805,438 46
LosBes paid In that period 120,779,629 96
Certlfloatea of profits Issued to dealers 75,068,270 00
Of whloh there have been redeemed... 68,452,780 00
Leaving outstanding 6,615,490 oO
Interest paid on certificates 17,285,522 00-

On December 31 1900 the assets of the company amounted
to $10,514,740 65.

[From our own correspondent. ]

London, Saturday, June 8, 1901.

Basiness continues as stagnant as ever upon the Stock
Exchange. As usual the Epsom races have it creased th&
stagnation by taking away from the city very many active

operators: but of course the real causes are very different,

namely, the prolongation of the war in South Africa, the
unsatisfactory ending of the intervention in China, the evi-
dent apprehensions in Austria-Hungary respecting the state
of affairs in the Balkan Peninsula and a kind of a vague dis-

trust which nobody ventures clearly to define. Then, of
course the corner in Northern Pacific has added to all

this, inasmuch as very many arbitrage houses have been in-
volved in considerable losses.

Moreover, it looks now as if there would be short crops
over most of Europe this year; and, consequently, there
is the fear that money by and by will become very scarce
and dear. The stagnation is quite as great upon the Con-
tinent as in London. Russia has been in the throes of a
crisis for fully a year. She has suffered, moreover, from
three years of successive famines. Her industries are par-
alyzed; and there is said to be almost universal unrest and
tendency to trouble. In Germany a slow liquidation is

going on, and probably will continue for at least a year.
There is over-production in many directions. There have
been further troubles amongst the mortgage banks and there
is a good deal of distrust.

Even in France, where money is unusually abundant and
cheap, and where speculation has not been carried too far,

there is almost a complete absence of business, showing that
distrust plays a very considerable part in the general unwill-
ingness to engage in new enterprise. In Spain it is hoped
that the crops this year will be fairly good; though appear-
ances seem to show that except in Spain and Italy there will

be a considerable shortage all over the Continent; but there
is great unrest in Spain; and it looks as if the new Govern-
ment would not be long able to keep together. Last year a
representative of the Spanish Treasury negotiated with the
London Council of foreign bondholders a new arrangement
of the foreign debt according to which the interest was to be
reduced from 4 per cent to 3% per cent; but the J^ per cent so
saved was to be emploved as a sinking fund for the redemp-
tion of the debt. In France and Germany objections were
made to this arrangement; and finally the Government that
negotiated it went out of office and the scheme dropped
through. The new Finance Minister, however, has taken it

up again, and he is now bringing it before Congress. The
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great French banks, which have Immense influence in Ma-
drid, are actively opposing the proposal; and the general
impreseion seems to be that the Finance Minister will have
to resign.
Here at home trade has undoubtedly received a check.

It is by no means as active as it was recently, partly, no
doubt due to the causes enumerated above and partly in con-
sequence of the falling off in trade all over the Continent.

For example, it is stated on what seems to be good authority,

that the imports of British coal into Germany during the
first five months of the present year were less by nearly 20

per cent than in the corresponding period of last year. In

any case, the Board of Trade returns for May show that
trade is not as active as it was, even if allowance must be
made for the fall in prices compared with this time 12 months,
especially in coal; but it is to be noted, however, that May
this year included the Whitsuntide holidays which fell in

June last year. The value of the imports for May was £42,-

426,759, being a decrease compared with the corresponding
month of last year of £1,449,668, or 3-4 per cent. For the
first five months of the year there is still, however, a con-
siderable increase, trade having been very good. In the be-

ginning of the year, it will be recollected, the total for the
first five months was £220,821,835, an increase of £7,072.065,

or 3'3 per cent. The value of the exports for Mav was £23,-

580,712, a decrease of £1,159,818, or as much as 4'7 per cent.

For the first five months the decrease amounted to £3,125,-

405, or 2 6 per cent.

The directors of the Bank of England on Thursday reduced
their rate of discount from 4 per cent to 3^ per cent. The
movement was not expected quite so soon. It was evident,
indeed, to all observers that the rate would have to come
down before long, because money is so very much cheaper
all over Europe than in London, and because, moreover, the
Bank reserve is now very strong. Lastly, the Government
expenditure is on such an enormous sc-ale that it seems al-

most inevitable that the Government will have to borrow
again from the Back, and therefore it will be extremly dif-

ficult for the Bank artificially to keep up the rate. Still, the
impression was that the B ink ought to wait for a week or
two at the least to see more clearly how events were moving.
Whether this criticism be right or wrong, there is no

doubt that the prompt action of the Bank has tended to allay

distrust, the clearest proof being that as soon as the change
was made the Paris exchange upon London actually rose.

The Bank of France has such an immense amount of gold
that it is believed to be unwilling to accumulate more. In-

deed, for some time past it has been forcing gold into circu-

lation. The Imperial Bank of Germany is also very
strong, and the best opinion is that except it adopts very
artificial means it cannot take gold from London, Therefore,
the opinion now is that the gold on the way from India,

Australia and other places will go into the Bank of England,
and consequently that the Bank reserve will increase for
some time longer. Hence the beliet at present prevails that
rates will remain moderately easy for a month or six weeks.
But that money will Decome both scarce and dear in the

autumn is reasonably certain. Of course a great change in

the weather might improve the crops all over Europe; but
the reports now reaching London are that the long-continued
drought has done very great damage throughout Central
and Western Europe; especially, it is said, that Germany has
suffered. As a result it is anticipated that Central and
Western Europe will require to import from abroad a good
deal more wheat than for some years past. It is too early yet
to judge of the prospects in Rnssia; and indeed the informi-
tion that reaches Western Europe from Russia is too un-
trustworthy to be counted much upon. If Russia has a
large crop and is able to export very freely, there will proba-
bly be no very great rise in prices; but if the Russian crop
suffers, prices may rise very seriously.

In any event, it seems now nearly certain that the Euro-
pean demand tor American grain will be exceptionally large
during the next 13 months. That being so, there may have
to be large shipments of gold from Europe to New York

;

and consequently already people are beginning to look for-

ward to a dear market during the last three or four months
of the year.
Meantime the money market in India is becoming easier.

The Bank of Bengal has reduced its rate of discount from 7

per cent to 6 per cent this week; and yet the India Council
continues to sell its drafts well. It offered for tender on
Wednesday 50 lacs and the applications were nearly 332 lacs.

The whole amount offered was allotted at about Is. 3 29 32d.

per rupee. Later in the day the Council sold small amounts
by private contract at prices ranging from Is. 3 15-161. to

Is. 4d. per rupee.
The followmg return shows the position of the Bank ol

Bingland, the Bank rate of discount, the price of consols, &c.
1901.

Juu< S.
a

Olroalatlon 29,726,510

Pablio deposits e.170.138

Other deposits 11,780,887

GoTernment securities 14,163,012

Other seotirltles 26,9:6,027

Beserve of notes and coin 24.6St).688

Ooln & bulUon,both departin'ts 3S,688,a28

Prop, reserre to liabilities.. P.O. 51 5-lG

Bank rate.... percent. 8^
Consols, 2M percent 9!)^

ailver 27 7-lOX

<}l«armB-Hoaso returns 216,297,000

Messrs. Pixley & Abell write as follows under date of
June :

Gold—The Bank of England is now the only buyer, and the mirke:
arrivals amounting to iilSfi.OOO have been purchasfcd; In addition
£170,000 have been received In Bovereigns from Egypt and Aufetralla,
the net influx being £1.^1,000. Bank rate reduced to day to 3 »« per
cent. Arrivals: New Zealand, £15,400; Australia, £«0,000; Brazil,
£27,000; West Indies, £14,500; Bombay, £106,000; total, £222,900.
Silver—The market has hept very steady between 277i»(i. and

278,8d., with a falrlnqulry from India. The announcement that the
French Mint required JO,000 kilos for coinage has ha'i no effect, cash
supplies being over abundant. Arrivals: U. H. A., £134.':i00; West
Indies, £8,000; total, £142,300. Shipment: Bombay. £45,00).
Mexican Dollars—There Is still no business to report In dollare, the

nearest price being 27>*d.

The quotations for bullion are reported as follows:

1900. 1899. 1898.
Juih 6. Juiu 7 June 8

M it i
29.702,615 27,828.700 87,458.7^5

6.852,886 10,087,730 10,da.826

11,191,319 37,872.202 41,553,870

H.51«,7fla 13,3(38,021 13,306.642

80,019.178 33.861,910 38,617,618

20.110,200 19,631,113 27,335.985

a2, 337.716 30,369,812 S;,991,710

13M lOM 19 316

3W 3 3

102 108 7-ia 111 S-16

87?id. 87 ll-16d 27^11.

181,125,000 170.111,000 139.018.000

GOLD.
London Blandard.

dargold, fine— oz.

0. 8. gold coin...oz,
Qerm'n gold coln.oz.
French gold ooln.oz
lapanese yen oz.

June May !!

6. 30 ,

t. d. 8. d.
77 9i« 77 9H
76 4 76 4 ,

76 5 76 5
76 5 76 5 !

76 4 76 4 ,

BlLVEB.
London Standard.

June
6

d.

277,e

May
30.

d.
27»«
2788

Bar silver, fine.. .oz.
Do 2 mo. delivery 279i8

Bar silver, oontaln'g
do 6 grs. gold.oz. 27i6iel28
do 4 gra. gold.oz. 27^ \21ii\%

do 3 grs. gold.oz. 27i»ia ^^^b
Cake silver oz. 29»i« i29"8
Mexican dollarb.oz. 27 14* 21\*

* Nominal.

The following shows the Imports of cereal produce into the
United Kingdom during the forty weeks of the season
compared with previous seasons;

IMPOSTS.
1899-00. 1898-99. 1897-98.

46,450,800 47,0b2,550 48,393,510
12,940,300 19,327,543 16,837,794
14.008,100 11,16:^,520 11,295,990
2,154,100 1,819,920 2,024.720
1,383,600 1,537,710 2,065,010

44,762,700 42,239,660 40,250,300
16,363,600 17,525,605 16,350,6:0

Supplies available for consumption (exclufllve of stocks on
September 1):

1899-00. 1898-99. 1897-98.
46,450,800 47,0-J2,550 48,399,510
16,363,600 17,523,605 16,330,820
26,793,072 27,934,007 22,029,s05

1900-01.
unp'rtBOfwheat,owt.52,764,000
Barley 16,881,800
i>at« 16,649,900
Peas 2,021,230
Beana 1,298,640
tndlanoorn 41,908,600
Flour 17,425,500

1900-01.
Wheatlmported.owt.52,764,000
importsof flour 17,425,500
Jalesof home-growii.20,641,234

Total 90,830,734
iver.prloewheat,week.278. 7d.
iverage price, season. 278. Id.

The following shows the
.aalze afloat to the United Kingdom:

TKit week. Last week
rtTieat qrs. . .2,935,000 2,985.000
Flour, equal to qrs... 330,000 340,000
viaize qrs... 745,000 920,000

92,542.162 86,780,135
258. 4d. 468. 3d.
26s. 3d. 35b. lOd.

quantities of wheat, flour and

89,607,472
258. 5d.
26b. Od

1900.
2,715,000
305,000
760,000

1899.
3,183,000
265.000
705,000

Ensll«Ii Financial Markets—Per Cable.

The daily closing quotations for securities, etc., at London
»re reported by cable as follows for the week ending June 21.

LOHDOM.

illver, per ounce d.

Consols., new,2H p. otB

Sat.

277i8
931018

Foraocotmt 94
avoh rentes (inParis) fr

Spanish 48
Anaconda Mining
\.tch. Top. <fe Santa Fe..
Preferred

Baltimore & Ohio
Preferred

Janadlan Paotfio. ......

Chesapeake & Ohio
ChJca. Great Western..
Ohic. Mil. & St. Paul...
Den. &Rio Or., com....
Do do Preferred.

Erie, common
Ist preferred
2d preferred

Illinois Central
Louisville <St Nashville
Mexican Central
Mexican National
Sdo. Kan. ic Tex., com..
Preferred i

66>«
ST. Y. Cent'lA Hudson.. 1 160*9
S.y. Ontario AWesfn; SS'e
Sorfoik <fe Western 1

56
Do do pref.i 92ia

:tortheru Paciflo, oom..
Preferred

Pennsylvania
"Phila. ARead
'PhUa. 6l Read.,lst pref

.

•Phlla. & Read..2d pref

.

southern Paoino
Jonth'n Railway, com.

.

Preferred
Jnlon Pacific
Preferred

U. 8. Steel Corp., oom.

.

Do do pref..
\IVabash
Do preferred.
Do Deb. "B"

00921s
7114
10%
891a

1061a
11231
97 14
107 14
51>4
25

17812
54>4
104\
45
721«
69ifl

147
113
291a
12
32%

JIfon.

27^16
93 »8

93ili«.

xOOlO
7138
1016
90
1071a
113
971a

106!W
81s
241s
18888
5414

10")

451a
72%
591a

148
11359
29»8
11%
3314
66%

161
39ie
56
92ifl

Tue$.

100
78
23''8

41
29
621a
34%
90
iie^
92%
50%
loiia
24i«
441-j

69

2738
93%
93%

00171a
711a
10 14

90%
108
113
9714
106
5II4
24%
186>a
5414
lOiia
45
731a
591a
150 14
113
2a la

11%
321a
66 >a

161
38%
55%
i*2ia

Wtd.

100
78I4

24%
41I4

30
63
35
90 14

117»a
94
50%
lom
24ifl
44ia
69

2738
93'^8

9378
10020
71i«
lOk
90 14
107
lllia
97 14

105 14
50%
2408
181%
53
103
44 le

721a
5»
15OI2
11218

I 29 »a

I

Ilia
I 32
1 661a
160
37-6
55
»2i4

Tliurt,

277,a
931116
93Uifi

00171a
71
I014
90 'a
IO714
112
9714
105%
501a
25
185
53>a
Iu3
443e
72%
S9
i51
112%
29^
Ilia
32
66
160
381a
54%
91 14

Fri.

277i8
938,6
939ia
0025
71I4
lOie
9058

1071a
112
9714
lo8%
5014
26I4
183
5314

1021a
4438
7238
59
1501a
1121a
291a
IIH
32
66
160
37%
54%
92I4

100 la

781a
2414
lll8
291a
62 1«

3458
90
116
93
50ifl

101
24
i.V^
69

100 1«

771a
23%
40%

: 291a
61
34I4

i

90
II314
93

I
60'8
lOiia
2318

; «3>a
I
60^8

100 la

7738
24
40B8

! 61
,
31%

' 90
,116
I 93
50i«
IOII4

!

23i«

I

4358
67

100
77%
23'e
4038
29i«
61
34I8

89%
II4I4
921*
50 -«

lOlifl
2318
431a
66

Pnoe D«r ahar^

^OMixatxtivCiand pitscjellaucoti5 Jlcxus

Imposts and BIxports fob the Week.—The following are
che imports it New York for the week ending for dry goods
June 13 and for the week ending for general merchandue
June 14; also totals since beginning first week January.
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FOBEION IMPORTS.

Forteeek. 1901. 1900. 1899. 1898.

Dry GoodB...
Oen'l mer'dlst^

81.392,189
6,886,994

81.513.136
7.730.447

81,421.3H9
7,718.770

81,199.471
6,223,910

Total
Since Jan. 1

Dry Goods
Gton'l mer'dlse

18,279,183

f49.7S6,268
213,286,050

89,243,583

860,874.552
203,785,710

$9,140,159

849,947,956
14»7,706.758

17,423.431

146,217.066
161.746,610

Total24weeka *2e3,072,318 8264,660.262 8247,654,714 $207,963,676

The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the

week ending June 17, and from January 1 to date.

BXFOBXS FBOH NEW TOBK FOB THE WEEK.

1901. 1900. 1899. 1898.

For the week..
Prev. reported

49,174.216
233,863,566

811,459,452
237,121,360

$9,381,566
204,639,031

810,317.877
217,097,931

Total 24 weeks $248,037,782 $248,580,812 $213,920,597 $227,415 808

The following table shows the exports and imports of

specie at the port of New York for the week ending June 15

and since Jan. 1, 1901, and for the corresponding periods la

1900 and 1899.

BZPOBTS AMD IMFOBTB OF SFBCIB AT MEW TOBK.

aoid.
£xporl$. Imports.

Week. SinceJan. 1 Week. SinceJan. 1

Great Britain
France
Germany ........

9

23'803
1,988

406',000

f425,791
?,570,.'85
2,654,300

$1,764,851
18,209,788
1,520,002
563,437
33,e6Ji

20,855
1,099,000

9

36,02 i

7.590
3,330

s
204.208

Weat Indies
Mexico

369,175
14 8,322

Bonth America.
Ail other oonntries.

376,001
43.301

Total 1901
Total 1900
Total 1899

923.2 1 1,60'/

23.092.729
13,696,136

846,941
28.592
39,869

51,141007
1.310,ir>5
7,764,331

Silver.
Exports. Imports.

Week. SinceJan.! Week. SinceJan. l

Great Britain
France
Germskny.... .......

$721,570

'26,478

$23,408,378
278,120

900
193,908
21,250
1,016
2,49)

$

'ii',g87
45,556

$23,042
3,883
223

West Indies 95,048
1,258.079
3C6.3S0
19,840

Mexico
Bonth America
All other oonntries.

Total 1901
Total 1900
Total 1899

$748,045
856,215
789.814

$23,905,963
23,167,31-)
23.125.125

$57,443
37,518
79.160

$1,706,498
1,797.966
1.705.439

Kepurts of Non Member Banks.—The following is the
tatfment of condition of the non-member banks for the
week ending June 15, based on averages of the daily result.
We omit two ciohers ^00) in all cases

BANKS.
(00a omitted.)

Oapi- 8ur-
taL plus.

NIW YORK CITT.
Borough of
Manhattan,

Colonial '

Oolambla
Kleventh Ward....
Fonrteenth Street.
Ganeevoort
HamUton
Monut Morris
Matoal
Nineteenth Ward.

.

Plaza
RlTerslde
State
Twelfth Ward
Twenty-third W'd
Union Square
Torkvllle
Washington
Fiaellty
Varick
JeOeraon
Ceutniy
Boro'h of Brooklvn.
Bedford
Broadway
Brooklyn
BlKhth Ward.
Fifth Avenne
Kings County
Manufaot'rs' Nat'l.
Mechanics
Meoh's' <& Traders'
Merchants'
Nassau National..
National City
North Side
People's
Schermerhorn
Seventeenth Ward
SpragneNational.

.

Iwenty sixth W'd
Union
Wallabout

Borough of
Richmond.

Back ( f 8taten Is!
IstNat .Staten Is)

Oth r Cities.
IstNa'., Jer. City
Hud. ( o. Nat., J.C
ad Na'., Jer. City.
34 Nai., Jer. City.
IstNat., Hoboken
3d Nat., Hoboken

f
100,0
300,0
100,0
100,0
200,0
200,0
260,0
200,('
aoo.i'
100,0
100.0
100.0
200,0
100,0
200,0
100,0
lOO.O
200.0
100,0
200,0
100,0

IBO.O
100,0
300,0
100,0
100,0
160,0
262,0
600,0
100,0
100,0
300,0
300,0
100,0
100,0
100,0
100,0
200,0
100,0
100,0
100,0

26,0
100,f

400,0
260,(
260,0
200,0
110,0
126,0

tioantjcl
Invest- ISvecie
ments.

Totals June 15. m-062,C
Totalf June 8.. 8062,

t

Totals June 1^8063.0

138,8
209,3
123.0
72,9
21,7

100,3
67,1

161,1
136,8
313,8
136.1
273.6
33,2
74,9

363,6
209.1
26,4
94,6
63,6
61,9
63,9

117,8
179,9
163,3
37,4
70,6
64,4

603,6
366,1
186,y
20,7

643,2
672,2
143,0
182,7
64,6
72,f

236,9
66,^
64,4
66,6

60.9
86,0

906,4
670,4
320,b
241,8
466,8
109,2

9072,2
8994,6
8994.6

t
1886,(
2816,0
1149,i>
1470,0
1226,1
1649,3
2468,»
1376,4
1386,0
2761,0
1083,4
3408.0
1273.6
1079.0
2327,7
1669.9
667,8
427,1
876,4
469,0
188,2

1282,6
1489,8
1267,9
346.4
707.8
748,8

2861.2
3522,0
1019,0
633,0

3967,0
2830.0
866.3
963,3
349,9
664,2

1062.4
484,2
62S,6
831,9

643,6
742,8

4738,8
2107,8
128?,8
1000,4
2138.9
814.8

t
39,4

174,0
49,1
69.f-

6,4
89.'^

137,8
30,7
24.0

130,t
14,t*

273,0
BS.i
38,S
67.('

40.4
sr-

I'i.e

10,4
3,6
3,7

14,2
18,0
67,7
13,^
31.9
81.8

331,V.
148,1-

14.0
6.1

160,0
137,C
10,4
83,8
14,r
8,6

104.6
13.7
39,7
39,«

Leg. T.
AB'k.
Notes.

t
135.0
118.0
63,7
69,0
87,7

104.6
108.3
146,8
149,0
165,0
62.6

136.0
163.0
99,3

846,3
118,9
34,3
26.4
67.6
49,6
19,t>

103,9
108,3
31,1
26.7
30.6
26,6

176,t
170.6
70,1
43,7

303,0
273,0
56.4
83,3
30,8
43.9
10,0
24.4
69.6
29,2

l>evont.V)ith

Clear'c Othet
Agent. Bks.Jci

70849,7
70130.2
70687.0

14.9 27.9
40,8 10,0

233,9 384.6
60,.^ 63,3
70,6 16,6
36,6 62,8

113,6 26.4
37,7 32,9

3066,0 4888,0
3061,8 4248,2
8068.8 4039,8

<
207,4
154,0
210.3
223,4
192,9
160,1
273,4
228,2
320,0
196,0
79.1

124.0
316.0
68.9

623,6
187.1
47,4
63,6
82,8

107.8
47,6

170,4
237,0
138.6
48.6
66,2
93,6

808,4
279,9
83,1
86,9

476,0
676,0
41,1
33,8
68,0
63,8

276.0
82,6
68,8
66,6

8P,9
189,9

747,0
242,1
221,4
260.9
142.6
72.0

8918,5
9217,0
8663.4

3.0
60.0

eo.'o

17,6
61,}^

170.8
300,0

222,0

77.'P

20,0
12,3

3.3
69,4

113,{

'"ae
28

17,1
10,6

64,'o

40,0
120.(
100,7
669

314,'^

20,1
16a,(

2,e
87.?
33,7

15,0

1228,2
64,2

47.'7

5,0
10,7

3663,4
2663,6
2843.0

JVet
DepoiiU

«
1P95.0
2739,0
138 .8
1853,5
1395.1
1767,1
3081,3
1689,2
19'28,0
2961.0
1174,8
3986,0
1840.0
1230.1
3043,1
1690.3
648,4
364.0
881,0
626,3
48,8

1466.2
1623.9
1263,7
326,4
646.0
745,8

3310.0
3923.0
1008,3
864.7

4160.0
3608,0
846,4
960.6
808,1
613,3

1144.0
610,9
726.1
835.0

620.1
802,6

8166,7
1804.8
1175.2
1019.4
1868,0
808,7

78813,3
77661.0
77076.9

Mew ¥ork City Clearingr House Banks.—Statement of
oondition for the week ending June 15, based on average of
daily results. We omit two ciphers (00) in all cases.

BANKS Capital

Bankof N. Y...
Mianhattan Co...
Merchants'
Ueohanios'
America
Phenii
City
Ohemioftl
Merchants' Ex..
aallatln
Batch.A Drov'g
Mech.tk Traders'
ftreenwioh
Leather M'f'rs.
Seventh
State of N. T...
American Exoh
Commerce
Broadway
Mercantile
PaoiHo
RepubUo
Chatham
People's
North America..
Hanover
Irving
Citizens'
NTassau
Uarket&Ftilton
Shoe & Leather.
Com Exchange..
Oriental
Imp't'rs'A Trad.
Park
Bast River
Fonrth
Central
Second
Ninth
First
N.y. Nat'l Exch.
Bowery
N. T. County....
German Ameri..
Chase
Fifth Avence...
G^erman Exch...
Ghermania
Lincoln
aarHeld
Fifth
Bank of Metrop
West Bide
Seahoard
Western
l8t Nat., B'klyn.
Uberty
N. T. Prod. Ex..
tfewAmsterdam
Astor.
Side <ft Leather.

Total

Surplus

3,000,0
2,060.0
2,000,0
2,000,0,
1.600,0
1,000,0

10,000,0
300,0
600,0

1,000,0
300,0
400,0
200,0
600,0
376,6

1,200,0
6,000,0

10,000,0
1,000,0
1,000,0
432,7

1,600,0
460,0
300,0

1,000,0
3,000.0
600,0
600,0
600,0
900,0

1,000,0
1,400,0
300,0

1,500,0
3,000,0
360,0

3,000,0
1,000,0
300,0
760,0
600,0
300,0
360,0
200,0
750,0

1,000,0
100.0
200,0
200,0
300,0

1,000.0
200,0
300,0
300,0
600,0

3,100,0
300.0
600.0

1,000,0
260,0
360,0
600,0

74,099.8

$
2,094,1
3.193,4
1,121,8
2,313,8
3.153,1
248,1

6,160,1
6,997,8
235,1

1,932.0
72,1

126,8
178,3
602,1
234,4
626,9

3.186.9
6,940,1
1,613,2
1,333,6
603,6

1,223,8
994,8
349,7
927,8

6,379,8
461,6
389,8
280,9

1,101,6
319.0

1,763,8
413.6

6.089,6
3,727,4
156,6

2,631,1
625,2
942,6
80,0

9.616,1
118,6
729,2
474,1
396.6

2,443,6
1,362,3
682,6
837,2
967.6

1,119,8
362,9

1,076.3
446,1
884,6

3,148,1
614.8
680.2
402,8
647,1
339.3
343,2

95,691,8

Loans. Specie. Legalt. Depoeitt
Re-
serve

9 $ 9 9 P.O.
19.082,0 8,379,0 1,638.0 19.083.0 25-7
34,556,( 4,973,0 2,125,0 28,488,0 24-9
18,840,6 2,169,7 1,741.0 15.725,7 24-8
14,397.0 3,106.0 870, (> 14.191.0 30-9
31,»«3.6 3,487.7 2.639.0 24,683,1 24-3
6,866.0 1.228.0 217.0 6,876,0 26-7

113,696.3 27.685.6 6.716.1 128.490.4 268
24,668.8 6,014,6 3.296.9 24,986,3 29-3
4,700,9 882,3 624.6 6,261,6 9.(\H
9.407,9 1,287,0 877,0 7,979,0 271
1,033,6 377,8 91,9 1,809,9 36-8
2,634,0 319.(1 230,0 2,961,0 18-6
1,006,6 127.3 146.2 1,012,7 26-9
6,133,3 1,1404 216,^ 6,247,4 26-a
4,146,2 656.a 696,6 6.434.3 21-2
6.073.6 616.6 376.3 6,680.8 17 a

33,169,0 6.628,0 3,208,0 29,236,0 28-4
78,867,6 11.888.9 7.244.9 72,657,8 26-«
6,131,V l,122,t. 388.1 6,468,0 2rt-«

16,372,1 2,696.6 1,658.0 16,866,9 26-8
3.646.6 419,5 646.0 8,693,7 28-8

19,399,8 3.687,7 1,398,6 20,649,8 ^41
6,648,1 867,7 988.6 6.723,1 24-4
2.117,2 264,6 r 693,3 3.938.8 2H-H

13,863,7 2.416.6 1.418,6 14,679,1 S«-2
47,666,9 10,161,6 6.776.i 64,663,4 291
4.244.0 869,3 660.7 4,715,0 29-9
3,268,4 783,4 216,2 8.741.8 261
2,766.6 889,8 287,2 3,170,6 20-7
6.973,8 1,243.4 814,6 6,664,4 31-3
3,896,4 886,8 263,7 4,448,3 26-S

30,181.0 3,981,0 2,386,0 23.381,0 23-8
1,970,8 246.0 487,0 3.155,3 38-9

24.692,0 6.081.0 1,367,0 28,602,0 27-3
68,867,3 14.031.6 3,643,0 66,937,3 26-2
1.388,3 262,4 332,1 1.664,4 30-9

37,368,0 4,141.4 3,323.0 29,697,0 261
10,806,0 1,808,0 1,619.0 13.363.0 25-8
9,938.0 1,637,0 904,0 10,746,0 22-6
2,892,8 591,9 242.6 3,310,1 26-1

46,263,6 9,880.0 2.288,4 47,010,6 24-7
3,3f8,7 622.2 336.6 3,629,8 26-4
3,326,0 400,0 416.0 3,755.0 21-7
3,910,9 817,0 408.0 4,816,b 25-4
3,609,8 610.0 263,3 3.363,2 33-7

42.792.4 13,447,4 2,158,7 63,206,8 27-4
9,470,6 3,8S'6,1 196,7 10,860,3 25-7
2,320,0 254,3 888,7 3,410.9 32-9
3.106,2 411,6 678,9 4.823.5 22-5

14,148,8 2,096.8 1.8014 16,592.6 23-4
7,762,8 1,687.6 266,3 7,99 1,H 24-4
2,821.6 429.1 128.6 2.S16,0 24
7.349,2 1,198.4 708,4 8.227.2 23-1
3,710.0 443,0 393.0 3.105.0 26-9

13,761,0 2.071.0 3,071,0 18.660.( 260
37,029.0 8,165.6 2.678.1 43,439.e 24-7
4.486.0 411,0 735,0 4.763.0 241
6.ei4,J» 1,282.4 826.0 8.893,5! 28-2
4,691,8 666,6 368.6 4,496.2 33-7
7,189,2 1,546,1 740,6 8,721.J- 26-2
4,213,8 941.3 169.7 4,889,0 26-S
2,992,6 680.6 9O.0 2,386,6 281

900,943,9 1771634 77.677.3 984.194,3 25-8

New York City, Boston & Philadelphia Banks.—Below
we furnish a summary of the weekly returns of the Clearing

House Banks of New York City, Boston and Philadelphia.

The New York figures do not include results for the non-

member banks.

Capital A
Banks. Surplus.

N.Y.'
May 35..
June 1.

8..
" IS..

Bos.*
Jnne 1..

8..
• 16..

Phlla.*
June 1..

8..
" 16..

$
171.026,7
171.026,7
169,586.2
169,891,1

67.632,9
67.632,9
67,633.9

38.716,3
38,716,8
38,716.3

Loans. Specie.

$
I

9
868.872.6 1800672
866.314.7 1811900
887.599,11790297
900.943.91771834

195.676,0 16.803.0
194.733.0 15,409.0
194,608,015,724.0

Legale.

9
78.601.0
78.162,6
77.841,6
77,677,3

8.086.0
8.083.0
8,633,0

Deposit*.-

173.140.0
170,823,0
172.926,0'

66.783,0
68.376.0
6.3,757,0

9
B41.116.P
962.398.2
972.118,8
984,194.3

214.701,0
220,72,5.(
321,961,0

l208.372,C
1207.88 1.0
214.478.0

Oirc'Vn

31,104.7
31.093.6
30,933.4
30,904,4

6,148.0
8.141,0
6,148,0

9,833.0
9,843,0
9.849,1

OUaringt.

$
14813151
11774332
18993344
16373299

109.271.1
162,303.3
187,375,8

92.857,1
144,865.7
131.243.7

• We omit two ciphers in all these figures.

t (ncludlne for Boston and Philadelphia the Item "due to other banks."

Breadstnffs Fignres Bronght from Page 1247.—The
itatements below are prepared by us from figures collected

by the New York Produce Exchange. The receipts a:

Western lake and river ports for the week ending June 15,

and since Aug. 1, for each of the last three years have beent

stteitte at-

Ohieago
Wllwankee.
Onlnth

IfInneapolli

.

Toledo
oatrolt

Cleveland .

.

3t. Lonli .

Faorla

Saniai City.

Tot.wk.1001

5ame wk.'OO

same wk.'OO

8inc« Awi. 1.

1900-1001...

.

1809-1900

1898-1899....

Flour.

BbU.lOOlb
147.943

59.5t0

H7.000

212.S3

8.900

83.316

15,460

884.30)

S4.H.06S

328 270

17,667,260

18,886.186

13.502.f80

Wheat.

Btuh.amb
751.340

829,850

881.283

1,323.140

75,35»f

20,280

83.018

I8f.0l4

11.COO

876.800

8.481.411

3.9fl0.e69

4.976,2£5

208.428 5*9

198.3 9.203

267,170.85«

Com.

Buih.66lb
l,855.66h

148.100

65.798

68.460

826.102

29.000

158.776

2e8.935

183,000

59,850

Oaf.

Buth.32lb:

1,664.931

283.200

8.137.084

4,431.704

4,038.687

180.570.608

197.&31,076

116.250

97.SCO

52.400

126,380

155,785

266.100

44,400

~2.896 216

2,694,478

3.C87.400

165,761,814

148.871.027

B«ri««.

Bush.iSlb
5?.450

62.700

5,8fl0

6.000

B«.66 ib<.

23.604

20.850

9.873

9.880

5,218

l.EOO

14,100

141,610

264.695

156,«97

28.627i288

40,504.026

/.»«.

7.600

7C0

78,525

43,901

57.036

4,000.528

B.7P0.275

198,188.110 157.784.97* 24.664.81110,271.958

The receipts ot flour and grain at the seaboard ports for

the week ended June 15, 1901, follow:
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riOUT tVntat, Corn Uatt. a»THt Uyt.
Bt*$imtl St— bbli buih. btitH. buib buih. kuj>>,

MawTork 114 840 967,000 1,?83.800 8^8.500 42.900 107.276
Boiton 42,038 620,468 ia8,714 !i.39.014 8.480
MontrMl 22,667
Phlladalplila 90,648
Baltimore 121.fl«8

Blohmond 3 671
New Orleam* 12.912
HewportNewi B4.1B0
Norfolk <.181
SalTeitoD --^
Portland. Me 4,960
Mobile ---^
Qiieb«c 2,198

ToUl week 482,728 8,420.288 8 688.469 1,678,083 69.880 1H8,'»78

ireak 1800 401,792 2,130,918 2.178,814 1332,200 192,400 84,972

• Beoetpti do not Inolnde Rraln paitlng tbrooch New Oricsn* for torei' n
p jrti on throneb bill* of ladlnif

Total receipts at ports from Jan. 1 to Jane 16 compare as

follows for four years:

tvntat,
buih.
967,000
620,468
708,120
214.472
298.811
11.910

S3t.'00
30,721

210.700
117,874

Oorn
btitH.

1,^3.800
1-^,714
881.47M
686.081
907.547
117,208
181.07'>
60.000
12,802

"l8.'«24
16,667

uatt.
buib
8^8,500
2.39.914
188.131
77.822
06.562
l«,85a
78 345
70,000

76.877

23.900 65.108

'

i'4,878
1,812

RtcH9tl Of—
rionr bbli

.bntk.

1801.
8,898,184

57.493,785
77.675 3»«
10.291,168
2.850.486
1.'; 25.871

1000
9 867,183

89,806,735
83.086,423
81,848 943
6.»33,.S8«
1.2^6.189

1880.
8.446,963

46,428.284
7».381.4;4
83.19(j,3J8
1.868,294
8.139,820

1896.
8.933,083

61,932,457
111.081,984
40.H18.O3O
2.725.H05
7 9/8.081

Wbeat
Corn
Oatl
Barley
KyV* ••••eeeeee

Total Bratn... " 180,041,707 161,958,617 166,118,175 22.3,279.3)7

The exports from the several seaboard ports for the week
ending June 15, 1901, are shown in the annexed statement

:

Wh$at Corn, riour,
M»9ort§ from— bu«h. bu$h. bbU.

••wTork 690,48S 8311.815 84.157
Boiton 701,408 »0,fl»7 40.416
Portland, Me. 117,574 18,824 4,960
rtllladelphla.. 287,637 628,031 46,H28

Baltimore 88,000 474,199 16,403
WewOrleani.. 128,000 760 4.110
Norfolk 12,608 4,1H1

Newe'rtNeWi 28.791 80,000 64,159
Montreal 688,285 »78,7&3 2il.«83

OalTMton..... 216,000 .... 1,804
Mobile 15.667
guebec 3.1»«

Total week . 8,1 44.038 2,598 471 290.225 928,830 119,891 12.057 83.057
Bame tlme'OO. 8.381,680 8.914,04!3 831.827 1.176,729 70,005 81,240 813,361

The destination of these exports for the week and since
Sept. 1, 1900, is as below :

— WhiM, , , Corn. .

W*$k S4ne« S<»t. W$tk atntt S«vt,
June 16. 1, 1900, Juie 1.5, I, 1900.

buth. buih. bush. htuh.
1,023.071 50.783.869 676.90^ 09.136.939
1.087,111 -

Oatl.
buah.

181.142
79.90 i

76.877
8

Rv,
hU»h.
1S,881

buth
8,758

S*rtt\
buth.

7,690

70.000
800.916 ei,^2i3 8,301 82.067

MaporUfor
••««h and i4n«i June 15
Bevt. 1 to— bhLt.

United KiDKdom 192 490
Continent. B*j,8a6

B. A C. Amerloa. 14,493
We«t Indie* 87,887
Br.N.AmColo'l 288
Ottier ooontrlei 1,586

nour.—
Wetk 8in*» S4tt.

1,1900.
bbl«.

9.245 097
1.740.920
836.388
940,860
78.458
251,115

37,973,917 1,783,906
27.765 62.574

80 25,081

Total 290.125 13,091.932
Total 1899-1900.. 331.827 12,480.616

21,820

3,041.038
2.384,5S0

116,338

67,827,889
781.122
811,8 8
188.703
710,40J

89.111,967 2.638,471 188 385,129
72,802,428 2.911,046 186.941,180

The visible supply of grain, comprising the stocks in

granary at the principal points of accnmnlation at lake and
seaboard ports, June 15, 1901, was as follows:

DIVIDENDS.

Wh*at,
Initor««t— b\uh.
•wTork 1.676,000

Do afloat
BoetOLt 1,414 001
PkUadeiphla 384.000
Baltimore 698.00C
New Orleani 894,000
Oalyeaton 835.000
Montreal 232,000
Toronto.. 54,000
Boflalo 2,203,000

So afloat
Toledo 165,010

DO afloat
Detroit 214.000

Do afloat
OhloaRO 6,304,000

Do afloat
MUwankee 108.001

' Do afloat
rt.Will'm*PUATtlinr 1,141.000
Dulnth 6.128,000

Do afloat
MlnneapoUi 12,137,00>'

at lionli .. 278,J00
Do afloat

BLanBaiOlty 833,000
Peoria S.ooo
iBdlanapolli llu.ono
OnMliilBilpplBlTer. 18,000
OnLaket 797.000
On oanal and rtrer. . . 608,000

Total June 16, 1801*. 85,189,000
TotalJuuo 8. lyOl*. 86,292 000
TotalJunolO, 1000+. 4<, 175 000
T>talJimel6, ISOet. 27,U4S0<;0
T jta) June 18. 1898+ . 19,0f8 MO

Oorn,
buth.
689.000
84,000

185,04M>
829,000

1.741,000
810,000

Oatl,
buth.

1,018,)00
buth.

25,0]0

B«rl<t.
Uuk.
181,000

658.000
178,100
852.000 'k'k.Wo • •• • - .

174.000

iislooi)

201.000
1.000

842,000

83,000

'Yi.wa

2 J 'ji;

40.000
184,000

681,000 171.000 1.M0

116.000 I.'IOO 1,000

6,338,000 8,105,000 168.100 3i,o6c

667.000 637,000 3,000 id.ooo

8,758.000 i,oi'i',bob 866 JOO liVocf

71.000 1.827.000 9,100 ll.OOC
317,000

i3'66d00
188.000
13,000

i.iio.boo
858,000

17,271.000
18,048,000
11.280.000
12.tl81.000

22,172,000

88,000
"

'8,060
844 JVU
82 1"

79,000
364 000
368.000

10,S32,000
10,68^.000
6,>-»1.000
7,? 5 1.000
7,0ua,000

2,000

0,000

9,000

6l'<,000
89S.0O0
028,000
819,000

1,039,000

516 MP
(*95 .11

770.001
1,'<59 OOC
e83.00t

Stock of Money in Country.—The following table

shows the general stock of money in the country as well as

the holdings by the Treasury, and the amount in circulation
on the dates given. Jhe statement for May 1 icill be

found in the Chronicle of May 18, page 969.

r-Stock or iWonev Jufif-,
1 1901.

In the United + Held in
Stjitet. Trrasury.

t $
Gold coin (lncburnlnTreas.)l,l28,73d,S71 24i,483,21«
•Gold certificates .

Standard silver dollars 617,600,831
•Silver certiUoiitos
Subsiiiiary silver 90,49J.812
Treasury 1101 es of 1890 19.7S4.000
Cnlted States notes 318.«81.018
•Curr'cycert , Act June 8, '72
National bank notes S51,681.v85

^Money in Circulation.^
June 1. Jit 'If 1,

19,85 i.868

lo.ss's'ib'j
lil6,71«

12,197,634

1901.
$

638,021,998
251,2rf5,3i{9

68,124,348
189,820,8 18
79.943,209
40,677.281

33l,183,3->2

8,240.741 843.121,221

1900,

«
618.824,530
2H,mO,8>l9
87,845,628

10>s,477.619
75,058,587
78,686,769

32-',762,949
1.785,000

294,057.670

Total 2,479,902.98^ 206,880,108 2.184,578,890 8,074,837.871

Population of the United States June 1, 1901, estimated at 77,817,000; olrcn-
lation per caplia, |28 IJ.

• For redemption of oatstandinn oertlttcates an exact equlvnlont In amount
of tbe appropriate kinds of money is heid in the Treasury, and is not included
In the account of money hold as asset* of the Government.
+ This statemeut of money held In the Treasury as assets of the QoY>.>rn-

nient does not luclude deposits of public money In national bank deposi-
taries to the credit of tbe Treasurer of tbe United States, and auioautiug to
105.611,1)3 89.

Jfame of Company. Per
]
When

[Cent Payable

Railroads (Hteam).
Belt Ry., ChlcaKO (quar,)
Canada .Southern
Chicago (& West. Indiana (quar.)
Cleve. Cln, Chic. & St. Louis, pf. (qu.).

Delaware
Lake Erie & Western, prel
Lake Shore & Michigan .Southern
Michigan Central
Missouri Pacific
Norfolk* Southern (quar.)

do do (extra)
Northern BR. of N. H. (quar.)
Norwich & Worcester, pref. (quar.)
OrcRon HR. & Navigation, pref
Qiilncy RK. Bridge
Rutland, pref

Street RalliTays.
Manchester (N. H.) Tr., Lt. & Power..
Metropolitan Street, N, Y, (quar.)

[

Northampton (Mass.) St. Ry I

Washington Water Pow., Spokane (qu.)|
Banks.

Central National
Chatham National (quar.) 1

Columbia
j

East River National !

Fourth Niitlonal
|

Qarfield National (quar.) '

German ExcliaDge I

Hanover National
'

Irving National
Market & Fulton National
Mechanics' National
Merchants' Exchange National ,

Merchants' National '

National Bank of Commerce i

National Bank of the Republic
National Broadway '

National Park
National Shoe & Leather (quar.)
Oriental
People's
State
Twenty-sixth Ward, Brooklyn
Union. Brooklyn
Wallabout ( Brooklyn )

West .Side

Trust Compaolea.
Brooklyn, Brooklyn (quar.)
Continental (quar.)
Guaranty ( o iiar. )

KnlckerbocKer
Long Island L. & T., B'klyu (quar,)....
Mercantile (quar.)

do (extra)
North American
Real Estate
Standard
Title Guarantee & Trust (quar.)
Trust Company of America
United States
Washington
Williamsburg. Brooklyn

Aliscellaneoasa
Alabama Steel <fe Shipbldg.. pref., guar..
Amalgamated Copper (qiiar.)

do do (extra)
American Bank Note (quar.)
American Caramel, pref. (quar.)
American Cement

do do (extra)
American Chicle, com. (quar.)

do do pref. (quar.)
American Smelt. <fe Refg., pref. (quar.)
American Telep. <fe Teleg. (quar.)...

do do do (extra)...
Bliss (E. W.), com. (quar.)

do pref. (quar.)
Boston Electric Light (quar.)

do do (extra)
Canton Co
Central & S. A. Telegr.iph (quar.)
Cincinnati Gas & Klectric (quar.)
Elec. Storage B.ittery, com. and pf.(qu.)
Empire Steel & Iron, pref
Exploration Co
Federal Steel, pref. (qnar.)
General Chemical, pref. (quar.)
Hall Signal, com. (quar.)
Jack.son (Mich ) Gas •.

Mexican Telegraph (quar.)
New England Cotton Yarn, pref
New York Air Brake (quar.)
Pittsburg Plate Glas.s, com. (quar.)
Procter it Gamble, pref. (quar.)
Rhode Island Perk. Horsc8hoe,pf.(qn.)
Singer Mfg. (quar.)
Standard Coupler, pref
Standard Gas Light, N. Y., com

do do do pref
Susquehanna Iron & Steel
United Fruit (quar.)
United States Brewing, com
do do do pref

United States Printing (quar.)
Wells. Fargo & Co....:.........
Wolsbach Co
Western Gas (Milwaukee)
Westinghouse Elec. * Mfg., pref. (qu.)

2
1
1H»

3
2
3\i
2
2^
1
1

J'ly
Aug
J'ly
J'ly
J'ly
J'ly
J'ly
Jly
J'ly
J'ly
J'ly

l>a'J'ly
J'ly
J'ly
J'ly
J'ly

3 J'ly
13* J'ly
8 J'ly
1 J'ly

4
4
4
4
3>3
3
6
6
4
5
4
3
3>3
4
4
6
7>a
1
5
5

10
3
2'a
2'a
6

4
l^a
4
3^
2^
5
5
S^'i

4
3
3
3Wj

26
5
3

J'ly
J'ly
J'ly
J'ly
J'ly
J'ne
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
J'ne
J'ly
J'ly

J'ne
J'ne
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
J'ne
J'ly
J'ly
J'ly
J'ne

J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly

3

$1
2
3
1
2
mz
1»4
liaU'ne
34 J'ne
2^
2
2
1
$1
IHi
1

1'4

J'ly
J'ly
Aug
Aug
J'ly
J'ly
J'ly
J'ly

112 J'ly
$5 jJ'lv

I'll J'ly
iHi J'ly
1 J'ly
2 iJ'iy

2^1 J'ly
312 J'ly
2 IJ'iy
ivj J'ly
2 J'ly
1 iJ'iy

l^i J'ne
4 J'ly
2 IJ'ne
3 J'ne
3 IJiy
iVj Jly

*3 Jly
14 ,J'iy

1 "at Jly
3 iJ'ly

2 IJ'ne
3 I J'ly
1^4 J'lv

Book* Cloned.
(Dayt Inclusive.)

Holders of rec. J'ne 29

.rVy "j ""to ""Sly 'ii
Holders of rec. J'ne 4
Holders of rec. J'ne 29
Holders of rec. J'ne 29*
Holrlers of rec. J'ne 29

20 Jly 6 to Jly 21
10,J'ne 30 to J'ly 10
10 J'ne 30 to J'ly 10
1

1

Not closed.
1 1 J'ne 16 to J'ne 30
IJ'ne 21 to J'lv 1
IJ'ne 22 to J'ne 30
1 1J'ne 21 to J'ly 1

15 Holders of rec. J'ly 6
15 J'ne 27 to Jly 15
1 J'ne 29 to Jne30
liJ'ne 21 to J'ne 30

1 IJ'ne 22
1 J'ne 22
liJ'ne21
1,J'ne 20
1 J'ne 21

29;j'ne20
1 J'ne 22
1 J'ne 22
l|.T'ne21
IJ'neig
1 J'ne 21
1 J'ne 20
I J'ne 22
I I
J'ne 22

1 J'ne 20
1 J'ne 2(1

J'ne 19
T'ne 20
f'ne21
r'ne2t5
r'nel4
T'ne 22
rne2l
r'ne2I
f'ue22

29
29
1

1

1

1

1
10
1

2
29
1
1
1

29

r'ne 23
r'ne26

to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to

to
to

J neSO
J'ne 30
J'ly 1
J'ne 30
J'ne 30
J'ne 30
J'ly 1
J'ne 30
J'ne 30
J'ne 30
J'ne 30
J'ne 30
J'ly 1
J'ly 1
J'ne 30
J'ne 30
J'ne 30
J'ne 30
J'ne 30
J'ne 30
J'ne 30
J'ne 30
J'ne 30
J'ly 1
Jly 1

J'ne 30
J'ne 30

rne21 to
Holders of rec.
T'ne 25 to
T'ne 25
Jly 2
T'ne 23
T'ne 26
T'ne 22
T'ne 21
J'ne 21
T'ne 26

to
to
to
to
to
to
to
to

Holders of rec.

1 .T'ne 21
29|jly 13
29 J'ly 13
1,J'ne 10
1 J'ne 11

15 Jly 6
15 J'ly 6
1 J'ne 25
1 J'ne 25
9 J'ne 23
15J1V 1

lolJly 1
l|J'ne27
1 J'ne 27
1 J'ne 30
ll.r'ne 30

15; J'ly 4
9 J'ne 30
I J'ne 20
I I J'ne 27
2|J'ne23
15|J'ne30
20 J'ly 11
1 'j'ne 22
1 1 Holders
1 J'ne 21
J'ne 30
J'ne 21
J'ly 2

to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to

of rec.
to
to
to
to

J'ly 1
J'ne 22
J'ne 30
J'ne 30
Jly 10
J'ne 30
J'ly 2
J'ne 30
J'ly 1
J'ne 30
J'ly 1
J'ne 28

J'ly 1
J'ly 29
J'lv 29
J'ly 1
J'ne 30
J'ly 15
J'ly 15
Jly 1
Jly 1
Jly 9
Jly 15
J'ly 15
J'ne 29
J'ne 29
Jly 14
Jly 14
Jly 15
J'ly 9
J'ly
J-iy
J'ly
Jly
J'ly 20
Jly 1
J'ne 20
Jly 1
Jly 16
J'ne 30
J'ly 15

1
1
2

15

15
15
29
1

29
29
2

15
1

1
15
15
28
20

1

J'ly 1 to
Holders of rec.

J'ne 20 to
J'ne 2 1 to
J'ne 23 to
J'ne 23 to
Holders of rec.

J'ly 15
Jlr 1
J'ne 30
Jly 1
J'ne 30
J'ne 30
J'ne21

Holders of rec. J'ne 29

r\r 6 to
J'ne 30 to
Holders of rec.

J'ly 11 to
J'ne 23 to

J'ly 15
Jlv 15
J'ne 26
Jly 21
Jly 1

t Al.so same amount declared payable October 1 5. t Le.ss tax. * Transfer
books not closeil.

Spencer Trask & Co.,

27
BANKERS,

* 29 PINK STREET, NEir YORK
Transact aVeneral bankino' business; act as Fiscal
Agents for corporations, and negotiate security
issues of railroads and other companies. Execute
commisslon'.orders and deal in

INVESTMENT SECURITIES.
Members N. V Stuck Kxchanu'e. Branch Oitioc. 87 j^tntn St.. Albany

Qkoboe Barcl.\t Moffat. ALCXA.N-UER M. WHirS JK

No.

M o F F.A^T & White,
BANKERS,

.Menibors New York Stock Exchange,
1 NASSAF SIKKET, - - - NEW YORK.

INVESTMENT SECURITIES.
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For Dividends see page 1221.

WALL 8TKEET. FRIDAY, JUNE iX, 1901.-5 P. M.

The Money Market and Financial Situation.—The secur-

ity markets seem to be steadily settling down into a state

of midsummer inactivity. There are exceptions to this gen-

eral tendency, due to special causes, a fact to which may be
attributed much of the interest manifested during the week.

This interest has centered largely in a few issues in connec-

tion with which plans for consolidation are in progress, but
not yet completed, or other developments are impending,
and to which moi'e specific reference is made in our review

of the stock market. To one familiar with the rapid strides

which have been periodically made in past years in develop-

ing the various resources of the West, and the results

of such development upon the railroads directly affected

thereby, the current advance in the securities of Chicago
Great Western, Minneapolis & St. Louis, Minneapolis St.

Paul & Sault site. Marie, as well as of some of the larger and
better-known systems, is not surprising.

Gold exports have been resumed, the shipments for the

week amounting to 84,500,000. The money market has been
well supplied with funds at rates somewhat higher than
those which recently prevailed.
The open market rates for call loans on the Stock Exchange

during the week on stock and bond collaterals have ranged
from 3 to 5 per cent. To-day"s rates on call were 33?^ to 5 per
cent. Prime commercial paper quoted at 3?^ to 43^ per cent.

The Bank of England weekly statement on Thursday
showed an increase in bullion of £606.275 and the percent-

age of reserve to liabilities was 51*79, against 53'15 last

week; the discount rate remains unchanged at 3 per cent.

The Bank of France shows a decrease of 75,000 francs in

gold and an increase of 3,900,000 francs in silver.

The New York City Clearing-House banks in their state-

ment of June 15 showed a decrease in the reserve held of

$1,540,500, and a surplus over the required reserve of

$8,782,125. against §13.341,500 the previous week.

1901
June 15

Capital
Surplus
Loans & disconnts
CiroTilatlon
Net deposits
Specie
Legal tenders

Differences
from

previous week

Reserve held..
Legal reserve.

Snrplns re8er7e

$
74,089,300
95,591,800

900,943,900 Ino 13,344,800
30,9(14,400 Deo 29,000

984,194,300 Ino 12,075,500
177,153,400 Deo 1,876,300
77,677,300 Ino 335,800

1900
I

1899
June 16

I
June 17

254,830,700 Deo
246,048,575 Ino

1,540,600
3,018,875

72,222,700'
88,430,400

809 999,900
22,966,600

895,770,200
168,216,100
73,225,200

I

241,441,300
223,942,550

8,782,125Dec 4,559,375 17,498,750

$
58,622,700
77,386,700

773,310,200
13,587,100

907,770,000
197,157,900
59,787,800

256,945,700
226,942,500

30,003,200

Note.—Betorns of separate banks appear on page 1220.

Foreign Exchange.—The market for foreign exchange
in tone, but there was not
The supply included bills

has been some\phat unsteady
much change in actual rates

drawn against gold shipments.
To-day's actual rates of exchange were as follows: Bank-

ers' sixty days' sterling, 4 85J^@485^4; demand, 4 87^@4 88;

cables, 4 883^@4 88p^; prime commercial, sixty days, 4 85@
4 851^; documentary commercial, sixty days, 4 S43>^(34 85^;
grain for payment, 4 853^® 4 85^; cotton for payment,
4 84i^@4 84^4; cotton for acceptance, 4 85@4 85>4.
Posted rates of leading bankers follow:

June 21 Sixty Days

Prime bankers' sterling bills on London. 4 861q
Prune commercial '4 85 ®4 85^
Documentary commercial 4 84'2 ®4 85^4
Paris bankers' (Francs) 6 18'« @5 173a*
Amsterdam (guilders) bankers 40^4 ® 40-

rrankfort or Bremen (reichm'ks) bankers 95iia ® le
9519

DemanA

4 89

5I6I4 ®516''8*
407ie'® 401a
95»8 '3' 951I18

* Less lie-

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying 116 discount, selling 75o. premium; Charleston,
buying, par, selling 1^ premium; New Orleans, bank, $1 00
premium; commercial, 75c. discount; Chicago. 25c. premium;
St. Louis, par; San Francisco. 123^c. per $100 premium.

United States Bonds.—Sales of Government bonds at the
Board include $4,500 3s, coup., at 1081^ to 108^^; $10,000 3s,

reg., at 109, and $1,200 4s, reg., at IISJ^. The following
are the daily closing quotations; for yem ly range see third
page folloicing.

\

Interest
'Periods

28, 1930 registered Q
2s, 1930 coupon Q
2s, 1930, smalLreglstered ..

2s, 1930, small coupon ..

38, 1918 registered Q
38, 1918 coupon Q
3s, 1918, smaU.registered Q
38, 1918, small coupon Q
4s, 1907 registered Q
4s, 1907 coupon Q
48, 1925 registered Q
4s, 1925 coupon Q
5s, 1904 registered'Q
58, 1904 coupon Q

-Jan
-Jan

-Feb
-Feb
-Feb
-Feb
-Jan
-Jan
-Feb
-Feb
-Feb
-Feb

June June
15 17

June
18

*10634t'10634'*106»3
*107'4l*107i4 *107

*109
*109

*112l2
*113i-j

*139
*139
*108»4
10884

*108'4
*109

*112^
*113's
*139
*139
10834
108^4

June
19

* 10834
* 108^4

*i08ii
112112

*113l!J
* 13834
*138-'.i
* 10834
*10834!

a06»»
ao7

*10834
* 108-^4

*i08Ja
*112Hj
*113l2
*13834
*138-'4
* 10834
10834

This l8 the price bid at the morning board; no sale was made

June June
20 21

*106Hj
*107

'106 Ja

'107

109 * 101*34
*10834 108^4

*108>2
*112ia
*113l2

*138^i
*138''i
* 10334
* 10834

*108>a
*112»«
*113in
*13S34
*13s-<4
*108»4
*108»4

State and Railroad Bonds.—Sales of State bonds at the
Board are limited to $1,000 Tennessee settlement 3s at 98.
The market for railway bonds has been moderately active

and generally steady. Transactions at the Exchange aver-
aged about $3,400,000 par value per day, and, with the excep-
tion of Union Pacific issues, were limited almost exclu-
sively to low-priced bonds. Among the exceptional feat-
ures Central of Georgia 1st and 2d incomes were conspicuous
for an advance of 13 and 5^^ points, respectively, on a good
demand. Burlington & Quincy new 4s, when issued, were
also in request at advancing quotations. Wabash debenture
Bs were weak until to-day, when transactions in them were
very large, and in sympathy with the stock they moved
from 64)4 ^P to 69, but closed fractionally lower.

Stock and Bond Sales The daily and weekly record of
stock and bond sales at the various stock Exchanges, for-
merly given on this page, has been transferred to a place by
itself. It will be found to-day on page 1229.

Railroad and MIscellaneoas Stocks.—The stock market
was active and buoyant on Monday, when the transactions
amounted to nearly 1,100,000 shares, and a long list of stocks
advanced from 1 to 7 points, but the volume of business staad-
ily declined to less than 500,000 > hares on Thursday, and the
tendency of the market as a whole was towards lower prices.
St. Paul was the leader in both movements, selling up to
185^8 on Monday, an advance of nearly 12 points from
last week's closing price, and subsequently losing over
half the gain. Union Pacific was second in point of
activity, but fluctuated within a much narrower range, and
closes with a net gain of If^ points. An advance of 3, 5 and
11 points, respectively, in Illinois Central. Iowa Central and
Minneapolis & St. Louis was accompanied by rumors of a
prospective unity of control for the three systems. For
reasons of a similar character or otherwise, Chicago Great
Western issues. Wisconsin Central. Pere Marquette, Minne-
apolis St. Paul & Sault Ste. Marie and St. Louis & San Fran-
cisco were exceptionally strong. Twin City Rapid Transit
made a further advance of nearly 7 points and is now about
20 points above the quotations of a month ago.
There were several erratic features of the miscellaneous

list. Colorado Fuel & Iron fluctuated between 108 and
136J^, closing at 115i>|', a net loss of 10^^ points, less the
dividend, which came off to day. General Electric sold up
to 265, a gain of 18 points, one-half of which it has retained,
Tennessee Coal Iron & Railway covered a range of 10 points,
but the net change is relatively small. North American
advanced to 106, a gain of 10 poiiats. On the other hand
American Sugar Refining, American Tobacco and Consoli-
dated Gas were weak.

Oatside Market.—The market on the curb has been quiet
for the greater part of the week, but on Thursday it took
on a livelier aspect and to-day it closes stronger and more
active. Notable advances have occurred in the prices of
Seaboard securities: the common stock, which closed last
Friday at 281^, sold to-day at 31,3^. the close being at 30%;
the preferred moved up from 471.^ to 54 and closes at 535^.
The bonds rose to 85%, closing at 85. These advances haVe
followed largely from the report that the Seaboard securi-
ties were to be listed on the Stock Exchange. American
Can shares advanced to 283^ for common and to 77 for pre-
ferred. They close at 28 and 76^^, respectively. U. S. Cot-
ton Duck common and preferred rose from 33Jg and 90 to
35?^ and 92; they close at 353>^ and 92. American Locomo-
tive common fell off to 303^, but recovered to-day and closes
at 34. The preferred went to 85 but is back to 883^. This
company filed a certificate at Albany on Monday, showing
an increase in its capital from $50,000 to $50,000,000, of
which $20,000,000 is preferred stock. New York Transporta-
tion rose to day from 123^ to 14^^, and Otis Elevator sold up
to 333^. Standard Oil regained part of its recent decline
and closes to-day at 775. Consolidated Tobacco 4s declined
to 693^. Union Copper was quite active at from 6% to 7, clos-
ing at Qfi. Other copper stocks have been dull and steady.
New stocks this week were the shares of the new Detroit
Southern RR., which appeared to- day at 12(313 bid for com-
mon and 40@41 for preferred. Distilling Co. of America
shares were admitted 10 the Stock Exchange list this week,
and application for the same privilege has been made for the
Denver & Southwestern RR. and Diamond Match stocks.
The list of outside quotations will be found on page 1229.

Anction Sales.—By Messrs. Adrian H. Muller & Son

:

Slocks.
500 Small Hopes Cons. Mln.

Co., $20 each 50o. pereh.
35 Bank Clerk Co-op. Bdg.

<fe Loan Assoc. $llperfrli.
10 B'kiyn Acad, of Mut-ic..l26
10 Bedford Riding Aoad-

emy, $25 ea ch . . $2 75 per sh,
1 Memb. N, Y. Prod. Exch.180

15 Singer Mfg. Co., ex div..245
30 Nat. Bank of Com 426i-j

25 American Surety Co 192%
2 Union Trust Co 1406

261 Amer. Exo. Nat. Bk.260-270i6
10 Prod. Exchange Bank.. .176%
68 United N. J. RR. & Ca-

nal Co., ex dlv 282ifl
80 Stnyvesant Ins. Co 62^
1585 Brooklyn City RR. Co.,24358
2100 Bay State Gas %
200 Markeen Cop. Co..$259 per sli.

Slocks.
5 Standard Oil Co .773Jfl

100 Brookl J n Wharf & Ware-
house Co. pref "B" ^

1 Adlrond'kLeagueClub.$532
6 North Amer. Trust Co...290

75 Lawyers' Mortgage In-
surance Co 190-195

50 Home Ina. Co SOO^a
42 Lawyer8'Tit.In8.Co.3H-312
25 Trust Co. of America....275

Bonds.
$5,000 City of N. Y. asses't
fund68. '10, M&N 121J2«Srlnt.

$2,000 Monon. Rlv. RR, let
58,1919. F&A 112%

$lo,oc Hecker-Jones-Jew-
ell tiiiVg Co. 68, '22, M&S.. 98%

$7,700 Securities Co. 4 p 0.

consols, M&8 90



I^ew York Stock Exchange—Stock Record, Daily, Weekly and Yearly
occLi*vjx<; TWO fa(;ks

STOCKS-IIiailKST ANn LOWEST SALE PRICES

Saturda
June.

lay
15

*28 30
•50 583.1

87 88
10aTal04>i
100 1.2 1101.^

I
95 <J5

I

SO^e 811-/
:*S7i4 02
••123Hil'25

Monday
June 17

*70
»10()
50 '4
-40

190 'a

' *92

I

63 '8
' 89

7334
I7II4
18il^4
203 1.^

225
170
H25
>184

22I4

43
80%

fll5

f-
15 '4

*i>V'>.t

•23
108
233

.J 2 ^2

102
38

-101-2

lO'B
43^4
71

*50i2
*57
*88

72
101
r>{>\

4(r'.i

82
1901-,

130
134
2334
04 Hi

843
64
39
733

1811,
194
2t)8
225
17034
145
198
23
43
8O34
118
33
74
15 "i

52 Hi

231-i
108
2381-2
52 lo

1021-2
38
III4

44'\
71
573.

58
94

*184i2i8ti

6434" 55
7« 78
l«Hil45
^01-2 30"

*04i.t GO
35% 41

j
*9

1
*35
*59
»120
•230
*70
llOis

! 122
1731-2
351-2

1
*91

' 28^8
111-2

»107
*90

10
40
01

125
235
74

llO^t,
123 1..

175\
30 '2

95
29 1-,

1134

21
001-2

32
04 >-2

12112

99
113
21
00 lo

321*.

