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CLEARING HOUSE RETURNS.
The following table', made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of

the United States for the week ending to-day, June 15,

have been $2,341,854,163, against $2,745,636,449 last week and
$1,524,566,296 the corresponding week last year.

OleaHng>—lMurn» iv Teieorapft.
Week Ending June 18.

New york
Boston
Philadelphia
Baltimore
ChloaKO
St. Louts
New Orleans

Seven oitles, 6 days.
Other cities, 5 days

Total all oitles, 6 days.
All cities. 1 day

Total all oitles for week.

1901.

»l,a46,518,201

113,338,005
109,941,488
19.558,717

126,470,043
86,868,467

8,001,833

|1,6B9,28»,3L7

217,476.923

11,906,706,330
485,087,928

(3,341,834,168

1900.

1698,715,841
95.152,814
79,472,280
16.753,617

113,2»7,558
39,844.068
6.968,207

11,038.608,763
210,127,923

$1,348,826,686
876,739,610

$1,624,666,396

P. Cent

+78-3
+191
43S-a
+16 7
+11-7
+28-0
+22-1

+56-7
+17-8

+52-7
+57-8

+63 6

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day,

clearings being made up by the clearing houses at noon on
Saturday, and hence in the above the last day of the week
has to be in all cases estimated, as we go to press Friday
night.

We present below our usual detailed figures for the pre-

vious week, covering the returns for the period ending with
Saturday noon, June 8, and the results for the correspond-
ing week in 1900, 1899 and 1898 are also given. Contrasted
with the week of 1900 the total for the whole country shows
a gain of 77'1 per cent. Outside of New York the increase

over 1900 is 29-8 per cent.

Olearingi at—

New York
Philadelphia
PlttsburK
Baltimore
Buffalo
Washington
Albany
Rochester
Syraonae
Bcranton
WllmlnRton
AlnKhamton.
Chester
OreensbnrK
WheellnH, W.Va,
Total Middle....

Week endint Jv/ne 8.

1001.

,809,884,388
144,869.6a4
46,586,926
24,606,638
6.99(9.712
8,148,182
8,636.001
4,800.167
1,848,557
1,863,804
945,778
891,030
584,878
608,888
687,233

a.l38,007.4U6

1900.

893,061,097
85,968,810
84,880,610
Sl.014.031
6,386,696
8.059,169
8,691,801
8,688,879
1,186,746
957.079
884.456
404 900
316.168
893,719

Not Include

1901.

P. Cent.
+U1-6
+68 6
+86-7
+16'8
+28 4
+8'7
+810
+66 6
+4-7
+414
+69
-84
+69
+89-2

d In tot

1899.

1.089.803,604
78,424,851
88,604,684
83,799,908
6.165.ett8
8,701,016
2.674.750
2,044,634
1,136,18H
1,067.927
789 lii.S

368,700
370.000

al.

1898.

747,874.944
65.586,146
16,867.S40
18 410.U0
4,24.1.029
8,lii6,204

181S.100
1,355 491
866.620
624,202
348.700

Oltaringi at—

Boston
Providence
Hartford
New Haven
eprlnKfleld
Worcester
Portland
Fall River
Lowell
New Bedford
HolToke
Total New Bng.

Chlcaso
Cincinnati
Detroit
Cleveland
Milwaukee
Colambas
Indianapolis
Peurla
Toledo I

Qrand Rapids
Dayton
HvansvUle
Yonngstown
SprtniTfleld, 111

Lexington
Akron
Kalamazoo
Rookford
Springfield, Ohio..
Canton
Jacksonville, 111....

Quincy
Bloomlngton.
Jackson ,

Ann Arbor ,

Tot.Mld.We8t'n.

San Francisco.
Salt Lake City.
Portland
Los Angeles...
Seattle
Spokane
Tacoma.
Helena
Far(?o
Slouz Fails

Total Paciflo.

Kansas City
Minneapolis
Omaha
St. Paul
iJenver
St. Joseph
Des Moines
Davenport..
Sioux City
Topeka
Wichita
Fremont.
Hastings
Colorado Springs..

Tot. other West.

1.057.191,6401 4-102 2 1.179.063,8931 859,678.788

St. Loaia
New Orleans
Louisville
Qalveston
Houston
Savannah
Richmond
Memphis.
Atlanta
Nashville.
Norfolk
Augusta
Knozville
Fort Worth
Birmingham'.
Macon
Little Rock
Chattanooga
Jacksonville.

Total Southern..

Total all

Outside N. York.
OAMADA—

Montreal
Toronto
Winnipeg
Halifax
Hamilton
St. John
Victoria
Vancouver
Quebec
Total Canada—

Wtek ending June 8.

1901.

108,309,318
6,049.900
8,881,814
1,638.081
1,640,260
1,466,684
1,868,824
797,060
769,760
517,608
868,866

169,786,816

164.906,438
22,050,800
13,087,867
14,864,984
7.418,084
7.954,100
4.815.«e6
8,415,638
2.28S,827
1,888,869
1,205,801
931,744
4C8,6i)5
606,820
647.488
662,700
432,810
815,617
818,319
853,424
106,914
893,341
279.841
250,889
101,986

847.814,996

81,170 818
8,140,748
8,600,000
8,095,77fc
8,163.464
1,846,786
1,237.126
689,888
410,388
280,639

36,863.610

10,063,986
11,600,COO
6,896.493
4,818,187
4,193,896
5,596,898
1,689.882
1,100,000
1,806,686
899,388
664,181
186,814
160.000
710,188

67.907,630

51.006.080
9,884 986
10.061,426
8,580,600
3 616,168
2,374,788
4,123.809
8,420,000
1,888.708
1,468,767
1.843.208
739.994
628,170

1,050,864
885,000
657,000
467,686
484,487
841,386

1900.

118,888,744
6,678,100
8.881,886
1,466,680
1,333,908
1,198 945
892,012
825.878
571,898
447,185
889,661

1901.

188,864,174

138 264 828
18,285,460
8,708,685

12,287,184
5,894.031
5.611,600
3,813,468
1,706,086
8,018,799
1,187,668
1,064,; 83
869,186
388,786
604,954
438,838
669,100
429,048
258.128
868,4^6
306,000
163,280
826.000
219,586
180.000

Not Include

P. Cent.

+88 8
+6 6
+841
+12-6
+880
+814
+5a-7
-8-4

+82-8
+15 7
+81*0

200,915.892

18 998^071
1.946.488
2,015.444
2,800.745
8,821,165
1,187,140
1,349,984
612,46J
378,808
177,887

+86-8

+21'0
+80-6
+50-8
-I-210
+25*8
+41 8
+49 9
+416
+10 1

+8'6
+13"2
-1-7 1

+22-8
+20-0
+28'8
+16 4
+80
+88 1
+28"^
-t-16 8
+28-6
+30-4
-(-87-8

+936
d In tot

+28 3

81,180,867

14.861.850
18,268,789
6,876,269
4,945,482
8,968.104
6,844,678
1,408,854
1,127,168
1,878,181
748,807
663,788
169,876
175,000

Not Include

95,086,108

».745.68e.449

846,808,067

18.640 668
18.796,889
1.960,691
1866,488
817,488
856,143
886,710
888,897

1,788,892

68,499,726

38.046.158
8,078.671
7510,781
a.730.000
a.846.768
3.281,907
4,085.465
3,469,637
1.681,961
1,704,101
1,897.736
611,089
601,683

1,840,080
827,118
584,000
431,609
468,4U
846,892

+28 2
-6-2
+3-3
—2-7
+0 8

+*Z+16-9
-2 4

+2-2
+20-2
+01
+16"«
-86

d in tot

78,886,037

1,649,087,886

1898.

134,816,864
«,046,300
8,234,044
1,848,488
1.600,888
1,806.686
1,492,859
998,889
688,301
4''3,e68
280.000

161,089,977

188,985,837
14.335.9:0
8,761,687
9.8M,177
6,817,186
6,636,900
8,603,468
1,789,832
2227,759
1,088,318
1,089,948
70i,e3r
832,909
842,884
340,559
409,000
898,240
293,598
284,817
299,718
149,026

al.

180,850,789

17,883,727
2,188,94b
1,698,162
1,678,784
1,655,600
1.809,610
778.603
625,044
876,264
168,504

37,402,077

11,936.360
11,041,478
6,646,375
5,031,770
8.365.778
3,234,882
1,537,819
958,638

1,068,878
642,462
502,444
164,760
137,886

601,876,838

14.671 848
11.696,481
8.839,998
1,668,6481
801.888
778,184
671.887
990.697!

Not Include d

+8-2

+64-4
+15 6
+33-8
-7 7
+83'9
-26'3
+2'4
-1*6
+20 8
—18*8
-8 9
+20 8
+8'4
-158
+0-S
+0-8
-HTS
+48

4-886

+29-7

_+7ri

+29^

+87'2
-{-18-0

-18 6
+19-4
+8M
-i-9-9

+831
-10 8
In tot at

45.100 410

32.476.194
7,244.186
8,878,6!18
8 788,860
8,668,412
8,848,115
2 654,H0
2.364.880
1.617,988
1,540.6J8
1.074^55
l,0fll,30»
788 997

1,876250
566,160
406.000
883.813
817.741
280,019

70.188 Blf

1,658.109,404

613.800.900

16,154 386
9,740.542
8,119.991
1,859,100
787.084
782 634
695 910
714 970

1896.

100.858,681
0,053,800
8,440,108
1,805,817
1J366,181
1,886,400
1,290,834
708,689
618.678
844,686

116,016,781

118.808,186
18.127,650
6.664,144
6,868,986
4,808,688
8,850,000
2,687,818
1.603,981
1,739 864
986,866
781,987
718,887
281,746
800.000
280,170
846,900
849,185
888,188
838.698
190,860

168.748^70

14,019,057
1.661,889
1,835.804
1,426,041
1,377,978
889.43S

1,008,000
676,268
267,794,
95,798

28,787,047

10,386.878
8,058.994
6.158,831
4.203.069
8,897,088
3,870.380
1,848.567
868,893
679,371
605.608
465,168
187,843
111,330

89,126.870

88,496,004
8,748,800
6,844,018
8,811,400
8.468.860
1,985,681
8.686.040
1,488,884
1,804,998
i,ieao80
880,668
030,901
641.306
938.831
43S8SS
378,000
3^8 969
867.865
838.3<0

69 1'68,538

1357.859.084

009.3SO.180

14,883 184
8 676,460
1.912.608
1380.168
866,017
761,087

IbTsToTS ^38.813.3TV. +1H-7: ' 3?.1B5 606 93.3S8 454
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THE FINANCIAL SITUATION.
Oar Wall Street market has been somewhat unset-

tled during the week, notwithstanding all the condi-

tions have been favorable, unless we except the

remarkable bank statement of last Saturday, added

to the hardening of foreign exchange, which together

encouraged a fear as to the future of the money mar-

ket. Ramors about an unfavorable crop condition

have been abundant; but they appear to have been

manufactured, for now that we have all the facts, of-

ficial and private, the grand results, as we stated

them a week ago, appear to have been accurate.

Below in this article we have remarked upon the

Government figures and the general crop situation.

Expressed in a single sentence, the prospect to-day

appears to favor a considerably increased wheat crop,

with most likely an enlarged foreign as well as home
demand for it, while the other cereals are making
jgood progress, except corn, which is still backward.

The recent course of Stock Exchange values has

given evidence of a more healthy condition than pre-

vailed in the weeks preceding the panic. And yet,

although there has been a manifest inclination to be less

•venturesome, numerous and material advances of in-

dividual properties are all the time taking place—

a

^development the zoologist or botanist might call sports,

l>ecau8e so out of character with what would be consid

ered the natural growth so soon after such a severe

collapse. If prices of stocks were not already high,

present crop prospects added to the other features

declaratory of continued general industrial prosperity

might, in the ordinary way Wall Street has of dis-

counting events, lead to a general rise. But what such

a. state of affairs would produce in a normal condition

of the market has been more than anticipated; so

far, indeed, that even current prices cannot be

considered warranted until dividends shall have

been materially added to. On a revenue basis

bonds are to-day not selling as high as stocks; and

this has been a long-continuins; condition. The reason

urged for that relative situation has in the main been

that earnings warranted current prices and that pro-

ispective increases in earnings j ustify further advances.

l\ow at length the public is beginning to realize that

earnings have little to do with individual holders' in-

come from stock investments, so long as they are not

distributed but paid out for repairs, improvements

and new construction. Dividends are increasing, but

©yen the increases fail to support current quotations;

Tumors of dividends have to be used to fill up the in-

terval.

Under these circumstances the problem, what is it

that is supporting tliese abnormal prices, forces itself

oa the attention. Foremost among the influences is

no doubt a speculation of a peculiar sort. This spirit

iias very little to do with earnings, though they be

large and increasing, and larger still in prospect.

There is another feature in the situation which is

iiaving even more influence. It is the combinations

fcof xjompanies and interests which are believed to be in

2«?ogTess and the buying up of stocks for those pur-

^o9Sg« We have several times referred to this infla-

•enoe in this column. Stocks of certain companiesj

^he -oontrol of which was being sought, have hereto-

fore Ibecome scarce, a corner having unwittingly been

produced in the Northern Pacific through such an

^affort. That incident and others somewhat similar

cannot be forgotten. Now, as numerous further com-
binations are reported and understood to be in process

of evolution, the mind turns back to what has hap-
pened and is encouraged to accept the assurance that

a similar situation is in store for the stocks now con-

cerned.

Iron production in the United States is rising to

higher and still higher totals. The usual monthly
compilation of the "Iron Age" has been issued this

week, and it shows that during May there was a

further addition to the production of the active

furnaces in amount of 13,380 tons per week. This
brings the output per week up to 314,505 tons. The
magnitude of this total may be judged when we say

that it was not until the 1st of May that for

the first time in the country's history the 300,000-

mark was reached. The 314,505 tons per week
now reported for the first of June is at. the rate

of fully 16^ million tons per year. Another im-
portant fact is that the further increase in output
during the last month was reached with an actual de-

crease in the number of furnaces in operation, this

number being 252 for Jane 1, against 256 for May 1.

A year ago, when the output per week was 296,376

tons, there were 293 furnaces contributing to the

product, being 41 more furnaces than at present. The
conclusion appears justified, therefore, that it is the

modern-built, well- equipped furnaces—those that can

make iron at a minimum of cost—that are the prin-

cipal instruments in the present marvelous output.

Iron is now selling at 25 to 75 cents a ton less than a

month ago, and the price is of course several dollars a

ton b elow the quoted figures at this time in 1900 . These

lower prices obviously tend further to stimulate con-

sumption, and this is by all odds the most encourag-

ing feature in the situation, namely the fact that the

basis of values is not so high as to check the demand
for iron, and that the increase in production comes
in great part from an enlarged output by the best-

situated and best- equipped plants. Earnace stocks

sold and unsold, according to the tabulations of our

contemporary, still keep contracting, in face of the

unprecedented production. The "Age" reports the

total of stocks June 1st only 407,723 tons, against 438,-

288 tons May 1st, 476,875 tons April 1st, 536,443 tons

March 1st, 556,764 tons February 1st and 558,663 tons

January 1st, showing a steady and uninterrupted de-

cline.

The report of the Agricultural Bureau at Washing-

ton on the condition of the country's crops reflects on

the whole a gratifying agricultural situation—so far

as the promise at this early stage of the season is con-

cerned. In the case of winter wheat, it is of course

possible to speak with considerable definiteness, as

harvest time for that crop is near. The impairment

of condition by last month's drought proves to have been

much less than the newspaper reports of damage done

had led the public to expect. The Department has

lowered its average for that crop 6*3 points, bringing

it down to 87 '8. Bat even this decline of 6*3 points

seems subject to qualification. The Bureau's figures

are intended to show the state of things for the 1st

of June. Then the drought was at its worst; since

then, as the reader knows, copious rains have worked

a change for the better, so that it seems likely a re-

port for the present date would show a much higher

average condition. Bat taking the figures just as
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reported they ehow a suflBciently pointed contrast

with other years to indicate how very much better

the outlook is the present season. For at 87-8 for

June 1 the average of winter wheat this year com-

pares with 82-7 in June last year and with but 67-3

in June 1899. At the same time the area in

winter wheat stands at 28,267,000 acres, against 26,-

236,000 acres harvested in 1900 and only 25,358,000

acres in 1899. Condition in Kansas is not as exception-

ally high as it was in 1900, when the report made the

average 102, but at 87 it compares with only 53 in 1899,

while the acreage of the State is larger than either last

year or the year before. Texas appears to have suffered

serious damage, its average being down to 46; but

in the Middle West the situation is reversed, and Ohio

and Indiana both show an average of 90, against but

30 last year, and Illinois 84, against 63. For Cali-

fornia the comparison is 92, against 82. To this must

be added a greatly improved outlook for the dpring-

wheat crop, which starts the season with a ondition

of 92, against 87*3 last year in June, thoug' the acre-

age is only 15,059,000 acres, against 16,25 j,000 acres.

Evidently, if the present promise is w aintained, we

shall have this year an exceptionally arge total crop

of wheat.

The Bank of England this week made a further re-

duction in its official rate of discount from 3^ per cent

to 3 per cent, and there is now some expectation that

the Bank of France will soon reduce its rate. The

Bank of Bombay has lowered its rate of discount from

7 per cent to 6 per cent. The Bank of Belgium and

the Bank of the Netherlands reduced their rates

from 3^ per cent to 3 per cent.

The striking feature of last week's statement of the

New York Associated Banks was the unexpectedly

large increase of $21,284,400 in the item of loans.

This was probably caused by financial operations in

connection with the Union Pacific convertible bonds,

by the Tobacco consolidation and by the St. Louis &
San Francisco bond- refunding negotiations. The

cash was reduced $2,981,400—the loss of $2,160,300

specie reflecting the remainder of the $4,000,000

gold exports of the previous week, only the average

amount for that period being then reported. De-

posits were increased $19,720,600 and the surplus

reserve was reduced by $7,911,550, to $13,341,500.

Purchases of redeemable bonds through the New
York Sub-Treasury were moderate during the week,

and the amount paid at the New York office for bonds

was 1402,331 03, making $11,431,962 24 thus far dis

bursed at this office. It is reported that some of the

banks are disposing of those of the redeemable bonds

which are deposited at the Treasury as security for

public money, and are substituting the 2 per cents as

such security.

Money on call, representing bankers' balances,

loaned during the week quite uniformly until Fri

day at 3^ per cent and at 2^ per cent, averaging

3 per cent. Then, however, there was a tempor-

ary advance to 4^ per cent. On Monday, Tues-

day and Wednesday loans were at 3^ per cent

and at 2^ per cent, with the bulk of the busi-

ness at 3 per cent. On Thursday transactions

were at 3 per cent and at 2J per cent, with the ma-

jority at 3 per cent. On Friday loans were at 4^^ per

cent and at 2^ per cent, with the bulk of the business

at 3 per cent. Time contracts were firmly held early

in the week, but towards the close the tone becamo
easier and offerings were at 3^ per cent for
thirty days to four months, 3f@4 per cent

for five months and 4 per cent for six to seven

months, on good mixed Stock Exchange collateraL.

The demand was chiefly for loans for the longer

periods. There was a little better supply of commer^-

cial paper noticeable during the week, but the Inquiry^,

especially from the interior, continues so urgent that^

the increased offerings were promptly absorbed. Local!

buyers do not seem to be eager for paper at coxzaiLt

rates, which are 3^@4 per cent for sixty to nicety day
endorsed billsjreceivable, 4@4^ per cent for prime, andL

5@5^ per cent for good four to six months' single

names.

As noted above, the Bank of England minimum rate

cf discount was again reduced this week from 3} per
cent, to which it was lowered last week, to 3 per cent»-

The cable reports discounts of sixty to ninety day
bank bills in London 2^@2^ per cent. The open
market rate at Paris is 1|@3 per cent, at Berlin it is 3:^

@3f per cent and at Frankfort
.3f per cent. According

to our special cable from London the Bank of England
gained £537,255 bullion during the week and heldH

£37,175,483 at the close of the week. Our correspon-

dent further advises us that the gain was due to the

import of £146,000 (of which £81,000 were bought in

the open market and £65,000 received from Australia),

to £598,000 nei received from the interior of Great

Britain, and exports of £207,000, of which £200,000

were to Cape Town and £7,000 to Brazil.

The foreign exchange market has been generally

dull this week and about the largest business has been:

in long sterling. The demand for this class of ex-

change has been stimulated by the growing ease inL*

discounts in London, which caused the reduction. !i2u

the Bank rate this week, the easier discounts making:

long sterling more desirable than short for remittaace.

Consequently sixty- day bills have advanced, while de-

mand drafts have remained practically unchanged. It

Is reported that there has been a better supply of

commercial bills this week drawn against current ship-

ments of grain and cotton, and also that there con-

tinue to be offerings of commercial "futures'"*"

deliverable In August and September, when it

large movement of grain to the Contineiife

Is expected. One feature of the market has been ae

decline In francs, caused by the low discounts ruling

at Parle; but marks were In demand for remittance inj.

connection with the semi-annual settlements at Ber-

lin, and It Is thought quite possible that some gold-

may be shipped to Germany next week, so as to reach

Berlin In time for these settlements. There was a
withdrawal on Friday from the Sub-Treasury of

$500,000 gold coin by the National City Bank, which

was intended for shipment to Berlin to-day, but later

the destination was changed and $400,000 of the

amount was shipped to Amsterdam. The Assay Offiea

paid $758,515 83 for domestic bullion. Gold recelvec!.

at the Custom House during the week, $46,941..

Nominal rates for sixty day sterling were advancfeS'

by some of the drawers to 4 86^ In consequence of

lower discounts In London, but sight remained unaI->

tered at 4 89. Rates for actual business opened ok
Monday unchanged, compared with those at the close'

on Friday of last week, at 4 85i@4 85| for long, 4-88^
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4 88^ for short and 4 89@4: 89^ for cables, and while

the market was firm for the former, no change was

made in rates until Thursday, when there was an ad-

vance of one- quarter of a cent in long, to 4 85f@4 86,

short and cables remaining unaltered and steady in

tone. The market was quiet on Friday, and it was

not quotably changed. The following shows daily

posted rates for exchange by some of the leading

drawers.

DAILT POSTED BATES FOE FOKBIOM BXOHAHGB.

FBI.,
June 7.

MON.,
June 10.

TmiB.,
Jtme 11.

W«D..
June 12.

Thttb.,
June 13.

FBI..
Jume 14.

Brown Bro. \^,,^r^- 4 86
4 89

86M
89 i3« 89

86X
89

8e«
89

Bartnd. < 60 days.
MaKOnn & Co.. ( Sight...

.

Bank British < 60 dayi.
No. Amerloa... Slffht....

486
489
486
489

86
89

86
89

66
89

86
89

86
89

86
89

86
89 8^

Bank of 4 60 days.
Montreal (Sight-..

4 86
489

86
89

86
89

86
89

86
89 ^

Canadian Bank ( 60 dayi.
of Commerce. . ( Sight...

.

486
4 88

86
89

86
89

86
89

86
89

86
89

Heldelbaoh, lok- ( 60 days,
elhetmer A Co. Sight....

486
4 89

86
89 iS« 13^ 19^ iS^

I.a«irdFrere....||?gt»^;
486
4 89

86
89 ^ 8^« i3« i«

Merohanu' Bk. < 60 days,
of Canada } Sight...

.

4 8Cii
4 89

86
89

86
89

86
89

86
89

86
89

The market closed with long at 4 85f@4 86, short

at 4 88i@4 88i and cables at 4 89@4 89i. Commercial

on banks 4 86i@4 85| and documents for payment

4 85@4 86. Cotton for payment 4 85@4 85i, cotton

for acceptance 4 85J@4 85| and grain for payment

4 85|@4 86.

The following gives the week's movements of

money to and from the interior by New York banks.

W$€k Ending June 1ft, 1901. Rectivtd t>v

N. T. Bank*.

Shipped bv
N.T.Banla.

N$t Interior

Movement.

OnrrfltiOT J7.847,000

768,000

16,812,000

627,000

Gain. 11.035,000

Gold Gain. 141,030

Total gold and legal tenders 18,615.000 17,489,000 Gain. »1.17a,000

With the Sub-Treasury operations and gold exports

the result is as follows.

Week BnMnt June 14. 1901.

Banks interior movement, at above
BBb-Treas. oper. and gold exports.

.

Total gold and legal tenders

Into

Bankt.
Out of

Bank*.

t8.6l6,000

31.000.000

»7,43B,000

84.C00.000

<29.616.000 181,489.000

Net Change in

Bank BolMm*.

Gain. 11.176,000

Loss. S.000,000

Loss. »1.8?4.000

The following table Indicates the amount of bullion

In the principal European banks.

Bank 0}

Bngland
Trance
Germany*....
ftnssla

Ans.-Hung'y.
Spain
Italy

Netherlands..

Nat. Belg'm *

ToUthU week
Tot. orev. w'k

June 18, 1901.

Gold.

*
87,176,483

98,663,615

82,837,000

70,89».000

88,781,000

14.003,000

16.168,000

6,480,800

8,016,000

Silver.

44,716,441

16.608,000

7.374,000

11,079.000

16,896,000

1,960,400

6,746,500

1,683,000

Total.

37,175,483

148,879,066

48,843,000

78.868,000

49,860,000

80,899,000

17,187,400

11,167,300

4,669,000

June 14. 1900.

Goid.

S
82.738,849

88,237,022

88,639,000

83,672,000

37.899,000

18,689,000

16,465,000

4,873,000

8,918,000

315.888,788 10691U341 481,809,139,801,706,871

S13.803.639I106736187 419,639.666'800.898.911

Silver.

46,811,068

14,748,000

7,976,000

9,430,000

16,718,000

1,681.000

6,998,000

1,467,000

Totoi.

88,738,849

128,0t8.080

48.877.OC0

91,648,000

47,079.000

30.407,000

17.086,000

10.865,000

4,870.000

1C3813058 406.618,329

103976973 408,374.887

MB, M<^KINLEY AND THE THIRD-TERM
DISCUSSION.

The twelve months following a Presidential election

are traditionally the time when experimental sugges-

tions as to the nominee for the next campaign are

made. Nothing is risked by such suggestions; they

may be overruled or withdrawn in the course of events

in the three ensuing years, and their only value, if

they have any, lies in the "sounding'' of public

opinion on the question. Senator Depew's declara-

tion of a week ago for Mr. McKinley's renomination
in 1904 was not therefore taken as a particularly sig-

nificant incident. It belonged to the class of move-
ments known familiarly as "hot-weather politics."

Its interest as a matter of present discussion arises

wholly from the fact of the President's taking occasion

to reject the suggestion, and this occurrence has called

up for legitimate discussion the whole third-term ques-

tion. Mr. McKinley's public statement of last Mon-
day was altogether manly and dignified. These are

his words:

I regret that the suggestion of a third term has been made.
I doubt whether I am called upon to give it notice. But
there are now questions of the gravest importance before
the Administration and the country, and their just consid-
eration should not be prejudiced in the public mind by even
the suspicion of the thought of a third term. In view,
therefore, of the reiteration of the suggestion, I will say
now, once for all, expressing a long-settled conviction, that
I not only am not and will not be a candidate for a third
term, but would not accept a nomination for it if it were
tendered me.
My only ambition is to serve through my second term to

the acceptance of my countrymen, whose generous confi-

dence I so deeply appreciate, and then with them do my
duty in the ranks of private citizenship.

The tacit assumption, by the American people, that

a President may fill two terms of office but no more,

has impressed some foreign observers as an oddity of

our political system. Making {comparisons with the

English system, it has been argued that the American

practice virtually forces into retirement a public

man at the very hour when his experience and

matured capacity may be of the highest value to his

Government. Such instances are suggested as Lord

Salisbury and Mr. Gladstone filling four terms each

in the British Premiership; with twenty-six years, in

Mr. Gladstone's case, between his accession to the

Premiership and the end of his intermittent service. In

general it is assumed that the tradition of a two-

term limit is a result of Washington's initiative ; that

the first President fixed on the American mind, by

his own rejection of the candidacy, the principle that

eight years of office were as much as a President had

a right to ask. As a matter of fact Washington

never announced such a principle; to this extent Mr.

Depew, in his recent interviews, was right. The
Farewell Address of 1796, withdrawing from future

candidacy, contained no reference to limitations on a

citizen's right of office, but rather to limitations on

what the country had a right to ask of its public

servants. **The increasing weight of years," wrote

Washington, *' admonishes me more and more that

the shade of retirement is as necessary to me as it will

be welcome. Satisfied that if any circumstances have

given peculiar value to my services they were tem-

porary, I have the consolation to believe that, while

choice and prudence invite me to quit the political

scene, patriotism does not forbid it."

In other words, he had given to public service as

much of his life as the country ought to expect.

Plainly enough, this is a different ground of argu-

ment from that which would be employed in proving

that an incumbent ought not to be allowed a third

term of office, even if he desired] it. The opposition

to a third term has a different origin from the

mere fact of Washington's example. Had Wash-

ington been re-elected and continued in office

after 1797, his example might have modified judg-

ment on the general principle; but the truth is that

the American people, even at the start, detected some

grave political disadvantages even in permittance of

a second term, which would be emphasized in a third.

De Tocqueville put the matter clearly and forcibly, as

long ago as 1835. "It is impossible," he wrote, "to



June 15, 1901.] IHE CHRONICLE. 1161

consider the ordinary course of affairs in the United

States without perceiving that the desire of being re-

elected is the chief aim of the President; that the

whole policy of his administration, and even his moat

Indifferent measures, tend to this object, and that,

especially as the crisis approaches, his personal

interest takes the place of his interest in the public

good." The acute French critic of our institutions

argued from this that a President's re-eligibility, eveii

for a second term, undid a good part of the work of

the Constitution. "In order," he concludes, "not to

deprive the State of the talents of an individual,

those talents have been rendered almost useless; and

to keep an expedient for extraordinary perils, the

country has been exposed to continual dangers."

Naturally, eligibility for a third term would have

added force to the argument.

Whether or not De Tocqueville's pessimistic judg-

ment in this matter was based, as has been supposed,

upon Jackson's attack on the unpopular United

States Bank towards the end of his nrst term, most

people will now agree that the picture was overdrawn.

But to some extent at least public opinion has agreed

with it. Oddly enough, although every President but

one, before the writing of that prediction, had served a

second term, it was twenty-nine years after the publi-

cation of De Tocqneville's book before any President

was re elected. The careers of those who have since

served a second term hardly warrant the serious view

of the case as above presented. Mr. Bryce has sug-

gested one reason for the absence of thoroughly

bad results, in the lack of inducement during

a second term to conciliate politicians any longer,

since the President has no re-nomination in sight to

gain by it. "In his first term," Mr. Bryce

points out, *' the President will be anxious to win the

respect of the nation; in his second he will have no

motive for yielding to the unworthy pressure of party

wire-pullers." It will be observed, however, that this

counter-argument must necessarily disappear if the

traditional limitation of office to two terms were to be

abandoned. A President of an intriguing disposition

would, by such absence of term limitation, be involved

in perpetual intrigue.

One interesting suggestion in the matter, cited by

Dr. Bryce, is the plan of making a President ineligi-

ble at the expiration of one term, but re- eligible after

the intervening term of a successor. But this, after

all, is mere theorizing. Our people are not given to try-

ing experiments with the Constitution. The two-term

limit really represents the restriction placed by the

American common sense of four generations. To
embody this rule, or any other rule, in statute would
add little force to it, while it might deprive the

State of possible benefits from discarding the

rule in a critical emergency. It is Washington's

view of the matter, after all, which is likely

to prevail among Presidents. Few public men
have the physical vigor and singular qualities of

a Porfirio Diaz, such as would enable them to

serve six successive four-year terms in the executive

office, and indeed, with Diaz it is the deadness of

party politics in Mexico which has made the achieve-

ment possible. It is a rather noteworthy fact that,

of the two English Premiers cited earlier in this arti-

cle, neither Mr. Gladstone's four terms of service nor

the similar number of Lord Salisbury covered as much
as twelve years of active administration, and that both

rounded out the period weary of public life.

WITHDRAWALS OF STOCK FROM THE
MARKET.

The recent readjustments of the railroad map of

the country have followed one another with such sur-

prising rapidity, and with changes so radical, that

it is no wonder if men of affairs, their thoughts

concentrated on the central facta, have failed to

realize all the incidental effects of the movement.

Among these is the withdrawal, especially within a

few months past, of vast amounts of well-known

stocks from the market and from the hands of in-

vestors, and their only partial replacement by other

stocks, by far the greater portion being now either

represented by bonds or temporary obligations, or

otherwise privately financed.

The combining of railroad companies into great

systems takes three well-known forma, namely: (1) Con-

solidation, (2) lease, and (3) purchase of a controlling

interest either by a parent company or by the wealthy

men who control its management. Latterly the third

form has become much the most prominent and it is

the withdrawal of stock occasioned by it which we
would discuss to-day. Oat and out consolidations do

not as a rule involve more than the replacement or

exchange of the shares of one company for the shares

cf another, and leases usually leave the securities of

both corporations undisturbed. The passing, therefore,

of such roads as the Boston & Albany from the cate-

gory of independent companies into that of a leased

line and the merger of numerous small companies into

the Atlantic Coast Line Eailroail, or some other cor-

poration, fall outside our inquiry. The process by

which the Seaboard Air Line system was formed

comes more nearly into the class of events in question,

bonds to a considerable amount having been given in

exchange for a portion of the shares of the constituent

corporations participating in that merger, but that,

too, is omitted, and, with one or two notable excep-

tions, it is strictly the purchases for control pure and

simple that engage our attention.

Below are three tables which will give some idea as

to the extent that purchases for control have taken

stock off the market since Jan. 1 1895, mostly

standard shares, railroads and others, favorites of in-

vestors and to some extent also of speculators. Pacific

Mail and New England Kailroad having been for many
years objects of interest to the latter. These tables,

as intimated above, do not embrace actual consolida-

tions, save in two exceptional cases, nor do they take

account of any of the minor acquisitions, or the

larger ones rumored but not substantiated. The fig-

ures in the majority of cases are strictly official.

Several points, however, should be mentioned. First,

regarding the amount of Baltimore & Ohio otock

held by the Pennsylvania. On the first of January

last that company and one of its subsidiary roads

owned 17 millions of B. & 0. shares. Since then the

amount is known to have been largely increased by

the purchase of Mr. Hill's and other holdings. But

as the officials will not disclose more than the fact

that their holdings are less than a majority (for which

they say they have no desire), we employ the reported

total of 40 out of the 104 millions outstanding as the

Pennsylvania's v^uota.

In one or two instances a company fails to state the

precise amount of the stock it holds, but does give in

its balance sheet the value of that stock. In such

cases, notably the Chesapeake & Ohio shares owned
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by the New York Central and the Big Four, we have

assumed this value to be the purchase price and have

divided it by the price per share ruling on the market

about the time the purchase was made, to determine

the approximate amount of the issue acquired.

There are also several cases in which only the approxi-

mate of the ownership is given, as the amount
of Fort Scott & Memphis shares acquired by the

Pierce-St. Louis & San Francisco syndicate is re-

ported as over 99 per cent. In such instances a foot

note indicates that the amount is not exact. The
Gould holdings in the Denver & Kio Grande, we are

told, constitute a majority of the entire stock, but to

be on the safe side we make the amount 25 millions.

The stock also of the Norfolk & Western held by the

Pennsylvania System (including the Pennsylvania

Company) we are authoritatively informed represents

about 30 per cent of the whole issue.

Parties in interest have also announced that the

Pierce syndicate owns a majority of the Mexican
Central, the Baltimore & Ohio a majority of the

Cleveland Lorain & Wheeling, and the Grould interest

a majority of the Wheeling & Lake Erie; and we
have accepted the statements to this effect as being
literally true, though we are of course well aware that

in not a few instances of late the words " controlling

or majority interest" have been used when only

virtual control was meant. On the other hand, care

has been taken to ^confine ourselves to data credibly

reported, and not in any way to exaggerate the facts.

Thus the recently proposed exchange of a large

amount of stock in two tobacco companies for bonds,
the sale of Mexican National stock by the Construc-
tion Company to the Speyers (a transfer not affecting

the amount held by the public) and the acquisition of

a controlling amount of stock in an industrial like the
American Linseed Company by new interests—these
are not included in our totals. Nearly all of the
stock of the Northern Pacific we assume to have been
bought in by the parties to the recent struggle, with
the exception probably of small amounts held in trust

and not easily available for sale even at the high prices

lately offered.

The first table is confined to the stocks that, wholly
or to a noticeable extent, have been or are in the
process of being bought up and replaced by bonds. In
some instances the shareholders received the bonds
directly in exchange for the stock, in other cases they
received payment entirely or partly in cash, the stock
afterwards being made the basis for a loan placed
with the public. The Lake Shore stock illustrates

one method, the Central New Jersey the other ; the
Chicago Burlington & Quincy transaction combines
both. The common stocks of the American and Con-
tinental tobacco companies, together aggregating
over 103 millions, which, as announced last week, are
exchangeable for 158 millions in bonds of the New
Consolidated Tobacco, are omitted, the exchange being
only in the first stage, and the shares also belonging
rather to the class of new "Industrials." The table

follows.

STOCK REPLACED BY BONDS.

Oompanies which
Tamed Stock. ItRs

Central RR. N. J..

Chic. & Alton com
Preferred

Ch. Bur. & Quincy.

Illinois Central....,

Lake Shore
Michigan Central.,
St. Paul & Duluth,

,

—

Amount
Issued.
9

. 27.267,800

. 18,761,100

. 3,479,500

110,426,000

, 66,0CO,O00

. 49,466,500

15,738,000

X 8,759.751

of Stock—

,

Replaced.

al4,500,000

18,322,400

)

3,472,200 J

106,660,000

8,000,000

45,289,2C0

19,610,300

C8,759,761

. Bonds ^

Issued. Year.

23,000,000 1901

22,000,000 19C0

213,120,000 bl901

8,000,000 1901

80,678,400 1898

19,101,845 1898

9,215,000 1900

Company
Issuing Bonds.

Reading Co.

C. & A. Ry.

( Great Nor.
( North. Paciflc.

RR. Secur. Co.

N. Y. Central.

do do
Nor. Paciflc.

,

—

Amount of Stock.-
Issiud.
$

197,832,148
, 24,000,000
11.000,000

Issued.
t

-Bonds-

27,460,100 z27,834,700j

Replaced.
t

75,000,0001
7,6H8,500 i 100,000,000 1901
9,876.200

f
(See "d")

Oompanies which
Issued Stock, RRs.
Southern Pacific...
Ore.UR.&NaT.com
Preferred

Oregon Short L...

Miscellaneous —
Am. Tobacco com..
Con. Tobacco com.
Edison El., Bklyu.,
Edison El., N. V...,

P. LoriUard pref..

Paciflc Mail SS
Pennsylvania Coal

Total 707,714,499 807,615,300 659,663,202
Two yrs. 1900-01. 472,274,699 246,915,551 401,916,000

Tear. Company.
Issuing Bonds.

Union Paciflc
RR. Co.

54,500,000 >

48,844,600 f

5,000,000

9,200,000

2,000,000

20,0 C 0,000

65,000,000

see remarks above.

6,000,000 5,176,000

c9,200,000 20,890,957

1,581,100 1,581,000

10,005 000 Bl5,000,000

5,000,000 a32,000,000

( Consol. Tob. Co.
I do do

1898 Kings Co. El.

1899 i N. Y. Gas Elec.
*'""'

\ L. H. & P.
1900 Cont. Tobacco.
1900 South. Pac. RR,
1900 ErleRR.

a Bonds also cover other securities or property, or both, b Bonds shortly
to be issued, c Properties consolidated, d $4o,oo0,000 issued to acquire South.
Pac. stock, balance supposably to purchase Northern Pac. stock, but that
stock is not pledged as collateral for the bonds. The bonds also cover other
securities and about 1,024 miles of road. V. 72, p. 1081. e Practically entire
amount replaced, x Includes the preferred, z Of this, $7,558,351, represent-mg stock long held by Union Paciflc, is not included in totals.

In the aggregate we have here more than 367 mil-

lions of stock, comprising practically the whole, or at

least large blocks, of eighteen different stocks, of

which eleven were among the choicest dealt in on the

New York Stock Exchange; this amount has been
taken off the market and out of its reach. In its

stead have been issued bonds, to secure which most
of the stock has been pledged. More important

still is the fact that the purchasing companies have
not, except in two instances, made good to the market
this removal of stock certificates by the issue of their

own stock; cash alone, or bonds, or cash and bonds,

having been the substitutes given. The exceptions

to this rule are afforded by the Chicago & Alton, in

whose] case a] new company issued both stock and
bonds, and by the Illinois Central, the block of stock

of that company mentioned having passed into the

hands of an investment company which after a little

will presumably place a part of its stock as well as

the bonds on the market. The St. Paul & Duluth
was bought, cash being paid for its shares, and the

road merged in the Northern Pacific, which recouped

itself by a mortgage on the property. The stock of

the Edison Electric Illuminating Company of this

city was exchanged for bonds of the New York Gas

Electric Light Heat & Power Company, but recently

the two corporations were formally merged. These

are the only actual consolidations included in our lists.

Lest the facts disclosed by this table be misinter-

preted—that is, the replacement of 367 millions of

stock by 559 millions of bonds—it should be noted

that in practically every instance the margin of

safety is large, and in many of the cases the bonds are

either *'gilt- edged" or lack little of being so.

The next table is given merely for the sake of com-

pleteness so far as the leading "deals" are concerned.

It includes the stocks of five companies that have

been taken up and replaced, or will shortly be taken

up and replaced (as Eio Grande Western common
and preferred), by shares of the purchasing companies.

The operation has helped materially to reduce the

assortment of stocks available for Stock Exchange

transactions, but the effect is not materially different

from what it would be had complete consolidation

taken place. The table is as below.

STOCK REPLACED BY STOCK.
. St

Company ^l• which Issued.
Stock Issued. $

Central Paciflc RR 67,275,500
New England RR. com 20,000,000
Preferred 5,000,000

N. Y. Sus. & West. com.... 13,000,000
Preferred 13.000,000

Rio Grande West, com 10,000,000
Preferred 7,500,000

Toledo & Ohio Cent. com.. 6,500,000
Preferred 3,708,000

Total.... 145,983,500

>ck. ,

R^laced.
Tear
D07ie. Purcliasing

i Company.
67,275,600 1899 Southern Paciflc

19,947.500 1895 N.Y.N.H.:& Hart
4,925,900 1896 do do

12,357,400 1898 Erie RR.
12,882,800 1898 do do
v9,995,000 1901 Denver & R. Qr.
See "x" do do
6,445,900 1899 Hocking Val. Ry
3,696,400 1899 do do

187,526.400

X The preferred stockholders will presently be given the option of exchange
for preferred stock of the Denver company on the basis of 10 shares of West-
ern for 11 shares of Denver stock.—See V. 72, p. 676. — f" Practically all.
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About 146 millions of stock are covered by this com-

pilation, and aside from the preferred shares of the

Kio Grande Western, terms for which are promised

but have not as yet been announced, practically the

entire amount has been replaced by the stock of the

purchasing companies.

The final table contains the railroad shares which

have been acquired by railroads or syndicates and

which have not as yet been replaced by other shares

or by bonds. Many of the acquisitions are of such

recent date that no securities could readily have been

issued on account of them, and for the time being the

market is as much depleted as though the shares were

tied up uE.der a deed of trust. The purchases by the

Pennsylvania in Norfolk & Western, Baltimore &
Ohio, Chesapeake & Ohio, Western New York &
Pennsylvania and Long Island are about to be financed

by the company's issue of 50 millions new stock,

but until now they have been carried with temporary

loans. The Mexican Central and other shares pur-

chased by syndicates will probably in time be financed

by issues of either stocks or bonds or both. The in-

terest in the Northern Pacific acquired by the Kuhn-
Loeb-IIarriman syndicate is supposed to have been

turned over to the Union Pacific, which it is believed

used 60 millions of its new convertible bonds in settle-

ment for the same. However, in the absence of official

information on the subject, and as the stock if so

acquired is not included in the collateral and other

property securing the loan, we allow it to remain in

the table following:

STOCK PCBCIIASE8 NOT [YET] REPLACED BY OTHER STOCK OR BONDS-

Stock-lttuing Company
Railroads.

Stock. , Tear
Issued. Purchrtserf. Bought. PurcJias'ntj

$ $ Com-pany.

^pSrrl*.?.'!!?.^.'!™::::; lofflTa} "*°-°°<>''**° ^^°°-"* Penn. system.

Chesapeake & Ohio 60,643,100

Clev. Gin. Oh. & St. L. com. 27.989,310

Cleve. Lor. 4 Wheeling.... 13,000,000

Colorado Midland 8,400,000

Denver & Rio Grande 74.150,000

Kan. City Mem. <fc Birm.... 5,976,000
Kan. City Ft. S.& Mem.... 12.ei8,0(J0

Lake Krie & West. com.... 11,810,000

Preferred 11,940.000

LehiRh Valley 40,441,100

Iowa Central 8,512,900

LonK Island 12,000,000

Mexican Central 47,953,100

Mexican National 38.350,000

Norfolk* Western com.... 64,479,400
Preferred 22,742,900

Northern Pacific common. 80.000,000
Preferred 76,00O,OCO

Wheeling & Lake Erie 38,703.400

Western N, Y. & Penn 20,OCO,000

; x8,500,000
b5,460,000

\ b8,179,O0O

Tll,224,000

c6.6OC,O0O

8,400,000

a26,COO,000

b5,900,000
bl2,500,000

6,940,000

5,930,000

dl5,OCO,000

c4,300,000

6,030,000

024,000,000

e7.428.760

bl8,000,000
blO,00O.OOO

77,6C 0.000
72,500,000

017.000,000

19,402,686

1900
19C0
1900

1900

1901

1900

1901

IflOl)
1901 J

1900

1900

1899-00

1900

1900

1901

19D1

1900)
1900^

1896)
1901 f

1901

1900

Do do
N. V. Central.
01. Cln.Ch.*St.L.

Lake Shore.

Balto. & Ohio.

Col. So., etc., int.

Gould interests.

St L. & S. Fr. and
Pierce syndi'ic.

Lake Shore.

Do do
J.P.Morgan&Co.
Minn.& St. L. int.

Penn'vania RK.
Pierce, etcsynd.
Speyer & Co.

Penn'vania IIK.
System.

Moraan-Hill and
Kuhn-Loebint.

Gould interest?.

Penn'vania RK.

Total 775,441,786 405,366,«'30

aNotofiBcial; see introductory remarks, b Approximate; see introductory
remarks, c A majority reported to have been purchased, d Includes only a
portion of the amount undorstood to have been acquired by the Morgan inter-
ests, e Merely transferred from Mexican National Construction Co. to Spever
& Co.. and therefore omitted from total, x The Vanderbilt family and other
holdings are stated to be sufficient to give the Pennpylvanla-Vandorbilt inter-
ests a lull majoilty. y The Vandeibilt family holdings of common and pre-
ferred added to this are understood to represent a majority of all the stock.

More than 405 millions par value of railroad shares

are seen by this tabulation to have been absorbed by

syndicates or railroad companies, and with the excep-

tion of, say, 50 millions, all this absorption has taken

place within the last two years, and no part of it,

so far as is known, has been replaced by the issues of

other stock, the new shares of the Pennsylvania, as

already stated, being only now in process of prepara-

tion. The grand total would be still more striking

were we to extend the calculation to cover the un-

known amounts of stock acquired by J. P. Morgan &
Co. and associates, in order to establish themselves as

the dominant power in the management of such roads

as the Eeading, the Southern Ry., the Erie and the

Hocking Valley. The amounts of stock shown to

have been offset by bond issues, it will be remembered.

aggregated 367 millions, making with the 405 millions

now in question 772 millions of stock not made good

by other stock though in large part offset by bonds.

And of this last total about 601 millions of stock

(most of it still included on the list of the New York
Stock Exchange) has been removed from the market

within the last two years.

What effect, if any, these withdrawals have had on

the market price for standard shares in general, we
will not undertake to say. The return of American

shares from abroad, the floating of immense amounts

of industrial undertakings, and the flotation of many
and very large bond issues, foreign as well as domes-

tic, are factors in any complete investigation. At
the same time it can scarcely be supposed that oper-

ations on so large a scale can have been accomplished

in 80 short a space of time without something more
than a temporary stimulation in dealings. Remem-
ber that many of the shares of which the market has

been dispossessed have been standard dividend pay-

ers, such as cannot be produced in a day, and that

these concentrated purchases must naturally set on

foot a not inconsiderable re-investment buying at a

time when, owing to the prosperity of the country,

the general investment demand is on an extraordinary

scale.

On Jan. 1 1895 the railroad stocks on the list of the

New York Stock Exchange aggregated almost exactly

3,000 millions ; at present their total is just about

900 millions greater, but though a number of good

dividend payers have appeared in the last six years,

notably Union Pacific, Baltimore & Ohio, St. Louis &
San Francisco, Minneapolis & St. Louis, etc., etc.,

the stocks shown to have been withdrawn, we may
conclude, are and have been missed, by the very large

class of investors and speculators who at times like

these have a decided preference for railroad or other

standard shares.

RAILROAD GROSS EARNINGS FOR
MAT.

There may be an element of monotony in having to

tell the same story week after week and month after

month, but where the report is of continued improve-

ment, the task will always remain a pleasing one, and

it certainly leaves no room for complaint. We pre-

sent to-day our usual compilations of the gross

earnings of United States railroads for the month
of May, and the results are highly gratifying, the

same as before. The fact that 27 out of the 105 roads

contributing returns are found on examination to

have fallen behind their totals for the same month last

year evidences the presence of some unfavorable con-

ditions, but the losses are small individually and

collectively, and for the whole 105 roads there is a

gain in the large sum of $5,189,213—equal to 9*41 per

cent.

As heretofore, this improvement derives its chief

significance and importance from the fact that it is

cumulative and progressive—that it comes on top of

large successive gains in the same month of preceding

years. Thus for May last year our statement covering

much the same mileage showed an increase of nearly

like amount, it being 15,401,988, or 10-67 per centi.

In May 1899 the increase was $3,059,323, and this in

turn followed $5,744,201 gain in 1898, while in 1897

and 1896 there were likewise gains, though for smaller

amounts. Here Is the record.
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May.
1897 (131 roads).

1898 (134 roads),

1399(116 roads).

1900 (120 roads).

1901 ;105 roads),

Jan. 1 to May SI

1897 .130 roads)..

1898 (138 roads).

1699 (116 roads).

1900 (119 roads)

1901 (106 road 8)

MUeaot.
]

Tear Fear
Given. freceding.

MlUs. Miles.

98,2-0 97.511

101,504 100.392

9^.2^9 95.044

103,850 100.413

104,95. 101.446

97.961 97,18?

101,358 100,240

96.2n 95,008

102.077 100,140

1''4 951 101,446

Earnings.

Tear
Oiven.

89,711.930

46,547,011

46,998,041

56,009.701

60,358.000

190,706,701

884.761.111

205,225.«93

273R47.81
294 627.499

Tear
Preceding.

Inereait

or

Decreasf.

Inc. 1.942.782

Inc. 6.744.201

Iru. 3.059,823

Inc. 6,401,988

Inc. 6,189.212

Inc. 1,003 599

r»M:, 29.902 831

Jnc.lC.861.871

/nc.85,439 576

ST,: 69 149

40,802,810

43,938,718

50,607,713

65,168 788

189,704,106

194,838.281

191,378 419

238.408,241

270 745.341' fnc 2»,8«2,168

As the grain movement in the West in May 1900

had shown very decided contraction, it is perhaps not

surprising that there should have been in this month

the present year a recovery, giving to the roads an

advantage from that circumstance, as well as from

that arising from the continued activity and prosper-

ity of the country's industries. It is proper to say,

however, that this remark does not apply to one of

the most important items of the grain movement,

namely the wheat receipts. Here there has been a

further falling off, the deliveries at the Western prim-

ary markets for the five weeks ending June 1 1901

having been only 12,245,810 bushels, against 13,558,-

574 bushels in the corresponding five weeks in 1900,

and 14,723,243 bushels in 1899. The falling off, it

should be noted, does not extend to all points. At

Kansas City, at Chicago, at St. Louis, there is indeed

considerable increase. This reflects the large crop of

winter wheat raised in the Southwest last season. On the

other hand, at Daluth the deliveries of wheat were

only 551,433 bushels this year, against 3,188,894 bush-

els last year, and at Minneapolis the movement was

4,691,340 bushels, against 6,159,000 bushels, the con-

traction in these cases following from the poor spring-

wheat harvest inJMinnesota and the D ikotaa last season.

In corn there has been a large gain in the aggre-

gate, though the comparison varies considerably at

the different points, and the same is true of oats.

Taking wheat, corn, oats, barley and rye together,

the receipts for the five weeks this year foot up 50,-

732,773 bushels, against 40,792,438 bushels in 19U0,

and 50,656,881 bushels in 1899.

ing details follows.

Our usual table giv-

RECEIPTS OF FLOCB AND GRAIN FOR FIVE WEEKS ENDINO
JUNE 1 AND SINCE JANUARY 1.

flour.
ibbU.)

Wheat,
(frujh.)

Com,
Cbush.)

Oat*,
(bush.)

10,014,6-4
7,«fl6,760

42.460,814
38.049,728

Barley,
(bush.)

441,500
710,96'.

4,747,78fi

7,779.404

liye.
(biish.)

OMcagn—
6wks. Mar. 1901
Jwks. :Mav, 1900
Since Jan.l, 1901
Since Jan.l, 1900

750.061
866.761

4.48 '.•<21

5,336.719

2,012,461
1,033,05«

11,745,940
5,f50 348

13,507,514
6,801,2H;

43,635.615
44,600.825

185,250
132,671
869,845
912,761

Uinoankfe—
fwkg. Mav, 1901

IB wks, Mav, 1900
Since Jan.l, 1901
Since Jan.l, 1900

870,460
865,525
727,7«5

1,002,5 5

792,000
7c2,600

4,185,000
8,682,600

SS8,.-00
30B,>-50

l,4Hl,800
8,005 5'JO

93,>,400
i,ona,»<oo

3,t/43,30t
6.177,200

855,800
653,850

3,1(11,260

6,175,550

120,750
91,000

48:',000
522,900

St. Lomt—
6 wks, Mav, 1901
6 wks. May. 1900
Since Jan.l. 1901
Since J an.l, 1900

178,360
129,H6
83tJ,725

e83.8:)6

9?3,0S9
505,871

6,830,:<89
l.b67,146

2,645,210
1,167.540

11,280 62.S

11,877,785

1,638,510
1,208,505
6,a7,ll0
5,697.775

49,760
29.260

669.00J
650,250

69.171
37,779

243,8-2
189,979

Toltdn—
5 wks. May. 1901
6 Wks. May, 1900
Since Jan.l, 1901
Since Jan.l, 1900

128.320
88,54-

532,654
671,838

239 080
17n,26S

1,903.5«4
747.976

824,124
l,198,78v
6,401,007
10,618,10;

247.365
30^,182

1.216,433
1.822.202

29.809
33.060
178.129
207,160

4.370
6,223

96,1169
58,614

Detroit -

6 wks. May. 1901
6 wks. May, 1«00
Since Jan.l, IHOl
Since Jan.l, 1900

34,35-
2J,80

123,3'i5
8.),000

280,211
134,648
715,653

118,815
1^5.776

1.438,407
1.360,132

288,089
a' 8.666

l,131,v93
70l,0i;

86,03i

36V,«36

3.720

*
64,302

Oteveland-
5 wks. May, 1901
5 wks. May, 1900
Since Jan.l. 1901
Since Jan.l, 1900

29,084
1,088

29,084

225,341
487,0iil
714,90B

1,009,439

82?.317
941,210

6,532,212
5.118,629

838,597
963,316

3,9-4,787
3,492,609

....

Peorin—
6 wkg. May, 1901
5 wka.May. 190C
Since Jan. 1,1901
81nceJan.l,190c

69.600
100,900

364.500

74,800
29,900

2}7.'<60
20J.650

1,020,400
810,^5"

7,783,7uO
7.832,160

1.842,700
l,')nii,fl00

6.017,600
8,679.500

108,000
105 250
953.250
734,000

14,600
21,000
81,100
61,800

5 wks. Jlay, 1901
6 wks. May, 1900
Since Jaa.i, 1901
Since Jan.l, 1900

475,000
807,676
992,685

1,285,185

651.133
3.1x8,894
4,704,4 '6

ia.lol,074

144,851
4B9 721

4,605,0u3
1,941,3^0

49,278
19i,l8:i
715.167
426,887

iV,73;
27,8;l6

839.029

5'^,817

27,652
19.%- 69
ll;3,74«

M^rtn inrinHs—
6 wks. Mav, 1901
6 wks. May, 1900
Since Jan.l, 1901
BlnceJan.1. 190t

7 202
19.853
7.20 ^

188. .35

4.691,340
6 159,000
aN6S5,974
32.221.380

296,270
iil2,8S0

6,3i7.2d0
8 .S6'<.7«0

760,612
494,670

4,540,9-2
2.783.7rtO

45,100
85,080

319,840
687,n,><0

87,690
88,680
UO.CSO
2-17.476

.Flour,
(bblt.)

Wheat,
(bush.)

2,436,700
1,109.009
9.7fl8.600
4.256,318

Com
(bush.)

OaU,
(bUik.)

HarUf,
(UJh.)

Kansin City—
5 wks. Mav, 1901
5 wks. Mav, 1900
Since Jan.l, 1901
Since J au.l, 1900

1,OP9,-00
698,980

4,098,600
4.037,720

19,723 501
11.795,84
90 564,229
91.12S,897

611,200
219, 106

1,850,5 '3
1.836,106

lotalnf all—
5 wks. May, 1901
6 wks. Jlav, 1900
S'nce Jan. 1,1901
Since Jan.l, 11'00

1.907.259
1,930.541
8."04 6S6
9.29^,^^5'

12,245,810
13,.^6«.8:4
67,9'6,6S8
68,'-27.071

17.''40.355

13,378.828
71,2U-i,4iV'

62,4'-4,714

1,028,459
1,«,^0,6S1

9,956,581
15.777.649

avth.)

485,648
408.5 5

2,118,285
2,161,310

At Chicago, the principal receiving point, the de-

liveries for the even month were 22,829,676 bushels.

This compares with 13,065,989 bushels in 1900 and

17,228,630 bushels in 1899, bat with 30,186,069 bushels

in 1898. The movement of hogs was less than in

other recent years, the receipts for the month in 1901

having been 737,127 head, against 740,911 head last

year, 787,613 head in 1899 and 808,133 head in 1898.

The live-stock movement as a whole at Chicago shows

deliveries of 24,575 car-loads this year, against 24,029

car-loads last year.

RECFIFTB AT CHICAGO DURING MAT AND SINCE JANTIART 1.

May. Since January 1.

1901. 1900. 1899. 1901. 1900. 1899.

Wheat bush. 1,83S.066 945,8,38 1,021,246 11,706.590 6,=84,978 8,603,067

Corn... bush. 11,566,961 4,831,341 4,617,358 42,748,750 48,757,084 44,827.830

Oats...bush. 8,8?6,S99 0,588,460 n. 114.393 41.668.602 37.099,049 39.147.903

Rye ...bush. 165250 116,500 269.5841 861,695 890.920 1.378,800

Barley.bush. 373,000

22,829,676

639,850 313.050 4,685,873 7,730,904 4,603,209

Total grain 18.065,989 17,228,630 101,671,510 96.363.9a5j 97.980,809

Flour.. bbls. 676,050 825,694 893.430 4,357,985 6.313.080 2.212,103

Pork....l)bls. 840 510 51j 1,427 1,908' 652

Cutm'ts.lbs. 15,250,856 14,848.183 17,594.89? 62,462,233 78,907,642 82,731,393

Lard lbs. 5,411,866 5,859,646 7.689,900 25,604,834 28,1 16,729' 28,873,688

Live hoesNo 787,127 740,911 787.613 3,704,219 8 749 988 8.706,440

Southern roads had a larger cotton movtment in

their favor. The shipments overland were 58,087

bales, against 50,285 bales in 1900 and 91,294 bales in

1899, while the receipts at the Southern outports were

274,014 bales, against 129,809 bales in 1900 and 201,-

973 bales in 1899.
RECEIPTS OF COTTON AT SOUTHERN PORTS IN MAT, AND FROM

JANUARY 1 TO MAT 31, IN 1901. 1900 AND 1899.

Ports.

galvestoD bales

Sabine Pass , &c
Sew Orleans

Mobile
Pensacola. ic
SaTsnnah
Bnmswlck. &o

Oharleston

Port Royal. &c
Vfllmlngrton

Waghlnsrton, &c ......

.

Norfolk

Newport News, 4c

Total

May.

1901.

100,003

2,824

81,617

4,281

7.027

33,788

8.407

11.822

60

1.19J

18,929

1.566

274,014

1900, 1899,

19,341

15.310

68,359

2.789

B.?56

10,677

2,078

2,825

8

8.095

8,488

1,491

88,673

305

77,933

5,355

19.638

26.076

1.862

4,100

28

887

27.760

2.469

Since January 1.

1901.

671.677

28.869

796.887

15.911

88,831

844,780

60,993:

44.446

1.084

60.248

68

187.618

6,125

1900.

451,702

52,66f

767,832

71.490

? 9,201

419,0861

69,828'

89,688i

48

76,412

176

148,121

18,574

1899.

494,195

29,279

776.285

62.409

92,981

241,731

64,666

62,584

8.808

21,767

242

183,209

11,666

129,809 201,9^3 2,283,771 2,234,077 2,039,666

We have stated above that out of the 105 roads con-

tributing returns of earnings this time, 27 had fallen

behind. Of this 27 there were only 5 where the loss

exceeds $30,000. On the other hand, among the 78

roads recording gains, the most are for very large

amounts. In the following table we indicate all

changes, whether gains or losses, exceeding $30,000:
PRIXCIPAL CHANGES IN GROSS EARNINGS IX MAT.
Increase a. lucreases.

nUnols Central $500,627 Kan. O. Mem.& Birm.. $32,384
MlSBoari Pacitio 413,395 Tol. St. L. <fe Western. 76.197
Mo. Kansas & Texas.. 400.308 Denver & Rio Grande, 72,700
N.Y. Central 315,273 Rio Grande Western.. 72,100
Louisville & NashvlUe 257,312 Central of Qeorria

—

61,231
Baltimore <fe Ohio 253,639 Chicago Great West.. 62,218
Northern Pacific 231.528 Chicago & Eastern lU, 60,526
Texas & Pacific 207,909 Peoria & Eastern 37,006
St. Louis <fe San Fran. 181,726 Mexican Central 33,411
Chesapeake <)k Ohio... 166.111 Minn. <fe St. Louis 33,112
Cleve.Cin.Chlc.<fe St,L. 159,617 BurL Ced. Rap. & No.. 32,424
Southern Rail'waT 135.341 MobUe (feOhlo 31,800
Pere Marquette 128,'i61

Choc. Oklah. & Gulf.. 125.950 Total (representing
38 roads)Chic MU. A St. Paul.. 123,533 $5,168,801

Wabash 118,812 Decreases.
St. Louis Southwest... 118,576 Buffalo Rooh. ct Pitta.. $64,690
Grand Trunk System. 111.481 WiscoHSln Central 55,!S92
Seaboard Atr Liine 108,610 Mexican National 40.791
Intern at'l & Gt, Nor... 101,483 Mexican Railway* 33,000
Norfoik & Western.... 89.?80 Canadian Pacific 36,893
Yazoo <fe Miss. Valley. 88.692 —
Kan. 0. Ft. Sc,& Mem.

.

87,966 Total (represent-
Nash. Chatt. <fe St. L.. 84,462 ing 5 roads) $235,971

For three weeks only.
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We annex six-year comparisons for the leading roads

arranged in groups.
BARNINOB OF NORTHWESTERN AND NORTH PACIFIC GROUP.

May. 1901. 1900

}

1899.

t

1898.

J
1897. 1896.

$ t

BarI.Oe(l.R.& No 899,773 367.319 379,919 811,119' 317,081 816,056

Canadian Paciflc. 2,626,000 2.062,t-98 2.402.161 2.262,999 1,980.295 1,724,899

Ohlo.Qt. West.. 690.70!' f 28.491 175 7611 116.189, 387.1'17 811,i;4

Ohio. Mil. & St. P.. 3,2.12.191 3.10S.6R8 8 009 916 2,75i,183 2,369,640' 2 257.!»20

Dnluth 8.8.&Atl. 221,93" 238,882 201,182 173 091 126,13lj 22:).770

Qreat Northern.. t2.307,5?5 t2,289.059 t2,02»,938 1.872,871 l.eiS.lOOj 1,48'),678

Iowa Central.. .. 163 9-2 160.253 171,554 168,939 132.220 12«,821

Minn.A St. LouIr 267.128 221.016 23«.7ie 186,517 153,674 142,970

M.St.P &S.S.M. 10-, (561 409,782 819,610 336,511; 304,834 280,700

North'n PaciHc. >

St.Panl&Dul.J
'2,856558

1

•2.627,030 •2,076,888 •2,0?8.118 1,470,014 1,823,501

137,939 161,461 131,911 118.219 109,015

St.Jo.s.&Gr. Isl.. 123,320 t9,9>-8 10i',.J88' 9e.085 81,196 14.228

Wisconsin Cent'l. 132,137

13 625 202

4i;8.029

IS.Sltt.St-O

161,016 122,630

12,065,886 11.226.377i

827,809 385,«87

Total 9.376,268 8.711 912

GB088 BARNING8 AND MILEAGE IN MAY.

Kame of Road.

• Includes proprietary lines in tbese years.
t In tUeife years includes tne earnioKS oi Spokane Kails & Northern.

BABNIN08 OF SOUTHWESTERN GROUP.

May. 1901 1800. 1899.

t

1898. 1897. 1896.

t t % t t

Den.ftBloGr. 912.230 8^9,500 810157 658.21^ £68 019 691,692

Int.AOt. No.. 303.00^ 2'<1,B25 277,6^6 238,613 222,109 2ie.38i

K.0.F.8.&M.. 615,616 427,550 380,629 89«,029 881,288 832,671

Mo.K.&Tez 1.251.999 851.691 7:e,2fl9 767,068 769,154 781,(52

lio.P.&Ir.Mt. 2.831.000 2,417.605 2.298,357 2.131.579 1919 633 1,983,496

K. Or. West 432,400 860,800 308,686 287,690 201,1U 209 129

Bt. L. & S. Fr. 828,761 617,028 697,769 677.204 511,376 451.312

Bt.L. South w. 631.66B 118.092 135,3(8 85(1,59S 815 9:« 310 456
Texas & Pac. 871.717

8,538.262

663,80^

8.88i,09fl

697,760 618,383

6,923,312

468 015

6,377.226

897.044

Total 6,177,810 1,926,661

QrosH Earnings. Mileage,

1901. 1900.

UAUMINUH Of BOOTBIJiHN UKOUf

.

Mav.

Alabama Ot. So..

Cent, of Georgia..

Obesap.A Uhio...

Cln.N.O.&Ter.P.
Kan.C.Mem.&Bir.
liOalsy. & NashT.
Mobile* Ohio....

Na8h.Chat.& 8t.L.

Norfolk 4 West..
Boathern Ry..

Memphis DIv
St. Louis Div...

Total

.}

1901. 1900.

t t

174,112 167.9IS

165,013 100.782

1,290,657 1,124.616

469,609 442,479

199,107 117.0J3

2,618,080 2,260,7as

+602,80f +171,000

•639.94« •555,486

1,800,070 1.210,290

C2.e03,828 c2,467,987

160,767 159,148

10,311.081 9,374,42^

1899.

$

162,053

870.618

989,623

106.19if

127.784

2,120.161

12e,9S)

53 (68 1

1,118.288

C2,352,82P

142.857

8,741,260

1SP8.

i~
If2..'i4l

836,871

966,318

163,614

182.871

1,851.649

356,950

5"8.03»

918,989

1,967.421

123,756

7,735,181

1897.

$

118.155

331.32^

851.58

801,818

06,831

1,681,036

825.25"

441.39?

897,771

< 14745ie

I 110,737

llM2t>

6,759,230

1806.

1
111.214

311.223

837,976

281,158

81,(11

1,602,011

815 629

392.859

910,138

1.351.183

8\902
121 889

6,180,196

+ Includes Montgomery Division for these years.
c Figures tor 1901, 1900, lit-9 and 1898 include South Carolina & OeorKia

Mobile <s. Birmingham and 161 miles of Atlantic* Yadltiu and Atlantic*
Danville.

• Includes Paducah &, Memphis Division in both years.

EARNINGS OF TRUNK LINES.

May. 1901. 1900. 1899.

$

1898. 1897. 1896.

$ $ ? «
Bal. & Ohio

(3,9?8,e49 3.735,010
2,358,738

68'<,994

2,148,541 8,027,328 2,C0^38«
B.&O.S.W. 68.'.781 500.48» 461,906
C.C.C.&StL 1,&26,C55 1,3=16,48 1,200,691 1.173,302 1,067,269 1,051,679
Peo.&East 226,458 188 4.')2 162.221 161,533 145 312 140.718
O.T.of Can. ) f 1,675.570 1.671,681 1,450,247 1,159,177
Gr.T.West > 2,330 911 2.2!0.4e0 < 288.589 800,167 226,886 261,7i

8

D.Q.n.&M ) ' 71 P45 69.198 73,558 70,322
N.Y.C.& H+ 4.965,6.50 4.650.877 1,323,316 4,066,113 8,897,415 8,790.168
Wabash.... 1,111,682 1.292.870 1.198,422 1.141,678 931,178 965,147

Total. .. 14,448,135 13,152,60 11.817.186 11,M2,897 10,319,712 10,213.127

+ Includes Beech Creek RK. and the W.illkill Valley BB. for »1I the years,
and the Kali Brook svstem after May 1, 189m.

EARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS.

May. 1901 1900. 1899. 1808.

t

1897. 18G6.

t » t t
Ann Arbor 144.937 130,73" l''9.17S 110,389 100.200 92,714
Bnff.Boch. & Pitts 606.78a 671,478 336,807 81S,305 295.890 269.140
Chicago* Kastlll. 126,210 8P5,714 355,219 812,498 312,211 261.00^
Chlo.Ind iLoulsv. 888,288 349,-42 328,006 274,453 260 810 260.812
Clev.Lor.* Wheel. 191,810 206,073 140,864 119.098 105,138 134.214
Evansv.* Terrell. 118,327 102,025 109.534 l(6.62i 82,362 80.!>98

Hocking Valley... 897,648 40 ',195 2H2.B04 221,367 190,296 186,61L'

Illinois Central *., 3,126,12(1 2,625,498 2.264,184 2,235,658 1,881.498 1.614.454
Pere Marquette... 728,S04 600,213 6M8,278 +518.917 +431,076 +417.018
Pltt<b'g& Wen'n. .S30,("6C S30,62« i85,964 3C18S9 284.736 278,883
St. L. Van. & T. H. 172,912 154 8S8 188.1P4 143,469 121,1W. 135,><7l

Tol.* Ohio Cent.. 222.0 if 227,686 163,867 167.669 118,318 127.701
Tol. Peo. & West.

.

e-t.893 80.950 71.558 79,184 73,887 76.100
Tol. St. L. & West. iOJ,5f6 129,399 l>9,02fl 16J,8E0 178,239 178.282
Wheel. *L.Krle..
Clev. Can.* So..

•217,520 217.520 196,716
( 119 830

( 61,081

76,244

57,883

11M.S49

6S.566

Total 7,270,444 6.495,660 5,581.614 5,888,5«8 4 515,953 1,927,787

» Includes the operations of the St. Louis Alton & Terre Hauie for all the
years. The Chesapeake Ohio & Southwestern and Ohio Valley are inclu'led for
1901, 1900. 189y, lisii8 and 1897, and Chicago & Texas for 1901, IHnO, IMHi and
1898. l{esult» on Taioo Branch are not included 'or 1901, 1900, 1899 and 1,8P8.
+ These Bgures are simply the totals on the Chicago & West Michigan, De-

troit Grand lixpids .* Western and Flint * Pere Marquette.
• Mouth of May, 1901, not yet reported ; take a same as last year.

Alabama Gt.gonth'n.
Ala.N.O.ATfix.Pac-
N. Ori.&No. East..
Ala. <fe Vickflb
Vicfesb. Shr.&Pac.

Ann Arbor
Atlanta Knoxv.&No.
Atl. Valdosta AW... I

Ualtlniore .fcOhlo....
Beliefonte Cenlral..!
cJnii. Koch. (fePittsb..
Bnrl. Cert. R. <feNo...
Oanadlan Pacific
Central of Georgia.
Chatian, Southern...
'ihesapeaKe <te Ohio..
Culo. & East Illinois.
Ohio. Groat Western.
Chic. Ind. <fe LouIhv. .

CLlc. Mil. A St. Paul.
Ohio. Peoria A St. L,
8t. L.Chlo. &8t.P,

Ohio. Term. Tr. RR..
Choo. Okla. & Gulfl.
Jin. N.O. ATex.Pao..
Clnn,Port8m'th &Va.
Jlev. Cln.Ch.A8t. L..
Peoria A Eastern ..

O'lev. Lorain A Wheel.
Coi.Sand. AHock'g..
Denv. ARJoGraarte..
Dul. 8o. Shore A Atl..
E:iBt St. L. & Caron..
fcvansv. A Indlanap.
Kvansv. A T. Haute.

.

Find. Ft. W. A We.st.
Kt. Worth A Rio Gr..
9a. South. A Florida
+r.Trnnkof Can... )
Gr. Trunk WcBt.. }
Uet.Gr.Hav.AM.i

*t. No.—8. P. M.AM
Eastern of Minn...
Montana Central..

Hocking Valley
fUlnols Central.a
tnternat'l A Gt. No..
Interoceanic (Mex.)..
Iowa Central
Iron Railway
Canawha A Mich
Kan.C. Ft. 8. A Mem..
Kan. C. Mem. ABlr..
Kan. City Northwest
Lehigh A Hud. River.
Loulsv.Hend.&St.L..
Loulsv. A Nashville..
.^facon A Birmlng'm.
Manlstiaue
Mexican Central....
vfexlcan National..
Mexican Railway
Mexican Southern...
Minn. A St. Louis...
Mlnn.St.P.AS.Ste.M
Mto. Kan. A Tex. svs I

Mo. Pac. A Iron Mt..
Central Branch

Mobile Jack. A K. C.
woolle AOhiot
Mont. A Mex. Gulf...
Nash. Chat. A St. L.'
N V.Cen.AHud.Riv..
Norfolk A Western...
Northern Paclttc
Ohio River
Pare Marquette
Plttsb. A Western.
Plttsb.Cl. A Tol
PittBb. Pa.A Fai;

«to Grande South'n. 40.757
Rio Grande Western. 432,400
Bt.Jos. A Gr. Island.. 123,32.
8t L. Kennett ASo.. 13,129
61. Louis A 8. Fran.. 828,754
8t. Louis Southwes'n 531,6t8
St. L. Van. A T. H... 172,912
eanFrau. ANo. Pac 89,982
SanraFePrea.APhx.l 83,430i
Seaboard Air Line... 897,131
So. Car. A Ga. Ext... 17,v*7i
8o. Haven A Eastern. 4,904
Southern Railway.. 2,603,32'<|

St. Louis Divieion. Ifc0,757i
T.Haute*! Indlanap. 128,118
T. Haute A Peoria...! 4.^.420
lexas Central i/39,5»t>
loxas A Pacific

I 871,717
rex. Sab.Val. AN.W. 9,200
Tol, A Ohio Central.. 222,016
Tol. Peoria A West'n. 98,393
Tol. St. L. A West.... 20.^,-596
Toron. Ham. A Buft. o6,7J-z|
Wabash 1,411.68?
(V'lsoonsin Central... 432,43"
Yazoo A Miss. Val... 423,450

17.)

174,412

147,123
fi7.903
63.375

141,937
41,057
21,342

3,98S.619
3,832

508,788
899,773

2,626,(00
46>,013
yl:.291

I,2w0,6i7
426,240
590,709
3GH.282

3,232.191

100,743

130.643
326,0S1
459.609
33,735

1,52(;,055
225 458
191,310
9S,524

912.200
224,938
13,700
23,40'^

113.327
6,720

53.470
93 814

2.330,941

1 874,646
265,973
1«7,006
397.543

3,126,126
StiS.QO

y261,9(i0
163,972

1,933
81.506

515,516
199.407
26.736
33,887
57,684

2,518,080
7,670

12,379
1,610.918
674,533

t/237,8(>0
y51,720|
257,128
408.651

1,251,9 »9

2,732,000
99,0001
11,753!

