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CLEARINGS—FOR MAY 1901 AND 1900.

ALSO SINCfS JANUARY 1 1901 AND 1900.

May.

1901.

New York 9,328,418,425
Philadelphia.. 4HW,07H,0i*8
Pittsburg 1»7,B64,996
Baltimore 108.87IJ,5«5
Buffalo a7.«8»,fla9
WashlnKton... 13.486,483
Albany 17,2HU,9'Ji
Hochester Il,887,(i8»

1900. \P.Gt.

Syracuse-
8cr ntou
Wilmington..
Rln«hamton..
Chester
Frederick
Greensburg..

Total Middle
Boston
Providence....
Hartford
New Haven...
SprlnKfleld
Worcester
Portland
fall River
Lowell
New Bedford.
Holyoke
Total N. BnK

iJhicaeo
Cincinnati
Detroit
Cleveland
Milwaukee....
Oolurabus
Indianapolis

.

Peoria
roledo
GJrand Haplds.
f)ayton
Bvansvllle
rounKstdwn .

.

Jprlnj.'Held.Ill.
liexlnKton
ikron
iaiamazoo....
itockford
IpririKtleld
jaiiton
lacksonvlIle.U

4,477.2*7.08; f 108
H«9,:i50.43" r25-l
14S,68iJ,V!0i ^c8*0

2\'i9i!,art6 f18-9

11,705,031 (-15*0

1».77«,448 fgj-a
, 10,017,137H^-3

6,048,828 0,011,777 -t-O-?

6,495.756 4,78rt,18S f35*7
8.550.371 3.913,187-100
1,608,100 1,657,50j —30
1.801.3i6 1.476,76H -ITa
691,135 630,''44 fll-4

1,701, IS» 2,374^94^-28^
10221614,843 6,auO,081»,eb4 i-«6'«

e8?,699,4Ss| 517,401,163 +33-1
27,031,900 -1-1-0

«,883.03e -1-81 8

CLEARINGS— WEEK ENDING JUNE 1
ALSO SAME WEEK 1900, 1899, 1898.

1901.

Five Months. Clearingi at—

1901. 1900.

iuinoy..
Sloouoominsrton..
lacksou. Mich.

Tot.M.West'
Ian Francisco,
ialt Lake City.
"ortland
jOs Angeles.
Seattle
Spokane
'acoma
lelena
fartfo
lloux Falls..

Total Pacific

CansasClty...
IlnneapoUs..
)maha
t. Paul
•euver
t. Joseph
•es Moines...,
>avenport,....
loux City....
'opeka
Wichita.
"remont
[astlnes

Tol.oth'rW
t. Lonig
few Orleans.
lOulsviUe
alveston
lonston
ivannah
iohmond
lemphls
tlauta ...

.

ashvllle
orfolk
npnsta ,

noxvllle
ort Worth...
Irmlngham...
aeon
ittloRock.. .

tiattanoo«a...
icks'invllle...

Total South
Total all....

utslde N. Y.

ontroal
Dronto
InnlpefT
allfax
aniilton
John

'.ctorla

uncouver....

it. Canada...

28.641,100
11,793,303
7,105.886
6,646.056
7,074.639
5.S0S. 14W
3.690,897
»,«80,97e
l,87tf,«6l
1,481,855

769,87«,98W

705,700,828
88,810,760
42.790,816
61,880,014
27,361,208
2M,807,8J0
16,042,724
10.206 3d9
9,941,727
6,247,62>^
6,139,959
4,880,.^15
1,874,105
2, 12/,657
2,050,809
a,B»8,WO0
l,79-',244
1,602,695
1.267,968
1.608.24rt
797.3S0

1.8t«8,46i«
l,0e8,.S48

658.002

1,085,168,806

100,051.79»
14,801.203
8,8'50.H1'

18,6(>2,948
10,1!3»,228
4.871,100
4,448,638
2,247.611
1.8 15.561
861,209

181,178,896

82,336,081
12,339,716
3'),278,779
2:1,354,544
17.801,988
21.950.482
6,88e,04y
8,867,972
6.953.128
8.h73.w68
2.562.26U
621,977
780,009

238,092,497

211,687,60i
4 8, '(95,69 -i

42,»94,5»1
13.83d.OO0
16,88>,I87
12,869,448
17.085,781
12,157,601
8,0rt7,211
6,363,050
6,657,481
4.8-4 1,924
2,856,44'<
6,647,803
8.786.707
2,8S3,000
2,673,105
1,7.0,000
1,299,340

423,205,725

12H89128,35H

3,503,"9i,83l

84,607,947
65,608,8^0
8.881,067
6,649,39H
4,031,800
8,341,294
8.9H2,1B3
8,673,076

69,355,393

-I-22-4
+0-6

)-18-l

fl5-9
4-10'(

6,003,65' |-f-lH-<

6,3i2,8m0 -l-21-e
6.345,67,S -I-34-9
4,497,089

~

8.687.977
2.270,66«
1.821,379
1,828,963

884,033,785
6P9,390.187

65,516,150
84,818.814
46,908,828
26,232, 12b
24,918,700
13,w3»,820
8,438,041
8.569.6S1
8,184.388
4,493.181
4.447,848

i fSO-J

fl7-7
I +sn
(-23-6
-34 8
-h86
flU-O

)-(-16-l
(-21-0

-I-16-1

-l-l-O

fl4-4—1'6

l,315,7M4-(-4i-5
1.739,659i-f-80-0

1,712,774
1.9S7.000
1.858,676
1,390,412
1,201,36
1,199,11S
699,513
838,'-63

796,884
681,2le

37,873,871,181 22,840,081,777
2.244,891,029 1 93f1,5tl,13l
898,91 l,8;i7 874,467,182
5^6,728,8H0 467,»i5»,428
l21,0»7,98:i 105,428,101
63,045.149 57,337,882
65,408,965 88,398.881
50,250.783 48,777,810
24.986,381 24,592,261
28,540 368 24,618,984
20,078,'/J8 20,124.486
8,735,800 8,752.000
6,637,4-jO ''.900,828
3.273 316 2,866,81w

_7^523,50(M 7,H39.8tf4

4i~943,92J,!)81 28,102,142,98^

3,153,816,8731 2,62«,034,944
144,372,100
58,782.681
33,088,372
30,186,886
31,012.584
16,895,631
17,013,884
12,226,174
9,7-3,486
7,700,382

858.992,80^

8n.H07.56*i
10,088,8S8
8.li5.877
9.616,450
9,841,838
4.801.802
4.441,5.38
2,683,090
1.182,818
60.H,520

140,979,187

64,333,031
44.8^9,391
27,204,838
22,004,819
17,578.551
20,216,081
6,»84,68H
3,5:H,3H0
6,447,33^
2,984,146
1,895,8th
633,890
781,419

!i,58l,e68,811

8,097,890.087
415,294,250
200,337,876
279,698.616
128,674,815
139,998,100
76,747,3'JO
60,800,707
48,6-5.760
29,120.6M2
2\670,088
20,653,06/
8,347.179

11,147,01
11,373,388
11,717,800
8,818,610
7,108,748
6,912,911
7.098,679
3,550 478
6,810,099
6,791 229
2,987,901

134,848,200
65,10.3,168
81,896,261
8S.126.877
27.a23.092
28.693.981
18,E63,201
11,955,230
9,170.692
6,682.031

P.Ct.

217.ti8l.380

13P.738.420
37,636,617
88,181.414
11.660,70J
11,254,175
13,511,210
14,185,824
9,949,489
6,631,568
6,173,196
6,9;6,30l
8.824,796
8,208.947
6,(07.ce5
3.628,138
2.075,000
8.318,32
1.876,258
l,0-9,8»7

314,913.18

7.3 14,672.9U
2,837,425,861

62.333,061
43.316,794
9.7rt2,579

6,718,474
3,4^3,275
2,045,619
2,f-'61.0I7

3,717,183

184,046,002

4,692.629, 13t)

462,343,011
61,064,619
43,617,844
86,390,538
47.929,868
21,072.671
23,026,443
15,004,755
6,947,03a
4,291,9 14

768,578,601

854,58 4,705
803.841.805
184,330,846
100,377,143
95,337,913
80,018,037
84,680,896
20,909,129
27,395.775
23,070,145
ll,eOS,e91
3,107,603
3,717,138

2,973,568,855

2,816,787,529
835,760,760
173,978,641
234,778,380
125,413,790
108,071,200
65,23!»,547
42,417,610
45,090,170
28,S32,67S
24,89-^,786
23,82i?,llH
7,627,213

10,0';7,«43

9,474,650
9,585.100
8,64H,874
6,834,382
6,618,551
6,819.172
3,265.943
6,448,688
4.H51 514
2,930,86'!

4,092.609.888

898,077,988
46,908,845
38,857,958
49,251,070
42,293,702
23,648,408
20,813,600
11,816,834
6,732,470
8,819,414

1,101,722,828

906,841,886
281,884,045
193,931,639
78,738,000
82,826,473
79,184,558
84,867,129
66,057,735
45,440,06:
88,809,983
80,056,881
80,021,736
18,666.191
80,795,7H0
20.384,768
14,598,000
13,454,468
9,458,467
6.879.131

641.118.687

288.008,020
206,788,077
127.111,838
96.783,803
80,376,629
86,658,152
82,018,234
17,825,387
23,909,169
13,486,406
10,994,872
2,970,114
3,649.164

999,878,745

684,055,987
222,671,648
188,423,812
69,265,100
70,493,120
94,343,997
71,6»1.55» -l-is-i
69,728,3H5I4-10-6
40.837.005 1

-I-
13-8

-fe7-.3

t-14-7

-f-83-3
-f 12-8

-I-14-8
-flO-0

-I-18-0
+7-4
+1-8

-I-15-9
-^)•^
-0-2
-38
fl4-6
—l[p

f606
-I-20-0

-I-7-1
1-30
-1-8 7
+7-3

-1-136

-t-17-6
-7-4

-I-8-6
+6-6
-1-15^

-(-18-4

--104
--23-7
--15-2
--24-4

-I-2-5
-(-20-3

-I-17-6
-1-18 6
+yb
-h8-6
-I-3-1
-13-0
-1-10 9
-I- 10-6

-l-ao-0

-I-22-2
-(-1-9

-)-4-0

-^60
-1-22 -0

-t-8-7
+23-1
-f-24 5
H-9

-(-122

-I-16-1
-1-802
-(-12 a
4-34-8

-I-
13-3

-10-9
-fl7-8
-(-27-0

-f3-2
-1-88^

-(-17-4

-f-231
-0-9
+b-7
--3-7
--5-5
--2-7
--8

-(-17-3

-(-14-6

-(-71-7

+4-7
-i-4-6

-H-7
-(-10-8

-(-32-6

-I-17-6
-(-5-6

-(-13-7

-f-17-5
16 1

New York
Philadelphia
PlllsburK
Baltimore
BuIIalo
Washington.
Albany
Rochester
Syracuse
Scranton
Wllmlngrton
SliJKhumton
Chester

,

Qreensburjf
,

WheellnK. W. Va.
Total Middle....,

Boston
Providence
Hartford
New Haven
SprtnKlleld
Worcester
Portland
Fall River
Lowell
New Bedford
HolToke
Total NewHng..

ChlcaKo
Cincinnati
Detroit
Cleveland
Milwaukee
Columbus
(ndlanapolls
Peoria
Toledo
Qrand Rapids
Dayton
Bvansvllle
YounRstown
SprlnjfUeld, 111
Lexington
Akron
Ealamaioo
Rockford
SprinRfleld, Ohio..
Canton ,

Jacksonville, 111...
Qulncy

.

Bloc

l0^-(-.3V4 2.005,974.674

83.918.395.914

16.044,624.788

346,476,858
2,'^0,998.4H2
40,938,786
33,878,371
17,656,108
16,096.>-67
13.215,437
16,824.687

783,774,930

-«) Table ClearlnKa bF TelegrapITiB^paB^

31,108,982
84,658,804
25,286,661
11,820,250
19,637,768
18,230,655
13,48(1,000
11.080,019
8,814,768
8.900,191

V,680,4^ 9.831

38,489.268,254

13,819,204.477

290,237,370
206,619,033
40,784,313
29,651,685
16,547,071
18.826,001
12.703,802
16.68S,47H

688.856,688

-(-5-5

-13-3
-(-19-0

-(-15-6

-(-f6-8
4-11-6
-(-8-4

-I-21-4
-I-13-8
-(-6-4

-I-
19-4

-M78
-(-15-8

-(-!90
-(-22 1
-(-0-4

-I-14-2
-t-8-1

+13-3
-(-4

-04
-(-17-8

1117.

oomington.
Jackson
Ann Arbor
Tot. Mid. Weit'n

San Franolsoo
Salt Lake City
Portland
Los Angeles
8eattle
Spokane
Tacoma.
Helena ,

Fargo ,

Sioux Falls

Total Paolllo

Kansas Olty
Minneapolis
Omaha
St. Paul
Denver
St. Joseph
Des Moines
Davenport-
Sioux City,
Topeka
Wichita
Fremont.
Hastings
Colorado Springs...

Tot. other West,.
St. Louis
New Orleans
Louisville
Oalveston
Houston
Savannah
Richmond
Memphis
Atlanta
Nashville.
Norfolk
Augusta
KnorvlUe
Fort Worth
Birmingham
Maoon
Little Rook
Chattanooga ,

Jacksonville.
,

Total Sonthern.
Total all

,

Outside N. York
Montreal
Toronto
Winnipeg
Halifax
Hamilton.
St. John
Victoria
Vancouver
Quebec
Total Canada ..,

IMVi.

(Veek ending June 1.

ItKJO.

1.177,483,1861
92,837.096
85,786,581
18,805 6M7
6,210 091
2,448,5181
8,018.778'
3,889,681
889,041

1,163,615
844,("46
249,900
S^6,00iJ
6i 0,000
401.562

1 848,708 88U

109.871,034
4.667 800
1,978,294
1,812,962
1,846,748
1,841,693
918,870
683,749
462.946
286,285
295,210

182,220,818

135,604.670
16,014,500
7.709,020

11,449,8-6
5.079.706
5.618,600
8 917 984
1.928,6S7
1,692.143
1,078,853
839,820
8S7,227
885 9«8
873.800
391.593
466.400
816,350
808.883
241,879
876.749
118.888
199,809
208,907
111,945
60,000

820,976 635
81 039 9/8
80,439 447
80 238 674
8,9«8,7f-7
2,541,713
2,822072
2.280,9^6
903,026

1,013 h79
816.e91
3 17.800
860.000
890,000

Not Include

WI7,669,103

05 0" 1,890
5,227,800
8.0? 7,801
l,87e,3d5
989,805
89 981
t-04,338
63><,651

471, U7
819,411
856,166

1901. 1899.

194 9U8,878

80,197,818
8,000.000
1,500.000
2,813.264
a 826,408
967,146

1.014486
687,861
8ll0L6
168,736

31,173678

15.870,871
8,080 698
6.837,688
8,894.1X6
8,148,061
4,846.660
1,610.680
785.000

1.083,8rt6
683,837
478,787
181.608
170 000
612.638

10-1,018,70*

116,990 138
14,036,260
6.694,08
10 041.603
4.6)7.385
8.605,000
2.697,494
1,699,488
1.488 701
989,661
798.635
886,434
276,586
839,668
294.057
464,100
838,888
269,618
807,H9i1

884.080
123,487
196,000
196.1001
109.2471

Not include d

664,348.888
81,717.158
81,931,098
81,864.15»
8,831 914
2,873 613
2.436,635
2.178 018
1.016,668
996 611
691 747
295,800
260,000

al.

1,093.854,690

123 986,143
8 880,700
8.146.691
l.WOl.Out-
1,879.842
l.876,«14
1.269,600
781.877
675,608
460,811
240.000

189.670,423

116.128,308
18,990.8:0
7,889.298
8.258,903
6,449,963
4,640,100
2,916,848
1,677,440
1,463 238
1,044,068
937,758
»08,612
888 021
2!6888
375 883
283,000
824 682
2.37.790
230,690
288.110
118,988

169,167 a06

£0 830 981
1.884.777
1,633.909
2,800,853
8,080,404
934,998

1.047,460
504,861
818.030
02.470

45 387.004

89 857 187
10,238 322
8.726,681
8,770,000
4 040 420
8,140 830
8.180.128
1,000.086
1,469.926
1,281.888
1858.547
861,808
683.201

1.816,027
811,000
481,000
465.861
MO.OOO
860.000

80,106.813

11,670 809
8.767.49S
6 902,384
8.958.708
8,792 699
4,877,087
1,218,258
800,000

l,178,8i*0
662,800
473,473
183,940
181 874

Not Include

88.899.814

1,818 879,181

641.465.985

14,888 098
11 186 618
1,470.818
1.409.1 16
716.648
616,188
784.671
766.189

1,979,881

81,780 848

48,477,760

27,974,089
7,80a 161
7 894,4:3 .

8 2-^9 160
2 893.107
2.600,0001
8,828.418
1,891 470;
1,848 451
048181

1,458.848
606 887
446,803
867,658
804.266
860,000
884 687
408,688
285.123

63.784.971

1.888 190 346

681.822.891

18 068 634
9,680 888
8,.S01.864
1,808.668
718 891
680,880
608.1471
857.098

Not Include

166,420 921

17.180 664
2.131.838
1.406,5^0
1.3-3,816
1.688,277
1,800,000
81)6.890
636 450
230,698
180.'/!89

al.

86.588 SlB

18 881,648
9 550 488
6.488.314
4 448.487
9,381 681
8,877.874
1.093,081
1,026.787
871.886
470,58.
467.138
109.267
135 000

48 618 814

27,791.066
6,823 163
8,8^0:178
2 413,700
8,404,608
1.883.983
8,710,638
1,701 883
1.074,993
1,884,86.)
1,180,611
647,488
848.704
766816
80J800
861,000
833.000
846.713
1^9 949

j

01.778 406

'1.630 808.431

t
710.788 881
68.841,818
15,848 676
18 860.013
3,903,470
1,084,146

8,423.048
1,101.701
848,180
708,808
seosoo

831,887,184

.

89,581.015
4,287,700
2,316,148
l.bV 1,805
1,838,700
1.894.640
1,866.787
603.476
6^6 541
604,994

108.668.200

116,089.681
12.183 900
6,844,680
6,470,880
4.950.871
3.400,000
8,851,011
1697,876
2,008 308
868,179
659,735
784,998
881,740
340000
2:.6,750
8-^7,800

805 965
201,580
167.490
200 834

169.788.848

18,083.078
1.8»S,19j
1,474,839
1,260,667
1.187.031
889.830
e87.447
671.869
186 8C6
108.740

28 877 611

10680.016
8.695 068
6.488.610
3.620 768
8.886.370
3808.806
1.000000
668.183
696.618
408 000
441,876
188 851
138.076

88.844 083

86.867.P81
6.881.326
6.686.788
8.163.600
8,100.000
1.708,061
8886.883
1,649.634
088.186

1 003,783
959.960
663,767
608,847
731410
400 816
S48.000
880 000
160.118
167.588

68.133.066

.818 411.688

678 488.643

15.804 844
9.88'!, 256
1.889.307;
1,340 600
828.406
680 810
8SS.180
818 066

al.

88 890 6381 -HOO 81.ee».''38

498.8112.091

14.405 986
9 514 207
2,087.667
1,181.310
703 816
466.461

88.897 777
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THE FINANCIAL SITUATION.
The settlement of the difEerences with reference to

the control of the Northern Pacific Railroad, which

we announced in our last issue, was followed by other

developments, until our Stock Exchange took on again

for several days somewhat of the character it wore be-

fore the panic, though oa other days the movement
continued quite irregular. These developments have

been along the old lines—that is, in the direction of

harmonizing other large corporate interests, and of

progress in those affairs which affect present and

future industrial prosperity.

With respect to the latter, we have the improvement in

crop prospects—always a most important factor. State-

ments have been made by officers of some of the lead-

ing Western railroads which pass through the more
prominent grain districts indicating a flattering out-

look; moreover, rain, which was greatly needed, has

this week visited important sections of the West and

Northwest. A large crop of winter wheat seems con-

sequently to be almost assured, although in Kansas it

will be less than the very large early estimate; nearly

everywhere else (barring the low temperature reported

in the Northwest as we write) the weather conditions

have again become so favorable that growth and, where

it had been delayed, seeding of corn, spring wheat and

other crops is now under fair headway. Of alike im-

port, with very few exceptions, are the facts

current relative to the situation of manufactur-

ing interests. The most prominent of these ex-

ceptions is the dry goods department. So far

as cotton goods are concerned the peace arrange-

ments now about being concluded in China ought

gradually to afford material relief. Woolen goods are

in a more chronic state of depression. The power of

the United States to manufacture woolens is greater

than its capacity for their consumption, and while we
keep an import tax on the raw material, wool, there

seems to be little chance of our securing any con-

siderable outlet for those goods through an export

movement.

Iron and steel and all their allied industries—a host

by themselves—were never more active than now, and

seldom more remunerative. They too give the tone

to the larger body of trades. And if the policy con-

tinues to prevail which we believe gave birth to the

United States Steel Corporation, of keeping the prices

of the articles it produces within the export demand,

there will be no back-set for some time to come in the

iron and steel department; that assumption, if it proves

correct, may be accepted as a harbinger of continued

business prosperity. Transactions which have taken

place this week help to support the idea that the op-

position to the policy above indicated is losing ground.

It has heretofore been claimed that a rival to the United

States Steel Corporation was being organized which

would interfere with the more liberal and liberalizing

policy of that combination of companies. A break

in the movement to form such an opposition has, it is

now believed, been disclosed through the announce-

ment on Monday by Drexel & Co. of Philadelphia

that they had sold to a syndicate of investors the

stock of the Pennsylvania Steel Company, its capital

having been lately readjusted and increased to $50,-

000,000. Rumor also has it that the Bethlehem Steel

(which includes the Bethlehem Iron), the Cambria

Steel (which includes the Cambria Iron) and the

Temple Iron companies are likewise about to be put

under the same control.

It will be remembered that in the latter part of

March Mr. George F. Baer was elected a director of

the Cambria Steel, which act was reported at the

time named to have been done in pursuance of a plan

for alliance between all of the above-named compa-
nies. Messrs. Drexel & Co. farther announced on

Monday that the Pennsylvania Steel Company had
not been bought with any view of antagonizing the

United States Steel Corporation, but with the

purpose of operating "in harmony with the gen-

eral interests of the steel trade." As we under-

stand the movement then, here is a syndicate

that proposes to operate in harmony with the highest

interests of the steel trade, which syndicate is picking

up outside companies in that interest. That evident-

ly means the extension of the spirit underlying Mr.

Morgan's organization and his policy. By and by we
should not be surprised to learn of purchases of other

properties by the same or an allied syndicate, in full

accord with this animus, it being the only policy in

the manufacture of iron and steel which can give

either steadiness in work for labor or steadiness in
j

profits for capital.

Another incident has transpired which gives new
emphasis to the extreme cordiality in the relations

and a broad interpretation to the community-of-inter-

ests idea that prevail to-day between large railroad

corporations. What could express these thoughts

more forcibly than the election of Mr. Steele, of the

firm of J. P. Morgan & Co., not only to the director-

ate of the Atchison Topeka & Santa Fe, but also as a

member of the executive committee. This action it is

announced authoritatively doos not presage *'any

change in the control or policy of the Atchison

system." It merely means that Mr. Morgan
owns "a large interest in the road and that

entire unanimity existed in the sentiment of the di-

rectors in favor of giving the Morgan interest a

direct representation in the board." The circum-

stance that he does not stand in the Atchison direc-

torate as the accredited agent of any other particular

road, but probably has as a matter of fact large

holdings" in all of the trunk line properties, and per-

haps in all, certainly in several, of the Pacific roads,

is the most suggestive feature of the action. In a

railroad sense his representative character might be

called cosmopolitan in its reach. Thus situated, he

has been freely given a position where he can know
all the secrets of the Atchison's operations. That

method for managing large corporations would have

been called Utopian a very few years ago.

The activity of trade, to which reference is made
above, is reflected in our compilations of bank clear-

ings for the month of May, which we print

to-day—see page 1101, and also page 1117.

The total for the month is the largest of

any month of any year, exceeding by 800 million

dollars even the extraordinary total for April,

which had never previously been approached. In a^

word, the aggregate reaches 12,829 million dollara

This compares with only 7,314 millions in the corres

ponding month in 1900. In April the increase ove

last year was 60 per cent. For May the improvement'

is over 75 per cent. It may be claimed that this phe-

nomenal expansion in the volume of bank clearings is

i

il
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to be ascribed to the magnitude of stock speculation at
this point. Dealings on theNew York Stock Exchange
did reach extraordinary proportions, the sales amount-
ing to 35,293,203 shares having a market value of 2,683
million dollars, against only 9,519,473 shares with a
market value of 610 million dollars in May 1900.
Moreover, bank clearings at this point were more
than double those of last year, the comparison being
9,325 millions, against 4,477 millions. But making
allowance for all this, it still remains true that out-
aide of New York the addition to clearings has also

been large, though of course not in equal ratio.

With New York City entirely eliminated, the im-
provement over last year reaches 23*4 per cent, which
is better even than in April, when the ratio of gain
was 22-4 per cent. Furthermore, the improvement ex-
tends to every leading geographical group. Thus
for the Middle Western group the increase
is 19-6 per cent; for the Far Western, 9-4

per centj for the Pacific, 14*3 per cent; for
the New England group, 30-1 per cent, and
for the Southern group, 34*4 per cent. Hence we
have here conclusive evidence of the part played by
mercantile transactions in swelling the totals of the
clearings; for a large and generalincrease like this,

common to all parts of the country, can be explained
in no other way. It is true that we are comparing with
a total of clearings for last year somewhat smaller
than for the year before, but this does not
apply to the results outside of New York. At the
outside points (taken collectively) the amount at
3,504 millions for May 1901 contrasts with 2,838
millions for May 1900, with 2,803 millions for 1899,
with 2,194 millions for 1898, and with but 1,843
millions for 1897—proving conclusively that mer-
cantile and financial transactions have been on a
steadily widening scale.

It will thus be seen that since 1897 the gross on
these Eastern lines has risen from $5,011,972 to $7,-
537,972 for the month, and from $19,318,609 to $39,-
255,909 for the four months to April 30. The net has
risen from 11,336,808 in 1896 to $2,578,208 in 1901
for the month, and from $5,096,328 to $9,427,928 for
the four months.

In its April return the Pennsylvania Railroad
again presents a gratifying record of growth in earn-
ings. On the lines east of Pittsburg and Erie there
is an increase as compared with the same month
last year of $638,600 in the gross earnings
and of 1437,000 in the net earnings, and on
the Western lines an increase of $357,100 in gross
and of $319,800 in net. On the combined system,
therefore, the improvement has been nearly a million
dollars in gross and over three-quarters of a million
dollars in net. The reader will, however, lose the
chief significance of this large gain unless he notes
that it is additional to an even larger and still more
Qoteworthy gain last year, for in May 1900 we
reported no less than $1,818,800 increase in gross and
^620,200 increase in net. To show the steady progress
which has been made in recent years towards higher
ind still higher totals, we annex the following table.
Ct covers only the lines directly operated east of Pitts-
Durg and Erie, that being the only portion of the sys-
;pm for which we have the data for such a compari-
lon.

IiINXS BAST or
PlXTSBURO.

April.

(ross earnliiKs.

'perat'g expenses

Net eamlnKS..

an.lto April 30.

T083 earnings....

perat'g expenses

Net earnings..

1901.

7,537,972

4,959,764

a,678,3C8

1900.

«
6,0C9,372

1899.

5,881.878

1898.

«
5,388,172

*.7e^,164| «,030.064 3.838.984

3,141,208 l,631.80e

89,266,909 1 20,601,909 ! 2 1.863.309

1.524,808

1897.

5,011,972

3,600,684

1,5U,80»

30,716,109 19,318.609
19,827,981

1

18.684,381 ' 10,084,881
: 1 5.048.081 1 13!767,'781

9,4 27,928
j
7,867.628j 6,898,488

1898.

t
6,133,272

8,795,464

1,336,308

80,036,009

14,92^,681

5.678,038j 6,550,82ci 5,0f6,888

The only change in the official rates of discount by
European banks this week was a reduction by the
Bank of England to 3^ per cent, caused by a corres-
ponding reduction in the unofficial rate and also by
prospective easy monetary conditions. The Bank of
Bengal at Calcutta reduced its rate from 7 per cent
to 6 per cent. Last week's statement of the New
York Associated Banks was chiefly noticeable from
the fact that it showed only a comparatively slight
change in the surplus reserve, there being a decrease
of but $35,925 in this item. The total reserve, how-
ever, showed a gain of $2,784,400 (specie having in-
creased $1,122,800 and legal tenders $1,661,600), and
deposits were increased $11,281,300. The statement
only partially reflected the export of $4,000,000 gold
to Paris on Thursday. Seventeen banks, of which nine
were national, were below the limit of 25 per cent of
reserve to deposits. No gold was exported to Europe
during the current week. The payments at the New
York Sub-Treasury for redeemable United States
bonds bought for the Sinking Fund during the week
amounted to $704,868 49, making a total thus far of
$11,029,631 21.

Money on call, representing bankers' balances, has
loaned at the Stock Exchange during the week at 4
per cent and at 2^ per cent, averaging about 3 per cent.
On Monday loans were at 3^ per cent and at 2f per
cent, with the bulk of the business at 3 per cent. On
Tuesday transactions were at 3^ per cent and at 3 per
cent, with the majority at 3 per cent. On Wednesday
and on Thursday loans were at 3^ per cent and at 2^
per cent, with the bulk of the business at 3 per cent.
On Friday transactions were at 4 per cent and at 2^
per cent, with the majority at 3 per cent. Banks and
trust companies quote 3 per cent as the minimum.
Time loans are freely offered on good mixed
Stock Exchange collateral at 3@3J per cent
for thirty to ninety days and 4 per cent for four
to seven months. There is a good demand for the
longer and only a light inquiry for the shorter
dates. Though there is a better supply of commer-
cial paper the demand has increased, particularly from
country buyers, and there is no accumulation of
names. Local purchasers are taking moderate amounts,
some, however, hesitating because of the low rates,
but representatives of interior banks^seem desirous of
obtaining paper without much regard to rates. Quo-
tations are 3|@4i per cent for sixty to ninety-day
endorsed bills receivable, 4@4^ per cent for prime
and 5@5i per cent for good four to six months' single
names.

As above noted, the Bank of England reduced its
official rate of discount this week to 3} per cent, from
4 per cent, at which it had stood since February 21.
The cable reports discounts of sixty to ninety-day
bank bills in London at 3@3^ per cent. The open
market rate at Paris is 2^ per cent and at Berlin and
Frankfort it is 3i per cent. According to our special
cable from London the Bank of England gained
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£568,842 bullion during theweek and held £36,638,-

228 at the close of the week. Our correspondent fur-

ther advises us that the gain was due to imports of

£376,000 (of which £206,000 were bought in the open

market, £100,000 were imported from Egypt, £60,000

from Australia and £10,000 from China), to receipts

of £218,000 net from the interior of Great Britain

and exports of £25,000, of which £20,000 were from

Norway and £5,000 from France.

DAILY POSTED RAXES FOR FOBEION BXOHANOB.

The foreign exchange market has been firm this

week, influenced by a good demand for remittance in

connection with the instalment due June 18 on the

British consol loan and also by a scarcity of bankers'

bills. The early indications of a reduction in the

Bank of England minimum rate of discount, fore-

shadowed by a gradual, decline in the unofficial rate

at London, made long sterling exceptionally strong,

there being a demand for this class of bills for remit-

tance in preference to sight drafts. On the announce-

ment of the reduction in the Bank rate long sterling

rose sharply and there was also an advance in^short

sterling. One feature of the market, reported by

dealers in commercial bills, is the offering of compar-

atively large amounts of these drafts for future deliv-

ery against the expected shipment of wheat, rye and

corn to Germany, where the breadstuffs crops are de-

ficient. It is expected that these drafts will be

promptly forwarded, when they are delivered in July,

August and September, and immediately discounted.

In anticipation of a decline in exchange as the result

of the negotiation of these commercial futures, there

is reported to be some speculative selling of

sixty and ninety day bankers" sterling which it

is expected will be covered at a profit at its maturity.

No gold was shipped to Europe this week, the prevail-

ing rate for sight sterling and the advance in the rate

for exchange at Paris on London preventing exports

of gold. It is thought by some bankers that with the

exception of a possible export of gold to Berlin late in

the month, comparatively small shipments of the metal

will be made to Europe for the remainder of this

season. The Assay Office paid $1,224,415 33 for do-

mestic bullion. Gold received at the Custom House

for the week, $36,591.

Some of the leading bankers advanced the nominal

rate for |,long sterling early in the week to 4 86, and

the range thereafter was from 4 85i@4 86 for sixty-

day while short remained at 4 89. Rates for actual

business opened on Monday unchanged compared

with those at the close of last week, for long sterling and

for cables, at 4 85@4 85i for the former and 4 89@4 89^

for the latter, while rates for sight were reduced one-

quarter of a cent, to 4 88@4 88^. The market was

dull and steady, growing firmer on the following day

and on Wednesday, though without quotable change

in rates. On Thursday there was an advance of one-

quarter of a cent in long, to 4 85i@4 85|^, and in shori

to 4 88i@4 88^, while cables remained unaltered at

4 89@4 89:^^. The tone of the market for sterling and

for Continental exchange was strong, and it so contin-

ued on Friday, when there was an advance of one- quar-

ter of a cent in long. The market closed with long at

4 85^@4 85f , short at 4 88i@4 88i and cables 4 89@
4 89^. Commercial on banks 4 86@4 85i and docu-

ments for payment 4 84|@4 85^. Cotton for payment

4 84^@4 84|, cotton for acceptance 4 85@4 85^ and

grain for payment 4 85i@4 86^. The following shows

daily posted rates for exchange by leading drawers.

8'OwnBro. ||?/,-J':

BartDK. (60 days.
MiiRoan & Co.. ( StKht...

Bank British
J
80 days,

No. Amerlo£^.. (SiKlit...

Bank of 160 days.
Montreal.. (Sight...

Canadian Bank t 00 dayt
of Commerce. . ( Sight...

Heldelbaoh, lok- j 60 davB
elbelmer & Co. I Bight...

[iaiardFrerei...i|?g^*t!'.*

KerohanU' Bk. j 60 days
If Canada 5 Sight...

FBI..
May 81

MON..
June 3.

TU»8.,
June 4

Wbd.
June 5

1

THim.
June 6

4 86H
4 89 f§^

66
89

86
39

86
89

48bH
4 89 1§«

85«
89 89 ia«

4 sen
4 89

e6W
89 IS«

8«
89

t6
89

4 86W
4 89

85«
89 i«

85«
89

86
89

*8SH
4 89 iE^ i« 86H

89 89
4 86^
4 89 ^ i«

86
89

86
89

4 86«
4 89 ^ 89

86
89

85
89

4 86X
4 89 r»«

86H
S9 89

1^^
89

FSI.
June 7.

"Ta
89

86
89

86
89

66
89

fc6

89

86
89

86
89

S5«
89

The following gives the week's movements of

money to and from the interior by New York banks.

XV$»h iilfuling June 7, 1901.

Ourrenoy.
9oId

Total gold and legal tenders.

Beeeived bv

N. Y. Banks.
Shiwedbv
N.T. Batiks.

17.102,000

1,124,000

16.050,000

941,000

18.826,000 »5.891,000

N*t InttrioT

Movement.

Gain. 12,052.000

Gain. 183,000

Gain. 12 936.000

With the Sub-Treasury operations and gold exports

the result is as follows.

Week £lndltn« June 7, 19i>l.

Banks Interior movement, as above
Seb-Treas. oper. and gold exports

Total gold and I egal tenders ...

into

Banks.
Oat of

Banks.

18 228,000

17,300,000

125,626.000

15 f91,000

19.800,000

125,291.000

Net Chant* in

Bank Holdints.

Gain. 52 235,000

Loss. 2,000,000

Gain. 12:^5000

The following table indicates the amount of bullion

in the principal European banks.

Bank of

flngland

franoe
Qermany*....
ausala

Aas.-Hung'y.

Spain
Italy

Netherlands..

Nat. Belg'm »

Tot,thls week
Tot. orev. w'k

June 6, 1901.

6old.

s
86,639,228

98,316,011

82,083,000

70,a88,000

38,791,000

14,003.000

15,168,000

5,419,300

2,807,000

aUver.

44,709,327

18,801,000

7,313,000

11,087,000

16,950,000

1,969,400

6,753,400

l,45i,000

Total.

June 7, 1900.

Bold.

4
36,638,238

148,025,888

48,631,000

77.841,000

49,878,000

30,953,000

17,187,400

11,171,700

4,361,000

X
32,337,746

88,075,169

27,936,000

83,673,000

87.643,000

13,389,000

15,465,000

4,873,000

8,819,000

313.803,539 1057.36127 419,539.666 800,398.914

313,733,0391105100869 418.?3:3.2«9 800.868 481

Silver.

46.838,978

14,3i)].000

7,978,000

9,438,000

18,306,000

1,631,000

6,986,000

1,409,000

Total.

S
82,887,745

127,914,142

48,326,000

91,643,000

47,031,000

29,965 000

17,086,000

10,S59,000

4,228,000

lC2975973i403.374,887

103192480 40».064 961

THB BOOK ISLAND REPORT.

The monthly returns had made it evident that the

Chicago Eock Island & Pacific in its fiscal year end-

ing March 31 1901 had enjoyed a period of great pros*

perity, and this conclusion the annual report submit-

ted the present week confirms. The increase in gross

earnings as compared with the twelve months pre-

ceding has been $2,714,090, or over 12 per cent. This

would be noteworthy standing by itself, but when
joined to the fact that the increase follows successive

increases in all the years immediately preceding, we
get a new idea of its significance and meaning. Going

back to 1896-7, we find that the total of the gross

then was $17,146,653; for the year just closed the

amount was $25,364,695. Hence in four years there

has been an addition of over 8 million dollars, or

nearly 50 per cent.

The further increase the late year would seem tc

have been largely the result of the good crops har-i

vested in 1900 in the Southwest, and more particu-j

larly the extraordinary wheat crop raised in Kansas.]

In our review of the previous year's report we pointed!

out that during 1899-1900 and 1898-1899 the goodl

showing in earnings had followed mainly as the result]

of the revival of trade, whereas in the two years preced-

ing, the abundance of the harvests had been the con--

trolling factor—that is, the increase in the grain

tonnage came first, and the next two years (this larger

'grain tonnage being maintained) there was at the
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same time an extension of the volume of general and

miscellaneous freight arising out of the activity of

trade and the prosperity of the people, the

farmins: class among others. Thus we found

that the aggregate of certain classes of agri-

cultural tonnage, after dropping from 2,073,616

tons in 1893-4 to 1,481,767 tons in 1894 5, rose to

1,619,255 tons in 1895 6, to 2,044,815 tons in 1&96-7,

and then to 2,609,705 tons in 1897-8; while in the

two years following there was only a slight further

advance, namely to 2,705,718 tons in 1899-1900. On
the other hand, the group of tonnage comprising the

classes of freight which reflect the state of general

trade, and which rise or fall according as trade is ac-

tive or the reverse, during these years followed an

independent and a totally different course. Its aggre-

gate kept declining even while the agricultural ton-

nage was rising, trade remaining dull and stagnant

despite the large crops. As against 3,858,548 tons in

1893-4, the total of that group in 1896-7 was but

3,364j589 tons; in the three years after that, however,

there was marked recovery and expansion, the yearly

addition having averaged nearly half a million tons,

and the total rose from 3,364,589 tons to 4,829,358

tons.

It would be interesting and instructive if we could

extend these comparisons into 1900-1901. Unfor-

tunately the tonnage statistics in the report have been

re- classified, making direct comparisons, except as to a

few items, out of the question. There are enough
facts, however, to make it pretty clear that the fur-

ther improvement came almost entirely from the large

wheat crop. It will be remembered that trade and

business the late year was dull and in a state of reac-

tion in the whole of the period preceding the Presi-

dential election in November. This fact is reflected

in the tonnage statement for the twelve months.

Thus the group of Items which, according to the new
arrangement, are classed as "Manufactures," shows

for 1900-1 an aggregate of only 970,847 tons, against

1,277,791 tons for 1899-1900. On the other hand, in

the case of the agricultural tonnage we find for 1900-

1901 a total of 2,461,506 tons, against 2,329,939 tons

for 1899-1900; the corn tonnage fell off, reflecting

the smaller corn crop in Kansas, but the wheat traffic

amounted to 573,101 tons, against 391,241 tons in the

year preceding. It is proper to say that in 1896 7

the wheat tonnage was only 179,372 tons, in 1895 6

but 152,935 tons and in 1894 5 193,202 tons—from
which an idea can be gained of the magnitude of the

late year's wheat movement at 573,101 tons.

Another thing which goes to support the conclusion

that the larger grain tonnage was the principal factor

in the late year's further improvement in revenues is

the fact that while the total of the revenue-earning

freight of all kinds in 1900-1901 increased only 168,-

169 tons, or but little over 2 per cent, the increase in

the tonnage movement one mile was over 11 per cent,

the average distance over which each ton was moved
having been 232 miles in 1900-1901, against 213 miles

in the year preceding. This indicates a greater pre-

ponderance of long-distance traffic, and obviously the

'haul on the wheat traffic from Kansas would neces-

sarily be long. It deserves to be noted that earnings

were not in any degree enlarged from a higher rate,

the average having been precisely the same in both

years, namely 99 hundredths of a cent per ton per

mile. There was an advantage from a larger mile-

age, several new extensions having been opened (alto-

gether 172 miles), but these counted in the results for

only a small part of the year. Of the 12,714,090 total

increase in earnings, $868,978 was in passengers, and

that of course was entirely due to the activity and
prosperity of trade.

This analysis of the traffic situation is pertinent,

since it seems to warrant the conclusion that another

year of good earnings can be counted on. In the

first place trade remains large and active, ensuring a

continuance of a heavy movement of general and
miscellaneous freight, and also a continuance of a large

passenger traffic, and in the second place the indica-

tions at the present time are that Kansas will the

present season harvest another exceptionally large

cropjof wheat.

The report indicates that expenditures for repairs

and renewals have continued on a very liberal scale,

earnings warranting such a course. Of the $2,714,-

090 increase in gross earnings in the late year, aug-

mented expenses took $2,182,642; of the gain of

$1,982,690 in gross in the previous year, augmented
expenses took $1,306,340, and of the gain of $1,119,-

331 in 1898-9 increased expenses took $1,080,145.

Hence in the three years combined the addition to

gross was $5,816,111, of which $4,569,127 went for

enlarged expenses. We showed, in reviewing the

figures for one of the earlier years, that the enlarged

expenditures represented in great degree exceptional

outlays for improvements and betterments. In the

more recent years, while the same element was pres-

ent there were also other circumstances contribu-

ting to the same end—we mean apart from the in-

crease in the volume of business, which of course

added to the amount of work to be done and the cost

of doing it. "We have in mind one circumstance par-

ticularly, namely the fact that much higher prices

had to be pai(i for nearly every item entering into the

operating accounts. Take one or two illustrations

from the late year's statistics: For 1,154,396 ties

in 1900-1901 $582,861 had to be paid, whereas

1,259,942 ties in 1899-1900 cost only $501,867. Again,

observe that the steel rails used the late year coat

nearly $29 a ton, while those put in the track in the

previous year cost less than $23 per ton. Observe

at the same time also (as showing the large and liberal

outlays for renewals) that 32,544 tons were used at

the higher price in 1900-1901, against 17,996 tons at

the lower price in 1899-1901. That the property is

being each year operated with increasing economy and
efficiency, is evident from the following statistics bear-

ing upon the handling of the trains.

Tear ending Freight train Tons Av. train Train earn.

Mareli 31— mileage. one mile. load. per mile.

1901 9,850,201 1,789,092,549
1900 9,058,917 1,605,225,704
1899 8,265,560 1,452,24:6,497

1898 8,387,650 1,421,433,866
1897 7,437,641 1,175,517,765
1896 7,510,357 1.078,846,773
1895 8,366,103 1,071,763,263
1894 10,893,552 1,288,576,685

It will be observed that the train-load has been en-

larged in each and every year since 1894, and that as

a consequence the trains now earn (on smaller rates)

$1 80 per mile against but $1 18 in 1893 4.

With unusually large outlays for repairs, renewals and

improvements, the income account for the late year

shows a surplus, over and above the 4 per cent divi-

dends charged against the same, in the large sum of

$3,097,325. This latter is equal to 6 per cent on the

company's 50 millions stock. In other words, while 4

per cent was charged for dividends, fully 10 per cent

183 $1-80

177 1-75

174 1-72

169 1-65

158 1-51

143 148
121 1-26

113 lis
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is shown to have been earned on the shares. We
say 4 per cent charged because the payment was

5 per cent, the additional 1 per cent coming out of a

separate fund especially created for that purpose, and

.which ensures the payment of the 1 per cent extra up

to and including the 1st of January 1903. At the

stockholders meeting this week it was voted to in-

crease the stock by 10 million dollars, and this stock

is to be issued to the shareholders at par. As the

shares sell at over 170 in the market, the holders get an-

other large extra dividend in the shape of ^'rights"

—

all of which furnishes evidence of the strength and

prosperity of the property.

TELEGRAPH RATES SUBJECT TO COMMON
LA W REQ UIREMENTS.

The decision delivered last month by the U. S.

Supreme Court in the case of the Call Publishing

Company against the Western Union Telegraph Com-

pany possesses some points of general interest. The

two broad points emphasized by the Court were (1)

that the principles of the common law are operative

upon all Inter State commercial transactions, except

,•80 far as they are modified by Congressional enact-

ments, and (2) that questions of fact once settled in a

State court are not subject to review in the Supreme

Court of the United States. It is, however, in the

application of these rules to the state of facts in the

case under review that the matter attracts most at-

tention.

The suit in which the United States Supreme Court

has now given a final determination was initiated ten

years ago—that is, on April 29 1891. On that date

an action was commenced in the District Court of

Lancaster County, Nebraska, by the Call Publishing

Company to recover sums alleged to have been wrong-

fully charged and collected from it by the telegraph

<}ompany for telegraph services rendered. The Call

Publishing Company had been engaged in publishing

the "Lincoln Daily Call." It appears that the Call

Company was charged $5 per 100 words daily per

month, while the State Journal Company, publishing

the '^'Nebraska State Journal," was charged $1 50

per 100 words. Both newspapers received the dis-

patches of the Associated Press. The Call Company

claimed that the rate charged it was excessive in the

amount of the difference, and that such charge by the

telegraph company was unjust and wrongful discrim-

ination against it in favor of the State Journal Com-

pany. The Call Company claimed that it could not

dispense with these dispatches without very serious

injury to its business.

The difference in rates was not denied by the tele-

graph company, which contended in effect that the

services which it rendered to the Publishing Company
were a matter of inter- State commerce; that Congress

has sole jurisdiction over such matters and can alone

prescribe rules and regulations therefor ; that Con-

gress had not at the time these services were ren-

dered prescribed any regulations concerning them
;

that there is no national common law, and that what-

ever may be the statute or common law of Nebraska

is wholly immaterial ; and that therefore, there

^aing no controlling statute or national common law,

a State court could not hold the telegraph company
liable for any discrimination in its charges as between

the plaintiff (the Call Company) and the State Jour-

nal Company. In the trial court a verdict^and judg-

ment for the plaintiff was given, which judgment was
reversed by the Nebraska Supreme Court. A second

trial was then had in the District Court, again re-

sulting in a verdict and judgment for the plaintiff,

which judgment the Supreme Court upheld.

The reason for reversal at the first trial was that

while the Court found there was a considerable differ-

ence in the absolute rate charged the two papers, there

was also a difference in conditions affecting the ex-

pense and difficulty of rendering the services which
at common law would justify some difference in rates,

and that no satisfactory evidence had been submitted

to prove that the difference in charge was unreason-

able. The Nebraska State Supreme Court felt that

the enforcement of contracts deliberately entered

into should not be put to the hazard of a mere con-

jecture of a jury without evidence upon which to

base its verdict.

The second trial was conducted along the lines laid

down by the Nebraska Supreme Court in reversing the

previous verdict. The trial court, in submitting the

case to the j ury, took pains to instruct it carefully

and clearly. Not every discrimination in rates

charged by a telegraph company, it was stated, is un-

just. In order to constitute an unjust discrimination

there must be a difference in rates under substanti-

ally similar conditions as to service ; the rate charged

must be a reasonable rate ; under like conditions the

telegraph company must render its services to

all patrons on equal terms. It must not so dis-

criminate in its rates to different patrons, the

Court said, as to give one an undue preference

over another. A difference in the conditions

under which the services were rendered to the two
papers having been established, it was for the jury to

determine how far this difference in conditions justi-

fied the difference in rates charged. If the evidence

showed that the plaintiff had been unjustly discrimi-

nated against, the telegraph company must answer

to him in whatever damages he might have sustained.

The jury was not to fix the damages in any haphazard

manner, nor by mere speculation, but by reasons sus--

tained by the evidence, and showing in a reasonable

way the amount thereof. It was under these instruc-

tions that a verdict was again rendered for the plain-

tiff at the second trial, which verdict the Nebraska

Supreme Court this time sustained. The United

States Supreme Court now affirms this judgment of

the State Supreme Court, and states that no exception

can be taken to the propositions upon which the ver-

dict was reached.

Justice Brewer, who]wrote the opinion of the Court,

says that no one can doubt the inherent justice of the

rules thus laid down. Common carriers, whether en-

gaged in^inter-State commerce or in commerce within

the State, are performing a public service. They are

endowed by the State with some of its sovereign

powers, such as the right of eminent domain, and so

endowed by reason of the public service they render.

As a consequence of this, all individuals have equal

rights both in respect to service and charges. Of

course such equality of right does not prevent dif-

ferences in the modes and kinds of service and differ-

ent charges based thereon. There is no cast iron line

of uniformity which prevents a charge from being

above or below a particular sum, or requires that the

service shall be exactly along the same lines. But

that principle of equality does forbid any difference

in charge which is not based upon difference in ser-
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vice, and even whea baaed upoa diffference of ser

vice mast have 8om3 reasonable relation to the

amount of difference, and cannot be so great as to

produce an unjnat discrimination.

To affirm that a condition of ^
things exists under

which common carriers anywhere in the country en-

gaged in any form of transportation are relieved from

the burdens of these obligations. Justice Brewer

thought, was a proposition which was startling. He
pointed out that the Court had often held that'the

full control over inter-State commerce is vested in

Congress, and that it cannot be regulated by the

States. The Court has also held that the inaction of

Congress is indicative of its intention that'such inter-

State commerce shall be free. But such a rule does

not relieve carriers from the obligations of the 'com-

mon law.

The contention of the telegraph company that there

is no national common law, and that]whatever may be

the statute or common law of Nebraska is of no con-

sequence in a case affecting inter-State commerce, is

regarded by the Court as little less than absurd. Jus-

tice Brewer points out (after quoting a long line of

authorities) that while it is true there is no body of

Federal common law separate and distinct from the

common law existing in the several States, it is not

true that there is no common law in force generally

throughout the United States, nor that inter- State

commercial transactions are [subject to no rules and

burdened by no restrictions other than those expressed

in the statutes of Congress. " Can it be,'' asks Jus-

tice Brewer, "that the great multitude of inter- State

commercial transactions are freed from the burdens

created by the common law, and are subject to no rule

except that to be found in the statutes of Congress?"

And he answers the question by saying that the Court

is clearly of opinion that this cannot be so; that

common law principles are operative upon all inter-

State commercial transactions, except so far as they

are modified by Congressional enactment.

THE LINES FOR UNDER WRITING REFORM.
It has already been shown that the aggregate result

of fire underwriting in this country was a net loss of

over 6 millions in 1900 and over 14 millions in the

last 13 years; but this was carefully stated as an
"underwriting" loss, so as to avoid the danger of ap
pearing to prove too much. While the figures do
show that the companies could have closed out their

insurance business at the end of 1899 with so much
better result than at the end of 1900, it does not fol-

low that they became by so much the poorer during

last year. The Home Company, for example, is shown
by the mode of computation used to have made in

1900 a profit of 1244,921, which was reduced by increase

of liabilities to $81,046 net; yet surplus increased

$065,563. Apparent disagreements relatively large

between underwriting results and the movement of

surplus might probably be found in case of others,

and in the aggregate there was a small increase in

surplus. The explanation is that the "banking" aide

—

i. c, the earnings of the capital and other assets

—

must be distinguished from the underwriting side;

these do not necessarily move together. It also hap-

pens not infrequently that a bad year is "saved" for a

company as to surplus by a rising stock market. This

consideration derives especial force from the buoy-

ancy of the present year, and it means much tempo-

rarily to companies which have from one to ten mil-

lions in stocks and bonds; indeed, nearly two-thirds

of the entire gross assets are thus invested.

What has associated capital to gain by doing insur-

ance business instead of peacefully lying out at inter-

est? It may gain a margin of profit by indorsing in-

surance "policies (which is in effect its action), and
such'gain ought to be considerable in order to suf5>

iently offset the hazards of this indorsement; it also

has the use of the premiums for varying times, even

though they are quite consumed in the end. Thi»
last is probably the largest compensation in practice;.,

though in theory it should not be. Surplus wa&
originally gathered from underwriting profits, and
necessarily must have been gathered in years less lean;

but even a decrease in surplus does not necessarily re*^

duce assets in hand, and so long as the underwriting

result does not impair their amount, increment io.

both assets and surplus has a chance of continuance^

Some companies are large and have large surpluses;

book value of stock reaches even five times nominal

values; and dividends, obtained as just stated and not

"earned" in the strictest sense, run even as high as 30
per cent annually. But these are the extreme excep-

tions and the inference drawn from them is liable to bft

very misleading; indeed, the prices of these very insur-

ance stocks bear a notably lower ratio to book values

and dividend rates than in case of our city bankS;,

thus showing that the market recognizas the compar-
ative instability of the insurance position. Experi-

ence has proved this so. It follows that lean years*

cannot make surplus where none exists already and
that continued net loss must finally overtake all bene-

fit of interest on assets gained in fuller years.

There were some bad years and many plaints of con-
dition long ago, so that this is not a new trouble; the

situation is also now so far general that the operating

causes are wide- spread and cannot be charged upon
mismanagement by a few companies or one class of

companies; yet it would be pessimistic to assume that

permanent improvement is not possible. But no-

panacea is possible. Losses and premiums need tc

come nearer together, but no sudden and sweeping

force can bring them so. To double rates forthwith

would affect this, as a piece of arithmetic, but such, »
step could not be carried out; cutting would begim
immediately, and if a large increase could be made*

general, a reaction would surely follow, and the old ex-

perience of excessive fluctuations would be repeated.

Ke-distributers of premiums and indorsers of polit-

cies to the extent of assets—this the companiea arej-

and nothing else. Whatever fire loss is, and however
the conditions are, the public must bear them; cor-

porate property can serve as buffer only a short time,

and in the end property must pay all that property

loses. This is elementary. However disagreeable the-

fact or grievous the burden, if premiums are inade-

quate necessity will raise them. On the other hand».

so far as the gap can be narrowed by reducing loss io-

stead of raising rates, that is overwhelmingly better

for all concerned.

The physical conditions of hazard, especially ia
cities and towns, have largely changed for the worse:

in the last thirty or forty years. Space forbids de-
tails, but this is mostly in such factors as the increu^
of open areas in buildings, more vertical openingat,

more concentration of values, great changes in pro-

ductive processes, use of new materials, and the ne^s*-

est helpful yet tricky servitor, electricity. B^ire ex-
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tinguishment has greatly advanced, but not so as to

keep pace with the other side. Some things from the

public to the underwriters are seriously needed. First

is one that could be given most easily of all: a strict

and searching fire- coroner system. Let it be fixed and

understood that every fire will be hunted for its causes

and the persons immediately related to it will be put,

at least morally, upon the defense, and not only will

valuable light be gained on the subject of fire, but

what is known as "moral hazard" will be lessened.

Connected by kinship with the latter, "valued

policy" laws should be abolished. They are based on

the assumption (which a little clear thinking must

show is wrong) that companies will always escape or

shave a claim if they can. Next, they treat insurance

as if it were for gain, whereas it is only for indemnity

and not a full indemnity at that, because the policy-

holder always ought to have something at stake; the

sum named is the maximum indemnity, not the mini

mum; the contract is one for indemnity against

actual loss, not a plain wager on the incident of a fire.

It sounds plausible to say off-hand that companies

should investigate values and, if they over-insure,

ought to pay; but even if accurate knowledge could

be obtained by them, the sure result would be to add

to the already pretty large working expenses, which

may be treated as in effect a part of premium.

Severity of taxation—such, for example, as levies

an "income" tax upon gross receipts and taxes un-

earned premiums (which last resembles taxing a bank

on its deposits)—should be discontinued. The pal

pable fact is that such taxation is not because deemed
proper and wise, after inquiry into the rationale of

the subject, but because it is "handy" and is expected

to attract less attention and provoke less resentment

than other taxes.

Anti-compact laws—a misdirected and exaggerated

expression of the anti-trust feeling of the times

—

should be abolished. They assume that the constant

tendency of association by underwriters is to move
rates upward and the effect of a compact is to keep

firmly a minimum tariff schedule; but experience has

proved both of these wrong. The attempt reaches

even to forbidding companies to exchange experience

or so much as to have anything to do with "rate-

books;" in Arkansas it has been proposed to put com-
panies under ban if they associate, not in that State

merely but elsewhere, and in Kansas there is an at-

tempt to fine and expel them for buying copies of a

certain privately-published rate book, although the

evidence is that instead of being bound by this book,

some make no use of it and some write below it. The
business must be founded upon individual experience

first and collated experience afterward; and yet, as

against this fury ab^at ratebooks may be set the

fact that the larger companies are not quite willing to

pool with the smaller ones their wider experience for

which they have paid heavily. So foolish is all this

that the most drastic usury laws and attempts to

bolster up fiat paper almost gain respect by coippari-

Bon with it.

The common corporation-monopoly idea of insur

ance should also be abandoned. Eegard underwriters

as philanthropists or as cormorants in disposition,

their ability to carry it out is the practical question.

If it is true that where combination is possible compe-

tition is impossible, it is equally true that where com-
petition is possible combination is impossible, oppres-

sive combination, of course, being meant. Rates rela-

tively high would make large profits; and since insur-

ance is a free-for-air field without limit, competition
has there its fullest and freest conceivable play.

Movable capital is large and eager for profitable use;

hence to say that insurance rates are extravagant and
profits large is to say what refutes itself.

Inpurance also needs a judicious neglect by legisla-

tures. Instead of the batch of bills proposed at each

recurring session to tax it, regulate it, tie it up, and
harry it, it needs *'a rest" and the removal of many
existing mischievous laws. State supervision in its

present stage is a burdensome direct tax which yields

in some States an imagined "profit" to the public

treasury; it also obstructs more than we have space

to explain. These withes which try to restrict or

supersede natural laws should be cut.

On the other hand, underwriters have a duty to

perform, mainly along three lines. First, they make
a too large concession on policies for two to five

years, three being the largest in volume and the en-

tire "term" line being about two thirds of the total.

The hazard cannot be less than proportioned to the

time. They save a little on the expense of the issue,

and have a larger volume of premium money to invest

while they keep it. Incidentally it should be said

here, because unearned premium ranges as high as 90

per cent on "term" as against 50 on one-year policies,

that the "term" practice has an unfavorable influence

on surplus. Receipt of large advance premiums and
the "banking" idea are the moving causes for undue
concessions, and while the error has long been admit-

ted, it is continued "because others do."

This is the least important of the three lines of

action named, but leads to the second, namely, indi-

vidual independence. This has far more curative

potency than organized compact has, and without it

the latter is ineffective. That the absolutely safe and
just rate is beyond any man's prevision is true; grant-

ing it, the line of safety is for each company to deter-

mine, by its own compared with all other available

experience, what the minimum safe rate is, then to

stand on it and by it. Not what others do or may
probably do, but what they oiight to do, is the point.

The customer's place is not on both sides of the coun-

ter. No aid from him in what is not his part is to be

expected. Allow that the immediate consequences

may be the sight of business going elsewhere, the ra-

tional question is not what the market will give, but

what, in the best judgment of its managers, a com-

pany ought to require—take it or leave it. For it

must be plain that complaints of inadequacy in rates

which are still accepted will never meet respect and

do not deserve it; a man must square conduct with

word before he can command belief.

Along this line underwriters have to set their

houses in order, and they must do it before reform

can come. It is a foundation step. It is their part,

and one which nobody will or can take for them.