05
123ii2

15078 1 57 u

*212 214
37I2 38V
541-2 541-.

; 00 90
"

"70 /2
*95 100
*74 75
152''fil53'-2

•28 1-2 30
0334 70
79 79
791-2 791-2

"
403.1

'48'

79 4 S03,
5034 5734

*28
*.50

877h
104-\
10934
95
8114
91
125
104 13

72
»159i2
50 ly

40"h
813.t

1901-2

24

.^o
583.1

893,
10014
111
951-2

821-2

92
120 '-2

104 17

723^
103
50 '-2

471.J
82

190 '-2

130
134
24

Tuesday
June 18

-28 30
*5(> 583.J
88^4 89^8

105 14 1003^
108 111
94^^, 95
8O34 83 "8

85 80 ',

53 533
3S3.J 393,
74 74

1811-2 1857,
194 195

j;200 208
1220 220
17934 1721,2

125 145

23 14
43
80^8

151-2

5134
231-2

109
23834
5 2 '•2

101 14

38
III4
203s
441-2
711-2

58
*57
'88

25
iOi,
807^

'33"

74
1534
521-^

24
170
23934
53

102
38
11»H
201-2

45
721-2

5834
59
94

180 I8O34

78V 781-2

145 1493.)

30
05
37
21

373,
00
371-2

21

-9
*35
?01l4

120
230
'•70

11034
122 Hi

175
35
^90
29
11-^

107
98

-•ii'i-I

00
31 14
(!5

122 14

10
40
OII4
125
240
74

11134
1231-2
170 14

301-2

95
2934
ll'f,

981-2

113
23
01
32 >4

00
I24I4

193 1-2 1901-2

1577^159
34 35
112 112

?213 213
3734 38 14

54 54-->«

89

71 7134
*95 100
*73 70
1533^154 •'s

3030
70 ri
80 80

47^2 48 14
80 KO34
58 583^

•108 110

104
7114

'KiO
497a
4(!

0:7934
190-'^8

"126
k

"ii"
*93
87
53 14
3834
73

178''=«

1911-2
203

?215
1081-2

>125
-184

23--=8

43'34

85 "s

15
5II4
23

rl07
2393.1
52

100 la
••'37

lli^i

1934
431-2

71
571-2
*57
*88

IO4I2
71 14

103
50 14

47
80

1907e
130
134
24 5„

94 14

881-2

54
391-i
73 14

183 V
1911-2

204
215
I73I2
145
198
24 1-2

45 V

80

"33"

74
I5I2
52
23 14

1091-2
2393)
52-'h

101
39 1-.

12
203e
44I2

727,
581.

58
94

Wednesday
June m

186 186

5534 5534
781-2 79

147 1-2 149 '^s

37 37
04 65
35 12 35 V2

21 21

9
*35

230
72

llOig
122
173
-35
•'OO
29 14
11'4

107
9834

1111-2
221-2

00
3118
645a

120 14

9
40

240
73

111
124 14

17534
301-2

95
2934
li«8

99-8
113
23
00 V;

31-\
053^

1221-2

15034 157^2
341-2 34=8

69 69

?213i-2213V2
37 18 37-34

53 1-2 53 H;
*89 91

9734 9734
72 72 12
-93 100
74 74

152 1531-2

«29 30
72 75
*80 85
79 79

47"'
"if.il

79 1-2 80 Is
57 V2 SS'Ib

» 1071-2 110

*28
*55
8718

104 '8

10834
9434
81
94

127
1031-2
70 -8

101
4834
45^2
79

190=8

23 14
*93
88
-53
* 38 1-2

7314
170^'h
1901-2

*201

ioiJ"
*125
*184

2313
4334
851s

••115

1479
51
22''4

107
2.i8i8
51 1-2

9934
38

*11
20
42 7^
70

-'-B

5712
-521-2
*85

30
rtO

89
105-'8

109^2
95
83
94 Vj

127
1037^
70-'^

161
4912
401*,
79 12

19634
130
134
241-2

943j.

88 Vj

54
39 "2
73I4

179'>,

1901.J
205

iYii.i
145
198
23 -'8

44 1-2

85^2
120
33
74
I5I4
5II4
223j

107
238 '8

511-.

100
39 -Tk

113,,

20
43 'n
7138
57 v,

58
94

-186 187

"55 551-2
"7814 784
140 14818
37 38
66 07 v,

3612 3634

-9
-35

230
-70
IOO-'Ih
121'--„

17278
•34 '•2

-91
2878
Ills

-107
99 7^

1141-2

2278
6O34
3018
63^2

119 14

10
40

240
74

IIOI4
VZ2\
174 14

30 V2

95
29
III2

105 14

114=4
23
0034
3118
64 :V

121 14

1551-2 1561-2

34 34

213 2151-2
3034 37 -S.

53 '8 53 '8

-89 901-2

9734 9734
72 73
*94 100
*74 75
151 14 152

^29 30
-69 73

86

46^2 47 14

79 791-2
57 14 57^2

1071-2 108

Thursday
Ju7ie 2U

•28 30
•--.5 61
8818 89 »4

104''8l05='8
10834 109 '8

95 95
811-2 82 V;

95 95

Friday
June 21

103 1-2 104
7078 72 14

162 162
487h 49
45 Vj 457^
79 »4 79 V,

iisu 13314
134

24 »8

94
88
5338
381-2

731-2
17H'8l.80V
190 1-2 193
200 200

25 7(,

94
89
5338
39
73 V,

I68S2I7OI4
125 145

"2314 '24"
431-2 4334
86 8814

"'33" "33'v2

1434
51

*22Vj
167
230 'a
*51>4
100
HO
-11
*19V2
43
707a

*50i-2

55
-88

1434
51
23

107
237
52
100
40
ll-'4
20 14

4334
71
57 V2

55
94

186 I86I4

55 '4 55 14

78 Vj 781-2

14634 14SV2
38 42
0734 71
30 30

-81-2

»35
5934

9
40
61 14

125
240
7334

1103;
1227^
174
30
95
29 V
III4

120
230
7334
110
122
173
36
-90
2834
1078

107
100 109V
1141-2 115
23 24 14

0038 021-2

3138 31%
64 04 14

120 121 14

82 82
*193 195
15534157=8
34 3578

71 7134

?135i4l35i4
215i-2215'-2

307a 37I4
53 14 531-2

-88 90

-711-2 73
*96 100
74 74

151 1-2 152 Vj

291-2 291-2

72 74
86

47 47 v.

79 79 Vj

57 'a 58

1061-2 110

*28 30
-55 60
88-'8 89 'h

1043410511
IO8I4 109
•*94'-2 95
8I34 8318

STOCK.S
NEW YORK 8TOCK

EXCHANGE

1271-2
104-'4

713,
'IOOI4

48-<4

45 la

7918
19634
13234
130
2534
-90
89 14
53V2
381-2
*73
1 77-34

19'i'4
203

i07i-2
'125
'184
23I4

441a
85 14

11934

128
107
7218

lO'Jl-.;

49-'i8

40-',

793.

19034
13234
134
20 14

93
89 14

54
39
74

180'.,

1921,
203

1478
-5OV2
2234

101)1-2

238
52

-100
39 Vj

11-34

20 14
43 18
71 14
5734

-52V2
-88
29

*185Vj

10934
145
198
24
45
801-2

119->4

35
74
15
51 '-2

22*4
107
238
52

100^4
42
121-2
21Vj
4378
71 V2
5734
57
94
30

180 V.

0678 6678

55 55
879 79
I4714I48
41 14 4334
72 14 73
3734 38

-8 Hi

35
61

*120
230
7334

110
1227a
1731-2

«30
-91 "4

29
1034

107
108 '-2

1141-2
24 14

03
31 '4

641a
I20I4

9V2
40
61

125
240
733,

11034
124-'>8

175
30
95
29 14

IIV

1097^
1 1 -t 1-2

25 V
64
3134
04 V,.

123

^193 195
15078 I57V2
34V 341-2

135 I37V2
221514216

37 38 14

53 54
90 90

•711-2 73
'95 100
-721-2 75
15134 152V2

-28
75

30
75
86

4034 47 V2

78=8 7934
57 Vj 5S

10034 110

RailroadH.
Ann Arbor

Ixi prf-f

Atcli. Topi-kji & Santa Fe.
Do jircf

B.alt.<fe (;liio, vot.tr. ctfH.

Do jirpf. vot. tr. <;tf«.

Urooklyn Kapid'IYanBit..
iiulliilo liocli. & PitlBl/g.

Do ))rcf

C*aii;uMuii Pacific
'ana<la .Soutlicrii

Contral of New .J<;i-Hey...

C'hCBapealte <fc Ohio
Chicago <fc Alton

Do pref
«CIi)ca(?o Hurl. & Qnincy.
Chicago <fe Kast'n IllinoiB

Do ])rcf

Chicaf^o Great Wc8t<trn
Do 4 p. c. (lc,I)<!nturC8

Do 5 p. c. pri;f. "A"..
Do 4 p. c. prcf. "B"..

Chic. Indianap. & Louisv.
Do pref

ClilcaKO Milw. & St. Paul.
Do pref

Chicago <fe North Western
Do i)ref

CJii<'.. Rock iHl'd <fe Pacific
Chic. .St. P. Minn. & Oni.

Do ))i-ef

Chic;if?a Tenii'l Transfer.
Do iiref

Clevc. cm. Chic. & St. L.
Do prcf

Clove. Lorain & Wheel'g.
Do pref

Coloriido & So., vot. trust
Do l«t ])f. vot. tr. cf8.

Do 2<lpr. vot. tr. ctfH

D<dawar<! & H udson
ela-\v. Lack. & Wost'u.

Denver* Rio(irande
Do pref

Des MoinC8 & Ft. Dodfje.
Duluth So. Shore & All..

Do pref

Erie
Do Istpref
Do 2d pref

Evan.sv. & Terre Haute.

.

Do pref
Ft. Worllic&Den. C.,8tmp.
Great Northern, pref

Do rifchta
Green B. & W., deb. ctf. A

Do deb. ctf. B
Hocking Valley

Do pref
IllinoiH Central
own Central
Do pref

Kanawha & Michi.gan..
an.sas City .So. vot. tr.

.

Do pref. vot. tr. ctfs.
Keokuk & DCS Moines...

Do pref

Lake Erie & Western...
Do pref

1,. .Shore & Mich. South'n
lioug I.sland
T,oiiisville <fe Nashville...
]l I aiihattan Elevated. ..

i'ietropolitan Str(-et
Met. West Side El. (Chic.)

Do pref
Mexican Central
>rcxican Nat'l tr. receipts
.Michi.siaii Central
Minneapolis & St. Louis.

Do pref
Minn. S. P. & S. S. Maiie.

Do pref
Mo. Kansas & Texas

Do pref
.^fiss<>url Pacific
Mob.cS;O.,J.P.M€fcC0.rects
>forris€fe Essex

NY. Central & Hudson.
Y. Cliic. cfc St. Louis..
Do Istpref
Do 2d pref

New York & Harlem
N. Y. Lack. <fe Western...
N. Y. N. Haven & Hartf

.

N. Y. Ontario & Western.
Norf<dk<fc Western

Do a<ljustnient, pref.
Northern Pacific Ry

Do pref
Pacific Coast Co

Do Istpref
Do 2d pref

Pennsylvania
Do rifihts

Peoria tfc Eastern
Pere Marquette

Do pref
Pitt-sh. Cin. Chic. & St. L.

Do pref
Reading, vot'g tr. ctfs..

1st pref. vot. tr. ctfs..
2d pref. vot'g tr. ctfs...

Rio (iraudo Western
Do pref

Sales of\
J^anae for Year 1901

tiie [On basis of 100-s)iare lots

Week
Shares Lowest Highest

110,200
16,300
7,7(J0

103,380
72^
050

11,400
2,200
5 1

9,250
8,100
3,945
1,500
1,550

20 Feb 20
.52 v> May15
42i4-Ian21
70 May 9
81 3, Jan 4
83''>sFeb2H
681-2 May 9
77 .Marl9
116 Mar 1

87 May 9
54 >« Jan 4

1 4534 .Tan 4
29 May 9
27 May 9
72V2Jan 4

1.38i4-Tan 4
91 Jan 2
120i.2Jan 3

47,020 10 Jan 3
100 91-«4.Ian23

2,805 75 MaylO
3,500 42 Jan 3
6,900 23 -Tan 21
700 58'34Jan2]

394,000 i:i4 Ufav 9
6,410 175 May 9
3,500 1 0818 Jan 21
210

28,270

9,350
0,450
5,700
100
200

lo^iho
900

1,500
3,040
2,«00
1.900

10,020
3,550
5,280
5,050

07,415
21,910
3,300
200

910
757

1,400
1,390

48,470
35,700
17,420
3,500
200

"ibo

1,330

050
41,992
66,585
28,420

120

i'7',ioo

5,210

16,8.50
2,200

11,350
3,200
5,250

17,720
104,500

100

>07 Mar 1

11 07a .Tail 4
125 Mar 2
180 Mar29
lOVj Jan 19
33 .Ian 21
73 May 9

11534 Jan 12
27''8-Tan 7
68 Jan 1 (!

0-''8Jan21
40 Jan 31
lOVjJan 4

105 May 9
188i4-ran 3
29VJau21
80 -Ian 21
18 Jan 30
5 Jan 9

13''8-laii 8
24V2M!iy 9
59'<4 Jan 21
39i4.Tau 4
41 Jan 31
81 Jan 4
17 -Tan 18
107i2May 9
22'-2MaylO
65 Jan
7 Vj -Tan 28

4aV2May 9
0934 .Tan 21
124 May 9
21 Jan 21
48 Jan 21
21 Jan 8
13i2Jan 4
35 Jau 4
.534 Jan 3

24 Jan 2
39''4Jan21
10818 Jan 21
?230 April

~ Jan 3
May 9
May 9
May 9
Jan 9

79 1-2 -Tan 15
1234 J«" 21

3-''8 Jan 24
107 14 Mar 4
67-34 Jan 19

101 34 .Tan
15 May 9

Apr 9
Jan 21
May 9
Jan 4
May 9

07
70
83
150
27

49
15
37
09
78

?I91v.Jan 8
13,000 13938 -Tan 21
6,100
100
800

90
89

37,600
4,400
600

000
600

"'20V)
115,022

300
2,777
200
200

5ii70O
69,394
34,250

400

39
115

9
420
139
?21(

10 May 9
97 Mar 1

47 Mar 1

420 Apr 1

5i:«VjJanl5
5'20(ii2Fel>27

24 May 9
42 Jan 10
82 Feb 15
7714 -Tan 21
84 14 .Tan 21
52 Feb 1

89 Feb 25
63 Jan 8
137 Mav 9

034 May15
147„Jan22
3334 Jan 9
72 Jan 2
57 Jan 30
88 Jan 4
24 1-2 J.an 4
i;5 May 9
38 .Ian 3
05 Feb 6
93 FeblOllOS J'nelO

30 Apr22
64 Apr22
91 J'ue '

108 May
11 412 Mav 3
97 J'n.) 5
8878Apr22
95 J'no20
128 J'ne21
117i2May 7
78VjA])rl9
104 May13
52 '8 May 3
50'2Apr30
82 '4 Apr 30
1997„Apr30
13534 Apr29
136 Apr 18
26 Vj Apr 29
9434 Marl 5
89'4J'ne2l
.50 Marl4
40i4j'n<: 4
7534Alir 2
188 May
200 May 3
215 May 1

248 April
175i4J'ne 5
145 April
201 Apr 1

1

31 Apr 10
571-2 Apr 15
90 Apr 19
121 Apr20
37 Mar
77V2Feb 8
18 Apr 29
5(;i2Apr29
2834 Apr 29
185 1-2 Apr 3
244 May28
53 1-2 May
103i4J'ncl4
45 .T'no 5
12i2J'nc
22 J'ue o
45i2J'ne 4
7278J'nel8
01 Mar21
08 Apr 12
95 April
30 Apr20

208 Maris
26i4May 2
6734 Feb 14
11 1-2 Apr 22
57 Mav
80 May 2

14934 J'nel
4334J'nc21
73 J'ne21
41 J'nel5
25 Apr 30
49 Apr 30
10V2Febl3
36 Apr 4
OSVjAprlO
130 Mar29
?235 Feb 19
80V2Marl4
11134J'nel7
13134 Apr 22
170V2Apr22
37 J'ne
92 J'no 5
30 May 2
15 AprlG
107i4Mar 4
1097a J 'ne21
115 J'ne20
2534 May 7
64 J'ne21
353«Apr20
68''8Aprl9

124V2J'iiel4
83 Apr 13
197i4Apr 9
170 May 2

Apr 19
Mar22
Apr 19
Apr 1

Feb2]
J'ne21

401-2 May 1

5734 May 2
90V2J'nel3
700 Mav 9
llSUMay 7
73 J'nel9
98 Apr 20
75 J'nel3
161 Vj Apr 22
lli4Apr30
35 Mar22
75 J'nel8
80 J'nel 7
80 J'no 7
105 May 7
4812 J'no 3
8034J'nel7
59i4May 1

85 Mar23

lianije for Previous
Year (1900)

Lowest Higlust

16 Sep
40ViJ'ly
185a -Tan
5814 -Ian
55 '4 Jan
7234 Jan
47««.Sep
52 Feb
92 Jau
8434 Sep
47*8 Feb
115 Jan
24 J'ne
31 Oct
08-34 Nov
1)9 '8 Jan
88 Jan
nOVjDec
97eSep

81 J'nr
68V2AUK
3(» J'ne
14 Jan
4514 .Tan

108i.jJ'n.-
1691-2 -Tan ;i87V2DeO
)50'4J'ii.r 17234 Deo
]95i8Mav220 Dec

25 Dec
59 Dec
4834 D(-X5

H9-<a Dec
8978 Apr
90 Apr
8878 Dec
85 D<«
125 Dec
9934 ^"eb
61i4Dec

I.5OV2DWJ
4234 De<:
42 Dec
78V. Dec
144 Dec
109 Mar
125 Aug

1 8 Dec
94 14 De<j
82 Dec
45 Deo
29 Apr
64 Dec

148i4l)eo

1102 J'ni;

1 ] Oct
172 P'eb

8 la Oct
26V2 0ct
55 J'ne
103i«J'ne
14i2.Tan
40 Jan
5 Sep

30 Sep
14 Sep
100i2Sep
171V2Sep
107a Jan
04 V2 J'ne
12 J'ne
4 J'ne

12 J'ly
10 1-2 -Sep
30'^, Sep,
15 Sep
38 V. Oct
74 Oct
12V2Mar

14434 J'ne

53 4 Mai-
5 14 Sep

SOv^Jan
58 Jan

122 la Dec
12t; Xor
175 Mar
1434 Deo
3934 Apr
76 I>«iC

118 Dec
30 Nov
72 Apr
834 Dec

47 '4 Mar
2OI4 Mar

1341-2 Dec
19434 Dec
34 v, Dec
87 Dec
21 Dec
6I4 Mar

207a Not
27i8Dec
03i2Dec
43I4DCC
543„Mar
94V2Ai)r
20 Dec

191V, Dec

06 Dec
8=K Dee

427«Dec
7434 Dec

110 J'ne 13-2-3i Dec
11 7a .Ian I 273„Dec
39 Sep.Sep
10 Jan
7 Sep

27 V, Sep
31-2 May

14i2 0ct
201a Mar

58
25

Mar
Deo

17 V. Apr
4338 Apr

Dec
23 Dec
52 Dec

83i4Feblll5 Dec
?197 -Tan J240 Dec
47i2Jan
0834 Sep
84 J'ne

14334 Sep
24V2 Jan
70 Feb
lOVj Jan
"\Sep

89 May
89 la Dec
116-aDec
182 Feb
37 V, Apr
84 Is Nov
1738 Dec
5 Star

5104' Jail 115 J'no
45 12 J'ne
87 Vj J'ne
14 Sep
47 Nov
9 Sep

25=8 Sep
3838 Jan
35 J'ne

JltaVj Jan
|125=8J'ne
11 J'ne
75 J'ne
29 J'ne

400 May

71V. Dec
104 14 Nov
27 Apr
69 .\pr
17i8l>ec
471-. Deo
72V2Dec
49 Dec

{ISii V.May
1453s,Deo
24 1-2 Dec
110 Dec
5.'<i4 Dec

420 J'ly
Sl-'iO Jan 5i:'-> Mar
521)734 Sep
I8I4 J'ne
22 '8 Jan
07 Jan
4534 Sep
07 Sep
4(> Mav
S2 V2 Sep
" Slav

521534 .Ian
32 14 Deo
4534 Deo
83 Dec
80 V. Deo
91 V, Dec
62 Nov
90i4l>eo
09V2Oet

124-\iSep 1491-2 Deo

5 J'ne
20 Jan
55I4 Jau
4934 Sep
78 J'nt
15 Sep
49 Jan
23=s Sep
43I4 Jau

I 80 Jan

18 Dec
35 Deo
73V2Deo
.80V.Jan
94 Jau
20 Deo
7178 Deo
39 Is Deo
SO Deo
95»4D«0

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS

BnuUs

NEW Y(lIiK
CITV Bid

American ... 510
Anier Kxch.. t200
Astor 000
Bowery1[ 300
Broa<lw»y . .

.

330
Butclrs&Dr 110
Centml 1.S5

Chase 100
Chathaju 325
Chemical 4000

Ask
530
27018

350
130
195

BnulvM
Citizens'
City
Colonial II ...

Columbia T[ ..

C<immeroe. ..

Corn E.xilil .

Domes Kxcli
l-'.ast River.,
fltli Wardl;
Fidelitvl ....

Filth Avolj..
Fifth

1100 !: First.

Bid Ask
160

720
300
310 1

4201-2 t

400 425
100
135 150
150
250 . ----.t

3000
325
4500

Banlut
14thStreeti:.
Fourth
Gallatiu
Gausevoortn
Garfield
(Jeruian jVm'
German Kx"
Genua nial; ..

(rreeiiwieli ',

Hamilton', ..

Hanover
Hide it L'atli

Imp it Trad

* Bui and asked
\ Sale at Stock

li.... ,, 1 ".' -»..v...
I
....|. ^..-

prices: no sales were made ou tliis day. i Less than
Exchange or at auctiou this week. |i Stock "cornere

Bid Ask
165
250 275
410 430
145
5(10

135
300
5(10

175
1(50

075 700
1 .-io

.>! ,1

Bnuka
Irving
Leather Mfr.
Liberty
Lincoln
Maiihattan'i.
Market <tFul
Meehanies' .

Meoh ,t TraT
Mercantile ..

Mercli Exch.
Merchants'..
Mi'tropolis",
Mt Morris''..

Bid
180
2(iO
500
900
300
2f.O
260
115
270
145
195
650
190

Ask

280
"

325"'

•2S6'

•JbV)'

1.55
205

'iilO

'\ Banks Bid
'Mutual'; |1S5
]
Nassau'i 1

195
'New .\msfi>r 140O.15O
IXewYorkCo l.iOO ....

'X Y Nat Kx.iLSO
New York... 330

i!l9tli Ward'i.ll.">0
I Ninth lUO
V... II, v..\or.

Ask\\ Banks
'rlun;.^; ....

Bid
'no

;35o

116

"

.' r.irk
! reople'sTI...

220
1S5
195
575
250

600 I'Jl 11 ^^ .1^1.

23d War>1' 110

A*k

iliO

115
.....

100 shares,
d"; sales for

t Ex rights. '1 liauks marked with a p.-iragraph (« ) are State banks.
" casli " •were made 113 hlgli aa 1000. » Trust Co. ccrtiiicales.
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STOCKS—HIGHEST AND LOn'EST SALE PRICES

Saturday
Jviie 15

•14
*75
»;u
•74
47I4
•84
73=8
35
«0

as
47 »8

123

15
77
32 \
75^
47 >^

87
74
35
69
Gl
34
881.
4734
123

223* 23 >g

488 88

11134 II414
90»4 91%
23>4
43
20»8

34 "4

23>4

2334
4314
2II4
57 ^i
34I4

24

*175 190
! 122=8124

"S 518
2(5

3378
87V
31^4
90

S3I4
87 14

Sl^t
90

{202 202
3534 3534

•71 Hj
—

-

21
60
•7

*26ia
58

101

72112

21
50

27
58

IOII2

Monday Tuesday Wednesday I'hursday Friday
June J? June 18 June 19 June 20 June 21

14>4
70»8
3218
7334
4738
•85
74 14
35
G9i->

6O34
34 1«
88
471-j

a21
22^8
38 14
89

I4I4
7G«8
32 14

74
47Tg

87
75
351-2

. 70
0134
3434
88 -«
481-j

124
23
3838
89

113iall538
91 14 9134
2338
4234
21
56
'34
24
413 12

2378
4334
211-2

5738
341-2

26
4812

175 190
I23S4I3O

*45 48
8818 88^2

I4314I44I4
•122 125

13838 13934

•151-2 17
75 73
49 50

•216 219
*1U^ 11 12
128 133'
•130 137

23 Is 23 14•180 189
223-2 223
681-2 69

120 120

248 248'i-'

i|^i^!
23 12 231-1
7712
97

S21-2
40
821-2

851-2
*98

7712
9734
712

32V
40
82 li

85 12

100

518
2514
34
88 ij

351-,

90 1-,

3934
205
357,
72
211-2

501-2

716
27 14
58

102
4912

a;87i2 88
I4314 14538
'122 124
-99 101
137 13934

*5

'"33"

87Sg
32
9OI2
*34
200
3534

*71l2
21X2
5018
718

27I4
57e8

102
45

•1414
76
33

*74
47I2
801-2

74 »8

35
68 >2
59I4
331-2

88
47
leo
22^8

15
76
33
75
50
86 Hi

76
3512
6978

34
8838
4814
123
23

89 '4 91 12

11034 II3I4
91
2238
42->8

20
55
34
2434
47

9114
23 12

4338
21
57 12
34
26
4812

I4I4
741-2

33
73
49
*86
7479
33 12

68
58'%
33 14
87
4618

'122
22 12
3612
92I2

I4I4
74 12

33
73
53 H
88
76 14
35
1)9

59=8
3334
88
473g
124
23
361-2
94 14

10958 111^8
9034 91

«75 76
49^8 5012

*215 220
IOI2 101

13214 1301-2
' 137
2312 2512

*183 188
22334 224!fe
6738 69

11834 120
8912 89I2

175 185
I26I4I30
*4i2 51J

2514
3318
88
35I4

91
3934

204
36

3212
87 12
34

*8934
'34
200
3534

211-2
49 12
718

27I4
57

102

22
5018
7I4

2712
58

I02I4

89 89
14234 I4418
I22I4I2214
100 100
I3OI4I38

248 248 7t
61 12 6214

103 103
23 14 23 1-;

7712 7818
9634 9r
713 8I2

' *14 18
4538 45.x

•100 103^
23
93
*44
78

96"

43
117

2Zh
93
45
78

• 145
97
43

II8I4

44=8 •44„g
«8i 87

•209 211
*4
*9l2
201-2

7412
31
78 12

•3358
•873^

738
66 lo

€36
I6I4
7314
•93
14
79 12
20=8
6218
48-2
98 la

70

414
11
207ij
75
32
79
337g
88
7''8

69
36
I8I4
74
95
14 14
7934
21 14
6218
4938
9878
70

•160 175
9512 96

3934
82
'84
99
*13
45 14
103
24
93
4434
78

40
821-i
85 12
99
1318
45 1<

103
25
93 7e
45
78 14

1421214312
97 101 12

4278 43 3t,

118 119

"45" "46
8OI4 87
209 211
S438 43g
»9i-> ^•2

20^8
74 12

31
*79
3812
83
712

69 14
3534
1734
74 12
*92
I418
7938
2158
62
4834
9334
69 7e

11
£4
78
31
82
39
83
734

7612
3534
19-36

75
94
14=8
80
2134
62 12
4934
99 14
70

155 175
95 12 9658

6OI2 5II2
*215 219
*10l2 11
123 133
*133 138

2312 2414
*183 188
22034 223 14
675g 6818

II8I2II9
89 14 89 12
8I4 IOI2

3012 3312
101 IOII2
248 249
6OI2 61 14

103 103
2338 2334
7712

~"
97
81-4

3958
8212
*84

21-38
41 12
20
56
3312
24
47

2258
42 3t

20 12
67
33 12

25
4778

175 175
126-4 12834
.

4I2 41-2

25 14

337832
87
33 14
8934
'34

*200

•I414
7612

*32i2
*74
52I2
86 12
75
*34
67 14
59 Is

3339
8734
4658

'122
22 3x
3612
94I2

15
7612
33 12

75
54 14
80"
76 '4

3 51-,

69
60
34
8734
471

124
23
37
95

1107811218
90 12
2238
42 14
20=8
56

*32i2
24 14
47 12

905t
2318
4234
21
66
33I2
2434
47 lo

87"
3414
8934
39

204
3534 3534

2258
4912
7I4

27I2

55 Is

102

2458
50 14

' '8

2878
57

103
' 49
8838 8838

1423e 143>2
'122 124
'99 101
I37I4I4O

16
76
50

*215
11

112
130
22 12

16
76
51 12

218
11-2

127
137
2334

*98
*13
*45

*101
'23
92 12
*44i2
*77i2

777;.
9818
81-,

3514
41 14
82 12
85 12

101
18
45I2

103
24%
92 12
45 12
7812

144
IO212IO9
4212 43

11812 12038

' 44 i^' 45 "14

86 86I2

208 211
4

*9l2
22 14

76
31
*79
3712
•81

7
71I4
*30
1778
74

*92
14
7834
2078
62
4834
9834
70

II9I2II9I2
"155 175

9539 96

'185 190
221 222
68 68'8

11812 119
89 89
9% 1038

3134 3218
10034 101 5g

247 248
6OI4 61

10134 10234
23 23

*77 78
9714 977i

175 185
12234 12634
«3
24 le

32 12
"88/

33
*89
*34
'199
35I2

*71
23
50
738

29
56I4

10318 10478
*40 47
8734 8734

14258 14434
121i2l22ie
(!99i2 9912
13834 13912

0'8
24 ig

33 12
88
33 14
91
39

204
35 Hi
72 12
23
61
8

2934
57

*14l4
76

*32i2
73I4
5178

*85
7478
33 >2

67 12

591s
3338
87
4612

"121
22 12
3634
92

15
76
33
7314
53I4

87
75 14
3312
68
6078
34
88
47 12

123
22 1-.

371,
933.,

11034 114
91 9II4
22 12 243„
42 12 46it,

203h 22
66 663h
34 344
24=8 253^
i'l^ 48

?174 174
12312I2514

5 5
25 "4

3278
8734
33
901-2

39
199
3538
71
24 14

54
8

291-2

58
IO4I4
47 14

32
8738
3234
*89
*34

5199
3334
71
24 14
53
712

29>2
5612

a;104
47

712
*33i2

41
*81ia
*84
*96
*13
4514

*102
2234
*92
4413
*77

*140

8'
35 14
4138
83
8512

101
18
4538
104
24
93 12
44 12

78
I43I2

10034 105
41 14 42 14

11734 11934

*44 45
8578 86I2

208 211
4

IOI2
2234
76I4

3078
79
37
82^8
7

7258
35
18
74 12

94
14
787e
20=8
61 34
49 12

99 le

69

4^8 4
1014 IOI2
23 1-. 2Cl2
77 1?, 7538
311.. 30

78
38 3612
84 8258
75« 67s

765r 67 14
36 *32
19 1714
75 74I2

95 *91
I414 1358
79 14 7838
21 2012
62 61 14

50 4812
99 12 9858
70 69

•155
95

175
9534

7612 7612
4914 507e

'216 219
•1012 1134
108 115
'130 137
2212 24

'184 187
22II222212
68 12 68 7(

119 119
89 14 89 14

978 IOI4
32I4 33I4
IOOI4IOI
25012 263
61 61 14

10034 10178
23 14 23 12
7714
97
71a

•3358
a;3978
83
•85
•97
•13

7714
9738
8

3514
40
83
85 12

101
16

45 »4 453e
'101 104
23 2334
92 92
44 12 4434
77-2 77 12

14334 14334
I0414IO6
41 41 14

1183811876

"4478 45 12
86I2 86I2

208 211
4

Ills
2178
76
29
78
36

•81
634

66I2

35
1712

'7212
91 14
1334
79
2034
61 14
4834
9834
6634

117
155
a;94

478
1134
23 14
7778
3012
7912
3638
83
678

7178
351s
1778
75
9II4
14
79
21
61 14
4912
99
68

121
175
9^34

*85i2 87
I42I2I44I4
121 122
*97 101
13812 139
147 147
16 16

STOCKS
NEW YOBK STOCK

EXCHANGE

St. J.

4958 50
215 219
HI4 il\i

2:11314 118
130 137
2334 24I4

183 188
222 222 li

68 69
119 119
891a 89 H
10 I014
33 33

IOOI4 10078
257 265
61 61

231a
7712
961a
8

•3359
3934
•82
•84
•96
•13
45 14
103 103

24
77I2
9734
8I4

35 14
3934
84
85

101
18
45 14

23i«
•88
44
771s

2438
92
44
77^8

105 105
•41 42
II8I2I2OI2

45
86
208
'3 la

1034
2238
76
30 14
79

•351a
•8034

714
7018
35
1718
74
•91
1378
781a
21I2
60 14
4834
9334
67

121
•150
94

4538
86

211
,41.2

1034
2258
76 la

31
79
3612
83^2
714

71
35
18
7434
94
1458
791a
2178
6II2
49
99
67

122
160
9434

& G. Isl. V. tr. ct{.s.

Istpref. V. tr.cttVs.

Do 2(1 pref. v. tr. ctfs.
St. Law. & AtUiouilack...
St. L. & S. Fr. vot. tr. ctfs.

Do 1st i)ref. v. tr. cts.
Do 2di)ref. V. tr. ctfs.

St. Louis Southwestern..
Do prcf

Southern Pacific Co
Soutliern voting tr. ctfs..

Do pref. vot. tr. ctfs.
'pexas & Pacific
J- hird Avenue (N. Y.)...
Tol. St. L. <fc W. V. tr. ctfs

Do pref. vot. tr. ctf-s.

Twin City Bapid Transit.
Do pref

Union Pacific RaUway..
Do pref

Wabash
Do pref

Wheeling & Lake Erie..!
Do Istpref
Do 2d i>ref

Wisconsin Cent. v. tr. cfs.
Do pref. vot. tr. ctfs.
A'Dscellaiieous.

Adams Express
malganiated Copper...

American Bicycle
Do pref

American Car & Foundry
Do pref

American Cotton Oil
Do pref

American District Teleg
American Express

,

American Ice
Do pref

,

.-Vmerican Linseed
,

Do pref
American Malting

Do pref
\mer. Sraelt'g & Befin'g

Do pref
,

American Snuff.
Do pref

American Sugar Bofining
Do pref

American Tel'gh & Cable
.American Tobacco

Do pref
,

American Woolen
Do pref

Anaconda Copper

Sales of
the
Week
Shares

Orooklyn Union Gas
l>runsw. Dockcfe C.Imp't
Colorado Fuelcfe Iron...

Do pref
Col. & Hock. Coal & Iron.
Commercial Cable
Consolidated Gas (N. Y.)
Continental Tobacco....

Do pref
Detroit City Gas
DistUling Co of America.

Do pref
Gas & Elec. of Bergen Co.
(ieneral Electric
(Jlucose Sugar Refining.

Do pref
[nt«rnational Paper....

Do pref
International Power
International Silver

Do pref
Internat'l Steam Pump..

Do pref
Laclede Gas (St. li)uis)

Do pref
Manhattan Beach
VTational Biscuit
•i-' Do pref --.

200
800
500
2(»0

60,975
200

20,820
1,950
6,340

152.200
38,570
12,050
30,350

100
1,650
2,600
7,995

Range for Year 1901
On basis of 100-share lots

Lowest

490,900
3,460

26,9'.'0

77,375
6,100
2,700
800

38,400
8,000

140
253,690

400
100

52,52
7,569

21,150
340

37
5,870
200

2,770
2,000
6,100
3,300

22,120
9,617
200

1,860
42,200

500
300

55,030
170
700
410

33,590

778 Jan 21
58 Jan 29
20 Jan 4
67 Jan 29
211a Jan 4
79 Jan 2
53 Is Jan 4
16 May 9
41i2Jan 3
29 May 9
18 Jan 21
67i4.Tan21
23i4Jan 3
117 May 9
1034 Feb 1(

28 May 9
6534 Jan 21
147 Apr 19
76 May 9
81'%Jan21
11 Is Jan 3
2334 Jan 4
1138 Jan 31
45 May 9
24 May 9
14i2Jan21
3812 Jan 17

Highest

700
31,560

18,050

National Lead
Do pref

National Salt
Do pref

New York Air Brake
North American Co., new
Pacific Mail

eop. Gas-L.<fe C. (Chic.)
Philadelphia Co
Pressed Steel Car

Do pret
Pullman Company
Quicksilver Mining

Do pref
Republic Iron <fe St«el..

Do pref.
Rubber Goods Mfg

Do prof
Oloss-Sheffield St. & Iron

Do pref
Standard Eope <fe Twine..
Tenn. Coal, Iron & RR...
Texas Pacific Land Trust
1 Tnion Bag<fe Paper
vJ Do pref
United States Express...
United States Leather

Do pref
United States Rubber

Do pref
United States Steel

Do pref
Virginia-Carolina Chem..

Do pref
Al/'eUs, Fargo <fc_Co.

est'n Union Tele'gph

7,500
19,050
4,795
1,100

20,345
7,760
6,400
5,409
6,775

9.".5

2,550
1,300
5,450
3,685
100

3,400
1,345
100
100

2;9l6
200

7,700
680
951
520
560

15,950
3,500

88,400

4,150
1,495

1^510
800

78,710
13,800
5,696
1.900
1,200
200

2,916
174,4'

1,4;

11,610
2,100
100

11,670
7,250
3,300
2,117

200,524
69,721
1,660
520

18,320

15i4J'ne 8
78i4J'ne 8
36 J'ne 5
77i2May 7
54i4J'no20
88 Marl2
76I4 J'uelO
39 12 Apr 30
71 J'nelO
6358 J'no 6
3534 J'ne 3
8878J'ne,l7
52i4May 3

12912 Jan 9
25i8Mav22
39i2May22
95 J'ne20

14734 Marl 9
133 May 2
991a May 1
26 J'ne 3
46i8J'ue21
22 J'ne 4
6O34 Mar28
38 Mar28
26 J'nel7
4934 Apr 17

5145 Jan 8
8334 Jan 21
4i2J'nol9

24i8J'ne20
19 Jan 21
67 Jan 19
24i2Mar 9
85 Apr 10
34 Jan 30
M69 Jan 12
30 May 9
67i4Mar 4
5 ifl Jan 24

31 Jan 24
4i2Feb 4

22 78 May 3
3934 May 9
88 Feb 26
26 Marl9
73 Apr 17

I3II2 Jan21
117i2-Tan 3
?^94 Jan 7
99 May 9
137 Jan 2
13i4Marl5
70 Mar22
37 May 9
175 Jan IS

884 Jan 19
4134 Jan 21
116 Marl9
14 Jan 18
168 la Feb 16
187 Jan 18
3334 Jan 4
9314 Jan
8634 Mar29
8i4J'nel8

30iaJ'nel8
72 Jan 2
183i2JanlO
45 Feb 16
9334 Mar 5
18i2MaylO
69 Jan 21
5478 Jan 2
5i4Feb 7

33 Apr25
24i8Jan22
74 Jan 24
70 Jan 18
95 Jan 21
8I4 Jan28

37 Jan 21
Jan 2
Marl 4
May16
Jan 7

2 la Jan 3
135 Maylo
73 lo Feb 14
SOiaMay 9
9534 .Tan 21
90i2Mar22
30 Mai- 7
72i2Mar 5

195 la Jan 21
li4Apr22
7 Mar20

127g Jan22
55i4Jan21
28 May 9
78 J'nelO
lOiaFeb 5
65 la Jan 22
3i2Mar 6

4938 Mar
19 Jan 18
12 Apr 12
65 April
§53 Jan 26

734 May 9
69i2May 9
1 8 la Marl 1

55 Apr 8
24 May 9
69 May 9
65 12 Apr 24

116 Apr26
§130 Jan 11
81 Jan 21

124
100
144

92
15
81
40

J187i2Mayl3
130 J'nel7

8I4 Apr23
35 Apr22
36 J'nel4
88i4J'nel7
35iaJ'nel7
91 la Jan 8
40 May 3
§205 Mar26
4138Marl5
7734 Mar22
28 J'nell
55iaMay21
8 J'ne20

2934 J'ne20
69 Apr20

10478 J'ue20
49 78 J'ne 8
90 J'nel4
153 J'ne 3

Mar 7
Apr 13
J'ne S|

14934 J'nelO
2178 Jan 2
7678 Jan 2
64 14 Apr 16

228 Aprl5
1434 Marl9
136iaJ'nel7
142 la Apr 2S
25iaJ'nel7
189 May
238 Ai.rl5
71i4J'ne 6
124 J'nelO
92 May 1
10iaJ'nel8
33iaJ'nel8

10158 -rnolO
265 J'ne21

May 2
May 2
Mar22
Mar25

lOOiaMav?!
11 Jan
3934 Mar29
42 Apr 16
84 Mar26

April
Feb 28
Apr 16
May 3
J'nel7

25iaJ'nel2
9378J'nel3
60 Mar21
84 Mar21

175 Apr26
109 J'nel8
47i4Jan29

1201a J'ne21
109 May27
52 Jan 2
89 Apr 29
217 Apr 1
5i4MaT31

1234 May27
24 J'nel7
82 Apr 1
38i4May 2
90 May 2
41 la Apr 2
8634 Apr 8
8iaJ'nol3

76=8J'nel8!
42 Apr 20
193sJ'uel7

J'U(17
Apr 19
May 2
J'ne i^

Jan 2
Jan 2
Apr 30

101 78 Apr 30
72 Mar30
124i2Mar28
§160 J'nel4
10014 May 6

Range for Previous
year (1900

J

Lowest Highest

5 May
38i4May
llSgJ'Uf

858 J'ne
64 Sep
31i4J'ne
334 J'ne

2178.T'ne
3038J'ne
1059 J'ne
49 14 J'ne
13 ig J'ne
45i4Mar

65
106
28
81

87
100
22
46
103

61 la J'ly
136 Jau
4439 Jau
701a J'ne
61a Mar

16 Sep
8 J'ne

4412 Sep
2159 J'ne
10 Sep
30 Sep

111 Jan
8934 Dec

12i2Jau
5738 J'ne
30 J'ne
8834 Sep
2478 Jan
§142 Mar
27i2J'ne
60 12 J'ne
6 Nov

34i2Dec
3 J'ne

1878 J'ne
34i2J'ue
85 J'ne

9514 Mar
107 Mar
§87 Sep
84 13 J'ne
128 May
21i4Dec
76 Dec
3778 J'ne
140 Jan

OiaJ'ue
2914 Sep

117 Oct
lli2J'ne

158 J'ne
1:164 Sep
21i2May
70 May
89 Sep

100
16
82
34
85
55

64 May
120 Jan
44 May
92 Dec
14i2Mar
58 Mar
24 J'ne
314AU1

"28" Dec
76 Dec
65 May
96 Jan
6I4 Jan

23 J'ne
791a J'ne
1578 Aug
83 Au^
32I4 Oct
69i2 0ct

112 Sep

878 Dec
641a Dec
21 la Deo

"2414 Dec
78 Deo
55 Deo
ISiaDec
45i2Dec
4.")34 Dec
2339 Dec
73 '8 Deo
2634 Deo
135 18 Jan

7014 Dec
146 Dec
8138 Deo
8538 Deo
14 Dec
27 Dec
13i2Dec
5812 Mar
33 Is Mar
2034 Apr
57 Apr

§150 Nov
9912N0T

253gNov
72 Deo
3734 Apr
100 Apr
37 Nov

191 Dec
49i2Apr
7812 IHJb
I6I4 Feb
60 Feb
734 Jan

31i2Jan
561a Deo
99 Nov

149 Dec
118 J'ly
98 la Jau

11458 Dec
140 Feb
221a Dec
7634 Dec
5478 Apr

183 Dec
1658 Jan
561a Dec

1311a Jan
21 Apr
183 Jan
201 Nov
40 14 Deo
95 Nov
9812 J'ne

253.4 J'ne
8158 Oct
'74 Jan
321-1 Sep
7034 Sep

176 J'ne
la Aug

7-34 Oct
834 J'ne

49 Aug

I7I2 Oct
59i4J'n(
4i2Mar

49 Oct
131a J'ne
10 J'ne
56i4Mav

§45 Mar
734 J'ne

65 J'ne
21 J'ly

741a Dec

120 J'ne
7718 J'ne

81 J'ly
200 Dec
60 Nov
103 Nov
267gNov
75 Nov
5534 Dec
1078 Jan

' 2934 Deo
771a Dec
80 Jan
100 Jan
1834 May
40 12 Nov
96 Feb
28i4Feb
100 12 Feb
46 Nov
76 14 Nov
175 Nov

57 Nov
llliaApr
74 Jan
5334 Jan
89 la Nov

204 Doc
2 '-2 Mar

1018 Mar
271a Feb
7034 Feb

26 Nov
71 Nov
1014 Jan
104 Feb
2134 Dec
25 Feb
7734 Feb
§69='4Dec
19 Jan
7914N0V
44 Jan

10434 Jan

140 Dec
88 la Jan

BANKS AND TRUST COMPANIES-BROKERS' QUOTATIONS

Banks
KEW YOEK

CITY
Union SqU..
Varickll
WaBliingt'nU
,We8t SidelT-
Western
YorkviUell

.

BROOKLYN
BedfordJ...
BroadwayU..
Brooklyn^

.Bid Ash
300
175
145
600
000 • 630
240

225
250
120

Banks Bid Ask
BEOOKLYN

8th WardU .. 85
6 th Aveuuel^ 100 110
Fii-st 300

130Kings Coll...
Manufactrs'. 285 300
MCclianicsU

.

215
Mech & TYalJ 270 300
Merchants'.. 100
Nas.sau 350
Nat City
North ^idell.

300
175

People'sll 195 \205

Banks
BEOOKLYN

Scherm'h'n U
17th WardU.
Sprague
26th Wardll.
UnionlJ
WallaboutTI .

Trust Cos.

N. Y. CITY
-Atlantic Tr..
Kowl'gGreen

Bid Ask

160
125
;Joo
140
140
105

213'

ieo"

275
200

290
210

Trust Co's Bid Ask
C'lE'tyB&Tr 550
Central Tr'st 1900 2000
City Trust... 410
Colonial 400 420
Continental. 410
Farm Lo&Tr 1490
Fiftil Ave Tr 1000 1100
Guaranty Tr 710
Knick 'rb'k'r 700 725
Manhattan .. 450
Mercantile .. 900
Merchants'.. 320
Metropolitan 500

Trust Co's
MortonTnist
N Y L I & Tr
NYSec&Tr
North Amer.
Real Est Tr't
StandardTr't
Tr Co of Am
Union Trust
U'SMtg&Tr
Unit States
.Washington

Bid Ask
1000 1300
1300
1(X)0
t290
350
375
t275
1406 t

460
1680
320

Trust Co's

BEOOKLYN
Brooklyn Tr
Flatbush....
Franklin ....
Hamilton
Kings Co
a Isl L&Tr.
Manufact'x's.
Nassau
Pe.ople's
Williamsb'g.

Bid
420
170
290
295
410
250
330
210
350
210

Ask

335
220

i Less than 100 shares. t Ex Bights. TJ Bants marked with a paragraph (1|) are State banka• Bid and asked prices; no sales were ma<le on this day.
t Sale at Stock Exchange or at auction this week.



New York Stock Exohange—Bond Eecord, Friday, Weekly and Yearly
OC'CUl'YIXG FOUIt PAGES

nONI>S
N. Y. STOCK EXOHANGE
Week Ending Junk 21

V S
V S
V s
US
V s
us
U 8
u s
US
us
us
u s
U 8

V. f*. Govemincnt
2« coiiKdl registered. rflO:',<

'JH eoiisol couixiii rfli);',(i

2s coiisol reg «iuiill..(n;i:'.(i

2s consol coup small, ft I'.KiO

Hh registered fcHily
;;s coiiiiou /, 1 ii 1

8

Its reg small bonds. . /dlM S
;^s coil small boiiil8../i:Kll>(

4s registered.
Is OOllIIOll

4s registered
4» coupon
5s registered
5s coupon

.hl'.nn
Jil'M)'.

...I'M:

...l!t25

...li)04

...1904

ForiMgn (Sovcminent
U S ot Mexico 8 f g 5s of 1899

Stale Sccnrilica
ATnbania class A 4 to 5 1906
Small
Class Br)s 190C,
Class C 4s I'M)*;

Currency funding 4s 1920
Dist of Coiuiiibia ;!•(;.")». ...1924
Louisiana now cousol 4S..1914
Small

Missouri funding....! 894-1995
Korth Carolina consol 48.1910
Small
68 1919

So Carolina 4''js 20-40 19H3
Tenn new settlement 38.. 191

Sin
Virginia fund debt 2-38...1991
Kegistereil
(is deferred certfs

Uailronfl

Alabama (,'ent fiee So Ry
laba M idl .See Sav i'la * W

Albany& Susq jS'eeDelcSi Hud
Allegheny Valley i>'ee Penn KK
Alleg cfe West See Bufl K & P
Am IJock <fe Xm .S'ee Centof N J
Ann Arbor 1st g 4s /i]995
Atch T & S h'o geu g 4s. ..1995
Kegistercd ]!)95
Adjustment g 4a •./il995
Kegistered 7tl!)95
Stamped 711995

Equip tr series A g 58... 1902
Chic & St Louis 1st Os.. 1915

At! Knox & Nor 1st g58..191(;
Atlanta <fc Danv See South lly

Atlanta & Yadk See South Ky
Austin & N W See Sou Pacific

Bat Creek & S See Mich Cent
alt & Ohio i)riorlg3'2«. 1925
Ucgistered /il925
Gold 48 711948
liegistered 7il948

Subs to coi>v deb 48 1911
P Juuifc M Livlstg3>28l925
Kegi8tero<l pi 925

Southw Div Ist g3'<2S...1925
Kegistered /il925

Monon lliv Ist gu g 58..1919
Con Ohio K Ist cg4i'js.. 1930

Beech Creek ,b'ee N Y C& U
Bellev ifc (Jar (See llliniils Cent
Boone liridgo See Jlo K cfe T
Bklyn & Montauk See Long 1

Bruus & West See Sav i'l <k W
Butlalo N Y f$j Erie See Krio
Buttalo K & P gen g 5a... 1937
Lebenture 6s 194
AU & West Istg 48 gu..l99h
Cli& Mah 1st gu g 5s.... 191
Koch & I'itls 1st gGs...l921
Consol 1st g (Is 1922

Buffalo tk Southwest See Krie
Buffalo* Siisqu Istg 58.. 1913
Kegistered 1 !) 1 3

Bur Cedar It .t No 1st 5s. l!)(»i;

Con Isl & col t rust g us.. 1934
Kegistered 1934
li 1 F Ji N W 1st gu 5s. 1921

M & St I- Ist gu g 7s.. ..1927
Canada South Istoa 1!H»8

2d 5s Iin3
Kegistered 1913

CarbctSiiawn .S'ee lU Cent
CaroliuaCeut See Seab<S; Uoan
Carthage & .\d See N Y C& II

1 Ced K 1 a I' &N .S'ee H C R <feN
CeuBraneli U Plstg4s...l!U8
Central (lliio See Balti& Ohio
Ceu K K ite 1 5 of Ua col g On 1 U37
Cent of Ua KK Ist g 5s..j)i945
Kegislerod 1'.I45

Q-.l

'i-J
(^.^

Q-l'

U-r
<4-y

Q-.I

<i-F

J-J

Q-.T
A-O
A-O
Nov
Nov
Nov
J-J
M-S
J-D

J-J
Q-J
A-O
Q-J

M-Ki

r:

M-S

Price

Jvne ^1

IJid A si.

Week's
Sange or
Last Sale

i-ei J!ange
c 511 Since
^'^\\ January 1

1 or, '2 107 Hi

107 108

10834 109 '•J

108'>4 109'

ib8'>.l Safe
1 121.2 113iti
1 1 3 '2 n 4 'v

VM'M 139a.)

138''4 1393-1

H)H\ 109 'v

108^4 109 'i

hege are pr

109^2 11034

109
103

i2l3"

100

ibo
..-.117

96 Hi

97 '2 98Hj
104 Hi Sale

98'8 Sale

96 >8 Sale

11534 .

106 .

97 14 Sale

i033.i Sale

108 '2 Sale
88 89

91«8Salc

iV2"IIIlI

Consol gold 5s
Kegistered

Ist pref income g 5s.
2rt pret income g 5s-
3d pret income g 5s.
Mac & Norl>iv Ist g 5s".194(
Mid (-;a<& Atl Div 5s. ...1947
Mobile Div Istg 5s 1940

Cent 01; N J 1st consol 78.. 1902
General gold 5s 1987
Kegistered /il987

Am Dock <£; Imp gu 53. .1921

M-
J-
A O
J-J
FA
J-D

A-O
A O
J-D
A-O
A-O
A-O
J-D
J-J

J-D

Wl-N
F-A
F-.\
M-N
M-N

.1945
...loir,
.J)1915;Oct
.J>1 1145 Oct
pl945 Oct

J-J
J-J
J-J
M-N
J-J

J

1^

1183<

128>4...
120 129 Hi

104 Hi.
123 Hi.

113

108
109 Sale

92I4.

101 Sale
119

108 Sale

83
3434
21

Sale
Sale
Sale

103H!
13234
131
115

Sale

Low High

1 0f;-34 J'ne'Ol
lOO'sJ'iie'Ol

109
1083*

109
1083.)

IO8H2 J'ne'Ol
II2H2 112H^
IL^Sa J'ne'Ol
138HiMay'0]
Ljane J'ne'Ol
110 Muy'O)
10934 May'Ol

90 Apr'Ol
Icea n the asis

109 '2 Apr'Ol
105 Aug'98
109 '4 Oct '(id

lOSHiMar'Ol

125 Apr'Ol
108 Jlay'Ol
109 '2 Feb '99

105 Feb'Ol

i;5di-2Mar'0i
120 Mar'Od
9G34 J'ne'Ol
96 Feb'Ol
95 May'Ol

"16" May'Ol

97 '2 9';-4

104 'a 104 Hi

104 104
98 99
95 May'Ol
96 96 Hi

108 May'Ol

96Hj 97»4
95H2Mar'01

10334 104
104 Mar'Ol
108 109
88 'a 89

9II4 91««
90 '2 J'ne'Ol
111 May'00
111 J'ne'99

llSHi J'ne'Ol

103 Apr'97
131 J'ne'Ol
129 May'Ol

100 Nov'99

10413 104H!
124 124
117 Nov'OO
113i2Dec'O0

108 Hi 108",
109 IIOI2
10634 Apr'Ol

93 93

lOO-'s 101
120Hj Mar'Ol

106»4 108
90 Oct '00

73 83
29 35
17 12 21
95 Dec '99
102 J'ne'99
100 Oct '00
108 Apr'Ol
13234 1323
I3012 131
116 J'ne'Ol

A'oUZow High

....1 105H2 1003.1
-.-.1105'4 100^6

«1

105:!4 1053)
109 1113ft
10834 112

i()8i2il2"
112Hill4H^
113=„llD'-i
I3712 13812
13734 139 '8

110 111',
109 113 '2

9C 97 >4

0/ $5 to £.

108 Hi 1091-..

2
434

8
76

136

176

208

•245

13

340

102 103 12

i25"i25"
108 109

105 105

iss" i36H2

96" '9934

90 96
95 903,]

95 101
lOl'^elO'l^i
102 104
8634 99
94 95
90 96H2

103 108

95 97i«

95 Hi 95 H
99 105

1 02 1 04
lOOHillO
87Hj 91 '4

8838
90 Hi

915,
91

115 II8H2

130
129

I3014
131

lil04Hil08i-i
5 119Hil27i-j

13 1063gl0S"8
9 107Hilll

10634 108

92

22 96 lOSHi
...119 120Hi

3321

336'
002
171

9714IO8

66""83"
20 30H
8 21

.... ilOG'slOS
30:127 137 '8

11127 137
...-I113 1163-1

BONDS
N. T. STOCK EXCHANGE
WEEK ENDING JUNE 21 •^^

Central of N J—(Continued)
Le <fc Hud K gen gu g 58 1 920
Lch & Wilks J5 Coal Ss. . 1 91

2

Con ext guar4i2S .'/1910

Cent Pacific See So Pacific Co
Charles & Sav Ist g 78 1930
Clies <fe Ohio g 68 ser A. . /1 1 908
GoldOs 01911
Ist consol g 58 1939
Registered 193H

General gold 4H28 1992
KegisI ered 1 992

Craig Valley Ist g 58....194(
B& A Div lstcong4s..l98;i
2d consol g48 198!i

WarmSpr Val 1st g 58. .1941
Eliz I.*x & B S gu g58..190'.i

Chic & Alt KK s fund 6«..l 9(J3

Refunding g 3s 1949
Registered 1949
U S Trust Co receipts

—

MiflsKiv Bl8t8tgC8..1912
Jlailwai/ Ist lien 3'2S... 1951
Registered 1950

Chic Bur & Q consol 78. ..1903
Sinking fund 5s 1901
ChiCcfc IowaDiv5s 1905
Denver Div 4h 192'.'

Illinois DivSHiS 194;'

Registered 194i'

Iowa Div sink fund 5s.. 191!
Sinking fund 43 191!

Nebraska Kxtension 48.1927
Registere<l 1927

Southwestern Div 48 1921
Convertible 58 1903
I>ebenture 5s 1913
Han& StJos consol 6s. .1911

Chic& E mists I cur 68. 1907
Small 1907

Ist consol g Os 1931
General consol 1st 58 1937
Kegistered 193',

Chic & Ind C Ky Ist 5s.l93(J
Chicago <fc Erie ,S'ee F.rie

Chic In & Louisv ref 68. ..19-17
Refunding goldSs 1947
Loni.sv N A & Ch Ist 09.1910

Chic Milwaukee & St Paul—
M & St P Ist 78 $gRD.1902
Ist 78 £ gold RD 190L
l8tC A M78 190:

Chic Mil <fe St P con 78. .1905
Terminal gold 58 1914
General g 48 series A..el98!i
Regl.stered «198!i

General g 3HiS series B.el98li
Registered el98!t

Chic A LSuDivg5s....l921
Chic & Mo Riv Div 53. ..1920
ChiCcfc PaoDivGs 1910
Chiocfe PW Istg 5s 1921
Dak <& (Jt So g 5s 1910
Far & Sou assu g 6s 1924
Hast & D Div 1st 78 1910
1st 5s 191(

I & D Exton l8t78 1908
LaCro.s.se <fe D 1st 5s....l91!i
Mineral PointDiv58 1910
So Jfiiin Div Ist Os 191('
S<)iithwe.stDivlst6s....l90!i
Wis cfe MinnDivg5s....l921
Mil cfe No Ist M L 6s. ...1910
Ist consol 68 191

Chic <fe N'wc'St consol 7s. .1915
Gold 7s 190
Registered 1902

Extension 4s 1886-1920
Kegistered 18S0-l!)2i:

General gold 312S 1!>S7
Registered 7)1987

gfund 68...187!)-192!i

.1879-1!)20

..1921

..1933
.1933

Sinking
Registered

Sinking fund 58...1879-192!i
Registered 1879-19-Jd

Debenture 5s 190!
Registered 190!

Debenture 5s 1921
Registered

Sinking fund deb os.
Registered

Des Mo & if inn Ist 7s. .1007
Milwcfc Madison 1 st 6s . . 1 90.-<

North Illinois 1st 5s l!il(i

Ott C F cfe St Paul 1st 5s 19011
Winona cfe St Pet 2d 7s. .1907
Mil L S <fc West 1st g 6s 1921
Ext cfe Imp sfund g 5s 1921'
Ashland Div 1st g 68. .1925
Mich Div IstgOs 192-t
Convertible deb 5s 1907
Incomes 1911

Cliio Rock Isl & Pac 68. ..1917
Registered 1917

General gold 4s 19Sh
Registered I!t88

Des M & Ft D 1st 48....]!U):.
lst2H2S 11)05
Extension 4s 1905

Keokcfe Des Mist OS.... 1923
Cliio& St L See At ch T & Sa Ft
Chic St L & N O See 111 Cent
Chic St L cfc Pitta See Penn Co
Chic St P M cfe O con Gs...l93(i
Ch St P cfe Ifinn 1 st s Os litis

Price
iyiday
June 21

Hid Ask

Week's
Jiange or
Zagt Sate

102 Sale

IL'JHjlie
110
120i4Sale

108 Hi.

104 'a
107 Sale

104
104 '^
101 Hi 102
103 Hi

931.,

87 Hi Sale

109 12

100 Hi

ioi'ii
"'.'.'.

103«8l04

115 S.
105 Is.

llOHi.

Ill
119
11234 113H.

137
I23I4 124V
121Hi
122

124
11312 115
'117

I8O34....
I8034....
I8O34 ....

I8034 ....

115 11614
ll2Hi 11334

118H2
120»8
118 120
120
116
1341a
125 127
llOSg
18634
117Hill9H
llO'e
117Hi
II714
119
II5I4

142Hi.
104 Hi.
104 .

115 117

io834;";;;

'107
100 109
113 117

122

110
111'4
IIOI4
119
13434
127'8
13978
140"i,
106
111
130Hj
126
108 10834

' 105H<

65 .

1 39 Sale
138

Lou) Hlgli

106
102

Mar'Ol
102 H.

113Hi J'ne'Ol
117 J'ueOl

120>4
Apr'Ol

108»4
Apr'Ol
Nov'Ol)
107

1 02 lo J'ne'Ol
101i4Apr'9'o
1011-2 lOlH
103 Hi J'ne'Ol
92 Hi J'ne'Ol

120
116
108
103
103
106

93^8 J'ne'Ol

863* 87 H

10934 1093:
lOOHiApr'Oi
10434 Apr'Ol
1013,. J'ne'Ol
1033s, j'ne'OJ

114 Apr'Ol
105 J'ue'Oi
UOHi 110=.
11234 Apr'Ol
lOO'-t, J'ue'Oi
1 94 May'Ol
llOHi lllH;
121 121
115 May'Ol

ISSUApr'Ol
I23I4 1231-1

115 Aug'00
123 May'Ol

126HJ 126'2
114HiJ'ne'01
117 Apr'Ol

180 May'Ol
172i8Apr'0ii
190 Jan '01

183 J'ne'Ol
II5I4 J'ne'Ol
II212 112H:
105 Hi Feb '98

121 Apr'Ol
121 "9 Apr'Ol
1183., Mav'Ol
1193.1 120
115 MayOl
137 Hi J 'ly '99
I26H2 Apr'Ol
llOHiMaVOl
188 Apr'Ol
118 J'neOl
nolo Mav'Ol
118 MayOl
117 Hi May'Ol
119 May'Ol
II8H2 Mav'Ol
121 Hi Mar'Ol
142 May'Ol
104Hj 104Hi
108 Apr'Ol
108i2J'ne'01
107 Mar'OO
110 Apr'Ol
103 NoVOS
114 Hi Mav'Ol
111 Oct '00
10834 J'ne'Ol
107-V May'Ol
109 May'Ol
1083eApr'01
117 117
11734 Feb '98
122 J'ne'Ol
123 May'Ol

113 Jan '01
111 J'ne'Ol
llli4Apr'0o
12018 Nov'OO
135 14 May'Ol
127 May'Ol
14334 Apr'Ol
142

ii Mav'Ol
107 ig Feb'Ol
113 Apr'Ol
131 May'Ol
132 Hi May '01
108 1-2 10834
1051-j lOoHi
99 "8 Feb'Ol
86 i4-\.ug'()0

97 Dec '00
llOHj May'Ol

139 139
138HiMay'01

Hi Sange
Z'i\ Since
^'jr, .^January Z

No Low High

...,106
23,102

106
101

..:il3Hill7

..I 11518119
^2' 1191412'i

110 120 '3
91 104

103
10834
103

24 10434 107H»
... 100 103

100=8 1(*2 la

1(J3 Hi 10534
90 91

9II4 831j

121 83Hj 87i»

11 08 18 10934
.]
100i4l02H»

101 35 102 Hi
103 104 >»

13

18

114 114
104 Hi 107
IIOI4II3
1112=4 11234
;l003fe KKiT,
141'4l96i4
|109 lVZ-4,

1d|!121 I28I4
113 115

liVsi-iiio"
115 127

.... |il234i25"

2I115 126»3
..- ;i06''elUH»
... 113 117

...1180 192H»

...'188Hil90 .