502,800
117.128
639,9481

4.965.t>5i'l

1,300.070

1

2,858,558
122,991

1

728,804

1

Increase or ,_., ,„„„
Decrease. ^^Ol- 1900-

167,919|

164,694
52,408
41,78S

130,737
33.552
lrt,455

3,735,010
3,936

571,478
367,349

2,662.898
400,782
^6.285

1,124,546
365,711
528,491
349,742

3,108,658

100,493

107,601!
200.111
442,479
31,222

1,369,438
188.452
206,073
105,59?J
839,500
236,382
14,947
26,5811

102,025
6,830

32,197!
93,232

+6,493 310 819

-17,571
+ 15,495
+21.587'
+ 14,200
+7,505'
+ 2,887

+ 233,639
-104—64,f90

+ 32,421—'^*j,8'<8

+64,231
—1,9^4

+ 160,111
+ 60.526
+62,218
+ 18,540
+ 123,533

+ 260;

+23,042
+ 125,950
+ 17.130
+2,513

+ 159. 'il7

+ 37,006
—14,763
—7,069
+72,700
—11,444
—1,217
—3,173
+ 11,302
— 110

+ 21.27d
1-582

196
14.'^

188
292
228
118

3,200
27

472,
1.291'
7,553
1,680
105

1,558
725|
929

1

546,
6,589

292

107
632
3 36
111

1,891
3.?2

192
273

1,875
5.b9
13

14h
162
82

146
285

2,219,460, +111,481! 4 042

196
143
188
292
228
114

3,169
27

472
1.171
7,001
1,540
105

1.476
711
929
546

6,422

292

102
563
336
111

1.838
352
192
273

1.673
589
13

146
168
82
146
285

4,042

1.826,494
357,356
115, '^09
403,19?

2.625,499
261.525

t/251,420
160,259i

6,6^0
63.937

427.5.50
117,023
27.197
43,282
53,919

2,260,768
6.894
13417

1,577.507;
715,326'

2/275,800
1/58.304
224,016
409,782;
851,691

2,312,8991
104,706
13,5431

471.00
122.617
555.4-i6

4 650,377
1,210,290
2,627,030
122,815
600,243

+ 48,152
—91,483
+51,797
—5,652

+500,627
+ 101.48a
+ 10,480
+ 3.713
—3,7o7
+ 18,519
+ 87,966
+82,384

—462
-9,395
+ 3,7Gt

+ 257.312
+776

-l,0i8
+33411
—40,791i
—38.000
—6,584
+ 33,11

2

—1.131
+400.308
+ 419,101

-5.706!
—1,790'
+ 31,800
—5,4S9
+ 84,46 2

+ 315,273
+ 89,780;

+231,528'
4-176'

+ 128,561

4,598'
353
282
34f:

4,265
775
555
510
20

172
964
286
174
90

166
3.176'

97
64

2,186
1,323
321
260
643

1,3^5
2,480
4,938
388
50

876
390

1,195
2,w29
1,555
5,560
224

l,766i

4,549
304
262
346

3,998
775
555
510
20

172
964
277
174
90

166
3,033

97
64

2,054
1,266
321
228
508

1,278
2,222
4,938
388
50
P76
390

1,195
v;,829
1,551
5,167
224

1,766

359,650 330,526 +29,124 352 352

Total (105 roads)...

44,38?
360,300
99,988
8.482

647.02S
413.0J2
154.8-S8'

86,318
83,323

783,521
17,480
3,941:

2,467,9S7i
156,148'
120,917,
36,443

V 17,6 16
"663.808

6.835
227.P95
t0 956

1 ! 9,399
29.;'33

1,2';42.870

488,029
334,7o8

-3,631'
+72,100
+ 23,312;
-h4,647

+ 181,726
+ 118.576
+ 18.051
+3,6:^4

-t-107

+ 103,610
-i-491
+963

+ 135,341
+4.609,
+ 7,201
+ 8,9i3

+21.980
+ 207,909
+ 2.3«5'
—5.669
+ 17,437
+76,197
+ 6.781

+ 11S.812
-65,592
+33,692

60,358,000 J5.163.7S8 +5,159,212

180
646
31 V

68'

1.703
1.2.58
158
16,--

224
2,600

18:^
37,

6.434
374
81'

174
22"

1.527
40

371
24S
451
88

2,35-
950

1,070

180
636
312
68

1,402
1,258
158
165
224

2,408
182
37

6,414
374
80
174
21s

1,514
40

371
246
451
58

2,326
950

1,001

104951 101446

* Includes Paducah A Memphis Division Iq both years.
t Earnings here given are for railroad only and do not cover mining

operations.

I Montgomery Division included in both years.

a Peoria Decatur A Evansville included in 1901 but not in 1900.
h Includes Sherman Shrev. A Southern, Missouri Midland, and ex-

tension to San Antonio from May 15, 1901.

y Figures here given are for three weeks •nly of the month in both
years; the fourth week not yet reported.
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GROSS EARNINGS FROM JANUARY 1 TO MAY 31.

Name of Eoad. 1901.

Alabama Gt. Soatbern..
Ala. N, O. <te Tex. Pao.-
N.O. &Northeast'n...
Alabama »fe Vicksb'K- -

VicksburK Sbr. & Pao.
Ann Arbor
Atl. Knoxv. & North'n.
Atl Valdosta &. West...
Baltimore it Ohio
Bellefonte central
Buff. Rooh, & PlttsDUTK
Burl. Ced. Rap. & No...
Canadian Paciflo
Central of Georgia
Chattanooga Southern.
Olesapeafee & Ohio
Ohio. <fe East'n Illinois.

.

Chlo. Great Western. .

.

Cblo. Ind. & Loulev
Ohio. MUw. & St. Paul..
Chlo. Peoria & St. L.. )

St. L. Cbio. & St. P. J

Chlo. Term'l Transler..
Choc. Oklah. AGulft...
Cln. N. O. & Texas Pao.
nn. Portsm'th & Va.. .

.

dev. Cln. Chic. & St. h.

.

Peoria <te Eastern ...

Cleve. Lorain ife Wheel
Col. Sand. & Hooking..
Denv. & Rio Grande
Dul. So. Shore & Atl
East St. L. & Carondel.

.

Evansv. & Indianapolis
Evansv. & Terre Haute
Find! ay Ft. W. & West
Ft. Worth & Rio Gr'de.
Ga. Southern & Florida.
Qrand Trunk...
Gr. Trunk Western
Det. Gr. H. <fe Milw

Great No. St. P. M. & M
Eastern of Minnesota.
Montana Central

Hooking Valley
minois Central .a
int. <S Great Northern.

.

Interoceanio (Mex.>
Iowa Central
Iron Railway
Kanawha <fe Michigan. .

Kansas C. Ft. 8.& Mem..
Kan. City Mem. & Blr..
Kansas City &Northw..
Lehigh & Hudson River
Loulsv. Hend. & St. L.
Louisville & Nashville..
Macon &. Birmingham..
Manlstique
Mexican Central
Mexican National
Mexican Railway
Jisxican Southern
Minneapolis & St. Loul^
Mian. St. P.& 8. Ste. M.
Mo. Kan. & Texas sys..
Mo. Pacific & Iron Mt..
Central Branch

MobUe Jack. & K. City.
MobUe&Ohlot
Monterey «fe Mex. Gull.
Nashv. Chat. & St. H..
». Y. Cent. & Hud. Riv.
Norfolk & Western
Korthern Paoilio -.

Ohio River
Pere Marquette
Pittsburg & Western
Pittsb. Cleve. & Tol
Plttsb. Paines. & F

Bio Grande Southern.
Rio Grande Western
Bt. Jos. & Grand Island.
St. L. Kennet & South..
8t. Louis <fe San Fran .

.

St. Louis Southwestern
St. Louis Vand. & T. H.
San Fran. & No. Pacific
Santa Fe Pros. & Phx..
Seaboard Air Line
So. Car. & Ga. Exten...
South Haven & East'n
Southern Railway

St. Louis Division
T. Haute & IndiaDap...
Terre Haute & Peoria..
Texas Central
Texas & Pacific
Texas Sab. V. & N. W.
Toledo & Ohio Central .

Toledo Peoria& West'n.
Tol. St. Louis Western..
Toronto Ham. & Bufl...
Wabash
Wisconsin Central
Yazoo & Miss. Valley..

Total <105 roads)...

Ket increase

hi

1900. Inerea$e.

930,659

798.366
391,266
378,594
732.415
192.423
106,718

19,516,470
1»,212

2,350,16!
1.948,418

11,839,136
2,784,159
j/80,55V

6,080,620
2,340,69',
2,799.724
1,664.289

16,419,761

536.719

585,917
1.831.971
2,137.465
143.312

6,898,543
1,060.927
817.626
407,398

4.335.002
951,578
64,539

117.69t
570,74.
36,03-

281,062
492,173

11.275.527

8.681,564
1,024,433
804,332

1.781,8^6
15,486,146
1,871,494
1,769,700
959,033
23.85tj

385,786
2,779,619
910,036
156,993
179.800
268.960

12.498.250
46,097
46,42;^

7,426.159
3,251,483

2/1.808.900
2/352,294
1,318,01!:
1,770,545
6,211.413

13,349,958
490,618
61,319

2,530,300
560,923

3.233,362
22.157.78H
6,617,663

12,762,587
531,919

3,500,7 89

1,605,622

203.639
l,901.93it
585,228
56,998

4,083,330
3,022,187
826,434
368,186
391,105

4,803,361
120,377
19,001

13,984,187
856.107
626,973
223,228

2/262.713
4,791.846

5V,70C
997,417
461,420

1,094,573
176.124

7,022,700
2.051,838
2,561,012

294,627,499

836.213

804,224
318,919
270,233
689.196
163,3011
90..'i84t

17,809,649!
20,397

2,242.920!
1,839,281

11,555,038
2,511, 25.S
1/37,005

5.260,711
2.076,143
2,673,982
1.664,312

15,879,136

617,606

500,282
1,218.168
2.107,391
142,123

6,670,637
997,15'.'

893.18^
44 2,74^

3,978..'^98

1,008,320
66,799

132,876
559.455
38,815
198,623
504,410

10,758,195

8.692,59f
1.274.458
768,2e9

1,838.629
13,459,244
1,547.48S-
1,790,520
875.433
31.140

320.156
2,293,766
710,700
152.933
199,974
257,016

11,437,647
33,830
49,289

7.454,170
3,357,522

2/1,921,400
2/357,496
1,057,732
1,962,251
4,610,985

11.472,19b
491.009
54,708

2.424,411
581.636

2,980,671
21,505.020
5,772,420

11,509,459
516,515

3,127,825

1,547,849

208.723
1,784.107
527,840
40,417

3,178,874
2,264,969
768,003
329.449
4 25,092

4,091,856
111,847
15,022

12,907,929
776,607
652,298
190,63<

2/124,890
3,445,S34

43,340
992,086
421,297
706,165
149,954

6.481,756
2,093,822
1.996,278

$
94,446

72,347
108,361
43,219
29,12v
16,134

1,706,821

270,745,341 25,117,621

23,882,158

107.24)
109,137
284.098
272.904

819,909
264,55
125,742

Deereatt

540,624

85,635
613.803
30,074
1.189

227.906
63,768

356,404

"11,288

'82,439

517,332

136,063

2,d26",9d2
824,006

83,600

65,630
485,853
199,336

4.060

ll',944
1,060,603

12.267

260,28t

1,600".42'8

1.877,762

"6,611
105,889

252,691
652,766
745,24c

1,253,128
15,404

372,964

57,773

117,832
.57,388
16,581

904,45e
757,218
58,431
38,737

7ii",505
8,530
3.979

1,076,258
79.500

32,692
137,82b

1,346.012
9,360
5.33)

40.123
388.40^
26,170

540,945

564,734

5,858

2,185

6.453

23

80,887

75,562
35,347

56,742
2,260

15,186

"2,778

"12,237

11,031
250,025

56,803

"26",8"2*6

"7,284

20,174

*"2,866

28,011
106,039
112.500

5,202

19r,70"6

""391

'20.713

5,084

the date of the last public sale. The price then realized was
450, while 1005 was paid this week. Very little business has

been done in bank stocks in the "curb" market. The only

sales reported were of National Bank of Commerce at 417

to 426.

Shares. Banks—J^Tew YorTc.
1 Amer. Exchange Nat. Bank..

10 Chatham National Bank
100 Commerce, Nat'l Bank of
10 Leather Manufact's Nat. Bk.
19 Merchants' Exch. Nat. Bank.
28 Ninth National Bank
10 Produce Exchange Bank
20 State of N. Y.. Bank of the...

33,987

25,325

41,984

1,235,463

a Peoria Decatur & Evansvllle Included for 1901 only,
t Earnings for April and May are for railroad only.
J Includes Paducah & Memphis Division in both years.
y These are the earnings to the third week of May only.

ITEMS ABOUT BANKS. BANKERS AND TRUST CO'8.

—The auction sales of bank stocks this week aggregate 198

shares. No sales were made at the Stock Exchange. The
transactions in trust company stocks, also all made at auc-

tion, reach a total of 305 shares. Stock of the Fifth Avenue
Trust Co. has more than doubled in value since April 1900—

Price,
276
330
420-421
260
145
108-115
I77I4
22113

La»t Previoue Bale.
Jime 1901—
May 1901—
Jime 1901—
Apr. 1901—
Mar. 1901—
.Time 1901—
May 1901—
June 1901—

90
332
4461^
25016
135
115
170'fl
201i«

tbust C0SIPANIE8—i\r. r.

26 America. Trust Co. of 270
50 0< nt'l Realty Bond & Tr. Co. .54912
2 Central Trust Co 1945
10 Fifth Avenue Trust Co 1005
5 Holland Trust Co 150

213North American Trust Co.... 280i4-301ia

May
Mny
May
Apr.
Apr.

1901- 271
1901 S.^iO

1901— 1950
1900— 450
1901— 150

Jime 1901— 285

t Closing up Its business.

—Hon. Conrad N. Jordan, United States Assistant Treas-

urer at New York, will probably in a few days receive

official notice of his re-appointment to that office, the present

term of which will expire July 1. Mr. Jordan was Treas-

urer of the United States from 1885 to 1887. He was ap-

pointed Assistant Treasurer at New York April 24 1893, was
re- appointed to that office on the expiration of his commission

in 1897, and he will enter upon his third term on receipt of

his new commission. Should he live to complete his new
term of service, he will have been in this responsible position

for a longer period than any of his predecessors. Assistant

Treasurer Hillhouse held the office from July 23 1870 to 1881,

and AsBistant Treasurer John J. Cisco from 1853 to 1864. Mr.

Jordan's re-appointment will be highly gratifying to the hosts

of his friends among the bankers and financial men of the

city, who have favorably known him during his long career

as a banker and later as a Government official, and his re-

appointment will be accepted as evidence of the high esteem

in which he is held by the Administration, and in recognition

of his faithful services.

—On Monday of this week the Mechanics' & Traders' Bank
removed from its quarters. No. 486 Broadway, to the com-

modious and modernly-appointed banking offices at No. 576

Broadway, corner Prince St, , which were inspected on Fri-

day by large numbers of the patrons and friends of the bank.

This institution was organized in 1830, and it is one of the

oldest banks in the city. The capital is |400,000 and the

surplus fund is of the same amount, while the undivided

profits, less current expenses and taxes paid, are $26,478.

The statement as of June 3 shows total resources of $3,699,-

304, and the deposits were $3,022,462, The officers of the

bank are Leo Schlesinger, President; Isaac Stiebel, Vice-

President; Abijah M. Dederer, Cashier, and E. R. Peck, As-

sistant Cashier. The directors are Leo Schlesinger, Isaac

Stiebel, G. B. M. Harvey, Jno P. O'Brien, Myer Foster,

Aaron Hecht, Eugene Galland, Thomas E. Crimmins, Max
Danziger, Max Jagerhuber and Charles Strauss.

—The Merchants' Trust Company of this city, of which
Edwin Langdon is President, has decided to establish a

branch on the southwest corner of Broadway and Fifty-ninth

Street, claiming that the banking law of the State permits,

or at least does not forbid, the organization of branches in

the city in which the institution is located. The provision of

the law which applies to branch institutions is Section 156,

Subdivision 11 of the State Banking law, which provides in

part that "no such corporation (trust company) shall trans-

act its ordinary business by a branch office in any city not

named in its certificate of incorporation or charter as the

place where its business is to be transacted." Should the

right claimed by the Merchants' Trust Company to open a

branch be sustained by the courts, doubtless other institu-

tions will organize branches in desirable business localities.

—Messrs. Eugene Arnstein and Eugene Meyer of the for-

eign banking house of Lazard Freres will retire from active

business on June 30. Mr. George Blumenthal of this firm,

as was recently announced, will also retire on the same date.

Mr. Charles Altschul, manager of the Paris, London
and American Bank at San Francisco, and Mr. E. L.

Rieser, who is now connected with Heidelbach, Ickel-

heimer & Co., will enter the firm of Lazard Freres on the

retirement of the above-named gentlemen. Mr. Rieser is a

comparatively young man, but he has made excellent use of

his opportunities during his business career. He came ta
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this country seventeen years ago from Germany, where he

had been engaged in the foreign exchange business, and

entered the employ of Heidelbach, Ickelheimer & Co., one of

the most prominent of the foreign banking houses in this

country, with which he has since been connected and in which

he latterly has had an interest, though not a partnership.

His experience with this firm will doubtless prove of great

advantage to him in the responsible position he is about to

occupy in the house of Lazard Freres.

—Wright C. Stout, of the banking and brokerage firm of

Haven & Stout, died at his residence in Bloomfield, N. J., on

Thursday of valvular disease of the heart. Mr. Stout, with

Howard A. Haven, organized the above firm twelve years

ago, and he was the Board member. His father, G. Lee

Stout, his uncle, Jacob Stout, and his brother, G. Lee Stout

Jr., are members of the Exchange.

—It is announced that the subscriptions to the stock of the

new Empire Bank which is being organized in Brooklyn

have thus far amounted to |250,000, or $50,000 more than the

required capital. The bank will be opened on or about Sep-

tember 1, in oftices on Broadway, Brooklyn, which have not

been as yet definitely decided upon.

—One of the newer institutions which have commenced
the payment of dividends is the Fifth Avenue Trust Co.

of this city, which began business in 1898. The company dis-

tributed its first dividend of 4 per cent Jan. 2, 1901. This

week a second dividend was declared, the amount being in-

creased to 6 per cent, payable June 30.

—The regular quarterly dividend of the Franklin Trust

Company of Brooklyn has been increased to 3 per cent, 2}-^

per cent quarterly having previously been paid since 1898.

The dividend is payable July 1 to holders of record June 21.

—The Board of Governors of the New York Chapter, Ameri-

can Institute of Bank Clerks, have elected the following

officers to serve for the ensuing year: Mr. S. Ludlow Jr., of

the Fourth National Bank, Chairman; Mr. F. N. Bell of the

First National Bank, Vice-Chairman; Mr. Robert Hockey of

the Bowling Green Trust Company, Recorder, and Mr. J. F.

Flaacke of the Chemical National Bank, Treasurer.

The committees, as provided for in the bylaws, were ap

pointed by the Chairman, and although the work of the

Chapter will close for the summer on June 15, they will at

once, we are informed, proceed to formulate plans for ajseries

of lectures and talks on matters pertaining to the business of

banking and accounting, and also prepare for many more so-

cial and educational features for the fall and winter meetings,

which will start on or about Sept. 15. There are, it is stated,

over five thousand men engaged in the business of banking

in the district in which this Chapter was started, and with

such a multitude of young men to draw from, it hopes soon

to be able to support comfortably-furnished rooms, where
members may meet for the eocial and educational work they

have planned at any hour of the day or evening.

—"Some Philadelphia Investments" is the title of an at-

tractive little compilation wnich will prove interesting and
valuable to investors in securities local to Philadelphia.

The book is issued with the compliments of the Trust Com-
pany of North America, of Philadelphia, and contains in

condensed form descriptions of a large number of properties,

embracing railroad, street railway and miscellaneous cor-

porations. The various statistics given are arranged in a

convenient manner and printed on good paper in handy
pocket size.

—The following letter explains itself. The opening of the

new institution was referred to in our bank news of May 18:

Colorado Sprhos, 31 May 1901.

Dear Sir:—In view of the numerous inquiries received by us rela-

tive to the recent opening ot the Colorado Springs Bank, we beg to

Btate that the house of William P. Bonbrlght & Co. continues to con-

duoi without change the brokerage and investment business estab-

lished in 1895, the Colorado Springs Bank having succeeded to its

banking department only. In answer to further inquiries we beg to

say that this Urm owns the Colorado Springs Bank.
Yours very truly, Williaji P. BoNBRionx & Co.

—In declaring the regular quarterly dividend of 4 per cent,

the directors of the First National Bank of Brooklyn marked
down the book value of the banking house and lots from
$93,000 to $50,000, charging the difference of |43,000 to the

surplus account.

—The Federal Trust Company of Cleveland, which, as we
have before stated, is the in3titution formed by the consoli-

dation of the Federal Trust Company and the People's Trust

Company while each was in process of organization, opened
its offices in the building corner Water and Superior streets

on Monday, June 3, The officials of the company, which is

capitalized at $1,500,000, are: President, J. C. Gilchrist; Vice-

Presidents, F. M. Osborne and F. W. Hart, and Secretary

and Treasurer, George F. Clewell, the latter Assistant

Cashier of the Bank of Commerce National Association of

Cleveland. Mr. Gilchrist and Mr. Osborne also hold respec-

tively the positions of President and Vice-President of the

Coal & Iron National Bank of Cleveland. The first day's

business was unusually large, and is said to have greatly ex-

ceeded anticipations.

—Another new bank which opened for business Monday,
June 3, is the Merchants' Bank of Mobile, Mobile, Ala. The
names of the officials of the bank, which has a capital of

$150,000, were given in our issue of April 27.

—In our issue of January 12 we called attention to the

very material growth of the Farmers' Deposit National Bank
of Pittsburg within the last two years. The announcement is

now made that property on the corner of Fifth and Wood
streets, Pittsburg, has been secured by the bank with the

view to erecting a commodious structure to meet the steadily

increasing business of the institution. The price paid for

the property is said by the Pittsburg " Gazette" to be in

the neighborhood of |875,000.

—The Allegheny Trust Company is the name 'selected for

a new financial institution organized by prominent Alle-

gheny (Pa.) citizens. Application will be made on Jane 22

for a charter for the company, which will have a capital of

$250,000 and a paid-up surplus of $63,500. Besides a regular

trust company business, a banking department will also be
a feature of the enterprise. Among those interested in the

success of the company are Robert S. Smith, President of

the Union National Bank of Pittsburg; Fred. Gwinner,
President of the Enterprise National Bank of Allegheny;

Richard T. Pearsall, formerly Mayor of Allegheny; John De-
war, George W. Pussey, W. V. Marquis and John Ommert.

—The $3,000,000 of new stock recently issue! by the Han-
over National Bank of this city for the purpose of consolidat-

ing with the Continental National Bank was this week ad-

mitted to trading on the New York Stock Exchange. The
total capital, $3,000,000, is now all listed. The stock is

quoted at 675 bid, 700 asked.

—The National Citizens' Bank, located at No. 401 Broad-

way, is making very extensive alterations and improvements
in its building, which, when completed, will be a thoroughly
modern and up to-date banking house. These improvements
were necessitated by the large increase in business which
this bank is now enjoying. The new Cashier of this institu -

tion, Mr. Henry Dimse, to whom we referred last week,
began his banking experience fifteen years ago with the old

Sixth National Bank, where he was employed for over ten

years, starting at the bottom and working his way up
through the various departments of the bank. Subsequently

he was appointed Chief Clerk in the Department of Public

Works under the Strong administration, and was retained in

office by the present Commissioner of Highways. He re-

signed this position two j'ears ago to take the Assistant

Cashiership of the Twelfth Ward Bank, and has since filled

the positions there of Cashier, director and Vice-President,

—We referred last week to the proposed addition of $200,000

to the present capital of $300,000 of the Keystone Bank of

Pittsburg. Mr. A. G. Beymer, the Cashier, informs us that

the new stock will not be issued until the first of October, at

which time also the surplus will be enlarged to $700,000.

Adjoining the present property on Fourth Avenue, an addi-

tional frontage of forty feet has been purchased. On the

whole plot a fifteen-story office building is now being erected.

It is the intention of the officials to reserve the lower floor of

the structure for the bank.

—At the auction sale of bank stocks this week 20 shares of

the stock of the Bank of the State of New York brought

$221J.< per share. This calls attention to the great increase

that has taken place within a short time in the market value

of the shares of this institution. As recently as April the

present year the stock of the Bank of the State of New
York sold at only 151 ?s', and in January the price was 141 ig.

If we should extend our comparison further back we would
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find that at the beginniog of 1899 the shares were quoted at

but little above par. We have prepared the followicg state-

ment to indicate the growth and progress of the institution

during the last three years.

Bk. of tue State Surplus £ Oross Aggrtgate ^Price.-^
OF New York. Capital. Profits. Deposits. Ke.-^ources. Bid. Ask.

June 3 1901.$1,:00,000 $526,899 $32,968,633 $34,719,082 2C0 ....

Mar. 14 1901. 1,200,000 594,009 18,624,906 20,419,183 140 150

Deo. 4 1900. 1,200,000 543,259 14,064,659 15,808,835 140 ....

Sept 4 1900. 1,200,000 568,126 6,741,489 8,527,096 129 ....

May 31 ISOO. 1,200,000 536,611 9,182,646 10,941,002 140 ....

Mar. 10 1900. 1,200,000 564,813 4,267,046 6,032,374 128 ....

Dec, 4 1899. 1,200,000 527,978 18.544,363 20,274,737 125 135

Sept 26 1899. 1,200,000 547,957 19,266,913 21,029,£01 125 ....

June 14 1899. 1,200,000 514,304 17,853,337 19,586,629 12212 130
Mar. 30 1899. 1,200,000 525,371 29,432,933 31,158,713 115 130
Dea 19 1898. 1,200.000 496,917 20,878.125 2?,525,640 105 ....

Sept 29 1898. 1,200,000 518,257 12,182,875 13,901,410 105 ....

July 23 1898. 1,200,000 505,050 3,250,197 4,9:1,525 104 ....

It is perhaps proper to say with reference to the wide

fluctuations shown by the ittm of gross deposits in the fore-

going that these flactuations are due to the fact that firross

deposits naturally include certified checks and exchanges for

the Clearing House, and that the amounts of these vary

considerably from time to time, just as back clearings do.

On some days the amounts will be small; on other daj s they

are large, depending a great deal upon the activity of specu

lation and general business, and also upon the day of the

month for which the figures are made iip. The table serves,

however, to bring out strikingly one fact, and that is that

gross deposits at the date of the report on June 3 the present

year were far in excess of the corresponding total for any
preceding period. Perhaps the best way to indicate the

growth in the deposits per ee is to take the figures as given in

the weekly returns of the New York Clearing House. In

these returns to the Clearing House all accounts between the

banks are eliminated and the residue shows the actual real net

amount of the deposits. For last Saturday the deposits

made up in this way were reported S5,677,2C0; at the corre-

spondiog date last^year the amount was §1,129,800; in 1899 it

was $3,842,500, and in 1698 but $3,035,200. In other words,

there has been uninterrupted expansion, and in the three

years the amount has nearly doubled. The cflSceis of the

bank are: President, R. L. Edward?; Vice-President, Charles

W. Morse, and Cashier, Alfred H. Curtis.

—The tenth annual meeting of the Scuth Dakota Bankers'

Association, which^was held on the 5th and 6th inst. at Sioux
Falls, S. D., was. honored by the largest attendance in the

history of the organization. Mr. Porter P. Peck of Sioux
Falls, the President of the Association, called the convention

to order. The addre8s;;of welcome was delivered by Mr. H.
H. Keith, the resporee being rcade by O. L. Branson, Cash-

ier of the First National Bank of Mitchell, S. D.

Among others prominent in the proceedings were: Mr.
Robert Moody, President of the Aberdeen National Bink of

Aberdeen, S.- Dak., who discussed the subject of "Loans,"
and Mr. John L.^Gessell, Ca&hier cf the First National Bank,
Heron Lake, Minn., who spoke on " Burglars, Burglaries

and Burglary Insurance." The bankers were also addretstd

briefly by Mr. A. A. Crane, Ctshier of the National Bank of

Commerce of ilinneapolj?, Minn; Mr. Ernest C. Brown, As-
sistant Cashier of the First National Bank of Minneapolis,

Minn., and Mr. Jamts F. Toy, President of the First Na-
tional Bank of Sioux City, Iowa.

The segeion was closed by a banquet, after the election of

the following officers : President, B. A. Cnmmings, Cashier
of the First National Bank of Pierre, S. D ; Vice President,

Mr. Robert Moodj ; Secietary, E L. Abel, President of the

State Bank of Bridgewater, Bridgewater, S. D., and Treas-

urer, W. L. Baker, Cashier of the Minnehaha National Bank
of Sioux Falls, S. D.

—Almost one-third of the stock of the Southern Illinois

National Bank of East St. Louis, 111., which has a capital of

$100,000, changed hands last week. The stock purchased
was owned by the Yock estate, and is now in the- possession

of Mr. Henry D. Sexton, the President of the bank, and Mr.
Anthony l£ch, the Cashier. All the stock of the bank is

held by local parties,

—A purchase of an additional piece of ground by the Sec-

ond National Bank, of Paterson, N. J., is reported. Although
no pcsitive statement is made by the officials, it is believed

that the bank contemplates the erection of a new home, as

the property just acquired adjoins the building at present

occupied by the bank, in which latter the institution has not
now sufficient facilities to accommodate its steadily-growing

business. The bank has a capital stock of $150,COO, and is

UQder the management of Mr. James Jackson, President, F.

C. Van Dyk, Vice-President, and W, D. Blauvelt, Cashier.

—Two propositions are offered to the stockholders of the

Permanent Savings & Loan Co. of Cleveland (subject to the
acceptance by a majority), with a view to merging that in-

stitution with the recently-organized Central Trust Company
(of the same city), mention of which was made in this

column on May 25. Tne first gives them the privilege of ex-

changing for each fuU-paid share of the Permanent Savings

& Loan three and one-third shares of the stock of the new
company at 120, besides $100 in cash, together with a propor-

tion of any undivided profits and surplus secured upon
liquidation. Under the second offer payment of $500 will

be made, together with a proportion of any undivided profits^

reserve or surplus remaining upon liquidation.

—Slight changes have been made by the directors in the

personnel of the East St. Louis Savings & Trust Company of

East St. Loui?, III. As stated in this department last week,
Mr. M. M. Stephens, Mayor of East St. Louis, has been made
Presiderit. Two Vice Presidents have been chosen—Mr.
Stephen D. Sexton, First, and Mr. W. K. Murphy, Second.

It was the original intention to make Mr. Nat. C. McLean
Secretary. The latter, however, has been given the position

of Assifctant Secretary and Mr. Charles Hissrich has been

appointed Secretary and Treasurer. Business began last

Thursday at No. 21 North Main Street.

—The meeting on Monday of the stockholders of the Wade
Park Banking Company of Cleveland resulted in a unani-

mous vote to increase the stock from |100,COO to |200,000.

The new stock, which has been over-subscribed, is to be sold

at $150. The names of the officials were given in the Chron-
icle of May 11.

—The Detroit Savings Bank, Detroit, Mich., has filed ar-

ticles of association extending the corporate life of the insti-

tution. The bank has enjoyed an existence of over half a

century, having been organized in 1849. It has a capital of

$100,000. The President is S. D. Miller; Vice-President, F.

B. Sibley; Cashier, E. C. Bowman, and Assistant Cashier,

Cyrus Bess.

—Most of the Greorgia bankers who visited this city after

the close of their convention at Old Point Comfort last week
have now returned home. Their stay was a pleasant one,

enlivened by many delightful experiences which will long be

remembered. The bankers divided into small parties, facili-

tating the work of entertaining them. In this way also a

maximum of enjoyment was obtained. We were favored by

a call from some of the visitors, among others Mr. L. P.

Hillyer, Cashier of the American National Bank of Macon,

Ga., and Secretary of the Georgia Bankers' Association. Mr.

Hillyer, by the way, is to make an address before the North

Carolina Bankers' Association at their meeting on the 20th

inst., which will be held at Asheville, N. C. The following

is a nearly complete list of those who came to this city.

L. P. Hillyer, Cashier of the American National Banfr, Macon, Ga.
F. T. Hardwick, of Messrs. C. L. Hardwick & Co.. Dalton, Ga.
P. E. May, Cashier of the National ExcnanKC Bank, Augusta, Ga.
J. P. Heard Jr.. of Messrs. J. P. Heard & Sons. Vltuna. Ga.
J. T. Culpepper. President andCashier of the Citizens' Banking & Trust

Co., Thomas^ille. Ga.
E. M. Smith, President of the Bank of Thoma-ville, Thomasville, Ga.
Warren L,otr, Vice- President of the Bank of Waycross, Waj cross, Ga.
J. H. Reynolds, President of the First National Bank, Rome, Ga.
John R. Dillon, Cafhier of the Chatham Bank, Saviiunah, Ga.
C. H. Humphrey, Citthier of the Bank of Millen, Millen, Ga.
H. H. Smitb, President of the Laurens Banking Co., Dublin, Qa.
B. Olin Phair, Cashier of the Merchants' Bank. McRae. Ga.
C. C. Sanders. President of the State Banking Co.. Gainesville, G*.
J. C. Wilkinson. Assistant Cashier of the Merchants' &Faimer»' Bank,
Hoganevile, Ga.

W. W. Cook, Cashier cf the Bank of Wrightsvllle, Wrlghtsville, Ga.
J. E. Llnder. Vice-P'dentof theBaukot Wrlt^htsvllle, Wrightsville.Qa.
Thomas Hopkins, Cashier of the Commercial Bank, Augusta, Ga.
E. J. Perry, Cashier of the Bainbrldgb State Bank. Bainbridge, Ga.
D. W. James. President of the Bank of Blakely, Blakely, Ga.
A. P. Coles. Cai-hler of the Albany National Bank. Albany, Ga.
John A. Davis, President of the First National Bank, Albany, Ga.
J. S. Davis, Cashier of the First National Bank, Albany, Ga.
J. W. Sheffield, President of the Bank of Commerce. Americus. 6a.
H. W. Gale. Cashier of tlie Brunswick Bk. &. Trust Co., Brunswick, Ga.
J. H. Blackwell, Cashier of the Bank of Eiberton, Elberton, Ga.
J. T. Anderson, Cashier of the Marietta T'st & B'nk'g Co., Marietta, Ga.
J. S. Calhoun, Asst. Cashier of the First National Bank, CariersviUe, Ga,
E. C. Smith, Cashier of the Griffin Banking Co., Griffin, Ga.
R. A. Graves, President of the Bank of R. A. Graves. Sparta, Ga.
J. R. Atwater, Cashier of the Upson B'nk'g & T'st Co., Thomaston, Ga.
J. T. Neal, Cashier of the Bank of Thomson, Thomson, Ga.
T. M. Green, President of the Washington Exchange Bank, Washing-
ton, Ga.

J. H. Hodges, Cashier of the Farmers' & Merchants' B'nk, Hartwell, Ga.
8. W. Peek, Cashier of the Hartwell Bank, Hartwell, Ga.
W. A. Matheson, Vice Presid't of the Toocoa Banking Co., Toccoa, Ga.

i
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B. 8. Walker, President of the Bank of Monroe, Monroe, fia.

(h W. Felher, Banker, Monroe, Ga.
M. L. Mobley, Cashier of the Bank of Social Circle, Social Circle, Ga.
Robert Holmes, Assistant Cashier of the Barneevllle Savings Bank,
BarneHvlUe. Ga.

J. R. Stokes of the Georgia Railroad Bank. Augusta, Qa.
J. E. WUkerson, director in the Bank of Thomson, Thomson, Ga.

—The National Bank of Commerce, Boston, Mass., has

created the position of Vioe- President, to which Mr. T. Jef-

ferson Coolidge Jr., was this week elected. The President,

Mr. N. P. Hallowell, exp?cts to leave Boston the early part

of Jaly for a six weeks' visit to England and the Continent.

—Mr. B. A. Denmark, President of the Citizens' Bank of

Savannah, Gd., died at his home in that city on Wednesday
of this week.

—Grand Rapids was the scene this week of the annual con-

vention of the Michigan Bankers' Association, about 150

bankers attending. Toey did not confine themselves en-

tirely to business, several banquets and an excursion to Mus-
kegon having been arranged for their entertainment. The
discussions by the various speakers showed that considerable

time and thought had been given to the subjects selected.

Mr. S. R. Flynn, President of the Second National Bank of

St. Paul, Mian., had for his topic "A Twentieth Century

Credit System." Mr. William C. Cornwell, President of the

City National Bank of Buffalo, a favorite speaker at occa

-

sions of this kind, wa3 also down on the programme with an

address on "The American Institute of Bank Clerks." One
of the original organizers of the association, Mr. Frederick

W. Hayes of Detroit, decided upon four shore articles in

preference to one long one, the subjects of which were
"Texas Money Order System," "Express Order Business,"

•'The Negotiable Instrument Law" and "Clearing House
Conference."

The usual reports of the officers were of course submitted,

followed by the election of officials for the coming year.

These latter are: President, Mr. John T. Shaw (who last year

was First Vice-President), Vice-President and Cashier of the

First National Bank of Detroit, Mich.; First Vice-President,

George B. Morley, President of the Second National Bank of

Saginaw, Mich.; Second Vice-President, A. G. Bishop, Cash-

ier of the Genesee County Savings Bank of Flint, Mich.;

Secretary, F. E. Farnsworth, Cashier of the Union National

Bank of Detroit (re-elected), and Treasurer (also re-elected),

George T. Wolf, Cashier of the First State Savings Bank of

Three Rivers, Mich. It was decided to hold the meeting

next year at Detroit.

—Additional strength will undoubtedly be given to the

State Savings Bank of Detroit by the appointment of Mr.

Henry C. Potter Jr. as Vice-President. Mr. Potter is a well-

known man; besides being a director in several banks in

various sections of Michigan, he has for many years held the

position of Comptroller and Assistant Secretary of the Pere

Marquette Railroad. From this road Mr. Potter has now
resigned in order to more fully look after his new interests.

Except that there are now two Vice-Presidents instead of

one, no other change has been made in the management of

the State Savings Bank.

—The Bank of Commerce National Association of Cleve

land has two now Assistant Cashiers in the persons of Mr.

Charles H. Sanford and William C. Caine. Both had pre-

viously held other positions with the bank. The institution

formerly had but one Assistant Cashier, Mr. George F.

Clewell, who resigned in order to devote his time to the new
Federal Trust Company of Cleveland.

—Four new members were this week elected to the board

of directors of the Central Real Estate & Trust Co. of Mary-

land (Baltimore, Md.). They are George R. Webb, Reuben
Foster, J. L. Blackwell of Baltimore and A. G. Hodenpyl,

the latter Second Vice-President of the Michigan Trust Co.

of Grand Rapids, Mich. One of the vacancies was of long

standing, while the other three men succeed Francis E. Yew-
ell, E. B. Hunting and F. G. Niedringhaiis.

—A meeting of the directors of the Missouri Trust Com-
pany, St Louis, Mo., was held on Tuesday to fill vacancies

made by resignations of some of the officials. The former

President, Mr. O. A. Crandall, having resigned, he is now
succeeded by the First Vice President and Secretary, Mr.

John C. Wilkinson. Separate officials have been chosen for

these latter two positions—Mr. J. W. Van Cleave being made
First Vice-President and A. H, Frederick Secretary. A new
Second Vice-President was also elected in the person of Mr.

Henry M. Meier, while James H. Fisher was made Assistant

Treasurer. Mr. Henry W. Harris has been appointed Third

Vice-President; Mr. George L. Faulhaber continues as

Treasurer.

—The First National Bank of Chicago, owing to the rapid

expansion of its business, has been obliged to provide new
quarters for its bond and foreign exchange departments.

These departments now occupy a spacious and beautifully-

appointed room on the ground floor of the First National Bank
Building, communicating with the main banking room by
means of a broad stairway. Mr. Emile K. Boisot is Man-
ager of the bond department, which handles very large

amounts of high grade securities, especially bonds for bank
investment. Mr. John E, Girdin is manager of the foreign

exchange department.

—By vote of the Board of Directors of of the Illinois Trust

& Savings Bank on Tuesday the capital stock of that insti-

tution will on October 1 be increased from $3,000,000 to $4,-

000,000, the allotment of new stock being made to sharehold-

ers pro rata on the basis of their present holdings. The
financial standing of the bank will then be about as follows:

Capital, §4,000,000; surplus, $4,000,000; undivided profits, as

par last statement, §407,000; deposits nearly |70,000,000. The
stock sells for 880, and the dividends paid are 12 per cent.

—On completion of the new building of the "Chicago
Tribune," the Union Trust Company of that city will occupy

extensive and elegant quarters on the bank floor. It is re-

ported that on or before the date of removal the capital

stock of the Union Trust Company will be increased from

$500,000 to $1,000,000.

—The Valley Trust Company of Pittsburg, Pa., is con-

templating an increase in its capital. As stated in our issue

of April 20, this institution began business about that time at

6010 Penn Avenue. Its capital was then $125,000. A special

meeting of the stockholders has now been called for August?
to consider the issuance of an additional $125,000.

—Mr. Bernard Jennings, Manager of the head office branch

of the Imperial Bank of Canada, died in Toronto on May 27.

Mr. Jennings was a highly esteemed officer of the institution

and had been connected with it from the date of its establish-

ment. The 26th annual statement (May 31 1901) shows that

this bank now has a "rest account" of $1,850,000. Mr. D. R.

Wilkie is the General Manager.

DEBT STA TEMENT MA Y 31 1901.

The following statements of the public debt and Treasury
cash holdings of the United States are made up from official

figures issued May 31, 1901. For statement of Ajjril 30, 1901,
see Chronicle May 18, 1901, page 966 ; that of May 31, 1900,
see June 23, 1900, page 1228.

INTEREST-BEARING DEBT MAY 81, 1901.

7<tl« of Loan—
Interest
payable.

Amnunt
isBued.

$
415,940,760
198,7 C2,640
740,920,950
40,012,750
162,816,400
100,000,000

Amount Outstandina
Registered. Coupon.

t
13,lf9.BB0
62,017.340
53,U78,05J

4;!2,770,800
47,Hfl4.3«0

2O7,84-,aO0

44.^

261

123.019.800 39,995,600 162
11,«19,800 10,677,000 22

Total.
t

,940,750
,911,700
,S2«,S50
S3,4bO

,815.400
,i90,S00

Us, Consols of 1910 Q.— .1.

Sb, Loan of 1908-1918.. Q.-F.
*s. Funded loan, 1907..C!.— J.
• s. KefUDd'ccertiflc's.Q.— J.
48. Loan of 1925 Q.—F.
»•, Loanof 1904 Q.—F.

Agg'tein Bearint; Debt.1,687.882,490 82?,9a3.0fl0 169.067,940 992,024.430

Note.—The denominations of bonds are as follows: 4s of 1907, renrtB-
tered, $60, tlOO, $600, »1,000, «6,000, $10,000. $20,000, $60,000, coupon, $50, $100.

f.'Wu, $1.00u; *•, refiindim; certificates, $10; ob of 1904. registered, $50, $100,
$l.0O0, $10.00<>.couoon. $60. $100, $1.0(iO; 4s of 1925 reeistered, $6o. $100. $50«,
$1,000, $5,000, $10,000, coupon. >50, $100. $,So0. $l,OoO; lis of 1908-1918 reeistered.
$20, $100, $50(1. f1,000, $5.00o. $10,000, coupon. $20. $100, $5' '0, $1,000; 28 of 1900-
1930, reKlstered

, $50, $100. $.jOO. $1,000, $5,000, $10.000. $50 000. coupon. $50, $100,
$600, $1,000.

DBBT ON WHICH INTEREST HAS CEASED SINCE MATDRITT.
AprUao. ilau 91. '

funded Loan o' 1891, continued at 2 per cent, called
for redemption May 18, 1900: Interest ceased
August is, 1900 $118.1''000 $312.10000

^ndedLoanof 1891, matured September 3 1891.. 71.050 on 70.400100
Old debt matured priorand subsequent to Jan. 1 '61 1,073,090 26 1.073,620 20

Debt on which Interest has ceased $1,657.81026 $1,463,12026
Bonds issued to Pacific railroads matured but not yet pre-
sented : Union Paciflc, $12,000 ; Kansas Pacific. tl.OOO; total. $13,000 00

DEBT BEARING NO INTEREST.
United States notes $346,681,016 00
Old demand notes 63.84760
National bank notes—Redemption account 37,728,088 00
Fractional currency $15,262,845 63
Less amount estimated as lost or destroyed 8.375,984 00

6,876,411 63

AsfrreKateof debtbeartuKnolnterest $381,834.36318

RECAPITULATION.
itfov81.1901. 4pr. 30, 1901. Inc. or Dee.

Ctauifteafinnof Debt— $ $ $
Interest-beariiiK debt •9',024,4P0 00 895,350,390 00 Dec. 3,885,900 00
Debt, interest ceased 1.436.120 26 1,667.S40 26 Dec. 101,-80 OO
DebtbeariDK no Interest... 881,3S4,ii63 is 382.331,244 41 Dec. 996.88123

Total Rross debt„ l,374.814.9l^ 89 1.879,239,464 67 Deo. 4.4»4,501 88
Cash balance in Treasury*. 812,338,469 10 80d.49 4,208 49 Inc. S.844,1M0 67

Totalnetdebt 1,032,476,494 23 1.072.745.266 13 Dec.l0.8fl8.761 95

* Including $160,000,000 reserve fund.
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The foregoing figures show a gross debt on May 31, 1901,

(Interest-bearing and non-interest-bearing) of $1 ,374,814,963 39

and a net debt (gross debt less net cash in the Treasury) of

$1,062,476,494 23.

Pacific Railroad Debt.—At present the only bonds not
paid or in some manner settled by the companies are the
Central Branch Union Pacific and the Sioux City & Pacific.

We consequently omit the others from our table. Any
reader desiring the details with reference to all the issues

will find the facts in the Debt Statements for March 31 1900

and previous dates.

CNLIQUIDATBD BONDS ISSUED TO PACIFIC RAILROADS—THEIB
STATUS JUNE 1. 1901.

Name of Road. Principal. Interest. Total due V. S.

Central Branch Union Pacific 11,600,000 00 $2,141,480 18 f3,741,480 l«

eiioux City & Pacific 1,628,320 00 2,551,698 20 4,180,018 20

Total. $3,228.820 00 $4,693,178 36 $7,921,«98 38

Treasury Cash and Demand Liabilities.—The cash hold-
ings of the Government as the items stood May 31 we take
from the Treasury statement of that date. The net cash
balance and the reserve fund of $150,000,000 have both been
deducted above in reaching the net debt.

CASH IN THE TREASURY.
Reserve fund-
Gold coin and bullion.

,

Trust funds-
Gold coin
Silver dollars
Silver dollars of 1890.
Silver bullion of 1800.

.

.$160,000,000 06

.$284,851,789 00

. 43&,W28,000 CO
893,106 00

. 48.fc90,g94 00

Genera! fund-
Gold coin and bullion $60,785,785 53
Gold cert iflcates 83.666,4''0 00
Silver certificates 6,807.183 00
Silver dollars 13.5*8,486 00
Silver bullion 1,665,142 54
United States notes 12,197,634 00
Treasury notes of 1890 106.716 00
National banknotes 8,240,74149
Fractional silver coin 10,653,102 53
Fractional currency 94 50
Minor coin 646,959 18
Bonds and interest paid,await-
ing reimbursement 61,121 30

In national bank depositaries—
To credit of Treasurer of the
United States 95,541,183 89

To credit of United States dis-
bursing officers 6,219,090 65

770,688,789 00

$147,649,425 07

101,760,224 54
249,409,619 81

1,170,073,438 61

Gold certlflcates $284,951.789 00
Silver certificates 435,928,000 00
Treasurv notes of 1890 49,7e4,000 00

National bank 5 per cent fund .... 13.686,705 04
Outstan ding checks and drafts 5,921 ,998 03
Disbursing officers' balances 66,6^9,186 56
Post Office Department account.

.

7,713,«76 05
Miscellaneous items 3, 109,616 77

$770,663,789 00

Reserve fund
Available cash balance 162,338,469 16

87,071,180 46

150,000,000 00
$857,734,969 45

312,333,469 16

Total $1,170,073,438 81

Cash balance in the Treasury April 30, 1901, ezclusire of re-
serve and trust funds 156,494,208 49

Cash balance in the Treasury May 31, 1901, exclusive of re-
serve and trust funds $182,338,469 18

Increase durini; the month. $5,844,260 67

^0tietarsg e^ommtvcinX^UQlish'Mzxoz

[From our own oorresponaent.]

London, Saturday, June 1, 1901.

Business continues very slack, although the considerable

and quite unexpected recovery in American securities gives

the hope that the troubles between the lines in the North-

west will be amicably arranged, besides which it is officially

announced that peace at last is assured in China and that

the Powers are to withdraw their troops without delay. On
the other hand, consols have continued to fall, due, it is said,

to large American selling; and furthermore, it is feared that

the arrangement with respect to the London & Globe Co.

will not be carried through, and consequently that further

losses will fall upon members of the Stock Exchange.

One of the group of companies promoted or associated

with the Globe turns out to be in a hopelessly embarrassed

condition. It invested very largely in connected companies.

The prices of the securities bought by it have fallen ruin-

ously and consequently about five-sixths of the value of its

aesets are believed to have entirely disappeared. Further-

more, the company refuses to pay for stocks bought by it

from meulbers of the Stock Exchange who failed when the
London & Globe diflaculties were discovered. At the same
time, it insists upon payment by members of the Stock Ex-
change who have remained solvent and to whom it has sold.

The result is an exceedirgly bitter and uncertain feeling in

the Stock Exchange. Nobody knows to what extent mem-
bers who have done businees for or with any of the Globe
companies may be compromised.
On the Continent business is equally slack. In Paris money

this week the Russian loan had a phenomenal success. Those
who were willing to pay up in full received only about 15
per cent of what they applied foi ; while those who did not
profess willingness to pay up in full received no more than

2J4 per cent; but though the loan thus takes up a very con-
siderable amount of French money, the supply in the Paris
market is so great that rates are rapidly falling; and it is

expected that they will fall further. Consequently the
French banks are employing increased amounts here in Lon-
don; and it looks, therefore, as if for a while, at all events,
there would be more ease here.

It is curious that with so much unemployed money and
with the prospect of the early return of the troops from
China, there is not more enterprise in France. As a matter
of fact, industrial enterprise of every kind is in disfavor just
now; and investors vnll not buy anything but the securities

of first-class governments. In Spain there is apparently an
intention to impose a tax upon the interest of the foreign-
held bonds. In 1882 the Spanish Government pledged itself

not to tax the bonds or the interest ; and therefore to impose
a tax now would be a decided breach of faith. It would be
much better for the Spanish Government in its own interest

to negotiate with the bondholders for a reduction in the rate
of interest; and naturally the fear that Spain is about to
break faith has made an exceedingly bad impression on the
Paris Bourse.

In Germany trade is very dull. There are complaints in
every quarter of a great scarcity of orders. Manufacturers
say that they will be unable to give employment to a con-
siderable proportion of their workpeople; and business on
the Stock Exchange has received a further check by the fail-

ure of two or three more mortgage banks. Confidence,
therefore, is shaken, trade is depressed, and it is evident
that the slow liquidation going on will have to be con-
tinued for at least the remainder of the present year.

As the fortnightly settlement on the Stock Exchange has
been going on all the week, there has been a fairly good de-
mand for money, and the outside market has had again to

borrow from the Bank of England. On the other hand, the
impression prevails very generally that we are about to see

lower rates for some time to come. In the first place, the
reserve of the Bank of England is increasing, and is likely to

continue to increase for some little time. In the second
place, the enormous accumulation of unemployed money in

Paris is, as observed above, leading the French banks to
employ still further balances in London; and, in the third
place, the continued shipments of gold from New York have
removed any apprehensions that were felt that the American
market there might become stringent, and consequently that
there might be the withdrawal from Europe of American
capital.

But though there will probably be a few weeks of com-
paratively easy money, the ease is not likely to last; firstly,

because the Government expenditure in South Africa is as

large as ever, and there is no prospect of an early termina-
tion of hostilities; secondly, the new loan has to be paid up
in instalments every month, and when the time for the pay-
ment of each of these instalments comes, there is sure to be a
disturbance of the outside market; and, in the last place,

although mining in South Africa is being resumed, it is

being resumed only on a comparatively small scale and by a
few mines. Therefore supplies of gold from South Africa
on a large scale cannot be expected for months yet, and
probably vnll not be received till towards the very end of

the year. Over and above all this, there is the fear that if

rates were allowed to fall very much in London, the French
banks might withdraw a considerable proportion of the bal-

ances they are employing here at present and might thus
cause a serious disturbance in the market. Altogether, then,

the impression at the moment is that for a few weeks money
will be more abundant and rates will be lower, but that the
ease will not last long, and that, speaking broadly, rates will

rule high for the remainder of the year. On the other hand,
rates are certain to be lower in Paris, and they are deci-

dedly tending downwards in Germany. The Imperial Bank
is increasing its reserve every day; and, as usually happens
after the break-down of very active business, capital in

every way is accumulating in the great centres of the Empire.
The India Council continues to sell its drafts well. It of-

fered for tender on Wednesday 60 lacs and the applications

exceeded 129 lacs. The total amount offered was allotted at

prices ranging from Is. 3 29-32d. to Is. 3 31-32d. per rupee.

Later in the day a small amount of bills was sold by special

contract at Is. 3 15-16d. per rupee.
The following return shows the position of the Bank of

Sngland, the Bank rate of discount, the price of consols, &c.
1898.
June I.

S
87,777,015
11,780,399

1901.
May 29.

JK

Jlwmlatlon , 29,551.455
Public deposits 8.540.124
other deposits 89,796,803
Sovemment securities 14,153,158
Other securities 27,761,710
Reserve uf notes and coin 24,292.931
Coin * bulllon,both departm'ts 36,069.388
Prop.reserve to liabilities.. p. o. 50}4
Bank rate percent. 4
Consols, 8M percent 9S^
aurer 27!4d
Olearing-House returns 137,99u,000

1900.
May 30,

s
29.484.270
7.491,816

40,707,li;29

14,519,878
80,169,886
21,444,685
83,163,955

44^

102
37 9-18d.

139,367,000

1899.
May 31

£
27,819.900
11,480,690
37,761,633
13,367,894
34,494,113
19,120.956
80,140,866

88M
:i

109J^
28 l-16d
197.721,000

42.405,514
13,306,642
38,619,685
26,040,273
87.083,318

48
•8

lll^xd.
26 15-16d,
16»,65&,0U0

* June 2.

Messrs. Pixley & Abell write as follows under date of

May 23:

Gold—There baa been some Inquiry for India, and also for Paris,
IB falling in value. According to the announcement made ' preliminary to the bringing out of the Russian loan, but this was soon
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satisfied by the arrivals from Australia and India. Tlie Bank has
bouglit nearly all the balance, amounting altOKether to £713,000, In-

cluding both bars and coin. Arrivals: Australia, £264,000 ; Straits,

£9,000; China, £10,000; Bombay, £554.000 ; Chill, £12.000 ; Rho-
desia. £69.000 ; Japan, £10,000 ; River Plate, £12,000 ; West Indies,
£21,0C0; total. £961,000.
Silver—With sellers holding out for better prices, the demand for

India, coupled with some special orders, oaased a recovery to as hl^h
as 2758d., but America selling freely at this level we have since
dropped to 27Jfld.. closing steady. The Indian rate is Rs. 70^ per 100
tolahs. Arrivals: New York, £123,000; Australia, £3,000; Chill,

£16,000; West Indies, £6,000; total, £148,000. Shipments: Bom-
bay. £165,000.
Mexican Dollars—There are no fresh dealings to report. Shipments

:

Mexico, £6,500.

The following shows the Imports of cereal produce Into the
United Kingdom during the thirty-nine weeks of the
new season compared with previous seasons:

IUFOBT8.
1900-01. 1899-00. 1898-99. 1897-98.

Imp'rt80fwheat,owt.51,675,200 44.448,900 45,596.850 47,468,910
Barley 16.775,900 12,755.400 18,949,743 16,622,494
Oats 16.061,900 13.602,700 10,658,520 11.047,990
Peas 1,974,130 2,106.000 1,750,630 1,996,420
Beans 1.266.540 1,369,500 1,509,760 2,044.510
Indian corn 40,589,600 43,396.500 41,003,960 38,604,400
Ploor 16,972,700 16,004,400 17,293,130 16,024,520

Supplies available for consumption (exclusive of stocks on
September 1):

1900-01. 1899-00, 1898-99. 1897-98.
Wlieatlmported,owt.51,675.200 44,448,900 45,596,850 47,468,910
Importsof flour 16,972,700 16,004,400 17,293,130 16.024,520
BaleBOIhome-growii.20,168,216 26,121,232 27,201,674 21,732,682

Total 88,816,116 86,574,532 90.091,554 85,220,012
ver.prloe wheat,week. 27b. Od. 258. 9d. 25s. 2d. 47s. 9d.
Average price, season. 27b. Id. 26b. Od. 26s. 4d. 35b. 7d.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

TMtweek. LattweeK. 1900. 1899.
Wheat qra...2,985,000 3,100,000 2,795,000) ^Tr;onnn
Flour, equal to qrs... 340,000 320,000 300,000 J

^-i^"."""

Maize qre... 920,000 790,000 705,000 220,000

Enffllab FInmnclal Markets—Per Cable.

The daily closing quotations for securities, etc., at London
are reported by cable as follows for the week ending June 14,

EXPOBT8 FBOM MEW TOBK FOB THE WEEK.

London. Bat. jifon. TUM. Wed. TKurs. Fr\,

Silver, per ounce d. 27716 27 1« 277i6 277,6 277,8 277,8
Gonsols. , new, 2H p. ots. 933ie 93I16 9338 9358 9379 9378
For account 93618 93ie 937ia 93iiie

01 0713
93»B„

Fr'chrentes (in Paris) fr. lOliiO 10120 011219 01021a 01-17ifl
Spanish 4s ....... 70%

1018
70%
9'^8

701a
9'8

71 72
Anaconda Mining 10
Atoh. Top. & Santa Fe.. 88 '8

88I4 89'8 89i« 88% 8958
Preferred 10531

llO^a
105
110

105%
111%

1051a
111%

1051a
112

1061a
Baltimore & Ohio 115%
Preferred .. .......... 98^4

107%
98I4

106 ifl

9814
loeifl

98 14

1071a
9314
106%

97%
Canadian Pacific 1071a
Chesapeake & Ohio 51% 61 51»fl 51 14 50% 511a
Chioa. Great Western.. 23^4 23 24ifl 2408 241a 26
Ohio. Mil. & St. Paul... 172 I69I4 I7OI4 171% 17158 176
Den. & Rio Qr., com.... 53 »4 52I4 621a 5278 54 14 55
Do do Preferred. 101 ifl lOlis 102 102»« 104% 106 14

Erie, common .......... 44^
71%

43%
71

44*8
7216

44 14
72

4438
71%

45
Ist preferred 72%
2d preferred 58%

147
58 Ifl

146„
68ifl

146
581a

1451a
68

1461a
59

Illinois Central 147
Lonlsvllle & Nashville.. 112S8 111% 1121a 112 11218 113ie
Mexican Central 26ia • > • • - - • 27 28>a 28 Ifl 29
Mexican National III4 III4 III4 12 Ilia Ilia
Mo. Kan. & Tex., com.. 32I4 3lifl 321a 32I3 32 3314
Preferred 65ifl

1601a
66
159

65ifl

159^1
65%

159
65%

I5914
66%

S. Y. Cent'l & Hudson.. 1591a
S. Y. Ontario & West'n 38% 37''8 38% 39 38% 3878
Norfolk <te Western 66 55 55 6&I4 5514 56

Do do pref. 91 14 91 14 9II4 9II4 91 14 921a
Northern Paolflo. com.
Preferred. ............. ioi

77i«

231s

100
76ifl
23I8

106
77
23

100
77
23

10*6

78
23 14

100
Pennsylvania........... 78 14
*PhUa. ARead 2314
*Phlla. <fe Read. ,1 St pref. 40 39% 40 40 40 40H
*PMla. & Read. ,2d pref. 29 28ifl 281a 28I3 28% 281a
Bouthern Paolflo 60 "^8 59ifl 6II4 61% 61 63
South'n Railway, com.

.

34I2 3i^ 3414 3414 34 35 14
Preferred 88% 88 89 89 8914 901a

Union Pacific 111
92 13

109
92I4

110%
921a

11058
9214

110
92

11858
Preferred 94

U. 8. Steel Corp., com.. 51ia 50ia 51% 51 60% 5138
Do do pref.. 101 IOOI4 lOlia 101 101 101 14

Wabash 24 2358 24% 24% 241a 2488
Do preferred 43% 44i« 4609 45»4 46i« 451a
Do Deb. "B" 69 69 70 7014 70 70
• Price D«r ahar^

Commercialand W^istzllKUZtans Hjettrs

Imports and Exports fob the Week.—The following are
the imports at New York for the week ending for dry goods
June 6 and for the week ending for general merchandise
June 7; also totals since beginning first week January,

FOBEIGN IMPOSTS.

For we«*. 1901. 1900. 1899. 1898.

Dry Goods....
Oen'l mer'dise

181,491,201
11,415,989

$1,521,408
7,769,769

$1,181,204
7,458,787

$1,308,358
5,072,615

Total
Since Jan.X.

Dry Goods
Gen'l mer'dise

112.907,190

$48,394,079
206,399,056

¥9,291,177

$69,361,416
196,055,263

$8,639,991

$48,526,567
189,987,988

§6,380.973

$45,017,595
155.522,650

Total 23.weekB §254,793,135 $265,416,679 $238,514,655 $200,540,245

The following is a statement of the exports (exclusive of
epeoie) from the port of New York to foreign ports for the
week ending June 10, and from January 1 to date.

1901. 1900. 1899. 1898.

For the week..
*rev. reported

$11,103,761
222,759,805

$11,690,912
236,430,448

$9,637,557
194,901,474

$13,846,631
203,251,300

Cotal 28 weeks $233,863,566 $237,121,360 $204,639,031 $217,097,931

Note.—As the figures of exports as reported by the New York
Custom House from week to week frequently show divergence from
the monthly totals, also compiled by the Custom House, we shall from
time to time acUust the totals by adding to or deducting from the
amount "previously reported."

The following table shows the exports and imports of
specie at the port of New York for the week ending June 8
and since Jan. 1, 1901, and for the corresponding periods la
1900 and 1899.

BXPOBTB AND IICPOBTS 07 BPBOIE AT HEW TOBK.

eoid.
Export*. Importi.

Week. -Since Jon. 1. Week. SinceJan. 1.

Glreat Britain
France...... ........

9

"3",303

**3,266

$1,764,851
18.209.788
1,520,003
639,634
31,680
20,855

699,000

$
4,453

"5'.238

8.650
14,800
3,450

$
204,208

CJermany...
West Indies......... 333,154

140,732
372,671
43,301

Mexico ..............

South America
411 other coontrlea.

Total 1901
Total 1900
Total 1899

$6,563
82,531

4,545,300

$22,785,811
19,522.144
10,941,836

$36,591
17,957

768,452

$1,094,066
1,281,563
7,724,458

Silver.
Erport*. Importt.

Week. SinceJan.X. Week. SinceJan.!.

GreatBritaln
France

$978,055
39,221

"3,368

$22,686,708
278,120

900
167,433
21.250
1,016
2,491

$7,635

"2,ooi
64,754

""703

$23,042
3,883
223

83,161
1,212,528
306,380
19,840

Germany.... .......
West Indies
Mat1(\o
South America
All other countries.

Total 1901
Total 1900
Total 1899

$1,020,644
979,906

1.084.892

$23,157,918
22,311,099
22.335.311

$75,093
74,261
50.163

$1,649,052
1,760,448
1.626.279

DIVIDENDS.

Nwme of Company. Per
Cent

Railroads (Steam).
Alabama Great Southern, pf . A
Allegheny & Western, giiiir

Ashland Coal & Irou (quar.)
Bait. & Annapolis Short Line
Cliicago Great Western, pref
Chic. Kock Island & Pacific (quar.)
Chic. St. Paul Minn. & O., pre:
Ga. RB. & Banking (quar.)
Granite
Little SchuylkUl Nav. RR. & Coal
ilanhattan (quar.)
Minneapolis & St. Loma, com

do do pref
N. Y. <fe Harlem, com. and pref
N. Y. New Haven & Hartford (quar.)..
Northern Central
Northern Pacific, com. (quar.)
Portland & Rumford Faljs (quar.)
Rio Grande Western, pref. (quar.)

Street Rail^vays.
City Ry., Dayton, O., com. and pf. (qn.)
Frankford<feSoutliwarkPas8.Ry.,Phila..l
Hest. Mantua & Fairm., Phila., com....|
do do do do pref '

Sacramento (Cal.) El..Gas<feRy.(iiithly).
Sutter St., San Francisco (quar.)

'

Twin City R .T., Minneapolis, pf. (qu.).'
West End, Boston, pref
United Tr. & Elec, Providence (quar.)

Banlis.
Chase National
Fifth Avenue (quar.)
do do (extra)

Trust Companies.
Colonial
Fifth Avenue '...'.'...'.'.'.'.'.'.'.'.'.

Franklin, Brooklyn (quar.")'.'.'.".'!!!!!!!!.'

IVIamifacturers', Brooklyn (quar.)
miscellaneous.

American Beet Sugar, pref. (quar.)
Anicr. Iron & Steel Mfg., pref. (quar.).
American Screw (quar.)
Americiin Steel Casting, pref ]...
Calumet & Hecla Mining
Colorado Fuel & Iron, com. (quar.) . .

Consolidated Car Heating
'lo do do (extra)

Crucible Steel, pref. (quar.)
Dominion Coal, pref.. .

Equitable lU. Gas Light, Phil.a., pref.!.
Internat'l Steam Pump., com. (quar.)..
Knickerbocker Ice (Chicago) pref
Mergeuthaler Linotype (quar.)
Monongahela R. Con. Coal & Coke, pf..
Nat. Enani. & Stamping, pref. (quar.).
National Steel, pref. (quar.)
National Sugar Rfg.. prof, (quar.)
Old Dominion 8S
Otis Elevator, pref. (quar.) ".'.'.".

P. Lorillard, pref. (quar.) .

RaUway Equip. Corporation (mthly)...
Roy.al Baking Powder, pref. (quar.)
Sloss SUellield Steel & Iron, pf. (quar.).
Torringtou Co.. pref
Trenton Potteries, prof, (quar.) II
Union Bag & Paper, pref. (quar.)
Union Ferry muar.)
Union Switch & Signal, com. (quar.)...
„*^? o ..,'^** "o pref. (quar.)...
United Gas Improvement (quar.)
United Shoe Machinery, com. (quar.)..

'^0 ilo do pref. (quar.)..
Western Union Telegraph (quar.)
Westmghouse Air Brake (quar.)

do do do (extra)

When
Payable

3t J'ne
3 J'ly
liaiJ'ne
3 J'iy
a"?. J'ly
1^4 Aug
3 Ifl Aug
2% •riy

$2 J'ly

2h. J'ly
1 J'ly
2 J'ly
2^. J'ly
5 J'ly
'i J'ne
4 J'ly
1 Aug
l^i'J'ne
1
'4

1
Aug

1>2 J'ly
- J'ly

J'ly
J'ly
J'ly
J'ne
J'ly
J'ly
J'ly

J'ly
J'ly
J'ly

J'ly
J'ne
J'ly
J'ne

J'ly
J-ly
J'ne
J'ue
J-ly
J'ly
Xns.
Aug
J'ne
J'ly
J'ne
J'ly
J'ly
J'ne
Jly
J'ne
J'ue
J'ly
J'ly
J'ly
J'ly
J'ue

$4
2
3

15c.
l"*
1^4
4
1

6
20
5

5
6
3
2

\H
1>4
1^4
3>2

$15
1'4
I'a
I'q
1'4
4
3

tl
3
2'.2

1^4
l^s
3
I'-j

2
IV2

15
1

20
1

31
1

20
15
1
9
1

15
15
1

29
15
5

15
1

1
1
1
1
1

15
1
1
1

1
1
1

Bookg Closed.
(Days InclvLSive.)

Holders
Holders
J'ue 16
J'ne 29
J'ne 27
J'ne 29
Aug 6
J'ly 2
Holders
J'ne 18
J'ne 15
J'ne 30
J'ne 30
Holders
J'ne 10
Holders
J'ly 13

of rec.
of rec.
to
to
to
to
to
to

of rec.
to
to
to
to

of rec.
to

of rec.
to

J'ne 5
J'ne 25
J'ne 19
J'ne 30
J'ly 1
J'ly 7
Aug 11
Jly 14
J'ne 15
J'ly 8
J'ne 25
J'ly 15
J'ly 15
J'ne 15
J'ne 29
J'ne 29
J'ly 24

Holders of rec. J'ly 1

J'uf 21 to J'ne 30
J'ue 21 to J'ne 30
J'ue 27 to J'ue 30

Not closed.
J'ne 28 to J'ne 30
J'ne 18 to J'ly 1
J'ne 19 to Jly 1

J'ne2S
J'ne 25
J'ue 25

to
to
to

Jly 1
J'ue 30
J'ne 30

1 J'ne 21 to J'ly 1
30 Holders of rec. J'ne 20
1 J'ne 22 to J'lv 1

2U,Juo'25 to J'iio30

1 Holders
1 Holders

20 Holders
29 J'ue 20
3 Holders

15 J'ue 23
1 Jly 17
1 Jly 17

29 J'ue 19

li-i J'ne
i«4 J'ly
3-^
2
1^4

1
2
2
2
I'-j

J'ly
J'ly
Jly
J'ly
J'ly
J'ly
J'ly
J'ly
Jlv

i>4 J-ly
2'-j J-ly
3»-jl.)'lv

J'ne 18
Holders
J'ne 21
J'ue 19
JnelO
Jly 1

30lJ'ne21
291 J'ue 20
2 J'uel9
I'j'nelG

15 J'ne 2G
l|J'ne23

15
29 Holders
1 J'ne 21
1 J'ne 19

1(1 Holders
I'J'no 10
liJ'ne 21

10 Jly 1
10 J'ly 1
15 Holders
15 J'ue 21
15 J'ue 21
15 J'ne 21
10
10

of rec.
of rec.
of rec.

to
of rec.
to
to
to
to
to

of rec
to
to
to
to
to
to
to
to
ti>

to

J'ne 19
J'ne 24
J'ne 19
J'ne 30
J'ne 22
J-Iy 15
Aug 1
Auu' 1
J'ne 29
Jly 1
J'ne 20
J'ly 1
J'ly 1
J'ne 30
Jly 10
J'ne 30
J'ne 30
J-ly 2
Jly 1
Jly 15
J'ue 30

of rec.
to
to

of rec.
to
to
to
to

of rec.
to
to
to

J'ue 15
J'ly 1
J'ne 30
J'ne 29
J'ne 30
J'ly 1
J-ly 10
J'ly 10
J'ne 29
J'ne SO
J'ne 30
J'ne 30

t Dividend of 4 p. c. declared on common, payable in InstaUuent-s of 1 d. c.
each commencing July 1, 1901. t Less tax.
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New York City Cleariug; Uonae Bauka.—Statement of

condition for the week ending Jane 8. based on average of

daily results. We oviit tioo ciphers (00) in all cases.

BANKS

BankoiN. Y...-
Manhattan Co...
Mercbants'
MeobanloB'
America
Fhenlx
Olty .

Obemlcal
Merobants' £x..
eaUatln
BQtob.<& Drov'8'
Meob.<& Traders'
Oreenwlob
Leather M'f'rs-
Beyenth
State olN. Y....
American Bxcb.
Commerce
BroadTray
Mercantile
Pacific
Bepnbllo
Chatham
People's
North America..
Hanoyer
Irylng
Oltlcens'....
Nassau
Markets Fniton
Shoe & Leather.
Com Exchange.
Oriental
Imp't'ra'A Trad
Park
East Blyer
Fonrth
Central
Second
Ninth
First
N.Y.Nat'lExcb,
Bowery
N. Y. Connty....
QermanAmen..
Obaee
Filth Ayen-^e...
Serman Exoh...
6termania
Lincoln
Oarfield
Fifth
Bank of Metrop.
West Side
Seaboard.
Western
1st Nat., B'klyn
Liberty
N. Y. Prod. Ex..
NewAmsterdam
Astor
Hide A Leather.

Total....

Oavitai. Surplut. Loan$. Svecie. LegaU.

« 9 $ S *-„
2,000,0 2,094,1 18,415,0 3,075,0 1,507,0
3,060,0 2,123,2 23,867,0 6,626,0 3,120,0
3,000,0 1,121,8 13,388.9 2,693.2 1.700,7
2,000,0 2,313,3 14,647.0 2,680.0 810,0
1,600,0 3,021,3 31.887.8 4,211,3 2,356,3
1,000,0 248,1 6,316.0 1,297,0 200,0

10,000,0 6,160.1 112.8U0.7 28,871,9 6,668,5
300,0 6,997,3 34.816,1 6,483,0 2.301,1
600,0 236,1 4.729,9 785,4 699,6

1,000,0 1,932,0 9,890,8 1,042,0 888.9
300,0 72,1 1,044.7 337,1 97.7
400,0 122,6 2,661,0 400,0 234,0
200,0 177,9 1,087,2 128,2 186,6
600,0 602,1 6,426,4 1,670,0 164,8
376,6 231,4 4,094,0 695,5 423.6

1,200,0 694,0 6,162,6 672.7 394.8
5,000,0 3.185,9 34,166,0 6.620,0 2.031.0

10,000,0 6,940,1 76,344,0 6.081.8 7,150,2
1,000,0 1,613,2 6,226,9 1,171,6 330,4
1,000,0 1,333,A 16,888,9 2.268.6 1.638.8
*22,7 498,1 2,672.1 622,8 686.8

1,600,0 1.233,8 18.891,0 3,692,6 1,663.0
460.0 994,6 6.668.2 776,6 968,0
200,0 345,0 2.104.6 266,9 633,1

1,000,0 927,8 13.132,3 2,063,9 1,409,8
3.000,0 6,879,8 60,088,2 8.881.1 6.814.0
600,0 461,6 4.188,0 671,0 496.7
600,0 389,8 8,891,1 746,8 198.0
600,0 285.0 2.803.4 812,1 808,8
900,0 1,101,5 6,010,6 1,046.8 743,2

1,000,0 219,0 3,796,6 867,1 236.4
1,400,0 1.770,3 20,392,0 3,884,0 2.436.0
300,0 400.6 2,032,6 236,7 661,0

1,600,0 e.089,6 24.069.0 4,90y,0 1,311.0
2,000.0 3,727,4 62,688.0 15,««9.0 3.600.0
260,0 166,6 1,812.6 229,8 214.1

8,000,0 2,681,1 24,967.3 3,996,1 3,326,6
1,000,0 526,2 10,662.0 1,927,0 1,863,0
300,0 942,6 9,711.0 1,626.0 876.0
760,0 80,0 2.780.8 617.8 240,4
600,0 9,616,1 43.968,4 13.039.1 2.166,7
300,0 11»,6 3,304,2 656.2 362,3
260.0 723,2 3,617,0 376,0 896,0
200,0 474,1 8,909,2 798,9 400,0
760,0 376,6 3,641,6 633,2 248,4

1,000,0 2,442,6 38,661,0 9,976,6 2,149,7
100,0 1,339,9 9,737,2 2,719,7 306,0
200,0 648,5 2,300,7 227,9 860,1
200,0 846.3 3.143.7 412,8 614,7
300,0 967,6 18.271,6 1.777.8 2.175,2

1,000,0 1,119,8 7,681,0 1.746.6 275.7
200,0 362,9 2.402.1 373.4 116,1
300,0 1,047,1 7,287.7 1.190.1 701,8
200,0 429,8 2.767.0 893.0 394,0
600,0 884,6 18.983,0 2.420,0 1,962,0

3,100,0 2,148,1 36,262,5 8,809,4 2!697,6
300,0 614,8 4,381,0 436,0 1,045,0
600,0 680,2 6,468,9 993.6 625.0

1,000,0 414,6 4,381,6 903,9 386,2
260,0 647,1 7,316,4 1,316,6 790,1
360,0 339,3 4,187,1 806,6 237,9
600,0 343,2 2,896,6 718,4 81,8

74,099,8 96,436,9 887,699,1 1790297 77,341,6

Deposita

18.097.0
29,443,0
16,224,6
14,887,0
26,145,fe
6,488,0

129,066.7
26.721,3
6,278,8
7,796,H
1,300,6
2,964,0
1,046,3
6,028,1
6.119,2
6,677,2

81,020,0
63,931,8
6,598,8

15,539,4
3,807,9

20,143,9
6,780,2
2,860,6

13,993,3
66,824,2
4,298,0
3,716,2
3,150,9
6,421,4
4,316.8

24.810,0
3.266,4

22.874.0
67,318,0
1,628.6

27,281,4
13,167,0
10,496,0
3,223,7

49,290,8
3,600,2
3,768,0
4,821,9
3,626,9

46,698,9
11,188,3
3,360,H
4.841.0

15.766,4
7,969.3
2,332.3
8.124.2
8,103,0

17,029,0
42,873,4
4,896.0
6.284,6
4,664,7
8,590,4
4,304,6
2,467,6

Re-
»ervf

P.C
258
29-7
28-4
22-8
261
272
27-4
30 2
262
24-7
33-4
21-3
301
30-4
21-8
18-7
27-8
20-6
26-8
251
30-7
28-6
25-7
279
24-7
26-3
24-8
25-4
19-7
27 8
26-3
26 1
36-2
27-1
28-4
29
28-8
A6-5
22-8
23-8
30-8
25-9
204
248
22-1
280
281
32-0
31-2
260
25-4
210
33-2
26-3
266
254
30-2
241
28-2
233
24-2
32-6

28-3

Reports of Non Member Banks.—The following is the
itatement of condition of the non-member banks for the
week ending Jane 8, based on averages of the daily result.
We omit tv^n otr^hers fOO ) in ml roaet*

BANKS.
(OOb omitted.)

tiMyr YOBK City.
Borough of
Manhattan,

Colonial •••
Columbia
Eleventh Ward....
Fourteenth Street,
Oansevoort
Hamilton
Mount Morris
Mutual
Nineteenth Ward.