When they hav^e done it, and while they are doing it,

their further duty is to approach the public with a

frank, serious and businesslike explanation. It is

not to be supposed that people really want to pay less

for insurance than its actual necessary cost; reach

that stage, and then it is the common interest to make
that cost less by reducing fire-waste. But people do

want to see the facts and be taken into a business-like

confidence. State the price; attest its verity by

sticking to it; explain how it is so, and then atten-

tion and belief will be secured. Nor is it enough to
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do this at the counter; the public should be sought

and approached otherwise.

Discussion comes to this: the companies and the

public are not in touch and need to come together.

Newspapers generally incline to go with the current

rather than direct it, and they readily fall into the

anti-monopoly talk of the times. Legislatures are

made up of men who seek political expediency and

aim to be wise in their generation; so in dealing with

insurance they try to follow public opinion and prob-

ably sometimes mistake it. Now let public opinion

become correct about this—as Itjwill be when the sub-

ject is really studied so that the nature and functions

of insurance are understood—and the whole list of

harassing statutes, which treat it as if it were some-

thing to be tolerated only when bound, will gradually

melt away. No honorable member will then think

himself under obligation to introduce an insurance

bill and that the suitable one to introduce is anything

the companies are sure not to like.

We have said that no panacea exists. Writing out

a prescription is not cure. Nor is reform to be efiect-

ed in a day or a year. To write such an article as

this takes a little time; to read it takes a little; to

forget it may possibly take less than either. Yet if

this is all theory and dream, then, most unhappily, no
reform is possible, for certainly the troubles in the

case cannot be dispersed sweepingly and suddenly, as

by reading the riot act to them. The subject is to be

candidly studied; the two parties are to come to.

gether; the situation is to be realized; then continued

working at it will reach reform, after the manner of

an enlightened people. There is no other method.
To expect anything more would be irrational; to ex-

pect anything less would be surrender.

COTTON ACREAGE AND CONDITION
JUNE 1 1901.

It hardly needs to be said that cotton acreage and
condition figures procured the latter part of May and
the first week in June this year are subject to the

possibility of larger corrections later in the season

than usual. This is due to two facts (1) that this

crop is no doubt a backward one—indeed, for the

whole cotton section we believe it averages among
the very latest in germinating we have ever had to

record; and (2) the rainfall, which has started much
of the seed hitherto lying dormant, is very recent, and
while we may now pronounce the results of the rain i

as extremely beneficial, later advices may require u

!

in some measure to modify that conclusion. At tho

same time we should add that every effort has beeri

made to get at the facts as to present develop-

ment sc» as to represent in our report as nearly

as possible the exact status of the crop as it stands

to day.

As to acreage our information inclines us to the

opinion that the increase is not as large as early in the

season was generally anticipated would be the case.

The stimulating influence of a profitable return from
the last crop led the public, early in the season, tc

very liberal estimates of the prospective planting.

Had conditions remained as they were when the new
year opened, it hardly permits of a doubt that the

area now under cotton would be much in excess of

what our returns show it to be to-day. It will be re-

membered that the calendar year 1900 closed with

cotton over ten cents a pound. On Saturday, Decem-

ber 29, the spot quotation for middling uplands was

10 5-16 cents, and on the following Wednesday, Thurs-

day and Friday 10^ cents. The next week it stood

for three days at 10^ cents, with futures averaging

that same week for January 9*74@10 cents, and even

for June delivery 9-41@9-62 cents. In the week end-

ing January 18 a decline set in which has continued,

with fluctuations of course, but otherwise quite per-

sistently, until spots reached, Saturday, May 18 1901

(when the decline touched the lowest point), for mid-

dling uplands, 8 1-16 cents, and futures averag-

ing for the week 7*46@7*73 cents for May, and
the next crop dropping to 6-9807'17 cents for

November.

These figures do not stand alone as a measure of

the less favorable promise which the earlier five

months of 1901 have signified as in store for the pro-

ducer of cotton when the crop just planted is to be

marketed; and yet 7 cents a pound is even by itself a

very different figure from 10 cents when one is weigh-

ing the inducement for increased acreage. But the

further fact is to be remembered—acting along the

same lines—that these data represent a declining mar-

ket as the situation all through the planting season

the current year, whereas in the same period of the

year before, although prices at the start were lower,

the tendency was constantly upwards; moreover, other

circumstances which bear upon the consumption of

cotton, and especially upon the spinning outlook in

the United States, were during the same months this

year growing, month by month, less favorable, while

a year ago they were increasing in promise. Indeed,

in the spring of 1900 the cotton goods industry was

expanding in almost every country, and the general

belief among cotton producers was a large increase in

consumption, so large that if America's supply of the

raw material should even equal that of 1897-98 and
1898-99 (when the production averaged about 11,200,-

000 bales), it would all be wanted. With such large

ideas of the world's needs for the staple, added to the

other facts mentioned, it is no surprise that acreage

increased nearly 10 per cent in that year; nor need it

cause any surprise that with all these stimulating in-

fluences lessened in force that the increases should

only average the current year an additional 6 per

cent—indicating a progress in planting made in 1901

not more than half as great as in 1900.

But notwithstanding this more moderate increase in

acreage, enough cotton has been planted to make an

enormous crop if all the conditions could be as favor-

able as In the spring, summer and autumn of 1897 and

1898. That is evident to any one who knows the facts.

Probably 13 per cent more land has been put under

cotton in the South this year than in either of the

years mentioned, and yet the average raised, as already

said,[in each of those years was about 11,200,000 bales.

Hence, as the acreage averaged in 1897 and 1898 over

23,000,000 acres, and is now say 26,000,000 acres,

it is easy to see that, under like conditions of

development, the possibilities of this yearns acreage,

roughly speaking, would be a yield of say 12,500,000

bales.

But "like conditions of development" are already in

one or more particulars unattainable. The particular in

which there is an unquestionable difference is the one

we elaborated quite fully in our acreage report last

year, and as we have not room to repeat here what

we then said, any one desirous of the details must

turn to that review (CnRONiCLE, June 9 1900. page
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1124,) for the information. We refer to the remarks

made and the conclusions reached respecting the

fructifying influence of the phenomenal overflows of

the Mississippi, its tributaries, the other Southwest-

ern rivers and adjacent bayous in 1897. As the crops

of two years (those raised in 1899 and 1900) have now

proved so clearly the correctness of those views, we

accept them on this occasion without qualification.

" The investigator," we then remarked, " must re-

member not only that no fertilization in any measure

like it (that produced by the extensive overflow in the

spring of 1897) has occurred in those sections since,

but that in the meantime that stimulus to an abnor-

mal fruitage has been in good part used up.

We of course do not mean that the land has be-

come poor land. It is bottom land all the

time and produces largely; but the enriching de-

posit the overflow left, which materially helped to

turn out the large crops of 1897 and 1898, has spent

itself/'

We repeat the above summary of our conclusions

because so many in considering crop possibilities base

their comparisons and guesses on the results in those

two most productive years (1897 and 1898), in which

the yield was phenomenal and due in part to a special

cause not operative this season. At the same time,

while allowing for the facts that suggestion covers,

another consideration cannot be overlooked which

must in some degree modify any estimated loss in

yield per acre from a lack of that special source of

fertilization. We have in mind the important cir-

cumstance that so considerable a part of the increase

in acreage during recent years is found in the more
productive lands, especially those of the Southwest.

In this way the average normal production per acre

in the Southern States is all the time on the increase,

and if it is not shown in the result it is because of ad

verse weather inflaences at some stage or stages of

the plant^s development. Thus, if we should say that

the special crops of 1897 and 1898, speaking broadly,

gained an average of 33 pounds per acre, or 1|

million bales by the flood of 1897, and therefore to

that extent was abnormal, the extra acreage in the

rich lands gained since ought, in a good season, to

swell the product per acre so as to cover one-third of

that loss to reach a normal yield on the present

acreage. Of course those proportions are guesses

given by way of illustration merely.

There is another promising feature that not infre-

quently accompanies a large crop, which will not be a

condition this year—that is a comparatively early and
favorable planting season. It should be borne in

mind, however, that an early start is by no means a

requisite for a large yield. A good stand is necessary,

but a late stand has often turned out to be a good one.

Indeed, recently in our first of June report numerous
hindrances seem to have delayed planting and
early growth, so that we have had to call

the crop a late one. We mention that fact be-

cause when we pronounce this year's start also

late it should be understood that, according

to the reports we have received, the situation

of planting operations is quite different in being
less advanced in the average than in any year

for a very considerable period. The conditions have
been more widely and in some sections more decidedly

adverse. In the first place, the early spring all over

the country has been unusually cold, with frosts later

than usual and vegetation backward. As a conse-

quence, in parts of several States the earlier plantings

were killed; in other sections the seed was slow in

coming up and not a few claim stands to be irregular.

Then again, a drought in April and first week of May
and low temperature delayed the growth, and in

numerous reports it is remarked that cold and drought

prevented the later plantings from germinating. Fi-

nally rains have fallen in the last three weeks of May
in most sections and, as we understand, proved at first

beneficial, although they have since been in many sec-

tions very excessive and caused in some cases over-

flows and washouts, which have done damage. We
do not consider, however, that there is anything in

these early adverse conditions which will necessarily

prevent a fairly prosperous year should weather

conditions during June and future months be favor-

able.

But it is not alone the Southwestern sections which
have in late years been developing production in the

direction of larger yield per acre; other States are

engaged in the same endeavor. The Southwest, as

we have stated, is reaching that result by extending

acreage in the richer districts, while other States, and
especially those along the Atlantic, are attaining the

same end by an enlargement of the use of fertilizers,

both commercial and home-made. Charleston is the

principal depot from which the commercial sorts are

distributed, and the variety known as "Charleston

phosphates" is perhaps the best of them for cotton.

To indicate the growth in the use of fertilizers South,

it is only necessary to state that whereas the ship-

ments from Charleston reached but 80,000 gross tons

in 1880 and 150,000 tons in 1885, the total had risen

to 261,650 tons in 1890 and 287,975 tons in 1891. In
1892 there was a decided drop in the volume of tak-

ings, but the 1893 aggregate was greater than ever

before—325,618 tons—and only a little less in the

succeeding year. Another very decided set-back oc-

curred in 1895, the shipments reaching but 159,526

tons, but from that figure there was a marked in-

crease year by year until the top figure was reached in

1898, when the takings were 437,138 tons. Since that

time there has been some decline, fertilizer shipments

having been 332,912 tons in 1899, 372,938 tons in 1900

and 406,547 tons this season. How much of this has

gone to cotton we cannot determine, but as that is

the staple product of the section, it must have re-

ceived most of it.

Conclusions.

We sum up in brief the following as the conclusions

with respect to acreage, condition of plant, &c., to

which our investigations have led us.

First—As we have already intimated, the inclina-

tion at the South this year was quite generally in the

direction of enlarging cotton area. But we find no evi-

dence of any radical tendency in that direction except in

the newer sections; hence the net percentage of increase

for the whole country is only about half as great as in

1900. Oklahoma, which furnished an addition of 25

per cent last year, adds 20 per cent this season, and in

the Indian Territory the percentage this year is 14,

against 15 in 1900. Some sections in Western Texas

report very heavy additions this spring, but in many
other districts of the State the increases have been

quite moderate. As we make it, the net gain for the

whole country is but 6-05 per cent, against 9*76 per

cent last year. The changes, as we have made them
up for each State, are shown in detail in the following

computation.
,

.
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States.
Acreage,
1900.

Virginia

North Carolina . .

.

South Carolina...

Georgia
Florida

Alabama
Mississippi

Louisiana

Texas
Arkansas
Tennessee
Indian Territory.

Oklahoma
Missouri

Total.

53,253

940,234

2,189,053

3,843,652

327,750
3,254,482

3,179,029

1,311,27(

6,682.738

1,569,612

672,556

335,225
193,57f

73,515

24,625,944

Estimated fir 1901.

Increase,

3 per cent.

2 per cent.

3 per cent.

4 per cent.

10 percent.

6 per cent.

4 per cent.

3 per cent.

6 per cent.

5 p^ cent.

6 per cent.

14 per cent.

20 percent.

4 per cent.

505 per ct.

Decrease.
Acres,
1901.

54,850
959,039

2,254,725

3,997,398

300,525
3,449,751

3,306,190

1,350,608

7,083,702
1,648,092

712,909
382,156
232,290

76,456

25,868,691

This compilation shows that with a net increase

compared with 1900 of 5 05 per cent, the total acre-

age reaches 25,868,691 acres in 1901, against 24,626,-

944 acres in 1900. We add the totals of acreage for

previous years for comparison, giving also the total

crop for each year, with the percentage of increase

or decrease in acreage or production compared with

the preceding year, and the product per acre.

COTTON ACREAGE, AC, FOR TOE TEARS NAMED—(OOOs Omitted).

Total acreage

Total production

Increase in acreage.

.

Inor'se in prod'tion .

.

Product per acre.lbs.

1900-01

24,626

9-76%

203

1899 00

22,433

9,440
*3-20%

n5-98%
203

1898-99

23,175

11,235
0-63%

O-500/o

240

1897-98

23,029

11,181
6-03%

28-31%
237

1896-97

21,719

8,714
13-310/6

21-67%
194

1895-96

19,167

7,1G2
*7-35%
*27-62 %

180
• Decrease.

Second.— With regard to maturity, cultivation, and
condition, the conclusions we reach are as follows :

(1) In maturity, there is no doubt that the crop

is a late one—even later and more widely backward
than that which preceded it. As already remarked,

there are complaints from many States that drought

and wet weather, each in turn, and low temperature,

all through the planting season, have hindered

work and delayed germination. Even in April

the temperature was the lowest on record for

the time of year, with damaging frosts as late as

the 20th in Mississippi. Rains ceased generally about

that date, and were succeeded by a dry period of

from two to three weeks in most localities and of even

longer duration in the greater part of Texas. This

was also a serious hindrance, as much of the seed had
not yet been planted and much replanting was neces-

sary as a result of the earlier unsatisfactory conditions.

Wherethe seed was planted in the dry soil it lay dormant
until the rains came, and in consequence some seed is

only very recently up. In one respect Texas was even

less favorably situated this spring than the remainder

of the South; we refer to the dry condition of the

soil. From November to April the rainfall was much
below the normal in almost all sections of the State,

giving little or no season in the ground. In fact the

aggregate average rainfall for the seven months re-

ferred to was but 8*83 inches, against a normal State

average of 12-19 inches, and as the heaviest precipita

tion during that period was in most instances in coast

sections, it can be readily understood that the soil was

very deficient in moisture when planting began.

Finally the prolonged cold rains in the Atlantic States

and other sections have been a closing and unsatisfac-

tory feature of an unfavorable spring.

(2) Cnltication is satisfactory where the plant is far

enough advanced for chopping out. Recent heavy

rains have put fields in the grass in some sections, but

with clearing weather work is being vigorously prose-

cuted. Fertilizers have been more extensively usedin the

Atlantic States and Alabama and they have been more
freely taken in Mississippi and Louisiana, although as

yet availed of to only a limited extent in the two last-

named States, as they have heretofore considered their

use not needful.

(3J Condition is apparently below the average at

this time. There is no doubt that the plant will

need a succession of favoring weeks to bring it up to

a strong and healthy condition.

Our summaries by States are as follows:

ViEQiNiA.—The planting season was too cold, operating to

hinder germination, so tliat as a rule seed came up very

late and unevenly. Dry weather was complained of quite

generally during late April and early May, but subsequent

to the 10th of the latter month the rains set in, which at

first improved the outlook, but latterly have been exces-

sive. Stands (so far as seed is up) are now poor, the plant

not being as well developed as at the same date last year.

Acreage is comparatively small in Virginia, and this year
has apparently undergone no appreciable change. We
make the increase about -3 per cent. Ferlilizers of both
commercial and home-made sorts have been used much the

same in amount as last year.

North Carolina.—Low temperature served to delay the

commencement of planting operations to an unusual extent.

In fact April was the coldest on record since 1872, frosts oc-

curring as late as the 38th and 29th. Work was begun at

some points about the middle of April, but it was fully a
week later before it became at all general, wet weather act-

ing as a further hindrance. In a few districts seeding had
been finished by the 10th of May, but for the State as a
whole it was not completed until near the 20th. Early-

planted seed germinated poorly as a result of the adverse

conditioDS, but late plantings did better at the start. Ab-
sence of sufficient moisture, coupled with lack of warmth
in the atmosphere at night, however, checked development
materially. Recently the rains have b- en very excessive

and on the first of June dry weather and sunshine were
greatly needed. Stands.—At this date it is very difficult to

give a correct statement of the situation. Late plantings

came up fairly well, but generally the start was irregular,

with stands rather poo)'. Showers in May brought improve-

ment at first, but the last half of the month rain was
almost continuous, and the fields are not now well culti-

vated, and the plant is much less advanced than usual.

Acreage.—At a few points land was taken from cotton and
put in other crops, but as a rule the tendency has been to

make no change or to add slightly to the area. The increase

would seem to average for the State about 2 per cent. Fir-

tihzers of the commercial varieties have been more exten-

sively used than heretofore, but no appreciable increase is

indicated in the amount of home-made manures availed of.

SocTH Carolina.—In southeastern sections of South Caro-

lina planting was begun as early as the 1st of March, but it

was not until a much later date that any general activity was
displayed. Work was retarded by unsatisfactory weather
conditions so that the finish was not until after the 15th of

May. Germination seems to have been ix)or as a rule,

although in Sea Island districts first-planted seed came up
well. At first cold weather was the complaint, frost killing the

young plants in some sections; subsequently excessive rainfall

caused seed at numerous pints 1o rot in the ground. These
conditions were succeeded by prolonged dry weather in late

April and early part of May. which was also detrimental to

satisfactory germination. Since the 20th of May, however,

there have been frequent complaints of excessive rainfall,

with washing and flooding of cotton fields, and over limited

areas damage from hail. These adverse conditions con-

tinued down to June 1, when dry weather and sunshine

were stated to be badly needed. Under these circumstances

it is not surrpising that replanting was likewise required to

an unusual extent, and that a scarcity of seed was claimed.

Stands.—In some instances good stands have been obtained,

but most of our correspondents report them only fair to

poor. Acreage.—Had the early season been more favorable

a greater increase in area than now indicated would have
been secured, and particularly in Sea Island districts. But
from the various causes referred to above, a modification of

early intentions was necessitated, and we do not feel war-
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ranted in placing the gain at over 3 per cent. Firtilzerg.—

Our returns denote that in about all sections commercial

sorts were more freely taken. Home-made varieties have

received normal attention.

Georgia.—The weather conditions which prevailed dur-

ing the early spring served to retard planting operations.

In some districts of South Georgia work was begun about

March 20, but no general activity was displayed until near

the 10th of April. As a result of low temperature in April

very early plantings were in many cases killed and had to

be plowed up. The wet weather of early April was suc-

ceeded by drought, which continued practically until May
17th, although some districts had showers in the interim,

but not sufficient to do much good. The putting in of seed

was therefore not completed until after the middle of May.
Germination seems to have been very adversely affected by
the abnormally cold weather of April. Replies from south

ern sections indicate that in a few instances seed came up
well, but as a rule the start is reported to have been

from only fair to very poor. Much replanting was
necessary. A few days after the breaking of the

drought in May rains became excessive over much of

the State, causing more or less injury to cotton and making
fields foul. Furthermore, temperature was below the nor-

mal for the s'eason, further checking development. In south-

ern sections of the State, however, the condition is better

than elsewhere. The outlook, therefore is quite uncertain.

Favorable weather is now greatly needed. Stands,— On this

point the replies of our correspondents conflict somewhat,
but a vast majority agree that stands are poor. One of the

best informed of them says that he believes the average con-

dition at this time as regards stands and size of plant is

the poorest for many years. Acreage has been added to, but

not to the extent it would have been had the planting

season been more satisfactory. Scarcity of labor is also re-

ferred to as a deterring influence. A careful analysis of our

returns leads us to place the gain for the State at 4 per cent.

Fertilizers.—The use of commercial fertilizers has increased

moderately, without affecting the amount of home made
manures resorted to.

Florida.—The time of planting varied little, if any,

from 1900, but was fully a ,week to ten days later than in

an average year. Seed came up poorly in some instances

and well in others, best germination being reported from
coast sections. From the 19th to the 23rd of April tempera-

ture was the lowest on record for the season of the year, the

thermometer going as low as 44. Much cotton was up at

that time (some say 50 per cent) and was seriously affected,

part being killed, and considerable of the remainder did not

grow off well. Following the cold came an extended period

of dry weather which served to further retard development.

Rain in some sections brought relief during the second

week in May, but the drought was not fully broken until

later in that month. The plant is now doing fairly well,

although an excess of rain in the closing days of May was
an adverse factor. Cotton will require quite favorable

weather to bring satisfactory results. Stands secured from
early plantings are as a rule poor, but cotton that came
up after the cold weather averages fair to good Fields were
in a good state of cultivation prior to the late rains.

Acreage.—Almost all sections of the State report additions

to the area under cotton and the average increase appears

to be about 10 per cent. Fertilizers.—A large increase in

the sales of commercial fertilizers is reported by the State

Bureau of Agriculture; but the Commissioner remarks that

but little of it will go to cotton. In fact a little more atten-

tion has been given this year to fertilizers, but no consider-

able amount is ever used.

Alabama. -From our returns it is quite evident that the
planting season in Alabama, while later than in an average
year (on account of the floods a year ago) , was nevertheless

earlier than in 1900. Last year, it will be remembered, in

addition to other adverse conditions, the overflowing of

river plantations so delayed work that it was not fully com-
pleted until about June 1. This year operations were hin-

dered by cold and wet weather, and were not generally un-

der way until after April 5, but were completed by May 15.

There is very little disagreement in our returns on the mat-
ter of germination. In a few districts seed is said to

have come up well, but almost all the replies state poorly

or very poorly. Down to the 18th of April complaints were

general of low temperature and excess of moisture, render-

ing an unusual amount of replanting necessary, which was
carried on with some difficulty owing to scarcity of seed.

After the 19th of April droughty conditions prevailed over

much of the State until near the middle of May. Local

rains improved the outlook in a number of sections about'

that time, but good soaking rains were needed to assist

germination and bring up late-planted seed. Later, more
favorable conditions did much for the plant. At the

same time low temperature was complained of even in

the closing days of May, and on the 31st of tlie mouth a

heavy rain storm in central sections is reported to have
done considerable local damage by washing. Stands.—
Some cotton is only just coming up. Where our cor-

respondents were able to report upon the stand secured they

were pretty much in accord in calling it rather poor, al-

though a few say fairly good. Cultivation has been at-

tended to as required, but excess of moisture recently has

put fields in the grass. Acreage. -To the previous year's

area a fairly large addition has been made, most sections

of the State contributing. On the average the increase has

been about 6 per cent. Fertilizers.—All our replies indicate

that there has been some expansion in the use of commer-
cial sorts, and for the State the average gain is nearly 20

per cent. Home made manures have been in normal use.

Mississippi. —Freedom from overflow simplifies the work
of analyzing the returns from Mississippi this season. It

will be remembered that last spring, as a (result of heavy

rains in March and April, the tributary rivers rose mate-

rially and some rich bottom lands were inundated. This

year there has been no inundation whatever. It is clear,

therefore, that although planting was begun no earlier this

season, it was finished sooner than a year ago. But cold

weather acted as a decidedly adverse influence during the

greater part of April, and in consequence our returns as to

germination indicate that in almost all cases seed came up
poorly or very poorly, and that the crop is backward. In

fact the only seed which seems to have secured a good start

was some of the second plantings. Furthermore, not only

was growth checked by the low temperature, but the cold

snap of April 17 to 20th, with tbe thermometer ranging

from 3S to 42, killed much young cotton. Since the 20th of

April and down to May 11 little or no rain fell in any part

of the State, and about the 5th of May complaints that

moisture was badly needed became quite general. General

relief from dry weather wa-i experienced during the third

week of May, since which time conditions have been more

favorable to cotton, although in the very closing days of

May very heavy rain in some portions of the valley led

to complaints of excessive moisture and crops becoming

grassy. Replanting has been required to a considerable

extent. The reasons assigned are several, although the

cold weather was the main cause Stands secured are va-

riously reported. From sections in the Delta they are

stated to be tbe poorest in years, still other district say

poor, and some report a good start. The dry weather, which

retarded the development of cottcn, likewise checked the

growth of foreign vegetation. The fields were consequently

until very recently well cultivated. Acreage has undergone

no change in some localities and has been increased mod-

erately in others. The unfavorable season, necessitating so

much replanting, has no doubt served to keep down the

area, and scarcity of labor has operated in the same direc-

tion. The net addition to the State's acreage, as we make
it out, appears to be approximately 4 per cent. Fertilizers

are used to only a limited extent in Mississippi, but a little

more attention has been given this year to commercial

varieties.

Louisiana.— Planting began shortly after the 10th of

Mirch in some districts of Louisiana, but was not actively

pushed until the first week of April, and was finished about

the middle of May. As in the States heretofore reviewed,

the weather during most of April was too cold for the best

interests of cotton, and early in the month too wet, which

accounts for the unfavorable nature of our reports on germi-

nation. On the whole, seed came up poorly, and subsequent

development was checked by the dry weather which pre-

vailed the last ten days of April and the first two weeks of

May, as well as by continued low temperature. These con-

ditions were, moreover, the cause which operated to make
replanting considerable in extent. Since the 5th of May
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higher temperature has prevailed, but it was not until the

12th of the month that rains in beneficial volume came.

With the better conditions the plant improved, but is

backward and needs good future weather for favorable re-

sults. On June 1 lack of moisture was complained of in

Southern districts, and low temperature was said to be

checking development over most of the State. Stands

secured vary in different sections of the State, reports

being best from far-southern sections, the stands of

which are reported fair. Oa the other hand, north-

ern districts make poor returns. For the entire State

the stand would appear to average only fair. Cultivation

has been thorough, dry weather favoring the work much of

the time. Acreage.— 0\ir returns indicate that while in

some districts the area has been left as it was last year,

some planters have increased theamoant of land devoted to

cotton. In the aggregate the increase has been very mod-
erate, averaging not more than 3 per cent. Fertilizem of

the commercial sorts have been taken a little more freely

than last year, but are used to only a small extent.

Arkansas.—Taking the State as a whole, the planting

season in Arkansas began about the same as in 1900. In

some sections seed was put in the ground during the first

week of April, work became active between the 10th and
the 15th, and was finished from the 10th to the 20th of May.
Over a limited area the seed that was planted between the

25th and 550th of April came up well, but in the larger por-

tion of the State our correspondents agree that the early

plantings were harmed by cold and wet weather and did

not come up at all, while dry weather hindered the ger-

mination of late sowings. As a rule, the season is claimed

to have been unfavorable; to the 15th of April the weather
was too cold to start vegetation, then for a few days rains

were excessive, resulting in some overflow. After which
came a period of drought extending to near the middle of

May over most of the State. These conditions naturally

militated against satisfactory development and made con-

siderable replanting of early sowings necessary in many
districts. Quite general rains since the 12th of May have
improved the condition of the plant, and a continuation of

favoring conditions from now on will bring unpromising early

outlooks into a fair prospect, though latterly the temperature
has been rather low for cotton, retarding growth. Stands. -

A limited number of replies under this head say that

stands from late plantings are fair to good, but the

general tenor of the responses is rather poor. The plant

wherever up is of course small and in some fields the

seed has only ju3t started. One of our most reliable

correspondents located in Clarke County remarks "the
start is a very late one. If we get rains that are just

right, crops can be put in proper shape; and if weather
stays warm good crops can be made; but the present

start is against such an outcome." The dry weather,
while checking development of cotton, favored the work of

keeping fields clear of weeds and grass. Acreage.—There
has been a quite general disposition to enlarge the area de-

voted to cotton. The unfavorable season has, however,
caused a modification of early ideas, but still the new land
brought into cultivation from year to year is always an
important item. A careful study of the returns warrants
the belief that an additional acreage of say 5 per cent has
been planted. Ftrtilizers of the commercial sorts receive
little attention, but a small increase in the use of home-
made manures is to be noted.

Tennessee,—During f he early part of April there was too
much rain in the greater part of the State, which served to

retard crop preparations. But at the same time planting
was completed about May 15. The wet weather was sue
ceeded by dry and cold weather, which hindered germina-
tion so that as a rule seed came up poorly. In fact up to
-the close of May temperature ranged below normal much of

the time, and there was an insufiBciency of moisture until

May 17. But rains on that and succeeding days over much
of the State benefited the crop. Some damage from hail

occurred on the 30th. Frost in some instances, and rotting,

etc., in others, are responsible for the great amount of

replanting found to be necessary at many points. Stands
at this date, where secured, range from very poor to

good, the favorable reports bemg few in number. The
plant is of course small and developing very slowly, but
is capable of improving greatly if weather conditions

prove satisfactory. Fields are at this date well cul-

tivated. Acreage.—As in 1900 there seems to have been

a general tendency to increase cotton area; the disposi-

tion, however, has not been as radical as in that year,

the average addition for the whole State being about

6 per cent. Fertilizers.— Cotnm&xciaX sorts have received

considerable more attention in some districts, although not

extensively used in Tennessee. A normal use of home-
made manures is reported.

Texas.—Our returns show that the planting season in

Texas this year was unsatisfactory and late. The most un-

favorable feature with which farmers had to contend in

the early spring was the decided dryness of the soil, which
made plowing difficult. Deficiency of moisture was notice-

able last fall, and the winter months showed rainfall much
below the normal. Cold weather also served to retard oper-

ations, and during the first half of April the rainy spell and
continued low temperature presented further impediment,

to satisfactory work. In an average year seeding starts in

southern sections in the closing days of February, but this

year nothing of moment was accomplished until after the

middle of March, and in North Texas the first of April had
passed before planting was actively in progress. The rather

cool weather which prevailed generally until about the first

of May checked germination materially, and absence of

moisture was also a deterring influence from the middle of

April until after May 10. Notwithstanding these adverse

circumstances, seed came up well in northern di-stricts.

In the remainder of the State, however, the start

was as a rule rather poor. The aggregate amount of

replanting was moderate, especially as compared with

last season, when the floods necessitated the re-seeding

of largd areas. Since the middle of May there has

been an improvement in the weather over much of

Texas. Copious rains broke the drought in the North
about the 10th, and a few days later beneficial show-

ers fell in central and eastern districts. In southern and
southwestern sections, however, an insufficiency of mois-

ture was complained of down to the c^ose of May, and the

minimum temperature ranged in the forties as late as the

27th over much of the State. Injury by hail at the close

of May made some further replanting necessary in a few
northern districts, and from southern sections came com-
plaints that the Mexican weevil was damaging the crop.

Stands are fairly good in North Texas, but elsewhere

they do not average better than fair. It is almost un-

necessary to state that the plant is backward, and
therefore requires favorable meteorological conditions

for some time to come to bring it up to the average

of former years. Acreage has been added to in most
sections of Texas. In those districts where new land is

being put to crops the percentages of gain have been great-

est. The decreases reported have as a rule been in the

southeastern portion of the State. Elsewhere it is quite

clear that the actual increases are not near so radical as

early spring advices indicated they would be. In fact we be-

lieve that we are not warranted in making a net addition of

over 6 per cent. Fertilizers receive little or no attention.

Indian Territory.—Planting this year was a little earlier

than a year ago. A few began the putting in of seed al-

most before the close of February—an unusually early date

—

but the general commencement of planting was shortly after

the first of April and the finish about the 15th of May. In

some instances seed is said to have come up well, but
many of our reports indicate unsatisfactory germina-
tion. Here, as elsewhere, not alone deficiency of mois-

ture, but low temperature, served to check develop-

ment materially. Latterly there has been some im-

provement in both respects, but all recent accounts de-

note a backward crop, and our latest telegraphic reports in-

dicate the need of dry weather, rains having been excessive

very recently. Replanting has been necessary to a greater

extent than ever before and principally ascribable to cold

weather. Stands.—Our returns under this head vary

widely, ranging from poor to good. On the average a fair

stand would appear to have been secured. At the same time

the plant in some sections of the Tenitory got so poor a start

that exceptional seasons will be needed to obtain good re-

sults. By telegraph on June 4 we were advised of damage
from excessive rains and hail storm in many sections, mak-
ing replanting in low land again necessary. Acreage.—
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From virgin soil cotton acreage is materially augmented
almost every season. This year the addition has been quite

radical—certainly not less than 14 per cent. Fertilizers are

really not required.

Oklahoma.—The planting season was undoubtedly late in

Oklahoma. The spring was cold and dry and in some

sections as late as the 17th of April snow fell to the depth of

two inches. The putting in of seed was, therefore, consider-

ably delayed and has been only very recently completed.

Continued dry and cold weather interfered with germina.

tion of early plantings, and where seed is up it obtained a

poor start generally. Since about May 13 needed rains and

somewhat higher temperature have caused improvement,

but the plant nevertheless is even now very backward. Cut

worms as well as adverse weather conditions have furnished

reasons for a fair amount of re-planting. The stanGs where

secured are on the whole fair, but latest advices indicate

that much cotton is only just now coming up. Acreage.—
Our advices are to the effect that there has been a marked
change in the area. In a few districts the amount of land

iinder cotton has been doubled and in others the additions

have been one-quarter and one-half. On the other hand
some sections show quite moderate percentages of increase.

A careful analysis of tlie returns carries the inference that

this year's gain is at least 20 per cent. The soil really re-

quires no fertilizers.

Missouri.—The cotton area of this State is very limited,

being confined to the most southerly counties, and there is

but little difference from year to year in the time during

which planting operations are carried on. This year cool

weather interfered to some extent with work. Seed came
up fairly well as a rule, but development was slow on ac-

count of continued low temperature More favorable sea-

son after Jlay 25 put the plant in better condition than

in some sections of the South, but here as elsewhere the crop

is appreciably behind an average year. On the first of June
lack of moisture and too low temperature were complained

of. Sta' ds are fairly good except those from early plantings,

and cultivation well looked after. Acreage has been aug-

mented about 4 per cent. Fertilizers cut no figure— they are

not needed in Missouri cotton lands.

Our usual detailed statements of rainfall and ther-

mometer, which are of interest in connection with the

foregoing conclusions and summaries, will be found

on page 1147. From them the reader can learn for

himself the variations from month
rainfall and temperature during the

paring the land and planting the

last three seasons. It will be noticed that

rule the average temperature was lower in

of 1901 than in either of the two preceding years,

and that generally the minimum was also lower.

The rainfall was above normal during May in

most districts, being excessive at many points in

the Atlantic and Gulf States and in a portion of

the Mississippi Valley. On the other hand, in South-

ern Louisiana and Southern and Southwestern Texas

the precipitation was apparently insufficient.

Shares. Banks—i^ew lork. Price.
50 Hamilton Bank 162ifl
141 UanoTer National Bank 678 685
91 Manhattan Co., Bank of the.. 314ifl

1,591 MechanlcB' Nat. Bank 270^4
99 Mercantile Nat. Bank 275-5:85
37 Merohante' National Bank... 197i«
3 New York N. B. A., Bank of. 339

40 Ninth National Bank 110-115
5 State of N. Y., Bank of the... 201i«

10 Western Nat. Bank 612
TBCST COMPANIB8—i^. T.

J 00 Bowling Green Trust Co 205
22 Ciuaranty Trust Co 72.^
12 Mercantile Trust Co 910^4
20 North American Trust Co. . .

.

285

Latl Previous Sale'
May
May
May
May
May
May
May
May
May
May

ISOl-
1901-
1901-
1901—
1901—
1901—
1901-
1901—
1901—
1901—

May 1901-
Apr. 1901—
Nov. 1899—
May 1901—

163
675^4
315H
249
285
196
339
110
225
600

200
723
850
290

House Association

non-negotiable all

to month in

time of pre-

seed in the

as a

May

ITEMS ABOUT BANKS. BANKERS AND TRUST COS
—The public sales of bank stocks this week aggregate

2,224 shares, and were all made at auction. Transactions in

trust-company stocks reach a total of 154 shares, also all

auction sales. A block of 1,591 shares of stock of the

Mechanics' Nntional Bank (par value $35 per share) was sold

in one lot at 2703^, a gain of 21 points over the price paid for

a small amount three weeks ago. In the "curb" market,
stock of the National Bank of Commerce was quite strong

and active. Sales of about 500 shares were made at 401 to

450. National City Bank shares were advanced in the bid

price from 650 to 750, with few offerings, and one sale of a
small lot reported at 751.

gharet. Banks—iVew Tork. Price.
104 Amer. Exchange Nat. Bk 280-280J2

8 Butohers'A Drovers' Bk.,Nat. 129
5 Commerce. National Bk. of.. 446^9
23 Corn Exchange Bank 410
7 Fourth National Bank 266
10 Gallatin National Bank 420

Last Previous Salt'
May 1901— £91
May 1901— 120
May 1901— 400'*
Mar. 1901— 380^9
May 1901— 260
May 1901- 425

—At a meeting of the Boston Clearing

on Wednesday it was voted to declare

checks or drafts drawn on banks in New England stamped
"payable in Boston or New York Exchange" or "Boston and
Albany Exchange" at current rates. It was also voted that

checks and drafts stamped with this or any similar phrase

shall not be received on deposit or collected by the members
of the Association or by any institution clearing through any
of the members. The rule will go into effect Jane 15.

According to the statement of a gentleman who is familiar

with the situation in Boston, this movement of the Boston

Clearing House Association is an attempt to check a practice

of fifteen or more banks of that city, which have refused to

make their check collections on what is known as the New
England plan. These banks at first sought to make collec-

tions by express, but found that silver dollars and other un-

desirable currency was returned. The banks then caused the

checks or other items handled for collection to be stamped

payable in New York or Boston exchange. The action of the

Boston Clearing House above noted will prevent such checks

being negotiated by other batks.

—On June 1 the Continental National Bank which, as

heretofore noted, has been absorbed by the Hanover Na-
tional Bank through purchase of stock, lost its identity as a

clearing-house bank; its business will be liquidated and

cleared by the Hanover. This makes thirty-two banks which,

from time to time, have been members of the Clearing House
Association which have been dropped from the list since the

organization of the Association. Of this number, eleven

banks have been liquidated, four of which later were ab-

sorbed by or consolidated with other institutions. Nineteen

banks, of which six were national, have failed. The Metro-

politan National Bank suspended for one day in 1884, in con-

sequence of the Marine Bank failure, but it resumed business

on the following day, and, assisted by the Clearing House
through issues of certificates, it was gradually liquidated.

—Joseph W. Harriman, Cashier of the Merchants' National

Bank, has resigned, and he will retire from that position
J
July

1 and become a member of the banking and brokerage firm of

Harriman & Co., which is now composed of William M. Har-

riman, Oliver Harriman Jr. and Nicholas Fish. Joseph W.
Harriman was formerly Assistant Cashier of the United

States National Bank and he.entered the service 'of „the Mer-

chants' seven years ago in that capacity, and was made
Cashier one year later.

Mr. Harriman was on Wednesday elected a director of the

Merchants' National Bank, in place of Henry W. Banks of

H. W. Banks & Co.

—In a handsome and artistically prepared pamphlet, Red-

mond, Kerr & Co. announce that they are prepared to re-

ceive deposits subject to check, to furnish bills of exchange,

drafts and letters of credit upon American cities and all

foreign countries, and to effect collections in America and

abroad. The above-noted publication clearly sets forth the

advantages of letters of credit and the terms upon which they

are issued. Such letters, in dollars instead of sterling, will

be drawn by Redmond, Kerr & Co. for use in the United

States, Mexico, Canada, Cuba, the Philippines, Hawaii, the

West Indies and South America. The pamphlet contains a

list of cable and telegraphic rates in Europe and cable rates

in New York to and from foreign countries; also values of

foreign coins and other information useful to travelers.

—Arthur F. Luke, the Treasurer of the United States

Steel Corporation, has been elected a director of the Liberty

National Bank. This is a most valuable addition to the

already strong board of directors of this bank.

—The convention of the Kansas State Bankers' Association,

which adjourned on the 29th of May after two days' session,

was one of the most successful of the annual meetings held



June 8, 1901.] THE CHRONICLE 1115

during the last fourteen years—the time of organization.

The bankers, who met at Lawrence, had as their chief guest

Hon. James H. Eckels, ex- Comptroller of the Currency and

President of the Commercial National Bank of Chicago. Mr.

Eckels called attention to the large combinations of^capital

for the purpose of increasing business '^opportunities, and in

defending them declared that they had never hurt labor and

never would. C. Q Chandler, President ofijthe Association,

and President of the Citizens' State Bank of Medicine Lodge,

Kan., in referring to the prosperity of Kansas banks, directed

attention to the fact that while in 1899 the total deposits of

banks throughout the State were but $48,272,602, the present

year the amount is $70,118,286. The following were among
the other speakers on this occasion: Eagene Hegan, whose

subject was " Bank Methods from the Legal Point of View;''

William Macferran, Cashier of the State Savings Bank,

Topeka, who spoke on "Savings Banks and Bank Money
Orders," and Ralph W. Cone, of the University of Kansas,

whose topic was " How Branch Banking Works."

The officers who will serve for the ensuing year are : Pres'

ident, Scott Hopkins, President of the First National Bank
of Horton, Kan. ; Vice-President, James T. Bradley, Cashier

of the First National Bank of Sedan, Kan.; Secretary,

Thornton Cooke, Cashier of the Bank of|Herington, of Hering-

ton, Kan., and Treasurer, C. L, Brokaw, Cashier of.the Com-
mercial State Bank of Topeka. The meeting next year will

be held in Kansas City, Kan.

—A special meeting of the stockholders of the Meriden

National Bank of Meriden, Conn., resulted in the decision to

reduce the capital from $300,000 to |200,000. Of the 3,000

shares, 1,000 will be retired and $100,090 will be returned to

the stockholders. The President of the bank is Levi E. Coe
and the Cashier George M. Clark.

— June 27 is the date selected for the holding of the meet-

ing of the stockholders of the Second National Bank of Pitis

burg, at which the question of increasing the capital of the

institution will be considered. As before stated in these

columns, the increase will be from |300,000 to $600,000.

—The Keystone Bank of Pittsburg is to increase its capital

to $500,000 (the amount since the organization in 1834 having

been $300,000) , the stcck-holders at a recent meeting having

voted to this effect. The President of the bank is George M.
Laughlin ; Vice-President, W. H. Nimick, and Cashier, A,

S. Beymer.

—The rapid growth of business in the American Trust &
Savings Bank of Chicago is evidenced by their necessity of

enlarged quarters. To meet this need the officials have

leased the fine offices across the hall from their present

banking rooms—the suite lately occupied by the stock-brok-

erage firm of Jamieson & Co. Here will be conducted the

trust department of this well-known financial institution.

During President Potter's administration of but little over

three years, the deposits of the American Trust & Savings

Bank have grown from 4% millions to nearly 153^ millions.

The increase in the last year alone has been almost;;5 million

dollars.

—The Philadelphia National Bank of Philadelphia is one

of the financial institutions of that city which has had a

striking record of growth and progress within recent pe-

riods. According to the latest return to the Comptroller of

the Currency, under date of April 24, the gross deposits now
amount to almost twenty-nine million dollars—in exact fig-

ures, $28,910,735. How this compares with the returns for

the periods immediately preceding is shown in the.|;following

table

:

Surplus i£ Orois Aggregate <-Price.-^
Philadelphia OapUal. profltt. Deposilt. Me^ources. Bid. Ask.
Nat. Bank. $ $ $ $

Apr. 24 1901. .1,500,000 1,752,284 28,940,735 32,938,169 .... "275
Feb. 5 1901..1,500,000 1,690,213 27,772,908 31,703,122 241 ....

Dec. 13 1900..1,50a,000 1,668,514 27,779,965 31,636,029 241 ....

Sept 18 1900.. 1,600,000 1.622,892 25,421,916 28,844,''08 230 235
June 29 1900.. 1,500,000 1,585,910 25,530,900 28.916,810 225 ....

Apr. 26 1900.. 1,500,009 1,592,798 19,833,330 23,226,129 215 ....

Feb. 18 1900..1,500.010 1,508,721 20,457,515 23,736,236 212 ....

Dec. 2 1899.. 1,500,000 1,421,020 19,169,870 22,360,890 .... *211
Sept 7 1899. .1, "^00,000 1,400,963 20,254,444 23,425,408 208 ....

Jime 30 1899..1,500,000 1,361,631 23,702,667 26,834,299 202 ....

Apr. 5 1899.. 1,500,000 1,312,580 21,197,167 24,545,348 .... *200
Feb. 4 1899.. 1,500,000 1,277,090 20,130,472 23,447,562 195 ....

Deo. 1 1898.. 1,500,000 1,289,956 18,391,476 21,721,433 .... *188i«

Dec. 15 1897..1,500,000 1,265,297 14,459,326 17,754,744

• Sale price.

It will thus be seen that as against $23,940,735 at present,

the deposits on April 26 of last year were only $! 9,833,330;

that in December 1898 the total was but $18,391,476, and in

December 1897 it was no more than $14,459,326. Aggregate

resources now at .$32,938,169 compare with only $21,721,433in

December 1898, and but $17,754,744 in December 1897. A
hardly less noteworthy feature in the recent history of the

bank is the way surplus and profits have been increased.

This item now greatly exceeds the amount of the capital of

the bank, being $1,752,284, while the capital is $1,500,000.

Since December 1897 the addition to surplus and profits has

been almost half a million dollars, the amount reported at

that time being only $1,265,297. As would be expected under

the circumstances, the market value of the shares has been

greatly enhanced, the last sale price being at 275, which com*
pares with only 1883^ in December 1898. The officers of the

bank are: President, N. Parker Shortridge; First Vice-Presi-

dent, Lincoln Godfrey; Second Vice-President and Cashier,

Levi L. Rue, and Assistant Cashier, H. J. Keser.

—An Atlanta, Ga., chapter of the American Institute of

Bank Clerks is now being organized by bankers of that city.

Mr. Robert J, Lowry, President of the Lowry National Bank,

of Atlanta, is the prime mover in this particular branch.

The head of the American Institute of Bank Clerks, which,

as is known, was authorized by the American Bankers' Asso-

ciation last year, is Mr. William C. Cornwall, President of

the City National Bank of Buffalo, N. Y.

—The fifteenth annual convention of the Iowa State Bank-
ers' Association will be held on Wednesday next (June 12)

at Cedar Rapids. Some of the groups throughout the State

will probably be reorganized on this occasion. Mr. D. L,

Hinsheimer, President of the Mills County National Bank of

Qlenwood, Iowa, will be one of the speakers at the meeting,

his subject being "Confidence of Depositors in the Banks."

An address on "Recent Decisions of Interest to Bankers"

will also be delivered by Judge H. E, Deemer of Red Oak,

Iowa, and one on "Bank Sopervisioa" by Hon. Frederick A.

Bennett of Sioux City, State Bank Examiner.

—The State Bank of Indiana of Indianapolis closed up its

offices last Saturday, and on Monday the new Columbia Na^
tional Bank of the same city opened for business in tern'

porary quarters at 23 West Washington Street. While this

is not a reorganization, the new bank in a way takes the

place of the old, as the State Bank turned over about $200,-

000 of its best securities to the new institution, together with
about $100,000 of deposits. The remainder of the securities

of the State Bank were given into the custody of the Se-

curity Trust Company as trustee for collection. According
to the Indianapolis News, the deposits of the new concern

up to 2 o'clock on its first day amounted to $503,300. The
names of the officers of the Columbia National were given in

these columns on May 4.

—Hon. Hiram Price, for several terms a Republican mem-
ber of Congress from the Davenport, Ohio, district, who
died in Washington last week at the ripe age of 87, was for

many years President of the State Bank of Iowa. Mr. Price

was United States Commissioner of Indian Aflfairs during

President Arthur's administration.

—The Chicago Bank clearings in May established a high-

record mark, being nearly $65,000,000 in excess of any previ-

ous month. The exact tota was $705,700,828, which is an
increase of more than 17 per cent over the clearings in May
1900.

—The details of the organization of the East St. Louis

Trust & Savings Bank of Eaat St. Louis are now about com-
pleted, and the company expects to begin business next week.

Mention was made of this corporation in our issue of Sep-

tember 1 last. It will start with a capital of $350,000 and a

paid-in surplus of $250,000. The shares, 2,500, will be of the

par value of $100, but the shareholders have paid $100 ad-

ditional for a surplus, and a still further sum of $35 a share

for the purpose of purchasing the real estate business of

Messrs, H. D, Sexton & Co,, and also the building In which
the new company will locate, 21 North Main Street. The
officers selected for its management are: President, M, M,
Stephens, Mayor of East St. Louis; Vice-President, Stephen

D. Sexton, and Secretary, Nat. C. McLean.

—Mr, Derick Fahnestock was again elected President of

the Baltimore Stock Exchange at the annual meeting this
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week. Mr. Fabn^etock ha< heli ih; ^o.-itioa lor thirteen

yeare. The formtr Secretary and Chairman, Mr. Eustis

Thompson and Mr. Clymer White, were also re-elected to

their respective poeitions.

—At the annual election of the Chicago Stock Exchange,

held last Monday, Mr. Reuben H. Donnelley was chosen

President and Mr. John J. Mitchell was re elected Treasurer.

Mr. Donnelley, who was formerly Vice-President of the Ex-

change, is a member of the Chicago firm of Knight, Don-

nelley & Co. His popularity is shown by the fact that there

was no opposition candidate.

—The California Bankers' Association held its eighth an-

nual meeting at San Jose last week. The convention lasted

three days, May 30 and 31 and June 1, and each day brought

an increased number to the gathering. In the absence of the

President of the Association, Mr. C. Altschul (Manager of

the London, Paris & American Bank of San Francisco), the

Vice-President, J. M. Elliott, President of the First Na-
tional Bank of Los Angeles, presided. The Treasurer,

G. W. Kline, Cashier of the Crocker-Woolworth National

Bank of San Francisco, showed in his report that the total

membership of the Association is 198 members, an increase

during the year of 47. The papers read at the convention

were more than usually interesting, and included the fol-

lowing:
"Abuse of Banking Privileges In the Matter of Commercial Collec-

tions," by H. 8. Fletcher, Cashier of the Bank of Watsonvllle, Watson-
vlUe, Cal.

"Some Essentials of the Modern Corporation," by Henry Brnnner,
Oashler of the Oermania Trust Company of tian Francisco, Cal.

"Corporations as Bank Customers," by John K. Lynch, Cashier of

the First National Bank of San Francisco.
" Banker and Patron," by C. W. Bush, Cashier of the Bank of Yolo,

Woodland, Cal.

"The Client of the Country Bank," byJ. J. Morey, Cashier of the

Pajaro Valley Bank of Watsonvllle, Cal.

Mr. Elliott, the former Vice-President, was elected Presi-

dent for the ensuing year. Mr. Kline was reelected Treas-

urer, and Mr. R. M. Welsh, Assistant Cashier of the San
Francisco Savings Union, of San Francisco, was re-elected

Secretary. The new Vice-President is Mr. John K. Lynch,
one of the speakers on this occasion.

—The Duquesne National Bank of Pittsburg is to have a

capital of half a million dollars. The bank, which formerly

had a capital of $300,000, will issue 3,000 new shares. These
will be sold at $250 per share, thus realizing $750,000, and
enabling the institution to add not only $300,000 to its capital

but also $450,000 to its present surplus of $200,000. Mr.
Edwin Bindley is President, John Munhall, Vice-President;

A. H;. Patterson, Cashier, and W. S. Linderman, Assistant

Cashier.

—Mr. Charles H. Ramsay, Cashier of the Winthrop Na-
tional Bank of Boston, Mass., was this week elected a director

of the bank. The vacancy which Mr. Ramsay fills was made
by the death of Mr. James H. Eaton. A new position was at

the same time created, that of Assistant Cashier, and Mr. A.

W. Small was elected to hold the same. Mr. W. R. Evans
is President of the institution.

—We spoke last week of the decision of [the Jdirectors of

the Dollar Savings Fund & Trust Company of Allegheny,
Pa., to increase the stock from $150,000 to $500,000. This
action is expected to be ratified by the stockholders at a
meeting to be held shortly. Through the increase the sur-

plus will be enlarged from about $45,000 to $150,000.

—The Mercantile Trust Company of St. Louis has formally
filed a notice increasing its capital from $750,000 to $1,500,-

OGO. Mention was made of the proposed increase in our
issue of April 6.

—The eighty-third annual meeting of the Bank of Montreal
was held In the Board Room at Montreal on Monday, the 3d
inst. The result of the bank's business for the year ended
April 30 1901 shows as follows :

Balance of proflt and loss account 30th April 1900 $427,180 80
Profits for the year ended 30th April 1901, after deduct-
ing charges of management and maliiDg full provision
lor all bad and doubtful debts 1,537,622 39

Bividend 5 per cent paid 1st December
1900 $600,00000

Dividend 5 per cent payable let June 1901. 600,000 00

$1,964,703 19

1,200.000 00

Balance of profit and loss carried forward $764,703 19
General Manager Clouston said that the statement is one

of the strongest the Managers had ever presented. The gen-

eral statement of asFets acd liabilities, together with a report

of the proceedings at the annual meeting, will be found on
pages 1120 and 1121.

—The Prudential Trust and Prudential Savings companies
of Cleveland began business on Thursday in the temporary
offices at 277 Erie Street. These are the companies which
Mr. James B. Hoge, Vice-President and Secretary of the

Federal Telephone Company of Cleveland, was instrumental

in organizing.

—Georgia bankers certainly have the faculty of combining
business with pleasure. A better spot for a convention

could hardly have been selected than that chosen by them
for their tenth annual meeting, held last Tuesday and Wednes-
day—Old Point Comfort, Va. As at previous annual gather-

ings, a most interesting programme had been arranged for

the occasion. The President of the Association, Mr. F. T.

Hardwick, a member of the firm of Messrs. C. L. Hardwiok «&

Co. of Dalton, Ga.
,
presided at the convention, and commented

on the bright financial prospect in every section of the State.

Chief among the guests were Hon. Ellis H. Roberts, Treasurer

of the United States, and*Mr. James R. Branch, Secretary of

the American Bankers' Association. Mr, Roberts spoke

briefly on the daily work of3bankers, while Mr. Branch's ad-

dress on " The Benefit of Bankers' Associations" proved to be
a very able contribution to the proceedings. Another feature

of the programme was the paper of Mr. John M.
Miller Jr. on " One or Two Saggestions for Daily

Practice." Mr. Miller, besides being Cashier of the Merchants'

& Farmers' National Bank of Charlotte, N. C, is Secretary

and Treasurer of the North Carolina Bankers' Association.

The early part of the second day was devoted almost entirely

to the reading of the reports of the various officers. Later

the bankers enjoyed an excursion at which they were the

guests of Messrs. John L. Williams & Sons of Richmond. A
banquet was also tendered them by the Newport News Clear-

ing House Association. The Secretary and Treasurer were
re- elected for another year. The former is Mr. L. P. Hillyer,

Ca«hier of the American National Bank of Macon, Ga., and
the latter Mr. George H. Plant, Vice-President of the First

National Bank of Macon, Ga. Mr. P. E, May is the new
President of the Association. Mr. May holds the position of

Cashier of the National Exchange Bank of Augusta, Ga.

The Vice-President is Mr. S. B. Brown, President of the

Exchange Bank of Albany, Ga.

After various details of the meeting had been completed,

the bankers started for New York City, arriving here on
Thursday afternoon. Their headquarters while here will be

the Gilsey House. Some of the delegates intend to make a

trip to the Pan-American Exposition at Buffalo, while others

will visit different points in the New England section of the

country.

We have room to name only a few of those now in this city:

F. T. Hardwick of Messrs. C. L. Hardwick & Co., Dalton, Ga.
John H. Reynolds, President of the First National Bank of Kome, Ga.
J. T. Orme, Casliier of the Lowry National Bank. Atlanta. Ga.
T. B. Neal. Pref-ident of the Neal Loan & Banklner Co., Atlanta, Ga.
D. W. James, President of the Bank of Blakely, Blakelv, Ga.
J. 8. Calhoun, Ass't Cashier of the First Nat. Bank of CartersviUe, Ga.
W. F. McCauley, Cashier of the Savannah B'k & T'st Co., Savannah, Qa.
J. K. Ottley, Cashier of the Fourth National Bank, Atlanta, Ga.
M. B. Lane, Vice-President of the Citizens' Bank, Savannah, Qa.
John A. Davis, President of the First National Bank, Albany, Ga.
Horace A. Crane, Vice-President of the Southern Bank of tne State of
Georgia, Savannah, Ga.

H. H. Smith. President of the Laurens Banking Co.. Dublin, Ga.
C, H. Humphrey. Cashier of the Bank of MiUen, Mlllen, Ga.
J. W. Sheflield, President of the Bank of Commerce, Amerlcus, Ga.
E. C. Smith, Cashier of the Griffin Banking Co. of Griffin, Ga.
T. M. Green. Pres. of the Washington Exchange Bk., Washington, Ga.
J. P. Heard Jr., rf Messrs. J. P. Heard & Sons, bankers, Vienna, Ga.
John R. Dillon, Cashier of Chatham Bank of Savannah, Ga.
R. A. Graves, President of the Bank of R. A. Graves, Sparta, Ga.
C. C. Sanders, President of the State Banking Co. of Gainesville, Ga.
W. A. Matheson, Vice-President of the Toccoa Banking Co., Toocoa, Qa.

A trip to the financial center was made by some of the

bankers yesterday morning. Mr. William O Jones, Assistant

Cashier of the Chase National Bank, took much pride in

showing them the different departments of that institution,

after which the party was escorted through the Clearing

House (which is situated in the same building), by its man-
ager, William Sherer. The Sub-Treasury and Custom House
were also included in their trip of aijjht- seeing.

—The death is announced of Mr. David Lewis, Cashier of

tho Ilion National Bank of Ilion, N. Y. Mr. Lewis had been

with the bank for many years and his sudden death deprives

the institution of a very able employe.

—The United States Mortgage & Trust Company has issued

a notice that it will redeem at par, together with the six
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months' intereet then dae, OQ July 1 1901 the entire $1,000,-

000 of their first mortgage 4j^ per cent trust gold bonds,

series D, dated January 1, 1898. The bonds would mature in

1915, but being subject to call will be paid oflf in cash on the

date mentioned.

—Tde Board of Directors of the National Citizens' Biuk of

this city yesterday elected Mr. Henry Dimse to the position

of Cashier. Mr. Edwin S. Schenck, who has temporarily

held the office, will continue as Vice-President. The new
Cashier comes to the National Citizens' froaa the Twelfth

Ward Bank, where he held the same office.

—Surplus and profits of the Pittsburg National Bank of

Commerce, of Pittsburg, Pa., have now passed the million-

dollar mark, the return under date of April 24 reporting the

amount at $1,011,016. This is more than double the bank's

capital, which is $500,000. The business of the institution

has expanded in a corresponding way. We have compiled

the fol lowing statement to show both the prosperity and

progress of the bank

:

PiTTft. Nat. Bk. Surplus <t Orost
OfCo.mmkkce. Capital. Pro/its. Deposits.

Apr. 24 190l..$.?00,000$l,011,0ie $7,497,016 $9,057,082

9>?0,4g9 6,675,164 8.205,613

982,018 5,941,728 7,473,697

946,421 6,617,580 8,113,951

962,016 6,682,532 8,194,499

944,657 6,093,43.5 7,588,043

905,127 5,467,074 6,917,201

875,824 5,496,482 6,917,306

819,472 5,739,698 7,134,170

833,012 5,254,52i 6,632,540

825,880 5,368,215 6,739,125

799,994 5,837,561 7,385,056

797,496 4,537,918 6,032,914

775,697 3,998,969 5,522,167

Gross deposits, as will be seen, are now almost seven-and-

a-half million dollars ($7,497 ,016), whereas in September 1898

the amount was less than four million dollars ($3,998,969).

Aggregate resources stand at $9,057,982, while they were

but $5,522,167 in September 1898. The price now bid for the

eharts is 380; at the close of 1898 the quotation was only 280.

The officials are: Charles Lockhart, President; A. C. Knox,

Vice-President and Cashier, A. W. McEldowney, Assistant

Cashier.

Aggregate
Jlettources.

Feb. 5 1901.. 500.000

Deo. 13 1900.. 500,000
Sept 5 IPOO.. 500,000

June 29 190O.. 500,000

Apr. 26 1900.. 500,000
Feb. 13 liOO.. 500.000

Deo. 2 1899.. 500,000

Sept 7 1899.. 500,000

June 30 1899.. 500,000

Apr. 5 1899.. 500,000

Feb. 4 1809.. 500, 000

Deo. 1 1898.. 500.000

Sept 20 1898.. 500,000

^Priee.-^
Bid. Ask.

380 ....

350 ....

350 ....

325 ....

325 ....

325 ....

316 ....

315 ....

315 ....

315 ....

315 ....

280 ....

280 ....