...^ 182 Hi 194
114Hill5a8

21 11134 114H>

119>8l21
1210812234
118 119
119Hil22
115 116'4

125i4l26H»
110i4llOH>
18514 188
117-8 119
llOHillOi^
117181191a
117 117H»
ill9 120
lll8Hill9%
121 Hi 122
13934 142 H»
104 Hi 108
107 Hi 108
108H!ll2

ibgiaiKJia

113'2ll6»4

IO8I4IIOI8
10738 10738
108 11034
110838 10838
116 117

121Hal25i4
122 123

113 113
111 111

I35I4I4IU
l-_'3Hil27H»
14334 14'3-34

...hl38»8l43
107 'a 107 '»
113 113
130>8l31H»
132Hil32>a
10719110
105Hil"'8
99 7g 1)»T,

110Htll3>»

134 >« 142
134 140>s

DnSCELLANEOUS BONUS—Continued on Next Vaixc.

Street Kailwtiy
^Brooklyn Rap Tr g 5s 1945
Atl Av Bklyn imp g 5s. .1934
BkCily Istcon5s.l910, 1941
Bk Q Co cfe S con gu g 5s. 1941
Bklyn Un Kl 1st g 4-5s.l950
Kings Co Kl Istg 48. ...1949
Nassau Eleo gu g 4s 1951

City & S Ry Bait Istg 58.1922
Den Con Tr Co 1st g 5s. ..1933
Den Tram Co con g 68. .1910
Met Ry Co 1st gu g 6s. .1911

Louis Ry Co 1st con g5s..l930
Market St CKv Ist g 6s.. 19 13
Met St Ky gen eol tr g 53.1997
Bwayct7thAvlstcg5sl943
Registered, 1943

CoI<fc9thAvl8tgug 5s.li)93
Registered 1 993

-A.-0

J-J
J-J
M-N
F-.A

FA
J-J
J-D
A-O
J-J
J-J
J-J
J-J
FA
J-D
J-D
M-S
M-S

108 Hi Sale

il6*"113
100
102 Sale
9234 Sale

11912 121
llSHi

122 Hi 124

lOSHs 108Hi
110 Jan '99
114 114
101 May'Ol
10134 102 Hi

9234 9234

95 J'nc'OO

109 Mar'98

120 12034
1181.1 119
119HjDec'00
1-23 Hi 123 Hi

12;107
. I

llOHi

2 111 115
.... lOOiolO.-,!,
100 98 lO'J H
50 88Hj 95

52 117Hil22'-i
14 11814 1223j

3; 122 Hi 126
-!'

Street Railway
Met St Ry—(Continued)
LexAv <fc P F 1st gu g 5s
Kegistercd

MetW S El (Chic) 1st g4s.
Jlil El Ry cfe L 30-)T g 53-
:\linn St Ky 1st con g 5a..
St Paul City Cab cou g 53.
Guaranteed gold 5s

Third Ave 1st gold 53
1st con guar 4s

fnion El (Chic) 1st g 5s..W Cliic St 40-yr lat cur 53.
40-year consol gold 53...

1993
1993
1938
1926
1919
1937
1937
1937
2000
1915

M-S
.MS
FA
F-A
J-J
J-J
J-J
J-J
J-J
V-O

1928,M-N
1930 M-N

Gas nnd Electric LigUt
Atlanta G L Co 1st g 53. ..1947 J-D
Bos D Gas tr ctfs s { g 5s. 1939 J-J
Hklyn U Gas Ist con g 53.19 15|M-N

122>2l24 123 123 2,121Hil23'«

lU
124Hil26
104

103 la J'ne'Ol
106 Oct '99

IKt Apr'Ol
111 Hi Jan "01

93 103 >•

i'lO" iio""
1HH!112>«

1251.J 125H2 3 123H!l25»a
104H:J'ne'01*loll04 105
109 Hi Deo '99 ..

09 Deo'9;

91% Oct '98.
llSUSale III6H1 llS»4l 115 119>a

' No price Friday; latest bid and asked this week, a Due Jan d Dae Apr e Due May yDueJ'ne A Due J'ly k Due Aug p Dae Nor < Option sale
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noxns
K. Y. STOCK EXCHANGE
Week Ending June 21

Cliic St P M & 0—(Contimted)
>>'(>r Wisconsin 1st (is. ..1030
SI P tt S City 1st g (is...l'.)l',)

Cliicac" Tit Tnius (^ 48. . . l',)-t7

Cliic & West X 1st s f g 6s.. 1 019
(Si'ueral aol<l tls yl!):>2

Cliic & West Mic.li Ky 5s.. 1021
Choc Ok & « ^'eu g fis ...ol019
Cln H & D consols ITS... 1005

2il gold 4 1-2S 1037
CinB&I 1st giiR5s...l041

C I St L & C See C C C <fc St L
Cin S & C Se« C C C St I.

Cloarlieia & Mali See B B & P
CCO<& StL.seiioralg48..1998
Cairo Div 1 st gold 4s . . . . 1 9:i0

Oiu W & M Div 1st g 4s. 1991
St li Div 1st col tr g 4s. .1900
Registered 1990

Spr <fc Col Div Ist s 4s.. 1940
\VW Val Div 1st g 4s. . . 1040
C I St I. <fe C consol Gs. . 1920
let gold 4s fcl936
EtMiisterwl A;19;U)

Cin S <fc CI con lat g 58. . 192S
CCCcfc I consol 7a 1914
Consol sink fund 7s 1914
General consol gold Gs. 1934
Registered 1 934

O Ind it W Ist i)f 5s. . .<il93S
Peo & East Ist con 4s. . . 1 940
Income 4s 1 990

CI Lor & Wh con 1st g 58.1933
Clcv & Marietta See Penn Rli
Clev & Malion Val g 5s. . . 193S

Registered 1938
Clev (STPitts See Ponn Co
Col MiiUaud 1st g3-4s....l94
1st gold 4s 194

Colorado & Soil 1st g 48. . . 1929
Coluni cfc Greenv See So Ry
Col & Hock Val See Hock Val
Col Conn <fe Term SeeN &W
Couu & Pas Rivs 1st g 4s. 1943
TTjafc & Gt So See C Jl <fe4;t P
i/allas & Waco See M K & T
Del Lack & Western 7s. . . 1907
jrorris<fc Essex lst7s... 1914
7s 1871-1901
Istcoiisol guar 7s 1915
Registered 1915

K T Lack & W 1st Gs...l921
Construction 5s 1923
Term <fc improve 4s 1923

SjT Bing <& N Y 1st 7s..l90(;
Del & Hud 1st Pa Div 7s. 1917

Registered 101
Alb <fc Sns lstcongu7s.lOOG
Registered 1906
Giuar gold 6s 190G
Registered 1906

Eens€k Saratoga 1st 78.1021
Registered 1921

Del Riv RR Bridge See Pa RR
Denvjfc E Grist con g 48. 1936
Consol gold 4 "28 193
Improvement gold os...l928
Rio Gr So gii See Rio Gr So

DCS Moi & Ft D See C R <& I

P

Des M & Miiiu See Cli & IST W
Des Moi Vn Rv 1st g 58. .1917
Det M & Tol See L S & M So
Det <fe Slack 1st lien g 4s. 1995
Gold 4s 1995

Dulife Iron Range 1st 5s.. 1937
Registered 1937
2d''6s 191G

Dul RedW & S 1st g5s...l928
Dul So Shore & Atl g 5s.. 1937
East of Minn SeeStPM&M

ast Ten Va <fe Ga See So Rv
Elgin Jol<& East 1st g 5s. 1941
Eliz Lex & B San See C & O
Elm Cort & No See Leli& N Y
Erie 1st extgold48 1947
2dextgold5s 1919
3dextgold4'-2S 192,'

4th ext gold 5s 102(
5th ext gold 4s 192S
1st consol gold 7s 1920
1st consol g fund 7s 1920
Erie l.st cou g 4s prior.. 1996
Registered 1 996

1st coiLSol gen lien g 4s.. 1096
Registered 1996

Penn coll tr g 4s 1951
BurtN Y& Erie Ist ,78.. 1916
Buftife S W gold 6s. t.... 1908
SmaU 1908

Clue & Erie 1st gold 5S..1982
Jeff RR 1st gu g 5s. . . .al900
Long Dock consol g 6s.. 1935
Coal & RR 1st cur gu 6s. 1922
Dock& Imp 1st cur 6s.. 1913
N Y & Green L gu g Ss. 1946
Small 1046
MidRRotN Jlstg6s.l910

K Y Sus & W 1st ret 5S.1937
2d gold 41-28 1937
General gold 5s 1940
Terminal 1st gold 5s... 1943
Regis 85,000 each. ..1943

Wilkcfc Ea 1st gug 5s. 1942
Erie & Pitts See Penn Co
Eureka Springs 1st g 6s.. 1933Ev&TH 1st consol 6s. ..1921
Istgeneral gold 5s 1942
Mt Vernon 1st gold 6s. . 1923
Sull Co Branch 1st g 5a. 1930

j-j
A-O
J-J
M-N
q-M
J-D
J-J
A-O
J-J
M-N

J-D
J-J
J-J
JI-N
M-N
M-S
J-J
M-N
Q->
Q-F
J-J
J -I)

J-D
J-J
J-J
Q-J
A-O
Apr
A-O

J-J
Q-J

J-J
J-J
FA

A-O

-M-S
M-N
X-O
J-D
J-D
J-J
F-A
M-N
X-O
II-

S

JI-S
A-O
A-O
A-O
A-O
M-N
M-N

J-J
J-J
J-D

M-N

J-D
J-D
A-O
A-O
J-J
J-J
J-J

M-N

M-N
M-S
MS
-\-0
J -I)

M-S
M-S
J-J
J-J
J-J
J-J
FA
J-D
J-J
J-J
M-N
A-O
A-O
M-N
J-J
M-N
M-N
A-O
J-J
FA
FA
M-N
M-N
J-D

F-A
J-J
A-O
A-O
A-O

Price
I'riday
June 21

Bid Ask

132
96=% Sale

107
llSi^

IIII4.

iu"

;

103 104
102 ....
102 ....

1031-2

IOOI2
102 104

104

IIGI4....
130 1311-2

.140

97 Sale
66 Sale

8478 Sale
84
89 12 Sale

I2014

.

13G .

101=8 .

13612.

13618....
1171-21191-2

IIGI4.
147 .

115%...,

iiii-2ir2i-2

152 14.
150 .

104i8Sale
*llll8ll2
*109 110

105

i97

90 92 12

115

112

.121

.122

142

10614 i'CKJaj

'
iK):'>4 Sale

'

96 Sale
132 1361-2
112 115

123 Is.
IO6I2.
135 .

Ill .

118 .

115 .

II5I2II7I4
II3I2.-.,

106 107
114

10812.

126
109 Sale
109 ,

1001-2

Week's
Jiange or
Last Sale

Low Migli
140 Mar'Ol
132 132
96 ig 061-2

106 Oct '99
Mar'Ol
Oct '99

Jan '00
Dec '00
Oct '00

May'Ol

119
100
103
115
113
113

IO3I4 IO3I4
99
102
104
99
100
83

Jau '01

Apr '01
104

JIav'99
J'ne'Ol
Nov'99

106 J'ne'Ol

115i2Mny'01
138 J'ne'Ol

13812 13S1-2

961.2 97
65 1-2 66

111 Sep '00

I29I2 May'Ol

84
84
8912

84^8
84
8934

12034
139^,^
101=8
140
140
13612
II8I2
103 lo

11778
I47I2
150
117
122
11112
1121.2

1503a
151

Apr '01
Apr '01
May'Ol
May'Ol
Oct '98
J'ne'Ol
May'Ol
Oct '00
May'Ol
May'Ol
Peh'Ol
Feb '01
J'ue'99
IIII2

Feb '01
Mav'Ol
Jau '01

10378 1041?
Ill J'ne'Ol
UO 110

111 Feb '01

98i2Nov'00
91 J'ne'Ol

II412 II412

92 14 Feb '98
113 1-2 May'Ol

112 12 Apr '01

llSioJan '01

r2078Apr'01
116 Apr'Ol
12334 Mar'Ol
106i2Apr'99
142 Jue'Ol
I35I4 May'Ol
100 100 12
93i4M.iv'99
9019 90^4

95I2 96
136i2Apr'01

121 Mav'Ol
108 J'ne'Ol
138 J'ne'Ol

121
109

May'Ol
Oct 'QS

llSVMav'dl
117 May'Ol
94 Feb '01
IO6I2 106 12
II5I2 J'ne'Ol

nils May'Ol

65 Nov'97
I25I2 I25I2
IO8I2 IO912

5 =

2V0

10
140

30
40

101
35
6

20

91

13

149

593

47

11

Jiange
Since

January 1

L010 Hupi
140 140
130 132
92 98

1181211934

113 115

101 10514
99 99
98I4I04I4
102 1053s

ido'ibo"

104 106

113^1151-2
130 138

134 138io

95 100
4512 73

I2912I3OI2

78 8712
77 87I2

83 8978

12034 I23I2
139 12 140
IOII2IO4V
140 1401-2

136 13612
II8I2II9

11778 1177k
I45I2I47I2
150 150
117 117

52

llliglllV
II212II2I0
15034 151
151 151

100 IO418
108 111
107 112

10334 111

85 9134
110 115

112 115

II212II212

IISI2II91S
12078 121
116 118
12334 124

140 I4312
I35I4I35I2
95I2IOOI2

82 14 9034

95I2 961-2

13612 1.3612

116 123
105 108
138 140

121 121

11512118^
111 118
94 94
U»0 IO6I2
II5I2II5I2

IO7I2IIII2

I23I2I26
107 111

BONDS
N. Y. STOCK EXCHANGE
Week Ending June 21

Ev& Ind 1st con STigGs.. 1926
ir'argo & So See Cli Jl & St P

lint & Pi-re JI See Pere Mar
Fla Cen & Pen 1st g 58.. .1918
1st land gr ext gold 5s.. 1930
Consol gold 58 1943

Fort St U D Co 1st g 4I2S.I94I
Ft W & Den C Ist k4-6s. -1921
FtW <te Rio Gr Ist g 3-4s.l928
/ 1 al liar & S A See So Pac Co
V7al H & H of 1882 1st 58.1913
Ga & Ala Ry ] st pf g 5s. . . 194.">

1st consol 5s 0I945
Ga Car <fe No 1st gu g 5s..W29
Georgia Pacific See So Rv
Gila V G & Nor See So Pac Co
Gouv & Oswegat See N Y Cent
Granil Rap<fc lud See Penn Co
Gray's Pt Term See St L S W
Gt Nor—CB<&Qcolltr4s 1921
Han & St Jo See C B <fc Q

ousatonic See N Y N H & H
Hock Val 1st consol g4i2S.1999
Registered 1999
C0I& H V 1st ext g 4s.. 1948

Houst E & W Tex See So Pac
Houst & Tex Cen See So Pac Co
Lllinois Central 1st g4s.. 1951

Registered 1951
1st gold 3I28 1951
Registered 1951

1 St gold 3s sterling 1951
Regi.stered 1951

CoU Trust gold 4s 1952
Registered 1952

L N O & Tex gold 4s. ...1953
Registered 1953

Cairo Bridge gold 4s. . . . 1950
Registered 1950

Louisville Div gold 3 I2S. 1053
Registered 1953

Midland Div reg 5s 1921
St Louis Div gold 3s 1951
Registered 1951
Gold3i2S 1951
Registered 1951

Spring Div 1st g 312S... 1951
Registered 1951

Wtst'eru Lines 1st g 4s.. 1951
Registered 1951

BeUev & Car 1st 6s 1923
Carb <fe Shaw l.st g 48. ..1932
Chic St L& NO g 5s.. .1951
Regi-stered 1951
001^31-28 1951
Regi.stered 1951

Memph Div 1st g4s...l951
Regist^ired 1951

St L Sou 1st gu g 4s....1931
Ind Dec & W 1st g 5s 1935
1st guar gold 5s 1935

Int<fe GreatNorlstg6s..i919
2d gold 5s 1909
3d gold 4s 1921

Iowa Central 1st gold 5s. .1938
Jefferson RR See Erie
Kal A & G R See L S & M S

an & Mich See Tol <fc O C
K C A- M R <fc B 1st gu g 5s. 1929
Kan C & Paciffc See M K & T
Kan Citv Sou 1st gold 3s. .1950
Regi.stered 1950

Kansas Mid See St L & S F
Kentucky Cent See LAN
Keok cfr Des Mo See (.; 11 I & P
KnoxviUe & Oiiio See So Ry
Lake Erie &W 1st g 5s. . 1937

2d gold 5s 1941
North Oliio 1st gu g 5s. . 19-i5

L Sho & Micli S See N Y Cent
Lehigli Val (Pa) coU g 5.. 1997
Registered 5s 1997

Leh Val N Y 1st gu g 4
i-iS. 1940

Registered 1940
Leh V Ter Ry 1st gu g 58.1941
Registered 1941

Leh V Coal Co 1st gu g 5s. 1933
Registered 1933

Leh & N Y 1st gnav g 4s. . 1945
Registeretl 1945
EIC& N 1st g 1st pf 6s. 1914
Gtold guar 5s 1914

Leh & Hud R See Cent of N J
Leh & Wilkesb See Cent ofN J
Leroy & Caney Val See Mo P
Ijoug Dock See Erie
Long Island 1st Con g 5s. ft 1931

1 St consol gold 4s /t 1 93

1

Genenil gold 4s 193S
Feiiv gold 4I2S 192-.:

Gold is 1932
Unified gold 4s 1949
Debenture gold 5s 1934
Bklyii& Mont 1st g 6a.. 1911
1st 5s 1911

N YB<fcMBlstcong5sl935
N Y& RB 1st g5a 1927
Nor ShBlstconggTios 01932

Louisv & Nashv gen g 68.1930
Gold 5s 1937
Unified gold 4s 1940
Registered 1940

CoU trust gold 58 1931
Coll trust 5-20 g 4s. 1903-1918
CecUian Branch 7s 1907
E H<fcNashlstg6s 1919
LCin& Lex gold4i2S... 1931
N O & M 1st gold 6s. . . . 1930

J-J

A-O

Price
Priday
June 21

Bid

105

Ask J.ow
108

ireefc's i"2

Range or \% ^
Last Sale \K,W,

Jiange
Since

January 1

100
104 106
107 12 Sale
90 Sale

" 102 12

99 14 Sale

IO712IO8

104 12 ,

115i«.

107

104 ig.

'1031.2!

'1131s.

'i'02'i.2!

i'ii" '.

103 .

lis 14"

127 12 Sale

'W^l'.'.'.'.'.

'103
I0714
IO714
124 12

IOOI2IOI

115

6978 Sale

12112.
120 .

'IIOI2.

Ill II214

97

Hinh Xu\\].i>iij Hiqh
Feb'Ol .... |10S IO8I2

100 Sep 00

105 Mar'OS
10634 107 12

90 90

101 Mav'Ol
106 Dec '98
98^2 Nov'OO
99 12 Jan '00

S9 99 14

107 IO7I2

104 =s May'Ol

115i2Apr'01
113'2Mar'00
107 12 Apr '01
102 13 Apr '98

43
I

7612 111
18| 67 92

' 101 103

708

28

104 MaVOl
10434 Jinr99
104 Jue'Ol
98 Jan '00

101 12 May'Ol

123 Mav'99
90I4 Apr'Ol

102 Is Apr '01
101 Is Oct '99

100 Nov'OO

9812 101

IO3I2IO7I3

104 «s 10634

ill5l2ll5l2

107i2l07'2

xl5 104 10413

|102 106

114 14 Mar'Ol

124 Mav'Ol
90 Nov'98

I2712 1271-2
12378 Feb '01
lOOij Nov'OO

107i4Jan'01

102 12 Nov'OO
107 J'ne'Ol

124 May'Ol
100 100
75 May'Ol
116 116

6934 70 8'
G3i4 0ct '00 ...

101 12 103

90 91

102 102 14

113 II0I2

124 124

5
1
126 1201-3
|l237g 12373

IO7I4 IO7I4

105 107

124 I26I2
96 101
65 75
11514 11 '"34

67 7212

122 122
120 J'ne'Ol
llOiiJ'ne'Ol

IIOI2 May'Ol

111 Mav'Ol
111 Mar'Ol
112 J'lv'OO
1091-2 Oct '99
10334 Nov'OO

9612 J'ne'Ol

121
104

101 Is Sep '99

n.2214 May'Ol

,105

,100

118
109
107
109
109
II8I2
113
1037g

I2OI2
110

113
112

1041

11134
IOOI2
IOII2
113

101

116

I3014

101
104
100
99
95

101
May'Ol
Oct '00

99
Feb'Ol

109 12
107
105
113
II8I2
113
104

10912
Jan '99
May'OO
Dec '00

118=8
113
IO4I4

1

16

112 112
10078 J'ne'Ol
106 Dec '00
116 Apr'Ol
103 Jan '98

13034 130^4

121 124'8
117 II912
110 11512

IIOI2IIOI2

1109 12 11138
109 12 111

95 100

122 14 123

101 105
102 14 105

9712IOI
95 95

109 12 110

12 1112 12019
3 111 II312

52 9934IO4I4

IIOI2 11234
99 102

116 116

i30""i3034

MISCELLANEOUS BONDS—Continued on Next Page.

Gas and Electric Light
ChGL&CCo SeePG&CCo
Columbus Gas 1st g 5s 1932
Cou Gas Co See P G cfc C Co
Detroit City Gas g5s 1923
Det Gas Co cou 1st g 5s. . . 191.S
EdEllllBkn SeeKCoEL&P
EdEIU SeeNYG&ELH&P
EqGLNYlstcon g 58. .1932
Eq G & Fuel See P G <fe C Co
Gas& Elec Berg Cocg5s.l949
GenElecCodeb g us 1922
Gr Rap G L Co 1st g 58. ..1915KC Mo Gas Co 1st g 5s. ..1922
Kings Co ElL&Pg5s...l937
Purcliase money Os 1997
E(iElIJBknl8tcong48l939

LacGasLofStLlstg5s.el919
Mut Fuel Gas Co See Peop Gas

J-J

J-J
FA

M-S 118

J-D
J-D
F-A
A-O
A-O
A-O
J-J
Q-F

102 12 Sale
106

200

90
I0712.

. I2512

10134 10212
102 Apr'Ol..

II8I2 Mar'Ol

101 101
185 12 Apr '01
10734 Dec '00

129

I26I4 I26I4
9612 Dec '00
108 108

94 103
102 102

118121181a

101 10212
155 I8512

I24I2I26I4

107 110

Gas and Electric Light
NYGELH<fePg 5s.. .1948 J-D
Registered 1948 J-D
Purchase money g 4s. ..1949 F-A
Ed El 111 1st convg 5s.. 1910 M-S
1st consol gold 5s 1995 J-J

NY<fcQEl L&P 1st cou g 5sl930 P-A
Patersou & P G & E g 5s. 1949 M- S
Peo Gas & C 1st gu g-6s..l904 M-N
2d guar gold 6s 1904' J-D
1st con gold 6s 1943 A-O
Refunding .gold 5s 1947JM-S
ChG-L&Ckelst£mg5s 1937 J-J
Con G Co of Ch 1st gu g 5s. '361 J-D
Eq G<fc FChlstgug6s.l905iJ-

J

Mu Fuel Gas 1st gug 5s. 1947 M-N
Trenton G& El 1st g 5s..l949,M-S
UticaEL& Plststg58,1950' J-J
Western Gas Co col tr g 5s 19o3lM-N

,116

97 12 98 14

108
121
'IO2I2IO312

120

107 12.
»106i4

.

Ill

11334 II4I2 25 IO8I4II5I3

98 98 14
10734 108
121i2Apr'01
102 12 102 12

107 J'lv'OO
10218 102 -s
I22I2 I24I2
106 Dec '98
111 Ma»"01
IO7I2 108
104i2Apr'01
10578 J'ne'Ol
109 Feb'Ol

IO7I2 Jan'Ol

421 9434 98 14
1311106=8 IO910

121 12184
10| 10212 1041-2

3
0.2

10218 104 12
120 126

.. 108 111
5 10434 110
.. (I0312IO4I2
..[102 10578
..109 109

107i2l07>2

' Ko price Friday; latest bid and asked this week, a Due Jan d Due Apr eDuuMaj- h Due J'ly A; Due Aug Due Oct g Due Dec i Option siUe
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I50ND.S ^~S I'rice Week's llanqe BONDS %.%\ Price 1 Week's j-s L'nntje
N. Y. st<)(;k kxohange i^ 1- Friday

June 21
Jiantje or 3*^ Since N. Y. STOCK EXCHANGE ~ r 1 Friday 1 J'anye or ***— since

Week p;ndinu June 21 5^1 jMSt Sale ^'< January 1 Week Ending Ju.ve 21 ;s:( June 21 Last Sale 9'<\\January I

liouisv & :SnHl\v~CContbived) Bid Ask Low High No Low Hiyh N Y Cent & H H—(Continued

j

\liid Ask Low High A"o Low High,
N ()<& M 2(lKiil<l r>» I'.KW J -J \V.)H 119i2May01 .... 1191-2 119 '-2 Gouv <fe Oswe l8t gu g 58 1 942 J -Tj

PfDsacola Div golit (j»...l!i2l) MSl IKJHi
VZ'-jH

115 Dec '00
12ti'4Jan'01
03 "i! Oct '00

102 J'ne'Ol
llOHiMar'Ol

.... 12614 iij'oi.i

Moh <fc Mai l8lKug4s-.199]:M.S
Income 5s 1992, Seji

NJ Jnncli gulst 48.. . 19861 F-A
Regi«tered 1986| F-A

107i2J'ly'00
St XjDiv IstgolilOs 1921

M-K
J-J
M-S

as
1

0,1 .r„i,i 3« 19S() 105 102 Feb'OO I'

Kentucky Cent Koi'l 4». . 19s7
L& N Jfc M <S:M 1 Ht ft 4 'aH 194",

101
\l\H

.... 9634 102
1101-2 112

'"1

N Y & I'll 1 «t con gu g 4s 1993 A-O 105 1-2 107 1-2 :;::r:;;: ;;::;:

N Fla & H l.st gu K 5«. .. 19:-i7 K-A 112 115 May'Ol .... 112 115 Nor & Mont 1st gu g 5s. 1910 A-O ('

Pens <fc Atl iMt ten K Os.. 1921 K-A 11334 113 i\#pr'01 IIII2II3 West Shore 1st 4s gu.. -236] J-J 115 116 II414 II512 i5;!ii.s iiei^
S <fe N Alil eon ,i.'u li ori.A'SM) K-A 113 112'.2May'01 110 1121-2 Registered 230) J.J 114 11515 II414 11414 Ii'n2i2ii5i2
Sink hind >:ol(l Us 1910

L <fe J (11 15ilj,'e Co ^'U K 4h . . 194.'<
A-O
M-S

Laki- Shore C4>u80l 2d 7h-1903 J-D
Registered 1903! J-D

JOMVj
108 12

108i2J'ne'01
111 May'Ol

--.-'1081-2I103.
-.--!iioi-2iii99 100 Mar'Ol .... 100 100

L X A ct Cli SeeC I & I- Gold 3 1-28 1997| J-D 10834 ]0«i-2 108 Hz 2 1081-2 111>4
"IX/r ahon Coal ,Sce 1. » & M S
l»-lanliatt:in Kvcou.sol4».1990 A-O 105 '2 Sale 105 1^ 10.- '-2 00 104141001.2

Regi8t«!red 19971 J -D
Det .Mon & Tol 1st 7h.19O0 FA

110i.2Mar'00
117«8 May'Ol116»2 117 117«8

Kcj,'lsl«Te(l 1990 A-O
J-J ii?" '.'.'.'.'.'.

105 '4 May' 01
117 117

"2 1051410514
115 1171-2

Ka A <fc G R 1st guc 58.1938; J-J
Malion C'l RR Ist 58.. 1934 J-JMetropol Kl 1st K (;s....l90«

,JIan S W Coloniz g r,s....l934
'McK'pt & }5 V ,%B N Y Cent
Metropolitan Kl See Man Ky
Mex Cent eonsol gold 4s.. 1911

J28 128 128 1 i'iS 128
J-D PittsMcK&Ylstgu 68-1932 J-J

2dguar68 1934 J-J
McKees<i:BVlstg08l918 J-J

Mich Cent Ist eonsol 7s. 1902 M-N

143 140^ Apr'Ol 146% 146%

J-J 89 Sale 8834 8934 165 8OI2 S93,

132
127

'103 18 1()3 May'bi 1021-2 1003^
Ist eonsol income g I's.al 9;->9 J'lV 30>-2Sale 35'.2 38I4 is;j6 26 381, l8t eonsol 58 1902,M-N noiig 1 03 14 Mar'Ol IO2I2I03U
2d consrrf income g ;is..«19H9 .riv 25''4 Sale 25 »8 27 486 13 27 Os 1909 -MS II8I2 119 119 6,ll»i2ll9
Eguiixt coUgohlus 1917 A-O ...... ,. .,. 58 1931,MS 130 131 131 5 127S8131

A-O
M-S

Regi.stered 193i;o-M
48 194(J| J-J

1271-2 Nov'OO
110 Mar'Ol,McxInteriiiil 1st con g 4s. 1977 91 Sale 9OI2 91 84 82 14 91 109 iio'iid"

'Mex Nat 1st gold (js 1927 J-D UOO 103iflApr'00 Registered 1940' J-J 100 12 Nov'OO . ...

2d inc. (is A (]) slni|id../il917 M-S ' 83 8(1 Apr '01 85 Vj 80 Bat C<kStur Ist gug 38-19891 J-D ...... ...... . >a .

2diii(;oMie gold Os J5.../(1917
Mex North Isl "old Os 1910

Aug
J-D
J-D

* 21
103

23 J'ne'Ol
105 May'OO

23 23 N Y & JIaileiu g 3i'.8...2000 M-N i'lSTg May'OO
Registered 2000

N Y & Nortli 1st g .58. . .1927
M-N
A-ORegistered laiO .... 120 1241-2 i22i.2May'0i 121 12212

Mich Cent See N Y Cent R Wife con l8t ext 58./tl922 A-O 125 1-2 127 12 126 12614 2' 125 Hi 12834
Mid of N J ,S'e<! Kri<! Oswe & R 2d gu s 58...el915

RW <$; T li 1 .st gu g 5s 1918
F-A
M-N

112
*110

113 Apr '99
Mil 1j H <fe \V See Chic & N W
:MiI & Mad See Chic A: N W Utica & Blk Rivgug4s.l922j J-

J

110 i'16 Oct 'bo
,MU & North See Ch Jf & St P N YChicfc Stij 1st g 48.1937! A-O lOO'e 1071-2 107 IO7I2 23, 106 H»9>9
Mil <fe St P See Cli JI & St P Re^.stered 1937 .V-O 107 106 100 1 106 107
Mluu & St I. 1st gold 78. .1927 J-I) 144 147i2Feb'0I 14712 1471-2 X Y & Greenw Lake See Krie
Iowa Ex lat gohl 7s 1909 J-D II712 119 J'ne'Ol 119 1221-2 X Y cfc Har See N Y C <fc Uml
Pacitic Ex 1st gold 0s...l92] A-O 125 123'2Apr'01 I23I2 1231-2 X Y Lack & W See D L & W
S.mth We.st Ex 1st g 7s. 1910 J-D 11812 122'-2Feb'01 122 Hz 1 22 12 N Y L E A: \V See Erie
1st eonsol gold 5s 19;'!4 M-N 118 117 May'Ol II6I2IISI.2 X Y & N E See N Y N H & H
Istandretiiiid gold 4s. .1949 M-S 101>8 104 104 b 97 1041-2 X'YNH<t Mar 1st reg4s. 1903 J-D 102 Feb '01 . .. . 102 102

iliun cfc St 1. gu Sea J5 (; U & N Convert deb ci;rrsSl,000 A-O 199 202 202 1 19t) 202
'M <fe P 1 St 5s stpd 4s int gu 1 9:iO J-J Small certs SlOO 195 Feb '01 ----195 197
M S S M <fc A 1st g 4 int gu 1920 J-J " 99 101 103 12 Apr '01 102 103 lo Housiitonic P. eon 1; 5s. .1937 M-N 132 134 1-2 May'Ol ' 134 136
IM StPtfc SS Mcon g4int gii'3>! J-J

J-D

' 98>2l00

99U Sale

98 Apr '01

98=^ 991-2 260

98 98

9OI4 99-6

N H & Derby con g os 191s M-N 117
^Mlnn Tin See St P M ciiM N Y it; X K ist 7s 1905 -l-J 114 jan'bo

110 Apr'OlIMo Kauai Tex 1st g 4s... 1990 1st 6s 1905 J-J iio iio
'

2d gold 4s ffl990 F-A SO Sale 8(i 87 138 75 87 X Y & Nortli See N Y C <t H
l8textgold5s 1944 M-N ' 103 12 108'4 103'4 11 97 100 N Y 6c W ref Lstg 4s..vl992 JI-S 104 14 Sale 104 IO4I2 19 104 lOS
Boonev Kdg Co gu g 78.1900 M-N iOO-'sNov'99 Regis .^5.000 only i/1992 M-S 101i-2Nov'9«
"Dal A- VVii 1 st "U "• 5s 1 940 M-N 100 Mar'Ol 99 100 N^ V .fe Put See N V C <V- H
M K <fe T of T 1 st gu g 5s. 1942 M-S 105 Sale 10434 105 15 96 lOli N Y & R 1$ See Long Island
Sher Sh & So 1st gu g 5s. 194:! J-D 105-8 Apr '01 9934 1057b N Y S & W See Erie
KauC&I'ac l.st g 4s. ..1990 FA 90 92 90 Apr'Ol 871-2 91 X Y Tex <fc M See So Pac Co
Tehocfc Neosho 1st 7s...l90:i J-D .... Nor & South lstg5s 1941 M-N II214 llOHj Mar'Ol .... 110'.ill2>3

Mo K & E 1st gu g 5s 1942 A-O -110 i09i.2.T'ne'0i 107 110 14 Norf <fc West gen g Os 1931 |M-X 132 1-2 1341-2 132 Mav'Ol .— !!132 136
Missouri Pacilic :^d7s 190() M-N 113 114 J'ne'Ol 114 117 Improvem't <& extgGs..l934 F-A 132 133 133i-2Apr'01 ----M31 1331-2

1st eonsol gold Os 1 920 M-N 123 124 123 12334 tli',ill!)k!l-'.'^^2l New River l.st g 6s 1932, A-O 132 134 l31-\Apr'01 .-.. 131 I33I4
Trust gold 58 stamped.«1917 M-S 1081-2 109 "a 109 1091-2 120. 1001-2 109 12 N & W i;y l8t con g 4s. 199(!;AO 102 1-2 103 10234 103 iiS, 99 1-2 104
Registered « 1 9 J 7 M-S Registered 1990 A-O * 98 97-^,J'lv'00 -..-1

1st coll gold 5s 1920 FA 108 iio J'ne'Oi 103 110 CCi Tlstgugos 1922 J-J 108 112 107 1-2 J'ne'Ol ----!'107i-2l07i2

Registered 1 920 FA .... ScioV <& N E 1st gu s 4s 1989 M-N 1011-2 102 102 13 IOII2IO312
Leroy&C VALlstg5s 192G J-J 100 May'Ol 100 100 North Illinois See Chi & N W
Pac K of Mo 1st ex g 4s.l9;!S FA *10Gi2 100 May'Ol 106 100 North Ohio See L Erie & W
2d extended gold 5s... 19:^8 J-J 116 115 J'ne'Ol , 113 115 Northern Pacific

—

St ]., IrM& Sgeu con g 5sl9:!] A-O 117 Sale 117 1171-2 11 114 119 Prior lien ry & 1 gr g 48.1097 Q- J 10538106 105^ 106 5S ,10414 106
Gen con stamjjgtdg 5s 19:^1 A-O 1101-2 J'ne'Ol 114i-2ll0'-2 Regi.stered 1997 Q-J 105 J'ne'Ol .---'11041-2 105'',

Unilied & ret gold 4s. .1929 J-J 95 Sale 95 951-2 yo 84 14 90 14 Gem ral lien gold 3s a2047iq-F 7234 Sale 72 12 727^309 09 lu 73 7g

Ue<'-istered 1929 J-J Registered o2047iQ-F
C B<k Qcolltr4s -SecGtXor!
St PaiU-Dul Div g 48.... 1996 J-D

723b J'ne'Ol 7238 7238
Vei-di V 1 A- \V 1st g 5s 192(i M-S

Miss Uiv Bridge 6VeCliic<!t Alt 100 102 Slay'Ol 102 102
Mobtfc Birm priorlieugSs 1945
Mortgage gold 4s 1945

TNtol) .Tiiek <V: K C 1st ir 5s 1910

J-J IOSI2 110i4J'ly'00
J-J
J-D

85 St P & N P gen g (is. ...1923 F-A
Registered certil:c'8..1923,Q-F

St Paul* Dul 1st 53....19311F-A

131 13H-2Feb'01
132 J'lv'99

isi'i^i'sii^....|

Mob & Ohio ni'W gold Os.. 1927 J-D 128 130 129 129 16 i27 1-2!32 1211a 1221-2 Feb '01 ....'l'22i-2l'22i^

1st extension gold 6s../(1927 9-

J

12G 130 Jan '01 130 130 2d 5s 1917 A-O 112 112 JneOl .... 111^117
General gold 4s 1938 M-S 90 96 1 87I2 9678 1st eonsol gold 4s 196S J-D 104 102 Feb'Ol 102 103
J PMorgan & Co ctfs 9(> 90 6 94I2 96 Wash Cent 1st g 48 194S|Q-M 88 12 8834 May'OO .... ..... ,,

Moutgom Div 1st g 5s. .1947 FA "1151.2 n5i.2 11510 110 11634 NorPacTerCo 1st g Os.- 1933, J-J 1171-2 118 119 9 II5I2II9
St L it Cairo gu g 4s. ...1931 iJ-J 1001-2 lOli-Apr'Ol .... llOO 1011-2 Nor Rv Cal See So Pac

MohawU .t Mill See]S Y Cdi H Nor Wis See St P M <k O
Mouongahela liiv See 15 <fc O Nor & Mont See N Y Cent
Mont Ceirt. See St P M & U ( \ Ind <fc W See C C C & St L
Morgan's I>a & T See S P Co Vyiiio River RR 1st g 58.19301 J -D 110 112 11212 J'ne'Ol 112 1121a
Morris & Essex See Del L <fe \V
"\Tash Chat & St D 1st 7s. 1913
X^ 1st eonsol gold 5s 192S

General cold .5s 1^1*^7 A.n 100 . 95 Dec '00
J-J
A-O

130 Sale 130 130
1141-2 1141-2

1
5
128 130
111 116

Om <fe St L 1st g 4s 1901
Ore & Cal See So Pac Co

J-J 70 75 Apr '00

Jasper Branch Isl g0s..)923 J-J 121 113 Dec'99 Ore Rv <fc Nav See Un Pac
McM M W <V; Al 1st 0S..1917 J-J

J-J
1101-2 Ore RR & Nav See t'n P;u-.

Ore Short Lme See Vn Pac
Oswego & Rome See N Y C

T (& P Branch 1st Os 1917 111 Dcc'99
Nash Elor & Shef See L & N
New 11 <k D See N Y N H & H C) C F & St P See C <fc X W
NJJuncKR .See NY Cent 1)ac Coa.st Co 1st g OS. ...1940! J-D

1- ac of Jlissouri See 3Io Pac
110 Sale 110 110 3 108 111

New & Cin Bdge See Peuu Co
N O <fc N E prior lien g Os i;1915N Y Bklu & Man Bch See h 1

A-O

J-J

Pauanui 1st s fund g4i-s.. 1917 A-O
Sink fuiul subsidy g 68-.1910 M-N

Penu Co gu 1st g 41-2S 1921 IJ-J

1031-2 IO6I4 102 May'Ol
101 Dec '00
II5I4 May'Ol

102 105

10734 108 May'Ol IO6I0IO8K Y Cent & H U 1st 7s... 1903 ii -11411511
Registeriid 1903 J-J

J-J
104>4
IO9I4 110

107 1-2 J'ne'Ol
110 110 "3 107 107-.,

109 11034
Registered 1921 J-J 110 11034 1103,

102 Nov'98
I;11034ll4i3

GoldniortgageSiaS... . 1997 Guar 31-2S coll trust re" l*)'-{7

Registered 1997 J-J 109 1-2 May'Ol !l09i-il09i-. C St L <fc P 1st con g 5s. 1932 A-O 1-23 126 1221- Apr '01 122 1-2 1201s
Debenture us of. ..1884-1904 M-S

M-S
104->4 Sale
104->4

10434 10434
105i4]\Iay'01
109 1-2 Sep '97
103 V Apr'Ol
102i4Jan'01
101 -in J'ne'Ol
10234 Auu''99
97 O734
90 1-2 961-2

1 10458 101; 1-2

105 10034
Registered 19321A-O

C1& Pgengug4'-28serA.'42' J-J
Series B 194.-> \-0

Registered 1884-1904 1 "•? !.> 121 Oct '00

Bogist deb os ot... 1889-1904 .M-S
J-D
J-I)
M-N
MN
FA
FA

10434
10034
10034
101
101
97'-2Sale
901-2 Sale

I2II4 . ..

Debenture g 4s 1890-1905

"55

2

lio2i4io.4T8
11021410214
10138 103-18

'95'" "99"'

94 ig 971-2

SeriesCSios 1948 M-N
Series D 3 las 1950 FA

Eric (ft Pitts sru tr3i-is B 1940 J-J
Registered 1890-1905

Debt certs ext g 48 1905
Registered 1905

102 Nov'OO
Series C 1940, J-

J

N <fc C Bdge gen gu g 4 1-2S 1945 J - J
P C C <fc St L con gu g 41-2S—

Lake Shore collg 3'.iS...1998 Ill
Regi.st ere4l 1998

Mich Cent coll g3i2S.-..1998 FA 95 1-2 Sale 95i-> 95 1-. 18 94 971- Series A 1940 A-O 114'4 II412 II412 7 II4I4II8
Registered 1998 FA 9(> Mar'Ol 90 97 Series B guar 1942 A-Ol II414 113 J'ne'Ol 113 11734

Beech Creek 1st gug 4s. 1930 J-J
J-J

110 1 1 1 Mar'Ol
100 J'uo'98

111 11218 Series C uuar 1942 -M-N
Series D 4sguar 1945 M-N

ll(ii-> Feb'Ol |116i-2ll6>a
Registcrc^d 1930 1061-2 109 Apr'OO....
2d gu gold 5s 1930 J-J 118 Series E 31-2 guar g. .. .1949 F-Al 100 IOO1-2 97 May'Ol 1.... 97 9934

Cart & Ad 1st gu .g 4s. . . 1981
Cleurlield Bitiun Coal Corp—

J-D

J-J

Pitts Ft W <t C 1st (S 1!»1'''J-J! 136i4Apr'01i....
13t)i4 .Apr'Ol

136141361a

95 J'Iy'98
2d78 1912 J.JI 135 1361*

1st 8 f int gu g 4s ser A 1940 3d 78 /.1912 A-O M28 130 Apr'Ol .... |l2S34 136%

HIISCELJjANEOUS B0ND.S—Continupd on Ne.\t I'ngc

Telcgi*npli mill Telephone
•Comm Cable Co 1st g 4s.. 2397 Q-J

Registered 2397 Q-J
Erie T & T col tr g s ( 53. . 1 92i> J - J

MetT* T 1st s f g5s 191 8 M-K
Mut Un Tel Co See Westii Un
N Y & N J Tel gen g 5s. .1920 M-N
No Westii Teleg Sea West Un
West Union col tr cur 5s. 1938 J-J
Fd and real est g 4i2S---19.>0 MX
Mut Un Tel s fund 6s...l9ii;MN
Northwestern Tel 7s.. ..1904 J-J

ConI niul Iron
Call Coal Mill See T C 1 & R
Clewf Bit Coal See N V C .t H
ColC A- 1 exflst eon g()s. 19021 F-A'
Col C & I Dev Co gu g 5s. 1 909 J • J I

Coupons off 1909| -...

.1 100 1-2 Mav'Ol
-ilOOHiOct '00
.'109 Oct '99

112 Nov'99

114 Ill4 115
;i 07 1-2 J'ne'Ol
illO Apr'Ol

10134 IO2I0 10218 1021s 3

I
55 Nov'OO...

62
1

|...

I

'10012 102

illl38l]5-8
'IO5I2IO9
116 110

110134 104

ConI luifl Iron
I

I

Col Fuel Co gen gold Os. ..1919 M-N
Col F & I Co gen s f s 5s.. 1943 F-A
De Bardel C d: I See T C A- I

| (

Gr Riv Coal ct C Ist gOs.. 1919 A-Oi

107 100i4Feb'01
101 107 lOS

.... 10r.i4l06"4
46 96=4 103

80
105

JetVit Clearer 1 1st g5S-1926lj-Di 107
2dgohl5s 1926 J-D

Pleiis Val Coal 1st g s f 5s. 1928 J -J I

Uoeh,tPltCtt tpurni 5s.l940M-X|
Sun Ck Coal 1st ir s t 6s. ..1912 J-D
Tenn Coal T Div 1st g6s.<il917 A-O'
Blrni Div lstc<>n.s<d (".s. .19171 J-J

i

Cah C M Co 1st gu g 68.1922 J-D
De BarC<fc I Co gu g 6s. 1910 F-A;

95 « Jan '971
May'97l..
Mbv'971-.
Oct 'OOl..

106
112 11

...106
! 1110
...llOo

103WhLE& PCColstg58.1919jJ-Jl 32

.'finniiincliirinfr <.V IiuliistrinI

Vnier Bicycle s tdeben 5s 1919!M-S
.Vm Cot Oil ext 4I2S

Mbt'OIL... 104 110
112 I 30105 112

Feb '00,
104

Jan "OOl
17

80 J'ne'Ol ..

100 104>a

.1915;Q.F nOOmOOi-2 UHlia IOOI2! 5
79
99

S2
101 "4

' No prlco Friday; latest bid and asked tJiia ^veek. a Due Jau e Due May ^DueJ'ne 7i Due J'ly p Due Nov « Option sale.
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BONDS
N. Y. STOCK EXCHANGE
Week Endikg June 21

Pcun RR 1st real est g 48. 1023
Coiisol sterling g lis 1905
Con currency (is reg...6rl90
Cousol gold 5s 191!)
Registered 7»1919

Cousol A0ld48 19i:!
Alle;,' Viil £,'eu gu g -Is-.-lO f.

Cl<fe Mar :st gu g 4'-jS..19:^.")

D R R R& Bgo 1st gu 4s g. '3U
Gr R & I ex 1st gu iKi^iS 1941
Sun & Lewis Ist g4s...l93G
U X J RR * Can gen 4S.1941

Pensacola & Atl .bfe li & Xash
Peo & East See C C C <fc St L
Peo & Pek Un 1st g GS....1921
2d gold 41-28 bl921

Pero JMara-F cfc P M g 6s. 1920
1st cousol gold OS 1939
Pt Huron Div 1st g 5s.l!)3it

SagTuscfc H Istgug 4s. 1931
Pine Creek reg guar 6s... 1932
Pitts Ciu <& St L See Penn Co
Pitta Clev & To! 1st g 68..192i
Pitts Ft W & Ch See Penn C<
Pitts Jiuic 1st gold 6s 1922
Pitts & L Erie 2d g 5s...al92S
Pitts McKees & Y SeeN Y Ceu
Pitts P& F 1st gold 5s.. .1910
Pitts Sh & L E 1st g 5s.. .1940
1st cousol gold OS 1943

Pitts & West 1st g 4s 1917
J PK& Co certfs

Pitts Y <fc Ash 1st con 58.1927
Heading Co gen g 4s 1997

Registered 1997
Rensselaer <fe Sar SeeV&H
Rich & Dan See South Ry
Rich <fc ]\reck See Southern
Rio Gr West 1st g 43 1939
Cousol and col trust 4s .1949
"Utah Cent 1st gu g 4s.al917

Rio Gr June 1st gu g 5s. ..1939
Rio gr So 1st gold 4s 1940
Guaranteed 1940

Roch & Pitts See B R <fe P
Rome Wat & Og See N Y Cent

Sag Tus & H See Pere Marq
- alt Lake C Ist g s f 6s. .1913
St Jo & Gr Is! 1st g 3-4S..1947
St Law & Adiron 1st g 5s. 1990

2jis.oia.e.s 1990
St Life Cairo -S'ee Mob & Ohio
St L & Iron Mount See M P
St L K C & N See Wabash
StLMBr SeeTRRAolStl
St L cfc S Fran 2d g 6s CI A. 1900
2d gold 6s Class B 1906
2d gold 6s Class C 1900
General gold 6s 1931
General gold 5s 1931
1st trust gold 5s 1987
Pierce C & O 1st g 68.. .1919
St L & S F RR gold 4s. .1996
Cent Div 1st gold 4s.. 1929
NorthwDiv 1st g 4s.. 1930
Southw Div 1st g 58. .1947

Kansas Mid 1st g 4s 1937
St Louis So See Illinois Cent
St L S W 1st s 4s bd ctfs.1989
2d g 4s ino bond ctf8...pl989
Gray's PtXer Istgug OS 194

St> Paul & Dul See Nor Pacific
St Paul M <& Man 2d 6s. ..1909
1st consol gold 6s 1933
Registered 1933
Reduced to gold 4'2S..1933
Registered 1933

Dakota ext gold 6s 1910
Mont ext 1st gold 4s 1937
Registered 1937

E Minn 1st tUv 1st g 58.. 1908
Registered 1908
Nor Div Ist gold 4s 1948
Registered 1948

Mlnnijnion 1st g 6s 1922
Mont C 1st gu g Gs 1937
Registered 1937
1st guar gold 5s 1937
Registered 1937

Will & S F 1st gold 5s..1938
Registered 1938

St P & Nor Pac See Nor Pac
St P & S'x City See C St P M cfcO

S Fe Pres <fe Phlst g5s...l94^
S A & A P See So Puc Co
S F tfe N P 1st sink 1 g 5s.l919
Sav F & W 1st gold 6s. ...1934
1st gold 5s 1934
St John's Div 1st g 4s... 1934
Ala 3Iid 1st e-u g<ild 5s. .1928
Bruns* W 1st gu g4s..l93ts
Sil Sp Oca & G gu g 4s. .1918

Scioto Val & N E ;S'ee Nor<fc W
Seab& RoalstSs 1920
Car Cent 1st con g 4s. ..1949

Slier Slir & So See M K & T
SU Sp Oca cfe G See Sav F &W
Sod Bay <fe So 1st g 5s 1924
So Car <fe Ga See Southern
Southern Pacific Co—
2-5 year coll tr g4i2S 1905
Gold 4s (Cent Pac coll) . fcl949
Registered A;1949

A & N W 1st gu g 5s... .1941
Cent Pac 1st ret gii g 4s 1949
Registered 1949
Mort guar gold 3'28..fcl929
Registered fcl929

Bid

A-O

M-S

J-

J

Price
Fridaii
June 21

Ask

113

107
117

123
112 1143^
1141-2

1221-2

95 .

1:710.

look's... .

101
*121

98»4 Sale

103>2Sale
96 Sale
92

104
83 84

97 98

114'8.
114ie.
II418.

118 124
*112

100 .

loo's.
100 .

100 .

98^4 Sale
81»4 Sale

115--^.

141 .

115%

*ii6i4ii7'

107

13812.

12734

.

*112 .

Week's
Range or
Last Sale

tow High
108 May'97

102 Nov'97
112^4 Mar'OO

112 Jan '01

irf'May'bo

133i2Jan'01
101 Oct '00

127 Feb '01

112 J'ne'Ol
114 May'Ol

137 Nov'9'

107i2 0ct'9i

121 Nov'98

No

90 J'ne'99
11734 J'ne'Ol ...

98 J'ly'97
1001-2 Apr '01

lOO'-^s May'Ol
121 1-2 Mar'Ol
981* 99
92 Apr '01

393

10234 IO312
96 96
88''8 Sep '00

105 Feb '01

84 May'Ol
94I4 May'Ol

98 98

112 May'Ol
114i8J'ne'01
114i8MavOI
136I4 J'ne'Ol
119 119
102 12 Oct "00

100 May'Ol
100 Apr '01
102 1-2 J'ne'Ol
100 J'ue'OO

9314
811-2

99
82

415
309

llS^gFeb'Ol
140^4 J'ne'Ol
137=4 Feb '99
116'-2J'ne'01
llGisApr'Ol
116 May'Ol
105i4J'ue'0i
106 May'O]
IO6I2 J'ne'Ol

128 Apr'OO
140 May'Ol
115 Apr'97
I21I2 May'Ol

120 Apr'99

84
84 88

9912IOO
93 12 Sale

iioiaSal'e'
102 14 1021-2

8738 87

104 Jan '01

112 J'ne'OO
126 12 Jan '00
123 Dec'99
9434 Feb '01
lOOioFeb'Ol
87 Jan '01

911^8 J'ne'Ol

10434 Feb '98

23

s2

JSange
Since

Janvary 1

Low liiyli

112 1121-2

133141331-2

126 127
108 1141-2

109 1151-2

11338118

100 1001-2
98 1007^
121 121 i-j

92 12 99
92 92

9812 103\
93 14 96 14

105 105
80 12 84
9212 94I4

99 9934
93I4 9378
85 Nov'99
110 11012
10238 IO2I2
99^3 J'ue'OO
871-2 S734

83
373

89 '2 98

112 1121*
11134 II418
111 II418
I27I2I36I4
II2I2II9

9II4IO2
96 100
97 1021-;

9.'>»4l01io

71 S2I4

118i2ll87e,
140^^8 142

11434 iioiv
llOisllOV
116 1201-2

103 107i>.

106 106
IO6I2IIO

132 140

121 122

104 104

94 943i
1 06 12 10934
87 87
9II4 91^f,

80
138

95S8IOII4
83 951-2

96 1101-2
100 1021-2

83 14 891-2

BONDS
N. Y. STOCK EXCHANGE
Week Exdlno jdne 21 ^«

Southern V&c Go—(Continued)
Gal Har & S A 1st g 68. .1910
2d gold 7s 1905
Mex <fe Pac 1st 2: 5s.. ..1931

Gila VG&N i'st iru g 5s. 1924
Hous E & W T 1st g OS. 1933
1st gu g 5s redeemable.. 1933
H cfc T C 1st g 5s int gu..l937
Consol g 6s int guar...l912
Gen gold 4s int"guar..l921

Morgan's La tfc T 1st 7s. 191

8

1st gold 6s 1920
NYTcfcMcx gulstg4s.]912
No of Cal 1st gu g 6s 190
Guaranteed gold 5s 1938

Ore & Cal 1st guar g 5s. 192
S A & A Pass I'st gu g 4s. 1943
So P ofAr gu 1st a 6s cl909.10
SPof Call.stgOs 190
1st g 6s scries B 1905
1st g Os series C & D.1906
1st g 6s series E& F.1912
1st gold Os 1912
1st con guar g 59 1937
Stamped 1905-1937

SPacofNMexlstg6s..l911
S P Coast 1st gu g4s....l937
Tex&NO 1st 78 1905
Sabine Div IstgOs 1912
Con gold OS 1943

Southern—1st con g Os 1994
Registered 1994

Mem Div 1st g4-4i2-5s. 1991
Registered 1996

AlaCenR 1st g 6s 1918
Atl<fe Danvlstg4s.....l948
Atl & Y'ad Ist g guar 48.1949
C0I& Greenvls't 6s 1916
ET Va&Qa Div g 5s. .1930
Con 1st gold 5s 195(-;

E Ten reor lien g 5s 1938
Registered 1938

GaPac Ry IstgOs 19221
Knox & Ohio 1st g 0s...l925
Rich cfc Dan con g Os 1915
Equip sink fund g 5s.. 1909
Deb 5s stamped 1927

Rich & Meek 1 st g 4s. . .1948
SoCar&Ga 1st g 5s. ...1919
Virginia Mid serD 4-5s.l921
Series E 5s 1920
Series F 5s 1931
General 5s 1936
Guar stamped 1936W O &W 1st cy gu 48.. 192-1

WestNC 1st eon g 6s. .1914
S cfe N Ala See L ifc N
Spok Falls & Nor 1st a. 6s. 1939
Stat I si Ry 1st gu g 412S..1943
Sunb <fc*Lew See Penn RR
Svra Bing& N Y SeeD L & W
'•pebOcfeN SecMK&T
1 erAof St List g4Vs.. 1939
Lst con gold 58 1894-1944
St L M Bge Ter gu g 5s. 1930

Tex & N O See So Pac Co
Tex & P Rv E Div 1st g€s.l905
1st gold 5s 2000
2d goldinc5s 9200(1
La Div BL 1st g 58 i:i31

Tolife O Cist g 5s 1935
Western Div 1st g 58... 1935
General gold 5s 1935
Kan & M 1st gu z 4s.... 1990

T0IP& Wist gold 48.... 1917
Tol St L &W pr lien g 3 I2S. 1 925
50-year gold 4s 1925

Tor Ham cfc Buff 1st g 4s. /i 1940
Ulster cfe Del 1st con g 5s 1928

n Pac RR cfc Igr g4s..l947
Registered 1947

1st lien convert 4s 1911
Ore Ry cfe Nav 1st s t g 6s 1909
Ore Ry cfe Nav con g 4s.l94i
Ore Short Line 1st g 6s.. 1922
1st consol g 5s 1946
Non-cuniinc A 5a /il946

Utah cfe Nor 1st 7s 1908
Gold 5s 1920

Uni N J RR cfe C Co See Pa UR
Utah Central See Rio Gr Wes
Utali cfe North See TJn Pacific
Utica cfe Black R See N Y' Cent
\/ er Val Ind cfe W See Mo P
' irginia Mid See South Rv
Wabash 1st gold 5s 1939

2d gold 5s 1939
Debenture series A 1939
Series B 1939

Det cfe Ch Ext 1st g 5s. .1941
DesMoin Div 1st g 4s. .1939
St Chas Bridge 1st g 6s.l90s

Wash Cent See Nor Pac
Wash O cfe W See Southern
West NY' cfe Pa 1st g 5s. .193
Gen gold 3-4s 1943
Income 5s (il943

West No Car See South Ry
West Shore See N Y Cent
W Va cfc Pitts See B cfe. OW Va Cent cfc P lst g 6s. .1911
wnieel'g cfe L E 1st g 5s. ..1926
Wheel Div 1st gold 5.S..1928
Exteu cfc Imp gold 5s. ..1930
1st consol 4s 1949

"Wilkes cfc East See Erie
Wil cfe Sioux F See St P JI cfc :\1

Winona cfe St P See C cfe N W
Wis Cent 50--va 1st iren 4s. 1949

FA
J-D
M-N
M-N

M-N
J-J
A-O
A-O
A-O
J-J
A-O
J-J
A-O
J-J
J-

J

J-J
A-O
A-O
A-O
AO
A-O
M-N
M-N
J-J
J-J
F-A
M-S
J-J

Price
Pridail
Tune 31

Bid Ask
113 II412
*104
106 Sale
107 110

Week's
Range or
Last Sale

AO
J-J
J-J
M-N
M-S

J-J
J-J
J-J
M-S
A-O
M-N
M-N
iW-S
M-.S
MS
iWI-N

WIN
F-A
J-J

J-J
J -I)

A-O
F-ft
A-O

M-S
J-D
JCav
J-J
J-J
.VO
J-D
A-O
JJ
J-J
A-O
J-D
J-D
J-J
J-J
M-N
J-J
J-D
FA
J-J
Sep
J-J
J-J

M-N
FA
J-J
J-J
J-J
J-J
-V-O

J-J
A-O
Nov

J-J
A-O
J-J
F-A
M-S

113
llli4Sale

135
125

104
102

' 90
112
108
108
108

90'-

114';

*117

10734
112 14 Sale

108
11034 Sale
11914 sale

ni
119

95

I2II4.

119 Sale
114

128 ....

1271-2....
1241-2 125 lo

100 ....

108 12....

108

115 .

115 .

87 .

I20I4
.

'llSio....
II6I2..-.
II212II512

IISI2.

115 ....
Ill ....

98'2
981-.

94I4

91 91 1-.

85iflSale
98
108 14

10634 Sale

11434 Sale
309
104 Sale
129i4Sale
119'^
105
117
113

0; j;

Range
Since

January 1

Loto High A*o
113 May'Ol....
107i4Fob'01 ....

106 lOfl 1
105 J'jioOll-.--
1061-2 Feb '01

11212 1121-2
IIII4 IIII4
92 '-2 92 1-.

137 137
"

125 Feb '01

o
14o!

4
15

113 Jan '01
107 12 Mar'Ol
9014 9134

114i2.T'no'01
llli2Jan'01
106-%Apr'0]
108 J'ne'Ol

120 Feb '01
107 Nov'OO
10734 J'ne'Ol
112 II214

110 Apr'Ol
106i4Nov'97
IIOI4 11034
IIS34 I1914
llSioJ'ue'Ol
109 Apr'Ol

120 Mar'Ol
9412 May'Ol

121 J'ne'Ol
120 Apr'Ol
119 119
11414 11434

128 J'ne'Ol
1271a 128
124»4 J'ne'Ol
101i4J'ly'00
109 Apr'Ol

Dec '00
J'ne'Ol
Oct '99
Jan '99

83
108
102
109

110 J'ne'Ol
115 J'ne'Ol
91i2Sep'00
12058 J'ne'Ol

117 J'ly'OO

116 Mar'Ol
1 16 12 May'Ol
115 Mar'Ol

104 Feb '01
II8I2 J'ne'Ol
99 Mav'Ol

llOia 111
116 116
II5I4 Jan'Ol
106 J'ne'Ol
96 J'ne'Ol
94 J'ne'Ol
91 12 911-.

85 85--V
9934 Apr'Ol
lOSiaJ'ne'Ol
IO6I2 1067r
10034 J'ne'Ol
IIII4 115
110 Apr'Ol
103 lot
12914 1291-
I2OI4 121
106 Jan'Ol
II712 1171-2
113 Mar'Ol

119 Sale ns n9i4
114 Sale

68 14 Sale
110
97i2l0()
110 112'-.

121'^s
100 Sale

114
112-34

1111-2......
93 Sale

J-JI 92 Sale 91io 92Vi

1111-2 114
IOOI4 J'ne'Ol
64 14 69

11034 J'ne'Ol
98 14 Mav'Ol
110 J'ne'Ol

121 121
9834 100
40 Mar'Ol

1131-2 :Mar'0]
114 May'Ol
113 May'Ol
108 Sop 'Ot

92'-2 93

Loiv High
I

IOSI2II3
1071410714.
100 106
il05 107
|106 10613

20

111
73

181

i'TTSl

82
4

15

194

443

110 113
1101-2111^
86 14 95
136 1371a
125 1'.5 '

113 113
100 107 ^j

77^8 9134
nolo 1141-2
IO8I2IIII2,
lOO^s 106=8
108 108

119 120

1 06 12 10934
110 11214,

110 11034

10334 110*4
1113411914^
110 118ia^
109 IIOI3,

120 120
93I4 95 13

11934 121
117iol20'4
117 121
1131411613,

I24I2I28
124 18 129
122 12414

113 116
115 115

116 120-''3

109 IO914

100 109

110 110
1151411013
115 115

104
115'e
90
IIOI2
II412
II514
103
95
86
88
73
98
107
105
104
103
no
10234
12634
115
106
117
113

104
1201a
100
111
1171a
II514
108 "is

99
'

94
921a,
8558.
9934

'

1081a
1067g
IO634
129
110
105 14
130
121
106
119
113

117 12034
108 114
96-38 102 la

40 70
110 111
95 OS's
110 112

120 122
95 IOOI9
31 40

I131-2ll3'2
114 1171a
1111411034

89 94

85 14 9214

iVITSCEIiliANEOUS BONDS-Conchulcil.