.

Plaza
Blverslde
State
Twelfth Ward
Twenty-third W'd.
Union Square
TorkvlUe
Washington.
PideUty
Vartok
Jefferson
Century.....

Boro'h of Brooklyn.
Bedford
Broadway
Brooklyn
ElKhth Ward
Fifth Ayenue
Kings County
Manufaot'rs' Nat'l.
Mechanics
Mech's' (ft Traders'
Merchants'
Nassau National..
National City
North Side
People's
Schermerhorn
Seyenteenth Ward
Sprague National .

.

TVenty-slxtb W'd.
Union
Wallabout

Borough of
mchmond.

Bank of Staten Isl
lstNat.,8tatenl8l

Other Cities.
IstNat., Jer. City.
Hud. Co. Nat., J.O.
2dNat., Jer. City..
3d Nat., Jer. City..
lat Nat., Hoboken.
2d Nat., Hoboken.

Capi-
tal.

«
100,0
300,0
100,0
100,0
200,0
200,0
360,0
300,11
300.0
100.0
100,0
100,0
200,0
100,0
200,0
100,0
100,0
200,0
100,0
200.0
100.0

160,0
100,0
300,0
100,0
100,0
150,0
262,0
600,0
100,0
100.0
300,0
300,0
100,0
100,0
100,0
100,0
200,0
100,0
100,0
100,0

26.0
100,0

400,0
250,0
260,0
200,0
110,0
125,0

Totals June 8. 8062,0
Totals June 1- 8082,0
'''otalo May 35 '8063.0

Sur-
pltu.

«
134,3
201,8
123,0
69,2
25,8
92,3
66,4

147,6
131,0
204,4
121,2
242,1
54,4
70,9

368,4
192,8
23.7
97,7
60,2
60,0
68,0

121,4
171,0
150,9
36,9
71,6
59,7

603,6
366,9
203,1
16.2

643.2
572,2
135,9
134,3
64,6
73,7

236,9
63,4
68,9
49,0

60,2
86,0

906,4
670,4
320,6
241,8
466,8
109,2

8994.6
8994,6
«P94.6

LoanaA
Invtat-
mtnts.

Specie

t
1841,0
2486,0
1185,4
1466,6
1189,4
1654,8
2368.7
1883,7
1398,7
2710.0
1129,0
3365.0
1304,0
1079,5
3233.B
1590,6
629,6
423,0
843,9
600.0
187,4

1192,6
1535.6
1238.9
838.2
718.9
748,9

2873.8
3366,1)
1004,4
613,1

3851,0
2767.0
911,7
956,6
367,8
568,1

1063.2
489,4
605,6
820,6

648,1
741.1

4818,7
2C9?,1
1300,0
1009,2
2088.6
816,8

70180.2
70537,0
702ft2.1

I
30, C

168,0
28,3
72,4
7.7

80.7
123,6
28,0
27.8

163.0
13,6

273.0
34.3
40,3
67.6
43,6
9.1)

9,8
12,8
4.0
3.9

14,3
14,2
61,8
13,8
30,7
81.8

834.6
149.8
16.7
6.1

150.0
131,0
lO.V
'.iS.l

18,4
9.2

113.4
32.6
28,8
48.8

3081,8
3088,3
;?09i.o

Leg. T.
dcB'k.
Nnteg

i
132,0
114,0
44,2
60,9
72,4

103,4
109.1
122,9
166,6
140,0
70.6

137.0
176,0
98.6

866.9
126,3
29,7
23.6
67.4
40,0
18.8

102.4
108,8
83,0
27,2
29,6
26.3

146.9
146.6
68.1
43.1

266.0
242,0
57.2
39.7
33,8
44,9
10,0
21,9
67,7
24,0

24,3
10,0

283,0
73.3
18,9
66.6
28,9
33,2

4248,2
4039,3
4179.6

Deposit. with

OUar'g Other
Agent. Bka.Ac

t
222,3
386,0
237,0
229.8
312,4
146,7
291,4
234.0
363.0
167,0
93,8

204,0
142,0
88,6

609,1
97,4
64,1
66,1
63.0

120,0
44,3

94,4
184.0

825,0
247,3
203,8
368.8
168,7
68,4

9317,0
8552,4
8105.0

3,0
50,0

26,4
6,0

61,9
161,1
106,4

172.0

77,"9

20,0
27,8

'3.3

40,0

245,5 100,6
231.1
189,6 9.8
43.7 35
48.9 11,4
85,3 16,0

861.0
298.1
86.9 73 6
35.5

637.0 83,0
476,0 133,0
23 1 25,7
37,3 82 6
68.8 297.6
90,5 18,8

181,0 148,0
104.0 1.4
64.9 67,3
68.6 33.7

17,6

728,2
69,7

67,"i

5.0
9,6

2663,5
2613.0
2699.1

Deposit*

109 "".O

2723
1368 8
1662.0
1319.9
1748,4
2999.1
1666,3
1883,4
2835,0
1174.8
3928.0
1818,0
1241,8
3042.7
1681.4
628.3
357,4
871,6
625.0
43,6

14864
1649.8
1-247.0
314 8
638 2

742,3
3388.5
3778.9
1018
603 3
42000
3287,0
802.4
974,2
611,3
537,7

1162,0
633.8
688,9
838,1

630.1
789,3

5751,2
1861,3
1139,6
1058.9
1861,9
787,9

New York City, Boston & Philadelphia Banks.—Below
we furnish a summary of the weekly returns of the Clearing
House Banks of New York City, Boston and Philadelphia.
The New York figures do not include results for the non-
member banks.

Banes.

N. ¥••
May 18.,
" 25..

June 1.

8..

Boa.*
May 25..
Jnne 1..

8..

Phlla.*
May 25..
June 1..

8..

Capital ic

Surplus

171,026,7
171,026,7
171,028.7
169,536,2

57,632,9
87,632,9
67,832,9

38,716,3
38,716,3
38,716,3

Loan*.

$
873,612,1
858,872,6

Specie,

9
1768891
1800672

886.314,7[1811900
887.699.11790297

193.226.016.297.0
196.676.016.803,0
194,733,0 15,409,0

Legale.

172.308,0
172,140,0
170,823.0

74,317.6
76,601,0
78,162,6
77,841,5

8,669.0
8.066.0
8,083,0

66,760,0
66,788,0
68,276,0

Deposits.^

951,628,7
941,116.9
962,398,2
972,118,8

214,881,0
214,701.0
220.725,0

203,936,0
208,373,0
207,881.0

Oirc'Vn.

9
31,109,0
31,104.7
31.093,6
30,933,4

6,154,0
6,148.0
6,141,0

9,845,0
9,833,0
9,843,0

Clearings.

$
31294163
14813161
11774333
18993344

140,096.0
109.371,1
163.302.3

101.193.5
92,867.1
144,865,7

• We omit t/ioo ciphers in all these tlgurei.
t InoladlnK for Boston and Philadelpbla the item "due to other banks."

Coinage by United States Mints.—The following state-
ment, kindly furnished us by the Director of the Mint, shows
the coinage at the mints of the United States duiing May
and the five months of 1901. For statement April, 1901,
see Chronicle of Maij 25, 1901, page 1019; that of May,
1900, see June 30, 1900, "page 1277.

Denomtnationt.

Donble eagles
Eagles
Half eagles
Qaarter eagles

Total gold

Dollars
Half dollars
Quarter dollars. ..

Dimes

Total silver

Five-cent nickel..
One-cent btonze..

Total minor.

Total coinage.

May, 1901.

Fiecea.

191,000
420,000
261.000

872,000

2,534,000
514,000

1,324,000
1,440,0C0

5.812,000

1.743,882
6,023,000

7,766.882

14.450,882

Value.

3,820,000
4.200,000
1,305,000

9,325,000

2,534.CO0
257,0c0
331,CO0
144,000

3,266,000

87.194
60.230

147,424

12,733,424

Five Months 1901,

Pieces.

978.478
2,703.778
1,94?,945

235

5,631,436

9,844,350
2.490.350
6,589.014

12,379,660

31,303,394

8,398,782
22,130.900

30,529,682

67,464,512

Valut.

19.569,560
27.037,780
9,744,725

588

56,352,653

9,844,350
1,245,175
1,647,253
1,237,968

13,974,746

419,939
221,309

611,218

70.968,647

Anction Sales.—Among other securities the following, not

regularly dealt in at the Board, were recently sold at

anction,

By Messrs. Adrian H. Muller & Son.
stocks.

85 Nassau Fire Ins. Co, of
Brooklyn 164

28 N. Y. cfe N. J. Teleph.Co.l8t..i8
24 Standard Oil Co. 785

750 Brooklj n City RR. Co...24b•
10 E'klyn Ao^d. of Mus.l<i...l24i2

Memb. N. Y. Produce Ex-
change $225

800 Cross, Austin & Ireland
LumberCo 42

20 United N. J. RR. & Canal
Co. guaranteed 10% . . 28758

19 Mt-rchants' Exch. rJat.
Bank 145

2 Central Trust Co 1945
70 Lawyers' Mortgage Ins.

Co 199-201
10 Leather Manufacturers'

Nat. Bank 260
2 Memb. shares AdiroD-

dack League Club
$->00 per share

10 Produce Exch. Bank 17714
100 Amer. Surety Co..l90i8-19158
5 Holland Trust Co ... 60
20 Bank of the State of N.Y.221I3
1 Amer. Exch. Nat. Bank. .276

By Messrs. Richard V. Harnett & Co.:

Stocks,

775 United States Petroleum Co

Slocks
50 Central Realty Bond &

Trust Co 54913
28 Ninth Nat. Bank, $i00

each lOS-115
100 Nat. Bank of Commeroe.

420-421
10 Fifth Ave. Trust Co 1005

21a North Amer. Trust Co...
280 13 to 301i«

40 Lawyers' Title Ins. Co...312
25 Trust Co. of America 270
1 Adirondack League Club. $585
10 Chatham Nat. Bank 330

Bonds.
$3.' 00 Denv. & Southwest.
RR. geni. s. f. gold bonds,
1929;J&D 97

$2,000 lud. Nat. & 111. Gas
Co. 1st 69, lv08; M&N. 54i2

$3,0^0 The Durlaud Co. 2d
hB, 1925; M&N 60>fl

$25,000 F. Moeismer's Brew-
ery Ce. 2d 68. 1919; Deo.,
1»99, coupons on 25

$5,000 N. Y. County 7s of
1903 IO8I4 and interest

Spencer Trask & Co.,
BANKERS,

27 & 29 PINE STREET, - - - - NEW YORK
Transact a general bankinv business; act as Fiscal

Agents for corporations, and negotiate security
issues of railroads and other companies. Execute
commission orders and deal in

INVESTMENT SECURITIES-
Members N. Y Stock Exchange. Branch Office, 67 State St.. Albany

Oeoboe Barclay Moffat. AxGXAND£B M. White Jb

77861,0
77076,9
76393,4

Moffat & White,
BANKERS,

Members New York Stock Exchange,

No. 1 NASSAU STREET, - - - NEW YORK.
INVESTMENT SECURITIES.
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The Money Market and Financial Situation.— It may be

said of the security markets that so far as there is any

change they have rather improved in tone, and there is

evidence of renewed confidence in the general situation a'-

the weeic draws to a close. The volume of business was

relatively small and fluctuations narrow until Thursday,

when there was special interest and a shaii) advance in a few

issues and an apparent investment demand which has been

conspicuously absent for some time past. Tlie more prominent

causes for increased confidence are not new, but have gained

force within the week. They include improved financial

conditions abroad, reflected in a further reduction of dis-

count rates by the Bank of England, stronger hopes that

the war in South Africa will soon end, favorab'e crop

weather, and, most conspicuous of all, progress in railroad

and industrial combination plans. No doubt there is the

possibility, if not the probability, that the final effect of some

or all of these factors may be over- discounted, but at the

moment they influence largely the sentiment and activities

in Wall Street.

The open market rates for call loans on the Stock Exchange
during the week on stock and bond collaterals have ranged

from 2% to A% per cent. To-day's rates on call were 2i^ to

4J^ per cent. Prime commercial paper quoted at ^% to 4)^

per cent.

The Bank of England weekly statement on Thursday

showed an increase in bullion of £5S7,355 and the percent-

age of reserve to liabilities was 53"15, against 51'30 last

week; the discount rate was reduced from ?j% to 3 per cent.

The Bank of France shows an increase of 8,675,000 francs

in gold and 175,000 francs in silver.

The New York City Clearlng-House banks in their state-

ment of June 8 showed a decrease in the reserve held of

13,981,400, and a surplus over the required reserve of

§13,341,500, against $31,253,050 the previous week.

1901
June 8

Differences
from

previous weele

$

1900
June 9

1899
June 10

$
74,099,300
95.435,900

887,.")99,100
30,933,400

972,118,800
179,029,700
77,311,500

256,371,200
243,029,700

13,341,500

$
72,222,700
88,430, 100

806.75 1,(;00
22,878,sOO

893,745,400
169,551,100
72,259,500

241,810.600
223,430,350

18,374,250

$
58,622,700
77,386,700

lioans & dlsconntfl
Circulation
Net deposits
Specie

Ino 21,284.400
Deo 160,J00
Ino 19.720,600
Deo 2,160,300
Deo 821,100

Deo 2,981,400
Ino 4,930,150

Deo 7,911,550

7.'>7,407,600
13,609,800

897,831,600
204,163,700

Legal tenders

Beserve held
Legal reserve

Stirplus reserve

69,617,300

263,781,000
224.457,900

39,323,100

Note.—Betorns ul separate banks appear ou page 1172.

Foreign Exchange.—The market for foreign exchange

has been dull and steady to firm on limited offerings. The
latter were readily absorbed at current rates, which are

about the same as last week.

To-day's actual rates of exchange were as follows: Bank-

ers' sixty days' sterling, 4 85%@4 86; demand, 4 88)^@4 83}^;

cables, 4 89@4 89^; prime commercial, sixty days, 4 85}4@
4 853^; documentary commercial, sixty days, 4 85(34 86;

grain for payment, 4 85%'(a4 86; cotton for payment,

4 85@4 85M; cotton for acceptance, 4 85i^@4 853^.

Posted rates of leading bankers follow:

June 14 Sixty Days

Prime bankers' sterling blUs on London. |4 86 '@4 86I9
Prime commercial 4 85 "^ 2)4 85 hj

Documentary commercial 4 85 ®4 86
Paris bankers' (Francs) j6 17'ii* @5 17'u
Amsterdam (Kuilders) bankers 40'4 © 40"i8
Frankfort or Bremen (roichm'ks) bankers I 95iia a* 95 '«

DemanA

4 89

5 16't ®515»3*
40;'h » 407ie
9508 « 95H18

• Less ii«.

The following were the rates of domestic exchange on

New York at the under-mentioned cities to-day: Savanuali,

buying 1-16 discount, selling 75c. premium; Charleston,

buying par, selling % premium; New Orleans, bank, $1 00

premium; commercial, 50c. discount; Chicago, 10c. premium;
St. Louis, par; San Francisco, 12i^o.per $100 premium.

United States Bonds.—Sales of Government bonds at the

Board are limited to $10,000 3s, reg., at 109, and $1,000 08,

coup., at 1093^^. The following are the daily closing quota-

tions ; for yturlij range see third page following.

Interest June
Periods 8

28,
2b,
2s,
2h,
3s,
38,
3.S,

3h,

4s,

48,
48,
4s,
5 s,

58,

1930 registered Q-
1930 coupon Q-
1930, smalLreglfltered....
1930, small coupon'...
1918 registereiliQ-
1918 coupon Q-
1918, smaU.registered Q-
1918, small coupon Q-
1907 registered Q-
1907 coupon Q-
1925 regifltcred Q-
1925 coupon Q-
1904 registered Q-
1904 conponlQ-

-Jan
-Jan

-Feb
-Feb
-Feb
Feb
-Juu
-Jan
-Feb
-Feb
-Feb
-Feb

'10634
'IO714

'109
'109

June
10

Jv/ne
11

'106»4
'IO714

'109
'109

'10634
'IO714

'109
'109

*108'2 »108ia *108>a
'112''2 -112>2 *112Hj
*113i2 'llSHj/llSia
•139 1*139141*139
'139 1*139'^ *1:j9
•10834r 10884 * 108^4
108341*108341*108341

June
12

June I June
13 14

* 10634 1*10634 '10634
*107'4i*107i4 *107»4

109
'109

ibS'a!
'112>ii

•109
I 109

lOOHsl'lOg

'IO8I3
112 13

108 Vi
US'*

*113'a *113ia '113»a
139
'139

1

10834!
'10834!

139
139
IO834
10834

139
139
'108»4
'108»4

'Ttiis Is tlie price bid at the morning board; no sale was made.

State and Railroad Bonds.—Sales of State bonds at the

Board are limited to §3,000 Tennessee settlement 3s at 90^
and S500 Virginia fund, debt 3-3s at 94''4'.

The market for railway bonds has been generally strong

and became decidedly more active at the close of the week
than it was at the opening. Monday's transactions amounted
to less than $2,500,000 par value; on Thursday they were
nearly .§5,500,000, and to day :|6,202,000.

Union Pacific convertible 43 and Mexican Central is.sues

were prominent features of the market. The former ad-

vanced about 4 points and Mexican Central 1st and 2d

incomes each about 5 points. Atchison adj. 4s, Central of

Georgia con. 5s, Missouri Kansas & Texas issues, St. Louis

Iron Mountain & Southern and Reading were also strong

and more or less active features.

Stock and Bond Sales.—The daily and weekly record of

stock and bond sales at the various stock Exchanges, for-

merly given on this page, has been transferred to a place by
itself. It will be found to-day on page 1180.

Railroad and Miscellaueoas Stocks.-During the early

part of the week the stock market was dull, prices generally

moved within a narrow range, and the transactions were
largely of a professional character. There was decidedly

more activity on Thursday, when 950,000 shares were traded

in, and the market assumed a tone of buoyancy under
the leadership of Union Pacific and St. Paul, which ad-

vanced over 6 and 4 points respectively during the day. At
the same time there was an advance of over 4 points in

Minneapolis & St. Louis and between 2 and 3 points in

North West, preferred, Rock Island, Cleveland Cincinnati

Chicago & St. Louis and Manhattan Elevated. Missouri

Pacific was notably strong throughout the week and moved
up lli points. Other strong features of the railwaj- list

were Baltimore & Ohio, Lackawanna, Mexican Central,
Metropolitan Street Railway and Brooklyn Rapid Transit.
To-day's market has been decidedly irregular. St. Paul
added over 4 points to the advance mentioned, closing 11
points above its selling price on Monday, and other move-
ments noted above have been modified.
As usual when the professional element is dominant, mis-

cellaneous and industrial stocks have been relatively active.
Linseed Oil sold up to 28, an advance of 113;^ points, a part
of which it has retained. Colorado Fuel & Iron ad-
vanced from 993^ to 1273^ on consolidation rumors, and sim-
ultaneously Tennessee Coal Iron & Railway was bid up 113^
points. Pacific Mail, Amalgamated Copper, Car & Foundry
and National Lead were strong. American Sugar Refining
was active and irregular. U. S. tteel issues dull and heavy.

Outside Market.—The introduction of a number of new
securities this week has given interest to what would other-
wise have been a very tame market. To-day there was a
little more activity. The new securities referred to are the
stocks of the American Locomotive Co. and of the United
States Cotton Duck Corjmration. the Consolidated Tobacco
4 per cent bonds, the Central of Georgia (C' attanooga Di-
vision) purchase money 4s and the Maine Steamship sub-
scriptions. The Ijocomotive common stock opened at 36@
363^, but sold down to 34 to-day, while the preferred
has remained firm round 89(290. "Cotton Duck common
started at 303^ and moved up to 337a- i*t which price
it closed to-day; the preferred has ranged between 90
and 90?4. The first sale of Consolidated Tobacco 4? was at
73 on last Saturday; the bonds moved up to 73 on ^londay,
and then slowly declined to 70,^4, the final price this after-
noon. The Chattanooga Division 4s sold at 89rf89i ; and
the Maine tteaiuship subscriptions were quoted at 11U^5115.
Among the regular securities Seaboard Air Line stocks were
the most active, without material change in price. They
close at 2818 and 4738 for common and preferred, respect-
ively. The bonds aavanced from 82^^ to t'3^s. American
Can common closes at 27(i(273,, about 1 point below last
Friday's prices, while the preferred at 76f ^ shows a frac-
tional gain. Diamond Match has risen from 140 to 145,
while Standard Oil, which closed last week at 785, has de-
clined to 750. Quite a little business was done this week in
the copper stocks, with Union Copper, at 6"8 and 63^,
the most active. The list of outside quotations will be
found on page 1180.
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STOCKS-HIGHEST AND LOWEST SALE PSICES

Saturday
June a

1
*28 30

i •56 GO
' Soh 87^8
:
102 1-2 1 Go's

1 108 IO8I4
;

96 9014
, 80 81 7g
i *87i4 89
*121 123
105 105
«69 71

1
160 160

I
60 50 '-2

' 46 47 14
3034 81 14

Monday
June 10

*28 30
*56 60
8434 8GH2

101 103
106>2l08»4
0534 90
79'8 8078

*S7i4 89
122 123
IO4I4IO5
*69 71
101 161
4812 50 14

451a 46 14

SO^a 81

Tuesday
June 11

19634 19634 196^2 19634

2a>a 24
•S234 94
831* SoH

t§
48 >i

9 39
73k 73 14

1651a I6914
'186 189
i200 205

flifl 171^4
1JI35 145
? 200
I 281a 231a
I

46 453e
\ *85 86
/115 118
: 33
f 74
! 1514 1534
;
62 14 52 v;

1§7 167
234 236
51 52

• §§1^ 99%
I

391-2 40I0

i 20'8 21
43 44
70 71\

•88 94
30I4

3014
,185 185

23 24
9334 933.
-8234 83 14

48^8 48'e
3713 39
73 73

163 14 16634
^85 186
195 203

16412 169
• 145
' 200
23 23 la

431a 44
84 86
115 118

' 33
74

14^8 15 14
5118 51ie
2314 2334

165 13 166
234 234
5OI2 51 12
98 99
39 40
11^8 11^
20 20I2
4178 43=6
69 14 70 14

551a 5634
*57 58
?92 92
291a 2934

I8534 186

*28 30
*56ia 60
86 14 8778

10234 10336
108 109
*9G 97
79 "8 81-\
89 14 89 14

123 123
105181051a
*69 71
161 161
491a 50;-i

4612 47 '-

811a 81'^
19678 197

* 133
134,

2339 23 'f

9334 94%
83 83I4

4878 49''6

39 39-'4

73 73
16578 168
187 187 la

*196 202
212 212
165 169

*125 140

Wednesday
June 12

2234 231a
4334 4539
84^8 8458

115 117
' 33
^ 74
I5I4 15i£

511a 511-j
23I2 23I2

167 168
235 238
5II4 5134
99 100
40 40
1134 1134
20 2OI4

I..
645.

771a 777„

371a 3818
, §ki 66I2
'

3018 sosg

' 44
*9

•35
; *59
•119
«230
*70
109

441a
IOI4
40
62

124
235
74

T-js, 11078
118^11938

•92%""
26i4'2(3ia
11 111,

•107 *

\ 9B "98-

3034 ^y^
631a «43>

iis^^^iis^

66 OQ
•110l21lJl„
•68 ^^^3;

•214
37
54
•88
120

2I5I4
3838
5438

160
^«% 9836

*qT <58
*\^ 102

150 152*
J^S 934
sola 3934

!^^ §0*74 60

•100 101
4534 4634
78 78%
66 6634

10512105%

54 5434
77 'a 77=8

142 143
35% 37
6434 65
30% 30%
21 21
43 14 43 14
*9 10

*35 40
*59 61
*120 125
*230 235
*70 74
1081^10978
11708 119
170 172%
3634 3534
*92% 96
25% 26%
1078 11

*1Q7 ....

97 9714

*22 23%
59% 59%
30 3II4
63

116
82

04
120
82

154 156
*32 35
110 115
67% 68

>2Ui4215%
36% 37%
52% 53%
89 89

98% 98I4

*66 68
•95 102
*68 72
149 151%

87-8 9%
31 31
53

It
101

60
80
78

101
44I4 4534
77% 78%
54% 56

43
70
*56%
57

*88
30

44 ig

7934
57%
58
94
30

*28 30
*56 5334
86 87%

10234 I0314
109 109%
96 96%
7934 82

Thursday
June 13

Friday
June 14

IO414 104%
*08 70
160 162
49 i% 4976
46 4634
81% 82
196% 196%

130
134

28% 24
94% 94%
83 83
49% 5934
38=8 39 14

73 73
166 167%
187 188

*195 200
219 219
167%167%
*125 145

2334 23
H278 4278
85% 8518

I8534 186

63% 5414
77 77%

14334 144
30 3678

*65 60
30% 31

4334 44%
•9 IOI4

*35
*58
*120
*230

70

40
61
124
235
74

10834 110%
118% 11934
17078172
*35% 36%
891% 91%
2638 28%
11% 1134

*107
96 97%

-21 23
5934 5934
3II4 31%
64% 6478

11334 1228e
82 82

15534 I563e
33 33

1214 214
37% 3838
5334 54
89 ....

*120
98

*65
*92
70

165
98
70

100
70

150% 15134
9% 9%
80% 30%

*58 60
•74 80
78 78
9934 9934
45 46I4

78% 7334
65% 56%

105 105

33
74

15% 15%
51% 51%
23 2314

167 167
5235 235

52 5234
100 101%
39% 40
11% ll'g

-1934 20%
43% 4376
7OI4 70%
56% 56%
57I4 5714
*88 94

*28 30
*56 5334
86 87 14

10234 103%
109% 11234
9434 9634
8178 8234
89 89

I8534 186

*53% 54
§78% 78%
143 I4314
35% 367e
65 06
31 32
*20% 22
44% 44%
9 9

*35 40
*59 61
*120 124
*280 235
*70 74
10334 10934
119 122
17078173%
*35% 3634
92 92
28 28I4
HI4 11%

*107 ....

94 90
*...... 113%
*21% 23
*59 61
31 3134
64 64%

122 123%

15534 15578
33 33

*136 140
J215 215
37% 38
5334 54

*89 91
*120 165

9314 9314
68 68

*95 100
71 72
151%153%

938 10
•30 31

60
80
78

102
45 14 4534
78 78»8
65 55%

•53
*74
77
•99

105 105%
70I4 7014
159%162%
49% 50
46 4634
81% 82

19678 19676
130
134

2314 24%
29414 94 14

84 85
50% 52
38% 39%
73 73I4

16014170%
188 183
198 202
222 222
167 16978
126 145

§183 183
23 14. 23%
44 44^
8534 87%

115 118
33
74

15 1534
51% 52
23 23I4

I67I4 I67I4
236%237
5238 5336

102 103%
*39 3934
11% 1178
20 20
43% 44I4

70% 7II4
5634 57%
58 58
*88 94
29 29

I8534 18534

5334 54
77% 7734

143 144
*35 36
65 66
31% 32

643% 43%
*9 10

*85 40
•60 61
*120 123
'280 235
*70 74
10914110%
12178 1243e
173 17434
35% 35%

*92 95
28 14 28%
III4 III4

*107 ....

93 98%
113 113
2234 2234
60 60
3II4 32
64 6478

1223412334
82 14 82 14

*28 30
"56 5334
87% 88%

10334 104%
10934 112
95 9534
8O34 32%
90 90
123% 124
10414105
71% 72

'160 163
50 50%
46I4 47%
8I34 82

19678 197
130
134

2379 24
*92 94%
831-4 84
52 54
3834 3978
78% 74
170%176%
188 189%
20134 20434
22134223%
169% 171
125 142

STOCIiS
NEW YORK STOCK

EXCHANGE

Sales oj
the
Week
Shares

Bange for Year 1901
On basis o/100-share lots

Lowest

23 23%
43% 44
86% 87%

ai5 118
• 33
' 74
15% I6I4
52% 52%
"23% 2334
I6734I68
237% 238
62% 53%

102 IO314
38 39%
11% 11%
19% 2014
44% 4478
7034 7434
57% 58

*57 59
*88 94

13534 I8534

155% 156%

67% 67%

*214%215i4
37% 3778
5334 54I4

90% 90%

98% 98%
68 68

*95 100
73 75

15234153%
9% 10%

30 30
*50 60
*77 78

106% 107

4534 4GI4
78 7334
55 5534

107 107

54 5438
78 78

144 144%
36I4 36%
64 64
32% 35
2II4 2II4
44 44
*9 10

*35 40
60 60

124 124
§235 235
*70 74
11038111%

iBl22%124
173 175
36 36
*91% 95
28I4 2938
11 123,

107
97% 987g

113 113
*21 23
60% 60%
31% 32%
64% 65
12234124%

156% 15314

*211 214
37% 33%
5414 54%

'89 91

*98 99
6934 70
*95 100
75 75
15214153%

•28
53

«79

30
66
79

§102% 102%
46 14 47%
7334 79%
56 57

Railroads.
Ann Arbor

Do pref
Atch. Topeka & Santa Ee.

Do pref
Bait. & Ohio, vot. tr. ctfs.

Do pref. vot. tr. ctfs.
Brooklyn Eapiil Transit..
BuiTalo Eoch. & Pittsb'g.

Do pref
Canadian Pacific ,

anada Southern
Central of New Jersey.
Chesapeake* Ohio
Chicago & Alton

Do prof ,

^Chicago Burl. & Quincy.
Chicago & East'n lUlnois

Do pref
Chicago Great "Western.

.

Do 4 p. c. debentures
Do 5p. c. pref. "A"..
Do 4p. c. pref. "B"..

Chic. Indianap. & Louisv,
Do pref

Chicago Milw. & St. Pan!
Do pref

Chicago & North Western
Do pref

Chic. Rock Isl'd & Pacific
Chic. St. P. Minn. & Cm.

Do pref
Chicago Term'l Transfer.

Do pref
Cleve. Cm. Chic. & St. L.

Do pref
Cleve. Lorain & Wheel'g.

Do pref
Colorado <fe So., vot. trust

Do 1st pt vot. tr. cfs.
Do 2d pf. vot. tr. ctfs.

Delaware & Hudson
olaw. Lack. & West'n.

Denver <fe Rio Grande
Do pref

Des Moines <fe Ft. Dodge.
Duluth So. Shore & Ati..

Do pref
Erie

Do Istpref
Do 2d i)ref

Evansv. & Terre Haute..
Do pref

Pt. Worfh&Den. C.,stmp.
Great Northern, pref

Do rights
Green B. & W., deb. ctf. A

Do deb. ctt B
Hocking Valley

Do pref
Illinois Central
owa Central
Do pref

Kanawha <fc Michigan.,
ansas City So. vot. tr.

.

Do pref. vot. tr. ctfs.
Keokuk & Des Moines...

Do pref
Lake Erie <fe Western.

Do pref
L. Shore & Mich. South'n
Long Island
Loui.svUlo <& Nashville...

144,700
42,720
33,000
12,500
64,550

400
500

4,200
600
400

13,660
10,650
3,700
3,670

22,850
1,010
1,100
7,500

11,400
1,100

175,895
1,185
2,800
900

19,436

10
6,005
6,490
3,400

11,900
1,350
1,200
1,300
2,575

10,650
47,090
6,600
1,422
2,406

182,600
13,950
5,200
550
20

1,212
3,400

2,967
1,160
0,320
6,740
2,050
2,600
200

1,660
100

Manhattan Elevated,
etropolitan Street

Met. West Side El. (Ohio.)
Do pref

Mexican Central
Mexican Nat'l tr. receipts
Michigan Central
Minneapolis & St. Louis

Do pref
Minn. S. P. <ft S. S. Marie.

Do pref
Mo. Kansas & Texas

Do pref
Missouri Pacilic
Mob.&0.,J.P.M<&Co.Tects
Morris & Essex
Vr Y. Central & Hudson.

Y. Chic. <fe St. Louis.
Do Istprof
Do 2d ijrof

New York <fe H.irlem
N. Y. Lack. & Western...
N. Y. N. Haven & Hartf

.

N. Y. Ontario & Western.
Norfolk & Western

Do adjustment, pref.
Northern Pacilic Ry

Do pref
Pacific Coast Co '....

Do Istpref
Do 2d pref

Pennsylvania
Do rights

Peoria <fe Eastern...,
Pere Marquette

Do pref
PlttBb. Cln. Chic. & St. L.

Do pref .'....

Reading, vot'g tr. ctfs..
1st pref. vot. tr. ctfs..

2d preL vot^ tr. ctfs...

Bio Grande Western
Do pref

200
110
52

98,150
101,800
26,000

784
186

30,600
19,400

5J506
200
800

1,000
16,680
11,500

174,750
30O
10

29,550
300

300

00
69,120
7,125
600

810
2,000

1,925
254,977
117,547

COO
900
10

1,600
12

70,200
32,640
21,530

20 Feb 20
52%Mayl5
42% Jan 21
70 May 9
8134Jau 4
88% Feb 28
68% May 9
77 Marl 9
116 Mai- 1
87 May 9
54% Jan 4

14534 Jan 4
29 May 9
27 May 9
72% Jan 4
138i4Jan 4
91 Jan 2
120% Jan 3
16 Jan 3
9134 Jan 23
75 MaylO
42 Jan 8
28 Jan 21
58\Jan21

134 May 9
175 May
168% Jan 21
207 Mar 1
11678 Jan 4
126 Mar 2
180 Mar29
10% Jan 19
33 Jan 21
73 May 9

11534 Jan 12
27% Jan 7
68 Jan 16
6% Jan 21

40 Jan 31
16% Jan 4

105 May 9
188% Jan 3
20% Jan 21
80 Jan 21
18 Jan 30
5 Jan 9
13% Jan 8
24% May 9
5934 Jau21
39i4Jan 4
41 Jan 31
81 Jan 4
17 Jan 18
167%May 9
22% MaylO
65 Jan 2
7% Jan 28
40% May 9
6934 Jan 21
124 May 9
21 Jan 21
48 Jan 21
21 Jan 8
18% Jan 4
35 Jan 4
534 Jan 8

24 Jan 2
3934 Jan 21
108% Jan 21
§230 April
67 Jan 3

Highest

30 Apr 22
64 Apr 22
91 J'no 5
108 May 3
114% May 3
97 J'ne 5
8878 Apr 22
90 J'nel4
125 Jan 9
117%May 7
78%Aprl9
164 Mayl3
52% May 3
50% Apr 30
82 14 Apr 30
19978Apr30
13534 Apr 29
136 Apr 18
26% Apr29
9434 Marl5
8534 Feb 5
56 Marl4
40i4J'ne 4
7534 Apr 2
188 May 6
200 May 3
215 May 1
248 April
175i4J'ne 5
145 April
201 April
31 Aprl6
57% Apr 15
90 Apr 19
121 Apr20
37 Mar 6
77% Feb 8
18 Apr29
56% Apr 29
2834 Apr 29
185% Apr 3
244 May28
53% May 6

103i4j'nel4
45 J'ne 5
12%J'ne 5
22 J'ne 5
45%J'ne 4
72% Apr 30
01 M:ar21
68 Apr 12
95 April
36 Apr 20

208 Maris
26i4May 2
6734 Feb 14
11% Apr22
57 May 6
80 May 2
149i4May 1
38% J'ne 6
67% J'ne 7
35 J'nel4
25 AprSO
49 Apr 30
10%Febl3
30 Apr 4
68% Apr 19

130 Mar29
§335 Feb 19
80%Marl4

76 May 9 111% J'n6l4

1,200

83 May 9
150 May 9
27 Jan 9
79% Jan 15
1234 Jan 21
3% Jan 24

107i4Mar 4
6734 Jan 19

10134 Jan 7
15 May 9
49 Apr 9
15 Jan 21
87 May 9
69 Jan 4
78 May 9

§191% Jan 8
139% Jan 21
16 May 9
97 Mar 1
47 Mar 1
420 Apr 1
§131% Jan 15
§206% Feb 27
24 May 9
42 Jau 10
82 Feb 15
77 14 Jan 21
84i4Jan21
52 Feb 1

89 Feb 25
63 Jan 8

137 May 9
634Mayl5

147a Jan 22
3334 Jan 9
72 Jan 2
57 Jaai80
88 Jan 4
24% Jan 4
65 May
38 Jan 3
65 Feb 5
98 Feb 16

131^4 Apr 22
176%Apr22
37 J'ne G
92 J'ne 5
30 May 2
15 AprlG
107i4Mar 4
100 MaySl
114%Mar21
2534 May 7
63 May 7
35% Apr 20
68%Aprl9
124%J'nel4
83 Apr 13
197i4Apr 9
170 May 2
39 Apr 19
115 Mar22
79 Apr 19

420 Apr 1

139 Feb 21
§21534 J'ne 7
40% May 1

5734 Way 2
90%J'nol3
700 May 9
113i4May 7
70 J'ncl4
98 Apr 26
75 J'nel3
161% Apr 22
Ilk Apr 30
85 Mar22
65 Feb 25
79 Jan 28
80 J'ne 7
105 May 7
48% J'ne 3
80%J'ue 3
59% May 1
86 Mar23

107 Mar29

29
400
§130

Range for Previoua
Year (1900)

Lowest Highest

16 Sep
40%J'ly
18% Jan
58% Jan
5514 Jan
7234 Jan
47% Sep
52 Feb
92 Jau
8434 Sep
47% Feb
115 Jan
24 J'ne
31 Oct
6834 Nov
119%Jan
88 Jan
119%Dec

978 Sep
81 J'ne
68% Aug
30 J'ne
14 Jan
45% Jan
108%J'ne
169% Jan
150% J'ne
195% May
102 J'ne
110 Oct
172 Feb
8% Oct
26% Oct
55 J'ne
103%J'ne
14% Jau
46 Jau
5 Sep

36 Sep
14 Sep
100% Sep
171% Sep
16^8 Jan
64% J'ne
12 J'ne
4 J'ne

12 J'ly
10% Sep
30% Sep
15 Sep
38% Oct
74 Oct
12% Mar

14434 J'ne

53% Mar
S^Sep
30% Jau
58 Jau
110 J'ne
11^8 Jan
39 Sep
10 Jau
7 Sep
27% Sep
3% May
14% Oct
20% Mar
83% Feb
§197 Jau
47% Jan
6834 Sep
84 J'ne

14334 Sep
24% Jan
76 Feb
10%.Ian
2% Sep

§104 Jan
45% J'ne
87% J'ne
14 Sep
47 Nov
9 Sep
25% Sep
3838 Jau
35 J'ne

§1S3% Jan
125%J'ne
11 J'ne

25 Deo
59 Deo
4334 Deo
89% Dec
8978 Apr
90 Apr
8878 Deo
85 Dec

125 Deo
9934 Feb
61% Dec
150% Deo
4234 Dec
42 Dec
78% Deo
144 Deo
109 Mar
125 Aug
18 Deo
94i4peo
82 Deo
45 Deo
29 Apr
64 Deo
148% Deo
187% Dec
17234 Peo
220 Deo
122% Dec
126 Nov
175 Mar
1434 Dec
3934 Apr
76 Dec
118 Deo
30 Nov
72 Apr
334 Dec
47% Mar
20% Mar
134%Dec
19484 Dec
34% Dec
87 Dec
21 Dec
6% Mar

2078 Nov
27% Dec
63% Dec
43% Dec
54% Mar
94% Apr
20 Dec
191% Dec

J'ui-

J'ne
May
Jau

§20734 Sep
18% J'ne
22% Jau
67 Jan
4534 Sep
67 Sep
46 May
82% Sep
57 May

12438 Sep

5 J'ne
20 Jau
55i4Jan
4934 Sep
78 J'ne
15 Sep
49 Jau

80 Jan

66 Dec
8% Dec

4278 Dec
7434 Dec

13234 Dec
2738 Dec
68 Mar
25 Dec
17%Apr
43% Apr
6 Dec

23 Dec
52 Dec

115 Dec
!240 Deo
89 May
89% Dec

11678 Dec
182 Feb
37% Apr
84% Nov
17% Deo
5 Mar

115 J'ne
71% Deo
IO4I4N0V
27 Apr
69 Ai)r
17% Dec
47% Dec
72% Dec
49 Dec

5189% May
145% Dec
24% Dec
110 Dec
58% Dec

420 J'ly
§135 Mar
§21534 Jan
32% Dec
4534 Dec
83 Dec
86% Dec
91% Dec
62 Nov
90% Dec
09% Oct
149% Dec

18 Deo
35 Dec
73% Dec
80% Jan
94 Jan
26 Dec
7178 Dec
39% Dec
80 Dec
95% Dec

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS

Banka

BEW YOEK
CITY

America IT...
AmerExch..
Astor. .......
BowerylT ....
Broadway...
Butch's& Dr
Central
Chase
phtitliam ....
Chemical
I-

sia ^Sfci

610 530
1276
600
300
325 370'"

110 125
185

,

190
700
1330
4000 llOOj

Banks
Citizens'. ...
City
ColouialTI ..

Columbia T[.
Commerce..
Coru Exch^.
Domes Exch
East River..
11th WardTI
FldeUtytf....
Fifth AveTf.,
Fifth
First .....

Bid AsTc

160
720 Tib
800
310
t420 421
400
£00

425

140 150
160
250
8100
825 ......

4500 •

Banks
14thStreet11.
Fourth
Gallatin
GansevoortH
Garfield
German Ami;
German Ext
GermanlaTf ..

Greouwich 1|

Hamiltonll ..

H.anover
Hide & L'atli
Imp & Trad.

Bid Ask
165
250 270
410 480
145 ••>•>
500
135
300
500
175
160
675 700
150
575

Banks
Irving
Leather Mfr.
Liberty
Lincoln
MauhattanTJ.
Market &Ful
Mechanics'
Mech & Trail
Mercantile .

.

Merch Exch.
Merchants'..
Metropolis 1]

MtMorrlslJ..

Bid Ask
200
t260
600
900
300
260
260 280
115
270 290
tl45
195 205
650
190 200

Banks
Mutually..
Nassauil .

New Amster
Now York CoNY Nat Ex.
New York...
19th WardU.
Ninth
North Amer.
Oriental^....
PaciflcTf
Park
People'sil

Bid Aslc

185
195
1400
1500
180
330 350
150
tl08 116
220
185
195
550 600
250

Banks Bid
Phenix 105
Plazall 500
Prod Exchll

.

177%
Republic 275
KiversideH.. 210
Seaboard 450
Second G50
Seventh 200
Shoe & Leth. 105
StateH 450
State of NY'H 221%
12th WardlJ. 110
23d WardU.. 110

t

300

116
.....

* Bid and asked
t Sale at Stock

prices; no sales were made on this day. § Less than 100 shares, i Ex rights. IT Banks marked with a paragraph (ID are State bankar
Exclianfie or at auction this week. I] Stock " cornered"; sales for " cash " were ma<Je as high as 1000. e Trust Co. certificates.
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STOCKH—JIKUIKHT AND LOWEST SALE I'UICEH

Saiurday
June a

15 1.1

7 7 '-J

*74
4t)
87 'a

Tl-V
3()3>j

6;j3.i
58 14

80 "-2

48
12:i 1-2 124
2;i 23
38 383.1

857b 86 14

15 14

78 14

34 12

75
47
8712
72
.i(y->4

70^.)

.-.!)7,

341-j

807,

Monday
June JO

49»6

107
90
231.1
42

'fc,

201-2
541-2

33 1-2

231-2

4«

100 M
003*,

24=.
•14",

211.
55 1(

3414

237f.
47

*180 200
1201.1 124
*5

*25i-2

2934
85
28

*34"

»iyo
30

28
30-'i

85 14

28

3y->4

200
30^4

•14
43
7

27
571-2

16
44
7

2712
5734

' 100
48 49 7e
871-2 88

143-''B 14418
*120i-2l23
•97 100
142 141.44

14 14
71!

331-2

-74
45
*85
70ai
353.1
(;8i.2

50'>4

321-2
851-2

48
122
221-2

371-2

86 14

14 14

77
331-2

75
Hih
88
72
30
71
591-2

33«6
8()7(

50
124
23
38
88

Tuesday
June 11

IO514 1071-2
891-2 90-\
23 14
41-1.1

18^8
54
32 12
23I4

45

24 »4

44
201-2
55I4
34I4

24
40I2

180 190
I20I4 12334

20
29
84
27I2

26
3OI2
8434
271-2

"34 3934
190 200
351-2 303s.

*71
181a
48

27
5034
99
44
88

72
25
52
7

2712
58
9934
47
88

14038 14414

I4I2
7634
33

•^74

40
»86
7134
3534
69
59
33 Is

8634
47

'122
2208
38
88

15
77
33 14

751-2

4034
88
72 Hi

36
701^
OO-'',

34
8734
49^6

123
22
38
8834

Wednesday Thursday J''riday
June 1'4 June Hi June 14

10718 109
901-2 91
2334
4312
20
56
321-2

2334
46I4

25
447e
21
56
33 12

24
40 14

*180 200
12138 I23I4

i>'8

49 50
*214 218
*1034 11 12
101 101

•137 138
2312 24I12

*1S7 189
221 222
70 71 1l

122 1231-2

89 89
97 97

24634 24634
581-2 59

»100 10212
-23 24
781a 79
97 14 98'

40 14 40 14

85I2 8512
*98 100
*15 18
*45 451-2
*99 102
2034 2II4

*84ia 86 14
*-14 45
7738 7738

*141 144
"89% 901a
43 44

11518116

45 45^8
8634 86^8

*209 211
4I4 4I4

10
1918
75^3

*32ia
80

*36ia
•80

734
5834
36
14
7084
91
14
79 18

*20ia
63
4yVi
9713

10
I9I2
76
33
80
37 la

84
838

591-2

36
14
7034
91
I418
7968
21
631a
SO^e
9878

•1,55 175
9334 9414

49934 100
14014143
14934 14934

3058
8478
27 14

*8934
"34
197
3534
711a
25
52 "a
7

271a
57
991a
48
87 14

14034 143
I2I1-2I2I1-2
*98 101
140 142-''^

?150i8l50i8

0^8
27
311a
85 3h
27^8
00
3934

198
30
72 lo

28
54 >8

7
2712
57
991a
4838
88

47 49
*215 220
"lOi* 11

V

100 la 101^8
•137 138
22 24

*180 190
2I8I4 222
69^4 70 14

1221a 124

8834 8834

24434' 246'
«59 59

22
*78
961a
634

*33ia
40

23
79
97=8
634

36
40 H,

851a 851a
*98 101
•14 18
45 45
100 101
2034 23
83 83
441a 441a
77 14 77 12

*140 145
89 89
42 43

1131a 115 ^e

44 45
8512 851a

2081*20814
4
P^

19
75

•321a
•80
•36
•80

58
•31
14
731a
*90
I313
79 Is

2034
•621a
477s
9678
681a

119
•150

4I4

10
19^8
75 14

331a
82
37
83
8I4

59
36
141a
731a
95
1378
79^4
2084
64
491-2

981a
68 >a

119
175

93 14 94 14

741a 75
49 49 la

*215 219
1034 1034
991a 10078

135 137
24 2434

•180 190
220 2221.

091a 703e
124 124

14 Is

77
33
•74
461a
88
721a
3534
69 12
59
33 14
87
47ia

'121
2278
38
89

14=ib

77
33
75
47 la

88
73-34

36
70
60 '8

337e
87 la

4834
123
22 7e
3812
89

107
90
231a
4334
191a

•54
•33
23

*45

IO8I4
9934
243^
44 14

197,
56
34
237t
461a

14
•75 12
•32
•74
47»8
*86i4
7314
351a
69
59=8
3338
87 14
47-34

121
23
38
8834

14i-2i

77
'

331-.,

751a
47I9

88
7434
357k
6934
6O34
343h
881a
481a

123
24
381a
80

10734 113 la

'180 200
12118123

5 5
' 27

32 7^

861a
30 14

90
39''4

19912
35 «„

711a
25
53
714

271a
5834

10()ia

45
87

141-3,

122

3138
851a
271a
90
«35

?198
35-''s
71^4
23
52
•634

*27
57

100
45
§87
140
122
«99i-2lO0

1391a 14078

8878 8878
97 98

246 248 i-j

•56 58I4

2214
7838
961a
61a

22 14
78'ift

98
'

6I2

40 401a

•85
•98
•13
45
101
2'i%
86I4

441a
771a

86
100
18
45 14

101
24ln

45
7734

901a 941a
42 43 14

115 la 11638

45
86
208

4
10
19
75 14
3334

278=8
3634
•80

7
60

451a
86I4

210
4

10 la

19*4
7578
3334
78«8
37
83
71a

GO

•181a
*71ia
9379
1334
79 14
2058

•621a
49
981s
6934

120
155

141a
7t,

9478
1438
80 14

21
64
50I4

99
7112

120
175

93I2 94«8

74 74
4812 49

*215 220
•lOia Ilia
991a 115

•'133 138
23!'8 241a

•180 190
21978 222
6834 0978

1221a 123

8834 8834
98I4 99

247 2481a
571a 571a

22 14
*78
971a
"6

•33 la

40
8178

•85
•96
•13
45 14

101
2334
88
441a
77 14

22 14

781a
98
634

35I4

41
82
851a

101
18
4538

90
23 'a
4334
19»8
56
•33 la

23
•45

9034
2418
443h
2034
561a
34
2334
47

I4I4
77 14
32 12
"74
4634
•83
7334

351a
69
60
3334
88
47 12

122
231a
•37 la

8778

STOCKS
NEW YOKK STOCK

EXCKANGE
14-34

7714
32 m
75 v^

471a
88
741.

30
691a
61
343^
881a
4838
123
23I4

381a
887(

'180 190
122 la 123 la

•412

33 14

861a
3018
•90
•34
200
351a
72
221a
513*
7

271s
58

100
45
86

141
'121
97

26
3434
871,

311a
90 V
3934

200
301.1

72
22 7t

5134
7

27 Is

591
10038
45
87

14334
123
KM)

13934 140 14

74 74
4878 491a

•215 219
*10i2 Ilia
109 1161a
•133 138

23 la 2434
180 190
2211a 223 14

681a 69
122 la 122 78

89 89

251.,

93
45
7734

140
92 14

92I4

U5iall6

4414 4538
86 861a

•208ia210
4I4 414

*10
19 Is

7513
321a
•80
37
81
7I2

59
33
1434

•7434
«90
13«8
791a

*21
•63
48 "^

9818
71

11
2034
77
3234
82
38
83
8I4

641a
33
15%
7434
90
14
80
211a
64
49 '8
98=8
711a

155
94

175
943

247 2481a
571a .5734

51021a 102 1-.

2234 23 12
78I4

9734
79 14

99

82 14
•85
•98
•15
•45
102
23=8

82 14

85 lo

104
18
451a

10234
2478

921a 93^8
441a a
11H 11

H

•141 144
93 99
42 43 14

115iall6i4

45 45 3^

86% 8678
210 210
4

•10
20
761a
321a
•79 la

38
81 14
8

63
3534
1438

4
12
201a
77
321a
82
39
83
81a

6678
3534
15 •%

*90
14
8OI4
21
63
481a
98
70 7e TJ

122 122
•155 175

9434 961a

95
1478
81=8
22 14
65
49 14
9812

11234 1153f,
9934 -

-

231a
4234
20=8
5534
34
23
46 14

9114
24
4378
2178
59
3438
24
46 14

'180 190
122181243.!
•4I2 514

26
33I4

8634
•31
•8934

?2b'6"

'

351a
72
20
50
7

•27
575<

35
8734
311a
92

204"
357g
7234
20
50
7

271a
58=8

100ial02
45 45 14

871a 90
I42I4 14478
122 124

I39I4 1403b

•151a 17
•74 75
49 5018

•216 219
UOI4 11
116ial27ia

•134 137
221a 2334

•180 190
223 224
681a 69

XI2034I21I4

Qt. J. & <i. Isl. V. tr. ctte.O Do iHtprcf. V. tr.ctfs.

iJo 2<I iirof. V. tr. ctla.

St. I^w. <fc Adirondack...
St. 1j. & H. Fr. vot. tr. ctts.

Do ] Ht \ttt:t. V. tr. Cf8.

L)o 2dpr<^f. V. tr. ctf«.

.St. Louis .SoutliweHtcrn..
iJo prof

Southern Pacific Co
Sontliern voting tr. ctfs..

Do prfcf. vot. tr. ctfs
'pexafl <fc Pacitic
JL hird Avi;nu<', (N. Y.)..
Tol. St. L. & W. V. tr. ctfs.

Do pr(;f. vot. tr. ctfs.
Twin City Kapid Transit.

Do pref
Union Pacific Railway..

Do prfcf

Wabash
I>o pref

Wbeelinf; & IiakeErie...
Do Istpref
Do 2d pref

Wisconsin Cent. v. tr. cts.
Do pref. vot. tr. ctfs.
IVIiwcllancouH.

Adams Kxpress
TiiaJgatnat«d Copper...

Vnn-rican Uicycle
Do pref

American Car & 'Foundry
Do pref

American Cotton Oil
Do prof

American Di.strict Teleg.
iVmerJcrfii Express
American Ice

Do pref
American Linseed

Do pref
American Malting

Do pref
Amer. Smelfg* Befin'g.

Do pref
American Snuff

Do pref
American .Sugar liofinlng

Do pn-f
American Tel'gh & Cs^le
American Tobacco

Do pref
American Woolen

Do pref
Anacond.i, Copper.

89 14 89
99 101

a;248 248
58 65

102 105
23 14
78 14
97 la

6 la

Hales 0}
the
Week
Shares

Range for Year 1901
On basis of 100-share lots,

Lowest

40 41

85 851a
96 100
14 18
45 14 45 3^,

* 101 la 103
2234 24
93 93
441a 45
77 12 77%

*140 145
96 97 la

43 44
115-34 llS-ib

Brooldyn Union Gaa...
runsw. Dock& C.Imp't

(Colorado Fuelcfc Iron...
^ Do pref

Col. <fe Hock. Coal & Iron.
Commercial Cable
Consolidated Gas (N. Y.).
Continental Tobacco

Do pref
Crucible Steel of America

Do pref
Detroit City Gas
Gas & Elcc. of Bergen Co.
General Electric
Glucose Suifar Refining.

Do pref
241-2! I nt4;ruatioiial Paper
781- 1 Do pref

International Power
International Silver

Do )>i-el'

Internat'l Steam Pump.
Do pref

Laclede Gas (St. Louis)
Do pref

Manhattan Beach

1,30(J
2,450
1,000

30(J
9,500
5,950

14,950
305,400
116,'.*00

22,050
116,300

200
4,99.^
3,900
5,860

520,450
5,920

30,025
44,300
10,900
1,700
1,700
9,150
1,900

106,480
700
100

95,952
16,160
22,650

100

ii6'4'i

3,819
1,519
3,575
4,466
1,220
2,200

13,220
6,128
1,800
5,389

134,725
200
17

71,790
150
100
750

11,225

778 Jan 21
58 Jan 29
20 Jan 4
57 Jan 29
21 la Jan 4
79 Jan 2
53 Is Jan 4
16 May 9
411a Jan 3
29 May 9
18 Jan 21
6714 Jan21
23i4Jan 3
117 May 9
10-34 Feb It
28 May 9
6534 Jan 21

147 Apr 19
76 May 9
81=8 Jan 21
11 13 Jan 3
2334 Jan 4
11% Jan 31
45 May 9
24 May 9
141a Jan 21
38 la Jan 17

Highest

9834
71-j

45 451a
86 8678
210 21034
"334 4I2

•10
20

a;74ia
3238
•79
38
•82

7.%
64 14
35
15

12
2II4
75 la

32 7f,

82
38%
84
81.

693,
3578
16 14

9334 ?94i.;

I4I4 14 la

a;79 80
21 2II4

621a 6234
49 Is 4978
981a 99%
701a 71

121 121
§160 160

95=8 9678

Naiional Biscuit.
Do pref

National Lead
,

Do pref ....,
National Salt

,

Do pref
,

New York Air Brake
North American Co., new
1)acilic Mail

- eop. Gas-L.<fc C. (ClUcj
PluhKlelphia Co
Pres.sed Steel Car

Do pref
Ptillman Company
Quicksilver Mining

Do pref
Republic Iron & Steel..

Do pref
Rubber <jooila Mfg

Do pref .\

Sloss^Sheffleld St. & Iron
Do pref

Standard, Rope & Twine..
Temi. Coal, Iron & RR...
Texas Pacific Land Trust
Union Bag & Paper

Do pref
United States Express...
United States Leather. . .

.

Do pref
United Sta-tes Rubber....

Do pref
United States Steel

Do pref
Vlrginia-CaroUna Chem..

Do pref,

WeUs, Fargo & Co.
est'n Union Tele'gph

180
47,300

14]626

13;3'5'6

46,420
11,050

1,200
3,400
3,6

11,822
1,130
2,608
2,600
6,800
2,000

2,500
600
200

1,125
300

41,140
4,025
900

1,100

7,845
4,700

54,222

8,190
2,345
790

1,300
500

32,575
11,860
1,760
116

1,600
1,000

16,600

600
5,000
300

1,130
16,725
9,774
3,975
2,000

323,204
84,853
2,908
700
20

50.830

§145 Jan 8
3334 Jan 21
5 J'ne 4

26 J'nelO
19 Jan 21
67 Jan 19
241a Mar 9
85 Apr 10
34 Jan 30
?169 Jan 12
30 May 9
67i4Mar 4
5i8Jan24

31 Jan 24
41a Feb 4

2278 May 3
3934 May 9
88 Feb 26
26 Marl9
73 Apr 17

131 la Jan 21
1171-2 .Tan 3
§94 Jau 7
99 May 9
137 Jan 2
13i4Marl5
70 Mar22
37 May 9
175 Jan 18

834 Jan 19
4134 Jan 21
110 Mario
14 Jan 18

1681a Febl6
187 Jan 18
3834 Jan 4
93i4Jan 2
25 Feb 20
81 14 Feb 26
8634 Mar29
72 Jan 2

1 S3 la Jau 10
45 FeblC
9334 Mar 5
18 laMay10
69 Jan 21
5473 Jan 2
5i4Fob

33 Apr 25
24% Jan 2:

74 Jan 24
70 Jau 18
95 Jan 21
8I4 Jan28

37 Jan 21
92 Jan 2
15 Jtarl4
81 MaylO
40 Jan
721a Jan 3

135 Mayl5
731a Feb 14
301.2 May 9
9534 Jan 21
901a Mar22
30 Mar 7

721a M.'LT 5

1951a Jan 21
li4Apr22
7 Mar20

1278 Jan 22
5514 Jan21
28 May 9
7934 J'ne 7
19 la Feb 5
65 la -Tan 22
31a Mar 6
49% Mar 7
19 Jan 18
12 Apr 12
65 April
?63 Jan 26

734 May 9
691a May 9
ISiaMarll
55 Apr 8
24 May 9
69 May 9
65i-2Apr24
116 Apr26
§130 Jan 11
81 Jan 21

15i4J'iie 8;
78 14 J'ne 8
36 J'ne 5
77 la May 7
50 laApr 30
88 Marl2
7434J'nel3
39 laApr30
71 J'nelO
63%J'ne 6
3534 J'ne 3
88=8May 1
52i4MBy 3
129 la Jan 9
25%Mav22
39iaMay2a
89 J'nelS
14734 Marl9
133 May 2;

99 laMay ll

26 J'ne 3l

45iaMay 1

22 J'ne 4
6O34 Mar28
38 Mar28
25 J'ne 6
4934 Apr 17

124
100
144

92
101
250
65
100
28
81

84
87
100
22
46

§lWi2Mayl3
128^2 Apr20
8i4Apr23

35 Apr22
35 J'nel4
8734 J'nel4
31i2Jan 3
91 la Jau 8
40 May 3
§205 Mar20
41%Marl5
7734 Mar22|
28 J'nell
55'aMav2l!
734May22

2734Marl3l
«9 Apr 20

102 J'nel4
49 78 J'ne 8
90 J'nel4
153 J'ne 3

Mar 7
Apr 13
J'ne 8

14934 .T'nelO
2178 Jan 2
767s Jan 2
5414Apr 16

228 Apr 15
1434>larl9

127iaJ'nol4
142iaApr29
24»4 J'nell
189 May 7
238 Apr 15
71i4J'ne 6
124 J'nelO
2778 Feb 15
84 Marl5

May 1

J'nel4i
J'ne 41

May 2.

Mav 2
Mar22
Mar25

lOOiaMaySl
11 Jan 5
3934 Mar29
42 Apr 16

Mar26
April
Feb 28

1

Aprio!
_- May 3

1

10234 J'nel3
25iaJ'nel2i
9378J'ncl3
50 Mar21;
84 Mar21|
175 Apr26
99 J'nel3
47i4Jan29l
1191a Apr 30
109 May27!
52 Jau 2
89 Apr 29-

217 Apr 11

5i4MaT31
1234Ma\-27
22 laApr 2
82 Apr 1
38I4MUV 21

90 May 21

41 la Apr 21

8634 Apr 8'

8i2J'nel3i
69 78 Apr 16
42 Apr 20
18 Jan 4
74% Jan 2

1

100 Aprl9!
16% May 2
82 J'ne 3'

34 Jan 2
86 Jan 2,

55 Apr 301
lOlTgAprSOi
72 Mar30,

124iaMar-.\-<'
§160 J'ni-14.|
100i4May 6 1

IZanrje for PreviovM,
Year (1900)

Lowest Highest

5 May S's D««
38i4Mayi 64iaDeo;
ll%J'ne 21iaDeo

8=8 J'ne
64 Sep

I

31 14 J'ne
834 J'ne
21% J'ne
30% J'ne
10%J'ne
49 14J'ne
13% J'ne
45i4Mar

eiiaJiy
136 Jau
44% Jan
701a J'ne
6 la Mar

16 Sep
8 J'ne

44
la Sep

21% J'ne
10 Sep
80 Sep

111 Jan
89»4 Dec

121a Jan
57% J'ne
30 J'ne
8834 Sep
24 7,Jau
142 SLar
27i2J'n€
601a J'ne

Nov
34 la Dec
3 J'ne

1878 J'ne
341a J'ne
85 J'ne

9514 Mar
107 Mar
*87 Sep-
841a J'ne
128 May
21i4Dec
76 Dec
3778 J'ne

140 Jan
6I2 J'ne

29i4Sep
117 Oct
lliaJ'ne

158 J'ne
tl64 Sep
211" Mav
70 May

24i4Deo-
78 Deo
55 Deo-
l&iaDeo:
45 la Deo
4534 Deo
233;<Dee
73 % Dec
26 '4 Deo
135% Jan

70i4Deo
140 Deo
81% Deo
85% Deo
14 Deo'
27 Deo-
131a Deor
58 la Mar
33 % Mar
"Mi'^i Apr
57 Apr

§150 Nor
9912KOT

25% Nor
72 Deo
3734 Apr

100 Apr
87 Nor

191 Dec
49 la Apr
781a Fel)
16i4Feb
60 Feb
734 Jan

31 la Jan
561a Deo^
99 Nor

149 Deo
118 JTy
§9812 Jan.-
114% Deo
140 Feb'
221a Deo-
7634 Deo •

5478 Apr
183 Deo'
16%Jan-
561a Deo

1311a Jan,
21 Apr

183 Jan
201 Nor
40i4Dec
95 Nor

89 Sep
64 May
120 Jan
44 May
92 Dec
14 la Mar
58 Mar
24 J'ne
3I4 Aug

'2'8 Dec
76 Dec
65 May
96 Jan
6I4 Jau

23 J'ne
791a J'ne
1573 Aug
S3 Aug
3214 Oct
69 la Oct

112 Sep

OSiaJ'ne
81 J'ly

200 Dec
60 Nor
103 Nor
2678 Nor
75 Nor
5534 Deo
1078 Jan

"2934 DiiJ
771a Deo

. 80 Jan
100 Jan
1834 May
40ioNor
96 Feb
28i4Feb

1061a Feb
46 Nov
7614NOV'

175 Nor

•2.534 J'ne
81=8 Oct
74 Jan
32I2 Sep
7034 Sep
176 J'ut

la Aue
7»4 Oct
8*4 J'ne

49 Aug

57 Nov
111 laApr
74 Jan
5334 Jan
89i2Nor

204 Deo
21a Mar
10%Mar
2 7 la Feb
7934 Feb

171a Oct
59i4J'ne
41a Mar

49 Oct
ISiaJ'ne
10 J'ne
561* May
§45 Mar

7*4 J'ne
65 J'ne
21 J'ly

741a Dec

26 Not
71 N<»r
10i4Jan
104 Fob
2134 Deo
25 Feb
7734 Feb

§5934 Deo
19 Jan
79i4Nor
44 Jan

10434 Jan

20 J'nel40 Deo
77%J'nel88iaJan

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS

Banks
NEW YORK

CITY
Union SqTI...
Varickli;....
W;usliingt'n1!
West Side^..
"Western
YorkvilleU..

BEOOBXYN
BedfordTI
Bioftdwayll..
BrooklynTJ ..

Bid Ask
300
175
145
600
600 030
240

225
250
120

Banks
BROOKLYN

8th WaxdII ..

5ili .ivenuell
First
Kings Coll...
Manufactrs'.
Mechanicsll .

Mech <fc Tral;
Merchants'..
Nassau
Nat City
North Sidell.
People'sif

Bid Ask

85
100 110
300
130
285 3'o'6

210
270 300
100
350
300
175 i

195 205 J

Bonks
BROOKLYN

Scherra'h'n T|

17th Wardll
Spraguo
26th Waxd^i
Unlonll
Waliabuutlj .

Trust Crs.

N. Y. CTTY
Atlantic Tr..
Bowrgdrt'iii '.

Bid Ask

160
125
200
140
140
105

213"

i'o'o"

275
200

290
210

Trnst Co'8 Bid Ask\
C'lR'tyB&Tr 54912 t
Central Tr'st 1945 t
City Trust... 410
Colonial 400
Continental

.

410
Fanu liOiVsTr 1480

1

Fifth Ave Tr 1005 t
Guaranty Tr 710
Knick 'rb'k'r 700 726
Manhattan .. 450
Mercantile .. 9(K)
Merchants'.. 320
Metropolitan 500

Trnst Co's
|
Bid ^«fcll Trust Co's

MortonTru,st; 1000 1300
, nKnoKiwNYLI<fcTrll300

l'

BKOOKLYN
N Y'Sec&Tr '.HJO Brotiklyn Tr
North Amer.l t2S0>a 301 13 Maltiush
RealEstTrt 350 Franklin
StandardTr'l 375 "Hamilton
TrCoof Am. t270 ..KiupsCo
Union Tm.'it 1390 LIslLATr.
U SMtgATr 460 Manufacfrs.
Unit States. 1680 Nas.s.iu

Waslxington. 320 PeovU's
I

Willianisb'g.

Bid
420
170
290
295
410
250
330
210
350
205

Ath

335
220

:i5

• Bid and asked prices; no sales were made ou this day.
t Sale atStuck Bxcliauge or at aucUou tliis week.

~
i licaa tliuu 100 shares. i Ex rigiita. ^ Banks nuurked with a paragntph c^l) are State banks



New York Stock Exchange—Bond Record, Friday, Weekly and Yearly
OCCUPYING FOUR PAGES

BONDS
N. Y. STOCK BXCHANGE
Week Exdino June 14

U. S. Government
TJ S 2s cousolregist(!rc(l.«1930
TJ S 2s cousol couixm (?1!)30

V S 2s cousol iv- small. .(n;i:io

XJ S 2s cousol coiipsiiiaU.dl!)3U
'TJ S 3s rofristci-eil fclHlS
TJ S 3s coupon fcl'Jly

U S 3s rog sniiUl bouds-.tlDlS
TJ S 3s cou small bouds..fcliU8
TJ S 4s ri'^'istereil ftl907
V S 4s coupon hl9U~
V S 4s retristored 1925
tJ S 4s coupon 1925
V S 5s retristorod 1904
V S 53 coupon .1904

Foreign Government
V S ol Mexico s £ g 5s of 1899

State Seciu-ities

Alabama classA 4 to 5 1906
Small
Cla.ssBSs 190G
Class C 4s 1906
Ciu'ivnc.v fundincc 4s 1920

Dist ol Columbia 3t>5s 1924
Louisiana new cousol 4s. .1914
Small

,

Missouri lundius 1894 1995
Kortli CaroLLua cousol 43.1910
SniaU
es 1919

So CaroUna 4i-2S 20-40 1 933
Tenn new settlement 3s. .191
Small

Virginia fund debt 2-3s...l991
Begistered

,

esueferred certfs
,

Railrond
Alabama Cent See So Ey

laba Ulidl See Sav Fla & W
Albany <fc Susq See Del & Hud
Allegheny Valley <S'e«PeunKH
AUeg & West See Buff E & P
Am Dock& Im See Cent ofX J
Ann Arbor Istg 4s ;il995 Q-J
AtcU T & S Fe gen g 48.. .1995 A-O
Eegistered 1995 A-O
Adjustment g4s ?!l995 ^ov
Eegistered 7il995 Xot
Stampeti 7tl995 Xov

Equip tr series A g 58...1902 J -J
Cliic & St Louis 1st 68. .1915 M-S

All Knox & iS'or Istg 58.. 1946 J-D
Atlanta <fe Dauv /See South Ey
Atliinta & Yadk 4,'ee South Ey
Austin & NW See Sou Pacilic
T>at Cre*k & S See Mich Cent
JOalt & Ohio prioi-lgSHiS. 1925
EeiTistered ;i,]92"
Gold is 7(1948
Eegistered 7tl948

Subs to conv deb 4s 1911
P Jun & M Div 1st g 3 ^281925
Eegistered ^51925

Boutuw Div l8t g3'2S...1925
Eegistered 7tl925

Wonou Eiv 1st gu g 58. .1919
Cen Ohio E 1st cg4i2S.. 1930

Beech Creek See X T C & H
Bellev <fe Car See XUinois Cent
Boone Bridge See Mo K & T
Bldyn & Montauk See Long I
Bruns&West *S'ee Sav Fl cfeW
Buffalo X Y & Erie See Erie
Buffalo E <fe P gen g 58... 1937
Debentuie 6s 1947
All & West Istg 4s gu..l998
C1& Mah 1st gu g5s....l943
Koch & Pitts 1st g 6s.. .1921
Consollst g 6s 1922

Buffalo & Southwest See Erie
Buffalo & Susqu 1st g OS..1913
Eegistered 1913

Bur Cedar E & No 1st 58.1906
Con 1st & col trust g 58..193
Eegistered 1934

C E I P &X Wistgu 58.1921M & St L 1st gu g 78....1927
Canatla South 1st 58 1908

2d 5s 1913
Eegistered 1313 M-S

Carb & Sha^vn See 111 Cent
CaroUna Cent See Scab & Eoan

'

Carthage & Ad See N Y C & H
CedBIaF&N ,Se«BCE&K
Cen Branch UP 1st g48...1948 i
Central Ohio See Balti & Ohio
Cen EE <fc B of Ga col g 5s 1937 M-N
Cent of Ga EE 1st g 58..2>1945 F-A
Eegistered 1945 F-A
Consol gold 58 1945 M-N
Eegistered 1945 M-N

Istprefiucomeg 58 pl945 Oct
2d pref income g 5s....i3l945 Oct
3d pref Income g 5s 2j1945 Oct
Mac ANorDiv Istg 58.1946 J -J
MidGa& AtlDlv53....1947 J-J
Mobile Div Istg 58 1946 J-J

Cent of N J let consol 78..1902 M-N
General gold 58 1987 J-J
Eegistered 7il987 Q-J
Am Dock* Imp gu 5s.. 1921 J-J

Hid Ask Low High

Q-J
Q-J
Q-J
Q-J
Q-F
Q-F
Q-F
Q-F
Q-J
Q-J
Q-F
Q-F
Q-F
Q-F

-J
1

J.J

A-O
Q-J

M-N
Q-F
J-J
Q-J
F-A
M-S

II-

S

J-J
A-O
J-J
F-A
J-D

A-O
A-O
J-D
A-O
A-O
A-O
J-D
J-J
M-S

Price
Friday
June 14

ll'eefc's

lianqc or
Last Sale

2 «
SI 55

10634 1071..;

107 >4 108

109 Sale
109 110

108 "olio
II2I2II3'-..
1131-2 114'-^
139 140
139 140
108^4 109'-2

108% 109 hi

hese are pr

1091.2

109
103

i26'

106

136

9634.

9734 Sale
104 Sale

99 Sale

"9614 Sale

11534 .

106 .

9612 Sale
9438

103 12 Sale

108»2Sale
88I2 8912

91% Sale

iVi'Tis'

II713II8

128 ...

126 129^2

1041a.
123 .

113

108 12.
a08i2.

921a 94

.101
119

lOeb Sale

70
29 Sale
le^aSale

103 12
13II2I3314
'130 131
115 ....

10034 J'ne'Ol
106^8 J'ne'Ol

109 109
1091a IO912

IO8I2 J'ne'Ol
11234 J'ne'Ol
IKlSg J'ne'Ol
138^2 May'01
138''8.I'ne'01
110 Mav'Ol
10934 May'Ol

96 Apr '01
ices 7t the h

lOpiaApr'Ol
105 Aug'98
109i4Oct'00
103iaMar'01

i2fi" Avt'''6i
108 Mav'Ol
109i2Feb'99

Or^S

105 Feb'Ol

136^2 Mar'Ol
120 Mar'OO
9534 9634
96 Feb'Ol
95 May'Ol

10 May'Ol

97 98
103^8 IO412
10234 Apr '01
97 99
95 May'Ol
9413 96I4

108 May'Ol

961* 96^
95i2Mar'01

10319 10334
104 Mar'Ol
1061a 10934
89 89

91 9138
9OI2 J'ne'Ol
111 May'OO
111 J'ne'99

118 II8I2

103
131
129

Apr'97
J'ne'Ol
May'Ol

100 Nov'99

IO712 May'Ol
123 123
117 Nov'OO
11312 Dec'OO

IO8I4 IO8I4
109 109
10634 Apr '01

92 »4 May'Ol

lOQia IOOI2
12012 Mar'Ol

104 IO6I2
96 Oct '00

70 70
283* 29
161a 17
95 Dec '99
102 J'ne'99
106 Oct '00
108 Apr'Ol
1321a 13212
1303* 13034
116 J'ne'Ol

No Low Sigh

IO5I2IO634
105i4lO6'8

1053410534
109 1113b
10938112

6
223

175

iso

89

106

Range
Since

January 1

108>2ll2
112 '211412
II8S8II514
137i2l38'2
13734 139=R
110 Ill's
109 II312

96 97 14

of $5 to S,.