Clearings by Telegraph.—Sales of Stocks, Bonds, &c—
The subjoined table, covering clearings for the current week,

usually appears on the first page of the Chronicle, but on

account of the length of the other tables is crowded out

once a month. The figures are received by telegraph from

the leading cities. It will be observed that as compared with

the corresponding week of 1900 there is an increase in the

aggregate of 73'9 per cent. So far as the individual cities are

concerned. New York exhibits a gain of 108'1 per cent, Boston

31*2 per cent, Philadelphia 728 per cent, Baltimore 19'2 per

cent, Chicago 22*8 per cent, St. Lonis 56 -0 per cent and New
Orleans 12 5 per cent.

OUaringt—Returnt bv Teleoravl*.
Week Htutint June 8

New York
Boston.
Philadelphia
Baltimore
Chicago
St. Lonli
New Orleans

Seven cities, 6 days
Other cities, 6 a^je

Total all cities, 6 days. . .

.

All cities, 1 day

Total all cities for week.

1001.

11,578,885,906

129.425,881

126,111,784

80,669,435
148.813,458
44,881,940

7,697.018

(2,043,505,814

826,994,763

18,269,499,977

485,018,261

•2,694,518.238

1900.

»755,747,IS3
98,825,639
72,S&8 418
17,3^6.616

115,78J.8S0

88.748,051

6 762.891

$1,095,985,616
206,017.692

{1,300,983.808
848,809,803

11,649,798.411

P. Cent

flOs-1
-^3l•2

-f-78-8

+19-2
-1-82-8

-(-560

-1-12-5

+86-5

-J-10-^

+74-4

-I-70-8

-t-78-9

Our nsual monthly detailed statement of transactions on

the various New York Exchanges is appended. The results

for the five months of 1901 are given below and for purposes

of comparison the figures for the corresponding period of

1900 are also presented.

Five Months, 1901. Five Months. 1900.

DucHption. Par Value
or Quantity

Actual
Value.

Avtr'ge
Price.

78-7

84 8
118 8
88-4

'291-6

Par Value 1 Actual
or QuonHti ' Vaiue,

Aver' III

Prict.

BK. bonds..
Ooy't bonds
State bonds
Bank stocks

158,800,131
115101087826
1558,102,000

11,116,070
»3,<i81,900

$118,475

$15750J8S27O
300,0X1,300

11958803,417

$471,803,222
$1,888,78H
$074,404
$345,367

12l?0-9J.18f
231,l4tf,710

«5e09'a?40^2 »*<»«11.871

f242,fl«t*,900 $804,828,157
f4.662,660| $5,427, rtOl

$1,1»3,H00 $IWf<,3.(|i

$56,760. $111,408

72-2

811
1164
75-0
ioa-9

Total....
Grain, bush.

78-9

77 l-lJc
$69882 'f6772

1 $4305767,4 "8
8-.jy,S7S,330 230,b97,8-0

T2-6
7oa

Total value. 12892043,!-93 $l53Pe64,69Si

The volume of transactions in share proi)ertie8 on the New
Fork Stock Exchange each month since January 1 in 1901

and 1900 is indicated in the following:

LBS OF STOCKS AT NBW TORK STOCK BZOHAIfOB.

1901. 1900.

Month. Numl-ir

of Shares.

Vaiuei. VuTOber

of Shares.

Values.

Par. Actual. Par. Actual.

Jan ..

reb...

March.

80,285,055

21,902,822

27,080,988

$
2.911,631.850

2,126,937,450

3,824,011,150

7,681,480,450

4,089.407,800

3,440.179.575

$

2,081,746.275

l,678.947,89i

2,0«7,684,68f-

5,758,677,e61

8.515,023,297

2.683.101.469

9,843.719

10.195,302

14.446,7';2

{4,486,890

U.772.978

9,519,473

*
046.581.487

076.723,985

1,409,933.650

3,833,238,082

1,434,106,700

903.2()8.900

$
687,248,018

718,877,587

1,101,018.407

Istqr

A.prll...

May....

79.218.845

41,719,088

35.292.808

2.608,088,092

977.081,481

810.4H.418

The following compilation covers the clearings by months
•ince January 1.

MONTHLT OLBABIHOB.

Month.
Clearings, Total All. Clearings Outside New York.

1901.

$

10,718,440,805

8.368,808,924

10,003,589,733

1900. P.Ct.

-l-40-i

+29-t

1-31-2

f84-(

+ 60-7

4-76-4

1901.

$

3.316 325,932

2,735,21i.80«

3,116,74^,004

1900.

$

2,078,463,861

8,488.298,289

8.790,2^9.867

P.Ot.

January. ..

Cebmary
March

$

7,618,045,8;6

6,432,884,338

7,625,746,69/

21,701,610,191

7,472,974,181

7.814.672.912

+11-3

flOO
Hl-7

ist qaar..

A.prll

May...

v!9.078,839,46-

12.010,428,193

12.829,12^,856

9,167,289,335

3,373,639.617

3.508,695,831

8,266.051,417

2,756,727.201-

2.837,485,851

fll-O

+28-4

+23-4

The course of bank clearings at leading cities of the country
for the month of May and since January 1 in each of the
last four years is shown in the subjoined statement.

BANK OLBABINOB AT LEADING CITIES.

May. —• Jan. 1 to May 31. .

(000.000*
omitted. >

«rew York...
BoBton
Ohloago
Philadelphia
St. Lools
PlttSbUTK.. .

Baltimore...
San Fran'oo.
Olnolnnatl...
fiLansas City
Mew Orleans
Louisville...
Minneapolis.
Cleveland...
Detroit
Providence..
Mllwaaijee..
Omaba
BiUlalo
Columbus...
«. Paul
Hartford....
Oenver

Total 12,433 6,973 8.032 5,0-'4 51,990 34,717 39,338 26,246
Othercltles.. 396 342 293 255 1,928 1.742 1,426 1,285

1901. 1900 1899. 1898 1901. 1900 1899. 1898.
% % % % * $ % S

9,325 4,477 5,525 3,145 37,'<74 22,640 27,245 16,639
684 517 6i'l 403 3,153 2,628 2,941 2,183
70B 699 575 502 3,098 2,816 2,693 2,222
500 39 i 396 286 2,245 1,9.17 2,007 1,482
212 140 13S 120 907 684 665 598
198 149 128 73 899 674 665 403
109 96 123 78 527 468 582 377
100 90 79 68 462 398 366 331
87 66 63 55 415 336 304 269
82 64 55 48 355 288 237 233
48 38 33 30 262 223 192 204
43 36 34 29 199 188 166 147
42 44 41 48 204 206 182 173
62 46 44 31 280 225 203 152
43 35 37 27 200 174 167 133
29 27 27 19 144 135 134 107
27 25 26 22 129 125 114 108
28 27 20 25 134 127 111 118
28 23 21 19 121 105 99 88
30 25 21 19 130 103 103 88
21 22 21 17 100 97 89 78
12 10 10 9 57 55 58 52
17 18 14 11 95 90 65 61

Total all... 12,829 7,315 8,328
Outside N.T. 3.504 2,838 2,803

5,339 53,918 38,439 40,814 27,531
2,191 16,044 13,849 13,569 10,892

plonetargg ®0mmercialgufllisfe2ileixrs

[Prom our own corresponaent.j

London, Saturday, May 25, 1901.

This has been a very dull week on the Stock Exchange.
Indeed, there has been scarcely anything doing in any de-

partment. The belief is general that the troubles in the

Northwest will be arranged amicably and satisfactorily; but
in the meantime the losses of "bears" in Northern Pacifies

have induced caution, and consequently few are bold enough
to go short, while the position is too uncertain to encourage

many to take the "bull" side; and as the American depart-

ment has become quite stagnant, the other departments have
felt the efftct. In British Government stocks, in British

railway stocks, and generally in what are considered high-

class investment securities, there is little doing.

Although some of the mines on the Randt are once more
working and the expectation is general that most of them
will begin to work in the course of the next few weeks, the
mining market is likewise dull, partly because the country is

not yet pacified and the G-ovemment expenditure is enor-
mously heavy, but chiefly because of the difficulty of obtain-
ing sufficient tative labor. This difficulty will no doubt be
overcome in the long lu J ; but for the time being it is very
serious. Companie:^, for example, which before the war
began hitd 150 stamps working are now obliged to content
themselves with 40 stamps.
On the great Continental bourses there is corresponding

slackness, la Paris the Russian loan was brought out on
Wednesday; but as a matter of fact it was largely over-
subscribed long before that day. There have been but few
applicatioi3s either from America, this country or Germany.
Tuere have been a fair amount from Holland. Belgium and
Switzerland, notably from Switzerland; but the main applica-
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tioDS have come from France. The supply of unemployed
money is so large in Paris that the great French banks have
taken no gold from London, although they have practically

supplied all the deposits lodged; and it is to be remembered
that half the loan was offered to those willing to pay up in

full at once; and besides they were promised a preference.

While the deposits lodged have hence been very large, the
effect upon the Paris money market was very slight. Rates,
it is true, did rise, but nothing like as much as might reason-
ably have been expected; and, as already said, the French
banks did not draw upon their fands in London. The gen-
eral expectation amongst the best informed in Paiis is that
now very considerably more money will be employed by the
French banks in London. Trade is very quiet in Germany.
Speculation is at a standstill; and therefore there is not the
demand for outside capital that there was. In Spain political

troubles seem to be brewing and business is very inactive.

In Italy the French investing public do not care to invest
much; and although there was a hope entertained for a
while that the French might again invest in Russian indus-
trial securities, they do not appear inclined to do so. Prac-
tically, therefore, London is the only place where the French
banks can employ their surplus funds very profitably. For
a few weeks it is possible that they will send over enough
of money to reduce rates somewhat; but it is not likely that
money will become either very abundant or very cheap here
for any length of time.

It is very curious that with so great a super- abundance of
money in France there is practically no speculation and very
little investment. For some reason or other the French
have never invested very much in American railroad securi-
ties or American Government Eecurities either; but they
have invested very considerable sums both in Brazil and in
Argentina. A little while ago they bought Brazilian and
Argentine bonds on a large scale; and it looked as if the
speculation in these was about to broaden and become con-
siderable; but suddenly the buying stopped, and up to the
present has not been resumed, the result being that the sav-
ing classes leave enormous amounts of deposits with the
banks, and the banks find it very difficult to employ those
deposits profitably.
As already said, the expectation here at present is that the

supply of money in the outside market will be somewhat in-

creased, and that probably therefore rates will be easier for
a few weeks; but nobody anticipates any long continuance
of easy money. It is thought possible that the check to
speculation in the United States may make money easier
there also, and possibly, therefore, may increafe the amount
of gold that will be shipped to Europe. If so, and if

money continues as cheap as it is in Paris, rates will be pre-
vented from rising in London, and may be somewhat re-

duced; but the Government expenditure in South Africa is as
large as ever. Every month instalments of the new loan will
have to be paid up, and in the intervals between the pay-
ments the Government will probably have to borrow from
the Bank of England.
Furthermore, trade is very active here. Indeed, manu-

facturers are fully employed; and though coal has fallen
considerably in price, the fall appears to be checked for the
present; and as the threatened strikes seem to be averted, it

looks as if the volume of trade was expanding. Lastly, the
supply of money in the open market is by no means plentiful.
Therefore, apart from all other influences it looks reasonably
certain that money will continue to be in active demand all

through the year; while if the demand for money in the
United States should become strong when the moving of the
crops begins, we may see a very considerable rise in rates. •

The India Council continues to sell its drafts fairly well.
It offered for tender on Wednegday 60 lacs, and the applica-
tions exceeded 236J^ lacs. The whole amount offered was
allotted at about Is. 3 29- 32d. per rupee. Later the Council
sold three small amounts at Is. 3 15 163. per rupee for bills

and Is. 4d. per rupee for telegraphic transfers.
The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &o

ClTOQlation
Pnbllo deposits
Other deposits
Qovernment securities
Other secnrltles...,
Keserve of notes and coin
Coin & bulUon.both departm'ts
Prop, reserve to liabilities.. p. o.

Bank rate percent.
Oonsols, 29i per cent
BUver
Olearlne-Honse returns

leoi.
May 22.

£
29,5e8.72B
10.503,501
37,943,407
14,lt<4,417
28,716.588
23,496,£S3
35,280.008
48 6-16

4
Q4

27 9-l6a.
185,189.000

1900.
May 23

i
29.161,8315
8.8C0,6S0

41,074,9H3
14,519,878
81,193,687
22,123.H27
«3,610,«62
HH
101)^

37 e-lBd.
153.106,000

1899.
May Zi

&
87,494,480
ll,63«,»li7
37,059,^96
13.373, 1P8
34,150,669
19,0a3,C4l
89,717.471
88 15-16

3
110 8-16

88>«d.
124.331,000

189a
May 36

27,446,915
12,041,788
43,452,172
13,201,192
88,612,171
26,545,057
37,191,962

47M
8«

111 3-16
26!^a.

131,037.000

ofMessrs. Pixley & Abeli write as follows under date
May 23:

Gold—There has been some inquiry for India, and also for Paris,
preliminary to the bringinR out ol the Russian loan, but this was soon
satisfied by the arrivals from Australia and India. The Bank has
bought nearly all the balance, amounting altogether to £713,000, in-
cluding both bare and coin. Arrivals: Australia, £264,,000; Straits,
£9,000; China, £10,000; Bombay, £554.000; Chile. £12.000; Rhode-
sia, £69,000; Japan, £lu,000; River Plate, £12,000; West Indies,
£21,000; total, £961.000.
Silver—With sellers holding ont for better prices, the demand for

India, coupled with some special orders, caused a recovery to as high
as 2788d., but America selling freely at this level, we have since
dropped to 21^^., closing steady. The Indian rate is Rs 70ia per 100
tolahs. Arrivals: New York, £123,000; Australia, £3,000; Chile,
£16,000; West Indies, £6,000; total, £148,000. Shipments: Bombay,
£165,000.
Mexican Dollars—There are no fresh dealings to report. Shipments:

Mexico, £6,500.

The quotations for bullion are reported as follows:

Gold.
iMndon Standard.

Bar gold, fine oz,
O. 8. gold coln...oz.
Qerm'n gold coin.oz.
French gold coin.oz,
I&panese yen....oz,

May May
23. 16.

s. d. 8. d.
77 914 77 914
76 4 76 4
76 5 76 5
76 5 76 5
76 4 76 4

Silver.
London Standard.

Bar silver, fine. . . oz.
Do 2 mo. delivery

Bar silver, contaln'g
do 5 grs. gold.oz.
do 4 grs. gold.oz.
do 3 grs. gold.oz.

Cake silver oz.
Mexican dollars.oz.

May
23

d.
27 »a

27 Kg

28
2713,,
27i>8

2958
27\*

2778
27Uie
27ifl

29ifl

27V
* Nominal.

The following shows the imports of cereal produce into the
CTnited Kingdom during the thirty-eight weeks of the
new season compared with previous seasons:

IMP0BT8.
1900-01. 1899-00. 1898-99.

tmp'rtSOfwheat.OWt. 50,442,700 42,991,900 44,108.350
Barley 16,344,600 12,511.500 18,814,543
OatB 15,656,900 1:^,248,400 10,399,020
Peas 1,913,230 2,091,900 1,728,830
Beans 1,253,540 1,341,700 1,493,560
Indian corn 89.517,500 42,059.100 89,976,360
Flour 16,713,000 15,476,000 16,941,830

Supplies available for consumption (exclusive of
September 1):

1900-01. 1899-00. 1898-99.
Wheatlmported,owt.50,442,700 42,991,900 44,108,350
Importsof flour 16,713,000 15,476.000 16.941,830
Balesof home-grown.19,477,300 25,481,875 26,440,884

1897-98.
46,483.710
16,097.494
10,705,060
1,909,420
2,011.010

36,950,500
15,807,430

Stocks on

1897-98.
46,483,7ia
15,807,430
21,364,668

Total.... 86,633,000 83,949,775
\ver.price wtaeat,week. 27b. 7d. 258. 7d.
Average price, season. 278. Od. 268. Od.

The following shows the quantities
maize afloat to the United Kingdom:

This week. Last wee/c.
Wheat qrs. > , AonnnnS 3,190,000
Flour, equal to qrs. 5

^'*'«".'J""
{ 360,000

Maize qrs... 790,000 730,000

87.491.064 83,665,805
258. 3d. 48s. Id.
268. 4d. 35b. 3d.

of wheat, flour and

1900.
2,960,000
305,000
680.000

1899.
3.055,000
255,000
665,000

IBnKllsh Financial Iflarketa—^Per Cable.
The daily closing quotations for securities, etc., at London

tre reported by cable as follows for the week ending June 7.

London.

silver, per ounce d.
Consols., new, 2V p.ots.
For account

fVohrentes (inParis) fr.

Spanish 48
Anaconda Mining ..

A.toh. Top. & Santa Fe..
Preferred

Baltimore & Ohio
Preferred

Canadian Pacific
Chesapeake & Ohio
Chica. Great Western..
Ohio. Mil. ife St. Paul...
Den. & Rio Or., com....
Do do Preferred,

EJrie, common
Ist preferred
2d preferred

Illinois Central
Lonisyllle & NashvUle..
Mexican Central..
Mexican National
Mo. Kan. & Tex., com..
Preferred

ST. Y. Oent'l & Hudson..
S. Y. Ontario & West'n
Norfolk & Western

Do do pref.
Northern Paoiflo, com..
Preferred

Pennsylvania
•Phlla. ARead
*PhUa.& Read. ,1 st pref.
*Phlla. &Re»d..2d pref.
douthem Pacllic
^nth'n Railway, com.

.

Preferred
Cfnlon Pacific
Preferred

U. 8. Steel Corp., com..
Do do pref..

Wabash
Do preferred
Do Deb. "B"

Sat.

271a
94iie
9414

101-25
7014
1038
87%

105
109
971a

109
5II4
2'JH

167
6OI4
97 1«
4373
71%
571a

144
108 »s

27
Ilk
32ifl

63%
1591a
351a
531a
91

101 la

761a
221a
391$
27%
57 12
35 14

881a
112
9214
521a
lOl
26
45%
72

Mon.

2758
x93ia
X9334
012:^ ifi

70%
1038
8938

lOS'e
llOia
971*

10838
5214
2358
178i«
50%
100
44ia
72 »8

58%
1471a
110%
27
Ilia
33
65
161
36
54%

lOlifl

101 la

77 14
22%
40
28 14
5858
35%
891a

iie^^s
95
53%
102 14

26
45%
72

Tuts.

27 13

S3»,e
8iai3,a
01021a
70%
103»
8958

1061a
llOia
9714

IO914
62
2353

178
50%
99%
45 18

74
59%

1461a
11038
27
III4
3338
66»«

1621a
361a
55 14
91ie

101
7714
24
41
29I4
6038
361a
89%

11778
9413
5314
101%
25i>8

451a
7H3

Wed.

271a
931a
9358
10110
70%
1038
90%

IO6I3
llOia
971a

1091a
5208
2358

178
53I4

lOOia
451a
73 13
61

14612
IIOI4
27
III4
S3
661a

163
3958
66

101
77'a
24i«
4078
2938
62
351a
89%

11538
93 >^

52%
1021a
257e
46 14
7113

Thurs.

277,6
931a
935s

101-20
701a
1014
9158
1061a
logifl
99
109
621a
24

1751a
5414
102%
45%
7234
59%
148
Hli«
27
IIH
32%
651a

1611a
381a
56I4
&II4

Fri.

100 la

771a
231a
4014
2914
6238
86
88%

11468
93
5214
102
251a
451a
70 13

2738
938ia
93B,fl

0l-22ifl
70%
10
90i«
106
108%
98I4

lOSifl
5214
2314

175ifl
53%

10138
45
72%
59

1471a
11158
26ifl
III4
311a
65ifl

161
39
56
9II4

lOOia
77
23%
40H
2914
611a
34%
89

11214
93
521a

lOlia
24B8
44I4
69I4

' Price T)«r 8harf>

OyommerjctaXand lE^isctllmizans%zxcis

Imports and JBIss orts foe the Week.—The following are
the imports at New York for the week ending for dry goods
May 30 and for the week ending for general merchandise
May 31; also totals since beginning first week January.

FOBBION IMPOSTS.

For week. 1901. 1900. 1899. 1898.

Dry Goods....
Gen'l mer'dlae

«1,623,241
8,455.393

$1,637,835
7,629,663

$1,508,285
7,559,166

$1,000,949
6,657,312

Total
Since Jan. 1.

Dry Goods

—

Gen'l mer'dlse

»10,078,634

548,902,878
194,983,067

$9,267,488

$57,840,008
188,285,494

$9,067,441

$47,345,363
182,629,201

$7,558,261

$43,709,237
150,450,036

Total 22 weeks $241,885,945 $246,125,602 $229,874,564 $194,159,272

The imports of dry goods for one week later will be found
tn our report of the dry goods trade.
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The following is a statement of the exports (exclusive of

apeoie) from the port of New York to foreign ports for the
week ending June 8, and from January 1 to date.

BXPOBTB FBOM NEW TOBK FOB THE WEEK.

1901. 1900. 1899. 1898.

For the week..
Prev. reported

88,145,809
214,613.996

$7,571,836
217,858,612

$9,730,290
186,171,184

$11,418,118
194,251,300

Total 22 weeks «222,759,805 $225,430,448 $194,901,474 $205,669,418

Note.—As the flgorea of exports as reported by the New York
Oustom House from week to week frequently show divergence from
the monthly totals, also compiled by the Custom House, we shall from
time to time adjust the totals by adding to or deducting from the
amount "previously reported."

The following table shows the exports and imports of

gpeoie at the port of New York for the week ending June 1

and since Jan. 1, 1901, and for the corresponding periods 'n

1900 and 1899.

BZFOBT8 ASfD IMPOBTS OF SPBOIB AT HEW TOBK.

eoid.
£lxporU. JmporU.

Week. SinceJan.l. Week. SinceJan, 1,

Oreat Britain
France...... ........

9
4,052,800

'i7,i63
2,000

$1,764,851
18,209,783
1,520,003
636,331
31,680
17,595

699,000

9

"9'5*6"8

6,769
13,973

CD

199,755
Oermanv ...

West Indies... 327,910
Mexico .............. 132,082
Boatb America
Ail other countries.

357,871
39,851

Total 1901
Total 1900
Total 1899

$4,071,453
39,200

1,263,603

$22,779,248
19,439,613
6,396,536

$30,300
26,138
41,526

$1,057,475
1,263,606
6,986,000

week ending June 1, based on averages of the daily result.
We omit two nvherti roo ) in "tl r-n<ies

New York City Clearing Honse Banks.—Statement of
oonditlon for the week ending June 1, based on average of
daily results. We omit two ciphers (00) in all eases.

BANKS Capital. SurpttM.

Bank of N. 7
Manhattan Co...
Merchants'
MeohanlOB'
America
Pheulx
Olty
Chemical
Merchants' Ex..
Oallatln
Butoh.A Drov'8'
Meoh.(& Traders'
0reeuwloh
Leather K'f'rs..
Beventb
Btate of K. T....
Ajnerloan Bxoh.
Commerce
Broadway
Mercantile
Paolflc
Repnbllo
Chatham
People's
North America,.
Hanover
Irving
OlUEens'
Nassau
Markets Fulton
Shoe & Leather.
Com Sxohange..
Continental
Oriental
Imp't'rs'A Trad.
Park
Bast River
Fourth
Central
Second
Ninth
First
N.T.NaflBxoh.
Bowery
N. Y. County....
German Ameri..
Chase
FUth Avenue...
Serman Exoh...
€>«rmanla
Lincoln

,

aarfleld ,

Fifth
Bank of Metrop
West Side
Seaboard
Western
1st Nat., B'klyn
Llber^
N. Y. Prod. Ex..
NewAmsterdam
Aitor
Hide A Leather.

Total....

9
2,000,0
2,060,0
2,000,0
2,000,0
1,600,0
1,000,0

10,000,0
300,0
600,0

1,000,0
300,0
400.0
200,0
600,0
876,6

1,200,0
6,000,0
10,000,0
1,000,0
1,000,0
422,7

1,600,0
460,0
200,0

1,000,0
3,000,0
600,0
600,0
600,0
900,0

1,000,0
1,400,0
1,000,0
300,0

1,600,0
2,000,0
260,0

8,000,0
1,000,0
800,0
760,0
600,0
800,0
260,0
200,0
760,0

1,000,0
100,0
200,0
200,0
800,0

1,000,0
200,0
800,0
200,0
600,0

2,100,0
300,0
600,0

1,000,0
260,0
860,0
600,0

Loam.

76,099,3

2,094,1
2,123,2
1,121,8
2,813,8
3,021,3
248,1

6,160,1
6,997,3
286,1

1,932,0
72,1

122,6
177,9
602,1
234,4
684,0

3,185.9
6,940,1
1,613,2
1,383,6
498,1

1,228,8
994,6
846,0
927,8

6,379,8
461,6
389,8
286,0

1,101,6
219,0

1,77^».,'<

491,.-i

400. f-

6,089,6
3.727,4
166,6

2,631,1
626,2
942,6
80,0

9.616,1
118,6
723,2
474,1
876,6

2,442,6
1,839,0
648,6
846,3
967,6

1,110,8
862,0

1,047,1
429,8
884,6

2.148,1
614,8
680,2
414,6
647,1
339,3
848,2

Specie

t
18,797,0
22,382,0
13,168,1
14,072,0
20,754,8
6,068,0

104,971,4
21,860.6
4,714,7
9,698,3
1,009.4
2,654,0
1,066,3
6,384,0
4,286.1
6,819,8

32,932,0
73,399,4
6,263,8

14,807,4
2,771,2

18,867,4
6,466,6
2,106,7

12,927,0
49,406,9
4,236,0
3,400,9
2,812,0
6,133,6
8,841,6

19,732.0
481,1

2,118.6
23,977,0
61,985,0
1,324,7

23,781,0
10,697,0
9,687,0
2,716,0

42,411.6
8,375,6
3,682,0
8,888,',;

3,486,8
87,319,2
9,683,8
2,300,4
3.100,2

13.123,0
7,644,9
2,283,6
7.467,6
2,800.0
14,189.0
36,280,4
4,362,0
6,638,9
4,890,9
7,630,0
4,180,0
2,884,3

$
8,181,0
6,618,0
2,766,3
2,812.0
8,641,6
1.3P9,0

27.079,8
4.660,7
722,1

1,118,8
375.8
386,0
183,0

1,866,6
890,7
472,4

8,418,0
10,334,6

767,6
2,064,2
279.9

3,362,8
912,3
296.3

2,714,6
9,666.8
616,3
848,4
224,0

1,043.0
727.1

3,318.0
37.2

226,0
4.847,0

16,640,0
256,0

3,618,4
1,661,0
1,622,0
628,6

14,62t»,6
660,9
400,0
791,6
677,3

10,071,4
2,639,0
222,8
414.1

1.867,1
1,603,3
428,7

1.211,7
496,0

2,430.0
8,033.6
369,0

1,168,0
784,6

1,282.6
679,8
651.2

96,927,4 866,814,7

LtgaU.

1811900

$
1,664,0
2,145,0
1,710,6
870,0

2,345,6
183,0

6,817,1
2,285,6
694,3
917,4
96,2

269,0
106,1
146,8
646,0
460,6

2,009.0
7,408,0
381,9

1,669,9
699,9

1,731,7
982,9
609,2

1,429.9
6,781,8
468.2
211.0
862,1
778,4
226,6

2,489,0
26,7

469,0
1,328,0
3.688,0
206,0

8,883,4
1,666,0
922,0
261,0

2,127,0
840,6
414,0
396,7
248,6

2,081,6
209,2
867,2
464.6

2.206,0
244.7
107,8
746,4
865,0

1,807,0
2,677,4
871,0
626.0
891,8
702,6
311,7
80,1

DtpOtiU
Re.
serve

246
:j5-6

29 7
28-3
27 8
268

18,642.0 254
27.04l),0; 28-7
18,179,9 27-6
14,948,0
23.456.8
6.317,0

119.434,8
24,881,6
6,195,4
8,068,9 26-2
1,277,9, 36-9
3,041,0 Vil-6
l,039,7i 31-6
6.667,2 26-6
6,04 1,9| 20-6
6,?12,3 17-7

81,544,0 330
61,499,0 26-6
6,213,11 20-8

14,674,61 25-3
3,523,4 24-9

19.842.6 25-6
6,876.4 27-4
2.867.6 281

14,468,9 28-6
66,606,8 27-7
4.878,0 24-6
8,781,4 28-0
3,167,7' 18-4
6,670,2 27-7
4.221.7 22-6

28.245.0 24-9
122.9 520

2,263,4 «0-8
22,750,0 27-1
66,708,0 28-8
1.567.8 29 6

25.613.7 26-9
12,826,0 -JS-O

10,416,0 23-4
3,181.0 27-9

49.131.2 839
3.661.6 25-2
3.891.0 20-9
4,834,2 24 5
3.840.7 24-7

46.265.4 2ti'8

10.938.8 26
3,3«0,5| 31-9
4,671.6' 188
16,747,0
7,795,8
2,2:<0,1 ^ .

8,844,0> 23-4
3,142,0i 270

17,196,0; 25-2
41.596.3 25-5
4.681.01 26-4
6,626,1 26'8
4,419,0l26-6
8,732.6 22-8

4,230.0 28-4
2.861.4| 80-9

78,162,6

26-8
24-8
23-5

962,898,21 27-2

BANKS.
(00a omitted.)

NIW VOBK CITT.
Borough of
Manhattan,

Oolonlal
Oolambla
Eleventh Ward. . .

.

Fourteenth Street,
aansevoort
Hamilton
Mount Morris
Mutual
Nineteenth Ward..
Plaea
Rlyerslde
State
Twelfth Ward
Twenty-third W'd.
CnlonHquare
rorkrtlle
Washington.
FideUty
Vartck
Jefferson
Century ...._

floro'h of BrooKlvn,
Bedford
Broadway
Brooklyn
Eighth Ward
Fifth Avenne
Kings County
Manufact'rs' Nat'i
Mechanics
Mech'B' <ft Traders'
Merchants'
Nassau National..
National City.....
North Bide
People's
Schermerhorn
.Seventeenth Ward
Spragne National .

.

Twenty-slith W'd.
Union
Wallabout

Borough of
Richmond.

Bank of Btaten Isl
lstNat.,StatenIsl

Other Citiee.
let Nat., Jer. City.
Hnd. Co. Nat., J.C,
2dNat., Jer. City..
34 Nat., Jer. City..
1 9t Nat., Hoboken.
2d Nat., Hoboken.

Totals June 1..

Totals May 25.
Totals May 18

'tT
BUT-
vlut.

< t
100.0 134,3
300,0 201,6
100,0 123,0
100,0 69,2
200,0 26,8
200,0 92.3
250,0 66,4
200,0 147,6
200,0 131,0
100,0 204,4
100,0 121,2
100,0 242,1
200,0 64,4
100,0 70,9
200,0 363,4
100,0 192.8
100,0 23,7
200,0 97,7
100,0 60,2
200,0 60,0
100,0 65,0

160,0 121,4
100,0 171,0
300,0 160,9
100,0 36,9
100,0 71,5
160,0 69,7
262,0 608,6
600,0 366,9
100,0 203.1
100,0 16,2
300,0 643,2
300,0 672,2
100,0 136,9
100,0 134,3
100,0 64,6
100,0 73,7
200,0 236,9
100,0 63,4
100,0 68,9
100,0 49,0

26,0 60,2
100,0 86,0

400,0 906,4
260,0 670,4
260,0 320,6
200,0 241,8
110,0 466,8
126,0 109,2

8062,0 8994,6
8062,018094,61
7962.0 I89'29.6I

Leant ii

Inmtnt-
mentt.

Sv«cU

I
1788,2
2668,0
1168,11
1426,81
1208,6'
1684,6
2401,2
1860,1
1400,0,
2682,0,
1166,0
8371.0!
18S6,0
1064,3
2227,0i
1610,6
628.2
422.6
764.6
450.0
141,2

1260.2
1534,1
1257.0
389,0
734,6
766.2

2870,8|
3346.8
993,8
610,9

3875,0
2840,0
934,8
968,6
380,4
665.8

1069.2
485,4
613.6
818,9

643,6
738,7

6032,7
2008,3
1273,9
1009,0
2089,9
820,3

j-J
Deyoiit.with \ » ,

4 Iffk'. Olear'g Other Oepo«ttf
Notet. Agent. BktAc

16,0
40.7

236,3
73,9
63,4
37,8

111,6
32.4

t
163,0
164,0
178.8
107.9
162,3
131,6
321,0
186,3
318,7
27.0
61.3

1B4.0
158,0
64,6

679,9;
106,7
85,0
43,9'
78,41

120,0
48,61

138,41
247,2
110,7
41,6
60,6
66.2

825,6
191,2
72,6
23,9

632,0
696,0
39,0
31.8
69,2
81.8

307.0
72,7
80,5
40,8

88,0
163,7

1283,9
1^3,9
197,6
22.3,2
110,6
60,8

8,0
60,0

7.*e

6,0
81.8
76,1
60.2

168,0

77;o;

26,Oi
2,6

3.2
1.0

100,6

7.7
1.0
8.6
106

43.7

22,0
127,0

4.7
78,6

272.6
21.7
90.0
2.8

68.0
33,7

12,6

1126,1
46,4

48,8
6.0
6,3

1890,0
2706.0
1340,6
1668,8
1246,7
1739,8
2968,0
1466,8
1763.1
2879.0
1161,4
8886,0
1861,4
1216.4
3069.2
1597.8
688.6
342,6
782,8
450,0
47,2

1398.2
1676,6
1321.0
810,0
663,7
728,6

3807,4
8631,9
966,4
683,6

4150,0
8401,0
864,1
965.6
620,6
634,1

1124,0
609,7
681,7

.810,9

616.0
778,7

6900,3
1608,0
1102,9
886,0

1785,7
801,7

70537,0 3088,3 4039,8 >J562,4 2843.0 77076.9
702a2,l 3081,0 4179,6:8105,0:2609.1 76393,4
70184.2 3037.314169. 6i8686.4 2784.: 77083,1

New ¥ork City, Boston & Philadelphia Banks.—Below
we furmsh a summary of the weekly returns of the Clearing
House iJanks of New York City, Boston and Philadelphia.

Banes.

N. Y.»
May 11..
" 18..
" 26..

June 1.

tt0B.*
May 18.
" 25..

Jane 1..

Phlla.*
May 18..

•• 26..
June 1..

Capital ic

Surpiiw.

t
171,026,7
171,028,7
171,028.7
171,026,7

67,632,9
67.632,9
67,632,9

88,716,3
38,716,3
38,716,3

LoatM.

$
897,718,9
(i73.612,l
t<58.872,B
866,314,7

193,877,0
108,226,0
196,676,0

173,116,0
17-2,308,0
172.140,0

8p««<«.

1797607
1768891

Legale. Dei»o««*.+ Oirc'Vn.

$
72,739,
74,317

1800672: 78.601.
1811900 78,162

16,590.0 8,565,
18,'297,0 8.H69,
15,803,0 8,036,

65,162,0
66,760.0
66.788.0

6977.400,9
6 961.628.7
941,116.9

6 952,398,2

220,975,0
214,881,0

0214,701,0
I

1206,646,0
1208,936,0
206.872.0

CUaringt.

9 «
31,081.1 28530854
31,109.0 21294168

14813151
11774232

31,104.7
81,093,6

6.131,0 185,793.9
6,154.0 140.006,0
6:148,0,109,271,1

9,844,0|121,046,1
9.845.0 101,193.6
9.833.01 92.857,1

• We oinit two ciphers in a(i these Ag^^res.
t iDolndlng for Boston and Philadelphia the Item "dne to other bankn."

Breadstnffs Figures Brought from Page 1149.—The
^tatements below are prepared by us from figures collected
by the New York Produce Exchange. The receipts at
Western lake and river ports for the week ending June 1,

and since Aug. 1, for each of the last three years have been:

Reports of Non Member Banks.—The following is the
tatemeut of condition of the non-member banks for the

«««4vtf *v— jriour. Wheat Com. Oati. BarU«. ti.

BbU.lOfllOj Btah.fl'T».r aujh.ce'h Bufh.seib* .'luiH.iSibf B«.6eib£.
Jhioago. . . 93.518 485.475 8.534,690 8.411,537 64.600 2S,950

tiilwaokoe.. 58.560 189,750 74,700 279.600 45,600 18.000

:>aluth 115,000 i; 7.944 8.647 2.198 80,885

•Ilnneapolin. 1,147,S60 72,290 188.670 7.140 6,793

I'olado 10,603 S5.932 261,069 69.262 4.:00 2.900

Jatrolt 3,400 18.110 15,732 80,197

Jloreland... • • >• 22,334 219.7t9 186.393 :

3t. Lonli .... 86.160 226,056 591.835 397.400 7,500 1*337
'•orla 16,103 16.9C0 267,000 .S^l,700 20.000 1.400

Xantai City. 408.400 201.0:0 144.000

Tot.wk.lB0l 841.331 2,723.559 6,233,258 4.107.912 149,610 8T,072

Jame wk.'OO. 360,129 8.589.671 3.168.99C 4.1 5,12« 276.0 ja 78.017

3am« wk.'Sfl. 381.783 4.676.708 4,lS<j,3d3 4 689.01 i 187.298 141,610

9(nc«.Auf. 1.

1000-1001. ... 16.982,653 201,256.435 181 591.218 147.0-?6.4S5 •28,227,838 8.818,261

1898-1900 18.103.648 190.329.008 lt!0.701,«94 148.260.94'^ 88,914.45» 6,704.8S0

1898-1899. H 804.907 246,389,254 181.S09,676 151.iU9.0U 24.337.i:'2 10.1 lt(.0:

3

The receipts ol hour
Che week ended June 1,

•"our,
BM«i»t« at- 661*.

.Jew York 144,033
doston 71,872
Montreal. 84,140
Philadelphia 86.881
Baltimore 108.866
dlohmond 8.614
Sew Orleani* 6.466
Newport News 82.062
3alT«fton
Portland. Me

and grain at the seaboiird porta for
IflOl. follow:
Wheat, Corn. 0*t»,
bvkth. bu$h. bufh.
B70.V00 S38.ei6 1,146,200
938.18S 837,617 81«,ai8
6A8,359 431.t<60 19^.601
97.698 265.891 64.h0j

849.827 831.868 113.ej«
17.934 M4,062 21.038

322,C0J 884.000 lJW,060
12S,6Tl 320.000

BarU»

6,600

'20,iOD

"9,917

126.986
18.800
81.746

••••• ••

1!74.350
1.762 89,011

Total week 482.841
«reek 1000 429,438

do

3,631.018 8.161,689 8,800.138 31.647 1T7.471
2.441,8x6 8.18e.701 1,632,474 810.836 814,143

• Beoeipt* do not inolade (train pasiins throuh New Orieani (or foreira
Vint on throosh blUi of ladliu.
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Total receipts at porta from Jaa. 1 to June 1 compare as

follows for four years:
R»e»i9U •/—

nonr

WhMt.
Oora...
Oati...
Bkrlcr.

••••••••••

..bbli.

.bnih.

1901.
8 989,56^

49.SP0,048
70.81«646
87.1 89,984
2646.419
1.463 952

1900
0076.640

85.189,283
78.368 378
29.168,3^3
6,164,1«2
1,203,610

IR99.
8.734.803

4'J.675,1<2
72,6S4,«82
81.413.731
1,627,115
3.42^.128

IHOP.
8,383,766

46.886,818
102.886.264
45.767.890
2,683,«30
7,564.18 5

Total sralB....

The exports from
ending Jnne 1, 1901

Wtt*at,
Mtt^orti front— buth.

•wTork.... l.CB.Ui
Boston 753.030
Portland. Ma. 1,762
Philadelphia.. 172.877
Baltlmora 184.000
newOrleant.. 688.000
NewD'rt Newi
Uootreal 811,208
Oai«eiton
Quebeo 817.305

161,6C6.0B9 160.C81,701 161,472,793 204.688,208

the several seaboard ports for the week
, are shown in the annexed statement

:

Corn,
bu>?k.

681.887
i0iJ,210

896.9e9
488,238
880,851
li;8,671

198,928

/lour.
bbfj".

69.833
47,412

'6i',94"s

8U,0^8
26.B6H
82.062

8,V96
18,188

Oat$,
bu»h.

4 < 3.338
21.200
2t>.9U
85.000
lao.coo
77.603

320.000
20»,397

'44,890

hush
106,402

Pta*.
huih.
10,020

8,119

Bmrltt
bufh.

8,003 81,016 26,880

Total week. 8.29 «.9a3 2,528.604 818,945 1,344.749 114,405 50.084 26,630
Same time '00.. 8,041,tfc8 3,S5S,00O 362,268 694,744 68,766 78,197 12ri,601

The destination of these
Sept. 1, 1900, is as below :

exports for the week and since

-7Jo«r.-
Mx9orUfOT Wetk
muk and iint* June 1.

atvt. 1 to— bbit.
United KinRdom 821,361
Oontlnenu 41.249
B. * 0. America. 22.019
Weit Indiei su.029
Br.N.Am.Colo'l 4.270
Other oonntrlri 17

Total 818.P45 12,404,033
Total 1899-1900.. 362.268 11,807,179

Sintt Snt.
1. 1900.
hbU.

8.786.790
1.663.602
797.H08
887.670
74.521
244,842

-' WhtKt. ,

Wuh Bine* Btpt.
June 1.

buth.
I,b0:<,752
1,486.171

8,894.923
2.041,4S8

1, 1900.
buth. bush.

46.587.861 1.098,261
86.055.764 1,418,872

26,766 1,838
90 0,214

840
304.616 194

Cam.
TTttk 8in«« S«»i

June 1. 1, 1000.
busk.

67.624.818
64.442.e6«l

727.588
776,616
188.437
710.092

82,068,696 2,636,604 184,470,146
68,144,078 3,368,000 149,66£,845

The visible snpply of grain, comprising the stocks ii

granary at the principal points of accnmnlation at lake and
seaboard ports, June 1, 1901, was as follows:

Wheat,
In$toriat— btuJi.

BawTork 1,154,00
Do afloat 26,000

Boiton 093.0Uv
Philadelphia 281,000
Baltimore 303.00C
New Orleans 886.000
Oalyeston 341.000
Montreal 217.000
Toronto. - 54.000
Bnllalo 3,302,000

Do afloai —
Toledo 199,000

DO afloat
fittroU 203.000

Do afloat
Ohloago 6,640,000

Do afloat
Mllwankee 455,000

Do afloat
Ft.WUrmftPt.Arthiu 1,686,000
Dnlnth 6.463,000

Do afloat
Mlnneapollt I8,180,ooo
Bt Iioali - 818,000

Do afloat
Kansas CltT 478,000
Peoria 7,ooo
Indianapolis u 3.000
On Mississippi BlTer. 129.000
OnLakes 1.048.C00
On canal and rlTor. .. 631,000

Total June 1, 1801*. 86,984,000
Totaj May 26, 1901*. 40,064,000
rota) June 8. 1900t. 44,703,000
Tota)June 3, 1809t. 26.186.000
Total June 4,1898+. 82.687.000

* Includes stocks In prlTate elevators at Mllwankee.
+Stook s In private elevators at Milwaukee not included.

NOTK.—Befflnnine July 1. 1899. the New York Prodnce Bxchange has changec
Its Visible Supply Btatemeut by includinK stocks at New Orleans, Qalveston
Ft. William and Pt, Arthur (previously omitted) itud leaving ont Alban;
Osweeo and Cincinnati, formerly Included.

Anction Sales.—Among other securities the following, not

regularly dealt in at the Board, were recently sold at

auction,

Oorti,
buth.
700,000

Oats,
bush.
965,000

bu«A.
63.000
22.0C0

'18.006

III

224.000
835,000
e6U,000
68,000

620,000
160,000
57«.00O

• ••*

69,000

808,000

257,0C0
1,000

1,007,000

7,000

't's'.'ooo

46 00'
67,00f

307,000

607,000 169,000 4.000 1.0CC

116.000 4,000 2,0«C

6,613,000 8.758.000 191.000 184,00(

686,010 441.000 20,000 16,00C

3,268,00)0 1.665.000 273,o'o'6 'i'i'oib

91.000
276,000

1.415.00"
139,000

7,000 11,00.

SOtt.OOO
99.000
25,000

- 6.000
805.000
83.000

"l3,'000

1,271,000
189,000

184.000
99.000

11,218,000
10,43^,000
7,041,006
8,821,000
7,869.000

"53,000

743,000
699.000

1,051,000
932.000

1,282,000

"17.000

16,413.000
16,8il0,000
18.878,000
13.857,000
21,169,000

822,000
i.oei.ow
810.00C

1,848,00(
688, 00<

By Messrs. Adrian H. Muller & Son.
stocks.

ICO Rapid Safety l<llter Co.
oIN. Y., $10 each

$3 25 per share
SCOColnmbue (St.) By. Co,

oominon 37^4
COO Columbus (St.) Ry. Co.,

preleri ed 97^
700 "Wm. Cramp & Sons Ship

& Engine Building Co..
to ex-div.

5 N.Y. &JaTa Trading Co. 50
3 Bankof N. Y..N. B. A...339
5 Nat. Banh 01 Cotnmerce.Aieia

SOO Bleecker SI &Ful. Ferry
BB. Co... 33

240 B'way <fe 7tb Av. RR C0.24214
100 N. Y. Loan & iniut. Co.$7 92&
4^ Lawyers' M< rt InP. Co.. 201
104 Amer. Exch. Nat. Bank..

280-280>«
7 Gallatin Nat Bank 420
100 American ifurety Co 19 /^s
«V5 B'klyn Wharf & W. Co.,

p^f. "B''..,.80c.-60o. pereh.
22 Guaranty Truet Co 725
14 Singer Mbnufactur'g Oo.245
20 Empire City Fire luB. Co. 78
2 Continental Fire Ins Co.6'..'4

40 Ninth Nat. Bank.... 110-1 l.-i

100 Bowling Green Trust Co.205
8 Butchers' <fe Droverh'

Nat. Bank 129
17 Title Guar. & Trust Co.. 526
99 Mercamile Nat. Bank.275-285

Stock.
50 Hamilton Bank of N. Y..I6212

250 Minneapolis Trust Co...l0n
1,591 Mechanics' Nat. Bank.270i4
141 Hanover Nat. Bank... 678-685
91 Bank of Manhattan C0..314I2
37 Merchants' Nat. Baiik...l97i3
28 PeterCooperFireIn8.Co.l43
50 Mutual Gas Light Co all
50 Alliance Realty Co 125
13 Lawyers' Title Ins Co.310 316
10 Western Nat. Bank 612
5 Bank of the State of N.Y.201i8

12 Mercantile Trust Co 91OI4
7 Fourth Nat. Bank 26ti
20 Amer. Bank Note Co

$59''8 per share
23 Corn Exchange Bank. ...410
4 Home Ins. Co 298
20 North Amer. Trust Co...285

Jtionds.
$5,000 Paterson Extension
BR. l8t68, 1910; J&D 114^^

$1,800 The Securities Co of
N. Y.. consolH, Series ' C".. 87ifl

$300 Securities Co. 4% con-
sols 87^2

$3,000 Nat. Milling Co. of
Minneapolis, Minn., letSs,
1907; M&N 80

$620 Atlantic Mutual Ins.
Co. scrip, 1899-1901.104% to 107

$500 Herbert Booth King &
Bro. Publishing Co. let c's,

1908; Jan., 1899, coupon on.$51

gan&ittg itnA ^inmxcmh

BANK OF MONTREAL.

PROCEEDINGS AT THE EIGHTY-THIRD ANNUAL
MEETING.

(From the Montreal Gazette of June 4, 1901.)

The eighty-third annual meeting of the shareholders of the Bank of

Montreal was held In the Board Room of the Institution at 1 o'clock

yesterday.

There were present: Hon. George A. Drnimmond, Vice-President;

Sir William Macdonald, Hon. James O'Brien, Captain Benyon, Messrs*
R. B. Angus. A. W. Hooper, Hector Mackenzie, David Morrice, F. 8.

Lyman, K. C; F. T. Judah, K. C; B. A. Boas, J. G. Snetslnger, W. H.
Evans, W. J. Buchanan, E. B. Greenshlelds, Bichard White, A. T. Tay-
lor, J. Try-Davies, Henry Dobell, Hugh Cameron, M. S. Foley. Henry
Mason, S. Drummond, A. Walmsley, Nicholas Murphy, John Morrison.

On the motion of Mr. R. B. Angus, Hon. George A. Drummond.Vice-
President, was unanimously voted to the chair, in the absence of the

President, the Right Hon. Lord Strattcona and Mount Royal.

On the motion of Mr. F. T. Judah. seconded by Mr. Henry Dobell, it

was agreed: "That the following gentlemen be appointed to act as

scrutineers: Messrs. F. S. Lyman. K. C, and W. J. Buchanan; and
that Mr. James Aird be the secretary of the meeting."

DIRECTORS' REPORT.
The report of the Directors to the Shareholders at their eighty-third

annual general meeting was then read by Mr. E. S. Clonston, General
Manager, as follows:

The Directors have pleasure in presenting the eighty-third annual
report, showing the result of the bank's business of the year ended
30th April, 1901.

Balance of Profit and Loss Acco intSOth April, 1900 $427,180 80
Profits for the year ended 30th April, 1901, after de-

ducting charges of management and making full pro-

vision for all bad and doubtful debts , 1,537.522 39

$1,964,703 19
Dividend, 5 per cent, paid Ist December,
1900 $600,000 00

Dividend, 5 per cent, payable let June, 1901 600,000 00
1,200,000 00

Balance of Profit and Loss carried forward $764,703 19

As shareholders are aware, the present bank charters would have
expired on the Ist of July next. Instead of introducing an entire new
Bank Act, the Government proceeded to continue the charters of the

banks, and has provided for the changes which in its opinion were
advisable by amendments to the Bank Act of 1890.

The accommodation in the bank's building at headquarters having
become very inadequate for the proper conduct of the business, it has
been found neces-sary to erect suitable premises on the site recently

acquired on Craig Street, and the work Is now in progress. The new
premises are to be connected with the present buUdtng by a bridge

over Fortification Lane.
Premises are also being erected at the corner of Wellington and

Magdalen Streets for the use of the Point St. Cbarles sub-agency, and
since the last annual meeting the bank's building at Sydney, N. S.,

has been completed and occupied by that branch.

It has been decided to open a branch of the bank at Glace Bay, N.8.,

at once.

The Head Office and all the Branches have passed through the usual

inspection during the year.

STRATHCONA AND MOUNT ROYAL, President.

Bank op Montreal, Head OlHce, 3d June, 1901.

THE GENERAL STATEMENT.
The general statement of assets and liabilities of the Bank, 30tb

April, 1901, was read as follows:

Liabilities.

Capital Stock $12,000,000 00
Rest $7,000,000 00
Balance of Profits carried forward 764,703 19

\^

$7,764,703 19

Unclaimed dividends 2,432 01

Half-yearly Dividend, payable 1st June,

1901. 600,000 00
'

8,367,135 20

$20,367,135 20-

Notes of the Bank in circulation $6,482,214 00
Deposits not bearing interest 18,184,774 47
Deposits bearing interest 54,501,853 13

Balances due to other Banks in Canada. 46,082 93
79,214,924 53

$99,582,059 73
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Assets.

Gold and Silver coin current $2,.564.358 36

Government demand notes 3,472,440 25

Deposit with Dominion Government re-

quired by Act of Parliament for secur-

ity of general bank note circulation... 310,000 00

Due by agencieb of this

bank and other banks

in Great Britain $2,536,106 61

Due by agencies of this

bank and other banks

in Foreign Countries. . . 2,264,257 63

Call and short Loans in

Great Britain and
United States 23,536.628 00

28,337,052 24

617,930 93
Dominion and Provincial Government
Securities

Bailway and other Bonds, debentures

and stocks 2,889,973 17

Notes and cheques of other banks 1,690,470 10

Bank Premises at Montreal and Branches

Current Loans and discounts in Canada
and elsewhere (rebate Interest re-

served) and other assets $58,850,449 34

Debts secured by mortgage or other-

wise 131,135 27

Overdue debts not specially secured

(loss provided for) 118,250 07

$39,882,225 05
600.000 00

Bank of Montreal. )

Montreal, 30th April, 1901. $

59,099,834 68

$99,582,059 73

E. 8. CLOU8TON,
Oeneral Manager.

THE GENERAL MANAGER.

Mr. Clouston then said :

The statement before jou requires a little explanation, as it is made
up to conform to the Amended Bank Act of last session, and now em-

braces our foreign business as well as our Canadian. Previous state-

ments showed only the balances which would be due us from other

countries after our business there had been liquidated. Consequently,

our statement now includes all deposits and loans elsewhere than in

Canada. This makes a comparison with former statements an impos-

sibility, but for the information of the shareholders I may say that

the principal changes in our Canadian business are as follows

:

Circulation, increase $3^1.000
Deposits not bearing intereft, increase 1,963.000

Deposits bearing loterest, increase 5,422.OCO
Current loans and discounts, decrease 360,000

You will notice that our profits are a little in excess of those of last

year, and the statement is one of the strongest we have had the pleas-

ure of laying before you.

As the charters of all the banks would have expired in July of this

year, a further extension of ten years was granted, and certain

amendments to the Bank Act were enacted.

The chief changes were:

The rate of interest on the notes of suspended banks was reduced
from 6 per cent to 5 per cent.

Power has been given to enable a bank to purchase the assets of

another, thus overcoming the barrier which formerly existed to the

amalgamation of banks.

In addition to the annual return of unclaimed dividends and bal-

ances, we are also required to furnish a statement of all drafts and
bills of exchange issued and remaining unpaid.

In the case of a suspended bank, the Canadian Bankers' Association

has been given power to appoint a curator. The Association has also

been entrusted with the work of inspecting and supervising the note

circulating accounts of all the lianks in the Dominion, an added safe-

guard, if any were needed, to the circulating currency of the country.

In this way the Association has practically become an agent of the

Government in the administration of tlie Act.

The form of our statement to the Government has been changed, and
fuller details are now required. It was this that rendered advisable

the new form of statement now laid before you. Other changes were
more of interest to bankers themselves than the public. Generally
speaking, the alterations were in the direction of strengthening and
improving the Act under which we have worlted for the last ten years
At the last session of Parliament the Finance Minister took power

to establish a mint. The opinion of the bankers, not from any sclttsh

point of view, but from what we believed to bo in the best interest of

tlie country at large, were set forth at the last annual meeting of the
Bankers' Associatiori, and I do not propose to say anything more on
the subject here. The Act was only permissive, and it may be that on
looking more closely Into the matter, the Government may decide not
to incur considerable expense in order to deteriorate the value of one
of our products, as the gold Is more available to pay our foreign 11-

debteduess, and more valuable for export as bullion, than if it were
minted into coin. As a circulating medium, it will not displace the

paper currency here, any more than it does in the United States,

while the miners to-day can obtain from the banks the same value
for their gold asthoy would if the mint were established even in British

Columbia.
Business during the last year has been generally good, notwith-

standing a short crop in the Northwest and in spite of the unfortunate

condition of affairs In the mining districts. In other sections of Can-

ada even the most pessimistic of farmers should have been satisfied

with the results of the last two years. If, from a sentimental point of

view, we were eager and willing to aid the Mother Country by the

despatch of troops, as will always be the case, the practical result is a

magnificent advertisement to Canada and an additional market estab-

lished for our products, which will probably recoup the outlay of this

country. In the last year there has been an increased demand for its

products, in consequence of tlie Boer War in South Africa.

On the-other hand, the woolen manufacturing industry has not been

prosperous, and I am sorry to say the outlook for the lumber trade Is

not of the best, prices ruling low and the markets being congested,

and we can only hope for an improvement before the season finishes.

There are also signs of over-production in textile goods and in the

manufacture of pulp, which only need judicious restraint to be put on

a good basis. We must not forget the return of the wave and get so

far beyond our depth as to lose our footing.

It is too early to speak of the future crops, though up to the present

the reports are good, and if they turn out according to promife we
ought to have another good year, and if that comes you can see that

this bank is In a position to take advantage of it.

ADOPTION OF REPORT,

Hon. George A. Drummond said:

Youhaveheard the statement of the General Manager and the re-

port of the Directors, and the statements placed before you appear to

me to be so full and complete that I do not consider it necessary to

make any further amplification of them. I will content myself, there-

fore, with moving: "That the report of tlie Directors now read be ad-

opted and printed for distribution among the Shareholders."

The motion was seconded by Mr. E. B. Greenshields. and after a few

remarks by Mr. Jolm Morrison, who thought that the General Man-

ager had taken the correct view with regard to the proposed estab-

lishment of a Canadian mint, it was carried unanimously.

Senator O'Brien moved:—
"That the thanks of the meeting l)e presented to the President, Vice-

President, and Directors, for their attention to the interests of the

Bank."
This was seconded by Mr. David Morrioe, and was unanimously

agreed to.

Sir William Maodonald moved:—
"That the thanks of the meeting be given to the General Manager,

the Inspector, the Managers, and other officers of the Bank, for their

services during the past year."

Tbe motion was seconded by Mr. R. B.Angus, and having been

unanimously concurred in, was acknowledged by the General Man-
ager.

Mr. B. A. Boas moved:
••That the ballot now open for the election of directors be kept open

until 3 o'clock unless fifteen minutes elapse without a vote being cast,

when it shall be closed, and until that time, and for that purpose

only, this meeting be continued."

This was seconded by Mr. Hector Mackenzie and unanimously
agreed to.

On the motion of Mr. John Morrison, seconded by Hon. James
O'Brien, a hearty vote of thanks was accorded the Chairman for his

conduct of the business of the meeting, and he acknowledged the

same.

THE DIRECTORS.

The ballot resulted in tlie electioa of the following Directors:

R B. Angus, Esq.,
Hon. Geokge a. Drom.mond,
A. F. Gadlt. Esq ,

E. B. Greensuields, Esq..
Sir Willia.m C. Macdonald,

A. T. Paterson, Esq.,
R. G. Reid, Esq.,
James Ross, Esq.,
Rt. H(»n. Lord Strathcon.v
AND Mount Royal, G.C.M.G.

The President and Vice-President will, in the ordinary course of

business, be elected at to-day's meeting of the Board of Directors.

Spencer Trask & Co.,

BANKERS,
27 & 29 PINE STREET, ... - NETT YORK

Transact a general bankinv business; act as Fiscal

Agents for corporations, and negotiate security

issues of railroads and other companies. Execute
commission orders and deal in

INVESTMENT SECURITIES-
Members N. Y Stock Exchange. Br»nch OlUce, (37 State St., Albanr

Georoe Barclay Muffat. Alexakdeh M. White Jb

Moffat & vvhite,
BANKERS,

Members New York Sto«k Exchange.

No. 1 NASSAU STREET, ... NEW YORK.^
INVESTMENT SECURITIES.
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^attTurs' Olaxctt^
DIVIDENDS.

Name of Company.

Railroads (Steam).
Atchison Tojieka & Santa Fe, pref
Boston d: Albany (qnar.)
Chicago* Alton Haihvay, pref
Chic. <fc Northwestern, com
do do do pref. (quar.)..

Denver & Bio Grande, pref
Des Moines & Ft. Dodge, pref. (annual)
East Mahanoy
East Pennsylvania, guar
N. Y. Cent. "cfc Hudson Elver (quar.)...
Pennsvlvania & North Western
St. Joseph & Grand Island, 1st pref...
St. Lotiis <fe San Francisco, Ist pf

Street Railways-
Cincinnati St. Ky. (qnar.)
Massachusetts Elec. Co., prof
Nashua (N. H.) St. Ky
Union Passenger Railway, PhUa
West Philadelphia Passenger

Bonks.
Bedford, Brooklyn
Fifth Avenue, Brooklyn
First National, Brooklyn (qnar.)
Nassau National, Brooklyn

do do do (extra)
Trust Companies.

N. y. Life In.suranco & Trust .-..

People's, Brooklyn (montlily)
Miscellaneous.

Amer. Automatic Machine, pf. (qu.)
American Suuff, pref
American Sugar Ref'g, com. (quar.)

do do do pref. (quar.)
Biughamton Gas Works
Camhria Steel (extra) t
Celluloid Co. (quar.)
Chi. June. Rys. & U. Stk.Yd.,cnm.(qu.)
do do do do do pf. (qu.).
Chicago Telephone (quar.)
Colorado Fuel & Iron, com. (quar.)
Commercial Cable (quar.)
Havana-American, prof, (quar.)
Madison (Wis.) Ga.s & Elec
Maryland Coal, pref
National Fire-Proottiig, com
New Orleans Gaslight
N. y. & East Eiver Ferry (quar.)
Eubber Goods Mfg., com. (quar.)

do do do i)r6f. (quar.)
Swift& Co. (quar.)