Alaniiiactiiring & Industrial
Am Hide cfe L 1st sfgOs.. 1919
Am Spirits Mfg 1st g 6S..1915
Am Thread 1st col tr 4s... 1919
Bar cfc S Car Co 1st g 68... 1942
Gramercy Sug lstgold6s.l923
lU Steel Co deb 58 1910
Noncouv deben 58 1913

Int Paper Co 1st con g 6s. 1918;
Knic Ice (Chic) 1st g 5s.. 1928
Nat Starch Mfg Co 1st g 6s 1920
Skg fund deb 5s 1925

Stan Rope cfe T 1st g 6s. ..1946
Income gold 5s 1946

V S Leath Cost deb g6s.. 1913

Miscellaneous
Adams Ex co! tr g43 1948
Am Dk cfe Imp 53 6'eeCentNJ

M-S

-A-O
M-N
J-J
F-A

M-N

MS

95I2 Sale
7812 82

92

g9'"

9334
109 12

io8"
gs"

90 Sale
04 Sale
10 Sale

112 II412

* 1041a 105

95
79

9512
79

105 Jan '00
9979 Apr'Ol
99 Jan '99

IOOI2 J'ne'Ol
IO9I2 110
93 Aug'OO

107 May'Ol
92 90
63 64
912 11

114 Apr'Ol

1041a 10434

49
5

51
57
40

18

9OI4 901-2

781a 85

90 100

100 1001-1

105 110

107" iio'"
92 96
4612 721-j

6 12
II3I2II5

104 le 109

fllisccllaneoiis

Bkln Ferry Co 1st con g 5s 1948
Bkln W cfe W H 1st 5s tr ctfs..

Chic Jc cfc St Yard col g 5s. 1915
Det M cfc M Id gr 31-2S S A. 1911
Hack Wat Reor 1st g 5s. .1926
Hend B Co 1st s £ g Os 1931
Hoboken Lcfe I gold 5s. ..1910
Iron Steamboat 1st Os 1901
Mad Sq Garden lst g 5s. .1019
Man Bch H cfc L gen g 4s.. 1940
Newport News Shipbuilding cfc

DrvDock5s rfl990
N Y'cfe OntLandlstg0s..l910
St L Ter CupplesStat'n cfe Prop
Colstg4i-2S 5-20 year. .1917

S Yuba Wat Co con g 6s. .1923
Sp ViU Wat Works 1st 6s. 1900
Vermont Mar 1st s f 5s... 1910

FA
J-J
A-O
J-J
M-S
M-N
J-J
M N
M-M

J-J
FA
J-D
J-J
M-S

9II4
73 Sale

32 Sale

89 90 i 17, 8414 SI"*
71 14 73 i 5 68 78

111 Mar'Ol ....1111 111
32 32 111 29I2 35>2

113 Nov'99

90 Oct '99.

101 Feb'97
113 12 J'ly'OO

* No price Friday; latest bid and asked. aDueJan fcDueFeb dDueApr s Due J'ne ADue J'ly 7c Due Aug n Due Sep p Due Nov fi Due Dec sOptiousal©
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Volume of Business at Stock Exchaufi^es

TRANSACTIONS AT THE NEW YOKK STOCK EXCHANGE
DAILY, WEEKLY AND YEARLY

}l ei:k ending
Jitiu' 21
I'Ml

Saturday
Monday
Tui'sdiiy
Wcdiifsday
Tliiinsday
Friday

Total.

Stocks

Shares Par value

438,291; $41,418,100 $1,493,000
1,077,010 105,220,500 3,423,500

Railroad &c
Bonds

964,774
730,215
484,.530
633,845

04,614,4001
71,241,5001
47, OL' 1,5.50

1

62.053.500'

4,006,000
3.136.000
2.990,000
4,187,500

Slate
lionds

4,328,665 $422,175,550| $19,236,000

$1,000

$1,000

V S
Bonds

$500

'i0.000
4.0U0

$15,700

Sales at
JVeio York Stock

Exchange

Week ending June 21 January 1 to June 21

1901 1900 1901 1900

Stocks—No. shares
Par value

Bank shares, par..

BONDS
Government bonds

4,328,6051 2,2.32,900
$422,175,550 $213,980,150

$15,700 $17,600
1,000 21,500

19,236,000 7,633,000

172,656,881
$16,789.1fil.«7.')

$118,475

$1,197,270
2.O02.4O0

621,268,400

$624,558,070

63,961,057
.$6,139,312,962

$56,750

$4,998,610
1,272,900

KR. anduus. Ijouds 274,970,400

Total bonds $19,252,700 $7,672,100 $281,241,910

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA
EXCHANGES

"Week ending
Boston Philadelphia

June 21
1901 Listed

shares
Unlisted
shares

Bond
sales

Listed
shares

Unlisted
shares

Bond
sales

Saturday
Monday
Tuesday
Wednesday.

.

Thursday
Friday

11,052

"40,487
34,688
51.40:;
74,707

212,337

4.738
HOL

15,810
28,508
19,908
18,633

$63,100
IDAY ....

62..50O
100.500
201,800
51,040

.32,916
51,020
43,248
22,845
13.544
23,787

40,969
77,346
79,726
25,650
21,832
13,321

258,844

$114,000
11 9. 000

9'.t,'J.'>l)

184,000
149,230
101,200

Total 87,597 478,940 186,960 $766,680

Outside Securities
For Weekly Review of Outside Market See 7th Page Preceding.

Street Railways jj,-(j ^jjj.

KEW YORK CITY
Blecck St & ¥u\ F stk 1 00 35 36
lstniort48 1950....J-J 100 102

B'way&7thAvostk.l00 245 250
Istmort 5s 1904...J-D 101 '2 102
2dmort 581914 J-J 108 110
Con 5s 1943 See Stock Exeh list

B'\vavSurt:ist5sgu 1924 H14 117
2(1 5s iut as rental 1905 U03 lOS^i

Cent'l CrosstowuBtk.lOO 255
I.SIM 6s 1922 M-N ?125

CenPkN&ERivstklOO 210
CouNol 7s 1902 J-I) 104

Chnst'r&lOthStstklOO 175
Col&9tli Ave 5s 6'ce Stock Kxch
Dry D E B & Bat stk 100 120
1st gold 5s 1932. ..J-D 115
Scrip 68 1914 F-A 101

EiuhtU Avenue stock 100 400
Scrip OS 1914 F-A 105

42d & Gr St Ferry stk 100 392
42a St M& StN Ave 100 65
Ist mort Os 1910. ..M-S 113
2rt income 6s 1915. .J-J 99

Lex A v & Pav F 5s See St k E.xc
Ninth Avenue stock. 100 198
Second Avenue stocklOO 210
Istmort 5h 1909. .M-N 5107
Cousol 58 1948 F-A «118

Sixth Avenue stock. .100 210
Sou Boulev 6s 1945..J-J 5111
So For 1st 5s 1919. ..A-O 'a08
Third Avenue See Stock Excli
Tarry W P & M 6s 1928 105
YkersStRR58l946A-0 IO4I4

28th & 29th .Sts 1st 6s '96 112
Tweuiy.Third St stk. 100 405
Deb5sl906 J-J 103

•Union Ry Islos 1942 F-A 113
WeBtchestlst6siy43J-J 105

lillOOKLY.N

Allan Ave 5s 1909. .A-O ?107
Cou5sfriy31 A-O 113
lujpt 5s See Stock Exc h list

B B ifc W K 5s 1933. .A-O 103 '.^

Brooklyn City stock.. .10 245
Con 5s See Stock Exch li.st

Bkln ( 'rosatn 5s 1908.J-J 105
35kn Ilgtslst53l941 A.O 105
BklutiCotfc S«ib See Stk Exch
Bklyn Rap Tran /See Stk Exch
Coney 1 sland & BklynlOO 325
1st 5s 1903 J-J 102
Sscrtfsindbt 1903..JJ 101
Brk C & N 5s 1939.J.J lU^a

GrSt&Newlst5s'06F-A 1U4
Gr'pt itliorinier St 1st Os lOG
KiuKS Co. Elevated—
l8t 4s 1949 Sec Stock Exch

Nas.sau Elec prof 100 82
58 1944 A-O 113'2
I8t4sl951 3-1 91\

NewWb'gctFllstex4i-js 106
Stelnway 1st 6S 1922.J-J ni7»a

OTHEU CIT1K3

Buffalo Street Ry—
lstconsol5sl931..F-A ni7
Deb 6a 1917 A.O 107\

Chicai^o City RJt stk. 100 250
Clevelans'i City Ry 100 100
Clove City 1st 5s 1909.J-J 103 'a
Cleveland Electr Ity. 100 80i^
Con 5s 1913 M-S 105V

Columbus (O) St By.. 100 4^2

Preferred 100 100
Coluni Ry con Ss' See Ph ila Ust

,
Crbsst'wn l8t5s'33.J-D 5110

Grand Rapitls Ry 100 28
Preierred lOCj 80

130
220
106
185
list

135
118
103
110
109
402
70

115
101
ist

200
212
109
119
212
115
110
list

108
107
114
410
I06
115
108

109
114

247

108
106
list

list

103

117'

109

list

85
11 41a
98 H:
108 I

IISV

110
255
102
loo's
803j
107
44
102

113
30 •

83

Street Kail^vays
Indianapolis St Bj- S^ie

J C Hob & Patcrs«n..lOO
4sgNovl 1949. ..M.N

Lake St (Chic) El stk. 100
Deb 58 1938 J-J

Louisv St Ry 5s 1930 J&J
Lyun& Bos 1st Ss '24.J-D
Minneap St Ry 6s See Stk
New Orleans City Ry 100
Preferred 100

North Chic Str stock. 100
Ist 6s 1906-16 J-J

North Jersey St stocklOO
4s 1948 M-N

Pat Ry con 63 1931..J-D
2d 68 1914 A-O

Rochester Ry 100
Con 6s 1030 A-O
2d 5s 1933 J-D

So Side El (Chic) stk. 100
Syracuse Rap Tr 58 1946
Union Trac(Chic)comlOO
Preferreil 100

Unit Rys (St L l^rans) 100
Preferred 100
Gen 4s 1934 J-J

UnitTr<fe Elec(Prov)100
West Chicago St 100
Cong 58 1930 M-N

Gas Securities

NEW Y'OIIK

Cent Union Gas 1st 5s...
Con Gas (N Y) stiook N Y
EquitGascon5sl932 See
Mutu.al Gas 100
New Amsterdam Gas

—

Ist consol 58 1948. .J-J
NY Elec Lt Heat&Power
Gold 58 See N Y' Stock

N Y'^ <fc East River Gas—
lat5s 1944 J-J
Consoles 11*45 J-J

Nor XTn 1st 5s 1927.M-N
Standard Gas com. ...100
Preferred 100
1st 53 1930 M-N

OTHER CITIES

Baltimore Consolidat See Bait
Bay State Gas 50 ^4

Binghnmton Gas 100 29
5s 1938 A-O i 941-2

Boston United Gas bonds Bosto
Buffalo Gity Gas StocklOO 6V

l.st 58 bonds ? 73
Chicago Gas SeeNY Stk Exeh
Cincinnati Gas& EleclOO xWS^i
Col G.Ts L A Heat comlOO 72
Preferred 100 102
1st 58 1932 JJ noOi-i

Consol Gas (N J) stk. 100. 12
1st 5s 1936 J-J 80

Consol Gas (Pitta) 50
Preferred 50 t

Bonds 58
Consum Gas (J City)—
Ist Os 1904 „.M-N 5103

Detroit Gaa See NY Stk Exch
Essex <fc Hudson Gas 100 30
Fort Wayne (Ind)—
Ist 6s 1925 J-J 50

Grand Rapids Gas

—

1st 5s 1915 FA 5104V;
Hartford (Ct> Gas L...25 t 4S
Hudson Co Gas 100 33
Csgl949 \ 102

Indiana Nat & 111 Gas—"
1st 68 190S M-N 46

Bid
Phila
20

5 81^2
1334

103
5118
51131-2
Exch
26

101
200

25
801-2

5126
5105
27
110
95

100
19
58
2334
7812

5 88^4
109
103
n03«8

5IO8I2
Stock
Stk E
300

lOS^t,

Excli

5113
108
105

1.J

130
150
115

Ask
list

23
821-2

10338
120
115
list

204

26
811-2

130

28
1111-2
96 1-.

118
102

59
24
79
891-2

110

104

109 lo

Exo
X li.st

310

10834

Ust

115
112
IOOI-,

135
155
117

list_

31
95 1-2

n list

8
70

list

U)3h
75

105
107 1-.

14
82

50
115

list

S3

65

105
60
35
103

60

Gas Securities
Indian'apolis Gas stock 50
1st 68 1920 M-N

Jai-kson G;iH Co 50'

oHg 1937 A-O
Kansaw City Gas 100
5h 1922 A-O

Laclede Gas SeeHY Stk
Lafayette find) Gas
1st 6s 1924 M-N

Lo!<an«port <fe Wab Val—
Ist 68 1925 J-D

.Madison(WiH) Gas—
l.st 68 1926 A-O

Newark Gas 6s 1944. Q-J
-Vewark Consol Gas.. 100

.58 1948 J-D
Xew Eng Gas <fc C See B
O & Inrt Con Nat <fe 111 100
1st 68 1926 J-D

Providence Gas 50
St Joseph (Mo) Gas—
5s 1937 J-J

St Paul Gas stock.... 100
General 58 1944...M-S

Syr.acuso Gas stock.. 100
l«t 58 1946 J-J

Western Ga« (.Milw).100
5s See N Y Stock Excli

Tclesr & Telephone
Bell Teleph of Ruffalo 100
Central & .So Amer...W>0
Clies & Poto Teleph. .100
5s 1909-29 J-J

Coirimer Un Tel (N Y).25
Emj) & Bay State Tel 100
Erie 1'eleg & Telep See B
Franklin 100
Gold<fc Stock 100
419S, 1905

Hud.son River Teleph 100
International Ocean. 100
Mexican Telephone See
New Eng Telephone See
Northwestern Teleg. ..50
N Y A N J Telephone 100
5s 1920 M-N

Pacitic & Atlantic 25
Providence Telephone. 50
Southern <fe Atlantic.25
Tel Tel & Cable ot Am. 15

Electric Companies
AllcghenyCo Lig'tColOO
Eddy Electric 5lfg Co. 25
Ellison Kl 111 Co N Y N Y
Edison El lU Co Brk N Y
Edison Ore Milling Co 10
Electro-Pneum'icTranlO
General Electric Co N Y
Do pref See Boston list

Hartford (Ct) Elec LtlOO
Narragan (Prov) El Co 50
New York & Queens Elec
Light* Power Co.. 100
Preferred 100

Rholsl Elec Protec ColOO
Storey General Elec. .10
Unite<lElectricofNJ100
43 1929

Unit Elec Lt <fe Po Co..50

Ferry Companies
Brooklyn Ferry stocklOO
NY&BlstOs 1911. J-J
Con 5s 1948 See Stock

Metropolitan Ferry 5s.
NY& E R Ferry etk. 100
Ist 5s 1922 M-N

N Y & Hoboken stk. 100
Hob Fy 1st 5s 1946 M-N
Con 5s 1946 J-D

New York & New Jersey
Ist 5s 1946 J-J

10th & 23d Sts Ferry 100
l.st mort 58 1919...J-D

Union Ferry stock.. .100
Ist 58 1920 M-N

Railroad
Chic Pco & St L pref. 100
Prior lien g4i2S'30M<fcS
Con mtg g 58 1930.J&J
Income 5s 1930

Denver & Houtliwest.lOO
Preferred 100
5s 1929 J-D

FtWorth <fe Rio Gran. 100
Pitts Bess & L E 50
Preferred 50

Seaboard Air Line See P

IndusD-lal and Ifllscel

Aberdeen Copper 25
Acker Mer & Condit...6s
Amalg Copper See Stock
Am Agric Chem See B
Amer Bank Note Co. . . 50
Am Bicycle See N YStl
American Can com...100
Preferred loo

American Chicle Co. .100
Preferred 100

Amer Graphoi)hone...lO
Preferred 10

Amer Hide& Leather 100
Preferri^l 1 00
63 See Stock Exch list

Amer Locomotive 100
Preferred (w i).. lOO

Amer Press Assoc'n.lOO
.Vmorican Screw 100
Amer ShipbuUiUng...lOO
Preferred 100

Am Soda Foun com. .100
1st preferred 100
2d preferred 100

American Surety 50
Amer Strawboarrt 100
Bonds 6s F-A

Am Typefo'rs stock. .100
.\mer Woolen Sfa Stock
Amer Writing Paper. 100
Preferred loo
6s 1919 J-J

Anthracite Coal 100
Barney ife Sm Car ICH)
Proforrod .'.100

Bliss Company com.. ..50
Preferred 50

Bond <fc Mort^uar...l00
Bbit'h Colnmbia Copper 5
Bro\>nilow M&M Co 1
CelluloidCo. .-. 100

Bid
60
95
70

5101
20

51011-2
ExcL

43

Ask
65
98
72
102
30

1031-2'

52

50

510714 IO914
'

141
58

10.534

5140
55

5105
oston 1 ist

24
46

t 901s

94
50

5 8634
18
92
95

list

110
105
70

102
119
75

oston
45
118

120
116
Bosto
B(;stO
122
170
112
78

t 9612
100

f
4I2

165
t

Stock
Stock

8
t 2
Stock

185
t 9312

21
68

119
15
171a
70 la

See Ba

23
113
Exch
108
69

i 96
82

5118
5 941a

105 V
75

5105
39

5 97 '2

41-2

5105
9034
15
691a
09
95 13

t
36I4

72
alt list

t 22 14
100
Exch
oston
t 55
Exch

2ft

7634
84
80

t 9%
t 11

lOia
40

3234
88
85
S5
36
983,
3

48
8

190

100
57

Exch
2
10
70
75
16

125
145
130
360

t 151a
42
98

27
iO

9.5

8734
22
961a
100

116
110
75

124

iis't"

55
121

125
118
n list

n list

126 '2

180
115
85

110
6

170
12
Exch
Exch
11
2I4

Exch

2312
74

16
20
72

It list

25
114
list

110
71
97
84

115
95

107
80
lOS
41
98

5I2

107
92
18
701-2
70 '2

96V
361-2

75

23

list

list

581-2

list

28 14'

^S
84
lOii
12
11
42

34
8S1..

loo

3712,
99 'a

6
62
12
195
26

101
GO

list
01..

12
72
85
24
12s
155
135
385
16>-j|

44
102

Industrial and .>liscel

Cent Fireworks com. 100
Preferred 100

Chateaugaj' Ore & I 68'15
Ches & O Grain El inc..
48

Cncsebrongli Mfg Co 100
Chiflin (H B) Ist pref 100

2<l iireferred 100
Common 100

Col & Hock Coal&I pf 100
1st g 58 1917 J-J

Compressed Air C0...HMJ
Consolid Car Heating UK)
Conwd Firew'kii c<m).100
Preferred ]()(»

Consol Rubber Tire. .100
Preferred 100

Consolidated Tobac<x> 48.

Corbin Cabinet Lock. 100
Corbin (P <fe F) Co 25
Cramps' Sh <S; En Bhig] 00
Crucible Steel See Stock
Diamond Matx;h Co... 100
Electric Boat 100
Preferred 100

Electric Vehicle UK)
Prt'fenred 1 00

Empire State Sugar. .100
1st 68 1915 J.J

Empire Steel ...100
Preferred 100

General Carriage KMJ
General Chemical 100

l*rfcferreil 100
Gorham Mfg Co com. 100
Preferred 100

Havana Commercial. 100
Preferred 100

Hkr.Jones.Jew'l Mill. pfd
Ist 68 1922 M-S

Herring-HallMar\-inl()0
1st preferred 100
2d nrefeiTed 100

Hoboken Laud & ImplOO
58 1910 M-X

International Elevat.lOO
Internal Pow Co pref 1 <X)

Iiiternat'l Pump SeeStk
Internat'l Silver 6'ee Stk
68 1948 J-D

Iron Sfeamlxjat 2.'

John B Ste.tijon com. .100
Preferred loo

Lanston Monotyije 20
Lawyers Slort Insur.lOO
Lawyers' Surety 100
Lawyers' Title Ins. ..100
LoriUard (P)pref 100
Madison Sq Garden. .100
2d 68 1919 M.N

Markeen Copper 10
Mex Nat Construe. pflOO
Monongahela R Coal. .50
Preferred 50

Monongahela Water. . .25
Mosler Safe Co 100
National Carbon 100
Preferred 100

Nat Enam'g & Stamp 100
Preferred 100

Nat'lGramophone 100
National Salt SeeNY Stk
National Surety 100
New Central Coal 20
N E Elec Veh <fe Trans 10
N Y Auto Truck 100
NY' Loan & Imp 100
N Y Biscuit Os 1911.M-S
N Y El V Tr ($20 pd)100
N Y' Realty Corp 100
Nicholson File Co 100
Ontario Silver 100
Otis Elevator com 100
Preferred 100

Pittsburg Browing 50
Preferred 50

Pittsburg Coal 100
Preferred 100

Pitts Plate Glass 100
Planters' Compress SceJi
Pratt & Whitn pref.. 100
Procter »£: Gamble 100
Preierred lOO

Roval Bak Powd pref.lOO
Rubber Goods Mfg Sec St
Russell <ft Erwin 25
Safet>- Car H eat <fe Lt 1 00
.Simmons Hardw com 100
Preferred 100
2d preferred KM)

Singer Mfg Co 100
Standard Milling Co.lOO
Preferred 100
58

Standard Oil of N J. .100
Stand Undergd Cable 100
Slo.ss-Sheltiehl See Stock
Standard CouplercomlOO
Preferi-ed 100

Stillw-Bicr <fc Sui V pt 100
Storage Power 50
Swift & Co KKl

1st 53 1910-1914. ...J-J
Tennessee Copper 25
Texjus & Pacitic Coal.l0«»

1st Os 1908 A-O
Title Guar A- 'lYust...l00
Trenton Potterj- com 100
Preferred 100

Trow Directory new..100
Union Copper 10
Union Steel <fc Chain. 100
Preferred 100

Union SwitchA Signal 50
Preferred 50

Union l'^•pcv^T com..ll>o
1st preferred 100
2d preferred llH»

U S Cast Iron Pipe...100
Preferred lOo

U S Cotton Duck 100
Prefi^ned 100

U s Envelope com... 10(t

Preferred lOti

U S GL-jsa common... lot)
Preferred 100

US Steel Corporation 5^l
Univer»:il Tooacco...lO<.'
Preferred 100

Ta Co.al iron <& Coke. 100
58 1949. M-S

Westliich Air Brake. .SO
WhiteKnob Mining. 100
Wortlung Pump pref.lOO

Bid
221a
68
20
15
SO

405
101
101

60
91 H?
1634
55
10
65
4

29
70

250
t 95

Exeh
145>4
22
60
9

15

6
33
134

00
99
110
120
101-2

43

98 '

O

35
8

110
106
110
150
Exch
Exch
93

f lia
110
115

t 13
195
100
310
115

4
40
2 la

24
t I3I4

4834

Ask
26
72
40
20
85

425
103
103

65
93 >»

17
60
20
75
41a
32
70 14

^.00

85
liHt

149
231a
53
10
20
SO
96
8

40
2

70
104

12
50
55

t 41

17
85
26
87
1

Exch
148
30

t 3
13^

70
II4I2
131*

150

8
33-4
94
27
45 14
3118
97 14

170
oston

86
340
207
981a

ockEx
t 60
148
165
I37I2
139
240

4
19
69

775
207
Exch
25

115
G5

t 8
107
5101
t

22I4

5106
510

6
62 lo

70
t 6»b

t 071a
I 90
62
119
116

7
38
35
91 •\

93
.'^913

140
Stork
20
60
81a

45
t I88I2

IGis
110

50
15

Ust
list

96
2

130
14

205
110
:i25
122
8

3
28
131a
49

100
17^

28
881a
5

list

35
31a

85
115
13^4
162

10
34
95 la

271a
45 la
3II4
971a
180
list

342"
208
991a
list.

63
1521a
175
141

250
6

23
72
80

list

35

70
11
110
1021a
"234

961a
110
35
8

671a

70
95
63
121
118
8
39
3539
92
SO
96
40
145
Excb
22
63
9
60

16=8
116 .

? Buyer pays'accrued'lnterest, t Price per share.
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Boston, Philadelphia and Baltimore Stock Exchansres—A Dailv and Yearly Record.

Sbare Prices—Not Per Centum Prices.

tiaturday, Monday,
June 15. Jttne 17. J

89SW
188
•810
•194
197

•197
•70
C6M

•143

98%
89

364
188

196
197
1605^
180
78
seM
us
37T4
3f«
98H
89

•806 810

93 B-16 aSh

88?i 289«
28)4 28H
47 47t4

118 IISH
90 90^
a6K S8H
laji 16^
96 96

189M 1^3!^
33 3»H
89'^ 90
IH 14

1481^ 144"

isaw isajn
•456 460
118^114

».,.. 816

eS^s 839«
36 369i
64 64

78 78

95M (*0

148 148
301^ 3f54

117 119H
»liy. 13

69 69)i
76 78
•Bid and

7IH 71M
•BJ,^ 66^

"87« "si"

•P8^ 100
* • • • I

• • • •

76 18-18 77
83 13-16 at
40^ 4C;.<i

• 9 1-16 5-IO

28X asH
47)4 47Jt

aej^ ae«
le 18H

iH i«

37?^ 28

6« ej4

!••••• at***)

e?^ 8H
180 120

Bikedtsrloer

Tuesday,
June 18.

808 310
78 76M

23 9-16 33^
seji 40H

23 13-16 9\i
88J6 28^
47H 49
lli%ll2!ij
90?^ 91^
26^ 28l«

96 95

186M 189)^
83V 33M
901^ 91

143 14SH
•123
162^ 1S3«4
465 475
116 117
810 810
37?^ 8PJ^
•88?^ 64
38 40,^
68 64

••••f •••••
72 78
6M 6H
6 6

"iiVi *9sji
148 143
301^ 8

1

596 5%
119M 120
13 13
60 54
68}^ 6S^
77 77

no lale w»

Wednetday Thursday,
June 19. June 20.

•354 355
176 180
340 340
i«;?i-i 194
190 187
\fi],6 162
197 ....

56 56
144 144
37 S7^
3?!^ 38%
9!-i^ Hiy,
89 89

'

•98)^ 100

808^

98^4
39H
aei^

4996
109Jli
91
35H
1854
95

308M
16-1C
38?-^

89%
asK
*^%
49^
my.
91
36

IV^96

125 188
y-'A 38%
90 90
IH 1%

142!^i
laiM
153
470
181J4
810
27
64V4

40X53

143ixi

18V!i.i

153'^
498

'

133
810
i^%
64H
48J4
56

72 73
8% 6%

95?4 9554
143 143
81 33
5« 5«

118 118
12% i2)4
51
68

•

made.

65

17

855
•178
*

198!^
196
159
•187

89!.;

69)4
144
87
S8X
93
99

100

255
180
340
19SJ.O
197
159
130
69W
66)4

145
37 1<;

39
9S%
29

100

308>4
75H
a.'iVa

89H
2894
3814
5094

111
90J4
28
17?^
96

808M
78%
28H
89H
28%
29^
5i!?6

112%
91
98
18
98

1329«137
81'4 31K
90 90
1« m

14314
133U
1631/a
493
123)4
810
a7?^
•841.;

144H
12<i!4

158M
495

810
8794
65
44
65

8)4 6J4
«••••• ••••«

98
143 143
32W 38}^
BJi; 5H

12V6 18%

68 68!4
77 73
t Boston

Friday,
June 21.

255
•178
•338
194
19e>4
156?.;^

•137

•143^
38%
381^
93
29
99X

955
leo
240
194
197
\S^H
130
69^
66m
145
37^
38<l(

831^
3^%

100

•307
75H
33«

88H
811

98)4
2594
17
96

308M
769^

39i<.

39
""

80^
64

114
V2]4
86

95

18894 185
•31 3a
90 90
1 m

1429< 144
133 133
158
490
•138
310
371.^

65
"

*5^^

78
•8^
•6

160X
493
183
810
379i
65
43
64

"•ii"

13
96

14"')^ 143
3'« 33H
696 694

•118^ 119
\i% My,

•54 6«
•88 esv;
78 78"

Exchange cl

ACTIVE STOCKS.
If Indicates anllated.

Railroad Stoeka.
Boiton & Albany (Boiton)..
Boston Klevated, full paid.. "
Boston 4 Lowell , "
Boston 4 Maine "
Chlo. Burl. & Qnlnoy "
Ohio. Juno. 4 Un. Stock Yds. "
Preferred " ..

Chootaw Oklahoma 4 Oulf.. (Phlla.>..
Preferred "

Fltohburg, pref..... (Boston)..
Lehigh Valley (Phlla.) ...
Massachusetts Bleot. Cos. ?.(Boiton)..,
Preferred T,

Mexican Central
Northern Central , (Bait.) ..
Northern Paoiflo (Phlla.) ..
Preferred " ..

Old Colony (Boiton) .

.

Pennsylvania (Phlla.)..
Reading Company "

1st preferred "
2d preferred ., " ,.

Seaboard Air Line (Bait.) ...
Preferred " .

Dnlon Paoiflo , (Boston)

.

Preferred "
Onion Traction, «17% paid. (Phlla.).
United Ry 4 Bleo. Oo....,., (Bait.) .

West Hnd Street (Boston)

.

raisicellaneous Htooka.
Amalgamated Coppert (Boston)

.

Amer. Agrloul. ChemioalH.. " .

Preferred t "
American Alkali (Phlla.).
Preferred, $10 paid "

American Bcgar BeflnlngT. (Boston).
Preferred? "

Amer. Telephone 4 Tel.Co.. "
Boston 4 Montana "
Butte4Boston ,..,..,, "
Calumet 4 Hecla "
Cambria Steel, «10)< paid. ..(Phlla.)

.

Consolidated Gas , ( Bait. ) .

Dominion Coal (Boiton).
Brie Telephone " .

FederalSteel ,, " .

Lehigh Coal 4 NaTlgatlon. . . (Phlla.)

.

Marsden CoU " .

National Asphalt 1 ..,,, "
Preferred! "

New Bng. Cotton Yam, pref. (Boiton).
New England Telephone.... "
Did Dominion Coppert..,,., "
Philadelphia Elec.7 5paid.. (Phlla.)...
United Gas Improvement t. . " ,,,
United States OH (Boston)...
WelsbaohCo. ,, (Phlla.)...
Westlngh. Blectrlo 4 Mfg. . . (Boiton) . .

.

Preferred "
osed—"Bunker Hill Day,'' Jute 17.

.100

.100

.100

.100

.100

.100

.100

. 50

. 50

.100

. 50
,100
.100
.100
. 50
.100
,100
.100
. 50
. 50
. 50
. 50
.100
.100
.100
.100
. 50
. 60
. 50

.100

.100

.IOC

. 50

. 50

.100

.100

.100

. 35

. 10

. 35
. 50
.100
.100
.100
.100
. 50
.100
. 60
. 60
.100
.100
. 26

. 50

. 26

.100
. 60
. 50

Bale*
of the
Week.
Shares

78
674
88
9«

384
806
33

775
1,580
104

3,336
8 927
1,131
535
iO

46
7,40B

34,337
9.344

14,799
14,876
18,465
7,9i7
852

10,122
82,950

88

66,623
3,937
1,804
1,800

4',803

463
4,800
1,83S

18,908
101

68,849
1,445

33,417
163

73
94':'

1,79

119
54

4,700
17,889
1,388
34(
935

1,825
958

Range of Sales in 1901.

Lowest.

361 Jan.
159)4 Jan.
240 Jute
190 May
133% Feb.
143)4 Jan.
136 Jan.
37X Jan.
45 Feb.
139 Jan.
28)4 Jan.
24 Jan.
77% Jan.
13<4 Jan.
88)4 Jan.
79 Jan.
87% Mar.
205 Jan.
69 May
13% Jan.

32 3-16Jan.35
19 Jan. 4

914 Jan.
34% Jan.
78)4 Jan.
83 Jan.
24)4 June 10
1594 Mar. 15
9'^94 Jan. 8

31
31
4
4

84% Jan.
251s May
80 Jan.

1 May
%Apr.

13194 Jan.
117 Jan.
151
300
78

810

Jan.
Jan.
Jan.
June 18

1594 Mar. a 7
58 Jan. 30
33 May 15
46 Mar. 31
41)4 Jan. a<>

83% Jan.
6% May
4% Jan.
8% Jan.

90 Feb.
127)4 Jan.
38 May
4% Jute 10

113% June IL

11)4 Jan. '7

40 Jan. 18
54 Jan. IC
68 Jan. 4

IM

Highest

265 Apr. 18
1881a Mar 33
348 Apr. 3S
800 Apr. 84
199)4 Apr. 30
168 June 19
135 Apr. 8
75 May 16
5994 May 16
148 Apr. 83
3994 May 1
39 June 13
98 June 11
89% May 9
100 June 18
144 May 8
110 May 7
313)4 Apr. 89
81 Apr. 26

34 1-iejune 4
4013 Jute 17

89 7-16May 1
30% June 81
54 June 91

13819 May 9
99 May
37 Jan.
18% Mar.
fa 9 Apr.

1
8

99
33

139)4 June 18
34% June 13
91 June 18
994 Jan. li*

% Mar. 4
153%Juce 3
134 Mar. 39
183 May 29
498 June 19
1341a June 30
880 Mar. 5
31% June 11
85 Jul* 31
44 June 20
99 Jan. a
5£9i Apr. 3
7994 Apr. 18
794 Jan. 3
8% Feb.

16 Feb.
99 Jan.
148 Apr.
3894 Mar.
894 Feb.

128)i Jan.
17 Mar.
55 Apr. 19
7094 Jure 6
78 June 20

13
13
3

13
6

13
9

90

INACTIVE STOCKS
KAILaOADS.—Price*

Amer. Rallwa}i(Phil) 50
4.11 A Charlotte(Balt) 100
BoiAMalnepf.(Bost)100
Boston 4 ProT. " 100
OantralMaii... " 100
Pref " 100

OOBti 4 Passum " 100
Oonn Ulver.... " 100
OoniolTrPittiT(Phll) 60
Prefl " 60

«a South 4 Fla.(Balt)100
lit pref " 100
Sd pref " 100

a-rmant'n Pass (Phil) 50
Hastonr M * T " 50
Pref " 60

Inds Street " 100
KG Ft a 4M..(BoBt)100
Pref " 100

Little 8ohuylk.(Fhll) 60
lialna Central. (Bost) 100
Wlnehm4SH.(Phll) SO
Keiqnehon'g V. " 50
MorthPenn.... " 50
Pare Marqn'to.(Boit)100
Pref " 100

Phliaerm A N.(Phll) 50
Phlla. Traction 60
RjB Co Oenerall " ....
' cited N J.... (Phil) 100
UnPow4Trani " 25
fVest Bna pref. (Bost) 50
West Jer 4 8 8.(Phil) 50
WeitNY&Pa. " 50
Wii Cent, new. (Bost) 100
Pref " 100

»PorNash4H. " 100

MISCHLLANHGUS,
AUoaaz Mtuing(Bost)
' mer.'^'»ment^(Phln
AmQ( Id DredgfRosti
Amer. 1. 4 3.. (Phil)
Arcadian \,iso»\,t

Arnold Mining. "

Atlantic Mln'g. "

Haillo Mining., "
Beth Btael (PhU)
Boston MleoLt.(Bost)100
C.tmbrla Iron.. (PhU) 50
f!*ntonCo (Bait) 100
Canten Mining. (Bost) 25
Central OU •
Con. Lake Sup. (Phil)

T»T«f

Deny. Bessemer "
DeLoiig H & E
DiamStateSt(\v. i.)"
Doniiu Coal pf. (Bost) 100
Dom Iron & S.^I "
Easton Con El. (Phil) .^)0

Edison El lU ..(Bo.st);.00
EU-cCoof Amil (Phil) 50
rianklinMm'g.(Bost) 25
General Elect.. " 100
Pref " 100

InC-EpjT) Coni(Bost).100
IntButH&SM " 10
IntSP&Dynani(Phil) 50
lely Koyale^..(Bost) 25
Wanufac Kub..(Phil) 50
Prel " 50

35

"l6
50
25
35
25
35
50

35
50
60
5

10
10

Bid. AB&.

June 21.

168
170 • • aiei
898 300

ieo"
370 880

43"
95 • taei
75 1 1 ••

73
3 H

101
160
60

169 . ....
82
58

108
70 75
b4 85

• • •••

9414
''%

113 113
63

34V
41' !4

130

7

ie%
3

35
5<)i

23S
iiry,

99

8
89
46^

4H
114
S3

S40
894

17
aeo

49
H

85
47^
135

5%

3
351^
63

250

101
31
10

34

18
263

2

43*

STOCKS-BONDS
MI8CHLL.—noncluded.
fdBrawass'pd Bait) 100
Pref., sssc.i.d " 100

iaiPRatithaiar . . (Bost) 100
*»TTelGDhone " K
NewHngGi4C II " ....

New Hav 1 4 8. (Phi!) 5
OldCol Mining (Bost) 36
Osceola Mining. 25
Palmetto Co.... (PhU) 85
Parrott8il4Cop(Bost) 10
Penn Elec Veh . (PhU) 60
Pref.

Penniyl Salt...
Pennsyl Steelt.
PrefT

Phlla Co .

60
50

106
60

50
85
25

PlantergCompT(Boit)10C
Qulnoy Mining. " 35
Rhode Isl Mia.. " 85
Santa Ysabel O " 5
3n8qtteI4Sir..(PhU) 5
Tamarack Mln.(Bost) 35
Tidewater St. . . ( PhU) 10
Torrliigton"A"(Bost) 2h
Pref " 25

DnCopL4M'g " 85
UnBIL4Powpf (Bait) 60
United Fruit (Bost) .100
Un Shoe Maoh.. • 35
Pref..., " 85

US Mining.... " 25
USPHorseCol.(Phli) 1

Utah Mining.. (Bost)4-85
Warwick I 4 8. (PhU) 10
Westm rel Coal "

Winona Mlnlng(Bost)
Wolverine Mln. "

Bonds—Boaton.
Am BeU Tel 4s..1908 J4J
A T48 F gen g 4s . '95 A40
Adjustment g 4s.. 1995

Boston Term'13)4s.. 1947
BosUnaaslst5s.'39J4J
3dM5s 1939 J4J

Bur4 Mo Rlv ei'pt 8g.J&J
Non-exempt 6s. '18 J4J
Sink fand 4«.. 1910 J4J

Ch Bur 4 Q 4s. 1933 F4A
lowaDlT 4S.1919 A40

Chicago Juno 5s.l91 5 J4J
Ch&NoM gu5s.'31M&N
Chi 4W M gen 5s.'21 J4D
Curr't Rlv 1st 5s.'37 A&O
DQR4Wlst4i.'48 A40
Domin Coal lst6s. ' 1 3M48
^ast'n ist M 6s g.'06 M&8
Fr Blk4M V 1st Bs '33 end
Unst'p'd 1st 6s.'33 A40

lUin Steel oonv Ss.'lO J4J
Debenture 5s. 1913 A40
KCC& 81st5sg.^25 A40
KCFt84Glst7s.'08J&D
K C F S4Moon 6s.'28M&N
K CM 4 B 1st 4s..'34 M48
Income Ss......

S C4M Ry4B 5fl.'29 A40
KC8tJo<fcCB7s.'07 J&J
L Rook&F S 1 St 7i.'05 J4j
MarH4 0nt6s...'25 A40
Mex Cent 4s g.. 1911 J4J

1 St ocn Inc 3s g non-cum
ad con !nc Ss non-cnm..

Bid. Aak,

4
8

108
3lg

8)4

8

iii'*
51
8^1^

18)4
173

3
1

2)4
33S

'<%

28
88
3

35
103
35
86
19)4

SO
7

2
68

{10(!^
5103H
i 98
his
{ H5
{ 58
{117)4

hCO
3IOI
{1041^
Jill
;I06
2IO8
jl04)4

i 99)»
5110
(iinifl
5137
J'38
ilOCVi
{lOQi.;

^105
'

ni3)4
2130
{ 99
93

{107
ni7
no6
:ii8
i 87

38
ay.

5
9

166
3
9

4
69

64)^

19
176
9%

340

89
89
4

38
1(j5

Zi%
il%
80

31

68^

101
104
99
117
87
82

11SJ4

110
105%
100

iis"

102
103
IO8I9

8794
30}.,

a69t

BONDS
Bositon—Concluded.

NewBngcongen5s'46J4J
N B Cot7am 5s 1929F4A
NBaas4C lat 5s..l937
New Bng Tel e 5s. 1 6 A40
6s 1907 A&O

NY4NBnglst7s.'05J4J
1st mortes.. ..1905 J&J

Rutland 1st 8s.. '02 M4N
Torrington 1st 5s 1918...
West Bnd St 5s. .'02 M4N
4% 1914M&8
Deb 4s 1916 M4N
Bondii—Baltimore.

Anaoostla 4 Pot .,,,,. .Ss
Atl 4 Ch 1st 78.1907 J4J
Atia-Lightlst5sl917J4D
Atl Coast L otfs Ss . .J&D
Bait Beit 1st 5S.1990M&N
BaltCPasl8t58.1911M&N
Bait Fundg 5s. 1916 M&N
Bzohange 3)48.1930J4J

BaltAPlstesml 1911A&0
Ist 8s tunnel 1911..J&J

Bal Trac 1st 5s.l929M4N
Bit & Imp 6S.1901M&S
No BaltDlv 5s. 1 942J&D
Conv'rtlble 5s 1906M4N

Central Ry 6s..,1913 J4J
Consol 5s .... 1 932 M4N
Bit & Imp S8.1933M4S

Chas City Rylst 5s '23J&J
Chas Ry O 4 Bl Ss '99 M48
CharlC&A ext5s.l910J4J
2d 7s 1910 A40

Clty48ub lst5s.l932J4I»
Clty48ub(Wash)lst5s'48
Col&Gmvlst5-6.1917J4J
Consol Qai 81. .1910 J4D

5s 1939J&D
Qa 4Alalstpf5sl945A40
QaCar&Nl8t5sg.l929J4J
GeorglaPlst5-6s 1922J4J
QaSo&Fla lst58.1945J4J
KnoivTrao IstSs '38A&0
Lake R El l8tgu5s'42M4n
MaoonANlst4)4s'90M4S
Maryland Brewing bi ....

Met8l(Wash)l8t5s'25FA
New Orl Gas 1st 5s...Var
NewpN&OPlst5B'38M&N
Norfolk St 1st 5i '44. J&J
NorthCent 4%s. 1 925A&O
8s 1904 J4J
Series A 5s 1928....J4J
Series B 5s 1926....J4J

Pitt Un Trao 5s. 1997 J&J
PotomVai l»t 5s. 1 94 1J&J
8eoAvTn(Pltts)5s'34J&D
Sav Fla & West Ss '34A&O
Seaboard A L 4s 1950..
Loanoertfs 1902

Scab & Roan 5s. 1936 J4J
OuBlL&Pl»t4%i('39M&N
UnBy& Bl lst48'49.M&8
Income 4s 1949. ...J&D

Vlrg Mid 1st 8s. 1906 M&9
3d series 6s..l911M&S
3d series 6i..l916M&8
4th ser 3-4-SS.1931M&S
5th series Ss.l926 M&S

Va (State) 3s new.'33j&j
Fund debt2-Ss.l991J&J

Bid. Ask.

1....

110894 »••••!
i 59 60
«103H
{lOSi-i
{111 ,,,,,.

ao8
aosj.^
i...... * • ••«

2 109
1

{,..,,,

98)=; 96
118
106

1 •«> *

110 111
126 • ••

lll^i ll2Mi
,eee»

118 118
101 lO.Jii
180
10C% 101%

190
117
106
90 93
U614
100 106)4
118
96 9t%

180
\i.i% 118
114H 116!.;

107)4 >*•••>
111
186
lie

90
116 ••••*•

51)4 519<

102k
110
115
109 110
185
195
113
108
H4 « •• t •

nsH
8494 • • >••!

IISW
87 88
•6%% 9894
7lH 7i}4
110 , ,

117 l\i%
118
113
112;.^
•ay^
95

BONDS
Baltlmoro—Couolu'd.

West N C con 6s.l914 J4J
WestVaC&P 1 st8g. ' 1 1J4J
WU 4 Weld .5s. . 1935 J4J
Bond*— Pblladelpttla
AIleVyBext7sl910A&O
Asphalt Co Ss tr ctfs
AtlCltylst5sg..'19M4N
Balls Ter 1st 5s. 1926 J4D
Berg&BBrew 1 Bt6s'21J&J
B Boro Gas lst3s.'38M&^
Cambrlalrow 6s.l917 J&J
Ches&D CanlstSs.'lS J&.:
ChocOk&G gen 5s'19J&J
Cit's'St Ry (Ind)oon 5s.'3&
CoIumStRy IstoonSs.'Sv
ConTracof N J 1st 5b.. '3:-

Del4BBk lst7«.'05F&.A
Bast&A 1st M 5s.'20 M&^
Bdison Elec 5s stk tr ctfs
Blec& Peop's Tr stk tr cttt

Blm&Wilm lst68.'10J&J
Income S8....2863 A&O

Eq IllGas-L lstg58.192^
Hestonv M & F con 5s.'24
H4 B Top con 5s.'35 A tO
Indianapolis Ry 4i..l933
KCSnb B lst6s..'30J&K
Lehigh Nav 4%i. .'14 Q-J
RR4sg 1914 Q-F
Gen M4%sg.. 1924 Q-l'

Leh VC'I lst5sg.'33J4J
Leh Val eit 4s. . 1948 J4L
3d 7i 1910 M&^
Consol 6s 1933 J4D
Annuity 6s J4D

Nat AspLalt col 5s
New'k COQ Gas 5s '48 J4D
Newark Pass con Ss.l93(
NYPhil&Norl8t4s '39J4J
Income 4s... 1939 M&N

No Penn 1st 4s..'36 M&^
GenM7s 1903J&.J

Penn gen 6s r...l910 Vai
Consol 6s 0... .1905 Var
Consol 5s r.... 1919 Var

Penn & Md dteel con 6s.

.

Pa 4 N Y Can 7i..'06 J4B
Cons 5s 1939 A4U
Cons 4s 1939 A&O

Penn Steel IstSs.'l? M&IS
People's Tr tr certs 4b. '48

Phfia Eleo gold trust otf»
Trust oertfs 4s

Ph&Br gen M Sg.'20 A&C'
Gen M 48g..l920 A&C

Ph & Read 3d Ss.'SS A4v
Consol M 7S..1911 J&I
Con M 6sg...l911J&i
Bxtl mp M48 g.'47 A&C
ConMof '83 4s.'37 J&^
Terminal Ss g.l941 Q-i
PWU& Bait 4S.1917 A&O
Collat trust 4S.1931 J4J

Read Co gen 4s, 1997 J&J
Rochester Ry con Ss. 1930
ScbRBBidelst58g'33J&U
Scran Trao 1 st 6s '32M&N
United N J 4S..1944M&B
UnTraoPlttsgan5»'e7J4J
Wei Bbach sf58l930.J4D
lAnd Interest.
•Price Includes overdne

Bid. Ask

113
115
130

"% 68%
116
93

•«••••

111 •••••«
. . . k>. ••tit*

114%
1169(5
1 1 s ^.;

95%

101)i

131 H
130
138

107
108
135

108!^
86!.,

110
"

110

117
7794

annpo

118)i
• • • *•

«5«

109
••••••
110
81 ••# • t«

lis

ioa"
109

108^

•••••I

138 199

180

"say.

•••••
104

io-% IO8I9

•• • (tl

115
•«>•••

110
93

• * •••

• • • • •

• If aa

• •Iff*

9394
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RAILROAD EARNINGS.
The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns

can be obtained. The first two columns of figures give the gross earnings for the latest week cr month, and the last two
columns the earnings for the period from July 1 to and including such latest week or month.

The rettirna of the ntreet railways are br<m(jht together separately on a subsequent page.
Notice Cliange- -Our yearly totals now all date from July 1.

ROADS

Adirondack
Ala ut .Southern.
Ala Midland
Ala N O & Texaf-
NO&NoEast.
Ala & V)ek8l>'K
Vlckf-1) Sh & t.

Ann Arbor
Ann Wash & Bal.
AtchTop&SFe.
Atlanta & Char..
Atl Kuoxv & No.
Atlanta &WPt..
Atl Coast Lino...
Atl Vald <fe West.
Austin & Northw
Bait & Ann Sh..
BaltA Ohio.... )

B & O Southw. <

Bangor & Aroo^il

Bath <fe Haninioti
Beliefon te Cent'
Bridgt & Baco R
Brunsw AWest'n
Buff Koch & ;ia.s

Buffalo (feSusq
Burl C Rap & No
Canadian Pacific

Cent'l ot Georjiia
Cent'lNewEug..
Cent'l ol N.Jersey
Central Pacific..

Cent'l Pa & West
Charleston & Sav
(^hattan South'n.
Chesap & Ohio...
Chio& Alton Ry.
Ch'oBiirl & Quin
Chic & K Illinois.

ChiuGt Western.
Chicind &L'v...
Chic Milw & 8t P
Chiccfe North W'n
Chic Poo & StT.)
St L Ch & St P ^

Chic K I cfePac...
Chlo St P M &0.
Chic Term Tr KK
Choc Okl & Gulf.
Gin NO &TPac.
Cin Portsiu <fe Va
ClCinCli& BtL.
Peoria (felCast'ii

ClevI.or& Wheel
Colorado & South
ColNewb& Lau.
Col Sand & Hock
Cornwall «fc Leb .

.

Cumberl d Val'ey
Denver & Rio Gr
Denv & Southw.
Det & Mackinac.
Dul& Iron Range
DulSoSh&Atl..
EStL&Carond.
Kli^in Jol & East.
Erie
Evansv & Indian
EvansvA TH...
Find Ft W& W.
FtW& Denv City
Ft W&RioGr...
Georgia KR
Ga South & Fla..
Gila ValG Ai N..
Gr Trunk System
Gr Tr & West'u
DetGrH&M..

Great North'n—
StPMinn&M.
East'nof Minn.
Moutana Cent'l
Total system.

Hocking Valley..
Hous & Tex Cenl
lUluois Central..
Illinois Southoru
IndDcc&West'L
ImllU & Iowa...
Int & Gt North'n
Interoc(Mox)—
Iowa Central
Iron Railway

—

Kanawha & Mich
K C Ft Scott & M
KC Mem <& Biru)

Kan City <fe N W.
Kan City South'n
Lehigh AHtidsor
Lehigh Val RR.

.

Leh Val Coal Co.
Lexing & East'n
Lo8 Angel Term.
Loii Heu &StL..
Louisv <» Nashv.

Latest Gross Earnlniis

Week
or Month

April....
2(1 wk J'ne
May
i'ac .Tunc.
IthwkMay
•IthwkMay
IthwkMay
2(1 wk J"ne
April
April
February
May —
April
April
May
April..,.
April

May

Current
Year

April
.\prii
May
April
May
'Jd wk J'nt
April
'id wk J'ne
2d wk J'ne
2d wk J'nt
April
May
April
April
May
St wkj'ne

2d wk J'ne
May
April
'fa. wk J'ne
2 1 wk J'ne
2d Wit J'ne
2d wk J'ne
April

May
Ai)til
Apnl
2(1 wk J'ns
Ist wkJ'ne
2d wk J'ne
May
2'lwk J'ne
d wk J'ne
d wk J'ne

April
April
IstwkJ'ne
April
April

I wk J'ne
March
April
February

.

2d wk J'ne
May
March
April
2a wk J'ne
2d WkJ'ne
May
April
2d wk J'ne
April
May
April
2a wk J'ne
IthwkMay
tthwkMaj

May
May
May
May
2d WkJ'ne
April
May
May
February..
April
2d wk J'ne
Wk June 1

2rt wk J'ne
May
2d wk J'ne
1st wkJ'ne
IstwkJ'ne
May
April
May
Vprll
April
.Vpill

March....
LthwkMay
2d WK J'ne

13.054
39,398
08,274,

.50,000
29,000
28,000
29,355
7,324

4,874,740
230,410
41,057
54,309

638,197
21,34
21,384
0,899

3,988,649

122,910
2,208
3,H32
2,799

54,091
124,400
01,5(il
97,444

597,000
113,220
58,990

1,310,041
1,001,912

1,980
60,098
1,091

300,230
747,158

3,802,313
105,372
130,003
84,243

821,753
3,478,050

100,743

1,991,110
805,455
29,M00
*59,304
89,385
33,735

377,403
52,508
52,373

343,251
12,150
23,722
27,701
78,092

229,800
177,326
85,055
77,389
49,315
13,700

191,451
3,247,055

5,095
28,893
0,720

165,012
9,200

137,035
93,814
27,938

524,828
105,800
22,810

1,874,646
2(>5,873
167,006

2,307,525
102,048
374,657

3,120,120
10,524
50,052

134,119
74,018
83,700
39,547
1,933

20,133
104,030
33.256
26,735

417,700
33,887

1,982,917
1,001,(590

30,238
15,.301
20.245

551,050

I'revioua
Year

15,027
37,282
68,909

64,000
23,000
21,000
32,274
5,641

,845,367
218,941
33,552
52,254

596,430
18,455
14,375
7,614

3,735,010

119,4.59
1,910
3,930
2,535

57,433
114,000
45,000
94,38

575,000
92,470
54,102

1.202,185
1,436,405

2,109
03,9.57
1,549

304,535
025,8.52

3,607,920
91,109

126,439
80,895

776,530
3,374,641

100,493

1,760,157
676,688
33,050
*41,990
84,840
31,222

350,281
48,285
40,729

287,809
12,140
27,905
25,811
74,270
200,700
223,915
80,580
74,104
57,410
14,947

158,048
2,945,683

5,861
26,179
6,830

117,792
0,579

127,484
93,232
34,169

515.867
116,536
23,073

1,820,494
357,356
115,209

2,299,059
100,934
230,430

2,625,499

July 1 to Latest Date

Current
Year

48,343
103,744
58,908
87,700
43,080
5,640

15.409
93,800
24,980
27,197

335,319
43,282

1,910,026
1,075,930

28,018
10,589
21,140

516,065

$
162,711

2,100,4><0
950,801

1,781,370
8.57,232
833.775

1,075,711
53,557

15,019,910
1,9.57,289
437,880
030,954

6,448.175
210,10^
230,02»»

Previous
Year

13,(»72,846

1,201,030
35,729
38,193
33,711

017,059
5,525,008
593,5 1(

4,764,11';
29,320.178
0,00.3,920
593,034

16,189,745
19.545

696,217

14,65(),24(;
8,278,92f
11,617,145
5,418.944
6,6i)3.75
3,951,5.30

40,404,168
35,747,18

1,246,180

22,499,900
9,030,462
1,303,651
4,149,935
4,789,837
3()0,260

10,926,303
2,371,500
1,939.800
3,912,941
151,042
9(>5,872
217,982
900,941

10,882,139
1,789,200
711,735

2,7.53,104
2,303.130
139,422

1,483,302
31,908.224

307,320
1,373,257

95,051
1,704,059
041,75()

1,587,43-^
1,105,200
305,288

25,003,212

950.243

21,089,419
3.298,987
1,982,193

20,370,599
4,419,655
4,371,200

33,942.8 10
105,770
493,611

1.117.809
4,525,038
3,733,200
2,202,078

50,339
881,075

6.238,274
1,920,432
305,394

3,906,472
400,849

290,501
128,104
<i08.050

27,910.510

$
172,101

2,(»10,131
I

872,7.57

1.710,400
765,470
051.130

1,024,821
01,718

38,840,193
1,740.349
383.525
000,584

6,140,405
175.521
143,174

E0AD3

38,988,801

1,010,342
35,670
41,483
33,0(»0

635,H37]
4.750,193
040,018

4,787,.575
29,262,711
5,801,403
592,135

15,515,959
20,273

627,098

12,738,079
7,100,2-<9i

39,909,25(
4,945,275J
6,410,330'
3,970,489'

39,951,7081
35,857,243

\

1,3.55,452

20,215,380
8,834,977'
1,180,029

,

*2,504,402
1

4,882.579
329.024

16,047,909
2,251,797
1,982,131
3,533,460

!

149,006
966,395
247,838

I

843,247!
9,690,052

1

1,8(!7,906|
000,822

2,885,730'
2,486,105'
144,872

1,432,497
31,809,003

343.442
1,307,917
107,710;

1,300,713
404,377

1,422,712
1,090,308
290,154

24,493,105

935,185

21,815,220
3,303.474
1.8<)7,710

27.076,416;
4,182,8281
3,398,110

29,840,208

451,811'
929,763

1

4,081,277,
3,825,820

1

2,230.340
i

07.947:
713,7901

5,403,131
1.585,.592!
300,5401

3,410,848
449,023

245,160
91.012

580.688
:6,581.671

.Macon & Birm...
Manifitifiuo
[Mexican Central
Mexican intern'!
;M»5xican Nat'l..
.Mexican North'i-
JMexican Ry
Mexican South'u
Minneap .fe St L.
M St PA 8 StM.
Mo Kan <fe Texa-
Mo Pac & Iron Mt
Central Branch
Total

Mob Jack & K C.
.Mobile (fe Ohio...
Mott (feMexOuU
Nash Ch <fe 8tL..
Nevada Central..
N Y C & Hud Riv
M YOnt<fe West.
N Y Susq & West
Norfolk & West'!
Vorihern Central
North'n Pacific.

<

Ohio River
Pacific Coast Co.
Pacific Mail
Pennsylvania?...
Penn & Northw'i)
Pere Marquette..
Phila & Erie
Phila Wilm&B..
Pitts BesR& LE.
Pittsb C C (fe St L
Pittsb <!fc West'n.
Pittsb CI (fe Tol
Pittsb Pa& F..
Total system...

Plant System-
Ala Midland...
Brunsife W'n...
Chas (feSav
Sav Flaife W...
SilSOccfeG....

Reading Co—
PhiU\c Read....
Coal&IrOo. ...

Tot both Go's..
Rich Fr'ksb <& P .

Rio Grande Jet..
Rio Grande So...
Rio Gr'de West..
St Jos&Grl
St LKen'etit So.
StL&N Ark
St L & San Fran .

St L Southwest ..

StLVan.teTH..
San Ant (fe A P...
San Fran <feNP..
SFe Pre3(&Ph...
Sav Fla <fe West.

.

Seaboard Air L..
Hher Shrev (fe So .

Sil Sprs O & G . .

.

So C (fe GaE.xt ...

So Haven A East.
Southern Ind
So Miss (fe Ark...
So Pacific Co 6...
Austin & No'n.
Cent Pacific...
Gal Har <fe S A.
Hous (feTex Cen
Louis'a West...
Morgan's L & T
N YT.fcMex..
Tex (feNOrl....
So Pac of Cal ..

So Pac of Ariz.
So Pac of N M .

Southern Rallw'y
St Louis Dlvis'n

TerreH&Iud...
TerreH &, Peor..
Texas Central ...

Texas & Pacific.
Tex S V & N W .

.

Tol & Ohio Cent

.

Tol P (fewest ....
Tol St L (few
Tor Ham <S- Buff.
Union Pac RR . )
Oreg RR <fe N [
Oreg Sh Line.

)

Wabash
W Jersey ii Sea eW VCeu& Pitt..
Western of Ala .

.

Wheel & LE
Wisconsin Cent..
Wrightsv >fe T'n..
Yazoo & Misa V .

Latest Gross Karnimjs

Week
or M<mth

Current
Year

.\Tay...

May...
2d wk J'ne
April
2d wk J'ne
March
Wk June 1

IthwkMay
2dwk J'ne
2d wk J 'ue
2d wk J'ne
2d wk J'ne
id wk J'ne
2dwk J're
rt'kjunelo
May
-Vlay

May
May
May
April
April
.'d wkJ'ne
April
lai wkJ'u(-
2d wk J'ne
April
Marcli.....
April
April
d wk J'nt

April
iiprll

Ithwk Mai
April
April
April
April
let wkJ'ne

May
May
May
May
May

I'reeious
Year

April
April
April
April.
March .

2d WkJ'ne
24 wk J'ne
May
May
April
2d wk J'ne
2d wk J'ne
May
April
Mav
1st WkJ'ne
May
IstwkJ'ne
lstwkMa.\
May
May
May
May
May
April
April
April
April
April
April
April
April
April
April
April
April
2a wk J'ne
2d wk J'ne
May
May
IstwkJ'ne
2d wk J'ne
May
2d wk J'ne
2d wk J'ne
2d wk J'ne
May

April.

s
7,670

12,379
320,712
485 247
145,583
58,8o0
70.400
21,362
70,351

100,485
f205,52-<
602,00('
23,00(J

625.0O0
3,073

c.502,800
117,128

a639,948
2.703

4,965,6.50
400,805
li^-^.tllo

325,390
092.202
030.539
29,020

370,983
164,208

7,537,972
47,384

162,404
409,301
94x,073
54,022

1,642,846
198,919
118.836
27,988
84,339

68,274
.54,691
0(!,09>

393,101
18,014

2,222,265
2,345,039,
4,507,304

96,262
41,145
9.631

104,000
123,320
13,129
13,090

187,803
108,400
172,912
226,047
89.982
19,229

393,404
227,095
15,897
18,014
17,971
4,904

49.121
19,425

6,889.582
21,384

1,061,912
005,336
374,657
146,114
679,858
32,195

264.602
795.500
420,379
251,151
599,152
37.269

128,118
45.426
15,007

100,481
9.200

56.558
21,040
40,035
36,722

2d wk J'ne
April
April
April
Mav
2d wk J'ne
Aiirll
May

0.894
13.417

354 ,007
416,424
158,201
.53,147
93,900
23,880
61,408
97,702

199,.599
542,000
24,000

566,000
1,612

C 471.000
122,617

«555.480
3,072

4,6.50.377
363.131
181,741
279,331
051,702
594,044
28,171

360.348
275..591

0,909,372
.50,298

149,3>.i(

429,078
912,973
47,782

1,477,503
195,731
112,270
44,960
91,051

68,909
.57,433
03,957

350,608
30,053

2,170,342
1,459,097
3,629,439

83,344
40,231
9,702

99,400
99,988
8,482
7,546

150,.557
93,000

1.54,858
151,450
80,347
18,417

350,008
210,079

3,802
30,053
17,480
3,941

July 1 to Latest Date

Current
Year

15,961
5,406,070

14,375
1,436,405
521,090
220,430
104,401
517,170
26,20()

159.1.50
1,400.914
295,72•^
179.159
557.ss5
35.719

120.917
30,443
5.392

134.45.V

0.835
49.700
19,><(>9

33.489
29,93 •<

9
101.1
84,

1 6,3.57,
4,600
7,343,
514,

3,993
749.

3,109.
4,276,

rl47lH
31,248,!
1.266,

32,540,
1 35.

5,649
1 .270.

«7,087,|
29

51,448,
4,326
2,077

15,101
0,049,

31,589,
1,415,
4,240,
2,328,

74,010,
509

8,253
4.987
9,509
1,7.57

16.103
1.«.54,'

1,051,
373,

3,723,'

PrevioiiyS
Year

646
>57
215
935
96

207|
.300
230
380| 2
170 4
707 12
940,2 '^

39t 1

264 |2y
785

1

000'-

5

180
637
663
641
292
,818
197
181
179
503
662
280
510 06
671
925
793
774!
7.53!

455
037
400
5><9

,014

950,861
617,6.59
696,217

4,753,466
200,056

2.3,145,002
23,474,722
40,020,324

835,805
433,341
518.140

4,639,823
1,294,870
124,.504
82,304

9,634,865
7,117,555
1,832.185
2,296,975
936,781
8'*2,731

4,753.466
10,236,468

715,295
200,056
262,700

72,900
90,257

,399,390
.150,645
,278,933
468,958
.200.510
737,534
724,004
909,716
1 22.704
020,851
259,579
286,430
112,027
533,403
,'_'.3*<,«05

,571 ,0'*3

7,742
,948,200
,154,346
.220,155
,25'.',4.56

,571,181
377,614
281 ,000
299,839
,952,511
,275,710
.56.5.774

,345,855
,699,280
,069,274
,504.384
,275,640
7.50.160
985.605
347,264
,504,626

872,7.57
635,837
627,098

4,075,698
260.980

22,112,2R6
23.750,091
45,808,377

762,168
380,426
.505.198

4,215.787
1,289.144

97,248
68.690

7.611.233
5,677,357
1,785,922
1,865,213
862,670
925,518

4,075,693
9,012,015
354,423
260,986
231,130

189,901
64,.597,86<)

230,028
16,189.745
5,6,^7,07(i

4,371,200
1,431,194
6,711,275;
•242.8531

2,308.7921
1.5,820,741
3.632.222
1.97r>.(!^2

32.2(;o.077
l,96(i.s9>i
1.4.53.904
.504.6151
609.Oso!