IO8I2IO9I2

102 103 12

i25""i25"
108 109

105 105

135" i36i2

96 9934
96 96
95 9534

71a 1034

95 101
101^8 10434
102 10234
8634 99
94 95
90 96 14

108 108

95 97^8
95 12 9512
99 105
102 104

431 IOOI2IIO
2, 871a 9114

362

14

10

181

88^8 91^2
9013 91

115 II8I2

130 I3014
129 131

loesa IO8I4
II912I2712

1063810812
IO712III
IO634 108

92 95

96 IO312
119 I2012

9714IO8

60 73 12

20 361a
8 191a

10678108
127 137i«
127 137
113 11634

BONDS
N. Y. STOCK EXCHANGE
Week Enddcg Sxtse 14

Central of N 3—(Continued)
Le & Hud E gen gu g 5s 1920
Leh & Wilks B Coal 56. . 1 912
Con ext guar 41-28 ^1910

Cent Pacific See So Pacilic Co
Charles & Sav 1st g Ts 1930
dies & Ohio g 6s ser A..7>1'.1US
Gold 68 al911
1st consol g 5s 1939
Eegistered 1939

General gold 4 I2S 1992
Eegi.stcred 1992

Craig Valley Istg 5s 1940
E <fe A Div Ist con g4s.. 1989
2d consol g4s 1989

Warm Spr Val 1st g 58. .1941
Eliz Lex&B S gu g 5s.. 1902

Chic & Alt EK s fund 0S..1903
Eefundingg 3s 1949
Eegistered 1949
XI S Trust Co receipts

Miss Eiv B 1st 8 i a 6s.. 1912
Railway 1st lien 3'i2S...1950
Eegistered 1950

Cliic Bur & Q wmsol 78. ..1903
Sinking fund 5s 1901
Chic <fe Iowa Div 53 1905
Denver Div 4s 1922
lUmois Div 31-23 1949
Eegi.stered ,...1949

Iowa Div sink fund 5s. .1919
Sinkuigfund4s 1919

Nebraska Extension 4s. 192
Eegistered 1927

Southwestern Div 4s 1921
Convertible 5s 1903
Debenture 5s 1913
Han& StJoscon8olfifi..l911

Chic & E lU 1st 8 f cur6s.l90"
Small 190

1st consol g 6s 1934
General consol 1st 5s 1937
Eegistered 1937

Chic & Ind C Ey 1st 5s.1936
Chicago & Erie See Erie
Cliic In & Louisv ref 6s. ..194
Eefundmg gold 5s 194
Louisv N A & Ch 1st 63.1910

Chic MUwaukee & St PaulM& StPlst7s§gED.1902
1st 7s £ gold ED 1902
IstC&MTs 1903

Chic Jlil & St P con 73.. 1905
Terminal gold 5s 1914
General g 4s series A..elS89
Eegistered el9S9

General g 312S series B.el989
Eegistered el989

Cliic& LSuDivg5s....l921
Cliic <fe Mo Eiv Div 5s. ..1926
Chic<fe PacDivOs 1910
Chic & PW 1st g58 1921
Dak* GtSog5s 1916
Far & Sou assu g 6s 1924
Hast <fc D Div 1st 7s 1910
1st 58 1910

I<fcD Exten Ist 7s 1908
Lacrosse & D 1st 5s 1919
Mineral PointDivSa 1910
So Slinn Div lst68 1910
Southwest Div 1st 6s 1909
Wis& MinnDivg5s 1921
Mil & No 1st M L es....l910
1st consol 6s 1913

Chic & N'west consol 7s.. 1915
Gold 7s 1902
Eegistered 1902

Extension 4s 1886-1920
Registered 1886-1926

General gold 3 128 1987
Eegistered pl987

Sinking fund 6s.. .1879-1929
Eegistered 1879-1929

Sinking fund 58...1879-1929
Eegistered 1879-1929

Debenture 5s 1909
Eegistered 1909

Debenture 53 1921
Eegistered 1921

Sinking fund deJ> 5s 1933
Eegistered., 1933

Des Mo & Minn 1st 7s. .1907
Milw<S: Madison let 68. .1905
North Illinois Ist 58 1910
Ott C F & St Paul 1st 5s 1909
Winona <fe St Pet 2(178. .1907
MU L S <fc West IriT g 6s 1921
Ext& Impsfundg58l929
Ashland Div 1st g 68..1925
Mich Div IstgBs 1924
Convertible deb 5s 1907
Incomes ....'. 1911

Chic Eock l8l & Pac 6s. ..1917
Eegistered 1917

General gold 4s 1988
Eegistered 1988

DesM&FtD l8t43....1905
l8t2i2S 1905
Extension 4s 1905

Keok<fe Des Mist 53-...1923
Chic<S!StL /S'eeAtchTcfeSaFe
Cliic St L <fe N O See lU Cent
Chic St L c6; Pitts See Penn Co
Chic St PM & O con 6s. ..1930
Ch St P <fe Minn IstgOs 1918

J-J
M-N
Q-M

J-J
A-O
A-O
M-N
M-N
M-S
M-S
J-J
J-J
J-J
M-S
MS
M-N
A-O
A-O
A-O
A-O
J-J
J-J
J-J
A-O
F-A
F-A
J-J
J-J
A-O
.^-0
M-N
M-N
M-S
M-S
M-N
M-S
J-D
J-D
A-O
M-N
M-N
J-J

J-J
J-J
J-J

Price
Friday
Juneli

Bid Ask

J-J
J-J

J-J
J.J
J-J
J-J
J-J

J-J
J-J
J-J
J-D
J-D

n
J-D
P-A
P-A
M-N
Q-F
A-O
A-O
A-O
A-O
M-N
M-N
A-O
A-O
M-N
M-N
FA
M-S
M-S
MS
M-N
M-N
F-A
MS
J-J
F-A
M-N
J-J
J-J
J-J
J-J
J-J
J-J
J-J
A-O

J-D
M-N

lOli*.

II3I2II6
116 116^6
120 Sale
118
108

104 12
IO6I4

104
10412
lOlSg 10134
103 12

93

861a Sale

109 12.
100 12

.

IOII4
10338 Sale

114
105
Ill Sale

llOiaSale
119
11314 11334

13712.
12318.
121 .

121 .

Week's
Range or
Lust Sale

Low JSigh

106 Mar'Ol
IO214 IO214

11312 II3I2
117 J'ne'Ol

I20I4
Apr'Ol

lOSift
Apr'Ol
Nov'OO
IO6I2

120
116
108
103
103
106H
102 12 J'ne'Ol
101i4Apr'99
101 12 101 12
103iaJ'ne'01
9212 J'ne'Ol

93^8 J'ne'Ol

861 86 H

10934 10934
100i2Apr'01
10434 Apr '00
10139 lOiag
10338 104

114 Apr'Ol
105 105
111 111
11234 Apr'Ol
10038 J'ne'Ol
194 May'Ol
llf)i-4 IIOI2
I2II4 May'Ol
115 May'Ol

I25I6
II3I2II5
117

115 11512
II2I4 113 14

119 121
I2OI2
118 120
119 120
115 117
I3418
125 127
llOSg

118 Sale
llO'e
II8I4
117
119
115
117»4
I4212
104 12

104 105
*108 110

114 117

1081a.
108 .

1071a.

122 125

110
IIII4

,

IIOI4
119
134'4
12718

,

140
140% ,

109
111
1301a
'126
108 Sale

85 .

iio'ia"

ISSia.
138 .

I38I4 Apr'Ol
123 1231.
115 Ang'OO
123 May'Ol

125 J'ne'Ol
II412 J'ne'Ol
117 Apr'Ol

180 Mav'Ol
17218 Apr '00
190 Jan '01
183 J'ne'Ol
II514 II514
112 112
1051a Feb'98

Ko

Range
Since

January 1

Low Sigh

106 106
IO2I4IO4

II312II7
II518II9
II914I22
116 1201a
104 1081a
103 103

i()434 iofia
100 103

104

32

100^8 10213
IO3I2 10534
90 94

91I4 93%

83 12 863*

10818 10934
100141021a

iOl % if^ia
103 1041s

114 114
104% 107
IIOI4II3
11234 1123*
1003810038
141i4T^96i#
109 11234
121 1281*
113 115

I3514I4O
115 127

11234 125

115 125
10678114:^
113 117

180 1921a

... |188ial90

.-.il82i2l94
I'ill4i2ll5%
5:11113411413

121 Apr'Ol
I2is8-Vpr'01
11834 May'Ol
11.934 11934
115 May'Ol .

137i2Jly'99
126I2 Apr'Ol
IIOI2 May'Ol
188 Apr'Oli
118 118
IIOI2 May'Ol
118 May'Ol
117 12 May'Ol
119 MayOl
1 18 12 May'Ol
I2II2 Mar'Ol
142 May'Ol
107 12 May'Ol
108 Apr'Ol
108% 108%
107 Mar'OO
110 Apr'Ol
103 Nov'98
114% May'Ol
111 Oct '00
10834 10834
10738 May'Ol
109 Mav'Ol
10838 Apr '01
117 Apr'Ol
11734 Feb'98
122 122
123 May'Ol

113 Jan '01
111 J'ne'Ol
llli4Apr'00
120i8Nov'00
1 35 14 May'Ol
127 May'Ol
14334 Apr'Ol
I4214 May'Ol
107i8F6b'01
113 Apr'Ol
131 May'Ol
132%Mas'01
107 7g 108
10734 May'Ol
99''8 Feb'Ol
86i4Aug'00
97 Dec'OO
110%May'01

138%J'ne'01 ....

138% May'Ol

...:1191«121

... 121»8 12284

...118 119
3 119%122
1115 II6I4

I

112514126%
11014110%
I85I4I88
Ill7'?8ll9
110%110i%
ill7i8l]9'%
'117 117%
119 120
1118% 11938
121% 122
13934 142%
'107 108
1107% 108
|108%112

109% 110%

113% 11634

Ia08i4ll0%
.. il0738l0738
.. 108 11034
.. 1083810838
.. 116 117

30 121% 12514
122 123

102'

113 113
111 111

I3514I4II4
123%127%
14334 14334
138=8 143
107% 107%
113 113
130%131%
132%132%
107%110
106 108

110%112%

I34I4I42
134 140%

MISCELIiANEOUS BONDS—Continned on Next Fa«e.

Street Railway
Brooklyn Eap Tr g 58 1945
Atl Av Bklyn imp g 53..1934
BkCity Ist con 53. 1916, 1941
Bk Q Co <fe S con gu g 53.1941
Bklyn Vn El Ist g 4-58.1950
Kings Co El 1st g 4s....1949
Nassau Elec gug 4s 1951

City&S Ey Bait Istg 58.1922
Den Con Tr Co 1st g 5s. ..1933
D«nTramCo con g 63..1910

_ Met Ey Co Ist gu g 6s. .1911
Ixjtila Ey Co Istcon g58..1930
llarketStCEy Istg 6s. .1913
Met St Ey gen col tr g 5s.l997
Bwaycfe7tliAvlstcg58l943
Eegistered 1943

Col& 9tliAv Ist gu g 5*;: 1*93
i

Eegls-cered 1993

108 110

113 116
100
102% Sale
9214 93

'I2014I2I
118 119%

122% 124

IO8I4 108%
110 Jan '99
115 Apr'Ol
101 May'Ol
101»8 102%
9214 93

95 J'ne'OO

109 Mar'98

120% J'ne'Ol
119 J'ne'Ol
119% Dec'OO
122% May'Ol

15

108
71

s5,

107 110%

111 115
100% 105%
98 102%
88% 95

117%122%
118% 12234

122%126

Street Railwny
Met St Ey

—

{Continxted)
LexAv&P Fist gugSs 1993
Eegistered 1993

MetWSEl(Chic)l8tg48.193S
Mil El Ey & L 30-yr g 5s.l926
Minn St Ey 1st con g 5s. .1919
St Paul City Cab con g 5s.1937
Guaranteed gold 5s 1937

Third Ave 1st gold 58 1937
Ist con guar 4s 2000

Union El (Chic) Ist g 58..1945W ChicSt40-yr Ist cur 58.1928
40-year consol gold 5s. ..1936

Gas and Electric Light
Atlanta G L Co Ist g 58. ..19471 J-D
Bos tr Gas trctfssfg 58.1939 J-J
Bklyn V Gas Ist con g 58.1945 M-N

M-S
M-S
F-A
F-A
J-J
.J-J
J-J
J-J
J-J
A-O
M-N
M-N

122% 124

114

124% 125%
«104 104%

116%118

122% J'ne'Ol

103 103 '8

106 Oct '99

110 Apr'O)
111% Jan '01

124 May'Ol
104 104%
109%Dec'99

99 Deo '97

9138 Oct '98
118 J'ne'Ol

I21%123%

43,

110 110
111%112%

123% 125
104 105

98 103%

... 115 119%
.•^oj?ri^ Friday; latest bid and aekedOila week, o Due Jan d Due Apr « Due May j/DueJ'ne TiPueJ'ly fc Due Aug i> Due Nov « Option sale
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BONOS
N. T. STOCK EXCHANGE
Week Ending June 14

Clilc St P M & O—(Continued)
Kor Wisconsin Ist 08...10:j(l

StP&SCJtylst«63...1ili;i
Cliio.igo Ter Trans K 4s...li'i7
;Cliic & West I iKt 8 f g 6a..: ill

General gold O.s 9l!i:!2

Chic<fe West Midi P^ 58. .1021
Choc Ok & G gen g Cs ...ol!>19
Gin H <& D cousol a f 78.. .1005

; 2(1 gold 4I2S li»37
CinP&I l8t gii g5s...l941

C r St L & C ,S'«e C C C & St L
Ciu S & C SeeCC C St L,

Clearfield & Mail /SV«1$R&P
COC& St J.generalg48..1!)93
Cairo Div 1st gold 48....19S9
Cin W<fe MlJiv 1st g 48.1 991
fit L Div 1st col trg-ls.. 199(1
Registered 1990

Snr & Col Div Ist g 48. .1940WW Val Uivlstg4s...l940
; C I St I. & C consol e8..]920

lbtB0ld4s 7,-1 93G
''.' Eegi-stured fcl93(i

cm S & CI con Ist g 58.. 1928
CCCife I consol 78 1914
Cousol sink fund 78 1914
General consol gold 08.1934
Kegistcred 1934

Olnd* W Istpf 58...tn938
Peo <«! p:ast 1st C0U43...1940

,
Income 4s 1990

'Cl Lor & Wh con 1 st g 5s. 1933
Clev & JIaiietta iS'cePenn IlK
Clev & Jlalion Val g 58. ..1938

I Registered 1938
Clev & Pitts .See Penn Co
Col Midland Ist g 3.48. ...1947
l8t gold 4s 1947

Colorado <fe Sou 1st g 4s... 1929
' Coluni & Grcenv <SVe So Ky
!Col & Hock Val Sec Hock Val
;
Col Conn & Term See N &W
iConn<fe Pas Kivs 1st g4s.l943
Dak & Gt So SeeOM A St P

alias & Waco See M K A T
Del I>ack<fe Western 7s. ..1907
Worri8& Essex I8t7.s...l914
78 1871-1901
1st consol guar 7s 1915
Registered 1915

X Y Lack & W let 68. ..1921
Construction 5s 1923
Term & iiii])rove4s 1923

Syr I}ing& N Y I.st7s..l906
Pel & Htirt 1st Pa Div 78.1917

Registered 1917
All) tfe Sus 1st con gu 7s.l90G
Registered 1900
Guar gold 68 1906
Registered 1906

Ecns'cfc Saratoga 1st 7s. 1921
Regi.stered 1921

Del Riv KU Prldgo See Pa U R
Den V & R Gr 1 st con g 48. 1 936
Consol gold 4H>8 1936
Improvement gold 5s. ..1928
llloGrSogu ^'<!« Rio Gr So

Des Moi <fe Ft D See C R & I P
DesM&Minn See CU .fc N W
DesMoiTJu Ry Ist g58..1917
Det M <fc Tol See L S * M So
Det& Mack 1st lien g 48.1995
Gold4.S 1995

Dill <fe Iron Range 1st 58. .1937
Kegistcred 1937
2d'Gs 1916

DulRertW& Sl8tg58...1928
Dul So Sliore & Atl g 5s.. 19371

East of Minn See St P M <fc M
ast Ten %' a <fe G a See So K v

Elgin Jol & East 1st g 5s. 1941
EJiz Lex <fc B San See C <k O
Elm Cort <fc No See Leh <fc N Y
Etlelstextgold4s 1947

2(1 ext gold 5s 1919
3d ext gold 4 '28 1923
4tliextgold58..„v 1920
6th ext gold 4s 1928
1st consol gold 7s 1920

S.J'

J..I
A-0
.r-j
M-N

.T.D

.r..T

A-O
J. J

M-N

J-D
J-J
.r.j
M-N
-M-N
.M-S
.T-J
M.N
Q-F
Q-F
J-J
J-1)
J -I)

J-J
J-J
Q-J
A-0
Apr
A-O

J-J
Q-J

J-J
J-J
FA

A-0

Af-S
Nl-N
A-O
J-D
J-D
J-J
FA
M-N
A-O

M-N
M-N

J-J
J-J
J-D

M-N

J-D
J-D
.\.-o

.\-o
J-J
J-J
J-J

M-N

M-N
M-S
M-S
A-O
J-D
M-S

Ist consol g fund 78 1920 M-S
Erie Ist con g 4s i)rior..l990
Registered 1996

1st consol geu lieu g4s..l996
Registered 1996

Penn coll tr g 4s 1951
BuffN Y<& Erie lst7s.. 1916
BuffASWgoldGs 1908
Small 1908

Chic & Erie Ist gold 5s.. 1 982
; Jeff RR Ist gug 5s. ...01909
liong Dock consol g 6s.. 1935

: Coal & RR 1st cur gu 6s. 1922
Dock <fc Imp Ist cur Gs.. 191

3

N Y & Green L gu g 5s. 1 946
SmaU 1946
Mid RR ofN J 1st g 63. 1910

N Y Sus & W let ref 68.1937
2d gold 4128 1937
General gold 58 1940
Terminal 1st gold 58. ..1943
Regis §5,000 each... 1943

Wilk <fe Ea 1st gu g 5s. 1942
£.t\o <fe Pitts See Penn Co
Eureka Springs 1st g 68. .1933
Ev c& T H 1st cousol 68. ..1921
Ist general gold 58 1942
Mt Vernon 1st gold Gs..l923
Bull Co Branch Ist g 58.1930

J-J
J-J
J-J
J-J
F-A
J-D
J-J
J-J
M-N
.\-o
A-O
M-N
J-J
M-N
M-N
A-0
J-J
FA
FA
M-N
M-N
J-D

F-A
J-J
A-O
A-O
A-0

Friday
June 14

Bid Ask

128 132
901-2 Sale

105 ,

117'2.—

.

IIII4.

ii'a'";

102 .

102 ....

103 IO412

100 Sale
102 104

104

11534--..
130 ISl^s

13S 13834

97 Sale
60 Sale

84 »4 Sale
84^4 Sale
Sdh Sale

136
101»2.
136»-i.

.123

13618....
117iall9i2

117>2ll9
147

llSSs....

illiail2i4

151
150

1031-2....
Ill 112
1081a 10912

lOG

97
90 93

llliaSalo

112

11138.

.121

. 122
1141-2

»120 123

141 142
.138

100 Sale

90i4Sale

90 Sale
132 13612
112 115

12318.
107 .

135 .

Ill .

118 .

115 .

110 1171.

113>a

105
114

IOOI2

Week's
Mange or
Last Sale e;^

106 J'ne'Ol

115i2May'01
138 138

13Gi2Mar'01

86t

Low JIigli\Ko
140 Mar'Ol ....

132 J'ne'Ol
96 9612
IOC Oct '90
119 Mar'Ol
100 Oct '99

103 Jan '00
115 Dec '00
113 Oct '00

113 May'Ol

104 Mny-Ol
99 Jan '01

102 Apr'Ol
103 May'Ol
99 May'99
100 100
83 Nov'99

Hange
Since

JanvAiry 1

Low High
140 140
130 132
92 98

II8I2I1934

901a 97 13
05 07 40
HI Sep '00

129 12 May'Ol

8414 fiS 99|
84.\ 8434 38
88^8 8934130

120»4 Apr'Ol
1.395s Apr'Ol
lOlSeMay'O]
140 May'Ol
140 Oct'98
ISOVj.T'ne'Ol
llftH. May'Ol
103 lo Oct '00
1 IT'S May'Ol
14712 May'Ol
150 Feb'Ol
117 Feh'Ol
122 J'ne'99
llli8.T'iie'01
1 121-2 Feb'Ol
15034 JlAy'Ol
151 Jan '01

103
111
10334

lOS^e
111
109

111 Fch'Ol

ORiiNov'OO
91 91
114 11410

92 14 Feb '98
113 1-2 May'Ol

112i2Apr'01

llSijjJan'Ol
120T8Apr'01
110 Apr'Ol
12334 Mar'Ol
100'iiAi)r'99
14II2 142
1 35 14 May'Ol
9934 100
93 14 May'99
893.1 901-2

90 9Gi2
ISGiflApr'Ol

121 Mav'Ol
108 J'ne'Ol
138 138

12i
109

May'Ol
Oct '98

109 14.

122
•108 lOSi-j
109
100 la

11 514 May'Ol
117 Mav'Ol
94 Feb'Ol
IO6I4 IO6I2
1151a II5I2

lllisMay'Ol

05
120
108

Nov'O
J'ne'Ol
108

113 115

101 l/)5i4

99 99
98I4IO4I4
102 1053b

100 100

104 100

113''8ll5'2
130 138

134 130

95 100
4513 73

1291313012

78 8712
77 87 12
83 89 7t,

70
16
30

10

oo|

839;

15

1203412312
I3912I40
101i-2l04'f.
140 I40I2

130 13612
II8I2II9

11773 1177^
I4512I47I2
1.50 150
117 117

lllislllis
II212II2I2
15034 151
151 151

100 lOS-^s
108 111
107 112

108^4 111

85 9134
110 115

112 115

1121a 1121-2

118iall9i8
1207j,121
IK! 118
12334 124

140 1431-.
I35I4 1351-2
95I2IOO

82 14 90 lo

90 961-2
I36I2I3GI2

110 123
105 108
138 140

121 121

1151a 118''8

111 118
94 94
100 106 12
115iall5i2

1071a 111 I2

123ial26
107 111

BOXD.S
N. T. STOCK EXCHANGE
Week Ending JtWE 14

Ev cfe Tnd 1 st con gng6s..l92C
l^argo <fe So See Ch M & St P,
X lint & PercM See Pere Mar
naCendi Pen 1st g .5a. ..1918
1st land gr ext gold 58.. 1930
Consol gold 58 .'..1943

Fort St U D Co Ist g 41-28.1941

Ft W & Den C Ist g4-68..1921
FtW & Rio Gr 1st g 3-48.1928
/'lalHar&SA AVeSoPacCo
^Jal H <fe H of 1 882 Ist Ss.l 91

3

Ga<fe Ala Ry Ist pf g58...19 }.",

Ist consol 5s 0I945
Ga Car & No Ist gu g 58. .1929
Georgia Pacific See So Ry
G Ua V G <fc Nor See So Pac Co
Gouv <fe Oswegat See N Y Cent
Grand Bap & Ind See Penn Co
Gray's Pt Term See St L S W
Gt Nor—C B & Q coll tr 43 1921

Han <fe St Jo -S'ee C B & Q
ousatonic See N VN HA H

Hock Val Istcon80lg4i28. 1999
Registered 1999
Col & H V latest g 48. .1948

Iloust E & W Tex See So Pac
Houst&TexCen See So Pac Co
illinols Central Ist g 4s. .1951

Registered 1951
Ist gold 3I28 1951
liegistered 1951

1st gold 3s sterling 1951
Registered 1951

Coll Trust gold 4s 1«52
Regi-stered 19.")2

LNO&Tex gold 4s....1953
Registered 1953

Cairo Bridge gold 4s 1950
Registered 1950

Louisville Div gold 3 I2B. 1953
Registered 1953

Midland Div reg 5s 1921
St Louis Div gold 38 1951
Registered 1951
GoldSi^S 1951
Registered 1951

Spring Div Ist g 3128...I95I
Registered 1951

Western Lines 1st g 43.. 1951
Reglstcretl 1951

Bellev & Car Ist 6s 1923
Carb* Shaw 1st g 4s.. .1932
Chic St L<fc NO g 58. ..1951
Registered 1951
Gold3i2S 1951
Regi.st<!red 1951

Jlemph Div Ist g4s...l951
R<'gistered 1951

St L Sou 1st gu g 48. ...1931
Ind Dec & W Ist g Ss 19:!5
Ist guar .gold 58 1935

Int & Great Nor Ist g 68. .19 1

9

2a gold 5s 1909
3d gold 48 1921

Iowa Central Ist gold 5s. .1938
Jetferson RR See Erie
Kal A <fe G R See L S & M S

an & Mich See Tol <fe O C
KC<ftMR&Blstgug58.1929
Kan C <fe Pacific See M K <fe T
Kan City Sou 1st gold 38..195(t
Registered 1950

Kansas Mid See St L & S P
Kentuckv Cent .See L <fe N
Kcok & Des Jfo See C R I & P
Kuoxville cS; Oliio See So Rv
Lake ErieA Wist g 5s.. 1937

2d gold 5s 1941
North Ohio 1st gu g 5s. .1945

L Sho & Mich S See N Y Cent
Lehigh Val (Pa) coll g 5..19;i7
Registered 5s 1997

Leh Val N Y Ist gu g 4»-2S.1940
Registered 1940

Leh V Ter By 1st gu g 59.1941
Registered 1941

Leh V Coal Co 1st gii g 5s. 1933
Registered 1933

LehcfcN Y Ist .guar g48.. 1945
Registered 1945
El C A N Istglstpf 68.1914
Gold guar 5s a914

Leh<fcIludR See Cent of N J
Leh & Wilkesb See Cent ofN J
Lcroy <fe Caney Val See Mo P
Long Dock See Erie
Long Island lstcong5s./il931
1st consol gold 4s /il93]
General gold 4s 1938
Ferry gold 4i-2S 1922
Gold 48 1932
Unlflert gold 48 1949
Debenture gold 5s 1934
Bklyn<fc Mont Ist^Gs.. 1911
1st 58 1911

N Y B &M B Ist con g 5s 1935N Y& R B l.st g53 1927
Nor ShB 1st con g,gn58ol932

LouisT & Nashv geii g 68.1930
Gold 5s 1937
Unined gold 48 1940
Regi-stered 1940

Coll trust gold 6s 1931
Coll trust 5-20 g 48. 1903-191

S

Cecilian Branch 7s 1907
E H <fc Nash 1st g Os 1919
LCin Ji Lex gold 4 i-.s... 1931N Oifc M 1st gold 6s.. ..1930

J-J

A-O

Price
Friday
June 14

liicl Ask

105

ibo"

lOeiaSale
' 91 92

102

OS Sale

107

104

II518.

105

1041510514

i04"sale'

113i«.

10214;

i'ii" '.

10134.

112 1^;

129 14 1301-2

"qo'^^'.'.V.

103
IO7I4IIO
I07I4-...
1241a I26I2
101 ....
74 77

115 IIG

70 Sale

TTeefe's
Itange or
Last Sale

Low High
108 Feb'Ol

100 Sep '00

105 Mar'98
1061a IO8I4
91Hj Sl^a

101 May'Ol
1 00 Dec '98
98i2Nov'00
99 la Jan '00

99

-e Hange
ooi Since
=; '< January 1

A'o \Low Jfigh
108 lOgia

98
2

99 14 1589

10634 107

104 "e May'Ol

llSiaApr'Ol
113i2>lar'00
107iaApr'01
102iaApr'98

104 May'Ol
10434 Jan '99
104 104
98 Jan '00

76>3lll
67 92

101 103

.. 104"810684

115iall5ia

981a 101

64 103>al07

1071a 1071a

. '104 1041a

5 102 106

101 la May'Ol

123 May'99
90I4 Apr'Ol

10218Apr '01
101 ig Oct '99
100 Nov'OO

II414 Mar'Ol

124 Mav'Ol
90 Nov'98
1291a I2912
1237s Feb'Ol
100 14 Nov'OO

107i4Jan'01

102 la Nov'OO
107 J'ne'Ol

101 la 103

90 91

.|I102 IO214

....|ill3 II519

...1.124 124

"2;!i26"i29i^
.... 123^8 123^8

IO714IO714

.11.

124 Mav'Ol
100 101
75 Mav'Ol
116 116

69 Vj 70
63i4Oct'00

Il05 107

66

124 12Gia
96 101
65 75

115l4ll7»4

1- :•«

67 72>9

1211a 122 May'Ol
120 120 J'ne'Ol
111 IllOia IIOI2

llOia May'Ol

llOia.

*ii7ii;

97

121
104

.101

.105

,100

I2010
110

118
109
109
110

*110
118 ....

113 ....
IO3I2IO4

114
112

1111-2
'lOOH-lOl
IOII2IOI
113 110

13034 .

Ill May'Ol
111 Mar'Ol
112 J-ly'OO
109i2Oct'99
10334 Nov'99

96I3 J'ne'Ol

101 18 Sep '99

laeU May'Ol

101 102
104 MaVOl
100 Oct '00

9334 99 14

95 Feb'Ol

110
107
105
113
118
112
1031a

Feb'Ol
Jan '99
May'00
Dec '00
J'ne'Ol
May'Ol
1037g

11234 Apr'Ol
lOOSg lOOv
106 Die '00
110 Apr'Ol
103 Jau '9.-5

1301-2 130 '4

'A

121 1241a
|117 1191a
110 1151a

llOiallOia

il09ialH38
1091a 111

95 100

... I22I4I2S

2101 105
..110214 105

40; 9712IOI
95 95
110 110

...112 12018

... 1:111 1131a
41i 993410379

...illOia 11234
401 99 102

.. 110 116
i

4 i'30' 13034

nnSCELLAXEOUS BOXI>S—Continued on Next Vttge.

Gas nnd Electric JAkUi
ChGL&CCo SeePGc&CCo
Columbus Gas Ist g 5s 1932
Con Gas Co See P G & C Co
Detroit City Gas g 63 1923
Det Gas Co con 1st g 68. ..1918
EdElIllBkn SeeKCoEL&P
EdEIll SecNYG&ELH&P
EqGLNYlstcon g5s..l932
Eq G <fc Fuel See P G A C Co
Gascfe ElecBergCoc g5s.l949
Gen Eloc Co deb g 5s 192'.'

GrRapG L C<f let g 58...191f
'K.CMoGasCo let g 58. ..1922
Kings Co El L A P g 68...1937

. Purchase money Os 1997
i EdElIlBknls'tcong4sl939
tiacQas Lof St L 1st gr>8.el919
iMut Fuel Gas Co See Peop Gas

J-J

J-J
FA

MS
J-D
J-D
FA
A-O
A-O
A-O
J-J
Q-F

10134 Sale
100

118

.102

OOia
.1251a

10134 10134 12 94 103
102 Apr'Ol ....I102 102

1181a Mar'Ol .

102 Apr'Ol
185iaApr'01
10734 Dec '00

125 May'Ol
OGiaDec'OO

IO714 IO714

llSiallSi2

101
«1 155

1021-2
1851-2

..I 1241a 1251-2

'i iof"''iW

Cos nnd Electric LightNYGELH&Pg 03...194S' J-D
Regi.stered 1 94.>5' .1 -D
Pnrchaso money g 4s. ..1949' F-.\
Ed El 111 1st c^inv g53..1910'M-S
1st con.sol gold 5s 199."i J-J

XYa^-QEl I.^ p 1 st con g 5.sl 930 F-A
Paterson A P G'A E g .5s.l919 M-S
Peo Gas AC 1st gu g Os.. 1904 M-N
2d giu-ir gold Os 1904^ J-D
Istcoii gold Os 194:>'A-0
Reftmdinggoldos 194T'.\t-S
ChG-LACkelstgug5s 1937 J-J
Con G Co of Ch 1st .aril g 5s. '36 J-D
Eq G A F Ch 1st gii g (58.1905 J-J
Mu Fuel Gas Ist giig 58. 1947 M-N

Trenton G A El 1st g os..l949 M-S
Utica E LA P Istsf «;->«. 1950 J-J
NVestorn Gas Co col tr g 58 1933 M-N

II3I2II6

98 Sale
1073elo8
121
1021a 105

II314 J'ne'Ol 11031411513
I

97 1-2 98 1
173 1 9434 98

1071-2 1071-2! 1106181091-1
leii^Apr'tH .... 121 1213^
104 la 1041-2; 10 104 ll)4-»a

120

107 1-2.108 la

107
I104
il20
100
llll
10

J'ly'OO.
Mar'Oll.
MaVor.
Dec •98!.

Mav'Oli.
la 1071-2

I

103
120

1041a
126

IO6I4 llOAiaAiir'Or
'101 106 10579 J'ne'Ol

104ia,109 Fcb'Olj

..1108 111
4 10434 110
..lOSiallUia
..11102 10579
..11109 109

IO710 Jan 'Oil... .110715 107 la

-!JJpi>rloe Friday; latest bid and asked this week, o Due Jau d Due Apr e Duo May ADueJly Ar Due Aug e Due Oct Due Deo « Option sale >
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BONDS
N. Y. STOCK EXCHANGE
WEEK Ending June 14

liOiiisv ifc NnshY—(Continued

)

N () <fc M 2(1 solfl Os l'.);iU

PonsacolaDiv goltli5s...l'.i-'i>

St L Div 1st gold 6s I!t21

2d gold 3s lilSiU

KCBtnckv Cent gold 4s..l'.)S7

Xcfc>f ct M& M 1st g-li-2K 1040
N Fla ct- S 1st gu s 5s...lii:57

Pons & Atl 1st gu g 6s.. I'.ii' 1

S& N Ala cou gu g6s..l!lHG
Sink lund gold 6s lUlO

L <fe Jeff Bdge Co gu g 4s. . 1945
li K A A Ch See CI & L
Mahoii Coal See L S & JI S

anhuttau Rvconsol4s.l!t',10
Registered lltiU)

Mctropol El 1st g 6s. ...1008
Man SW Colouiz g 5s.... 1034
McK'pt & B V See N Y Cent
MetroiKilitan El See Man Ey
Mcx Cent consol gold 4s. .1011
1st cousol income g 3s.al030
2d cousolinoome g 3s..al030
Equip cfe coll gold 5s 1017
2d series gold OS 1010

Mex Internat 1st con g 4s. 1977
Me.K Nat 1st gold Gs 1927
2d inc 6s A cp stnipd..7il917
2d income gold G8B...7il917

Mex North 1st gold 68.... 1010
Registered 1910

Mich Cent See N Y Cent
Mid of N J See Erie
Mil L S & W See Chic <fe N W
Mil & Mad See Chic <fe N W
Mil & North See Ch M cfe St P
MU & St P See Cli M & St P
Minn ct St L 1st gold 78..1027
Iowa Ex 1st gold 78 1909
facilic Ex 1st gold 6s...1921
South West Ex 1st g 78.1910
1st consol gold5s 1934
Igt and reluud gold 4s.. 1949

Minn <fe St L gu See B R & N
M & P 1st 5s stpd 4s int gu 1930
M S SM & A 1st g 4 int gu 192C
MStP<feSSMcong4iutgu'38
Minn Un See St P M <fcM
Mo Kan & Tex 1st g 4s.. .1990
2d gold 4s ^1990
1st ext gold 5s 1944
Boonev Bdg Co gu g 78.1900
Dal <fc Wa 1st gu g 5s. ..1040
M K & T ofT 1st gugos.1042
Sher Sh & So Ist gu g 5s. 1943
Kan C & Pac 1st g 4s...l99(
Teho & Neosho 1st 7s... 1903

Mo K & E 1st gu g OS 1942
Missouri Pacific 3d 7s 1906
1st consol goldOs 1020
Trust gold 5s stamped.al917
Registered al917

IstcoUgoldSs 1920
Registered 1020

Leror& CVA L 1st g 5s 102(
Pac R of Mo Ist ex g 4s.l93S
2d extended gold 5s...l03i^

St L IrM& Sgeu con g 5sl03

1

Gouoon stamp gtdg 5s 10:!1
"Unlfled cfc ret gold 4s.. 1020
Registered 1029

Verdi V I & W 1st g 5s. 1926
Miss Riv Bridge -See Chic& Alt
Mod& Birm prior lien g 5s 1945
Mortgage gold 4s 1945

Moh Jack & K C Ist g 5s. 1946
Moh & Ohio new gold 6s.. 1027
let extension gold 6s..7il027
General gold 4s 1938
J P Morgan & Co ctfs

Montgom Div 1st g 5s. .1047
St L & Cairo gu g 4s. . . .1031

Mohawk <fe Mai SeeN Y C & H
Monongahela Riv See B <fc O
Mont Cent See St P M <fe M
Morgan's La & T See S P Co
Morris <fc Essex -See Del L &W
Nash Chat & StLlst7s.l013

1st cousol gold 5s 1028
Jasper Branch 1st g6s..l023
McM M W & Al 1st 6s.. 1017
T <& P Branch 1st 6s. ...1017

Nash Flor <fe Shef -See L & N
New H & D A-eeN YN H <fc H
N J June RR -See N Y Cent
New <fe Cin Bdge -See Penn Co
N O & N E prior lien g 6s jj1915
N Y Bklu <te Man Bch -S'ee L INY Cent & H R 1st 7s.. .1003

Registered 1003
Gold mortgage 3^28 1007
Registered 1907

Debenture 5s of.. .1884-1004
Registered 1884-1004

Resist deb 5s of.. .1880-1004
Debenture g 4s 1890-1005
Registered 1890-1905

Debt certs ext g 4s 1905
Registered 10O5

Lake Shore coUg 3^28. ..1008
Registered 1008

Mich Cent coll g3i2S....1098
Registered 1908

Beech Creek 1st gug 4s. 1036
Registered 1936
2a gu gold 53 1936

Cart & Ad 1st gu g 4s... 1981
Clearfield Bitum Coal Corp—
Istsf intgug4sser A 1940

J-J
MS
M-S
Wl-S
J-J
Jl-S
E-A
E-A
FA
A-0
MS

A-0
A-O
J-J
J-D

J-J
J'ly
J'ly
A-O
AO
M-S
J-D
M-S
Aug
j-b
J-D

J-D
J-D
A-O
J-D
M-N
M-S

J-J
J-J
J-J

J-D
P-A
M-N
M-N
M-N
M-S
J-D
F-A
J-D
A-O
M-N
M-N
M-S
M-S
P-A
P-A
J-J
F-A
J-J
A-O
A-O
J-J
J-J
MS
J-J
J-J
J-D
J-D
Q-J
M-S

FA
J-J

J-J
A-0
J-J
J-J
J-J

A-0

J-J
J-J
J-J
J-J
M-S
M-S
M-S
J-D
J-D
M-N
M-N
FA
F-A
F-A
F-A
J-J

J-J

Price
Friday
June li

Sid
119>2.

Ask

12612.

ibos^ '.

IIII3.
112 .

113 .

112 V2.

07

105 14 Sale

117 11834

89 Sale
3738 Sale
26 Sale

901a Sale
100 ,

83 ,

21
103

144
II7I2I22
125 129
II8I2
118
1051a

9934 Sale
80 12 Sale

10338 Sale

IO414 Sale

mill "92"

109 110
114

,

123
,

109 Sale

109 110

106 108
115 116
117 Sale

95i2Sal6

109 12.
85 .

128
126
O514
95 12

II5I2
IOOI2

135

96

12834
114i2Sale
121 123
1161-2

10734.-.
IO712....
1091411012

10434
10434
10434
10034
10034
101
101
97

95

Sale

"be"

110

iis'

Week's
Sanye or
Last Sale

Low High
119i2M.->yol
115 Dec '00
126i4Jan'01
63i2 0ct '00

102 102
llOiaMar'Ol
116 Mny'Ol
113 Apr'Ol
112i2May'01

100 Mar'Ol

lOS^ IO512
105i4May'01
117 II7I4

8534 89
32 38
211a 2634

9014 9012
103i8Apr'00
86 Apr'Ol
23 23

105 May'OO

147i2Feb'01
110 119
I2312 Apr'Ol
122i3Feb'01
117 May'Ol
104i2J'ne'01

103i2Apr'01
98 Apr'Ol

98I4 9978
84 86I2

1021a 10334
10038 NOT'OO
100 Mar'Ol
IO4I4 10434
105 79 Apr "01

90 Apr'Ol

109 109

%

114 114
122 I2212
107 109

108 110

100 May'Ol
106 May'Ol
116 J'ne'Ol
116 II7I4
IIOI2 J'ne'Ol
94 95 12

llOi^J'Iy'OO

129 129
130 Jan '01
05 12 95 12

05% 96
116i2May'01
101 12Apr '01

I2OI2 12912
II4I2 II4I2
113 Dec'90

111 Deo'99

108
107%
IIOI4
100%
10434
I0514
100%
103 ifi

102 14
10138
10234
97
96
9514
96

111
106

May'Ol
J'ne'Ol
May'Ol
May'Ol
J'ne'Ol
May'Ol
Sep '97

Apr'Ol
Jan '01
J'ne'Ol
Aug'09

O7I4
96
95%

Mar'Ol
Mar'Ol
J'ue'98

95 J'ly'98

No

104
3999
222s

389
498
60

43

7
2

39
155

29

84

42'7

Hange
Since

Jamiary 1

Lo\o Hiqh
H9%lld%
i'26i4i26i.;

9634 102
110%112
112 115
111%113
110 112%

100 100

1041*106%
IO514IO5I4
115 117%

80% 89
26 38
13 2634

82 14 90%

85% 86
23 23

147%147%
119 122%
123% 123%
122%122%
116%118%
97 104%

102 103%
98 98

96I4 9978
75 86%
97 106

99 100
96 106
993410578
87% 91

107 IIOI4
114 117
119% 125%
100% 109

103 110

100 100
106 106
113 115
114 119
114%116%
84I4 96I4

127% 132
130 130
87% OO^g
04% 96
110 11634
100 101%

128 129%
111 116

106%108
107 107 7rt

109 1103^
109% 100%
104^8 106%
105 10034

IO2I4 10478
IO2I4IO214
10138l03:>8

95 90
94% 97%
94 97%
96 97
111 112%

BONDS
N. Y. STOCK EXCHANGE
Week Ending June 14

N Y Cent <fc H ^—(Continued)
Gouv<fe08welstgug5s 1942
Moh <fc Mai 1st gu g 4s.. 1901
Income 5s 1902

NJ JuncR gu 1st 4s. ..1980
Registered 1980

NYcfePulstconeug4s 1903
Nor& Mont 1st gug 58.1916
West Shore 1st 48 gu... 2361
Registered 2361

Lake Shore cousol 2d 78. 1003
Regislered 1003
Gold3%s 1997
Registered 1007

Det Mon & Tol 1st 7s. 1906
KaA&GRLstguc 58.1938
Mahon C'l RR 1st 5s. .1934

Pitts McK &Y Ist gu 6s.1932
2d guar 6s 1934
McKees & B V Ist g 6s 1918

Mich Cent 1st consol 78.1902
1st consol 5s 1002
6s 1900
58 1031
Registered 1931

4s 1940
Registered 1040

Bat C & Sturl8tgug3s.l080
N Y<fc Harlem g 3%s...2000
Registered 1 2000

NY<fe North 1st g 5s... 1927
R W<fcOconlstext5s./a022
Oswe & R 2d gu g 5s...el015
RW&OTRlstgug5s.l018
Utioa& Blk Riv gug 4s. 1922

N Y Chic <fe St L 1st g 4s. 1937
Registered 1037

N Y cfc Greenw Lake .See Erie
N Y <fc Har -See N Y C & Hud
N Y Lack & W -See D L & W
N Y" L E cfe W See ErieNY&NE -SeeNYNH&H
NYNH&Har Istreg4s.l003
Convert deb certs $1,000
Small certs $100

Housatonic R con g 5s. .1037N H <fe Derby con g 5s.. 1018
N Y&NE 1st 7s 1005
1st 6s 1905

N Y <fc North -See N Y C & HN Y O & Wref Istg 4s..srl992
Regis 85,000 only ol992

N Y <fe Put -See N Y C <fe H
N Y & R B -See Long Ishind
N Y S cfe W -See Erie
N Y Tex & M -See So Pac Co
Nor cfe South 1st g5s 1941
Norf cfe West gen g 68 1931
Improvem'tcfe ext g 6s.. 1934
New River 1st g 6s 1032
N cfc W Ry 1st con g 48.1996
Registered 1096

C C cfe T 1st gug 5s 1922
ScioV cfe N E 1st gu g 4s 1980

North Illinois -See Chi <fe N W
North Ohio -See L Erie cfe W
Northern Pacific

—

Prior lien ry cfe 1 gr g 4s. 1997
Registered 1997

General lien gold 3s a2047
Registered a2047

C B cfc Q coll tr 4s -See Gt Nor
St Paul-Dul Div g 48. ...1996
Registered 1900

St P cfc N P gen g 6s. ...1923
Registered certific's..l923

St Paul cfc Dul 1st 5s.. ..1931
2d 5s 1917
1st consol gold 4s 1908

Wash Cent 1st g 4s 1948
Nor Pac Ter Co 1st g 63.. 1933
Nor Ry Cal -See So Pac
Nor Wis -S'ee St P M cfe O
Nor cfe Mont -See N Y Cent
OInd cfe W -See C C C cfe St L

hio River ER 1st g 58.1936
General gold 5s 1937

Omcfe St L 1st g 4s 1001
Ore cfe Cal -See So Pac Co
Ore Ry cfe Nav -Sec XJn Pac
Ore RR cfc Nav -See Dn Pac
Ore Short Line -S'ee TJn Pac
Oswego cfe Rome -See NYC
O C P cfc St P -S'ee C cfe N W
Pac Coast Co 1st g 5s. ...1946 J-D

ac of JMissouri -See Mo Pac
Panama 1st s fundg4%s..l917 A-O
Sink fund subsidy g6s..l910 M-N

Penn Co gu 1st g4%s 1921 J-J
Registered 1021 J-J
Guar 3%8 coll trust reg.1037 M-S
C St L cfc P 1st con g 5s. 1032 A-O
Registered 1932 A-O

Clcfe Pgengug4%sserA.'42 J-J
Series B 1042 A-O
Series C 3%s 1048 M-N
Series D3%s 1050 F-A

Erie cfe Pitts gug3%sB. 1040 J-J
Series C 1040 J-J

NcfeCBdgegengug4%8l945 J-J
P C C cfc St L con gu g 4%s—
SeriesA 1940 A-O
Series B guar 1942 A-O
Series C guar 1942tM-N
Series D 4s guar 1945 M-N
Series E 3% guar g 1049 F-A

Pitts FtW cfe C 1st 7s.. .1912 J-J
2d 7s 1912 J-J
3d 7s 7il912 A-O

^^

J-D
M-S
Sep
F-A
F-A
A-O
A-O
J-J
J-J
J-D
J-D
J-D
J-D
F-A
J-J
J-J
J-J
J-J
J-J
M-N
M-N
M-S
MS
Q-M
J-J
J-J
J-D
M-N
M-N
A-O
A-O
F-A
M-N
J-J
A-O
A-O

J-D
A-O

M-N
M-N
J-J
J-J

M-S
M-S

M-N
M-N
F-A
A-O
A-O
A-O
J-J
M-N

J
J

Q-P
Q-F

J-D
J-D
FA
F-A
A-O
J-D
Q-M
J-J

J-D
A-O
J-J

Price
Friday
June 14

Bid Ask

83
105

114%115%
112 1131.
108%
108%
10834

116%.

128 .

143 .

132 .

127 .

103%.
101%.
117%.
127%.

109

120 124%
125%...
112 ...

110 .

10678 .

202 Sale

132
117

104% Sale

111
132%135
132 133
130
1027gSale
98

*107%112
*101%

10576 Sale
105 Sale
72% Sale

100

131

121%
*112 114

88 .

117%.

110 112
100

108%

103%106i4

114 .

112%.

124 126

122%.
121 14.

Ill

II4I4
114 115

106%.
9934.

128

TFeefc's

Sange or
Last Sale

Low High

i07%J'iy'06

102 Feb '00

113% 11434
114 114
108% 108%
111 May'Ol
108% 108%
110%Mar'00
117S8 May'Ol

130 Dec'OO
14638Apr'01

103 May'Ol
IO3I4 Mar'Ol
11834 J'ne'Ol
13034 Apr'Ol
127%Nov'00
110 Mar'Ol
106%Nov'00

11578 May'OO

122%May01
12638 1263b
113 Apr '99

110 Oct '00
107 J'ne'Ol
106 14 IO6I4

102 Feb'Ol
202 202
195 Peb'Ol
134% May'Ol

114 Jan '00

110 Apr'Ol

104% 10434
101%Nov'98

110%May'01
132 May'Ol
133%Apr'01
ISlSgApr'Ol
102% 103
9738 J'ly '00

107%J'ne'01
101% 102

105% 106
105 105
72 72%
723e J'ne'Ol

102 May'Ol

131% Feb'Ol
132 J'ly '90
122% Feb'Ol
112 112
102 Feb'Ol
8834 Mav'OO
117% J'ne'Ol

112% J'ne'Ol
05 Dec'OO
75 Apr '00

108% 109

102 May'Ol
101 Dec'OO
II514 May'Ol
113 Apr'Ol
102 Nov'08
122% Apr '01

121 Oct '00

102 Nov'OO

II4I4 114%
113 J'ne'Ol
110% Feb'Ol
100 Apr'Od
97 May'Ol

I36I4 Apr'Ol
130i4Apr'Ol
130 Apr'Ol

S,5

No

32

56

65
10

564

11

Pange
Since

January Xi

Low High

113 116^
112%115i9
108% 1103*
110%111
108%111>4

117 117%

14638146!%

103% 1085%
102%103i4
118%119
12788130^

110 110

121 122%
125%128^

106 lOgifl
IO6I4IO7

102 102
196 202
195 197
134 136

110 110

104 108

llOij 112%
132 136
131 133%
131 1381*
99% 104

107% 107%
101%103ifl

IO4I4 106
104%105'e
69% 7379
7238 7238

102 102

131%131ia

122%122ia
111% 117
102 103

115%117%

112 1121a

108 111

102 105

II414II514
113 114%

122% 126%

II414II8
113 11734
116%110%

97 0934
13614 130%
135 I3OI4
12834 ISO'a

MISCELLANEOUS BONDS-Continuetl on Next Page

Telegi'apU and Teleplioue
Comm Cable Co 1st g 48.. 2307
Registered 2307

Erie T cfe T col tr g s f 53.-1020
MetTcfeTlstsf g5s 1918
Mut Un Tel Co -See Westn Un
N Y cfe N J Tel gen g 5s. .1920
No Westn Teleg -See West Un
West Union col tr cur 5s. 1938
Ed and real est g4%s... 1050
Mut Un Tel s fund e8...1911
NorOiwestem Tel 7a.... 1904

Coal and Iron
Cah Coal Min -See T G I cfe R
Clearf Bit Coal -SeeNYCcfcH
Col C cfe I ext 1st con g 6s.l002
Col C cfe I Dev Co gn g 58.1009
Coupons off 1009

Q-J
Q-J
J-J
M-N

M-N

J-J
M-N
M-N
J-J

F-A
J-J

*107 108
*112

10134

.

62

100%May'01
100% Oct '00
109 Oct '99

112 Nov'99

114 114
107% 107%
116 Apr'Ol

102
55

J'ne'Ol
Nov'OO

100% 102

11138 11578
105% 109
116 116

10134 104

Coal and Iron
Col Fuel Co gen gold 6s. ..1919
Col P cfc I Co gen s t g 5s.. 1943
Do Bardel C cfe I See T C cfc 1

Gr Riv Coal cfe C 1st g 6s.. 1919
JeffcfcClearCcfeIlstg5s.l920
2d gold 5s 1920

Pleas Val Coal 1st g s f 5s. 192S
RochcfePitCcfcIpurm5s.l040
Sun Ck Coal 1st g s f Os. . . 1012
Tenu Coal T Div 1st gOs.al017
Birm Div 1st consol 6s.. 1917
Cah C M Co 1st g^^ g Os. 1922
De Bar C cfe 1 Co gu g (is .1910
Wh L E cfe P C Co 1st g 5s. 1919

3Ianiifactiiring &: Industrial
Amer Bicycle s Ideben 5s 1010
Am Cot Oil ext4%s 1015

M-N
FA
A-O
J-D
J-D
J-J
M-N
J-D
A-O
J-J
J-D
FA
J-J

M-S
Q-P

107%
105 Sale

106
111%

.102

IOOI4 .

106i4Feb'01
105 105

95 % Jan '97

107 Mav'07
SO May'97

105 Oct '00

106
111
105
101
32

80
100

Mav'Ol
Apr'Ol
Pcb'OO
Mav'Ol
Jan '00

J'ne'Ol
IOOI4

10
IO6I4IO6I4
963^ 105

104 110
105 111

100 104%

79 82
IOII4

* No price Friday; latest bid and asked this week, a Due Jan e Due May j/DueJ'ne ft Due J'ly ^j Due Nov s Option sale.
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BONDS
N. Y. STOCK KXCHANOE
Week Endixo .Tune 14 ^^

Peun UK 1st real est g48.1923
Coiisol sterling' g <is 10(15

Cou ciin-ciicy Usrcg.-.tflOOy
Consdl golil 5s li'U)

Uegistercd nlOlil

Colisol golil 4s 104::

AUcg Val sou gn g 48... 101 -2

Cl<fe Mar 1st gn g 4>r2S..10:j5

D R K K & Bgo iHt gu 4s g.'Hfl

GrK<& I(xlstKiiK4i.2Sl041
Sim& Lewis 1st K48...10:!ti'

U N J UR & Can gen 48. 1044!
.Pcusacola <!c Atl .S'cc Ij <fe Nasli;

Poo & East -Vf« C (; C & St li

Peo& Pek Un 1st g 0s....l021
2(1 gold 4'-2S hlU^l

Pcro Alani—F & r M g Os. 1020
Isi consol gold.Os 1039
IHHmoii 1>\\ lstg.")S.1030

RagTus<fc II 1st giig 48.1031
Pnie Creek rig giuir (is. ..1932
Pitts Cin & SI L Sec Peun Co
Pitts Clev & Tol 1st g 0S..1922
Pitts Ft W & Cli Hcc Penn Co
Pitts June Ist gold (is 1022
Pitts <fc L Erie 2(1 g :)a...al028
Pitts McKees lie Y .VeeNYCen
Pitts I' <fe F 1st gold 58... 10 16
Pitts Sli & L E Ist g 58. ..1040
Ist Consol gold 5s 1943

Pitts & West 1st g 48 1017
J P M & Co certfs

Pitts Y & Ash 1st con 58.1027
Reading Co gcu g 4s 1007

Kcgistered 1907
Eeusseiaer & Sar See D cfe II

Eicli & Ban Hee South Ry
Bich&Meck ,Se« Southern
Bio Gr West 1st g 4s 1939
Consol and col trust 4s .1940
"Utah Cent Ist gu g4s.al917

Eio Gr June 1st gu g 5s. ..1039
EiogrSo IstgoUUs 1040
Guarau toed 1940

Eoch & Pitts Sec B R <fc P
Eonio Wat & Og Sec N Y Cent

Sag Tus & H See Pore Marq
alt Lake C Ist g s f G8..1013

StJOifc Gr 181 1st g 3-48.. 1947
St Law & Adirou Istg 58.190G
2d gold Gs 1900

St L & Cairo See Mob & Oliio

St L <fe Iron Mount See M P
St L K C & N See Wabash
StLMBr 6'«cTRR Aof StL
StL&SErau 2dgUsCl A.190G
2d gold Gs Class 13 190G
2d gold 68 Class 1906
General gold 6s 1931
General gold 5s 1931
l8t trust gold 5s 19«7
Pierce C .te O 1st g 63.. .1019
St L & S E RR gold 48..190(
Cent Div Ist gold 4s. .1029
Northw Div Ist g 48. .1930
Southw Div Istg 58. .1047

Kansas Mid Istg 4s 1037
St Louis So See Illinois Cent
St L B W 1st g 4s bd ctls.1989
2d g 4s inc bond ctf8...pl989
Gray's PtTer Ist gug 03 1947

St Paul & Dul See Nor PaciUc
St Paul M & Man 2d 63... 1909
l8t consol gold 63 1933
Begistored 1933
Eeduced to gold 4'a8.. 1033
Registered 1933

Dakota oxt gold Gs 1010
Mont ext 1st gold 48 103
Registered 1037

E Minn Istdiv Istg 5s. .1008
Registered 1908
Kor Div 1st gold 43.. ..1048
Eegistered 1948

Mlnu Union 1st g G8....1922
Mont C Ist gu g Gs 103"
Registered 1037
1st guar gold 53 1937
Registered 1937

WiU<fc S E Ist gold 58..1938
Registered 1938

St P & Nor Pac See Nor I*ac
StP&S'xCtty^VeCStPM&O
SFo Pre8& Phl8tg5s...l942
S A & A P Se^iBo Pac Co
S E (fc N P Ist sink i g 58.1910
Sav E <& W l8t gold G8....1934
1st gold 5s 1034
St John'8 Div 1st K 48... 1031
Ala Mid Ist gu gold 5s.. 1928
Bruuscfc W 1st gtig48.. 1938
Sil Si) Oca cfc G gu g 48. .1918

SclotoValcfc N E *e«Nor<fcW
Scab<fi! Roa 1st 58 192('

Car Cent 1st con g 48.. .1049
ShcrShrcfcSo See UK AT
SU Sp oca <& G See Sav E &W
Sod uay & So Ist g 58 1924
ao Car & Ga See Southern
fiouthorn Pacific Co—

2-.") year coU tr g4>28 1905
G old 48 (Cent Pac coU). fcl949
Registered fcl949A&N Wl8tgug68....1941

Cent Pac 1st ref ga g 48 1949
Registered 1049
Mort guar gold3i88..7i;1929
Registered A:1929

A-O

M-S

J.J

Price
Friday
June 14

Week's
liaiiye or
Last Sale 5 =>

Hid A»k

113

107
117

123
,

114'J4

122 12.

95
117

100=a
101
121 ,

981* Sale

103 Sale
OuSg
92

105
83 84

94

112>a
112 "-2

112>2
13«>'4
118 124
112

100 .

lOCa.
100 .

100 .

9S'4Sale
82 Sale

11508.
141 .

*1153<.

116>4ll7
*104

138 '2...

i'is" '.'.'.

m^i III

'113 .

12734

.

112 .

84
83 88

99 100
93''8 Sale

110 Sale
1021a Sole

87*4 Sale

Low
108

High
May'97

102 Nov'97
112^4 Alar'OO

112 Jan '01

ri7"May'06

133i2Jan'01
101 Oct '00

Feb '01
112

May'Ol

127
112

137 Nov'O'

107>2Oct'08

121 Nov'98

A'o

90 J'nc'90
11734 J'ne'Ol
08 J'ly'07
lOOVjAyr'Ol
100»aMuy'0]
121'.2Mar'01
97 14 9314
92 Apr '01

1021.2 103
953b OOI4

88''s SC)) '00
105 Foh'Ol
84 May'Ol
9414 May'Ol

94 May'Ol

112 May'Ol
114>8.I'no'01
II418 May'Ol
I3GI4 13G1.I
118^ May'Ol
102>2Oct'00

100 May'Ol
100 Apr'Ol
1021-2 IO212
100 J'no'OO

98
8134

08>2
82 14

lien's Feb '01
140^4 J'ne'Ol
13734 Fob '99
11534 116 ''2

llG^sApr'Ol
IIG Mav'Ol
105 »4 105 14

106 May'Ol
106 "i J'ne'Ol

128 Apr'OO
140 May'Ol
115 Aiu-'97
121'2May'01

120 Apr'99

104 Jan '01

112 J'ne'OO
126i->Jan'00
123 Dec '09
9434 Fob '01
lOG^aFeb'Ol
87 .Tau '01

S)l"8J'uo'01

10434 Fob '98

GO^a 9912
93\i 94
85 Nov'99

IOOHj 110
101»4 102»a
90 "a J'ne'OO
87 "a 8734

275

Ilanye
Since

January 1

Lo^o JH(jh

112 1121-2

133 >4 1331-2

120 127
108 1141-2

109 1151.2

11338118

297
407

31
553

SO
52

15S

100 1001;
98 1007^
121 1211-2

92 12 98 14

92 92

981-2 103
9314 O6I4

105 105
801-2 84
92 13 94 14

89>a 9518

112 112'^
11134 1141
111 lUV
1271-2 13G1.1

II2I2IIO

9II4IO2
90 100
97 IO212

9.') I4 1011-2

71 82 14

llSiallSTg
140'8l42

11434 1161-2
llOisllGis
110 12012
103 :o7'«
106 100
IO6I2IIO

132 140

i2l'"i22'

104 104

94 9434
100>tjl003i
87 87
9114 gii^

95'%101i4
83 951a

00 110
100 102J2

83>4 8912

BONDH
N. Y. STOCK EXCHANGE
WEEK E.NULSa JU.NE 14

Price
fytday
June 14

Week's
Jiange or
Last Bale

^-l] Jiange
S'5 Since
=!!^lj January 1

.Southern Pac Co—fContinuedJ\

Gal liar .feSAlstgOs.. 1910 F-A
2d gold 78 lOO.Oi J-D
Mex <fe Pacl8tg58....1031 M-N

(iiU V G <fc N 1st gu g 58. 192 i |M-N
Hous E <fe W T Ist g 58.1933 M-N
1st gu g 5s redeemable. . 1033 M-N
It <fc T C l8t g 5s int gu..l937i J - J

C'jnsol g 08 int guiir...l012L\.-O
Gen gold 48 int guar. .1921 A-0

Morgan's La (fe T Ist 78. 1918' A-0
1st gold 08 1020iJ.J
NYT&Mex gu 1st g48.1012l A.O
No of C'al Ist gu g Os.... 19071 J -J
Guaranteed gold 58 1938 A-O

Ore <fe Cal l.st guar g 58.1927 J-

J

SA& APafl8lstgug48. 19431 J-J
SoPof Argul8tgC8Cl909-10 J-J
S P of Cal l.st g Os 1905 A-O
Ist g Os series U 190.^ A-O
Istg68 8erit-8C & D.IOOO .\-0

Ist gOs series E<fc F.1012 A-0
Istgold 68 1912 A-0
Istcon guar g 58— 1037 M-N
Stamped 1905-1037 M-N

SPacofNMexl8tg08..1011 J-J
SP Coast 1st gug 48.. ..1937 J-J
TOX& N O let 78 1905 F-A
Sabine Div Istg 68....1912 M-S
Cou gold 58 1943 J-J

Southern—] si con g 58. ..'.1994, J - J
RegistercMl 1994 J-J

Mem Div Ist g4-4i-2-5s.l996 J-J
R(^giBtered 1906 J-J

AlaCenB 1st g Os 1918 J-J
Atl<fe Danvl8tg4s 1048 J-J
Atl &Yad Istg guar 48.1949 A-0
Col&GreenvlRtOs 1010 J.J
E T Va <fe Ga Div g 58-. 1930 J-J
Con 1st gold 58 1950 M-N

E Ten reor lien g 5s 1938 M-S
Registered 1938 M-

8

GaPac Ry Istg 08 19221 J-J
Knox<fe Ohio Ist g Os.. .1925, J-

J

Rich* Dan con pOs.... 1015 J-J
E(|uil> sink fundg 58..1009|M-S
Deb j« stamped 1027 A-0

Rich & Meek Ist g 4s...l948|M-N
SoCar&Ga 1st g 5s....l910,M-^•
Virginia MidscrD 4-58.1921 ,M-S
Series E 5s 1920 M-S
Series F 58 1931|M-S
General 5s 19301M-N
Guar .stamped 1930 M-NW O <fe W Lst cy gu 4s. .1024 F-A

WostN C 1st con gOs.. 1914! J-

J

S <fe N Ala See L <fe N
Spc^k Falls & Nor Istg 68.1939 J-J
Stat IslRylst gug 4128.. 1943 J-D
Sunb <fe lew See Penn RR
S\xaBing<feNY &'eeDL<fcW
'^rebo & N See M K & T
1 erA of St L Ist g 41qs..1939 A-O
Ist con gold 58 1894-1944 F-A
StLM BgeTergng 58.1930

Tex c& N O See So Pac 9o
Tex & P Ry EDiv IstgOs.lOOS
1st gold 58 2000
2d gold inc 58 ?2000
La Div B L 1st g 58 1931

Tdlcfe O Cist g OS 1935
Western Div Ist g 58. ..1935
General gold 5s 1035
Kan <fc M 1st gu g 4s.. ..1900

T(jlP<fe Wist gold 4s. ...1017
Tol St LcfcWpr lien g 31^8.1925
50-year gold 43 1925

Tor Ham <fc Buff Ist g 43.7tl94G
Ulster* Del Ist cou g 58 1928

n Pac RR <fc 1 gr g 48. .1047
Registered 1047

Istlien convert 43 1911
Ore P.v&Nav Ist sfgOs 1909
Ore Ry & Nav con g 48.1946
Ore Short Line Istg 63. .1922
l8t consol g53 1946
Non-cumincA 58....A1946

Utah <fe Nor 1st 78 1908
Gold 5s 192G J-J

Uni N J RR <fc C Co See Pa RR
Utah Central See Rio Gr Wes
Utah & Nortli See Un Pacific
Utica & Black R See N Y Cent
\''er Val Ind & W See Mo P
' irginia Mid See South Ry
Wabash Ist gold 58 1039|M-N

2d gold 53 1930 F-A
Debenture series A 1939 J-J
Series B 1939 J-J

Det & Ch Ext l8t g 58.. 1941 J-J
De3 Moin Div 1st g 48. .1039 J-J
St Chas Bridge Ist g 03.1908 A-O

Wash Cent See Nor Pac
Wash O <fcW See Southern
WcstN Yife Pa Istg 58.. 1937 J-J
Gen gold 3-4s 1943 A-O
Inoorao 5s ril943 Nov

West No Car See South Ry
West Shore See N Y CentW Va & Pitts Sc* B <fc O
WVaCcut<fcP Istg 68..1911 J-J
^V^u•el'g <£; L E 1st g 5s. ..1920 -V-O
Wheel Div l3t gold 53. .1928 J-J
Extcn* Imp gold 53. ..1930 F-A
1st consol 43 1949 M-S

Wilkes <fc East Bee Erie
Wil <fc Sioux P See St P M <fc M
Wiuona & St P See C 4 N W
Wis Cent 60-yr 1st gen 4s. 1949 J-J

Bid AskLr/u) JIigh\A'o\\Low High
II212 113 May'Ol --..]l08i2 113
104 ;iO7>4Eeb'01 .-..,:107i4 I07I4

105 J'ne'Ol ...- 100 106
105 105 J'ne'Ol .--.|105 107

lOGHsFeb'Ol -—1106 1064

11212.

136
125

104
102

lll^ nils
111 1-2 May'Ol
92 May'Ol
130 Apr'Ol
125 Feb'Ol

1 ] 3 Jan '01
107i-2Mar'01

OOiaSale I 893^ rjois

112 114ii2ll4i-2 114>2
100 lUi'2Jau'01
107 100"8Apr'01
108 108 J'ne'Ol

m" V.'.'.'.'.\l2('}" Feb'o'i
107 Nov'OO

10734 Sale 10734 l(J8i2
110 110 Aijr'Ol

108
110^4 Sale
119 Sale

112

»119 123
• 95

I21I4.

118
' 114

128
128 Sale
12414 Sale
100
Ill

IO712IO9I2

'iiT'IIi;

A-O

MS
J.D
Mar
J.J
J-J
A-O
J-D
A-0
J-J
J-J
A-O
J-D
J-D
J-J
J-J
M-N
J-J
J-D
F-A
J-J
Sep
J-J

110 Sale
115-1J
87

120

102 104

II312
II510
II212II512

110 Apr'Ol
IOOI4 Nov'97
100

-'H IIOI4
117-'4 119
II8I2 J'ne'Ol
109 Apr'Ol

120 Mar'Ol
9413 May'Ol

121 121
120 Apr'Ol
118 II8I2
114 II4I4

12s
128
124 14
101 14
109
83
108
102
109

128
128
124 >4

J'ly '00

Apr'Ol
Dec'OO
108

Oct '99
Jan '99

115 116
115 115
91 12 Sep '00
12058 120=8

117 J'ly '00

« 110 113
.-. IllOiulir-a
...I 8614 95
..136 137"a
... 126 125

179
1

113 113
106 107 i-s

7^8 00 12
IIOI2II412
lOSiijlllia
lOet^lOOSs
108 108

iig" 'i'Jo"

106 Hj 10934
110 110

....110 11034

103, 10334 110>4
62 '11134] 19— -I1II6 118>a

109 llOiu

120 120
93>4 05 19

1 11934121
II712I20I4

10|ll7 121
11314 1161a

11

124 12 128
124ieiyd
122 I2I1,

109 109 14

IISI2.

115
111
104
90
94
9138
85
98
108
IOC's
IOC.34
113
109
IO3I4
*128
119
105
115
113

IIOI2
110

105 12

98

91I2

Sale
loo's

Sale
.Sale
Sale

ioi'

11734 lis I4

III1.2II2

07 Bale
110
93 100

I2II2I22
9S 99

114
112%
11238114
921a sale

911a Sale

116 Mar'Ol
116 lo May'Ol
115 Mar'Ol

104 Feb'Ol
1181-2 119
99 May'Ol

llOia 1101-2
110 110
115i4Jan'01
103 106
96 J'ne'Ol
94 J'ne'Ol
91 14 J'ne'Ol
8434 85
9934 Apr'Ol

IO8I2 1084
106 lOG-'s 138
10634 10634 1

lol

IO9I4 1151., 30S2

110 Apr'Oli----
IO3I4 103 4
129 129 14

119 120
100 Jan '01
117 J'ne'Ol
113 Mar'Ol

106 109

113 116
115 115

116 120!%

3

16

10

170

116 116
11514 1161a
115 115

I104 104
11618 1201a
90 100
110411013
11441174
II5I4II5I4
--" 1084

99

113 118
1114 1114
100 14 J'ne'Ol
67 69

11034 11034
98 14 Mav'Ol
110 J'ne'Ol

103
95
86
88
73
98

107
105
104
103
110
1023.

94
924
85»8
0934
10S4
lOG'a
IOG34
129
110
IO5I4

1 12034 130
(115 1-20

1 100 100
117 119
113 113

10 117 120»4
irios 112

..-.I 90^1024
105* 40 70

1/110 111
95 084

....lllO 112

1214 122 21j
984 084 5
40 Mar'Ol

I

.

120 122
95 1<K»4
31 40

1134Mar'01 .... 11341134
114 Mav'Ol ....! 114 1174
113 Ma>-Ol! 1111411034
lOS Sep '00 .

921* 9234 67

91 914 109

89 94

S514 914

»n.SCEl.luVNEOU8 BONDS-Concluded.

SlnnnfactiiriiiK & Intlustrlal

Am Hide & L Ist sfgOs.. 1919
Am Spirits Mfg 1st g 0s..l915
Am Xliread Ist col tr 48... 1919
Bar <fc S Car Co 1st g 0s...l942
Grameroy Sug Ist gold 63.1923
lU Steel Co deb 58 1910
Non-conv debeu Ss 1913

M-S
M-S
J-J
J-J
A-O
J-J
A-0

lut Paper Co 1st con g 0s.l913 F-A
Knio Ice (Chic) Ist g 58. .1928
Nat Starch Mfg Co Ist g Os 1920
Skg fund deb 58 1925

Stan Eope <fc T Ist g 6s...1940
Income gold 53 1940

17 S Leath Co 8 f deb gOs..1913

nilscollnneona
Adams Ex coltr g48 1948
4JDft><fiiImp6s See Cent N J

tV-O
M-N
J-J
F-A

M-ii

M-S

94

99

9934.
1084.

ibs'
95

63 Sole
11 Sale

112 1144

1044

9514 9t
80 May'Ol

105
09
99

100
109
93
107
95
03
10

114

Jan '00

8 Apr '01
Jau '99

4 1004
109

Aug'00
May'Ol
May'Ol

64
4 1134
Apr'Ol

10434 106

'I

183

90 14

'7S4
964
85

90 100

100 1004
105 100

107" iio""
93 95
464 724
6 12

1134113

1044109

894 904 S934 J'ne'Ol ..

704 704
'ill Mor'Oll.-

31 33 33I4

Mlscellaneotu
Bkln Ferry Co Istcon g 58 1948 F-A
Bldn W<fe WH Istuatrotfs
ChicJoJfc St Yard col g 5s. 191ft J-J
Det M<fcMldgr348S A.lOll A-O
Hack Wat Reor Ist p 58..192i;i J-J
lUiid B Co Lst 8f g68....19.SllM-S |113 Not'99
Hobokeu L<& I cold 53...1910M-N
Iron Steamboat 1st 63 19011 J-

J

Mad Sq Garden 1st g 58. .1019 M-N
Man Bch HJi Lgeng 4s..l940 M-N
Newport News Shipbuildiiisit;
Dry Dock 5s .• tilOOOi J-J

N V & Ont Land Istg 03.. 1910 F-A 190 Oct '99
St L Ter Cupph^s Stafu & Pmni
Co Istg 44s 5-20 year. .191(1 J-D,

,

S Yuba Wat Co con gOs.. 1923 J-J 101 F6b'97
Sp V.1I Wat Works 1st Os.lOOO M-S] 1134 J'ly '00
Vermont Mar 1st s f OS... 1910 .

.. 8414 914
2, 63 78
..111 111
!5l '294 354
n

"^ JJ.^^
price MdByi hitestbWaadwkeO, oJ3ug/an i/Duel'eb dDueA£r flD.ueJ'ne ftDueJ'li- kDuoAuj j»DueSep iJDueXoj^aEueDeo lOpttonsala
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Volume of Business at Stock Exclianf^es

TllANSACTIONS AT THE NEW TORK STOCK JlXCilANGE
DAILY. WEEKLY AND YEARLY

Week ending
June 14
lyoi

Slocks
Kailroad &c

Bonds
Slate
Bonds

V S

Shares Par valine
Bonds

Saturday
Monday

506,312
828,515
683,481
626,611
950,4()4

1,098,333

$48,817,700
81,039,500
67,219,350
61,513,000
94,308,900

107.018,800

$1,473,000
3,132,900
4,209,500
3,953,000
5,5(h;.500
6,202,000

$500

3,oo'6

Tuesday
Wednesday
Tliursday
Friday

'$i^6o6
10,000

Total 4,098,716 $459,917,850 $24,476,900 $3,500 $11,000

Sales at
New York Stock

Exchange

Week ending June 14 January 1 to June 14

1901 1900 1901 1900

Stocks—No. shares
P.ir value

Bank shares, par.

.

BONDS
Government bonds
St.ite bonds
RR. and mis. bonds

4,698,716
$459,917,850

$11,000
3,500

24,476,900

$24,491,400

1,157,637
$112,507,950

$227,700
19,000

5,997,000

108,328:216
$16,366,986,325

$118,475

$1,181,570
2,091,400

602,032,400

$605,305,370

01,728.157
$5,925,332,812

$56,750

$4,981,010
1,251,400

267,337,400

Total bonds $6,243,700 $273,569,810

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA
EXCHANGES

Week ending Boston Philadelphia

June 14
lyoi Listed

shares
Unlisted
shares

Bond
sales

lAsted
shares

Unlisted
shares

Bond
sales

Saturday
Monday
Tuesday
Wednesday .

.

T)iursday
Friday

17,310
20.217
16,196
16,822
24,322
25,578

9,556
9,190
7.908

16,531
10,515
18,135

77,841

$33,750
24,007
83,500
70,540

147,650
17,199

376,646

23,418
65,567
38,592
39,133
47,068
64,391

11,207
17,411
41,140
18,401
8,014

28,625

125,398

$76,200
224,300
168,300
202,600
68,500

138,920

Total 126,445 278,769 $878,820

Outside Securities
For Weekly Revieiv of Outside Market See 7th Page Preceding.