Per
Cent

2^
2^
2
3
1%
2^2
7
2^2
3

2
2^2
2

!"»
2
2

$t7o
$5

4
3
4
6
2

20
1

1^
1»2
1%
l\
1

$1 50
1^2
2
1^2
3
1%
1^4
1^4
2^
2^2

12TI
3
1^
1
1^4

1\

When
Payable

Aug
.Tne
J'ly
J'ly
J'ly
J'ly
Aug
J'ne
J'ly
J'ly
J'ly
J'ly
J'ly

J'ly
J'ly
J'ly
J'ly
J'ly

May
J'ne
,T'11C

J'ly
J'ly

1
29
1

8
8

15
1

15
16
15
10
15
1

1
1

1

1
1

31
1

29
1
1

J'ne 10
J'ne 1

J'ne
J'ly
J'ly
J'ly
J'ly
J'ne
J'ly
J'lv
J'ly
J'ly
J'ly
J'ly
J'ne
J'ly

''%
J'ly
J'lie
J'ly
J'ne
J'ly

Socks Closed.
(Days Inclusive.)

J'ly 13 to
Holders of rec.

J'ne 19 to
J'ne 18
J'ne 18
J'ly 2
J'ly 6

to
to
to
to

Holders of rec.

Holders of rec.

Holders of rec.

Holders of rec.

J'ne 30 to
J'ne 17

Aug 1
J'ne 8
J'ly 1

J'ne 23
J'ne 23
J'ly 15
J'ly 31
J'ne 5
J'ly 5
J'ne 29
J'ne 4
J'ly 15

J'ne 16 to J'ne 30
Holders of rec. J'ne 15
Holders of rec. J'ne 25
Holders of rec. J'ne 15
Holders of rec. J'ne 15

May 29
May 22

to
to

J'ne 1
J'ne 1

J'ne
J'ne

to
to

J'ly
J'ly

J'ne 5 to J'ne 9
Holders of rec. May 31

J'ne 18
J'uo 9
J'ne 9
J'ly 10
Holders
J'ne 15
J'ne 15
J'ne 15
J'ne 27
J'ne 26
J'ne 21
J'ne 13
J'ly 11
J'ne 20
J'ne 14

J'ne 2
J'ly 4
J'ne 8
J'ne 20

to
to
to
to

of rec.
to
to
to
to
to
to
to
to
to
to
t
to
to
to
to

J'ly 1
J'ly 2
J'ly 2
J'ly 21
J'ne 15
J'ly 1
J'ly 1
J'ly 1
J'ne 30

J'iy"i
J'ne 16
J'ly 21
J'ly 1

J'ne 17

J'ne 16
J'ly 14
J'ne 16
J'ly 1

fin adjustment of profits preparatory to increase m capital, t Transfer
books closed from June 24 to July 1. inclusive, for certificates of stock, and
from June 2 to July 1 inclusive for N. y. Security & Tr. Co. certificates.

U Payable in common stock to holders of record June 14.

WALL, STREET, FRIDAY, JUNE 7, 1901.-5 P. »I.

The Money Market and Financial Situation.—The
returning confidence noted last week as a feature of the
security markets developed into actual buoyancy on Mon-
day, when the Tolurae of business was larger than it has
been since the liquidating movement on the day following
the violent upheaval of May 9. Prices had so far recovered
as to make the profits look attractive to recent pur-
chasers, a fact which led to sales for both long and short
accounts and weakness in the tendency of the markets.
There has been no unfavorable change in the general

conditions governing t)ie markets, but on the other hand
some developments of an opposite character. The latter
include easier money markets abroad, which lias led to
a reduction of the Bank of England's discount rate to 3}/^

per cent; a cessation of gold exports, an improving crop
prospect and a better understanding among tbe various
interests identified with railroad matters in the Northwest.
The open market rates for call loans on the Stock Exchange

during the week on stock and bond collaterals have ranged
from 23^ to 4 per cent. To-day's rates on call were 23^ to
4 per cent. Prime commercial paper 3% to 4t}4 per cent.
The Bank of England weekly statement on Thursday

showed an increase in bullion of £568,842 and the percent-
age of reserve to liabilities was ol'30, against SO'lO last
week: the discount rate was reduced from 4 to 33^ per cent.
The Bank of Fiance shows a decrease of 2,250,000 francs
in gold and an increase of 5,450,000 francs in silver.

NEW TOEK CITY CLEARING-HOUSE BANKS.

1901
June 1

Differences
from

previous week

1900
June 2

1899
June 3

Capital
$

75,089,300
95,927,400

866,314,700
31,093,600

952,398,200
181,190,000
78,162,600

259,252,600
238,099,550

21,253,050

$ $
72,222,700
87,979,300

800,268,600
22,459,300

887,954,500
170,231,300
71,880,600

242,111,900
221,988.625

$
58,622,700
77,386,700

746,602,200
13,639,900

890,061,600
205.695.200

Surplus
Inc" 7,442,100
Deo 11,100
Ino 11,281,300
Inc 1,122,800
Ino 1,661,600

Ino 2,784,400
Inc 2,820,325

Loans & discounts
Circulation
Net deposits
Specie
I«gal tenders

Beeerveheld
Legal reserve

69,530,800

265,226,000
222.515,400

Surplus reserve Dec 35,925 20,123.275 42,710,600

Note.—Betums of separate banks appear on page 1119.

Foreig'n Exchange.—The foreign exchange market has
been dull and generally firm, with a tendency to higher
rates towards the close.

To-day's actual rates of exchange were as follows: Bank-
ers' sixty days' sterling, 4 853^(3485^; demand, 4 88}4@4 883^;
cables, 4 89(ffi4 89 1^^; prime commercial, sixty days, 4 85(a

4 85J^; documentary commercial, sixty days, 4 843^(g4 853^;
grain for payment, 4 853^ 54 853^; cotton for payment,
4 843^(24 84^^; cotton for acceptance, 4 85(g4 853^.
The following were the rates of domestic exchange on

New York at the under-mentioned cities to-day: Savannah,
buying 1-16 discount, selling 75c. premium; Charleston,

buying par, selling 3^ premium; New Orleans, bank, $1 00
premium; commercial, 50c. discount; Chicago. 5c. premium;
St. Louis, par; San Francisco, 123^c. per $100 premium.
Posted rates of leading bankers follow:

June 7

Prtme bankers' sterling bUls on London.
Prime commercial
Documentary commercial
Paris bankers' (Francs)
Amsterdam (guilders) bankers
Frankfort or Bremen (reichm'ks) bankers

Sixty Days

4 85>2 ®4 86
4 85 '2)4 Sa"*
4 84»a @4 86is
51712* '©5 I712
403ie ® 4014
94 ® 95iie

Demand

4 89

5 15»8"®5 16=8*
40'?i6'a> 40>«
95»a®959i6

• Less ije.

United States Bonds.—Sales of Government bonds at the
Board include $10,000 2s, coup., at 106J^; $5,000 2s, reg., at

106-X: $900 3s, coup., at 1083^; $2,100 4s, coup., 1907. at 1185-^;

$35,500 4s, reg., 1907, at 1123^ to 112^^, and $2,000 4s, coup.,
1925, at 138^8. The following are the daily closing quota-
tions ; for yt'irly range see third page following.

28, 1930 registered
2s, 1930 coupon
28, 1930, small.registered
2s, 1930, small coupon
3s, 1918 registered
38, 1918 coupon
3s, 1918, small.registered
3s, 1918, small coupon
48, 1907 registered
4s, 1907 coupon
4s, 1925 registered
48, 1925 coupon
5s, 1904 :.registered
58, 1904 coupon

Interest June June June June
Periods 1 3 4 5

Q—Jan *im\L *106i4 *106i4 -10612
Q—Jan * 10634 106^8 *10634 *107

Q—Feb *i09"' *i09"' *i09" *ib9""
Q—Feb *109 *109 *109 *109
Q—Feb
Q—Feb *i08ii *108i2 *108V2 *108»2
Q—Jan *112l2 *112'2 112»2 *112>9
Q—Jan *113i2 1135g *113i<j '113\2
Q—Feb *138i2 *138i2 n38i-2 *138'2
Q—Fob *138i2 13858 ms^ *138'uQ—Feb *10834 *10834 * 10834 * 10834
Q—Feb * 10834 * 10834 * 10834 * 10834

June June
6 7

10634
107

•109
*109

i08J^
112=6

'*113Hj
n38ig
*13dia
*10834
'10834

*10634
"10714

*109
*109

-iosJi
112»4

*113l9
*139
*139
*108»4
*10884

*Thi8 is the price bid at the morning board; no sale was made.

State and Railroad Bottds.—Sales of State bonds at the
Board are limited to $6,000 Tennessee settlement 3s at 96J^.
The market for railway bonds has been considerably more

active and stronger than last week, transactions averaging
nearly $4,000,000 par value per day, and in many cases prices
advanced from 1 to 3 points. Union Pacific new 4s were
again by far the most active bonds, and sold up to 115, a
gain of 43^ points, but later lost a large part of the advance.
Fort Worth & Rio Grande moved up 3 points on limited
sales. Missouri Kansas & Texas, Colorado Southern and St.

Louis Southwestern issues were notably strong.

Stock and Bond Sales.—The daily and weekly record of
stock and bond sales at the various stock Exchanges, for-
merly given on this page, has been transferred to a place by
itself. It will be found to-day on page 1129.

Railroad and Miscellaneous Stocks.—The stock market
has been more or less irregular, but the tendency of
prices during the early part of the week was decidedly
upward. On Monday the transactions aggregated nearly
1,800,000 shares, since which they have steadily dim-
inished in volume and become more professional in
character. A liberal advance of practically the entire list

led to realizing sales, and although there have been reces-
sions from the highest, quotations are still, in nearly all
cases, substantially above those of last week.
Southwestern issues were the active feature, including

Union Pacific, Southern Pacific, Missouri Pacific and Atch-
ison, and when at the highest these stocks had advanced
from 6 to 8 points above our last quotations. Rock Island
moved up from 156 at the close last week to 1753^^ on Wed-
nesday when it was announced that an issue of $10,000,000
new stock will be offered at par to shareholders of recorcl
June 28. New York Ontario & Western was notably active.
Lackawanna naturally reacted from the advance noted last
week, selling down to 233 to-day, a loss of 11 points.
The tobacco stocks have been active and strong on con-

solidation plans. General Electric advanced nearly 20
points on unconfirmed rumors of a distribution to share-
holders. Steel issues strong and Sugar Refining irregular.

Oatside Market.—The strong tone of the outside market
at the close of last week continued this week until Wednes-
day. On that day the volume of business fell off and since
then prices have been somewhat iri-egular. The market
closes to day, however, with quotations on a little higher
level than a week ago. American Can shows advances in
both common and preferred; the common moved from 253>^
to 29, and closed to day at 27^ bid, 28 asked; the preferred
rose from 763^ to 77^ and closes at 76 bid, 763^ asked.
Electric Boat continued to gain this week and closes at 233^
bid, 25 asked for the common, and at 68 asked for preferred.
Seaboard Air Line dealings were fairly heavy, particularly
to day, and prices went up from 251^ to 283^ for common,
from 45 to 47 for prefei red, and from 80)^ to 82^^ for the
bonds, the higher figures being all reached to-day. Den-
ver & Southwestern gained between 3 and 4 points on
each stock, closing at 71 bid 72)^ asked and 72 bid 73 asked
for the common and preferred respectively. The bonds sold
at 96. New York Electric Vehicle Transportation got down
as low as % on Thursday, the day on which the time for the
payment of the 10 per cent call on the stock expired, but re-
covered a little and sold this afternoon at UJg to 1154 for
the stock with the assessment paid. There is now $20 paid
in on these shares on a par value of $100. Union Copper,
under the influence of a favorable report from directors of
the company who have been visiting the mines, rose from
63^ to 73^, receding,however,to 6^. The other copper shares,
after a fairly good week, close at about the same prices as
last Friday. The list of outside quotations will be found on
page 1129.
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STOCKS—UIQHEST AND LO WEST BALE I'lilCES

Saturday
June 1

•25 26
•66 67 14

S5 m
102 'i 10314
lOS^i 107
•^i^i 95 1-2

77 '« 81 "„

•83 87
» 123
lot; IW,^/
68 '2 m\

*16'JHi 160
49a,j 51 '4

4a 43 'r
70 J.^ 80
i9e 190 "2

"ii'^ "2234
•92 93
81 81
47 47
•iii\ 40
7308 73 "h
103 »4 171 7f.

lbo'8 189V
200 1.2 204^4
223 '223
16034 1011^

142
200

22''^ 23
44 44 J2

83 80
*115 117

Monday
June 3

•25
•56
80 14

30
58
88

35
72

1534 10
62 1-2 52 Tj

24 14 24 H
108 108'b
84112 2421..
49 'a 49 12

103i-2l04Hi
10734 109
95 957,
8 134 83 'e
8012 Syi-j

'120 123
100 1003.1

093g 72
le

100 100
50'4 51 14

4334 471-.

80 81
190i4l90'B
126 12934

134
2234 23I4

Tuesday
June i

30
57-'t,

8838

93
823,
48 H,

40
74

8534
87
1038
19
42 14

691d
67
59
»88

97 1|

38 14

1084
19
43 '2

7076
5734
50
92

184 14 186

10 10
64 6412
78^4 781-4
142 143

4§^ ^«^

"28
63 12

30
221*
45 14

IOI4
36
60

125

"73

2134
44 'a
•9

»80
60

*120
»23U
•69
1051a 10612
11734 12014
16978 1735^
•821a 3412
•88 - -

2579
11

•107
9812

liaialii
•21 23
68 69
31 31«fe
0214 64

llOia 11134

*92
82 14

48
39
73 14

I72I2I75I2
190 191
203 14 205
225 '225

10312 100
142
iiOO

22^8 23 12

44 45
8579 87

•115 117

''.'".'.
72

15^8 IOI4
53 53
24 12 2434
108 170
242 2423,
491^ 50'*
97
-

37 12
IOI2
1878
43
7OI2
5712
581a88
30ia

186

983,
4934
lOly
19
441-,

713f
586,
591.,

94
30 li

187

«25
57

103=8 10
107 12 10834
95 9534
8178 SSn^
•80 87
121 123
10512 1007b
71 711-

100 101»8
5OI4 521.
47 14 4812
8078 81
190 14 19634
130 130

' 134
23 233t.
93 12 931-.

Wednetday
June 5

2834 2834
*5034 58
87 91

104 105 14

107 108
9534 97
79 12 82
87 87

82
48 'e

40 ij

82
48
39
73I4

I72I4 17434
189 190 1l

2047jj2057f,

741,

163 IO912
142

• 200
23 18 2434
44 12 4034
851a 8634

10
53
2414

33
72
163^
53 14

247fe
IO8I4I70
239 2417e

10 IOI4
541a 55
7818 78

143 144

911.J
2618
llSfc,

9912

16634 150
291a 30

*105 115
•64 66

•212 215
34 14 34 7g
6238 53 12
«88 88

•8814 9834
61 61

•92 100
•67 70
1481a 1.1934

838 334
•261a —
•63
•74
•74

•100

27 la

60
80
75
103

4378 44 la

77 771a
641a 55

IOOV1IO3

35
•6234
2834
22
45 la

•9
•30
601a

120
230
721a 73

10078 108
120 I21I2
173 I74I2
32 'a 34 ly

30
03
287,.
223*
40
10
35
01

125

91

H

2012
11'*

*87ia
2534
III4

'107
9914
114
22
69
81
0334 05 li

1123811614
82 82

99 14

114
221.

6934

327b

50
98
42
10
19
4339
7934
571a
59
•88

5134
98^4
44
10
1934
45 12

72
58-'4

593,

94

1051m 108
7118 7ll2

161 161
51 5212
48 49
81 816«

1961a 19678

23 14

921a
•80
47
3818
72

2378
9312
83
47I2

391a
73 14

171ial74i*

205 205

Thursday
June 6

Friday
June 7

30
571.

28
57 14

88 90
1037s 1IJ4 78

1063^10714
S9614 90I4

7938 81
*80i2 87

*121 123
IO6I2 10734
7OI2 7OI2

100 100 12
5OI2 516b
4034 4834
81 81 '-8

1961a 19034

22 14
•9212
8012
•47
3818

•72
10834 17234
180 180

•202 204

H

23I4
931^
8O1.J
481-j

39 14

73

16634 175 14

140 140
200

231a 2434
45 ig 403^
86 803*

•115 117
' 33
' 74
10 101-.

5234 531*
24 '4 24 '2

168 109
230 "2 238
5112 53
99 100
43 45
IOI2 I2I2

187 187

IOI4 101
541a 55
78I4 7834

142 13 14334
3413 3534
62
29
2218
45349
30
60

124

"73

63
30
2234
453j
10
40
01

124
235
73

10034 108
120 1211-..

1731217534
3512
89
20I4

113*

158
81

15934
32 la

66 68

21479 J21514
34 "8 3534
53

la 5478
8834 89

150 150
971a 98

150 151
8»8 9I4

2779
•53
74

28
60
80

44
771a
55

481a
801a
57»4

103 18 10334

*3
89
2534
11

•107
981a 99

113iall3i2
-211a 23
•58 60
32 14 327(

031a 65
11434 11034

191a
4334
7934
58 14

59
•88
301a

186

22
4512
721*
59
59 14

94
3934

186

lOia lOHi
5434 55
7734 78 14

144 1401a
341a 35i<j

62
29
221a
45

170 173
• 145
§185 185

231a 24I4

45 40
8518 80

15 •''8

'52
2334

33
74
IOI4
53
2334

IO714IO8
235 230'2
5134 5234
9834 100
42 4334
Ilia 12'

•28 30
•50 GO
8712 SS^a

103'8l04i*
10034 10834
90 9078
8018 82 la

87 88
121 123
100
70

'100
50''8

45
8034

190'^8l90«,
13278 13278

• 134
2234 2278
9234 -

82
46

li
10818 10978

§180 186
-202 205

STOCKS
NEW YORK STOCK

EXCHANGE

Uuilroada.

170

151a
52
231a
107ial08
233 233
5113 52 '2

99

A Dn Arbor.
i\- JJo pref.
Atch. Tojieka & Santa Fe.

ln> jHcf
Bait. & Oliio, vot.tr. ctfs.

Do iircf. vot. tr. ctf».

lirooklyn J{api<lTrauBit,.
Billtalo Koch. <fc l*ltt«b'K

Uo pref
100 la /"lanadlau Pacific
70''8 vvanada Southern

101 Central of New .Jersey..
5118 Cli(;»apeake & Oliio ,

48 Chicago* Alton ,

8II4 Do pref
sClucago Hurl, ife Qnincy.
Chicago & East'u Illinois

Do pref
Chicago Great Westprii

Do 4 p. c. debentures
Do 5 p. c. iiref. "A"..
Do 4 p. c. pref. "B"..

Chic. ] uilianap. <fc Iiouisv.
Do pref

Chicago MUw. & St. Panl.
Do pref

Chicago & North Western
Do pref

Chic. Rock Isl'rt <fe Pacific
Chic. St. V. Minn. & Om.

Do pref
Chicago Tenu'l Transfer.

Do pref
Cleve. Cin. Chic. & St. L.

Do pref
Cleve. Loraiu & Wieel'g.

Do pref
Colorado & So., vot. tru.>it

Do 1st pf . vot. tr. ofs.
Do 2d pf . vot. tr. ctfs

Sales 0/
the
Week
Stiares

94
82 "a

48
391-.

74

173
145
200

2338 24 14

45 46 14

851a 851

33
74
16
52 7g

24

1934
4234
70
571a
581a
•88

20 14

4438
71
58
59
94

187 187

•9
30
61

'120

71"

02
291a
23
45
IOI4
40
02 '*

125
.235
73

1071a IO8I2
119i3l20»8
172 17378
301a 30H;
90
2534
11

•107
98

92
26 12

Ills

99

158
33

15912
34

671a 69

•214 21512
3012 39=8

x53ia 55 14

89 891a

'98
61
•92
'65
160

878
281a53
*74

9812
63

100
70

153
978

31
60
80

40 la

7914
561a

48 14

801a
58I4

22 24
59 61
31 la 32 14

0334 04=8
II414II6I2
821a 82 la

158
34

159 12

36

691a 7934

I014 I014
*54ia 55
77 7734

I4414I4512
341a 37
03 14
29
2134
4413
*9

•38
59

120
...-..
*70"
107 la 109=8
118 1203g
I7II4I73
37 37
•92
2578

6438
31
22 14

447,
IOI4
40
00
124
235
74

201-4

11*%

98

11
107
98

* 1131a22 23
00 OOia
30-^ 32
03 14 65

114iall6i2
8278 827,

1571.2 i58=8
34 35

39
12
20
441a
70-^8

571a
58 14

•88
30 14

185

9934
42
I2I4

207f,
4434
7II4
58
58I4

94
30I4

187

5434 5434
'4 7734

144 14434
30I4 383p
041a
30
2II4
4439
-9
36
59

•120

76"
108 1-2

67'..

301*
21 >4

441-2

IOI4
40
02

124
235
74

111'
II8I8II934
1711a 174 14

351a 37

Delaware & HikLsou
claw. Lack. & West'n.

Denver tfe It io Grande
Do pref

Des Moines & Ft. Dodge.
Duluth So. Shore & Atl..

Do pref
rie..

Do
Do

Evansv.
Do

E^

200
000

386,72
124,195
24,150
7,913

144,845
650

Jianrje for Year 1901
On basis 0/ lOOs/iare lots

Lowest

13,500
3,300
1,980

90,080
58,100
0,825
8,700
800

12,085
170

1,010
700

21,100
3,300

206,020
2,707
2,050

3(J0
81,489

200
18

1C,420
15,200
5,850

1st pref
2il i»ref

& Torre Haute..
pref

Ft. Worth&Deu. Cstnip.
Great Northern, pref

Do rights
Green B. & W., deb. ctt A

Do deb. ctf. B
Hocking VaUey

Do nref
Illinois Central,
owa-owa Central.
Do pref.

921a
2OI4
11

107 ,

98

95
201-;

ll'.l

99

iOOia
31
04

691a 691a

214 215
37 14 39
5439 55 14

?90 90
•100 175

9734 98
61 61
92 100
•65 681a
15134 1531a

9-38 978
3134 —
53
74

33
60
80

46
78I4

67

4734
80
5734

214ia215ia
S714 3914
641a 553s

«90i8 9018

98 981a
62 62
94 100
68 68

151ial53i2
91a 97e

291a 30
53
•74
75

60
80
75 14

46
78
5014

4738
79
5734

105141051a

00 12

32
6578

11534 11634

j;i94i^i94i-j
157 158
33 33

111 111
69 69

214I4 521534
38 39
6414 5478
89 89

T7'anawlia<fe Michigan..
JVausas City So. vot. tr..

Do pref. vot. tr. ctfs.
Kcokitk & Des Moines...

Do pref
Lake Erie & Western...

Do pref
L. Shore & Mich. Soutli'n
Long Island
Louisville & Nashville...
Manhattan Elevated...

etvopolitan Street
Met. West Side El. (Chic.)

Do pref
Mexican Central
Mexican Nat'l tr. receipts
Michigan Central
Minneapolis & St. Lonis.

Do pref
Minn. S. P. & S. 8. Mane.

Do nref
Mo. Kansas <fe Texas

Do pref
Missouri Pacific...
.Moi).ct-().,.T.P.McfeCo.rects
Morris <fe Essex

34,085
2,810
3,000
7,800
3,700

23,320
21,680
25,115
18,625
9,200

453,050
45,150
19,800
5,500

700
2,500

146
2,000
1,850

29,640
17,310
5,500
2,850
3,340
2,800

1,57
300

"'800

155,110
59,6-10
57,175

300
300

8,700
11,650

1^ Y. Central & Hudson.

981a 987e
62 00
92 100
69 70

151 152
9 -la 934

29
•63
74
7539

101
40 14
78
6O34

30
60
80
80

101
4718
79
67

ClUc. & St. Louis
Do 1st pref
Do 2d pref

New York <fc Harlem
N. Y. Lack. & Western. .

.

N. Y. N. Haven & Hartt.
N. Y. Ontario & Western.
Norfolk <fe Western

Do adjustment, pref.
Northern PacUic Ry

Do pref
Paciflo Coast Co

Do 1st pref
Do 2d pref

Pennsylvania
Do rights

Peoria & Eastern
Pero Marquette

Do pref
Pittsb. Cin. Chio. & St L.

Do pref
Reatling, vot'g tr. ctfs..

l8t pref. vot. tr. ctfs..
2d pref. vot'g tr. ctfs...

Bio Grande Western
Do pref

2,500
400

1,700
1,625

21.300
25,425

100,850
500
290

64,380
4,525
100

1,500

425
290,200
27,420

894
100

1,740
3,100

iiioo
277,142
115,539

6,250
50

1,560
100

100,099
90,560
56,920

1,725

20 Feb 20
52 la May15
42 14 Jan 21
70 May 9
8134Jiin 4
83=8Feb28
68I2M8V 9
77 Marig

110 Mar 1

87 May
54>8Jan

14534 ,Ian
29 Mav
27 May
721a Jan
138i4Jan
91 Jan

1201-8 Jan
16 Jan
9134 Jan 23
75 MaylO
42 Jan 3
23 Jan 21
5834 Jan 21
134 May 9
175 Mav 9
108 Is Jan 21
207 Mar 1
11078 Jan 4
125 Mar 2
180 Mar29
10iaJuul9
33 Jan 21
73 May 9

11534 Jan 12
27=8 -Ian 7
68 Jan 10
6=8 Jan 21

40 Jan
lOiaJan 4

105 May 9
188i4Jau 3
29 la Jan 21
80 Jan 21
18 Jan 30
5 Jan 9

13=8 Jan 8
241-2 May 9
5934 Jan 21
39i4Jan 4
41 Jan 31
81 Jau 4
17 Jan 18

167 la May 9
22 la MaylO
05 Jan 2
7 la Jan 28

40 la May 9
0934 Jan 21

124 May 9
21 Jan 21
48 Jan 21
21 Jan 8
13 la Jan 4
35 Jau 4
534 Jan 3

24 Jau 2
3934 Jan 21

1 08 'h Jan 21
5230 April
07 Jan 3

May 9
May 9
May 9
Jan 9

791a Jan 15
1234 Jan 21
3-ieJan24

107i4Mar 4
0734 Jau 19

10134 Jan 7
15 May 9

Apr !'

Jan 21
May 9
Jan 4
May 9

J191iaJan S
139-38 .Tan 21
10 May 9
97 Mar 1

47 Mar 1

420 Apr 1
?134i2Janl5
52061a Feb27
24 Mav 9
42 Jau 10
82 Fob 15
77i4Jan21
84i4Jan21
52 Fob 1

89 Feb 25
63 Jan 8
137 May 9
634Mayl5

1479 Jan 22
3334 Jau 9
72 Jau 2
67 Jan 30
88 Jan 4
24i3Jan 4
65 May 8
38 Jan 8
66 Feb 5
93 Feb 16

Highest

68
93
36

208

76
83
150
27

49
16
37
69
78

30 Apr22
64 Apr 22
91 J'ue 5
108 May 3
1141a May 3
97 J'ne 5
8878Apr22
88 J'ue 7
125 Jan 9
117i2May 7
781aApr 19
164 M:syl3
52'^ May 3
50iaApr30
82 14 Apr 30
19978Apr30
13534 Apr29
130 Apr 18
20iaAi>r29
9434 Maris
8534 Feb 5
50 Marl4
40 14 J'ne 4
7534 Apr 2
188 May 6
200 May 3
215 May 1

248 April
175 14 J'ne 5
145 April
201 April
31 Apr 16
57 la Apr 15
90 Apr 19

121 Apr20
37 Mar 6
7713 Feb 8
18 Apr20
50 13 Apr 29
28-34 Apr '29

185 la Apr 3
244 M^y28
53 la May 6

100 Mar27
45 J'ne
12 la J'ne
22 J'ne 5
45i2J'ne 4
72i2Apr30
61 Mar21

Apr 12
April
Apr 20
Marl5

26i4May 2
0734 Feb 14
11 la Apr 22
57 May
80 May
149i4May
38aHJ'ne
07iaJ'ne
31 J'ne
25 Apr 30
49 Apr30
lOHjFeblS
30 Apr 4
(i8 '2 Apr 19
130 Mar29
5235 Fob 19
80iaMarl4
llli2Apr30
13134 Apr22
170i2Apr22
37 J'ne
92 J'ne 5
30 May 2
13 AprlO
107i4ilar 4
100 MaySl
1141a Mar21
2534 May 7
03 May 7
35-38 Apr 20
OS-'s AprlO

11034 May 7
83 Aprl3
197i4Apr 9
170 May 2

Apr 19
Mar22
Apr 19
Apr 1
Feb21

521534 J'ne 7

401a May 1

5734 May 2
90 Apr 30

11700 May 9
113i4May 7
60 Apr 20
98 Apr 26
73 Apr 20
161iaApr22
lli4Apr30
35 Wax22i

Feb 25'

Jau 28
J'ne 7
May 7

4Si2J'ne 3
SOioJ'no 3
59i4Mav 1
85 Mar23'
107 Mar29|

Uanye for Previovt
Year (1900)

Lowest Highett

16 Sep 25 De«
401a J'ly 59 D»<J
18=8 Jau 4834 Deo
58i4Jan 8939 Deo
55i4Jan 89 79 Apr
72^4 Jan 90 Apr
47i«Sep 8878 Deo
52 Feb 85 Deo
92 Jan 123 Deo
8434 Sep 9934 Feb
47=8 Fel> 61i4Deo
115 Jan ISOiaDeo
24 J'nt 423* Deo
31 Oct 42 Deo
8834 Nov 78i3Deo

1119i8Jan 144 Deo
88 Jan 109 Mar
llOiaDeo 125 Aug

978 Sep 18 Deo
81 J'ne 94i4Deo
68iaAug 82 Deo
30 J'ne 45 Deo
14 Jan 29 Apr
45i4Jan 64 Deo

'108i2J'nf 148i4DeO
IO912 Jan 11871a Deo
150i4Jn<- 17234 De6
'195i8May;220 Deo
1IO2 J'n(-ll22i8DeO
110 Oct 126 Not
172 Feb 176 Mar

8 '8 Oct
20i3Oct
55 J'ne

lOSigJ'no
14i2Jan
46 Jan
5 Sep

36 Sep
14 Sep
100 "a Sep
171 13 .Sep
1079 Jan
64 la J'ne
12 J'ne
4 J'nt

12 J'ly
lOiaSep
3038 Sop
15 Sep
381a Oct
74 Oct
121a Mar

14434 J'ue

eSiaMar
6i4Sep

301a Jan
58 Jan
110 J'ne
1179 Jan
39 Sep
10 Jan
7 Sep

2713 Sep
SiaMay

1413 Oct
20i8 3rar

1434 Deo
3934 Apr
76 Deo
118 Deo
30 Not
72 Apr
834 DeO

47 14 Mar
2014 Mar

13413 Deo
19434 Deo
3412 De<J
87 Deo

'

21 Deo
6i4Mar

2079 Not
2719 Deo
631a De4
43i4Deo
543^ Mar
9413 Apr
20 Deo
191iaDed

66 Deo
8'% Deo

4379 Deo
7434 Deo

13234 Deo
2739 Deo
58 Mar
25 Deo
171-2 Apr
43»s Apr
6 Deo

23 Deo
52 Deo

39
115
79

420
139

83i4Fob 115 Deo
5197 Jau 5240 Deo
4713 Jan
6834 Sep
84 J'ne

14334 Sep
2413 Jau
70 Feb
IOI3 Jau
2=8 Sep

89 May
Sgi^Deo

11678 Deo
182 Feb
37 13 Apr
84% Not
173* Deo
5 Mar

4104 Jan '115 J'no
45 '-.J'ue' 71% Deo

I
87iaJ'nel04i4NoT
14 Sep

I

27 Apr
47 Nor
9 Sep

25 =8 Sep I

3838 Jau
]

35 J'ne'

69 Apr
171*060
471-.; Deo
7210 Deo
49 Deo

51b;ii3Jan,?189i2May
125-'^ J'ne 14539 Deo
11 J'ne 24i2Deo
75 J'm. 110 Deo
29 J'ne! 53I4 Ixo

400 MaV|420 Jly
51x0 Jan {IS.5 Mar
{2(.'734 Sep '';-'l-334 Jan
18i4J'ne) 3214D0C
22 =8 Jan
67 Jan
4534 Sep
67 Sep
40 May

4534 Deo
83 Dec
86i3Deo
91i3T)ec
62 Not

82 la Sep 90I4 Deo
57 Mayi 6913 Oct

12439 Sep 1I49I2 Deo

65
79
80
105

5 J'ne
20 Jan

\

5.') 14 Jan 1

4934 Sep I

78 J'nel
15 Sep
49 Jan
23=8 Sep

I

43 14 Jau
,

50 Jan I

18 Deo
35 Deo
73i3Deo
80i3Jan
94 Jan
20 Deo
71^8 Deo
39ieDeo
80 Deo
95>4l)eo

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS

WrW YOBK
CITY

American ..

Amer Exoh.
stor
BoweryTI ...
Broa(hvTiy ..

Butoh'sitDr
Central
Chaee .......
Ohathftm ....
Chemical

Bid Ask
520 530
t280 2801a
600
300

305
tl29
185
700
325
4000 4106

Banks Bid Ask
Citizens' 160
City 746 765
Coloirt.alU ... 300
Columbia TI .. 310
Commerce... 44612 t

Corn Exoh1[. t410
Domes Exch 100
East River.. 140 150
11th WardU. 150
Fidelityll .... 250
Filth Aveil.. 3200
Fifth 325
First 4500

BonlLS
14thStrcet"[I.
Fourth
Gallatin
Gaii.sevoortll
Garlield
German Am*
Gonuau Ex'
Gerniauial; ..

Greenwich T]

Hamiltonll ..

Hanover
Hide & L'atli
Imp & Trad

Bid Ask
165
t200
t420
145
500
135
300
500
165
IO2I2
(078
150
.75

t

085

Banks Bid Ask
Irving 190
Leather Mfr. 200 2S0
Liberty 500
Lincoln 950
Mauhattanli. 314I2

t
Market dcB^l 255
Mechanics' .

270I4
f

Mech & Itali 115
Mercantile .. 1275 285
Merch Kxoh. 135
aierohiuits'.. I97I2 t
Metropolis n 050
MtMorrisl.. 190 200

Bonks Bid
MutualTT
Na.-<saul ....

185
190

New Amster 1400
New York Co 1500NY Nat Ex. 180
New York... 330
19th WardU. 160
Ninth tllO
North Amer. 220
Oriental^.... 185
PaclficTi 190
Park 587

250People'sU

Ask

350

i'le"

600

Bnnks
I Phenix ......
Pliiza'l
' Prod Exch<I

.

I

Republic
jRivtrsidc^I ..

'SealHWJrd
iSecond
Seventh
IShocifcLetli.
jStato''
I State of N Y'
!l2fh Ward*!.
23d Ward"..

,^ • Bid and asked
L.. t Saleatfitock

prices; no sales were ma<le on this (la.v. i Les.< than 100 shures.
Exchange or at auction tills week. U stock "ouruered"; sales for

t Ex rights. U B.anks markeil with a
cash" were made as high as 1000. «

paragnkph (*;) are State banks.
Trust Co. certificates.
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STOCKS—HIGHEST AND LOWEST SALE PRICES

Saturday
June 1

12>a 13
70 70>2
29 30 »4

•74'a 76
46
85
70»s

46 H;

85
71

S4»4 35
65 6512
65>4
33 7g

CO
8468

86'4 8034
4734 48 14

>123 124
ZlVs 22
371a 873j

•84 SB's

110 112>4
91% 92
25 2578
4,4 44 >4

*17»4 18
•60 52
S2I4 32^2
20% 20^2
•44 45

•X75 195
119>8l20
*6 7

• 28^2
28 2838
82% 82>2
28% 29

Monday
June 3

13^1 14
71 »a 7134
31 33 Hi
*74 75
461a 48
85 8OI2
7034 73
351a 36»4
0514 06%
5634 59%
34i« 3534
87 88 14

48>4 50^2
124 124
2134 22
37 la 38
8334 8414

113 II5I2
911a 92%
24I4 26
4334 441a
18
62

19%
5334

821a 33'e
19% 2IJ2
441a 45

'175
121
-5

281a
28
821a
2334

*34 393,
•188 198

S6H1 3634
72 ~

16
72
16%

44I4 4512
7

26
7

26
67 19 6834
97% 9812
•33 85
7»»4 79%
146i«147%
•122 12212
•98 101
137'3l89%

60 6O34
•216 220
•10% 11
98 99

•136Jal39
1884 19

•184 190
£21%223i2
66% 68I4

"•11184 118

231 23314
60 60i«

24 24
79% 7912

100 IOOI2
*6ia 634

•82 86

Blh 8II4
•84 86
•98 101
•16 18
45% 4534
•97 IOOI4
•18% I912
{82 82
•44 45

: 76% 76%
•140 146
89% 89\
87% 38%
115% 11634
106 106
45% 45%
85% 85%

209 210%
434 434
12 12
19% 1934
74% 74%
82% 34
•82 84
•36 36
81 81
•6% 6%
61 62%

^82 85
14% 14%
79% 80
21 21
62% 62%

I
49% 51
98% 9934
•07 68

•142 150
94% 95%

I . =

•34
§187
35%
72
15%
44%
6%
26%
5334
9834

190
12234

6
28io

28%
83
29
90
3934

187
3634
72%
16
44%
6%

27
59%

100

79%
14734
*121%
298
139»4

80
153
123
98

14134

74 74
60% 60%

215 215
• 11
101 102»4

• 138
19 21%

184 190
22334226
67% 69%

113 116

Tuesday
June i

14 14%
72% 74
34% 35%
74 75%
47 48
86% 86%
71% 72%
36 36%
66% 67%
57% 02%
34% 35%
87% 883e
49 60%

*123 124
21% 22
37% 38%
84 84%

111% 114%
91% 92
2434 '^534

44% •*6%
19% 22
54 57%
38% 3534
21 21%
45 45%

'180
122%

5
*29
28%
83
29

200
124

5
30
28%
83%
29%

'34
n88
34%
*71%
16%
44%
*6%
*26%
58%
9934
*33
80%
146%

3934
188
36%
72%
16%
45%
7

27
59%

100
35
82
152%

§100
138%

100
141

50% 61%
215%218%
*10% 11%
102 103
*137 189
21 21*4
183

2:223% 225
68 693e
114% 116

89% 89%

235%238
60 603*

24 24%
79 79%
09 100%
6% 6%

•S3 36
89% 40
83 83
85 85
•98 101
•15 18
46% 46
100% 100%
19 19
84 84
44% 45
77 77%
144 147
89% 90%
38% 41%

115%116»4

4534 46
85 86
210%211%

434 4%
•11 12%
19% 20%
7434 76
33 83
*82% 84
36 37%
8334 8334
6 6%

61 6234

13% 13%
70 71
{83 85
14% 1534
7934 82
21 21%
62% 63%
61% 5288
99% 100%
67 67

117 117
5142% 150
94% 96%

89% 89%
95% 95%

240 260
5934 60%

Wednesday
June 5

1434 1434
75 75%
35% 86
«75 75%
47% 47%
87 87
71 72
36% 36%
6684 67%
60% 63%
84% 85
86% 88
4834 49%
124 124
22 24%
38 89%
84% 84%

11134114%
91 92
24% 25%
4334 45
20% 22
66 58
34
21% 25
45% 48

35%

'180
120

200
122%
5%

80
28% 30%
83% 85
28% 28%

'34 3934
'190 200
36 3634
71% 71%
14% 14%
4234 4334
*0% 7
26 26
58 59%

100 100%
35% 35%
83 83%
145%147%

100 100
13334 142
{145 145

60% 61%
218 218
1034 1034

103 104%
*137 138

2134 24%
*186 189
223%225
68% 69%

116 116

Thursday
June a

.14
75
3434
•74
47
86
70% 72
3534 36
67% 68
69% 62%

15
75%
3434
75
47%
8634

36
88

34
8634
46% 49%

*122 124
22% 24
38 39
•84%

109%
901a
23%
42%
20%
55%
83%
23%
47

112%
90%
2434
44%
2034
56
3434
25
49

180 200
118%121
5% 5%

*28% 29%
29 29%
85 80%
•28% 29

*34 3934
190 200
36% 36%
72 72
18% 14%

lYiday
June 7

14%
75%
85

-74
46
86
70%
35%
67%
59%
34
87
47%

•123
22%
*38
8434

16
76%
35
75
47%
87
72%
3534
69
60%
34%
87%
491-

124
23
39
85

10834 110%
90
23%
42%
20%
•55
33%
2334
•47

00%
24%
43%
21
56
34
24%
47%

'180 200
118% 120%

5 5%
•25% 29%
29% 3034
84% 85%
28% 28%

34 3934
*192 198
36% 36%

•6 7
26% 26
5734 5834

100 100
40 40
88 84%
145% 146%
121%121%
§99 99
139% 141

24% 24%
79% 79%
98% 99%
6% 6%
83% 34
3934 40%
82% 8234
85% 85%
*98 101
*15 18
45% 45%
101%101%
19% 19%

•83 84
44% 45
7734 7734

*140 145
89% 90%
40 41%
115%117%

46 46
85% 8534

211 211
4% 4%

*11 12
19% 20
75 76
33 33%
•82 84
37 37
82% 82%
6% 6%

61 62%
88
•13
71
{86

39%
14
71
90

14% 15%
80 81
2034 21
62% 62%
50% 62
9834 99%

148 152
94% 95%

89% 89%
9534 9534
246% 250
69% 5934

24 24%
79 79%
97% 98%
6% 6%

34 84%
40 40
83 83
•85 86
•98 100
•16 18
45% 46
100% 101
19 19%
84 84
44% 4434
78 78

144 14434
90% 90%
40% 44%
116%118

4534 46%
86 86%

•209 211
4% 4%

10 12
19% 20%
75% 76
82% 32%
83 83
37 38
83 8334
5»4 6

60 61%

13% 13%
70% 72%
90 92
14% 14%
79 81%
20% 21
62% 62%
50% 52%
98% 100%
67 67

§116% 11638
§150 155

94 95

*13 15%
74 74
48»4 50%

*216 219
•1034 11%
102 104
*137 138
22% 23%

*185 190
220 224
6834 71%
116% 120%

89 89

245 247
68% 59

23 24
78% 78%
97% 98
6% 6%

40% 40%
82 82%
•85% 86
•98 101
•15 18
45% 45%
100 100%
19 19
•83 84
•44 45
77% 77%
144% 14438
90 90
42% 44%

116 117%

45% 46%
•8634 86%
208 208

•10
19
75

4%
12
19%
75%

•32% 33
82% 82%

•37 37%
•81 83
5% 6

6934 6O34
•36 38
13% 13%
72% 72%
}92 94%
14 14%
79% 79%
•20% 21
62% 62%
50 51%
98% 99%
63 68

•116%117
{153 153
93% 94%

16%
46
6%

2634
53
99%
40
84%

xlii

16%
46
6%

2634
58
9934
48%
86%
145%

*119%121%
•97 100
140 143%

STOCKS
NEW YORK STOCK

EXOKANGE

St. J. 6k G. Isl. V. tr. ctfs.
Do Istpref.v.tr.ctfs.
Do 2(1 pref . v. tr. ctfs.

St. Law. & Adirontiaok...
St. L. <fe S. Pr. vot tr. ctfs.

Do Igt pref. V. tr. cfs.
Do 2d pref. v. tr. ctfa.

St^ Iiouls Southwestern..
Do pref

Southern Pacific Co
Southern voting tr. ctfs..

Do pref. vot. tr. ctfs.
Texas & Pacific

hird Avenue (N. Y.)...
Tol. St. L. & W. V. tr. ctfs.

Do pref. vot. tr. ctfs.
Twin City Eapld Transit.

Do pref
Union Pacific Eailway..

Do uref

15 15%
75 76
4334 49%

•216 219
11% U%
101% 102%

*137 138
23% 24

•185 193
221%222
69% 71
118%121%

8834 8834
96 9634
246 246
5334 5334

102 102%
2334 2334
78% 79
98 98%

40% 40%

85% 85%
•98 100
•15 18
45 45%

•100% 101%
19 21%
84 84
44 44
77% 77%

14434 14434
90 90%
43 44%

1153411634

45% 46
86 86%

208 203
•4

•10
19%
75
82%

a;7934
•37
•80
6%
59%
•36
14
71
9434
14
79%
20%
62%
60
98%
63

4%
12
20
75%
33%
7934
83
83
8

60
38
14
71
95
14%
79%
20%
63
51
99%
6d

155 175
9334 94%

Do pref
Wabash

Do pref
Wheeling cfc Lake Erie...

Do Istpref
Do 2d pref

Wisconsin Cent. v. tr. cfs.
Do pref, vot tr. ctfs.
Miscellaneous.

Adams Express
malganiated Copper...

American Bicycle
Do pref

American Car & Foundry
Do pref

American Cotton OU
Do pref

American District Teleg.
American Express
American Ice......

Do pref
American Linseed

Do pref
American Malting

Do pref ,

Amer. Smelt'g & Refin'g.
Do pref

American Snuff.
Do pref

American Sugar Beflning
Do pref

American Tel'gh & Cahle
American Tohacco

Do pref
American Woolen

Do pref
Anaconda Copper
Brooklyn XTnion Gas.

runsw. Dock <fe O.Imp't
Colorado Fuel<fc Iron...

Do pref
Col. & Hook. Coal & Iron
Commercial Cable
Consolidated Gas (N. Y.),
Continental Tobacco

Do pref
Crucible Steel of America

Do pref
Detroit City Gas
Gas <fe Elec. of Bergen Co.
General Electric
Glucose Sugar Beflning..

Do pref
International Paper

Do pref
International Power.....
International Silver

Do pref
Intemat'l Steam Pump..

Do pref
Laclede Gas (St. Ix>als).

Do pref
Manhattan Beach
National Biscuit

Do pref
National Lead

Do pref
National Salt

Do pref
New York Air Brake
North American Co., new
Pacific Mail

eop. Gas-L.cfe C. (Chlo.)
Philadelphia Co
Pressed Steel Car...,

Do pref
Pullman Company...
Quicksilver Mining

Do pref

Sales 0/
the
Week
Shares

3,500
4,900
4,500
2,000
9,200

,1,650
10,320
9,060

20,100
675,620
210,580
48,480
80,32.')

800
7,400
8,650
2,700

Republic Iron & Steel..
Do pref.

Rubber Goods Mfg
Do prof

Sloss-Sheffield St. & Iron
Do pref

Standard Bope <& Twine..
Tenn. Coal, Iron & EB...
Texas Pacific Land Trust
Union Bag & Paper

Do pref
United States Express...
United States Leather. ...

Do pref
United States Bubber....

Do pref
United States Steel

Do pref
Virginia-Carolina Chem..

Do pref
TXf eUs, Fargo & Co
V» est'n Union Tele'gph

476,670
10,550
80,400
72,760
22,726
6.700
6,600

36,400
13,200

121,610
1,150
200

64,365
15,905
1,700

92
6,470
500

2,234
1,234
800

1,200
24,800
7,725
6,292
6,625

298,700
230
195

145,970
50

200
420

27,300
700
200

16,300

20ii96

Sange for Year 1901
On basis of 100-share lots

Lowest

7% Jan 21
68 Jan 29
20 Jan 4
57 Jan 29
21% Jan 4
79 Jan 2
53% Jan 4
16 May 9
41% Jan 3
29 May
18 Jan 21
67% Jan 21
23% Jan 8

117 May 9
1034 Feb 16
28 May 9
6534 Jan 21

147 Aprl9
76 May 9
81% Jan 21
11% Jan 8
2334 Jan 4
11% Jan 81
45 May 9
24 May 9
14% Jan 21
38% Jan 17

§145 Jan 8
8334 Jan 21
5 J'ne 4

28 Mar21
19 Jan 21
67 Jan 19
24% Mar 9
85 Apr 10
34 Jan 30
§169 Jan 12
30 May 9
67% Mar 4
5% Jan 24

31 Jan 24
4% Feb 4
22% May 3

17,735
100,800
22,700

1,000
1,400
8.600
8,460
200

2,400
8,650
6,300
600
200

2,900
1,000
367

4,200
740

8,200
610
900

1,406
1.806
2,630

35,180
61,710

100
9,130
2,905
1,434
1,200
800

1C,910
6,804
1,550
472

1,700
856

8,650
11,250
1,300
1,300
8,650
1,484

49,800
15,709
2,000
813

658,985
190,566

1,160
354
767

17.292

3934 May 9
88 Feb26
26 Marl9
73 Apr 17
131% Jan 21
117%Jan
§94 Jan .

99 May 9
137 Jan 2
13% Maris
70 Mar22
87 May 9
175 Jan 18

334 Jan 19
4134 Jan 21
116 Marl9
14 Jan 18
168% Feb 16
187 Jan 18
38»4 Jan
93% Jan _
25 Peb20
81% Feb 26
8634 Mar29
72 Jan 1
183% Jan 10
45 Feb 16
9334 Mar 6
18%MfylO
69 Jan 21
64% Jan 2
6% Feb 7

33 Apr 25
24% Jan 22
74 Jan 24
70 Jan 18
95 Jan 21
8% Jan 28

87 Jan 21
Jan 2
Marl4
May16

.. Jan 7
72% Jan 8
136 Mayl5
73% Feb 14
30% May 9
9534 Jan 21
90%Mar22
30 Mar 7
72%Mar 6
195% Jan 21
1% Apr 22
7 M!ar20
12% Jan 22
66% Jan 21
28 May
7934 J'ne 7
19% Feb 5
65% Jan 22
3% Mar 6
49% Mar 7
19 Jan 18
12 Apr 12
65 April
§53 Jan 26

734-May 9
69% May 9
18%Maxll
65 Apr 8
24 May 9
69 May 9
65%Apr24

116 Apr 26
§130 Jan 11
81 Jan 21

Highest

15 J'ne 7
76%J'ne 7
36 J'ne 5
77% May 7
50% Apr 30
88 Marl2
74% Apr 30
39%Apt30
69 J'ne 7
63% J'ne
3534 J'ne
88% May
62% May
129% Jan .

25%May22
89%May22
85 MaySl
14734 Marl9
133 May 2
99% May 1
26 J'ne 3
45% May 1
22 J'ne 4
6O34 Mar28
38 Mar28
25 J'ne 6
4934Aprl7

§187%May:3
128% Apr 20
8%Apr23

35 Apr22
3034 J'ne 7
85% J'ne 6
31%Jan 3
91% Jan 8
40 May 3
§205 Mar26
41% Maris
7734 Mar22
26%May20
55%May21
734 May22

2734 Maris
69 Apr 20

lOOSgJ'ne 5
48% J'ne 7
86% J'ne 7
153 J'ne 3
124 Mar .

100 Aprl3
143%J'ne 7
147% May 4
21% Jan 2
76% Jan 2
54% Apr 16

228 Aprl6
14»4Marl9
108%Apr30
142%Apr29
24% J'ne 5
189 May 7
238 Apr 15
71% J'ne 6
121% J'ne 7
27% Feb 15
84 Marie
92 May 1
9634 J'ne 7

250 J'ne 4
65 May 2

May 2
Mar22

„- Mar25
100%May31
11 Jan 6
3934 Mar29
42 Apr 16

92
15
81
40

106
28
81

Mar26
April
Feb 23
Apr 16

50
84
175
91

84
87
100
22 Ap. _ _

46 May 3
101% J'ne 4
23%May21
92 Jan 2

Mar21
Mar21
Apr 2 6

._ Mar23
47% Jan 29
119%Apr30
109 May27
52 Jan 2
89 Apr29

217 Apr 1
5% May31

1234 May27
22% Apr 2
82 Apr 1
33% May 2
90 May 2
41% Apr 2
8634 Apr 8
8 J'ne 7
69% Apr 16
42 Apr*)
18 Jan 4
74% Jan 2
100 Aprl9
16% May 2
82 J'ne 3
34 Jan 2
85 Jan 2
55 Apr 30
101%Apr30
72 Mar30
124% Mar23
155 J'ne 4
100% May 6

Mange for Previous
Year (1900)

Lowest Highest

5 May
38% May
11% J'ne

8%J'ne
64 Sep
31% J'ne
334 J'ne
21% J'ne
30% J'ne
10% J'ne
49% J'ne
13%J'ne
45% Mar

61%J'ly
136 Jan
44% Jan
70%J'ne
6% Mar

10 Sep
8 J'ne
44% Sep
21%J'ne
10 Sep
30 Sep

111 Jan
3934 Dec

12% Jan
57%J'ne
30 J'ne
8834 Sep
24% Jan
S142 Mar
27%J'ne
60%J'ne
6 Nov
34% Dec
3 J'ne
18% J'ne
84% J'ne
85 J'ne

95% Mar
107 Mar
§87 Sep
84%J'ne

128 May
21% Dec
76 Dec
37% J'ne
140 Jan
6% J'ne
29% Sep
117 Oct
ll%J'ne
168 J'ne
tl64 Sep
21%May
70 May

89 Sep
64 May

120 Jan
44 May
92 Deo
14% Mar
68 Mar
24 J'ne
3% Aug

23 Deo
76 Deo
65 May
96 Jan
6% Jan

23 J'ne
79%J'ne
15% Aug
83 Aug
32% Oct
09% Oct

112 Sep

2534 J'ne
81% Oct
74 Jan
32% Sep
7934 Sep

176 J'ne
% Aug

734 Oct
334 J'ne

49 Aug

17% Oct
59% J'ne
4% Mar

49 Oct
13% J'ne
10 J'ne
56% May
§45 Mar

734 J'ne
65 J'ne
21 J'ly
74% Dec

120 J'ne
77% J'ne

8% Deo
64% Deo
21% Deo

24% Deo
78 Deo
55 Deo
18% Deo
45% Deo
4534 Deo
23% Deo
73% Deo
2634 Deo
136% Jan

70% Deo
146 Deo
81% Deo
85% Deo
14 Deo
27 Deo
13% Deo
58%MiiX
83% Mar
2034 Apr
67 Apr

§150 Not
99% Not

25% Not
72 Deo
3734 Apr
100 Apr
37 Not
191 Deo
49% Apr
78% Feb
16% Feb
60 Feb
734 Jan
31% Jan
56%Deo
99 Not

149 Deo
113 J'ly
§98% Jan
114% Deo
140 Pet
22% Deo
7534 Deo
54% Apr
183 Deo
16%Jaa
66% Deo
131% Jan.
21 Apr
183 Jan
201 Not
40% Deo
95 Not

98% J'ne
81 J'ly

200 Deo
60 Not

103 Not
26% Not
76 Not
5534 Deo
10% Jan

2934 Deo
77% Deo
80 Jan
100 Jan
1334 May
40% Not
96 Feb
28% Feb
106% Feb
46 Nov
76% Nov

175 Not

57 Not
lll%Apr
74 Jan
5334 Jan
89% Not

204 Deo
2% Mar
10% Mar
27% Feb
7034 Feb

26 Nov
71 Nov
10% Jan
104 Feb
2134 Deo
25 Feb
7734 Feb
5934 Deo
19 Jan
79% Nov
44 Jan

10434 Jan

140 Dec
88% Jan

BANKS AND TEUST COMPANIES-BROKERS' QUOTATIONS

Btmks
ItBW YOHK

City
trnlonSgTI...
Varickli
West SideTJ..
Western
"Jrorkvmell..

BEOOKLTN
fordT!....

roadwayll..
SrooklynlT ..

***i Wardli ..

ma Ask
800
175
600
t612
240

'.'.'.'."

225
250
120

"s's""

Banks
BEOOKLYM

5th AvenueTI
First
Kings ColJ...
Manufactrs'.
MechaniosTI

.

Mech & Trail
Merchants'..
Nassau
Nat City
North SideTJ.
People'sU
Scherm'h'n I1

Bid Ask

100 110
300
130
286 300
210
270 300
100
350
300
176
195 205
160

Banlta Lid Ask
BBOOKLYN

17th WardTJ.
Sprague
26th WaidH.
UnionH
WaUaboutU .

125
200
140
140
105

213"

i'eo"

Trust Cos.

N. Y. CITY
Atlantic Tr..
Bowl'gOreeii
C'lE'tyBcfeTr

275
t205
550

300

Trust Co's
Central Tr'st
City Trust...
Colonial
Continental

.

Farm Lo&Tr
Fifth Ave Tr
Guaranty Tr
Knick'rb'k'r
JIanhattan ..

M ercantUe .

.

Merchants'..
Metropolitan

Lid Ask
1900 2000
410
400
410
1475
950 1155
t725
700 725
450
910% t

320
500

TiTist Co's
MortonTrust
NYLI& Tr
NYSec&Tr
North Amer.
Real Est Tr't
StandardTr't
Tr Co of Am
Union Trust
USMtg<feTr
Unit States
Washington

Lid Ask
1000 1300
1300
900
1285
350
375
268 275
1390
460
1680
305

Tmst Co's

BROOKLYN Bid
Brooklyn Tr 420
Tilatbush 170
Franklin .... 290
Hamilton 295
Kiuas Co 410
LIslL&Tr. 250
Manufaot'rs. 330
Nassau 210
People's
Williamsb'g.

350
205

Asle

335
220

215'

• Bid and asked prices; no sales were made on this day.
1 Bale at StockJ^xcha^ge or at auctionUiis week.

§ Lesa than 100 sharea. t Ex rights. U Banks marked with a paragraph (1]) are State banks.



New York Stock Exchange—Bond Record, Friday, Weekly and Yearly
Ot.CXl'VI.NG FOLK PAGKiS

BONUS
K. Y. STOCK EXCHANGE
Week Ending June 7

U. S. CJoveniment
tJ S 28 consol registered. d1930
V S 28 coiiSdl coupon (U9H0
tJ S 28 cousol reg small. .(iliWO
tl S 28 consol coupsmall.fMSliO
V b ;J8 refiis'L-red /cl918
TJ S :Jk coupon A-1918
V S ;{8 reg sniall bonds.. fciy 18

'TJ S :i8 cou Hiiiall bonds.. /.•1U18

i

TJ S 48 regi.itcred /il907
TJ S 48 coupon /il9()

! TJ S 48 registered 192i>

I
TJ b 48 coupon 1925
TJ S 58 registered 1904
V i: 58 coupon .1904

Foreifm Government
tJ S of Me.>:ico 8 f g 5s ot 1899

State Seciiritics
Alabama class A 4 to 5 1900
Small

,

Class Ji5s 1901
Class C4s 190U
Currency funding 4.s 1920

Dist of Columbia SG5« 1924
licuisiaiia new consol 4s. .1914
Small

,

Missouri tuu<ling 1894 1995
Jfortli Carolina cousol 48.1910
Small

,

6s 1919
Bo Carolina 4 '.^s 20.40 1 9:«
Tenn new setllemeut 38..19i;i
Small

Virginia fund debt 2-3s... 1901
Kegistered
68 deferred certfs

Kailroad
Alabama Cent See So Rv

laba Mull See Sav Fla & "W
Albany <fc Susq See Del & Hud
Allegheny Valley See Penn RK
Alleg & West See Bull' 11 & P
Am Dock <fe Im See Cen t ofN J
Ann Arbor Ist g 4s /tl995
Atch T <fc S Fe geu g 4s.. .1995
Kegistered 1995
AtUtistment g43 /tl995
Kegistered 7il995
Stamped 7il995

Equip tr series A g 5s... 1902
Cliic <fc St Louis 1st Gs..l915

Atl Knox & Nor 1st gSs.. 1946
Atlanta & Danv See South Ky
Atlanta & Yadk See South Ky
Austin & N W See Sou Pacific
T>at Creek & S See Midi Cent
X>alt& Ohio priorlga'as. 1925
Registered ;il925
Gold 4s /tl948
Registered 7il948

Bnbs to conv deb 4s 1911
PJun«&MDivl8tg3i2sl92o
Registered 3>1925

Bouthw Div let gS^as... 1925
Registered ftl925

Honon Riv Ist gu g 5s. .1919
Cen Ohio R 1st cg4'2S..1930

Beech Creek See N Y C & H
BeUev & Car See llUnols Cent

1 Boone Bridge See Mo K & T
Bklyn & Montauk See Long I
Bmns & West See Sav Fl & W
Buffalo N Y <fc Erie See Erie
Buffalo K & P gen g 5s.. .1937
Debenture Gs 1947
AU & West l8t g 4s gu..l998
CI <fc Mah Ist gu g 53 1943
Eoch & Pitts 1st g GS...1921
Consol Ist g 6s 1922

Buffalo & Southwest See Erie
Buffalo & Susqu Ist g 58.. 1913
Registered 1913

Bur Cedar R & No Ist 58.1906
Con 1st <fe col trustg5s.. 1934
Registered 1934

C R I E & N W Istgu 58.1921M & St L 1st gu g 73....1927
Canada South let 58 1908

2d 58 1913
Registered 1913

Carb & Shavrn See lU Cent
Carolina Cent ^See Seab cfc Roan
Carthage <fe Ad ^ec N Y C cfe H
CedRlaE&N i'eeBCR&N
Cen Branch UP 1st g 4s.. .1948
Central Ohio See Balti & Oliio
Cen RR <fe B of Ga col g 5s 1937
Cent of Ga RR 1st g 5a..2>1945
Registered 1945
Consol gold 53 1945
Registered 1945

IstprefincomegSs pl945
2d pref Income g 58 j)1945
3d pref Income g os 2>1945
Wac& NorDivlst g58.1946
MidGa& Atl Div OS 1947
Mobile Div 1st g 5s 194G

Centof N J 1st cousol 78. .1902
General gold 5s 1987
Registered /il987

Am Dock & Imp gu 53. .1921

J-J

Q-.T
A-O
A-O
Nov
Nov
Nov
J-J
MS
J-D

J-J
Q-J
A-O
Q-J

M-N

?:!