10.811,4321
129.3O0i

2,121.94'>
1,110,970

144
57,.532

143
15.515
5,244
3,398
1,136
6.006
255

1.500
14.730
3.133
1 ,(i70,

30,062,
1.840,
1..504
447
350

8,20-,
103,

2.237,
1,025,

,378
.902
,174
9.59
,287
116
428
,679
,016
921
945
425
561
381
589
380
703
693
629
158
333
446

3,418,737 3,062,564 36,260,7S2i32,720,462

311,620
280.814
99.535
5t>.701i

256.0151
111..5001

9,719
423,450

.301,46«il6.750.«57 1

256.7141 2.9SO.(i84
9t(2,784
704,209

2.710..'^31

5,013,761
141,834

5,747,734

100,97(1
51.823

217.52(1
117.844
11,600

334,758

12,300
2.707.184
881.610
032.514

2.437.988
5.353.308
146,205

4,983,728

I

5 Covers results on lines directly operated east of Pittsburg. * Figures from May 1 are for th(^ railroad only.
1 1ncludes Chesapeake & Ohio Southwestern. Ohio Valley and Chicago and Texas for both years. ', Mexican currency.
nincludes Paduriih ife Memphis Division from July 1 in both years. b Includes the Houston A Texas Central and its subsidiary lines.
c Results on Montgouiery Division are included iii both years. (/Includes St. Paul it Duluth from July 1. 1900.
c Includes results on Sher. Shrev. & Southern, :Mo. Midland and San Antonio extension for this year, but not lor last year since May 15.
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Totals for Fiscal Tear.

In the full page statement on the preceding page we show
the gross earnings of all roads for the period from July 1,

that being now the beginning of the fiscal year of the great
majority of the roads. There are, however, some roads that
still have their own fiscal years. These with their dates are

brought together in the following.

Roads.

Atlanta & Charlotte Air Une.
Bellefonte Central
Bnrllncton Cedar Rap. & No.
Central of New J ersey
Chloago ANorth-Westem....
Chicago Rock Island & Pao..
Chic. St. P. Minn. & Omaha..
Choctaw Oklahoma <k Gull..
Cumberland Valley
Denver & Soutliweetem
Duluth South She. & Atlantic
East St Louis & Carondelet.
Ft. Worth & Denver City
Gila Valley Globe & North'n.
International & Gt. North'n.
Lehigh Valley RR
Lehigh Valley Coal
Manistlque
Mexican Central
Mexican International
Mexican National
Mexican Railway
Mexican Southern.
Missouri Paclflc
Central Branch
Total

Monterey & Mexican Gull....
Northern Central
Ohio River
Pacific Mall
Pennsylvania
Pennsylvania & Northwes'n.
Pere Marquette
Philadelphia & Erie
Phlla Wilm'g'n & Baltimore.
Pitts. Bessenier & Lake Erie.
Pitts. Clncln. Chic. & St. L...
Rio Grande J unction
St. L. Vandalia & Terre H....
South Haven & Eastern
South. Missouri & Arkansas..
Terre Haute & Indianapolis..
Terre Haute & I'eoria
Texas & Paclflc
West Jersey & Seashore

Period.

Apr.
Jan.
Jan.
Jan.
J'lne
Apr.
Jan.
Nov.
Jan.
Dec.
Jan.
Jan-
Jan.
Jan.
Jan.
Dec.
Dec.
Jan.
Jan.
Jan.
Jan.
Jan.
Apr.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
May
Jan.
Jan.
Jan.
Jan.
Nov.
Jan.
Jan.
Deo.
Nov.
Jan.
Jan.
Nov.
Nov.
Jan.
Jan.

to Feb. 28
to May 31
to Juno 14
to May 31
to Apr.
to Apr.
to Apr.
to June
to Apr.
to Mar.
to .Tune 14
to May 31
to Apr. SO
to Apr. 3u
to June 14
to Apr. 30
to Apr. 30
to May 31
to June 14
to Apr. 30
to Jiuie 14
to June 1
to May 31
to June 14
to June 14
to June 14
to May 31
to Apr. 30
to June 15
to Mar. 31
to Apr. 80
to Apr. 80
to June 14
to Apr. 30
to Apr. 30
to Mar. 31
to Apr. 30
to Mar. 31
to May 31
to May 31
to May 31
to May 31
to May 31
to June 14
to Apr. 30

Latest Gross Earnings.

Current
Tear.

2,470,627
18,212

9,153,532
6 5S9.837

39.435,353
1,991,110
3.190,182
2,777,209
315,470
766,361

1,017,448
64,539

685,365
113,654

2,016,057
10,8.'i8,8:il

8,915,898
46,423

8,113,313
1.959,983
3,5?7,121
1,885,800
152,031

14,518,958
535,618

15,046,999
560,923

2,603,627
.^99,729

2,885,691
29,255,909

22.=>,526

3,823,920
1,797.667
5,695,898
376,519

6,491,243
168,920

1,143.384
19,001
87,034

893,145
318,899

5,109,283
891.378

Previous
Tear.

$
2,239,.533

20,397
2 026,316
6,036,373

39,492.544
1,760,157
2.942,027
1,804,800
293,787
876,350

1,114,448
66,799

475,256
109.887

1,663,156
9,873,273
7,052,462

49,289
8,168.758
1,780.879
3,668,349
2,015.300
162,212

12,501,196
537,009

13,038,205
581,636

2,485,937
676,880

3,461,753
26,501,909

227,045
3,413,073
1,522,384
5,336,998
322,093

6,287,479
148,087

1,092,691
15,022
68,409

927,544
270,838

3,708,472
817,278

Latest Gross Earnlngrs by Weeks.—In the table which
follows we sum up separately the earnings for the latest
week. The table covers the second week of Jane and
shows 7 '14 per cent increase in the aggregate over the
same week last year.

2d week of June 1901.

S
39,398

1900. Inereate.

2,116

Deereate.

Alabama Gt. Southern...
$
37,282

S

Ann Arbor................ 29.356 32,274 2 919
Bnflalo Rooh, <b Flttsb'g. 124,466 114,600 "9.866
Burl. Ced. Ran. & North. 97.444 94,387 3.057 • **• >•>•

Canadian Paclflc 597,000 575.00J 23,000
Central of Georgia 113.220 92,470 20,750
OhesaneakeA Ohio...... 306,236 304,535 1,701
Chloago <fe East. IllinolB. 105,372 91,109 14.263
Otic. Great Western 13 J,003 126.439 9,564
Ohlc.Indian'lls & Loulev. 84.213 80,895 3,318
Ohloaeo Mllw. ib St. Paul 831,753 776,536 45,217 -•

Ohio. Term. Traasle- .. 29,866 33,050 3,181
Cln. N. O. & Tex. Pacific. 89.385 84,840 4,545 • » -•*•

Clev. Cln. Ohio. & St. L.. 377,403 350,281 27.122
Peoria & Eastern 52,568 48.285 4.283

Olev. Lorain & Wheel'g.. 52,373 40,729 11,644
Denver & Rio Grande... 229,800 200.700 29,100
Duluth So. Shore & Atl.. 49,315 57,416 8,101
JSvansv. & IndlanapoUa. 5,695 5,861 --. 166
Evansv. & Terre Haute.

.

28,893 26.179 2,714
Ft. Worth & Rio Grande. 9,206 6,579 2,627 -*>« >a*a

Orand Trunk .... ^

GrandTrunkWestern > 521,828 515,867 8,961
Det, Gd. H. &M11W..)

Hooking Valley........... io::,oi8 100,934 1,114
Intem'l & Gt. Northern.. 74,018 58,908 15,110 *M»
Iowa Oentral. ........... 39,547 43,0 SO • •— 3,533
Kanawha & Michigan... 20,133 15,469 4,664
Louisville & Fastavllle .. 551,650 516,063 35,585
Mexican Central.......^ 320,712 354 087 > ** •» 33 355
Mexican National... 14i.583 158,201 •--- - 12,618
Minneapolis & St. Louis. 70,351 61,403 8,943
Minn, St. P. <fe 8. Ste. M.

.

100,485 97,702 2,783
Mo, Kansas <St Texas 265,528 199,59i> 65,929
Mo. Padflo & IronMt.... 602,000 512,000 60,000
Central Branch 23.000 24 000 1,006

Mob. Jackson A K. Olty .

.

3,073 1,612 1,461
ITortolk A Western 325,390 279,3:U 46,059
Ohio River............... 29,620

162,464
9,631

28,171
149,386

9,702

1,449
1 3,078Pere Marquette

RiO Grande Southern 71
Rio Grande Western..... 104.000 99,400 4,800
8t. Louis & San Fran, 187,803 150,55; 37.246
Bt. LonlB Southwestern.. 108,400 93,000 15,40a
Southern Railway 699,152 557,835 41,267
St Louis Division 37,269 35,719 1,550

Texas & Pacific ....... 160,481
56,558

134,453
49,760

26,023
6,7i^8Toledo & Ohio Central...

Toledo Peoria A West'n.. 21,640 19,809 1,831
Tol. St. L. & West. 46,635 33,489 13,146
Wabash 311,620 301,468 10,152 .... ....

Wisconsin Ceatral.....^ 111,500

8,491,113

117,844

637,066

6,344

Total (62 roads) 7,923,338 71.291

Ret increase (714 p. o.).- 565.778

For the first week of Jane our final statement oovera
62 roads, and shows 9 41 per cent increase in the aggregate
aver the same week last year.

l«t VBtek of June. 1901, 1900. Increcue. Decrease.

S «
Previously rep'd(51 r'ds) 7,872632 7,159,417 731481 21,266
Choc. Okla. & Gull 59,304 41,996 17,8.8
i*rand Trunk t
GrandTrunk Western >
Det. Qr.Hav. A Mllw. >

516.063 805,667 10,396

tan, city Ft. B. A Mem

.

101,010 93,800 10,230 ..M....
T*n. C. Mem. A Birm 33,256 24,980 8,276
Nortuem Paclfie 636,639 694,641 41,895
Pittsburg A Western....
Santa FePres. A Phoenix.

84.339 91,0)1 6.712
19,229 18,417 812

Seaboard Air Line 227.695 210,079 17,6 1

6

I'exas Central 15,607 6,392 10,215

Ota' (62 roads) .. 9,568,694 8,745,443 851.229 27,978
Net Increase (3 41 p. c.).. 823,251

Net Earnings Monthly to Latest Dates.—The followmg
^howsthe gross and net earnings to latest dates of all Steam
railroads furnishing monthly statements. The compilation
Includes every road from which we can get returns of this
character and in that form is given once a month. Early re-
turns are published fromweek to week, as soon as issued, but
for the convenience of our readers all the roads making re-
turns are brought together here in the week in which we pub-
lish OUT monthly article on net earnings- say about the SOth
of the month.
The returns of the street railways we give by themselves

under a separate head at the extreme end of these tabulations
—seepage 1235.

, Gross Earnings. . met Earnings.

Roads.
Adlrondack.a. Apr.

July 1 to Apr. 3u ..

Ala >»ma Gt. So'th.aApr.
July 1 to Apr. 30 .

Alabama Mldrnd.bMay
July 1 to May 31

Annap.Wasb. ABal.Apr.
July 1 to Apr. 30...

*.nn Arbor. b Apr.
July 1 to Apr. 30...

Vtoh.T AS. Fe..b Apr,
July 1 to Apr. 80

A^tl. Knox. A No.a Apr.
July 1 to Apr. 30....

\tlan. A West Pt.b.Apr.
July 1 to Apr. 30

Atlantic Coast L.a. Apr.
July 1 to Apr. 30 ...

4.U8tln ANortw'n.bApr.
July 1 to Apr. 30.—.

Baltimore A Annapolis
Short Line Ajir.

Bait. A Ohio. b.J...May

Current
Tear.

13,054
162.711
175,536

1,854,111

68,274
950,861

7.324
63,557

156,386
1,472,424
4.874,746

Previous
Tear.
»

15,627
172,101
140,089

1,770,459
68,909

872,767
5,641

61,718

140,837
1.433,256

Current
Tear.
S

847
47,855

47,494
547,037

5,311
245,109

3.156
16,041
29,415

374,048

Previous
Tear.
9
4,097

61,520
30,916

547,626
del.11,664

187,025
2,590

21,880
14,638

375,847
3.845,367 12,010,216 11,566,749

..45,019,910 38,846.193 118033854 116459159
37,552

396,833
54,369

636,954
638,197

6,448,175

21,384
230,028

6,899

3,988,649

33,227
349,973
62,254

606,584
596,436

6,140,405

14,375
143,174

7,614

3,735,010

5,152
115,400
11,633

217,794

132,910
2,424,154

5.767
8tp,220

1,741

1,255.801

7,186
89,858

6,564
247,463
185,352

2,414.752

del.367
3,782

1,656

1,244,884
July 1 to May 31 . 43,072,846 38,988,801 14,414,518 13,790,900

BangorA Aroost'k.. Apr. 122,916
July 1 to Apr. 80 ... 1,204,830

Bath A Hammonds.Apr. 2,208
July 1 to Apr. 30 35,729

SellelonteCentralbMay 3,8 J2
Jan. 1 to May 31.... 18,212

Bridgton & Saoo R.Apr. 2,7ri9

July 1 to Apr. 3 33,711

SrunswickAWest.bMay 54,891
July 1 to May 31.... 617,659

Sufl. R. A Plttbs.b.Apr. 489.363
July Ito Apr. 30 .. 4,"78,912

SuflalOffcS'equeh.b Apr. 61,561
July 1 to Apr. 30.... 593,546

iurl.Ced. R.A^o.a.Ap^. 348,173
Jan. Ito Apr. 80 ... 1,548.645

a adlanPacino.a.Apr. 2,681,312

119,459
1,010,342

1,916
35,670
3.936

20,397

2,535
33,000

57,433
635.837
461.192

3,949,514
45,660

640,613
332,012

1,471,932

2,491,194

46,813
457,682

764
19,274

1,209
4.280
203

8,092

24,266
252,208
230,151

2,046,930
23.061

260,583
95,924

491,038
1,180,809

64,431
407,883

450
19,924
1,342
7,926
499

11,710
24,104

209,458
203.721

1,598,422

18,066
321,777
86,570

459,349
1,027,068

Cent, of Georgia. a. Apr.
July 1 to Apr. oo .

Jentral NewEng...Apr.
July 1 to Apr. 30 .-

Oent. ol N.Jersey.a.May
Jan. Ito May 3i

lentral Paoiflc.b...Apr. . ,

July 1 to Apr. 30.. ..16,189,745 15,515,959

July 1 to Apr. 30 .. 25,498,178 25,433.813 9.977,659 10,348,382

448,707 408,287 67,376 72,638
5,973,567 5,877,881 1,787,117 1,741,229

58,996 54,102 15,480 14,985
593,034 692.135 151,646 132,115

1,316,041 1,262,185 543,581 521.790
6.689,837 6,0j6,373 2,748,690 2,334,658

1,661,912 1,436,465 650,959 641,666
6,284,846 6,060,378

2,169 17 26
20,273 del.2,077 del.667

63,957 18,215 11,160
627,038 193,418 125,259

8,004 del.3,438 def.2,426
77,516 der.25,803 del.14,960

1,100,030 361,927 361,660
12;746,'928 11,004,463 4,50J,074 3,574,487

747.158 625,852 274,306 199,056
8,278,926 7,100,289 2,856,407 2,711,592

3,862,313 3,f07,920 1,055,859 1,010,327
41,617.145 39,969,356 15,180,100 16,410,554

438,235 353,658 187.742 125.662
4,769,109 4,390,928 2,042,686 2,023,380

Central Penn. A W. Apr.
July 1 to Apr. 30....

Obar.A Bavannh.bMay
July 1 to May 31 ...

'Jhattan'ga South.aApr.
July 1 to Apr. 30...

Jhesap. A Ohio.a.. Apr.
July Ito Apr. 30. .

Chloago A Alton.a May
July Ito May 31..-

Ohio. Burl. A Quln.bApr.
July 1 to Apr. 30...

3hlo. A East. 111. b..Apr.
July 1 to Apr. 30..-,

}hlo. Gt. West'n. b.May
July 1 to May 31...

ihlo. Ind.ALouls.a.Apr.
July 1 to Apr. 30 ..

.

ilo. M. A St. P.a.-Apr.
July 1 to Apr. 30...

Ohlc.R.I, A Pao.ad.Apr.

1,980
19,545
66,098
696,217

5,570
79,041

1,171,198

593,189
6,406,739
366,133

3,409.205
3,244,196

528,491
6.167,535
349,949

3,465,726
3,264,103

186,752
1,990,982
133,038

1,222,415

770,543

162,977
2,051,344

114,878
1,397,235
757,201

35,580,830 35,356,828 12,480,265 11,885,735

1,991,110 1,760,157 626,755 455,991
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Roads.
01ilo.Ter.TraDaf..b.Apr.

July 1 to Apr. 30....

Ohootaw Okl.* G.b Apr.
Nov. 1 to Apr. cO....

Cln. N. O. & T. P.a.Apr.
July 1 to Apr. 3c»

Oln. Ports. AVa.b.. Apr.
July 1 to Apr. 3 , ...

Ol.Oln.Chlo.AStL.s Apr.
July 1 to Apr. bo—

Peoria (feEaot'ii.a Apr.
July 1 to Apr. 3

Olev.Lor.A Wheel. » Mar.
July 1 to Mar. 3i

Colorado & South. bAx)r.
July 1 to Apr. 3y....

Oolumb. Newb. <fe L Apr,
July 1 to Apr. 3u....

Cornw'U A Leban'n. Apr.
July 1 to Apr. 3u....

Oauiberland Val.b Apr.
Jan. 1 to Apr. 30....

Oeuv. & Klo G'ae.b.Apr.
July 1 to Apr. ovj

Denver & Southw.blVIar.
Deo. 1 to Mar. 31

Detroit & MavK'o.aAx)r.
July 1 to Apr. 3w

Dul. A Ir. Bautre.b Feb.
Jan- 1 to Feb. 28....

OulutUSo.bli.AAtl Apr.
Jan. 1 to Apr. i,o

Brle.a Apr.
July 1 to Apr. 3<j

Evans. & Indian, b itfar.

July 1 ro Mar. 31

Evans. & T. H...b. Mar.
July 1 to Mar. 3j

FlndlayFt.W.*W.b Mar.
July 1 to Mar. 31

Ft.W.A Den. Oiiy. . . Apr.
Jan. 1 to Apr. 3o

Pt.Worth & Rio G. b Apr.
July 1 to Apr. 3u....

OeorKla.a :. Apr.
July 1 to Apr. 3o....

&ft.6louth. A Fla.a.Apr.
July 1 to Apr. ao

OllaVal.GlobeANo Apr.
Jan. 1 to Apr. bO....

6 r. Trunk ot (Jan. . . Apr.
Jan. 1 to Apr. 3o

Gr. Trutik West.. Apr.
Jan. 1 to Apr. a\j

Dtt. Or. H.dtMll Apr.
Jan. 1 to Apr. 3u

HooklDK Valley. a. Apr.
July 1 to Apr. 30....

HouBt. A Te:i.. cent.Apr.
July 1 to Apr. 3o

IUlr.018 Central... a.Apr.
July 1 to Apr. 3o

Indiana 111. A la.b Apr.
July 1 to Apr. 30

Iowa Central. b... Apr.
July 1 to Apr. 3u

Iron Railway. b Apr.
July 1 to Apr. iO

JLanawba A Miuii.a.Apr.
July 1 to Apr. 30....

Kan. c;. Ft. a. oi M.sApr.
July 1 to Apr. cO

Kan. C. Mem. a B.a. Apr.
July 1 to Api. i,y)

Kan. City Nortliw. Mar.
Jan. 1 to Mar. 3i

Kan. City South...aApr.
July 1 to Apr. co

—

LehlRhVal. KR.a. Apr.
Deo. 1 to Apr. bo

Lehigh V.Coai Co.a Apr.
Deo. 1 to Apr. 3*.

Lexlng'n AKast.b. Apr.
July 1 to Apr. 30....

liou. Ben. A bt. L. b. Apr.
July I to Apr. 3o

Lonlsv. A Nashv.b Apr.
July 1 to Apr. bw

Maoon A Blrmiug. Apr.
July 1 to Apr. ao....

Hanlstlqne Apr.
Jan. 1 to Apr. 3o....

Mealcan Centra).. Apr.
Jan. 1 to Apr. 3i>

Hex. Internationa) Apr.
Jan. 1 to Apr. bo

Mexloan National. Apr,
Jan. 1 to Apr. 30....

Mexloan Northern Mar.
July 1 to Mar. 31.

Minn. A 8t. Liouls.a. Apr.
July 1 to Apr. 3o

—

M. St. P. A 8. H. M.b. Apr.
July 1 to Apr. bO

Mo. Kan. A Texas.a Apr.
July 1 to Apr. 3o

fi(Us.<>ouri Paclttc Apr.
Jan. 1 to Apr. Si*....

.— Oro«« Earnings.—^
Current PreviouM
Tear, Tear.
$ $

/ irel HamingM.—
Ourrent Previoui
Tear. Tear.
$ *

124,420
. 1,170,689

99.833
1.012.783

60.357
661.607

57.781
600,339

363,432
. 2,391,848

250,277
1,562,694

109,880
948.7fcl

,=.7.493

497,994

419.449
. 4,145,407

397.863
4,270,186

101,326
1,067.419

97,6.^ >i

1,211,^23

31.232
. 326.525

27,689
297,802

334
68.708

6,713
92,277

1,357,354 l,35fi.098
.14,645,0 7 13,980.909

364,906
4,199.073

378,f 37
4.244.' 91

198.199
. 2,041,164

198,1.^3
1,966,775

61,986
714.041

75.590
670,t02

179,518
. 1,481,627

180.48^
1,497,417

78.627
437,457

49.7r^l
363,931

343.251
. 3,912,944

287.8( 9
3,533,460

82,140
1,031.884

46 1«2
970.394

12,156
. 151,042

12.140
149.C06

1,014
39,958

3,183
43.954

27,701
, 217.982

25,811
247,838

13,135
95,672

11,607
114,293

78.092
, 315,470

74,276
293,787

21.805
100.448

18,409
99,431

883,038
. 9,632,239

780,620
8,456,452

340.916
3,583,011

268.781
3,l'z7.657

177,326
. 7c6,361

223,915
87 6,350

62.679
312.737

105.428
417,641

85,655
. 711,735

86.586
660.822

25.909
216,521

2.'i,996

195.500
77.389

. 188,735
74,104
143.801

def.2,780
dfcf.267

1,516
dtf.3,830

203,567
726,640

206,518
771,938

73.748
241.308

84.711
303,065

3.247,655 2,945,683
31,£08.224 31.809.663

738.329
8,338.039

687.911
8,145,452

25,740
. 249,878

29,758
278,127

5,477
82,858

8.213
107,808

122,192
. 1.090.206

122,860
1,098.714

63,961
499,106

.53.088
504,078

6.844
82,546

7.546
94,130

844
13,363

1.374
14,538

165,012
. 6s 5,365

117,792
478,256

30,701
189.871

13,085
89,946

T«,050
570,803

74.805
419.286

32.757
264,094

31,111
171,166

137.035
1,587,433

137,484
1.422,712

827,958
g&16,934

K21,289
gol5 634

91,268
1,011,392

91,425
997.076

16.535
261.070

19.049
274,617

27,938
, 113.684

34,169
109.887

13,669
88,298

22,983
67.08:3

1,889,214
7,186.508

1,737.376
6,760,681

621,951
2,186,563

569,392
1,943.233

386,895
1,443.921

377.162
1.488,694

62.779
216,564

59,859
264,743

76.405
31v,922

75,919
291,023

l.'^,086

67.646
14,113
42,340

323,978
3.818,070

3^2.303
3,677.765

108,976
l,&3t:.938

148,447
1,443,043

374,657
4,371,266

230,436
3,398,116

77,066
1.903,738

15.961
1 Ou3,271

2,953,758 2,411,206
30,816,720 27,214,709

808.044
9,681.128

307,156
8.681.153

134,119
1.117,809

103.744
929.763

55.U6
418.117

36,922
291.508

163,559
1.9o7.846

167.887
1.985.819

48,479
391,134

27.109
56^,ti59

5,151
48.4C6

5,334
62.307

S68
15,711

2.666
29.122

69,414
761.412

62,786
619.943

16,731
157,007

12.461
125,691

561,957
5,618,728

486,097
4.8b 1,781

209,803
2,056,508

159,336
1,586,699

189.491
1,693,769

147.889
1,443,589

36,268
531,778

34.729
458,068

29,401
97,122

80.800
97,303

4.924
25,209

.^851
22,912

417,766
3,906,472

335,319
3,416.848

125,172
999.465

47,235
602.025

1,982,917
10,858,631

1,916,028
9.873.ii73

261.376
2.103.672

173,116
1.191,358

l,f61,690
8,915,698

1.078,930 (lef.72.20l df.131.416
7.052,462 df.149.729 df.335 924

30,238
290,501

28,018
245.166

13.649
111.337

10.128
94,457

51.364
550.372

52.775
826,769

12.747
170.385

11,101
169,131

3,370,.'585 2,148,371
24,315,585 23,304,299

592,648
8,386.548

571.127
7.847,436

7,222
93,976

6,217
66,006

del. 2,320
def.2,938

deM,602
416

7,978
34.044

8.907
35,872

3,755
19,821

4,130
18,642

1,446.529
5,815.241

1.462,400
5.876,664

436,774
1,655.352

486,687
1,968,297

485.247
. 1,959,983

416,424
l,7e0,&79

222,164
878,053

1<;5,418
709,815

667.465
2,576.948

683,581 c26.=i.l65
2,642,196 01,025,210

321.388
1.230,498

58.856
814.207

53.147
468,958

2.'?,e97

214,548
23,818

176,114
257.989

2,716,157
213,044

2,581,127
82,137

1,1Z5,S32
70,8i^5

999.479
405.681

3,671,113
440,f04

4,309.835
190,021

l,6t9,902
219,382

2,332,093
1,159,762 880.504

12,949,668 10,880,657
194.827

3,868,134
213,741

3,334,577
2,674.864

11,066,863
2.186,019
9,548,598

845.398
3,904,937

441,749
2,586,983

. Qroti Karnings. » . Ket Earningt—-<
Ourrent Previoui Ourrent Previout
Tear. Tear. Tear. Tear.

Ro( df. i $ 9 i
Mont. A Mex. Gulf. Apr. 111,1C6 116,782 27.543 31,298

Jan. 1 to Apr. 30.... 443,798 459,019 133,970 127,480
N»8b.( h. A8t. L.b Apr. 695,638 566,835 148,471 182,827

July 1 to Apr. 3u.... 6.447.'-8B 6,016,167 2.137,209 2,C25,361
Nevada Centri.1... May 2,763 3,072 def. 572 1,257

July 1 to May 31.... 29,663 27,742 3.155 7,767
ai. Y. Ont. A Wesl.aApr. 4€0,885 363,131 114,660 119,8S5

July 1 to Apr. 30.... 4,326.292 4.184,346 1.256.725 1,344,599
N, Y.8U8. A West.a Apr. 188,918 181,741 74,2S8 68.963

July 1 to Apr. 30.... 2,0; 7,8 18 2,226,155 885,763 1,022,093
Blorfolk AWest'n.a.Apr. 1,249 497 1.128.614 444,497 408,674

July 1 to Apr. 30.... 13,22H,576 11,498.526 5,350,040 4,537,298
Sorthern Central. b Apr. 692,202 681,702 204,454 154,454

Jan. 1 to Apr. 3o.... 2,603.627 2,485,927 663,962 637,162
NorthernPacitlc.b.Apr. 2,687,792 2.296,113 1.158,074 994.746

July 1 to Apr. 30. ...26,872,563 25,026,932 13,564.714 13.836.404
OhloRlver.b Apr. 96,086 :0P,095 27.793 34.222

Jan. 1 to Apr. 30.... 413.733 393.700 123.000 121,315
PacihoOoast (.uiupany -Bee MlsceUaneoua Companies.
Pennsylvania-
Lines dlrectlyoperated
East of Pitta.A E.Apr. 7.537.972 6,909,372 ?,57S.208 2,141.203
Jan. 1 to Apr. 30 .. 29,255,909 26,501,909 9,427,928 7,867.528
WestofPlttM.&E.Apr. Inc. 357,100 Inc. 319,800
Jan. 1 to Ai)r. 3o.... Inc. 149.800 Inc. 421,700

Peun. ANoithwest Apr. 47,384 50.298 17,182 20.215
Jan. 1 to Apr. 30.... 225,526 227.045 1(4,391 101.690

Pere Marqnette.a-.Apr. 798,031 671,641 236,631 158,883
Jan. 1 to Apr. bO.... 2,771.985 2.527.582 613,897 856.673

Phlla. AErle.b Apr. 469,301 429.078 154.601 13,'">.211

Jan. 1 to Apr. 30.... 1,797,667 1,822.384 543.462 399,181
Chll.WUm.ABalt.bApr. 948 073 912.973 257,924 249,124

Nov. 1 to Apr. 3u.... 5,595.898 5,3c:6,998 1.610.937 1.484,637
Pltte.C.C.ASt.L.a.Apr. 1,642.848 1,477,503 439.104 326,145

Jan- 1 to Apr. 3y.... 8.491,243 6.287,479 1,744.038 1,552,356
Plttc.AWe8t.Sy8.b.Apr. 346,743 352,973 127,144 131,209

July 1 to Apr. 30-... 3,279,025 3,083.049 1,186,485 961,7b7
Feeding Companv—

l-hlla. AReart'g.b.Apr. 2,222,285 2,170,342 674,464 768.320
July 1 to Apr. 30.. ..23,145,602 22.112,286 7,797,387 8.072,133

Coal A Iron Co. b. Apr. 2.345.039 1,4.'9.097 15.096 def.38.787
July 1 to Apr. 30... 23,474,722 23,756,091 1.680,026 1,769,639

Total both Co.'8.bApr. 4,567,304 3,629,439 689,510 719,533
July Ito Apr. 30..^46,620,324 45,868.377 9,477,412 9,831.777

Beading Co. b Apr 78,876 12.600
July 1 to Apr. 30 26.=^,523 175.746

TotalallComp's.bApr. 768.436 732,133
July 1 to Apr. 30 9,742,935 10,007.523

BlOU. Fred. A Pot. Apr. 96.282 83,344 38,846 31.218
July 1 to Apr. 3o.... 835,805 782,168 314.200 32f^,929

Rio Grande J uuot. Mar. 41,145 40,231 f 12,343 ri2,069
Dec 1 to Mar. 31.... 158.920 148.087 f47,676 f44,426

Bio Grande South, b Apr. 40,555 40,374 18.817 17,8f0
July Ito Apr. 30.... 488,456 440,911 215,990 212,971

tiic Grande WoBt.b. Apr. 430,406 378,928 161,430 114,969
July 1 to Apr. 3o.... 4,022,022 3,687.186 1,351,954 1.47.- ,012

81 Jos. A Gd. Isi.a.Apr. 123,643 108,853 45.094 23.280
July 1 to Apr. SO.... 1,171,350 1,189,15 6 433,b06 279.433

St. Louis 4fe No. Ark Apr. 13.096 7.546 1.579 3,987
July 1 to Apr. 30.... 82,304 68,696 32,235 35.f 41

Sl.i-oulsft,BaiirT.b.Apr. 779,018 595,fl7 287,554 217,374
July 1 to Apr. bO 8,452,994 6,686,302 3,641,475 2,734,226

St. Louis So'west. b. Apr. 574,739 427,867 §168.096 ^112,181
July 1 to Apr. 30.... 6,360,517 5,074.975 §2,764,290 §1,817,591

8an Ant.AAraii.P.tApr. 226,047 151,456 48.979 1.997
July 1 to Apr. 30 ... 2,296,975 1,865,213 690,963 469,448

San Fr. AH.Pao.aMay 89,982 86,347 25.915 27.550
July 1 to May 31 ... 936.731 862.670 330,068 29?,189

-aLiti»F6PreB.AFh.Apr. 85,003 78,465 49,775 40,905
July Ito Apr. CO.... 782,549 824,105 412,983 467,617

c}av.*la. A We«t.b.May 39.^,484 850.608 80.(^37 57.693
July Ito May 31.... 4,753.466 4,075.693 1,486,033 1,114,606

Setiboard Air Line aApr. 961.642 781.220 279.430 193.476
Jan. 1 to Apr. bO.... 3,908.230 3,303,335 1,231.667 906,549

dllv.Bp.OoalaAG.bMay 18,614 30,053 8.872 18.112
July 1 to May 31.... 200.058 260,936 101.356 153,487

Sculh. Mo. A Ark.bMay 19,425 15,961 7,925 5,762
Jan. Ito May 31 ... 87,034 68,409 33.236 21,560

southern Paoino.b.. Apr. 6,389,582 5,406,076 2.484,444 1,754.547
July Ito Apr. 3O....64,597,860 57.532,907 23,898,032 20.239.238

Central Paoitlc.b. Apr. 1,661.912 1.436.465 650,959 841866
July 1 to Apr. 3o.... 16,189.745 15,515,959 8,284.846 6,060,378

Gal.Har.ASaDA.liApr. 865,336 521,090 144.538 73 325
July 1 to Apr. 30..-. 5,687,076 5,244,287 1,025,018 1.080,993

GulfW. T.APao.bApr. 12,794 9,266 932 def. 564
Uoust.E.AW.Tb.Apr. 61,250 44,869 8,482 11.165
Houst.&Shrtve.bApr. 14,047 8.045 3.667 def.86

i^oulslana West. b. Apr. 148.114 104.401 56.640 28,152
July 1 to .\pr. bo.... 1,431.194 1,136,423 590,840 S45.o61

M'g'n'sLa.ATex.bApr. 679.853 517,170 250,090 129.035
July 1 to Apr. bO.... 6,711,278 6,006,8-9 2,466.616 1,946,774

SI. Y. Tex. A M.b. Apr. 32.198 -26.266 11.C66 9,743
July Ito Apr. bO.... 242,853 255,016 70,061 103,370

Texas AN. Orl.b. Apr. 264,602 159.150 100.631 45.021
July 1 to Apr. 30.... 2.308,792 1,566,921 826.154 492.048

80. Pao. of Cal.b.Apr. 1,795,500 1,460,914 713,657 623,693
July Ito Apr, 30. ...16,820.741 14,720,945 6,347.292 5,760.r08

So. Pao. of Ariz. b. Apr. 426,379 295,723 237,245 128,189
July Ito Apr. cO.... 3.632,222 3,133,425 l,91i',039 1,404,008

Jio Pao. of N.M.b Apr. 251.161 179.159 160.613 91.174
July Ito Apr. SO.... 1,976.6-2 l,670.f6l 1,200,3:0 936,197

8onthernRallWy.aApr. 2,677,581 2,392.074 634.637 855.978
July 1 to .^pr. LO... .28.463.619 28,482.767 8.934.588 3,362,216

St. Louis Dlvls'n aApr. 177.538 161,341 34.002 37,563
July 1 to Apr. 30.... 1,732,640 l,tl6,!^09 291,357 524.023

Texas Central. a.... Apr. 63..'^ 00 31.843 1.012 2,780
July 1 to Apr. 3o 601,045 328,473 3C6,103 129.159

Coleoo AO.Cent.a.Apr. 193.017 206.546 28.631 64.3C9
July 1 to Apr. so..., 2.034,978 1,909,008 487,550 604.661
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Oxirrent Freviout Current Previoui
Tear. Tear. Tear, Tear.

Roadt. $ $ $ $

ToLPeorlaA West.bMay 98,393 80,956 18,813 17,639
July 1 to May 31 ... 1,067,561 985,817 258,741 252.525

Dnlon Pao. SyB...a.Apr, 3,418,737 3,082.564 1,361,514 1,283,428
July 1 to Apr. 3O....36,260,782 32,720,462 15,830,650 14,925,706

Wabash. b.... . May 1,411.683 1.292,869 329,289 323,786
July 1 to May 31. ...16,126,524 15,130,849 4,396,390 4,121,596

W. Jflrsey&SeaRh.bApr. 280.814 256,714 70,654 59,354
Jan. 1 to Apr. 30.... 891,378 817,278 150.360 116,46J

West.of Alabama.b Apr. 56,761 51.823 13,182 6,577
July Ito Apr. 30 ... 704,209 632.514 254,942 227,136

W. Va. C. <St PlttB.e.Apr. 99,535 100,970 29,508 44.032
July 1 to Apr. 30..-. 982,784 881.610 870,193 318,327

Wisconsin Central bApr, 419,561 445,776 148,376 137,Oo3
July 1 to Apr. 30 . 4,363,324 4,643,150 1,508,683 1,683,832

WrlKhtsv. ATenn. Apr. 9,719 11,666 1,411 5.160
July 1 to Apr 30.... 141,834 146,205 58,059 49,578

Yazoo AMiss.Val.a. Apr. 422,931 330,354 65,887 14,714
July Ito Apr. 30.... 5,324,284 4,648,970 2,00a,965 1,850,277

a Net earnln^a here Klven are after deduetlng taxes

.

b Net eamlnrs here Klven are before dedaotlnc taxen.

c Of the balance here given there wai charged o* for repairs,
replacements and general expenses In April f40,074, leaving
$225,091 applicable to Interest on bonds. From January 1 to April
30 there was charged off for this purpose $154,197, leaving a
balance of $-i71,013. The»e figures are in .Mexican currency, and are
oonvertlble into gold at the onrreut rate of exchange.

d QrosB earnings laolnde other Income.

e These figures are for Bailiray Department only.

f Thirty per cent of grosi earnings.

S For April, 1901, net after allowing for other Ineome was $33,904,
against $22,235. From July 1 to April 30, 1901, net after allowing
for other i Dcome was $S06,274, against $ 5 17,074.

1 These figures include Houston & Texas Oeatral and its sabsidlary
lines.

n Includes Padueah & Memphis DlTtelon from July 1 in botli years.

§ After allowing for expenditures for betterments, net in April,
1901, was $149,872, against $86,751 in 1900. and from July 1 to
April 30, 1901, $2.5a8,5o8, against $1,974,299 in 1900.

t For April, 1901. taxes an* rentals amounted to $166,584,
against $157,689, after deducting which net for April, 1901, was
$1,843,632, against $l,40»,0e0. From July 1 to April 30, 1901,
taxes and rentals were $1,669,394, against $1,599,708 in 1900, attea:
deducting which tbe aurplus was $16,864,460 this year, agaiAst
$13,859,451 in 1900.

I These fleore* inolade Baltimore & Ohio Sonthwestera.

niBoellaneoas Companies.
, Gross Sarntngs.—n . Net Earnings. .

Current Previous Current Previous
Tear. Tear. Tear. Tear.

Companies. $ $ $ $
Blnghamton Gas. ..May „ 2,523 1,983
Buffalo Gas Co. . May 17,043 15,226

Oct 1 to May 31 224,047 238,745
Color'do Fuel&Iron.Feb 84,000 232,000

July 1 to Feb. 28 1,458,386 1,441,024
<Jjnsol. Gas C0..N.J.May 2,189 1,992

Jan. 1 to May 8i 9,734 7,090
Denver Gas & Eleo.Apr 12,957 24,533

Mar. 1 to Apr. 30 40,*)62 55,734
Detroit City Gas.... Apr. 39,796 37.037

Jan. 1 to Apr. 30 217.458 224,916
©as & Electric Co. of
Bergen CouBtv.a May 18,752 14,452 6,074 4,944
June Ito May 31..., 235,685 176,663 84,823 78,090

Gd. Rap. Gas-L. Co.May 13,667 12,089
JaiL 1 to May 81 71,394 69,283

Jacfeson Gas-L. Co.May 2,614 2,124
Mar. 1 to May 31 7,067 6,253

Laclede Gas L't Co.May 81,024 70,618
Jan. 1 to May 31 424,474 407,679

Lowell Elec.Lt. Co.Mar. 15,182 14,120 5,639 4,799
Jan. 110 Mar. 31.... 137,296 119,384 46,285 44,910

Madison Gas A Elec.May 5,107 4,062
Apr. 1 to May 31 10,534 8,814

Mexican Telephone Apr. 17,339 15,078 9,143 7,391
Mar. 1 to Apr. 30 ... 34,543 29,710 15,219 12,291

Pacific Coast Co.. aApr. 370,983 366,348 66,554 79,483
July Ito Apr. 30.... 4.240,ti62 4,299.839 918,549 1,163.943

Paolflo Mail a'Mar. 164,208 275,591 Jdf.26,119 156,008
May Ito Mar. 3 U... 2,885,691 3,461,753 1627,924 U.052,876

8t.Joseph Gas L.Co.Apr 3,900 5.819
July 1 to Apr. 3o 57,621 57,015

Bt.PaulGas-Lt.Cc.May 22,595 19,779
Jan. 1 to May 31 127,915 112,136

Tenn. Coal I. & RR. Jan. 91,361 312,972
Western Gas Co.—
Milw'ee Gas-L. Co.May 41,652 34,325
Jan. 1 to May 31 226,359 233,278

J After deducting "reserve fund for repairs of steamers" there
was a deficit in March, 1901. of $55,234, against a surplus of $26,893
In 1900, and from May 1 to Mar. 31, 1901, there was a surplus of $207,-
659, against $732,611 in 1900. The reserve fund for depreciation and
general and extraordinary repairs of steamers has been increased
to the standard of the English companies, i. e., five per cent upon the
value of the steamers.

* The flarures for 1901 cover 8 trips of the Panama line against 14
trips in 1900.

Interest Cliarges and Surplus.—The following roads, in

addition to their gross and net earnings given in the fore-
going, also report charges for interest, &o., with the surplus
above or deficit below those charges.

, Int., rentals, etc.—

»

r-Bai. ofXttBam't.^
Current Previous Current Previous
Year. Year. Year. Year,

Hoods. $ $ $ S
dent. New England.AiMT. 13,729 12,426 1,751 2,559

July Ito Apr. 30.... 125,953 125,433 25,693 6,682

—Int., rentals, etc. >

Current Previous

Roads.
Ohio. Bnrl.A Qnlncy Apr.

July Ito Apr. 3o
Ohlo.A E. imnols..Apr.

July 1 to Apr. 30 ,.

Oblo. R. Isl. & Pac . Apr.

Ohoo. Okla. & Gulf .Apr.
Nov. 1 to Apr. 30

Olev.cln.Ch&HT. L.Apr.
July 1 to Apr. 30 .

Peoria & Eastern.Apr.
July 1 to Apr. 30 ..

Olev.Lor'n & Wheel.Mar.
July 1 to Mar. 31

Uen. A B. GranQe...Apr.

July 1 to Apr. 30....

Socking Valley Apr.
July 1 to Apr. 30

Ind. 111. & Iowa. Apr.

K.anawba& Mich... Apr.
July 1 to Apr. 30

Kan. C. Ft. 8. A M .. Apr.
July 1 to Apr. 30 ...

Kan C. Mem.di B..Apr.
July Ito Apr. 30

Mo. Kan. & Texas..Apr.
July 1 to Apr. 30

Sashv. Chat.ABt.L.Apr.
July 1 to Apr. 30

STorfoik & West Apr.
July 1 to Apr. 80....

Pere Marquette Apr.
Jan. 1 to' Apr. 8u

Pitts. C. C. & St. L. Apr.
Jan. 1 to Apr.

Reading—
Ail companies..
July 1 to Apr.

810 Grande Junot'n . Mar.
Deo. 1 to Mar. 3i

Bio Grande South.. Apr.
July 1 to Apr. 3o

Rio Grande West... Apr.
July Ito Apr. 30....

8t. Jos. & Gr. Isl'd. Apr.
July 1 to Apr. 3y

•an Fran. ANo.Pac.May
July 1 to May 31.

Seaboard Air Line.. Apr.
Jan, 1 to Apr.

Seuth Mo. & Ark.
Jan, 1 to May 31

roleoo & Ohio Cen. . Apr.
July 1 to Apr.

rol. Peo. & West.
July Ito May 3i..

W. Va. Cen. & Pitts Apr.
July 1 to Apr. 30

Wisconsin Central. Apr.
July 1 to. Apr. 30

3o..

Apr.
3o...

30....

.May

30.

.May

Tear.
$

800,000
8,225,000
129,124

1,304,728

319,000
61,028

281.401
233,550

2.429,996
38.750

337,500
28,116

253,050
192,431

1,998,656

77,396
788,963
23,608

11.020
107,076
128,997

1,274,940
15,705

153,347
292.757

2.903.254
145,711

1,553,704
192,299

1.866.119
123.532
478.866
231,303

1,092,469

787.000
7,870,000

7,708
30,833
17,683

178,559
92,124

737,624
8,750

87,500
22,776

251,141
194,075
776,300

2,917
14,583
36,448

351,648
23,467

254,430
11.792

141,298
136,940

1,355,018

Tear.
$

815.818
8,158,184
125,209

1,272,281

316.997
43.723

237.779
237,414

2,395,665
33,750

352.500
23,229

208,861
192,028

1,974,006
67,251

708,625
18,988

9,624
89,973

124,228
1,204,411

16,168
153,388
290.633

2,881,970

162,560
l,674,6il

187,237
1,898,747

109,596
436,561
307,366

1,217,431

762,545
7,625,453

7,708
30,833
17,783

178,817
72,346

689,799
8,750

87,500
22,863

252,185

^Bal. of Net Earn's.-^

Current Previous
Tear. Tear.

31,763
340,621
22,270

248,368
21,667

216,667
132,355

1,311,656

256,859
6,955,100

77.367
917,532

206,755
58,852

667,360
131,356

1,769,077
28,236

376.541
47,511

184,407

U47,465
}1,693,144

31,580
'1,092,287

31,548
*6,278

*65,598

80,806
781,568
20,563

378,431
def.97,930

964,880
2,760

583,505
252,198

3,484,921
113,098
135,031
207.801
651,569

def.18,564
1,872,935

4,635
16.843

1,134
37,431

69,356
614.330
36.344

345,806
3.149

78,927
85,255

505,367
5,008
18,673

*d6f.8,515
*137,112

def.4,654
4,311

17,716
228.895
"18.775
*170,9til

194.509
7,252,370

28,768
956,435
138,994
13,775

260,210
140,623

1,848,726
41,840

318,102
26,502

160,073

t77,172

n.262,930
81.196

*872,097

17,934
*3.504

•41,385

35,108
382,288
18.561

304,730
def.76,8B7

452.t07
20.267

450,720
221,437

2,638,581

49,287
120,112

18,779
334,925

def.30,412
2,382,070

4,361
13.593
def.123
34,154
42.623

783,213
14,530

191,933
4,687

42,974

*32,574
*278,350

def.4,631
4,157
22.415

101,660
*4,857

*382,713

' After allowing for other income received.

I These figures Include other Income. After deducting $10,000 for
Renewal Fund and Bond Conversion In Apiil, 1901, and
$15,000 In April, 1900, the surplus for the month is $137,465.
against $62,172 a year ago; from July 1 to April 30, 1901, the
deduction for this purpose was $120,000, against $150,000 in 1900,
leaving surplus for this year $1,573,144, agst. $1,112,930 a year ago.

Miscellaneous Companies.

Companies.
lenn. Coal I. & RR.Jan.

—Int., rentals, etc.—
Current Previous
Year. Tear.

-Bal.ofNetEarn's.s
Carrent Previous
Year. Year.

57.607 54.776 38,754 258,196

Philadelphia Company.
, May. . ^-Jan. 1 to May 31.->
1901. 1900. 1901. 1900

Gross earnings .223,426 178,858 1,536,475 1,286,200
Operating expenses and taxe8.136,979 124,608 662,137 477,694

Net earnings tr'mopera't'n.. 87,447 54,350 874,338 808,506
Otherinoomet 6,648 3,686 254,372 222,678

Total earn'gsA other inc.... 94,095 57,936 1,128,710 1,031,184
Deductions from income * 18,960 13,849 195,782 187,633

Total income 75,135 44.087 932,928 843,551

Interest on funded debt 17,708 17,187 88,541 86,937
Dividends on preferred stock. 16,667 16,667 83,292 83,292

34,375 33,854 171,833 169,229

Net income of company 40,760 10,233 761,095 674,322

Affiliated CompaniesJ—
Netincome 79,341 46,945 504,141 416,875
Proportion to others than
Philadelphia Co 741 655 6,532 5,927

PhlLCo.'stnt.lnnetlnoome. 78,600 46,290 497,639 410,948

*These deductions include the following Items : Rentals of leased gas
lines, interest on current Uabilitles, Interest on consumers' cash
advances, etc.

t The net earnings of the alflllated corporations only appear in the
Income of the Philadelphia Co. as they are declared in dividends.

t Includes Consolidated Gas Co. of Pittsburg, Allegheny 111. Co.,
Allegheny County Light Co., Ohartiers Valley Gas Co., Union Gas Co.
of MoKeesport, Equitable Gas Co.. United Traction of Pittsburg.
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STREET RAILWAYS AND TRACTION COMPANIES.
The following table shows the groaa earnings for the latest

period of all street railways from which we are able to ob-
tain weekly or monthly returns. The arrangement of the
table is the same as that for the steam roads—that is, the
first two columns of figures give the gross earnings for; he
latest week or month, and the last two columns the earnings
for the calendar year from January 1 to and Including such
latest week or month,

STREET RAILWAYS AND TRACTION COMPANIES.

OROS8
EABNIN08.

Amerloan R'ya. Co.}.
Binghamton RR
Br'klyn Rap.Tr. Co. .

.

Ohloa«:o & Mil. Eleo..
Oln. Newp. & Cov....
OltyEleo. (Rome,Ga.)
Cleveland Eleotrto ..

Oleve. Palnsv. & E. .

.

Consol. Trao. (Pltte.)

Dart.& Wport St.Ry.
Denver City Tram.. .

.

Det. Rooh. Ro. A L.O.
Detroit United
Dnluth-8up. Tract.

)

DuluthBt. Ry.... S

Galveston City
HarrlBbnrsf Traction.
HerkimerMohawk II-

lon&F'kfortEl.Ry.
Intemat'l Traction—

(Buffalo)
Lehigh Traction
LondonSt. Ry.(Oan.)
Lorain A Cleveland..
Mad. (Wis.) Elect. Ry.
Maae. Elec. Co.'s
Montreal Street Ry..
MuBoatlne St. Ry
NewbnrgSt. Ry
New Caatle Traction.
New London St. Ry .

.

Northern OhloTract.
Ogdeneborg St. Ry..
Olean St. Ry
Philadelphia Comp'y
SaUways Co.Oen.—
Roads
Light Co'8

Richmond Traction..
Sacramento Electric
Oaidc Ry

Boranton Railway...
Soathem Ohio Tract.
Btaten Island Eleo. .

.

Taooma Ry. & Power
Toronto Ry.
Twin City Rap. Tran.
Union (N. Beoford)..
Union Traction Co.
(Anderson. Ind)...

United P. & Transp..
Un'd Rys.Co.St.Louie
United Traction— >

Albany City J
United Tract (Pitts.)

United Tract (Prov.)

LaU$t Oroii JBarninge.

Week orllo

May
May
April
May
May
May
May
April
May
May
May
May
2d wk J'ne

April

April
May

May

April.
April.
May..
May..
April.
April.
AprU.
May..
April.
AprU.
May..
May..
May..
AprU.
May..

May..
May..
April.

April....
May
May
March...
April....
2a wk J'ne
AprU....
May

2 wksApr.
April
May
May
May
May

Vur'nt
Tear.

78,266
15,678

989,993
14,167
69,841
3,846

187,050
10,184

264,383
9,365

125,244

Prev'tu
Tear.

68,620
14.184

984,584
13,415
64,424
3,435

170.839
8.966

249,712
9,714

108,376

55,723

37,106

*8,365
32,298

4,508

245,552
9,997

10,003
8,205
4.752

403,179
144,131

5,706
6.87/
8,720
4.613

48.505
1,634
3.750

223,426

17,484
1,604

17,378

31,954
55,110
38.017

26,649
30,399

232.243
20,821

27,792
ilne. 15
508,420

{78,152

179,400
221,500

52,822

34,418

*16,741
29,930

4,146

198,094
8,204
7.345
8,463

387,461
133,475

5,334
6.218
9,059
4.030

42,450
1,703
3.505

178,858

15,499

30,602
51,892
24.585

Jan. 1 toLaltit Dale

Ourrent
Tear.

297,379
69,534

3,706.641
48,209

312,437
16,99';

854,595
36,202

1,185,317
38.279

580,541
36.885

1,121.608

131,869

138,885

21,834

938,871
37,712

18,129
1,516,712
554,886

22,259
27,094

215.791
21,028

16.133
,930
1 166,925

116,605

170,901
198,472

22,864
32,525
17,994

197,913
6,342

14.754
1,536,475

69.196
8,372

60,339

127,746
250,800
113,050
36,595

103,613
666,227
926,312
94.826

173,540
5 Ine 39.

2,276.097

496,143

783,478
968,229

PrevUmt
Tear.

S
282,465
65,319

3,656.309
89.337

295.992
16.198

791.977
31,593

1.118,707
35,523

487,522
15,703

1,032,403

128,619

21,768

804,101
33,952

1,487.029
519,283

'ih'.bii
34.C42
15,710

165.189
6,837

13.773
1,286,200

53.050

115.871
232.975
100.822
35,179
86.99S

615,726
861,468
89,520

113,156
708
1.968,369

519,499

740,763
871,220

( These are reaulte for properties owned
* Only 13 cars operated this yes' against 30 a y«ar ago.
t Strike in May, 1900. JStrlke in May, 1901.

Street Railway Net Earniags.—In the following we show
both the gross and the net earnings to latest dates of all Streei
railways from which we have been able to procure monthly
returns. As in the case of the steam roads, the returns of tbt
different roads are published by us each week as soon as re-
ceived, and once a month (on the third or the fourth Satui-
day of the month) we bring together all the reads reoorting,
as is done to-d&r.

. Qroti Sarn\ng$. . , Net Bamxng*.—
Current Previous Ourrent Previout

Tf.ar.
Soadt.

Blnghamt'n 8t Ry.bMay
Jan. 1 to May 31

Brooklyn Rap. Tr.a. Apr.
July 1 to Apr. 30

Ohio. A MUw. Eleo. May
July 1 to May 31

Oln. Newp. & Cov.bMivy
Jan. 1 to May 31....

Olty Eleo(Ronie.Ga)May
Jan. 1 to May 31

Cleveland Eleo. a... May
Jan. 1 to May 31

Olev. Palnesv. & E.Apr.
Jan- 1 to Apr. 3i> ..

Con8.Tr.(PittFb.).b.May
Apr. 1 to May 31....

Den v. City Tr'nnw bMay
Jan. 1 to IMay 31 .

Detroit United Ry..May
Jan. 1 to May 31

Galveston City Ry..Apr.

Harrlsb'g Tract'n..:\ray
July 1 to May 30

Herkimer Mohawk THod
& Frank. El. Ry.May
July 1 to May 3i ...

Internat'lTr. (Bi)ff.)Apr.
July 1 to Apr. bO ...

JohnstownPass.Ry . Feb.
Jan. 1 to Feb. 28

Tear.
9

Tear.
9

Tear.
S

Tear.
9

15.678
69,534

14,184
66,319

6,337
24,633

5,494
23,775

989.993
9,844,597

984,584
9,559,748

331.711
3,321,865

318,424
2,882,500

14,167
135,706

12,415
104,116

8,573
73,576

8,i:o
57,173

69,841
312,437

64,424
296,992

140,964
:i81,094

t37.475
U77,445

3.846
15.997

3,435
16,198

102
2,201

625
3.643

187,050
854,595

170,839
791,977

85.249
372,722

76,998
342.630

10.184
36.202

8.966
31.693

4,249
14,592

3.1f3
9,813

264,383
503,089

249,712
483.959

144,276
256,231

126,363
245.929

125,244
560,541

108.375
487,522

55,723
254,105

52.189
195.882

224,447
1,012,877

201,021
930,143

96.639
452,270

82,529
395,139

•8,365 16,741 •1.999 6,083

32,298
320,474

29,930
301,326

11,848
127,685

11,647
127,960

4.508
48,896

4,146
47,026

1,935
30,247

909
21,627

246,552
2,414,929

198,094
2,128,243

114,328
1,182.224

87,160
997,846

14.644
30,178

12.554
25,971

6,958
15,049

4,902
12.253

r^Orosi Earningf. .. Net Earningi. >

Ourrent Previout Ourrent Previoui
Tear. Tear. Tear. Tear.

Road$. 9 9 9 9
Lehigh Traction.. a.Apr. 9.997 8,204 4.792 3,378

Jan. 1 to Apr. 30..., 37,712 33,962 16,906 13,442
Lond'n8t.Ry.(Can.)May 10,003 7,345 3,185 674
Lorain ACleve. Ry.May 8,205 8,463 4,549 4,876
Madison (Wi«.) Electric
Railway Apr. 4,762 1,151 ........
.May 1 to Apr. 80.... 63,647 8,343

BTewburg Electric. Apr. 6,372 6,218 1.818 1.831
July 1 to Apr. 30.... 79,407 75,665 34,976 34,317

New Castle Tract.. Apr. 8,730 9,059 1.864 2.503
Jan. 1 to Apr. 30.-.. 32,525 34,642 5,398 8,067

New London St Ry.May 4.613 4,030 646 746
July 1 to May 31.... 58,132 49.656 17,163 15,862

Northern OhioTrao.May 48,505 42,450 20,204 17,028
July 1 to May 31.... 434,969 864,405 170,506 138,581

Olean Street Ry.... Apr. 3,7£0 3,-505 * 1,741 1,100
July 1 to Apr. 30.... 42,948 39,511 21,664 18,114

Omaha & Council Bluffs
Ry.&BridKO . .. Feb. 13,758 13,037 3,415 4,942
Jan. 1 to Feb. 28.... 30.086 29,640 9,134 12,213

Richmond Tract ion.Apr. 17,379 15,499 8.487 7.545
Oct 1 to Apr. 30.... 109,161 99,197 43.699 42,393

Sacramento Electric Oas
ARaUway Co...- Apr. 31,954 80,503 15,669 17,138
Feb. 1 to Apr. 30.... 95,641 87,110 49,427 47,017

Scranton',Railway..May 55,110 51,892 25,609 19,896
Julv 1 to May 31.... 554,094 548,292 233,677 250,049

So. Light & Tract...May 14,764 10,114
Apr. 1 to May 31 29,854 23,864

South. Ohio Tract..May 28,017 24.585 12,208 11,688
Jan. 1 to May 31.... 113.050 100,822 41.195 44,271

Twin City Rap.Tr.b.Apr. 232,243 215,791 120,502 107,880
Jan. 1 to Apr. 30.... 926.312 861.468 476.989 428,739

United Trao. (Pitts.)May 179,400 170,901 81,874 72,851
Julv 1 to May 31..., 1,773,506 1,645,441 784,118 739.943

WaterT ille& Faiifleld Ry.
& Light Feb, 3,509 570
Jan- 1 to Feb. 28.... 6,800 180

Winnebago Tract.. Apr 1,834 2,774

a Net earnings here given are after deducting taxes.

b Net earnings here given are before deducting taxes.
• Only 13 cars operated this year against 30 last year.

{Taxes and tolls in May, 1901, were $12,562, against $12,479,
and from January 1 to May 31, 1901, $62,362, against $61,737.
After deducting these items the net in May, 1901, was $28,402,
against $24,996, and from January 1 to May 31, 1901, $118,782,
against $115,708.

Interest Charges and Surplus.—The following Strebt
railways, in addition to their gross and net earnings given in
the foregoing, also report charges for interest, &o., with the
surplus or deficit above or below those charges.

/

—

Int., rental*, etc.—,,—Bat.ofNet Eam*$.^
Ourrent Previous Ourrent PrevUmt
Tear. Tear. Tear. Tear.

Boadt. $ $ $ $

Cleveland Electric. May 20,209 19,147 65,040 57,851
Jan- 1 to May 31... 97,926 106,137 274,796 237,493

Cons. Trao. (Pltt8t).)May 63,366 61,743 tl09.644 t94,013
Apr. 1 to May 31 .. 126,885 123,892 tl87,076 tl79,655

Oenv'r City TramW.May 31,304 30,985 24,419 21,204
Jan. 1 to May 31.... 156,926 152,838 97,179 43,044

Internat'lTr. (Bnfl.) Apr. 88.079 79.530 •32,619 *12,860
July 1 to Apr. 30. ... 845,650 753,982 •432,976 *310,948

Sacramento Electric Gas
& Railway Co Apr. 9,345 8,927 6,314 8,211
Feb. 1 to Apr. 30.... 28,035 26,806 21,392 20,211

'wit City Rapid Tr. Apr. 74,167 71.834 46,335 36.046
Jan. Ito Apr. 3o.... 286,461 285,790 190.528 142,949

nnltedTrao.(Pltt8.)May 41,794 41,796 40.080 31,055

WatervilleA Fairfield Ry.
& Light Feb. 1.166 def.596
Jan- Ito Feb. 28.... 2,328 def.2.148

• After allowing for other Income received.

t These flgupes include other income. After deducting $86,393 for
Interest on funded debt and dividends on preferred stock in May,
1901, and $86,719 in 1900, there is a surplus of $23,251 this year,
against $7,294 last year. From April 1 to May 31. 1901, the deduc-
tion for Interest and dividends was $173,034, against $173,195 in
1900, leaving a surplus of $14,042 this year, against $6,460 last rear.

ANNUAL REPORTS.
Des Moines & Fort Dodge Railroad.

(For the year ending Dec. 31, 1900.j

Results in four years were as follows:

1900. 1899. 1898. 1897.
Rental received $189,<>94 $174,563 $160,730 $151,325
Miscellaneous income.. 1,726 4.657 1,519 4.190

Total Income $191,620 $179,220 $162,249 $155,515
Mlscel. expenses $1,204 $1,058 $1,208 $838
Int on bonded debt.... 104,880 104.880 104,tf80 101.8S0
Dlvld'd pref. stock... (7%) 53.392 (7%) 53.382 (6%) 45,756 (6%) 45,756

$159,466 $159,320 $151,823 $151,474

Surplus for year. .. $32,154 $19,900 $10,410 $4,041

The cash account shows: Balance on hand Dec. 31, 1899, $104,472;
surplus year 1900. $32,153; balance Dec. 31. 1900. $13b.625; divi-

dend of "/ per cent payable on preferred stock Aug. 1 . 1901, $53,396;
balance forward, $83,229.—V. 72, p. 1135.

American Car & Foundry Co.

(Report for the year ended April 30, 1901.)

At the anpual meeting on Thursday, Chairman W. H.
Bixby, in reply to a question, said that there was no likeli-

hood of an increase in the dividend on the common stock
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until the working capita^ now between $10,000,000 and
111,000,000, has been increased to $12,000,000. The directors,

he stated, have appropriated $S03,0)0 for the building of the
steel-car plant, which is expected to be in operation by Aug.
1. He further said in substance:

The export business has been satisfactory, about 3,000 oars for ship-
ment abroad beine now on the books. One order from New Zealand
asrfrregated f550,000, and anothor order was for 600 cars for a road in
Spain. Considerable money has been spent in Improving the plants;
this has been paid for out of earnings. No consolidation with other
car companies, so far as I know, is under consideration, although most
anytliing now-a days Is possible. The Jaokson J<fc Sharp property
recently acquired, will be paid for praotloallv out of the earnings of
the Jaokson & Sharp Co. and no securities will be Issued; neither will
the working capital be drawn upon In payment therefor.

" The aim of the manaa;ement has been to place the com-
pany in a strong position, and in the time of prosperity to
prepare for periods of depression,"
The reports afford the following:

1900-01. 18^9 00.
12 Months. H Months.

Earnings from all sources x?5,015,394 $6,831,599
Renewals, replacements, repairs, new pat-
tems.elc 633,926 802,086

Net earnings $4,381,468 $6,029,513
New construction charged off. 325,642 294,564

Net Income $4,055,826 $5,734,949
Dividends (7 per cent) on pref ....$2,084,075 $2,036,300

"
(2 per cent) on common stock 595.450

Balance, surp. (equal to 4-58 on com. stk) .$1,376,801 $3,698,649
Previous surplus 3,698,648

Total surplus $5,074,949 $3,698,648

xincludes profit, $100,000 from sale of patent.

BALANCE SHEET OF APRIL 30
1901. 1900.

Cost of properties.5«,700.'20 53,212,166
Material on hand . 7,721, r?t!6 8.571.073
Acc'ts receivable . 6,307,217 6,448,489
Cash on hand and
In bant 1,908,949 913,558

Total
—V. 7a, p. 937. 777,

..72,638,262 69,145,286

1901. 1900.
LiaiilUics— $ t

Pref. stock 80.0CO,<00 29,090,000
Coram' n 3C,000,000 29,0»< ,000
Audited vouchers. 7,283,153 6.966,480
Payrolls 280,149 310,157
Surplus acc't 5,074,!>60 3,698,649

Total

.

..72.638,852 69,145,286

Dominion Iron & Steel Co.

(Balance Sheet of April SO, 1901

J

BALANCE SHEET APRIL 30, 1901.