Street Raihvays
NEW YORK CITY

Bleeck St& Pul F stk 100
lstmort4s 1950.. ..J-J

B'way & 7th Ave stk.lOO
Istmort 5s 1904. ..J-D
2dmort 5s 1914 J-J
Con 5s 1943 See Stock

B'way Surf 1st 5s gu 1924
2d 5s Int as rental 1905

Ceut'l Crosstown Stk.lOO
Ist J[ 6s 1922 M-N

Cen PkN & E Riv stk 100
Consol 78 1902 J-D

Christ' r & 10th St stk 100
Col& 9 th Ave 5s See Stock
Dry D E B <fe Bat stk 100
Ist gold 58 1932. ..J-D
Scrip 5s 1914 F-A

Eighth Avenue stock 100
Scrip 6s 1914 F-A

42d & Gr St Ferry stk 100
42d St M & StN Ave 100
Istmort 6s 1910. ..M-S
2d income 6s 1915. .J-J

Lex Av & Pav F 58 See St
Ninth Avenue stock. 100
Second Avenue stocklOO
Istmort 5s 1909. .M-N
Consol 5s 1948 F-A

Sixth Avenue stock. .100
Sou Boulev 5s 1945. .J-J
So Fer 1st 5s 1919. ..A-O
Third Avenue See Stock
Tarry W P & M os 1928
YkersStRR 6s 1946A-0

28th & 29th Sts let 5s '96
Tweuty-Tliird St stk. 100
Deb 5s 1906 J-J

Union By 1st 5s 1942 F-A
Westchest Ist 5s 1943 J-J

BKOOKLYN
Atlan Ave 5s 1909..A-0
Con 5s g 1931 A-0
Impt OS See Stock Exc

B B & WE 58 1933..A-O
Brooklyn City stock. ..10
Con 5s See Stock Exoh

Bkln Crosstn 58 1908.J-J
Bkn Hgts Ist 5s 1941 A-O
BklnQCo&Sub See Stk
Bklyu Rap Tran See Stk
Coney Island& BklynlOO
Ist 5s 1903 J-J
Sscrtfsindbt 1903. .J-J
BrkC&N 58 1939.J-J

Gr St<&New Ist 5s '06 F-A
Gr'pt iSiLorimer St 1st 6s
Kings Co. Elevated

—

1st 4s 1949 See Stock
l^assau Elec pref loo
5s 1944 A-'O
1st 4s 1951 J-J

NewWb'g&Fllstex4i2S
Stein\ray 1st 6s 1922.J-J

OTHEE CITIES

Buffalo Street By—
Ist consol 5s 1931. .F-A
Deb 6s 1917 A.O

Chieago City RB stk. 100
Cleveland City Ry loo
Cleve City 1st 58 1009. J-J
Cleveland Electr Ry.lOO
Con 5s 1913 M-S

Columbus (O) StRy..lOO
Preferred loo

Colmn Ry con 6s See Ph
Crosst'wn Ist 5s '33.J-D

Grand Rapids Ry 100

Bid

35
100
240
102
110
Exch
iUi
U03
255
5125
205
104
175
Exch
120
116
102
400
105
392
65

113
9812

kExc
198
210
2107
S118
200
nil
§108
Exch
105
IO414
112
405
103
113
105

no7

Ask

37
102
245
103
112
list

117
10512

hlist
103^2
245
list

105
105
Exch
Exch
325
102
101
II4I2
104
106

Exch
82

II312
97 12

106
nio

130
210
105
185
list

135
118
103
405
109
402
70
116
101
list

200
212
109
119
210
115
110
list

108
107
114
410
106
115
110

109
lU

250

108

list

Ust

103

i"l7"

i"o'9^

Ust

114^2
98H
108
II8I2

II8I2
107
255
102
106%
80\

104^2
30 14
100

113
31
83

Sti'ect Railways
Indianapolis St Ry S-;e

J C Hob & Pater.sou..lOO
4sgNovl 1949...M-N

Lake St (Ohio) El stk. 100
Deb 5s 1928 J-J

Louisv St Ry 5s 1930 J<&J
Lyuncfc Bos 1st 5s '24.J-D
Minneap8tRy53 /See Stk
New Orleans City Ry 100
Preferred 100

North Chic Str stock. 100
1st 5s 1906-16 J-J

North Jersey St stocklOO
4s 1948 M-N

Pat By con 6s 1931. .J-D
2d 68 1914 A-O

Rochester Ry 100
Con 5s 1930 A-O
2d 5s 1933 J-D

So Side El (Chic) stk. 100
Syracuse Rap Tr 5s 1946
Union Trac(C'hic)conil00
Preferred 100

Unit Rys (St L Trans) 100
Preferred 100
Gen 4s 1934 J-J

UnitTr & Elec (Prov)lOO
West Chicago St 100
Cong 58 1936 M-N

Gas Securities

NEW YORK
Cent Union Gas 1st 5s...
Con Gas (N Y) stock N Y
Equit Gas con 5s 1932 See
Mutual Gas 100
New Amsterdam Gas—
Ist consol 5s 1948. .J-J

NY Elec Lt Heat&Power
Gold 58 See N Y Stock

N Y & East River Gas—
let 5s 1944 J-J
Consol 5s 1945 J-J

Nor Un 1st 5s 1927.M-N
Standard Gas com 100
Preferred 100
Ist 5s 1930 M-N

Bid
Phila
20

i 81^2
I312

103
2118
2II312
Exch
2634

101
200

OTHEE CITIES

Baltimore Consolidat See
Bay State Gas 50
Boston United Gas bonds
Buffalo City Gas stocklOO
1st 5s bonds

Chicago Gas SeeN Y Stk
Cincinnati Gas & EleclOO
Col Gas L & Heat comlOO
Pretei'red 100
1st 5s 1932 J-J

Consol Gas (N J) stk.lOO
1st 5s 1936 J-J

Consol Gas (Pitts) 50
Preferred 50
Bonda 58

Consum Ga.s»(J City)—
1st 68 1904 M-N

Detroit Gas See N Y Stk
Essex & Hudson Gas 100
Fort Wayne (Ind)

—

Ist 6sli)25., J-J
Grand Rapids Gas

—

Ist 58 1915 F-A
Hai-t£ord (Ct) Gas L...25
Hudson Co Gas 100
5sgl049

Indiana Nat & 111 Ga-s—
1st 6s 1,908 M-N

Indiananolis Gas stock 50
1st 68 1920 M-N

25 26
80^2 8II2

§126
2103 106

25 28
110 111^2
95 OOi,

118
100
18^4
58
24
78

2 89 >2

109
104

2103«,

§10812
Stock
Stk E
305

107-4

Exch

5113
108
105 12
130
150
115

Bait
=4

Bosto
7

2 70
Exch
103%
6712
93

SIOOI2
12
80

5103
Exch
30

50

2104
t 48
33

102

46
60
95

Ask
list

22
82I2
1334

120
115
list

28
102^2
204

102
19
59
25
79
90
110
105
104

109 12

Exc
X list

310

108

Ust

115
112
IO6I2
135
155
117

Ust

nlist
712

71
list

103=8
70
97

107 12

14
81

50
115

Ust
33

55

105
50
35

103

50
65
98

Bid
20

2102
Exch

43

45

2IO712
2140

55
2105
ostonl

24
46

Stk E
la Ust
t 96ii

94
50

i 86I2

18
92
9534

Ust

110
105
70

102
119
75

oston
45
118

120
116
Bosto
Bosto
122
168
112
78

t 9612
100

I 5

165
t

Stock
Stock

8
t 2
Stock

185
t 9312

21
68

119
15
I712
7OI2

See Ba

Gas Securities
Kansas City Gas 100
5s 1922 A-O

Laclede Gas SeeN Y Stk
Lafayette (Ind) Gas
1st 6s 1924 M-N

IiOgan8p(u-t & Wab Val—
1st 6a 1925 J-D

Madison(Wis) Gas—
1st 68 1926 A-O

Newark Gas 6s 1944. Q-J
Newark Consol Gas. .100
5s 1948 J-D

Now Eng Gas & C See B
O & Ind Con Nat& lU 100
l8t 6s 1926 J-D

People's Gas & Coke N Y
Philadelphia Co See Phi
Providence Gas 50
St Joseph (Mo) Gas-
58 1937....- J-J

St Paul Gas stock. ...100
General 58 1944...'M-S

Syracuse Gas stock.. 100
1st 58 1946 J-J

Western Gas (Milw).lOO
58 See N Y Stock Exch

Telegr «S: Teleplione
BeUTeleph of Buffalo 100
Central 6c So Amor... 100
Chestfe PotoTeleph..lOO
58 1909-29 J-J

Comnier Un Tel (NY). 25
Enip & Bay State Tel 100
Erie Teleg & Telep See B
Frantlin 100
Gold* Stock 100
4I2S, 1905

Hudson River Teleph 100
International Ocean. 100
Mexican Telephone See
New Eng Telephone See
Nortliw estcrn Teleg. . . 50
N Y<fc N J Telephone 100
581920 M-N

Paoitic A Atlantic 25
Providence Telephone. 50
Southern & Atlantic. .25
Tel Tel & Cable of Am. 15

Electi-ic Companies
AUeghenyCo Lig'tColOO
Eddy Electric Mfg Co. 25
Edison El lUCoN Y N Y
EiUsou El lU Co Brk N Y
EtUson Ore MiUing Co 10
Electro.Pneum'ic Tranlo
General Electric Co N Y
Do pref See Boston list

Hartford (Ct) Elec Lt 100
Narragau (Prov) El Co 50
New York & Queens Elec
Light* Power Co. .100
Preferred 100

Rholsl Elec Protec ColOO
Storey General Elec. 10
United Electric ofN J 100
4s 1929

Unit ElecLt'&Po'Co..50

Ferry Companies
Brooklyn Ferry stocklOO
NY& B 1st 6s 1911.J-J
Con 58 1948 See Stock

Metropolitan Ferry 5s
NYifc E R Perry Stk.lOO
1st 5s 1922 M-N

N Y <fe Hoboken stk.lOO
Hob Fy 1st 5s 1946 M-N
Con 5s 1946 J-D

New York & New Jersey
1st 5s 1946 J-J

lOth & 23d Sts Ferry 100
1st mort OS 1919. ..J-D

Union Ferry stock. ..100
1st 5s 1920 M-N

Raili-oatl

ChioPeo&StLiiref.lOO 412
PriorUeng4i2S'30M&S 2105
Connitgg5sl930.J&J 9084
Income 5s 1930 15

Denver <fe Southwest.lOO 70
Preferred 100 70
58 1929 J-D 96

Ft Worth& Rio Gran. 100
Pitts Bess&LE 50 t 36
Preferred 50 t 70

Seaboard Air Line See B alt Ust

Industrial and Miscel
Aberdeen Copper 25
Acker Mer & CjntUt. . . 6s
Amalg Copper See Stock
Am Agric Cheni See B
Amer Bank Note Co. ..50
Am Bicycle See N YStk
American Can com. ..loo
Preferred loo

American Chicle Co.. 100
Preten-ed 100

Amer Graphophono...l(i
Preferred 10

Amer Hide & Leather 100
Preferred 100
68 See Stock Exch Ust

Amer Locomotive 100
Preferred (wl)......100

Amer Press Assoc'n.lOO
American Screw 10(
Amer Shipbuilding... 100
Preferred 100

Am Soda Foun, com..l00
1st preferred 100
2d preferred 100

American Surety 50
Araer Strawboard ^^100

Bonds 6s F-A
AmTypefo'rs stock. .100
Amer Woolen See Stock
Amer Writing Paper. 100
Preferred 100
5s 1919 J-J

Anthracite Coal 100
Bai-ncy & Sm Car 100
Preferred 100

Bliss Company com 50
Prelen-eil 50

Bond & Mort Guar. ..100
Brit'h Columbia Copper 5
Brownlow M&M Co 1

Celluloid Co 100
Cent Fireworks com. 100
Preferred 100

24
113
Exch
108
69

! 96
82

2113
2 9412

IO512
75

2105
39

2 9612

t 22h
100
Exch
oston
t 55
Exch
27
76
80
80

t 9^6
t 11

10
37

34
88I2
85
85
36
94I2

3
48
8

180
'23'8

100
57

Exch
2
958

07
75

125
145
130
360

t 161-4

42
98
22*2
68

Ask
30

103

52

52 12

109
141
58

10534
ist

27
50

xcU

96
55
88
22
9612
97

116
110
75

124

Ust
55

121

125
118
n Ust
n list
I26I2
178
115
85

110
6I4

170
12
Exch
Exch
11
2I4

Exch

23I2

74

16
20
72

It Ust

25
114
Ust
110
71
97
84
115
95

107
80
108
41
97

512
107
92
18
71^2
72
97

3612
74

23

Ust
Ust
5812

Ust
27I4
7612
87
82
lOis
12
IOI4
40

35
89 12

100

38
95
6

52
12

190

101
60

Ust
212

li
69I2

85
24

128
152
140
385
1634
44
102
26
72

Industrial and Aliscel

Chateaugay Ore <fe I 6s'15
dies & O Grain El Inc..
48

Cnesebrough Mfg Co 100
Clatliu (H B) 1st pref 100
2d preferred 100
Common 100

Col & Hock Coal&I pf 100
1st g 5s 1917 J-J

Compressed Air Co... 100
Consolid Car Heating 100
Consol Firew'ks com. 100
Preferred 100

Con Ry ElecLt& Eq 100
Cons.ol Rubber Tu'e..l00
Preferred 100

Consolidated Tobacco 4s
Corbin Cabinet Lock. 100
Corbin(P<fe F) Co 25
Cramps' Sh&En BMglOO
Crucible Steel See Stock
Diamond Match Co...100
DistUi Co of America. 100
Preferred 100

Electric Boat 100
Preferred 100

Electric Vehicle 100
Preferred 100

Empire State Sugar.. 100
1st 6s 1915 J-J

Empire Steel 100
Preferred 100

General Carriage 100
General Chemical 100
Preferred 100

Gorham Mfg Co com. 100
Preferred 100

Havana Commercial. 100
Preferred 100

Hkr-Jones-Jew'lMUl.pfd
lsl6s 1922 ]\t-S

Herring-HaU-MarvinlOO
1st preferred 100
2d preferred 100

Hoboken Land& ImplOO
58 1910 M-N

International Elevat.lOO
Internat Pow Co pref 100
Internat'l Pump (See Stk
Internat'l SUver See Stk
68 1948 J-D

Iron Steamboat 25
John B Stetson com.. 100
Preferred 100

Lanston Monotype 20
Lawyers' Surety 100
Lawyers' Title Ins.. .100
LorUlard (P ) pref 100
Madison .Sq Garden.. 100
2d 6s 1919 M-N

Markeen Copper 10
Mex Nat Construe. pflOO
Monongahela R Coal. .50
Preferred 50

Monong.ihela Water. . .25
Mosler Safe Co 100
National Carbon 100
Preferred 100

Nat Enam'g& Stamp 100
Preferred 100

Nat'l Gramophone 100
National Salt See NY Stk
National Surety 100
New Central Coal 20
N E Elec Veh & Trans 10
N Y Auto Truck 100
N YLoanife Imp 100
N Y Biscuit 6s 1911.M-S
N Y El V Tr ($20 pd)100
N Y Realty Corp 100
Nicholson File Co 100
Ontario Silver 100
Otis Elevator com. ...100
Preferred 100

Pittsburg Brewing 50
Preferred 50

Pittsburg Coal 100
Preferred 100

Pitta Plate Glass 100
Planters' Compress See B
Pratt <fe Whitn pref.. 100
Procter & Gamble. ...100
Preferred 100

Roval Bak Powd pref . 100
Rubber Goods Mfg See St
RusseU & Erwin 25
Safety Car Heat* Lt 100
Simmons Hardw com 100
Preferred 100

- 2d preferred 100
Singer Mfg Co 100
Standard MiUing Co.lOO
Preferred 100
5g ^

Stand'ard^oii 'o"f 'n'j" ^ 1 00
Stand Undergd Cable 100
Sloss-Sheflield See Stock
Standard Coupler com 100
Preferred 100

Stillw-Bier & SmV ptfl.00
Storage Power 50
Swift <fe Co 100
1st 58 1910-1914. ...J-J

Tennessee Copper 25
Texas & Pacific Coal. 100
Ist 6s 1908 A-0

Title Guar <fe Trust. ..100
Trenton Pottery com 100
Preferred 100

Trow Directory now. .100
Union Copper 10
Union Steel & Chain. 100
Preferred 100

Union Switch ifc Signal 50
Preferred 50

Union Typewr com. .100
1st preferred 100
2d preferred 100

U 8 Cast Iron Pipe...100
Preferred 100

U S Cotton Duck
Preferred

U 8 Envelope com. ..100
Preferred 100

U S GI.1S8 common. ..100
Preferred 100

U S Steel Corporation See
Universal Tobacco. ..100
Preferred 100

Va Coal Iron & Coke. 100
58 1949 M-S

Westingh Air Brake.. 50
White Knob Mining. 100
Worthing Pump pref .100

Bid
20
15
80
405
101
101

60
9II2
18
55
10
65
5
4

25
i 7012
250

t 95

Exch
144

734
29 14
22
50
9

18

6
39

I'^i

60
95
110
120
10
50

100
2

35
8

110
100

150
Exch
Exch
94

t II2
110
115

f 13'e
100
300
120

4
40
3

24
t 137g
t 4812
t 41

I6I4
84
21I2

84
1

Exch
145
30

f 3
136

70
1141-2

11%
155
122

8
32
92

t 2712
t 45 14

32 14
951-j

160
oston

86
339
206
98

ockEx
t 60
145
155
I37I2
138
235

4
19
69

750

Exch
32

120
65

t 10
107
2101
t 22

2106
510

5
62 12

70
t 63e

5

t 7012
90
60

119
116

7I2

40
33 14
8934

93
3912
140
Stock
20
60
8I4

50
I8HI2
17

110

Ask
40
20
83

425
103
103

65
931a
19
60
20
75
7
5

27
71
300

85
Ust
145

8
29 !»
25
53
11
25
80
96
8

40
2

70
98

12
51
55

50
15

list

list

97
2

130
14

110
325

"a"

31a
28
14
49

100
161a

23
85
5

Ust

35
3>«

85
115
1218
160

"16"
S2\
931a
2734
451a
321a
90
165
Ust

3^4'2'*

208
102
Ust,
63
150
170
141
141
250

6
23
72
760
210
Ust
35
125
70
12

110
1021a
221*
102
110
535
a

67*a

6 'a
10
30
71
91
63

120.
118

8
401a
33^8
903*
50
96
40
143
Exch
21
61
9

51

19
115

\,i.A Boyef B.ay8 accrued ifliterest. t Price per shJire.
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Boston, Philadelphia and Baltimore Stock Exchan&res—A Dailv and Yearly Record.

<W Share Price* -\ot Fer Oentam Prices.

Saturday,
June, 8.

•893
18li

840
194M
iBe><
161

•134
•7a
•D6M

•lisi^a
87>4

94
•26

358H
isan
840
195
1H»N
161
1^6
7a^
58
US
38
37
^4^

• 310
78X 70?<

89 Zi%
27 15-16 2-

46% 47^
107% lOM
•89H 9n}«

16^ 16H
•94M US

180 lasji
•89 30
85M 86

148^144
naa^ las
173 174
447 449^
114 116
•880 835

80i« ^'%
eSM nt
34 81
S7M 57n

••••••

B 6
S^ 6i<

95 ig 95^
148 143
S8M 32^
8X 5S«

lie 116^
*1SH 13

70 70 Hi
•75 77

Bid Knd

Monday,
June 10.

3S8H
i8i
'840
19ii9

195^
159

73

I4S
37
37
W4^
•*«

•asi^

IB'Z

lfc7
19'<^
1«1
laaH
72
86IX

145
37«
87H
95fc
a6H
93

253M 353H
*183 185
840 8«0
195 196
196!4 i.evi
160 161S

309
74W 79M

8 i 6-16 3^^
38H 8«J4

b
38 ifH
47 47

10;J<1C6V4
90 9

1

34>4 'HH
UH 1«H
94H 95

130 123Jg
a»H 2954
86 8654
1 1

iVtiJi Vii'
182 laa
169
445
113
880

171k
448
116
820

30H 31)4
64 64
84K 84^
57^ 68

6 8

95k 85^
143 143
33^ 33k

IISM ll45i
12M 1%M

70 70
•75 77
•kndprtoar

Tuesday,
June 11.

•73
•5J

73
57

87H 37«
37H b75<
95^ 96
27)4 28)4
95 95

06 2C«
7:« -im

%a% »3 1-10
89 8-16
27H 28
2H)^ asH
47 4-'

107^107%
89h 9 'H
2iM ^5^
ie>^ 16H
95 95

12'% 193
29h 30
8Bi« 86H

1 I

iV'.'ii I'lV^
laa 122
167 170'3
440 4i8
113kll5
820 820
31
61
31
95

31%
64)4
34
56

74« 7454
8)4 7)4
8 6!4

95<<j 9Sk

32k 32)i
4% 5

114>6115
18 12

70 70
•75 77
no «al« wa

Wednesday Thursday,
June 12. June 13.

353 2S3k
'1«3 185
'240
195 193
195k l"?
161 161k

78
£7

•73
97
•••• I

37
37^
W5k
28
96

38
95H
88
97

258^;
185
840k
195
196 1^;

•i2'7"
I

'67'

14 2^^
87
t>8

95V

99

aoek 306k
79H 6 H-lf
28 11-16 H
39 89k
a7M 2794
a8k a'^k
4654 47
107H1''7h
90 9..^
a5k i^65«

18 1ft

99 99

121k 138
80 31
87 875»
1 1

140H \i'i%
123 182
Xl5aigl54H
448 460
U4 118
880 820
Ulk 81H
64 64k
31 31H
53 55

7 7
6 6
1a^ law
96>a 95)4

33 saH,
5 6)4

116 115
•13 i3

25?!^
186
340X
195
198
161
180
73
57

39
86
23 y.

9dA

184
340
•198
197
•160
137
73
67

•142
3'«
Sf-y.

9sy,
2394

306 806
76% 785<
sa5« '^3

89)i 39 516
'ilU 2TH
28 2b%
48% 47
109^ 113!^
90 90h
86 86^
16 leH
96 95

12 k 133<4
33 ai%
8 M eo
1 Ik

•183 123
163 163
•454 468
HI
'813

115
825

31k 31)^
68i.i ....

.S3H 31
53 63

e% 7
6

12 12
95)^ 99M

SlVi 82X
6)4 6)4

114!^ UB

Frutay,
June 14.

853
i«5
213
193
197
181
130
7a
97

145
377^
39
94
89

206 806
76)i 76 9-18
2) >-i6 na
i9 9- 6 8954
a7T« 28 9- 6

2HV4 ijH%
47 47
yim 115k
•90 9)

28k ^^H
15)4 16
99 95

85 1.; 1245^
33 33H
a>y. 90
I Ik

142;^ Hiy.
•192 12214
15-<y. 163
465 " 465
ll>!54 1155<

•115 8«5

«95< 70
'75

aiad«.

69 69
76 76
a >i2 15-16

z345<
64
81
S3

7f y.

«

•143
80
6k

3551
8«
36
6J

'7!)

85*
6

13
9554
145
81
6%

ACTIVE STOCKS.
Yf Indloat«a onllated.

ll<i^ ney
•12 Vi IS

•69 69k
•75 77

33 5-18

Railroad Mtoeka.
Boiton 4 Albany (Botton)....100
Boftou Blerated, full paid.. " ....IOC
Boiton 4 Lowell " ....100
Uoaton 4 Maine " ....100
Chlo. Burl. 4 Qulnoy " ....IOC'

Chlo. Jane. 4 Un. Stock Tdi. " ....100
Preferred " ....IOC

Choctaw Oklahoma 4 Qnlf.. (Phiia.1.... 5o
Preferred " .... 50

PltchbuFK, pref (Boiton).. ..100
LehK^h Valley (Phila.) .... 50
M asaacbuietts Bleot. Coi. T. ( Boaton ) .... 1 00
Preferred 1 , ... 100

Mexican Central • ....100
Northern Central (Bait.) ..,, 50
Northern Padflo (Phlla.) ...,100
Preferred..... " ....IOC

Old Colony (Boiton)..., 100
Pennsylvania (Phlla.).... 50
Kead IHK Company .•<• " .... 50
iRt preferred " .... 50
2d preferred ,. " .... 6C

Seaboard Air Line (Bait) ....100
Preferred ,,.., " ....100

Union Paoiso (Boiton).... 100
Preferred " ....100

Union Traction, ai7k paid. (Phlla.)..,. 50
United By 4 Kleo. Oo (Bait.) ,,,, 90
WeitBnd Street , (Boiton).... 50

miscvllaneoua Htoeka.
Analgamatod Copuerl (Boiton).... 100
Amer. A.i;rlcnl. Chemloal 1.. " ....100
Preferred 1 " ....100

American Alkali (Phlla.).... 50
Preferred, 910 paid " .... 50

American Sugar BeSnlngt. (Boiton). ...100
Preferred^ " ....100

Amer. Telephone 4 Tel.Co.. " ....100
Boston 4 Montana " .... 35
Bntte 4 Boston " .... 10
Calumet 4 Hecla " .... 35
Cambria Steel, $10k (aid. ..(Phlla.) .... 50
CoUHOlldated (ias (Bait.) ....100
Dominion Coal ..(Boiton). ...100
Krie Telephone " ....100
Federal Steel " ....100
LebighCoal4NaTigatlon... (Phlla.).... 50
Mariden Col " ....100
National Asphalt Y " ....50
Preferred! " .... 90

New Bne. Cotton Tarn, pref.(Boiton) .... 100
New KuKland Telephone " ....100
Old Dominion Copper T " .... 35
Philadelphia Eleo. II 5paid.. (Phila.)
United Uaa Jmproyementt.. " .... 50
United States OU... ..(Boiton).... 35
WelsbaohCo. (Phlla.) ....100
Westliigh. Eleotrio 4 Mfg. . . (Boiton) .... SO
Preferred , , " .... 6(

b 37 7-16 27 13-16

Sales
of the
Week.
Shares

49
26

1

23
478
66'i

483

aoc
9r
IS

3,46*-

19.2 2

5,179
1,04(
385

41
88,164
83,972
5,Sli2

13,711
7,216

9.39>>

105
61,040
4,857
856

19,072
18,(18'

8,815
2,3SS

16,839
208

4,85rt

],4«a
6,670

14
47,095
1,355
8,345
650

Range of Sales in 1801.

Lowest.

1"

8
15
1.
21

23
30
19
4

39
17
29
Ifc

3)
4
/

9
4

IP
9,947
i.iae

50
S19
2t

4,166
29,768
3,830

7)

l'.498
5

291 Jan
l59kJan
240 ixi; o
190 May
IS^k Keb.
14 '-1)4 Jan.
126 Jan.
37k Jan-
45 Feb.

139 Jan.
at!)< Jan.
21 Jan.
77)4 Jan.
13)4 Jan.
88)4 Jan.
79 Jan.
87)4 Mar.

205 Jan.
69 May
13X Jan.

32 3-16Jan.3S
19 Jan. 4

954 Jan. 3;

24KJan. 81

78k Jan. *

83 Jan. ;

24)4 Jane IC

lS5i Mar. 13
9;c54 Jan. 8

84H Jan. 21

251a May 31
80 Jan. >

1 May 10
k Apr. 2H

1315t Jan. 18
117 Jan. IB

Jan. 4

Jan. b
78 Jan. ly

820 May 9
1554 Mar. 'A~

58 Jan. 3C
33 May 19
46 Mar. 21

41k Jan. 39
63HJan. :<il

6)4 May 9
4HJan. 30
8)4 Jan. 30

90 Feb. 14
187k Jan. t.

38 May 9
4J4Juic; 10

11354 June 10
llinJan. 17
40 Jan. 18
54 Jan. IC
68 Jan. 4

151
300

Highest

16
38
38
34
80

18
16
83
1

265 Apr.
IbaiaMay
248 Apr.
aro Apr
199i4 Aor -.
leiig Juco 11
185 Apr. S
75 May
5S)5< May

148 Apr.
3t5fi May
39 JuiiO 13
96 JuLell
89^ May 3
99)4 Juno 19
144 May 3
110 May 7
213)4 Apr. 89
81 Apr. 36

24 l-16June4
lOkJQLe 4

39 7-16May
a9k Atr.
49M Apr.
13819 May
99 May
37 Jan. ^
ISVi Mar. 39
19 Apr. 33

128>a Apr. 16
b4M Jnne 13
80 June 13
35iJan. 1:4

H Mar. 4
ISS^Jnre 3
134 Mar 88

May 38
June 14
Apr. 20
Mar. 9

81^ June 11
64)4 Jul* U
4CH Mar. 16
99 Jan. 8
5:9i Apr. 3

795i Apr. la
7H Jan. 3

8k Feb.
16 Feb.
99 Jan.
146 .*pr.

3854 Mar.
856 Feb.

128)4 Jan.
17 Mar.
65 Apr.
7C5< Jaie
76)4 Ma7

i84
465
119
860

13
13
a

18
5

13
8

30
18
6
6

INACTIVE STOCKS
aAILR0AD9.-Frice»

Ainer.Ballwa}s(PhiI) 50
Atl 4 CharloUe(Balt) 100
Boi 4 Maine pf.(Boit) IOC
Boiton 4 I'roT. " 100
OontralMasi... " 100
Pref " 100

Oonn4Piusum " 100
Oonn Biy»^r.... " 100
OoniolTrPlttil(Phll) 60
PrefY •' 50

»» South 4 Fls.(BaIt) 100
lit pref " 100
Sd pref " 100

ft'rmant'n Paii(Phll) 60
Heitonr M 4 T " 60
Pref " 60

Indi Street " 100
KO FtS4M..(Boit)100
Pref " 100

Uttla 8ohnylk.(FhU) 60
Maine Central. (BosOlOO
liknehiil 4 8 H. (Phil) 60
lleiqnehon'g V. " 50
MorthPenn.... " 50
Per* Marqu't«.( Bolt) 100
Pref, " 100

Phil Q«rm 4 N.(Phll) 60
Phlla. Traotlon 50
Byi Co C^enerall
united N J.... (Phll)lOO
DnPow4Trani " 36
West Knd pref.(Bost) 60
West Jer 4 3S.(Phll) 50
WestNy4Pa. " 50
Wli Cant, new. (Bolt) 100
Prof " 100

Wot Nash 4 R. " 100
MI8GBLLANB0DB

*.llones MlnlaK(Boit)
Amer.C!«maut1(Phll)
Amer. 1. 4 S . .

.

4.roadlau ( Boit)
Arnold Mining. "

Atlantlo Mln'g. "

BaltlO Mining.. "
•th Stael (Phil)
Boiton ^le<iLt.(Bost)100
Oambrla Iron.. (Phil) 50
Canton Co (Bait) 100
Oenten Mining. (Bolt) 35
Oantral Oil "
Oon. Laku Sup. (PhU)
Pref "

DanT.Bessemer "

OeLonH H 4 B "

OlamStateSt (w.i) '

Domln CoalpT.(iloit)100
DomIron4S.1
aitonCouBl.(Phll) 60
dliouHl Ili...(Boit)10U
aiMOoof Aml.iPhU) 60
rranlUiuMin'g.(Boit) as
••neral Bleot.. 100
Pref " 100

Ind-Bgyp Com( Bolt) . 1 00
IntButHASM " 10
Int8P4Dyuain(Phil) 90
(lie Boyalal... (Bolt)
Manafao Bab..(Pbii)
Pref "

UdBraw.aES'pa(Balt)10G
Pref., Rbsuid " 100

Bid. lAsb.

June 14.
44

158 ••••*•
170 175
898 300

180
270 880
38^i

48
• t •••

96
75 ....

45
73

101
160
69 ....

170 -Ill*

81

108
tt\i e-x:
79 lO

94
»%

£80

115 115H
88

86

"56

25
25
25
60

25
60
50
6

10
10

85
60
SO

28
46

130

fk
654

"iBJ^..

2>«
83
47
k3k
49"
97k
B9
10
89
ivy.

iii"^
SU
80

940
»X

17
217
810

8;
1

7
49

34
47
135

3M
6

17
3

34
48

STOCKS -BONDS

39k
11

115
31

36 0"

"171.;

349

5
•>

48*

8

MISCBLL.—Concluded.
.lariiHuthaiar . , (BosI) 100
^»ir Telephone " ic
NewBnKOi4C 1 " ....

New Hav 14 8. (Phil) 5
NoAmO Dredg(Bost) 10
Old Col Mining. " 25
Osceola Mining. " 35
Palmetto Co.... (PhU) 85
ParTott8il4Cop(Bost) 10
Penn Kleo Veh. (PhU) 50
Pref " 50

Penniyl Salt... " 50
Pennsyl gteelT. " ....

Preft " 100
Phlla Co " 90
PlanterBCompT(Boit) 100
Quinoy Mining. " 35
Rhode Isl Mln.. " 85
Santa Ysabel O " 5
Sueqnel 4 S1I..(PhU) 5
Tamarack Mln.(Bost) 35
Tidewater St. . . (PhU) 10
TorTlugton"A"(Bost) 3£
Pref " 25

DnCopL4M'g " 85
UnHIL4Powpf (Bait) 50
United Fruit (Bolt) .100
Un Shoe Maoh.. " 25

Pref...., " 35
U S Mining .... " 29
U8PHorseCol.(PhU) 1

Utah Mining.. (Boit)4-85
Warwick I 4 8. (Phil) 10
Weitm rel Coal • 50
Wltiona Mining(Boit) 85
Wolverine Mln. " 86

Bonds—Boaton.
Am Beil Tel 4i.. 1908 J4J
AT4BF»eng4i.'95A40
Adjustment g 4i..l995

Boston 'J'erm'l 3ks. . 1
94'

BosUnUHslit5i.'39J4J
adMSs 1939 J4J

Bur4MoKlTex'pt6s.J4.l
Non-exempt 6s. '18 J4J
Silk fund 4i. . 1910 J4J

Ch Bur 4 g 41.1933 F4A
lOwaDlT 41.1919 A40

Chloitgo Juno 61.1915 JftJ
Ch 4 No M gn9s.'31 M4N
Chi 4W M gen 5s.'21 J4D
Curr't Riv Isl 5s.'27 A40
DQB4Wllt4i.'48A40
Domln Coal lit6i.' 1 3M48
^ait'n lit M 61 g.'06 M4S
Fr Hlk4MVlst6s'33enil
Uust'p'd lst6s.'33A40

lUln Steel cony Ss.'lO J4J
Debenture 9i.l913A40

K C C4 S lit Sijr.'25 A40
KCFt84Olit'fi.'08J4n
K F 84Moon 6i.'38M4N
KCM4Blst4i..'34M48
Income 6s

SC4MBy4B5i.'29 A40
KCStJo4CB7i.'07J4J
L Rook4F 8 lit7i.'05 J4J
MarH 4 Ont 6s...'36 A40
MexCeot lis.. 1911 J4J

lit oon Ino 3i g nou-cum
8d oon Ino 3i non-<tnm..

Bid

188
210

93-i

9
8
87k
H

90
89
52
19

173
3
1

3k
330

754
28
80
3

38
111
35k
86
18

Ask.

170
254

10

6k
4

88

19)1
175

340

36*

SO
4

113

Itu

29
714

"2)j:

to

}101
hosx
\ 98
ni5
\ 86

|n7k

hco
hoi
{104khu
3I06
{108
{104)4

i 99>«
{111

{137
{136
ilOJ'u
{101
i

{113k
{130
{ 99)4

91
{107
{117
{106
1118
{ 84k

37)4
36

30

6?

108
I (13k
9c!...

117

"67'

I13i«

110

105k
100

113

103
103
1061*

181

een.

375i
87

BONDS Bid.

Boston—Concluded.
NewBlng oongen5s'lSJ4J
NaCotYamSsl929F4A
NBOas4C 1st Ss.. 1937
New Bng Tele 6s.'16 A40
6s 1907 A40

N T4N Bng lst7s. 05J4J
IstmortSs.. ..1905 J4J

Rutland 1st 8s.. '02 M4N
Torrlngton lit 5i 1918..

.

West Bnd St 5s. .'02 M4N
4)4 1914M4S
Deb4i 1918 M4N
Bond*—Baltimore.

Anaoostia 4 Pot 5t
Atl 4Ch lit 71.1907 J4.)
AtIQ-Li8htlit5il917J4D
Atl Coast L ctfs 5s . .J&D
BaltBeitlst5s.l990M4N
BaltCPasl«t5s.l911M4N
Bait Fundg 5|.1916 MAN
Exchange 3ks.l930J4J

Balt4Plst6sml 1911A40
lit 68 tunnel 1911..J4J

Bal Trao Ist 3s.l929M&N
Bxt & Imp 6S.1901M45
No BaltDiv 5S.1943J4D
Cony'rttble 5sl906M4N

Central By 8s.. . 1 9 1 2 J 4j
Consol 5s.... 1933 M4N
Bxt 4 Imp 5s.1932M4J5

ChasCityRylst5s'33J4J
Chai Ry G 4 Bl 5i '99 M4t^
CharlCAA eit5i.l910J4J
2d 7s 1910 A40

Clty46ub lit5s.l922JA.D
Clty48ub(Wash)lst5s'48
Col4Gmvlst5-8.1917J4J
Consol Oai 61. .1910 J4D

5s 1939J4D
Oa 4AlalBtpf5sl945A4U
QaCar4Nlst5s g. 1 929J4J
(JeorglaPlst5-6s 1923J4J
QaSo4Fla lst5s.l945J4J
KnoxvTrao 1 stSi ' 28A40
Lake R KI litgu3i'12M4S
Maoon4Nlit4)4i'90M48
Maryland Brewing 6s ....

MetSt(Wasb ) IsC 5i'25KA
New Orl Gas 1st 5s.. .Var
NewpN*OPlst5s'38M4N
Norfolk St 1st 5i '44.J4J
NorthCent 4)41. 192 5A40
61 1904..., J4J
Serial A 5i 1926....J4J
Serial B 5i 1926... . J4J

Pitt Un Trao 5s.l997 JAJ
PotomVallst5s.l941J4.)
8eaATTn(Pirt«)5s'34J4D
8aT Fla 4 West 5s ' 34A40
Seaboard A L li 1990..,,
liOanoertfi 1903

Seab 4 Roan Ss.1926 J4J
UuBlL4Plst4)4s'29M4N
Un By 4 Bl lst4s'49.M4d
Income 4s 1949...,J4D

Virg Mid 1st 6s.l90d M4S
3d series 6s. .1911 M4S
3d series 6s. .1916 Md>S
4th ser 3-4-SS.1981M48
5th series Ss.1926 M4S

Ya (Stata) Ss new.'38J4J
Fund debta-Ss.1 991J4J

I .

JIOS}^
i 60
J103k
{108)4
{111
{108k
{103>«

i.

{.

{

60

105

110
136
111

Aali.

flC)i

103

11 i'

113

117
101k
120
look

118
117
105
90
1)5
106
117
96

180
llJi..

114^
i07»a
110
185
I16

103
lai

116

9C!^

105

115
109
185
183
110
109
I16
119
83k

118
86U.
96;^
7354

110
117
188
iia
111
9J',.
99

93
• • • t«

I

111
• s • • li

98

116
U9
108
llCi/a

iVsk
9((

BONDS

31

uo

8?!<

115
8f!.-

96 Jm

74

9554
9!'.

Baltimore—Conolu'd.
West N C oon 6s.l914 J4J
WeBtVaC4Plst6K.'llJ4J
W1I4 Weld 5s.. 1935 J4..'

Bond*— Pfalladel»hla
AlleVyKext7sl910A4O
Asphalt Co 5s tr otfs
Atl City 1st 3sg..'19 M4N
BaIlBTerl8tSs.l92d J4D
BerK4EBrew1st6s'21J4J
B BoroGa8l8t5s.'38M4?
Cambrlalron 6s.l917 J4J
Che»4DCaulBt5a.']6JA.,'
ChooUk4G gen 5i'19J4J
Clt's'8tRy(Ind)oon5i.'8S
ColumStRy lstcou58.'3i
ConTracof NJ 1st 5s.. 'Si-

Del 4 B Bk lst7s.'05 F4A
Bait4A 1st M Ss.'20 M4.''
Bdtson Kleo 5s stk tr ctfs
Blec4 Peop's Trstk trctft
KIm4Wllm lst6s.'10 J4J
Income 58....2862 A40

Bq III Oas-L lBtgS8.192^
Hestouv M 4 F oon 5s. '24
H4 B Top con 5s.'26 A tU
Indianapolis Ry 4s.. 1933
KCSub B lst6e..'20J41l
Lehigh Nay 4k«-.'l4 g->]
RR4ig 1914 Q-F
Gen Mlksg.. 1924 U-K

Leh V CI lst5sg.'33J4.l
Leh Yal ext 4s. .1948 J41.
2d 7s. ...1910 M4c'
Consol 8s 1988J4D
Annuity 6s J4D

Nat Aspcalt ool 61
New'k Con Uas 5s '48 J4D
Newark Pass oun 58.1U3C
NYPhll4Nurlst4s '39J4J
Income Is... 1U39 M4N

No Penn 1st 4s..'36 M4N
QenM7s 1903J4O

Penn gen 6s r...l910 Vai
Consol 6s o... .1905 Var
Consol 5s r 1919 Vai

Penn 4 Md Steal oon 61.

.

Pa4N YCan7i..06 J4D
Cons 5i 1939 A4C'
Com 4s 1939 A41'

Penn Steel lst5s.'17 M4N
Peopje's Tr tr certs 4s.'4c.

Phila Blec gold trust otfs
Trust certfe 4s

Ph4Kr gen M Sg.'20 A4('
Gen M 4s g..l920 A4(.

Ph 4 Read 2d 5s.'33 A4v.
CoLjolM7i..l911 J4L
Con M6Bg...l9U J4l.
BxtImpMlsg.'47 A41.
Con M of '82 4s.'37 J4„
Terminal 5s g.l941 g-t

P WU 4 Bait 4s. 1 9 1 7 A41.
Coliattrnst4s.l921 J4J

Bead Co gen 4s, 1997 J4J
Rochester Rycon5s.l93t
SchRESldelstSs g'35J4D
Scran Trao 1st 6s^S2M4N
Untied N J 4s..l944M4S
CnTraoPitts Ben5s'97J4J
WeisbAohsf SS1930.J4D
lAnd Interest.
•Pnoa inoiudas oyardne

Bid. \h.h\ .

iacv.{i8i
115>,
120

57%
113
93

116

ll-J-i
109

loi'y.

114H
11B56

"iik

100

110

113

108k
100

187

130*

8 h

110

115

• • a*e

• •• I .

I It*! 4

85
'• t»a<

80

188

1081a

110
V3

0691
67
laok

128

107
106
186

> •(
s 1 •

sa«»*-
lOOisj

110
llC^a

S •• 1

• •••1

117'*
• s t «

"76

ooapo Dr.
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RAILROAD EARNINGS.
Tlie follo%\-ing table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns

can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings for the period from July 1 to and including such latest week or month.

SVie returna of the street railways are brought together separately on a subsequent page,
Notice Cliangc- Our yearly totals now all date from July 1.

IKOADS

Adirondack.. . .

Ala nt Southern
Ala Midland
Ala N O & iexas
N O & No East.
Ala & Vlcksb'g
Vicksb Sli & P.

Ann Arbor
Ann Wash & Bal
Atch Top & S Fe
Atlanta & Char.
Atl Knoxv & No
Atlanta &WPt..
Atl Coast Line...
Atl Vald& West.
Austin & North Vv'

Bait & Ann S L.

.

Balt& Ohio....

)

B & O Southw. <

Bangor & Aroosl
Bath & Haminon
Bellefonte Cent'l
Bridgt & Saco E
Brunsw &West'n
BuffRoeh&?itts
Buffalo &Snsq
Burl C Bap & No
Canadian Paeitic
Cent'l of Georgia
Cent'l New Eng.
Cent'l ofN Jersey
Central Pacific.

.

Cent'l Pa <& West
Charleston & Sav
Chattau South'n
Chesap &Ohio..
Chic & Alton Ry.
Chic Burl & Quin
Chic & E Illinois

Ohi 3 Gt Western.
ChicInd&L'v
Chlo Milw & 8t P
Chic & North W'n
Chic Peo & St L
StliCh&StP

Chic B I &Pao.
Chlo St P M & O
Chic Term Tr BE
Choc Okl & Gulf.
Oln N O & T Pac.
Cin Portsm & Va
ClCiuCh& BtL.
Peoria& East'n

Clev Lor & Wheel
Colorado & South
Col Newb & Lau
Col Saud <te Hock
Cornwall &Leb.
Cumberl'd Valley
Denver & Bio Gr
Denv & Southw
Det & Mackinac

'Dul & Iron Eange
DulSoSh&Atl..
E St L & Carond.
Elgin Jol <k East
Erie
Evansv & Indian
Evansv & T H.
find Ft W & W
FtW & Denv City
FtW&BioGr..
Georgia BE
Ga South & Fla.
GilaValGA; N.
Gr Trunk System
Gr Tr & West'n
DetGrH&M..

Great North'n—
St P Minn & M.
East'n of Minn.
Montana Cent'l
Total system.

Hocking Valley.

.

Hous & Tex Cent
Illinois Central..
Illinois Southern
Ind Dec & West'n
Indlll & Iowa...
Int & Gt North'n
Interoc (Mex)
Iowa Central
Iron Eailway
Kanawha &; Mich
K C Ft Scott <fc M
K O Mem & Birm
Kan City & N W.
Kan City South'n
Lehigh & Hudson
Lehigh Val BR..
LehValCoal Co.
Xexlng & East'n.
Los Angel Term.
LouHeu&StL..
Louisv & Nashv.

Latest Gross Earnings

ireefc

or Month

April
istwk J'ne
April
Pac Juno.
4thwkMi)y
4thwkMay
4thwkMaj
1st wkJ'ue
April
April
February
May
April
April
May
March
April

May

Current
i\'ar

April....
April....
May
April....
April
IstwkJ'ne
AprU
1st wkJ'ne
IstwkJ'ne
IstwkJ'ue
April
-April
March
March
April
IstwkJ'ne
IstwkJ'ne
April....
April
1st WkJ'ne
Ist wkJ'ne
1st wkJ'ne
Ist wkJ'ne
April

May
April...,
April
Ist WkJ'ne
4thwkMay
IstwkJ'ne
May
Ist wkJ'ne
IstwkJ'ne
Ist wkJ'ne
AprU
wareh
IstwkJ'ne
March
AprU
IstwkJ'ne
March
AprU
February

.

IstwkJ'ne
May
March
AprU
IstwkJ'ne
IstwkJ'ne
May
AprU
IstwkJ'ne
AprU
May
AjirU
4thwkMay
3d wk May
3dwkMay

May
May
May
May
1st wkJ'ne
March...
May
May
February..
AprU
IstwkJ'ne
WTiMay25
1st wkJ'ne
May
Ist wkJ'ne
4thwkMay
4thwkMay
May;
AprU
May
AprU
AprU....
AprU
March.-.
4thwkMay
Ist wlhJ'ne

S
13,054
38,504
74,278

56,000
29,000
28,000
28,995
7,324

4,874,740
236,440
41,057
54,369

638,197
21,342
19,402
6,899

3,988,649

122,916
2,208
3,832
2,799

46,997
114,843
01,561

107,670
005,000
112,120
58,990

1,340,189
1,589,277

1,554
55,809
1,094

306,425
661.037

3,802,313
118,223
151,014
89,800

769,394
3,478,050

100,743

1,991,110
805,455
32,453

*122,346
95,435
33,735

377,808
52,376
50,560

343,251
18,962
23,722
23,455
78,092

207,900
177,326
85,055
77,389
46,555
13,700

194,451
3,247,655

4,854
25,729
6,720

165,012
8,277

137,035
93,814
27,938

797,784
67,773
14,659

1,874,646
265,873
167,006

2,307,525
101,994
393,053

3,126,120
10,524
50,052

134,119
70,545
80,500
41,313
1,933

18,024
180,023
62.673
26,735

417,766
33,887

1,982,917
1,661,090

30,238
15,301
20,245

561,195

Previous
Year

15,627
34.471
69,064

64,000
23,000
21,000
28,554
5,641

3,845,36^
218,941
33,55
52,254

596,430
18,455
11,980
7,614

3,735,010

119,459
1,910
3,930
2,533

48,848
114.000
45,060
92,647

591,000
90,270
54,102

1.230,991
1,444,794

2,089
50,178
1,549

304,535
595,784

3,007,920
97,524

122,350
80,120

709,740
3,374,041

100,493

1,700,157
670,088
33,195
*09,000
85,075
31,222

350,281
48,285
45,102

287,809
18,905
27,905
25,774
74,270

200,000
223,915
86,586
74,104
48,712
14,947

158,048
2,945,083

0,449
26,618
6,830

117,792
6,315

127,484
93,232
34,169

752,040
83,330
15,032

1,826,494
357,356
115,209

2,299,059
100,934
244,058

2,625,499

48,343
103,744
56,759
82,120
41,188
5,640

15,397
140,033
30,967
27,197

335,319
43,282

1,916,026
1,075,930

28,018
10,589
21,140

500,540

July 1 to Latest Date

Current
Year

9
102,711

2,007,088
882,587

1,781,370
857,232
833.775

1,040,356
53,557

45,019,910
1,957,289
437,880
030,954

0,448,175
210,107
208,044

43,072,846

1,204,630
35,729
38,193
33,711

562,968
5,400,542
593,540

4,000,673
28,729,178
0,550,700
593,034

14,527,833
17.505

630,119

14,344,010
7,531,768

41,017,145
5,313,572
6,555.274
3,867,287

39,582,415
35,747,182

1,246,180

22,499,900
9,030,402
1,333,785
*4,03e,581
4,700,452
359,030

10,548,900
2,318,998
1,887,433
3,912,944
138,880
965,872
190,281
900,941

10,652,339
1,789,200
711,735

2,753,104
2,313,821
139,422

1,483,362
31,908,224

301,024
1,344,364

95,051
1,704,059
032,550

1,587,438
1,105,200
305,288

24,022,321

927.433

21,089,419
3,298,987
1,982,193

20,370,599
4,317,607
3,996,609

33,942,846
105,770
493,011

1,117,809
4,451,020
3,649,500
2,163,131

50,339
860,942

6,134,244
1,893,176
365,394

3,906,472
400,849

290,501
128,104
608,050

27,394,800

Previous
Year

S
172,101

1,972,849
803,848

1,710,400
765,476
651,136

1,592,547
01,718

38,840,193
1,740,349
383,525
606,584

6,140,405
175.521
128,799

38,988,801

1,010,342
35,670
41,483
33,000

578,404
4,635,593
040,018

4,093,188
28,087,711
5,768,933
502,135

14,079,494
18,104

563,141

12,433,544
6,474,437

39,969,256
4,854,106
6,289,891
3,895,594

39,175,232
35,857,243

1,355,452

20,215,380
8,834,977
1,153,58Q

*2,400,277
4,797,739
329,024

15.097,628
2,203,512
1,941,402
3,533,460
136,866
966,395
222,027
843,247

9,495,952
1,867,966
600,822

2,885,730
2,428,089
144,872

1,432,497
31,809,603

337,581
1,341,738
107,710

1,360,713
457,798

1,422,712
1,090,308
290,154

23,471,571

912,112

21,815,226
3,363,474
1,897,716

27,076,416
4,081,894
3,167,680

29,840,208

451,811
929,763

4,022,369
3,738,120
2,187,206

67,947
098,327

5,309,331
1.560,012
300,540

3,410,848
449,023

245,100
91,612

580.688
26,065,606

E0AD3

Macon &Birm...
Manistiquo
[Mexican Central
Mexican lutern'l
tWeiicau Nat'l..
Mexican North'n
{Mexican By
Mexican South'n
Mlnneap ite St L.
M St P <fe S St M.
Mo Kan & Texas
Mo Pac & IronMt
Central Branch
Total

Mob Jack & K
Mobile & Ohio..
Mont <fe Mex Gulf
NashCh&StL..
Nevada Central..
N Y C & Hud Rlv
N Y Ont & West.
N Y Susq & West
Norfolk & West'n
Northern Central
NorUi'n Pacified
Ohio Eiver
Pacific Coast Co.
Pacific Mail
Pennsylvania^...
Peuu & Northw'n
Pere Marquette
Phlla& Erie...
Phila WUm & B
Pitts Bess & LE.
Pittsb C O & St L
Pittsb & West'n
Pittsb CI & Tol
Pittsb Pa & F.
Total system..

Plant System-
Ala Midland..
Bruns & W'n.

.

Chas & Sav
Sav Fla& W...
SUSOc&G..

Reading Co-
Phil & Read....
Coal&IrOo....
Tot both Go's..

Rich Fr'ksb & P .

Bio Grande Jet.

.

Rio Grande So...
Bio Gr'de West .

.

StJos&GrI
StJ:.Keu'et&So.
StL&NArk...
St L & San Fran .

St L Southwest ..

SCL Van&TH..
San Ant & A P...
San Frau&NP..
SFe Proa & Ph..

.

Sav Fla & West..
Seaboard Air L..
Sher Shrev <te So .

SUSprsO&G..-
SoO &GaExt...
So Haven & East.
Southern Ind
So Miss & Ark . .

.

So Pacific Co 6...

Austin & No'n.
Cent Pacific
GalHar&S A-
HoU9 &Tex Cen
Loius'a West...
Morgan's L & T
N YTiMex..
Tex&NOrL...
So Pac of Cal .

.

So Pao of Ariz.
So Pac of N M .

Southern RaUw'y
StLoiUsDlvis'n

Terre H & Ind . .

.

Terre H & Peor..
Texas Central .

.

Texas & Pacific.
Tex S V & N W .

Tol & Ohio Cent
Tol P& West ...

TolStL&W....
Tor Ham & Buff
Union Pac BB . )
Oreg BR & N >

Oreg Sh Line. 3

Wabash
W Jersey & Sea'e
W V Cen & Pitt..
Western of Ala ..

Wheel & LE
Wisconsin Cent.

.

Wrightsv & T'n.

.

Yazoo & Miss V .

Latest Gross Earnings

Week
or Month

May
May
I stwk J'ne
April
Ist wkJ'ne
March
VVk May 25
idwk May
Ist wkJ'ne
Let wkJ'ne
1st wkJ'ne
IstwkJ'ne
Ist wkJ'ne
IstwkJ'ne
VVk June 8
May
May
May
March
May
AprU
AprU
1st wkJ'ne
i-prU
4thwkMay
Ist wkJ'ne
AprU
March
April
April
IstwkJ'ne
April
i.prU
4thwk Mar
April
March
March
March
4thwkMay

AprU.
April.
AprU.
April.
AprU.

AprU....
AprU....
AprU....
March...
March...
IstwkJ'ne
1st wkJ'ne
May
aSay
March
IstwkJ'ne
IstwkJ'ne
May
April
May
4thwkMay
AprU
IthwkMay
IstwkMay
April
May
May
May
AprU
April......
March
March.....
March
March
March ....
March
March
.March
March
March.....
March
Isi WkJ'ne
IstwkJ'ne
May
May
3d wk May
IstwkJ'ne
May
IstwkJ'ne
Ist wkJ'ne
IstwkJ'ne
May

AprU.

1st WkJ'ne
AprU
AijrU....
Apnl
'za. wk May
IstwkJ'ue
AprU
May

CuTrent
Year

$
7,670

12,379
300,441
485.247
140,055
58,850
79,800
10,235
05,744
95,9-27

c251,070
567,000
22,000

589,000
2,940

c 502,800
117,128

a639,948
2.570

4,965,650
460,865
188,915
307,160
692,202

1,001,389
33,386

370,983
104,208

7,537,972
47,384

100,007
409,301
948,073
54,022

1,042,846
209,491
120,015
31,692

126,583

74,278
46,997
55,809

426,439
18,257

2,222,265
2,345,039
4,507,304

92,314
41,145
9,302

81,400
1-23,320
13,129
7,703

165,316
110,970
172,912
220,047
89,982
28,074

426,439
263,758
15,897
18,257
17,971
4,904

49.121
18,270

7,338,357
19,402

1,589,277
592,047
393,053
151,738
647,680
21,472

255,777
1,055,282
389,926
221,211
594,577
86,232

128,118
45,426
14,523

149,097
9,200

58,390
21,709
45,383
36,722

3,418,737

312,718
280,814
99,535
50,761
55,284

100,000
9,719

423,450

Previous
Year

0,894
13,417

358,521
410,424
150,020
53,147
88,700
21,977
57,453
92,397
190,817
487,000
22,000

509,000
3,174

c 471,000
122,617

o555,486
3,221

4,650,377
363,131
181,741
264,309
651,702
928,261
32,195

366,348
275,591

6,909,372
50,298

135,862
429,078
912,973
47,782

1,477,503
191,760
110,486
29,060

110,176

69,064
48,848
56,178

363,037
29,511

2,170,342
1,459,097
3,029,439

79,252
40,231
10,197
08,900
99,988
8,482
8,30"

127,340
96,290

154,858
151,456
86,348
26,824

303,037
227,043

3,802
29,511
17,480
3,941

15,102
5,406,076

11,980
1,444,794
534,901
244,058
119,071
585,780
19,595

172,930
1,495,042
320,708
101,532
554.973
31,913

120,917
30,443
5,014

128,180
6,835

50,880
19,820
32,104
29,938

3,062,504

279,982
250,714
100,970
51,823
49,026
104,285
11,066

334,758

July 1 to Latest Late

Current
Year

101,646
84,957

16,036,503
4,600,935
7,198,013
514.207

3,916,600
724,808

3,039,029
4,175,691

c 14453239
30,040,940
1,243,739

31,915,264
132,712

5,649,000
1,270,186

a7,087,03
24,615

51,448,641
4,326,292
2,077,818

14,835,807
6,049,181

30,952,640
1,386,-279
4,240,662
2,328,280

74,010,510
569,071

8,091,401
4,987,793
9,509.774
1,757,753

10.103.455
1,655,118
932,.564
345,601

3,610,259

882,587
562,968
630,119

4,300,002
181,442

23,145,602
23,474,72-.
46,620,324

739,543
433,341
508,515

4,535,823
1,294,870
124,504
09,208

9,447,004
7,009,155
1,832,185
2,290,975
930,78-!
803,50-.

4,300.002
10,008,773

715,295
181,44
262,700

Previous
Year

$
72,900
90,257

16,045,323
4,150,645
7,120,732
468,958

4,112,610
713,054

2,602,596
4,812,014
11,923,165
27,484,851
1,235,579

28,720,430
110,415

c 5,533,463
1,-238,865

a6,571,653
23,566

49,948,200
4,154,346
2,220,155
12,973,125
0,571,181

28,782,969
1,2.52,829
4,299,839
2,952,511

06,275,710
505,774

7,196,469
4,099,280
9,009,274
1,504,384
10,275,040
1,554.429
873,329
302,318

3,295,252

803,848
578,404
503,141

3,725,090
230,933

22,112,286
23,750,091
45,808,377

678,824
380,426
495,496

4,116,387
1,289,144

97,248
01,150

7,400,676
5,584,357
1,785.922
1,805,213
802,071
907,101

3,725,090
8,801,936
354,425
230,933
231,130

170,470
05,046,034

208,044
14,527,833
5,021,740
3,996,609
1,285,080
6,031,417
210,058

2,044,190
14,025,241
3,205,843
1,724,531

31,061,525
1,929,629
1,453,904
594,615
040,521

10,650,951
129,300

2,305,390
1,089,330

36,260,782

16,439,237
2,980,684
982,784
704,209

2,573,489
4,902,261
141,834

5,747,734

128,417
57,532,907

128,799
14,079,494
4,7-23,197
3,167,680
1,032,027
5,489,509
228,750

1.407,771
13,270,031
2,837,697
1,491,402

29,504,496
1,804.870
1,504,386
447,703
345,726

8,134,171
103,158

2,187,573
1,005,637

32,720,462

15,410.832
2,707,184
881,010
032,514

2,319,918
5,235,404
140,205

4,983,728

§ Covers restUts on lines directly operated east of Pittsbui-g. * Figures from April 1 are for the railroad only.
f Includes Chesapeake & Ohio Southwestern, Ohio Valley and Chicago and Texas fdr both years. t Mexican currency.
oincludes Paducah & Memphis Dhnsion frdm July 1 in both years. b Includes the Houston & Texas Central and Its subsidiary lines.
c Results on Montgomery Division are included in both years. ^Includes St. Paul & Duluth from July 1, 1900.
e Includes yeeults on Siier. SJijev, & Southern, Mo. Midland and San Antonio extension for this year, but not for last year since May 15.
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Totals for Fiscal Year.

In the full page statement on the preceding page we show
the gross earnings of all roads for the period from .July 1,

that being now the beginning of the fiscal year of the great
majority of the roads. There are, however, some roads that
Btill have their own fiscal years. These witii their dates are
brought together in the following.

BOAD8.

Atlanta & Charlotte Air Line.
Beliefonte Central
BnrlhiKton Cedar Rap. & No.
Central of New JerHey
Chicago <fe North-Western....
Chicago Rock Island & Pac.
Chic. Bt. P. Minn. & Omaha..
Choctaw Oklahoma & Gulf..
Cumberland Valley
Denver & Soutliwestem
Doluth South She. & Atlantic
East St. Louis <fe Carondelet.
Ft. Worth & Denver City
GUa Valley Globe & North'n.
International & Qt. North'n.
Lehigh Valley RR
Lehigh Valley Coal
Manistique
Mexican Central
Mexican International
Mexican National
Mexican Railway
Mexican Southern
Missouri Paclflo
Central Branch
Total

Monterey & Mexican Gulf....
Northern Central
Ohio River
Paclflo Mall
Pennsylvania
Pennsylvania <fe Northwes'n.
Pere Marquette
Philadelphia & Erie
Phlla. WUm'g'n & Baltimore.
Pitts. Bessemer & Lake Erie.
Pitts. Clncln. Chic. & St. L...
Bio Grande J unction
St. L. VandaUa <fe Terre H....
South Haven & Eastern
South. Missouri & Arkansas..
Terre Haute & Indianapolis..
Terre Haute <fe i-eorla
Texas & Paclflo
West Jersey & Seashore

Period.

Apr. 1 to
Jan. 1 to
Jan. 1 to
Jan. 1 to
Jiine 1 to
Apr. 1 to
Jan.
Nov.
Jan.
Dec.
Jan.
Jan.
Jan.
Jan.
Jan.
Deo.
Deo.
Jan.
Jan.
Jan.
Jan.
Jan.
Apr.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
May
Jan.
Jan.
Jan.
Jan.

1 to
1 to
1 to
1 to
1 to
1 to
1 to
1 to
1 to
1 to
1 to
Ito
1 to
1 to
Ito
Ito
Ito
Ito
Ito
Ito
Ito
Ito
1 to
Ito
Ito
Ito
Ito
Ito

Nov. 1 to
Jan. 1 to
Jan.
Dec.
Nov.
Jan.
Jan.
Nov.
Nov.
Jan.
Jan.

Ito
Ito
1 to
Ito
Ito
1 to
Ito
1 to
Ito

Feb. 28
May 31
Juno 7
Apr. 30
Apr. 80
Apr. 80
Apr. 30
May 31
Apr. 30
Mar. 31
June 7
May 31
Apr. 30
Apr. 30
Jxuio 7
Apr. 30
Apr. 30
May 31
Juno 7
Apr. 30
JlLUO 7

May 25
May 21
June 7

June 7
Juuo 7
May 31
Apr. 30
Jiuio 8
Mar. 31
Apr. 30
Apr. 30
Jime 7
Apr. 30
Apr. 30
Mar. 31
Apr. 30
Mar. 31
May 31
May 31
Apr. 30
May 31
May 31
Juno 7

Apr. 30

Latest Gross Eaming».

Current
Tear.

2,470,627
18,212

2,056,088
5,273,793

39.435.353
1,991,110
3,190,182
2,663,856
315,470
766,361
998,133
64.539

685,365
113,654

1,942,039
10,858,831
8,915,898

46,423
7,792,600
1.959.983
3,391,538
1,808,900
1-27,669

13,916,958
612,618

14,421.999
560,923

2,603.627
570,110

2,885,691
29,255,909

225,526
3,66),456
1,797.667
5,595,898
376,519

6.491,243
168,920

1,143,384
19,00)
67,609

893,145
318,899

4,948,802
891,378

Previous
Year.

2,239,533
20,397

1.931,928
1.774,188

39,492,.i44
1,760,157
2.942,027
1,700,675
293,7^7
h76,350

1,057.032
66,799

475,256
109,887

1,604,247
9,873,273
7,052,462

49,289
7,812,691
1,7^0.879
3,509,148
1,9'J1,400
138,332

11,96»,196
513,009

12,472,205
581,U36

2,485,927
548,710

3.461,753
26,501,909

227,045
3,263,087
1,522,384
5,336,998
322,093

6,287,479
148,087

1,092,691
15,022
52,448

927,544
270,838

3,574,014
817,278

Latest Gross Earnings by Weeks.— In the table which
follows we sum up separately the earnings for the latest
week. The table covers the first week of June and
shows 9 '96 per cent increase in the aggregate over the
same week last year.

1st wee* of June. 1901.

s
33,564

1900. Increase. Dterease.

Alabama Qt. Soathem.
8
34,471 4,093

8

Ann Arbor................ 28,995
114.843

28,554
114,600

441
Boflalo Rooh. A Plttsb'e 243
Btirl. Ced. Rap. & North 107,670 92,647 15.023
Canadian Paclflo 605,000 591.000 14,000
Central of Georgia 112,120 80,270 21,850
Chattanooga Southern. .

.

1,694 1.549 145 •••-•».
Chesapeake & Ohio 306,425 304.535 1,890
Chicago & East. Illinois 118,223 97.524 20.699
Ohio. Great Western 151,014 122.356 28.658
Ohlo.Indlan'lls & Loulsv 89.8oO 80.126 9,674
Chicago Mllw, & St. Pan 769,394 709,746 59,648
Ohio. Term. Transfer . 32,453 33,195 742
Cln. N. O. & Tex. Paclflo 95.435 85,075 10,360
Clev. Cln. Chic. & St. L. 377.808 350,281 27.527
Peoria & Eastern 52,376 48,285 4,091

Olev. Lorain & Wheel'g.. 50,560 45,102 5,458 - •

Col. Sandusky & Hook'g. 23,722 27,90.^ 4,183
Denver A Rio Grande... 207,900 200,000 7,900 • •- - - -

Doluth So. Shore & At... 46.555 48,712 2,157
Kvansv. <b Indlanapolin. 4,854 6,449 1,595
Evanev. & Terre Haata. 25,720 26,618 889
Ft. Worth & Rio Grande. 8,277 6,315 1,962 •»« •-

HooklDK Valley 101,994 100,934 1,060
Intern'l & Qt. Northern.. 70.545 56,759 13,786
Iowa Central.. .„.„ 41,313 41,188 125 .«••.•»'

Kanawba & Michigan.. 18,024 15,397 2,627
Louisville & Nashville .. 561,195 500,540 60,655
Mexican Central ..... 366,441 358.521 7,920
Mexican National . 140,055 150.626 f- • 10,571
Minneapolis & St. Lonls. 65,744 57,453 8,291
Minn. St. P. isL S. Ste. M. 95,927 92,397 3,530
Ho. Kansas A Texas 251.670 190,817 60.853
Mo. Paclflo & IronMt... 567,00:1 487,000 80,000
Central Branch 22,000 22,000

Mob. Jackson <lc K. City .

.

2,940 3.174 234
Horfolk lb Western 307,160 264,309 42,851
Ohio River.............. 33.386

160.6H7
32,195
135,862

1,191
24,805Pere Marquette. .........

RiO Grande Southern 9,302 10,197 895
RloGrande Western 81.400 68,900 12,500
Bt. Louis A San Fran 165.316 127,346 37,970 ......••

3t. Louis Southwestern. 116,970 96.290 20,e80
Southern Raliwav 594,577 554.973 39,604

St. Louis Division 36.232 31.913 4,319
lexas A Paclflo. ... 149,097 128,180 20,917
Toledo & Ohio Central..

.

.5 8,396 50,880 7,516
Toledo Peoria & West'n. 21,769 19,820 1.949
Tol. St. L. & West 45,383 32,164 13.219
Wabash ........... 312,718

106.000
279,9" 2
104,285

32,736
1.715Wlaoonsln Central

Total '.51 roads) 7,872.632 7,159,417 734,481 21.266

Net Increase (9 96 p. o. .. 713,215

For the fourth week of May our final statement covers
56 roads, and shows lO'lO per cent increase in the aggregate
>ver the same week last year.

'Uh week o; Jf«2/.

Previously rep'd<52 r'da)

41a. N. 0.& Tex. Pac—
New Orl. & No. East...
Ala. & Vicksburg
Vlcks. 8h. &Pao

Choc. Okla. & Gulf
Cln. N. O. & Texas Pac.
Olev. Lorain & Wheel'g..
Interoceanlo (Mex.)
LonlBvllle Hend. & St. L.

.

Mexican Railway
Nortnem Paolfle.....

Pittsburg & Western

—

Rio Grande Western—
Santa Fe Pres. & Phoenix.
Seaboard Air Line

lotal (66 roads) .....

RetlnoreaBe (10*10 p. c

1901.

12,416,461

56,000
29,000
28,000

122,346
171,280
66.628
80,500
20,246
79,800

1,001,389
126,583
162,100
28,074

263,758

1900.

S
11,264,751

64,000
23,000
21,000
69,660

167.119
73,847
82.120
21.140
88,7C0

928,261
110,176
140,700
26.824

227,043

14,652,164 13,308,341

Increase .
• Dterease.

1,249.980
%
98,270

8,000
6.000
7,000 • ........

52,686
4.161

7,219
1.620
895

8.900
73,128
18,407
21,400
1,260

36,715

1,468,727!

1,343,823

124,904

Net Earnings Montlily to Latest Dates.—The table follow-
ing shows the gross and net earnings of Steam railroads
reported this week. A full detailed statement, including all

roads from which monthly returns can be obtained, is given
once a month in these columns, and the latest statement of
this kind will be found in the Cheonicle of May 18, 1901.

The next will appear in the issue of June 22, 1901.
. Gross Earnings. >

.

Net Earnings.—^
Current Previous Current Previous
Tear. Tear. Tear. Tear.

Roads. $ .« $ $
Ann Arhor.b Apr. 156,356 140,887 29,415 14,638

July 1 to Apr. 30.... 1,472.424 1,433,256 374,048 375,847
Annap.Wash. &Bal.Apr. 7.324 5.641 3.156 2,590

July 1 to Apr. 30.... 53,557 61,718 16,041 21,880
Atlan.A West Pt.b.Apr. 54,369 52,254 11,633 6,554

July 1 to Apr. 30.... 636,954 606,584 217,794 247,463

Baltimore & Annapolis
ShortLlne Apr. 6,899 7,614 1,741 1,656

Bait.* Ohio. b May 3,988,649 3,735,010 1,255,801 1,244,884
July 1 to May 31.... 43,072,846 38,988,801 14,444,548 13,790,900

Binghamton Gas...May 2,523 1,983

Brldgton & Saco R.Apr. 2,799 2,535 203 499
July Ito Apr. 30.... 33,711 33,000 8,092 11,710

Buffalo AiS'squeh.b Apr. 61,561 45,660 23.061 18.055
July 1 to Apr. 30.... 593,546 640,618 260,583 321,777

Ohlo.Ind.&LouJs.a.Apr. 366,139 349,949 133.038 114,878
July Ito Apr. 30.... 3,409.205 3,465,726 1,222,415 1,297,235

ChlcTer.Transf..b.Apr. 124,420 99,833 60,357 57,781
July Ito Apr. 30.... I,170,-ti89 1,012,783 561,607 600,339

DnluthSo.Sh.&Atl.Apr. 203,567 206,518 73.748 84,711
Jan. Ito Apr. 30.... 726,640 771,938 241,308 303.055

ad.Rap. Gas-L.Co.May 13,667 12,089
Jan. 1 to May 31 71,394 69,283

Jackson Gas-L. Co.May 2,614 2,124
Mar. 1 to May 31 7,067 6,253

Madison Gas AElec.May 5,107 4,062
Apr. Ito May 31 10,534 8,814

Mexican Telephone Apr. 17,339 15,078 9,143 7,391
Mar. Ito Apr. 30... 34,543 29,710 15,219 12,291

Missouri Paolfle... Apr. 2,674,864 2.186.019 845,398 441,749
Jan. 1 to Apr. 3y.... 11,065,863 9,545,598 3,904,937 2,555,983

Mont. & Mex. Gulf. Apr. 111,106 116,782 27,543 31,298
Jan. 1 to Apr. 30.... 443,795 459,019 133,970 127,480

Phlla. &Erle.b Apr. 169.301 429,078 154,601 135,211
Jan. 1 to Apr. 30.... 1,797,667 1,522,384 543,402 399,181

«lo Grande West.b.Apr. 430,406 378,928 161,480 114,969
July 1 to Apr. 30 4,022,022 3,687,186 1,851,954 1,473,012

St. Louls&No. Ark.Mar. 7.763 8.367 2,957 4,456
July 1 to Mar. 31.... 69,208 61.150 30,656 31.654

8t.PaulGas-Lt.Co..May 22,595 19,779
Jan. I to May 31 127,915 112,136

eantaFePres.APh.Apr. 85,003 76,455 49,775 40,905

ToLPeorla&West.bMay 98,393 80,956 18,813 17,639
July 1 to May 31.... 1,067,561 985,817 258,741 252,525

West.of Alabama.b Apr. 56,761 51,823 13,182 6,577
July 1 to Apr. 30.... 704,209 632,514 254,942 227,136

Western Gas Co.—
MUw'ee Gas-L. Co.May 41.652 34,325
Jan. Ito May 31 326,359 233,278

a Net earnings here given are after deducting taxes.

b Net earnings here given are before deducting taxes.

Interest Charges and Surplus.—The following roads, In

addition to their gross and net earnings g^ven in the fore-

going, also report charges for interest, &c., with the surplus
above or deficit below those charges.

.

—

Int., rentals, etc.—. ^Bal. of Net Sam's.-,
Current Previous Current Previotu
Tear. Tear. Tear. Tear.

Hoods. $$99
Rio Grande West... Apr. 92,124 72,346 69,356 42.623

July Ito Apr. SO.... 737,624 639,799 614,330 783,213

roI.Peo.A West...May 23,467 22,270 def.4,654 def.4,631
July 1 to May 31.... 254,430 248,368 4.311 4,157

STREET RAILWAYS AND TRACTION COMPANIES.

The following table shows the gross earnings for the latest

period of all street railways from which we are able to ob-
tain weekly or monthly returns. The arrangement of the
table is the same as that for the steam roads-that is, the
first two columns of figures give the gross earnings for; he
latest week or month, and the last two oolunins the earnings
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for the calendar year from January 1 to and including such
latest week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

GBOB8
Eabninop.

Latett Qrost Earnings.

Week orMo

American R'ys. Co.J.
BlnxbamtOQ RR
Br'Slyn Bfep.Tr. Co. .

.

ChlOM^ & MU. Eleo..

Oln. Newp. & Gov

—

City Eleo. (Rome.Qa.)
Cleveland Eleotrlo ..

Oleve. Palnev. & E...
Consol. Trao. (Pitts.)

Dart.<fe W'port 8t.Ry.
Denver City Tram.. .

.

Det. Koch. Ro.&L.O.
Detroit United
DuluthSup. Tract.

)

DuluthSt. Ry....S
Galveeton City
Harrlsborg Traction.
HerkimerMohawk II-

lon&F'WortEl.Ry.
IntemHt'l Traction—

(Bnflalo)
Lehigh Traction
Lorain * Cleveland..
Mad,(\Vl8.) Elect. Ry.
MaeB. Elec. Oo.'s
Montreal Street Ry..
Muscatine St. Ry
Ne-wborgSt. Ry
New Castle Traction.
New London St. Ry..
Northern Ohio Tract.
Ogdenflburg St. Ry..
Glean 8t. Ry
Philadelphia Comp'y
Eailwaye Co.Qen.—
Koade
Light Co'8

Richmond Traction..
Sacramento Eleotrlo
Gas <fe Ry

Bcranton Railway---
Southern Ohio Tract.
Btaten Island Eleo. ..

Taooma By. & Power
Toronto Ry
Twin City Rap. Tran.
Union (N. Bedford)..
Union Traction Co.
(Anderson. Ind)...

United P. ATransp-.
Un'd Rys.Co.St. Louis
United Traction— >

Albany City 5

United Tract. (Pitts.)

Unlt«d Tract. (Prov.)

April
April
April
April
.\pril
April
April
April
April
April
April
May
IstwkJnne

April

April....
April

April.

April
April
March
Apri
April
April
February

.

April
April
April
A pril
April
April
April

Our'nt
Tear.

Prev'uM
Tear.

64,08?
13,994

989,993
10,443
62.980
2,831

174,849
10,184

238,706
7.610

116,356

53,008

36.7*4

*8,365
27,003

4,570

245.5.'i2

9,997
5 846
4.752

403,179
144,131
5,407
6,37'.^

8,720
3,63t)

39,618
1.424
3.750

283,393

Jan. 1 to Latest Date

Current
Tear.

Previout
Tear.

61,030
12,787

984,584
8,103

60,184;
3,164!

161 .579:

8,966
234,247

7,414
99.330

49",438

34,418
*16,741
25,856

4,435

198,094
8,204
5,807

224.113
53,8.d6

3,706,641
34,042

242,596
12,151

667,545
36,202

920,934
28,913

435,296
36.885

1,065.885

101,587

17,326

938,871
37,712

213.845
51,135

3,656,309
26,922

231,568
12,763

621,138
31,593

868,995
25.809

379,146
15,703

979,581

April.
April.
April.

April
April
May
March
April
istwkJune
April....
March...