%i
M-S

J-D

M-N
F-A
F-A
M-N
M-N
Oct
Oct
Oct
J-J
J-J
J-J
M-N
J-J
(J-J
J-J

Price
Friday
June 7

Bid ASk

Week'g
Range or
Last Sale

Low Jiigli

106-'4l07>i2l06''4
107 '4 108 lOG's

109 110
109 110

lOSSillO
112-'4Sale
1131:j114>2
139 140
139 140
10«-<4 109^4
108^4 lOO^i

hese are pr

loo's....

109
103

125 >2.

106

136

OG-^ .

9734 Sale
103^8 Sale

05 Sale

*'93";i;;i:

115 .

loo's.

OCs Sale
9438

1 OS's Sale
loo's
107 12 Sale
89 89 '2

OliflSale

m 114

118 nsh

128'4.
126 .

1041^.
123 .

113

108 Sale
108 ,

921a.

9934 Sale
119>a

104 Sale

7014 Sale
29 Sale
loi*

103'2.
13214:

iid"
. l?lla
Sale

lOe-ii

106 'h

109 May'Ol
lOO^bMay'Ol

1081a lOS"-.!

112'y 112-'4

113=8 113"h
138'-2Mtty'01
I38«s 138-Sh

no May'Ol
10934 May'Ol

90 Apr'Ol
ices n the b

1 09 >2 Apr'Ol
105 Aug'98
109'.tOct '00

103'-jMar'0]

asis

125 Apr'Ol
108 May'Ol
10yiv.Fcb'9y

105 Eeb'Ol

13Gi2Mar'01
!'_'() Mar'OO
'M'^2 9G't!
9G Feb'Ol
95 May'Ol

10 May'Ol

96 98
I03I12 104
102:'* Aiir'Ol
95 97
95 Mav'Ol
93 95

108 May'Ol

96 96'8
95i2Mar'01

102^4 10312
104 Mar'Ol
107 108
SB's 80

DO'S Oli-i
9012 91

111 May'OO
111 J'ne'OO

118 May'Ol

103 Apr'97
130 131
120 May'Ol

100 Nov'90

Jianqe
Since

^ / Janvarn 1

No Low High

5 1051s IOC'4
10 105'4lOG7(,

--.10534 1053,
...109 lll^B
.-- 1003f,112

1 108'2ll2
35llll2i2ll4'u
2 113", 115 '4

--- '1371s L'iH'.j

2':13734]39\
---I 110 lllTg
-.109 113's

90 07 '4

o/$5<o &.

1081s 109 is

102 103 's

.il25 125
•108 109

-..-105 105

-—'135 ISO's

6;

40
452

I

iYo

•yjo

96
96
95

99 '2
96
9634

7's 10^4

212

335'

30

95 101
101 7g 104^4
102 1<I'.'\

8634 97
94 95
90 0014

239
47

108 108

05 97=8
95 "s OS's
99 105
102 104
inOisllO
87 13 91 14

88'8 911.J

go's 91

115 118

10 130 I3014
slO 129 131

107 Is May'Ol
I2318 May'Ol
117 Nov'OO
llSisDec'OO

10734 108
1081s 109
10634 Apr '01

92 14 May'Ol

9934 100
12012 Mar'Ol

103'a 105
96 Oct '00

70I4

29
16

Dec '99
J'ne'99
Oct '00

Apr'Ol
1321-;

70
28
16
95
102
106
108
132I4
131 lo May'Ol
|116 11634

106'8lOSi4
no's 12713

04 10638 108 Is

7lll07'slll
!lOG34 108

92 96

96 103 Is

119 120'2

121

41
62
70

97I4IO8

60 l-i\,
20 8G1..

8 la's

.. 10G"8lO^<
11127 137 '8

...!|127 137
15 113 11G34

BOND.-'^

N. Y. STOCK EXCHANGE
Week Ending June 7

Central of N 3—(Continued)
Ja- & Hud R gen gu g 58 1920
Leh & Wilks U Coal 08.. 1912
Con e.xt guar4's8 .17I91O

Cfnt Pacific See So Pacific Co
Charles & Sav Ist g 78....193(:
Ches <fe Ohio g 68 ser A
GoldGs
l8t consol g 58
Registered

General gold 4's8
Kcgi.st (-red

Craig Valley Istg 5s. ...1940; J
R& A rJivl8tcong48..19«9l J

2d consol g 48 ]9^9; J

Warm Spr Val Ist g 5s.. 1941 IM
Eliz Lex cfe B S gu g5s..l902|M

M

./il908 .\

.al91l!A

...1939M
,..1939M
,..]99-_"M

1992 M

Chic <fe Alt Kit s fund 0a..l9()3
Refwnilingg Ss 1949
Registered 1949
V 8 Trust Co receipts

Miss Riv B iHt 8 f g 6a. .1912
Jiailuay Ist lien 3's8...1950

Keiristered 1950
Chic Bur & Q consol 78. ..1903 J
SinkiugfundSs 1901 A
Chic & Iowa Div 58 1905 F
Denver Div 48 1922 F
Illinois DivS'sS 1949 J
Registered 1949 J

Iowa Div sink fund 58..1919 A
Slnkingfund4s 1919 A

Nebraska Extension 48.1927IM
Kegistered 1927|M

Soiitii\veRtemDiv48 1921 M
Convertible 5s 1903 M
iJcbenture 5s 1913 M
Han & St Jos consol 6s. .1911 M

Chic<fc E III Istst cur 68.1907 J
Small 1907 J

1st consol g 68 1934 A
General consol 1st 5s 1937lM
Kegistered 1937 .M

Chic & Ind C Rv Ist 5s. 1936
Chicago & Erie See Erie
Chic In & I^juisv ref 6s. ..1947
Refunding goldos 1947
Louisv N A & Ch Ist 6s. 1910

Chic Milwaukee & St Paul—
M <fe St P 1st 78 SgRD.1902
1st 7s £ gold RD 1902
l.st C <fe M 78 1903

Olio Mil <fe St P con 78. .1905
Terminal gold 58 1914
General g 4s series A..el989
Registered el989

General g 3is8 series B.cl989
Registered el989

Cliiccfe LSuDivg5s 1921
Chic & Mo Riv Div 58. ..1926
Chic & Pac Div 6s 1910
Chic& P Wlstgos 1921
Dak<S; GtSogSs 1916
Far & Sou assu g 6s 1924
Hast & D Div Ist 78 1910
1st 5s 1910

I & D Exten l8t78 1908
Lacrosse & D Ist 58. ...1919
Mineral Point Div 58 1910
So Minn Div Ist 6s 1910
Southwest Div 1st 6s 1909
Wis& Minn Div g5s 1921
Mil <fc No 1st M L 68.. ..1910
1st consol 6s 1913

Chic & N'west consol 78. .1915
Gold 78 1902
Registered 1902

Extension 48 1886-192G
Kegistered 1886-1920

General gold 3is3 1987
Kegistered pl987

Sinking fund 68...187g-1929'A
Registered 1879-1929 A

Sinking fund 53...1879-1929
Registered 1879-1929

Debenture 53 1909
Registered 1909

Debenture 58 1921
Registered 1921

Sinking fund deb 58 1933 M
Kegi.stered 1933|M

Des Mo <fe Minn 1st 7s. .19071 F
Milw&Madison let 68..1905|M
North Illinois 1st 58 1910 M
Ott C P <fe St Paul Ist 5s 1909 M
Winona & St Pet 2d 7s.. 1907 -M

Mil L S & West 1st g 6s 1921 M
Extcfe Imp8fundg5sl929 F.

Ashland Div 1st g 6s. .1925 M
Mich Div 1st g 63 1924 J'
Convertible deb 5s 1907 F-
Incomes 1911 M

Cliic Rock Isl & Pac 68.. .1917 J'
Kegistered 1917 J-

General gold 4s 198S J'
Kegistered 1988 J'

Des M & Ft D 1st 43....1905 J
lst2iss 1905 J'
Extension 4s 1905 J-

Kcok <fc Des M 1st 58 1923 A
CliiCifcStL 6^p« AtchT cfe SaFe
Chic St L & N O See 111 Cent
Chic St L cS; Pitts 6V€penii Co
Chic St P M <Sr O con Gs...l930 J -D
ChStP&Minn IstgOs 1918;M-N

Price
fViday
June 7

Bid Ask

10034 .

113'8llG
116 116^6
120 Sale

iof'iiios'

104'^!!"!!
10014107

104
1041s
loin's 10134
i03'-.j

03

861s Sale

109 "s.
loo's.

10338104

114
105 ,

111 Sale

lll'i110
119
112'sll4

13738
123 123''.,

122
lis

125H
114 115
117

184
184
184
•184
115
112

116
113

119
120 Is

1181s
11.9
115
I3418
125
11038
«184
1181s
110^8
II8I4
117
119
115
*119
142's
104's

ibs"

121

120
120
117

i'27'

120
118

Week's
Range or
Last Sale

Low High

106 Mar'Ol
102 '4 1023b

114'sAnr'Ol
117 117
no's 120
116 Apr'Ol

108
Apr'Ol
Nov'OO
107
l'.'2's

107
103
103
107
102 '2
IOII4 Apr'99
lOlis lOlH;
H)i^i 1031s
921s 92 "-J

923* 93T(,

86 8634

109 '4 May'Ol
1 00 's Apr '01
10434 Apr'OO
102 Is May'Ol
10339 I033&

114 Apr'Ol
105 May'Ol
no's 111
11234 Apr'Ol
1003b \w\
194 Mav'Ol
110 111
121 14 May'Ol
115 May'Ol

138i4Apr'01
123 123
115 Aug'OO
123 May'Ol

125 125
1141s 11412
117 Apr'Ol

180 May'Ol
172i8Apr'00
190 Jan '01
183 183
11 539 May'Ol
11134 112
105 "s Feb '98

.105
110

114 117

108's
108
I0713 109

110

121 Apr'Ol
12108 Apr'Ol
1183* May'Ol
119''8 11958
115 May'Ol
137'2J'ly'90
1261s Apr'Ol
llOis May'Ol
188 Apr'Ol
llSisApr'Ol
no's May'Ol
118 May'Ol
117isMay'01
110 May'Ol
llSisMaj-Ol
1211s Mar'Ol
142 May'Ol
107isMay'01
108 Apr'Ol

100
Mar'OO
Apr'Ol
Nov'98

114 's May'Ol
111 Oct '00
lOSis May'Ol
10738 May'Ol
109 May'Ol
10838Apr'01
117 Apr'Ol
11734 Feb'98
122 May'Ol
123 May'Ol

110
110
110
II9I4
I34I8
I2718
140
140;^
109
111
I3OI4
12G
10712 108

85

no's.

109
107
110
103

113 Jan "01
111 111
lll'4.\pr'00
12018 Nov'OO
135 '4 May'Ol
127 May'Ol
14334 Apr'Ol
I42I4 May'Ol
107 la Feb '01
113 Apr'Ol
131 May'Ol
132isMaj'Ol
107 "g 108
10734 MayOl
99 "s Feb '01
SOI4 Aug'OO
97 Dec'OO
llOisMayOl

» =
^^•C

Ao

21

10

Range
Since

January 1

Low Jiigh

106 106
1021*104

10

32

11:

39

1

lOi

II512II7
11518119
II914I22
116 120's
104 1081a
103 103

i043i iofia
100 103

lOOSaH'Sia
1031310534
90 04

91 14 93^8

83 's 863*

10818 10958
IOOI4IO21-J

102 102>«
103 104»«

114 114
104'sl07
IIOI4II3
I1234ll2»4
10038 100%
141'4l96i4
109 112»4
121 128'4
113 116

I3514I4O
115 127

|ll2»il25

,115 125
1007ell4>a
113 117

180 1921a

... 18813190
3 18210 194

...I:il4isll5%
4 11134ll4>a

II918I2I
121«8l22»4
118 119
Ill9'al22
115 lie"*

125141261a
IIOUIIO"*
I8514I88
117^8 119
llOisllOaB
117181191a
117 1171a
119 120
118isll9%
121ial22
13934 14218
107 108
1071a 108
109 112

10913 no's

1131211634

10814 11018
[1073810738
1108 11034
10838 108%
1116 117

1121isl25'4
il22 123

113 113
111 111

1351414114
1231012713
14334 14334
13838143
10718107 ig

113 113
130 "si:!Ha
132 1-^ 1321a

123 107 '8 110
106 108
99-8 ag^B

111!

1 SB's Sale ISSis ISS'h
138 ll3Si-2May'01

.illO'aU2'a

2 I.'?4i4l42

..1134 no's

MISJCEIiLANEOUS BOXDS-Contiuncd on Xe.vt Page.

Street Railway
Brooklyn Rap Tr g 53
Atl Av Bklyn imp g 5s..
BkCity 1st con 5S.1916,
Bk Q Co <fc S con gu g 5s.
Bklyn Un El 1st g 4-53.
Kings Co El 1st g 4s....
Nas.sau Elec .gu g 4s

City & S Ky Bait 1st g 5s.
Ben Con Tr Co 1st g 5s...
Den Tram Co con g 6s..
Met Ry Co 1st gu g 63..

I«uls Ry Co Ist con gSs..
Market st C Ry 1st g 6s..
Met St Ry gen col tr g 58.
Bway& 7thAv Ist c g 53
Eeglstored

Col<fc OUiA V 1st gu g 53.
Registered

1945
1934
1941
1941
1950
1949
1951
1922
1933
1910
1911
1030
1913
1997
1913
194:
1993
1993

A-O
J-J
J-J
M-N
F-A
F-A
J-J
J-D
.\-o
J-J

J
J
J
A
D
D

.M-S

.M-S

103 109 lOSis 108''«

...110 Jan '99
113 116
100
lOl'sSale
021a 03

]20'4l21
119 Sale

I22I2I24

115 Apr'Ol
101 May'Ol
lOlVj 1013^
02 la 93

95 J'ne'OO

109 Mar'98

120 12OI2
II8I3 119
no's Dec'OO
122 la May'Ol

15

92|
07

107 1101-2

111 115
loo's 105 '8

9S 102
88 '3 95

59 117isl22is
9:118isl2234

I2213I26

Street Rail\^-ay
Met St IXj—(Continued)
LexAv& P F 1st gu g 5s 1993 M-S
Rccristered 1 993 :M-S

MetWS El (Chic) 1st g4s. 19381 F-A
Afil El Ry & L 30.yr g 08.19261 F-A
-Minn St Ky 1st con g 5s.. 1919
St Paul City Cab con g 53.1937
Giianintoed gold 5s 1937

Third Ave 1st gold 03 1937
1st con ETuar 4a 2000

Union El (Chic) 1st g 5s. .1945W Chic St 40-yr 1 st cur 03. 1 928
40ycar consol gold 58...193GJM-N

Gas and Electric liiglit

Atlant.i G L Co l.st g 5s... 1947 J-D
Bos U Gas tr ctfssf g5s.l939 J-J
Bklyn XJ Gas 1st con g 5s. 1945 M-N

J-J
J-J
J-J
J-J
J-J
.\-o
M-X

122'oSale il22is I2212 1 I2IV.12313

10134 May'Ol ....'I 98 101^
'106 Oct '99....'
110 Apr'Ol ....110 110

112 illlisJau'0ll....lllli-jll2ia

126 124 Mayni
104 104 i-j 104 M:

1091s IM.

I'^SljiaS
4 105

99 Dec '97

lis
I 9ia80ct'98...

S.ale ill7 lis
I
lOiJUS no's

• No price Friday; latest bid anU asked this week, o Due Jan d Due Apr « Due May ffDuoJne ADueJ'ly k Due Aug p Due Nov « Option sale
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BONDS
n. y. stock exchange

Week Endlng June 7

Cbic St P >I & 0—f Continued J

Nor Wisconsin 1st Rs... 193(1
St P eft SCity 1st gGs.. .1910

Cliicaso Ter Trans -^ 4s. . .
104"

Chic <fc West 1 1st s 1 g Os. .1010
General gold 6s glOS'i

Chic* West Mich Rv 5s.. 1021
Choc Ok & G sen tx r>s ...olOlO
Cm H & D consol s t 73.. .1905

2<1 KoUl 4^28 1037
Cin D <fc I 1st iru jr 5s... 1041

C I St L <fc C See C C C & St L
Cin S & C 5ee C C C St L
Clearlield & Mali See B K cfe P
C C C <fc St 1. sencral g 4s. . 1 093
Cairo Div 1st sold 4s 1030
Ciii W A M Div 1st g 4.S. 1 001
St L Div 1st col trg 4s.. 109(1

Rei^'istercfl lOOO
Spr & Col Div Ist g 4S..104UW W Val Div 1st fr 4s... 1040
C I St Lcfc C cousol 6s.. 1020
1st gold 4s *;i03G
Kejristercd fcl03ti

Gin Scfe CI con 1st g OS.. 1028
CCC& I consol 7s 1914
Consol sink funil 7s 1914
General con.sol sold 6s. 1034
Registered 1034

O Ind & \V 1st pf ^s.-.rtlOS^
Peoife East 1st con 4s... 1040
Income 4s 1990

CI Lor & Wh con 1st g 58.1033
Clev & Marietta See Penn RR
Clev & Malion Val g 5S...103S

Registered 193S
Clev & Pitts See Penn Co
Col Midland 1st g 3-4s....l947
1st gold 4s 1947

Colorado & Sou 1st g4s...l929
Coluiu & Greenv See So Ry
Col & Hock Val See Hock Val
Col Conn <fc Term See N <fe W
Conn & Pas Rivs 1st g 4s. 1943
Dak&GtSo -SeeCM&StP

alias cfc Waco -See M K & T
.Del Lack <fe Western 7s... 10071

Morris <fc Essex 1st 7s... 1014
7s 1871-1901
1st consol gnar 7s 1915
Registered 1915

N Y Lack & W 1st 6s. ..1921
Construction 5s 1923
Term cfc improve 4s 1923

SyrBing&N Ylst7s..l90Gl
Del & Hud 1st Pa Div 7s. 1917

Registered 1917
Alb& Suslstcongu78.1906
Registered 1906
Guai gold 6s 1906
Reeistered 1906

Reus <fe Saratoga 1st 7s. 1 921
Registered 1021

Del Riv RR Bridge See Pa RR
Denv& R Grist con g4s. 1936
Consol gold4'2S 1936
Imi)rovement gold 5s...l92i5
Rio Gr So gu See Rio Gr So

Pes Jloi & Ft D SeeCn&IP
Des M & Minn See Ch & X W
Des Moi Un Ry 1st g 5s. .1917
Det M <fe Tol See L S & M So
Det<fe Mack Ist Uen g 4s. 1905
Gold 4s 1095

Dul& Iron Range 1st 5s.. 1937
Registered 1937
2d 6s 1916

DnlRedW& S Istg5s...l028
Dul So Shore & Atl g 5s. . 1937
East of Minn SeeStPJl&M

ast Ten Va & Ga .Vee So Ry
Elgin Jol<fe East 1st g 5s. 1941
Eliz Lex & B San see C & O
Elm Cort & No See Leh <fc N \
Erie l8textgold43 1947
2d ext gold os 1919
3dextgold4>23 ...1923
4th ext gold 5s 1920
5th ext gold 4s 1928
1st consol gold 7s 1920
1st consol g fund 7s 1920
Erie 1st con g 4s prior.. 1996
Registered lOOt'

1st consol gen Uen g 4s. . 1996
Registered 1996

BuffN Y <fe Erie 1st 78. .1916
Buff<fe SW gold 6s 1908
Small 190S

Cliic & Erie 1st gold 5s. .1982
Jeff BR 1st gu g 5s ol900
Long Dock con.sol g 6s.. 1935
Coal<fe RR 1st cur gu 6s. 1921
Dock<fe Imp Ist cures. .1913
N Y <fe Green L gu g 53.1946
SmaU 1946
MidRRotNJlstg6s.l91(

NYSU8& W 1st ref 58.1937
2d gold 4^s 1937
General gold 58 194')
Terminal 1st gold 5s...l943'
Regis §5,000 each.. .1943

Wilt & Ea 1st gu g OS. 1942
Erie & Pitts See Penn Co
Eureka Springs Ist g 6s.. 1933Ev&TH 1st consol 6s.. .1921
1st general gold os 1942
Mt Vernon 1st gold 6s. .1923
Sull Co Branch 1st g 58.1930

Ev&lndlsicon gug6s..l926

J-J
AC
J-J
M-N
Q-Jl
J-D
J-J
.v-o
J-J

J-D
J-J
J-J
M-N
MN
M-S
J-J
Wl-N
Q-F
Q-F
J-J
J-D
J-D
J-J
J-J
Q-J
AG
-Apr
A-O

Price
Friday
June 7

Bid As).

J-J
Q-J

J-J
J-J
FA

A-0

-M-S
M-X
A-O
J-D
J-D
J-J
FA
M-K
A-C
M-S
M-S
A-O
A-O
A-O
A-O
M-K
M-N

J-J
J-J
J-D

>I-N

J-D
J-D
A-O
A-O
J-J
J-J
J-J

M-N

M-N
.M-S
M-S
.\-o
J-D
M-S
M-S
J-J
J-J
J-J
J-J
J-D
J-J
J-J
M-N
A-O
A-O
M-N
J-J
M-N
M-N
A-O
J-J
FA
FA
M-N
M-N
J-D

F-A
J-J
A-O
A-O
A-O
J-J

130 132
953.J Sale
105
117»a

Ill

ii3" I!";

102

io'i"'!"'!
103 104

!!".!!! ibo'
102 104

104

11534 ...
130 131^

137 138 >•;

964 Sale
GO Hi Sale

85 Sale
84>2 85
8938 Sale

1221-2.
136 .

101 1-2.

136^2.

136^8
II712IIO'-.

lie's.
147 .

115%

iia" 114

151
150

IO314 Sale
110
109 Sale

105

98
00 Sale

115

115

110

120
II912I22
114^!....
120 123'2

140 142

"og^isale

'uo'^Sale

132 13612
114 ...

121 123
107 108
135 ....
Ill ....
118 ....
115 II7I4

II512.
II3I2.

II2I2.
.
IO6I2

109

108 14 Sale

loo's.

ircefc's

Range or
Last Sale

Lolo
140
132
95%
lOG
119
100
103
115
113
113

Mi'lh
Mar-'Ol
132
96

Oct '90

Mar'Ol
Oct '90

Jan '00

Dec '00
Oct '00

May'Ol

104
99
102
103
99
100
83

May'Ol
Jan '01

Apr'Ol
Mav'Ol
Mav'90
MaVOl
Nov'99

106 106

115 i-i Mav'Ol
133'-2 May'Ol

ISC'-' Mar'Ol

OGi-j 97
66 67

111 Sep '00

129 1^ May'Ol

34
84 14

8512
85
89^%

Xo

10

43
155

125
10

186

1203! Apr'Ol
139\- Apr'Ol
101 's May'Ol
140 May'Ol 1

140 Oct '98
136 '2 13612
llSi-jMaVOl
103 1-2 Oct '00

117"R>IaV0ll
147'2 Mav'Ol
150 Feh'Oll
117 Feh'Oll
122 J'ne'90
Ill's 111%
II212FCIVOI
1503j May-01
151 Jan '01

22

102 '2 IO3I4
111 111
109 109

111 Feb '01

98i2NoT'00
00 90 1«

114 114

92 14 Feb '98
11310 May'Ol

112i2Apr'01

118 "2 Jan '01
120^8 Apr'Ol
116 Apr'Ol
12334 Mar'Ol
lOG'-jApr'OO
141 141
I35I4 Mav'Ol
99 14 99 "f
93i4Mav'99
89 9OI4

Range
Since

January 1

Low High
140 14(3
130 132
92 98

il8i2il934

113 115

101 10514
90 99
9814 1041-4

102 1053^

100 100

i04"'i06"

1133^11512
130 13612

134 136

95 100
45 V. 73

I2912I3012

78 87 12

77 8712
83 89^8

12034 12312
1301-^140
101i->104i8

140 14012

136 136i«
11812 119

il77gil77g
I45I2I4712
150 150
117 117

lllislllis
II212II212
15034 151
151 151

5»>:I100 IO3I4
10 108 111
1 107 112

10834 111

25

13612 Apr '01

121 May'Ol
108 108
138i2Apr'01

121
109

May'Ol
Oct '98

11 5 12 May'Ol
117 May'Ol

Feh'Ol
1063s

Apr'OO

4

121

658

85 9134
110 115

112 115

112l2ll2»2

118>2ll9's
12078121
110 118
12334 124

94
106
113

Ill's May'Ol

65 Nov'97
I24I4 126
108 10812

108 Feb '01

15

140 143 '2
1351413512
951-2 9978

8214 '9614

I3OI2I36I2

116 123
105 108
138 140

121 121

11512 11858
111 118
94 94
100 106%

IO7I2III'-:

7 I23I2I26
15,107 111

....108 IO8I2

BOXD?<
X. Y. STOCK EXCHANGE
Week Enijixg Ji-ne 7

Cargo & So See Ch M & St P
-i Hiit&PereM ,S'ee I'cre Mar
Fla Cen & Pen 1st g 5s... 101

8

1st land gr ext gold 58. .1930
Consol gold 5s 1943

Fort St U D Co 1st g 4I2S.IO4I
Ft W cfc Den C 1st g4-6s.. 1021
Ft W & Rio Gr 1st g 3-48.1928
/ 1 al H ar & S A See So Pac Co
VTfalH<fcHofl8821st 5s. 1913
Gatfc -A.la Ry 1st pfgos... 1945
1st consol 5s 0I945

Ga Car <fc Xo 1st gu g 5s..l929
Georgia Pacific See So Ry
Gila V G & Nor See So Pac Co
Gouv <fc Oswegat See N Y Cent
Grand Rap <fc Ind See Penn Co
Gray's Pt Term See St L S W
Gt Xor-^C B & Q coll tr 4s 1921
Han & St Jo See C B & Q

ousatouic See X Y X H & H
Hock Val lstconsolg4i2S.1999
Registered 1999
Col<fe H V 1st ext g 4s.. 1948

Houst E cfc W Tex See So Pac
Houst & Tex Cen See So Pac Co
fUinois CentnU 1st g 4s.. 1951
A Registered 1951
1st gold 3'-2S 1951
Registered 1951

1st gold 3s sterling 1051
Registered 1051

CoUi'Tust gold 4s 1952
Registered 195LX O&Tex gold 4s.. ..1953
Regi.stered 1953

Cairo Bridge gold 4s 1050
Registered 1050

LouisvllleDiv gold 312S.IO53
Registered 1 1 05S

Midland Div reg 5s 1021
St Louis Div gold 3s 1051
Registered 1051
Gold 3128 1051
Registered 1951

Spring Div 1st g 3'28... 1051
Registered 1051

Western Lines Lst g 4s. .1951
Registered 1951

BeUev& Car 1st es 1923
Carb & Shaw 1st g 4s. ..1932
Chic St L<& X O g 5s... 1051
Registered 1051
Gold3'-2S 1951
Registered 1951

Memph Div 1st g4s...l95]
Registered 1951

St L Sou 1st gu g 48.. ..1031
Ind Dec & Wist g 58 1035
lst guar gold 5s 1035

Intcfe Great XorlstgGs.. 1910
2d gold 5s 1900
3d gold 4s 1921

Iowa Central 1st gold 5s. .1938
Jelierson RR See Erie
Kal A & G B See L S & JI S

an & Mich See Tol & O C
K C <fe M R & B 1st gu g 5S.1029
Kan C & Pacific See M K & T
Kan City Sou 1st gold 3s.. 1050
Registered 1950

Kansas Mid See St L <fe S F
Kentuckv Cent See L <fc N
Keok & Des Mo See C R I cfc P
KnoxviUe cfc Ohio See So Rv
Lake Erie cfc W Istg5s..l0:;7

2d gold 5s 1041
Xorth Ohio 1st gu s 5s.. 1945

L Sho <fc Mich S See X Y Cent
Lehigh Val (Pa) coll g 5. .1007
Resistered 5s 1097

Leh Val X Y 1st gu g 4 I2S. 1940
Reci.stered 194(;

Leh V Ter Ry 1st gu g 58.1941
Regi.stered 1941

lA'h V Coal Colstgu g58.1933
Registered 1033

Leh cfc X Y 1st guarg4s..l045
Registered 1945
El C cfc X 1st g lst pf 6s. 1914
Gold guar 5s 1014

Leh cfc Uud R See Cent of N J
Leh cfc WUkesb See Cent ofX .1

Leroy cfc Caiiey Val See Mo P
Long Dock See Erie
Long Island 1st con g5s./il031
1st consol gold 4s 7jl031
(Jeueral gold 4s 103;
Ferry gold4i2S 1022
Gold 4s 1032
Unified gold 4s 1940
Debenttire gold 5s 1934
Bklyncfe Mont I8tg6s..l911

1st 5s 1911
X V B cfc M B 1st con g 5s 1935
X Ycfc R B 1st gos 19
Xor ShB 1st con g gu5s ol 932

La cfe Mo Riv See Chic cfc Alton
Louisv cfe Xashv gen g Gs.1930
Gold 5s 193
Unifle4 gold 4s 1940
Registered 1940

Coll trust gold 5s 1931
CoU trust 5-20 g4s. 1903-1918
Cecilian Branch 7s 1907
E H cfe Xa.sh lst g 6s. ...1919
L Cin cfc Lex gold'4'2S...1931
XOcfeM 1st gold 6s....1930

Price
Friday
June 7

Week's l^-E
Range or ||~
Last Sale a?cc

A-O

Bid

104

ioo'

Ask Low JlighiXo

1 100 Sep 00

108 '2 Sale
91 12 Sale

103 105

104

99 14 Sale

10612 107

10412.

115

105

1041210514

ibs'i^ 10414

113 .

10214!

126"

;

10134 .

112'";

12812.

"9914;

102 ....
IO5I4....
IO6I4..-.
124 125
lOOlolOlly

' 73 ....

115 ....

6912 Sale

120
120

IIOI2.

lie"!

9612.

121
104

105

.100

118 1201-;

109 110
109
110 115

II6I2
113
103 14 Sale

100 101
*100
113 110

105
107
89

Mar'98
108-8
92

101 May'Ol
106 Dec 'OS
98I2X0VOO
99 Vj Jan '00

243
87

Range
Since

January 1

Low High

76I2III
67 92

101 103

99 99 12

IO6I2 107

2280

12

104^8 MayOl

115i2-A.pr'01
113i2Mar'00
107i2Apr01
102i2Apr'98

104 May'Ol
10434 Jan '99

103 103 14

98 Jan "00

101i2May01

123 Mav'OO
9014 Apr'Ol

10218 Apr'Ol
101 Is Oct '90
100 Nov'Oo

II4I4 Mar'Ol

124 Mav'Ol
90 Nov'98
128 May'Ol
1237f,Fel)'01
100i4Nov'00

IO714 Jan'Ol

102i2Nov'00
107 107

124 Mav'Ol
100 101
75 May'Ol

11514 115'j

6912 70
63 '4 Oct '00

122 May'Ol
120 120
110 May'Ol

IIOI2 May'Ol

111 May'Ol
111 Mar'Ol
112 J'ly'OO
109i2Oct '99
10334 Xov'99

96 "2 96'-.

101 ig Sep '99

I22I4 May'Ol

103 May'Ol
104 May'Ol
100 Oct '01

99 Mav'Ol
95 Feb'Ol

110 Feb'Ol
107 Jan '00

105 May'OO
113 Dec'OO

118 118
112 May'Ol
IO3I4 103=8

12

111

130

11234 Apr'Ol
lOO's IOOI4
106 Dec 0(1

116 Aprdl
103 Jau '08

130 Jan'Ol

9812101

103 12 107

lOiSg 10634

115121151a

IO7I2 107*2

104 104'a

102 106

101 '2 103

90 91

102" 10214

113 IISH

124 124

126 128'2
12378 12378

IO7I4 IO7I4

Ibs'Tof""

124 1'26'a
96 101
65 75
1151411734

67 721a

121 I2418
117 1191a
110 1151a

llOHjllOia

lU0l2lll%
109 lain

95 100

12214123

103 105
I0214IO5

9712101
95 95
110 110

112 12018
111 113'2
9934 103"'8

IIOI2II234
99 102

116 116

lio'TsiJ'

MISCELLANEOUS BONDS—Continuerf on Next Page.

Gas and Electric Light
Ch G L cfe C Co See P G cfe C Co
Columbus Gas 1st gos 1932
Con Gas Co See P G cfe C Co
Detroit City Gas g 58 1923
Det Gas Co con 1st g 58... 1918
EdEllllBkn SeeKCoELcfeP
EdEIU SeeNYGc&ELHcfeP
EqGLN^ Ylstcon gos. .1932
Eq G cfe Fuel See P G cfe C Co
Gascfe ElecBergCoc gos. 1949
Gen Elec Co deb g 5s 1922
GrRapGLCo 1st g 5s.. .1915K C Mo Gas Co 1st g 5s...1922
Kings Co El L cfe P g 58.. .1937
Purchase money 6s 1997
EdElIlBknlstc«ng4sl939

LaoGasLofSt Llstg5s.el919
Mnt Fuel Gas Co See Peop Gas

J-J

J-J
F-A

M-S

J-D
J-D
F-A
A-O
A-O
A-O
J.J
Q-F

10134 Sale
106

ai8

.102

'109
12412

' 961a
IO712IIO

10134 10134
102 Apr'Ol

II8I2 Mar'Ol

102 Apr'Ol
185 12 Apr'Ol
10734 Dec'OO

125 May'Ol
9612 Dec '00

IO713 107 15

94 103
102 102

II8I2II8I2

101 102 12

155 I85I2

I24I2I25I2

107 110

Gas nnd Electric Lij^ht

NYGELHcfePg 5s.. .1948 J-D
Registered 1948 J-D
Purchase money g 4s... 1940 F-A
Ed El 111 1st convg 5s.. 1010 M-S
1st consol gold 5s 10951 J-

J

XYitQEl LcfcP 1 St con ir 5sl030 F-A
Paterson cfe P G cfe E g 5s. 1940 M-S
Peo Gas cfe C 1st gu g 6s..l004;M-N
2d sruargold 6s 19041 J-D
1st"con goldes 1943 A-O
Refunding gold 5s 1947IM-S
ChG-L<fcCkelstgug5s 1937! J-

J

Con G Coof Chl8tgug5s.'36 J-D
Eq G&FChlstgug6s.l905tJ-J
Mu Fuel Gas 1st gug 5s. 19471 M-N

Trenton G cfe El 1st g 5s..l049|M-S
UticaE Lcfe P IstsfgSs. 1950 J-J
Western Gas Co col tr g os 1933!M-N

II3I2II6

< 9734 98
107% 109
121
102 12 105

120

110
106
104
101 106

II3I4 II3141 3,il08i4n5i2

97 la 98
108 108
121'2-A.pr'Ol
IO4I4 104 14

78:1 9434 98
5 1106'^309>9

...I1I2I r-'ii4
10 '104 104 '4

107
104
126
106
111

J'ly'OOl....
Mar'Ol ....

MaVOl ....

Dec'OS ....

Mav'Ol'....
IO8I2 May'Ol
lOliaApr'Ol
105^8 1057g
109 Feb'Ol

107'2Jan'01 .... |107»2l07ia

103
120

104
126

108 111
10434 110
^031210412
1I02 10578
'109 109

.* £{0 price Friday; latest bid and aaked tills weelK. a Due Jau 4 Due Apr Due May ADueJ'ly /c Due Aug Dae Oct. q Cue Dec « Option s^e
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BONUS
K. Y. STOCK EXCHANGE

Week Ending June 7

Loulsv <fe Nanhv—CContinuedJ
N O & M 2<l Kolrt ('.8 1930
Punsacola I)iv gold 6s. .. 1920
Kt I. Divlst goWGs 1921

'2i\iS<>l<\ 3h 1980
Kintuckv Cent Kold 4m.. 1987
I-&X& jr<feMlHtg4'2Sl945
K Fla <fe H iRt gu g 5>i...l937
pens & Atl Isl ,i?u k e8..1921
K <fe N Ala con fsn g 58.-1936
Sink fund gold G.-< 1910

L& Jt-h n(lgeC()gug48..1945
, N A <ft Cli See C I & L

f
aliou Coiil See J. S & M S
Umliattan BycoU8oU8.1990

Heglstcred 1990
Mctronol El Ist g 68. ...1908

Wan S W Coloniz g 5s. ...1934
WcK'pt <fe B V fsee N Y Cent
»It')roi)olitun I'.l See Man Ry
Men Cent cousol gold 48. .1911

iHt coiisol Income g 38.al939
2d consol income g 38..al939
E<|Ulp & coll gold OS 1 91

7

2d 8{Tif-8 gold 58 1919
Mcx Intornat Iht. con g4s.l977
Me.\ Nat 1st gold 08 1927

2<1 inc Gs A r.n slnmd..7tl917
2d income gold GsB...7tl917

McxNorlli l.stgold C8....1910
Kegistercd 1910

MicU Cent See N Y Cent
Mid of N J See Eric
Mil L S & W See Cliic & N \V
Mil & Jiad See Chic & N W
Mil & North See Ch :si & at P
Mil&StP 6-pe C'h -M & St P
Winn A St L 1st gold 78. .1927
Iowa Ex Istgold 7s 1909
Pacific Ex l8t gold GS...1921
South West Ex l.sl g 78.1910
Ist consol gold 5s 1934
Isl and refund gold 4s.. 1949

Minn & St 1. gu See B C 11 & N
M <fe P l8t 5s 8tl)d 4s int gu 193G
M S S M <fe A 1st g 4 int gu 1 920
M SIP <fc S S M con g 4 int gu '38

Minn Un See St P ^M cfcM
MoKan&Tex Ist g 4s... 1990
2d gold 4s yl'.m)
Ist ext gold 58 1944
Boonev Bdg Co gu g 7s.l90G
Dal&Wa Ist gug 5s. ..1940
MK(feTotTl8tgug5s.l042
Slier Sh <fe So Ist gu g 58.1943
Kan C & Pac 1st g 4s. ..1990
TebO & Neoslio 1st 7s.. .1903

Mo K & E 1st gu g 58 1942
Missotiri Pacific 3d 78 190G
Ist consol gold Gs 1920
Trust gold 63 stamped. al917
Bogistcred al917

let coU gold 58 1920
Registered 1920

I.eroy& C VA Iw 1 st g 5s 1920
PaoBof Molstcx g 4s. 1938
2d extended gold 5s.. .1938

et Ij Ir M& Sgeu con g 5sl931
QenconstainiigldgSs 1931
"Unified & ref gold 43. .1929
Registered 1929

Verdi V I & W let g 5s. 1920
Miss Riv Bridge *ce Chic& Alt
Mob €feBirni])rior lien g 53 1945
Mortgage gold 4s 1945

Mob Jack & K C Ist g 58.1940
Mob & Ohio new gold G8..1927

1st extension goldGs..;il927
General gold 4s 1938
J P Morgan & Co ctts.

Montgoin I)iv Ist g 5s.. 1947
St Ii& Cairo gu g 48....1931

Mohawk & Mai 6'eeNYC&H
Monongahela Riv See B <fc O
Mont Cent Set St P M & M
Morgan's La & T See S P Co
Morris* Essex .VeeDellj&W
"\T ash Chat <fc StLlst7s.l913
-i.1 1st consol gold 5s 1928
Jasper Branch 1st gG8..1923
McM M AV & Al 1st GS..1917
T & P Branch Ist Gs....l917

Kash Flor <fe Slief See L & N
New H & D -SeeN Y N H & 11
N J June RR Sec N Y Cent
New & Clu Bdgo See Penn Co
N O <fc N E prior lien g Cs »)1915
N Y Bklu ite Man Bch See'Ll
N YCent&llR 1st 78.. .1903

Registered 1903
Gold mortgage 3 "28 1997
Registered 1997

Dobonturo 53 ol.. .1884-1904
Registered 1884-1904

Regiatdeb 5s of.. .1889-1904
Debenture g 4s 1890-1905
Registered 1890-1905

Debt certs ext g 4s 1905
Rcgist ered 1 i»05

Laki) Shore coll g 3 "is... 1998
Registered 190,v

Mich Cent coll g.3^s I'.iilS

Registered liWS
Beech Creek 1st gug Is. 1930
Registered Iil36
2d gu gold 5s 193G

Cart<& Ad Ist gu g 4s... 1981
Clearfield Bituiu Coal Corp—
Istef intgug4sserA 1940

J-J
MS
MS

5i;

I'rice
Friday
June I

Hid
119'-.!.

Ask

A-0
A-0
J-J
J -I)

J-J
J'ly
.I'ly

A-0
A O
M-S
J-D
M-S
Aug

J -I)

J-1)
A-0
J-D
.\I-N

MS
J-J
J-J
J-J

J-D
F-A
M-N
M-N
.Vf-N

M-S
J-D
E-A
J-D
A-0
M-N
M-N
M-S
M-S
FA
FA
J-J
F-A
J-J
A-0
A-0
J-J
J-J
M-S

J-J
J-J
J-D
J-D
Q
M-S

J-J
A-0
J-J

12G'3....

l6(i%'.'.'.'.

112
112 ....
113 ....

* 11234 116^4

97

104^210514

116 '2 Sale
85

H5H SCs
33 Sale
21^6 Sale

90^4 Sale
100
83
21
103

144
117'3
125 129
118>-2

118
1051a

Week's
Ji'ange or
Last Sale

Low Jllyh
119i2May01
115 Dec '00
126i4Jau 01
63'2 0ct '00
100 MayOl
110»2Mai'01
115 May'Ol
113 Apr'Ol
112i2May'01

100 Mar'Ol

10.9 105
105>4May'01
IIG"* IIGI3

85 85 13
32 14 33'4
2I1.J 22

75
290
80

90 m\
103 'a Apr '00
80 Apr'Ol
23 23
105 Muy'OO

1471-2 Feb '01
122~2May'01
123 '-2 Apr '01
1221-.! Feb '01
117 May'Ol
1041a IO4I2

lOai-jApr'Ol
97 98 Apr'Ol

98I4 Sale
84 Sale

10334 Sale

104 Sale

'"si"" 911-2

97 09
82 la 84

101 104
100-18 Nov'99
100 Jfar'Ol
104 104
lOSTsApr'Ol
90 Apr'Ol

109i4Sale
112
121ial23
107 Sale

100 la 107 la

100 108
115
llGisSale

94 Bale

108

128 129
12G
9514

110 .

lOOia.

128 ...
*114 1141a
120 123
110 ....

A-0

J-J
J-J
J-J
J-J
.M-S
M-S
MS
JD
J-D
M N
M-N
F-A
FA
F-A
F-A
J-J
J-J
J-J
J-D

J.J

107»i ...

1071a...
109iall0i4

10434 Sale
104
104
100 la

1001-2
lOOia
100 la

9 7 1-2 Sal 6
' 951-2 97
9514 Sale

'112

118

109 la 10914
114 114
1211a 1221a
106 1071a

10Gi« 107

100 May'Ol
106 May'Ol
115 115
1151a 11 Ola

1161a 1101-2

94 941a

110i4J'ly'00

131 May'Ol
130 Jan '01
95 951a
95 "a May'Ol

116 Si May'Ol
101 la Apr '01

129 May'Ol
1131a 1141a
113 Dec '99

111 Dec'99

Ao

Range
Since

January 1

Low Jliuh
1191a 119 '-2

126i4l26'4

84

963.1 100
110iall2
112 115
HI 'a 113
110 11212

100 100

104i4l0Gia
IO514IO5I4
115 1171-2

80ia 861-2

26 3412
13 23-'e

82 14 90-'%

851a 86
23 23

33
283
40

27

147ial47'a
121ial22i-2

1231a 123'-2

122 la 122 1-2

llGiall8>a
97 1041-2

102 1031a
98 98

96I4 991a
75 84
97 lOG

99 100
90 100
99341057^
871a 91

3 107 IIOI4
1 114 117

14 aiOia 1251a
219 100ial08

51

1
83
2

117

17

103 107

100 100
100 100
113 115
114 119
114iallOi2
84I4 9OI4

13

108 May'Ol
1071a I071-.
IIOI4 May'Ol
lOOiaMav'Ol
10434 104-'4

IO514 May'Ol
109 la Sep '97
103 1h Apr '01
102i4Jan'01
lOlSg ]013h
10234 Aug'99
001-1 9710
9l>iaMny'()i
95 14 9512
90 Mw'Ol
111 Mar'Ol
100 J'ne'98

12712 132
130 130
871a 90 7g

94 lo 90
110 lUr'4
100 10112

128 129
111 110

95 J'ly '98

1061a 108
5,1107 107^8
.-11109 1103.1

-. Il09i-2l09ia
8 104=8 1001-2

,.-105 10034

qi02i4l047f,
102 14 1021.1

10138 1033^

95 99
941a 971-2

94 971-2

96 97
111 1121b

BOXDiS ~
N. Y. STOCK EXCHANGE ~

;

Wkek Ending ju.ve 7 •^

J^ice
JPrUiay
June 7

I Week's Ptj
I Jianye or g-s
I
Last Sale a: is

N Y Cent & H 11—(Continued
j,

Gouv&Oswftlbt gug5.s 1942 J D
Bid

Moh <fe Mai l8t gu g 48. .1991 M-S
lucotacoH 1992 Sep

N J June R gu iHt Is... 19,-10 F-A
Registered 1980 F-A

N Y & Pu 1st con gu g 4s 19;»3 A-O
Norcfc Mont 1st gug 53.1910
West Shore let 43 gu... 2301
Registered 2301

Lake Shore consol 2d 78. 1903; J
Registered 1903. J
Gold 3'as 1997 J

A-O
J-J
J-J
O
D
D
D
A
J
J

Registered 1 997
Det Mon & Tol let 78.1906
Kn A (fe G R l8t gu c 5s. 1938
Mahon C'l HP. 1st 58.. 1934

PittsMcK<fcYl8tgu68.1932 J-J
2d guar 6s 1934 J-J
MeKee«& B Vl8tg63 1918i J-

J

Mich Cent Ist consol 7s. 1902;M-N
l8t consol 08 1902|M-K
68 1909,.M-S
58 1931 MS
Registered 19311 Q-M

48...: 1940 J-J
Registered 1 940 J-J

Bat C & SturlstgugSs. 1989 J-D
N Y <fc Harlem g 3ia8...2000[M-N
Registered 2000 M-N

N Y Ac North l«t g 5s...l927|A-0
R W<ftOconlstext58./tl922 A-0
Oswe & R 2d gu g 58...el915,F-A
RW& O T R Ist gu g 5s. 191 8 M-N
Vtica <fe Blk Elvgug4s.l922 J-J

N Y Chic <fe St L l.st g 48.1937 A-O
Registered 1 937 A-0

N Y <fe Greenw Lake See Erie
N Y Sc Har See N Y C & Hud
N Y Lack & W See D L <fc W
N Y L E <fe W See Erie
N Y <fe N E See N Y N II & H
N YNH(fenarlstreg4s.l'J03 J-D
Convert deb certs 51,000 A-0
Small certs 3100

Housatouic R con g 5s. .1937 M-N
N II & Derby con g 58. .1918 M-N
N Y&N E let 78 1905 J-J
Ist 68 1905 J-J

N Y <& North 6ee N Y C & H
N Y O & W ref Istg 48..ffl992 M-S
Regis 85,000 only £/1992 M-S

N Y & Put See N Y C <fc H
N Y' & R B See Long Island
N Y S <fe W See Erie
N Y Tex <fc M See So Pac Co
Nor& South 1st g5s 1941
Norf & We.stgeng68 1931
Improvem't <fc ext g 6s.. 1934
New River Istg 6s 1932
N <fe W Ry l8t con g 43.1990
Begi8tere<l 1990

CC<fe Tl.stgug5s 1922
ScioV<feNElstgug4s 1989

North Illinois See Chi & N W
North Ohio .S'«e L Erie & W
Northern Pacific

—

Prior lieu ry & Igr g 4s. 1097
Registered 1997

General lien gold 33 a2047
Registered a2047

CB<fcQcoUtr48 See Gt Nor
St Paul-Dul Div g 4S....199G
Registered 199G
StP&NP gen g68....1923
Registered certific'8..1923

St Paul & Dul 1st 58....1931
2d 53 1917
l8t consol gold 48 1908

Wa.sh Cent 1st g4s 1948
Nor Pac Tor Co 1st g 68..1933
Nor Ry Cal See So Pac
Nor Wis See St P M cfc O
Nor <fc Mont See N Y Cent
OInd & W See C C C ds St L

hio River RR 1st g 5s. 1930
General gold 58 1937
Om& StL Istg 48 1901
Ore & Cal See So Pac Co
Ore Ry & Nav See Uu Pac
OreRR&Nav ,SVe Un Pac
Ore Short Line <Scfi Un Pac
Oswego & Rome See N Y C
O C F <& St P See C <fc N W
Pac Coast Co 1st g 53....1946

ac of Missouri See Mo Pac
Panama 1st s fund g4ias.. 1917
Sink loud subsidy g63..191o'M-N

Penn Co gu 1st g 4128 1921 J-J
Registered 1921 J-J
Guar 3ia8 coll trust reg.1937 M-S
C St li <fc P Ist con g 03.1932 A-O
Registered 11)32 A-O

C1& Pgengug4ia8serA.'42 J-J
Series B lil42iA-0
Seriis C 3'-2S 1'.i18'M-N
Series D312S i;i50 F-A

Erie* Pitts gug 3 los B. 1940 J-J
Series C 11»40 J - J

N<fcCBdsogengti u'4i"S 1045 J-

J

P C C & St L cou gu g 4'2S—
Series A I!t40 A-O
Series B guar 1',U2'A-0
Series C guar 1!I42 -M-N
Series D 48 guar 1945 M-N

M-N
M-N
FA
A-0
A-O
A-O
J-J
M-N

Q-J
Q.J
Q-F
Q-F

J-D
J-D
F-A
Q-F
FA
A-O
J-D
Q-M
J.J

J-D
A-0
J-J

J-D

A-O

Ask\

83
105

113

10812 .

1081a.
10834 .

.114

116

128 .

143 .

132 .

127 .

103 .

lOlig.
117 .

130 .

Low High

10712 J'iy '00

i02" Feb'bo

1131a 114
114 May'Ol
11034 Mar'Ol
111 May'Ol
llOia May'Ol
llOHiMar'OO
117"^ May'Ol

130 Dec '00
14638Apr'01

109

120
1261a I2712
112

110
107 Sale

103 May'Ol
IO314 Mar'Ol
118=4 118-34
13034 Apr '01
127i2Nov'00
110 Mar'Ol
lOGiaNov'OO

1157eMay'00

122 12 May'Ol
126 May'Ol
113 Apr'99

•201

132
117

104 <a Sale

111
*132i2l35
132 133
130
10238 Sale
98

I0712
102 Sale

10534 Sale
103
7214 Sale

129

I2II2
112 114

Series E 3i-j guar g 1949
Pitts Ft W <fc C Ist 7s. ..1912
2d 78 1912
3d 7s ftl912

FA
J-J
J-J
A-0

8G
11712 Sale

110
100
G5

112

73

IO8I2.

110 Oct '00
107 10734
IO6I4 10614

102 Feb '01
199 12 201
195 Feb '01
134 la May'Ol

114
110

Jan '00

Apr'Ol

Ao

14

15

Eange
Since

January 1

Low Hiyh

113 II6I2
II212II512
u 034 11034
IIOI3III
109iellli4

117 117%

146% 146»8

10212106%
1021a 103>4
118iall9
127=813034

110 110

121 122Hj
125 la 12834

56
2

12

IO414 105
lOl-aNov'eS

llQia May'Ol
132 May'Ol
133iaApr'01
13138Apr'01
10134 lo2'a
973»J'ly'00

IO712 1071a
IOII2 102

IO518 10534
1041a 10534
7134 72 la

7238 7238

102 May'Ol

16

.
IO5I4

1141a.
1141a.

123

131i2Feb'01
132 J'lv'99
122iaFeb'01
112 Apr'Ol
102 Feb '01
8884 Muy'ou

II7I2 11712

1121a 1121a
95 Dee '00
75 Apr '00

111 May'Ol

102 May'Ol
101 Dec '00
II5I4 May'Ol
113 Apr'Ol
102 Nov'98
122 la Apr '01

1221a.
121 14.

136

106 IO918
106 14 107

102 102
196 201
195 197
134 136

110 110

104 108

iiomisvj
132 136
131 13312
131 I3314
99 la 104

107 la 1071s
IOII2IO312

98 104i4lOe
12 10412 105^8

240 091a 73 'e
10 72% 72%

102 102

1311a 1311a

i22iai22ia
llliall7
102 103

1 1151a II7I2

2,112 112>a

108 111

102 105

121 Oct '00

102 Nov'OO

111

.115

0934.

118 Mar-Ol
113 113
llGiaFebOl
109 Apr'OO
97 May'Ol
130i4Apr'01
IHOUAprUl

123 132ia'130 Apr'Ol

,1141*11514
|113 II4I2

122 la 12618

.. 11G»4 118
4 113 11734
..,llG>allGia

'I 97 9934
- (-.la

'•I4

0%

MISCEliLiANEOUS BOXI).><-Continiip<l on Next Vatic

I

Telosri^pli and Tclei'lionc
Comm Cable Co 1st g 4s. .2397
Registered 2397

Erie T & T coLtr g s f 5s..l9'20
MetT&TlststgSs 1918
Mut Uu Tel Co See Westn Un
N Y <fe N J Tel gen g 58. .1920
No Westn Teleg jSVeWestUn
West Union col tr our 53.1938
Fd and real est g4'as... 1950
Mut Uu Tel 8 fund Os... 1911
Northwestern Tel 73 1904

ConI Rud Iron
.Call Coal Min See T C 1 & R
Olearf Bit Coal See N Y C <fe H
,OolCc& I ext Ist cou gOs. 1902
,901 <fe I Dev Co gu g 03.1909
pOoupons oft' l'J09

Q-J
Q-J
J-J
M-N

M-K

J-J
M-N
M-N
J-J

F-A
J-J

107 108

10134

.

Gila.

100 la May'Ol
lOOiaOct '00

109 Oct '99

112 Nov'99

114 MuvOl
109 Mav'Ol
116 Apr 01

102
55

102
Nov'OO

Il00ial02
I

iii%n5''(,
1051a 109
116 110

101»4 104

ConI nnd Iron
Col Fuel Co gen gold 0s...l919
Col F <fc I Co gen s f g 5s. .1943,
De Bartlel t; & I See T C & 1

Gr Riv Coal & C l.st pOs.. 1919
Jell cfc ClearCfc I Isl g53.1920
2d gold 5s 1921!

Pleas Val Coal 1st g s f 5s.l928i
Koch <fc Pit C tfc I piir in 5s. 1940
Sun Ck Coal 1st g s f 03...1912
Tenn Coal T Div 1st g6s.al917
Birni Div 1st eonsiil Gs..l917
Cah C M Co 1st iru s Os.lOJ'i
De Bar C <fc 1 Co gii g Os.19'10,

WhLE<fc PCColstgSs. 1919 J-J

^lanulnctnrinff iV: Industrial
Amor Bicycles f deben 5s 1919 M-S
Am Cot Oil ext 4'-2S 1915iQ-F

MN
F-A

A-O
J-D
J-D
J-J
M-N
J-D

lOfiia IO6I4 Feb'Ol
103 14 Sale 103 103 la!

95 •« Jan '971.

...'107 May'97|.
80 Ma>-'97 .

105 Oct 'OOi.

....1^

3U|
06>4 10614
»tf34 1031a

106 |106
llll-2'lll

106
102 101

32

Mav'Ol
Apr'tTl
Feb'OO
May'Ol
Jan '00

..'104

.. 105

> 77 79I2 80 SO
100i« 100 May'Ol

110m
100 1041a

2 79
,..; 99

82
lOUt

-^« price S'llUay; latest bid audaskedjtl^s week, a Due Jan « Due May jrDuej'uo /iDueJ'ljr i^ Due Nov (OpUoBsalo.



1128 Bond Record—Concluded—Page 4 [Vol. LXXII.

BONDS
K. Y. STOCK EXCHAJSTGE
WUEK ENDING JUNE 7

Peun KR l8t real est g48.1923
Cunsol sterling g 63 1'.Kt"

Con currency 68 reg...fflt)(>f>

Consul gold 5s liU",>

Kegistftred nl'Jl'.l

Consol gold 48 1043
AUeg Val gen gu g 48. ..1942
Cl<fe Mar 1st gugii-iS.. 1985
r> R R K <fc Bge l8t gu 48 p.'3G
GrR& I ex 1st gug 4^128 1941
Sun <fc Lewis Ist g 48... 1930
U N J RR & Can gen 48.1944

Pensacola & Atl See L & Nash
Peo & East See C C C & St I.

Peo & Pek Un Ist g 68....1921
2dgold4'.2s 61921

Pere Marq—F <fc P M g 68.1920
l8l consol gold 58 1939
Pt Huron I>iv 1st g 58.1939

Sag Tub <fe U. ist gu g 48.1931
Pine Creek reg guar Os... 1932
Pitts Cln & St L See Penn Co
Pitts Clev <fe Tol 1st g ea..l922
Pitts FtW & CU See Penn Co
Pitt* June 1st gold Cs 1922
Pitta <fc L Erie 2d g 58...al928
Pitta MoKees & Y SeeN Y Ceu
PittsP&P Ist gold 5s... 19 10
Pitts Sh <fe L, E Ist g 5s. ..1940
1st consol gold 58 1943

Pitts <& West 1st g 4s 1917
J P M €& Co certfs

Pitts Y & Ash 1st con 58.1927
Reading Co gen g 4s 1997

Registered 1997
Rensselaer & Sar See D <& H
Rich & Dan See South Ry
Rich <fc Meek See Southern
Bio Gr West 1st g 4s 1989
Consol and col trust 4s . 1949
Utah Cent Ist gu g 4s.al917

Bio Gr June 1st gu g 5s. ..1939
BiogrSo 1st gold 48 1940
Guaranteed 1940

Eoch & Pitta See B R <fe P
Rome Wat &Og See NY^ Gent

Sag Tub & H See Pere Marq
alt Lake C Ist g s f 6s. .1913

St Jo& Gr Isl Istg3-4s..l94~
StLaw<fe Adiron 1st g 58.1996
2dgold6s 1996

St I, <fc Cairo See Mob <fe Ohio
St L & Iron Mount See M P
St li K C & N See Wabash
St L M Br See T RR A of St L
StL&SFran 2dg68Cl A.1900
2d gold 6s Class B 1900
2d gold 63 Class C 1900
General gold 68 1931
General gold os 1931
Ist trust gold 58 1987
Pierce C & O Ist g 68...1919
St X, <fe S K RB gold 4s.. 1996
Cent Div Ist gold 48. .1929
Northw Div Ist g 4s.. 1930
Southw Div 1st g 58. .1947

Kansas Mid 1st g 4s 1937
Bt Louis So See Illinois Cent
Bt L S W Ist g 43 bd ctla.1989
2±g 4s Inc bond otfs...pl989
Gray'8PtTerl8tgug58 1947

St Paul & Dul See Nor Pacilic
StPaulM&Man 2d 68...1909
Isteoneol gold 68 1933
Registered 1933
Reduced to gold 4i28..1933
Registered. 1933

Dakota ext gold 68 1910
Mont ext 1st gold 4s 1937
Registered 1937

EMinn 1st div Ist g 58..1908
Registered 1908
Nor Div 1st gold 48.. ..1948
Eegistered 1948

Minn Union Ist g 6a. ...1922
Mont C 1st gu g 6s 1937
Begistered. 1937
1st guar gold 5s 1937
Registered 1937

W1U& S F l8t gold 58..1938
Registered 1938

St P & Nor Pao See Nor Pac
StP <fe S'x City See C St PM <feO

S Pe Pres & Ph Ist g 58.. .1942
S A <fe A P See So Pac Co
S F & N P 1st sink f g 58.1919
Sav F <fcW 1st gold 68.... 1934
latgold 5s 1934
St John's Div 1st g 4s. ..1934
Ala Mid 1st gu gold 5s. .1928
Bruns* W Ist gu g 4s.. 1938
SU Sd Oca <fe G gu g 4s.. 1918

SciotoVal & N E Se« Nor & W
Seab & Roa 1st Ss 1926
Car Cent let con g 4s... 1949

Sher Shr & So See M K & T
SU Sp Oca & G See Sav F &W
Sod Bay & So 1st g 5s 1924
So Car & Ga See Southern
Southern Pacific Co

—

2-5 year coll tr g4'23 1905
Gold 4s (Cent Pac coU). fcl949
Eegistered irl949
A& N Wist gug 58.. ..1941
Cent Pac 1st ref gu g 4s 1949
Registered 1949
Mort guar gold3i3S..fcl929
Rcgistere<l fcl929

X-O

M-S

J-J

Price
Priday
June 7

Bid Ask

lis

107
117

' 9734
123 127

114»4
lUHl

122

117

100=8.- •

101
120
97 >2 Sale

102 IO210
95 14 Sale
92
104
821-j 84

04

112«a.
112»a.
112>3.
134 .