Liabilitien-Assets—
Property account $14,551,480
Plant account 9,668,408
Interest on bonds 232,522
Materials on hand 836,067
Advances to vessels.. 117,075
Operating (suspension 76,747
Undistributed accts.. 63,898
Bell Isl'nd (wint. wrk.) 96,440
Accts. receivable 225,431
Due from pref. stock.. 1,4 }5,849
Cash on hand 1,205,5»3
Miacellaneous 127,150

Total $28,636,657
-V. 72, p. 778, 583.

Common stock $15,000,000
Preferred stock
Bonded indebtedness.
Bills payable
Accounts payable

5.000,000
8,000.000

90,808
645,848

Total.. ...$^8,636,657

North American Company.

(Report for 4 months ending May 31, 1901.J
The company's financial record starts afresh as of Feb. 2,

1901, the date when the reduction of capital stock went into
effect. An abst ract o f the report will be given next week. The
income account covering the period from Feb. 2 to May 31,
1901, and the balance sheet follow:

TEEASCBER'S STATEMENT FEB. 2 TO MAT 31, 1901 (FOUR MONTHS).
Credits-

Interest received and accrued $69,616
Dividends 10,720
Ca?h profits on purchases and sales of securities lo|ooo
Unrealized profits on " " " " 2,226,962

Total $2,317,298
Debits—

Salaries, rents and all other expenses.
Taxes
Profit and loss account

.

$9,969
84

80,284

Balance, being profit, carried to unrealized profit account.. $2,226,962
Applied to reduction of "good-will" account 679,516

Bj,lance of.unrealized profit, as per balance sheet $1,547,446

During the year the company's holdings of preferred stock
in the Milwaukee Electric Ry. & Light Co. (except $5,200)
were sold, and its holdings of common stock in that com-
pany were increased so as to include nearly the entire issue.
The gas and electric-light companies of Covington, Ky., and
vicinity were purchased and merged. The Cincinnati Edison
Co. also, in which the North Aoierican Co. was largely in-
terested, was consolidated with the other lightiog companies
of Cincinnati as the Cincinnati Ga3 & Electric Co.

BALANCE SHEET OF MAT 31, 1901.

Good-wlU x$2,000,OCO
Stocks 8,361,429
Bouds 881,850
Lf-ans 1,528,823
Bills & accts. rec'v'e.. 47^,9.49
Cash 547,329

Total $i3,799,430

Liabilities—
Capital stock $11,936,700
Res. for unadjusted
legal & other exp's. 235,0,0

Unrealized profit ac-
count 1,547,446

Profit and loss 80,284

Total 11 ibiUtles....$13,799,430

X As of Feb. 1, 1901, $2,679,516; less appropriation from Income.
ft)79,516; balance, $2,000,000.-V. 72, p. 337, 343.

GENERAL INVESTMENT NEWS.
BAILB0AD8. INCLUDING STREET BOADS.

Birmingham (Ala.) Ry. Light & Power Co.—Consolida-
tion.—Under this title has been consolidated the old Bir-
mingham Railway Light & Power Co., the Consolidated
Electric Light Co. and the Birmingham Gas Co. All the
present securities of the various companies will be retired
except an issue of first mortgage 5 per cent bonds made by
the Birmingham Railway & Electric Co., and which area
first lien only on the property of that company. The plan of
union provides that the consolidated company shall issue new
securities as follows:

Common stockln shares of $100 each $3,500)000
Of which to Birmingham Gas Oo us 000

Do Consolldiited Electric Light Co 200,000
Do Birmingham Ry. Light & Power Co 3,000,000
Do With bonds to procure satisfaction of $1,S20,-

000 consols of last-named company 182,000
Preferred 6 per cent cuniul'ttive stock In $100 shares 1,500,000
Of which to Birmingham Gas Co 500,0 JO

Do Consolidated Electric Light Co 1,000,000
Fifly-yeir 5 per cent first consol.'mortgagc gold bonds. - 6,000,000
Of which reserved to retire at maturity a like amount of
bonds of Birmingham Ry. & Electric Co 1,250,000

To be issued to Birmingham Gas Co 475,000
Do do Consolidated Electric Light Ca 455,000
Do With $182,000 stock to retire consol. bon^s of

Birmingham By. Light & Power Co 1,820,000
To be Issued for working capital, etc 1,000,000
Reserved for future additions and improvements, and Is-
suable only to the extent of 76 per cent of the cost of
the same 1,000,000

The stockholders of the Birmingham Ry. Light & Power
Co. will receive $200 in the new stock for every $100 of the
old, and the $1,820,000 first consolidated mortgage bonds of
that company are to be exchanged for $1,820,000 of the new
bonds and 3182,000 common stock. The shareholders will
meet July 18 to authorize the $6,0 )0,000 mortgage. Of the
new bonds, the present issue will be $5,000,000, the balance
being reserved for additions and improvements as above
stated. The consolidated company will start out with nearly
$1,000,000 cash working capital available for immediate im-
provements; this working capital being provided from the
present issue of securities noted above.
Q^oer»—Robert Jemison of Birmingham, it is understood,

is President of the consolidated company. The directors are,
it is said, to include with others:

H. M. Atkinson of Atlanta, J. K. Newman of New Orleans, Gordon
Abbott of the Old Colony Trust Co. of Boston and Col. A. M. Shook,
Nathaniel Baxter Jr., G. B. McCormaok, N. E. Barker of Birmingham.
—V. 72, p. 44.

Boston Elevated Uj.—Subway Bill Vetoed.—Governor
Crane of Massachusetts on Tuesday vetoed the subway bill

on the ground that in various respects it failed properly to

conserve the city's interests, as well as being objectionable
for other reasons. The bill provided that the company should
pay the city a sum not exceeding $6,000,000 towards the cost
of the subway, and in return should enj )y the free and ex-
clusive use of the subway for forty years. This would be
equivalent to the payment of rental in advance at a rate con-
sidf-rably less than is paid for the existing subway. On
Wednesday the House by a vote of 9S yeas and 135 nays
failed to pass the bill over the Governor's veto.—V. 72, p.

llbO, 1134.

Chesapeake &01iio Ry.

—

Neio Line.—The Greenbrier RR,
was opened for regular passenger traffic on June 1 from
Whitcomb to Cass, W. Va,, 83 mile3. An extension from
Cass to Durbin, 14 miles, is under construction.—V. 72, p.

626, 480.

Chesapeake Transit Co.—Mortgjge.—The company has
made a mortgage to the Land Title & Trust Co. of Philadel-

phia, as trustee, to secure $50 ),000 of 50 year 5 psf cent gold
bonds. The Transit Company proposes to build a railroad 16

miles long from a point on the Norfolk & Western Ry. in the
suburbs of Norfolk to the lighthouse at Cape Heary, Va.,

and the mortgage covers the line with its piers, franchises

and appurtenances. Tbomas H. Wilcox is President and
Robert W. Schultic, Secretary.

Chicago Barlington & Qaincy B,R.- Called Bonds —
Bonds to the following amounts have been called for redemp-
tion and will be paid at the New England Trust Co., Boston

,

Jaly 1, 1901, interest then ceasing, viz.:

(1) Burlington & Missouri River RR. Company in Nebraska non-
exempt 6 per cent consolidated mortgage bouds dated 1878, dae July
1, 1918, viz : $137,000 in $1,000 bonds and $15,600 in $600 bonds.

(2) Republican Valley RR. 6 per cent bonds dated Jaly 1, H79, due
July 1, 1913. viz.: $17,000 In bonds for $1,000 each, and $4,800 in
bonds for $600 each —V. 72, p. 1135, 1034.

Chicago & North Western Uj.—Ptirchase.—The company
on Thursday purchased at auction the G )vernment'8 interest

in the Sioux City & Pacific RR for $1,872,003. (See Sioux
City & Pacific item, V. 72. p. 723.) -V. 72, p. 1134, 1135.

Ciacinnati Hamlltoa & Dayton Rj.—Extension.—An es.

tension of the Indiana Decatur & Western of 43 miles from
Decatur to Springfield is under coQstructioQ and will be
completed by October. The new road is called the Spring-

field & Decatur. It is not proposed to extend further than
Springfield.—V. 72, p. 437.

Consolidated Railway Electric Lighting & Equipment Co.

—Time Extended.—CdigAte Hoyt, of Colgate Hoyt&Co., has
accepted a place on the committee for the protection of the
interest of the stockholders. The time for the deposit of
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Eecnrities with Charles E. Qaincey & Co., at 80 Broadway,
N. Y., has been extended by the committee to Jaly Ist, 1901.

—V. 72, p. 777, 724.

Dallas (Tex.) Consolidated Electric Street Rj.—Report
of Scle Confirmed.—Fierre S. F. Da Pont, of Lorain, O., is

now President of this company and of the North Dallas
Traction Co.- V. 72, p. 1167, 1135.

Denver & Southwestern Ry.

—

Application.— Applicsilion
has been made to place the company s securities on the regu
lar list of the New York Stock Exchange.—V. 72, p. 984, 282.

Detroit Port Huron & Shore Line (Electric) Rj,—Pur-
chased.—Edward W. Moore confirms the report that the
Everett- Moore syndicate has purchased the control of this

property. See Toledo Traction Co. below. V. 72, p. 282, 136.

Detroit Sonlhern RV.- Official Statement Etfjarding
N(w Bonds.- F. J. Lisman & Co. make the following state-

ment:
Some time ago we bought on behalf of a syndicate the Ohio Southern

RR. from the purchasing committee, paying the san e $4,000,000 In

Ist mortgage 4c>. These ist mortgage 48 are to be delivered, dollar
for dollar, in exchange for the old Ist mortgage ts. We also paid this
purchasing committee back Interest at the rate of 4 per cent on the
old 68 and a suHiclent amount in cash to settle all the prior liens,
•which weie very large. The total cash payments to the purchaslntr
committee exceeded $2,600,000. We also bought from the Detroit &
Lima Northern committee that property, to be tnrned over to us after
the foreclosure sale, for $.3,000,000 in common Ktoob of the new com-
pany and for an amount In oath which was suHiclent to pay olT the
prior Hers, which were also in excess of $12,000 per mile.
The new company, the Detroit Southern RR . on June 1 took pos-

session of the two properties. The company authorized a forty-year
prior Hen mortgage on 1 he Ohio Southern RR. for $4,500,000, of wliich
$4,000,000 is to go back to the old Ohio Southern 1st mortgage bond-
holders, as stated above, and $^00,C00 can be used for betterments to
the old Ohio Southern property and to take up a car trust lien aggre-
gating now about $350,000. The company has also authorized a con
eolldated mortgage for $10,000,COO on the property, of wnioh $2,750,-
000 are to be issued immediately. These bonds will be a first Hen on
the property of the Lima Noithern RR. and a second Hen on the prop-
erty of the Ohio Southern. Of the remaining $7,250,000 consols, $2,-
750,000 are reserved for extensions, betterments, etc , and $4,,'00,-
000 are reserved to take up the [new] Ohio Southern prior Hen bondn.
The company also authorized an iesue of $6,500,000 of ncn ccmula-

tlve 4 p<r cent preferred stock, of which $500,000 is to remain In ih<"

treasury, and an Issue of $10,500,000 of common stock, of which
$500,0' is to remain In the treasury.
The Detroit Southern RR. will operate a line of railroad from the

olty of Detroit di'ect to the coal region in Soathern Ohio, via Lima
aiid Springfield, making 343 miles of main line and 80 miles of
branches. It will be bonded for $6,750,000 48, making a debt of a
tr: tie under $17,000 a mile and fixed charges of $680 a mile. There
will be preferred stock of a little less than $15,000 per mile and com-
mon stock of less than $25,000 per mile. The total fixed charges of
the new company will be $270,000, exclusive of such bonds as may
hereafier be issued for betterments; while the fixed charges of the old
Ohio Southern alone, exclusive of car trusts, were $347,SCO. The
fixed charges of the Lima Northern, exclusive of car trusts, etc.. were
about $160,000. The fixed charges and full dividends on the nre-
ferred stock wHl require $510,000, $3,000 more than the fixed obli-
gations of the two old corporations.
The net earnings of the Ohio Souihern under the management for

the last two years have been $300,000 per annum; those of the Lima
Northern have been nil. It Is expected that with the now and more
aggressive management, the gross earnings of the properties will be
upwards of $4,000 a mile, which would be $1,700,000 gross, and
would produce a net of at least $600,000, or enough to pay full divi-
dends on the preferred and something towards the common stock.
Gross earnings of $5,000 a mile, while much above present earnings,

do not seem to be imposslb'e if present plars of the management are
carried out. In order to obtain such earnlngo, probably $i,t00,000
reserved bonds will ha^e to be eold. While no such earnings are ex-
pected immediately, the management considers that they can be ob-
tained at the end of five 3 ears.

The board of directors was given in Chronicle of June 1,

page 1080. The new bond issues are dated June 1, 1901; the
prior hen 4s (interest M. &S.) mature in 1941, the Central
Trust Co. being: the mortgage trustee; the first mortgage 48
(interest J. & D.) fall due in 1951, the Continental Trust Co.
being trustee,

Offir to Junior Securities of Ohio Southern,—See that com-
pany below,- V, 72, p. 1187, 108O.

Fort Plain & Richfield Springs.— ifeceiwr.—Jcstice His
cock at Syracuse on June 15 appointed Charles Seidler of
New York receiver of this road upon the application of the
Farmers' Loan & Trust Co. The road is nearly completed,
but is not in operation.

Fort Worth & Sio Grande Rj.— Increase of Stock.—Tbe
shareholders on June 13 voted to increase the capital stock
to $6,250,000, in order to pay for an extension from
Brownwood to San Antonio and to the Mexican border.
The present capital stock is $3,lfi8,lfl0, a majority of which
was purchased in March last by H, Clay Pierce of St. Louis,
who with associates controls the Mexican Central Railway,
and is largely interested in the St. Louis & San Francisco
RR. Cr.—Y. 72, p. 580, 532.

Great Northern Ky.—Ao Longer a Director.—J. Kennedy
Tod, it seems, resigned from the directorate some time ago
on account of the pressure of other duties.— V. 73, p. llfr'7, 1034.

Gnlf & Inter-State Ry.—iVet^ Receiver.—Oa June 13
Joseph P. O'Donnell was appointed receiver to succeed H.
S. Spangler, resigned. The recent press report that the St.

Louis Southwestern had purchased the property was denied.
At most the pun base could hardly have covered more than
the company's securities, as the road itself has yet to be sold
under foreclosure,— V. 72, p. 1C34.

Kansas (ity Fort Sc« tt & Memphis Rj.—Succesor Com-
pany.—This compar y was incorporated in Kansas City on June
14 with $20,000,000 of authorized capital stock, of which .§15,-

000,000 is 4 per cent non-cumulative preferred; par value
of shares |1 00. The entire capital stock will be owned by
the St. Lcuis & San Francisco RR.

According to its articles of incorporation the company in-

tends "to acquire, in whole or in part, by purchase or lease
or otherwise, and to maintain and operate the lines of rail-

road and telegraph lines of the Kansas City Fort Scott &
Memphis RR. Co., and the line of railroad and telegraph line
of the Kansas City Fort Scott & Memphis Railway Co., of
OUahoma ; " also to construct a connecting line about 54
miles In length between the St. Louis & S^^n Francisco RR.
at Oawego, in Labette County, Kan,, easterly and northeast-
erly to a connection with the Kansas City Fort Scott &
Memphis RR. at or near Jacques Junction, in Cherokee
CouLty. Kansas.

Securities Guaranteed by the St. Louis <& San Francisco.
—See that company below.

C'a/'ed Bonrfs.—Thirty-three thousand ($33,000) Fort Scott
Equipment Co. 6 per cent bonds have drawn for payment
at par and will be paid by the trustees at .50 State Street,
Boston, on or tfter July 1, 1901.—V. 72, p. 988, 821.

Kansas City Mexico & Orient Rj.-Prrgress.—W. W.
Sylvester, Vice President of the cempany, answeiing a recent
communication from us, says: "We are not yet operating
any railroad and will not be until this coming fall. Con-
tracts were let some time ago and the work is actually going
on, covering the entire distance between Kansas City, Mis-
souri, and Sweetwater, Texas, some 650 miles. Rail-lajing
at Anthony, Kansas, will commence within 30 days, arid our
first spike will be driven at Emporia. Kansas, on July 4th,
1901. We also have about 110 miles in active course of con-
struction in Old Mexico; 75 miles of this road is being luilt
from Port Stilwell (formerly Topolobampo Bay) northeast to
El Fuerte. and we are also rapidly constructing 35 miles
from ( hihuahua northeast. The details of the mortgage
have not been definitely settled upon, but will be within a
few days. The bonds will probably be income bonds for the
first three years."—V. 72, p. lOfeO,

Lake Erie & Western RR.— Earnings.—The company re-

ports the following earnings (partly estimated in 1901) for
the six months ending June 30:

Gross "Net Balanee,
6 months, eiu-nings. earnings. Charge". Dividends. surplut.
1901 $2,153,732 $511,520 $271,b75 $23P,80O $2,S45
1900 2.095, 8fi4 738,396 271,875 236,800 229,721
'Operating expenses In both years include expenditures for new

equipment, construction and betterments.— V. 72, p. 819, 675.

Lake Shore & Michigan Sontbern Rj.— Statement for
Half- Fecir.— Earnings for the six months ending June 30, the
figures for 1901 being partly ettimated were:

Oross Net Bed'' nee,
6 mos. earnings. earnings. Charges. Dividends. surplus.

1901 $13,465,508 $4,482,028 $^90,000 $1,731,327 $1,740,-01
1900 12,728,383 4,684,780 1,350,000 1,731,327 1,603,403

President Re-elected.—At the meeting of the directors yes-
terday William H. Newman, \^ho was recjently elected Presi-

dent of the New York Central, was again chosen as President
of the Lake She re.— V. 72, p. 988, 870.

Long Island Extension RR.—New Tunnel iJoad.—See
Long Island RR. Co. below.

Long Island RR.— Uptown Tunnel.—The Long Island Ex-
tension RR. Co. was incorporated at Albany on June 18 with
$1,000,000 authorized capital stock to construct and operate
an underground tunnel railroad as an extension of the Long
Island RR., from Long Island City imder the East River to
a point south of Fiftieth Street and west of Broadway, in the
Borough of Manhattan, a distance of about 4 miles. The
Manhattan terminus, it is understood, will be at or aci joining
a station of the Rapid Transit Tunnel, thus affording quick
connection with the territory served by that system.
Samuel Rea, President of the Long Island Extension RR,,

says:
"The incorporation of the company speaks for ItseK; that is, it

means practically that the Long Island RB. is to be extended into the
city of New York, not through steam trains, but through electric ser-
vice connecting its steam railroad with the heart of New York City by
tunnels. The company is promoted by the Long Island RR. Co., and
its directors are the directors of the new company. With this oonneo-
tlon from Long Island City to New York and the new subway from
the Battery connecting with the Louk Island RR. at Flatimsh Avenue,
thus providing for continuous electio service to Jamaica, at which
point all the through trains from Long Island City will make connec-
tion, the patrons of the Long, Island Railroad and the residents of
New York will be amply provided with faoiiitles for getting to and
from points on the Island. It Is the intention of the new compatiy, as
soon as practicable, to make application for the necessary rights and
municipal consent to the construction of Its line."—V. 72, p. 1 136, 988.

Manchester (N. U.) Traction Light & Power Co.—First
Dividend.—This consolidated company has declared its fiist

semi-annual dividend, viz., 3 per cent, payable July 15 on
stock of record July 5.—V, 73, p. 391.

Metropolitan Street Ry. of New York Glij.-Adimtment
of Accounts.—President Vreeland is quoted as saying that
the loss involved by the change of the power system of the
Broadway, Columbus and Lexington Avenue cable roads to

electricity will be adjusted on the company's books as fol-

lows: The total amount expended on the cable system, about
$ 6, Oi 0,000 will be charged to capital account, while the
amount of salvage, hbout $10,000,000, willjbe credited to that
account. The $6,000,000 loes will be added to the cost of the
new motive power.- V. 72, p, 1080, 1034.

Mexican Central Rj.— Purchase.— The directors on Thurs-
day voted to purchase tbe Monterey & Mexican Grnlf RR.,
extending from General Treviro to Tampico, a dlstacce cf
389 miles. They also elec'ed the following executive com-
mittee: J. J. Mitchell, H. C. Pierce, F. H. Prince, Eben
Richards, W. L. Stow and J. C. Van Blarcom.— V. '".2, p.

936, 877, 873.
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Michigan Central RE.—Statement for Half-Year.—'Esirn-

ings for the six months ending June 30, the figures for 1901

being partly estimated

:

Gross. Nel Balance,
6 mos.— earnings. earnings. Charges. Dividends, surplus,

1901 $8,700,000 $1,785,000 $1,383,000 $374,760 $27,240
1900 8,808,605 1,749.520 1,352,751 374,760 22,009

The charges as above include the Canada Southern share
of earnicga as follows: In 1901, $153,000; in 1900, $150,021.

—V. 72, p. 932.

Minneapolis & St. Louis UR.—Rumors.—Those in author-

ity deny the report emanating from Chicago that this company
and the Iowa Central are about to be merged and their com-
bined properties leased to the Illinois Central at a rental of

5 per cent on the common stock.—V. 72, p. 87.

Missouri Pacific Ry.—Dividends Resumed.—The directors

on Monday declared a "semi-annual dividend" of 2}4 per
cent on the capital stock, payable July 20 to stockholders of

record July 5. This is the first dividend since 1891.

Rights to Subscribe,—The directors on Monday also passed
a resolution giving the shareholders of record July 5 the
right to subscribe for new stock at par in the proportion of

15 per cent of their present holdings. The capital stock was
authorized by the directors in April last to be increased to

not exceeding $100,000,000, and the stockholders will

vote on the matter on June 26. The amount outstanding on
Dec. 31, 1900, was $50,432,150; the conversion of the collater-

al trust bonds calls lor $11,686,000, and |4, 500,000, it is said,

has been sold toward purchase of Denver & Rio Grande
stock, maldng in all it is understood $66,618,150 to which the
rights above-mentioned attach. The new issue will increase
the amount outstanding to $76,616,873. The right to subscribe
will expire at 3 P. M. July 18. Payments of amount sub-
scribed must be made at the office of the company as follows:
25 per cent at the time of making the subscription and 75 per
cent on or before Aug. 1, 1901. The new stock will be
entitled to share in all dividends declared after Aug. 1, 1901.

Surplus Earnings.—The following official statement has
been issued

:

ESTIMATED SURPLUS FOR TEAR 1901.

Surplus for year ISOO over all charges $3,386,000
Tills surplus Is after charging to Iron Mountain iDoome ac-
count discounts on bonds sold... $546,000

And to the Missouri Pacific income account com-
mission on bonds sold 25,000

571,000
Actual surplus for the year 1900 3,957,000
On March 1, 1901, 4 per cent was collected on $22,272,000
Texas seconds, as against 1^ per cent In 1900, an in-
crease of 556.000

Increase in dividends expected in 1901 on coal properties
and other securities held in the treasury 250,000

Increase in net earnings for flrst four months of 1901
($337,000 per month) 1,348,000

Estimated surplus for 1901, without further Increase of
net earnings for the remainder of the year $6,111,000

A continuation of increase in net earnings at the rate of
$337,000 per month for remaining eight months 2,696,000

Estimated surplus for 1901, on the basis of a continua-
tion of the present rate of Increase in net earnings $8,807,000

These figures are compiled without reference to the income
of railroad properties supposedly acquired with the proceeds
of the new stock.—V. 72, p. 1188, 1035.

Monterey & Mexican Galf RR.—Sale of Control,—J . &
W. Seligman have negotiated the sale of this property to the
Mexican Central Ry., which see above.—V. 66, p. 82.

MasIiTille (Tenn.) Street Rj.— Favorable Decision,—

A

press despatch from Nashville says that Chancellor Cook has
decided that the company has a perpetual ownership in the
streets of Nashville. Suits were instituted to revoke the
charter of the integral lines on the ground that the consent
of the city to a transfer of franchises had never been ob-
tained. The Chancellor holds that the consent of the city
was not essential.—V. 72, p. 438, 283.

Norfolk & Si>athern RR,— Extra Dividend.—The com-
pany has declared in addition to its regular quarterly divi-
dend of one per cent an additional one per cent, both paya-
ble July 10 to holders of record June 29, Four per cent per
annum has been paid for a number of years.— V. 70, p. 1195.

Ohio Southern RR.—O^er to Junior Security Holders,—
The Continental Trust Co. gives notice.that holders of second
mortgage bonds and of certificates of Manhattaa Trust Co.
issued on deposit of second mortgage bonds and stock are
offered participation if availed of on or before July 1 in the
plan of purchase of the properties of the Detroit Southern
RR. Co. upon the terms and conditions stated in a circular,
copies of which may be had at the office of the trust company.
The circular referring to the reorganization plan given un-

der caption "Detroit Lima & Northern" on pages 437 and 438
of the Chronicle for March 2, 1901, offers the following
terms of exchange:

Upon . Will Receive ,

Solders of Ohio Southern Paying Com Stoclt. Pref Slock.
Second mortgage bonds per $1,000.. ..$120 $600 $120
8tockper$100 10 50 10

The bonds must have coupons of Nov. 1, 1895, and since
attached. The new stock is represented by voting trust cer-
tificates. Tae cash sum is payable in three unequal instal
ments, July 1, Aug. 1 and Aug. 31, but a cash discount of 3
per cent will be allowed oa payment of entire amount on or
before July 1.—V. 72, p. 581, 533.

Omaha Street Rj.—Consolidation.-Aii effort is being
made to arrange a consolidation of this company, the Omaha

& Council Bluffs Railway & Bridge Co., the Thomson-Hous-
ton Electric Light Co. of Omaha, the Council Bluffs Electric
Light Co. and the Suburban Railway & Traction Co. The
first intention was to include in the merger the Ooaaha
Water Co., the Council Bluffs Water Co. and the Piatt River
Power Canal, but present indications favor the belief that
the water companies will remain independent enterprises.

—

V. 71, p. 492.

Pennsjivania Passenger Railway.—Suj^jj/emenfaZ Bills,—
The House at Harrisburg, Ph., on Wednesday passed two
bills supplementing the rapid transits acts referred to at
length on pages 1135 and 1188 of the last two issues of the
Chronicle. The first of the new measures, known as the
Scott bill, supplements the Focht bill, and places in the hands
of the Governor, Attorney-General and Secretary of State
the power to say what charters for rapid transit roads shall
be issued. The other bill, known as the Focht supplement
to the Emery law, authorizes the construction of rapid transit
roads only on securing the consent of the local authorities.

—

V. 72, p. 1188, 1135.

Pennsylvania RR.—D .livery of Certificates of New Stock.—
It is announced that, for the convenience of stockholders and
holders of Treasurer's receipts in connection with the allot-

ment of capital stocjk of March, 1901, certificates for the new
stock will be ready for delivery as follows:

1. For unassigned Treasurer's receipts bearing date June 8, 1901
or prior thereto, surrendered between July 1 and 10,1901, oertittoates
will be delivered on and after July 10, 1901.

2. For unassigned Treasurer's receipts bearing date June 10 to 13,
1901, Inclusive, surrendered between July 10 and 20, 1901, oertifl-
tiflcates will be delivered on and after July 20, 1901.

3. For unas.signed Treasurer's receipts bearing date June 14 or 15,
1901, surrendered between July 20 and aO, 1901, certificates will be
delivered on and alter July 31, 1901.
For the convenience of stooUholders in New York, oertiflcates of

stock, payment for which was made at the offlee of the company. No.
85 Cedar 8t , New York, will be delivered to holder's of unassigned re-
ceipts at the same olHoe.
All assigned receipts must be forwarded after July 1, 1901, to the

feneral otfioe of the company, Philadelphia, addressed to the Score-
ary (Lewis Neilson), and for such receipts oertittoateH will be ready

for delivery fourteen days after their surrender at such olBoe.—V. 72,
p. 873, 627.

Pittsburg & Western Rj.—Change of Receiver.—li. F.
Loree, President of the Baltimore & Ohio RR. Co., has been
appointed receiver of the P. & W. to succeed John K.
Cowen, resigned.—V. 72, p. 873.

Rome Watertown & Ogdensburg RR.—Refuniing.—The
$500,000 Syracuse Northern first mortgage 73 being due and
payable July 1, 1901, an additional $500,000 of R. W. & O.
consol. bonds will be issued, bearing interest at the rate of

3^ per cent per annum instead of 5 per cent, interest payable
semi-annually in April and October. There will then be
outstanding of R. W. & O. consols $9,076,000 at 5 per cent
and $500,OUO at 3)^ per cent.—V. 50, p. 707.

St. Clair Madison & St. Lonis Belt RR.—Company in
Possession.—At midnight June 15 the officers of the company
resumed control of the property. The officers are : J. F.
Barnard, of St. Joseph, Mo., President (formerly receiver)

;

Edwards Whitaker, Vice-President; Luther A. Handy, Sec-
retary and Treasurer.-V. 73, p. 1081, 823.

St. Loais & Sin Francisco RR.—^u^/i9ri2rei.—The share-
holders on June 15, confirming the action of holders of voting
trust certificates on May 16, authorized the increase of the
limit of issue of capital stock from $50,000,000 to $100,000,000,
and the refunding mortgage for $35,000,000 (see V. 73, p. 1081,

723). They authorized also the purchase of the railroad,

property and franchises of the following auxiliary lines,

whose stock was already owned, viz.

:

Arkansas & Oklahoma Railway Company.
Bt. Louis Oklahoma & Southern Railway Company.
Oklahoma City Terminal Railroad Company.

None of the new stock is to be issued at present, the increase
being made merely to comply with the statutory requirement.
Dissolution of Voting TAMsf. —Notice is given that oa July

1, 1901, the company, having then paid for two consecutive
years a 4 per cent cash dividend oa its first preferred stock,

the voting trustees will, in accordance with the terms of the
voting trust agreement, upon surrender of any stock trurt

certificates then outstanding, make delivery of proper certifi-

cates for the capital stock of the company. Stock trust cer-

tificates may bs presented for exchange to Continental
Trust Co., No. 30 Broad St., in the city of Ne v York, at any
time after June 30. See further particulars in advertise-

ment on another page.
Option to Subscribe,—A\l voting trust certificate holders

of record June 30 will be entitled to subscribe to the amount
of 43j^ per cent of their holdings to a cash fund, receiv-

ing for each $42 50 paid in cash (the rights on one share of

stock) $35 in a 4 p. c.gold refunding mortgage bond due 1936

of the Kansas City Fort Scott & Memphis Ry Co. (new com-
pany) and $29 in 4 p. c. preferred stock trust certificates of

the same company. The bands will be guaranteed, principal

and interest, and the preferred stock trust certificates will be
guaranteed 4 per cent dividends (payable quarterly in go'd),

by the St. Louis & San Francisco. The bonds will bear
interest from Oct. 1; the first dividend on the preferred stock
trufit certificates will be payable Jan. 1, 1903. The St. Louis
& San Francisco will have the right to retire the preferred
stock trust certificates at any time at par, and obligates itself

to retire them at par in twenty years from date. Instal-

ments on rights will be payable as follows: $12 50 on Aug. 1,

$15 on Aug. 20, $15 on Sept. 10; total, $42 50. The right to

subscribe will expire Aug. 1.
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The refunding bonds offered for subscription fare part of

an issue limited to $60,000,000, and are to be secured by
mortgage of all railroad, franchises, property, stock and
bonds owned by the Kansas City Fort Scott & Memphis Ry.
Co. at the time of the execution of the mortgage, or to be ac
quired with the proceeds of the refunding bonds. Of the
total authorized issue $1 1, 6."j0,000 bonds are now offered for

subscription, about $30,850,000 will be reserved for exchange
against the face amount of underlying bonds, .$3,000,000

thereof for use for refunding purposes, $5,000,000 thereof
for issue for improvements, betterments and new equipment
at the cumulative rate of $600,000 per annum, and the resi-

due, as well as any bonds not used or required for refunding
purposes, will be reserved for issue for additional lines and
extensions at the rate of not exceeding $22,500 per mile
•thereof.

The St. Louis & San Francisco RR. Co. will lease the new
Memphis Company and will own its entire capital stock.

The bonds will be of the denomination of $1,000. No scrip

will be issued, but fractional amounts will be adjusted in

cash when new securities are delivered. The amount of pre-

ferred stock trust certificates to be distributed under this

offer is $13,510,000; total authorized issue $15,000,000.
The Memphis Company will embrace the property of the

present Memphis system, with the exception of the Kan-
sas City Clinton & Springfield RR. Co.; also certain exteo-
sions, some of them already under construction.—V. 72,

p. 1081, 989.

St. Louis Southwestern Ry.

—

Income Interest.—The full

semi-annual interest (3 per cent) on the second mortgage in-

comes is announced, payable July 1, at the Mercantile Trust
Co., this city.—V. 72, p. 684. 83).

Salem (Ore.) Power Heat & Traction Co.—Sticcesor Com-
pany.—This company has been incorporated with $130,000
capital stock as successor of the Salem Ligbt & Traction Co.,
whose plant was recently sold under foreclosure and bid in

by W. A. McRae, a director of the London & Sin Francisco
Bank. Mr. McRae is one of the incorporators of the new
company.—V. 72, p. 1035, 534.

Salt Lake City RR.-Offer for Stock.—The "Salt Lake
Tribune" of June 16 reports that A. W. McCune and R, R.
Anderson have received and declinei three offers of $4') per
$35 share for their two-thirds interest in the company's stock.

Seaboard Air Line By.-Bond Pool Certificates —The
Continental Trust Co., Baltimore, announces that it will now
deliver tbe first mortgage fifty-year 4 per cent bonds in ex-
change for pool certificates.—V. 72, p. 1136, 1035.

Sioux City & Pacittc RR. -SoW.—See Chicago & North
Western Ry. above,—V. 72, p, 723.

Toledo Fremont* Norwalk (Electric) RR.—JVegohafions.
—The Everett-Moore syndicate, it is stated, is still negotiating
for the control of this property. See Toledo Traction Co.
below.

Toledo Traction Co. — Purchased. — The Cleveland
"Leader" quotes Edward W. Moore of the Everett-Moore
syndicate substaEitially as follows: "It is a fact that we
have gained either ownership or control of every foot of

street and suburban railway track between Warren, O., and
Port Huron, Mich., with the exception of the property con-
trolled by the Pomeroy interests and the LittleiConsolidated
Street Railway (Cleveland City Ry.) The last-mentioned
property does not conflict with us in any way, and it i^3 not
essential that we control it in order to develop our system.

" The principal purchase was that of tbe Toledo Traction
Co. This includes 99 miles of track, also the electric lighting
system of the city. A meeting of the shareholders will be
held soon, when a new board of directors will be elected.

We pay $11,000,000 for the Toledo proper t?'. We have also
succeeded in getting the Detroit & Port Huron Shore Line,
operating from Detroit to Port Huron and from Detroit to
Mt. Clemens, embracing 110 miles of track. The considera-
tion was in the neighborhood of $3,000,000." Control of the
Toledo Fremont & Norwalk RR. was also said to have been
obtained, but according to late advices the option on that
property has lapsed, but is likely to be renewed. The pur-
chase of the Mahoning system at Youngstown is denied; a
traffic agreement, however, it is said, has been effected to
run cars into Youngstown, but there is no intention at
present to enter Pittsburg.
The " Leader " further says

:

When asked the deflnlie question. " Is there one mile of track in De-
troit or running out of that city that you do not own." Mr. Moore re-
plied: " Yes, there Is the Ypsilanti Riilway [ Detroit Ypsllantl & Ann
Arbor RK.] We don't own that, but you are all right when you say
that -we conti'ol everything in and out of Detroit."
" Well, is there a mile of track you don't own between Detroit and

WarrenJ" he was asked.
" Not on(< mile with the exception of the pronerty of the Cleveland

Elyria & Western Ry. Co. and the Cleveland City Ry. Co. We don't
exactly own the Norwalk line [Toledo Fremont & Norwalk RR.),but it

amounts to the same thing."
The traction lines now controlled by the syndicate make without

doubt the longest trolley system In the world. From Warren, O.,
In Trumbull County, through Northern Ohio and Lower Michigan, up
to Port Huron, the lines without a break.cover In the neighliorliood of
360 miles. When the auxiliary lines and feeders belomrlug to the
syndicate are added there appears a grand total of about 1,000 miles
of suburban and city trolley lines. These pass through cities that
aggregate In population 1.800,000. Beginning at Warren and passing
over the tracks of the Chagrin Falls lines, the syndicate's traction ser-
vice passes directly through (larrettsvllle, Hh-am, Troy, Middlefleld,
Chagrin Falls, Cleveland. Ltiraiu, Vermilliou, Berlin Heights, Nor-
walk. MonroevlUe, Sandusky, Fremont, Toledo, Monroe, Mich , Tren-
ton, Wyandotte, Detroit, Mt. olemeDS, Port Huron.

Then there are the dozen or more lartre suburban railways that are
a part of the system, bnt which do not follow iu a straight line. For
instance, there are the lines of the following companies:
Northern Ohio Traction Co. Sandusky <Sc Interurban Eleotrio
Lake Shore Electric Ry. (V. 72, p. Ry.
481). Detroit & Northwestern Ry.

Cleveland PalnesvlUe <fe Eastern Sandusky Norwalk &. Southern
RK. Ry.

Detroit & PoDtlac Ry. Cleveland &. Eafltern Ry.
Detroit Port Huron <fe Shore Line Detroit United Ry.
Ry. Cleveland Electric Ry.

Wyandotte & Detroit Ry.

President Ling of the Toledo Traction Co. says that the
syndicate has a 90-day option on [>i majority of the stock of (?)]

his company, but that the trauijfer has not actually been
made, though there is no reaon to doubt its being completed.
— V. 72, p. 1189.

Union Paclttc RK.—One Traffic Manager for Several Roads.
—J. C. Stubbs, Second Vice-President of the Southern Pacific
Railroad, has accepted the position of Traffic Manager, with
unuHual powers, of tbe Western trank lines controlled by the
Harriman syndicate. The plan is a new one devised by Mr.
Harrioaan for the purpose of placing, under a single head,
the traffic affairs of the roads and thus harmonizing the
conflicting interests. Mr. Stubbs is quoted in part as follows:

1 am to be placed In entire charge of the traffic of the Southern Pa-
olHo, the Union Paolflo, the Oregon Railroad & Navigation Co. and the
Oregon Short Line, and I shall report to the boards of directors of the
several companies. That means that I am to report direct to Mr. Har-
riman, tbe Chairman of the executive oomrrlttee of the four roads.
The other Harriman lines, such as the Illinois Central and the Chicago
& Alton, are not Included in this arrangement. My responsibilities
will be confined to the lines west of the MiHsisslppI River. This is the
territory within which all the traffic troubles have existed. There
have been pools and gentlemen's agreements, and they have all failed
to solve the problem.

I am now depended on to show Mr. Harriman and his associate.^
that a harmonious readjustment of the tra flic methods of the several
lines and an economic administration of the artalrs of the traffic de-
partments will be attended by greater profit. Mr. Harriman has such
an idea, and I am to demonstrate It to him in practice. It is all new
and experimental. Whether the result will justify the experiment re-
mains to he seen.

Arrangements are also being made to place Darius Miller,

now Second Vice President of the Great Northern, in similar
charge of the traffic departments of the Great Northern, the
Northern Pacific and the Chicago Burlington & Qaincy sys-

tems. Messrs. Stubbs and Miller will co-operate with refer-

ence to traffic matters and will be directly responsible to the
owners of tbe properties for any disturbance in rates. Mr.
Stubbo's headquarters will be in Chicago.—V. 72, p. 1082.

United Railways & Electric Co. of Baltimore.—C/iangre
of President.—It is stated that at the next meeting of the
directors George R, Webb, President of the Maryland Tele-

phone Co., will be elected President to succeed Nelson Perin,
who it is said has given an option on his stock to a syndicate
headed by Alex. Brown & Co.—V. 72, p. 481, 340.

Utica Clinton & Binghamton RR.-Saieo/ Stoch hi] City

of Utica.—See "State and City" department of to-day's

Chronicle.

Wabasli ILR.—Interest on "A" Bonds—New President.—
The directors on Thursday declared the semi-annual interest

of 3 per cent on the debenture "A" bonds, but took no action
regarding the "B" bonds. Jos. Ramsey Jr., recently Vice-
President and General Manager, was elected President to
succeed O. D. Ashley, resigned. Mr, Ashley was elected

Chairman of the board of directors.-V. 72, p. 1189, 874.

Wisconsin Central Ry.

—

Purchase.—The company has ac-

quired a new freight house in Chicago ac a reported cost of

between $250,000 and $300,000.— V, 72, p. 1035, 990.

INDUSTRIAL. GAS AND MISCELLANEOUS.
Amalg'amated Copper Co.

—

Injunction D nied.—The Court
of Errors and Appeals on Tuesday at Newark in the case of

Calvin O. Geer and others denied the application for an in-

junction to restrain the company from acquiring the stocks
of the Boston & Montana and Butte & Boston mining com-
panies. The temporary restraining order granted by Vice-
Chancellor Stevens expired at 6 o'clock p m. on that day.

Certificate of Increaseof Stock.—The stockholders in Jersey
City on Wednesday formally ratified the merger of the
Boston & Montana and Batte & Boston companies. On the
same day a certificate of the increase of the authorized stock
from$75,000,000 to $155,000,000 was filed at Trenton. The
National Shawmut Bank of Boston also began to receive de-

posits of the receipts of Kidder, Peabody & Co. for shares of
the Montana and Batte companies, which, it was stated,

would within a few days be exchanged for stock of the
Amalgamated Company, thus practically completing the con-
solidation.

New President.—Anaon R. Flower has been elected Presi-

dent to succeed H. H. Rogers, resigned.

Leading Shareholders.—Some of the principal sharehold-
ers aud the amounts of stock held br them, as indicated by
the certificate of increase of stock, are reported as follows:

Marcus Daly, $5,000,100; Leonard Lewlsohn, $?,00O.r.OO: C. H.
Clark, fI.3=S5.000; Ladenburg. Thalmann & Co., $1,073,60J; H. H.
Rogers, $500,000; Thomas Moflfet. $874,000: E. C. Bo^ert, $s.0i5,000;
Henry Clews & Co.. $S3S,0 JO; William Rockefeller, $610,000, and R.
L. Day <fc Co., *551,000.—V. 72, p. 1189, 1137.

American Car & Foundry Co.—i>ir<?c^ors.—At the annual
meeting on Tbnrsday tbe following new directors were
elected: Gerald Hoyt, J. B Haggin, W. H. Woodin and J.

M. Buick. The number of directors was reduced from 20 to

17. The results for the late fiscal year are given on page
1335.—V. 72, p. 937, 777.
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American Cotton Co.— C>^"cer«.— A.t the annual meeting
on Tuesday the following directors were elected, the boat d
being increased from nine to thirteen members

:

William C. Loverirg, Cornelius N. Bliss, James K. Jones, David R.
Francis, Albert W. Smith, Maxwell Woodhull, James Q. Cannon, Al-
bert C. Case, Charles Hathaway, Hompden E. Tener Jr., William H.
Porter, Thomas E. Winjr, Henry F. Ballantyne.
Chairman of ihe board, James* Q. Cannon; President, Albert C. Case;

Vice-President, Wlllllam C. Loverlng ; Treasurer, Hampden E. Tener
Jr.; Secretary, Samuel 8. Conover.

No financial statement was presented, the new manage-
ment having been in charge only a short time. No action

was taken on the dividend and none, it is thooght, will be
taken at present.—V. 73, p. 990, 874.

Amerioun LocomoliTe Co.— Increase of Stock.—The com-
panv has filed a certificate at Albany, N. Y,, increasing its

capital stock from $50,000 to $50,000, 0(.0, of which $25,000,000
•will be preferred stock.

Furehase.—Arrangements were recently perfected for the
acquisition of the Dickson Locomotive Works of Scranton,
Pa., a concern having a reported capacity of 200 locomotives
yearly.

Ofjicers.—On Friday the following directors and officers

were elect* d

:

Pliny Fiek, George R, Sheldon. S. R. Callaway, W. Seward Webb,
A. J. Pitkin. Jos. Bryan, F. H. Stevens. Chas. Miller, J. E. French,
George W. Hoadley and S. L. Schoonmaker. President, S. R. Callaway;
First Vice-President, A. J. Pitkin; Second Vice-Presl'lent, R. J. Gross;
Secretary, Leigh Best; Treasurer, O. B. Denny; Comptroller, C. E.
Patterson.
Executive Oommittee—PViny Fisk, George R. Sheldon, S. R. Calla-

way, A. J. Pitkin and J. E. French,

The company is now a going concern.— V. 72, p. 118!^, 1137.

American Teleplione & Telegraph Co.—Presideht.—OD
Wednesday, as expected, Frederick P. Fish was elected
President.
Dividend.—The usual dividend has Veen declared.
Application to List in New York.—The company has asked

the New York Stock Exchange to list the $15,000,000 4 per
cent collateral trust bonds of 1829 and $114,946,000 capital
stock. The last named amount includes the $32,110,000 held
in the treasury of the American Bell Telephone Co., and
therefore practically owned by the American Telephone &
Telegraph Co.—V. 72, p. 1189. 1137.

Baltimore Dry Dock Co.—Purchase of Securities.—A Balti-
more syndicate, represented by Messrs. J. Quitman Lowell,
J. W. Middendoif and Douglas H. Gordon, having purchased
all or substantially all the stock and bonds, the property
was not sold under foreclosure on June 12 as advertised.
The successor company, it is stated, will be the Baltimore
Shipbuilding & Dry Dock Co,, and will issue $200,000 of
bends, $250,000 of preftrred stock and $300,000 of common
stock.

Bethlehem Steel Co.—Merge)—Mortgage.—The sh&re-
holders will vote Aug. 16 on a proposition to increase the
bonded indebtedness by an issue of mortgage bonds to the
amount of -1^7,500,000, and also to vote on the purchase of the
property.of the Bethlemen Iron Co. The new issue, it is stated,
will be 6 per cent bonds, running until 1998, free of all tax,
the ratecf exchange to be 20 shares (aggregating $1,000) of
Bethlehem Iron stock (total issue $7,500,000) for each $1,000
bond. The present bonded indebtedness of $1,351,000 on the
property is expected to be paid off.

Control.—Tixe report this week is that Chas. M. Schwab,
President of the United States Steel Corporation, having se-

cured the controlling interest in the Bethlehem Steel Co., is

likely to transfer at least a portion of his stock to the Vick-
ers Sons & Maxim Cramp Shipbuilding combine.
Eamirigs.—Fot the year ended April 30 the annual re

port shows: Net income, $1,082,492; charge?, $701,088;
balance, ^381,404; dividend, $600,000; deficit, $218,596; pre-
vious surplus, $3,463,726; total surplus, $3,245,130. The
" charges " here include interest on Bethlehem Iron bonds,
$67,550; dividend on Bethlehem Iron stock, $450,000; charged
off, $1&3,538.—V. 72, p. 1190, 990.

Birmingham (Ala.) Gas Co.- Consolidation.—See Bir-
mingham Ry, Light & Power Co.

Cambria Steel Co.—Meeting.—The shareholders will vote
July 8 upon the proposition to sell all the property and assets
to the Conemaugh Steel Co. (temporary company). See V.
72, p. 1190.

On Philadelphia Unlisted.—The Philadelphia Stock Ex
change has admitted to dealings en the unlisted department
Drexel & Co.'s receipts for deposits of stock, $13 £0 paid.—
V. 72, p. 1190, 1138.

Chicago Edison Co.—New Stock-Additions.-The share-
holders of record July 25 are offered the right of subscribing
at par to the extent of 15 per cent of their holdings to $900,000
of the §4,000,000 new stock recently authorized. The right
expires Ang 1 . President Insull at the recent annual meeting
said in substance

:

In the annual report for 1899-00 attention was drawn to a proposed
Installation of additional capacity (amounting to 5,000 horse-power
In steam and electrical machinery) in the principal generating station
located at Harrison St. and the river. The increase in the business
during the past Hscal year has rendered it necessai y to make a still
further eLlargement of the Harrison St. plant, and an installation of
6,000 horse power additional to that contemplated at the time of the
last report is now in course of construction. In addition large exten-
sions to the underground system aLd the equipment of four sub-
stations have been ordered to take care of ihe increased business ob-
tained in the territory already covered, and also for the purpose of
extruding the same into street* not yet supplied with electric light
and power service. For the purpose of providing the funds necessary
to cover the expenditures mentioned, and to take care of further capi-
tal requirements from time to time, the board of directors recommends

that an increase in the capital stock amounting to $4,000,000 be au-
thorized by the etockholders, said additional stock to be issued at
such times and in such amounts as the board may think desirable.

The results for the year were shown in Chronicle of May
18, page 986.—V .72, p. 1190, 990, 986.

Citizens' Gas Co. of Bridgeport, Conu.—Sale Postponed.—
The foreclosure sale set for June 10 was postponed for one
month at the request of proposed bidders.—V. 72, p, 1083, 185.

Colorado Fuel & Iron Co.—Rumor.—The rumor that the
Unittd States Sttel Corporation is seeking control of the
property is now generally discredited.— V. 72, p. 1190, 1138.

Consolidated Electric Light Co of Birmingham, Ala.

—

C^nstlidation.—See Birmingham Ry. Light & Power Co.
above—V. 69, p. 592.

Consolidated Lake Superior Co.—Stock Dividend to be
Paid to Stock of Record July i.—The shareholders of this
company and the Ontario Lake Superior Co. are notified as
follows:

Owing to an unavoidable delay in the arrangements for the Issue of
new certificates of the par value of $100, and In order to prevt nt any
inconvenience to the stockholders in obtaining the new certificates of
stock, the board of directors has changed the date of record for stock
dividends from June 20 to July 1, 1901; therefore stockholders of
record at 3 p. M., July 1, 1901, will be entitled to the stock dividend,
but only on the surrender of the outstanding certificates of the par
value of $50. For the convenience of stockholders of both companies,
the present certificates will be received on and after June 20, and new
certificates will be delivered on and after July 2, 1901.—V. 72, p-
1037, 991.

Diamond Match Co.

—

Listing Proposed.—Application has
been made to the New York Stock Exchange to list the com-
pany's stock.—V. 72, p. 336, 285.

Distilling Co. of America.—On Unlisted.—The New
York Stock Exchange has adn itted to quotation in the un-
listed department $29,418,818 of the preferred and $44,459,283
of the common stock. Of the $5,000,000 5 per cent collateral
tiust gold bonds, §4,080,000 were outstanding on April 1,

1901. "The net sales of the controlled companies for the
twelve months preceding April 1, 1901, were $80,116,811,
which amount includes $45,069,757 Internal revenue tax."—V.
72, p. 1138, 1083.

General Electric Co.—Stock.— The price of the company's
common shares has advanced greatly of recent months, and
it is now well understood that, in view of its recent pros-
perity, the company is contemplating some measure making
good to the shareholders the loss, in part at least, which
they sustained when the stock was scaled 40 per cent in 1898.

Latterly it has been rumored that the payment would be
made in connection with the absorption of, or merger with,
some one or more of the other electric manufacturing com-
panies, but this is not confiimed.— V, 73, p. 938, 875.

Heywood Bros. & Wakefield Co.—Accumulated Dividends
Nearly Discharged.—The directors have declared a dividend
of 23^ per cent upon the preferred stock, payable June 17, on
account of the accumulated dividends, which, it is said, will
thus be reduced to 21^ per cent. The company is now pay-
ing regularly 3 per cent in March and the same in Septem-
ber on its preferred shares. In 1899 dividends aggregating 4
per cent and in 1900 8 per cent were paid.

Finances.—The balance sheet of DcC. 31, 190O, follows:

Liabilities—
Common stock $2,000,000
Preferred stock, 6 p. c. 4,000,000
Debts 97 2,512

Land and buildings.... $3,703,987
Cash & debts receiva'e. 2,789,082
Stock 1,418,241
Treasury stock 1,0<jO
Miscellaneous 143,438

.$8,056,748

Balance profit and loss 1,083,236

Total $8,055,748Total
-V. 64, p. 423.

Home Telephone Co. of Trenton, N. J.—Sale of Control.
—See Inter-State Telephone Co. below.—V. 73, p. 725.

International Power Co.—Directors.—The directors are:

Joseph lieiter, Joseph H. Hoadley, Cyrus Field Judeon, Geo. W.
Hoadlfy, A. H. Hoadley, Dr. Seward W. >Vebb, Geo. H. Longbottom,
J. H. Snow, Lewis Nixon.—V. 72, p. 939, 629, 626.

Inter-State Telephone Co.

—

Reported Purchase.—The com-
pany is reported to have purchased a majority of the stock
and bonds of the Home Telephone Co. of Trenton, N. J., a
company now undergoing foreclosure.— (V. 72, p. 7^5).

Jones & Laughlins Co. of Pittsburg.—Rod Mill in Opera-
tion.—The new rod mill is now in full operation and turning
out about 300 tons of rods daily.—V. 72, p. 1U83, 823.

Marion (0.) City Water Co.—Successor Company.—This
company has been incorporated with $215,000 ot authorized
capital stock, presumably as successor of the old Marion
Water Co. Thos. Eaton, President, Portland, Me.; Harry
F. Merrill, Treasurer, Portland Me.—V. 71, p. 545.

Maryland Brewing Co.—Penalty.—The company's shares
are now received under the plan of reorganization by the
Mercantile Trust & Deposit Co. of Baltimore, the depositary,

only upon the payment of a penalty of $2 on each share of
preferred and $1 on each share of common stock in addition

to the assessments prescribed under the plan. The first mort-
gage bonds will be received up to July 1, proximo, after which
time a penalty of 1 per cent ($10 per bond) will be imposed.
- V. 72, p. 1083, 1037.

Mount Ternon-Woodberry Cotton Mniik Co.—Bond Syndi-
cate A(,rcement.- See United States Duck Corporation below.
-V. 72, p. 991, 341.

National Asphalt Co.—Inttred Mcney.—The " Philadel-
phia News bureau " recently contained the following : "The
money for the payment of the July interest on the National
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Asphalt 53, $150,000, was appropriated at a board meeting
yesterday. A director eaya :

" Having contracts for 2,000,000 yards of pavlnK on our books to-
day, we hope to get 4,000.000 yards of bmlness this season. If we
can get the latter amount and do the work In 1901, we should realize
a very handsome return for the company. On, say, 3,000,000 yards
of work done, we ought to make at least the interest on all our bonda,
1 should say, though the prottte on the Tolume of business of course
depend upon the prices. We have met competition from the Warner-
Qnlnlan people, bat have generally been successful In our bidding.
Iherewillbe a lar^e quantity of business coming out in New York
City shortly and considerable this season In Philadelphia. In the
West we are busy."

Listed.—An additional .$800,000 of common stock has been
listed on the Philadelphia Stock Exchange, making the total
listed to date $11,575,000.—V. 72, p. 1139, 1087.

National Fireprooflrig Co.^Opti'm fo S«6.9cribe.—Share-
holders of record Jane 14 are entitled to subscribe until and
including to day for §1,000,000 of the new preferred stock on
the basis stated last week. Subscriptions are payable at the
Mercantile Trust Co., Pittsburg. The balance of the in-

crease of $3,000,000 in the capital stock (making the total
stock $5,00u,000) will be subscribed for by some of the pres-
ent owners of the plants to be purchased as part considera-
tion thereof.—See V. 72, p. 1191.

New England Gas & Coke Co,—Funding.—As is well
known, the company has been carrying for some time past a
fl >ating debt of about $1,500,000. Additional capital also is

desired to provide for the building of new coke ovens.
Plans for meeting these requirements have recently been
under consideration and an issue of debenture notes, secured
by collateral has been suggested as one of the possible
methods. L itterly there have been rumors of measures more
radical. President Whitney, however, denies the claim that
reorganiz ition is under consideration, though some think his
denial to be "technical." W. L. Elkins Jr. is quoted as say-
ing that the company is more than earning its interest and
fixed charges, and that the business is fairly satisfactory; but
the question as to the company's financial plans, he states, is

something for future announcement when matters are more
fully determined.—V. 72, p. 1139, 1037.

New Eagland (Bell) Telephone & Telegraph Co.—New
8tock.—The directors have voted to issue $3,577,000 new
stock, holders of record to have the right to subscribe to oue
share of new stock at par f jr evjry six shares now held.
Subscriptions will be payable 50 per cent Aug. 16 and the
balance Nov. 16. The proceeds will be used to pay for con-
struction this year and a portion of next—1903.— V. 73, p. 934.

New Haxen (Conn.) Iron & Steel Co.—New Rolling Mill—
The company has begun the construction of a new rolling
mill, one story high, 80x1 10 feet, of steel construction and
covered with corrugated iron. V. 71, p. 557.

New York Knife & Razor Co.—Incorporation.—This com-
pany, which recently made a mortgage for $200,000 was in-
corporated at Albany on April 1 with $1,000,000 of authorized
capital stock Directors:
George Etbrldge, J. J. Adams and George J. Vestner. of New York

City; J. E. Fuller, of Orange, N. J., and T. D. Adims, of New Roohelle.

The oSfice is at Walden, Orange Co., N. Y.—V. 72, p. 1038.

Oti^ Elevator Co.—Rumor.—The officials express amuse-
ment at the current report that arrangements for a consoli-
dation of this company and the Sprague Electric Co. have
been practically completed. The Sprague Elevator Co., they
say, was absorbed some years ago. and they know nothing
about the Sprague Electric Co.—V. 72, p. 630.

Penntylrania Steel Co.—PM?*c7iasc.—The company has pur-
chased the holdings of the heirs of D. D. Coleman, of Mrs.
Annie C. Rogers and of the Grubb family in the Lebanon
Iron Co., including the Cornwall Ore Banks at Cornwall,
Lebanon Co., Pa., two furnaces in Lebanon and a controlling
interest in the Cornwall & Lebanon RR. The purchase price
is reported as |S,000,000, a part of which, it is stated, is to be
met from the treasury of the Pennsylvania Steel Co., while
the balance is to be raised by means of a collateral trust loan.
Effingham B. Morris siys:
The purchase is in no way connected with the recent purchase of the

Bynrtioate's holdings of Pennsylvania Steel stock, nor was it dictated
by the new owners of that stock. Negotiations for the purchases have
been under way for some time, and were contemplated at the time of
the reori;anization of the company.
The Cornwall ore is described as a magnetite of medium

quality, and is very cheaply mined. The two furnaces owned
by the Lebanon Iron Co. produce about 10,000 tons monthly.
The output of the ore banks in 1899, it is stated, aggregated
763,153 tons.
Dividend Period.—Bec&nse of the reorganization, action on

the dividend, it is understood, will be deferred until next
November, when it is proposed to begin semi-annual divi-
dends on the new preferred.
Co i^roZ.—Nothing new has transpired during the week re-

garding the personnel of the new interests in control of the
property.—V. 72, p. 1191, 1139.

People's Oas Light & Coke Co. of Chicago —Contract.—
The Chicago Citj' Council on Monday approved the new con-
tract with the company (see V. 73, p. 1087,) as still further
modifi^id, but on Thursday the company raised objections to
certain clauses. By the terms of the agreement the city
is not to attack the Consolidation Act, but the two pending
suits (V. 72, p. 1087.) are to be allowed to proceed.—V. 72, p.
1087, 1038.

QnicksiiTer Mining Co.—Rep rt.—The report for toe year
ended April 30, it ia stated, shows: Cash from previous year.

|55,f>44; receipts, $326,773; disbursements, $181,697; remitted
to New York, $52,5'j2; cash on hand, $17,56S.—V. 70, p. 1253.

Sharon Steel Co. — Changz in Cunirol. — Ex-President
Frank H. Buhl, has sold to William Flinn, G?orge W. Darr
and other Pittsburg capitalists a large block of the company's
stock, the amount beiog reported as $1,000,000, of his total

holdings of $1,250,000, and the price as §200 per .$100 share.—
V. 72, p. 1191.

Standard Gas Light of New York.—Dmiends.—Besides
increasing the dividend on the preferred stock to 3 per cent
the company has resumed dividends on common stock, declar-
ing 2 p. c. on that stock, both payable June 29 to holders of
record June 22. Lnst previous payment on common was 1

per cent September, 1899, and on preferred (2J^ per cent)
December 21, 1900. -V. 71, p. 1273.

Sontliern States Lumber Co.—Called Bonds —Twelve
first mortgage bonds, Nos. 44, 157, 113, 1.39, 184, 186, 204, 210,

268, 317, 858, 395 have been drawn for the sinking fund, and
will be paid for at the rate of $1,025 per bond, with accrued
interest, at the Kaickerbocker Tru^t Co., 66 Broadway, on
July 1, 19 )1, after which data said bonds vnll cease to bear
interest.—V. 71, p. 1273.

Sabway Realty Co.

—

Mortgage.—The company ha'? taken
title to the block front on the West side of Park Avenue, be-
tween 4l8t and 42d streets, the total consideration, as shown
by the revenue stamps, being $1,150,000, and has mortgaged
it to the Mutual Life lasurance Co. for $S50,000, due Jaly 1,

1902, at 43^ per cent interest.-V. 72, p. 1140.

Tabnlar Despatch Co.—Pneumatic Tube Service to Stop.—
The pneumatic mail service in New York, Brooklyn and
Philadelphia will be discontinued J une 30 until Congress
authorizes a further appropriation for the system.-V. 72,

p. 195, 92.

United Fruit Co.—Dividend 22ed«ced.—The directors on
Tuesday declared the eighth quarterly dividend, viz , 13^ per
cent (contrasting with 23^ per cent heretofore), payable July
15 on stock of record June 29, The reduction was made, it

is stated, in accordance with the established policy of dis-

tributing only a "reasonable proportion" of the net earnings.
Aa insider is quoted as follows :

With the rate at 6 per cent annually, provision will be made for the
declaration of extra dividends from time to time. The company shows
earnings of about 10 per cent even in the winter, the least profitable
time. It has already paid 71a per cent in the last nine months. The
time has now come, however, when further development work is nec-
essary. From now until the Fall Is the most pr.jfltable season, and
with the dividend reduced, surplus funds can be reserved and new
Helds of operation entered. Then, when these have been met, the ex-
tra dividends can be declared. The stock is paying too high dividends
at 10 per cent.-V. 72, p. 780.

United States Cotton Duck Corporation,—Proj)o»e(i .4 grree-

ment as to Bonds of Mount Vernon Co.—The Continental
Trust Co. in a circular sent to the holders of the bonds of the
Mount Vernon- Woodberry Cotton Duck Co. suggests that
the bond syndicate, whicli terminates by agreement on July
1, be extended to Jan. 1 next on the following basis:

By the extension it will be possible to arrange for the exchange of
both classes of bonds f'lr the preferred stock of the new United States
Cotton Duck Corporation an^l those holders who agree to tha exten-
sion will have the privilege of giving notice from Aug. 1 to Oct. 1 of
their desire to exchange their bonds. The bondholders may also sign
enclosed forms authorizing the trust, company to seU on and after
Oct. 1 bonds not exciiangcii at not less than par and interest for the
first mortgage bonds and 82's for the incomes, the company being
allowed a commission of 219 per cent, or the bonds may be held in the
pool, to be returned to the owners if they so request In writing.—V.
72, p. 1140, 1038.

United States Steel Cor^oraXion.— Simplifying Organiza-
tion.—The stockholders of the National Steel Co. will vote
June 27 on the leasing of the property to the Carnegie Steel

Co. with a view to economy and closer organization.—V. 72,

p. 1191, 1140.

Utah Sagar Co.—Right to Subscribe.—Shareholders of
record June 20 are offered the right to subscribe at par to
$500,000 of the recently authorized stock, in amounts equal
to 50 per cent of their holdings. H^ra^e G. Whitney is Sec-
retary, Salt Lake City.—V. 72, p. 1140, 444.

Welsbach Company.—Firsf Dividend.—A dividend of 2
per cent has been declared, payable Jane 23, to holders of
record Jane 26. The company was a consolidation in April,

1900, of the Welsbach Light and Welsbach Cooimercial coni-

panies, the above being the first dividend on the new com-
pany's stock.—V. 72, p. 940.

Yoiingstown (0.) Iron, Sheet & Tube Co.—Increase of
Stock.—The directors have voted to increase the capital stock
from $1,000 000 to $3,000,000, and, it is stated, will erect two
large blast furnaces and also engage in the manufacture of
steel. V. 72, p. 46.-See V. 71, p. 1175.

—Keokuk Electric Railway & Povver first mortgage 5 per
cent bonds are offered in another column by Messrs. Dake
M. Farson & Co., Chi^iago. The earnings of this road for a
series of years show a growing surplus yearly over the fixed

charges Attention is also called to several other issues of
bonds offered by the same house.