2 wis Apr,
April
May

1 April.. »^..

JApril
April

387,461
133,475

5,554
6.218
9,059
3,02 ^

37,049
1,471
3..'05

246,246

14,136
1,602

17,379j 15,499

31,954l 30,502
52496 46,394
28.017 24.585

26,549
29,591

332,243
18,803

27,792
%Inc. 15
508,420

107,024

159,961
197OO0

22,259
27,196

215.791
17,172

15.133
.930
+ 156,925

18,129
1,516.7121
554,8^6
11.493
22,854
32.525
13,381

149,408
4 708

14.754
1.313,049

51.712
6,768

60,339

127,746
195.490
113,050
36,5«5

103,613
635,828
926,312
64,802

173,540
5 Int 39,

3,276,097

103.8471 422.991

1?^3,S82
75,741

604,07
746,-/29

98.689

17,622

804,101
33,952

1,467,029
519,283
11,685
23,018
34,642
11680

122,739
5 134

13.773
1,107,342

53,050

115,871
181,033
100,822
35,179
86,99S

588,632
861.468
61,227

113,156
703
1,968,369

402.894

569,862
672,748

^ These are results for properties owned
* Only 1.S cars operated this yea- agalffst 30 a yaar ago.
t Sirike in May, 1900.

Street Railway Net Earning'S.—The follow^ing table gives

the returns of Street railway gross and net earnings received

this week. In reporting these net earnings for the street

railways, we adopt the same plan as that for the steam

roads—that is, we print each week all the returns received

that vreeife, but once a month (on the third or the fourth

Saturday), we bring together all the roads furnishing re-

turns, and the latest statement of this kind will be found

in the Chronicle of May 18, 1901.

in the issue of June 23, 1901.

The next will appear

-firo$s Earnxngs.-

Roads.

Detroit United Ry..May
Jan. 1 to May 31

Richmond Traction.Apr.
Oct 1 to Apr. 30....

South. Ohio Tract..May
Jan. 1 to May 31

Current
Tear.
$ .

224,447
1,012,877

17,379
109,161
28,017

113,051

Previout
Tear.

3

201,021
930,143
15,499
99,197
24,585

100,822

Ke t Eamxngi.——
Current Previous
Tear. Tear.

96,639
452,270

8,487
43,699
12,203
41,195

82,529
395,139

7.545
42,393
11.688
44,271

ANNUAL REPORTS.

A contract was placed this year for 25,003 tons of 75-pound
steel rail with which to relay the main line of the road. The
large majority of this rail will be la^d in the year 1901.
New Equipment.—The equipment has been increased by

the addition during the year of 500 box cars, 200 coal cars
and 10 caboose cars, 5 passenger engines, 10 freight engines
and 1 switching engine; total cost, $705,000. Iq addition,
there have been ordered 500 box cars and 100 coal cars, 8 con-
solidated freight engines, 1 passenger engine and 1 switching
engine and 5 parlor and cafe care; total cost, $636,000.
Steamers.—A contract was also placed this year for a new

car-ferry-boat costing $310,000, which will be delivered on or
about July 1, 1901, the steadily increasing traffic across Lake
Michigan making this addl*:ion to the marine equipment im-
perative. Steamer No. 5 will be remodeled at an expense of
$40,000. and placed, in connection with steamer No. 4, on the
passenger route between Milwaukee and Holland, which was
so successfully opened and operated the past season.
An unusually large amount of work has been done upon

the equipment, which has materially increased the operating
expenses, but has placed the equipment in excellent shape.
Equipment Bonds.—To provide tnnds for the purchase of

the greater part of the additional equipment the Marquette
Equipment Co. has been formed under the laws of Michigan,
and 5 per cent bonds of same, dated O -.t. 1, 1900, and due
Oct. 1, 1910, guaranteed by the Pare Marquette RR. Co.,
authorized to the extent of $1,000,000. A sinking fund is

provided by the railroad company by a monthly cbarge to
operating expenses by which one- tenth of the total amount of
bonds is retired each year at par and accrued interest, the
privilege being reserved to increase that amount or pay the
entire issue at par and accrued iaterest at any time on sixty
days' notice. Of these bonis $136,000 were soli during the
year for the purchase of 200 coal cars. The balance will be
used on account of the cost of the additional equioment above
mentioned, as it is delivered during the present year.

Traffic.—Tha 5,675,599 tons of freight carried during the
year lyOO is classified as follows:

Products of agriculture, 17-19 p. c ; products of animals, 201 p. c.J

manufactures. ll'Ol p. c ; products ot forest, 31-77 p c; coal, 19*60
p. c; stone and sand, 2*89 p. c; 8alt0'90p. o; miscellaneous, 5"49
p. 0.; merchandise, 8 '44 p. c; ice, 70 p. c.

Bonds.—The report contains a statement of the lines of
railroad covered by each of the existing mortgages.

Fere Marquette Railroad.

(Report for the fiscal year ending Dec. 31, 1900.J
President Charles M. Heald says in substance:
Improvements.—It is proposed during the current year to

reduce themaximum grade upon the main line between To-
ledo and Ludington to 26 4 feet per mile. This will involve
work at five different points on tbe line, the aggregate ex-

pense of which will be $280,000. [In 1900 $25,000 was spent
on this work.] The management Uaa also contracted for the
constrnction of a new line from Greenville to Stanton, dis-

tance 12 miles, thereby reducing the distance between Grand
Rapids and Saginaw 21 miles. In addition to the gabove the
following improvements have been authorized, and it is ex-
pected that they will be completed during the year 1901, the
estimated cost being $150,000:

A double-track steel bridge over Grand River at Grand Rapids; re-
building of the Third Street freight depot at Detroit; construction of
additional side and yard tracks at Delray, Plymouth, Grand Rapids
and LudlngtOD, with the acquirement of additional water frontage for
the new car ferry slip at Ludington.

OPEBATION8, EAKNiyOS, EXPENSES, CHAEGES, ETC.

1900.
Miles operated Dec.31 1,821

Passengers carried... 2,853,495
Passengers car. 1 m.. 105,760.378
Eams.per pass.per m. 2-18 cts.

Tons freight carr'ed.
Tons freight car. 1 m.
Earns, per ton per m.
Tons per freight train
Eams.per frt. train m.

1900.
Miles operated 1,821
Earnings—

Freight *5,126,55l
Passengers i;,-'4'^,l05

Mall, express and miscellaneous.... 3ii7,454
Marine 48i,001

Total earnings $8,296,111
Expenses—

Maintenance of way. etc $1,360,227
Maintenance of equipment 1,048,127
Conducting transportation 3,084,264
Taxes 261,891
General expenses 202,904
Marine 373,179

Total expenses $6,330,592
Per cent of expenses to earnings (76-31)
Net earnings $1,965,519
Deduct-Interest $1,319,330
Dividend on preferred stock, 4% 480,000

1900.
5,675,599

639,325f,323
8019 cts.

19596
$159

M899.
1,844

$4 4 56,880
2.113,844
335,903
462,167

$7,368,794

$1,179,651
786,934

2,90H,373
230,374
216,336
346,153

$5,667,827
(76-92)

$1,700,973

$1,289,420

Total $1,799,330 $1,289,420
Surplus $166,189 $411,553

CONDENSED BALAJTCE SHEET DEC. 31, 1900.

Assets—
Road and equipment..$33,102,703
Equip, companies 416,000
Stocks owned 777,085
Cash & bills receivable. 910,512
Material on hand 406,:- 00
Open accounts 968,978
Trustees' equipm't cos. 13,000
Bonds in treasury 175,000

Liabilities—
Capital stock, com....$6,000,009

" " pref 12,000,000
Funded debt 26,793,071
Accrued interest 299,929
Unpaid coupons 39,108

" vouchers 912,404
" taxes 232,067

Div.of Feb., 1901 480,000
Sink, funds equip, bds.. 13,000

Total $56,769,579 Total $56,769,579
Results for 1899 are prior to consolidation.—V. 72, p. 675, 242.

Huntingdon & Broad Top Monntaln RR. & Goal Co.

(Report for the year ending Dec. 31, 1900.

J

The coal carried during the year 1900 aggregated 2,091,133
tons, a decrease of 843,647 tons, or 14 percent, compared with
1899; total tons of all freight, 2,736,068, decrease 11-4 per
cent. President George H. Colket says in substance:
The business of the road was seriously Interfered with during the

past year by two strikes of the miners In the coal regions from which
the company derives the largest part of Its (coal) tonnage, the first
occurring in the Broad Tup resrton, and lasting from January 1 to
February 11, during which time the loss of tonnage, oalouiated on the
previous year's shipments for the same time, was over 35,000 net
tons. The second ocourred In the George's Creek region, and lasted
from April 7 to August 25, and the consequent loss of tonnage was
over 415,000 tons. The loss of revenue rrom these two strikes (in-

cluding the losB on car service) was c^er $75,000. The loss of tonnage
from the strike In the Broad Top region was more than made up by
the increased shipments for the balance of the year, but the loss from
the Cumberland region was too great to be thus overcome, although
Its amount was somewliat diminished. Notwithstanding this large
oss in tonnage, the receipts from the transportation of coal show a
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email iuoreaee, due partly to tho higher rates receiveil elnoe April 1,
and partly to the increaeed proportion of Broad Top coal carried.

The board bas authorized the construction of a new line

between Brallier's Siding and Tatesville, a distance of about
2 miles, at a cost of a little over ^90,0<M), doing away with
two grades, which require the cutting of the trains in half
for four miles, and getting xid of six trestles, which are not
only expensive to maintain, but add to the liability of ac-
cidents.
Earnings, ^fc— Results for four years havd been as follows:

RECEIPTS AND EXPENSES.
If 00.

Total earolnga $64a,901
Expenses 403,961

1699.
$624,481
350,430

1898.
$506,717
275,933

1897.
$5(19,540
260,515

Net earnings $239,943
Other iucouie 7,t00

$274,051 $230,814 $244,025

Total $247,443
Deduct—

Interest on bonds $108,190
Dividends 140,000

$274,051 $230,814 $244,025

$106. 190
i 40,000

$107,260
99,5ii3

Total ..$246,190 $246,190 $206,783
Balance sur $1,263 ear.$27,861 8ur.$24,031

BALANCE SHEET DEC. 31.

$106,655
134.(j20

$210,675
8ur.$3,350

Aaeils—
Construu. and equip.

5

Current accouuis
Heal estate
Material!' & supplies.
Bills receivable
Stocljs owned
In8ur.,"car. tr. cars".
Cash

It'OO. 18^9.
$ $

,793,372 6,741,301
-'1.58d
4,139
80,514

39,600
3,015

64,014

37,7!4»
63,fc8M

27,710
5,r>u4

20.0'iO

3,545
lli,a5U

Siock (see Suppt.) ,

Bonds (see SrPPT.),
Scrip conv, Intosl'k
Jnt. & div. unpaid
Bills piiyuule
Pay lOlls
Vouchers
Current accounts. .

Addit'n toH & B. T.
con. car tr. funds .

Front and loss

IfOO. 18?P.
$ t

8,37 1, 7.'0 •',371,750
.2,28t',50ll 2,»8",6U0

282
5.471

16,(i0o
1«,156
21,9«a
1,799

2S,4f6
280,424

282
1 1.026

1 7,768
17,257
7,111

26.373
279,17^

Total ..

—V. 12, p. 283
.6,0i«),800 6.011,239 Total 6,016,800 6,011,239

Chicago & Western Indiana RR.
^Report for the year ending Dec. 31, 1900.J

President and General Manager B. Thomas says in part:

The woik of preparli g for the general elevation of the tracks of the
conapany under the oidmanoe of Oct. W3, 1899, was begun about July
1, 190(', The total amount expended on the work during the year was
$99,495. During the year 1900 the work of elevating and depresHlng
tratks at Sixteenth and Clark streets was practically completed. Our
proportion of the whole expense Is $181,843.
The buslneps handled by the Switching Association aggregated

131,539 oars In 1900, against 142,878 cars In i89t^, a decrease of 8
per cent.

Income AcC'Unt.—The income of the Chic. & West. Ind. is

derived principally from the rentals paid by the companies
making use of the railway and terminals, its reports showing:

INCOME ACCOUNT OF CHICAGO & WESTERN INDIANA RB,
1900.

Revenue— $
Rexittii irom lessees 895,321

" '• hiiuses Aland 21,r.00
Dls,, Int. and excbange... 1,976
Miscellaneous earnings... ll,16t>

18t9.
$

£09,815
19,44 5
3.818

10.227

1898.
$

910,432
19,^03
5,708
9,488

1897.
$

912,240
20,lh9
6,459
8,636

Total 929,963
Ex)>eiues —

Interest charge 628,040
Dividends (6%) 300,000
Miscellaneous 10,729

943,305 945,433 947,503

640,010
300,000

9,254

647,-592
3t0,000

9,276

64P,930
300,000

8,896

Total 938,769
Balance tdef,8,806

949,264 956,h68 957,8'J6

def.5,959 def.11,435 dtf.10,323

t The surplus on Dec. 31, 1900, as per balance sheet, was $677,998.

BALANCE SHEET DEC. 31.

1900. 1899. 1898. 1897,
Assets £ $ 9i £

Cost of property 19,993,488 19,751,916 19,7?4.018 19,402,224
Aocts. due and unpaid... 19H,000 181,727 20i,28.5 224,968
Cash and cash Items 122,831 2S8,928 256,731 S*! ,113
Material 88,203 7b,552 71,606 66,5><3

Total 20,402,532 20,299,123 20,315,640 20,053,888
LiabUUies—

Stoik 5,000,000 5,000,000 5,000,000 ."i.OC 0,000
Bonds 10,346,667 10,5.^:- ,667 10,"747,667 10.7i4,667
Vouchers »&curt'ntaccts. 96.493 101,885 104,«i4l 9k,038
Sinking funds 4,05^',486 3,851.240 3,655,090 3,470,336
Interest accrued 54,123 56,183 58,123

"

Coups, matured not paid 7,755 9,345 13.35.T
Bills payable 160,000 40,000 44,000
Income account 677,998 686,603 692,'. 62

58,883
7,765

704.198

Total
-V. 72, p. 532,

..20,402,522 20,299,123 20,315,640 20,053,868

Pittsburg & Lake Erie Eailroad.

("Report for the fiscal year ending Dec. 31, 1900,

J

President W. Q, Newman says:
Extiaordinarij Expetisirs.—The following extraordinary

expenses (aggregating §1,011,326) have been charged to oper-
ating account:
Rights of way and station grounds. $140,953: new sidings, $194,-

232; second track, $19,167; third track, $2,78;<; fourth track, $47,-
740; Big Run Branch, $1,458; Pittsburg terminals, $14,747; 1 ittsburg
passenger station, .*284,56*; new depots and buildings, $71.70 S new
bridges, $51, i- OP; Interlocking apparatus. $1,186; ten new locomo-
tives, $125,000; new Irelght care, $44,301; new work oars, $10,688;
total, $1,011,326,

Earnings.—The comparison of earnings for 1899 and 1000
shows: Increase from freights, 23-51 per cenl; increase from
passengers, 9'27 per cent; increase from all other sources,
9'34 per cent.

The earnings and expenses of the Pittsburg Chartiers &
Youghiogbeny Railway Co. have been sufficient to pay the
interest on its bonds and all fixed charges, leaving a surplus
to be applied to connecting the line with Neville Island.

'ihe leport shows results aa follows:

EARNINGS AND EXPENSES.
1899.190C.

Karningt from— $
Pasi-eiigerB 771,527
Freight 6,286,367
Maii; express, etc 87,128

Total earnings 7,145.022
Oper. expenses & taxes. ..5,561,213

Net earnings 1,503,809
Per ct. of exps. to earns... (7923)
Other incoa.e

70K,058
5,0'-9,531

79,687

5,875.271
4,290,129

lJ-98.

$
624,083

4,363.420
83,873

1897.
$

544,782
4,036,636

85,268

1,585,142
(73-02)
17,782

5,071.376
3,088,985

l.c 82,591
(72- '4)
25,220

4,t66,686
3,224,693

1,441,993
(69-10(

1.5,920

Total 1,583,503
Diiduct—

Interefct on bonds 220,000
Tut on real estate morts.. 9,463
Rentals 472,373
Half profit P. McK. & Y.
RR. pd. L. 8. & M. So... 1.049

Dividends 400,000

Total 1,102,895

Surplns '480,924

1,602,921 1,407.611 1,457,913

220,000
h,875

472,072

6v'9

400,000

1,101,.576

501,348

120.000
10,4. 3

469,898

I?)

400,«.00

l,lC0,3al

307,281

220.000
14,871

4t9,3S3

618
400,0C0

1,104,882

353,031

There were appropriated from the surplus of 18! 9: P. C. & Y.
sinking fund, $7,727; new equipment, $„67,268; surplus for year,
$105,910.

CONDENSED BALANCE SHEET DECEMBER 31.

AiftU-
Construction
Equipment
Stocks and bonds
of other cos

Peal e.state
Supplies
Due by airents
Canb on hand
Cur. balances

1900.
«

«',76l,898
4,206,8c3

' 352.053
407,500
3«4,; 05
20.6,615
629.281
5i8,173

1899.
«

6.764,898
3,839,575

325.228
1^2,000
40:i.057 :

225.937

163,580

Total
-V. 70, p. 839.

...13,188,891 12.395.091

Unbil'Ma—
Capital stock
Mort. bonds
Keal esit. oiorts...
Dividenr's
L. S. &3I. S. Ry...
Interest
Wajjes, supplies,
etc

Traffic balances ..

P M.4Y. imp. acct.
Sinkint; fund
Income account .

Total

1900.
t

4,0 0.000
4,«.00.00')

187,600
200.(i00

1,'49
85,000

832,373
131,941
151.013
65.2p8

3,8 14,'. 27

1899.

4.ooo,o;o
1,00".0
le2.500
2Ou,000

628
118,200

481.338

4'-.«23

3,353 8U
.13,488,891 12,395,091

Colnmbas & Hocking Cual & Iron Gompauy.

(Report for year ending March 31, 1901,J
The combined r'^ports of President Wm. H. Ziegler and

Vice-President McManigal contain the following:

The Hooking mines came back Into the hands of the company in
March IS 99. The principal mine having been idle during the last tour
years, it was necessary not only to rebuild the mining property, which
had become much Impaired, but lo regain in the commercial world the
business formerly enjoyed. The improvements at Mine No. 1, located
on the Hocking Valley RR , were unavoidably delayed and more
costly than was estimated, but during the first week In Apiil, 1901,
we began to ship coal through our new hopper. We hope to bring the
tonnage up to 1,000 or 1,200 tons per day by the time the falliiade
bei^ins. and gradually to IncreaEe thla until the full capacity (3,000
tons daily) is reached.
The rebuilding of Mine No. 3 hoppers, which were burned last spring,

located on the B. & O. Railway, and the opening of Mine No. 1, puts
our company in better condition than it has been any time since 1890.
In addition to the output of the two large irine.«, No.s. 1 and 3, oper-
ated by the company, we have contracts for the output of eleven other
mines operated on our property, increasing our daily production 1,500
tons per day. In other words, if all mines were run to the fullest
capacity, the output would be about 6,500 tons per day or 1,500,000
tons per year, all of which can be accomplished during the next two
years without materially Increasing expense of selllne.
Rents last year reached the total of $18,917, and this income will be

increased the coming year, while the cost of repairs will be materially
reduced. During the year there were purchased for the sinking fund
$19,000of our first morttjage bonds, ai 87 "-j and 90 per cent, making
now In the hands of the trustee $124,000. The olu profit and loss
account, prior to April ist. 1899, $746,535, was merged with our real
estate, readjustment and Improvements account, and the present
profit and loss account shows the results of the past two years only.

Mr. Ziegler also says in substance:
Upon assuming the presidency, I found the financial condition of

the company far from satisfaot' ry. The expenditures made neces-
sary by the opening up and equipping of No. 1 mine, and rebuilding
of hoppers, etc., at No. 3 mine had consumed all the cash in hand,
and, in addition, had rolled up an indebteduess of neuly $200,000.
To meet this situation the directors deemed it wise to sell the l,b3J
eharts of treasury preferred stock and tte 3.0C0 shares of unissued
common stock. These were sold at prices above the ruling prices in
the market, to friends of the property who had faith in Its future;
the cash realized was immediately used in wiping out the floating
debt; the credit of the company has been strengthened and it is in a
position of financial ease unknown for some years-
Tbe stockholders on March llth, iv^Ol, voted to increase the capital

stock to $7,0t 0,000. and at the same time to retire the preferred stock
by the issue, in exehauiie fur it, of common stock. Accordlugl> , all

the known holders of the preferred stock were offered four shares o(
common stock in exchange for each share of preferred, and $5 per
share in cash, bonns. Ot the 5,000 shares of preferred, over -i.bOO
shares have already been e.Kchanged. and it Is believed that all holders
will eventually avail themselves of the < liVr. The stoekhoUlei s are to
be congratulated upou the fact that the net earnings from now on
may be applied to dividends ou the common stock.

The earnings and balance sheet have been:

KAKNINGS, EXPENSES AND CHABOE8.

1900-01.
$

Earnings. 576,156
Oper. exp. and repairs 474,483

Net earnings 101.673
Interest on bonds 44.750
Taxes and insurance 7,575

189900.
$

450.979
349,810

101,138
4,T,612
6,450

1893-99.
$

3:0.316
284,333

35,983
45,750
10.813

1897-98.
$

309.745
27..i00

36,345
4^.i00
13,730

Balance 8ur.49,348 sur.49.076 .def.2i',585 def.23,385
Depreciation charged ott",

royalties advanced 15,902

Balance for year.... sur.49,348 sur. 49,076 def.36,487 def.23,385
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RESOURCES AND LIABILITIES MARCH 31, 1901.

Eesoiirees—
Cash $25,510
Aocounts receivable 73,354
Inventory personal prop. 117,146
Imps, new oonstruotlon. 98,967
Royalties advanced by us. 43,965
Sink, fund tonnage tax.. 11,710
Land aocounts 3,888
Miscellaneous 6,161

lotal $380,701

Liabilities—
Accounts payable
Pay roll
Due RRs. for Mar. fr'gbts
Bond Int. accrued (due
July 1,1901 -..

Sink. fd. ton. tax aoor'd..
Taxes and Insur. accr'd..
Royalties advanced to us
on leased coal

Contract land sales ...

$11,101
9,330

18,618

12,.500
11,710
1,266

11,958
3,602

Total $80,085

Resources over liabilities $300,616
CAPITAL ACCOUNTS MARCH 31, 1901.

Real est. readjust, and
improvements $7,673,807

Bal., resources over
liabilities 300.616

Total $7,974,423
-V. 72, p. 724, 440.

First mort. bonds $876,000
Common stock 6,500,003
Preferred stock 500,000
Profit and loss 98,423

Total $7,974,423

TirglniaCarolina Chemical Co,

('Offlcial Statement of March, 1901.

J

The New York Stock Exchange, some weeks ago, listed

the company's $12,000,000 of 8 per cent cumulative preferred
stock and $12,000,000 of common stock. The company was
organized under the laws of New Jersey Sept. 12, 1895. The
rights of the preferred shares were stated in V. 69, p. 233.
The statement to the Stock Exchange gives further facts,
which have been compiled for the Chronicle as follows:

Dividends on the preferred stock at the rate of 8 per cent per an-
num have been paid in January, April, July and October since the
organization of the company. Dividends at the rate of 4 per cent per
annum have also been paid upon the common stock quarterly since
the end of the first year of the company's existence. There is no
mortgage debt whatever, excepting mortgage bonds for $151,000 on
one piece of mining jiroperty when it was purchased, and which are
not yet due and cannot therefore be paid off until 1905. There is no
mortgage Indebtedness of any kind of any of the companies of which
the Virginia-Carolina Chemical Co. has acquired stock as hereinafter
enumerated, except on the property of the Charleston Mining &
Manufacturing Co. amounting to $90,000.

The plants of the company are as follows:

PLANTS OWNED IN FEE.
Yearly capacity(Tons).

Acid. Fertilizers.
*

I Richmond Chemical Works, Richmond, Va 21,000 45,000
tAUUson & Addison, Richmond, Va 7,000 20,000
Atlantic & Virginia Fertilizing Co., Richmond, Va.. 8,500 20,000
* t Norfolk & Carolina Chemical Co., Norfolk, Va... 13,000 85,000
Davie & Whittle, Petersburg, Va 15,000
X Powers-Gibbs & Co., Wilmington, N. C 13,000 25.000
Durham Fertilizer Co., Durham, N. C 10,000
Berkeley Phosphate Co., Charleston, S. C 20,000 60,000
Wappoo Factory. Charleston, 8. C Storage and shipping.
X t Standard Fertilizer Mfg. Co., Charleston, S. C. .30,000 70,00i>
X : Chicora Fertilizer Co., Charleston, 8. C 14,000 35,000
x: Atlantic Factory, Charleston, 8. C 15,000 35,000
X t Stono Phosphate Co., Charleston, S. C 12,000 30,000
X J Imperial Fertilizer Co., Charleston, S. C 14,000 35,000
X X Wando Phosphate Co., Charleston, S. C 10,000 26,000
1 Ashley Phosphate. Charleston, 8. C 9,500 20,000
Edisto Phosphate Co., Charleston, 8. C Not stated.
X Baldwin Fertilizer Co., Port Royal, 8. C 15,000 36,000
Globe Phosphate Co., Columbia, 8. C 7,000 18,000
Columbia Phosphate Factory, Columbia, 8. 6,.500 15,000
Blaoksburg Factory, Blacksburg, 8, C 5,000 12,000
Greenville Fertilizer Factory. Greenville, 8. C 9,000 20,000
George W. Scott Factory, Atlanta, Ga 8,500 20,000
Atlanta Guano Co., Atlanta, Ga Not stated.
Coweta Fertilizer Co., Newnan, Ga 7,200 18,000
Rome Guano Co., Rome. Ga 9,500 22,000
Southern Phosphate Works, Macon, Ga 10.000 22,000
Walton Guano Co., Social Circle Ga 3,500 9,000
Southern Fertilizer Co., Cordele, Ga Storage purposes.
Albany Fertilizer Factory, Albany, Ga 3,500 9,000
Amerieus Guano Factory, Americus, Ga Storage purposes.
t Commercial Guano Co., Savannah, Ga 6,000 15,000
: Comer Hull & Co.. Savannah, Ga 12,000 30,000
Commercial Guano Co., Columbus, Ga 10,000 25,000
Memphis, Tenn. (new plant), Memphis, Tenn 9,000 23,000

CAPITAL STOCK ALL OR NEARLY ALL OWNED.
80,000
30,000
26,000

X Raslin-Monumental Co., Baltimore, Md 32,000
C Pon Pon, S. C .13,000

Georgia Chemical Works, < Augusta, Ga 11,000
C Phosphate lands (see below).

* American Fertilizing Co., Portsmouth, Va
JNavassa Guano Co., Wilmington, N. C 20,000

20,000
45,000

Total as above 384,700 975,000
MINES. Area (Acres) Held-

Owned. Leased,
J Cherokee Phosphate Mines, Stono River 2,200 1,200
t Oakland Phosphate Mines, Stono River 3,700
X Millbrook Phosphate Mines, Ashley River, S. C 5,400
: Gregg Phosphate Mines, Ashley River, S. C 3,000 6,500
IT Tennessee Phosphate Lands, Tennessee 9,000 1,800
Georgia Chemical Works 6,'/00
** Pyrites Mines, Louisa Co., Va 1,650

MISCELLANEOUS.
Capital Stock

Issutd. Owned.
Charleston (S. C.) Mining &
Mauutacturing Co $1,000,000 $9i0,000

Sulphur Mining & KR. Co 1.000,000 900,000
Pee Dee Cotton Seed Oil &
Fertilizer Co 30,000 15.000

Bryant Fertilizer Co 60,COO ?59,000

Property includes

,

28,293 acres phosphate land.
II
Mexican brimstone deposit

Mills at Darlington, S. C.
Factory at Alexandria. Va.

* Plant on leased ground. t Partly on leased ground. I Plant
includes wharves. x Plants are located in a string on the east bank
of the Ashley River, on a tract containing about 500 acres, with a con-
tinuous water front of over 1^3 miles.

** "About 1,600 to 1,700 acres of land, which have for years been
producing about 45 per cent of all the pyrites produced in the United
States."

H It is estimated that these properties contain about 15,000,000 tons
of phosphate rock, and we are now mining about 76,000 tons per
annum from them.
J Believed to be the most valuable sulphur or brimstone deposit on this con-

tinent, for the working and development of which it has acquired very valu-
able concessions from the Mexican Government. i Approximate.

The company also owns the following:
A bag factory located at Richmond, Va , annual capacity 15 to 16

million bags per annum; a new cotton seed oil mill located on the
Ashley River, near Charleston, S. C, capacity for working 150 to 175
tons of cotton .seed meal per day.
Also about 65 miles of private railroad, 18 locomotives, 450 cars, 9

steam shovels for use In operating the above mines and properties;
steel steamship "8. T .Morgan," 2,500 tons capacity; ocean- going steam
tug "Protector," 3 tugboats, small steamer "Dove," 2 ocean-going
barges and 2 harbor barges, 16 lighters for harbor use.
See also Item on page 1191 of today's Chronicle.

The profit and loss accounts for two years follows:
PROFIT AND LOSS ACCOUNT TEAR ENDING JUNE 30.

1900. 1899.
Net profits from manufacture and sale of fer-

tilizers $1,095,311 $462,964
Net profits of companies whose stock is owned 367,839 8^,440
Net income from other sources 76,099 121,231

Total net profits $1,539,249 $669,635
Less dividends paid—

Preferred (8 per cent per annnm) 554,017 311,174
Common (4 per cent per annum) 267,649 173,556

Total dividends $821,667 $484,730
Balance to undivided profits $717,582 $184,905

Total to credit of undiv. profits end of year.§$2,057,717 $1,081,356

§ Including $258,779 from other sources carried direct to undivided
profits.

The ofiEicers and directors are as below:
Directors: E. B. Addison and B. D. Crenshaw, Richmond, Va.; L. A.

Carr, Durham, N. C; W. B. Chisholm, Charleston, 8 C; F. B. Dancy,
Atlanta, Ga.; J. B. Dake, SomervlUe, N. J.; A. R. Ellerson and S. T.
Morgan, Richmond, Va.; J. Wm. Middendorf, Baltimore, Md.; C.Sid-
ney Shepard, New Haven, Oswego County, N. Y.; 8. W. Travers, Rich-
mond, Va.; F. Whittle, Petersburg, Va.; H. Walters, Baltimore, Md.
President 8. T. Morgan; First Vice-President, F. Whittle; Second

Vice-President, E. B. Addison; Secretary, 8. D. Crenshaw; Treasurer,
8. W. Travers.—V. 72, p. 631, 444.

GENERAL INVESTMENT NEWS.
BAILB0AD8. INCLUDING STREET BOADS.

Alberta By. & Coal Co.—See Great Falls & Canada Ry.
Co. below.—V. 72, p. 480.

American Railways Co.—See American Railways & Light-
ing Co. below.—V. 73, p. 1033, 987.

American Bailways & Lighting Co.—Successor Company.
—This, it is said, will be the title of the new corporation
which i3 to take over the American Railways Co. and the
Electric Co. of America under the plan of consolidation in
V. 72, p. 1033,

Atchison Topelia & Santa Fe By.

—

Officers.—A,t a meeting
last week Victor Morawetz was made chairman of the execu-
tive committee, a new position, and the office of chairman of
the board was abolished. The report that D. L. Gallup was
elected permanent vice-chairman, with headquarters in New
York, was an error, there being no such office in the com-
pany's organization. Mr. Gallup's office is that of Comp-
troller. He was formerly assistant to the chairman of the
board of directors, but that office has been abolished.—V. 72,

p. 1134, 987.

Atlantic-Paciflc Tnnnel By.

—

Successor Comjjany.—See
Denver-Salt Lake Ry. & Tnnnel Co. below.—V. 1z, p. 480.

Baltimore & Ohio BB,

—

Preferred Stock Limited to Four
Per Cent Dividends,—The Maryland Court of Appeals on
Thursday affirmed the decision of the lower State courts,
and held that the preferred stock of the company is limited
to 4 per cent dividends, and that all surplus earnings above
that amount, so far as distributed by the directors, belong
solely to the common shares. The decision was in the
suit of Nathaniel W. James. The proceedings begun
in the New York courts by J. D. Crimmins, also seeking to

establish the claim of the preferred stock to further dis-

tribution, it is expected will now be discontinued. See V.
71, p. 1166, also editorial in V. 71, p. 1143, in which some con-
siderations favoring this outcome of the dispute were pre-

sented.—V. 72, p. 1079, 935.

Blue Ridge UR.—Masters' Sale.—This road, extending from
Anderson to Walhalla, S. C, a distance of about 33 miles,

will be sold at Anderson, S. C. on July 15 on judgments, ag-

gregating with interest $2,610,261, held by the Southern Ry.
Co. as successor of the Columbia & Greenville RR. The
upset price is fixed at $100,000. The road was part of the
Richmond Terminal system, but was not included in the
reorganization.

Boston Elevated Rfi.—Elevated Road Opened.—The ele-

vated road from Dudley Street, Roxbury, to Sullivan Square,
Charlestown, nearly 6 miles in length, was opened to the
public on June 10. The traffic handled was very heavy. The
trains are operated by the third-rail system. The Harrison
Avenue and Atlantic Avenue division will not be put in

operation for several weeks, the stations along the route
being still unfinished.
Subway BtW.—Governor Crane on June 7 announced his

intention not to sign the Washington Street Subway bill

unless the referendum is attached.—V. 72, p. 1134, 335.

Brooklyn Bapid Transit Co.—Decision.—The jury in the
taxpayers' action against the company in the Supreme Court
in Brooklyn on Tuesday last decided that "public necessity

or convenience require that the defendant operate its elevated

road system between the termini of the Brooklyn Bridge and
Broadway Ferry and the terminus at Cypress Hills, in the
manner the same was operated prior to April 1, 1900," when
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the "loop" system at Manhattan Crossing, East New York,
was pnt in operation. Under this arrangement paesengers

are compelled at that place to descend to the street and take

trolley cars to proceed to their destination. An application

for a peremptory mandamus to compel the change will be
made to a Justice of the Supreme Court, and if granted an
appeal will be taken to the Appellate Division.

Steam on Elevated Lines.—Owing to the insufficient supply
of electric power, the result of recent fires in the company's
power houses, it has been decided to use steam for the pres-

ent on part of the elevated trains.—V. 72, p. 987, 775.

Catawissa UR.— Listedin Philadelijhia.—The Philadelphia
Stock Exchange has listed $2,215,000 first mortgage consoli-

dated 4 per cent gold bonds due April 1, 1948, this being the
total authorized issue; but of this amount $210,COO is re-

served to take up $14,500 bonds which matured August 1,

19C0, and $195,500 bonds maturing August 1, 1902.—V. 71,

p. 134.

Chicago Great Western B,j.—New Securities.—The com-
pany has applied to the New York Stock Exchange to list

$2,000,000 additional 4 per cent preferred "B" stock and
.|2,500,000 additional 4 per cent debenture stock.—V. 72, p.

987, 935.

Chicago Milwankee & St. Paul Rj.—Rumors Denied.—
Chairman Roswell Miller of the St. Paul and Mr. J. H. Schiff

,

representing Union Pacific, pronounce the rumors prevalent
this week connecting these properties as absolutely without
foundation and as probably put forth to affect prices in the
stock market. There are over six thousand St. Paul stock-
holders, and Ijut a small portion of the stock is in brokers'
offices. It would be a very difficult matter to purchase the
control.—V. 72, p. 935, 532.

Chicago Rock Island & Pacific Rj.—New Station at
Chicago.— See Lake Shore & Michigan Southern Ry. below.
—V. 72, p. 1133, 1135, 1141.

Cincinnati & Cleveland RR.—Increase of Stock.—The
stockholders of this company, which was incorporated in

Ohio on Dec. 31, 1900, have voted to increase the capital
stock from $15,000 to $2,000,000 The proposed line extends
from Cincinnati to Cleveland, with branches from Cummins-
ville, near Cincinnati, to Westwood, Harrison, Philanthropy
and Hamilton. The President is Powell Crosley; Secretary,
William F. Hart. Office, 420 Pike Building, Cincinnati.

Cincinnati Northwestern RR.—Sold.—This road, 7 miles
in length, extending from College Hill Junction to Mt.
Healthy, O., has been sold by the heirs of Robert Simpson of
College Hill to ex-Judge C, D. Robertson.

Colnmbns ((Ja.) RR.— Change in Control.—The Drake &
Stratton Co. has sold its controlling interest in this property,
which embraces the local electric car and dummy lines and
the electric power and lighting service, to George J. Bald-
win of Savannah, and his associates, Stone and Webster of
Boston. About nine-tenths of the .$250,000 capital stock, it

is understood, was included in the sale. C.J. Baldwin has
been elected President.-V. 66, p. 759.

Cortland County (N. Y.) Traction Co.—Successor Com-
pany.—This company has been incorporated with $320,000
authorized capital stock as successor of the bankrupt Cort-
land & Homer Traction Co. Directors:

C. D. Simpson and William B. Walt, New York City; Frank Battles
and George H. Fisher, Philadelphia; Herman Bergholtz, ItHaoa; H. P.
Simpson, Soraaton, Pa.; G. H. Garrison, Troy; B. T. Taylor, Edwin
Dufify and E. H. Brewer, Cortland.— V. 72, p. 821.

Cortland & Homer Traction Co.—Successor Company.—
See Cortland County Traction Co.— V. 72, p. 831.

Dallas Consolidated Electric Street Railway Co.—Sale.—
The sale of this property, recently denied, is now stated to
have bten consummated on June 11. The sale includes the
Dallas Circuit Railway Co. and the Twin City Railway, the
latter a projected interurban line between Dallas and Fort
Worth. The purchasing syndicate is said to be headed by
Pierre S. Du Pont, of Lorain, Ohio.—V. 72, p. 1135, lOSO.

Denver-Salt Lake Railway & Tunnel Co.—Sttccessor Com-
pany.—This company has purchased the tunnel near Geor ge-
town,Col., and all the claims, property and mining rights
of the old Atlantic Pacific Tunnel Railway Co. (see V, 72 p.

480), and intends to complete the tunnel. James E. Ratchford
of Syracuse, N. Y., is interested.

Detroit & Lima Northern RR.—Effect of Decision.—See
Detroit Southern RR. below.—V. 72, p. 1135.

Detroit Southern RR.—Z)e?iuer// of Securities.—Regardiog
the elfect of the decision mentioned in last week's issue under
the heading of "Detroit & Lima Northern RR.," F. J. Lis-
man & Co. write us as follows: "The sale of the Detroit &
Lima Northern was confirmed by the U. S. Courts in Cleve-
land and Detroit en May 26. and the property was turned over
to the Detroit Southern RR. on the same day. The new
securities of the Detroit Southern RR. were authorized on
that day, and temporary certificates for bonds and stocks were
issued. A temporary certificate for the common stock, to
which the Detroit & Northern bondholders may be entitled,
has been delivered to the Colonial Trust Co. The injunction,
therefore, cannot affect the issue of Detroit Southern securi-
ties in any way, though it may possibly delay the delivery of
the common stock to the Detroit & Lima Northern bond-
holders."—V. 73, p. 1080.

Detroit United Ry.—Listed.—The New York Stock Ex-
change has listed $5,485,000 first consolidated mortgage 5

per cent^ bonds of 1905, authorized in 1395 by the Detroit
Citizens' "street Railway Co., and since assumed by the
United Company. The Detroit City Railway bonds and the
Grand River Ry. bonds, a^'gregating !$1,150,0C0, were called
for payment June 1, 1001, the amount of outstanding con-
solidated bonds being increased from $4,335,000 to 85,485,000.
Arrangements have been made to retire in like manner the
11,100,000 of Detroit Citizens' bonds due on Oct. 1, 1901.—V.
72, p. 11.35, 935.

Eel River RR.—Sold.— Elijah Smith of New York, repre-
senting the stockholders' committee, bid in this property at
the receiver's sale on June 10 for $1,000,000. There were no
other bidders. An official of the Wabash RR. is quoted as

saying

:

The Wabash has not bought the Eel River road and has no Idea of
buying It. The branch -which Is being ballt from Fort Wayne to
Butler, Indiana, will obviate the necessity of having the Eel River
road. This new line Is now nnder construction and will be completed
In the present year. Until It Is completed, the Wabash will run its

trains over the Eel River road, under an arrangement made with the
reoeiver.-V. 72, p. 1034, 821.

Elevated and Underground Roads in PennsylTania.—
See Philadelphia Street Railways below.—V. 72, p. 1135.

Erie RR.—Listed.—The New York Stock Exchange has
listed $548,C00 additional prior lien bonds of 1895 and |32,-

000,COO " Pennsylvania collateral" 4 per cent bonds of 1951.—
V. 72, p. 1080, 935.

Grand Rapids Grand Haven & Muskegon Rj.-Bonrls
Offered.—The Security Investment Co. of Pittsburg and a
number of other houses and banks are receiving subscrip-
tions at 102^-^ for $1,250,000 of this company's first mortgage
5 per cent 25-year gold bonds, denomination $1,000, dated
July 1, 1901, due July 1, 1926, interest payable Jan. 1 and
July 1; limit of issue, $1,500,000; present amount authorized,
$1,250,000. The remaining bonds can be issued from time to
time only for acquisition of additional property and for new
construction, betterments and improvements under condi-
tions stated in the mortgage. The Standard Trust Co. of
New York is mortgage trustee, and the Fidelity Title &
Trust Co. of Pittsburg, Pa., is registrar. The interest for five

years on the §1,250,000 bonds now offered is guaranteed by
the Security Investment Co. of Pittsburg, Pa. President J.

D. Hawks says in part:

This railway, now under construction between Grand Rapids, Spring
Lake, Grand Haven and Muskegon, is In my judgment one of the
strongest interurban lines constructed or projected in Western ter-
ritory. The City of Grand Rapids, situated at the eastern terminal,
and the cities of Grand Haven and Muskegon, situated on Lake Michi-
gan at the western terminal, with the attractive intermediate lake re-
sorts, practically assure a large passenger traffic to this line during the
summer season, in addition to the regular travel which invariably
follows the establishment of electric transportation lines. It can be
stated with certainty that the earnings from freight and miscellane-
ous traffic will be a substantial item in gross revenues. In addition to
the highly developed agricultural territory adjacent to Grand Rapids,
much of tbe country through which this road will run is the finest
fruit country in Michigan. An estimate of $250,000 gross earnings
and $112,500 net earnings per annum] is in my judgment a conserva-
tive statement of the results which can be reasonably expected from
the operation of this road.

The railway will be constructed principally upon a fenced
right of way and laid with 70-pound A. S. C. E. standard
section steel rails on cedar ties of standard railroad size,

2,640 to the mile, and with steel bridges on masonry abut-
ments. Westinghouse, Church, Kerr & Co, are the contrac-
tors,-V. 71, p. 1219, 437.

Great Falls & Canada Rj.-Sate.-A press dispatch from
Great Falls, Mon,, states that a meeting of the shareholders
has been called to ratify the sale of the property to the Great
Northern Ry, Co, The purchase price is reported as $750,000.

The Great Falls & Canada Railway is 134 miles in length,

extending from Great Falls to Sweet Grass, Mon. connecting
there with the Alberta Railway & Coal Company's road, an
allied property, having the same President, and extending
northerly 64)^ miles to Lethbridge in District of Alberta.
Authority to sell the Alberta road was sought from the
Canadian Parliament in JIarch last (see V. 72, p. 480\ An
extension of the system to the Crow's Nest coal fields has
been projected.

Great Northern Ry.—£'a;^e?mons,—President J. J. Hill and
associates are the incorporators of the Montana & Great
Northern Ry. Co,, which, with $10,000,000 authorized capital

stock, was incorporated recently in Montana, The articles of

incorporation state that the road is projected to extend from
Jennings, on the main line of the Great Northern, north into

British Columbia : from Kalispell, southwest to a junction
with the Northern Pacific, and from Chester north to a point
near the Sweet Grass Hills,

Great Falls & Canada Ry.—Sse that company above.— V.
72, p. 1034, 872.

Hartford & Springfield Street Ry.— Pi/rc/iase.— The
stockholders of the East Windsor Electric Railway Co. have
voted to sell their interests to the Enfield & East Longmeadow
Electric Ry. Co., shortly to be known as the Hartford &
Springfield Street Ry.—V. 72, p. 1135.

Herkimer Mohawk Ilion & Frankfort Electric Ry.—
Sold.—The "Utica Daily Pra=3" announces the sale of $140,-

990 of this company's $150,000 capital stock to the Cleveland
capitalists operating the Utica Belt Line.

Lake Shore & Michigan Southern Rj.—yeic Station in

Chieago.-This company and the Chicago Rock Island &
Pacific Ry. Co., which jointly own the present depot at Van
Buren St., in Chicago, are completing arrangements for the
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erection of a new terminal station, ten stories high, of which
eight to be devoted to offices. The building, it is said, will
cost a million dollars or more, and will be completed in about
a year and a-half.—V. 73, p. 983, 870

Leliigli Valley Traction Co.—See Philadelphia Street Rail-
ways below.—V. 72, p. 1136, 137.

Little Falls & DolgCTilie UR.—Recnver.—Jndige An-
drews, in special term at Syracnse on June 8, appointed
Charles Sullivan receiver of the company iu a foreclosure
action begun by the Metropolitan Trust Co. of New York, as
trustee of the first mortgage of $350,000. Mr. Sullivan was
already receiver in an action begun by the second mortgage
bondholders.-V, 63, p. 1077.

Louisville & Nashville Tin,—Listed.—Tha New York
Stock Exchange has listed $1,500,0 JO additional unified 4 per
cei t bonds, making the total listpd to date $24,9)4,0 0. The
mortgage is for $75,000,000, of which $41,917,660 was reserved
to take up prior liens. Since Jane 1, 1890, expenditures and
redemption of prior lien bonds under the terms of this mort
gage have been made to the extent of $39,511,016, entitling
the company to that amount of unified bonds namely:
ConRtrnction, $3,290,697; extension, $2,710,441; sinking funds,

$3,S2b.074; iiremium on bonds for slnhlng fund, $278,100; corporate
purposes, $5,000,000; purchase of stocks, $i,i76,767; equlpmeni,
$995,0 lb; prior issues, .$18,80 J.OOO; double track, $3s«,»00; purchase
of roads, $3,292.0)2. Total, $39,511.01*^ Accounted for as follows:
Listed on the New York Stock Exchange, $24,994,000; retired and
canceled. *17,000; deposited as pan collatera,l to $11,500,000 L. &N.
five-twenty col tr. deed bonds, $12,8SO,000; In treasury of company,
$1,620,000. Total issue, $39,511,000

Oa June 1, 1901, $3,500,000 Memphis & Ohio RR. 7 per cent
bonds were due, of which $3,f)29,0u0 have at this date bi-en

redeemed, for which unified bonds have been isf^ned. After
the last previous listing there were $591,000 unified bonds in
the treasury; there are now so held $1,620,000.—V. 73, p.
1136, 1034

Miami & Erie Canal Transportation Co.

—

Netv Interests.—
On June 5 the Everett- Moore-Mandelbaum interests elected
eleven of the fifteen directors, only four of the old board
holding over. The stock was reported largely over-subs
cribed. The directors are:

W. H. Lamprecht. Thomas N. Fordyoe, E. G. Tillotson. R. A. Har
man, J. R. Nutt, F. N. Wilcox, D. J. Rvan, H. A. Everett, F. T. Pome
roy, M. J. Mandelbaum, H. B. McGraw, L. J. Woll, E. W. Moore, Will
Christy and C. W. ColUster.

The officers are W. H. Lamprecht, President: W. S. Hay-
den, Secretary, and Otto Miller. Treasurer. See V. 72, p. 939.

Mi^sonri 1*aciflc Ry.- Com-ersion of Bonds Into Stock.—
Dividend Fxptctations.—The holders of the $11,686,000 five

per cent collateral truet bonds issued last year have, we are
reliably informed, have determined to exercise the right toco a-

vert the bonds into stock, $ for $ The transaction is viewed
as significant, as foreshadowing some event giving the stock
a greater value than the bonds. The directors will meet on
Monday, and official authority is cited for the statement that
they are generally in favor of resuming dividends, probably
at the rate of 5 per cent per annum. The plan for the mer-
ger of the Gould lines in the Southwest, which bas been re-

ported in contemplation, it is said is not likely to ba ready
for some time.—V. 72, p. 1035, 831.

Muskegou Grand Rapids & Indiana RR.—Paijment of
Overdue Coxipon.— First mortgage coupon No. 26, due July
1, It'Oy, is now being paid throngh Wiuslow, Linier & Co.
A statement of the net income applicable to interest (results
for April, 1901, being estimated) shows:
Surplus In December last, after paying coupon 25, $270; net earn-

ings, October, 1900. to April, 1901. both inclusive, $23.9 7; de-
duct amount required to pav coupon No. 28. $18,750; IsurpKis as of
May 1, 1901 (April estimated), $5, 457.—V. 72, p. 46.

>'ew York Central & Hadson River RR.

—

Appropriation.
—It i? officially announced that the board ot directors has
appropriated $1,500,000 out of the surplus for the fiscal year
ending June 30th, 1901, towards the strengthening and re
newal ot bri.iges. This, with the $3,000,000 appropriated
last year, will complete the work on the main line, West
Shore and Pennsj Ivania Division, leaving only some minor
work to be done on branch lines.—V. 72, p. 1136, 1035,

Northern Central HR.—Increased Dividend.—This com-
pany baa declared a semi-annual dividend of 4 per cent, bein^,

an increase of 1 per cent over the same period of last year, and
making 8 per cent for the year 1901, as against 7 per cent
yearly since 1893.—V. 72, p, 723, 533.

North Jersey Street Ry.

—

Tax Decision.—The Supreme
Court of New Jersey on Jane 10 in the cage of the Mayor
and Common Council of Newark against the State Board of
Trtxatioa and tbe North Jt^rsey Street Ry, reversed the action
of the State Board, which reduced the taxable valua of the
company's property from $3,100,000, as fixed by the Newark
Tax Commissioners, to $2,265,000. The amount of the in-

creased tax will be $18,704. The decision of the court is

based on the principle held that the right to string wires and
lay rails granted by the municipality is an exclusive privilege
or easement enjoyed by the company which cannot be inter-
fered with by the municipality or private persons, and is

taxable as real estate. An appeal, it is understood, will be
taken to the Court of Errors and Appeals,
The decision, if sustained, will compel all corporations to

pay taxes as upon real estate on all portions of the public
streets and highways occupied by them in stringing wires or
laying rails or pipes, and will add largely to the taxable
values of these corporations throughout the State,—V. 72, p.

Oregon & California RR.—Ltsfed.—The New York Ex-
change has listed $375,000 additional first mortgage 5 per
cent guaranteed goM bonds of 1927. making total listed to
date $19,793,000, The additional bonds represent 12i^ miles
of new road, being a portion of the branch from Springfiald
to Wendling,—V, 72, p, 1081.

Philadelphia Street UnMsf&js.—Emery and Focht Bills
Signed—Nno Companies.—Governor Stone of Philadelphia
at midnight on June 7 signed the Emery and Focht bills
amending the Street Railway Act of 1889 and granting new
privileges. (See last week's Chronicle, p. 1135.) The event
was accompanied by a great rush tor charters for new street
railway companies to operate surface, elevated or under-
ground lines, as the case might be, not only in Philadelphia
and Pittsburg, but also in Montgomery, Chester and Dela-
ware counties, and many cities throughout the State, in-
cluding Reading, Johnstown, Lancaster, York, Easton.
A.llentown, Chester, etc. Each applicant understood that if
he should be officiallv recognized as the first for the particu-
lar streets named in his application, he could, under the new
Acts, exclude all others from ob'-aining a charter for those
i^treets during the two years allowed for obtaining permission
from the local authorities, and for seven years more upon
obtaining the permission and going oa with the work.
Oq June 12 both branches of the Philadelphia City Council

passed ordinances authorizing thirteen of the new companies
(one underground, five elevated and seven surface lines) , the
right to operate street railways on practically all of the |city
streets available for that purpose, inoluding Broad and
Diamond streets. These companies, all incorporated by
Congressman Robert H. Foerderer. Clarence Wolf, Michael
Murphy and John Mack, are as follows:

Broad street Subway Passenger Ry $1,250,000
Broad Street Rapid Transit Street Ry 150,000
fassayuuk Avenue Elevated Passenger Ry 350,000
Chestnut Hill & Glenside Rapid Transit Street Ry 150,ii00
Ridge Avenue Elevated Passenger Ry 350.000
Market Street Elevated Passenger Ry 1,500,000
Frankford Elevated Passenger Ry 750,000
Germantown Avenue Elevated Passenger Ry 900,000
Southern Rapid Tratislt Street Ry 90.000
Eastern Rapid Transit Street Ry 540,000
Central Rapid Transit Street Ry e0,000
Western Rapid Transit Street Rv 360,000
Northern Rapid Transit Street Ry 228,000

The lines so authorized cover over 120 miles of street and
would, it is believed, shut out the Lehigh Valley Traction Co.
with its plan for a through line from Allentown via Philadel-
phia to Jersey City. Albert L. Johnson's representative,
however, is quoted as saying that the contest for the right to
traverse the city will be carried by him to the Supreme
Court, if need be.

Some of the provisions of the ordinances referred to are
indicated below

:

Five cents as maximum fare on all lines. Work to be started within
two years and completed within seven. When net earnings of Broad
Street subway exceed 6 per cent per annum, company to pay 5 per
cent of the excess profits into city treasury. Surface tracks on Broad
Street to be so constructed as to permit erection of elevated roads.
Companies to pave and maintain all streets traversed by tracks, with-
out cost to city. Cars to run on elevated roads every five minutes
between 6 and 9 a. m. and 4:30 and 7 p. si. Broad street subway can
be rented to other.'corporations for pipes, conduits, tubes and wires,
except sewer and water pipes. Underground and elevated roads to
occupy highway as needed tor stations and approaches without pay-
ing rental. No provision made for running night trains.

As a protest to the Mayor against signing ordinances giv-
ing away franchises of such value, John Wanamaker on
Thursday offered to pay the city $3,500,000 for the same fran-
chises, and deposited $250,000 with a trust compmy as earn-
est money. The ordinances however, were signal Thursday
evening.

Pittsburg Fort Wayne & Chicago Ry.—Suit.—Francis T.
White of New York, owner of 200 shares of the 7 per cent
special guaranteed stock, has brought suit in the United
States Circuit Court at Pittsburg to enjoin the directors from
paying the extra 3 per cent dividend declared April 19 on the
original stock, unless the same dividend is paid on the special

guaranteed stock. The suit is described as a friendly one
brought to define the rights of the two classes of stock.—V.
72, p. 821.

Pittsburg Painesville & Foirport RU.—Option to Sell
-Holders of The Mercantile Trust Company's certificates

for first mortgage bonds and first mortgage terminal bonds
are notified by the Lawrence Committee representing the

same that a proposition has been made for the purchase of

the bonds on t^rms which may be ascertained on application

to Alvin W. Krech, Sscretary, 120 Broadwav, New York
^City, The offer is of $1,129 10 flat for each $1,000 bond, and
is on a A}4 per cent basis for the bonds, being 105'41 for the
principal and 7^^ per cent for the accrued interest to July 1,

Payment will be mads July 1 to holders surrendering their

j
certificates at the Mercantile Trust Co, on or before that date.

; Pittsburg & Western Status.—The above proposition is in

j the direction of reorganizing the Pittsburg & Western, but
as to the foreclosure sale of the latter and reorganization

plan, nothing has as yet been matured.—V, 71, p, 343.

Portland & Rnmford Falls Ry.—Dividend Increased.—
Commencing with the dividend paid March 15, 1901, the

company has increased its quarterly distribtition to one and
one-half per cent, the last dividend at the old rate of one per

j
cent having been paid Dec. 15, 1900, The above increased

j
dividend is on an enlarged capital of $1,500,000, the amount
previously being $1,0C0 000. A dividend of 1}4 per cent has

been declared payable June 15,—V. 71, p, 911.
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Ruilway & Electric Co. of Sedalia, Mo.-«-Thi8 company
waa incorporated in Missouri on May 31 with $250,000 of
authorized capital stock, as sncceesor, it is understood, of

the Sedalia Electric & Ry. Co .. sold under foreclosure. In-

corporators: W. B. Brooniiill. L. A. Dubring, Lewis Davis
W, S. Shirk, and others.—V 72, p. 582, 242.

Richmond (Va.) Passenger & Power Co.—See Richmond
Trection Co. below.— V. 71, p. 699.

Richmond (Va.) Traction Co.—Apreeinent.—The differ-

ences between this company and the Richmond Pd&eenger &
Power Co. respecUnjr Tbe righr, to operate over portions of

each other's systems ha"? been settled by arbitration, and on
Jnce 7 the Traction Company was to begin operating its

cars over the Main Sir* et tracks of the Passenger & Power
Compjmy, and the latter, to extend its car service over the
Traction irackh ou Broad Sc, from Laurel to Eighth and
Ninth streets.-V. R4, p. 1043,

Riottninde Weslera Ky.— Direcfo-s.—The Denver & Rio
Grande RR. Co., in which tbe Gould interests now pre-

dominate, having secured control, the following men have
been elected to the board of directors:

George J. Gou'd, Wiuslow 8. Pierce, E. H. Harriinan, Louis Filz-
gerald, .Jacob H. SolilUaurt R. M. Galloway.

E, T. Jeffery, Pre iflent of the Denver & Rio Grande RR.,
has 8ucceefi^^d W. J. Palmer an President.
Bonds Offer. d—Kahn. Loeb <te Co, and Spencer Trask &

Co. oifer by advertitement on another page a block of the
first'consolidated mortgage 4 per cent 50-ycargold bonds at 96
per cent and accrued interest. The present is.-ue is >6 000,000,
but a conf-iderable part of this amount has already been
placed. The bonds are .secured by a firsv mortgage, either
directly on railway branch*^ s or on all of their securities, on
173 miles of railroad in operation, and further by a mortt^age
on 43S miles of main line and other road, and alTother exist-

ing property of the railway company, subject, as regards the
latter, to a prior lien of |!.5 20l»,000 tir.'^t mortgage 4 per cent
bonds, for the retirement of which an e-quil amount of these
consolidated mortgage bonds is reserved. These bonds are
»1:!0 secured by a first !ien ou $10,00'),000 htock of the Utah
Fuel Co. and they will also be secured by a first lien on over
$1,350,000 of new equipment, ordered and mostly delivered.
•See further particulars in advertisement.—V. 72, p. 676,
537, f.83.

Shrereport & Red River Valley Ry.—il/)rfgfa(75.—The
company recently filed a first mortgage, Farmers' Loan &
Trust Co., trustee, to secure an issue of 4 per cent gold
bonds due in 1950. At the time the mortgage was drawn
the company had in operation 76 miles of road from Sbreve
port to S:. Maurice, on the east bank of Red River. Upon
this bonds for §1,520,000 have been issued. Upon the 43
miles from St, Maurice to Pineville, the company is empow-
ered to issue bonds to the amount of $-40,000. So much is

officially confirmed ; further issues are said to be authorized
as follows : For a bridge over the Red River at Alexandria,
$300,000; and thereafter at the rate of 120,000 per mile of
completed road to the Mifsiesippi River and thence to New
Orleans. Apparently the old $iOO,000 six per cent mortgage
has been retired.

South Bound RR.—Sfay Qranted.—Chief Justice Mclver
of the South Carolina Supreme Cjurt at Cheraw, S, C, on
June 11, granted an order staying the appointment of a re-
ceiver pending the appeal to that Court. The small conse-
claence of the proceedings was shown la:t week. See V. 72,
p. 1136.

Texas & Pacific Jly.—Exchange of Scrip, Etc.—The New
York Stock Exchange has listed |53,800 adaitional capital
stock, issued to cover |4,200 stock of the New Orleans
Pacific Ry. Co. under the agreement of consolidation
of June 20, 1S81, and in exchange for $49,100 "income and
land grant bond interest scrip," which under the terms of its

issue is convertible into capital stock at any time at the
option of the holders. O: the New Orleans Pacific stock
there remains 88 shares yet to be exchanged, and of the in-
terest scrip there is left outftanding $234,272. The Texas &
Pacific stock listed to date amounts to $38,760,000.
Listed.-The New York Stock Exchange has listed $2,-

112,100 Louisiana division branch lines first mortgage 5 per
cent gold, coupon bonds of 1931 for $1,000 each. These
bonds are secured by a mortgage to the Mercantile Tru-t
Co,, trustee, covering an issue of bonds to an amount not to
exceed in the aggregate the gum of 17,000,000, and limited to
$12,500 per mile of constructed and equipped road. The
bonds listed cover 169 miles of constructed and equipped
road, as follows:

Port Allen hrancb. to the town of New Roads in the Parlsli
of Point Coupee, a distance of 25 miles

La Fourohe brancli, from near Donaldsville. La., southeast-
erly 28-6 miles

Avoyelles branch, Bunkie toSlmmoaport.La, with branch.. 8 13 uillea
Texarkana to »^breveport.La., a distance of 70-4 miles
Natobitoohesbraucb, to NatcbuocbBs. a distance of H lullfs

Earnings.—'For 3 months ending March 31, 1901:

3 Mos. Oro-s. Kct. (th.inc. Oharqe". BaL iur.
1901 $2,952,326 $1,048,345 $61,982 $444,083 $6ti5,647

The amount to credit of income account Jan, 1, 1901, was
$2,662,982; deducting interest on income bonds paid March 1,

1901 (4 per cent). |929,520, and adding surplus for 3 months
as above, $665,647, leaves a balance to credit of income ac-
count March 31, 1901, of $23,399,108.-Y. 72, p. 937, 576.

Toledo St. Louis & Western Ry.—J?Hmors,—Tbe ruroors
for years intermittently cuirent of an impending transfer of

this road to the Yanderbilt intere.ats are again in circulation,
though without sufficient appearance of substantiality to
gain them general credence. An expert in railroad bonds
argues that the price of the bonds proves the unlikelihood of
such a change in control being at hand.—V. 72, p. 340, 243.

Toledo Traction Co.—S'a'p..-The sale of the control of
this property to the Everett-Moore syndicate is believed to
have been practically arranged. The same interests control
lines in Cleveland and Datroit and numerous intei-urban
roads in the same section.—V. 70, p, 3?.

Twin City Rapid Transit.-iVew Director.— A.. E.
Ames of Toronto hRS been elected a direc^'or to succeed R. J.

Cross, resigned. The knowled':?e of this impf^nding event
seems to have been the basis for the rumor that Toronto
I)artie8 had purchased control, a rumor that was promptly
denied.—V. 72, p. 11:37, 530,

Union Traotiou Co. of Philadelphia.—C<wi/)?<t7tow.—See
Philadelphia Street Railways abive.-V. 72. p 937. 582.

Utica Belt Line RR.—See Herkimer Mohawk Ilion &
Frankfort RR. above.—V, 72, p. 628, 243.

Velasco Terminal ^y.—Sale Confirmed.—The sale of this
property in Mav to H. Masteraon of Houston haa been con-
firmed by District Judge Wells Thompson.—V. 72, p. 989, 776.

Wabash RR.—Z/ine to Pittsburg.—A. press dispatch from
Pittsburg says that Vice-President Ramsey, representing the
Gould eyndi .ate, has ordered advertising for bids for tbe con-
struction of a road to connect the "Wheeling & Lake Erie RR.
with Pittsburg.—V. 72. t). 874, 822.

5aZe.—See Eel River RR above.—V, 72, p. 874, 222

Washington Traction k Electric Co.—Terms.—The re-

organization committee, we are informed, has decided to
offer in exchange for the present collateral trust bonds 55 per
cent in new 4 percent bonds and the same amount in new
5 per cent preferred stock.—V. 72, p. 1137.

INDUSTRIAL. GAS AND MISCELLANEOCJC
Akron (0.) Water Works Co.—See "Water Bonds" below.

—V. 69, p. 1149.

Amalgtimated Copper Co.

—

Litigation—Injunctions De-
nied.—Judge Knowlton, in the Supreme Court at Boston, on
June 11, denied the applications for temporary it junctions
in the several cases pending in that Court, The final hear-
ing before Vice-Chancellor Stevens at Newark in the suit of
Calvin O. Geer and the C. H. Venner Co. took place on
Friday, the application for an injunction being denied, but a
temporary stay being issued, to be operative only until next
Tuesday. The annual meeting was again adjourned on Fri-
daj' for one week, and the special meeting of tne stockholders
has been postponed.

Directorii.—It transpired on Thursday, in the course of
the New Jersey procedicgs, that President H. H. Rogers,
A. C. Burrage and William Q. Rockefaller had resigned as
directors and were succeeded by George F. Baker, Frederic
Cromwell and Walter G. Oakman. These changes, how-
ever, it is explained are merely temporary, having been
made pending the transfer of the shares of the Boston &
Montana Company, to avoid embarrassment to the resigning
directors who, as stockholders in the latter company, might
otherwise appear as negotiating a purchase from themselves.
—V. 72, p. 1137, 1082.

American Linseed Co.— Standard Oil Men Elected Di-
rectors.—The rumors that the control of the company had
been acquired by Standard Oil interests was confirmed on
Monday by the election of a new board of directors, viz.:

John D. Rockefeller Jr., F. T. Gates, George Wellwood Murray, E.
Parmelee Prentice. L M. Bowers, J. A. Mo(iean. George I>. Rogers,
E. V. Cary. F. J. LovaTt, W A. Jones. Guv G. Major, Gomer E.
Highley, J. W. Daniels, W. P. Orr and A. N. Eddy.

Messrs. Major, Highley, Daniels, Orr and Eddy are the
only directors re-elected, the other ten being representatives
of the new controlling interests. Frederick T. Gates hag
been elected President to succeed Guy Y. M^jo^, resigned,
and W. H. Jones Secretary, to succeed G. E. Highley.
Union Leai. & Oil Plan Abandoned —Homer Wise, Presi-

dent of the Union Lead & Oil Co., on Wedntsday made the
following announcement:
Mr. Rockefeller and his associates having acquired the control of the

American Linseed Co., and havinu taken over the control of theoora-
i>any by the substitution of directors representing his interests,the
I'nion L«ad & Oil Co. has declared tbe proposed agreement of merger
non-operative, and has instructed the respective dep'^sltaries to return
the stock which has been deposited under said agreement The Union
Lead <k Oil Company owns a very large interest In the stock of the
American Linseed Co., and Tvill cooperate with Mr. Rockefeller in
everi way.—V. 72, p. 1137, 1036.

American Locomotive Co.

—

Incorporated.—This company
was incorporated at Albany on June 10 to carry out the
consolidation arranged by Harvey Fisk & Sons. For fur-
ther particulars 86e Y. 72, p. 1036, 937,

American Telephone & Telegraph Co.— 0/)fion to Sub-
scribe for New Stock.—A circular announces that the di-

rectors have voted to offer to the stockholders 207.090 shares
($20.709 000) of new stock at par (|!100 per share). Each
stockholder of record on Wednesday. June 12. 1901, is entitled
to subscribe until 2 p. m July 15, for such new stock
in the proportion of one share for every three then held by
him. Payment for full shares equal to one-half of the shares
so subscribed for mu?t be made to the Treasurer on or bafoi-e

Aug. 1. 1901, and for the remainder on or before Jan. 15,

1902. No interest will be allowed upon sums paid in advance.
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Certificates of stock will be issued as of the dates above
named for payment as soon thereafter as they can be pre-

pared. This issne will increase the outstanding stock from
§62,127,300 to $82,836,300.—V. 72, p. 1137, 1036,

Bethlehem Steel Co.

—

Negotiations.— ChsirleB M. Schwab,
President of the United States Steel Corporation, is said to

have arranged, as a personal matter, for the purchase of a
controlling interest in the stock of this company, but with a
view to what disposition of the property does not appear. An
official announcement is expected next week.—V. 72, p, 990.

Boston Electric Light Co.—See Edison Electric Illuminat-
ing Co. below.—V. 72, p. 677, 629.

Brooklyn Wharf & Warehouse Co.—Tivie for Deposits
Eztended.—Notice is given that the time for the deposit of
securities under the plan of May last has been extended to

and including July 1, 1901, after which date no deposits will

be received except upon payment of such penalty as may be
imposed by the committee.
Sold.—At the foreclosure sale on Tuesday Frederick P.

Olcott, Chairman of the reorganization committee, bid in
the property for $5,000,000. The successor company, which
it is said, will be known as the New York Dock Co. will be
organized per plan in V. 72, p. 937, with $7,000,000 common
stock. $10,000,000 preferred stock and §13,000,000 first mort-
gage 4s. Of the bends $455,000 are to be held to retire
underlying mortgages and $1,420,000 for future extensions
and improvements. The old company had outstanding $17,-

500,000 of first mortgage 5s.—V. 72, p. 1036, 937.

Butte (Mont.) Electric & Power Co.—This company has
been incorporated in New Jersey with $2,500,000 of author-
ized capital stock, to take over the property or the control
of the Butte Lighting & Power Co. (See V. 69, p. 228), and
perhaps of some other companies.
The United States Mortgage & Trust Co, is receiving de-

posits of the old securities, and will be trustee under the
new mortgage. The incorporators are:

Wm. J. Cannins:, Wm. W. Mansfield, Charles E. Esterbrook, C. R.
Dean, Thos. K. Henderson, C. L. Reed, I. P. Keeler. J. S. Anthony and
Wm. F. Brayton, all with address at the office of the Corporation Trust
Co. of New Jersey, Jersey City.—V. 69, p. 228.

Cambria Steel Co.— Official Announcement.—An official

circular, under date of June 5, gives full particulars as to the
reasons for the proposed readjustment and the method in
which it will be effected. It states that the shareholders of
record June 15 are entitled to subscribe for the new stock
until July 15. The circular says in substance:
The revival of business and the oonsolidatlon of many of our com-

petitors made it expedient to enlarge the scope of the company's
operations. In so doing an Indebtedness has been Incurred to an
amount exceeding $3,500,000. To provide for Its liquidation and to
make the further enlargements and extensions needed to enable the
company to manufacture the finished products at the lowest possible
price require an addition to capital account of $11,680,000 (being a
sum equal to the uncalled payments upon the capital stock), about as
follows:

Payment of existing debt $3,500,000
Construction now undertaken 1,500,0C0
New furnaces, ovens, mills and water works 5,500,00
Additional working capital 1,180,000
While this additional capital could be raised by calls upon the,

stockholders, such course might be regarded as a hardship, and there-
fore provision has been made whereby stockholders who are prepared
to respond to a call for such payment can do so, and those who are
not so situated may retain their Interest In the enterprise in full-paid
shares equal in number to their present holdings, with the privilege of
selling the right to subscribe to the additional amount.
To this end It is proposed to organize a corporation under the laws

of Pennsylvania with an authorized capital of $50,000,000, in shares
of $50 each. Of this capital $5,0C 0,000 will be reserved and $45,-
000,000 win be presently Issued under a contract with a new corpora-
tion, to be known as the Conemaugh Steel Co., whereby In consider-
ation of a transfer to it of the property and assets, Including the lease
with the Cambria Iron Co., the Conemaugh Steel Co. will issue to the
Cambria Steel Co. $16,000,000 in full-paid shares and $29,000,000 In
shares, $27 f paid; said last named shares being subject to a further
call of $22 50 per share, which will be at once paid under this plan.
A re-valuatlon of the assets of your company shows full justification
for a transfer of its property on this basis. The transfer will be sub-
ject to the payment, on June 25, 1801, to stockholders of record June
15 of a dividend of $1 50 per share.
The Cambria Steel Co. will then be prepared to exchange the

320,000 full-paid shares of the par value of $16,000,000 for the 320,000
shares heretofore issued, upon which $13 50 have been paid.
The Cambria Steel Co. will enter into a contract with a syndicate to

take and pay for at the price of $22 60 the remaining shares of the
Conemaugh Steel Co. which may not be taken by the stockholders of
the Cambria Company, but will offer these shares, to wit, 580,000
shares of the par value of $29,000,000, upon which $27 50 per share
have been paid by the transfer of property, pro rata to the stockhold-
ers of the Cambria Steel Co. upon the payment of a price equal to the
balance due thereon, to wit. $22 50 a share. Under this offer the
holder of each 10 shares of the Cambria Steel Co., after receiving 10
shares of full-paid stock in exchange for 10 shares. $13 50 paid, will
be entitled to purchase 18 shares of the Conemaugh Steel Co.. $27 50
paid, at $22 50 per share, receiving upon such payment the shares as
full paid of the par value of $50. Drexel & Co. will adjust fractions
at the current marketrate. Stockholders of record June 15, 12 m.,
have the privilege of taking said shares, such privilege to expire on
July 15, 1901, and on or before the latter date must pay to Drexel
& Co. $2 50 per share, and on Aug. 15 the balance ($20) of the pur-
chase price. Of the proceeds of this subscription $11,680,000 will be
appropriated to the needs of the business as above stated, and the
balance will cover the commissions of Drexel & Co., to wit, $200,000,
and the compensation of the underwriting syndicate, to wit, $1,-
170,000.

"When the transaction, as thus outlined, has been com-
pleted, the property and assets of the Cambria Steel Co, and
the Conemaugh Steel Co. will be merged and consolidated,
and the business continued under the name of the Cambria
Steel Co."—V. 72, p, 1138, 1036.

Central Union (Bell) Telephone Co.—Additional Capital
iJfgtnred.— President Sabin, in a circular, says in substance:
After two months' investigation—the last month in charge as Presi-

dent—! find it is Imperatively necessary that at least $3,000,000 be

provided without delay—that Is, one half Immediately and one-half be-
fore the close of the present year, 1901; with a call for another $1,-
000,000 during the first half of the year 1902, and one more for the
same amount duilng the last half of 1902, making a total of $5,000,-
000. This sum In addition to the net Income during the period named.
The issue of bonds under present mortgages has reached its limit, and
in my opinion the most practical way of getting the money is one of
the following:

(1) For you to agree to a voluntary assessment of $20 per share Im-
mediately, $20 per share before Deo. 31, 1901, and $'iO per share dur-
ing 1902. (2) Or for you to agree to loan the company the same
funds, at the same time, at 4 per cent interest. (3) Or for you to agree
to purchase your share of the unissued capital stock of this company
at par. The amount Is $3,000,000.

If practically all of the shareholders will not agree to one of these
propositions, nearly all new work must stop, and that simply means
going backward instead of forward. The people of the States of Il-
linois, Indiana, Ohio and Iowa want telephone service. Will you sup-
ply It, or must some one else? Are you doing it with fewer than 70,000
stations? No. When you have 300,000 exchange stations then you
have a good start, not before. When you have 150,000 exchange sta-
tions, at proper rates, you wil! have a plant upon which you can earn
something with which to build up the second 150,000.
With your present 70,000 stations, the great majority of them at

insufficient rates, thousands of them absolutely without charge, you
cannot build up anything—except opposition. You are not satisfying
the public, because your system does not reach far enough. There are
scores of villages and small towns, taken as a whole, that should have
50,000 telephones, and In which the company has not one single in-
strument. The opposition is not satisfying the public. What you
want done must be done now. Later on, and a very little later at that,
wiU be too late. Of the capital stock of this company 51 per cent Is
owned by the American Telephone & Telegraph Co.; they are also
carrying over $1,000,000 of the company's temporary loan.

The competition of the independent telephone companies
has been felt most strongly in the territory served by the
Central Union Company.—V. 72, p. 823, 479.

Chicago Edison Co.

—

Increase of Stock.—The sharehold-
ers on June 10 authorized the proposed increase of stock
from $6,000,000 to $10,000,000. The report for the year end-
ing March 31, 1901, showed gross earnings, $2,517,000; ex-
penses, including dividends, interest on bonds and deben-
tures, 12,371,000; balance, $146,000.—V. 72, p. 936, 990.

Citizens' Lighting Co. of Lonisyille.—Mortgage.—This
new company has made a mortgage to the Colonial Trust
Co. of New York, as trustee, to secure $1,000,000 of $1,000
forty-year 5 per cent bonds. Of the new loan, $525,000, it is

said, will be put out at once; $325,000 will be reserved to
retire the outstanding 6 per cent gold bonds of the Citizens'

General Electric Co., and $150,000 ^will be applicable for
future improvements.

Officers.—The following officers have been elected:

President, J. J. Harbison; Vice-President, W. F. Sheehan; Secretary,
Assistant Treasurer and General Manager, A. M. Worthington; Treas-
urer and Assistant Secretary, Joseph B. Mayer.
Directors: A. N. Brady, J. J. Harbison, A. M. Worthington, Abner

Harris, J. E. Borne, J. B. Mayer, W. F. Sheehan, Charles R. Huntley
and Thomas E. Murray.
Charles H. Werner of New York arranged the consolidation.—V, 72,

p. 1083.

Colorado Fuel & Iron.

—

New MZZs.—Contracts have been
let by the company for the building of a wire mill, a nail
mill and a hoop mill. The three mills will be erected at
Pueblo and the aggregate cost will be $4,000,000. The cost
for these new properties is provided for from the sale of the
$10,000,000 ten-year 5 per cent debentures, the facts relating
to which were given in our issue of May 18, page 990.—V. 72,

p. 1138, 1083.