118 .

112 .

100 .

100 la.

100 .

100 ,

98 Sale
81^8 Sale

115»8.
140 .

llS-a.

116 117
105 Sale

1061a Sale

137 >a.

liz".

*112i4 11414
12734 ....

84
82 86

99 1q Sale
9373 Sale

1091a Sale
101^8 Sale

8734 Sale

Week'g
Range or
Last Sale

Low High
108 MBy'97

102 NoT'9'
112^4 Mar'OO

112 Jan '01

iV7""MaV'00

1331a Jan '01
101 Oct '00

127 Feb'Ol
112 May'Ol
114 May'Ol

137 Nov'97

107 la Oct '98

121 Nov'98

90 J-ne'Og
11734 11734
98 J'ly'97

1001-2 Apr '01

100"8 May'Ol
121'aMar'Ol
90 la 9734
92 Apr '01

101 10212
95 14 95 14

88^8 Sep '00

105 Feb'Ol
84 May'Ol
94I4 May'Ol

94 May'Ol

112 May'Ol
114i« 114i«

II418 May'Ol
I35I4 May'Ol
118 la May'Ol
102i2Oct'00

100 May'Ol
100 Apr '01
101 May'Ol
100 J'ne'OO

96'4 9812
8OI4 81'e

llS'gFeb'Ol
14034 14034
13734 Feb '99
116i4Apr'01
lieigApr'Ol
110 May'Ol
105 105
100 May'Ol
1061a 10612

128 Apr'OO
140 May'Ol
115 Apr '97
121i2May'01

120 Apr'99

104 Jan '01

112 J'ne'OO
1261a Jan '00
123 Dec'99
9434 Feb'Ol

lOOio Feb'Ol
87 Jan '01
9114 ai^s

10434 Feb '98

9884 99»4
931a 9418
85 Nov'99
108 1091a
IOII4 lOlTg
99''8 J'ne'OO
87 87=4

52

A"o

515

103
10

268
574

25

Low Migh

Range
Since

January 1

112 1121a

133 »4 1331a

126 127
108 1141a
109 II6I3

11338118

100 lOOia
98 lOO'e
121 1211a
921a 9734
92 92

981a 102 12
93 14 9514

105 105
801a 84
921a 94 14

891a 9518

112 11218
11134 II418
111 II418
1271a I3514
112iall9

11434 II6I4
lieifilieis
116 1201a
103 :07i8

106 106
loeiallO

9II4IO2
96 100
97 101

95141011a
71 81^8

118l2ll87g
140S8142

132 140

121 122

104 104

94 9434
1061a 10934
87 87
91Vi 91=8

48 95'%101i4
5181 83 951a

67
133

231

96 1091a
100 1021-2

8314 89I2

BONDS
n. t. stock exchange
Week Ending Junb 7

Southern Vnc Co—(Continued)
Gal Har& S A Istg6s..l910
2d gold 7s 1905
Mex<fePaclstg53....1931

Gila VG<feN Ist gug58.19'24
Hons E <fe W T Ist g 53.1933
Ist gu g 5s redeemable. .1933
HcSiTCl8tg5sintgu..l937
Consol g 6s Int guar. ..1912
Gen gold 48 int guar.. 1921

Morgan's La & T Ist 78.1918
1st gold 63 1920

NYT<feMexgulstg43.1912
Noof Callst gug 6s. ...1907
Guaranteed gold 58 1933

Ore & Cal 1st guar g 5s. 1927
SA <fe A Pass 1st gu g 48.1943
SoPofArgulstg6scl909-10
S P of Cal 1st g 68 1905

Ist g 6s series B 1905
1st g 6s series C & D. 1906
Ist g 63 series E& F.1912
1st gold 6s 1912
1st con guar g 58 1937
Stamped 1905-1937

S Pac ofN Mex let g 68..1911
S P Coast let gu g 4a. ...1937
Tex <fe N O Ist 78 1905
Sabine Div Ist g 6s 1912
Con gold 5s 1943

Southern—
l8t con gold 58 1994
Registered 1994

Mem Div lstg4-4ia-58.1996
Registered 1996

AlaCenR Ist g 6s 1918
Atl<fc Danvlst g4s 1948
AU & Yad Ist g guar 43.1949
Col & Greenv 1st 6s 1916
E T Va & Ga Div g 58.. 1930
Con Ist gold 5s 1956

E Ten reor lien g 5s 1938
Registere<l 1938

Ga Pac Ry Ist g 68 1922
Knox & Ohio 1st g 6s...1925
Rich & Dan con g 6s. ...1915
Equip sink fund g 5a. .1909
Deb OS stamped 1927

Rich & Meek Ist g 48. ..1948
SoCar<fc Ga 1st g 5s.. ..1919
Virginia Mid ser D 4-5s.l921
Series E 5s 1920
Series F 5s 1931
General 58 1930
Guar stamped 1936W O <fcW 1st cy gu 4s.. 1924

West N C 1st con g 6a.. 1914
S <fe N Ala See L <fc N
Spok FaUa & Nor Ist g 6s. 1939
Stat Isl Ry 1st gu g 4i28..1943
Sunb & Lew See Penn RR
SyraBing&NT SeeDL<feW
q"'ebo <fe N SeeM K & T
J- erA of St L Ist g 4ia8..1939
lat con gold 5s 1894-1944
St L M Bge Ter gu g 58.1930

Tex & N O See So Pac Co
Tex & P Ry E Div 1st g 68. 1905
Ist gold 5s 2000
2d gold ino 58 g2000

Tol & O C 1st g 5s 1935
Western Div Ist g 58.. .1935
General gold 5s 1935
Kan <fe ivf lat gu g 48.. ..1990

T0IP& Wist gold 4s. ...1917
Tol St L <feW pr Uen g 3 laS . 1925
50-year gold 43 1925

Tor Ham & Buff 1st g 4s. ftl946
Ulster cfe Del 1st con g 5s 1928

n Pa« RR <fe 1 gr g 4s. .1947
Registered 1947

IstUen convert 4s 1911
Ore Ry& Nav 1st a f g 68 1909
Ore Ry & Nav con g 48.1946
Ore Short Line 1st g 6s.. 1922
1st consol g58 1946
Non-cuminoA 58....A1946

Utah & Nor 1st 78 1908
Gold 5s 1926

Uni N J RR & C Co See PaRR
Utah Central See Rio Gr Wes
Utah <fe North See Un Pacific
Utica & Black R See N Y Cent
Yer Val Ind & W See Mo P

irginia Mid See South Ry
Wabash 1st gold 5s 1939

2d gold 5s 1939
Debenture series A 1939
Series B 1939

Det & Ch Ext Ist g 5s.. 1941
Des Moin Div Ist g 4s. .19.39
St Chas Bridge let g 63.1908

Wasli Cent See Nor Pao
Wash O & W See Southern
WestNYcfc Pa Ist g 5s..1937
Gen gold 3-4s 1943
Income 58 rfl943

West No Car See Soutli Ry
West Shore See N Y CentW Va & Pitts See B & OW Va Cent <fe P 1st g 6a..1911
Wheel'g <fe L E Ist g 5s.. .1926
Wheel Div Ist gold 5s..1928
Exten & Imp gold 58. ..1930
1st consol 4s 1949

Wilkes & East See Erie
WU & Sioux F See St P M <fe M
Winona & St P See C & N W
Wis Cent 50-yT Ist peu 48. 1949

•^fln

F-A
J-D
M-N
M-N
M-N
M-N
J-J
A-O
A-O
A-O
J-J
A-O
J-J
A-O
J-J
J.J
J-J
A-O
A-O
A-O
A-O
A-O
M-N
M-N
J-J
J-J
F-A
M-S
J-J

J-J
J-J
J-J
J-J
J-J
J-J
A-O
J-J
J-J
M-N
M-S
M-S
J-J
J-J
J-J
M-S
A-O
M-N
M-N
M-S
M-S
MS
M-N
M-N
F-A
J-J

J-J
J-D

A-O
F-A
A-O

M-S
J-D
Mar
J-J
AG
J-D
A-O
J-J
J-J
A-O
J-D
J-D
J-J
J-J
M-N
J-J
J-D
F-A
J-J
Sep
J-J
J-J

M-N
F-A
J-J
J-J
J-J
J-J
A-O

J-J
A-O
Nov

J.J
A-O
J-J
F-A
M-S

J-J

Price
Priday
June 7

Bid Ask
1121a
104
104
105 Sale
104

1121a.
Ill .

' 32 .

136 .

126 .

114
103 Sale
8934 Sale

112 114
106
IO6I9
108
117
117
'106
1081a Sale
110 ......

108
109"% Sale

118 '-a Sale

112

.123

. 95

I2II4.

1171a Sale
114

128
125 128
1231a
100
Ill

.112

114

115 Sale
115
87

12G38Sale

102 104

113
1151a
11213 1161a

1161a.

97

116 Sale
111 ,

103 ,

96
93
91 911a
84^8 Sale
97 100
108 ,

106 14 Sale

llli^Sale
109
103 103«fe
1 28^4 Sale
1161a
105
115
113

118 Sale
111 la Sale
100 1* Sale
68 Sale
110 ,

98 100

12058 1211-2

981a 991a

114
112iall6
lllialU
92 93

91 Sale

Week's
Range or
Last Sale

12
oqtQ

Lov) High
113 Mayoi
IO7I4 Feb'Ol
104 105
106 105
1061a Feb'Ol

113 May'Ol
lllia May'Ol
92 May'Ol
136 Apr'Ol
126 Feb'Ol

113 Jan '01

1071a Mar'Ol
881a 8934

1131a 1141a
llliaJon'Ol
106"^ Apr'Ol
108 108

221
34

120 Feb'Ol
107 Nov'OO
103 1081a
110 Apr'Ol

110 Apr'Ol
106i4Nov'97
1083* loa'e

II718 119
116 II8I2
109 Apr'Ol

120 Mar'Ol
94 la May'Ol

120 Mar'Ol
120 Apr'Ol
1171a 1171a
1143q 11438

128 128
128 128
I23I4 May'Ol
101i4J'ly'00
109 Apr'Ol
83 Dec '00
109 May'Ol
102 Oct '99
109 Jan '99

113 116
1131a Dec'OO
91 la Sep '00
120^ 12038

117 JOy-OO

116 Mar'Ol
116iaMay'01
115 Mar'Ol

104
US'*
99
115
II5I4
1081a
96
9334
9II4
84
9934
108
10512
1051a
llOia
110
10234
12834
118
106
117
113

Feb'Ol
1181a

May'Ol
116

Jan '01
May'Ol

96
94
9II4
85

Apr'Ol
108
106 14
10534
115%

Apr'Ol
103 la

12834
119

Jan '01

117
Mar'Ol

II7I4 118
111 112
IOOI4 lOO^g
67=8 70

110 May'Ol
98I4 May'Ol

110 110

12134 12184
9834 98'8
40 Mar'Ol

1131a Mar'Ol
114 May'Ol
113 May'Ol
108 Sep '00

911a 93

80 9iv>

No Low Migh
108iall3
1107 14 10754

14j500 106
107

106 IO6I9

113 113
106 107i«

777e 89»4
llOia 1141a.
lOSialllin
106»8l06'^
108 108

119

271
35

2

18

1
26
6

115

"i
332
17

4754

69
1

12

53
42
6

12S2

4
20

160

352

119 120

Range
Since

January 1

110 113
llOialllia
86I4 95
136 1371a
126 126

1061a 109»4
110 110

110 110»«

10334109'%

11134 119
116 1181a
109 llOia

120
93 14

120
951a

11934 120
117ial20i4
117 121
11314 1161a

124 '2 128
12413129
122 12334

109 IO9I4

106 109

113 1161a

116 120=%

116 116
116i4ll6'a
116 115

104 104
115i«120ia
90 100
1144117^
II514II5I4
105ial08ia
95 99
86
88
73
98

94
924
85'%
9934

107 108
105 106^%
104 106«»
103 129
110 110
10234 IO514
12634 130
115 119
106 106
117 119
113 113

117 120»4
108 112
96381021a
40 70
110 111
95 981a
110 112

120 122
95 lOOia
31 40

113iall3ia
114 117Vi
1111411634

89 94

8514 911a

MISCELIiANEOUS BONDS—Concluded.
Manufacturing <Sc Industrial
AmHide<fe L Ist sf g63..1919lM-S
Am Spirits Mfg 1st g 6s..1915|M-S
Am Thread l&t col tr 4s.. .1919
Bar* S Car Co 1st g 6s. ..1942
Gramercy Sug 1st gold 6s. 1923m Steel Co deb 5s 1910
Non-conv deben Ss 1913

Int Paper Co 1st con g 6a. 1918
Knlo Ice (Chic) 1st g 5s. .1928
Nat Staxch Mfg Co Ist g 6s 1920
Skg fund deb 5s 1925

Stan Rope <fe T 1st g 6s.. .1940
Income gold 5s 1940

V S Leath Co sf debg6s..l913

Miscellaneooa
Adams Ex col tr g48 1948
Am Dk & Imp 5s See Cent N J

J-J
J-J
A-O
J-J
A-O
F-A
A-O
M-N
J-J
F-A

M-N

M-S

96 Sale

99

9934.
1081a.

ibs"
95

64 la Sale
lli4Sale

112 II412

105 Sale

95 95
80 May'Ol

105 Jan '00
99''8 Apr'Ol
99 Jan '99

100 Apr'Ol
1081a 10834
93 Aug'Od

Mav'Ol
May'Ol

(;4i-,

12
Apr'Ol

107
95
61
9

114

1041a 105

40

20

100 100
105 109

9014 961a
781a 85

90 100

107 110
93 95
461a 721a
6 12

113iall5

10413109

! Miscellaneons
Bkln Ferry Co 1st con g 5s 1948
Bkln W & W H 1st 5s tr ctfs..

ChicJc& St Yard colg5s. 1915
Det M & M Id gr 3ias S A. 1911
Hack Wat Reor 1st g 58..1920
Hend B Co Istsf gOs 1931
Hoboken L <fe I gold 5s...1910
Iron Steamboat 1st 6s 1901
Mad Sq Garden 1st g 5s. .1919
Man Boh H & L gen g 4s.. 1940
Newport News Shipbuilding it-

Dry Dock 5s (il990
NY cfe Ont Land 1st gOs.. 1910
St L Ter Cupples Stat'n <fc Prop
Co 1st g 412S 5-20 year.. 1917

S Yuba Wat Co con g 6s. .1923
Sp Val Wat Works 1st 63.1906
Vermont Mar 1st s f 5s... 1910

F-A

J'-J
A-O
J-J
M-S
M-N
J-J
M-N
M-N

J-J
FA
J-D
J-J
MS

90
71 Sale

33 Sale

89 90
70 71 14

111 Mar'Ol
32 33

113 Nov'99

90 Oct '99

101 Feb '97
llSiaJ'ly'OO

35
38

187

84I4 911*
68 78

111 111
2912 351a

.•JNo price Friday; latest bid and asked, a Due Jan bDxieFp^ dDueApr ffDue J'ne ADueJ'ly /c Due Aug » Due Sep p Due Nov a Due Dec « Option sal*
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Volume of Business at Stock Exchanges

TKANSACTIONS AT THE NEW YORK STOCK EXCHANGE
DAILY. WEEKLY AND YEARLY

Week ending Btock»
Railroad dec

Bond*
atau
Bonds

n 8
lyoi Shares

935,985
1,78K,.301
1,488,500
1,441.794
974.712
740,074

Par valiu
Bonds

Baturdiiy
Monday

$91,663,600
172,440,100
143,664,060
142,081,900
95,026,200
71,124,900

$716,000,650

$3,604,000
4,662,500
3,215,.500
3,606,500
3,630,500
2,724,500

$6,6o6
$141 ibo
33,000

Wedne»day
Tlnirsday
Friday

"6i906
1,500

Total
••

7,869,366 $21,443,500 $6,000 $56,500

Bales at
Stw York Block

Exchange

Stocks—No. shares
Par value

Bank shares, par..

BONDS
Ooverumeul bonds
State bonds
KB. and mis. bonds

Total bonds

Week ending June 7

1901 leoo

7,369,866 1,461,277
$716,000,050 $140,123,160

1,000

$56,500
6,000

21,443,500

$89,650
4:^,200

7,122,000

$21,005,0001 $7,ag4,850

January 1 to June 7

1901 1900

163,629,500 60,570,620
$15,907,0f.a,475 $5,812,824,862

$118,475 $66,750

$1,170,570
2,087,900

577,665,500

$4,753,310
1,282,400

261,340,400

$680,813,9701 $267,326,110

DAILY TRANSACTIONS AT THE BOSTOX AND PHILADELPHIA
EXCHANGES

Week ending
Boston Philadelphia

t June 7
1901 Listed

shares
Unlisted
shares

Bond
sales

Listed
shares

Unlisted
shares

Bond
sales

Sat>irday
Monday
Tuesday
"Wednesday .

.

Thursday
rnday

30,815
52.311
38,641
38,121
80,792
27,200

12,159
46,731
22,813
13,833
10,402
7,089

113,027

$20,236
46,000
88,003
57,800
67,000
29,200

34,838
117,834
94,043
60,984
69,926
32,105

409,730

7,509
6,600
8,237

14,522
11,201
9,190

57,325

$65,554
146,t;rj6

247,2:!0
153,225
98,270

250,600

Total 217,880 308,239 $961,535

Outside Securities
.yor Weekly Beview ot Outside Market See 7th Page Preceding.

Street Railways
NEW YOEK Clir

Bleeok St (& Ful V stk 1 00
; l8tmort4s 1950.. ..JJ
B'-way <& 7th Ave stk.lOO

,
iBtmort 5s 1904.. J'-D
2dmort 5s 1914 J-J

! Con 58 1943 Bee Stock
B'way Surl 1st 68 gu 1924
y.^i 68 Int as rental 1905
Cent'l Crosstown stk. 100

t l8tM 68 1922 M.N
, Oen PkN «fc E Rlv stk 100
'< Consol 78 1902 J-D
Christ'rA 10th St stk 100

: Ool<& 9th Ave 58 Bee Stock
,DlTr D E B & Bat stk 100

1st gold 6s 1932. ..J-D
' Scrip 6» 1914 F-A
Xighth Avenue stock 100
V Scrip 68 1914 F-A
, 424A Gr St Ferry stk 100
' 42d St M <fc St N Ave 100

Istmort 68 1910...M-S
2(1 Income 6s 1915. .J-J

IiexAv & Pav F 5s See St
IKtnth Avenue stock. 100
Second Avenue stocklOO
Istmort 5s 1909..M-N
OonsolSs 1048 F-A

Sixth Avenue stock..100
Sou Boulev 68 1945. .J-J
SoFerlst 6b 1919...A-()
Third Avenue See Stock
TarryW P * M 58 1928
YkersStRR 5s 1946A-0

28th & 29tli 8t8 1st 58 '96

Twenty-Tliird St stk.lOO
Deb 68 1906 J-J

DnionRylst58l942 F-A
Westchest Ist 6s 1943 J-J

BBOOKLYN
Atlan Ave 58 1909..A-O
Con 58 g 1931 A-O
Impt 68 Bee Stock Exc

B B & W E 5s 1933. .A-O
Brooklyn City stock. ..10
Con 5s See Stock Exch

Bkln Crosstn 53 1908.J-J
Bkn Hgls Ist 5.S 1941 A-O
Bkln Q Co cfc Sub See Stk
Bklyn Rap Tran Bee Stk
Coney Island & BklynlOO
Ist 5s 1903 J-J
esortlsindbt 1903. .J-J
Brk C & N 5s 1939.J-J

«r Sl&New 1st 6s '06 F-A
Gfpt&Lorinier 8t l»t 6s
Kings Co. Elevated—
Ist 48 1949 Bee Stock

ifassau Elcc pref 100
68 1944 A-O
l8t4.'» 1951 J-J

NewWb'g& Fl Istex 4»28
eteinway 1st 6s 1922.J-J

OTHER CITIES

Buffalo Street Ry—
Ist consol 5s 1931. .F-A
Deb 63 1917 .\.0

Chicago City RR stk.lOO
Cleveland City Ry 100
Cleve City Ist os 1909. J -J

CJeveland Electr Ry.lOO
Con 5s 1913 M-.**

Columbus (O) St Ry..lOO
Preferred 1 00

Coltuu Ry con 5s See Ph
Crosst'wu l8t58'33.J.l)

erand Rapids Ry 100
' Preferred 100

Bid Ask

85 37
100 102
240 243
102 103
110 112
Exch list

ai4 117
U03 IO5I2
256
§125 130
206 210
104 105
175 185
Exch list

120 135
116 118
102 103
890 405
105 109
392 402
65 70

113 116
9S,\ 101

k Exc Ust
198 201
210 212
no7 109
ni8 119
205 225
nil 115
'ao8 110
Exch list

105 108
IO4I4 107
112 114
405 410
103 106
113 115
lOS 110

no7 108
113 117

U list

103 H2

242 244
Ust
105 108
IO8I4
Exch list

Exch Ust
326
102 103
101
115 117
104
104i 109

Exch Ust
82 83

llS^s 114
97 98
106 108

211712 118

{117»2 118»2
106 107
255 258
100 102
103 >« 106J-J

80 »4 8034
103 104 12

38 3812
98 100

lla list

4IO912
25 30
77>2 80

Street Rail^vays
Indianapolis St Ry iS-^e

J C Hob & Pater.son..lOO
48gNovl 1949...M-N

Lake St (Chic) El stk.lOO
Deb 5s 1928 J-J

Loui-sv St Ry 5s 19.30 J<feJ
Lynn<fe Bos 1st 5s '24.J-D
Minneap8tRy58 .See Stk
New Orleans City By 100
Preferred 100

North Clilc Str stock. 100
Ist 6a 1906.16 J-J

North Jersey St stocklOO
48 1948 ,.M-N

Pat Ry con 6s 1931. .<r-D
2d 6s 1914 A-O

Rochester Ry 100
Con 53 1930 A-O
2d 5s 1933 J-D

So Side El (Chic) stk.lOO
Syracuse Rap Tr 6s 1946
Union Trac(Chic)comlOO
Preferred 100

UnltRys(StLTran8)100
Preferred 100
Gen 4s 1934 J-J

U nit Tr & Eleo (Prov) 1 00
West Chicago St 100
Cong 58 1936 M-N

Gas Securities

NEW YOEK
Cent Union Gas Ist 68...
Con Gas (N Y) stock N Y
EquitGascon58l932 Bee
Mutual Gas 100
New Amsterdam Gas

—

Ist consol 5s 1948. .J-J
NY EleoLt Heat*Power
Gold 58 See N Y Stock

N Y & East River Gas—
Ist 68 1944 J-J
Consol 63 1945 3-3

Nor Un let 6s 1927.M-N
Standard Gas com.. ..100
Preferred 100
1st 5s 1930 M-N

OTHER CITIES

Baltimore ConsoUdat See
Bay State Gas 50
Boston United Gas bonds
Buttalo City Gas stocklOO
1st 6s bonds

ChicaKo Gas BeeN Y Stk
Cincinnati Gas & EleclOO
Col Gas L & Heat com 100
Preferred 100
1st 5s 1932 J-J

Consol Gas (N J) stk.lOO
1st 58 1930 J-J

Consol G.I8 (Pitts) 50
Preferred 50
Bonds 5s. .^..

Cousuui Gas fj City)—
1st 6s 1904 M-N

Detroit Gas See N Y Stk
Essex & Hudson Gas 100
Fort Wayne (Ind)—
1st 68 1925 J-J

Grand Rapids Ga.s

—

1st 58 1915 F-A
Hartford (Ct) Gaa L...25
Hudson Co Gas 100
53gl049

Indiana Nat & 111 Gas—
1st 68 1908 M-N

Indianapolis Gas stock 50
1st 6s 1920 M-N

Bid
Phila
20

i 81^2
13 Hj

102 12

M18

Exch
26

101
203

25
81 Vi

?126
no3

25
110
95
118
100

58
24
78'4

109
103 >2

no3

nosvz
stock
stk E
300

108 "4

Exch

{113
108
105 12

180
150
115

Bait
3i

Bo.sto
7

i 68
Exch
103
03
95

5106
12
SO

Ask
list

23
82^2
IS'a

103
120
115
Ust
28

10212

26
8212

108
28

111>2
96'2

102
19
69
25
79
8978
110

?103
Exch
30

60

510414
t 48
33

102

46
60
95

IO3I2

109 12
Exc
X list

310

10834

list

116
112
1061-2

185
165
117

Ust
's

n list

9
70

list
103 12
60
97

10713
15
8212

"50"'

115

105
list
33I2

53

105 12

50
35
103

50
63
98

Gas Secorities
Kansas City Gas 100
58 1922 A-O

Laclede Gas «e«N Y Stk
Lafayette ( Ind) Gaa
l^t 68 1924 M-N

IiTjgansport <fe Wab Val—
Ist 68 1925 J-D

Madl8on{Wi8) Gas

—

iBt 68 1926 A-O
Newark Gas 68 1944.Q-J
Newark Consol Gas. .100
58 1948 J-D

New Eng Gas & C See B
O & Ind Con Nat4 HI 100

Ist 68 1926 J-D
People's Gas <fe Coke N Y
Phlhwlelphla Co See Phi
Providence Gas 60
St Joseph (Mo) Gas

—

68 1937 JJ
St Paul Gas stock 100
General 58 1944...M-S

Syracuse Gas stock. .100
l8t 68 1946 JJ

Western Ga« (MilwKlOO
58 See N Y Stock Exch

TelegT I&: Telephone
Bell Teleph of Buffalo 100
Central & So Amer...l00
dies & Poto Teleph„100
58 1909-29 J-J

Commer Un'rel(NY).25
Emp & Bay ^ate Tel 100
Erie Teleg & Telep See B
Franklin 100
G0I1I& Stock 100
4I28, 1905

Hudson RiverTelephlOO
International Ocean. 100
Mexican Telephone See
New Eng Telephone Bee
Northwestern Teleg.. .50
N Ycfe N J Telephone 100
581920 M-N

Pacific & Atlantic 25
Providence Telephone . 50
Southern <fe Atlantic.25
Tel Tel & Cable of Am . 1

Electric Companies
Allegheny Co Lig'tColOO
Eddy Electric Mfg Co. 25
Edison El 111 CoNY N Y
Edison El lU Co Brk N Y
Edison Ore Milling Co 10
Electro.Pneum'ioTranlO
Fort Wayne Eleo Co 6s..
Series A

General Electric Co N Y
Do pref See Boston list

Hartford (Ct) Elec LtlOO
Xaxragan (Prov) El Co 50
New Y'ork & Queens Elec
Light* Power Co.. 100
Preferred 100

RhoIslElecProtecColOO
.Storey General Eleo. .10
United Electric ofN JlOO
4s 1929

Unit EleoLtAPo C0..5O

Ferry Companies
Brooklyn Perry stocklOO
NY<feBl8t68 1911.J-J
Con 5s 1948 See Stock

Metropolitan Ferry 6s...
N Y & E R Ferry stk.lOO
1st 5s 1922 M-N

N Y & Hoboken stk.lOO
Hob Fy Ist 58 1946 M-N
Con 5s 1946 J-D

New York <fe New Jersey
1st 58 1946 J-J

lOth & 23d Sts Ferry 100
Ist mort 58 1919.. .J-D

Union Ferry stock.. .100
Ist 5s 1920 M-N

Railroad
Chlo Peo & St L pref.lOO
PriorUeug4W30M<feS
Con mtg g 58 1930.J<feJ
Income 5s 1930

Denver & SouthwestlOO
Preferred 100
58 1929 J-D

Ft Worth & Rio Gran.100
Pitts Bess & L E 50
Preferred 50

Seaboard Air Line See E

Industrial and Alisccl
Aberdeen Copper 25
Acker Mer <fe Con(Ut...6s
Amalg Copper See Stock
Am Agric Chem iSec B
Amer Bank Note Co... 50
\m Bicycle iS'ee N YStk
American Can com. ..100
Preferred 100

American Chicle Co. .100
Preferred 100

Araer Granhophone...lo
Preferren 10

Amer Hide <& Leather 100
Preferred 100
6s See Stock Exch Ust

Amer Locomotive subs..
Amer Press Assoc'n.lOO
American Screw 100
Amer Shipbuilding.. .100
Preferred 100

Am Soda Foun com..100
Ist preferred 100
2d preferred 100

American Surety 50
Amer Strawboard....lOO
Bonds 6s F-A

AmTypefo'rs stock. .100
Amer Woolen See Stoek
Amer Writing Paper. 100
Preferred liDo
58 1919 J-J

Anthracite Coal 100
Barney* Sm Car IW
Preferred 100

Bliss Company com. ...50
ITefcrred 60

Bond & Mort Guar.. .100
Brit'h Columbia Copper 5
Bro'wnlow M<&M Co 1

CelliUoid Co 100
Cent Fireworks com. 100

Bid
20

5102
Exch

43

46

{107
{140

65
5105
ostonl

24
46

Stk E
la Ust
t 961s

94
50

5 86I2

18
92
96»4

Ust

110
104
70

102
119
75

oston
45

118

120
116
Bosto
Bosto
122
167
112
78

t 9612
97

f 6

166
t

Stock
Stock

8
t

2I4

Stock

178
t 9312

19
65

119
14
I7I2
7012

See Ba

24
113
Exch
108
69

5 96
82

5113
5 941a

1051a
76

5105
39

5 961a

413
5105

90^4
15
70
711a
96

3512
70

alt Ust

f 2II2
100
Exch
oston
t 55
Exch
2734
7534
82
80

t 9^8
t 11

10
38

85
85
32

3
43
8

178
25

101
57

Exch
2
10
68
76
22

125

360
t I6I9
42
98
22 la

Atk
30
103

52

621a

109
141
58

105»4
lat

27
60

xcli

95
65
87 14
22
9012
98

116
108
76

124

list

55
121

125
118
u list

n Ust
126I2

175
116
86

106
6

170
12
Exch
Exch
11
21a

Exch

211a
70

15
20
72

It Ust

24I2

114
list

110
71
97
84
115
95

107
80
108
41
97

eia
107
92
18
72
73
97

36I4

75

221a

Ust
Ust
58ia

list

28
76\
86
82

12
^

12
40

100

Bid
68

15
80
405
101
101

60
87
16
65
10
65
6
3

26
250

t 90

Exch
1371a

81a
29
23
57
11
30

33
94
6

52
12
190
251a

60
Ust

3
13
70
85
24
130

385
17ia|

44
102
26

5
30

2
60
95
110
120
10
51

100
2

35
8

110
106

Exch lUat
Exch .Ust
93

t lla
110
115

\ 13^6
100
300
120

40
3

24

Indnstrial and AUscel
Cent Fireworks pref.lOO
Chateaugav Ore 6c I Cs'16
Ches & O Grain El inc..
48

Cnesebroiigh Mfg Co 100
Claflin (H B) Ist pref 100
2d preferred 100
Common 100

Col & Hock CoaUfel pf 1 00
Ist g 58 1917 3-3

CompresBed Air Co. ..100
CouBoUd Car Heating 100
Consol FLrew'ka com. 100
Preferred 100

Con By ElecLtA Eq 100
Consol Rubber Tire.. 100
Preferred 100

Corl^in Cabinet Lock. 100
ICorbin (P& F) Co 25
Cram 1)8' Sh&En BldglOO
Crucible Steel Bee Stock
Diamond Match Co. ..100
Distill Co of America. 100
Preferred 100

Electric Boat 100
Preferred 100

Electric Velilcle 100
Preferred 100

Empire State Sugar.. 100
Ist 68 1913 J-J

Empire Steel 100
Preferred 100

Erie & Western Trans 50
General Carriage 100
General Chemical 100
Preferred 100

Gorham Mfg Co com. 100
Preferred 100

Havana Commercial. 100
Preferred 100

HkrJones-Jew'lMUl.pfd
Ist 68 1922 M-S

Herring. HaU-Marvln 100
Isl preferred 100
2d preferred 100

Hoboken Land<& ImplOO
58 1910 M-N

International Elevat.lOO
Internal Pow Co pref 1 00
Interiiat'l Pump Bee Stk
Internat'l Silver <S'ee Stk
08 1948 JD

Iron Steamboat 2
John B Stetson com.. 100
Preferreil 100

Lanston Monotype 20
Lawyers' Surely 100
Lawyers' Title Ins. ..100
Lonllard (P) pref 100
Madison So Garden. .100
2d 68 1919 M.N

Markeen Copper 10
Mex Nat Construe. pfl00
Monongahela R Coal.. 50
Preferred 50

Monongahela Water... 25
Mosler Safe Co 100
National Carbon 100
Preferred 100

Nat Enam'g & Stamp 100
Preferred 100

Nat'l Gramophone 100
National Salt See Wi Stk
National Surety 100
New Central Coal 20
N E Elec Veh & Trans 10
N Y Auto Truck 100
NY Loan A Imp 100
N Y Biscuit 68 1911.M-S
N Y- El V Tr ($20 pd)100 11
NY Realty Corp 100 155
Nicholson File Co.. ..100 122
Ontario SUver 100 8
Otis Elevator com 100 32
Preferred 100 92

Pittsburg Brewing.. ..50 t 2734
Preferred 50 t

45I4

Pittsburg Coal 100 30
Preferred 100 95

Pitts Plate Glass 100 160
Planters' Compress See Boston
Pratt & %\Tiitn pref.. 100 86
Procter <fc Gamble.. ..100 340
Preferred 100 206ia

Royal BakPowd pref.lOO 96ia
Rubber Goods Mfg See St ockEx
RusseU & Erwin 25 t 60
Safety Car Heat <fc Lt 100 138
Simmons Hardw com 100 155
Preferred 100 137ia
2d preferred 100 138

Singer Mfg Co 100 230
Standanl Milling Co. 100 4
Preferred 100 19
5s 69

Standard Oil of N J. .100 785
Stand Undergd Cable 100
Sloss.Shellield See Stock
Southern Cotton Oil. ..50
Standard CouplercomlOO
Preferred 100

StUlw.Bier& SmV pi 100
Storage Power 50
Swiftife Co 100
Ist OS 1910.1914. ...J-T

Tenne.ssee Copper 25
Texas & PacitiC Coal. 100
1st Os 1908 X-0\

Title Guar <fc Trust.. .100
Trenton Pottery com 100
Preferred 100

Trow Directory new. .100
Union Copper lo
Union Steel & Chain. 100
Preferred 100

Union Switcl'.<fc Signal i^i.>

Preferred 50
Union Tj-pewr com.. lot
1st prelerre<l 100
2d preferred lOr

D S Cast Iron Pipe.. .100
Preferred lOO

U 8 Envelope com... icxi

Preferred 100
U S Glass common... liHi

Preferred 100
U S Steel Corporation S«
Universal l\)bacco...lOo
Preferred 100

"Va Coal Iron <b Coke.lOt>
Os 1949 MS

Westin;.'!! Air Bnike..60
White Knob Mlning.lOO
Worthing Pump pref. 100

A sit

12
40
20
85

425
103
103

65
92
17it
60
20
76
8
5

27
300

85
UBt
138>9

834
30
26
58
12
26
80
96
7
40

70
98

12
53
53

50
15

97
2

130
14
110
320

3

35^
28

t 12ia| 12!^
t 48 48»8
t 41

100
1378 16i«

84

67 1^

L_i. Sjl5y.??.P*y8. accrued interest. t Price per share.
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Boston, PhiladeIphia and Baltimore Stock Exchansres—-A Daily and Yearly Reco rd.

S3Si^ iiUare Prices—Not Per Oentnm Prices.

gaUtrday,
June 1.

8D9 SC5
183 186
•Stl 841
•194 \96H
19DM 196
104 ise

•78 71
•67K 58

•146
87i< 37%
84M 39>4
90>4 ee^

SOS 308
78$^ 74«

81 16-i8 2Vi
S8H 389^

87 8-16 %7H
86 SflH
iSA 46M

lie 118)4
90 91H
99)^ 8»9i

•84 95

119 180
80 80
84 84M

147
181K
178^
448
114
8SQ
2«H
68
•84

147H
188)4
174)4
460
114
830
86
68X
85
63H

78
6

6H

78
6
6X

115* la
98 93>g

"iiii *38%
6^ 5M

118 118
*1SM IS

61 61)4

Bid and

Ifonday,
^Kfie 3.

864
18a
•841
•194
106)i
166

865
188

1915)4
199^
156
131
74ifl

68H
148
88^
8494
90%
36
96

74M
68H
14«
87«i:

84H
90^
86
95

tlt«*« ••••

*••«•• ••••
• 809
74% 75H

81 316 83^
3814 8»^
87H 2894
86% ilH
46 4684
llSi^llSM
92 98
aSM 30
16)4 leH
94 94H

laOM 138H
88)6 309i
84)4 86m iH

856
»183)4
•389
191)4
196)<
167
*136

7494
•67>9
148

34H
»o»t
26

148M
123
172)4
449
115
835
86)4
63!4
84
57

!63%
183
178)4
460
117
826
83)4
63
81
69

78M 73H 73H
6 6 6M
t« e« «M
12H 12V, 121a
94 94X 94)4
143 143 118
81 34)4 31
ti% 5^ 594

118 118)4 118?^
•law 18)4 1UJ4

64 64
*7S 77
Mkedpnoot

Tuesday,
June 4.

866
186

194)4
1«0)4
15a
131
76
58)4

148
389i
srM
9094
8B)4
96

309
75 76M

38M 84 1-10

89J4 iV\i
88)4 Ifi-lt)

879g 87^
46>a 46%
111%114H
91H 91H
39)4 SO

94 94

188 1389<
8094 31
8S>| 83
1 1

146M 162)4

1789i 173Ja
448 430
116 117)4
820 836
281^ 299«
63H 64
>38M 35
65 66

74
8%
6H
18^
ei%

14S
34%
S9<

64 64
76 75

no dale -ks.

Wednesday
June 5.

855
lb6
•339

191X
19K)t
16794

•74
"

i7X

865
187)4

194)4
196)4
168)4

76
£8)4

38
35
90
85M
95

38H
36)4
9094
86%
96

• 809
76% 769*
83)4 V8%
39)4 8994

28 6-1 C 38%
87)4 88
46)4 46)4

11294 113%
91 82
29)4 3894
•16)4 169<
94 91)4

180 183M
89)4 30
86I9 86

Thursday,
June 6.

865)4
18594
•a89
•194)4
196)4
167
•188
•73
•67)4

87%
35>g
91
86

85 ) hi

196

19494
196)4
160

74)4
5'i)4

146
88
36)4
98
88
98

145%
182
173)i
441
11294
880
29i4
68
84
5B

147)4
184
174
448
116
829
299<
6394
31
SO

73«
6%
696

5%
696

94% 95
14tSi 144H)
83)6 34
5H 6M

117 U3
12« i3H

66
•76

67

809
75% 76)4

2 3 Vi8 9-16
39 3-16 89)4
iJH 3-16 285^

27)4 27«(
4696 4696
10H%\l2)i
91 91
2U9i 89^
16V| 1696
94I9 94)»

118)6181
89 89)4
83)6 86
1 1

14596 143)4
13S)t 133
173'a 174
488 446
113 H494
820 835
2i*)4 8196
6S>6 64
34 81)6
67 67

73
6

73
696

18i6 1894
9^1 96m
144W \il%
38)4 83
6)4 596

116)4 ll'
•ISM 13

66)4 7R94
76 s76

Friday,
Ju7ie 7.

856)6
ISO
•839
194)4
193)4
169
•186
78
67

88
35)6
01)4
•25)4
•94

859)6
185
243
191)4
196)4
160
130
78
57

149
3S>4
36
94
86
95

'207 809
76)6 16-16
23)6 23 7-16
89)4 8996
2896 2 "98
81% 28)4
46)4 47<4

10894 11C96
90)4 90)4
37)6 89
16)6 1656
94)6 aiH

118>i 180)6
30 30
85)6 86
1 1

Xl4496l45)6
zl8894l82)4
173)6 171
446 443
114 114
880 8^5
80% 3196
6894 6394
•81 8II9
66)6 87)6

»73Jii 74
6J4 6)4

95)4 95)4
•148)6 144
83 83
6)4 en

116)4 lie9<
13% 18

70
•75

70)6
77

ACTIVE STOCKS.
f IndloatOB anllBted.

Railroad Stoeks.
Boston ft AIban7 (Boiton)....100
BottonBlOTated, fall paid.. " ....100
BoitonA Lowell " ....100
Boiton& Maine " ....100
Ohio. Burl. & Qninoy " ....100
Ohio. Jnno. &Un.8tooliYdi. " ....100
Prof6IT6d ** 100

Chootaw Oklahoma'i'onlf! ! ( Phlla.
1 '.

".

!

'. 60
Preferred , " .... 50

FltohbnrR, pref ....(Boston). ...100
LehiKli Vallej (Phila.) .... 50
Massaoliasetts Bleot. Cos. t.(Boston)....100
Preferred H , ...,100

Mexican Central ....100
Northern Central..,.,,.,..,, (Bait.) ,,.. 60
Northern Paolflo (Phila.) ,,,.100
Preferred , " .,..100

Old Colony (Boston).,, ,100
Pennsylvania (Phils.).... 50
Reading Company , " .... 50
let preferred " .... 60
2d preferred ..,..,,., " ,.., 50

Seaboard Air Line (Bait.) ....100
Preferred " ....100

Onion Paolflo (Boston).... 100
Preferred...,, .,,,. " ....100

Onion Traction, $17)6 paid . (Phlla.)..,, 60
United By 4 Hleo. Oo fBalt.) .,,, 60
West End Street. (Boston).,.. 50

(Miscellaneous !^toeks.
Aiaalgamated Copper^ (Boston). ...100
Amer.Agrlcul. Chemical H.. " ,,,.100
Preferredlf , " ....100

American Alkali , (Phlla.),... 50
Preferred, 510 paid , " .,,, 60

/American Sngar Belininfcl. (Boston),... 100
PreferredV " ....100

Amer. Telephone &Tel.Co.. " ....100
Boston & Montana " .... 25
BntteABoston , " .... 10
CaJumet & Heola ,,, " ....25
Cambria Steel, »10)6 paid.. .(Phila.) .... 60
Consolidated Gas..., (Bait.) ....100
Dominion Coal (Boston)..,. 100
Brie Telephone " ,...100
Federal SteeL " ...,100
Lehiith Coal & Narlgatlon. . . (Phlla.) .... 50
Marsden CoT , " ..,.100
National Asphalt 1 " ..,, 60
PreferredT " ,,,. 60

New Hng. Cotton Yarn, pref.(Boston) . , . ,100
New Bngland Telephone.... " ....100
Old Dominion Copper T.,..,, " .... 85
Philadelphia HlecH 5 paid.. (Phila.)
Cnited Oas ImproTement f. . " .... 50
United States Oil (Boston).... 36
WelsbachCo (Phila.) ....100
Westingh. EOeotrio & Mfg. . . (Boston) , . , 60
Preferred... ., " .... go

Sales
of the
Week.
Shares

115
1,860

86
8,808
1,037

10
806
800
806

13,831
»,129
4,406
895
68

8
48,769
68,836
13,792
22,677
19,190
11,850
10,80S
1,611

83,516
418
800

16,671
8,208
1,691
8,500

44", 187
389

3,65»
791

8,S74
1)1

116,875
8,710

7t)6

490

"844
a,841
787
618

3,091
187

6,806
8,887
1,143
240

• • • tea

8,190
30

Sange of Sales in 1901.

Lowest.

861 Jan.
169)4 Jan.
841 Jan.
190 May
139)6 Feb.
1H)6 Jan.
126 Jan.
37)6 Jan.
45 Feb.
189 Jan.
28)6 Jan.
81 Jan.
77)4 Jan.
13!4 Jan.
88)6 Jan.
79 Jan.
B^ii Mar.
305 Jan.
69 May
13)6 Jan.

38 3-16Jan.25
19 Jan. 4

994 Jan. 31
8116 Jan. 31
73)6 Jan. 4
82 Jan. 4

27MJane 7
1694 >lar. 16
9294 Jan. 8

81)4 Jan.
351a May
80 Jan.
1 May
«Apr.

13194 Jan.
117 Jan.
151 Jan.
300 Jan.
76 Jan.

830 May
15)4 Mar.
68 Jan.
83 May
46 Mar.
41<4Jan.
62)6 Jan.
9)6 May
4)6 Jan.
8)6 Jan.

90 Feb.
187)6 Jan.
as M»y
6)4 Jan.

116 May
11)6 Jan.
40 Jan.
54 Jan.
66 Jan.

Highest

266 Apr. IS
leShiUsy S3
248 Apr. 88
300 Apr. 31
199)6 Apr. 80
160 Mar. 11
135 Apr. 8
76 May
5994 May
148 Apr.
8896 May
37 Mar,
94 June
29% May
96 May
144 May
110 May
218)6 Apr. 39
81 Apr. 86

34 1-1 ejune 4
40)6 Jane «

39 7-i6May
39)6 Apr.
49>4 Apr.
IsaiflMay
99 May
37 Jan.
18)6 Mar. 39
^9 Apr. 3S

16
16
83
1

,80
7
8
7
8
7

1881a
S3)«
88
896
96

163%
124
182
457
119
860
8196
64
40)6
99
5E94
7996
796
8)6

16
99
146
3894
896

128)6
17
66
70«
76)6

Apr. 18
Feb 15
June 4
Jan. 18
Mar. 4
Juae 8
Mar. 88
May 23
Apr. 89
Apr. 30
Mar. 5
June 7
June 4
Mar. 16
Jan. 8
Apr. 8
Apr. IS
Jan. 3
Feb. IS
Feb. 13
Jan. 8
Apr. 13
Mar. B
Feb. IS
Jan. 8
Mar. 30
Apr. 13
Jace 6
May 6

INACTIVE STOCKS
BA1LB0AD8.—Price*

Amer.Ballwa}s(PhU) 60
A.tl * Charlotte (Bait) 100
01 A Maine pf.(Bost) 100
Boston 4 ProT. " 100
Central Mass... " 100
Pref " 100

OoBn&Passam " 100
Oonn River,,,. " 100
Ooi»olTrPlttsT(Phll) 60
Prefl " 60

Sa South & Fla.(Balt)100
1st pref " 100
Sd pref " 100

O'rmant'n Pass(Phil) SO
HestouT M & T " 60
Pref " 60

Inds Street " 100
KO Ft6&M..(Bost)100
Pref " 100

Little Sohnylk.(Fhll) 50
Maine Central. (Bost) 100
MlnehlUASH.cPhtl) 50
Mesqnehon'g y. " 50
north Penn.... " 60
Pere Marqu'te. (Bost) 100
Pref. " 100

PhUaerm&N.(PhU) 50
Phlla. Traction " 60
RysCoOeueralll " ,,..

DnitedNJ (PhU)lOO
DnPowA Trans " 85
WestBndpref.(Bost) 50
WestJer&SS.(PhU) 50
WestNY&Pa. " 60
Wis Cent, new.(Bost)100
Pref " 100

Wor Nash & B. " 100
M18CBLLANK0U8,

iUlonex Mining(Bost)
Amer.Oementf(Phil

)

Amer. I. & B . .

.

Aroadisn .(Boat)
Arnold Mining. "

Atlantlo Min'g. "

Baltio Mining.. "
Beth Steel (PhU)
Boston ]llleoLt..(Bost)100
Cambria Iron.. (Phil) 60
Canton Co (Bait) 100
Oeateu Mining. (Best) 85
Central Oil "
Con. Lake Sap. (Phil)
Pref "

Dany.Bessemer "

DeLong H A B ••

OiamState3t(w.i) '

Domiu Ccalpt.(iiost)100
DomIrouAS.T " ....
Baston Con Bl. (Phil) 60
BdisonBl Ill...(Bost)100
BleeCoof AmI.lPhii) 60
nankilnMin'g.(Bost) 85
•enaral Bleot.. " lOO
Pref " 100

Ind-Bgyp Com (Bost). 100
IntButHASM " 10
Int8PADynam(PhU) 60
Isle Boyalel... (Bost) 86
Mannfao Bab. .(Phil) 60
Pref " 60

llarylandBrew.(Balt) 100
Preferred... " 100

36

60
25
35
25
25
60

Bid.

June
46
159
170
898

160
870
8494

46
95
79

149
45
73

• • » • •

101
160
69

170
83

108
54
76
168H
9494

280

118
68

84
47

ISO

s • • • • •

18
3H

83)4
47
81

840
47
97)6
89
30
89)6
47

894
116
S3

835*

896
17

815
880

6
I

46
H

Aau.

160
176
300

• • • • I I

S80

66
77

99

841a
48
140

3H

19
8)4

33)4
48

850

99"
89)6
11

117
88

315

18
846)6
810

7

46)6

STOCKS -BONDS
MI8CBLL.—Concluded,

ienranthsler . . (Bost)lOO
<ex Ttiephone " lO
NewHngOsACI <' ,,..

New Hav I A 8. (Phil) 6
NoAmQDredg(Bost) 10
Old Col Mining. " 26
Osceola Mining. " 25
Palmetto Co.... (Phil) 83
ParrottSU&Cop(Bost) 10
PennBleoVeh.(Phll) 60
Pref " 60

Pennsyl Salt... " 50
Peimsyl SteelT. " ,,.,
PrefT " 100

PhilaCo. " 60
PlantersComp\(Bost)100
Qulncy Mining. " 25
Rhode IslMln.. " 85
Santa Ysabel Q " S
Snsqnel AST..(Phll) 5
Tamarack Mtn.(Boit) 35
Tidewater St. . . (Phil) 10
Torrin*;ton"A"(Bost) 2'i

Pref...., " 35
UnCopLAM'g " 85
UnHlL&Powpf (Bait) 60
United Fralt (Bos,) .100
Un Shoe Maoh.. " 85
Pref...,,, .... " 25

US Mining..., " 25
CSPHorseCoLtPhli) 1

Utah Mining.. (Bost)4-85
Warwick I & 8. (Phil) 10
Westm rel CohI " 60
Winona Mlnlng(Bost) 35
Wolverine Mln- " 85

Bonds—Boston.
AmBeilTel4s..l903 JAJ
A TAS F gen g 4s . '95AAO
Adjnotmeut g 4s.. 1996

Boston Term'18)6s..l947
Bo*UnaaslstSs.'39JAJ
3dM5» 1939,TAJ

BcrA Mo RlT ez'pt 6s.JAJ
Non-exempt 6s. '18 JAJ
Sink fond 4s. . 1910 J&J

Ch Bar A Q 4s. 1933 F&A
lowaDlT 4«. 1919 AAO

Chicago June 3».1915J&J
Ch ANo M ga 5s. '31 MAN
Chi AWM gen 5s.'2 1 JAD
Curr't Blv 1st 5s.'87 AAO
DaRAWlst4>.'46 AAO
Domin Coal lst6i.'131(&3
'^ast'n XBtM 68 g.'Oe MAS
Fr BlkAM Y 1st 6s ' 33 end
Vnst'p'd 1st 68.'33 AAO

lUin Steel oonr Ss.'lO J&J
Debenture 5S.1913 AAO

E C CA 8 1st 58 g.'26 A&O
K C Ft SAO lit 7».'08 J&D
K C F SAMcon 6s.'28M&N
KCMABlst4c..'S4MAS
Income 5s..,,,,...

K CAM RyAB 5s.'89 AAO
KC8tJoACB7s.'07JAJ
LRO0kAFBlst7s.'05JAJ
MarHAOnt6s...'2e AAO
Mex Cent 4s g. .1911 JAJ

1st con Ino 3s g non-cam
8d oon Ino 3s non-com..

Bid. A.Bk,

169 178
8>B 894

10 lOia
iT6 ......

6 6)4
8 4

8814 87)4
H

64 66

IM - 1 • •*

48 • •«»»

89 *••••
8396
18 19>4

170 173
4 4)4
1 1)4

8M
830 340

79i - .,,

88 80
89 30
3 8)4

38
183 133>g
82)6 3i)4
8494 35
80 30)6

81 SIM
7)4

8M 8)4
67 67)4

1 100)6 101
|l03 108)6
; 96 97
|ll6 117
1 86 88
a 68 66
{117)4 ..«••*
^103)4
hco
hoi .....,

fl04)4 ......
hlB 1181s
|l06
|l08 110
104)6 106)6

( 99), 100
Ino .....

#1111, 113
§137
{186
^01
fiOl « • • • •

(106 106i»

man ••••••
{130 180)4
} 99)6 100
91 98

{107 ,,,,,
{117
{105 •••«•
1118 •••«•
{ 83)4 84)4
38 >a 3394
31)4 33

BONDS
Boston—Concladed.

NewBng oongen5s'45JAJ
N B CotYam 5s 1929FAA
NBGas AC Ist 5»..1937
New Hng Tele 6».'16 AAO
es 1907 AAO

N YAN Bng 1st 7s.'05JAJ
1st mort 6s.. ..1906 JAJ

Ratland lst6s..'C2 M&N
Torrington 1st 6s 1918...
West Bnd St 5s. .'02MAN
l)6s 1914MAS
Deb Is 1916 MAN
Bonds—Baltimore.

Anacostia A Pot ....... Ss
At! A Ch 1st 78.1907 J&J
AtlQ-Llghtlst5sl917JAD
Atl Coast L ctfs 5s . -JAD
Bait Beit 1st 5s. 1990Bi*N
BaltCPaslit 5s.l911i5it N
Bait Fnndg 5».1916 MiW
Uxchange S)6s.l930J&J

BaltAPlstasml 1911AA0
1st 68 tunnel 19H..J&J

Bal Trac 1st 5s.l939MAN
Bxt A Imp 6S.1901MAS
NoBaltDiv 58.1942JAD
Con7'rMble5sl906MAN

Central Ry 6s... 1918 JAJ
ConBOl5s....]932M4N
Bxt A Imp 5S.19S2MAS

Chas City Rylst 5s •23J&J
Chas RyaAB15a'99M&S
CharlCAA ext5s. 1 i J&J
8dTs 1910 AAO

CityASab lBt5s.l922JAD
CttyA8ub(Wash)lst58'«8
ColAQmTlst5-8.1917JAJ
Consol aas 6s.. 1910 JAD

5s 1939J&D
Ga AAialstpf5sl945AAO
aaCarANlst9a g. 1929JAJ
OeorglaPlst5-6s 1922J&J
QaBoAFla 1st 6s. 1945J&J
KnoivTrao lst5s '38AAO
Lake R Bl lstKu5s'42MA8
Macon&Nlst 4)6s '90MAS
Maryland Brewing 6s ...

.

Met8t(Wash) 1st 6s'35FA
New on Gas 1st 6s...Yar
NewpN*OP lst5B'38MAN
Norfolk St 1st 5s '44.JAJ
NorthCent 4)6s.l935A&0
88 1904 ..JAJ
Series A 68 1926....JAJ
Series B 5s 1926....JAJ

Pitt Un Trac 5s.l997 JAJ
PotomYallst6s.l941JAJ
8eoAvTn(Pltts)5s'34JAD
Say Fla A West 5s '34AAO
Seaboard A L Is 1050...,
Loanoertfs 1902

Seab A Hoan 58.1026 J&J
{JuBll.APlst4)68'29MAN
Un Ry A Bl lst48'49.MA8
Income 4s 1949..,,JAD

Ylrg Mid 1st 6s. 1 906 MAS
2d series es.. 1911 MAS
Sd series 6s.. 1916 MAS
4th ser 3-4-5s.l981MAS
Sth series 58.1936 MAS

Va (State) 3s new.'S3J&J
Fund debt3-3s. 1991JAJ

Bid.

1...
ilOS
i 68
«103)6
2103)4
ill!
»08)6
aosH
••••••

E • itt*
I

i

00
11719

110
183
11896

117
101
11994
100)4

1*17"

110
110
93
116
104
117
98

180
U6
114)4
i079i
109
1881a
116
89
117

60

104
110
lie
108)4
186
133

'

107

81)4

118
87
96%
7496
no
117
118
111
116)6
96)4
96!4

Ask

« I • • • I

63)6

108

4 • • 4

*(>•(•

111"

iisii

119
101)6
188

94)6
U6

118
96

ii6*"
114)6
lOS^s
110

91

50)4

106)4
118>»

• • • Sf •

i8d

• • • «•

115
90
97
74X

8 • • •

• • • ••

116

8594

BONDS
Baltliuore—Couolu'du

WestN C oon 68.1914 JAJ
WestVaCAPlst6g. • 1 1JAJ
Wll A Weld SB. . 1935 JAJ
Bends- Fhlladelebla
AUeVyBext7«191()AAO
Asphalt Co Sb tr ctfs
Atl City 1st 5sg..'19 MAN
Balls Ter Ist 6b.1026 JAD
BergABBrewlBt6s'21JAJ
B Boro Gas lst58.'38MAS
Cambrlalron 6s.l017 J&J
ChesAD CanlstSs.'l 6 J&i
Choc OkAG gen 5s'19JAJ
Clt'8'8tRy(Ind)con 5s.'S3
Colnm St Ry 1st con 5s.'33
Con Trac of NJ lst58..'33
Del&BBklst7s.'05FAA
BasIAA 1st M 5a.'20 MAN
Bdlson Blec 5a stk tr ctfs.

BleoA Peop's Tr stk tr ctfs
BlmAWilm Ist es.'lO JAJ
Income 58.. ..2862 AAO

Bq HI Oas-L Istg Ss.l928
Hestony M A F oon 5s.'34
HA B Top oon 5s.'25 AW
Indianapolis Ry 4s.. 1933
KCSubB lot6s..'20J&D
Lehigh Nav 4)6s..'14 Q-J
RRlsg 1914 g-F
Gen M 4)6sg. .1924 Q-F

Leh Y C'l lst5sg.'33JAJ
Loh Yal eact 48. . 1948 JAD
3d 7s 1910 MAS
Consol 6s 1923 JAD
Annuity 6s J&D

Nat Asphalt col 6b
New'kConGas Ss '48JAD
Newark Pass con 5s. 1930
NYPWlANorlst4B 'S9J&J
Income 4s... 11)39 MAN

No Ponu 1st 4s.. '36 MAN
GenM 7s 1903 JAJ

Penn gen es r.. .1910 Var
Consol 68 0. , , ,1905 Yar
Consol 5s r....l919 Yar

Penn A Md Steel oon 6b. .

Pa A N Y Can 7b..'06 J*D
Cons 5b. .....1939 AAO
Cons 4s ,1939 AAO

Penn Steel lit5s.'17MAN
People's Tr tr oerts Is.' 13
Phila Bleo gold trust otfb
Trust oertfs 4s

PhABr gen M 6g.'30 A&O
Gen M 4s g.. 1920 AAO

Ph A Read 2d 6s. '38 AAO
Consol M 78.. 1911 J&ii
Con M6sg...l911 JAit
BxtC mp Mis g.'47 AAO
ConMof '88 4b.'37 J*.;
Terminal 5s g.l941 Q-F

P Wll & Bait 4s. 1917AAO
ColiatIra8t4s.l031JAJ

Read Co gen 4s, 1997 J&J
Rochester Ry oon 5i. 1930
SohRBBidelst6s g'35J&D
Boran Trao Ist 6s '32M&N
United N J 4s.. 1944 MAS
UnTracPitts gen6s'97JAJ
WelBbaoh 8f68l9S0.JAD
(And Interest,
•Prloe inoiudes overdue

Bid. Ask.

ISO •••••

Ih^^ UOM180

58)4 •••••«
118

•tl«l«

•••«•• • • Ifll

111
109

110 •t!*!!
114)6
UB96 >i»««t
11S>«
96)4 9554

• > • • 9« •••>•»
10854 >. ••••!