—Attention is called to the offering in our advertising
columns by A. C. Frost & Co., Chicago, of $500,000 first mort-
gage 5% bonds of the Chicago & Milwaukee Eiectric Ry. Co.
This road connects fifteen suburban cities and towns with
Chicago, It is estimated that the earnings for the current
year will be more than double the fixed charges.
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COMMERCIAL EPITOME.
Friday Night, June 21. 1901.

The most pronounced change in commercial markets has

been the improvement in the cotton-goods trade. Within

the past week or ten days there has been a marked increase

in the demand. Both the home trade and exporters have

been freer buyers and prices have shown some improvement.

In other lines of merchandise there have been no new de-

velopments of importance. Summer dulness has been ex-

perienced in some branches, while in others business has been

fairly satisfactory, and the general outlook has continued

promising. Advices from Washington have reported some
tariif friction with Russia. Weather conditions have been

generally favorable for the growing crops.

Lard on the spot has been quiet. During the week prices

advanced on light offerings, but at the close there was
slightly increased pressure to sell, and prices reacted to 8-85c.

for prime Western and 8*25@8'40c. for prime City. Refined

lard has been held at higher prices, but the close was easier

at 9c. for refined for the Continent. Speculation in lard for

future delivery has been on a limited scale only. During
the week prices improved on light offerings, but at the close

there was a reaction in sympathy with the weakness of the

grain markets.
DAILT 0LO8INO PSICB8 OF LJLBD FTTTUBES.

8at. Hon. Tues. Wed. Thun. Fri.
Jane 8*85 8-85 900 900 9-00 8-85

Pork has been quiet, but prices have held steady at |15 75

@16 50 for mess, $16 for family and $16 50@18 00 for short

clear. Cut meats have been in fair demand at steady prices,

at 7@ 734c. for pickled shoulders, 10c. for pickled hams and

9@10c. for pickled bellies, 14@10 lbs. average. Beef has been

firm but quiet and unchanged at $9@9 50 for mess, $10@10 50

for packet, $10 50@12 00 for family and $16@16 50 for extra

India mess. Tallow has been quiet and unchanged at

4J^c. Stearines have been firm, closing at 9^c. for lard
Btearine and 9f^c. for oleo stearine. Cotton-seed
oil has been quiet and unchanged at 38@39c. for prime yel-

low. Butter has been in sufficiently active demand to hold
prices steady, closing at 15@193^c. for creamery. Exporters
have been fairly free buyers of cheese and prices have ad-
vanced slightly, closing at 7@9^c. for State factory, full

cream. Fresh eggs have been firm for desirable grades,
closing at ISJ^c. for choice Western.

Brazil grades of coffee have had only a very moderate dis-
tributing sale, but there has been a steadier tone in sympa-
thy with an advance in the speculative market. The close
was quiet at 6 l-16c. for Rio No. 7. West India growths
have had a fair sale for the better grades; prices have been
steady, with good Cucuta at 73^@8^c. East India growths
have been quiet. Speculation in the market for contracts
has been moderately active. Buying by shorts to cover con-
tracts has been the featiire and prices advanced. The close
was quiet and easier. The following are the closing asked
prices:

Jnly 6150. (Oct 505e.
Aug 5-200. Nov 5-400.
Sept 6-300. I Dec 5-55o.

Raw sugars have been in slow demand and prices have
weakened to 4 7- 32c.for centrifugals, 96-deg. test, and 3 9-16c.
for muscovado, 89-deg. test. Refined sugar has been dull
and the close was easy at 5'50@5'55c. for granulated. Other
staple groceries have been quiet.
Kentucky tobacco has been quiet, but prices have held

steady. Seed leaf tobacco has had only a very moderate sale,

but prices have been fairly well maintained. Sales for the
week were 1,516 cases, as follows : 300 cases 1899 crop, Zim-
mers, 16c.; 421 cases 1900 crop, Connecticut, private terms;
400 cases 1899 crop, Pennsylvania brown leaf, 13o. , and 375
cases 1899 crop, Wisconsin, 13c.; also 250 bales Sumatra at
90c. @$l 60 in bond and 300 bales Havana at 40@65c. in bond.
There has been a moderately active market for Straits tin

and prices have advanced, although the improvement has
not been fully maintained. The close was steady at 28 -50®
28*60c. Ingot copper has been without changes, closing at
17c. for Lake. The demand for lead has been limited, but
prices have not changed from 4-373^c, for domestic. Spelter
haa weakened slightly, closing at 3-923^@3-97J^c. Pig iron
has had a slightly better sale; prices have held steady at $13
@15 50.

Refined petroleum has been unchanged, closing steady at
6'90c. in bbls. 7'90c. in cases and 4-35c. in bulk. Naphtha
has been unchanged at 9-05c. Credit balances have held
steady at $1 05. Spirits turpentine advanced on stronger
Southern advices, closing firm at 373^@38c. Rosins have
sold slowly, closing quiet at $1 423^@1 45 for common and
good strained. Wool has had a slightly better sale and at
steady prices, Hops have met with only a limited demand,
but prices have held steady.

Jan 5-6O0.
Maroh 6-70o.
May 5-800.

COTTON.
Friday Night, June 21, 1901.

The Movbmbnt op the Crop, as Indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 50,060 bales,
against 51,907 bales last week and 51,438 bales the previous
week, making the total receipts since the 1st of Sept., 1900,
7,264,527 bales, against 6,396,769 bales for the same period of
1899-00, showing an increase since Sep.l , 1900, of 867,758 bales.

BteeiptM at— Sat. Mon. Tuet.

4,160

Wed. TKun.

1,631

Fri. Total.

aalvoBton 1,359 2,544 2,559 3,539 16,792
Sab. Pass, &c.

NewOrleana... 5,276 2,558 1,660 8,864 1,860 1,484 21,672
MobUe 36 80 8 206 2 282
Pensaoola, <feo. 58 68
Savannab 462 889 410 595 742 676 3.774
Brunaw'k.&o. 492 492

Obarleston 211 734 6 8 80 12 1,051
Pt. Boyal.&c. 60 60

Wllnungton 14 160 20 8 10 212
Wasb'ton,aio.

Norfolk 209 774 990 348 918 475 8,714
N'p't News, Ao.

Now York 300 200 171 499 364 1,524
BoBton.. ....... 52 251 40 173

591
616

Baltimore 591
PhUadel'a, 4o.. 65 181 20 31 25 322

Tot. this week 7,984 7,910 7,585 13,381 5,294 7.906 50,060

The following shows the week's total receipts,the total since
Sept. 1,1900, and the stock to-night, compared with last year.

1900-1901. 1899-1900. Stock.
Reeeiptt t»

June 21.
TMi Since Sep. Thii Since Sep.

1901. 1900.
toeek. 1, 1900. xeeek. 1, 1899.

Salveston... 15,792 2,058,386 8,080 1,697,702 79,435 13,870
8ab.P.,&o. 50,233 85,745 • --..

STew Orleans 21,672 2,359,163 5.034 1,810,079 114,093 70,609
MobUe 282 109,233 782 191,586 7,219 6,482
P'Baoola,&o. 58 170.014 615 152,095 <•«••* •--*••

Savannab... 3,774 1.046,828 116 1,057,432 80,299 15,864
Br'wlok.Ao. 492 125,638 2 119,202 1,157

ObarleBton.. 1,061 229,202 49 256,923 4,786 4494
P.Royal.&o. 60 1,686 1,235 -•->

Wilmington. 212 257,197 277,478 6,668 2,279

WaBb'n, Ac. 522 799 •< .....

.

BTorfolk 3,714 401,048 699 386,069 16,105 7,884

N'portN.,4o 33,711 218 31,208 47
New York... 1.524 138,573 2,684 74,034 142,186 66,642

BoBton 616 192.614 203 108,980 13,000 4.000

Baltimore .

.

591 65,107 1,698 98,243 3,668 6,196

Phlladel.Ao. 322 26,370 327 47,954 3,212

419,778

4,285

Totals 60,080 7,264,527 15,607 6,396.769 201,662

In order that comparison may be made with other yean,
we give below the totals at leading ports for six seasons.

Receipt* at— 1901. 1900. 1899. 1898. 1897. 1896.

aalveB'n,<fco. 16.792 3,080 1,293 804 796 299
New OrleanB 21,672 5,034 5,326 6,685 3,233 7,773

Mobile 282 782 52 48 16 13
Savannab... 3,774 116 2,972 660 879 1,114

Obas'ton, Ao 1,111 49 617 327 299 214
Wllm'ton, (bo 212 37 185 27 12

Norfolk..... 3,714 699 4,859 1,203 322 184

N. NewB, *o. 218 498 58 193

Mlotbera... 3,503 5,529 11,125 5,163 482 1,023

rot.thlBwk. 50,060

7264,527

16,607 26,779 15,133 6,054 10,825

Since Sept. 1 6396,769 8296,065 8540,463 6657,583 6184.984

The exports for the week ending this evening reach a total

of 33,545 bales, of which 23,288 were to Great Britain, 1,915

to France and 8,342 to the rest of the Continent, Below
are the exports for the week and since Sept. 1, 1900.

3xvort«
from— gr$at

Brit'n.

Salreiton....

Bat). Pass, *o.

Naw Orleans.

tfoblle

Pensaoola....

SaTannah
Sninswlok...
Charleston...

Port Boyal...

wnmlngton..
Norfolk
N'port N.. Ac.
New York....

Boston
Baltimore....

Phlladelpbla.

San Fran.,Ac
Total

Total. 18994X)

W$tk Bndint June 21, 1901.
Bxvorted to—

9,879

64

4.765

6.099

8,081

83,288

16,323

Wrmnee

1,916

Oonti' lotal

n$nt. WUk.

1.107

8,827

1.261

2.787

1,916 8,313

ll 16,602

12.301

64

7,992

0,OH9

4,332

2.767

33,546

32,926

trom aert. 1, 1900, to June 21. 1901.
Bxportti to— ^^

eriat

Britain.

888,403

6,195

860,893

33,678

64.059

174.118

66,211

70.377

28,755

77.379

12,492

81,005

261,609

818,769

77,978

3.899

3,840

8,879.289 706,770

8,171.433 680,753

Trance

314,245

316,546

82,725

83,899

600

Oont<-

ntnt.

682.453

31,354

732,067

19.690

61,686

639,394

84.419

70.163

146.066

6.695

4.460

246.371

3,667

49.732

1,108

63.126

8,512.813

8,780,854

lotml,

1.666.Ioi

36.S4»

1.910.00*

58,268

188,470

737,411

90,630

140.689

600

888,480

19,087

25.465

636,735

S22.4£6

127,710

6.001

66366

6.098,873

6.639,040
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In tidditiuu to above exports, our telegrams to-night alto

give UD the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for

Hew York, which are prepared for our special use by Messre.
Lambert& Barrows. Produce Exchange Building.

OM SHIPBOA.aD, HOT OLBABBD FOB—
Leading
ttocK.June 21 at— Oreat

Bntain Fr'nee
Ger-
many.

Oth€r
For'gn

OOOBtr
yoist. Total.

New OrleanB.
Qalveeton
Bavannah
Charleston...
Mobile
Norioife
New York....
Other ports

.

2,139
10,994

i'.soo
760

1,000

2,'ii2
4,793

"ioo

8,297

i",042

656
9,149
1,000
200

7",6o6

16.185
22,615
1,000
200

8",506

1,892
1,000

97,908
86,820
29,299
4.586
7,219
6,605

140,244
25,705

Total 1901.. 16,683 2,472 4,893 9,339 18,005 51.392 368,386

Total 1900..
Total 1899..

5,734
15.979

2.078
7,622

20,999
37,343

2,637
25,823

31,448
86,772

170,204
497,779

Speculation in cotton for future delivery has continued on
a moderately extensive scale, and the tendency of prices has
been towards a better basis. An important factor has been
the improved condition in the cotton goods trade; domestic
spinners have reported a marked improvement in the demand
from both the home trade and exporters, and advices from
Manchester and the Continent also have reported
more active business. The improvement in the cot-

ton goods trade has been reflected in a more
active demand from spinners for cotton. Liverpool
baa reported fairly large spot sales for the week and
advices from the Siuthern spot markets have indicated a bet-

ter demand for cotton. Shorts in the near-by positions have
been steady buyers to cover contracts, and with speculative
long interest apparently well concentrated this demand has
resulted in a fairly sharp advance in prices. The new crop
deliveries also have been stronger. Weather conditions in
the Atlantic States have been more favorable, but rain ap-
pears to be wanted in the southwest section of the cotton
belt, and apprehension of a drought has created a demand to
cover short contracts and held selling in check. To-day
there was an easier market, prices weakening under realizing
sales by recent speculative buyers. The close was irregular
at a moderate recovery from bottom prices, final figures
being 1 point higher for Aagust and 2@4 points lower for
other months for the day. Cotton on the spot has advanced,
closing at I-I63. decline from top prices, at 8 9-16c. for mid-
dling uplands.
The rates on and off middling, as established Nov. 21, 1900,

by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows.
Fair 0. li«on
Middling Fair \on
Strict Oood Middling >• on
GoodMlddllng B^eon
Strict Low Middling HaO^
Low Middling 'leoff
Strict Good Ordinary \ off
Oood Ordinary liieoff

On this basis the official prices for a few of the grades for
the past week—June 15 to June 31—would be as follows.

UPLANDS.

strict GK>od Mid. Tinged. 0. 3,e on
Good Middling Tinged Even
Middling Tinged i« off

Strict Low MiddlingTinged ^ ofl

Middling Stained I9 ofl

Strict Low Mid. Stained.. . IH oil

Low Middling Stained lis ofl

Gk>od Ordinary...^...
Low Middling
Middling
eoodMTddling
Middling Fair

Sat. nion Tnes Wed Tk.

75i«

888

9i«

8H
8U,e
914

8i«

818,8
9»i

738
8

Vi'
93,8

83ie
8*8

GULF.

Good Ordinary.
Low Middling..,
MiddUng
Good MfddUng..
Middling Fair..

8mt. Moil Tnes XfeA Th. FrI.

8*18
8«8
8iBie
9%

85,8
8%
9i«

788
8I4

81'ie
9
97i»

8'l6
8 '8

93,

a

958

7%
838
8i3ia
9^
»9l8

STAINED.

Low Middling....
Middling
Strict Low Middling Tinged...
Good Middling Tinged

Sat. RIon Tne» W^A Tb. Frl.

6^8
7''8

8
838

7
8
8i«
8>«

7
8
8i«

8^

6I616

715,8
81,8
87,6

7i«
8i«
8I4
888

8'J8

8»i^

The quotations for middling upland at New York on
June 31 for each of the past 83 years have been as follows.

1901. 0. 8B18

1900 93i«
1899 . 61,8
1898 638
1897 779
1896 788
1896 73,8
1894 78,8

1893 0. 8
1892 77,8
1891 8%
1890 121,6
1889 11
1888 108,8
1887 11
1886 9^

1886 C.107i6
1884 118,8
1883 lOifl
1882 I214
1881 lUia
1880 12
1879 1238
1878 117i6

1877 c.ll\
1876 12ie
1876 16i«

187* 1788
1873 21
1872 261*
1871 20ie
1870 21S8

NOTB.—On Oct. 1,1874, grades of cotton as quoted were changed.
According to the new olasslfloatlon Middling was on that day quoted
%o. lower than Middling of the old claBslfloatlon.

MARKET AND SALES.

Saturday .

.

Monday
Tneaday . .

.

Wednesday
Thursday
Friday...

Spot Mabkbt
Closed.

Futubbb
Market
Olosbo.

Dull....
Dull at
Dull.

adv.
Steady

,

Steady

,

steady

,

Total.

Quiet at 1,6 dec. Quiet & at'dy
Dull at 3,8 adv.. Steady
Quiet at ii6 dec.iQuiet&st'dy

Sajlbb of Spot ii oohtbaot.

6^6

636

Ooti-
$ump.

49
146
320
656

Con-
tract.

1,171

1,900
1,800
1,100

4,800

Total.

636
1,900
1,849
1,246
320
656

6,607

FUTUBES.— Highest, iowestandolosingprlcef atNew York.
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The Visible supply op Cotton to-nlgnt, as made np by
cable and telegraph, is as follows. Foreign stocks, as well
as the afloat, are this week's returns, and consequently ail

foreign figures are brought down to Thursday evening.
But to make the total the complete figures for to-night
(June 31), we add the item of exports from the United States,
Inoluding in it the exports of Friday only,

1901. 1900. 1899. 1898.
Stock at UTerpool......baleB. 691,000 484,000 1.28S,Ocio 1.117,000
Stock at London 10,000 9,000 6,000 4,000

Total Great Britain stock. 701,000
Stock at Hamburg ....^ 23,000

493,000 1,294,000 1,121,000
21,000

262,000
1,000
200

8,000
168,000

3,000
94,000
49.000
6,000

30,000
291,000

2,000
300

4,000
203,000

6,000
89.000
67,000
27,000

13,000
275,000

2,000
300

7,000
214,000

4,000
83,000
24,000
10,000

39.000
113.000
12,000

101.000
303,000
201.652
127,894

5.005

128,000
123.000
23,000

119,000
629,000
584,551
309.499
32,038

145,000
140,000
15,000

128.000
570,000
332.419
166,669
16,772

Stock at Bremen 161,000
Stock at Amsterdam 1,000
Stock at Rotterdam 200
Stock at Antwerp 5,000
Stock at Havre 161,000
Stock at Marseilles 4,000
Stock at Barcelona 68,000
Stock at Genoa 38,000
Stock at Trieste 16,000

Total Continental stocks .

.

467,200 612,200 722,800 637,300
Tetal European stocks.. ..1,168,200 1,105,200 2,016,300 1,758,800

India cotton afloat for Europe 82,000
Amer. cotton afloat for E'rope. 175,000
Egypt. Brazil,&o.,aflt.for E'pe 14.000
Stock in Alexandria, Egypt... 148,000
Stock in Bombay, India 616,000
Stock in United States porta.

.

419,778
Stock in U. S. Interior towns.. 307,922
United States exports to-day. . 15,476

Total visible aupply 2,946,376 2,012,751 3,961,388 3,271,150
Of the above, totals of American and other deaorlptlons are aa follows:
American—

Liverpool stock ..bales. 561,000
Continental stocks 383.000
American afloat for Europe... 175.000
United States stock 419,778
United States Interior stocks. 307,922
United States exports to-day. . 15,476

Total American 1,862,176 1,3^1,651 2,913,088 2,1270,850
Sat I Indian, Brasil, Ac.—

Uverpool stock 130,000 115.000 69,000 90,000
Londonstook 10.000 9,000 6.000 4,000
Continental stocks 84.200 37,200 77,300 48,300
India afloat for Europe 82.000 39.000 123,000 145,000
Egypt, Bra«U, Ac, afloat 14,000 12,000 23,000 15,000
Stock In Alexandria, Egypt... 148.000 101,000 119,000 128,000
Stock in Bombay, India 616,000 30J.000 629,000 570.000

Total East India, <fec 1,084,200 621,200 1.051,300 1.000,300
Total American 1,862,176 1,391,551 2.913,088 2.270,850
Total visible supply 2,946,376 2,012.751 3,964.388 3,271,150

369.000 1,219,000 1,027.000
575,000 645,000 689,000

123,000 "

584,551
309,493
32.038

113,000
201,652
127,894

5.005

140,000
332,419
165,659
16.772

Middling Upland, Liverpool..
Middling Upland, New York..
Egypt Gfood Brown, Liverpool
Peruv. Bough Good, Liverpool
Broach Pine, Liverpool
rinnevelly Good, Liverpool...

4n,8d. 53, 8d. SllMd. 37,6d.
89iflO. 96, ,0. eiflo. 6*|«.
68,8d. eagd. 6»i«d.
71, sd. 7ifld. e'ed.
4i^d 6i«d. 3>fld.

4>4d. 4\d. 3>4d.

^y Continental imports past week have been 40.000 bales.
The above figures Indicate an increase in 1901 of 933,625

bales as compared with same date of 1900, a loss of 1,013,013
bales from 1899 and a decline of 324,774 bales from 1898.

3^164.
8i"sjd.
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The above totals sJiow that the interior stocks have de-

creased during the week 36,328 bales, and are to-night 180,038

baJes more than at same period last year. The receipts at al)

towns have been 27,179 bales more than same week last vear.

Overland Movement poh the Week and Since Sept. 1,—
We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
June 21 and since Sept. 1 in the last two years are as foUowe.

1900-1901. 1899-1900.

June 21.

Week.
Since

Sept. 1. Week.
Binee

Sept. 1.

MMpped^
Via St. LoalB .....H. ~ .«...

Via Cairo ..»»
Via Padacah .. ...
Via Rook Ipland
Via Lonlsyllie...^ ...... .......
Via Cincinnati

9,830
2,183

"435
1,154
4,328

17,930

2,953
186
801

3,940

13.9^0

843,240
228,852

5,101
58,208

131,698
108.238
268,398

1,643,735

421,664
98.452
75.755

595,871

1,017,864

2,609
309

"398
443

1,897

825,131
223,661
11,686
12,810

206,167
134,027

Via other routes, &o... — 312,404

Total &TOBB OTerland..... ..... 5,666

4,912

"589

1,725,S06
Deduct shipments—
Overland to N. Y., Boston, «&c..

Between interior towns
Inland, dec, from Sontb

329,216
74,519
93,683

Totalto be dednoted 5,501 497,418

Leaving total netoverUnd*.. 155 1,228,488

* Including movement by rail to Canada.

The foregoing shows the week's net overland movement
this year has been 13,990 bales, against 155 bales for the

week in 1900, and that for the season to date the aggregate net

overland exhibits a decrease from a year ago of 180,024: bales.

In Sight and Spinneri'

laktngt.

1900-1901.

Receipts at ports to June 21
Net overland to June 21
SouThem consumption to June 21

Total marketed
Interior stocks In excess.

Came Into sight during week.
Total in eight June 21

Korth'n spinners tak'gs to J'ne 21

Week.
Since

Sept. 1.

60.060 7,264,527
13,9901,047,864
29,000 1,201,000

1899-1900.

Week.
Since

Sept. 1.

15,507 6,396,769
1561,223,488

32,000 1.2ti9,000

93,050 9,513,391 47,662
36,328 263,295 *8,134

56,722
9,776,686

21.2981,863,678

8,894,257
1115,289

39,528

74

8,778,968

2,166,877
* Decrease during week.

Movement into sight in previous years
Week.

1899 bales. 40,334
1898 30.951
1897 9,761
1896...... 19,045

Quotations fob Middung Cotton at Othbb Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each dav of the week,

Week ending
OLOaiHO QUOIATIONB FOB HIDDLIMO OOTTOH CM—

June 21. Satur. Man. Tuci. Wednes. Thurt. Fn.

Salveston...
New Orleans
Mobile
Savannah...
Charleston..
Wilmington.
Norfolk
Boston
Baltimore . .

PhlUdelphla
/IkUgusta
Memphis
8t. Louis
Houston
Cincinnati..
Louisville...

8
8
7\
7^
7\
1\
81,6
838

8»8
8H
7^8
7^8
8

1"

8I16
8i«

7\
7H
7%
81,6
838
8k
8%
8I4

8

T'
7%
8

fi'
7\
71-3,6

7%
7\
l>
8ifl

8S,a
8%
She

8
8
7%
8

i'4«
7''8

7%
7^
8^
8J«

83,6

8S16

8
8
8
7%
8

83ia

7''8

713^6
7h
7H
8^
8^16
8616
8^8

8i8

8
8
7'8
8l8

83,8

^>718
71S18
7\
7\
8^8
858
87,6

813;ft
838
8^

^>7 '8

8ie

The closing quotations to-day (Friday) at other important
Southern markets were as follows.
A,thena l Columbus.Mlss 7^
Atlanta 7S8 NEufaula 8
Caiarlotte 8 Little Rock.... 7^
Columbus. Qa. 7% ! Montgomery... 8I18

I

Nashville 7%
I
Natchez . 8
[Raleigh 7%
1 ahreveport.... 8ii

Since Sept. 1.

1898-99 bales. 10,8 65,321
1897-98 10,790.718
1896-97 8,282,736
1895-96 6,882,657

Weather Reports by Telegraph,—Our telegraphic re-

ports from the South this evening indicate that while there

has been rain in most districts alorg the Atlantic during the
week, elsewhere the weather bas in the main been dry.
Advices from Alabama, Missiseippi and Arkansas are to the
effect that cultivation is progressing well and the crops is doing
better. Memphis reports the crop as generally clean and
growing rapidly. It is claimed that cotton is doing well in
Texas and will not suffer for rain the next two weeks. From
some Atlantic districts excessive rainfall and grassy crops
are reported. Damage to cotton by drought is complained
of in the Indian Territory.

Galveston, 7ea:as.— Cotton is doing well generally in Texas.
The fields are clean and the crop will not suffer for rain th©
next two weeks. It has been dry here all the week. The
thermometer has averaged 83, the highest being 96 and the
lowest 70.

Brenham, Texas.—We have had no rain during the week.
Thermometer has averaged !:2, ranging from 69 to 95,

Abilene, Texas.—There has been no rain during the week.
The thermometer has ranged from 70 to 100, averaging 85.
Corpus Christi, Texas.— Dry weather has prevailed all the

week. Average thermometer 81, highest 90 and lowest 72.

Dallas, Texas,—It has rained on one day of the week, to
the extent of eighteen hundredths of an inch. The ther-
mometer has averaged 85, the highest being 101 and the
lowest 69.

Henrietta, Texas.—We have had rain on one day of the
week, the rainfall reaching twenty-three hundredths of an
inch. The thermometer has averaged 86, ranging from 69 to
103.

Huntsville, Texas.—It has been dry all the week. The
thermometer has ranged from 71 to 98, averaging 85,

Longview, Texas.—There has been a trace of rain on on©
day of the week. Average thermometer 85, highest 103 and
lowest 67.

Palestine, Texas.—We have had dry weather all the week.
Tne thermometer has averaged 84, the highest being 66 and
the lowest 72.

Paris, Texas.—We have had rain on two days of the week,
the precipitation reaching thirty-three hundredths of an
inch. Thermometer has averaged 85, ranging from 67 to 103.
San Antonio, Texas.—We have had no rain during the

week. The thermometer has ranged from 70 to 100, averag-
ing 85.

Lampasas, Texas.—Dry all the week. Average thermom-
eter 84, highest 103, lowest 65.

Ardmore, Indian Territory.—The drought continues. The
thermometer has been as high as 96 to 103 in the shade th©
past four or five days. Many complaints are coming in of
damage to cotton and corn by dry weather.
New Orleans, Louisiana.—It has rained on one day of th©

week, the precipitation reaching two-hundredth of an inch.
The thermometer has averaged 85,

Leland, Mississippi.—Dry weather has prevailed all the
week. The thermometer has averaged 75"7, the highest be-
ing 92 and the lowest 61.

Vicksburg, Mississippi.—There has been no rain during the
week. Cultivation is progressing nicely. The thermometer
has averaged 83, ranging from 6S to 96.

Greenville, Mississippi.—The weather has been dry and
hot the past week.

Little Rock, Arkansas.—We have had no rain during the
week. Crops are clean and growing fast. The thermome-
ter has ranged from 64 to 96, averaging 80.

Helena, Arkansas.— Dry weather has prevailed all the
week. Cotton appears to be doing well, but corn needs rain.

Average thermometer 79*7, highest 97 and lowest 64.

Memphis, Tennessee.—Crops are generally clean and grow-
ing rapidly. Rain would be beneficial in some sections,

though crops are not suffering. First bloom received on the
20th, one week later than the average date. There has been
rain on one day of the week (local thunderstorm) to the ex-

tent of forty-five hundredths of an inch. The thermometer
has averaged 80, the highest being 95"6 and the lowest 67*6.
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Nashville, Tennessee.—It has been dry all the week. The
thermometer has averaged 78 and has ranged from 61 to 93.

Mobile, Alabama.—Re^tovtB from the interior denote fine

weather. Cotton is late but doing well. The first bloom
was reported on June 13 in Clarke County. Last year the
earliest bloom was reported from the same county on June 8.

There lias been only a trace of rain during the week, on two
days. Thermometer has ranged from 67 to 99, averaging 82.

Montgomiry, Alabama.—Planters are making good prog-

ress in cleaning the crop, but another week of dry weather is

required. Prospects are improving some. It has rained on
one day of the week, the rainfall reaching five hundredths of

an inch. Average thermometer 78, highest 92, lowest 6S.

Selma, Alabama.—FivBt bloom received to-day, against
June 8th last year. The weather has been favorable for the
advancement of crops, but labor is scarce. There has been
rain on one day of the week, to the extent of twenty-five
hundredths of an inch. The thermometer has averaged 81, the
highest being 96 and the lowest 72.

Madison, Florida.—Crops are generally very grassy. The
plants are small and off color. We have had rain on four
days of the week, the precipitation reaching sixty hundredths
of an inch. Thermometer has averaged 82, ranging from 70

to 94.

Savannah, Qeorgia.—We have had rain on four days of

the week, the precipitation reaching two inches and nine
hundredths. The thermometer has ranged from 69 to 91,

averaging 78.

Augusta, Qeorgia.—There is practically no change in the
situation of the crop, although when opportunity offers

work of cultivation is carried on. There ha3 been rain on
three days during the week, the precipitation being thirty-

one hundredths of an inch. Average thermometer 78, high-
est 88 and lowest 68.

Charleston, South Carolina.—There has been rain on five

days of the week, the precipitation reaching seventy-seven
hundredths of an inch. The thermometer has averaged 76,

the highest being 84 and the lowest 70.

Stateburg, South Carolina.—There has bean rain on four
days of the week, the rainfall reaching ninety-seven hun-
dredths of an inch. The past three days have been dry and
fair, with sufficient sunshine to do much good. Low grounds,
however, are yet too wet to work. The thermometer has
averaged 76 "5, ranging from 67 to 88.

Charlotte, North Carolina.—There has been rain on each
day of the week, the rainfall reaching five inches and five

hundredths. Average thermometer 75, highest 87 and low-
est 63.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at

8 o'clock June 20. 1901, and June 21, 1900.

New Orleans Above sero of gaage.
Memphis.... Above zero of gaage.
Nashville.... Above zero ot gauge.
Bhreveport.... Above zero ot gauge.
yioksborg Above zero of gange.

Ju7ie 20, '01. June 21, '00.

Feet. Feel.
9-2 9-0

14-9 18-6
4-8 13-2

11-2 91
25-2 258

Jute Butts, Bagging, &c,—There has been a fair demand
for jute bagging during the week under review at unchanged
prices, viz : S/gC. for 1^4 lbs. and 63^0. for 2 lbs., standard
grades. Car-load lots of standard brands are quoted at 63>^@
63^c., f. 0. b., according to quality. Jute butts are in

moderate demand to arrive, at IJ^OlfgC- for paper quality
and 2%@2i^c. for bagging quality.

India Cotton Movement from all Ports.—The receipts
of ootton at Bombay and the shipments from all India ports
for the week ending June 20, and for the season from Sept. 1

to June 20 for three years have been as follows:

Receipts at—

Bombay.

1900-1901.

Week.

34,000

Since
Sept. 1.

1899-1900.

Week.

1,806.000 6,000

Since
Sept. 1.

880,000

1898-1899.

Week.

27,000

Since
Sept. 1.

1,935,000

Mxporti
from—

For the Week. Since September 1.

Great
Britain.

Oonli-
nenl. Total.

Great
Britain.

Conti-
nent. Total.

Bombay—
1900-01..
1899-00..
1898-99..

Oaloatta—
1900-01..
1899-00..
1898-9J..

Madras—
1900-01 .

1899-00..
1898-99..

All others—
1900-01..
1899-00..
1898-99..

1,000

i'.boo

i",6o6

1,000

6,000
4,000

13,000

2,000
1.000
2,000

1,000

4,000
3,000
4,000

7,000
4,000

14,000

2.000
2,000
2,000

1,000

8,000
3.000
4.000

66,000
4,000

15,000

3,000
2,000
2,000

8,000
2,000
2,000

10.000
2,000
7,000

525.000
86,000

503,000

34,000
21,000
26,000

14,000
8,000

17,000

92,000
60,000
98,000

691,000
90,000

518,000

37,000
23,000
23,000

22,000
10,000
19,000

102,000
62,000

105,000

Total all—
1900-01..
189900..
1898-99..

2,000
1,000
1.000

13,000
8,000

19,000

15,000
9,000

20,000

87.000
10.000
28,000

665,000 762,000
175,000 18 -.,000
644,000 670,000

According to the foregoing, Bombay appears to show an
increase compared with last year in the week's receipts of
28,000 bales. Exports from all India ports record a gain
of 6,000 bales during the week and since September 1 show
an excess of 567,000 bales.

Alexandria Receipts a.nd Shipments of Cotton —
Through arrangements we made with Messrs. Davie,
Benachi & Co., of Liverpool and Alexandria, we now
receive a weekly oable of the movements of cotton at
Alexandria, Egypt. The following are the receipt.? and
shipments for the past week and for the corresponding
week of the previous two years.

A.lezandria, Egypt

,

June 19. 1900-1901. 1899-1900. 1898-1899.

aeoelpts (oantars*) . .

.

This week .... 23,000 '

5,373,000
1,000 13 000

31noe8ept. 1 6,432,000 5,576,000

TM$
week.

Since
Sept. 1.

TMt
week.

Since
Sept. 1.

385,000
386,000

771,000

TMt
week.

Since
Sept. 1.

Brports (bales)—
To Liverpool
To Continent t

4,000
3,000

301,000
2tt8,000

.5.000
2,000

5,000
6,000

311,000
344,000

Total £arope 7,000,589,000 7,000 11,000 655,000

- Aoantarls98 poands.
1 Of whloh to America In 1900-1901, 43,943 bales; In 1899-1900,

68,888 bales; in 1893-99, 48,058 bales.

Manchester Market.—Our report received by cable
to-night from Manchester states that the market is firm
for both yams and shirtings. The demand for both yarn
and cloth is improving. We give the prices for to-day below
and leave thosb tor previous weeks of this and last year for
comparison.

1901.

My.l7
'• 24
" 31

J'ne7
14

32« Oop,
Twiit.

.
A. a.

7k 0838

8k Ibt. SMrt\Oott'n
ingt, common' Mid.

to flnett. UpUii

1900.

8. d. B. d.

,„, f,^ !8k Ibt. SMrt-^OotVn
Sit Oop. ingt, comm^m Jftd.*""

tofinetl. UpldtTwitt.

B. d. B. d. d.
5 1 07 9 4U3J8 -99 .5 4»a08 3 I 5k

7ie ©8k 5 1 ©7 9 41:32 7i3i^a8'8 5 3 «8 IJijI 5
7^ 08k 5 1 ©7 9 438 7% ©8\ 5 3 ©8 428ja
7k ©8Bie|5 lk©7 10k; 421321734 »8\ 5 3 ©8

I
429.2

• i»7B8©85ie5 2 ©8 4l«32 7'8 a8^ 5 3 ©7 11 ' Bi,,
" 217k ©8k 5 2 ©8 1

4'i,,l77a i»gl3,fl5 3 «7 10k 53.

^

Government Weekly Cotton Report.-Mr. James Berry,
Chief of the Climate and Crop Division of the U. S.

Weather Bureau, made public on Tuesday the following
telegraphic reports on the crops in the Southern States for
the week ending June 17 :

North C.4R0lina.—Warm, dry, eunny weather first of week favored
farm work and caused Improvement in well cultivated crops, but
rains latter portion interrupted work. Cotton healthy, but very late;
many iields still grassy.
South Carolina.—Only two or three days of cultivation; all crops

Injured by excessive moisture, want of sunshine and cultivation;
cotton yellowing and fields very grassy; bottom lands flooded; cotton
lousy and chopping not finished; many fields abandoned.
Georgia.—Raintall excessive in many counties; all information

received is dlsoouraeing and little hope of Improvement is expressed;
crops being ruined from lack of cultivation, cotton very poor, greatly
damaged by lice.

Florida.—Heavy rains in all but Western districts; damaged cot-
ton on lowlands and delayed work on uplands; all crops getting
grassy.
Alabama.—Conditions generally favorable, with beneficial showers

except Southern counties; cotton generally small but more promising
than lieretofore and squares becoming :reneral.
MissiSBiPri.—Heavy showers in north, light in central, none in south;

very favorable week for cultivation and growth of all crops; cotton
beine worked second time and doing well.
LobisiArA —Only a few light showers at scattered places; in the

small drought areas mentioned in last report crops are ileteriorating;
elsewhere, and generally, ootton greatly Improved and growing well,
but beginning to need more rain; fields generally clean and ground
well cultivated.
Texas —Dry, warm week; vegetation where suUlcient rain fell, is

growing rapidly; cotton well cultivated, making sood growth, fruit-
ing in south portion, blooming in north portion. Mexican weevil not
so numerous.
Arkansas—Warmer weather, with scattered showers, improved

cotton; ootton being worked second time, stands generally poor to
fair.

Tennessee.—Warm and showery; generally favorable, but some
damage by heavy local rain.s and hail; botton small, making fair prog-
ress generally, and in some localities rapid growth.
Missouri.-Copious showers in localities, but drought continues

over greater part of State; ootton forming squares.
Okl.\homa AND Indian Territory.—Crops made good growth, are

well cultivated and in improved condition; cotton chopped and com-
mencing to form squares.

These reports on cotton are summarized by the Depart-
ment as follows:
In the central and western portions of the ootton belt cotton Is gen-

erally improved and well cultivated, although needing rain iu Bome
sections. In the Carolina^, (.Teorgla and Florida heavy rains have
caused mach damage, and the crop is greatly In need of oulttvation.

New England Mill Situ.\tion.—With the improvement
in the print-cloth market and recent large sales of cloth, a
better feeling pervades the markets. Mills are now generally
running full time.

SaiPPiNQ r4srv7S.—As shown on a previous page, the
azports of ootton from the United States the past week have
reached 83,545 bales. The shipments In detail, as made up
from mail and telegraphic returns, are as follows:

Total baU*.
New York—To Liverpool, per steamers Cuflo. 231—Georg-

ian, 2 Qeorglo. 1.332 upland and lOu Sea Island 1,665
To Hull, per steamer Consuelo, 1,363 1,363
To London, per steamer Minneapolis, 325 325
To Manchester, per steamer Lindisfarne, 1,112 upland and
300 Sea Island 1,412

To Bremen, per steamer Lahn,6 6
To Hamburg, per steamers P.itricia, 100...Waldersee, 152 252
To Antwerp, per steamer Southwark, 304 304
To Genoa, per st^eamers Ligurla, 16 Nord America.
400 Tartar Prince, 300 ...Trave, 1,443 2,165

To Naples, per steamers Tartar Prince, 100, ...Trave, 300. 400
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Total bates.

NBW Orleans—To Liverpool—June 17-Steamer8 nllra. 3,029;
Nioaraguan. 3,200 June iO—Steamer Bernard Hall,
2,800 9,029

To London—June 20—Steamer Cayo Soto. 250 250
To Havre—June 20 Steamer Siintanderino, 1,415 1,415
To Dunkirk—June 21—Steamer Livland, 500 600
To Rotterdam—June 18—Steamer Llanover, 722 722
To Antwerp—June 14—Steamer Eskside, 385 385

Nbwpokt News—To Liverpool—June 15—Steamer Shenan-
doah, 64 64

BOBTOS—To Liverpool—Jane 11—steamer Cestrian. 1,339
June 13—Steamer Turcoman. 297 June 15—steamer
Kansas, 500.. ..June 19—Steamer New England. 3,963.. 6,099

Baltimohb—To Liverpool- June 14—Steamer Rowanmore,
3,081 3.0S1

To Bremen—June 19—Steamer H. H. Meier, 1,251 1,261
Taooma—To Japan—June 14—Steamer Olympla, 1,457 1.457
Bah FaAKCisco—To Japan—June 15—Steamer Qaello, 1,300.. 1,300

TotaL 33,545

The partioulars of the foregoing shipments, arranged in

onr usual form, are as follows.

Great Frene^ Qer- r-Oth.Wrope-^ Mexxeo,
Brit'n. porti. many. North. South, de. Japan. Total.

New York. 4,765 258 404 2,565 7,992
N. Orleans 9,279 1,915 1,107 12,301
N'p't News 64 64
Boston 6.099 6,099
Baltimore. 3,081 1,251 4,332
San Fran 1,300 1,300
Taooma 1,457 1,457

Total.... 23,288 1,915 1,509 1,511 2,565 2,757 33,545

Exports to Japan since Sept. 1 have been 710 bales from
New York and 61,785 bales from the Pacific Coast.

Cotton freights at New York the past week have been
as follows.

JK.

Llverpoool e.

Havre e.

Bremen ..e.

Hamburg ..e.

Amsterdam e.

Rotterdam e.

Antwerp..... ....e.

Ghent, V.Antw'p.fl.

Reval, v.Br-Hamc.
Do V. Hull...e.

Do V. St. Pet.c.

Gtenoa e.

Trieste e.

Satvr. Hon. fM«J. Tfednss. Thura.

10 10 10 10 10
20921 20821 20»21 20921 20921

20 20 20 20 20
20 20 20 20 20
32 32 32 32 32
21 21 21 21 21

18 18 18 18 18

24»fl 24i« 241a 24ig 24>«

35 35 35 S5 35
28 28 88 28 28

16a 17 16®17 16®17 16«17 16917
30 30 30 80 30

10
20921

20
20
32
21

18
24I9

32
28

16917
80

Qaotattons are cents per 100 lbs. or fraotionB of a penny per lb.

Liverpool.—By oable from Liverpool we have the foUov
ing statement of the week's sales, stocks, &o., at that porti

June 21.

Sales of the week bales.
Of which exporters took...
Of which speonlators took.

Sales American
Actual export
Forwarded
Total stock—Estimated
Of which American—Est'd.

Total import of the week
Of which American

Amount afloat
Of which American

JUay 31 June? June 14

17,000 87,000 54,000
1,100 1,800 1,400
300 100 900

15,000 34,000 48,000
5,000 10,000 6,000

33,000 51,000 58,000
769,000 749,000 721,000
626,000 618,000 588,000
48,000 50,000 35,000
42,000 46,000 20,000

109,000 95,000 96,000
84,000 70,000 80,000

61,000
1,400
1,200

54,000
6,000

54,000
691,000
561,000
30,000
25,000
89,000
70,000

The tone of the Liverpool market for spots and future*
each day of the week ending June 21 and the daily closing
prices of spot cotton, have been as follows.

Spot. Sat'day. Monday. Iue$day. Wed'day. Thurtd'y ^ridoj.

Market, )

1:45 p. M.^

Mid.Upl'd8.

Bales
Spec, diexp.

Moderate
demand.

41932

6,000
500

Harden'g.

459

10,000
600

Harden'g.

42I32

8.000
500

Increased
request.

42I32

12,000
1,000

Fair
business
doing.

488

12,000
1,000

Steady at
partially
1-64 adv.

Steady.

Harden'g.

4nifl

10,000
500

Puiure$.

Market, }

1:45 P. 11.5

Market, I
4 p. M. ^

Qnlet at
l-«S4@2-64
decline.

Steady.

Steady at
1-61 ad.
vance.

Quiet but
steady.

Firm at
3-«4®4.64
advance.

Steady.

Steady at
1-64 de-
cline.

Barely
steady.

Barely
steady at
3-64 adv.

•

Steady.

The prices of futures at Liverpool for each day are given
below, Prices are on the basis of Uplands, Low Middling
clause, unless otherwise stated.

Sat.
June 15.

ITEon.

June 17.

Taes. IFed.
June 18. June 19.

Tbnrs.
June 20.

Frl.
JuTie 21.

12ifi

P.M.
1

P.M.
1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

1:45
P.M. P.'m.

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

June
Jnne-Jnly...
July-Aug....
Aug.-Sept...
8ept.,L.M.C.
Oct., G. 0.0.
Oct.-Nov....
Nov.-Deo...
Dec-Jan....
Jan.-Feb
Feb.-Mch...

d.
4 29
4 29
4 28
4 22
4 22
4 05
4 01
4 00
4 00
4 00

d.
4 31
4 30
4 29
4 23
4 23
4 05
4 03
4 01
4 01
4 01

d.
4 33
4 32
4 31
4 25
4 25
4 08
4C6
4 03
4 03
4 04

d
4 32
4 31
4 30
4 26
4 25
4 08
4 05
4 03
4 03
4 03

d.
4 35
4 35
4 34
4 28
4 28
4 12
4 09
4 07
4 07
4 07

d.
4 34
4 38
4 32
4 27
4 27
4 10
4 07
4 05
4 0.S

4 06

d.
4 33
4 32
4 31
4 26
4 26
4 10
4 07
4 05
4 05
4 06

d.
4 31
4 30
4 30
4 24
4 24
4 09
4 06
4 04
4 04
4 04

d.
4 32
4 31
4 30
4 25
4 25
4 10
4 07
4 05
4 05
4 05

d.
4 35
4 34
4 33
4 27
4 27
4 11
4 08
4 06
4 0(3

4 06

d.
4 37
4 36
4 35
4 29
4 29
4 13
4 10
4 08
4 08
4 08

d.
4 37
4 36
4 35
4 29
4 29
4 14
4 11
4 08
4 08
4 09

Moh.-Apr
1 .... !";i

'".'.
.-.. .... .... .... .... ....

BREADSTUFFS.
Friday, June 21, 1901.

"The sagging tendency to prices for wheat, based on the
prospective large yield from the growing crop, has had an
unfavorable iiiflaence upon business in the market for wheat
flour. Jobbers generally have pursued a very conservative

policy in their operation, and in making purchases have
limited their ciders to such supplies as have been needed to

meet well-defined wants. The export business also has been
quiet. Spring patents have sold at as low as $3 75, but win-
ter-wheat flour has held steady. City mills have been quiet

and easier. Rye flour has had a moderate jobbing sale on a
steady basis of values. Corn meal has been quiet but steady.

Speculation in wheat for future delivery has been less

active and prices have continued to sag. Crops news from
both the winter and spring-wheat belts have been generally

favorable, giving promise of a large yield under which there

has been moderate speculative selling in anticipation of lower
prices. Crop news from CDUtinental Europe, however, has

not been particularly promising, indicating that the require-

ment by Europe during the coming year will be large, and
this in a measure has had a tendency to off-set the depreaging

effect on values, of the talk of a bumper crop. The spot

market has beep easier, following a decline in futures, and at

the lower prices exporters have been fair buyers. To-day
there was a weak and lower market under general selling'

prompted by favorable crop news, and weaker foreign ad-

vices. The spot market was moderately active at lower
prices; the sales for export here and at outpoits were 260,000
bushels.

DAILT 0LO8INO PRIOES OF NO.

Bat.
Cash wheat 1. 0. b 78%
July delivery In elev 76%
Sept. delivery in elev.... 74ifl

Dec. delivery in elev 75%

2 BED wmTBB IN NEW YORK.
Mon.
7878
77 18
7414
76

Tues.
77^8
76'^8

74H
75 ^s

Wed.
7788
7638
7418
75%

Thurt.
77%
76I4
74
76%

Fri.
76I4
74 12
72%
74J4

fri.
67
6678

Xofi* Tues. Wed. Thurt. FH.
48% 49 1« 49 19 4938 4854
47k 47 J4 47'8 4778 4678
48I4 481s 4878 4878 48
481a 4838 48% 48% 47'a

DAILY 0LO8INO PBIOEB 07 NO. 2 BPSINO IN CHICAGO.
Sat. JHon. Tue*. Wed. Thurt.

July delivery In elev 70ia 70^4 7014 6978 691*
Bept deUvery in elev 6878 68% 6876 68% 6838

Indian corn futures have received only a limited amount of
attention. The tone of the market, however, has held steady
and the tendency of prices during the week has been towards
a better basis. Crop uews has not been particularly encour-
aging, and this, coupled with limited offerings and moderate
receipts, has induced buying. A prominent speculative in-

terest, which has been successful in its recent moves in the
market, was predicting higher prices for corn in September.
This, too, had its influence in favor of the market and
attracted some speculative buying. The spot market has
be^n steadier, with futures. A fair business has been trans-
acted, as exporters have been steady buyers. To-day there
was an easier market, under realizing sales and sympathy
with the decline in wheat values. The spot market was
easier. The sales for export here and at outports were 300,-

000 bushels.

DAILT OLOSINO PKIOES OF NO. 2 MIXED OOBN Of NEIT YORK.
Bat.

Oash com t. o. b 487g
July delivery in elev 47^
Sept. deUvery in elev.—. 4778
Oct. delivery in elev 48'i

DAILT OLOSINO PKIOES OF NO. 2 BaXBD COBN IN CHICAOO.
Sat. Mon. Tuet. Wed. Thurt. Fri,

June deUvery in elev.... 42ifl 42J4 4278 43J4 43 42^4
JtUy delivery in elev 4333 43i8 43>s 4373 43% 4279
Sept. delivery in elev 4414 44^ 4419 44% 44S8 44

Oats for future delivery at the Western market have been
moderately active at gradually advancing prices. Crop news
has not been particularly promising, more or less complaint
of damage from rtfst being heard. There has been moderate
buying of the fall deliveries for investment account, with the
selling scattered. The local spot market has been moder-
ately active, both the home trade and exporters being buyers;
prices have advanced. To-day there was an easier market
under realizing sales.

DAILY OLOSINO PRIOBS OF OATS IN NEUT ¥ORK.
Sat. Mon. Tuet. Wed. Thurt. Fri,

No. 2 mixed in elev 3214 31^ 32^ 32 32i« 33ii
No. 2 white in elev 33 32^2 33 33 33is 33^

DAILY OLOSINO PBIOBS OF HO. 2 MIXED OATS IN CHICAGO.
Mon. Tuet. Wed. Thurt. Fri,
2838 2838 2838 28% 27a8
26^8 26I3 2658 26% 261*
28»8 2878 2918 3914

A neglected and nominal market has been reported for rye.

Barley has been dull.

Following are the closing quotations:
FLOUB.

Patent, winter....f3 70
City mills, patent. 4 00
Ryeflour,8nperflne 2 75

Sat
July delivery in elev 28^4
Sept. delivery in elev.... 2579
May delivery in elev

Fine $2 15 ® ....

Superfine 2 30 ®2 35
Extra, No. 2 2 50 92 65
Extra, No. 1 2 65 «2 75
Clears 2 90 ©3 40
Straights 3 40 «3 90
Patent, spring.... 3 75 '04 55

03 95
94 55
03 40
• ....Buckwheat floor..

Corn meal-
Western, etc 2 45 «2 55
Brandywine .... 2 60 O ...

(Wbeat floor in sacks sells at prices below those for barrels.)



June 23, 1901.] THE CHRONICLR 1247

Wbeat, per busn.— o. o.

HardDulutli.No.l 83>4»85
N'thern Dul., No.l TSi^wTSH
Red winter, No. 2 7i^a76^
Hard N. Y. No. 2. yi^tDlQH

Oats—Mlx'd,p.bu8h. 82 ©34
White 32^-a>36^
No. 2 mixed 32ia»33ia
No. 2 white. 83 «34i4

uK&lM.
(Jom, per bush.— <i

Western mixed. 4ei4'»4B%
No. 2 mixed ^6^'S>4.S\
Weatem yellow 47 «4H?t
Weetern white 48i4®49

Rye, per bush—
western 52ia'05rjJ«

State and Jersey 6434»"6»s
Barley—Western 57 «63
Feedlntt »—

Government Weekly Grain Report.—Mr. James Berry,

Chief of the Climate and Crop Division of the U. 8. Weather

Bureau, made public on Tuesday the telegraphic reports on

the grain crops in the various States, for the week ending

June 17, as foUowe:
Weathbr.—The central valleys, lake region, Atlantic Coast dis-

tricts and aouthern States experienced the most favorable tempera-
ture conditions ol the season, but throughout the Kooky Mountain and
Pacific Coast refrions the week was decidedly cool, with frosts, more
or less damaKluK, In the central and northern Rooky Mountain dis-

trlots and portions of California. Abundant and beneficial rains have
fallen over portions of the Middle Rocky Mountain slope and through-
out the spring-wheat rejslon, and excessively heavy and damaging
rains occurred In the South Atlantlo States, while portions of Tfixaw,

Missouri and Illinois continue to snft'er from drought. Although the
week averaged decidedly cool on the Paclllo Coast, the latter part was
warm and favorable.
CoKN.—A general and decided Improvement in the condition of com

Is reported from the principal corn States. Cutworms are, however,
causing damage In the Dakotas, and In the South Atlantic States the
crop Is eulTering seriously from lack of cultivation, due to excessive
rains.
Winter Wheat.—Winter-wheat harvest Is becoming more general

In Kansas and Mieeouri, has begun iu Southern Illinois and Virginia,

and win begin this week In Kentucky. The crop has experienced very
favorable conditions during the week in the central valleys, although
damage by lly continues in .some sections. On the PaolHo Coast cool
weather has somewhat checked the development of wheat In Califor-

nia, where harvest is in progress In most sections, with good yields.

Promising reports continue from Ogden and Washington.
8PBINO Wheat.— Spring wheat has made rapid advancement In the

Dakotas and Minnesota, being In excellent condition In the last-named
State.
Oats.—Further improvement in the condition of oats is very gener

ally reported, except In Arkansas and Missouri, where a very poor
crop Is promised. Harvesting continued in the Southern States, being
very nearly llnished in some sections.

Exports op Breadstupps, Provisions, Cotton and
Petroleum.—The exports of these articles during the month
of May, and the eleven months, for the past three years
have been as follows:

woolens and vrorsteds there has been less irregularity, with the
most desirable lines well gold. The demand for cloakingB has
been moderate, but there has been more doing in overcoat-
ings at previous pr ices. Staple dress goods are in generally
good condition, but fancies continue irregular. Flannels
and blankets are dul 1 and unchanged.

Domebtio Cotton Goods,—The exports of cotton goods
from this port for the week ending June 17 were 4,609
packages, valued at {311,819, their destination being to the
points specified in the tables below:

Nbw Tobk to Jitne 17.

Qreat Britain
Other European
China
India
Arabia
Afrloa
West Indies
Mexico
Central America
South America.........
Other Countries. ........

MxvorU 1900-1901. 1899-1900. 1898-1899.

from O.S. May. 11 MontJis. May. 11 Month* May. 11 Months.

Quantities.

Wheat.bttsh.
Plonr...bblB.

15.857.058

1,644,482

118.634.736

16.988.979

9.275,922

1,963,085

92.928.227

16,811,628

8.796.92?

1.227,194

130,864.054

16,725,934

Wheat.... bu.

Oorn...bash.

88.257,002

10,590,531

194.968.141

165.747,349

18,064,804

18.620,916

168,680,558

193,626,287

14,319,300

16,160,879

205,880.767

156.770.412

Tot.bush.

Value*.

Wli't& flour.

Oorn& meal.

are
Oati&meal.
Barley

88,847,533

»
18.117,366

6,893.864

180.387

1,994.968

66.610

360,715,990

t

149,839,411

78,666.268

1.018,484

13,094,590

2.679,728

36.685.720

«
13,600,737

8.880,066

192,837

913,899

446,98<

362,206,840

127,466,681

80,168,442

1,228,611

12.583,896

10,695,546

80,489,17P

$
11,241,850

6,601,441

464,648

1,303,494

26,070

362.601.169

«

164,239,724

63,816,386

6,593,677

9.197,012

1,287,350

Br'ditnffs....

Provisions*.

Ootton
Petrol'm.&o.

26.728.185

19,871,317

17,139,836

6,464,236

245,292,481

197,564,881

303,503,969

64,455,337

23,384,023

16,563,992

11,830,981

6,777,938

58.566,904

282,133,078

178,512,456

234,916,888

68,664.893

714,227,315

19,637,603

15.892,268

9.678.347

6,210.928

50,419,041

243,874,049

173,522,863

201,274,155

49,836,278

Tot value. 68,998.573 810,816,18h 86P,506,345

Por other tables asoallr slYen here see pave I'i'il.

THE DRY GOODS TRADE.
New York, Friday, P. M., June 21, 1901.

There has been a remarkable development of strength in
the cotton goods division of the market during the past week.
Last week showed more business in progress and a better
tone, but this week the demand has been of an active char-
acter in important directions, and numerous advances in
prices have been quoted in brown, grey and finished goods.
Buyers have evidently awakened to the fact that the inarket
pricts of goods have in most instances failed to cover the
cost of production, and that there has been a greater curtail-
ment of output than public reports had indicated. With
recent buying for export and the enlarged demand on home
account, stocks have been quite cleared up in various direc-
tions and mills sold ahead, putting the latter in a position
independent enough to enable them to raise their quotations
and hold to the higher level. The Fall River market has
been excited, and at the close of the week stocks there are
once more reduced within easily manageable compass, the
tone at the close being strong. In the woolen goods division
business has also improved, and with strong markets for
raw material, silks are tending against buyers.

Woolen Goods.—The clothing trade has shown more in-

terest in placing orders for its supplementary requirements
than for some time past, and a good general business has
been reported this week in heavy-weight woolens and wor-
steds for men's wear. Buyers are still paying more atten-
tion to plain staple lines than to fancies, and of black and
blue cheviots, serges, clays, etc., the market is well cleaned
up. Sellers are not making any open changes in prices so
far, but some discounts have been shortened. In fancy

Total.

1901.

Week.

71
17

2,222
466
412
16

106
1,282

17

4,609

Since Jan, 1.

2,323
853

21,879
1,787

21,991
4,563

10,655
910

4,640
30,385
3,755

103,741

1900.

Week.

61
1

82
15

3,447

Since Jan. 1.

1,050
1,127

118,404
7,873

17,779
2,270

12,266
1,746
6,117

22,743
4,168

195,537

The value of the New York exports for the year to date
has been |4,757,377 in 1901, against $8,137,791 in 1900.

All lines of heavy brown sheetings and drills are well
cleared up and are from %c. to ^c. higher than a week ago
for the general run, with occasional advances of i^c. held
for. There has been no change in cotton duck, but brown
Osnaburgs have been advanced 14c. per yard. Leading makes
of bleached cottons have been raised }^c. in fine grades, and
the market for medium and low grades is against buyers.
Wide sheetings have not so far participated in the improve-
ment, and cotton flannels and blankets continue quiet. Most
grades of denims are dearer from J^c. to J^c. per yard, and
in some quarters ticks have been advanced )^c. Other coarse
colored cottons are firmer. Kid-finished cambrics %c. and
silesias and percalines >^c. higher. All lines of staple prints
are selling well at firm prices and fancies are in better re-
quest than of late. Staple ginghams are J^c. higher in lead-
ing makes and fine ginghams firm at previous prices. Print
cloths are advanced to the basis of 2ir^c. for regulars in nar-
row goods and wide goods are fully }^c. higher than a week
ago. The sales have been very large.

Foreign Dry Goods.—There has been no change in the
market for dress goods and moderate business is reported
at previous prices in fine grades. Silks are very firm and
tending against buyers. Linens continue firm but quiet.
Burlaps quiet at previous prices.

Importations and tlTareltoase HTltlidraivals of Dry GooAs
The importations and warehouse withdrawals of dry goods

ac this port for the week ending June 20, 1901, and since
January 1, 1901, and for the oorresponding periods of last

year are as follows:
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Bond Proposals and Negotiations this

week have been as follows :

Alexandria, Minn.—Bond Offering.—Pioiposals will be
received until 7:30 p. m., July 5, by the Village Council at

the office of W. F. Sundelad, Village Recorder, for |6,000

^i sewer bonds. Securities were voted at the election held

June 10, 1901. Interest will be payable semi-annually.
Principal will mature in five years. An unconditi<"nal certi-

fied check for 3^ of the amount, payable to the Village Treas-

urer, must accompany proposals.

Antwerp Union Free School District No. 1, Jefferson
County, N. Y.—Bond Sale.—On June 1 an issue of $3,250 i%
bonds was awarded to the First National Bank of Gouver-
neur, on a d}4% basis. Six bonds are in denomination of

|500 and one of $250, and will mature one bond yearly, be-

ginning Dec. 1, 1915. Interest will be paid semi-annually.
Atlanta. Qa.—Bond Sale.—The city has sold to the Third

National Bank of Atlanta $120,0C0 3^^ 30-year gold water
bonds, at 103"60, an interest basis of about 3'31^. These
bonds are part of an issue of §200,000 bonds which were
advertised for sale on May 30, at which time, however, only
$S0,000 of the securities were disposed of. For full descrip-

tion of bonds see Chronicle April 27.

Bakersfleld School District, Kern County, CA\.—Bond
Offering.—Proposals will be received until 10 a. m., July 5, at

the office of the Board;of Supervisors, for $40,000 5% gold school
bonds. Securities were authorized at the election held May
13, 1901, by a vote of 60 for to none against. Interest will be
payable annually on June 1 at the office of the County
Treasurer. Principal will mature in from sis to ten years
from date. Either a certified check or cash in the amount of

10^ of bid must accompany proposals.

Bayfield, V!is.—Loan Negotiated.—This place has- bor-

rowed |5,000 from the State of Wisconsin for sewer purposes
Bell County, Tex.—Bond Sale.—The State B^ard of Edu

cation has purchased an issue of $6,000 bridge bonds for the
State school fund.

Belleville, Oat.—Debenture Sale.—Oa June 14 the $129,000
4^ 30 year waterworks debentures were awarded to Geo. A.
Stimson & Co., Toroato, for $129,030. For description of

securities see Chronicle June 8, p. 1151.

Benton County ( P. 0. Sank Rapids), Minn.—Bond Sale,—
On June 12 the $20,000 4^ 9^- year (average) funding bonds
were awarded to Stoddard, Nye & Co., Minneapolis, at

102'425—an interest basis of about 3-70^. Other bidders were
W. J. Hajjes & Sons, Cleveland; Rudolph Kleybolte & Co.,
Cincinnati; Devitt, Tremble & Co., Chicago; N. W. Harris
& Co., Chicago; McDonald, McCoy & Co., Chicago; Kane &
Co., Minneapolis; C. C. Gowran & Co., Grand Forks, and
Chas. H. Coffin & Co., Chicago. For description of bonds see
Chronicle May 25, p. 1047.

Benwood Union School District, Marshall County, W.
Ta.—Bond Sale.—Oa June 15 the $30,000 5% 10-year school-
house bonds were awarded to Howard Hazlett& Son, Wheel-
ing at 105*25, an interest basis of about 4'347^. For descrip-
tion of bonds see Chronicle June 8, p. 1151.

Biddeford, Me.—Bond O^eringf.—Proposals will be re-

ceived until 3 p. M., June 24, by Carlos Heard, City Treas-
urer, for $25,000 31^^ coupon refunding bonds. Securities
are in denomination of $1,000, dated July 1,1901. Interest
will be payable semi-annually. Principal will mature July
1, 1921.

Biloxi, Miss.-Bond Sale.—The $3,000 5% 5-20 year (op-

tional) refunding bonds offered but not sold on May 7 have
since been awarded to Geo. Gurgins of New Orleans at par.

Braddock, Pa.—Bonds Proposed.—The Borough Council is

considering the question of issuing $100,000 bonds for general
purposes.
Bnckhannon, W. Jfa.—Bond Oifering.—Proposals will be

received until 10 A. m., August 10, by the Town Council,
care of W. G. L. Totten, Town Recorder, for $19,000 4%
5-20-year (optional) coupon refunding bonds. Securities are
in denomination of $100, dated Aug. 10, 1901. Interest will
be payable annually at the office of the Town Treasurer. A
certified check for 10^ of the gross amount of bonds must
accompany proposals.

Caddo Parish (P. 0. Shreveport) La.—Bond Sale.—On
June 13 the $60,000 4% 30-year jail bonds were awarded to

W. J. Hayes & Sons, Cleveland, at par. For description of
bonds see Chronicle May 18, p. 999.

Carthage, N. Y.—Bond Sale.—Oa June 17 the $6,000 4^
"Auxiliary Steam Water Pumping Plant" bonds were
awarded to W. J. Hayes & Sons, Cleveland, at 103 57. Fol-
lowing are the bids

:

W.J. Hayes & Sons, Cleve 103-67 I Geo. M. Hahn, New York 10329
DenlBon. Prior & Co.. Cleve 103-37 M. A. Stein, New York 103-28
Fultou Savings Bank 103-33 I R. Kleybolte & Co., New York.. U3-21

For description of bonds see Chronicle June 1, p. 1095.