Consolidated Tobacco Co.—The leading consideration in
the organization of this company, it is asserted, was the
importance of concentrating the control of the American
and Continental companies so as to ensure their harmonious
operation. Each of the old concerns owns 35 per cent of the
stock of the American Cigar Co., and their amalgation will

prevent the control of that company from passing to outside
interests. It is intimated that other companies, including
the Havana American Co., may also be absorbed.—V. 72,

p. 1138.

Corona Coal & Iron Co.—See Monongahela River Con-
solidated Coal & Coke Co. below.

East Liverpool (0.) Potteries Co.- Incorporafed.—This
company was incorporated in Ohio on Jane 10 to consolidate

the pottery interests of East Liverpool, O. The authorized
capital stock is $1,000,000. Incorporators :

J. J. Purinton. G. W. Meredith, E. J. Owen, F. B. Lawrence, J. W
Hall, G. C. Murphy and Robert Hall.

Edison Electric Illuminating Co. of Boston.—Tb Vote
on Merger.—The shareholders will vote June 24 on merging
the Boston Electric Light Co. and on increasing the board of

directors from 9 to 12 members, four directors of the Boston
Electric Light Co. to be added to the board, there being now
one vacancy.—V. 72, p, 678,

Electric Co. of America.-Consolidated Company.—See
American Railways & Lighting Co. above.—V. 72, p. 1037,

823.

Grand Rapids (Mich.) Hydraulic Co.—S'Mcces«or,—See
Grand Rapids Water Supply Co, below.— V, 71, p. 185.

Grand Rapids Water Supply Co.—Reorganized Com-
pany.— Thia company has been incorporated under the laws
of New Jersey with $3,680,000 of authorized capital stock

(including $680,000 6 per cent non-cumulative preferred) as

successor of the Grand Rapids Hydraulic Co., per plan in V.

71, p. 185. _,
Glucose Sugar Refining Co.—Possible il/«rger.—Prelimi-

nary negotiations, it is understood, are pending with a view
to the absorption of the National Starch Co. and certain in-

dependent glucose companies.—V. 71, p. 808.
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Hackensack Meadows Co.—Further Purchase.—The com-
pany has purchased from the Secaucus Iron Co. about 600

acres of land adjoining the large tract recently bought by
the Hackensack Company.—V. 72, p. 1083.

Herrlng-Hall-MarTin Co.—Payment of Receivers' Certifi-

cates.—The outstanding receivers' certificates of the old com-
pany (now reorganized), guaranteed by the Herring- Hall-
Marvin Safe Co., •will be paid at maturity (.June 20) by the
Continental Trust Co., interest ceasing that day.—V. 72, p.

186, 46.

International Steam Pamp.

—

Firat Dividend on Common
Stock.—A dividend of 4 per cent has been declared on com-
mon stock from the profits of the year ended March 31, 1901,

payable in quarterly instalments, first payment 1 per ceut,

to be made July 1.—V. 73, p. 673.

KnoxTille (Tenn.) Water Co.—Bonds Offertd.-H. M.
Payson & Co, are offering at par and interest f400,OCO 4)^ per
cent gold bonds dated Feb. 1, 1901, due in 1921, but subject
to call in 1911, interest payable in Boston at the office of the
American Loan & Trust Co., the mortgage trustee. An ad-
vertisement says:
The company was organized In 1883 under a charter jrranted It by

the State of Tennessee under which we are advised It holds a per-
petual rleht to occupy the streets for the purpose of supplying water
In KnoxvUle. The company also has a contract with the city for 30
years from 1883, specifying the water rates for that period. The com-
pany has recently acquired by purchase the water works heretofore
supplying North Knoxville, West Knoxvllle, and other suburbs, there-
by acquiring control of all the water supply business in Knoxville and
vlolnlty. The water is taken from the Tennessee River and Is ex-
cellent in quality, being Altered before delivery.
The system includes over 65 miles of pipes, divided into high and

low service; two pumping stations, reservoirs, standpipe, i)umplng
machinery of 10,000,000 gallons aally capacity, and a modern nitra-
tion plant of .5,000,000 gaUons dally capacity. The company has al-

ways promptly paid the Interest on its bonds; and for some years past
has also paid regular dividends of 6 per cent per annum on its $200,-
000 preferred capital stock, leaving surplus applicable to sinking fund
and other purposes.

Monongabela River Consolidated Coal & Coke Co.—
Alabama Properties.—President J. B. Finley is President of
the Corona Coal & Iron Co., a new corporation organized
with 11,200,000 of authorized capital stock under the laws of
Alabama, to take over the property recently purchased in
that State.—See V. 72, p. 876, 939.

National [Fire-Proofing Co.

—

Dividend Payable in Stock.
—A dividend of 12 per cent, payable in common stock, has
been declared on the common shares of record June 14. The
present authorized capital stock is $1,000,000 each of pre-
ferred and common, but only $623,550 preferred and $500,000
common were outstanding on Dec. 31, 1900.

Increase of Stock.—The shareholders will vote July 16
upon a proposition to increase the capital stock from $2,000,-
000 to $5,000,000. The Pittsburg "Gazette" says:

Every holder of stock, whether common or preferred, will have the
privilege of subscribing for new preferred stock at par to the amount
of 50 p. c. of his holdings and will In addition receive a bonus of 25?o
of new common stock. The present capital is $1,000,000 of preferred
and the same of common. By the above plan there will be issued
$500,000of new common stock and $1,000,000 of new preferred, the
company receiving lor the latter $1,000,000 in cash. This will swell
the preferred to $2,000,000 and the common to $1,500,000. For the
acquisition of competing plants there will also be issued $1,000,000
of preferred and $500,00u of common, the total increased capital to
be$5.000,000, of which $3,000,000 win be preferred and $2,000,000
common. The companies to be acquired are the Canton Fire Brick
Co., with plants at Canton and Osnaburg. O.; the Lorlllard, on the
Barltan River, N. J., near New York, and the United States & Empire
Co., at Rarltan, N. J. This will leave only one competitor in the
United states, a plant near New York, which did not care to sell out,
but which has agreed to help maintain prices.
The stock issued as a dividend will be Issued at once and will share

In the rights accruing according to the plan of Increase. That Is to
say, each holder of 100 common shares will receive a 12-share divi-
dend now and later a 25-per-cent bonus, making his holdings 140
shares. This is In addition to the right to subscribe to 50% new pre
ferred at par. A director states that the present earnings are sulUc-
ient to pay 7 per cent on the full contemplated capital of $5,000,000,
At present the company Is paying at the rate of 7 per cent on $1,000,-
OOO preferred and 5 per cent on $l,c 00,000 common.—V. 72, p. 823.
296.

National Starcli Co.—See Glucose Sugar Refining Co.
above. V. 72, p. 725, 187.

New York Electric Vehicle Transportation Co.—Terms
of Purchase.—The companj', it is stated, has agreed to pay
for the Metropolitan Express and the Century Express com-
panies $500,000 in bonds of the Metropolitan Company, with
two years' coupons cut off, the bonds being guaranteed by
the Transportation Companv. Interest, therefore, will not
befein for two years.-V. 72, p. 1139, 939.

Nipper Mining Co. of Montana —Mortgage.—This com-
pany, controlled by the Heinze interests, has made a mort-
gage to Max Schultz of New York to secure bonds for
$2,500,000.

Fennsylvania Steel Co. — PurchaK of Control,—li was
stated thie week with much definiteuess that the Pennsyl-
vania RR. Co. and its allied lines (Baltimore & Ohio, etc.)
were included in the syndicate which last week purchased
the control of this property from the underwriters. The
officials of the Pennsylvania R.R. Co. deny that their com-
pany has increased its holdiugs, recently aggregating about
|500,000 of the old company's share?, but the disposition is

to look upon these denials as more or less technical. Con-
tradictory reports, however, are afloat respecting not only
the Pennsylvania Steel Co. but also the Cambria and Bethle-
hem companies, and it appears by no means certain what
the future r-elations of these companies to one another, to the
United States Steel Corporation or to the Pennsylvania RR.
will be.—V, 72. p. 1189.

Pioneer Steamship Co.—Bonds Offered.—The Detroit
Trust Co. is offering, at prices to net purchasers 4-70 to 4*75

per cent, $73,000 of the new $110,000 first mortgage 5 per
cent gold bonds, covering a new steel steamship said to have
cost $210,000. See V. 72, p. 1139.

Port Royal Co.—5a?e.—This company's real estate, certain

plats excepted, will be sold under foreclosure at Beaufort,
S. C, on July 2. The Morton Trust Co. is mortgage trustee.

St. Joseph (Mo.) WaterCo.-See "Water Bonds" below.—
V. 72, p. 483,

Sharon Steel Co.—Ore Shipment.—"Railway Age" says:

The company expects soon to begin the shipment of iron ore from Its

new Mesaba range mines In Minnesota. It is estimated that 200,000
tons win be shipped this year. The mines of the company are sup-
posed to contain about 15,000,000 tons of Bessemer ore, and traffic

agreements have been made for the shipment of the ore to Lake
Superior over roads under the control of J. J. Hill.—V. 72, p. 1140, 940.

Sloss-Sheffleld Steel & Iron Co.—Earnings.—The results

for the three months ending May 31 (May estimated) were:
Earnings from operation, $241,032; deductions for deprecia-
tion and charges to extraordinary repair and renewal fund,
$29,481; legal and bond expense, etc., $10,322; net earnings,

$201,229, applicable as follows:

3 mos. end. Net Bond Prtyp, of Pref. Balance,
May 31— Earnings. Interest. Tax<:s. Dividend. Surplus.

1901 $201,229 $50,644 $6,825 $114,000 $29,760
1900 372,335 48,821 6,325 114,000 202,638

The total surplus on May 31, 1901, was $482,157.—V. 72,

p. 774, 779,

Thompson Pulp & Paper Co.—Bonds Called.—A\\ the
outstanding first mortgage bonds have been called and will

be paid at par and interest on presentation at the office of

the Holland Tru3t Co., this city, on July 1, interest ceasing
June 30.

(William B.) Trigg Ship-BuUding Co. of Bichmond, Va»—Increase of Stock.—The shareholders on June 5 duly
authorized the proposed increase in the capital stock from
$2,000,000 to $3,000,000, one million of the latter to be pre-

ferred.—V. 72, p. 1038.

Union Lead & Oil Co.

—

Plan of Merger Abandoned.—See
American Linseed Co. above.—V. 72, p. 1038, 940.

United States Steel Corporation.—iN'eio Blast Furnaces.
—The " Iron Age " says :

The report that the company had made heavy purchases of pig iron
are not correct. It is stated, however, that negotiations are etlU pro-
ceeding for delivery during the second half. The new furnaces
of the corporation are coming in one by one. One at Mingo has
started and a second one will follow. Neville Island is going into
operation, and the new Newcastle is soon to blow in. Late in the year
the two new Carrie stacks are to begin operations, and the two new
South Chicago stacks are running along. This means, of course, that
the Bhoratge will be lessened gradually, and that the corporation will
take smaller and smaller quotations from the open market.—V. 72,
p. 1140, 1088.

Virginia-Carolina Chemical Co.

—

Reported Acquisition.—
A press dispatch from Sumter, S. C, reports the company's
purchase of the entire property of the Atlantic Cotton Oil

Co., of that city, for $300,000 cash. The purchased estate is

described as including a sixty-ton mill in Sumter City, a
sixty-ton mill in Camden, a sixty-ton mill in Bennettsville, a
forty-ton mill in Gibson, N. C, and a refinery in Charleston.
See also statement on page 1186 under annual reports.—V.
72, p. 631, 444.

Water Bonds.—Called—Refunding.—H., M. Payson & Co-
of Portland, Me., announce that $4,000,000 6 per cent bonds of

the water companies of the following places, viz :

Connellsvllle. Penn.
Akron, O. (V. 69, p.
1149).

St. Joseph, Mo. (V. 72, I Muncie, Ind.
p. 483). Clinton, la.

Huntington, W. Va. | Meridian, Miss.

have' been called for payment at par and accrued interest

aud that the new 5 per cent bonds issued to refund the 6 per
cents have already been uuderwritten. Holders of the 6 per
cent bonds who desire to exchange them for the new 5 per
cents, or who desire the money for them, are requested to

send in their bonds promptly.

Western Union Telegraph Co.—<3Maj'^erZ?/.—Earnings
(partly estimated) for the quarter and the twelve months
ending June 30 were:

Interest
cliarge.

$239,040
223,945

Dividends
pa id.

$1,217,001
1,217,000

Balance
surplus.
$293,959
159,981

3 motitfis ending Net
June 30. reve7U(e.

1901 (estimated). ..$l,7.«i0,000
1900 (actual) 1,600.926

12 months.
1900-01 (estimated) 6,672,812 966,160 4,868,003 S4?,649
1899-00 (actual).... 6,165.364 906,102 4,867,983 391,279

Total surplus (estimated) June 30, 1901, $9,306,855. The
regular l}^ per cent dividend is payable July 15.—V. 73,

p. 535, 46.

—Duke M. Farson & Co., Chicago, offer investors several

issuesj of electric railway, city, county and foreign govern-
ment bonds. Regular monthly lists will be mailed on re-

quest. Attention is called to the Keoknn Electric Railway &
Power Co. first mortgage 5s, referred to in their advertise-
ment on another page.

—"The Financial Half-Year" is the title of a new volume
sent us from London. It embraces the period Oct. 1, 1900, to

March 81, 1931, and by a well-arranged classification covers
the events, statistics, prices, etc., included in the period.
The book is published by the Times Publishing Co., Printing
House Square, London: 'price, fifteen shillings.
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COMMERCIAL EPITOME.
Fhiday Night, June 14, 1901.

According to the reports from the interior, general business

has been good. There has been an active call for deliveries

on outstanding conti acts, and, considering the season of the

year, a fair number of new orders have betn placed. On
the coast, however, conditions have not app'^ared to

be so extremely favorable. New business has been

quiet in mcst lines, and the calls for deliveries on con-

tracts have lagged in several instances. The condition of

business in the wholesale grocery trade has been particularly

unsatisfactory, due largely to the backward season. Coffee,

sugar, teas and spices all have been dull, and there has been

a weaker tendency to va'ues Negotiations have continued

under way for roand lots of Bessemer iron for forward de-

liveries, but pig iron has been dull. Prospects for large

yields from the growing grain crops have been favorable, but

the cotton crop is reported suffering in the Atlantic States

from excessive rainfall.

Lard on the epot has been quiet, as exporters have been

slow buyers and the demand from refiners has been dull.

Prices, however, have advanced, with futures closing at

8'S5c. for prime Western and 8'20@8 40e, for prime City.

Refined lard has had only a limited sale, but prices have been

advanced to 8-95c. for refined for the Continent. Speculation

in lard for future delivery has been moderately active and
prices have been firmer on buying by packers and limited re-

ceipts of swine. The close was steady.

DAILT OLOSINO PBI0E8 OF LARD PUTCKEIS.

8at Mon. Tuen. Wed. TKurt. fri.
June 8-gO 8-85 8-85 8 85 8-S5 8-85

Pork has advanced tlightly, but business has been reported

as quiet, closing at $.5 75@16 50 for mess, $16 for family and
$16 50@18 00 for short clear. Cut meats have had only a
jobbing sale, but prices have been well maintained at 7@7Kc.
pickled shoulders, 9^:^@10c. for pickled hams and 9@10c. for

pickled bellies, 14'alO lbs. average. Beef has been quiet and
unchanged at $9@9 50 for mess, $10@10 50 for packet, $10 50
@13 00 for family and $16@16 50 for extra India mPS3.
Tallow has had a fair sala at stt^ady prices, closing at 4^8 0.

Stearines have advanced, closing at9Jgc. for lard stearme
and 93gc. for oleo stearine. Cotton- seed oil has been firmer
but quiet, closing at 38><@39c. for prime yellow. Batter has
had only a moderate sale, but prices have held steady at
15(3191^0. for creijmery. Cheese has been in fair demand for
export and steady at 6}{(^9c. for State factory, full cream.
Fresh eggs have declined under free offerings, but the close
was steady at 13c. for choice Western.

Brazil grades of coffee have been quiet and easier. Bayers
generally have been indifferent, owing to a slow distributing
trade. Brszil has offered coffee with some freedom, antici-
pating the free receipts of the new crop, and prices have
gradually sagged. The close was dull at 6". for Rio No. 7.

West India growths have been in fairly active demand and
steady tor desirable grades, closing at 7^@8'>^o. for go d
Cucuta. Speculation in the market for contracts has been
slightly more active, but at declining prices. The close was
barely steady. The following are the closing asktd prices :

July 505o. I Oct 5-250.
Auk 5100. I Nov 5-300.
Sept 6-206. i Deo 5-450.

Raw sugars have been dull, refiners being well supplied
and ind fterent buyers. There has been no pressure to sell
and prices have shown no decided weakness, closing at 43^'c.
for centrifugals, 96-deg. test, and 3f^c. for muscovado, 89-
deg. test. Refined fcugar has been quiet and unchanged at
5'5i)@5-55c. lor granulated. 0:her staple groceries have been
qui"!.

Kentucky tobacco has been qaiet Iccally, tut advices from
the interior markets have reported busioess as fairly active.
Seed leaf tobacco has been dull, no sales of consequence
being reported for the week; prices have been unchanged.
Foreign tobacco has bten dull but steady.

^
Early in the week there was a higher market for Straits

tin on stronger foreign advices, but demand dragged, and at
the close European markets were weaker and prices de-
clined, closing at 28-30@28-50c. Ingot copper has had only a
limited sale, but prices have been unchanged at 17c. for
Lake. Lead has been without change at 437i^c. Spelter
has been quiet at 3'95@4c. Pig iron has been dull and
easy, closing at $13@15 50.
Refined petroleum has been steady, closing quiet at 6 90c.

in obis,, 7-90c. in cases and 4'35c. in bulk. Naphtha has been
unchanged at 9 05c. Credit balances have hfeld steady at
$1 05. Spirits turpentine has been firmer on stronger South
ern advices, closing at 35>'2@36c. Rosins have been easier,
closing at $1 45 for common and good strained. Wool has
bet n quiet. Demand for hops has been quiet but prices have
held steady.

^ t-

Jan 5-500
March 5-600-
May 5650.

COTTON.
Friday Night, June 14, 1901.

The Movbmhnt of the Crop, as indicated by our telegrams
from the South to-night, is given below, For the week ending
this evenintr the total receipts have reached 51,1^07 bales,
against 51,438 bales last week and 58,271 bales the previous
week, making the total receipts since the 1st of Sept., 1900,
7,214,467 bales, against 6,381,263 bales for the same period of
1899-00, showing an increase since Sep.l , 1900, of 833,205 bales.

JSteeipt* at—

aalvcBton
Sab. Pass, &o.

New Orleans...

ffloblle

^ensaoola, &o.
'iavaauali

Bran0w'k,&o.
:niarloeton

Pt. Boyal,&o.
vVllAnington

WaBh'toii,(ko

JTorfolic

N'p't News, Ac.

New York
SoBton ...

Baltimore

Phlladel'a, dso..

Tot this week

Sat.

3,999

Hon.

1,310

lueM.

4,199

Wed.

1,609

XKurt.

1,937

Fri.

8,126

1,805

556
3,822

23
2,339 7,265

3

2,241

249
862

8

861

707

826 150

19

814

24

361

284

1

47

2,342

123

3 18 7
"35 1

469 815 889 832 487 280

100 42

50
2C0
105

202
240

138
580
26

50

6,936 7,901

32

5.345

948
416

12,1478.550 11,028

19,210

249
18,334

590
1

3,059
2,342

1,157
1

63

3,772

138
1,124

421
948
498

51,907

The following shows the week's total receipts,the total siui^e

8ept.l, 1900, and the stock to-night, compared with Jastyear.

1900-1901. 1899-1900 StorXi.

Receipts to

June 14.
•s:m$ Since 8ej). TKi* Since Sep

1901. 1900.
week. 1, 1900. xeeeh. 1, 1899

aalveston... 19,210 2,042,594 846 1,694,622 73,186 16,378
Sab.P.,&o. 219 50,232 104 85,74^ ..

STew Orleans 18.334 2,337 496 4.827 1,805,045 113,208 74,321
Mobile 690 108.951 188 190,801 8.072 5,443
P'saoola, &o. 1 169,956 300 151,480 .1'

Savannah... 3,059 1.043,052 455 1,057,316 29,525 18,891

Br'wlok,Ao 2,342 125,146 •>>•• 119,200 1,120

Oharleston.. 1,157 228,151 44 256,874 5,073 4.927
P.Royal.&o 1 1,626 1,235 ..>.

Wilmington 63 256,985 10 277,47 (* 6,019 2,344

Waflb'n, Ao. 522 799 - - .

JSTorfolk..... 3,772 397,334 1,114 385,370 15,658 8,462

N'portN.,&o 138 33,711 302 30,990 64 5

New York.. 1.124 137,019 2,770 71,350 132,579 75,298

Boston 421 192,098 243 108,777 18,000 4,000

Baltimore .

.

948 €4,516 1,019 96,550 6,927 4,213

PhUadel.Ao. 498 25,048

7,214,467

171 47,627 2,890 3,958

Totals 51,907 12.423 6,381.262 412.361 218.742

In order that oomparison may be made with other yearr,
we give below the totals at leading ports for six seasons.

1896.Receiptt at— 1901.

19,459

1900. 1899

1.722

1898. 1897.

aalTes'n,Ac 950 277 412

Now Orleans 18,334 4,827 6,714 5,926 2,157

Mobile 590 188 188 166 12

Savannah... 3,059 455 3,449 911 408

Ohaa'ton, <fco 1,158 44 414 885 S3

WUm'ton, Ac 63 10 84 100 27
Norfolk 3,772 1,114 6,829 2,911 41

N. News, Ac. 138 302 727 192 76

A.11 others... 5.334

51,907

7214,467

4,533

12423

6381,262

6,711

26,838

8269,286

6,762 1,515

Cot. this wk. 18 160 4,711

Since Sept. 1 8523,566 6651.529

670
10,431

21

994
70
25

446
472

1,540

14,669

The exports for the week ending this evening reach a toial

of 83,234 bales, of whioh 23,769 were to Great Britain. 7,557

to Franoe and 50,903 to the rest of the Continent. Beicw
are the exports for the week and since Sept. I, 1900,

fVttr Sndint June U . 1901. Prom Se»t 1, 1900. to Jm»16 14, 1901.

KxvoTts Sxportci to— Sxporltd to-

'rom— Qrtat
Franet

Oonti- lotal ertat
France

Conti-
ioiti.

BrU'n.

4,583 7.557

nmt.

12,198

Week.

24.331

Britain.

828,403 314,245

nent.

3alve»toa... 622.453 1,665.101

Bab. Pass, &o. 6,196 31.354 36 549

iJaw orloaui. 8,340 25.202 33,54? 891.150 314,631 531,890 1.597.641

Mobile 33,672 19.690 53,:^6a

Peojaoola 64.059 22.725 51,686 188.470

Sarauiiah 8,903 8.903 174,118 23.899 539.391 737,411

aruniwlok . .

.

4,513 4,513 66.211 24,419 90,e33

Charleiton... 70,377 .... . 70.153 140.629

PortBoral... 600 600

mimlnaton... 77.379 146,056 883,139

Norfolk 683 882 12.492 6,595 19,087

N'portN.,4o.. 20,9(1 4,460 29.891

New York 4.071 8.188 7.267 256,844 88,765 243,114 526.743

Boston 1.381 1.3S1 812.606 3.114 815.719

aaltlmore.... 74,b97 48.181 123,378

Philadelphia.

.

3.899 1.102 6,U01

3anB'ran..Ao. 1.425 1.425 3.840 60.363 63.608

Total 23.769 7,B57 60,908 82,234

30,294

8.655,382 704.355 2,501,313

2,761.352

6,064,556

Total. 1899.00 21,000 S39 8,449 2,155,223 680,75^ 6,600.227
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In addition to above exports, our telegrams to-night alec

give uo the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
Hew York, which are prepared for our special use by Messrf.
Lambert & Barrows, Produce Exchanj<e Building.

ON SHIPBOARD, HOT OLEABBD FOB—
Leavino
ttock.June 14 at— Great

BHtain Fr'nee
Oer-
many.

Other
For'gn

Ooatt-
wise. ToUU.

New Orleans.
Galveston
Bavannah

—

Oharleston...
Mobile
Norfolk
New York....
Other ports

.

2,755
6,166

i',K6b
800

1,500

1.396
330

2,837

"662
500

1,533

i',630

1,901
12,300

600
100

7'6o6

13.422
17.796

600
100

s'.E'oo

3.082
2,000

99,786
55,390
28,925
4,973
8,072
7,158

129,497
33,060

Total 1901.. 11,721 1,726 3,989 6.163 21,901 45,800 366,861

Total 1900..
Totall899..

12,178
12,482

1.896
25,676

16,191
36,077

3,162
27,360

33.427
101,595

185.315
628,51if

Speculation in cotton for future delivery has been moder-
ately active but the tone of the market has been unsettled.
Immediately following our last report, there developed a
weaker turn to values. There appeared to be extensive sell-

ing in the near-by deliveries to liquidate long contracts and
the new-crop deliveries sagged under reports of improving
crop prospects resulting from more favorable weather con-
ditions. Tuesday, however, the market again turned stronger.
The weekly report by the Weather Bureau was less favorable
than had been generally expected, and buying by shorts to cover
contracts, with only scattered selling, resulted in higher prices.

Wednesday the upward course of values continued, with
buying by nervous shorts in the near-by deliveries to cover
contracts a conspicuous feature. Thursday there appeared
to be a hesitating market. Cable advices from Liverpool
were disappointing, and there were realizing sales by longs.

Weather conditions in the Atlantic States, however, were
reported during the day as less favorable, and this served to
offset the easier foreign advices. To-day there was a quiet
and unsettled market. Liverpool advices were disappoint-
ing but unfavorable crop news from the Atlantic States held
prices steady; in fact for the new- crop deliveries they ad-
vanced slightly. Toward the close, however, there was some
selling to realize profits, and values weakened a few points,
final figures being 1@5 points lower for the day. Cotton on
the spot has been firmer but quiet, closing at 8^c. for mid-
dling uplands.
The rates on and off middling, as established Nov. 21, 1900,

by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows.
Fair 0. lie on
Middling Fair Hon
Strict Qood Middling >« on
GoodMiddling ^leon
gtrlot Low Middling 8,6 oS
Low Middling ',8 off
Strict Qood Ordinary H off
Good Ordinary 11,6 off

Strict Good Mid. Tinged.o. 3,6 on
Good Middling Tinged Even
Middling Tinged !« off

Strict Low MiddlingTinged % ofl

Middling Stained !« ofl

Strict Low Mid. Stained... mofl
Low Middling Stained I'll ofl

On this basis the official prices for a few of the grades for
the past week—June 8 to June 14—would be as follows.

UPLANDS.

Good Ordinary.
Low Middling..
Kiddllng
Good Middling.,
Middling Fair...

Sat. Mod Tae« TTed TM.

75l8

l'4"

73,6 714

91,8

76,8

8%
8ii,e
919

761

6

v>8»8
811,8
9%

Prl.

71°,6
838

8"l«
9ie

GULF.

Good Ordinary.
Low Middling..
Middling
Good Middling.,
Middling Fair..

Sat. men Tues \KtA Th. Fri.

83,6
8«8
8"ie
9%

77,6

8^
813,8
9H

7i«
8ie

8»ie

96,8

7»16
83(8
8«8
815,6
938

79ie
83,8
808
815,6
938

79,8
83,6
8<)r

816ifl
938

STAINED.

Low Middling
Middling
Strict Low Middling Tinged..
Good Middling Tinged

Sat. raon Tue* \¥ed Th. Fri.

7'8
8
838

6\
7%
7'8
8>4

6i8,e
713,6

8B18

7-'a
8
838

6^8
7'8
8
888

7''8

8
838

The quotations for middling upland at New York on
June 14 for each of the past 83 years have been as follows.

1877 0.11 J^i

1876 121,8
1875 15%
1874 18

1901....0. 838
1900 91,8
1899 65,8
1898 69,6
1897 7liie
1896 77,6
1895 714
1894 75,6

1898 c. 8
1893 79,6
1891 89,6
1890 1214
1889 Ills
1888 lOifl
1887 IIJ4
1886 9ie

1886 o.lOSa
1884 119,6
1883 lOBs
1882 123,6
1881 lUia
1880 12
1879 12%
1878 Ilia

1873 20ifl

1872 26I4

1871 ZOI4
1870 21''8

NOTE.—On Oct. 1, 1874, grades of cotton as quoted were changed.
According to the new olassitloatlon Middling was on that day quoted
380. lower than Middling of the old classification.

MABKBT AND BALES.

Spot Mabkbt
Olosbd.

fdtdbbb
Mabkbt
Olosbd.

SAX.B8 OF SPOT A CONTBAOT.

Ex-
port.

Oon-
$ump.

Con-
tract. Totai.

Saturday..
Monday....
Tuesday...
Wednesday
Thursday..
Friday

Dull
Quiet at ledeo..
Quiet at lie &dv.
Steady at i,e ad.
Dull
Dull

Steady
Quiet &8t'dy
steady
Steady
Steady
Easy

200

76

"79

1,400
500
900

200
1,400
570
900

"79

Total 200 149 2,800 3,149
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The Visible touppLY of Cotton to-night, as made up by
cable and telegraph, is as follows. Foreign stocks, as well
as the afloat, are this week's returns, and consequently all
foreign figures are brought down to Thursday evening.
But to make the total the complete figures for to-night
(June 14), we add the item of exports from the United States,
including in It the exports of Friday only.

1901. 1900. 1899. 1898.
stock at LiTerpool bales. 721.000 531,000 1,359,000 1,143,000
Stock at London 9,000 9,000 5.000 3,000

Total Great Britain atook. 730,000
Stock at Hamburg 23,000
Stock at Bremen 175,000
Stookat Amsterdam.... ......
Stock at Rotterdam 200
Stock at Antwerp 4,000
Stock at Havre 166,000
Stock at Marseilles 4,000
Stock at Barcelona 63,000
Stock at Genoa 34,000
Stock at Trieste 14,000

Total Oontlnental stocks
Tetal European stocks

540,000 1,364,000 1,146,000
21,000

291,000
1,000
200

4,000
174,000

3,000
93,000
52,000
6,000

30,000
312,000

2,000
200

4,000
202,000

6,000
102,000
76,000
25,000

13,000
279,000

2,000
300

7,000
212,000

4,000
91,000
23,000
9,000

483,200 645,200 759,200 640,300

, 1,213,200 1,185,200 2,126,200 1,786,300
India cotton afloat for Europe 82,000 32,000 109,000 129,000
Amer. cotton afloat for E'rope. 197,000 122,000 122,000 189,000
Egypt, BrazU,&o.,aflt.for E^pe 21,000 14,000 24,000 22,000
Stock in Alexandria, Egypt... 163,000 109,000 128,000 133,000
Stock In Bombay, India 615,000 311,000 640,000 560,000
Stock in United States ports.. 412,361 218.742 630,108 371,097
Stock In U. 8. interior towns.. 844,250 136,028 323,082 176,343
United States exports to-day.. 2.894 7.496 11,280 9,991

Total visible supply 3,040,705 2,135,466 4,110,670 3,376,731
Of the above, totals of American and other descriptions are as followt:
American-

Liverpool stock ..bales. 588,000
Continental stooks 409.000
AmericEua afloat for Europe. . . 197,000
United States stock 412,361
United States interior stocks . 344.250
United States exports to-day.. 2,894

414.000 1,283.000 1,053,000
614,000 684,000 597,000

122,000
630.V03
323,082
11.260

122,000
218,742
138.023

7.496

189,000
371,097
176,343

9.991

Total American 1,963,605 1,512,266 3,063,470 2,396,431
East Indian, Braail, <<e.—

Liverpool stock 133,000 117.000 76,000 90.000
London stock 9.000 9.000 5.000 3.000
Oontlnental stocks 74.200 31,200 75,200 43,300
India afloat for Europe 82,000 32,000 109,000 129,000
Egypt, Bra«il, Ac. afloat 21,000 14,000 24,000 22,000
Btook In Alexandria, Egypt... 153,000 109,000 123,000 133,000
Stock in Bombay, India 615.000 311,000 640,000 560.000

Total East India, Ac 1,087,200 623,200 1.057,200 980,300
Total American 1,953,505 1,512.266 3.053.470 2.396.431

Total Visible supply 3,040.705 2,135.466 4,110.070 3,376,731
Middling Upland, Liverpool..
Middling Upland, New York..
Egypt GoodBrown, Liverpool
Perav. Rough Good, Liverpool
Broach Fine, Liverpool
nnnevelly Good, LlverpooL..

41933!. Siied. SiSjjd. 39i6d.
8380. 91i«0. 65,60. 69,60.

65,ad. e'ed. 59, «d. 4a8d.
7d. 7i«d. e^ed.. 678d.

45, ad. 6ied. 31T32<1. sagd-
AHd. 4\d. 39s3d. S19s2d.

CJontinental imports past week have been 93,000 bales.

The above figures Indicate an increase in 1901 of 905,239
bales as compared with same date of 1900, a loss of 1,069,965
bales from 1899 and a decline of 338,0-26 bales from 1898,
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At the Intbbiob Towns the movement—that la the recelpta

(or the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
ocrresponding period of 1899-1900—is set out in detail below.
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The above totals show that the interior stocks have de-
ereaaed daring the week 25,900 bales, and are to-night 208,222
bales more than at same period last year. The receipts at all

towns have been 19,301 bales more than same week last year.

Overland Movement for the Week and Since Sept. 1.—
We give below a statement showing the overland movement
(or the week and since Sept. 1, as made np from telegraphic
reports Friday night. The results for the week ending
June 14 and since Sept, 1 in the last two years are as follows.

June 14.

Via St. LoalB....H~.
Via Cairo
Via Padaoab ^..
Via Book Irland
Via Loaisvllie..^ ....

Via Oinoinnatl
Via other routes, &o..

Total erosa overland. .....

Dedttet sMpmenU—
Overland to V. Y., Boston, &c.
Between interior towns
Inland, Ao., from Soatk

Totalto be deducted.

Leaving total net overland*.

1900-1901.

^,,j. Since
Week, gtpt^ 1

7,993
1,907

"190
594

1.376
2,987

15,047

2,991
127

1,7&8

4,906

833,410
226,669

5.101
58,208

131,263
107,084
264,070

1,625,805

418,711
98.266
74,954

591,931

10.141 1,033,874

1899-1900.

Week.

3,992
985

14
862
964

6,817

4,238
486
816

6,036

JSinee
Sept. 1.

822,522
223,352
11,686
12,810

205,789
133,584
310,507

1,720,250

324,304
74,519
93,094

491,917

1,782 1,228,333
* Including movement by rail to Canada.

The foregoing shows the week's net overland movement
this year has been 10,141 bales, against 1,782 bales for the
week in 1900, and that for the seaaon to date the aggregate net
overland exhibits a decrease from a year ago of 194,459 bales.

In Sight and Spinners'
Taktnge.

1900-1901. 1899-1900.

Week.
Since

Sept. 1. Week.
Since

Sept. 1.

Beoeipts at ports to June 14
Met overland to June 14..... ......

61,S07
10,141
29,000

7,214,467
1,033,874
1,172.000

12.423
1,782

32,000

6,381,262
1,228,333

Boutbem consumption to June 14 1,237,000

Total marketed
Interior stocks in excess..........

91,048
'25,900

9,420,341
299,623

46,205
*4,575

41,630

8.846,595
tl07,155

Came into sight during week.
Total in sight June 14....

65,148
9,719,964 8,739,440

Worth'n spinners tak'gs to J'ne 14 19.892 1,842,380 471 2,166,603
* Decrease during week.

Movement into sight in previous years.
Week.

1899 bales. 48,966
1898 35,394
1897 17.996
lo8o...«.«..M •.••...•.• 28,670

Sine* Sept. 1.

1898-99 bales. 10,824,987
1897-98 10,758,003
1896-97 8,272.975
1895-96 6,863,612

Quotations fob Middung Cotton at Other Markets,—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week»

Week ending
June 14.

Qalveston...
New Orleans
Mobile
Savannah...
Charleston..
Wilmington.
Norfolk
Boston.
Baltimore .

.

Philadelphia
Augusta

—

Memphis...
St. Louis...
Houston....
Cincinnati.
Louisville.

.

OLOaiHO QDOTATIOMa FOB lODDLIHa OOTTOH OH—

Satur.

7l6ie
8
7%

718
7%
8
8k
8^
888
8ie
7^8
7'8

7%
7%

Hon.

8
7»8
7\

7%
7%
8
838
8ie
8i«
8>«
7^
7'8
8
7\
8

Tuei.

8

7\

7\
7%
8
8I4
8i«

§?"8ie

7'3ie
8
7\
8

Wednee. Thurs.

8
8
7\
7%
7%
7\
8

i^«8ie

%>7'8
7^8
8
7%
8

8
8
7\
7%
7%
7\

8l6
8«>8

8k
7''8

r«
7%
8

Fri.

8
8
7\
7%
7%
73^1

ill*8%
8^
SH
81*
7'8
7 '8
8
7\
8

The closing quotations to-day (Friday) at other Important
Southern markets were as follows.
Athens Oolumbu8,Ml8S 73*

Enfaula 7%
Little Rook. 7H
Mont£omer7... 8

Atlanta 7^8
Charlotte 7%
Columbus. Ga. 7%

NashvlUe 7%
Natohea 7is^g
Raleigh T^s
Shreveport S^ia

Weather Reports by Telegraph.—Telegraphic advices
to us this evening from the South indicate that while in mos
sections along the Atlantic, as well as in portions of the Gul
States and Arkansas, rain has fallen during the week, else-
where the weather has in the main been dry. From the Car-
olicas, Georgia and Alabama there are complaints of too
much rain and grassy and backward crops. Our Texas re-
ports denote an entire absence of rain in the sections cov-
ered by them.

Galveston, Texas.— Dry weather has prevailed over practi-
cally the entire State of Texas the past week. The thermom-
eter here has averaged 85, the highest being 93 and the
lowest 76,

Abilene, Texas.—There has been no rain during the week.
The thermometer has averaged 82, ranging from 68 to 96.
Brenham, Texas,—Tity weather all the week. The ther-

mometer has ranged from 67 to 94, averaging 81.
Corpus Christi, Texas.—HhexQ has been no rain the past

week. Average thermometer 88, highest 96 and lowest 74.
Dallas, Texas.—The weather has been dry all the week.

The thermometer has averaged 81, the highest being 97 and
the lowest 64.

Henrietta, Tea^as.—There has been no rain the past week.
The thermometer has averaged 78, ranging from 63 to 94.

Huntsville, Texas.—It has been dry all the week. The ther-
mometer has ranged from 67 to 93, averaging 80.

Lampasas, Texas.—We have had no rain the past week.
Average thermometer 81, highest 97, lowest 65.
Longview, Texas.—There has been no rain during the week.

The thermometer has averaged 84, the highest being 99 and
the lowest 68.

Palestine, Texas.—It has been dry all the week. The ther-
mometer has averaged 80, ranging from 68 to 92,

Paris, Texas.—Dry weather has prevailed all the week.
The thermometer has ranged from 65 to 95, averaging 80.
San Antonio, Texas.—There has been no rain the past

week. Average thermometer 82, highest 96, lowest 68.

New Orleans, Louisiana.—Dry weather has prevailed all
the week. The thermometer has averaged 80.

Vicksburg, Mississippi.—There has been no rain during the
week. The thermometer has averaged 81, ranging from 48
to 93.

Little Rock, Arkansas.—Cxot^b are generally clean and
growing rapidly. There has been rain on one day of the past
week. The rainfall reached seventy- nine hundredths of an
inch. The thermometer has averaged 77, the highest being
91 and the lowest 63.

Helena, Arkansas,—ThQXQ has been no rain at this point
during the week, but north and south of here there have
been heavy rains. Locally crops are clean and growing well.
Average thermometer 78-5, highest 92, lowest 64.

Memphis, Tennessee.—ThQ hail-storm of last Sunday did
some damage to cotton and corn. The crop, though late, is
doing fairly well. We have had rain on two days during
the week, the precipitation reaching one inch and nine hun-
dredths. The thermometer has averaged 78, the highest be-
ing 92 and the lowest 65"7.

Mobile, Alabama.—The weather has been more favorable
locally, and cultivation has made good progress. Cotton i&
improving. There has been rain on one day of the week,
the rainfall being one hundredth of an inch. The ther-
mometer has ranged from 65 to 91, averaging 78.

Montgomery, Alabama. — There have been too many
showers the last two days and rain is falling again to-day.
The rainfall has been much heavier in the interior. Crops
are mostly grassy and backward. There has been rain on
two days of the week, the rainfall reaching thirty hundredths
of an inch. Average thermometer 77, highest 93 and lowest
63.

Selma, Alabama.—The weather haa been unfavorable for
cotton—cool nights and too frequent showers. Fields are
getting grassy, the plant is small and labor scarce. There
has been rain on three days of the week, to the extent of
fifty- one hundredths of an inch. The thermometer has
averaged 75, the highest being 91 and the lowest 66.
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Madiaon, Florida.—It has rained on six days of the week,

the precipitation reaching two inches and ten hundredths.

The thermometer has averaged 88, ranging from 60 to 92.

Augvata, Georgia.—The weather has been too wet. We
have had rain on three days of the week, the precipitation

being one inch and ninety hundredths. The thermometer
has ranged from 60 to 91, averaging 76.

Savannah, Qeorgia.—It has rained on three days of the

week, the rainfall reaching four inches and thirty-two hun-

dredths. Average thermometer 77, highest 90, lowest 68.

Charleston, South Carolina.—We have had rain on three

days during the week, the precipitation being two inches and
fifty-nine hundredths. The thermometer has averaged 77,

the highest being 89 and the lowest 69.

Stateburg, South Carolina.—The weather has been very un-

favorable. There have been heavy cyclonic showers on two
days during the week, the rainfall reaching two inches and
ninety-two hundredths, and more rain is threatened now.
The thermometer has averaged 761, ranging from 85 to 96.

Norfolk, Virginia.—We are having entirely too much rain

in Virginia.
Charlotte, North Carolina.—Work has made slow progress

during the week on account of rain. It has rained during

the week, the rainfall reaching eighty-one hundredths of an
inch. Average thermometer 75, highest 88, lowest 63.

The following statement we have also received by telegraph,

showing the height of the rivers at the points named at

8 o'clock June 13, 1901, and June 14, 1900,

New Orleane... Above zero of gaage.
Memphis Above zero of gauge.
Naehvllle Above zero of gauge.
Bhreveport. Above zero of gauge.
yioksbnrg. Above zero of gauge.

June 13. '01.

Feet.
10-0
28-6
60

14-8
27-8

June 14, '00

Feet.
7-6
139
90

11-1
237

India Cotton Movement from all Poets.—The receipts

of ootton at Bombay and the shipments from all India ports

for the week ending June 13, and for the season from Sept, 1

to June 13 for three years have been as follows;

Beeeiptt at—

Bombay.

1900-1901.

Week.

48,000

Since
Sept. 1.

1,772,000

1899-1900.

Week.

5,000

Since
Sept. 1.

874,000

1898-1899.

Week.

29,000

Since
Sept. 1.

1,908,000

Mxportt
from—

Bombay—
1900-01..
1899-00..
1898-99..

Oalontta—
1900-01..
1899-00..
1898-9y..

Madrae—
1900-01 .

1899-00..
1898-99..

All othera—
1900-01..
1899-00..
1898-99..

Total all—
1900-01..
189900..
1898-99..

For the Week.

Great
Britain.

Conti-
nent. Total.

2,000
2,000

14,000

2,000
2,000

14,000

1,000 1,000

3,000 3,000

i',6o6
6,000
4,000
3,000

5,000
5,000
3.000

i"6o6
8,000
6,000

20.000

8,000
7,000

20,000

Since September 1.

Great
Britain.

65,000
4,000

14,000

3,000
1,000
2,000

8,000
2,000
2,000

9,000
2.000
7,000

85,000
9,000

25,000

Conti-
nent.

519,000
82,000

480,000

32,000
20,000
24,000

13,000
8,000

17.000

88,000
67,000
94,000

652.000
167,000
625,000

Total.

584,000
86,000

604,000

35,000
21,000
26,000

21,000
10,000
19,000

97,000
69,000

101,000

737,000
176,000
660.000

Alexandria Receipts and Shipments of Cotton.—

Alexandria, Egypt,
June 12.

Becelpts (oantars*) .

.

Tbis week
Since Sept. 1

1900-1901.

40.000
6,350,000

1899-1900.

2.000
6,431,000

1898-1899.

1,000
5,556,000

Xxports (bales)—
To Liverpool....
To Continent t..

Thii
week.

1,000
6,000

Total Europe 7,000 679,000

Since
Sept. 1.

297.000
282,000

IMi
week.

5,000

Since
Sept. 1.

380,000
384,000

Thit
week.

5,000
8,000

Since
Sept. 1.

307.000
339,000

5,000 764,000 13,000 646,000

* A oantar is 98 pounds.
1 Of whloh to America in 1900-1901. 47,529 bAles; in 1899-1900,

€8,292 bales; in 1898-99. 47,063 bales.

Ma>nohe8TER Market.—Our report received by cable
to-night from Manchester states that the market is steady
for both yams and shirtings. The demand for both India
and China continues to improve. We give the prices for

to-day below and leave thos6 tor previous weeks of this and
last year for comparison,

1901.

32< Cop.
Twiet.

d. d.
My.l0 7Bi8 ©838

177J4 »8S8

31718 ©8I4
J'ne7 7i4 «85i«
" 14|75|8 OSBig

8k lbs. Shirt
ingi, common

to flnett.

d. 8. d.

1 «7 9
1 07 9
1 07 9
1 «7 9
li«»7 10>s
2 98

1900.

Oott'n __ _
Mid. »2« ??P-
Upld$ l^w"'-

d.

*"32
41I33

438
42132

8i« lb$. Shirt
ings, common

to flnett.

d. d.

8ii«»9
S -99
7i3ifia8'8
7\ «8^
7\ «83i
7'8 «8^

d. 8. d
4>fl08 41s
4408 3
3 1»8 lifl

3 OS
3 98
3 «7 11

Cotl'n
Mid.
Upldi

d.

57)8
6I4

6
43333

4293a
Si,t

European Cotton Consumption to June 1.—By cable

to-day we have Mr. EUison's cotton figures brought down to

June 1. We give also revised totals for last year that
comparison may be made. The spinners takings in actual
bales and pounds have been as follows:

Oct, 1 to June 1.

For 1900-1901.
Takings by eplnnera...bales

Average weight of bales.lbs

Takings In pounds

For 1899-1900.
Takings by spinners...bales

Average weight of bales.lbs

Takings in pounds

Great Britain.

2,316,000

511

Continent. Total.

3,459,000
487

1,183,476,000 1,684,533,000

2,551,000' 3,251,000

508| 493
1,296.035,000 1,603,045,000

5,775,000
496-6

2,868,009.000

5,802,000
499-7

2,899,030,000

According to the above, the average weight of the deliveries
in Great Britain is 511 pounds per bale this season, against
508 pounds during the same time last season. The Continental
deliveries average 487 pounds, against 493 pounds last year,
and for the whole of Europe the deliveries average 498*8
pounds per bale, against 499' 7 pounds last season. Our
dispatch also gives the full movement for this year and last

year in bales of 500 pounds.

Oct. 1 to June 1.

BaU$ of 50O lbs. each,

OOOt omitted.

Spinners' stock Oot.l.

Takings to June 1.

Supply
Conaumpt'n, 35 weeks

Spinners' stock J'ne 1

Weekly Oonsumpiion.

OOOt omitted.

In October
In November. ..

In December ...

In January
In February....

In March
In AprU
In May

1900-1901.

Great Conti-
Total, i

Britain nent.

47, 324. 371,

2,367, 3,369, 5.736,

2,414. 3,693, 6,107

2,246. 3,046, 5,291
'

816,168, 648,

50, 87, 137,

66, 87, 153,

66. 87, 153,

66. 87, 153,

66. 87, 153,

66, 87, 153, !

66, 87, 153,

66. 87, 153,

1899-1900.

Great

j Britain

63.

2,592,

2,655

2,380,

Conti-

nent.

525.

3,206

3,731,

3.097,

275, 684,

I

68,

68,

68,

68,

68,

68,

68,

68.

91,

91.

91,

87,

87,

87,

87,

87,

Total.

S88,

5.798.

6,386,

5,477,

909,

159,

159,

159,

155,

155.

155.

155.

155.

The foregoing shows that the weekly consumption is now
158,000 bales of 500 pounds each, against 155,000 bales of
like weights at the corresponding time last year. The total
spinners' stocks in Great Britain and on the Continent have
decreased 15,000 bales during the month, and are now
93,000 bales less than at the same date last season.

Government Weekly Cotton Report.—Mr. James Berry
Chief of the Climate and Crop Division of the U. S
Weather Bureau, made public on Tuesday the following
telegraphic reports on the crops in the Southern States for
the week ending June 10 :

Virginia.—Week favorable and crops decidedly improved.
NoETH Cabolina.—Favorable week, with normal temperature,

abundant sunshine and beneficial showers; cleaning and cultivating
crops made ranld progress; general improvement noted; chopping
cotton approaching completion; stands good, many fields foul, some
abandone 1 or ploughed up for corn.
SoDTii Cabolina.—Too cool over Western half, and too wet over

Eastern; cotton, where cultivated, growing and Improved over West-
ern and Northern counties, but at a standstill or deteiioratlng else-
where; fields grassy, cotton not all chopped and somewhat lousy;
plants unusually small.
Geoegia.—Crops damaged by excessive rains and suflfering for cul-

tivation; cotton nearly four weeks late, poor stands and alleoted by
lice.

Florida.—Rains and high winds last days of previous week dam-
aged crops; current week favorable and work well advanced; cotton
is fair to good, some fields grassy.
Alabama.—Heavy showers Wednesday and Thursday, damaging

hailstorms in many localities; conditions favorable last few days;
ootton growing slowly, some quite grassy; chopping nearly completed,
squares forming.
Missxssipri—Rainfall moderate In north and extreme south por-

tions, heavy elsewhere; farm work delayed; lowland crops damaged
by overflow and lack of cultivation; ootton backward, some Injury
from cool weather last of May, chopping continues In north portion.
Louisiana.-Except in a few localities in Ascension and Assump-

tion parishes, drought is broken; ootton suffered in few localities from '

hail, and in northern parishes, where ground is too wet to cultivate,
is getting grassy, while large portion of the crop is small; condition
improved and plants are growing rapidly.
Texas.—Cool, with showers 4th, 6th and 6th, remainder of week

clear and warmer; ootton late and irregular, but plant healthy and
improving; Mexican weevil, however, is damaging crop in some lo-
calities in south portion.
ABKAN8A8.—Fairly well distributed rain, with warmer weather, im-

proved crop conditions; cotton late, but growing rapidly, stands fair
to good; both cotton and corn generally clean.
Tennessee.—Warmer weather and timely showers caused decided

Improvement In all growing crops; week also generally favorable for
farm work; cotton well cultivated generally and made good growth,
though still small.
Missouri.—Local showers; ootton doing finely.
Oklahoma and Indian Territories.—Cotton nearly all chopped

and improved; some damage by hall over north central counties on
the 7th.

These reports on cotton are summarize! by the Depart-
ment as follows:

Cotton has Improved over the Western portion of the Cotton Belt
and in Tennessee and portions of the Caroliuas; bat In Georgia, Ala-
bama, Mississippi and the southern portion of South Carolina it has
made very slow growth, is verv backward, and In some sections is
much in need of cultivation. Some fields in North Carolina are being
ploughed under for other crops.
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New York Cotton Exchange.—The following standing
committees for the ensuing year were named on M onday at a
meeting of the Board of Managers, the first-named gentleman
in each case being the Chairman:
Executive—J. Temple Gwathmey, Robert P. MoDougall, George W-

Bally, Frederick Van Riper, M. J. Parrott.
Finance—Frederick Van Riper, Hermann Norden, Albert L. Roun-

tree, George Brenneoke, ex-oiliolo.

Supervisory—William Ray, James F. Maury, Richard A.. Springs.
By-laws and Rales-M. J. Parrott, David H. Miller, F. B. Guest,

Samuel T. Hubbard. ex-olHolo; Robert P. MoDougall, ex-olHoio.
Legislation—Samuel T. Hubbard, William Ray, Henry H. Wheeler.
Trade—George W. Bally, Charles M. Oalhoun, Malcolm T. Maine,

Henry Sohaefer, H. H. Wheeler, Aubrey Bennett, Charles W. Lee.
Adjudication—M. B. Fielding, E. Lehman, R. Seidenburg, A. B.

Gwathmey. P. A. Fachlrl.
Board of Appeals -T. M. Robinson. Charles W. Ide, Henry Hentz,

Walter T. Miller, James O. Bloss, B. 8. Clark, W. C. Hubbard.
Membership- Robert P. McDougall, A. JS. Belter, William Mohr, P.

A. Fachlrl. F. H. Wiggln.
Arbitration—G. E. Moore, M. H. Lehman, E. A. Fachlrl, M. J. Par-

rott, G. M. Shutt, E. E. Moore. L. Mandlebaum.
Warehouse and Delivery—David H. Miller, S. M. Lehman, E. E.

Moore, Hermann Norden, Henry Sohaefer; A. Allen Jr., Secretary; S.

T. Hubbard, ex-offlclo.
Information and Statlfltlcs—James F. Maury, William Mohr, E, A.

Fachlrl. George F. Jones, H. Hagedorn.
Clearings -H. Sohaefer, R Seidenburg, 8. T. Hubbard, ex offioio.

Revision of Spot Quotations—G. Brenneoke, 8. M. Lehman. Charles
W. Ide, H. Sohaefer, M. T. Maine, E. E. Moore, P. 8. Galatti. K. Meiss-
ner, P. A Fachlrl. R. H. Rountree. C. M. Calhoun. W. T. Miller, John
Crlerson, R. A. Springs, G. E. Moore, J. F. MoFadden, J. A. Hartoom
Jr.
CommlBslons-H. H. Wheeler, James O. Bloss, M. H. Lehman, A. B.

Gwathmey, B. S. Clark,
,

Mr. William V. King was reappointed as Superintendent
for the third successive year.

Jute Butts, Bagging, &c.—There has been only a moder-
ate demand for jute bagging during the week under review,
but prices are firmly held at SJgO. for \% lb. and 614c. for
2-lb. standard grades. Car load lots of standard brands are
quoted at 6i^@6i^c., f, o. b., according to quality. Jute
butts are in fair demand to arrive at l^@l%c. for paper
quality and 23^@23^c. for bagging quality.

Shipping mews.—as shown on a previous page, tbe
exports of cotton from the United States the past week have
reached 82,334: bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:

Total haltt.
New York—To Liverpool, per steamer Oevlc, 1,355 1,355

To Manahester, per steamer Calderon, 2,3l8 upland and
398 Sea Island 2,716

To Bremen, per steamers Frtedrloh der Grosse, 1,074
KoenlgenLuise (additional), 800 1,874

To Antwerp, per steamers British King, S...Prie8land, 304 312
To Genoa, per steamers Manilla, 300 Scotia, 700 1,000

Nbw Obleams—To Liverpool—June 12—Steamer Barrister,
6,040 June 13—Steamer Texan, 2.300 8,340

To Bremen June 8—Steamers Elswlok Manor, 4,861
Yola, 5,694 10,555

To Hamburg—June 8— Steamer Elswick Manor. 855 855
To Rotterdam-June 12—Steamer Wlmborne, 450 450
To Copenhagen—June 12- Steamer Agordat, 900 900
To Barcelona—June 7—Steamer Miguel M. PinlUos. 2,888. 2,888
To Genoa-June 11—Steamer Cltta di Palermo, 7,834 7,834
To Trieste-June 14—Steamer Betty, 1,000 1,000
To Venice—June 14—Steamer Betty, 720 720

QALVB8TON—To Liverpool—June 7—Steamer Inventor, 4,582.. 4,582
To Havre—June 7—Steamer Mineola, 7,557 7,557
To Bremen-June 8—Steamer Borkum, 10,332 10,332
To Hamburg—June 10—Steamer Numidla, 401 401
To Rotterdam— June 7—Steamer Mineola, 154 154
To Antwerp—June 10—Steamer Middleham Castle, 1,305.. 1,305

SAVANNAH-To Bremen—June 11—Steamer Sldra. 8.903 8,903
BBtiNSwiCK—To Liverpool—June 12—Steamer SomerhlU, 2,269 2,369

To Manchester—June 12—Steamer SomerhlU, 2,144 2,144
NOBFOLK—To Liverpool—June 11—Steamer Riojano, 882 882
Boston—To Liverpool—June 5—Steamer Devonian, 1,381 1,381

June 7—Steamer Sylvania, June 8—Steamer Mlch-
SAN Fbancisco—To Japan—June 7—Steamer City of Peking,

1,426 1.425

TotaL 82,234

Cotton freights at New York the past week have beet

:

tri.

Llverpoool e.

Havre c.

Bremen c.

Hamburg c.

Amsterdam e.

Rotterdam e.

Antwerp c.

Ghent, v.Antw'p.e.

Reval, v.Br-Hamc.
Do V. Hull...c.

Do V. St. Pet.c.

Genoa e.

Trieste e

Batur. jfon. Tmu. Wtdnti. Thurt.

10 10 10 10 10
20921 20321 20921 20321 20921
20 20 20 20 20
20 20 20 20 20
32 32 32 32 32
21 21 21 21 21
18 18 18 18 18
24ifl 241a 24ifl 241s 24ifl

35 35 35 35 35
28 28 28 28 28

16317 16® 17 16917 16317 16917
30 30 30 80 30

10
20921

20
20
32
21

18
24ifl

35
28

16317
80

Qaotatlona are cents per 100 lbs. or traotlonB of a penny per lb.

LiVEHPOOL,—By cable from Liverpool we have the foUovj-
ing statement of the week's sales, stocks. &o., at that port,

June 14.

54,000
1,400
900

48,000
5,000

58,000
721,000
588,000
35,000
20,000
96,000
80,000

Sales of the week bales.
Of which exporters took...
Of which speculators took.

Sales American
Actual export..... ...

Forwarded ,

Total stock-Estimated
Of which American-Est'd.

Total import of the week
Of which American

Amount afloat
Of which American

May 24. May 31 June 7.

37,00040,000 17,000
1,100 1,100 1,800
1,400 300 100

87,000 15,000 34,000
2,000 5,000 10,000

76,000 33,000 51,000
749,000 769,000 749,000
619,000 626,000 618,000
91,000 48,000 50,000
78,000 42,000 46,000

121,000 109,000 95,000
99,000 84,000 70.000

The tone of the Liverpool market for spots and futures
each day of the week ending June 14 and the daily closing
prices of spot cotton, have been as follows.

Spot.

Market,
1:45 p. HM
Mid. Upl'ds.

Sales
Spec. & exp.

Futuret.

Market, \

1:46 P. M.
\

Market,
4 p. H.

Bat'day.

Harden'^.

4"l6

6,000
600

Steady at
3-04® 4.64
advance.

Steady.

Uonday.

Easier.

*"S2

10,000
600

Barely
steady at
4-64 dec.

Quiet.

ttuiday,

Moderate
demand.

41932

8,000
600

Steady at
2-64 de-
cline.

Quiet.

Wtd'day.

Moderate
demand.

42I32

10,000
600

Steady at
3.64 ©6.64
advance.

Steady.

Tkur$<Vy

Easier.

41»S2

10,000
500

Br'lyst'dy
1.64® 2-64
advance.

Basr.

Friaay,

Moderate
demand.

41»83

8,000
500

Barely
steady at
1-64 adv.

Steady.

The prices of futures at Liverpool for each day are given
below, Prices are on the basis of Uplands, Low Middling
clause, unless otherwise stated.

June
Jnne-July...
July-Aug...^.
Aug.-Sept...
8ept.,L.M.O.
Oct., G. 0.0.
Oct.-Nov...
Nov.-Deo .

.

Deo.-Jan...
Jan.-Feb...
Feb.-Mch..
Mch.-Apr

.

Sat.
June 8.

12ifl

P.M.

d.
4 87
4 37
4 37
4 29
4 29
4 10
4 09
4 07
4 07
4 07

1
P.M.

Men.
June 10

1:46
P.M.

4
P.M.

4 374 31
4 37,4 30
4 36 4 30
4 29 4 24
4 29 4 24
4 1 1 4 07
4 09 4 05
4 07 4 021
4 07 4 02
4 07 4 03

d
4 29
4 29
4 28
4 22
4 22
4 05
4 03
4 01
4 01
4 03

Tnes.
June 11

1:45
P.M.

d.
4 29
4 28
4 27
4 22
4 22
4 03
4 01
8 63
3 63
3 63

4
P.M.

d.
4 28
4 27
4 27
4 21
4 21
4 03
4 02
3 62
3 62
3 63

TTed.
June 12.

1:45
P.M.

d.
4 33
4 32
4 31
4 25
4 25
4 06
4 03
4 01
4 01
4 01

4
P.M.

d.
4 33
4 33
4 32
4 26
4 26
4 06
4 03
4 01
4 01
4 01

Tbars.
June 13.

1:45
P.M.

d.
4 80
4 30
4 29
4 23
4 23
4 04
4 02
4 00
4 00
4 00

4
P.M.

d.
4 29
4 28
4 27
4 21
4 21
4 03
4 00
3 62
3 62
8 62

FrI.
June 14.

1:45
P.M.

d.
4 29
4 28
4 28
4 22
4 22
4 04
4 02
3 63
3 63
4 00

4
P.M.

d.
4 30
4 30
4 29
4 23
4 23
4 07
4 04
4 02
4 02
4 02

BREADSTUFFS.
Friday, June 14. 1901.

Reflecting a downward turn to prices for wheat there has
been an easier market for wheat flour. At the lower values
a fair volume of business has been transacted. Jobbers
generally have been working on light stocks and they are
now steady buyers of supplies to meet their requirements.
Standard spring patents have sold at $4@4'05, Winter-wheat
flour has weakened about 5c. per bbl. City mills have been
fairly active. Rye flour has weakened slightly in price and
business has been more active. Corn meal has been in fairly
active demand and steady.
Speculation in wheat for future delivery has been on a

fairly extensive scale, but at a decline in prices. The Bureau
report issued on the 10th inst., which it is figured indicates a
crop slightly in excess of 650,000,000 bushels, had a decidedly
bearish influence. Bear operators became decidedly more
aggressive in their operations, and there was fairly free sell-

ing by discouraged holders of July contracts to
liquidate their accounts, under which prices declined rather
sharply. European markets also came weaker, they,
to©, being depressed by the Bureau report. Weather
conditions for the week have been reported as generally
favorable, needed rains having fallen in both the winter and
spring-wheat districts. The spot market has been easier,
prices weakening with the decline in futures. At the lower
figures business has been active, exporters being free buyers
both here and at outports. To-day there was an easier
market under weaker foreign advices and favorable crop
news from the interior. The spot market was less active.
The sales for export here and at outports were 138,000 bushels.

DAILY OLOBUfO PBI0B8 OF NO. 2 BED WIHTEB TS 'SMJK YORK.
8at. Hon. luet. Wed. Thurt, Fri,

Oash wheat f. o. b 82ia 80% 19\ 79 7933 7914
July deUvery in elev 79i8 781* 77^4 77 7738
Sept. delivery in elev.... 7638 74% 74i6 7438 7478
Dec. delivery in elev 75% 76i« 76ifl

DAILT OLOSIRQ PBIOBS OF NO. 2 SPBmO IN CBIICAOO.
8at. Hon. Tue$. Wed. Thurs.

July deUvery in elev 7358 72% 7114 70i« 71
Sept deUvery in elev 70ifl 09^ 68% 69i8 69i«

Indian corn futures have received only a very moderate
amount of attention and the tendency of prices has been
downward. The weakness of the wheat market had its in-

fluence against values, and this, coupled with reports of im-
proving crop prospects, prompted selling for the account of
speculative holders of the near-by positions to liquidate their
accounts and prices have gradually sagged, the weakness
being most pronounced in the July option. The spot market
has been easier with futures, but on the lower basis of val-

ues exporters have been fairly free buyersj locally, at out-
ports and at interior points. To-day there was a firmer market
on buying by shorts to cover contracts. The spot market
was moderately active. The sales for export here and at
outports were 325,000 bushels.

DAILT OLOStNO PBIOBS OF NO. 2 MIXED OOBN IN NEIF YORK*
Ston. Tues. Wed. Thurs. Fri.
48'78 48 4733 4714 47^8
47'8 47I8 46lfl 46I4 46''8

4812 47'^8 47% 4733 4759

2 MIXBD OOBN IN CMICAGO.
ifon. Tues. Wed. Thurs. Fri,
421^ 41°8 41i« 41 42
43% 42Te 4238 41^8 42ia
4438 43^8 4398 43 14 4338

76%
74I4
75%

Fri,
7018
68%

8at.
Oash com f. 0. b 48i>8

July delivery in elev 48
Sept. delivery in elev.... 48ia

DAILT OLOSINO PBIOBS OF NO.

Sat.
June delivery in elev .... 4238
July delivery in elev .... 4858
Sept. delivery in elev.... 4414
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Oats for future delivery at the Western market have been
quiet. The Bureau report issued on the 10th inst. indicated a
smaller crop than that raised last season. Owing, however, to

the weakness shown by other grains and pressure to sell from
speculative holders to realize profits, there has been an easier

market, prices declining about Ic. per bushel. Locally the

spot market has weakened slightly and there has been some
improvement to the demand from exporters. To-day there
was a quiet but steady market.

DAILT OLOSmO PBI0B8 OF OATS m VitlJIf YORK.
8al. Hon. Tu€t. Wed. Thnr$. Fri.

No. 2 mixed In elev
aro. 2 white In elev 83

3214
33

32i«
33

32
33

32
32\

32
32%

DAn.T OLOBINO PRICEg OF HO. 2 HIXBD OATS Ilf CHICAGO.
Sat. Man. Tuet. Wed. Thur: Fri.
28ifl 28 27H 27»« 27i« 27
26 ?i 26% 2638 25''8 2588 25ifl

Rye and barley have been dull and prices quoted have been
largely nominal. Following are the closing quotations:

July delivery In elev . ...

Sept delivery In elev...

Fin© iP2 15 • ....

Superfine 2 30 W2 35
Extra, No. 2 2 50 92 55
Extra, No. 1 2 65 «2 75
Clears 2 90 «3 40
Straights 3 40 ®3 90
Patent, spring 3 75 ®4 55

TLOVR.
Patent, winter....*3 70 ©4 00
City mlllB, patent. 4 10 t>4 65
Ryeflour,8uperllne 2 75 93 40
Buckwheat flour 9
Com meal—
Western, eto 2 45 02 55
Brandywine .... 2 60

(Wheat flour In saoks sells at prloes below those for barrels.)

Wheat, per busn.—
HardDuluth.No.l
N'thern Dul., No.l
Red winter, No. 2
Hard N. Y. No. 2.

Oats—Mlx'd, p. bush.
White
No. 2 mixed
No. 2 white

OBAIIf.
0. e.

85 «86%
77J4»79
753il»79%
74%®78i4
31^933 >«

32%«»36ifl
32 933
32%934%

Com, i»er bush.- o.

Western mixed 45%«48i4
No. 2 mixed iS^aiSH
Western yellow A6'-%a^H^
Western white 46''8948S8

Rye, per bush—
Western 52i9®56i«
State and Jersey 553i®67i«

Barley—Western 57 ®63
Feeaintr 9

Government Weekly Grain Report.—Mr. James Berry,
Chief of the Climate and Crop Division of the U. S. Weather
Bureau, made public on Tuesday the telegraphic reports on
the grain crops in the various States, for the week ending
June 14, as follows:

Wkather.—Much needed and generally abundant rains have fallen
during the week In the spring- vvlieat region, which has suffered from
protracted drought, and the drought conditions In the lower Missouri
Valley have been largely relieved, though portions of MlBsourl con-
tinue to need more rain. Damaging frosts occurred from Washington
and Oregon eastward over the northern Rocky Mountain districts to
the upper MissiHslppl Valley, the week averaging decidedly cool In
these districts, the Lake Rej- Ion and over the northern portions of the
central valleys and the Middle Atlantic States. As a whole, the week
has been generally favorable in the districts east of the Rooky Mount-
ains, especially so In the Middle Atlantic States and Ohio Valley.
Corn.—While the weather conditions have been less unfavorable to

corn than In the previous week this crop continues to make slow
progress In the principal corn States. A slight Improvement Is quite
generally reported over the southern portion of the Corn Belt, and
generally througiiout the Southern States. In the Dakotas and Min-
nesota the crop has been seriously damaged by frost.
Winter Wheat.—Winter wheat has experienced improvement In

the States of the Lower Missouri Valley, which was suiferlng from
drought In the previous week; but from portions of the Ohio Valley
and Michigan and New York less favorable reports are received, due
principally to the ravages of the Hessian fly. Harvest has begun In
Worth Carolina. Tennessee and in the southern portions of Missouri and
Kansas, and wheat is beginning to ripen In Maryland aud Virginia.
An unusually line crop is being harvested in California, and the bulk
of the crop In Oregon is hi line condition, but in eastern Oregon, Ida-
ho, and possibly in Washington, frosts have caused material damage.
Spring Wheat.-Generally abundant rains have caused decided im-

provement In spring wheat throughout the spring wheat region. The
crop is now in more promising condition than at any period this
season.
Oats.-While a general improvement In the condition of oats is re-

ported, rains came too late to materially benefit this crop In Missouri,
portions of Illinois and Arkansas. A decided Improvement is reported
from Kentucky and Tennessee.

Agricdltural Department's Report on Cereals, &c.—
The report of the Department of Agriculture, showing the
condition of the cereal crops on June 1, was issued on the
10th inst., and is as follows:

Preliminary reports of the spring-wheat acreage indicate a reduc-
tion of about 1,200,000 acres, or 64 per cent. Of the twenty States
reporting 10,000 acres or upward in spring wheat, eight report an in-
crease aggregating about 34,000 acres and twelve a decrease amount-
ing to about 1,235,000. There is an increase In acreage of 10 per
cent In New Mexico, 7 In Nevada, 4 in Arizona. 3 In Michigan, 2 In
Montana and Utah and 1 per cent In Wyoming and Washington;
while In Iowa there Is a decrease of 13 ner cent; Oregon, 8; Kansas, 7;
Wisconsin and Minnesota, 6; Illinois, Nebravska, South Dakota, North
Dakota and California, 5; Idaho, 4, and Colorado, 2 per cent.
The average condition of spring wheat on June 1 was 92, as com-

pared with 87'3 at the corresponding date last year and 91'4 on June
1, 1899. The mean of the June averages for the last ten years Is 92-6
and for the last flfteen years, 92-7.
The average condition of winter wheat declined during May 6*3

points, the condition on June 1 being 87-8, as against 94-1 on May 1.

On June 1, 1900, the oonaltlon was 82 7, and on the corresponding
date In 1899, 673. The mean of the June averages for the last ten
years of winter wheat is 81-3, and for the past flfteen years, 82 3.
The low condition In Texas Is due to drought and the ravages of the
wheat-plant louse. In Kansas, Oklahoma and Missouri the crop has
been damaged by the Hessian fly and by drought. In Michigan the
Hessian fly has seriously Injured the crop, and It has done considerable
damage In portions of Indiana, Illinois and Kentucky. The present
averages of condition relatelstrlotly to the crop still under cultivation
on June 1.

The total reported acreage in oats Is smaller than the acreage har-
vested last year by 3-8 per cent. There Is an Increase of 2 per cent
In Wisconsin and 1 per cent In Minnesota, and a decrease of 9 per
cent in Ohio, 8 in New York, 6 in Indiana, Illinois and Kansas. 5 in
Iowa and Nebraska and 2 in Pennsylvania and Michigan. The de-
crease In the larger producing States Is otl'set to some extent by in-
creases In states having smaller acreages.
The average oouditlon of oats is 853, against 91-7 on June 1, 1900,

88-7 at the corresponding date in 18S9, and a ten-year average of 90.
Of the States having one million acres or upwards In oats, Pennsylva-
nia reports 3 points and Ohio and Michigan 2 points above their ten-
year averages; while Minnesota and New York report 1 point, Wis-
consin and Nebraska 2 points, Illinois 3 points, Indiana 7 points and

Kansas 12 points, respectively, below the mean of their June aver-
ages for the last ten years. In Iowa the condition Is reported as 94,
corresponding with the ten-year average In that State.
The acreag e reported as under barley Is J '2 per cent smaller than

the area ha rvested last year. There Is an Increase of 7 per cent in
California; on the other hand there is a decrease of 2 per cent In Min-
nesota, of 4 per cent in Wisconsin and South Dakota, of 5 per cent in
Iowa, Kansas and New York, and of 8 per cent In North Dakota.
The average condition of barley Is 91. against 862 on June 1, lEQO,

91-4 at the corresDonding date In 1899, and a ten-year average of
88-5. The ten-year averages are exceeded by 12 points in California.
4 In Kansas, 3 In South Dakota and 'Z in New York; while Minnesota
reports 7, Wisconsin and North Dakota 3 and Iowa 2 points, respect-
ively, below such averages.
The acreage under rye shows a reduction of 1-9 percent from that

harvested last year. In Pennsylvania the area is reported the same
as last year, while in New York there is a shrinkage of 4 per cent.
Kansas reports a decrease of 2 per cent, Wisconsin of 3 per cent and
Iowa of 10 per cent, these being the only other States having ICO.OOO
acres or upward in rye.
The average condition of rye is 939, as compared with 87'6 on June

1, 1900, 84'5 at the corresponding date In 1899, and a ten-year aver-
age of 89*4. In Pennsylvania, New York and Kansas the ten-year
averages are exceeded by 6, 1 and 3 points, resnectlvely, and In Wis-
consin and Iowa the condition figures are 4 points above such aver-
ages.

The acreage and condition of wheat for a series of years,
as made up from Government figures, is as follows:

ACREAGE AND CONDITION OF WHEAT ON JUNE 1.

STATES.

Kansas
California

Ohio
Indiana
Pennsylvania

.

nilnois

Missouri

Michigan
Texas
Olclahoma

Tennessee—
Kentucky
VirKinla

Maryland
New Vork
Other winter.

.

1901.

TOT. winter wheat

Minnesota
North Dakota
South Dakota
Nebraska
Iowa
Oregon
Washington
Wisconsin
Other spring

ToT. spring whkat

Total all.

Per cent of Inc. or

dec. in acreage....

87

92

90

90

96

84

84

68

46

84

88

81

98

100

92

87-8

93

91

92

88

Q2

95

95

92-0

4,731

3,05«

1.975

1,96H

1,676

1,639

1,632

1,205

681

981

1,063

872

807

830

460

4,683

^8,267

4,612

«,555

a,77J

1,964

1,215

*685

•680

*508

206

1900.

15.069

43,326

-f2-0

102

62;

S0\

30

73

63,

93

47

103)

99!

78

88

8S

92

73

4,424

2,686

1,421

1.810

1,502

1.312

1,508

1,190

1.272

932

1,181

957

792

779

367

4,653

1899.

82-7|a6,236

85

79

83

9S

96

100

102

84

87-3

4,906

3,689

3,920

3,067

1,397

*616

*555

•540

569

16,85P

4'.i495

-4-7

63

81

73

63

77

38

60

45

77

85

76

72

72

79

88

&
9

473

,318

,817

,5«8

,505

,185

,161

,558

815

.218

953

901

764

760

1898.

100

38

87

95

96

84

96

J>7

92

100

93

99

104

98

S79| 98

S,9&3I ..

fe
•^

1897.

4,573

1.843

3,491

3.463

1,521

1

1.439

1,638

632

951

1,059

939

754

767

379

3.038

8e

73

88

80

102

»9

45

79

111

115

100

94

96

107

102

3,097

3.239

3.261

3,513

1.434

1,460

1.5«7

1,619

445

647

898

908

704

839
345

3.435

67-3 35,358 90-8 35,746 78-5 35,002

91-4

5,050

4,044

3,526

1,955

1.391

662

568

646

1,410

100

104

103

105

102

101

97

100

19.235 101

44,593 ..

-I-1-2

4.963 94

3,865 91

3,390 78

3,115 891

1.329 90

660 98

500 100

650 90

938 ..

4.607

3,753

3,680

1,804

1,012

800

400
300
517

18,310189-6 14,463

44,C56 39,465

-(-11-6 -fl4-0

E^ Three ciphers (OOO) omitted trom acreatre figures.
" Not Including winter wheat acreage included above under " other

winter," which is this year 503,523 acres in Oregon, 521,551 acres in
Washington and 246,387 acres in Wisconsin.