110 • ••

70 79«

lis

108)6
' t •••

108)4

lao

• • ••« I

117
76)6

ooupo

.....
133

t • eetl

"88" 104

etei

ill"
• •*••

112

•ee«w
93

• ttt

•••1

ioa"
lOlia
68)6
130

«e««t

• t*tt
- tett*

188"
',«••

107
106
136

••••II

* ••••

••••I*
109
9796
110
110

till* •

9796
• ••tl

• •••tl

•*•»
llllll

na.
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RAILROAD EARNINGS.
The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns

can be obiained. The first two coiumns of figures give the gross earnings for the latest week cr month, and the iaot two
columns the earnings for the period from .Iiily I to and including such latest week or month.

Trie returns of the street raihum.s are lyi'ourjht tofjeth^r separately on a subsequent page.

Notice Change- Our yearly totals now all date from JiiJy 1.

KOADS
I

Adirondack
Ala -.tSoutliern.
Ala Mifllaua
Ala N O & I oxa.-

NO & No East.
Ala<te Vlfkeb'j.'

VlckKb^SlKfei-.
Ann Arbor
Ann Wash &; Bal.
Atcli Top <fc S Fe

.

Atlanta & Char..
AtlKnoxv & No.
Atlanta &WPt..
All Coast Lino...
Atl Vakl cV; West.
Anstln & Northv;
Bait <fe Ann S L..
Balt& Ohio.... t

B & O Southw. <

BanRor & Aroosi
Bath & llaniinoii

Bellefonte Cent')
Brulgt &Baco K.
Brunaw&WeHt'n
Buff Koch <fe i iiti-

Buffalo ASusq...
Burl C Rap & No
Canadian Pacllic

Cent'l of Georfiia
Ceut'lNewEufi;..
Cent'lof N Jersej
Central Pacitio..
Cent'l Pa & West
Charleston <fe Sav
Chattan South'n.
Chesap & Ohio...
Chic & Alton Ry

.

Ch.oBnrl & Quiu
Chic &E Illinois.

ChloGt Western.
Chioind &L.'v...
Ohio Milw&8tP
Chio & North W'b
CMo Peo <& St Ij )

8t I, Ch & St P 5

ChioRI&Pac...
Chio St PM &0.
Chlo Term Tr RE
Choo Okl & Gulf.
Oln N O & T Pac.
Cin Portsm & V?
ClClnCh& StL.
Peoria*; Kast'i

Clev Lor & VV hee:
Colorado A Soiuli
Col Newb & I..an

.

Col Sand <Si HocU
Cornwall & Leb .

.

Cumberl d Val cj
Denver <fe Rio Gi
Denv & Southw.
Dbt & Mackinac.
Dul&IronRan6<
DulSo8h&Atl..
E St L & Carond

.

Elgin Jol& East.
Erie
Evansv & Indiaii
Evansv & T H...
f"indFt\V& W
FtW & Denv Citj
FtW&RioGr...
Georgia RR
Qa South* Fla.
Gila Val GAi N..
Gr Trnnk Svstenj
Gr Tr & We.sfn
DetGrH&M.

Great North'u—
StPMinn&M.
East'nof Minn.
Montana Cent'l
Total system.

Hooking Valley..
Hous & Tex Cent
Illinois Central..
UUuoia Southern
Ind Dec & West'i
IndlU&Iowa...
Int<& GtNoith'n
Interoo(Mox)
Iowa Central
Iron Railway
Kanawha & Mich
K O Ft Scott & M
K.OMem& Biru,
Kan City ife N W.
Kan City South'n
Lehigh & Hudsoi
Lehigh Val RR.
Leh Val Coal Co.
Lexing AEasl'n.
Loa Angel Term

.

LouUeu&St L..
Louisv <& Naahv.

Latest Qrosa Eaminys

Week
or Month

Current
Year

.March —
ithwk Apr
April
L';;c June
2d wk May
d wk Ma^

'M wk May
IthwkMay
March—
A.pril
l''cl)ruary

.May
March
April
:5 wkaApr
Nfarch
March

April

.Vpril
March
•May
.March
April
UhwkMaj
vlarch
ItlivvUMaj
LlliwKMay
IthwkMaj
April
April
March...
March
April
dwk May
IthwkMaj
April
April
ItliwkMaj
AthwkMaj
ithwkMa>
ithwkMay
April

April

April
April
4thwlLMay
:3d wk May
adwk Maj
April ..

ItliwkMay
UhwkMaj
(I WK. Maj

Atiril.

ar. h
ithwkMay
March
April
ItuwkMay
March
April
February .

IthwkMay
April
March
April
tthwkMaj
iihwkMaj
April
April
UhwkMay
April
April
April ..

lihwkMay
3d wk May
3d wk May

May
May
May
May
ithwkMay
March
May
May
February..
April
ttliwkMa\
WkMay iV
IthwkMay
April
ithwkMay
IthwkMaj
IthwkMay
April
April
May
April
April
Apiil
March
May
ithwkMay

18.19ft

.os,:}:i7

74,'278

33,000
13,00(1
12,000
47,1.50
.^,895

4,874,740
2:U!.44f!
41,0.">7

02,81.')

63«,1»7
l.'5,2(J 1

19,402
7,629

3,839,615

122,916
2,13:i

3,831
3,.543

46,997
1.59,399
60,0.)1

142,222
8H l,0O0
100,418
.58,996

1,310,189
1,-589,277

1,55'1

55,809
1,61'1

439,752
661.637

3,862,313
110,767
204,425
119,992

1,002,66:;
3,478,050

102,241

1,991,110
805,455
40,706
*71,687
99,353
30,00'-

531,899
86,865
45,488

343,251
18.962
31,784
23,455
78,09--

295,30(
177,326
85,655
77,389
82,681
13,976

194,451
3,247,655

7,386
37,11 (

6,385
165,012
16.810

137,035
91,268
27,938

797,781
67,773
14,659

1,874,646
265,873
167,006

2,307,525
105,234
393,053

3,12(),126
10,524
50,652

134.119
131.293
95,400
54,991
5,151

27,465
180,023
(!2.673
33,136

417,766
33,887

1,982,917
1,661,690

30,237
15,301
57,684

860,310

jPrevlous
Year

$
15,887
56,602
69,061

34,000
10,000
7,000

37,842
6,274

,845,367
218,!)il
33,5.52
61,526

596,43<
12,450
11,9«0
8,493

3,581,752

119,459
1,890
3,93
3,009

48,848
184.347
47,55m

134,357
856,000
134,207
54,10:i

1.236,991
1 ,44 t,79 J

2,0b9
56,17b
1.91 I

373,340
595,784

3,607,92(1
07,733

182.:!53
108,35-.

1,087,337
3,374,641

106,180

1,760,157
676,68>
30,715
*45,201
95,630
27,689

455,479
62,816
48,034

287,800
18,0or
36,979
25,774
74,276

271,700
223,915
86,586
74,10-1
77,389
12,415

158,0-18
2,945,683

8,374
32,936
6,750

117,792
9,320

127,484
91,425
34,160

752,046
83,336
15,632

1,826,494
357,356
115,209

2,299,0.59
104,.532
244,058

2,625,499

48,313
103,74'1
84,75<:
91,60(1
51,921
5,334

21,409
146,633
36,9(i
28,433

335,319
43,28

l,91(i,0-26

1,075,930
28,017
10,589
53,919

760,888

July 1 to iMtest Date

Current
Year

149,057
2,028,524
882,587

1,697,247
815,329
79:!.400

1,613,^36
46,233

15,019,910
1,9.57,-289
437,880
582,585

6,448,175
188,9.59
208,644

l^revioics
Year

J9,0 14,060

1,201,630
33, .521
38,19::
30,91-4

56-2,ti6S

5,285,699
54(>,17.j

4,559,003
28,124.17?-
6,438,580
593,034

14,527,833
17.505

630,119
83.33-^

14,037,5W5
7,531,7(i8
41,617,145
5,195,349
6,404.260
3,772,1-27

;J8,813,021
;55,747,182

1,145,437

22,499,90(i
9,030,461:
1,301,332

*3,9 14,235
4,433,737
325,295

16,171,092
2,-266,6-22

1,770,244
3,912,944
138,880
942,150
190,281
900,9-tl

10,444,439
1,789,260
711,735

2,753,104
2,267,260
125,722

1,483,302
31,908,224

290,772
1,318,635

88,931
1,764,059
624,273

1..587,438
1,011,392
305,288

24,022,321

927,433

21,089,419
3,298,987
1,982,193

26,370,599
4,215.613
3,996,609

33,942,840
105,770
493,611

1,117,809
4,380,475
3,569,000
2,121,818

4S,40C
842,918

6,134,244
1,893,170
338.659

3.906.4^
400,849

290.501
128,104
608.056

26,833,665

156,474
1,938,378
803.848

1 ,610,766
732,068
024,348

1,549,445
56,077

38,846,193
1,740,349
38:5,525
554,330

6,140,405
151,602
128,799

35,253,791

i.oio.r^i'j
:r.',.7r,i

4 !,!•<:>

3o,405

1

578,4041
4,520,00:! 1

.594,0571
4,000,541

28,000,711

1

5,678,003

1

592,135

ROADS

14,079,404
IS, 104

563,1411
8:{,soi

'

12,129,000
0,474,4371

39,969,250

1

4,756,042

'

6,167,535]
3,8(W,409i

:i8, 4 05,480
35,857,243

1,254,959

20,215,380
8.834,077
1,120,384
*2,330,017
4,545,-545
297,802

15,347,347
2,155,-227
] ,822,453
3,53:{,400
130,800
938,490
222,0-27
843,217

0,295,952
1,807,900
060,S22

2,885,730
2,379,077
129,925

1,432,497
31,809,(;63

331,133
1,315,120
100,.S80

1,3(50.713
451,483

1,422,712
907,076
290,154

23,171,571

912,112

21,815,-226
3,303,474
l.S07,710

27,070,116
3,080,960
3,107,080

29,8-10,208

451,811
929,703

3,905,610
3,656,000
2,146,078

62.307
082,930

5,300,331
1,560,612
333,343

3,416,848
449,023

245,166
91,612

5S0.688
25,505,066

."Macon & Bitm...
Manistiqu"
: Mexican Central
.Mexican ntem'l
t.^fexicau Nat'l..
M^Tican North')!
tMoxicau Ry
.Mi-.xicau Soiith'i
.Minneap .V St L.
M 8t P & H St M .

.Mo Kan & Texa-
Mo Pact Iron Ml
Central Brand;
Total

.Mob .lack <fe KC.

.Mobile <fe Ohio...

.MoEt &M ex Gull
Nash ('h& StL..
Nevada Cen'ral..
N Y C & Hud Biv
In Y Ont & We-st.
\' Y Susq & Weal
Norfolk <!i West'i
.voriheni Centra:
Nortli'n Pacific.

o

Ohio River
Pacific Coa.stCo.
Pacific Mall
Petiiisylvania^-.-
Pinn <& Northw'i,
Pero Marquette..
Phlla & Eric
I'liila Wllm &B..
i-lttsBesH A: LE.
Pilt'^liCCA Stl
P tisb * Wesi'n.
Pittsb CI & ToJ
Pitteb Pa<fe F..
'joi^al system...

Plant System—
Ala Midland...
Brun.'! «r W'n...
Chaa &Sav
Hav Fla& W...
SUSOc&G....

Reading Co—
PhU& Read....
Coal&IrCo....
Tot both Go's..

Rich Fr'ksb & P .

Rio Grande Jet..
Kio Grande So...
Rio Gr'do West ..

St Jos &(irl
St LKen'f-t& So.
StL<t N Ark
HtL & San Fran .

St L Southwest .

StLVau&TH..
San Ant & A P..

.

San Fran &N P..
8 Fo l^res&Ph...
Sav Fla tSiWest..
Seaboard Air L..
riher Shrev & So .

SilSprsO&G...
SoC & GaKxt...
So Haven <& East.
Southern Ind
So Muss (fa Ark ...

SoPiiciflcCot...
Austin & No'n.
Cent Pacific
GalHarct S A.
Hous&TexCen
Louis'a West...
Mor,i,'an'a L it T
N YT JcMex ..

Tex & NOrl
So Pacof Cal ..

So Pac of Ariz.
So Pac of N M .

outhcrn Rallw'\
St Louis Divis'n

TerreH Alnd...
Tei-re U & Peor..
Texas Central ...

Texas <fe Paclhc.
Tex S V & N W
Tol & Ohio Ont

.

Tol P iV West .

TolStLA W..
Tor Ham &Buff.
anion Pac RR

.

Oreg RR &i N
Orcg Sh Line.

Wabash
W Jersey <fc SeaeW V Cen A Pitt.
Western of Ala ..

Wheel i; LE...
Wisconsin Cent
Wrlshtsv & T'n..
Yazoo & Miss V

April
Apill
ttl) wkMay
April
UhwkMay
.Morch....
Wk .May 18
d w^ May
ItiiwkMay
lthwkMa.^
IthwkMay
IthwkMH y
IthwkMay
tthv.kMay
Wk June '

Ma.v
March
May
March
.May
Aviril

.Vpnl
itiiwkMaj
ipril
-d wk Maj
4thwkMay
(\prll

March
April
March
IthwkMay
March
.jml
Itliwk Mar
April
March
March
March
ad WkMay

Latest Gross Earnings

Week
or Month

April....
April
April
Ap.il....
April

April
April
April
.Mitrch
March
llhwkMai
3d wk Maj
April
April
Febiuary
IthwkMa;
IthwkMay
April ....

April
April
ia wk May
April ...

Ill wk May
let wkMaj
April
4pril
April
May
-April
.Vpril

March
.March
.March
March
March
.March
March
March
March
March.....
March
4thwkMay
4thwkMay
April
April
3d wk May
4thwkMay
April
4thwkMay
4thwkMay
4thwkMay
April....

April

4thwkMay
April
April....
March...
2d wk May
IthwkMay
April....
.May

Current
Year

I'reviotts
Year

$
7,222
7,978

537,785
485.247
224,761
58,856
72,000
16,235
86,620

118,551
c452,478
1,071,00(

12,(XXl
1,113,000

2,729
c 502,800
111,970

a639,948
2.570

4,965,650
400,805
18y,oi
407,398
692,202
618,737
31,050

370,983
164,20

7,537,97
61,406

241,591
486,129
948,073
54,022

1,642.840
209,491
126,615
31,602
82,065

74,278
46,997
55,809

426,430
18,257

2,222,265
2,345,039
i,507,304

92,314
41,145
13.755

1(M),400
123,043
10,084
5,890

285,974
100,533
168,1-24
220,047
79.791
17,095

420,439
202,794
15,897
18,257
19,965
4,567

49.121
18,270

7,33s.3-57
19,402

1,589,277
592.047
393.053
151.738
647,686
21.472

255.777
1,6,55,282
389,926
221,211
825,916
50,379

127,-205
38,826
14,523

301,276
10,000
78,613
33,190
68,786
32,838

3,-tl8,737

471 ,061
280,814
99,535
73,040
55,-234

150,-538
9,719

423,450

Jnly 1 to Latest Date

Current
Year

S
6,217
8,907

561,844
416,424
240,262
53,147
92,900
21,977
73,550

124,200
274,0 1

4

878,000
37,iKX,
915,W0

'S,2(yJ

c-171,(J00
124,399

a555,48e
3,221

4,0.50,377
303,131
181,741
407,218
651,702
589,201
31,(J9.5

366,34S<
275,591

6,909,372
54,393

196,335
374,487
912,973
47,78'J

1,477,-503
191,76f
116.48(
29,060
73,450

69,064
48,84'-
56,178

363,637
29,511

2,170,342
1,459,097
3,629,430

79,2-52
40,231
14,811
81,700

108,8.53
8,11>-

5,-155
220,077
1-29,811
1.50,702
151 ,45(i

68,310
19.43

363,037
179,183

3,862
29.511
19,926
3,411

S
93,970
72,57&

15,670,W;2
4,600,935
7,057,953
51 4.-207

3,830,800
724,'^68

2,073,285
4,(J70,764

c 14201.500
30,070,940
1,221,739

:n ,320,204
129,77:^

-5,fi49,000
1 ,04 1 ,952

tt7,087,637
24,61."

51,448,641
4,320,292
2,077,818

14,528,647
6,049,181

•29,951,251
1,352,893
4,240,06'J
2,328,28t

74,010,510
522,2""

7,930,794
4,518,-192
9,.5(j0.774
1,7.57,7.5:

16,1(J3.'15."

1,655,11^
932,561
345,601

3,483,670

882,587
5(52,968
630,119

4,360,002
181,442

23,145,602
23,474,722
46.020,321

739,54:i
433,34]
499,213

4,292,323
1,171,550
111,375
61,4 1.-

9.281,74V
6,892,1 .s.-,

1,659,27:>
2,290,975
«40,799
835,42 s

4,300.O(.):i

9,745,015
715,295
181,442
244,720

15,162
5,406,076

11,980
1,444,794
534,961
244,05s
119,071
585,786
19,595

172,930
1,495,04
326,768
161,53
810.733
55,339

122,52s
31,140
5,614

252,070
8,20(1

72,371
30,502
45,216
29,364

3,062,564

432,299
256,714
100,970
65,16S
49,(?26

166,2011
11,600

334,758

I'revi'Ais
Year

$
66,006
76,h40

15,686,802
4,1.50,045
6,970,106
468,9.58

<,0-23,010
713,0.54

2,005,143
4,719,616
11,732,348
20,997,851
1,213,579

28,211,430
107,-241

c5,.5:J3,463
999,466

a6,571,6.53
23,566

49,948,200
4,1,54,346
2,226,1-55
12,708,816
6,571,181

27,854,708
1,220,634
4,290,839
2,952,511

66,275,710
515.47S.

7,060,607
4,270,202
9,069.274
1,504,384
16,275,640
1,554.429
873,329
302,318

3,285,077

803,843
578,404
563,141

3,725,090
230.933

22,112,286
23,756,091
15,S68,377

678,824
380,426
485,-299

3,906,7s7
1,189,156

88,766
52,783

7,333,330
5,488,007
1,631,(!64
1.865,213
776,3-23
8So,277

3,725,090
8,574,892
354,4-25
230,933
213,650

170,47(>
05,040,631

20s,0.1 1

14,-5-27,s3;i

5,021,740
3,990.600
1.2s5,OSO
6,031,417
210,658

2,044,19(1
14.025,241
3,205,843
1,724,531

31,06«5,94s

1,893,3971
l,325,7s(i
459,189
040,521

10,403,095
120,100

2,300,094
1,067,333

128,417
57,532.907

128,799
14,079.494
4,7-23,197
3,107,680
1,032,027
5,489,509
228,750

1,407,771
13,270,031
2,837,607
1,491,402

28,949.52;i
1,772,957
l,3s3,409
411,2(>0
345,720

8,005,901
90,3-3

2,136,693
985,810

36,260,782132,720,462

16,1-26
2,930
982
04

2,573
4,796
141

5.747

,519
,684
"84
,448
,489
261
834
,734

15,130.850
2,707,1 S4
8sl.01O
580.601

2,319,918
5,131.179
140,205

4,983,723

§ Covers rcsnlts on lines directly operated east of Pittsburg. Fljrurea from April 1 are for the railroad only.
t Includes Chesapeake & Ohio Southwestein, Ohio Valley and Chicago and Texas for both years. ! Mexican currency.

1 olucludes Paducah & Memphis Division from July 1 in both years. b Includes the Hou.«ton & Texas Central and its subsidiary ILnea.
«. C Results on Montgomery Division are Included in both years. d Includes St. Paul & Duluth from July 1, 1900.
i^ A lUQludes results on Sher. Shrev. & Southern, Mo. Midluud and San Antonio extension for this year, bat not lor last year since May 15.
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Totals for Fiscal Tear.
In the full page statement on the preceding page we show

the gross earnings of all roads for the period from July 1,

that being now the beginning of the fiscal year of the great
majority of the roads. There are, however, some roads that
still have their own fiscal years. These with their dates are
brought together in the following.

Roads.

Atlanta & Charlotte Air Line.
Bellefonte Central -

Burllnrton Cedar Rap. & No.
Central of New Jersey
Chicago ifeNorth-Weetem....
Ch1oa/JO Rock Island & Pao..
Chlo. St. P. Minn. & Omaha..
Choctaw Oklaiionia <b Gull..
Cumberland Valley
Denver & Southwestern
Duluth South Sho. & Atlantic
East St Louis & Carondelet.
Ft. Worth & Denver City
GUa Valley Globe & Noith'n.
International <fe Gt. North'n.
Lehigh Valley RR
Lehigh Valley Coal
Manlstique
Mexican Central
Mexican International
Mexican National
Mexican Railway
Mexican Southern...
Missouri Pacific
Central Branch
Total

Monterey & Mexican Gull....
Northern Central
Ohio River
Paolflo Mail
Pennsylvania
Pennsylvania & Northwes'n.
Pere Marquette
Philadelphia & Erie
Phlla Wllm'g'n & Baltimore.
Pitts. Bessemer & Lake Erie.
Pitts. Clncin. Chlo. & St. L. .

.

Pitts. Charters & You'gh'y...
Rio Grande J unction
8t. L. Vandalia & Terre H....
South Haven & Eastern
South. Missouri & Arkansas..
Terre Haute & Indianapolis..
Terre Haute & i'eorla
Texas & Paolflo
West Jersey & Seashore

Apr. 1 to
Jan. 1 to
Jan. 1 to
Jan. 1 to
J line 1 to
Apr. 1 to

Period.

Jan.
Nov.
Jan.
Deo.
Jan.
Jan.
Jan.
Jan.
Jan.
Deo.
Deo.
Jan.
Jan.
Jan.
Jan.
Jan.
Apr.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
May
Jan.
Jan.
Jan.
Jan.
Nov.
Jan.
Jan.
Jan.
Deo.

Ito
1 to
1 to
1 to
1 to
1 to
Ito
1 to
1 to
1 to
Ito
Ito
Ito
J to
1 to
Ito
Ito
Ito
1 to
1 to
Ito
1 to
1 to
Ito
Ito
Ito
Ito
ito
Ito
Ito
1 to
1 to
Ito

Nov. 1 to
Jan. 1 to
Jan.
Nov.
Nov.
Jan.
Jan.

Ito
1 to
1 to
1 to
1 to

Feb.
May
May
Apr.
Apr.
Apr.
Apr.
May
Apr.
Mar.
May
Apr.
Apr.
Apr.
May
Apr.
Apr.
Apr.
May
Apr.
May
May
May
May
May
May
Mar.
Apr.
Blay
Mar.
Apr.
Mar.
May
Mar.
Apr.
Mar.
Apr.
Dec.
Mar.
Apr.
Ajir.

Apr.
Apr.
Apr,
May
Apr.

28
31
31
3(
30
SO
30
21
:o
31
31
SO
80
3.
31
30
30
30
31
30
3)
18
21
31
31
31
31
30
31
31
80
31
31
81
30
31
30
31
31
30
80
30
30
30
31
30

Latest GrossHamings,

Current
Year.

2,470,627
18.212

1.9i8,4l8
5,273,793

39,435.353
1,991,110
3,190.182
2,541,509
315,470
766,x61
951,578
50.839

685.365
113,654

1,871, t94
10,8^8,831
8,915.898

34 044
7,426,169
1.959.983
3,251,483
1.729,100
127,669

13,349,f'58
490,618

3.832 999
332,689

2,603,627
531,919

2,885,691
29,255,909

178,142
3.500.789
1,328,366
5,595,898
376,519

6 491,243
193.917
158,920
970,472
14,097
67.609

765,027
273,473

4,791,846
891,378

Previous
Tear.

$
2,239,533

20,397
1839,281
4,774,188

39,492,.'S44

1,760,157
2.942,027
1,631,015
293,787
S76.350

1,003,320
51,852

475.256
109.887

1,517,488
9,873,273
7,052,462

35,872
7,454,170
1,780,879
3,357,520
1,832,700
188,332

11,472,196
491,009

11,963,205
342,237

2,485,927
516,515

3.461,753
26,501,909

176,747
3,127,825
1,093,306
5,336,998
322,093

6,287,479
187.928
148,087
937,833
11,081
52,448

806,627
234,395

3,445,S34
817,278

Latest Gross Earnings by Weeks.—In the table which
follows we sum up separately the earnings for the latest
week. The table covers the fourth week of May and
shows 10"22 per cent increase in the aggregate over the
same week last year.

4<7i weefe of May. 1901. 1900. Inerecue. Dterecue.

S 9 s 9
Alabama Gt. Southern.. 58,337 58,602 1,735
Ann Arbor „ 47,169 37,842 9,317
Sufialo Rooh. & Plttsb'g. 159,399 184,847 24,948
Burl, Oed. Ran. & North. 142,222 134.357 7.865
Canadian Paolflo 884,000 856.000 28,000
Central ol Georgia 150.418 134,207 16,211
Chesapeake & Ohio..... 439,752 373,349 66,403
Chicago 4 East. IlUnoIe. 110,767 97,733 13,031
Ohio. Great Western 204,425 182,353 22.072
Chio.Indlan'lls & Loulsv. 119,992 108,352 11,640 .... ....
Chicago Mllw. & St. Paul 1,092,663 1.087,337 5.826
Chlo. Term. Transler .., 40,708 30,715 9,991
Olev.Cin.Chlo. ASt. L.. 531,899 455,479 76,420
Peoria & Eastern 86,865 62.816 24.019

Ool. Sandusky & Hook'g 31,784 36,979 5.195
liPTiver & Rio Grande.. 295,300 271.700 23.600 •««>••••.

Duluth So. Shore & At... 82,684 77,389 6,295
Svansv. & Indianapolis,

.

7,386 8,374 938
Evansv. A Terre Haute.

.

37,116 32.936 4,180
Ft. Worth & Rio Grande. 16,810 i9,320 7,490
©•and Trunk.. .........

)

797,784 752,046 45,738GrandTrunkWestern ^
Det. Gd. H. &Milw..>

Hocking Valley 105,234 104.532 702
Intem'l & Gt. Northern.

.

131,293 84,759 43,534
Iowa central.............. 54,931 51,921 3.070
Kanawha & Michigan... 27,465 21,409 6,056
Kui. city Ft. S. & Mem. IbO.O 3 146,633 33.390
Kan, C. Mem. & Blrm 62,673 3d,967 25,706
LoulsvUle & Nashville .. 860,310 760,888 99,422 r ->>

Mexican Central......... 537,785 561,844 24,059
*Jsxioan National. _...

.

224,761 240,262 16,501
Minneapolis & St. Louis. 86,620 73,556 13,064
Minn. St. P. & S. Ste. M 118.551 124.299 • * 5,748
Ho. Kansas & Tnxas 452,478 274.914 177.564
Mo. Paolflo A Iron Mt . 1,071,000 878,000 193.O00
Central Branch 42,000 37.000 5,000 *•••

Mob. Jackson A K. City .

.

3,149 3,256 »>•> 107
•orfolk & Western, 407.398 407,218 180
Ohio River ..„. 31,b50 31.695 45
Pere Marquette ,,. 241,591 196,335 45,256
RiO Grande Southern 13,755 14,811 1,056
Bt. Louis <fc San h^nn 285.974 229,677 56,297 ••*« ....

»t. Louis aonthwestern .

.

160.533 129,811 30,722
Southern P.aiiwav ....... 825,916 810,733 15.183

St. Louis Division !>0,379 55.339 4.960
lexae & Faoltlo. 301,276 252,070 49.206 »•••.•-
ItWedo <fe Ohio Central... 78,613 72,371 6.242
T;;!ecio .^eorla & West'n.. 33,V90 30,502 2,688 • •>»• •>--

Tol. St. L. & Weet 68.78(3 45,216 23,570
Wabash 471,061 432,299 38,762
It laaonsln Central ........ 150,538 166,201 15,663

Total '52 i.osds) 12,416,461 11,261,751 1,249,980 98.270

Net Increase (10'22 p. o.

.

1,151,710

For the third week of May our final statement covers
65 roads, and shows 9 72 per cent increase over last vear.

3d toeek of May.

"revlouBly rep'd(58 r'de)
Burl. Ced. Rap. & North.
Chattanooga Southern .

.

Ool. Sandusky & Hooking
Interooeanlc (Mex.)
Mexican Railway
Mexican Southern
Texas Central

Total (65 roads)

(Tetinoreaae (9 72 p. O.,

1901. 1900.

» »
! 9,363.500 8,502 873

88.939 77.834
1,614 1,914

22,935 24.309
95,400 91,600
72,900 92,900
16,235 21,977
14,523 5,614

9,676,036 8,819,021

Increase,

921.210
11,095

3,800

'8,909

945,014
857,015

Decrease.

60 583

""266
1,374

20,00*6

5,742

87.999

For the month of May 73 roads (all that have fur-
nished statements for the full month as yet) show a^ follows:

Month of May. 1901. 1900. Increase. Per Cent.

Gross earnings (73 roads)
9

49.557,380
$

45,101,626 4,455,754 9-88

it will be seen that there is a gain on the roads reporting in
the amount of |4,455,754 or 9'88 per cent.

Net Earnings Monthly to Latest Uates.—The table follow-
ing shows the gross and net earnings of Steam railroads
reported this week. A full detailed statement, including all

roads from which monthly returns can be obtained, is given
once a month in these columns, and the latest statement of
this kind will be found in the Chronicle of May 18, 1901.
The next will appear in the issue of June 22, 1901.

/ Oross Earnings. . . Net Earnings.—

%

Current Previous Current Previous
Year. Year.

Roads. %
A.tl. Knox. & No.a Apr. 37,552 33,227

July Ito Apr. 30.... 396,823 349,973
Bellefonte CentralbMay 3,831 3.933

Jan. 1 to May 31 18,212 20,397
lhlc.R.I.&Pac.»...Apr. 1,991,110 1,760,157
Oolorado & 8outh.bApr. 343.251 287,809

July 1 to Apr. 30.... 3,912.944 3.533,460
Oamberland Val.b.Apr. 73,092 74,276

Jan. Ito Apr, 30.... 315,470 293,787
Oenv. &RloG'de.b.Apr. 883,038 780,620

July Ito Apr. 3o.... 9,532,239 8,456^452
)etrolt & Maok'o.aApr. 85,655 86,586

July Ito Apr. 30.... 711.735 660,822
ene.B Apr. 3,247,655 2,945,683

July Ito Apr. 3u.. 31,108,224 31,809,663
FlndlavFt.W.A W.b Mar. 6,«44 7.546

July 1 to Mar. 31.... 82.546 94.130
ft,Worth<feRioG.b.Apr. 76.0.'iO 74.806

July 1 to Apr. 3o.... 570,803 419.286
•JilaVal.Qlobe&No Apr. 27,938 34.169

Jan. Ito Apr. 30 ... 113.654 109,887
miDOie Central ..a.Apr. 2,953,758 2,411,206

July 1 to Apr. 30 ..30.^16,720 27,214,709
Indiana 111. & la. b. Apr.

July 1 to Apr. 30 ..

fowa '"Central b... Apr.
July 1 to Apr. 3o . .

,

<»r ' . Ft. S. A M.aApr.
July 1 to Apr. 30

<ai C Mem. <» B.a.Apr.
July 1 to Api 3o .

Kan. City South...aApr.
July 1 to Api". ao .

Laclede Gas L't, Co. May
Jan. 1 to May 31...

vte^ioan Centra;. ..Apr.
Jan. Ito Apr. 3o

MrtXioan National.. Apr.
Jan. 1 to Apr. 3o

Sasli.i h. ASt- L.b.Apr.
July 1 to Apr. 3o

N. Y. Bus. & West.a.Apr.
July 1 to Apr. 30...,

Norfolk & Wesi'n.a.Apr,
July 1 to Apr. 30

northern Central, b Apr.
Jan. 1 to Apr. 3o

P»oiflc Coast CcaApr.
July 1 to Apr. 3o....

I'ennsylvauia—
Lines directly operated
East of PlttR.ife E.Apr,

134,119
1,117.809

16.^,559
1 9 .7,846

561,957
5,618,728

159.491
1.693.769

4 17.766
3,906,472

103,744
929.763
167,887

1,985.819

486,097
4,8:il,7al

147,889
1,443,589

335.319
3,416,848

1.446.529
5,815,241

667.465
2,iJT 6,948

595,635
6,447.689

188,916
2,0 7,sl8

1,249 497

1,462,400
5,876,664

683,581

Year.
»
5.152

115.400

1,209
4,280

626,755
82,140

1,031.884

21,805
100.448

340,916
3,583,011

25,909
216,521
738,329

8,338,039
844

13,363

32,757
264,094
13,569
6^,298

808,044
9,681.128

55.166
418.117
48,479

391,134
209,803

2,056,5u8

36,268
631,778
125,172
999,465
81,024

424,474
435,774

1,6;5,352
c26.5,165

2,642,196 cl,025,2lO

566,835 148,471
6,016,167

IF 1,741
2,226,155

1,128.614
..13,2iSM,576 11,498.526

692,202
2,603,627

370,983
4.240,662

661,70^
2,485,927

366,348
4,299,83a

2.137,209
74,238

885.763
444,497

5,350,010
204,454
663,962
66,554

918,549

Year,
9
7,186
89,858
1,340
7,926

455,991
46,182

970,394
18,400
99,434

268,781
3,127,657

25,996
196,600
657,911

8,145,452

1,374
14,538
31.111

171.166
22.983
67.088

307,166
8,681,153

36,922
291,608
27,209

565.659
159,336

1,586,699

34,729
458,068
47,235

602,025
70,618

407,679
486,687

1,968,297

321,388
1,230,498

182.827
2,025,351

68.963
1,022,093
408,674

4,537,298
154,454
637,162
79,483

1,163,943

7.537.972 6,909,372 2,^78,208
9,427.928

Inc. 319,800
Inc. 421,700

2,141,203
7,867,528Jan. 1 to Apr. 30 . 2^255,909 26,501,909

Wesiof Pltti-.AE.Apr. Inc. 357,100
Jan. 1 to Apr. 3o Ino. 149.800

Pert- M.*rquetTb.a-.Apr. 798.031 671,641
Jan. Ito Apr. 80.... 2,771,985 2,527,582

I'hil.Wtlm.&BKlt.bApr. 948,073 912,973
Nov. Ito Apr. 3u.... 5,595,898 5,3b6,993

Sloi^rjindeSonin.bApr. 40,555 40,374
July 1 to Apr. 3o .. 458,456 440.911

'OtWrttUdeWfoBi.fc.Apr. . 430,406 378,928
July 1 to Apr. 30.... 4,022,023 3,687,187

8-i. Job. &Gd.lM-a.Apr. 123,643 108,853
July 1 to Apr. 30... 1,171,580 1,189,156

SeaboarJ Air Line aApr. 961,642 781.220
Jan. Ito Apr. 30.... 3,906,230 3,303,835

(?. .r«rstT<fc8ea8h.bApr. 280.314 256,714
Jan. Ito Apr. 30.... 891,378 817,278

Yazoo & Miss. Val.a Apr. 422,931 330,354
July 1 to Apr. 30.... 5.324,284 4,648,970

aaoK, aarniriKS ia«ro given are alter deducting taxes.
>j Tif^t^t^i alntiK lit^\»' t'U-«ri ktb before deduotlne t»x68

c Of the balance here given there was charged ofl for repairs,

replacements atd geneial expei.ses iu Apii. $4J,0.4, leaving

236,631
613,897
257,924

1,610,937

18,817
215,990
161,480

1,351,955

45,094
433,306
279,430

1,281,667

70,654
150,360
65,837

2,ooa,y65

1J8,883
556,673
249,124

1,484,637
17,6K0

212,971
114,969

1,473,012
23,280

279,433
193,476
906,549
59,354

116,460
14,714

1,850,277
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$22.''.0i^l applioab'e to lnt<»rPKt on bonds. From .Tannary 1 to ApiU
30 there was charged off for tLis purpnse $154,197, leavlai? a
balance of $S71.013. These flsrnrea are In Mexican currency, and are
eonTertlble Into gold at the current rate of exchange.

Interest Charges and Surplus*—The following roads, Id

addition to their gross and net earnings given in the fore-

going, also report charges for interest, &c., with the surpluE
above or deficit below those charges.

Soadt
Ohio. B. lBl.dkPao..Apr.

Oen. A R. Grande. . . Apr.

July 1 to Apr. 30...

Ind. m. & Iowa.... Apr.

Kan. O. Ft. B.AM.. Apr.
July 1 to Apr. SO ..

Kan O. Mem. &B..Apr.
July 1 to Apr. bO

Haahv. Chat.&St.L.Apr.
July 1 to Apr. 30 ..

Norfolk <fe West Apr.
July 1 to Apr. 80...

Pere Marquette Apr.
Jan. I to Apr. 8o...

Bio Grande South.. Apr.
July 1 to Apr. 3o...

8t. Jos. & Gr. iBl'd. Apr.
July 1 to Apr. 3o...

Seaboard Air Line.. Apr.
Jan. 1 to Apr. 80...

, Int., rentali, ete.—> /

Current Previoui
Tear. Tear.
9 *

~Bal.ofNe
Current
Tear.

tXam't.-
Previout
Tear.

319,000 316,997 206,755 138,994

192,481 192,028 1147,465 t77,172
. 1,998,656 1,974,006 {1,693,144 tl,262,930

23.608 18,988 31,548 17,934

128,997
. 1,274,940

124,228
1,204,411

80,806
781,588

35,108
382,288

15,705
. 153,347

16,168
153,388

20,563
873,431

18.5eO
304,730

145,711
. 1,553,701

162,560
1,674,631

2,760
583,505

20.267
450,720

192,299
. 1.866.119

187,237
1,898,747

252,198
3,484,921

221,437
2,638,551

123.532
. 478,866

109,S96
436,561

113,099
136,031

49,297
120,112

17,683
. 178,659

17,783
178,817

1,134
37,431

def.123
34,154

8,750
87,500

8,750
87,600

36,S44
345,806

14,530
191,933

194,075
. 776,300

85.265
505,367

t These flgurea Include other income. After deducting $10,000 for
Benewal Fiind and Bond Conversion in Apiil, 1901, and
f15,000 In April, 1900, the surplus for the month is $137,46 5,
against $62,172 a year ago; from July 1 to ApiU 30, 1901, the
dednotion for this purpose was $120,000, against $150,000 In 1900,
leaving surplua for this year $1,573,144, agst. $1,112,930 a year ago.

STREET RAILWAYS AND TRACTION COMPANIES.
The following table shows the gross earnings for the latest

period of all street railways from which we are able to ob-
tain weekly or monthly returns. The arrangement of the
table is the same as that for the steam roads—that is, the
first two columns of figures give the gross earnings for; he
latest week or month, and the last two columns the earnings
for the calendar year from January 1 to and including such
latest week or month.

8TBEET BAILWAY8 AND TBAOTION COMPANIES.

Obobb
Bakninqs.

American B'ys. Co.(.
Btnghamton St. By..
Br^yn Bap.Tr. Co. .

.

Ohloago & mil. Elec
Oin. Newp. A Cot. . .

.

OityEleo. (Bome,Oa.)
Cleveland Eleotrlc .

.

Oleve. Palnav. <fc E...
Oonaol. Trac. (Pitts.)

Dart&Wport St.Ry.
Denver City Tram.. .

.

Det. Boch. Ro. <k L.O.
Detroit United
Duluth-Sup. Tract.

)

Duluthbt. By s

Galveaton City
Harrlsbnrg Traction.
HerkimerMohawk II

lonAF'klortELRy.
Intemat'l Traction—

(Bulfalo)
Lehigh Traction.
Lortun A Cleveland..
Mad.(Wla.) Elect. By.
Masa. Elec. Co.'a
Montreal Street By..
Muaoatine St. By
Newburg St. By
New Caatle Traotion.
New London St. By..
Northern Ohio Tract.
Ogdensburg St. By..
Glean St. Ry
Omaha & Ooan. Blufl
By. A Bridge

Philadelphia Comp'y
Ballwaya Co.Qen.—
Boada
Light Co's

Richmond Traction.

.

Sacramento Eleotrlo
Gaadt By

Boranton Railway...
Sonthem Ohio Tract
Btaten laland Eleo- .

.

Tacoma By. & Power
Toronto By.
Twin City Rap. Tran
Union (N. Bedford)..
Union Traction Co.
(Andersiji. Ind)...

United P. & T'anap.

.

Un'd Bys.Co.8t.rx)ii^
United Traction-

Albany City
United Tract (Pitta.)
United Tract (Prov.)
Watervllle&Falrf'ld
By. «&i Light

Latest Orois Earnings.

Week orMo

April....
AprU
April
April
April....
April
April
April
April....
April...
AprU....
May
4thwkMay
April....

April....
April....

April....

April
April
March
April
March
April......
February
April

,

April ,

AprU
April
April
AprU

February
AprU ,

April..
AprU..
March.

AprU....
AprU....
April....
March...
AprU....
4thwkMay
AprU
March

2 wks Apr.
AprU
Mmj-

ApiU
April
April

February

.

Our'nt
Tear.

64,08?
13,994

989,993
10,443
62,980
2,831

174,849
10.184

238,706
7,610

116,356

Prev'ut
Tear.

70,663

36,744

"8,365
27.003

4,670

248.562
9,997
6,846
4.752

396,351
144,131

5,407
6,37i
8,720
3,63ti

39.618
1.424
3.750

13,769
283.393

14,136
1,602

16,352

31,9 f"i

62.496
23.630

'26,sV9
45.081
232.24b
18,8t)3

61,C30
12,787

934.584
8,103

60,184
3,164

161,579
8,966

34,247
7,414

99.330

63,145

34,418

*16,741
35,856

4,436

198,094
8,204
6,807

377,588
133,475

5,554
6,218
9,059
3,02t

37,049
1,471
3,505

13,037
246,246

13,181

30.60^
46,394
22,55(

'22.269
47,23t

215.791
17,172

27,792 l.-i.loo

3' 8,420+166,92 5

107,024103,847

159,961 l.'S3,38 2

197 000 175,741

3,509

Jan. 1 to Latest Date

Current
Tear.

224,113
63.866

3,706.641
34,042

242,59t
12,151

667,546
36,202

920,934
28,918

435.296
36.885

1,002.918

104,58'

17,326

938,871
37,71ii

'i8',i29
1,113,533
654,886
11,493
22,854
32,525
13.381

149,408
4,708

14,754

30,086
1,313,049

61.712
6,76^

42,96(

127,746
195.490
85,033
36,5!^'5

103,613
606,237
926,81i
54,802

173,540
i Inc. 39,

2,276,097

422,991

604,07^
746,729

6,800

Previous
Tear.

213.845
51,135

3,656,309
26,922

231,668
12,768

621,138
31,593

868,995
26,809

379,146
15,703

907,014

98,689

17,622

804,101
33,952

1,079,568
519,283
11,685
23.018
34,642
11,680

122,739
5,134

13,773

29,640
1,107,342

37.551

115,871
181,083
76,237
35,179
86,998

561,436
861.468
01.2J7

113,166
706
1.968,369

402.894

569,862
672,748

(5 These are results for propertiea -

* Only 13 cars operated this year;
f Strike in May, 1900.

- J» year ago.

Street Railway ^et Earnings.—The following table gives

the returns of Street railway gross and net earnings received

this week. In reporting these net earnings for the street

railways, we adopt the same plan as that for the steam
roads—that is, we print each week all the returns received

that week, but once a month (on the third or the fourth

Saturday), we bring together all the roads furnishing re-

turns, and the latest statement of this kind will be found

in the Cheonioue of May 18, 1901. The next will appear
In the issue of June 22, 1901.

Roods.

Brooklyn Bap. Tr.a.Apr.
July 1 to Apr. 30....

Madison (Wla.) Eleotiio
Railway Apr.
Apr. 1 to Apr. 80....

—eross Earnings. .

Current Previous
Tear. Tear.
$ s

989,993 984,684
9,844,597 9,559,748

—Ne t Eamxngs.-—,
Current Pretious

4,752
63,647

Tear.
9

331.711
3,321,865

1,151
8,343

Tear.
9

318,424
2,882,500

ANNUAL REPORTS.

Chicago Rock Island & Pacific Railway.
fMeport for the year ending March 31, 1901.J

The annual report in pamphlet form has been ieaued this
week, and the remarks of President W. G. Purdy, with the
income account and balance sheet, willjbe found on pages 1141
and 1142.

The comparative statistics for four years, made up in the
usual complete form for the Chronicle, are given below:

OPBEATION8.
1900-01. 189900. 1898-99. 1897-98.

Miles operated 3,819 3,647 3,619 3,568
Operations—

Passengers carried* 7,406,909 6.420,623 5,678,621 4,925,034
Passenger mileage.. 295,952.782 259,662,934 240,826.469 196,837,343
Rate per pasa p. m. 2-081 ots. 2 062 cts. 2-034 cts. 2-102 eta.
Freight (tons) car*. 9,10e,245 8,83.S,025 8,193,409 7,755,715
Freight (tons) 1 m*. tl,789,092 tl,605,226 tl,452,386 tl,421,433
Av. rate p. ton p. m*. 99 cts. 099 ots. 099 ots. 097 ota.

* Revenue only, t Three ciphers omitted.

EARNIUGS AND EXPENSES.
1900-01. 1899-00. 1898-99. 1897-98.

Earnings— $ $ $ $
Passenger 6,400,014 5.541,037 5,053,581 4,316,817
Freight 17,730,398 15,881,092 14,351,656 13,835,995
MaU, ex., rente, &0.. 1,234,283 1,228,475 1,262,677 1,395,771

Gross earnings. ..25,364,695 22,650,604 20,667,914 19,548,583
Expenses—

Malnt of way, &o... 4,697,294 3,875,448 3,251,690 2,968,741
Maint of equipment 2,981,190 2,353,778 2,037,895 1,710,855
Cond'g transport'n.. 8,065,311 7,263,183 6,732,489 6,155,513
General 690,269 591,369 740,733 906,295
Taxes 941,029 898,683 913,403 854,563

Total 17,165,093 14,982,461 13,676,110 12,596,96?
Net earnings 8,199,602 7,668,153 6,991,804 6,952,616

Per cent of oper. ex-
penses to earnings. 6767 66-15 66-17 64-43

IKCOMB ACCOUNT.
1900-01. 1899-00. 1998-S9. 1897-98.

Receipts— $ $ $ $
Net earnings 8,199,602 7,668,153 6,991,804 6,952,616
From land depart't.. 7,500 3,000 6,000 9,000
Inc. from loans, etc.. 693,879 69S,440 704,488 470,785

Total 8,900,981 8,369,693 7,702,272 7,432,401

Bent leased roada.... 747,227 717,417 716,802 671,565
Interest on debt 2,911,980 3,056,313 3,084,616 3,320,460
Missouri River b'dg'a 144,766 134,S02 127,737 117,997
Dividends* 1,999,692 1.999,586 1,960,389 1,384,674
Rate of diva. p. cent. (*4 p. c) (*4 p. c.) (*4 p. c.) (3 p. c.)

MleceUaneous 537

Total 5,803,655 6,907,118 5,889,544 5,495,228
Surplua 3,097,326 2,462,475 1,812,728 1,937,178

* In addition there was distributed as a special dividend from
addition and Improvement account: In 1898-9, $374,707— 14 p. o.,Aug.
1 and Nov. 1, '98, and Feb. 1, '99; in 1899-00. $499,8&7-J4 p. c, May
1, Aug. 1 and Nov. 1, '99. and Feb. 1, 1900; in 1900-01, $499,923-k
p. c. May 1, Nov. 1 and Aug. 1, 1900, and Feb. 1, 1901.

GENEBAL BALANCE SHEET APKIL 1.

1901. 1900. 1899. 1898.
A.$8ctt~- S $ S S

RR.,bidgs,equlp.&o.l09,2ia,230 106,079,174 105,099,541 103,967,159
Track eleva'n, Chic. 1,378.115 1.378,115 1,157.14.'> 789,b54
RR. bridge. Rook I.. 964,129 964,129 964.129 964,129
Bt'ks&bds.ow'd &C. 115,318,525 3,853,347 6,081,881 6,952,393
Advances 1,976,961 2,337,961 2,185,792 1,956,961
Materials, fuel, etc.. 1,610,183 1,449,004 519,998 690,330
Loans ite oth. Invest. 1,404,553 3,164.591 2,351,399 569,858
Aoots. looelvalile... 1,576,169 749,97.S 1,^90,650 1,142,068
Cash ana cash assets 7,358,995 6,454,443 6,6/1,872 5,S50.490

Total assets 130,805,860 120,430,742 124,125,407 122,873,082
LiabiLUies—

Stock, common 50,000,000 50.000.000 50.000.000 46,156,000
Bonded debt 68,0=81,000 67.081.000 66,0S1,0 lO 62,712.000
Adn& impt acot.. 2,222,873 2,72'2,796 3,222,b92 8,213.000
Accounts payable... 1,911.190 1,133,474 1,212,042 1,251,742
Income accouat 6,590,797 5,493,472 3,609 673 4,540,290

Total llabUltlea. 130,805,860 126,430,742 124,125,407 122,873,032

II Tnoludea "capital stock and bf n Is of connecting roads, $4,839,-
926;" C. R. I. & P. stook on hand, $78,t00; 6 p. o. bonds on hand,
$100,000. -V. 72, p. 820.
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Chicago & North Western Railway Co.

fAdvance report for the fiscal year ended May 31, 1901.

J

The advance statement for the late fiscal year is reported
by telegraph as follows, land income not being included:

1901. 1900. 1899. 1898.
O* (C (C ^

Gross earnings 43,015,977 42,952,468 37,933,299 36,050,561

Operatlngexpenses... .25,863,861 25,783.110 23,592,382 22,643,879
Taxes 1,377,537 1,222.671 1,168,971 1,102,606

Net earnings 15,774,879 15,946,687 13,171,946 12,304,076

Interest on bonds 6,326,306 6,060,593 6,232,495 6,488,605
Sinking fund 225,000 202,500 202,000 197,260

Balance 9,223,573 9,674,594 6,737,451 5,618,211
Int. paid in advance. . . 71,822 153,140 138,745 320,000

Total net 9,151,751 9,621,454 6,598,706 5,298,211
Other income 577,080 529,791 543,977 456,935

Total net Income... 9,728,831 10,051,245 7,142,683 8,755,146
Dividends 3,914,394 3.914,390 3,523,270 8,519,823

Surplus 5,814,437 6,136,855 3,619,413 2,235,323
Bpec. approprla'n, real

est., construot'n, etc. 4,172,456 4,542,041 ....

Final surplus 1,641,981 1,594,814 3,619,413 2,235,323
The percentage of operating expenses, es:cludlng taxes, to earnings,

was 60-12; including taxes, 63-32.—V. 72, p. 721, 437.

Canada Southern Railway.

fReport for the year ending Dec. 31, 1900.J

The report gives the following results of operation:

INCOME ACCOUNT.

1900. 1899. 1898. 1897.
Net earnings $300,852 $300,574 $300,667 $282,402
Other income 2,501 2,865 1,424 1,645

Total net $303,353 $303,439 $302,091 $284,047
Dividends $300,000 $303,000 $300,000 $300,000
Rate of dividend (2 p. o.) (2 p. o.) (2 p. c.) (2 p. c.)

Balance sur.$3,353 8ur.$3,439 8ur.$2,091 def.$15,953
Surplus Jan. 1 9,130 5,691 3,600 19,553

Surplus Dec. 31.... $12,245 $9,130 $3,691
GENEEAL BALANCE SHEET DECEMBER 31, 1900.

$3,600

Constiuc. andequlp...$28,560,218
Stks.of otU cos.owned. 3,071,963
Ist M. bonds of other
companies owned... 2,901,372

Other investm'ts, &o.

.

41 ,462
Due from Mich. Cent. 150,831
Cash & cash aa8ets,&o. 14,774

Total
-V. 72, p. 775.

.$34,740,620

Liabililies—
Capital stock ^
Bonded debt (see In-
VESTOES' BUPPLE'T).

Div. pay. Feb. 1,1901.
Dlv. due and unpaid..
Accounts payable
Income account

15,000.000
19,577,131

160,000
363
8H0

12,245

Total $34,740,620

Metropolitan West Side Elevated Railway, Chicago.

(Statement for the fiscal year ending Feb. 28, 1901.J
190001.

Passenger earnings $1,582,876
Miscellaneous expenses 46,162

Gross earnings $1,62^,738
Operating expenses 703,906

Net earnings $924,832
Interest on balances, &c 8,352

Total net income $933,184
BefhicL—

Rentals $190,988
Taxes 54,517
Interest 384,153
AUsoellaneous 49
Dividends 304,783

Total $934,490
Balance... def.$l,306

BALANCE SHEET FEBEUABT 28, 1901.

Koad and eqvipment $26,974,979
Bonds in treasury 192,<'00
Preferred stock 291,900
Securities in hands of pur-
chasing committee 26,461

Cash.... 246,421
Material, etc 23,568
Individuals and companies. 13.726
Due from agents 5 336
Othe -• as -ets 3,843
Ext. of Douglas Park Line.. 130..537
Ext. of Garfield Park Line.. 44,247

1899-00.
$1,477,113

47,001

$1,524,114
653,331

$870,783
10,022

$880,804

$180,451
80,819

378,320
1,100

225,000

$835,690
8Ur.$45,114

LiiabiUtles—
Preferred stock
Common stock...
Bonds
Coupons unpaid
Int. accrued, not due
Dividends uncalled lor
Pay checks
Audited vouchers
Individuals and companies.
Taxes accrued, not due
Unused insurance .

Unearned pass, balances....
Profit and loss

19.000,000
7,500,C00
10,000,000

101,000
32,693

130,705
84,6a9
43,U1
7,';75

4:i,927

4,630
446

64,090

Total 826,953,016Total 128,953,016
-V. ,2, p. 1080, 936.

(Wm.) Cramp & Sons' Ship & Engine Bailding Co.

CStatement for year ended April 30, 1901.)

At the annual meeting on May 31 it was announced that a
cablegram had just been received stating that the Turkish
Government had deposited with the Ottoman Bank, London,
Eag., the first payment on account of the Turkish cruiser.
During the year $1,000,000 was spent for buildings and im-
provements on the land purchased of the Lehigh Valley RR,,
these including a machine shop 332 feet long. New building
slips, overhead traveling cranes and a central power house
were also completed. The old oflScers and directors were re-
elected.

The results of operations are stated as follows:

1900 01.
Contracts on hand end of year $20,627,000
Collected on same 5.035.511
Balance to collect t 16,591,489
Gross earnings during year $7,319,000
Operating expenses 6,576,000

189900.
$20,341,000

8,129,000
12,212,000
$7,791,560
6,878,560

$913,000
376,738

$536,262
(5%) 242,400

Net profits $743,000
Fixed and other charges 451,228

Balance $291,772
Dividends .{5%)242,400

Surplus $49,372 $293,862
The gross earnings in 1898 99 aggregated $5,300,000. At

the stockholders' meeting nothing was said about negotia-
tions with Vickers-Maxim interests or with the Bethlehem
Steel Co. looking to a combination.—V. 72, p. 440, 139.

Union Steel & Chain Company.

(Balance Sheet of April 30, 1901.J
This company was chartered early in 1899 under the laws

of Delaware with an authorized capital of $60,000,000 (half
preferred), to effect a consolidation of machine-made chain
manufacturers, which was later given up. The "Journal of
Commerce & Commercial Balletin" says :

The company, it is stated, now owns the capital stock of the Big
Stone Gap Iron Co. of Big Stone Gap, Va.; the Union Iron & Steel Go-
of Ironton, Ohio, and the Union Rolling Mill & Foundry Co of Den-
ver, Colo., and also in fee simple, free from mortgages, the Jefferson
Steel Plant and real estate at Birmingham, Ala., and the Chatham
blast furnace and real estate at Chatham. N. Y.

A typewritten statement affords the following:

BALANCE SHEET AFBIL 30, 1901.

•Assets-
Property and plants. ..$1,031,043
Treasury stock 2,768,300
Cash and accounts re-
ceivable 91,376

Liabililies—
Capital stock $3,870,200
Bills and accounts pay-
able 14,690

Profltandloss 5,829

Total $3,890,719 Total $3,890,719

Of the $1,101,900 stock outstanding, $766,800 is preferred
and $335,100 is common. The present constituent companies
earned for the year 1900 $181,853 02 net. The officers are :

President, Wm. Rotoh of Boston, Mass ; Vice-President and General
Manatter, E. L. Harper; Treasurer, Thos. S. Holmes, and Secretary,
E. L Harper Jr., the latter three at 71 Broadway, New York.—V. 70,
p. 538.

GENERAL INVESTMENT NEWS.
RAILROADS. INCLUDING STREET ROADS.

Atchison Topeka & Santa Fe Uy.—Now Owned in Fee.—
The company has taken title to the property of the San Fran-
cisco & San Joaquin Valley Ry. Co., the consideration
being $3,465,200, according to the revenue stamps attached
to the document. The transfer is made subj act to the $5,000,-
000 mortgage of 1896.

New Officers.—Oa Wednesday Charles Steele of J. P.
Morgan & Co. was elected a director to succeed the late
Aldace F. Walker and also was made a member of the ex-
ecutive committee. Victor Morawetz was made chairman
of the executive committee, a new position, and the office of
chairman of the board was abolished, D. L. Gallup being
elected permanent vice-chairman, with headquarters in New
York. J. W. Kendrick was elected third vice-president in
place of J. M. Barr, who has resigned to go with the Sea-
board Air Line Company.—V. 72, p. 987, 871.

Boston Elevated Ry.

—

New Subway.—The Massachusetts
House on June 6 passed to engrossment the bill authorizing
the construction of a subway beneath Washington Street in
Boston. The company is to build the subway and at the ex-
piration of forty years turn the title over to the city.—V. 72,

p. 335.

Canadian Northern Railway.

—

Listed in London.—The
London Stock Exchange has appointed a special settling day
tor the £700,000 4.}4 per cent 30-year (Ontario division) first

mortgage debenture bonds of £100 each.—V. 72, p. 1079, 1034.

Central of Georgia By.—Bonds Offered.—Kean, Van Cort-
landt & Co. offer lor subscription at 89 and accrued interest,

at which price they yield 4-60 per cent, $1,650,000 (Chatta-
nooga division) purchase money mortgage 4 per cent 50-year
gold bonds, interest payable June and December, principal
payable June, 1951; Standard Trust Company of New York,
trustee. The total authorized issue is $2,400,000, of which
$343.0C0 are held to retire underlying bonds outstanding,
and $407,000 are reserved for improvements and new prop-
erty. These bonds are a direct obligation of the Central
of Georgia Railway Co., covering the entire property
of the line formerly known as the Chattanooga Rome &
Southern RR,, and also as an absolute first mortgage on the
17"30 miles of railway heretofore known as the Chattanooga
& Durham RR. , making a total of about 163 miles of road and
equipment, the entire mortgage debt, including equipment,
being less than $12,100 per mile outstanding. The remainder
of these bonds, $407,000, can only be issued from time to time
for improvements and equipment. The company has no
floating debt or car or engine trust obligations outstanding.
The subscription books will open on June 10 at the bankers'
offices and close on June 11 at 3 p. M,

Possession of the aforesaid properties was taken on June 1.

The Central of Georgia Railway, through their purchase, has
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a continnous line of railway of its own from the city "of

Chattanooga to Savannah, Qa., besides reaching? the coal and
coke fields of Lookout Mountain.— V. 72, p. 1034, 987.

Chatham & Lebanon Valley HB..— Purchase.—Dr. W,
Seward Webb, Chairman of the Board of Directors of the
Bntland RR. Co., it is understood, has bought this prop-
erty in the interest of the Rutland Company. The road ex-
tends from Bennington, Vt., the southern terminus of the
Rutland system, southerly, a distance of .57 miles, to
Chatham, N. Y. , at the junction of the Harlem River and
Boston & Albfiny divisions of the New York Central. The
Chatham & Lebanon Springs Ry. is guccessor of the old
Lebancu Springs Ry. Co., whose road was foreclosed and
turned over to the new company, which rebuilt it and mort-
gaged it to secure an isfcue of S250,C00 of 5 per cent bonds
due in 1919.-V. 69, p. 954.

Chicago linrlington & (^nlncy UR.—Time for Deposits
Extended.—Holders of more than 96 per cent of the entire
capital stock having accepted the proposition for the sale of
their holding s to the Great Northern and Northern Pacific
companies, the time for depositing stock has been extended
to and including July 15 next, but any stock so deposited will
be paid for wholly in bonds and no part in cash. Holders of
5 per cent convertible bonds, due Sept. 1, 1903, desiring to
take advantage of the proposition, should convert them into
stock at once and deposit their stock.—V. 72, p. 1034, 987.