Chester (Pa.) School District.—Bond Sale.—Oa June 14
the $125,000 3}4% 30-year high-school-building bonds adver-
tised for sale on June 12 were awarded to The Lamprecht
Bros. Co., Cleveland, at 105'76—an interest basis of about
3'20^. Following are the bids :

Lamprecht Bros. Co., Cleve 106-76 I Denison. Prior & Co., Cleve.... 104 -71
W . Harris & Co.. New York .. 1 05-50 | Karson, Leach & Co., New York.104'63

W. R. Todd & Co., New York. , .104-61

Colfax (111.) School District.—Bond O^T^'ingr—An issue of
$4,900 school-house bonds will be sold on June 27.

Colorado Springs, Colo.—Bond Sale.—Oa June 17 the
$118,000 4^ 10-15 year (optional) city-hall bonds were awarded
to W, J. Hayes & Sons, Cleveland, at 103 709. Following are
the bids

:

W. J. Hayes k Sons, Cleve.. JliJ8,377 00 I

S. A. Kean. Chlcaao 121,776 00
|

E.H. Rollins & Sons.Bostonf119.775 00
N. W. Harris* Co., Chic... 119,516 00

N
Dick Bros. & Co., Philadelphia. 105-36
W. J. Hayes & Sons, Cleveland. 105-27

For description of bonds see Chronicle June 1, p. 1096.

For description of bonds see Chronicle June 15, p. 1199.
Contord, N. ii.—Bond Offering.—Propoe&lB will be re-

ceived until 12 M., July 15, by the Town Commissioner, for
$150,000 i% 40-year (optional) coupon water, sewer and im-
provement bonds. Securities are in denomination of $1,000,
dated July 15, 1901. Interest will be payable January 1 and
July 1 in Concord or in New York City. A certified check for
2% of the amount bid must accompany proposals.
Conshohocken, Pa.

—

Bond Sale.—On June 8 an issue of
$11,000 i% 30-year funding and street-improvement bonds was
awarded to W. J, Hayes & Sons, Cleveland, at 108-518—an
interest basis of about 3 -537^. Bonds are dated July 1, 1901.
Decatar County, Ind.—Bond Sale.—The sale oi $17,440

Marion Township gravel-road bonds to Louis E. Lathrop,
Cashier of the Citizens' National Bank of Greensburg, at
103 '30, is reported in local papers.
Delford (N. J.) School District.—Bond O^cnngr.—Propo-

sals will be received until 8:15 p. m., June 28, by A. Land-
mann. District Clerk (P. O. Oradell), for $15,000 4% coupon
bonds. Four bonds are in denomination of $500 and thirteen
of $1,000 each, all dated July 1, 1901. Principal will mature
$500 yearly on July 1 from 1903 to 1906, inclusive, and $1,000
yearly on July 1 from 1907 to 1919, inclusive. A certified
check for 2% of the amount bid for, payable to the District
Clerk, must accompany proposals.
Doylestown, Ohio.

—

Bond 0^erm3.—The Finance Commit-
tee of the Village Council will sell at public sale at 2 p. m.
June 29 an issue of $10,000 &% 1-20-year (serial) electric-light
bonds. Securities are in denomination of $500, dated July 1,

1901. Interest will be payable- semi- annually at the office of
the Village Treasurer. All bids muet be unconditional. The
successful bidders will be required to deposit before their bid
is accepted a sum equal to 5% of the gross amount of their
bids, either in money or a certified check. Joseph Merkt is

Village Clerk. The village has no debts. The assessed valu-
ation is about $'370,000.

Enfield (N. C.) Graded School District.-Bond Offering.—
A. S. Harrison and David Bell, a committee of the IBoard of
School Trustees, will receive proposals until June 24 for

$7,000 &% coupon bonds. Securities are in denomination of

$500, dated July 1, 1901. Interest will be payable semi-an-
nually and the principal will mature $500 yearly on Jan. 1

from 1903 to 1916, inclusive.

(Jlenville, Ohio.

—

Bond Offering.—Proposals will be re-
ceived until 12 M., June 25, by Ira C. Farley, Village Clerk,
for $12,500 5% sewer bonds. Securities are in denomination
of $500, dated June 1, 1901. Interest will be payable annu-
ally and the principal will mature $3,000 yearly on Sept, 1

from 1902 to 1907, inclusive, and $500 on Sept. 1, 1908. A
certified check for $1,0U0 on a Cleveland bank, payable to the
Village Treasurer, must accompany proposals.

(Jloucester County, N. 3.—Temporarg Loan.—The Board
of Freeholders has borrowed $8,000 for stone road expenses.
Grenada County (P. O.Grenada), Miss.-Bond Offering.—

As stated in the Chronicle June 1, proposals will be received
until July 1 for $30,000 bridge and road bonds. These bonds,
we are now advised, will bear interest at the rate of 4%, pay-
able semi-annually at the Hanover National Bank, New
York City. Principal will mature in 15 years. A certified

check for $3,000 will be required. The above issue will rep-

resent the only indebtedness of the county and the assessed
valuation is given as about 2J^ millions. Address bids to

T. H. Wier, County Treasurer.
Guthrie, Okla.—Bond Q^ering.—Proposals will be received

until 7 P. M,, June 27, by J. E, Ball, Mayor, and the Council,
for $65,000 sewer, $30,000 water and $25,000 city-building 20-

30- year (optional) bonds. Securities were authorized at the
election held June 4, 1901. They will be in denomination to

suit purchaser, and will be dated on or before Aug. 1, 1901.

Interest will be payable semi-annually at the Territorial fis-

cal agency in New York City. Bidders are requested to make
propositions for 4, 4% and 5 per cent bonds. A certified

check on a national bank for Z% of the amount of the bonds
bid for must accompany proposals.

Hattiesburg-, Miss.—Bond Offering.—We are advised by
F. W. Foote, Cashier of the National Bank of Commerce,
Hattiesburg, that this city is offering for sale the $30,000

5% 5-20-year (optional) water bonds mentioned in the Chron-
icle June 15. The present indebtedness of the city is $47,000
and the assessed valuation $1,200,000.

Henry County (P. 0. Napoleon), Ohio.—Bond Sale.—On
June 15 the $15,000 4^ Harrison Township and $15,000 4% Da-
mascus Township bonds were awarded to W. J. Hayes &
Sons, Cleveland, at 102'646. Following are the bids :

VV. J. Hayes & Sons, Cleve. . .$30,794 00
Lamprecht Bros. Co., Cleve., 30,753 00
Denison, Prior & Co.. Cleve. . 30,522 00
Seasongooddfe Mayer, Ciucln. 30,19»80
Feder, Holzman 4 Co., Cm.... 30,i36 00

For description of bonds see Chronicle June 8, p. 1152.

Hopkinton, Iowa.—Bond Sale.-The $5,000 10-20-year (op-

tional) water-works bonds recently voted have been sold.

Securities are in denomination of $500.

Idaho.

—

Bond Sale.—It is stated that the five issues of 4%
10-20-year (optional) bonds, aggregating $205,000, offered for

state Savings Bank, Toledo.$30,369 00
P. 8. Brlggs & Co., Clncin 30.300 00
Spltzer&Co., Toledo 80,225 00
New 1st Nat. B'k, Columbus. 30,100 70
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^. A. KeaD, Chicago 8.01040
SioUaartl, Nye & Co., Minn.... 8.00010

sale on June 15, have been awarded toleaac W. Sherrill, of

Poughkeepsie, at 105"30.

ludependence, Mo.—J5id.s.— Following are the bids re-

ceived Jane 11 for the $30,000 i% 5-20-year (optional) electric

light bonds :

First Nat B't, Independ'ce.. 130.463 00 I Devitt, Tremble & Co..Chlc.*$30,lll 00

W.J.Uayes & Sons, Cleve.. ;i0,120t0| Denlson. Prior & Co., Cleve.. 30,016 50

• And blank bonds free of charKC,

As stattsd last week, the bonds were awarded to the First

National Bank of Independence.
Jasper, Minn.—Bond bale—On Jane 11 the |8,000 i}4% 3-

10-year (serial) water works bonds were awarded to Geo. M.
Bechtel, Davenport, at 100'3375— an interest basis of abcut
4'44jg. Following are the bids

:

Geo. M. Bechtel, Davenport.. $8,0^7 00
Kane & Co., Minneapolis b.ca7 iO
JohuNuveen & Co., ChlcaKO.. S.OiJl Ou

For description of bonds see Chronicle May 25, p. 1049.

Kansas City (Mo.), Soalli Park District.—Bona Offering.

— Propo^-als will be received until 2 p. M., June 26, by Geo.

E. Kessler, Secretary of the Board of Park Commiseioners,
for $151,295 36 7% 1 20-year (serial) park-fnnd certificates,

iesned to pay for 30 acres of land taken for Gillham Road
No. 1, in South Park District. A deposit of $5,100 will be
required with bids. Interest will be payable January 1 and
July 1 at the office of the City Treasurer. The South
Park District has an indebtedness of |392,010 14 and the
assessed valuation (about one-third actual value) is |9, 995,-

260. Securities are issued under the authority of Article X.

of the City Charter. Other certificates issued by the Park
Commissioners are as follows : §908,179 56 for the North
Park District and $703,668 66 for West Park Dietrict.

Kiiox County (P. 0. Vincennes), Ind.—Bond Off'ering —
Proposals will be received until 12 m , June 27, by C, A.
Weisert, County Treasurer, fort$19,393 20 i}4_% Busseron Town-
ship gravel-road bonds. Securities are in denomination of

$484 83. Interest will be payable May 15 and November 15

at the Hanover National Bank, New York City. Principal

will mature $4£4 83 each six months from May 15, 1902, to

Nov. 15, 1921, inclusive. A certified check for ffSOO must ac-

company proposals.

Lakewood (Ohio) School District.—Bond Election.—An
election will be held June 24 to vote on the question of istu-

ing $13,000 school-house bonds.
Lamar School District, Prowers County, Colo.—Bond

Oj^ering.—Proposals will be received until July 1 for $5,000

5% 5-15-year (optional) school-house bonds. Securities are
dated July 1, 1901. Interest will be payable semi-annually.
Lewis County (Wash.) School District No. 19.—Bona

Sale.—Th\a district has sold to Ccffman, Dobson & Co., Che
halis, an issue of $3,500 6^ refunding bonds for |3,5C3. Se-

curities are in denomination of $500, dated June 1, 1901. In
terest will be payable semi-annually at the oliice of the

County Treasurer. Princital will mature $1,500 in four
years and $2,100 in six years.

Liberty ToYMiship, Wood County, Ohio.—Bond Sate.— On
June 15 $10,000 i% road- improvement bonds were awarded
to Seasongood & Mayer, Cincinnati, at 102-986. Securities
are in denomination of $500, dated June 15, 1901. Interest
will be payable semi-annually. Principal will mature $1,000
each six months from March 10, 1910, to Sept. 10, 1914, in

elusive; all bonds, however, are subject to call after March
10, 1910.

Lima, Ohio.

—

Bond O^erwa.—Proposals will be received
until liJM,, June 24, by C. E. Lynch, City Clerk, for $1,000

5% Grand Avenue grading bonds. Securities are dated July
1, 1901, and will mature $250 on January 1 and July 1 of the
years 1902 and 1903. Interest will be payable semi-annually
at the office of the City Treasurer. A certified check for 5^
of the amount of bonds bid for, payable to the City Clerk,
must accompany proposals. Accrued interest is to be paid by
purchaser. Bids must be made on blank forms furnished
by the city.

Bond Offering.—PropoBala will be received until 12 it.,

July 8, by C. E. Lynch, City Clerk, for $4,200 i}4% West Elm
Street grading bonds. Securities are dated July 1, 1901, and
will mature $1,100 Jan. 1, 1902; $1,100 July 1, 1902; $1,C00 on
Jan. 1, 1903, and $1,0L0 on July 1, 1903. Interest will be pay-
able semi-annually at the office of the City Treasurer. A
certified check on a Lima bank for 5% of the amount of
bonds bid for, payable to the City Clerk, must accompany
proposals. Accrued interest is to be paid by purchaser. Bids
must be made on blank forms furnished by the city.

Lorniu, Lorain County, Ohio.—Bond Sale.—Oa June 13
the $6,500 i% sewer bonds were awarded to the Ohio Na-
tional Bank, Columbus, at 100'23. This was the only bid re-

ceived. For description of bonds see Chronicle May 25, p.

1049.

Maiden. Mass.—i;ORd O^ering.— Proposals will be re-

ceived until 9 P. M., June 25, by the City Treasurer, for the
following bonds :

tl2,0l0 3)^J as-vear public park bonds.
15,u00 8!u* lO-year waier bonds.
a.OOu 3!-a'* 1-U-year Eastern Avenue and Franklin Street bwnds.
7,00U .'<>^% 1-7-year (serial) brick-sulewaltt bonds.

10,0i:0 .Si-^t 1-10-yeur (somil) now stieot bon.ls.
6.000 ai.^? l-.i-year (serial) .Main Street pavinn bonds.
7,000 3^t 1-7-year (serial) Saloiu Street widening bonds.

All the above securities are in the form of coupon bonds
of $1,000 each, all dated July 1, 1901. Interest will be pay-
able semi-annually at the National Bank of Redemption,
Boston.
Mapieton (Minn.) School District.—ilfo«e?/ to be Bar-

roKed from State.— We are advised that this district has ap-

W.J.Hayes A Sons. Cleve lOS-361
Meyer & KLser, Indianapolis... 103'177
Seasonifood A Mayer. Cincin....l02 755
MaJOD. Lewis A, Co.. Chicago. ...102-iS73
NewiBt Nai.Bk.. Columbus lCl-912
N. W. Uarris A Co.. ChlcaKO. ...101-i90

plied to the State for the loan of $6,000 which was author-
ized at a recent election for school purposes.

Marion County (P. 0. Indianapolis), Ind.—BoTid S'aZe.—

On June 14 the $100,000 ?j^% 20-year refunding bonds were
awarded to John F, Wild & Co., Indianapolis, at 106—an
interest basis of about 3-006:1. Following are the bids :

.John F. Wild A Co..l!.dianaD'li8lO«00
Capitol Nat. Bk.. Indianapolis .106-66

Indiana 'J'rust Co., Indianapolis. 105"S65
Fletcher Nat. Bk., Indianapolis. 105-31

Sfecur.ty Trust Co.,Indi'inap'lis. 104-10
Denison, Prior A Co.. Clove 103-543

For description of securities see Chronicle May 11, p. 950,

Marquette, Mich.—Bond O^eriKgr.— Proposals will be re-

ceived until 6 p. M., June 27. by the Board of Fire and
Water Commiesiocors, John P. Kern, Secretary, for .$25,000

d^% 25-yfcar coupon refunding water bonds. Securities are
in denomication of $l,fO0, dattd .July 1, 1901, Interest will
be payable semi-annually at the office of the City Treasurer.
Mendon (Mo.) School District.-Bond* iVl< So/d.—Owing

to a flaw in the proceedings, this district did not sell the
$4,000 4% 10-20-year (optional) bonds offered for sale on
June 10. The entire action authoiizing these bonds will
have to be gone over again before the bonds can be issued.
Middletown, Conn.—BondSa/e.—On June 18 the $70,000

d}4% 20-vear funding bonds were awarded to R. L. Day &
Co., Boston, at 104-039—an interest basis of about 3-22i£<r.

Following are the bids :

R. L. Day A Co., Boston 1O4-039 I H. \V. Poor A Co., Boston 103-21
.J. A W. Sellgman A Co., N. y...l03-i!7

I Denison, Prior A Co., Cleve I0:r083
Blod^et, Merriit A Co., Boston. 103-13

| K. 11. Kollins A Sons, Boston... Ii.2-;t7

W. J . Uayes A Sons, Cleve 103-10
I

For description of bonds see Chronicle May 18, p. 1001.
Millinockett, Me.—Bond Sale.—The $10,000 i% 10-20 year

(optional) school bonds mentioned in the Chronicle Mny 18
have been £old to E. H. Gay & Co., Boston, at 105 and ac-
crued interest. This is on an interest basis of about 3 406^
if bonds are redeemed at their optional date and about 3 646^
if allowed to run their full time.

Monroe County (P. 0. Al)erdeen), Miss.—Bond Offering.
—The Board of Supervisors will on August 5 sell an issue of
$15,000 5% 5 20-year (optional) jail bonds. Securities will be
issued in denomination of $500.

Montgomery, Ala.—Bond O^erinsr.— Proposals will be re-

ceived until 12 M., June 29, by R. H. Sommerville, City

Treasurer, for $75,00OJ^ 40- year bonds. Securities are au-

thorized by an Act of the State Legislature, session of 1901.

They are in denomination of $1,C00. Interest will be pay-

able January 1 and July 1 at the American Exchange Na-
tional Bank, New York City, Proposals were also asked
for bonds bearing 4}^% interest. Coupons are receivable

for taxes and licenses. A certified check fcr $1,000 must
accompany proposals.

TTie offlcial notice of this bond offering ivill be found among
the advertisements elsewhere in this Department,

Mount Airy, N. C.—Bond Election.—An election will be
held June 24 to vote on the question of issuing bonds for
water-works and electric lights.

Mount Morris, N. Y.—Bond Sale.—Oa June 15 the $42,000
'S}^% refunding railroad bonds were awarded to W. J. Hayes
& Sons, Cleveland, at 102-03. For description of bonds see
Chronicle Junel5, p. 1201.

Mount Vernon (N. Y.) School District.—Bond Offering.—
Proposals will be received until 8 P. M., July 1, by the Board
of Education—Edwin Q. Bienvenu, Clerk—for $30,000 3i^^

bonds. Securities will be either ccupon or registered bonds,
in denomination of $1,000, dated August 1, 19ol. Interest
will be payable semi-annually at the office of the City Treas-
urer. Principal will mature August 1, 1931. A certified
check for $1,000, payable to the Board of Education, must
accompany proposals.
Murdock, Minn.—Bond 6'aZe.—The $1,500 6^ 15 year elec-

tric-light and water-works bonds advertised for sale on June
15 were awarded on June 17 to John Brandt, Murdock, at
103-40. Following are the bids :

John Brandt, Murdock .fl,651 00 I Kane A Co., Minneapc>lis 11.530 00
Jeflerson A Kasson, s?t. Paul.. 1,660 CO

|

For description of bonds see Chronicle June 8, p. 1153.
Napoletu, Ohio.

—

Bond Sale.-Oo June 15 the six issues of
5% sewer bonds, aggregating $13,330, were awarded to P. S.
Briggs & Co , Cincinnati, at 101-014. Following are the bids:

Premium. I Premtum.
P. S. BripKS&Co., Cincinnati...|.125 00 I Spltzer A Co., Toledo H2 25
Lamprecht Bros. Co., Cleve 153 !•<; l W. J. Uayes A Sou?, C.eve 7(^0
Uenlson, Prior A Co.. Cleve 163 00 I

The First National Bank of Barnesville offered to take the
bonds on a m% basis For full description of bonds see
Chronicle June 1, p. 1097.

New Castle County (P. 0. WilniiDgton), Del.—Bo7zd
Offering.—Proposals will be received until 12 M. to day
(June 22), by John Lynn, Chairman of the Bond Committee
of the Levy Court, for $75,000 4% workhouse bonds to mature
on or before April 1, 1021, and $20,000 i% county bonds to
mature $10,000 July 1,1914, and $10,000 July 1, 1915. In-
terest on the above bonds will be payable January 1 and
July 1. Bonds will be certified to as to jjenuineness by the
Umted States Mortgage &: Trust Co. of New York City. A
certified check for 2:5 of the par value of the bonds bid for,
payable to the President of the Levy Court, must accompany
.proposals. -»«,^

New Castle (Pa.) School District.—Bond Q^«?;Hrigr,—Pro-
posals will be received until 5 r. m,, July 1, by W. R. McKee,
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Secretary, for $30,000 SJ^'? 10-20-year (optional) funding
bonds. Securities are in denomination of |500, dated Aug. 1,

1901. Interest will be payable semi-annually, free from all

taxes except for State purposes.
New London, Conn.—Bond Sale,—On June 15 the $100,000

3)^^ 25-year gold "auxiliary water-fund bonds" were awarded
to the Savings Bank of New London at 105 '67—an interest

basis of about 3'17^. Following are the bids :

BaviiiKS Bank of New London.. 105-67
Fstabrook & C»., Boston lo.l-isg

Adams & Co.. Boston 10501
K. I-. Day & Co., Boston.. 104-819

Blake Bros. & Co., Boston 104"41

Dcnlson, Prior & Co.. Cleve 101-197
Mason. Lewis & Co., Boston 101-078
Blodget, Merritt&Co.. Boston.. 103-79
W.J. Hayes* Sons, Cleve 103-78
J. & W. Seligman & Co., N. Y . . .lOi-76

For description of bonds see Chronicle May 4, p. 894.

New Mataraoras, Ohio.—Bond Sale.—On June 15 the
000 bi 20-year water-works bonds were awarded to the Bank
of New Matamoras at 105'131—an interest basis of about
4 "60^. Following are the bids :

Bank of New Matamoras. $10,531 18 I W. J. Hayes & Sons, Cleve... .$10,135 00
First Nat. Bante. Barnesvllle. 10.665 00 I Lamprecht Bros. Co., Cleve.. 10.135 00
SeasoDROod & Mayer. Cincin. 10,356 00 I Denison, Prior & Co., Cleve.. 10,131 00
New iBt Nat. B'k, Columbus.. 10,230 00

|

For description of bonds see Chronicle May 25, p. 1050.

Newport, N. H.—Bond Sale.—On June 15 the three issues

of 3^ bonds, aggregating $93,800, were sold to some thirty
different parties at prices ranging from 103 to 105. For de-
scription of bonds see Chronicle June 15, p. 1201.

New York City.—Bond Sale.—On June 17 the $3,057,125 90
3/^^ gold corporate stock of this city was awarded to Ver-
milye & Co. and Hfirvey Fisk & Sons of New York City at
their joint bid of 106'5777—an interest basis of about 3*22^.

Following are the bids :

Vermllye & Co.and Harvey Fisk & Sons. For entire issue 106-577

Franklin Trust Co., Brooklyn
| *iM ^S§lS loi?:::::::::::^^!"-!?

W.J. Hayes & sons, Cleveland
{ ^^g;^?^ Swge'::::::::::.::::Kj

Farson, Leach & Co., New York All or none 105-50

f

Lawrence Barntim & Co., New York. . . •!
o""

C. Schumacher & Co..

O'Connor & Kahler.. ^or
for

500,000 due in 1948 106-00
500,000 due in 1911 ,.105-60
6O0,0C0duein 19*8 10500

ior 500,000 due in 1911 lC'4-70

500,000 d ue in 1918 106-053
500,000 due in 1941 105-623

250,000 due in 1948 105-82
250,000 bridge approach 105-39
250,000 street and p'rk op'gs.105-39

Total, seven bids, aggregating $8,294,251 80, For full de-
scription of bonds see Chronicle June 8, p. 1153.
Norway, Dickinson County, Mich.—Bond O/fmnsr.—Pro-

posals will be received until 8 p. m., July 1, by Wm. R.
Bolitho, City Clerk, for $25,000 6% electric-light bonds. Se-
curities will be issued in denominations to suit purchaser.
Interest will be payable annuallj'. Principal will mature
$1,000 in 1902, in 1903 and in 1904, and $2,000 yearly from 1905
to 1915, inclusive.
Ogden, Utah.—Bond Sale.—Oa June 10 the $30,000 4^ W-

20-year (optional) gold refunding bonds (advertised for sale
on June 3) were awarded to Seasongood & Mayer, Cincin-
nati, at 100-016 and blank bonds free of charge. Following
are the bids

:

Seasonsood & Mayer, Cin...
W. J. Hayes & Sons, Cleve..

130,005 00
, 30,000 00

R. Klevbolte & Co. (for 4^s).$30,000 00
N. W. Harris & Co. (less $278
commission 30,000 00

* And blank bonds free of charge.

Securities are in denomination of $1,030, dated June 1, 1901.
Interest will be payable semi-annually at the office of the
City Treasurer or at the Chemical National Bank, New York
City.
Ogdensbnr^, N. Y.—BoTid Sale.—On June 15 the $16,000

S}4^ 1-20-year (serial) water-works bonds were awarded one-
half to the National Bank of Ogdensburg and one-half to the
Ogdensburg Bank, both institutions bidding 103—an interest
basis of about 3"163^. Following are the bids :

National Bank of Ogdensburg.. 103-00
Ogdensburg Bank.. 103-00
Edw.L. Strong 102-90
W. J. Hayes & Sons, Cleve.. . . . .101-93

N. W. Harris & Co., New York. .101-41
J. E. Gavin. Buffalo 10r215
Denison, Prior & Co., Cleve 101-03
W. R. Todd & Co.. New York... .100-50

For description of bonds see Chronicle June 1, p. 1097.

Passaic County (P. 0. Paterson), N. 3.—Bond Sale.—Oa
June 21 this county awarded an issue of $125,000 i% 133^-year
(average) new court-house bonds to C. Zabriskie of Jersey
City at 107-08. Following are the bids

:

C. Zabriskie, Jersey City 107-08
]

Thompson, Tenney& Crawford,
New York 106-611

John D. Everitt & Co., N. Y 106-61

W.J. Hayes & Sons, CIeve 105-72
N.W. Harris & Co., N. Y 105-63
Seasongood & Mayer, Cincin ..lOJ-566
W. R. Todd & Co., New York. ...104-00

Plattshurgr, N. Y.—Bond Saie.—The highest bid received
June 15 for the $25,000 3}4^ 1-25-year (serial) renewal water-
works bonds was that of Dick Bros, & Co., New York, at

NEW LOANS.

$600,000
First Mortgage 5 per cent Gold Bonds

OF THE

CHICAGO & MILWAUKEE ELECTRIC

RAILWAY COMPANY,
DENOMINATION, $1,000.

Dated July I, 1899. Due July 1, 1919.

Subject to call on any interest date at 105 and Interest.

Interest payable Jan. 1 and July 1 in Cliicago or New York.

These bonds are secured by an absolute first mortgage upon all the property,

rights and franchises now owned, or that may hereafter be acquired, by the

Chicago & Milwaukee Electric Railway Company, which road connects fifteen

suburban cities and towns having a population of seventy thousand with Chicago,

a city of two million people.

The net earnings of the property the first year, which covered part of the

construction period, were over 60 per cent in excess of tbe interest charges. The

estimated net earnings for this year will be more than double the fixed charges.

Having sold the first $500,000 of these bonds, we now offer the remainder of

the issue. Special discount to bankers and bond dealers.

Special circular and full information will be furnished upon application,

A. C. FROST & COMPANY,
BANKERS,

108 LA SALLE ST., CHICAGO.

Blodget, Merritt & Co.,

BANKERS,
16 Congress Street, Boston.

13 Wall Street, New York.

STATE, CITY & RAILROAD BONDS.

F. R.FULTON & CO.,

Municipal Bonds,

17« la salle street,

CHICAGO.

NEW LOANS.

NIAGARAFALLS,N.Y.
SCHOOL BONDS.

Sealed proposals will be received by the Board of

Education of the city of Niagara Falls, N. T., up to

8 o'clock P. M., Friday, June 28, 1901, for the pur-
chase of bonds of said city amounting to One Hun-
dred and Fifty Thousand ($150,000) Dollars.

Said bonds will be one hundred and fifty (150) in

number of One Thousand ($1000) Dollars each, with
Interttst semi-annually, at the rate of four (4) per

cent per annum, payable to the registered holder
thereof in New York Exchange. Principal payable
at the Chase National Bank, New York City. Said

bonds are City of Niagara Falls School Bonds, Series

E, Nos 1 to 150, inclusive, dated July 1, 1901. Said

bonds will be due and payable as follows:

Five Thousand (J5,000) Dollars, July 1, 1928; Five
Thousand ($5,000) Dollars, July 1, 1927; Ten Thou-
sand (110,000) Dollars July 1, 1928; Ten Thousand
($10,000) Dollars, July 1, 1929; Ten Thousand ($10,-

000) Dollars. July 1, 1930; Ten Thousand ($10,000)

Dollars, July 1. 1981; Ten Thousand ($10,000) Dol-

ars, July 1, 1932; Ten Thousand ($10,000) Dollars,

July 1, 1933; Ten Thousand (*10,00«) Dollars, July

1, 193i; Ten Thousand ($10,000) Dollars. July 1, 1936

Ten Thousand ($10,000) Dollars, July 1. 1936; Ten
Thousand ($10,000) Dollars, July 1, 1937; Ten Thou-
sand ($10,000) Dollars, July 1,1938; Ten Thousand
($10,000) Dollars, July 1, 1989; Ten Thousand ($10,-

OCO) Dollars. July 1, 1940; Ten Thousand ($10,000)

Dollars, July 1, 1941.

Each bid must be accompanied by a certified check

for seventy- five hundred ($7,500) dollars, made pay-

able to the Board of Education of thecityof Niagara

Falls, N. Y.. as a guaranty that the bonds will be

taken on delivery within two weeks from date of

award. Bach bid must state price for bonds and
accrued interest, and must be on forms which will

be furnished by tbe undersigned upon application.

Each bid must be enclosed in a sealed envelope

marked " Proposals for Bonds."
The Board of Education reserves the right to re-

ject any or all bids.

Assessed valuation, $15,469,522.

Bonded indebtedness, $1,082,436.

By order of the Board of Education.

GEORGE F. DIEMER, Clerk.

Dated June 8, 1901.

Notice is liereby slven tliat tbe

Water Works Co. of San Antonio,

BEXAR COUNTY, TEXAS,
Will redeem at par and interest at its office on the
1st day of July, 1901, its issue of six per cent bonds
dated December 1, 18-5, option on which matured
December 1, 1900, Interest to cease after 1st day of
July, 1901.

G. W. BRACKENRIDGE, President.
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101 •77—an interest

awarded the bonda.
basis of about 3 '331^. This firm was
Following are the bids :

Dick Bros. & Co., New York ...101-77
| Kdw. C. Jones St Co., New York.101-08

W. J. UaveH&Hons, Cleve lOl'BS I I. W. Shcrrill, Pon8bkeep8ie....l01*07
Jos. B. Gavin, Buffalo lorirt I Seymour Bros. & Co.. N. Y 101-0.5

Jno. O. Everltt & Co., N. Y 101'125
I M. A. Stein, New York 100-76

Five other bids were received too late to be considered and
were returned unopened. For description of bonds see Chron-
icle June 8, p. 1154.

roplar Bluff (Mo.) School District.—i?(wid ^a^e.—This
district has sold an issue of $13,000 i% 10-20-year (optional)

bonds to James G. Cahill, St. Louis, at 100625.

St. Pan), Minn.

—

Notice to Bondholders.—The official no-

tice is given among the advertisements elsewhere in this

department that on and after July 1, 1901, coupons and
bonds of the city of St, Paul will be paid at| the Mechanics'

National Bank, New York City.

Sanford, N. C.

—

Bond O^eringr.—Proposals will be received
until 8 p, M,, July 2, by A. L. McNeill, Mayor, for |15,0C0
30-year water-works bonda. Securities were authorized at
the election held June 10 by a vote of 183 to 1—the registered
vote of the town being 220. They are in denomination of
$1,000, dated July 1, 1901. Interest will be payable semi-
annually at the office of the Town Treasurer. Bids are asked
for bonds bearing 4%, 4}4% a°<i ^% interest. A certified check
for $200, payable to the Town Treasurer, will be required
with bids. The bonded debt of the town, including this
issue, will be $25,C00, while the assessed valuation is placed
at $400,000.
Santa Barbara, Cah—Bond Offering.—Pro-poBalB will be

received until 7:30 p. m., June [27, by this city, for $60,000
4)^^ gold water-works extension bonds. Securities are in
denomination of $500 and will be dated about Aug. 1, 1901 . In-
terest will be payable semi-annually at the office of the City
Treasurer. Principal will mature $1,500 yearly.
Schoolcraft County (P. 0. Manistique), Mich.—Bond

O^eriKgr.—Proposals will be received until 2 p. m., July 1,
lyOl, for the $20,000 5% court house bonds voted at the elec-
tion held May 27. Securities mature $4,000 yearly on April
1 from I9i 2 to 190G, inclusive. Interest will be payable an-
nually on April 1 in Manistique,

ScbenectaAy,y.Y.—Bond Sale.—Od June 18 the $30,000
4% sewer, $25,000 4% fire and $11,000 4% assessment and de-
ficiency bonds were awarded to Farson, Leach & Co., New
York, at 114-38, 114-39 and 107'17, respectively. Following
are the bids

:

»80,000 $25,000 $11,000 Tor the
Sewer Fin: Aenti.ymeut Entire
Bonda. Boii/ls. H'lniXs. Amount,

Farson. Leach &, Co.. New York... .. 114-3H 114-39 107-17
W.J. Hayes & Sons, Cleveland . . 113 90 113-98 107-10
JJlok Bros. & Co.. Pbila'lelphiu ..- •*•••• H313
N. W. Harris & Co., New York 112-7rt

M. A. Stein. New York } 12-78
Allen, Sand A Co., New York ••..* 111-77
Sfa-soHKOod 4 Mayer, Cincinnati... > • . > mill
Schenectady Savings Bank . . 106-00 106-00 103-00

For full description of bonds see Chronicle June 1, p, 1098.

Scott Township, Allegheny County, Pa.—Bond Offering.—
Proposals will be received until 8 p. m.. June 29, by Ezra
Catley, Chairman Finance Committee of the Board of Com-
missioners, at the Glendale school house, Glenn's Station
(near Carnegie), for $45,COO 4}4i coupon road and street- im-
provement bonds. Securities are in denomination of $1,000,
dated June 1, 1901. Interest will be payable semi-annually
at the Carnegie Trust Co, , Carnegie. Principal will mature
$2,000 yearly on June 1 from 1906 to 1926, inclusive, and
$3,000 on June 1, 1927. Bonds are free from tax. The above
issue will represent the total bonded debt of the township.
The assessed valuation is $2,307,590 and the real value about
$4,000,000. A certified check for $1,000, payable to B. F.
Morgan, Township Treasurer, must accompany proposals.
Shoshone County School District No. 8 (P. 0. Wallace),

Idaho.—Bcmd Sale.—On June 8 the $12,000;8-15,year (optional)
gold coupon school-house bonds were awarded to the First
National Bank of Wallace at par for 6 per cents. For de-
scription of bonds see Chronicle June 1, p. 1098.

Somerville, Mass.—Bond Sale.—Oa June 20 the $116,000

3}4% city- loan bonds and the $30,000 S}4% eew.=T bonds were
awarded to Jose, Parker & Co., Boston, at 102 407 and 103*777,

respectively. Following are the bids :

Jose. Parker & 5 City bonds 102-407

Co j Sewer bonds... 10:i-777

Blodget, Mer- ( City bonds l()2-oa

rltt& Co i Sewer bonds. ..103-19

R. L. Day &) City bonds I0r8!)7
Co j Sewer bonds... 1(.3S97

Estabrook & Co., Boston 102*189
Adams & Co., Boston 1(2-09
Blake Bros. & Co.. Boston 102-08
E. IL Rollins &( City bonds 101-71
Sons (Sewer bonds... 103-07

For description of bonds see Chronicle June 15, p. 1203.

NEW LOANS.

Cascade County (Montana)

School District No. 1.,

REFUNDING BONDS.
Notice is hereby given that in pursuance of the

provisions of Section 1810 of the Political Code of
Montana, as amended and approved by the Seventh
Legislative Assembly of the State of Montana,
March 4th, 1901, and an order duly made by the
School Trustees of SCHOOL DISTRICT NO. 1 IN
CASCADB COUNTY, STATE OF MONTANA, at a
regular meeting of said School Trustees held on the
8d day of May, 1901, the said School Trustees of
School District No. 1 will, onthelstday of July,

1901, at 10 o'clock A. M. of said day. at the County
Treasurer's OflBce, in the County Court House, In the
City of Great Falls, Cascade County, Montana, under
and by virtue of said power conferred upon them by
law, and by virtue of the order aforesaid, receive
proposals and sell Refunding School Bonds of said

School District, in the amount of Sixty Thousand
Dollars ($60,000) drawing interest at the rate of four
percent per annum, payable semi-annually, to wit,

on the flrstdayof July and on the first day of January
of each year, at the Offlce of the County Treasurer
of Cascade County, in the City of Great Falls,

Montana.
Said bonds will be of the denomination of One

Thousand Dollars ($1,000) each, and shall bo due
and payable twenty years after the date of their
Issuance. The said bonds will be made payable at
the Offlce of the County Treasurer of Cascade County
in the City of Great Kails. Montana.
Sealed proposals for the purchase of said bonds

will be received up to the time of sale.

Bidders will satisfy themselves In advance of the
sale as to the legality of said bonds, and properly
certify transcripts of the School Trustees' Records
will be furnished on application.

A certltlod check or draft in the amount of Twi.
Thousand Five Hundred Dollars ($^,500) payable to
the order of the Chairman of the Board of School
Trustees of School District No. 1. Cascade County.
Montana, will be required to accompany each bid as
a guarantee of good faith, and will be forfeited to
the said School Districtshouldtbesuccessful bidder
fail to take the bouds.

The said School Trustees reserve the right to re-

ject any and all bids made
Bids should be marked " Bids on Refunding School

Bonds " and addressed to O. S. Waiden, Chairman
Board School Trustees, Great Falls, Montana.
By order of the School Trustees of School District

No. 1, of Cascade County, State of Montana.
0. S. WARDEN, Chairman.
A E. CARY, Clerk.

INVESTMENTS.

CHOICE BONDS FOR INVESTMENT.
SiSO.OOO Keokuk (Iowa), Electric Railway & Power Company First Mort-

gage Gold 5s, maturing serially 1913 to 1925. NET EAliNlNGS over and
above all expenses lor tbe past six fiscal years as follons:

1896

1897

1898

1899

1900

1901

§I8,U2 3i

18,080 88

19,282 17

25,205 86

26,645 86

27,847 80
Price and Partlcalars Upon Application.

$100,000 Rnsslan Goyern't 4s. $35,000 South Omaha, Neb., refand. 68.

30,000 Canadian GoT't 4s. 70,000 Garfield Co., Col., refanding 58.

23,000 Hanford,Cal., Sewer 6s. 80,000 Salt Lake City, Utah, Ref. 49.

$115,000 Allen County, Ey,, refanding 48.

CHOICE LIST OF OTHER ISSUES OF
CORPORATION, MUNICIPAL and RAILROAD SECURITIES.

Will Mail Regular Monthly Lists of Bonds to Investors upon Requests

Write or Wire us for Further ParllculniB.

DUKE M. FARSON & CO.,
115 Dearborn Street, Chicago.

N. W. HARRIS & CO.,
BANKERS.

31 NA8SAU ST., NEW YORK.
CHICAGO. BOSTON.

Deal exclusively in IVanlclpal,
Kallroad and otiier bonds adapted
for truot funds and savings.

ISSUJE TRAVELERS' LETTERS OF CREDIT
A VAILABLE IXALL PARTS OF THE WORLD.
Quotat ions furnished f«r purchase, sale or exchange.

MacDonald,' McCoy & Co.,

MUNICIPAL AND CORPORATION

BONDS.
171 La Salle Street, Chicago.

Wo Own and Oiler

$60,000
CITY OF HARTFORD, CONN.,

30YEAE SCHOOL DIST. Z%9.

Price upon application.

Trowbridge & Niver Co.,

CHICAGO.
1st National Bank BMd's.

T. B. POTTER,
MUNICIPAL and orikinc
CORPORATION D^IMUb,

172 Washington Street,

CHICAOO, • - - ILX.S.

L.I8T ON APPLICATION.
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SomerTille, Tenn.—Bond S^aZe.—This town has sold at pri-

vate sale an isene of f5,000 5% water bonds to the Fayette
County Bank of Somerville at par. Securities are dated May
15, 1901, and the interest will be payable semi-annually.
Principal will mature in twenty years, $1,250 being subject
to call after five years and a like amount after ten and fif-

teen years.

Sparta, Wis.

—

No bids received.—'Nohids were received for

the $12,000 3>^^ bonds advertised for sale on Jane 1, IQOl.

Streator (111.) School District.—Bond O/ermgr—Propo-
sals will be received until 2 p. m., June 24, by O. B. Ryon,
Secretary, for §30,000 4^ bonds. Securities are in denom-
ination of $500, dated July 1, 1901. Interest will be payable
semiannually at the Union National Bank of Streator.

Principal will mature $1,500 yearly on July 1 from 1902 to
1921, inclusive. A certified check for 5% of bid, payable to

the Secretary, will be required. The debt of the district is

$30,000. The assessed valuation is $1,453,401, about one-
sixth of the actual value. The population is about 18,000.

Sweet Grass County (Mout.) School District No. 1.—
Bond Sale.—^e are advised that $8,000 H 20-year gold
refunding bonds (bids for which were received on May 28)
have been awarded to the Thomas Cruse Savings Bank of
H'jlena at 112. Following are the bids :

Thomas Cruse Sav. Bank *s,960 00 I John Nuveen & Co.. Chicago.. $«,326 00
S.A. Kean, Chicago 8,520 00 Kane & Co., Minneapolis 8,076 00
Union Bank & Tr. CcHelena. 8,480 00 I

Securities are m denomination of $1,000. Interest will be
payable semiannually at the oflace of the County Treasurer
or at the First National Bank of New York City.

Syracuse, N. Y.

—

Correction in Maturity of Bridge Bonds.
—A corrected notice of the offering for sale on June 24 of
various issues of bonds has been sent out by the City Treas-
urer. The only change from the offering as given in last

week's Chronicle is that the $11,000 Z%i bridge bonds will
mature $550 yearly on August 1 from 19iJ2 to 1921, inclusive,
instead of being 1-5-year serials, maturing 1902 to 1906.

Topeka, K&n.—Bond Sale.—On June 14 the §60,000 Z% 1-10-

year (serial) improvement bonds were awarded to the State
Savings Bank of Topeka at 104'918 and accrued interest. Fol-
lowing are the bids :

state Sav. Bank of Topeka 10f918 I E. D. Shepard& Co., New York. 101-17
Spitzer &, Co., Toledo 101-21

| W. J. Hayes & Sons, Cleve lOO'OO

Interest will be payable semi-annually.

Bond peering'.—Proposals will be received until 5 p.m.,
Jane 24, by J. H. Squires, City Clerk, for $100,000 (more or
less) H 1-10-year (serial) improvement bonds. Interest on
these bonds will be payable semi-annually. A certified check
for 5^ of the amount of bonds bid for must accompany each
proposal.
Proposals will also be received at the same time and place

for from $80,000 to $70,000 4$^:30 year bonds, issue! for the pur-
pose of securing and paying for lands for additional terminal
facilities and shops for the Atchison Topeka & Santa Fe Ry.
Securities are in denomination of $1,000. Interest will be
payable January 1 and July 1 at the State fiscal agency in
New York City. A certified check for 5^ of the amount bid,
payable to the City Treasurer, must accompany proposals.
These latter bonds were originally offered for sale on May 6,
but were not sold at that time.
Toledo, Q\iio.—Bond Sale.—The following bids were re-

ceived on June 18 for the nine issues of street-improvement
bonds, aggregating $100,983 93 :

Premium.
Lamprecht Bros. Co. Cleve f504 H2
Spitzer &, Co.. Toledo 33: 00
State Savines Bank, Toledo 323 50
Merchants' Nat. Bank, Toledo. 315 00

For description of bonds see Chronicle Jane 1, p. 1098.
Trenton, N. 3.—Bond Sale.—On June 14 Dick Bros. & Co.,

Philadelphia, were awarded $50,000 3^% 29^ year library
bonds at 106'21—an interest basis of about 3'17i£^-and also
$50,000 S}i% 20-year crematory and $15,000 33^^ 20-year fire-

engine-house bonds at 104 71—a basis of about 3 18^. Fol-
lowing are the bids

:

lAbrwy
Biwdf.

Dick Bros. & Co.. Philadelphia 108-21
N. W. Harris & Co.. New York 105-74
W. B. Todd & Co., New York 105-20
BIodRet, Merritt & Co.. Boston 105-09
Jno. D. Everitt & Co., New York. 101-62
Denison. Prior & Co., Boston lf>4-05

Estabrook & Co., Boston.... 104-077
Farson, Leach & Co , New York 103-87
Edw.C. Jones & Co, New York 103 775
Graham, Kerr & Co., Philadelphia. I13-II
Lawrence Barn um & Co., New York 102-01
John Kidey, Philadelphia,

Geo, C. White Jr., New York City, submitted a bid of
103'3l for the entire amount offered. The library bonds are
dated Jan. 1, 1901, and mature Jan. 1, 1931, the six months.

Premium.
Second Nat. Bank, Toledo.... 11,2 10 00
Ohio Sav. Bank & Trust Co.... 848 00
Boeder, Holzman* Co.Cincln. 825 00
Seasongood & Mayer, Clncln . . 750 80

Crematory. Fire-house
Bonds
104-71
104-27
104-20
103-94
J 03-27
102-76
103 087
lovoe
102-675
102 29
101-50

Bonds.
101-71
104-87
104-25
103-94
103-27
105-71
103-067
103-06
102-675
102 30
101-50
104-00

NEW LOANS.

City of Montgomery, Ala.,

40-YEAR BONDS.
Sealed proposals will be received by the City

Treasurer until 12 M. June 29th, 1901, for the pur-

chase of Seventy-Five Thousand Dollars City of

Montgomery, Ala., 40-year i% bonds, authorized by
Act of the Legislature 1901, denomination |1,000 00

each. Will also receive bids en same bonds at

ihi%. Interest to be paid seml-aDnually, July and
January, at the American Exchange National Bank,
New York.

A certified check for One Thousand Dollars must
accompany each bid.

Coupons receivable for taxes and licenses.

The right to reject any and all bids is reserved.

R. H. SOMMERVILLE,
City Treasurer.

CASCADE CO., MONTANA.
Notice of Redemption of Bonds.

Notice is hereby given that on the 1st day of July
1901, in the City of New York, State of New York, at
the Chase National Bank, the County of Cascade,
State of Montana, will redeem outstanding bonds as
follows:

$110,000 00 7% Bridge Bonds, dated July 1st, 1891
due July 1st, 1911, and payable July 1st, 1901;

520.000 00 7% Court House Site Bonds, dated July
Ist, 1891, due July 1st, 1911, and payable July 1st,

1901.
VINCENT FORTUNE.

Clerk and Recorder, Cascade County, Montana,

^es»,ooo

New Britain, Conn.,

ZVzi HIGH SCHOOL BONDS.
Yielding Investor 3*33^.

Legal Investments for Connecticut and

Maine Savings Banks,.

Rudolph Kleyboite & Co.,
1 NASSAU ST.. NEW YORK CITY.

INVESTMENTS.

NOTICE.
Citj Comptroller's Oflice, i

St. Paul, Minn., June 17tli, 1901. ]

To holders of St. Paul, Minnesota,

Bonds.

From and after July 1st, 1901, Cou-

pons and Bonds of this city will he
paid at the Mechanics* National Bank,
New York City.

J. J. McCARDY,
City Comptroller.

DENISON, PRIOR & CO.
DJSALSSS IN

Higli Grade Bonds.

SEND FOR LISTS.

§ Exchange Place, Boston.

131 Euclid Avenue, Cleveland.

BONDSMUNICIPAL and
CORPORATION
Netting from 33^ to 6^ always on hand.

DUKE M. FARSON &CO.
115 Dearborn St., CHICAGO.
Send for our Investment Circulars.

MUNICIPAL BONDS.
E. C. Stanwood & Co..

BANKERS.

121 Devonshire Street*.

BOSTON.

INVESTMENTS.

Geo. D. Cook Company,
INVESTMENT SECURITIES.

238-240 La Salle Street,

CHICAGO.
N. Y. Office, 1442 Broad-Exchansre Bldg.

SEND FOE LIST.

June Investments,
MUNICIPAL, RAILROAD AND CORPORATION

BONDS.

FARSON, LEACH & CO.,
CHICAGO. NEW YORK.

MUNICIPAL
AND

Public Service OorDoration

BONDS.
E. H. ROLLINS & SONS,

BOSTON.
Denver. San Francisco.

Seasongood & Mayer,
8. W, Corner Third and Walnut Streets*

CINCINNATI, OHIO.
MUNICIPAL BONDS.

HiRh-Grade City, Count r, Town and School Bonds
ssued In leading prosperous States of the Dnlon,
especially adapted for safe and permanent Invest-
ment for Bstates and Trust Funds.

ATTRACTIVE BONDS
Yielding from 3 to 6jC net.

VERMONT BONDS A SPECIALTY.
HARRY B. POWELL, «& CO.,

Woodstock, Vermont.
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interest from Jan. 1, 1901, to July 1, 1901, havinej been can-

celed. The crematory and fire-house bonds are dated July 1

,

1901. Interest on all bonds will be payable semi-annually.

Union City, Tenn.— Correction.—In the Curonicle last

week we stated that an issue of school bonds of this city had
been voted and sold to local investors. A typographical
error made the amount of bonds so issued appear to be
$120,000 instead of flO.OOO, as given in former items. These
bonds were taken by L. S. Parks at 102-50.

Utica, y.Y.— Utica Clinton <fc Binghamton EailroadStcck
for Sale.—The Railroad Commissioners of the city of Utica
give notice that 2,000 shares of the capital stock of one hun-
dred dollars each of the Utica Clinton & Binghamton Rail-

road Company belonging : to the city of Utica will be sold

at public auction at the City Clerk's office at 13 m., June 25.

Dividenc^s of 5^ upon said stock, payable semi-annually, are

agreed to be paid, and are guaranteed by the President, man-
agers and company of the Delaware & Hudson Canal Com-
pany, which company leases the Utica Clinton & Bingham-
ton Railroad.
Van Wert County, Ohio.—Bond Sale.—On June 5 (he $5,200

5% Rnmijie free turnpike bonds were awarded to Geo. H.
Marsh of Van Wert at 103 461. Securities mature one bond
yearly on December 5 as follows : $100 each year from 1902

to 1905, inclusive; $200 yearly from 1906 to 1917, inclusive;

$300 yearly from 1918 to 1924, inclusive, and $300 on June 5,

1924.

Bond Sale.—On June 12 the $13,000 4i^^ turnpike bonds
were awarded to Spitzer & Co., Toledo, at 103-70 and blank
bonds. Following are the bids:
Spitzer & Co., Toledo $13,360 00 I Union Sav. Back, Toledo... $13,202 60
G. H. >farsh. Van Wert 13,;W0 00 | First Nat. B'k, Barnesvllle... 13,050 00

Wahpeton, N. Dai.—Bond Offering.— Pio-poBala will be
received until July 1 by R. J. Hughes, City Auditor, for

$23,000 20-year funding bonds. Securities are to be sold at

par to the party offering to take them at the lowest rate of

interest, which is to be payable semi-annually.
Water town, Mass.

—

Loan Offering.—Proposals will be re-

ceived until 3 p. M., June 26, by Chas. W. Stone, Town
Treasurer, for a $50,000 loan in anticipation of the collection

of taxes. Loan will mature Nov. 1, 1901.

Waynesbnrg;, Pa.—Bond O^erinfif.—This borough will sell

at public auction at 1 p, m. June 28 $17,000 i% sewer bonds.

Securities are in denomination of $500, dated July 1,1901.
Interest will be payable semi-annually in Waynesburg.
Principal will mature on July 1 as follows : .$300 each year
from 1902 to 1911, inclusive; $1,000 in 1912 and a like amount
in 1914, 1916, 1918 and from 1920 to 1925, inclusive; $500 in
the years 1913. 1915, 1917 and 1919. The above bonds are
free from tax. The bonded debt of the borough on June 15
was $59,0( 0. The assessed valuation for 1901 is •'$1,864,663.

WlUiamsbnrg, \a.—Bonds Defeated.—At the election
held May 16 the question of issuing $30,000 water bonds was
voted upon and defeated.

Wilson, N. C.—Bond Election.—An election will be held
June 27 to vote on the question of issuing $25,000 street-im-
provement bonds.
Wood County (P. 0. Bowling Green), Ohio.—Bond Sole.—

On June 17 the $20,000 5;^ road bonds were awarded to Reed,
Merry & Co., Bowling Green, at 103-75, and the $12,000 oi
road bonds were awarded to the Fremont .Savings Bank at
102-958. Following are the bids

:

120,000 $12,0C0.

Reed, Merry 4 Co.. Bowling Green $20.750 00 $1:^.250 00
Fremont Savings Bank. Kreraont 12.35600
Denison, Priori Co., Cleveland 20,742 00 l--,241 00
The I.amprecht Bros. Co., Cleveland 20,88'i 00 12,2:52 SO
New First National Bank, Columbus 20,680 00 12,2C00O
W. .I. Hayes * Sons, Cleveland 20,87800 12,24200
Rudolph Kleybolte* Co.. Cincinnati 20,665 00 12,24000
First National Bank, Bowling Green 20.650 CO iTt.cOO 00
Ohio National Bank.Columljus i!0,561 00 12,198 00
First National Bank, Bamcsville 20,306 00
P. S. Briggs & Co., Cincinnati 20.200 00 12,075 00
Citizens' Banking Co., Perrysburg 12,15200

For description of bonds see Chronicle June 1, p. 1099.

Worcester, Mass.

—

Loan Negotiated.—This city has bor-
rowed if50,000 from F. S. Moseley & Co., Boston, at 3'05^

discount. Loan was made in anticipation of the collection
of taxes and will mature Oct. 15, 1901.

Yakima County (Wash.) School District No. 16.—Bond
Sale.— On June 8 the $5,000 5-10-year (optional) bonds were
awarded to the Spokane & Eastern Trust Co., Spokane, at
100-40 for 5 per cents. Following are the bids received, all

of which are based on 5% bonds :

Spokane & Eastern Trust Co. .$5,020 00 ; state T^and Commissioners,
Thompson, Tenney & Craw- Olympia |5,000 CO
roro, Chicago 6,012 00

| S. A. Kean. Chicago .VX)0 00

For description of bonds see Chronicle May 25, p. 1052.

INVESTMENTS,
LONDON AND PARIS
EXCHANGE, Ld.,

Bankers and Exchange Agents.
nE.4D OFFICE!

Basildon House, Moorgaie Street,

LONDON, E. C.

The exchanse \m prepared to entertain
proposals lor IntroducinK 8onth African
and Rhodetiian nhares In America.

Unly flrst-clasa propositions.

Investment Securities
FOR

SAVINGS BANKS and TRUSTFUNDS

b% BONDS A SPECIALTY.

EDW. C. JONES <& CO.,
NHW YORK.
PHILA., - .

- 1 NASSAU 8THBHT.
- 112 so. FODBTH ST.

MASON, LEWIS & CO.
BANKERS,

CHICAGO, BOSTON,
Monadnocli BulldluK, 60 Devonshire 8t.

MUNICIPAL
RAILROAD BONDS.
CORPORATION '^ ^ ''" "^ ^

Choice Issues.

Street Railway and Gas Companies.

L.I8T ON APPLICATION.

TRANSMISSION ROPE.

THE AMERICAN
MANUFACTURING

COMPANY,
98 WAZL 8TBJEBT, IfBW TOMK.

MISCELLANEOUS.

THE GRAND PRIX.

WAS AWARDED AT THK PABIS EXPOSITION TO

WHITING'S STANDARD PAPERS.
They are the only American papers which have

ever received this—the highest honor that can b«
conferred. It meaiw they are the most perfect
made. Insist on liaving them for your fine corres-
pondence and your office stationery. Are you using
VVhitlnK's.Ledser Papers In you Blank-Book 1

Samples and booklet free.

WHITING PAPER COMPANY,
HOl-YOKE.MASS.,

And 150 DuANE Street, New York.

SECURE BANK VAULTS.

MISCELLANEOUS.

1850. 1901.

The United States Life

Insurance Co.
IN THE CITY OF NEW YORK.

GENUINE
WELDED CHROME STEELAND IROR
aoand and Flat Bars and &-ply Plates and AnKle*

FOR SAFKS, VAULTS, 4o.
Cannot be Sawed, Cut, or drilled, and positively

Burglar Proof.

CHROME HTEEL WORKS,
Kent Ave. Keap and Hooper Sts.,

SJleMan'f'erslntheU.a. BROOHl.VH N.T.

Chronicle Numbers Wanted.
Issues of Jan. 17, 1S91 ; Jan . 14, 21, Feb. i, 11, May

13,20,1893; May 11, June 29, 1895; Jan. 4, Feb. 22,

1808 ; Jan. 8. i:?98 ; Jan. 14, 21, 28. Feb. 18, 1899, and
Jan. 12, Feb. 8, 1901.

ijrvKSTOKS' Supplement Jan. and July, 1893,

Jan., 1898 and Jan., 1899, Jan., 1900.

Quotation Supplement Jan., 1899, and Jan, 19C1.

Will pay 10 cents a copy for the Chronicles and
15 cents for the Supplements.

WILLIAM B. DANA COMPANY,
7ax Pine Street.

Geo. H. Btjrford, President.

FINANCE COMMITTEE:
Geo. G. Williams, pres. chem. Nat. Bank
John J. Tucker, - - - Builder

E. H. Perkins Jr., Pr.Imp. <t Trad. Nat Bk.

James R. Plcm, .... Leather

Active and successful Af/ents teho desire
to make DIRECT COyTSACTS tcith this
teell-KHtablished and progressive Company,
tlierebij securing for themselves not only an
immediate return for their work, but also
an increasing annual income commensur-
ate with their success, are invited to com-
municate with ItlCHARD E. COCURAJft
Tliiid Vice-President, at the Company'a
Office, ;977 Broadway, 2feu>,Tork City.

Aaseta, over 8*«,000.U00.
Inaurance In Force, over 840,000,000.

SOUTHERN AND WESTERN
SECURITIES.

D. H. LITERMORE,
SUCCKSSOH TO

ROSENBEKGER Si LIVERMORE
31 NASSAU STREET. NEW YORK.

RANGE OF PRICES
FOB 20 TEARS.

1 8 81—1 9 OO,

OUR ANNUAL

THE FINANCIAL RETIEW
QlTOB a monthly range of Stock and Bond Prices

for live years.

18S8 issue gives 1S81-18S5
1891 issue gives 1880-1890
ISflC Issue gives ISsU.lv.'S

1901 issue gives It96-;900

PRICE. $2 PER COPY.

WM. B. DANA COMPANY,
76X PIKE ST., NEW YORK.
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Satttuers nn& 'gxoTitxs ®ut ixt Hetxr "^oxh.

CHICAGO.

Schwartz, Dupee & Co
,

Stocks, Bonds, Grain,

f Trade Sc

J
CHICAGO.

ooUery, )

Street, & ) ^^^ ^ORK.
Court, )

2 Board of Trade A:

12 Tlie K

10 TFall

Aster (

210 Merchants' Exchange. ST. liOUIS.

EDWIN L. LOBDELL,
Stocks and Bonds,

"The Rookery/' CHICAOO, ILL.

MEMBER NEW TOKK STOCK EXCHANGE.
CHICAGO STOCK EXCHANGE.

H. C. Wright & Co.,

BONDS, STOCKS,
IJVTESTMEBiT SECURITIES-

220 La SalJe Street, Chicago.

f New York Stock Excbange.
MpmhPra i

f'lJlcago Stock Exchanae.Memoers < j^^^ york Coflee Exchaoge.
I CblcaKO Board of Trade.

CHICAGO.

Bartlett, Frazier & Co.,

STOCKS AND BONDS,
GRAIN AND PROVISIONS.

NO. 7 NEW STREET, - NEW YORK.
Chicago and Milwaukee.

members:
new york stock exchange,
chicago stock exchange,
chicago board of trade.

PRIVATE WIRES.

A. O. Slaughter & Co.,
BANKERS AND BROKERS,
115-llT liA SALLE STREET,

CHICAGO, IL.L.

rMe^F York Stock Excbanire,
Mnmhnra \ t^hicBBo Stock Exchanse,membera < ^^^ ^^^^ Cotton Exchange and

IChlcaso Board ot Trade.

A. G. Becker & Co.,
[INCOBPORATID.]

COMMERCIAL PAPER,
8. W. Cor. Monroe & La Salle Sts., Chieago, 111.

PHILADELPHIA.

Edward B. Smith 8c Co.,
BANKERS,

The Bonrae, 3th Street Phllddelphla.

83 Cedar Street, eor. Broadway, New York.

Members New York and Phlla- Stock Exchanges.

E. W. Clark & Co.,
BANKERS AND BROKERS,

No. 139 South Fourth St.,

PHILADELPHIA.
Transact a genera) banking business. Allow In-

terest on deposits.
Members of the Philadelphia and New York Stock

Exchanges, and connected by private wire wltb Now
York.

W. O. HOPPEB, H. 8. HOPPBB,
Members of Philadelphia Stock Exchange.

Wm. G. Hopper & Co.,
STOCK AND BOND BROKERS,

28 Soath Third Street, Philadelphia,
Investments receive onr special attention. Infor-

mation cheerfully furnished regarding present
holdings or proposed Investments.

John H. McQuillen &Co.
BANKERS AND BROKERS,

104 SOUTH FOURTH STREET,

PHILADELPHIA.
IMembers Philadelphia Stock Exchana^e.

HXHBT St. Goab, Bdwakd Pollits
Members Stock and Bond Exchange.

Edward PoUitz & Co.,
STOCK AND BOND BROKERS,

Hawaiian Sugar Stocks a Spooialt/.

403 California Street,
oSAN FRANCISCO. CAL.

Ladd & Tilton,
BANKERS,

PORTLAND, OREGON.
ESTABLISHED IN 1859.

Vranaaot a General Banklns Bnalneaa

COLLKOTIOMS GIVEN SPBOIAL ATTENTION,

PITTSBURG.

Henry Sproul & Co.,
PITTSBURG, PA.

MEMBERS
NEW YORK

)
PHILADELPHIA f Stock

CHICA6W) ( Exchanges.
PITTSBUE6 3

AND
CHICAGO BOARD OF TRADE.

I s

N. Holmes & Sons,
BANKERS,

PITTSBURG, PA.

COBRESPONDBNTS

:

Bank of New York, N. B. A.
First National Bank of Philadelphia.

PITTSB17RG, PA
ISTABLISHXD 1871.

Whitney & Stephenson,
BANKERS AND BROKERS.

No. a09 FOURTH AVENUE.
Oldest Plttsborg Members N. T. Stock Exchange.

T. Mellon & Sons' Bank,
PITTSBURG, PA.

SBNERAL BANKING, COLLECTIONS,

INVESTMENTS.

Whitaker & Company,
Successors to

WHITAKER dc HODGMAN,
BOND AND STOCK BROKERS,

800 North Fonrth Street,

ST. LOUIS.

Chas. H.F.Smith& Co.,
INVESTMENT SECURITIES,

STOCKS, BONDS AND GRAIN,
Pioneer Press Bldg,, ST. PAUL, MINN

Members of New York Stock Exchange
Members of Chicago Board of Trade.

MILWAUKEE.

Oliver C. Fuller & Co.,
INVESTMENT BANKERS.

DEALERS IN

Municipal, Railroad and Corporation

BO]VI>S.
106-108 Grand Arenue, Milwankee.

SOUTHERN.
William Wilson & Sons, BstabUshed 1808.
Wilson, Colston & Co., " 1867.

Wilson, Colston & Co.,
Members of Baltimore Stock Exchange,

BANKERS,
216 Eaat Baltimore Street, Baltimore.
Investment and Miscellaneous Securities a spec.

laity, and whole issues handled.
Exceptional facilities for dealings in aU classes ol

Southern Bonds. Loans on Collateral Seonrltlei
negotiated.

Charles B. Hoblitzell & Co.,
BANKERS AND BROKERS.

Seaboard Air Line Securities,

Southern Securities a Specialty.

201 Ea§t German Street,

BALTimORE, MARYLAND.

WYNDHAM BOLLING,
BANKER AND BROKER,

BICHiaOND, VIRGINIA.
Southern Securities,

Virginia Bonds,
Viro'inia-Garollna Chemical Co. stock.

Reference—Mechanics' National Bank New Tor

Davenport & Co.,
BANKERS AND BROKERS,

RICHMOND, VIRGINIA.
ISTABLI8H1D 1860.

Correspondence solicited and information foi-
nlshed about Southern State, Municipal and Ball-
road Investment Securities.
Reference—Bank of New York, N. B. A.

Mottu, de Witt & Co.,

Bankers and Brokers,

NORFOLK, VA.

SOUTHERN INVESTMENTS.

John W. Dickey,
BROKER,

AUGUSTA, GA.

SOUTHERN SECURITIES.

CINCINNATI.

W. E. Hutton & Co.,
CINCINNATI, OHIO.

Members Cincinnati and New York Stock Exch nge

BROKERS AND DEALERS IN ALL

CINCINNATI AND OHIO
SECURITIES.

Irwin, Ballmann & Co.,

Brokers and Dealers in

OiNciNNATi Bonds and Stocks.

Sr BaM Third St.. Cinotanatl. OkU.