The movement of breadstuffs to market as indicated in the
statements below is prepared by us from figures collected
by the New York Produce Exchange. The receipts at
Western lake and river ports for the week ending June 8,

and since Aug. 1, for each of the last three years have been:

^u$i9t$ «t— /lour. Whtat.

Biuh.OOlbi

Com, Oat«. 3«ri<». 't*.

.81)11.196 Ibl B\uh.66lbt BU(h.32Il>l Buih.iSlbi B«.eaih.

ahioago 120,928 705,430 3,187,027 3.831,705 74.100 27,900

ktilwanke* .

.

81,275 816,500 188,100 344,400 67,950 1&750
)altith 100,000 831.643 29,1C9 9,619 11,621

Xlnneapolli. 1,54S.900 56.200 193.6C0 2,t90 10.260

rolado 22,773 62,819 813.725 76.776 6,000 8.517

Jttrolt 0,700 107.851 19.000 60.000

JUreland . .

.

•>••-•• 26,072 219,997 152.249

it.Lonti.... 88.330 238,238 542.650 £82,265 2.250 9.0C9

I'aoria 18,300 16.4C0 210,000 310.700 15.100 7C0

laniai City- 330.800 76.500 109,200

4,869.613

• •••.•••

Tot.wk.l901 888.808 3,684.653 4,843,308 ieS.390 81.T47

jame wk.'OO. 888.575 4,019,526 3,699.078 8,926 5 3 324.97* 41,194

^am« wk.vg. 869.803 5.306,879 5,444.90S< 8.583.661 171,948 98.817

iinetAut. 1.

1900-1901 17,310,860 204,941.138 186.433,624 162,855.998 28.S85.826 8,983.998

1899-1900 18.492.223 191,348.634 193.399,372 146.177.449 40,2Se.431 6,746.871

1898-1899...., 18.164.710 252.195,033 187.254,4«8 154.637.572 24,609.114 10.214.920

The receipts of flour
he week ended June 8,

Fiovr.
ii«««i»t«at— bbla.
^•w York 129.102
Soiton 86,299
tfontreal ^ 21,9ti9
Pbllad«lptila 72.912
Baltimore 68.721
aiohmond 2.736
Maw Orleaai* 7.816
ftawport N«wi 71.67 5
Norfolk 2.641
QalTastoD
^ortland. M« 12.829
Quebec

and grain at the seaboard ports for

1901, follow:
tvntat,
bu$h.

1.343.800
1,309,».S3
840.814
H<e.62.S
864.831
14,676

169,t00

159.S0O
iy3.590
U6.000

Corn,
buffk.
818.000
802,411
l!l6.t-89

604.72H
1,040,078

»»,196
118.000
26,984

Oatl.
buih
878, «00
149.802
157,047
67.864
20.060
15.3S2
86,275
80.000

86.783

B«rU*
buih.
17,600

bM>.
976

118,207 62,881

e.6B3

ToUl weak 426,098 4,638,471 8.828.281 1,426,079 135,^07 78.019
ffaak 1900 839,850 1,935.643 2,889,236 1,348,419 126.626 46,667
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Total receipts at ports Croxn Jan. 1 to Jane S compare as

follows for four years'

rionr

Wbut.
Oora...
Oati...
Bar167 •

B7«....

.bath.

1001.
0,415.688

54,07«.519
74.038,927
88.fllfi.07.S

2.7f*l,286
1,637.001

1900.
0,416,890

37,174,776
80,6)6,609
30,6]6.74a
6,280,788
1.260,167

1890.
0,122.248

44,664,460
78.817,S.S4
88,37e.*'01
1,021,840
8,430,883

Total araln...

The exports from
ending Jnne 8, 1901

Whtat,
MtnorU froth— btuh.

•wYork 690,641
Boiton 677.097

1808.
8,653,337

"49,960,079
107.832,176
47,911,617
2,723,855
7,721,041

216.651.067171,060.746 166,823.082 1B8,»14,1]8

the several seaboard ports for the week
, are shown in the annexed statement

:

P«ai,
bush.
15,488

Portland. M«. 193,590
Philadelphia.. 335,200
Baltimore 608,0 »0

Mew Orleani.. 854,000
Norfolk
HewD'rtNewi
Montreal 992,062
OalTsiton 291.803
Quebec 06,000

Corn,
biMh.

674,640
170.606

809,507
632.210
22,287

26.984
460,709

Flow,
bbli.

68,851
27.b75
12,820
41,038
189,931

7.874
2.641

71.675
36.108
1,953

OatM.
buth.

281,430
73.701
85.783
10.000
10.010
57,060

"20.006
370,836

buth.
47,090
16,977

Barlty
2>u*h.
0,686

8,449 18,288

86,090 81.096 83.086

Total week. .4,034.833 2.276.612 400.671 908,312 150.657 45.608 110,000
Same tlme'OO,. 8,873,790 8,364,5=9 321.709 1.244,616 146.496 47,126 191.863

The destination of these exports for the week and since

Sept. 1, 1900, is as below :

. nour. , r— WM»t, , I Corn. —
Wtth Sinei 8t9t. Wiek Binti Bnt,
Junes. 1,1900. Junes. 1,1900.

bft$h. buth. buth. buth.
2,211,224 48,798,785 834,188 68,469,031
1,921,0j9

2.000

M»wort$tor Wttk
with and (in** Jtme 8.

8tpt. 1 to— bblt.

United Kingdom 816,857
Oontlnenu 25,783
B. & C. America. 24,347
Weit Indlei 30.299
Br.N.Am.Colo'i 1.650
Other oonntrlei 1,788

5ine« Sttt.
1.1000.
bbia.

9,052,647
1,689,885
821,956
017,989
76.171
246.580

38,876,773 1,401,088
27,765 OaO

90 80.707
286

804,616 808

65,813.764
728,548
816,222
188.703
710,409

86,097,929 2.278.512 186.716,658
70,417.888 3.384,689 153,030,434

Corn, Oat*. BV*. Bmrlev
buth. buth. buth. butk.
876.000 1.090,000 61,090 182.000

62.00r.

68.000
196,000

Total 400.674 12,804,707 4,034,233
Total 18e9-X000,. 821.709 12,128,888 2.878,790

The visible snpply of grain, comprising the stocks in
granary at the principal points of accnmnlation at lake and
seaboard ports, June 8, 1901, was as follows:

Whtat,
In ttortM— buth,

II«wTork 1.242,00''

Do afloat 108.000
BOIton l,414,0Ub 185,000
Philadelphia 877.000 488.000
Baltimore 617.000 1,833,000
New Orleani... 861,000 147.000
Galyeston 137.000
Montreal 271.000 58,000
IToronto 60,00C
Boflalo 2.394,000 464,000

Do afloat
Toledo 801,090 697,000

DO afloat
Detroit 240,000 146,000

Do afloat
Ohloago 6.493,000 6,887.000

Do afloat
MUwankee 442,000 e88,0b0

Do afloat
Ft.WUl'm&Pt.Arthur 1.490,000
Dulnth 5,883.000

Do afloat
Mlnneapolli 12,307,00'.>

Bt LOQli 299,000
Do afloat

Kan8aiClt7 388,000 198,000 18,000
Peoria 6,000 140.000 373,000
IndlanapoUl 134,000 60.000 84,000
On Mlsslsilppl Blrer
On Lake* 896,000 808,000 132 000
On oanal and rlTer. . . 623,000 801,000 179.000

668.000
181,000
628.000

2ee.oco
1.000

942,000

160,000

8.300.000

869.000

19,000

"s.ooo

'29.000

"V.obo

"i'boo

iVoVodo

"s.bod

i,o«o

*88,od6

'
16,000

8.045,000 1.040.000

87.000
808,000

1,317,000
106,000

269.000

"7.006
1,000

10,000

41.000

'iiVdoo

66.000
63,000 37.000

Total June 8, 1901*.
Total June 1. 1»01».
Total June 0.1900..
Total June 10. 1899*.
Tital June 11. 1898*.

693,000
743.000
899,000
891,000

1,178.000

695,000
822,000
781.000

1,264.000
407,000

86,202,000 16,010,000 10,683.000
80.984.000 16.413,000 11,218,000
44,407.000 11,288.000 6.074.000
27.617,000 13,886,000 8,138,000
19,681,000 21,862,000 7,118,000

* Includes stocks In private elevators at Milwaukee.
+Stock8 In private elevators at Milwaukee not Included,
NoTB.—Beirlnnlns; July 1, 1899, the New York Produce Bzchsnge has changed

its Visible Supply Statement by including stocks at New Orleans, Galveston,
Ft. William and Pt. Arthur (previously omitted) and leaving out Alban7
Oswego and Cincinnati, formerly included.

THE DRY GOODS TRADE.
New Yobe, Feiday, P. M., June 14, 1901.

The dry goods trade closes the week with a better general
tone than has been noticeable for a considerable time past.
In a number of directions the demand has increased and the
downward inclination of prices has been checked almost uni-
formly, while in some the tendency has turned against
buyers. The gain has been made without any radical change
in the attitude of buyers. Some few large operators have
been less conservative than before, but the trade at large has,
outside of certain lines which must be bought ahead, done
little beyond attending to current requirements. The main-
tenance of the export demand for China is telling upon the
heavy end of the cotton goods market, and the new prices
for prints have stimulated buying in that department, while
the firmness of the cotton market has not been without in-

fluence generally. The decision on the part of agents to
maintain the prices of leading lines of bleached cottons in
spite of the expectations of the trade that they would reduce
them has also had a good effect at the close.

Woolen Goods.—The conditions in the men's-wear woolens
and worsted division of the market, as in cotton goods, show
some improvement. The supplementary demand for heavy-
weights has been fuller and in some quarters advances in
prices are talked of . A number of lines of staple goods in
both woolens and worsteds are so well sold ahead that the
agents are in a position to demand higher prices upon re-or-
ders if they cared to take that course. The chief business
this season has baen done in staples, and they are still most
prominent in the demand coming forward. In woolen and
worsted fancies the situation continues irregular, but in
these also an increasing number of lines are gradually work-
ing into a good position. Overcoatings show little improve-

ment in the volume of business doing and none in tone. The
cloakings division is quiet and unchanged. Dress goods also
continue quiet, with considerable irregularity in prices.
Flannels and blankets are unaltered.

DoMESTio Cotton Goods.—The exports of cotton goods
from this port for the week ending June 10 were 4,910
packages, valued at f342,926, their destination being to the
points specified in the tables below:

New York to .TnNr. 10
1901. 1900.

Week. Since Jan. 1. Vfeek. Since Jan. 1.

Great Britain...... .......... 69
8

2,252
836

21,879
1,787

19,769
4,097

10,243
894

4,534
29,103
3,738

40
24

7,835

2

297
47

109
699
278

9,331

989
1,126

118,322
7,857

17,779
2,203

11,668
1,643
6,910

20,747
8,851

Other Earopean. ...... ......
OMna
India 28

2,467
81

416
63

172
1,226
380

Arabia...., ..................
Africa
West Indies
Mexico.......................
Central America
South America
Other Ooantrlea......

Total 4,910 99,132 192,090

The value of the New York exports for the year to date
has been 14,515,428 In 1901, against $7,965,065 in 1900.
There will be no reduction made in the prices of such lead-

ing lines of bleached cottons as Lonsdale and Fruit of the
Loom. The agents have made that announcement, and the
effect of it should be seen in an improved demand during the
coming week. In heavy brown sheetings and drills some ex-
port lines have been advanced i^c. to J^c. per yard on ac-
count of continued buying for China. The home demand
has an improving tendency and the market for these goods is

generally firmer. In denims, ticks, plaids and other coarse
colored cottons, there has been no change of any moment,
business continuing quiet and tone generally easy. Wide
sheetings and cotton flannels and blankets are also quiet at
previous prices. The demand for kid-finished cambrics has
been dull and prices are unchanged. In such staple prints as
indigo blues, mournings, Turkey reds, etc., a large business
in the aggregate has been done since the new prices were
made last week, and there is still a good demand coming for-

ward at the close. Fancy prints have sold moderately. Per-
cales and napped fabrics are generally quiet. Ginghams, with
few exceptions, are firm.

Foreign Dry Goods,—Fine grades of plain dress goods
have been in moderate request at previous prices. Silks and
ribbons are firm, with a fair demand and supported by the
market for raw material. Linens continue firm, but still

quiet. Burlaps are strong on foreign advices and scanty
supplies.

ImportatlouB and VPtLietLonne W^ltbdrawals of Drr Gooda
The importations and warehouse withdrawals of dry goods

at this port for the week ending June 13, 1901, and since
January 1, 1901, and for the corresponding periods of last

year are as follows:
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News Items.
Alabama.—Deaf ft. of Oovernor.—W. J. Sanford, Governor

of Alabama, died on June 11, 1901. The Hon. William D.

JelkB, President of the State Senate, viill encceed Mr. San-

ford as Governor and will hold office until December, 1902.

Connectlcnt.— Constitutional Convention Bill,—The House
of the State Legislature on June 12 and the Senate on June 13

passed a bill submitting to a vote of the people in October
next the question of holding a constitutional convention. If

a majority of the votes are cast for the convention, the dele-

gates will be elected in November, the bill providing for one
delegate from each of the 168 towns in the State.

Michigan.—Legislature Adjourns.—The State Legislature
adjourned on June 6, 1901.

New Jersey.—Taaj Decision.—The State Supreme Court on
June 10 handed down a decision in the case of the Mayor and
Council of Newark against the State Board of Taxation and
the North Jersey Street Ry. , which, if sustained, will result

in compelling corporations to pay taxes as on real estate

upon such parts of public highways and streets as may be
used by them in stringing wires or laying rails or pipes. See

' item under the head of " North Jersey Street Railway " in

our Railroad Department elaewhere.

Washington.

—

Special Sessiou of the State Legislature.—
In accordance with the notice of Hon. John R. Rogers, Gov-
ernor, the State Legislature convened on June 11 in special

session for the purpose of confirming or amending the law
relating to capital punishment.

Bond Proposals and Negotiations this

week have been as follows :

Akron, Ohio.—Bond Sale.- On June 8 the $2,400 5% Hal-
stead Street improvement bonds were awarded to the Fire-
men's Pension Fund at 103 166. For description of bonds see
Chronicle May 25, p. 1047.

Bond Offering.—ChsLB. H. Isbell, City Clerk, will sell at
auction at 10 A, M. , June 29. $7,200 5^ sewer bonds. Securi-
ties are in denomination of $500, except one bond which ia

for $200, all dated June 22, 1901. Interest will be payable
semi annually at the National Park Bank, New York City.
Principal will mature $3,000 in one year, $3,500 in two years
and $2,700 in three years.

Alexandria, Minn.—Bonds Foted.— This village on June
10 voted in favor of issuing $6,000 drainage bonds.
Armour, S. Dak.—Bond Offering.— Pioiposals will be re-

ceived until June 25 by John S. Bean, Town Clerk, for $4, SCO
b% 10 year refunding arteeian-well bonds. Securities are in
denomination of $500 and are issued under the authority of
Senate Bill No. 127, Laws of 1901. The town has no other
indebtedness. In 1900 the assessed valuation was $217,750.
Aurora, ill.—Bond Sale.—Oa June 1 an issue of $20,000 i%

15-year water-works bonds was awarded to Farson, Leach
& Co., Chicago, at 108-185—an interest basis of about 3-d0}4%.
Baker City, Ore.—Bond O^erinsr.—Proposals will be re-

ceived until July 10 by W. H. Bentley, City Auditor and
Clerk, for $45,200 20- year coupon water bonds. Securities
will be issued in denominations of not less than $100. In-
terest (rate to be named in bids) will be payable semi-annu-
ally at the oflBce of the City Treasurer. A certified check for
$2,500, payable to the City Auditor and Clerk, must accom-
pany proposals.
Barton Height?, Henrico Connty, Ya.—Bond Offering.—

Proposals will be received until 12 m., June 25, by the Town
Treasurer, for $10,000 5% 30-year improvement bonds. Se-
curities are in denomination of $500. Interest will be payable
semi-annually in Richmond. A sinking fund will be created
to pay these bonds at maturity. These bonds were voted at
the election held May 23, the result being 44 for to 88 against.
Beaverhead Connty (Mont.) Free High School District.

—Bond Sale.- On June 6 the |30,000 4^ 5-20-year (optional)
bonds were awarded to Duke M. Farson & Co., Chicago, at
par less expense of printing blank bonds. For description of
bonds see Chkonicle May 18, p. 999.

Beltrami Connty (P. 0. Bemidji), Minn.—Bond Sale.—
We are advised that the $36,000 4^ funding bonds advertised
for sale on June 3 were not sold, but that the county was
able to sell on June 6 $36,000 5% 15-year (average) bonds to
Stoddard, Nye «& Co., Minneapolis, and the First National
Bank of Bemidji jointly at 103-20—an interest basis of about
4-70!<.

Berea, Ohio.—Bond Sale.—Ou June 10 the $10,000 water
bonds were awarded to Feder, Holzman & Co., Cincinnati,
at 10403 for 4 per cents, and the $2,000 electric-light bonds
were awarded to Seasongood & Mayer, Cincinnati, at 103'336
for 4 per cents. For full description of bonds see Chron-
icle May 25, p. 1047.
Borden Conuty, Texas.—BoTid Sale.—AniBan e of $16,000 o'ji

10- 40- year (optional) bonds has been sold to M. S. Swain of
Austin. Securities are dated April 10, 1901.
Bowling Oreen, Ohio.—Bond Ojferfngi.—Proposals will be

received until 12 m., June 28, by the City Council, for$10,0€0
4% sewer bonds. Securities are issued under the authority of
sections 2704, 2705 and 2706. Revised Statutes of Ohio. They
are in denomination of $600, dated July 1, 1901. Interest
will be payable March 1 and September 1. Principal will

mature $500 each six months from March 1, 1902, to Sept. 1,
1911, inclusive. A certified check for $100 must accompany
bids. Purchaser will be required to pay accrued interest.

Brainerd (Minn.) School District.—Bond Sale.—On June
3 the $10,000 i% 20-year school bonds were awarded to the
Northern Pacific Bank of Brainerd at par and blank bonds free
of charge. For description of bonds see Chronicle June 1,

p. 1095.

Brantford, Ont.—Bonds Not Ytt Sold.—We are advised
that the $107,400 debentures offered for sale on Jane 11 have
not yet bet n sold. The prices tendered were under par for
the 3J^ per cents and a little over par for the 4 per cents. It

will probably be a couple of weeks before the sale is con-
summated.

Bristol, Va.—Bond -Sate.—On June 10 the $15,000 o% 20 30-

year (optional) street improvement bonds were awarded to
F. M. Stafford & Co., Chattanooga, at 103*04. Following
are the bids :

V. M. Stafford & Co.,Chattan.|15,460 00 I nenlaon. Prior 4 Co.. Clere. Ilfi,309 OO
G. A. Heywood 16,436 75 | W. J. Hayes* Sons, aeve.... 15.258 UO

For description of bonds see Chronicle May 25, p. 1048.

Brookline, Mass.—Bonds Authorized.—This town on June
12 authorized the following bonds :

t3fl,oro 1-10-year (serial) bonds fornewffratEinar school
60,000 1-10-year (serial) New Contagious Hospital bonds.

100,000 1 lO-year (serial) New Manual 'I'rainiiif? School bonds.
1^6,000 play-ground bonds payable within thirty years.

Bnrlingame(Kan.) School District.-BoTid Sale.—We are
advised that the $6,000 4.% school-house bonds mentioned in
the Chronicle May 25 have been sold.

Bntler, Bates Connty, Mo.—Bond Offering.— Fropos&la
will be received until 7.30 p. m., June 27, by John L. Stan-
ley, City Clerk, for $19,000 4% electric- light- plant bonds. Se-
curities are in denomination of $500, dated Sept. 1, 1901.
Interest will be payable semiannually. Principal will ma-
ture in twenty years, $10,000 being subject to call after ten
years and $9,000 after five years. A certified check for >500
must accompany proposals, Accrued interest is to be paid
by purchasers. The city has no debt and the assessed valua-
tion is $950,000 and the real value about two and one-half
millions.

Cambridge, Ohio.—Bond O^eringf.— Proposals will be re-
ceived until 12 M., July 1, by T. R. Deselm, City Clerk, for
$15,000 4% street- paving and $4,000 i% sewerage bonds. Se-
curities are issued under authority of sections 2835-2837,
Revised Statutes of Ohio. They are in denomination of
$1,000, dated June 1, 1901. Interest will be payable semian-
nually at the cflBce of the City Treasurer. Principal will
mature June 1, 1926. Separate bids must be made for each
issue and the purchasers will be required to pay accrued in-
terest.

Carthage, Ohio.—Bawd Q^ering.—Proposals will be re-
ceived until 12 M., July 9, by L. Hall, Village Clerk, for
$1,765 70 5^ 1-10-year (serial) Cliff Street improvement bonds.
One bond is in denomination of $190 70 and nine of $175 each,
all dated July 9, 1901. Interest will be payable annually at
the German National Bank, Cincinnati.

Charlotte, N. C.—Loan Negotiated.—This city has bor-
rowed $50,ti00 from the Mercantile Trust & Deposit Co. of
Baltimore.
Chattanooga, Tenn.—Bond Offering.—Pro-poaala will be

received until 6 p. M., July 10, by E. J. Dillard, Chairman
Finance Committee, for $100,000 33^^ 20 year coupon floating
indebtedness and public-improvement bonds, Securities are
in denomination of $1,000. Interest will be payable semi-
annually. A certified check for 2% of amount bi(3, payable
to the City Treasurer, must accompany proposals.
Chicago (111.), South Park—Bond Sale.—On June 12 the

highest bid received for the $500,000 i% 1-20 year (serial)

bonds was that of the Merchants' Loan & Trust Co., Chi-
cago, at 10528—an interest basis of about 3-40^. For fuU
description of bonds see Chronicle May 18, p. 999.

Chillicothe, Mo.—Bo7idSa/e.-On June 6 the $25,000 i%
electric-light bonds were awarded to the Mississippi Valley
Trust Co., St. Louis, at a price said to be 102-60. For descrip-
tion of bonds see Chronicle June 1, p. 1096.

Clinton, Maes.

—

Bond Bill Approved.—We are advised by
Chas. E. Shaw, Town Treasurer, that the Governor has
signed a bill providing for the issuance of $90,000 bonds to
refund a portion of the $125,000 4^ water twnds which will
mature Oct. 1, 1901. The new securities will bear 3)^^ in-
terest, and will mature $3,000 yearly.
Colorado Springs, Colo.—Bond Offering.—Proi>oBai3 will

be received until 8 p. m., June 17, by K. M. MacMiUan, City
Clerk, for $118,000 4% 10-15- year (optional) city- hall bonds.
Securities were authorized by a vote of 927 to 84 at the elec-
tion held April 2, 1901. They are in denomination of $1,000,
dated June 15, 1901. Interest will be payable semi-annually.
A certified check for $5,000 on one of the banks of Colorado
Springs must accompany proposals.
Condon (Ore) School District.-Bo/ids to be Istued.-TldB

district, it is stated, will issue $3,000 school bonds.
Covington, Ga.—Bond O^enng.—Proposals for the $15,000

5% 20-year gold electric- light- plant bonds voted at the elec-
tion held May 1, 1901, will be received until 4 p. m., June 25,
at the Council Chamber. Securities are in denomination of
$1,000, dated July 1, 1901. Interest will be payable semi-an-
nually at the office of the City Treasurer or at the Clark
Banking Co. of Covington. The successful bidder will be
required to deposit with the City Treasurer the sum of $1,000.
The city has outstanding at present only $10,000 school bonds
and the assessed valuation is placed at from fS50,OCO to
$1,000,000.
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Dcidwood, S. Dak.—Bond Sale.—Oa June 1 the $22,500 5^
10-20 year (optional) refundine: boods were awarded to F. R.
Fulton & Co., Chicago, at 103-977 and blank bonds free of
charge. Following are the bids :

F. R. i^ilton & Co., ChicaKO..f23.170 00
I
nhas. H. Coffin. Chicago 22.726 00

First Nat. Bank, Chicago 22,800 Co | S. A. Kean, ChicaKO 22,637 00

For description of bonds see Chronicle April 13, p. 738.

Delray, Mich.—Bond Sale.—It is stated that the $45,000
33^5f 10-year school bonds mentioned in the Chronicle June 1

have been sold to the Delray Savings Bank at 101*055.

Denton County, Tex.—Bond Safe.—This county has sold

to the State Permanent School Fund the $68,000 refunding
court-house bonds mentioned in the Chronicle May 25.

De Witt Coantj, Texas.-Bonds Registered—Bond Sale.—
The State Comptroller has registered §36,000 refuding court-
house bonds of this county. Of this issue $42,000 has been
purchased by the State Permanent Sahool Fund as an invest-
ment.
Dickens Connty, Tex.—Bond Sale.—M. S. Swain/of Austin,

has purchased $3,500 5% 10-40 year (optional) bonds of this
connty. Bonds bear date April 10, ISJOl.

DoTer, N. H.—Loan AutJwrized.—The City Treasurer has
been authorized to borrow $35,000 in anticipation of the col-

lection of taxes.
East Liverpool, Ohio.—Btds.—Following are the bids re

ceived June 6 for the $5,222 6% improvement bonds :

Premium. ! Premium,
Provident Savings Bank & Tr. I Lamprecht Bros. Co., Cleveland|24l 50

Co., Cincinnati $311 no I New 1st Nat, B'k. Columbus 238 76
W. J.Hayes& Sons.Cleve 2^3 00 First Nat. Bank. Bamesvilie.... 20 51 00
Feder, Holzman & Co., Cincln... 250 00

I Potter's Nat. B'k, B. Liverpool. 174 20

As stated last week, the Provident Savings Bank and the
Provident Trust Co. were awarded the bonds.
East Newark, N. 3.—Bids Refected—Bond Sale.—We are

advised that all bids received for the $56,000 4% 20-year
street-paving bonds have been rejected. A list of these bids
was given in the Chronicle May 11 on page 949. These
bonds have since been sold to Adam H. Groel at 103 '75.

Edmonton Protestant Public School District No. 7, Al-
berta, Northwest Territory.

—

Debsnture Sale.—On June 1

the $30,000 5% 1-20-year (serial) debentures were awarded to
the Dominion Securities Corporation of Toronto at 103*193.

Elizabeth City County (Va.) School District.—Bond Offer-
ing.—Proposals will be received until July 1 for $25,000 4%
40-year school-house bonds. Securities are in denomination
of $1,000. Interest will be payable semi-annually in Hamp-
ton. J. M. Willis of Hampton may be addressed.
Elmo (Mo.) School District.—Bond Sale.—On June 10

$4,0U0 6% school- building bonds were awarded to E, J. Binder,
Elmo, at 106. Securities are in denomination of $1,000, dated
June 1, 1901. Interest vsrill be payable annually at the Farm-
ers' & Merchants' Bank of Elmo. Principal will mature one
bond on June 1 in each of the years 1904, 1907, 1910 and 1913.

fcclenwood. Pope County, Minn.—Bond O^ertng.—Propo-
sals will be received until 10 a. m,, July 3, by Geo. S. Blood,
Village Recorder, for $15,000 5% 20-year village-lockup and
water-works bonds. Securities are in denomination of §1,000,
dated August 1, 1901. Interest will be payable annually at
the Merchants' National Bank, St. Paul. The successful bid-
der will be required to furnish blank bonds.
Gran bury, Texas.—Bonds Voted.—This city on May 27

voted to issue $5,000 4% 5-20-year (optional) street-improve-
ment bonds.
Grand Rapids, Mich.—Bond SaZe.-On June 10 the $100,-

000 4% coupon street-improvement bonds were awarded to
Adams & Co., Boston, at 101*65 and accrued interest, a basis
of about 3*40^. Following are the bids:

Adams & Co.. Boston 101-65 R. Kleybolte & Co.. Cincinnati . 100-fl075
Fourth Nat. Bk., Grand Rapids. 101-408 Lamprecht Bros. Co., Cleve.... 100-77
R. L. Day & Co., Boston 101-329 S. A. Kean, Chicago 100 7.5

W.J. Hayes A Sons, Cleveland. 101-317 Kent Co. Sav. Bank 100-694
Grand Rapids Sav. Bank 101-268

For description of bonds see Chronicle June 1, p. 1096.
Grand Rapids, Wis.-BoTid Sale.—On June 8 $60,000 4%

water- works bonds were awarded to Farson, Leach & Co., Chi-
cago, at 105 '09. Securities are in denomination of $500, dated
July 31, 1901. Interest will be payable semi-annually at the
First National Bank of Chicago, or at the office of the City
Treasurer. Principal will mature yearly on Jan. 31, as fol-

lows: $1,000 each year from 1903 to 1912, inclusive; $2,000 in
1913 and $2,500 yearly from 1914 to 1920, inclusive, and
$30,500 in 1921.

Granville, N. Y.

—

Bond SaZe.—This village sold last month
an issue of $3,000 water bonds to the Granville National and
the Farmers' National Bank of Granville at par.
Hamilton, Ont.—Debenture Offering.—ProposaAa will be

received until 4 P. M., June 20, by T. Beasley, City Clerk, for
the following local improvement debentures :

§53,746 43 35^;? securities, payable in five annual instalments.
2t),785 65 3}^% securitiee, payable in six annual instalments.

Hattiesbur^, Miss.

—

Bonds Voted,—ThU city has voted to
issue $30,000 20-year water-works bonds.
UoDStOD, Texas.—Description of Bonds Offered. — The

$240,000 4% paving and the $60,000 4% eewer bonus which will
be offered for sale on June 20 are in denomination of $1,000,
dated May 1, 1901. Interest will be payable semi-annually at
the Union Trust Co., New York City. Principal will mature
May 1, 1941. The rules governing the sale of these bonds are
as given in the Chronicle last week on page 1152, except
that the rule requiring a premium of $25,000 to be offered for
the bonds has been eliminated.
Independence, Mo.—Bond -Sa7e.—On June 11 the $30,000

4% 5-20 -year (optional) electric-light bonds were awarded to

W. R. Todd & Co., New York. .$6,200 00
Bellefontaine Nat. Bank 6,20000
W.J. Hayes* Sons, Cleve.... 6,19500
ColumbusSav.& Trust Co.... 6,195 00
P. S. Brlegs & Co., Cincinnati. . 6.025 00

the First National Bank of Independence at 10151. For
description of bonds see Chronicle June 1, p. 1096.
Jamestown, R. I.—Loan ^Mf/iortzed.—The Town Council

has authorized a four month&' loan of $4,000.
Jefferson County (P. 0. Birmingham), Ala.—Bond Offer-

ing.—Proposals will be received until 12 M , June 24, by F, Y.
Anderson, President of the Sanitary Commission, at the First
National Bank Building in Birmingham, for $20,000 4% gold
sanitary bonds. Securities are part of an issue of $500,000
bonds authorized by the Act of Feb. 28, 1901, of the State
Legislature. They are in denomination of $1,000 and the in-
terest will be payable semi-annually. Proposals are asked
for bonds payable in thirty years without option and for
bonds payable in thirty years subject to call after twenty
years. The Act under which these bonds are to be issued
provides for a tax of five cents on each $100 of the assessed
valuation of real and personal property for the payment of
the interest on these bonds,
Jefferson Township, Newton County, Ind.—Bond Offer-

ing.—Proposals will be received until 1 p. m , July 16, by
Frank M. Coovert, County Treasurer (P. O. Kentland), for
$45,412 40 4}:4% road bonds of this township. Securities are
in denomination of $1,135 31, dated May 15, 1901. Interest
will be payable semi-annually at the Discount & Deposit
Bank, Kentland. Principal will mature one bond each six
months after date. A certified check for the amount of bid
must accompany proposals.
Lake County"(P. 0. Two Harbors), Minn.—Bond Offer-

ing,—Proposals will be received until 1 p. m., July 1, by John
Olson, County Auditor, for $7,000 Q% 10-year jail bonds. Se-
curities are in denomination of $500. Interest will be pay-
able semi-annually.
Lake View (Ohio) School District—BotuZ Sale.—On June

8 the $6,000 5^ bonds were awarded to the State Savings
Bank of Toledo at lOS'SOl. Following are the bids :

state Sav. Bank, Toledo $6,818 10
New Ist Nat. B'k, Columbus... 6,306 00
Seasoneood & Mayer, Cincln. . 6,286 eO
Lamprecht Bros. Co.. Cleve... 6,208 80
thirst Nat. B'k, Bamesvilie.... 6,202 00
Denlson, Prior & Co., Cleve... e,201 60

For description of bonds see Chronicle June 8, p. 1153.
Lewis and Clark Connty (Mont.) School District No. 1.

—

—Bond O^ermg.—Proposals will be received until 2 p. m.,
June 25, by Thos. E. Goodwin, Clerk of the Board of School
Trustees (P. O. Helena), for $250,000 4^ gold bonds. Securi-
ties are in denomination of $1,000, dated July 1, 1901. Inter-
est will be payable semi-annually in New York City. Prin-
cipal will mature $5,000 yearly on July 1 from 1902 to 1920,
inclusive, and $155,000 on July 1, 1921. Bidders must satisfy
themselves as to the legality of the bonds before bidding, and
a certified check for $10,000 on some bank in Montana, paya-
ble to the Chairman of the Board of School Trustees, must
accompany proposals.

Lincoln Neb.

—

Bids Rejected—Bond Offering.—All bids
received June 3 for the $55,000 4% 10-20year (optional) light-

ing-plant bonds were rejected. Proposals are again asked
for these bonds, this time until 4 p. m., July 8, by Beman C.
Fox, City Treasurer. Interest will be payable annually at
the State fiscal agency in New York City. A certified check
on a Lincoln bank for $500 or a cash deposit for that amount
must accompany proposals.

Little Lake School District, Riverside County, Cal.—
Bond Sale.—On June 8 the $1,500 6% school bonds were
awarded to H. C. Rogers, Los Angeles, at 105*834 and ac-
crued interest. Following are the bids :

H. C.Rogers, Los Angeles (1,687 51 1 Isaac Springer, Pasadena $1576 60

Securities are in denomination of $500, dated May 8, 1901.

Interest will be payable annually and the principal will ma-
ture $500 on May 1, 1904, $500 on May 1, 1906, and $500 on
May 1, 1908.

Loralu (Ohio) School District.-Bonds Fo<ed.—The prop-
osition to issue $55,000 school-house bonds, voted at the elec-

tion held June 6, carried by 300 majority.
Lubec, Me.

—

Bonds Voted.—This town has voted to issue

$40,000 4% water-works bonds.
Mahoning County (P. 0. Youngstown), Ohio.—Bond Sale.

—On June 1 $10,000 4}4% McGuffey Street viaduct bonds were
awarded to the First National Bank of Youngstown at
103'055—an interest basis of about 'd%%. Following are the
bids

:

First Nat. B'k, Youngstown 108-055 I Seasongood & Mayer, Cincln. ...102'61

W. J. Hayes & Sons, .Cleve 102-95 | New 1st Nat. Bk., Coltimbus 102-46

Securities are in denomination of $1,000, dated June 1,

1901. Interest will be payable March 1 and September 1 at

the office of the County Treasurer. Principal will mature
$2,000 yearly on September 1 from 1902 to 190d, inclusive.

Maiden, Mass.

—

Temporary Loan.—This city has borrowed
temporarily the sum of $100,000 from the New England
Trust Co., Boston, at '3'VJ% discount.

Manchester (III.) School District.—Borid Sale.—On June
11 the $5,000 1-5-year (serial) school-house bonds advertised
for sale on June 8 were awarded to R. Vernon Clark, White
Hall, at par for 4 per cents. Following are the bids :

For 5* Bonds.
S.A. Kean, Chicago- $5,100 16
E. L. Wagner & Co.. Chicago. . 6,020 00
Chas. S. Kidder & Co„Chlcago. 5,015 60
John Nuveen & Co., Chlbairu.. 5.015 00
Trowbridge &Niver Co., Chic. 6,010 00
W. J. Hayes & Sons. Cleve. . . . 5.003 00

For description of bonds see Chronicle June 1, p. 1097.

Marion, Ja.—Bids Rejected.—All bids received June 10

for the $6,000 5f refunding bonds were rejected.

For i%> Bonds.
R. Vernon Clark, White Hall. $5,000 00

For 4>6« Bonds.
Farmers' & Traders' Bank,
Manchester 6,000 00

First Nat. Bank, Bamesvilie.. 6,000 00
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Marion (111.) School District.—Bonds Voted—This dis-

trict has voted to issue |10,500 school-house bonds.
Mayyille, Mich.

—

Bonds Voted.—At a special election held
recently this village, by more than a three-fourths majority,
authorized the issuance of §.5,000 electric- light- plant bonds.
Mendocino County (P. 0. tlklah), Cal.—^ond.s Voted and

Sold.—We are advised that the issuance ot $95,000 refunding
bonds was voted at the election held May 28. These bonds
were sold to local people at a meeting of the Beard of Super-
visors held June 5.

Milfranhee County, Vfis.—Bonda Refused.—It is stated in

the local papers that the |110,000 4% viaduct bonds awarded
on May 23 to Farson, Leach & Co., Chicago, have been re-

fused by that firm on the ground that there was some ques-
tion as to the validity of the law under which the bonds were
issued. It is probable that a friendly suit will be instituted
to determine this question.
Minneapolis, Minn.—jBond O^eWngr.—Sealed proposals and

popular subgcriptions will be received until 12 M , June 27,
by the Committee on Ways and Means of the City Council,
care of Joshua Rogers, City Comptroller, for $150,000 4% local
improvement bonds. Securities are in denomination of |1,000,
dated June 1, 1S)01. Interest will be payable semi-annually
at the city's fiscal agency in New York City. Principal will
mature June 1, 1931. A certified check for 2% of the par
value of the bf nds bid for, drawn on a national bank and
payable to C. S. Hulbert, City Treasurer, must accompany
proposals. ,

Mount Clemens (Mich.) School District.—Bom? Election.
—An election will be held in this district to vote on the
question of issuing §37,000 high-school bonds. This propo-
sition was voted upon and carried at a recent election, since
which, however, it has been discovered that the resolution
submitting the question, read to "tax" the district instead
of "bond." This error will necessitate going over the entire
proceedings before the bonds can be issued.
Mount Morris, N. l.—Bond Q^ermsr.—Proposals will be

received until 2 p. m., to-day (June 15), by Chas. W. Gamble,
Eailroad Commissioner, for |42,000 d}4% refunding railroad
bonds of this town. Securities are in denomination of
$1,000, dated July 1, 1901. Interest will be payable semi-
annually at the National Park Bank, New York City. Prin-
cipal will mature on July 1 as follows: $1,000 yearly from
1902 to 1911, inclusive, and $2,000 yearly from 1912 to 1927,
inclusive. Bonds are tax-exempt. The total indebtedness
of the town, including this issue, is $58,000. The assessed
valuation is $1,977,606, and the real value about $2,656,216.
Mount Yernon, III.—Bond Election.-An election will be

held in this town on June 20 to vote on the issuance of $35,-
000 bonds for the purpose of refunding $25,000 6% bonds,
together with $9,900 interest accrued on §15,000 of the said
bonds, and the interest accrued on a judgment entered for
interest on these bonds in the United States Circuit Court at
Springfield. These bonds, if authorized, will be dated July
1, 1901, and will carry semi-annual interest at the rate of i%
per annum. Principal will mature one-twentieth yearly.
Nashville, Tenn.— Correcfzon.—Later official notices of

the offering for sale on June 20 of $150,000 i% 30-year elec-
tric-light bonds changes the price at which the bonds are to
be offered to local investors from 110-915 to 109'15, this latter
price being on a basis of about 3^jf. For other details of
this offering see Chronicle last week, p. 1153.
Natchez, Mim.—Bond Offering.—Propoaala will be received

until 12 M., June 20, by Joseph Reale, Chairman Finance Com-
mittee, care of T. R. Qnarterman, City Clerk, for $25,000 5^
school bonds. Securities are in denomination of $500, dated
July 1, 1900. Interest will be payable annually on July 1.
Principal will mature July 1, 1930, subject to call after five
years. Bonds will be aelivered on July 1, 1901, and the
coupon for interest from July 1, 1900, to July 1, 1901, will be
removed from the bonds before delivery. A certified check
for 2% of the par value of the bonds bid for must accompany
proposals.

Neodesha Township, Wilson County, Kan.-Bonds Voted.
—At the election held May 35 the proposition to issue $3,500
bridge bonds carried by a vote of 247 to 44.
New Florence, Westmoreland County, Pa.—Bond Offer

ingr.— Proposals will be received until 7 p. m,, July 1, 1901, for
$14,280 4% water bondp. Securities were voted at the election
held Nov. 6, 1900. They are in denomination of $500. In-
terest will be payable Jan. 1 and July 1. Principal will ma-
ture July 1, 1921, subject to call after July 1, 1906. Bonds
are free from tax.
New Hartford, Conn.—Bids Rejected.—AU bids received

June 8 for the $36,000 bonds were rejected.
New London, Iowa.—Bond Sate.—Oa June 3 $6,000 6%

electrio-ljght-plant bonds were awarded to the First National
Bank of New London at 112-133. We are advised that the
bonds run until 1914.
Newport, N. H.—Bond O/Teringf.—Proposals will be received

until 12 M. to cky (June 15) by tho Selectmen for $93,800 3%
bonds, issued for the purpose of refunding $84,300 bonds
coming due July 1, 190i, and to fund the floating indebted-
ness ot the town. Bonds are as follows :

170,000 town bomls of »500 each, elated July 1, 1001, and maturing JuIt 1. 1921.
subject lo callJuly 1, 1911.

a •> j >

3,800 sewer bonds of »iuu each, dated July 1, 1901, and maturine July 1, 1921.
subject to call after Julv 1. 1911

20,000 water bonds of JlOO eucb, dated Auk. 1, 1901, and matnrine Aug. 1, 1921,
subject to call alter Aur. 1, 1809.

A deposit of b% of the face value of the bonds bid for must
be made with Sam. D. Lewis, Town Treasurer. No bids lees
than 103 will be considered,

Newton, Mas?.—Bonds Authorized.—The issuance of .$25,-

000 3 1-^« water bonds has been authorized. These securities
will be in denomination of §1,000, dated Sept. 1, 1901. In-
terest will be payable at the office of the City Treasurer or
at the National Bank of the Commonwealth, Boston. Prin-
cipal will mature Sept. 1, 1931. We are advieed that the dis-
position of these bonds has not yet been considered, and that
it is possible the bonds may be sold at private sale to the
Sinking Fund Commissioners.

New York City.

—

Bond Offering.—At\j&uiion is called to the

official advertisement of New York City elsewhere in this

Department offering for sale $3,057,125 90 ^%% gold corporate

stock. Proposals for these securities will be received until

2 p. M., June 17, 1901, by Bird S. Coler, City Comptroller.

For full description of securities see Cheonicle last week,

p. 1153.

Niagara Falls (N. Y.) School District.—Bond Offering.—
Proposals will be received until 8 p. m., June 23, by the

Board of Education— George F. Diemer, Clerk—for $150,000

4% gold school bonds. Securities are in denomination of $1,0C0,

dated July 1, 1901. Interest will be payable semi-annually

to the registered holder of the bonds, in New York exchange.
Principal will mature $5,000 July 1, 1926, and a like amount
on July 1, 1927, and §10,000 yearly on July 1 from 1928 to

1941, inclusive. A certified check for $7,5C0, payable to the

Board of Education, will be required.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Niles, Ohio.—Bond Sate.—On June 7 the $1,500 5% 1-5-year
(serial) coupon sewer bonds were awarded to the First Na-
tional Bank of Niles at 101-927. Following are the bids :

First Nat. Bank, Niles $1,528 90 I

City Nat. Bank, Niles 1,525 00
I

First Nat. Bank, Bamesvllle.. $1,621 00

For description of bonds see Chronicle June 1, p. 1097.

Uakley, Ohio.—Bond O^eringr.—Proposals will be received
until 12 M., July 9, by William Wersel, Village Clerk, at his
office in the B. & O. S. W. Ry. station, for the following
bonds

:

1282 00 i% Brazee Street cement-walk bonds. In denomination of $22 20.
2,405 lO 4^ Sherman Ave. improvement bonds, in denomination of $'.210 57.

Securities are all dated July'l, 1901, and will mature one
bond of each issue yearly on July 1 from 1902 to 1911, in-

clusive. Interest will be payable annually at the Franklin
Bank of Cincinnati. Bids for each issue must be made sep-
arately.

Oldtown, Me.

—

Loan Authorized.—An order has been
passed authorizing a temporary loan of $5,000 in anticipation
of taxes.

Palo Pinto County, Tex.—Bond Sale.—An issue of $24,-
000 bonds has been purchased by M. S. Swain of Austin.
April 10, 1901, is the date of these bondp.
Perry, N. Y.—BoTid Sale.—On June 7 the $54,000 30-year

gold sewer bonds were awarded to M. A. Stein, New York,
at 101-24 for 33^ per cents— an interest basis of 3-434^.

For description of bonds see Chronicle May 25, p. 1050.

Pittsfleld, Mass.

—

Temporary Ijoan.—It is stated that this
city has borrowed temporarily from the Berkshire County
Savings Bank the sum of $15,000 in anticipation of the col-
lection of taxes. Loan matures Dec. 1, 1901.

Ponieroy, Wash.—Bonds Voted.—Tins city has voted to
issue $50,000 bonds for a water system.
Port Clinton, Ohio.—Bond Oj^ering.—Proposals will be

received until 12 m., July 6, by William Cleaver, Village
Clerk, for $4,000 5^ 1-20-year (serial) sewer bonds. Securi-
ties are authorized by sections 2704 and 2267, Revised Statutes
of Ohio. They are in denomination of $200, dated June 1,

1901. Interest will be payable semi-annually at the office of
the Village Treasurer. Accrued interest is to be paid by
purchaser. Each bidder must deposit a certified check or a
certificate of deposit of any banking company in Lucas, Erie
or Ottawa counties for $300, payable to the above-named
Village Clerk.
Powell County, Mont.—Bond Sa?e.—The $75,000 4% 10-20-

year (optional) bonds advertised for sale on June 5 were
awarded to the Thomas Cruse Savings Bank, Helena, -at

100-266. For description of bonds see Chronicle May 4, p. 895.

Bandall County, Tex.—Bond Sa/e.—M. S. Swain, Austin,
has purchased $5,000 4% 5-40 year (optional) bonds and $13,-
000 4% 10-40 year (optional) bonds of this county. Bonds are
dated April 10, 1901.
Red Lake County, Minn.—BoTid Sale.—This county has

sold to Stoddard, Nye & Co., Minneapolis, an issue of $8,000
4y2% Terrebonne ditch bonds at 100-625. Securities are in de-
nomination of $1,000, dated May 15, 1901. Interest will be
payable annually at the National Bank of Commerce, Minne-
apolis. Principal will mature May 15, 1911.

ReldSTille (N. C) School District.—Bond Oj^^rtn^.—Pro-
posals will be received until July 3, by Jno. T. Pannill, Sec-
retary of the School Committee, for $15,000 30-year bonds.
Securities are in denomination of $500. Interest (rate to be
named in bids) will be payable annually at a rate not to ex-
ceed 6 per cent. The district has no indebtedness at present.
Revere, Mass.

—

Note ifa/c—We are advised that the |G,000
school notes mentioned in the Chronicle May 25 have been
sold at private sale as 330 psr cents. They will mature $2,000
in three years, $2,000 in four years and $2,000 in five years.
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Boane County (P. 0. Kingston), Tenn.—Bids Rejected-
Bond Offering —All bids received June 3 for the $100,000 i%
20-year Donds were rejected. We are advised by J. F. Cor-
many, Secretary of the Bond Commissioners, that bids
may again be submitted for these bonds until July 1, 1901.

Rochester (Fa ) School District.—BoTui Sale.—On June 10
the $11,500 33^5; school bonds were awarded to Robinson
Bros., Pittsburg, at 101 '11. For fall description of bonds see

Chronicle June 8, p. 1154.

Rosedale, Miss.—Bond QiTeriwgr —Proposals will be re-

ceived until 12 M., July 2, by O D. Thomas, Town Clerk, for

$15,000 6'? 20-30 year (optional) water-works bonds. Securi-

ties are in denomination of |500 and the interest will be pay-
able hnnually at the office of the Town Treasurer.
Rntlaud, \t.—Loan Authorized.—The Aldermen have au

thorized the Mayor to borrow $10,000 at a rate of interest not
to exceed G%. Loan is to mature not later than Oct. 21, 1901.

St. Lonis, Mich.—BoTid Offering.—Proposals will be re-

ceived until June 21 by George S. Aldrich, Mayor, for $2,000
4^ 27-28 year water-works-improvement bonds and $5,000 4%
22 26 year (serial) electric- light-improvement bonds. Securi-
ties are in denomination of |1,000, dated May 1, 1901. Inter-
est will be payable semi-annually. Purchaser will be re-

quired to furnish printed forms of bonds ready for execution.
A certified check or draft for $200 on some national bank,
payable to the above named Mayor, must accompany pro-
posals. The total indebtedness of the city, including the
above issues, will be $26,000.

Siilem, Mass.

—

Temporary Loan,—This city has borrowed
$40,000 from the Eliot National Bank, Boston, at 3-10;?. Loan
was made in anticipation of the collection of taxes and will
mature Oct. 21, 1901.

Bond Offering.—Proposals will be received until 4 p. m.,

June 21, by the City Treasurer, for $15,000 Sjii 1-10-year
(serial) water bonds. Securities will be issued in the form of
registered bonds, dated July 1, 1901. Interest will be pay-
able semi-annually in Boston.
Salt Lake City, Utah.—Bids.—Following are the bids re-

ceived June 4 for the $200,000 4^ 20 year refunding bonds :

Farson, Leach & Co.. Chic .»202,0''0 00 i Seasongood & Mayer, Cin.. .f200,5i0 00
Moore. Baker & Co., Bost..*t203,«38 00 I R. Klerbolte & Co., Clncin..+200,OCOOO

* Bid not accompanied by a certified check, + Anl accrned interest.

As stated last week, the bonds were awarded to Farson,
Leach & Co., Chicago.
Salem, Ohio.—Bond Sale.—On June 6 the $18,000 i% re-

funding bonds were awarded to W. R. Todd & Co., Cincin-
nati, at 103'50. Following are the bids :

W.R.Todd &Co.. Clncin.... 118.630 00
Seasoneood & Mayer, Cincin. 18,501 00
W.J. Hayes & Sons. Cleve.. 18,403 00
Lamprecht Bros. Co., Cleve.. 18,361 no
Campbell, Wild & Co.,Ind'li8. 18,359 40

Feder, Holzman & Co.. Cm....$18,326 80
New Ist Nat. B'k,Colnnjbns.. 18,226 50
Provident Trust Co., Cincin. 18,213 80
P. S. BriKgs & Co.. Cincin 18.100 00

Bonds mature $1,000 yearly on August 15 from 1902 to 1919,
inclusive. For farther description of bonds see Chronicle
May 25, p. 1050.

San Saba County, Texas.—Bonds Registered.—The State
Comptroller has registered an issue of refunding bridge
bonis,
Schoolcraft County, Mich.—Bonds Voted.—At the election

held May 27 the proposition to issue $20,000 court-house
bonds carried by a vote of 299 to 48.

Scranton (Pa.) School District.—Bond Sale.—Oa Jane 10
the $75,000 i% 30-year coupon bonds were awarded to W. R.
Todd & Co., New York, at 114'31 and accrued interest—

a

basis of about 3'85^. Following are the bids :

W. R. Todd & Co., New York.... 114-31 I Dick Bros. & Co., Philadelphia. 112-97
W. J. Hayes & Sons. Cleve 113-57

| Lamprecht Bros. Co.. Cleve 112-30
N.W.Harris &Co.,N. Y 113-51

| Seasongood & Mayer. Cin 107-386
Denison, Prior & Co., Cleve. . .113-033 i

For description of bonds see Chronicle June 8, p. 1155.

Seneca Falls, N. Y.—Bond Offering.—Proposala will be
received until 7 P. m., June 17, by Edward L. Guion, Village
Clerk, for $10,000 33^^ coupon bridge and cemetery bonds.
Securities are in denomination of $1,000, dated July 1, 1901.

Interest will be payable semi-annually at the Exchange Na-
tional Bank of Ssneca Falls. Principal will mature $1,000
yearly on July 1 from 1902 to 1911, inclusive. Bonds were
authorized at the annual tax meeting held March 18, 1901.

Sharon, Mercer County, Pa.—Bond Election.—An elec-

tion will b? held today (June 15) to vote on the question of

issuing §10.000 sewer bonds.
Shelby County (P. 0. Sidney), Ohio.—Bond Offering.—

Proposals will be received until 12 ii., July 1, 1901, by the
County Commissioners, at the office of R. B. Dill, County
Auditor, for $30,600 i% road-improvement bonds. Ten bonds
are for $1,400 each, two for $1,300, four for $900 each, six for

NEW LOANS.

PROPOSALS FOR

$3,057,125.90
OF

3V2% CORPORATE STOCK
OF THE CITY OF NEW YORK.

Exempt from all Taxation In the State of New York,
except for State Purposes.

Principal and Interest Payable in Cold.

HXECOTORS, ADMINISTRATOES, GUARDIANS, AND OTHERS HOLDING TRUST FUNDS ARH
AUTHORIZED BY SECTION 6 OF ARTICLE 1 OF CHAPTER 417 OF THE LAWS OF 1S97 TO
INVEST IN THIS STOCK.

BALED PROPOSALS WILL BB RECEIVED BY THE COMPTROLLER OP THB CITY OF NEW
TORK, at bis office, No. 280 Broadway, in the City of New York, until

Monday the 17th Day of June, 1901,

2 o'clock P. M., for the whole or a part of the following described Registered Stock of the City of
ew York, bearing interest at the rate of THREE AND ONE-HALF PER CENT, per annum, to wit:f.

•1,600,000 00 CORPORATE STOCK OF THE
CITY OF NEW YORK, FOR THE
CONSTRUCTION OF THE RAPID

1 TRANSIT RAILROAD.
Principal payable Novetnber 1, IMS.

600,000 00 CORPORATE STOCK OF THE
CITY OF NEW YORK, FOR AC-
QUIRING LANDS FOR THE SOUTH
THIRD AVENUE APPROACH TO
THE BRIDGE OVER THE HARLEM
RIVER AT THIRD AVENUE.
Principai payable November 1, 1941.

i527,l25 90 CORPORATE STOCK OF THE
CITY OF NEW YORK, FOR RE-

PLENISHING THB FUND FOB
STREET AND PARK OPENINGS.
Principal payable Novemt)er 1, 1941.

$200,000 00 CORPORATE STOCK OP THH
CITY OF NEW YORK, FOR AR-
MORIES AND SITES THEREFOR.
Principal payable November 1, 1941.

80,000 OO CORPORATE STOCK OF THB
CITY OP NEW YORK, FOR THE
CONSTRUCTION OF A BRIDGE
OVER THE MOTT HAVEN CANAL
AT ONE HUNDRED AND THIRTY-
FIFTH STREET.
Principal payable November 1, 1941.

NEW LOANS.

A Deposit of TWO PER CENT. (In money or certified clieclr on a National
•r State Banlc in tbe City of fievr York) required.

For fuller Information see CITY RECORD. Copies to be procured at No. 2 City Hall.

BIRD S. <jOLEK, Comptroller.
THE CITY OF NEW YORK.

DEPAEI^IENT OF FINANCE COMPTROLLEB'S OFFICB,
_ JUNE 4TiEI, 1901. . .,

CASCADE CO., MONTANA.
Notice of Redemption of Bonds.

Notice is hereby given that on the 1st day of July

1901, in tbe City of New York, State of New York, at

the Chase National Bank, the County of Cascade,

State of Montana, will redeem outstanding bonds as

follows:

8110,000 00 •!% Bridge Bonds, dated July 1st, 1891

due July 1st, 1911, and payable July Ist, 1901;

$20,000 00 7% Court House Site Bonds, dated July
Ist, 1891, due July 1st, 1911, and payable July Ist,

1901.
VINCENT FORTUNE.

Clerk and Recorder, Cascade County, Montana.

^os,ooo
New Britain, Conn.,

'^^ HIGH SCHOOL BONDS.372

Yieldinsr Investor S"25%.

Legal Investments for Connectlout and

Maine Savings Banks,.

Rudolph Klevbolte 8u Co.,

1 NASSAU ST., NEW YOKK CITY.

NIAGARAFALLS,N.Y.
SCHOOL BONDS.

Sealed proposals will be received by the Hoard of

Education of the city of Niagara Falls, N. Y., up to

8 o'clock P. M., Friday, June 28, 1901, for the pur-

chase of bonds of said city amounting to Oae Hun-
dred acd Fifty Thousand ($150,000) Dollars.

Said bonds will be one hundred and fifty (150) in

number of One Thousand (11000) Dollars each, with

Interest semi-annually, at the rate of four (4) per

cent per annum, payable to the registered holder

thereof in New York Exchange. Principal payable

at the Chase National Bank, New York City. Said

bonds are City of Niagara Falls School Bonds. Series

E, Nos 1 to 150, inclusive, dated July 1, 1901. Said

bonds will be due and payable as follows:

Five Thousand ($5,000) Dollars, July 1, 1928; Five

Thousand (fo.OOO) Dollars. July 1, 1927: Ten Thou-
sand ($10,000) Dollars July 1, 1928; Ten Thousand

($10,000) Dollars, July 1, 1929; Ten Thousand ($10,-

000) Dollars, July 1. 1930; Ten Thousand ($10,000)

Dollars, July 1. 1931; Ten Thousand ($10,000) Dol-

ars, July 1, 1932; Ten Thousand ($10,000) Dollars,

July 1, 1933; Ten Thousand (*10,000) Dollars, July

1, 1934; Ten Thousand ($10,000) Dollars. July 1,1936

Ten Thousand ($10.000j Dollars, July 1, 1936; Ten
Thousand ($10,000) Dollars, July 1, 1937; Ten Thou-

sand ($10,000) Dollars, July 1, 1938; Ten Thousand

($10,000) Dollars, July 1, 1839; Ten Thousand ($10.-

OCO) Dollars, July 1. 1940; Ten Thousand ($10,000)

Dollars, July 1, 1P41.

Each bid must be accompanied by a certified check

for seventy five hundred ($7,500) dollars, made pay-

able to the Board of Education of the city of Niagara

Falls. N. Y.. as a guaranty that the bonds will be

taken on delivery within two weeks from date of

award. Each bid must state price for bonds and

accrued interest, and must be on forms which will

be furnished by the undersigned upon application.

Each bid must be enclosed in a sealed envelope

marked " Proposals for Bonds."

The Board of Education reserves the right to re-

ject any or all bids.
*

Assessed valuation, $15,469,522. _
Bonded indebtedness, $1,082,436.

By order of the Board of Education.

GEORGE F. DIEMER. Clerk.

Dated June 8, 1901.

H.

$5,000
CORPUS CHRISTI. TEXAS,

WATER BONDS.
OFFERED AT 101 AND INTEREST.
Bonds approved by Attorney General.

Write for circular giving full particulars.

B. FUWELL. <& CO., Woodatock, Yt.
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Principal will mature as

Jan. 1,1906 $2,200
July 1, 1906 2,100
JaD. 1,1007 2,100
July 1, 1907 2,000

$800 each and eight for $700 each,

follows :

Jan. 1,1902 $3,000
I
Jan. 1,1904 $3,000

July 1, 1902 2,flC0| July ],190i 2,J)00

Jan. 1,1HC3 3,000 Jan. 1,1905 2,300

July 1. 1803 2.9001 July 1, 1906 2,200

Also for $20,700 4% ditch bonds, of which six are in denom-
ination of f1,300, eight of $600, four of $500, five of $400, one
for $350, six for $300 each, one for $250, four for $200 and
nine for $100 each. Principal will mature as follows :

Jan. 1, 1P03 $.3.7001 Jan. 1, 1901 $2,700 I July 1.1905 $700
July 1. 1903...'. 3,400

I
July l,190i 2.700 I Jan. 1, 1900 ICO

Jan. 1,1903 3,400
|
.Jan. 1.1905 700 I July 1, 1906 100

July 1,3903 3,2C0| I

All the above bonds are dated July 1, 1901. Interest will

be payable semi-annually at the office of the County Treas-

urer. A deposit of $200 must be made by each bidder with
the County Auditor.
SomerTille, Mas».—Bond O^eringf.—Proposals will be re-

ceived until 9:30 a. m., June 20, by James F. Beard, City
Treasurer, for $146,000 31^^ coupon bonds, as follows :

$116,000 city-loan bonds, maturing on July 1, as follows : $8,000 yearly from
1902 to lt07, inclusive; $7,000 yearly from 1908 to 1911, Inclusive,
and $»,000 yesirly from 1912 to 19.;i. inclusive.

30,000 sewor loan bouds, maturing $1,000 yearly on July 1 from 1902 to 1931,
inclusive.

Securities are all in denomination of $1,000, dated .July 1,

1901. Interest will be payable semi-annually at the National
Security Bank of Boston. Bids must be for the entire $146,000

bonds offered.

Sparks, Ga.—Bond* Voted and Sold.—On June 10 this

Elace voted to issue $5,000 6^ 30-year school bonds. These
onds, it is stated, have already been sold at par and a pre-

mium, the sale having been made subject to the result of

this election.

Stockton High School District, San Joaqnin County,
CslL—Description of Bonds,—In the Chronicle last week
we stated that proposals would be received until 5 p. m.,

June 28, by Otto Qrunsky, County Clerk, for $150,000 gold
bonds. These securities were authorized at the election held
April 29, 1901, the vote being 1,444 for and 65 against. They
are in denomination of $7, SCO, dated July 1, 1901. Interest
will be at the rate of ^%, payable annually at the office of the
County Treasurer. Principal will mature $7,500 yearly on
July 1 from 1902 to 1921, inclusive. A certified check for

$1,000, payable to the chairman of the Board of Supervisors,
must accompany proposals. The equalized valuation of the
district for 1901 is $13,562,046 and the estimated real value is

$20,000,000. There is no indebtedness, either bonded or float-

ing, at the present time.

Stoneham, 'M.asn.—Bond Sale.—On June 8 the $37,000 3%%
water bonds were awarded to Jose, Parker & Co., Boston, at
103'8763—an interest basis of about 3'17J^^. Following are
the bids :

Jose, Parker & Co.. Boston 1038763 I R. L. Day & Co., Boston 103-327
RoKers, Newman & Tolman, | Adams & Cc Boston K3"15
Boston 103-756

I Kstabrook ft Co., Boston 103-075
Blake Bros. & Co., Boston 103-81

I Blodget, MerrittiCo., Boston.. 10^•76

For description of bonds see Chronicle June 8, p. 1155.

Stonewall County, Tex.—Bond Sale.—This county has sold
to M. S. Swain of Austin an issue of $33,000 4<g 10-40-year
(optional) bonds bearing date April 10, 1901.

Sussex County (P. 0. Georgetown), Del.—Bond Offering.
—Proposals will be received until 1 p. ii., .June 18, by the
Levy Court, care of James H. Wright, Clerk of the Peace,
for $50,000 4^ coupon bonds. Securities are in denomination
of $500, dated July 1, 1901. Principal will mature $3,000
yearly, beginning July 1, 1906. A check for 2% of the amount*
of bonds bid for, payable to James H. Wright, Clerk of the
Peace, must accompany proposals.

Swanton, Yt.—Bond Offering,—Propos&lB will be received
until June 27 (bids to be opened on June 28), by the Chair-
man of the Board of Selectmen, for $75,000 33^^ refunding
bonds. Securities are dated July 1, 1901. Interest will be
payable semi-annually. Principal will mature $3,000 yearly.
Syracuse, N. Y.

—

Bond Offering.—Proposals will be re-

ceived until 3 P. M., June 24, by E. F. Allen, City Treasurer,
for the following bonds :

$38,C00 3^% 1-20-year (serial) library bonds, in denomination of $t,900.
50,000 Sii% 1-20-year (serial) school bonds, in denomination of $2,500.
85,000 3it^ 1-20-year (serial) euKine-houf e bonds, in denomination of $1,750.
7.000 3ii% 1-20-year (serial) huse-houso bonds, in ilenoriiiiiation of $350.

1 11.000 .3}i% 1-5-year (serial) bridge bonds. In denomination of $560.
25.000 3H* 1-^0 year (serial) park bonds, in denomination of $1,250.
50.000 3JiS 1-5-year (serial) Columbus Park bonds, in denomination of $10,000.

Bonds are to be registered at the office of the City Treas-
urer, and will be certified to as to genuineness by the United
States Mortgage & Trust Co., New York City. They are
dated August 1, 1901, and the interest will be payable semi-
annually at the above-named trust company.

NEW LOANS.

!^60,000
Cascade Countv (Montana)

School District No. 1.,

REFUNDING BONDS.

Notice l8 hereby given that in pursuance of the

provisions of Section 1810 of the Political Code of

Montana, as amended and approved by the Seventh
Legislative Assembly of the State of Montana,
March 4th, 1001, and an order duly made by the

School Trustees of SCHOOL DISTRICT NO. 1 IN
CASCADE COUNTY. STATK OF MONTANA, at a

regular meeting of said School Trustees held on the

Sd day of May, 1901, the said School Trustees of

School District No. 1 will, onthelstday of July,

1601, at 10 o'clock A. M. of said day, at the County
Treasurer's Office, in the County Court House, in the

City of Great Falls, Cascade County, Montana.under
and by virtue of said power conferred upon them by

law, and by virtue of the order aforesaid, receive

proposals and sell Refunding School Bonds of said

School District, in the amount of Sixty Thousand
Dollars (.$60,000) drawing interest at the rate of four

percent per annum, payable semi-annually, to wit,

CD the Brstdayof July andontheflrst day of January
of each year, at the Office of the County Treasurer

of Cascade County, in the City of Great Falls,

Montana.
Said bonds will be of the denomination of One

Thousand Dollars ($1,000) each, and shall be due
and payable twenty years after the date of their

issuance. The said bonds will be made payable at

the Office of the County Treasurer of Cascade County
in the City of Great Falls. Montana.
Sealed proposals for the purchase of said bonds

will be received up to the time of sale.

Bidders will satisfy themselves In advance of the
sale as to the legality of said bonds, and properly
certify transcripts of the School Trustees' Records
will be furnished on application.

A certified check or draft in the amount of Two
Thousand Five Hundred Dollars ($2,500) payable to

the order of the Chairman of the Board of School
Trustees of School District No. 1, Cascade County,
Montana, will be required to accompany each bid as
a guarantee of good faith, and will be forfeited to

the said School District should thesuccessful bidder
fail to take the bonds.
The said School Trustees reserre the right to re-

ject any and all bids made.
Bids should be marked "Bids on Refunding School

Bonds " and addressed to O. S. Warden, Chairman
Board School Trustees. Great Falls, Montana.
By order of the School Trustees of School District

No. 1, of Cascade County, State of Montana.
O. S. WARDEN, Chairman.
A. E. CARY, Clerk.

INVESTMENTS.

CHOICE BONDS FOR INVESTMENT.
$150,000 Keokuk (Iowa), Electric Railway & Power Company First Mort-

gage Gold 5s, maturing serially 1913 to 1925. NET EARNINGS over and
above all expenses for the past six fiscal years as follows

:

1896

1897

1898

1899

1900

1901

$18,142 34

18,080 88

19,28217

25,205 86

26,645 86

27,847 80
Price and Particulars Upon Application.

$100,000 Russian Govern't 4s. $45,000 South Omaha, Neb., refund. 68-

30,000 Canadian Gov't 4s. 70,000 Garfield Co., Col., refunding 48.

$170,000 Allen County, Ky., refunding 4s.

CHOICE LIST OF OTHER ISSUES OF
CORPORATION, MUNICIPAL and RAILROAD SECURITIES.

Will Mail Regular Monthly Lists of Bonds to Investors upon Request.

Write or Wire as for Further Particulars.

DUKE M. FARSON & CO.,
115 Dearborn Street, Chicago.

N. W. HARRIS & CO.,
BANKERS,

Nkw York. Chicago.

Issue Travelers'

Letters of Credit
AVAILABLE IN ALL

PABTS OF THE WORLD.
QnotatloDs furnished fur purchase, sale or exchance

81 Nassau St., '^""^B'uiidfnT^'^* New York.

We Own and Ofler

Boston.
Deal in Bond* of
Railroad, Street RaiU
xnay. Gas and Electric
Light Companiei
Oovtmment and Mu-
nicipal Bonds Bought
and Sold.

Building)

Cable Addrbss :—SABA.

MacDonald,' McCoy & Co.,

MUNICIPAL AND CORPORATION

BONDS.
171 La Salle Street, Chicago.

$60,000
CITY OF HARTFORD, CONN.,

30YEAR SCHOOL DIST. SJ^s.

Price upon application.

Trowbridge & Niver Co.,

CHICAGO.
lat National Banlt B'Id's.

T. B. POTTER,
MUNICIPAL and ooKinQCORPORATION OUNUb,

172 Washington Street,

CHICAGO, • - • ILLS.
LIST ON APPLICATION.
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Tbornton (Texas) Independent School District.—Bond
Election.—An election will be held Jnne 29 to vote on the
question of issuing $5,000 bonds.
Thorold, Out.—Debenture O^mngr.—Proposals will be re-

ceived until June 30 (this date falls on Sunday, but we give

it as it is given in the advertisement), by Wm. Monro, Chair-

man of the Finance Committee, for the following deben-

tures :

je.OOOSJi^ 1-10-year (serial) electrio-Ught debentures.
80,OUO Siti 1-20-year (aerial) sidewalk and street-improvement debentures.

Securities are dated July 1, 1901.

Union Citj, Tenn.—Bonds Voted and Sold.—At the elec-

tion held June 5 the proposition to issue $120,000 school bonds
carried by a vote of 133 to 70. These bonds, we are advised,

have already been sold to local investors.
Vancouver, B. C—Debenture Sale.—We are advised that

the $230,000 83^^ debentures advertised for sale on May 31

have been sold to the Bank of Commerce for $208,000 and
accrued interest.

Van Wert, Ohio.—Bond OJ'eriTig'.-Proposals will be
received until 7:30 p. m., July 8, by JS. C. Redrup, Village
Clerk, for the following bonds:

|4,550 5% 2-8-year (serial) Elm Street improvement bonds, in denomination
of $660.

775 6% 2-fi-year (serial) Shaffer Street improvement bonds, in denomination
of $166.

375 b% 2-6-year (serial) Cable Street Improvement bonds, in denomination
of $75.

1,000 6% 2-6-year (serial) Burt Street improvement bonds. In denomination
of $200.

Securities are dated July 1, 1901, and are authorized by
Section 2704, Revised Statutes of Ohio. Interest will be pay-
able semiannually. A certified check for $100 must be
deposited by each bidder.

Van Wert County (P. 0. Van Wert), Ohio.—Bond Offer-
ing.—Proxtosals will be received until 12 M,, July 12, by T.M.
Berry, County Auditor, for $6,640 5% bonds. Securities are
issued under authority of Sections 4481 and 4482, Revised
Statutes of Ohio. They are dated July 15, 1901. Interest
will be payable semi-annually at the ofiSce of the County
Treasurer. Principal will mature two bonds of $1,100 on
March 1, 1903, and a like amount on March 1, 1904, and two
bonds of $1,120 on March 1, 1905. A certified check for $100
on some bank in Van ;Weit must accompany proposals. All

bids must be unconditional and the successful bidder will be
required to furnish blank bonds.

Victoria (Texas) School District.—Bonds Approved.—
The Attorney-General has approved an issue of $45,000
school-house bonds.

Visalia, Cal.—Bond O^ermg.—Proposals will be received
until 12 M., July 10, by M. J. Byrnes, City Clerk, for $60,000
gold sewer bonds. Securities are in denomination of $1,000,
dated July 1, 1901. Interest will be payable semi-annually.
Principal will mature $2,000 yearly on Jan. 1 from 1903 to
1931, inclusive. Accrued interest is to be paid by purchaser.
A certified check for $1,000, payable to the President of the
Board of Trustees, must accompany proposals.
Waterford, Pa.—Bonds De/eafed.—The proposition to issue

$18,000 water bonds was defeated at the election held June
11 by a vote of 80 for to 100 against.
Wilkinsbnrg. Pa.—Bond Sale.—On June 12 the $60,000

B^% street-improvement bonds were awarded to W. J. Hayes
& Sons, Cleveland, at 101 "737 and accrued interest.

Winchester, Tenn.—Bond ISale.—On June 6 the $30,000
5% 30-year water and electric-light bonds were awarded to
John Nuveen & Co., Chicago, at 103'383, accrued interest and
lithographed bonds free of charge. The other bidders were
T. A. Embay, of Winchester and Chas. H. Coffin and S, A.
Kean, of Chicago. For description of bonds see Chronicle
May 18, p. 1003.

Wyandot County (P.O. Upper Sandusky) Ohio.—Bond
Sale.— On June 6 the $3,0U0 5% road-improvement bonds were
awarded to The Lamprecht Bros. Co., Cleveland, at 101*57.

This was the only bid received. For full description of
bonds see Chronicle May 25, p. 1052.

Yonkers, N. Y.—Bond Sale.—On June 13 the $9,400 H
bridge bonds were awarded to the Board of Water Commis-
sioners at 103'814. Following are the bids :

Board of Water Commissi oners.l03"811 W.J.Hayes & Sons.Cleve 102*60
People's Sav. Bank, Yonkers... 103-028 M. A. Stem, New York. 108'64
Geo. C. White Jr., New York... 103-01

For description of bonds see Chronicle June 8, p. 1156,

York, Pa.

—

Bonds Proposed.—An ordinance has been in-
troduced in the Common Council authorizing the issuance of
$30,000 d}4 % 30-30-year (optional) fire department permanent
improvement bonds. We are advised that it will be some
weeks before this bill can possibly pass the City Councils.

Geo. D. Cook Company,
IMVESTMENT SECURITIES.

238-240 La Salle Street,

CHICAGO.
N. Y. Office. 1442 Broad-Exchansre Bid?.

SEND FOR LIST.

June Investments,
MUNICIPAL, railroad AND CORPORATION

BONDS.

FARSON, LEACH & CO.,

CHICAGO. NEW YORK.

MUNICIPAL
AND

Public Service Oorporation

BONDS.
E. H. ROLLINS & SONS,

BOSTOX.
Denver. San Francisco.

Seasongood & Mayer,
B. W. Corner Third and W^alnut StreeU.

CINCINNATI, OHIO.
MUNICIPAL BONDS.

High-Grade City, County, Town and School Bonds
iBsned In leading prosperous States of the Union,
especially adapted for safe and permaneni Invest-
ment for Egtates and Trust Funds.

SOUTHERN AND WESTERN
SECURITIES.

D. H. LIVERMORE,
SUCCESSOR TO

ROSENBERGER & LIVERMORE
31 NASSAU STREET. NEW YORK.

DENISON, PRIORI CO.
J>£lALJBIt8 IN

High Grade Bonds.

SEND FOR LISTS.

§ Exchange Place, Boston.

131 Euclid ATenne, Cleveland.

MASON, LEWIS & CO.
BANKERS,

CHICAGO.
Blonadnock BulldlnK.

BOSTON,
60 Devonshire St.

MUNICIPAL „-..,,^^
RAILROAD BONDS*
CORPORATION

Choice Issues.

Street Railway and Gag Companies.

LIST ON APPLICATION.

MUNICIPAL BONDS.
E. C. Stanwood & Co..

BANKERS,

121 Devonshire Street*

BOSTON.

TRAJTSmiSSIOIV ROPE.

CORDAGE
m.

nJti; SPECIALTIES.
I.
A E

THE AMERICAN
MANUFACTURING

COMPANY,
as WJLrZ STRXIBT, IfXSW TOSK.

LONDON AND PARIS
EXCHANGE, Ld.,

Bankers and Exchange Agents.
HEAD OFFICE!

Basildon House, Moorgate Street,

LONDON, E. C.

The excbanse is prepared to entertain
proposals tor Introducins South African
and Rhodeslan shares In America.

Only flrst-class propositions.

Investment Securities
FOR

SAVINGS BANKS and TRUSTFUNDS

h% BONDS A SPECIALTY.

EDW. C. JONES & CO.,
NHW YORK,
PHILA., - -

1 NASSAU STKBBT.
112 so. FOURTH ST.

MUNICIPAL and RONTDSCORPORATION ^^^^ ^^
Netting from Z% to Q% always on hand.

DUKE M. FARSON &CO.
115 Dearborn St., CHICAGO.
Send for our Investment Clrcnlars.

F. R. FULTON & CO.,

Municipal Bonds,
171 LA SALLE STREETf

CHICAGO.

Blodget, Merritt & Co.,
BANKERS,

16 Congress Street, Boston.
15 Wall Street, New York.

STATE, CITY & RAILROAD BONDS.