Chicago & Eastern Illinois RVi.— Called Bonds.—The
following Indiana Block Coal RR. bonds have been drawn
for the sinking fund, viz, : Ncs. 142, 151 and 184 for $500 each,
and Nob. 29 and 93 for $1,000 each. They will be paid, prin
cipal and accrued interest, upon presentation at the Farmerb'
Loan & Trust Co., New York. The interest will cease July 1.

—V. 72, p. 1079, 820.

Chicago & North Western Railway.

—

New Vice-President
Elected.- On Thursday E. E. Osborn was elected Vice-Prf si-

dent and Secretary in place of W. L. Sykes, resigned. The
results for the late fiscal year as presented at the annual meett
ing on Thursday will be found on page 1134.—V. 72, p. 721, 437.

Chicago Rock Island & Pacific Hy.—Neiv Stoch.—The
shareholders at the annuai meeticg on Wednesday adopted
an amendment to the articles of cocsolidation, authorizing an
increase of the capital stock from $50,000,000 to $60,000,000.
Stockholders of record June 28, 1901, will have the right to
subscribe at par for the new stock in the proportion of one
share for each five shares so held, payment to be made on
or before July 31, 1901, The proceeds, it is understood,
will be used in part to pay for the new extension now build-
ing southwestward from its present terminus at Liberal,
Kan., southwesterly to a connection with the New Mexican
Coal & Railway Company's line, affording a new route from
Kansas City to El Paso, and thence via the Mexican Central
to the City of Mexico.
Directors.—W. H. Moore and D. S. Reid, both of New

York, were elected directors, succeeding Henry M. Flagler
and H. A. Parker.
Report.—The annual report is on pages 1133, 1141 and 1142

of to-day's Chronicle.—V. 72, p. 820.

Cincinnati Jacbsou & Mackinaw Rj.—New Committee.-
A new committee, consisting of Wm. R. H. Martin, Henry
F, Dawes and Albert R. Gallatin, gives the following notice
to the holders of reorganization certificates:

The Supreme Court having decided that security must be given to
the stockholders ofj the Cincinnati Jackson & Mackinaw Ry. Co. wlio
have paiticlpitated in the proceedingB, the undersigned have consent-
ed to act as a committee for securirK the distribution of the new stock
provided in the plan of reorganization. There are no bonds outstand-
ing on the main lines, and the last reported net earnings from opera-
tion are sufficient to pay 4 per cent on the authorized Issue of pre-
ferred stock. The amount of new common stock for dlRtributlon is
limited to about $2,550,000. Certliloates should be deposited with
Schmidt & Gallatin, 46 Broadway, N. Y.,ln exchange for this com-
mittee's receipts, on or before June 18, 1901, as it is important, in the
interest of the certlfloate holders, that very prompt action be taken
for the protection of their interests.—See V. 72, p. 1034.

Cincinnali Newport & Covington Street Ry.—Lease.—
See Cincinnati Traction Co. below. — V. 72, p. 241.

Cincinnati Traction Co.—Lease.—The syndicate controlling
this company has made a proposition to lease the Ciccin-
nati Newport & Covington Street Ry. for a term of years,
and the directors of that company have referred the matter
to its executive committee. The "Cincinnati Tribune" says
it is proposed to guarantee the stockholders of the Covington
road 4 per cent for the first year, 4)^ per cent for the second,
5 per cent for the third, 514 Per cent for the fourth and 6
per cent for the fifth and thereafter until the expiration of
the lease.—V. 72, p. 1034, 437.

Colnnibus Delaware & Marion Electric {TLj.—Mortgage.
—The company has filed a mortgage for $1,000,000 to the
Western Reseive Trust Co. as trustee. The company was
incorporated in April last and has now under construction an
electric road, with termini in Columbus and Marion, passing
through Franklin, Delaware and Marion counties, with a
branch from Worthington to Dublin, about 50 miles in all.
The officers are: President, T. A. Simons; Vice-President,
Jay E. Latimer; Treasurer, J. W. Holcomb; Secretary, O. W.
Aldridge. Office, Electric Building, Columbus, O.

Dallas (Tex.) Consolidated Electric Street Kj.—Denial.
—President G. Van Ginkel is quoted by the "Dallas News"
of June 1 as saying: "I have not sold the system. I have
given no one an option on it. The DuPonts have not pur-
chased it."—V. 73, p. 1080.

Denver & Rio Grande mi.—Removal Notice.- The offices
have been moved to the Western Union Building, 195 Broad-
way, this city.—V. 72, p. 988, 821.

Des Moines & Fort Dodge HR.—Charige in Control.—
New parties, we are informed, have obtained the control of a
majority of the stock, and contemplate making an attempt
to break the lease of the road to the Rock Island. The usual
7 per cent dividend has been declared on the preferred stock
but none on the common.—V. 71, p. 81.

Detroit & Lima Northern RR.—fnif.—Justice Kenefick,
at Buffalo, on application of Wilbur C. Brown, has granted
an injunction restraining the reorganization committee from
disposing of the property or issuing any bonds pending an
investigation of the charge that they have conspired "to
freeze out " the bondholders.-V. 72, p. 1034, 722.

Detroit & Nortliwestern (Electric) Bj.-Sold.—Thia
property has been formally sold to the Detroit United Rail-
way Co.. and is now Ixnown as its Farmington division.—V.
69, p. 1193.

Detroit & Pontiac (Electric)^ Ry.-5o.U—We are offici-

ally informed that "the Detroit United Railway Co. has
purchased the Detroit & Pontiac Railway, taking possession
as of June 1. The purchase price is $1,000,000, and the prop-
erty 37 miles of road. The road will hereafter be known as
the Pontiac division of the Detroit United Railway.

Detroit Plymonth & Northvilie (Electric) Rj.-Sold.^
This road, running from Northvilie to Wayne, Mich., a dis-
tance of 15 miles, has been sold to the Boland-Flynn syndi-
cate and merge d with the Detroit & Chicago Traction Co,
See page 46 of Stbeet Railway SuppLEiIE^'T. The pur-
chase price is said to be $250,000.—V. 67, p. 274.

Detroit & Toledo Shore Line (Electric) RR.—Rival En-
terprise Purchased.—The Everett-Moore syndicate, which is

building this road (see V. 72, p. 935), has purchased the prop-
erty, franchises, etc., of the Detroit & Monroe Electric Ry.
Co., which was proposing to complete a rival line between
Detroit and Toledo. See Detroit & Monroe Electric Ry.,
V. 72, p. 1034, and Detroit & Toledo Short Line RR,, V. 73,

p. 988.—V. 72, p. 1034, 988.

Detroit United Rj.—Acquisition9.—^ee Detroit & North-
wsstern Ry. and Detroit & Pontiac Electric Ry. companies
above. Also see Detroit & Toledo Shore Line RR. above.

—

V. 72, p, 935, 723.

Elevated and Underground Roads in Pennsylvania.-
Bills Passed.—The Pennsylvania Legislature has passed by
an overwhelming majority the Emery and Focht bills rel-

ative to elevated ana underground railroads. At present
there is no general law in Pennsylvania providing for the in-

corporation of railroads of this character. The object of the
new measures is to do away with this defect. The Philadel-
phia " Times" on June 5 published a long story regarding a
new company entitled the Pennsylvania Rapid Transit Co.,
which it sajs is going to take advantage of the Act to build
and operate a street railway system, partly on the surface,
on Broad Street and elsewhere in Philadelphia.
Some of the important features of the bills are noted as

follows

:

Senator Focht's bill is entitled "An Act to provide for the incorpora-
tion and government of pasaenger railways, either elevated or under-
ground or partly elevated and partly underground, with surface
rights." On its face the bill seema to limit the corporations to ele-
vated or underground roads, but Section 14 gives the right to operate
" connecting lines" on any turnpike or turnpikes, which in addition
to the right of eminent domain contained in Section 7, which the bill
declares is expressly conferred, it is believed may permit the road to
operate a continuous line on the surface on the property acquired
under this grant and on the turnpikes.
The capital stock shall be not less than $50,000 for every mile of

road to be oonstruoted, and before articles of association are tiled at
least $25,000 of stock for every mile of road shall have been sub-
scribed and 10 per cent in ca^^ll paid to the directors. Section 6 per-
mits the corporations to borrow money not exceeding the amount of
capital stock authorized and not equal to the cash capital paid in, as
1q other Acts. This would permit the unlimited issue of bonds, with
practically no cash outlay in stock.
The Euaery Bill, which amends the General Act of 1889 and "all

local and special laws," is the Enabling Act, and is broad in Its scope.
Under its provisions no strett or boulevard is excepted, provided the
City Councils see fit to grant the necessary franchise. One section
provides for forfeiture of charter if work is not begun within two
years and completed within live years. One power granted under the
Act permits the corporation to seil its own franchises and road and
acquire others by purchase. This can even be of corporations formed
under other Acts, as there are no limitations to the right.

An amendment adopted forbids any company so incorpo-
rated from connecting its tracks with the tracks of any rail-

road company carrying both passengers and freight; also the
interchange of cars with any such company.
Enfield & Longnieadow Electric Rj.— Change of Name.—

See Hartford & Springfield St. Ry. above.

Hamilton & Lindenwald Electric Transit Co.—Sale.—
This road, it is reported, consisting of about 9 miles of track,
has been sold for §225,COO to M. J. Mandelbaum of Cleve-
land, representing the Southern Ohio Traction Co., which, it

is said, will operate the same in connection with its interur-
ban properties.

Hartford & Spriuglleld Street Ry.-New Name—The En-
field & Longmeadow Electric Railway Co. has voted to
change its corporate name to The Hartford & Springfield
Street Railway Co.; application will be made to the Su-
perior Court for Hartford County on June 21 to confirm such
change. The road now operates about 9 miles of track in
and about Thompsonville, Conn., but it is proposed to recon-
struct and re- equip it and extend it to a connection with the
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Hartford Street Ry. in Connecticut and the Springfield Street

Ry. in Maesachusetts. New bonds will be issued, which it

was recently reported have been arranged to be sold to

Tucker, Anthony & Co. of Boston.

Honston (Tex.) Electric Street ILj.—Receiver.—Jndge
Wilson, in the Fifty -fifth Civil District Court at Houston,
Tex., on May 28, appointed H. Baldwin Rice of that city re-

ceiver of the company.—V. 72, p. 1080.

Kansas City & Northern Connecting: RR.—Sale July 23.

—Toe foreclosure sale will take place on July 23, the »upset

price being |800,000.—V. 71, p. 863.

Lake Street Elevated RR. of Chicago.—ilforfgage to he

Limited to $6,000,000.—The "Chicago Economist" says: ''The
directors have resolved to limit the issue of first mortgage
bonds under the present mortgage to §6,000,000. An instru-

ment amendatory of the mortgage in this respect will soon
be executed and put on record. The mortgage originally

provided for an immediate issue of |6,500,000 and further
issues to an unlimited total to cover cost of additional road
at $850,000 per mile, or to pay land damages, interest, or pro-
cure right of way. There are now outstanding of the first

mortgage bonds and debentures convertible into first mort-
gage bonds a total of $5,860,000, and the remaining $140,000
permitted by the amended mortgage will pay for the third
track which is now being constructed. The outstanding
bonds and debentures are guaranteed by the Northwestern
and Union Elevated."—V. 72, p. 1080, 1034.

Lake Superior & Ishpemin? Rj.—Called Bonds.—Forty-
five first mortgage bonds of 1896 have been selected by lot for
redemption for pavment at 105 and accrued interest at the
Farmers' Loan & Trust Co. on July 1, 1901.—V. 71, p. 1220.

Lehigh Valley Traction Co.—See Philadelphia & Lehigh
Valley Traction Co. below.—V. 72, p. 137.

Lincoln (Neb.) Traction Co.

—

Bonds Called.—Firat mort-
gage bonds of 1898, Nos. 1 to 45 inclusive, have been called,
and will be paid at par and accrued interest on Jaly 1, 1901,
at the office of the New York Security & Trust Co., 46 Wall
St., New York.—V. 66, p. 336,

Long Island RR.

—

Tunnel Connection.— S&e Rapid Transit
in New York City below.—V. 73, p. 988, 722.

Louisville & Nashville RR.—Application to List.—The
New York Stock Exchange has been asked to list $1,500,000
unified 50-year 4 per cent gold bonds, 1940.—V. 72, p. 1034,
936.

Mississippi & Little Rock Ry.—Foreclosure.—Judge
Trieber, in the Federal Court at St. Louis, recentlv granted
a decree of foreclosure in the case of the St. Louis Trust Co.,
trustees, against this company, and ordered the property sold
on July 1. The road was built in 1891 from Aurich to Ross,
Ark., 27 miles, but in 1897 a receiver was appointed and
operations were suspended. The amount due under the mort-
gage for principal ($533,000) and overdue interest on the out-
standing bonds is stated as $850,000.

New York & North Shore Rj.—Bonds Sold.—Oa Wednes-
day 920 ($920,000) of the company's bonds were sold at auc-
tion at the New York Real Estate Salesroom at request of
George F. Hickey, Esq., Attorney, 19 Liberty St., and were
bought in for $30,000. Half the bonds were pledged by
WiUiam H. Shelmerdine and the other half by Edward J.
Mathews.—V. 70, p. 1249.

New lork Central & Hadson River RR.—New President.
—William H. Newman, President of the Lake Shore & Michi-
gan Southern Ry., has been elected President of the Central,
to succeed Samuel R. Callaway, who resigned recently.
Edgar Van Etten, General Superintendent of the Central, was
elected Second Vice-President of the road.—V. 72, p. 1035,
989.

New York Ontario & Western Rj.—Portion of Old Dela-
ware & Hudson Canal Acquired.—The company has ac-
quired for the extension of its Ellenville branch (sea page 102
of Investors' Supplement and map) the eastern end of the
abandoned Delaware & Hudson canal infthe neighborhood
of Kingston, N. Y., at a cost of $30,000. The purchase was
made Jrom S. D. Coykendall, who was the original pur-
chaser of this portion of the canal from the Delaware & Hud-
son Co.—V. 72, p. 936,533.

Northampton & Amherst Street Ry.—Bonds.—The Massa-
chusetts Railroad Commission has authorized the company
to issue $100,000 5 per cent 20-year mortgage bonds.—V. 71,
p. 964.

Oregon Short Line RR.—Subsidiary Compar,y.—Lxi\c\ea
of incorporation have been filed for the Utati Nevada Sc Cali-
fornia RR. Co., which is to build the company's extension
from Uvada, on the Nevada-Utah State lice, to Southern
Califorcia. The authorized capital stock is $5,000,000, and
|220,OCO has been subscribed.-V. 72, p. 1081, 937.

Philadelphia & Lehigh Valley Traction Qq.—Mortgage.
—This company, of which A. L. Johnson is President, has
made a mortgage to the Guaranty Trust Co. of New York,
as trustee, to secure $2,500,000 of 4 per cent bonds. The
mortgage, it is stated, covers 55 miles of road to be con-
structed from Chestnut Hill (near Philadelphia), via
Qaakertown to Mountainville (near AUentown); also branch
Ime. The new bonds, it is said, will be guaranteed by the
Lehigh Valley Traction Co.

Full particulars regarding the enterprise were in V. 72, p.
681; also see Philadelphia Trenton & New York RR., V.
72, p. 776, 821, 937.—V. 72, p. 776.

Providence & Danielson Ry.—Mortgage.—The company
has filed a mortgage to the Industrial Trust Co of Provi-
dence, as trustee, to secure $600,000 bonds.

Rapid Transit in New York City.—Brooklyn Tunnel
Measure Signed.—M&yor Van Wyck on Saturday last signed
the resolution of the Municipal Assembly authorizing the ex-
tension of the Rapid Transit tunnel road from Park Row,
under Broadway, to Whitehall and South Streets, and thence
under the East River to Brooklyn. In Brooklyn the road
will run under Joralemon St. to the Borough Hall and thence
under Fulton St. to the Flatbush Avenue Station of the Long
Island RR., affording quick connection between that road
and Manhattan.

Suit for $10,000,000.—The Central Tunnel RR. Co. and the
New York Underground RR , Co. on Monday served notice on
the Mayor, Comptroller, Corporation Counsel and the Rapid
Transit Commission that each company will file a claim for
$5,000,000 damages by reason of the work already done on the
Rapid Transit Tunnel, which, they assert, is an infringement
on their rights. The companies claim that, on March 26,
1881, they acquired the exclusive right, under the General
Railroad and Tunnel Act, to construct a tunnel from the City
Hall, under Chambers, Elm, Reade and the other streets and
under Fourth Avenue to the Grand Central Station; and that
in 1895 three commissioners were appointed by the Supreme
Court to direct the construction of a tunnel along said routes.
Since then, the companies say, they have paid taxes to the
city and complied in full with the terms of the law. In 1896
the Central Tunnel Co. was consolidated with the New York
& New Jersey Tunnel RR. Co. and the Terminal Under-
ground RR. Co. under the name of the Underground RR.
Co. of the City of New York. The claimants say that they
have been in continuous corporate existence from the
beginning, have paid taxes, and are entitled to damages.

—

V. 72, p. 1035, 822.

St. Joseph & Grand Island RR.—Dividend Increased.—

A

dividend of 2^^ per cent was declared yesterday on the tirst

preferred stock, payable July 15. In January last the same
amount was paid, but in 1900 only 1 per cent in August
and 2 per cent in Jiuuary.—V. 71, p. 1221.

St. Lools (Mo.) Transit Co.—New President.—M-urray
Carleton has been elected President, to succeed Edwards
Whitaker, resigned.—V. 72, p. 284.

Seaboard Air Line By.— See South Bound RR. below.—V.
72, p. 1035, 873.

Seattle Electric Co.

—

Listed in Boston.—The Boston Stock
Exchange has listed $3,600 030 common stock and $1,250,000
preferred stock.—V. 72. p. 873, 582.

Southern Ohio Traction.—Acgumfton.—See Hamilton &
Lindenwald Electric Transit Co. above.—V. 72, p. 184.

South Bound RR.

—

Damage S^iit —In consequence of a
controversy arising from a $7,500 damage suit, which the
company proposes to appeal, Judge Gage, in South Carolina,
has appointed a receiver for this property. Secretary D. C

.

Porteons says:
The order issued by Judge Gage eepeolally states that these pro-

oeedlngs cannot affect the plan of the oonsolldation of the South Bound
ER. with the Seaboard Air Line Ry.. nor the lease of the South Bound
RR. to the Florida Central & Peninsular RR. As all of the property
of the South Bound RR. is leased, the receiver has nothing in hts charge
and no duties to perform. I expect the whole matter to be promptly
dismissed.—V. 68, p. 1358.

Southern Railway.—Quesfton Whether the Preferred
Stock is Subject to Call.—Doubts have recently been expressed
as to whether the company's right to call its preferred stock
for redemption is as clear as was thought to be the case. The
facts, as we learn them, are as follows:

The plan cf organization, dated Dec. 4, 1894, under which
the company was formed, was adopted by the purchasers of

the property of the predecessor company, under sections 1 and
2 of the Act of Virginia, approved Feb. 20, 1894. The original

plan of reorganization reserved no right for the redemption
of the preferred stock, but the Act of Feb. 20, 1894, by sec-

tion 3, provided that the new company should file a plan of
organization to be adopted by the purchasers, and in section

5 authorized the increase or decrease of any class of stock as

should be provided for in said plan of reorganization, or

with the approval of a majority in amount of the stock-

holders given at a meeting. On or before Oct. 6, 1894, the
railway company had duly issued and delivered its certifi-

cates for 500,000 shares of preferred stock and 1,200,000 shares

of common stock, nothing being said in either class of certifi-

cates respecting the right to redeem the preferred stock.

On Ojt. 15, 1894, the purchasing committee and the
voting trustees entered into the agreement under which all

of the present voting trust certificates were issued and out-

standing. Article 2 of this agreement provides that the pre-

ferred stock is subject to the exercise at any time by the

Southern Railway Co. of any "charter right" to redeem such
stock in cash at par.

In December, 1894, the railway company, pursuant to sec-

tion 3 of the Act of April 20, 1894, caused to be filed in the

office of the Secretary of the Commonwealth of Virginia, at

Richmond, the plan of organization (schedule B), which, by
Article 2 thereof, reserved "any and all right to redeem
and purchase at par any and all preferred stock or any kind,

class or grade thereof," and this provision of the certificate

was especially recited and recognized by the preamble of the
Act of the Legislature of Virginia approved Jan. 23, 1900.

Whether or not under these several papers the right stated

to redeem the preferred stock at par is a charter right, and
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whether or not it can be enforced, and whethfer it is a right
to redeem or only a right to purchaae, and what are the con-
ditions under which that right can be exercised, are ques-
tions which we believe have not yet been officially considered.

Called Bond«.—Fifty-five (|55,000) of the equipment mort-
gage bonds issued in 1889 by the Georgia Pacific Railway Co.
have been draw for the sinking fund, and will be paid on
Aug. 1, with the interest due that day, at the Central Trust
Co. of this city.

Application to List.—The New York Stock Exchange has
been asked to list $10,750,000 St. Louis division first mort-
gage 4 per cent 50-year gold bonds of 1951. These bonds
were issued under the plan by which the road of the former
Louisville Evansville & St. Louis was purchased.—V. 72,

p. 1035, 822.

Twin City Rapid Transit.

—

New Bonds.—The company
has sold to Vermilye & Co. $700,000 10 year 5 per csnt gen-
aral mortgage bonds, being the joint issue of the Minneap-
olis Street Ry. and the St. Paul City Ry. The bonds have
been issued to pay off the floating debt and to refund $.300,-

000 old 6 per cent debenture bonds. The whole issue is

11,000,000, the unsold portion of |300,C00 being reserved in

the company's treasury for future requirements.—V. 72, p.
530.

Union Traction Co. of Chicago.—-Franc/iwe Question.—
As is well known, the blanket franchise granted by Chicago
to the street railways of the city many years ago and since
extended, expires on July 30, 1903. The position of the
Union Traction Co. with reference to the matter was stated
by James H. Eckels, a director of the company, over his own
signature in the "Chicago Tribune" of May 81. The com-
pany has strong legal opinion to the effect that strictly under
the 99-year Act passed by the Illinois Legislature Feb. 6,

1865, the company can continue to operate its properties re
gardless of the absence of a city franchise. The preference
of the management, however, would doubtless be for "a fair

adjustment of rights" of city and company.
The Act of 1865 extending street railway charters for 99

years contains the following :

^11 oontraots, Btipulations, licenses and nndertaklntts made, en-
tered Into or given and as made or amended by and between the said
common council and any one or more of the said corporations, re-
specting the location, use or exclusion of railways In or upon the
streets or any of them of said city, shall be deemed and held and con-
tinued In force during the life hereof as valid and effectual to all la-
tents and purposes as If made a part, and the same aie hereby made a
part, of the several Acts.

The attorneys for the street car companies hold that the
franchises were extended by this provision for the same
period of time. The Harlem Commission says regarding this:

The language waa not that the periods for which these franchises
had been granted should be extended, but that the contracts, etc.,
should be held as valid and effectual. Whether this language was
Bufflolent to compass the extension of the duration of thcBe franchises,
and If sufficient, whether the Act was constitutional, are questions
which have never been authoritatively determined.—V. Tz, p. 1079,
722.

Washington Traction & Electric Co.—Default—Commit-
tee.—Default having occurred in the payment of the interest
due June 1, 1901, on the bonds of this company, a committee
consisting of George W. Young (Chairman), John Crosby
Brown, James Timpson, William H. Hollister and Gardin>-r
M. Lane has been requested by the holders of a majority of
said bonds to protect the interests of all the bondholders, and
is now engaged in preparing a plan of reorganization. The
details of the plan, when formulated, will be communicated
to the bondholders. Bondholders are requested to send their
names and addresses, together with a statement of the num-
ber of bonds held by them, to the Secretary of the committee,
Richard M. Hurd, 69 Cedar St., New York,
iJeceiuer.-Judge Gcff, in the United States Circuit Court

at Clarksburg, W. Va., on June 3, appointed A. I. McDermott
receiver for the company, on the application of the United
States Mortgage & Trust Co.
Reorganization.—It is thought that if a readjustment of

the collateral trust mortgage can be arranged, the under-
lying bonds need not be disturbed and that the company will
in a few years make a good return to its junior securityhold-
ers. It is suggested that the collateral trust bonds be ex-
changed for 55 per cent in new 4 per cent bonds and 55 per
cent in new preferred stock, and that for this concession the
stock be asked to assent to an assessment of 15 per cent.—V.
71, p. 1068.

INDUSTRIAL. GAS AND MISCELLANEOUS.
Allis-Chalmers Co.—See Fraserfe Chalmers below.—V. 72,

p. 990, 937.

Amalgamated Copper Co.— FurtJui' Temporary Injunc-
fion«.— Vice-Cbancellor Stevens on June 5, in Jersey City,
in the suit of Calvin O. Geer, to enjoin the company from
acquiring the stocks of the Boston & Montana and Butte &
Boston mining companies, granted leave to file a supple-
mental bill, and also a temporary injunction, the hearing on
the matter being adjourned to June 10. On the same day,
in the Supreme Court at Boston. Judge Knowlton, in the
action brought by C. H. Venner & Co., as owner of 50 shares
of Boston & Montana stock, deposited with Kidder, Peabody
& Co., under the terms of their recent circular, made an
order to show cause, directed to that firm, returnable June
11, why an injunction preventing the carrymg-ont of the sale
of the Boston & Montana stock should not be issued. Similar

actions in the Massachusetts courts have been instituted by
other small Boston & Montana stockholders. None of
these, it is understood, will interfere with any neces-
sary steps being taken looking towards the consolidation, but
will merely delay the final consummation and the issuance of
Amalgamated stock.-V. 72, p 1082. 1036.

New President.—Vice-President H. H. Rogers has been
elected President.

Increase of Stock Ratified.—The stockholders on June 6,

by a vote of 594,855 shares in favor of the proposition to 304
shares against, voted to increase the stock from $75,000,000
to $155,000,000. and to acquire the stocks of the Boston &
Montana and Butte & Boston mining companies.—V. 72, p.

1082, 1036.

American (Bell) Telephone & Telegraph Co.—A'ew Stock.
—The shareholders on Monday voted to increase the capi-

tal stock from $100,000,000 to 150,0 0,000. Or the new issue,

$il,000,COO, it ia stated, will shortly be offered to stockhold-
ers at par, each three shares of old stock entitling the holder
to subscribe for one share of new stock; the first paym-^nt to

be due about Aug. 1 and the second about Jan. 1, 1902.

President Cochrane says:

The natural growth and expansion of our business demands the in-
crease which has been anthorlzofl. In order to avoid the inconvenience
of having to call another special meeting at some future date, It has
been deemed expedient to ask for an increase of $50,000,000 at this
time. This increase will enable us to extend our lines wherever a
profitable business can be done.

On Regular List in Boston.—The Boston Stock Exchange
has taken from the unlisted sheet and placed on the regular
list the $15,000,r00 collateral trust 4 per cent bonds of 1899.—
V. 72, p. 1036, 874.

American Cigar Co.—See Consolidated Tobacco Co. below.
-V. 72, p. 1036, 937.

American Linseed Co.—Deposits Till .July 1.—The time for
the deposit of stock under the proposition noted in the
Chronicle of May 25. page 1036, has been extended to July
1, 1901.—V. 72, p. 1036, 439.

American Locomotive Co.—O^ice.-The company's head-
quarters are to bp on the fifteenth floor of the Broad- Ex-
change building.-V. 72, p. 1036. 937.

American Sanff Co.— Dividend Reduced.—A dividend of

1/^ per cent has been declared on the preferred stock, pay-
able July 1, contrasting with 3 per cent paid on Jan. 2 last.

—

V. 72, p 672, 625.

American Sngar Refining Co.

—

Agreement with the Wool-
son Co. Announced.—A press dispatch from Colnmhus, O.,

on Thursday said: *' Arbuckle Brothers and the Woolson
Spice Co. have reached an agreement, and the Supreme Court
has dismissed the case. The entry will be made next Tues-
day, and will say that a compromise has been reached by the
parties concerned, the terms of which are not announced, the
entry merely stating a compromise was reached out of court."
(See V. 72, p. 143) ; V. 72, p. 479, 89.

American Stopper Co.

—

Stock Offered.—This company, in-

corporated under the laws of the State of New York, with
$1,000,080 stock in shares of $10 each, fall paid and non-
assessable, is offering in Baltimore 20,000 shares of its treas-

ury stock at $7 psr share. The company "has no bonded in-

debtedness, no preferred stock and noliabilitiesof any kind."
An advertisement says:

The company was incorporated on March 27, 1899, for the purpose
of making patented stoppers lor bottles and jars. It owns thirty-seven
United State* and foreign patents for stoppers, machines for making
stoppers, bottles, and tools for flnlshing bottles. The American
stopper consists of a corrugated thimble of tin. lined with a disc of
cork. About $200,000 has been expended In perfecting the stopper,
equipping a complete machine shop and factory at 249-2M Wllloughby
St., iBrooklyn, and constructing machinery having a capacity of
60,000 stoppers a day. The present Issue of treasury stock is for the
purpose of providing ample working capital and enlarging the fac-
tory to have a dally output of one million Hoppers of various sizes.

Directors.—E W. Bliss, President E. W. Bliss Manufacturing Co.,
N. Y.; Arthur H. Jackson, Henkelman, Jackson Co., Baltimore, Md.;
William CuUen Bryant, Director Brooklvn Union RR. Co.; Hon. Jacob
Worth, Ex Senator New York; Hon. James R. Howe. Register of
Kings County, New York; Hugo Hirsh, Treasurer Long Island Title

Guarantee & Trust Co.; Lewis W. Babcock, Manager John Good
Cordage & Machine Co., N. Y.

American Tobacco Co.—See Consolidated Tobacco Co. be-
low.—V. 72, p. 874, 823.

Atlantic Telephone Co. of New York C\tj.—New Com-
pany,—This company, which claims to have a capital stock
of $5,000, OCO, all subscribed, and over 48,000 contracts for

telephone service, has purchased the entire capital stock of

the New York & Eastern Telegraph & Telephone Co., "which
carries with it the perpetual telephone and subway fran-

chise granted to that company by the former city of Brook-
lyn," and has applied to Commissioner Kearny of the Depart-
ment of Public Buildings, Lighting & Supplies for a permit
to string wires in the subways.

Atlas Tack Co.—De/auK.—This company, incorporated in

New Jersey Ust Jaly to succeed to the property of the old
Maine company foreclosed, defaulted June 1 on the principal

and interest of the $230,000 of 6 per cent bonds due that day,
subject to which the property was acquired.—V. 71, p. 237.

Boott Cotton Mill?.—iVo Dividend.—A.xi oflBcial is quoted
assaying: "The passing of onr semiannual dividend is due
both to large expenditures for new machinery and land and
to the very unfavorable cotton goods situation. During the
past six months we earned on manufacturing account 2 per
cent above all expenses, but we expended about $75 030 on
new machinery and land, and consequently thought it ex-
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pedient to pass the dividend at this time." Contracts for the

new machinery were made while business was excellent, but
the payments fell due in a dull season.

Cambria Steel Co.—Plan.—The plan of re-capitalization

recently announced has been approved by the directors and
will be voted upon by the shareholders on July 8. Of the

$50,000,000 new stock, $5,000,000 will remain in the treasury

and $16,( OO.CCO will be issued, full paid, in exchange for the

same amount of existing stock, upon which $13 50 has been
paid up on each $50 share, $3 having been paid on June 1.

The remaining $29,000,000 new stock will be offered for one
month, full paid, to shareholders of record July 15 at $22 50

per |50 share. As part of the plan a special dividend of $1 50

a share has been declared, payable until June 25 to holders

of record of June 15. The dividend is to be paid out of the

accrued earnings, and applies only to old stock. (See also V.

72, p. 1036, 1037.)

Pennsylvania Steel Co.—See that company below.
New Name.—The name of the new company which will

take over the property as of Aug. 15, it is stated, will be the
Conemaugh Steel Co.—V. 72, p. 1036, 777.

Canadian Salt Co.—Acquisition.—This company, whose
capital stock is reported as $8,000,000, has absorbed the

"Windsor Salt Co. of Windsor, Ont., in which Frank S. Mc-
Graw and Arthur D. Biesell of Buffalo were interested. The
holders of stock in the Windsor Company received $8CO,000

in cash and representation on the board of directors of the
Canadian company, which, it is stated, now practically con-

trols the salt output of Canada. The directors are:

Donald Smith, President; William C.Van Home andT.C. Shaughnessy
of Montreal; Arthur D BlSBell and Frank 8. McGraw of Buffalo
George R. B. Cockburn, Thos. Tait, of Montreal, and E. S. Celson.

The headquarters of the new concern will be in Montreal.
It is believed by some that the National Salt Co. is interested

in the enterprise.

Capital Portland Cement Co.— Incorporated.—This com-
pany has been incorporated in New Jersey with $3,000,000 of
authorized capital stock, of which |1,500,000 is to be pre-

ferred 8 per cent cumulative. Incorporators are John W.
Manning of Trenton, A. H. Bigelow of Stewartsville, N. J.,

and T. B. Marshall of Trenton.

Chicago & Milwaukee Telegraph Co.—Commercial Busi
ness at Reduced Rates.—The company is transmitting tele-

grams for the general public between Milwaukee & Chicago
at the rate of 10 cents for ten words, and one cent for each
additional word. The lines have heretofore been used almost
exclusively for Board of Trade business. Messages are de-
livered by telephone or by mail to persons who cannot be
reached by telephone.

Chicago (Bell) Telephone Co.— Nezo Stock.—The directors
have voted to increase the capital stock from $8,000,000 to
|9,COO,000, the new stock to be offered at par to shareholders
of record Sept. 26 in proportion to their holdings.— V. 72,

p. 389.

Citizens' Telephone Co. of Grand Rapidci, Mich.—in-
crease o/ifccfc.—The company has filed notice of increase of
capital stock from $550,000 to $1,OCO,000.—V. 71, p. 184.

City & Sobnrban Homes Co. of New Yori.—Mortgage.—
The shareholders will vote June 18 upon a proposition to
execute a mortgage on a portion of the property. The policy
of the company has been to limit its mortgages to 50 per
cent of the cost of the property mortgaged.—V. 71, p. 1C69.

Colonial Brewing Co. of New York Citj.—Foreclosure.—
The Central Trust Co. has brought suit to foreclose the
$400,000 mortgage. The capital stcck is reported as $1,200,-
000. George M. Hard is President.

Colonial Steel Co.— Organized.—This new $1,000,000 en-
terprise, described in V. 72, p. 1037, has been organized with
the following directors:

James W. Brcnn, President; George A. Howe, First Vice-President;
T. H. Ghilds, Second Vice-President and General Manager; Charles
M. Brown, Secretary and Treasurer, and Louis B. Hays.

The company's crucible steel plant, it is hoped, may be
completed within a year.—V. 72, p. 1087.

Colorado Fuel & Iron Co.

—

Dividend on Common Stock,—
The company has declared, a quarterly dividend of 1% per
cent, payable July 15, on its $17,000,000 common stock. Last
year the company paid the 40 per cent accumulated (over-
due) dividends on the $2,000,000 preferred stock, opening the
way to the present distribution. The last previous dividend
on the common stock was IJ^per cent, in 1893.— V. 72, p,
1083, 990.

Conemaugh Steel Co.—See Cambria Steel Co.

Consolidated Tobacco Co.—New Stock-Holding Company.
—This company filed articles of incorporation in New Jersey
on Wednesday, with $30,000,000 of authorized capital stock, all
of which, it is stated, willbeimmediately paidin incasb. On
Thursday its directors voted to offer 4 per cent fifty-year
gold bonds of the company to the holders of the common
stock of the American and Continental Tobacco companies
on the following basis, viz.: For each $100 American com-
mon, $200 in bonds; for each $100 of Continental common,

• $100 in bonds. The common stock of the American Company
is $54,5CO,000, and of the Continental Company $48,844,600.
The exchange of the entire issues of both would therefore re-
quire $157,844,600 of the new bonds. The holders of nearly
two-thirds of each of the stocks named, it is authoritatively
etated, have agreed to the terms indicated. Deposits of the

stocks may be made with the Morton Trust Co. up to June
25. See advertisement on page viii.

The common stockholders of the American Tobacco who
accept the offer will receive 1}4 per cent in cash in adjust-
ment of the dividend accruing upon their stook to August 1,

on which date the bonds of the Consolidated Company begin
to draw interest.

All of the stock deposited with the trust company will at
once be placed under the trust indenture securing the bonds,Ias
security for the same. The bonds can be issued only to take
up the two classes of stock mentioned and for no other pur-
pose whatsoever. The bonds, besides being a lien upon
the shares deposited, it is stated, will also be a lien
upon the $30,000,000 of cash capital of the company and
whatever property may be acquired with the same, and also
upon the earnings of the new company. Under its charter
the Consolidated Tobacco Co. can buy and sell and manu-
facture tobacco in all its forms.

In making this consolidation the preferred stocks of the
American and Continental companies are not disturbed.
Through control of those companies the Consolidated will
also control the American Cigar Co,, as 70 per cent of the
capital stock of that company is held in equal amounts by the
American and Continental companies.
The ofiicers and directors of the new company are :

Directors : James B. Duke, Oliver H. Payne, Thomas F. Ryan, J, B.
Cobb, W. W. Fuller, Grant B. Schley. Frank H. Ray, Anthony N.
Brady, C. C. Dula, William R. Harris, P. A. B. Wideuer, Perclval 8.
Hill. B. N. Duke and Charles E. Halliwell.
Officers: James B. Duke, President; Thomas F. Ryan, First Vice-

President ; J. B. Cobb, Second Vice-President ; C. C Dula, Third Vice-
President ; William R. Harris, Treasurer, and C. 8 Keene, Secretary.

All the above-named men are prominently identified with
the American and Continental tobacco companies.
Syndicate.—To facilitate the exchange of securities, as

above noted, a syndicate has been formed which will be man-
aged by Kuhn, Loeb & Co. and Thomas F. Ryan, a^d which
will provide $25,C00,0C0 in cash. Stockholders in the Amer-
ican and Continental companies who are to receive more
than $70,000,000 of the new bonds (nearly one half of the
maximum issue) have agreed, it is stated, not to sell them
until the syndicate operations are concluded. The holders of
the largest amounts also have announced their determination
to hold the bonds for permanent investment.

Continental Tobacco Co.—See Consolidated Tobacco Co.
above.—V. 72, p. 875, 823.

X'umberland (Bell) Telephone & Telegraph Co.—New
Stock.—The directors on May 25 voted to issue $1,247,520 of

new stock, being 20 per cent of the stock now outstand-
ing, for the purpose of meeting the growth and extension of
the business for the current year. Each shareholder of
record June 1, 1901, is therefore entitled to take new stock at
par in the proportion of one share of new for every five

shares of present stock. The right to subscribe will expire
at 3 P. M. June 30. Subscriptions will be payable in three
equal instalments, viz., on July 1 and Oct. 1, 1901, and Jan.
1, 1902, or may be paid in full at once.— V. 72, p. 1083, 625.

Dexter Snlphite Pulp & Paper Co.—Purchase.—A press
dispatch from Watertown, N. Y., says that this well known
concern has purchased the plant of the Frontenac Paper Co.
at Dexter.

Distilling Company of America.—^pph'cafion for Place
in Urdisted Department.—The company has requested the
New York Stock Exchange to place $29,418,800 preferred and
$44,459,000 common stcck on the unlisted department.-V. 72,

p. 285, 186.

Edison Electric Light Co. of Los Angeles.—Acquisition.
—The company has absorbed for a consideration, stated as

$615,000, the Redlands Electric Light & Power Co., which
owned extensive water rights, and for two years has sup-
plied Redlands, Riverside and Pomona, Cat., with electricity.

The Edison Company, it is said, will expend a considerable
sum in developing the Redlands company's water-power
plant, the electricity from which it has been distributing in

Los Angeles, a distance of 90 miles, for some time past.

The capital stock of the Edison company is reported as

$2,000,000. The Redlands company was mentioned in V. 67,

p. 275. As to Edison company, see V. 69, p. 494; V. 68, p. 674,

Fayette Home Telephone Co. of Lexington, Kj.—Mort-
gage.—The company has mortgaged its property in Fayette
County and the city of Lexington and in Woodford County,
Ky., to the Cleveland Trust Co. of Cleveland, O., as trustee,

to secure an issue of $300,000 first mortgage 5 per cent bonds.

Fraser & Chalmers.

—

Circular—Dimdend.—A circular

issued to the shareholders of this English company gives the

following particulars regarding the sale of the American
holdings to the Allis Chalmers Co. (see V. 72, p. 874, 990) :

Payment has been obtained In cash of the bond debt of $1,250,-
COO owing to the Englieh company by its Chicago company, as
also of the open accounts, amounting with interest to about £108,000.
In addition is received $1,500,000 in 7 per cent;; cumulative prefer-

ence shares in the stock of the Allis- Chalmers Co. The bond debt of
$1,2,50,000, of which payment has been obtained, is at present held on
hehalt of the debenture holders, but It is hoped that arrangements
will shortly be carried out either for its application in payment of
debentures, or should this not;be desired by their holders, for Its being
made available for the general purposes of the company. The other
payment in dischar^re of debt of about £108,000 places ihe company
In funds again to;pay a dividend on the ordinary shares. The direct-

ors have therefore decided to pay a dividend of 10 per cent, free of
Income tax, being a flnal dividend of 2^ per cent for the eighteen
months ending June 30, 1899, and V^a per cent for the twelve
months ending June 30, 1800. Dividend warrants will be posted on
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May 31. Under the conditions of the issue of the 21,000 new ordinary
shares lately suDscrlbed for, these will be entitled to only 5 per cent,
being one-half of the distribution on the old shares.—V. 72, p. 875.

Greenyrich (Conn.) Water Co.—New Stock.—Tha company
has increased its capital stock by $117,000; par value of shares

I25.-V. 72, p. 90.

Harerstraw (N. Y.) Water Co.—Reorganization.—More
than 80 per cent of the bonds embraced in the reorganization

of this company, the West Haverstraw Water Co. and the
Stony Point Water Co., have been deposited with the reor-

ganization committee under the plan dated March 15, 1901.

The City Trust Co., No. 36 Wall St., will receive further
deposits of bonds Until June 15 at 13 noon, after which time
no bonds will be received except upon such terms as the com-
mittee may impose. W. H. Male is chairman and Arthur
Terry (36 Wall St.) Secretary of the committee.
The plan of reorganization provides for the formation of a

new company with authority to issue:

First mortgage SOyear 5 per cent gold bonds, covering all

the properties of the three conipanles, and subject to call on
any half-yearly Interest day at par and accrued Interest ^150,000

Preferred stock, 5 per cent non-cumulatlve, subject to re-

demption by the company at the par value thereof 30,000
Common stock 100,COO

The holders of the §150,000 old bonds (all three issues) are
to receive in exchange for each $1,000 bond §900 in new
bonds and $100 in new preferred stock, and in return for an
assessment of 10 per cent an additional $100 in preferred
stock. The balance ($15,000) of the new bonds n to be re-

served by the new company for new construction, better-

ments and improvements.

International Umbrella Co.—New Company.—Ttia com-
pany was recently incorporated under the laws of New Jer-
sey with $1,500,<)00 of capital stock, in shares of $10 each (all

of one class) and has taken over the patents, assets and
plants of the John Rose Co. of Philadelphia. The company
owns nineUoited States patents, covering parts of umbrellas,
on which royalties are received. One of its "most valuable
assets is its ability to sell an ordinary walking cane which in

a moment can be changed into an umbrella." The New
York oflSce is No. 66 Broadway. The stock has sold on the
curb at $3 50 per share.

Jersey City Water Supply Co.—Prjposifion.—Contractor
P. H. Flynn, It is said, will reject the proposition of the
city officials to modify his contract so that he should not
have to furnish the city with the entire flow of Rockaway
River until such time as he shall be able to arrange with the
Morris Canal Co. for the surrender of those Rockaway River
rights which it now claims. The modification was to be con-
ditional on the retention by the city of $1,000,000 of the
$7,595,000 contract price until such time as the contractor
shall be able to turn over the "entire flow." Mr. Flynn says
$1,000,000 is an excessive amount to retain, and that on
the amount withheld he should be allowed interest at 'd% per
cent per annum. The Canal Company will be unable to sell

its rights until a bill allowing the abandonment of the canal
is passed.
Progress of Work.—William D. Edwards, attorney for the

company, is quoted as saying:

The contractor has acquired 96 per cent of all the water rights and
50 per cent of the entire right of way. He has laid 30 per cent of the
required pipe line and 43 per cent of the tunnel work is completed.
The work done thus far In connection with the dam equals 33 per cent
of the entire work on that part of the undertaking. We are probably
behind three or four months In our work, but not more than that.

It is questioned whether the work can be completed in less
than two years.—V. 70, p. 331.

Jonrneay & Barnbam of Brooklyn.—/Swccessor Company.
—This company has been incorporated at Albany, per plan in
V. 70, p. 1293, to take over the department store of Journeay
& Burnham. Authorized capital stock, $500,000. Dir^^ctors :

Harry B. Boyd, A. B. Boyd, Charles A. Baker, M. Stewart Hegger-
man, Charles Potts, Jesse C. Woodhull, Charles T. Young and Jolin W.
Chapman of Brooklyn, and Charles M. Allen of Bayonne, N.J.—V.
72, p. 778.

Lit Brothers Co.—lAsted in Philadelphea.—The Phila-
delphia Stock Exchange has listed the $2,000,000 stock in
shares of $10 each, full paid.—V. 70, p. 78.

Los Angeles City Water Co.—Arbitration.—The company
has informed the city of its willingnsss to arbitrate those
matters now in dispute relative to the sale of the property to
the city.—V. 69, p. 957.

Massillon Coal Mining Co.—Properties Under Option-
Bond issue.—According to the "Cleveland Leader" tnisnew
company, controlled by M. A. Hanna & Co., holds options
on all the mines in the Massillon district, with the exception
of those of Pocock & Co. Another account excepts the
Crystal Springs Coal Co. and one other small concern. In
addition to the capital stock of $1,000,000, it is understood
there will be a bond issue of $1,000,000.—V. 72, p. 1083.

Memphis Light & Power Co.—Bonds Called.—The com-
pany has called for redemption all of its first mortgage 6 per
cent gold bonds; also its second mortgage 6 per cent gold
bond.*: and will pay the same at 104 and interest on July 1 at
the office of Atlantic Trust Co., corner of Wall and William
streets, New York. This payment will leave the new bonds
recently offered a first lien on the entire property. See V.
72, p. 1037, 678.

Metroi»olitau Express Co.—See New York Electric Ve-
hicle & Transportation Co. below.—V. 72, p. 91.

National Asphalt Co.—Listed in Philadelphia.—The
com in on and preferred stock and 5 per cent collateral trust

certificates have been regularly listed on the Philadelphia
Stock Exchange.—V. 72, p. 1087, 393.

National Salt Co.—See Canadian Salt Co. above.— V. 72,

p. 934, 725,

Newark Consolidated Gas Co.—Amount of Bonds Litted,

—The amount of bonds listed on the New York Stock Ex-
change is $5,274,000, not $5,472,000 as was first reported.—V.
72, p. 1037.

New England (Jas & Coke Co.—Dividends on Stock
Pledged.—Oi the $2,000,000 stosk of the Brookline Gas
Light Co., $1,998,600 is pledged under the mortgage of 1899.

The dividends of the Brookline company, it is announced,
will hereafter be paid in June, September, December and
March—a month later than usual, to please the New Eng-
land Gas & Coke Co., which pays its bond interest in June
and DBcember. A dividend of 83 cents per share to readj nst
the dividend periods was paid on June 1.—V. 72, p. 1037, 535.

New England Vehicle & Transportation Co.—Sale of
Newport Plant.—The company has sold it^ Newport plant to
the New York Electric Vehicle & Transportation Co.—V. 72,

p. 876, 630.

New York & Boston Dye Wood Co.—Bonds Called.—
Twenty five bonds have been called for redemption and will
be paid at 105 at the oflace of the Washington Trust Co. , trus-
tee, on and after July 1, 1901, from which date interest
thereon will cease.—V, 70, p. 1151.

New York Electric Vehicle & Transportation Co.—
Suit to Prevent Enforcement of Assessment.—Benjamin
Myer has filed an equity bill in the Chancery Court of New
Jersey to prevent the company from enforcing the collection
of the assessment of $10 per share upon its shareholders as
called on May 7, 1901, and payable June 6, 1901, and has
consented to act as a temporary committee to co-operate
with such stockholders as may desire to avail themselves of
the benefits of his action. Full information can be ob-
tained from counsel, McCarter, Williamson & McCarter,
Prudential Building, Newark, N. J., and Roger Foster, 15
Broad St., New York City, between 10 a. m. and 12 m., at
their resp'rctive offices.

Purchase.—The company has purchased the Newport plant
of the New England Electric Vehicle & Transportation Co.
Express Service.—The company has arranged to acquire

control of the Metropolitan Express Co., which was recently
incorporated (V. 72, p. 91,) and which has a contract for op-
erating express cars over certain lines of the Metropolitan
Street Ry. Co. Delivery wagons will be operated in connec-
tion with these cars.—V. 72, p. 939.

Northwestern Steamship Co.—Mortgage.—The company
has made a mortgage to the Detroit Trust Co., as trustee, to
secure $500,000 of 6 per cent $1,000 gold bonds, dated April 1,

1901, and due $150,000 April 1, 1904, and balance $50,000
annually thereafter until April 1, 1911. These bonds cover
the steamships Northwestern, Northman, Northeastern and
the Nortbtown, which will ply between Chicago and foreign
ports via the Welland Canal and St. Lawrence River. Presi-
dent, Eliot Norton; Secretary, Frederick K. Martin; Treas-
urer, Charles Counselman. Office Ci^cago. The Northman
reached Hamburg on June 4 after a voyage of 35 days from
Chicago, preceding the Northwestern (V, 72, p. 876), which
was delayed on the way.—V. 72, p. 876.

Pennsylvania Steel Co.—Sale of Control.—Drexel & Co.
announced on Monday that the stock held by them for ac-
count of the underwriting syndicate, consisting of nearly
$10,000,000 each of common and preferred (see V. 72, p. 91),

and embracing therefore a large majority of the $27,250,000
stock now to be issued by the new company, had been sold
"to investors." Tne only official information accompanying
the announcement was the statement that "the control of
the company has not passed to the United States Steel Cor-
poration, but has not been bought with any view of antag-
onizing its interests. The new owners will operate in har-
mony with the general interests of the steel trade."
The general belief is that the purchase was made by J.

Lowber Welsh, who is a director of both the Pennsylvania
Steel Co. and the Cambria Steel Co., on behalf of interests
closely allied with the United States Steel Corporation, and
that the same interests control the Cambria Company. While
actual merger with the United States Company is not, it is

believed, contemplated, harmonious action is thought to be
assured by the community of ownership.—V. 72, p. 939, 876

Pioneer Steamship Co. of Cleyel&ni.-Mortgage.—The
company has made a mortgage to the Detroit Trust Co. as
trustee covering the new steel steamer J. T. Hutchinson,
built for the lake trade, to secure $110,003 of 5 per cent gold
bonds, maturing at the rate of $11,000 a year for 10 years

^ending Jan. 1, 1911; denomination $1,000, interest payable

j
May 1 and Nov. 1. The Hatchinson is 346 feet long and has a

i tonnage of 3,534. J. T. Hutchinson of Cleveland is President.

! Pressed Steel Car Co.—New General Manager.—G. E.
Macklin, at one time with the Colorado Fuel & Iron Co.,
later with the Simplex Railway Appliance Co., and more re-

cently assistant general sales agent of the Pressed Steel Car
Co., has been made General Manager in charge of the works
of the company. Mr. Macklin is about thirty-six years of
age.—V. 72, p. 823. 343, 837.

j Railway Eqaipment Co. of Minnesota.-Paj/menf 0/ Bonds.
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RedlandB(Cttl.) Electric Light & Power (C—See Edison
Electric Light & Power Co. above.—V. 67, p. 275.

Rnssell, Bnrdsall & Ward Bolt & Nnt Co.—Incorporated.
—This company of Port Chester, N. Y., has filed aiticlf s of

incorporation. The authorized capital stock is §3,000,000, of

which $500,000 is to be 6 per cent camulative preferred. The
stock is in shares of $100 each. Directors:
Richard H. and EUwood Burdsall, Samuel Cornley, Walter 8. Corn-

ley, William L. Ward, Howard E. Marshall, Samuel N. I.e Fevre, and
Joseph H. Marshall of Port Chester, and Robert W. Parrons of New
York.

Sharon (Pa.) Steel Co.—Status.—This new company,
whose outstanding capital stock, it is understood, has been
increased from $4,000,000 to $5,000,000, expects to have its

entire plant in operation not later than July 1, with the ex-

ception of the blast furnace. A second blast furnace like-

wise of 600 tons capacity is also to be built. The ten- mill
plant of the Sharon Tin Plate Co. is about completed, and a
second plant of equal size is expected to be ready for oper-
ation by the end of the year. The American Tin Plate Co.,
it will be remembered, was recently reported to have con-
tracted to take the tin plate output of the plant, which is

approaching completion, for the next five years. A press
dispatch eays:
The annual capacity of the Sharon plants, the majority of which

have not been completed, is about 1,100,000 tons, as follows: Steel
hoop, 65,000; tin plate, 150,000; open hearth furnace. 365,000; blast
furnace, 220,000; rod and wire mills, 150,000, and tube mill, 150,000.
The plants now contemplated will bring the annual capacity of the
Sharon concerns to 1,500,000 tons a year.—V. 72, p. 940, 824.

Standard Rope & Twine Co.

—

Minority Report.—The mi-
nority report of the stockholders' committee (which is pub-
lished at considerable length in the " Philadelphia News
Bureau " of Jane 1) contains a long statement, historical and
critical, regarding the enterprise, and makes the following
recommendations

:

(1) A standing committee of stockholders, absolutely Indepen dent,
to report to the security holders from time to time on the company's
affairs.

(2) That the board of directors be reduced to Ave In number.
(3) That the salary attached to the office of Vice-President be abol-

ished.
(4) That the bondholders enforce their riehts, if any, to have the

properties held by the Cannabis Manufacturing Co. embraced within
the company's first and second mortKage.

(5) That the Cannabis Company be dissolved and wound up and its
properties forthwith transferred to the Standard Rope & Twine Co.

(6) That the Idle properties of the company and of the Cannabis
Manufacturing Co. be sold and the proceeds used to purchase first
mortgage bonds of the company.

(7) That full and detailed annual statements be submitted to the
stockholders.

(8) That actual owners of stock be urged to become registered own-
ers on the company's books, with the view of avoiding dummy voting
at elections.

(9) That the reorganization committee of the United States Cordage
Co. be requested, or if need be compelled, to report Its accounts and
transactions.—V. 72, p. 887.

Subway Realty Co.—Stock Incrtased.—This company, re-

cently organized with August Belmont as President, has
filed a certificate Increasing its capital from $500,000 to $2,-

000,000. The company is an auxiliary of the Transit Con-
struction Co., and its organization was noted under that
caption in V. 72, p. 823.

Syracuse (N. Y.) Lighting Co.—Financial Statement.
—The incorporation of this [company and the sale of
$8,000,000 of its first mortgage 5 per cent bonds to Redmond,
Kerr & Co. were noted last week. The company is formed
by the consolidation of the Electric Light & Power Company
of Syracuse and the Underground Electric Wire Co. The
Syracuse Gas Co. is not included in the consolidation, but
the gas and electric light interests, it is stated, are operated
in harmony. The authorized issue of new bonds secured by
a first mortgage on the property is $2,500,000, but of this
amount $500,000 is reserved for improvements and additions.
Alexander C. Humphries in an elaborate report to the firm

furnishes the following summary of the profits for the years
1900, 1899 and 1898:

19C0. 1899. 1898.
Total receipts after deducting discounts,
etc $289,069 $262,469 $250,555

Operating expenses, including produot-
tion, distribution, general expenses
and taxes 155,162 142,688 143,532

Net profits $133,807 $119,781 $107,023

Mr. Humphries also says in part

:

Everything in the way of cost Is covered in this statement with the
possible exception of depreciation, which it is fairly claimed has dur-
ing the past lew years been provided for by the largerenewals charged
up as ordinary repairs; but for greater safety in the future we will
allow an additional $8,500 per year. The reconstruction recently
completed in the generating plant and now nearly completed in the
distribution system should result In considerable economy. The net
profits, as above, show an Increase In each of the last two years of
almost 12 per cent. In the expenses of the last year Is included the
Item of $5,300 for Ford franchise tax paid under protest. On the
whole, the property is an excellent one. the plant is well designed and
constructed, and the business is In the main well conducted. The
Issue of $2,000,000 of 5 per cent bonds on this property I should con-
sider a first-class investment security. For the next two years the
net profits after deducting $8,600 yearly for additions should safely
be $135,000 in 1901 and $150,000 In 1902.

The contract with the city for street lighting has juet been
renewed for five years.—V. 72, p. 1088.

Tennessee Copper Co.

—

Engraved Certiiicates.-SecTetskjy
Lord of the Boston Stock Exchange gives notice that en-
graved certificates are now ready for delivery at the Old
Colony Trust Co. in exchange for the temporary receipts.—
V. 72, p. 725,

Tri- State Gas Co.—Increase of Stock.—The shareholders
will vote June 17 upon a proposition to increase the capital

stock from $1,000,000 to $1,500,000; also upon a proposition to
purchase the Royal Gas Co. for a price not exceeding
$500,000.—V. 70, p. 592.

Union Ferry Co. of Brooklyn.—i2e-saZe.—The franchises
for which no purchasers appeared at the recent sale are to be
offered for sale again, the upset rental to be 4^ per cent of
the gross receipts instead of 7}4 per cent as previously fixed.
The company, however, asserts its inability, in view of the
competition of the bridge and the prospective competition of
the Rapid Transit Tunnel, to pay more than 3)^ per cent, and
demands the right to charge two cents per foot passenger
during all hours.-See V. 72, p. 1038, 940, •

United Copper Co. of Montana.—.ffeiwze Consolidation,—
This company was recently incorporated in South Dakota
with $80,000,000 of authorized capital stock, the directors
including Arthur P. Heinze, Stanley GiiJord and Franklin
Bien. The purpose, it is supposed, is to unite the properties
of the Montana Ore Purchasing Co. and other mines not
controlled by the Amalgamated Copper Co. P. Augustus
Heinze, it is stated, will be President.

United States Cotton Dock Corporation.—Jncorpora-
tion of Consolidated Company.—This company was incor-
porated in New Jersey on June 4 to carry out the consolida-
tion plan already announced. See V. 72, p. 992, 1038. The
authorized capital stock is $50,000,000, of which one half is

to be preferred 6 per cent cumulative.
Officers.—The following officers are announced

:

S. Davles Warflpld, Chairman of the board of directors; Richard
Cromwell, President; J. Spencer Turner, James E. Hooper and Will-
iam H. Wellington. Vice-Presidents; David H. Carroll, Secretary;
Charles K. Oliver, Treasurer, and Sidney E. Coolldge, Assistant Treas-
urer.—V. 72, p. 1038, 992.
Directors—Baltimore men, Richard Cromwell. James E. Hooper,

Charles K. Oliver, David H. Carroll, Theodore Hooper. Henry A. Parr,
W. K. Cromwell, 8. Davles Warfleld and Michael Jenkins; New York
men, E. A. Brinokerhoff, Spencer Turner, Thomas M. Turner, Slgmund.
Lehman, Trenor L. Park and O. K. Sheridan; Horace S. Sears and
Wm. H. Wellington of Boston, James M. Barnard of La Grange, Ga.;
F. P. Carpenter of Manchester, N. H, and Rjbert S. Gran of Eliza-
beth, N. J,

Of the directors, the three first-named were respectively
President, Vice-President and Treasurer of the Mt. Vernon-
Woodberry Cotton Duck Co. Messrs. Warfield and Jenkins
are the presidents of two well-known Btltimore Trust Com-
panies.—V. 72, p. 1(3S, 992.

United States Steel Corporation.—See Pennsylvania Steel
Co. above.—V. 72, p. 1088, 1038.

Utah Sa^ar Co.—New Stock.—The shareholders were to
voteJune7on a proposition to increase the capital stock
from $1,000,000 to $3,000,000. Of the new stock it is proposed
to issue at present $500,000 to provide means to pay for the
canal and property of the Bear River Water Co. and the
lands of the Bear River Land, Orchard & Beet Sugar Co.
recently purchased.—V. 72, p. 444.

Warwick Iron & Steel Co.—Bonds Offered.—Wo\t Brothers
& Co. are offering for sale at 102)^ and accrued interest $150,-
000 first mortgage 5 per cent gold bonds, part of a total
authorized issue of $300,000.—V. 72, p. 535, 493, 479.

Weil, Haskell Co. of New York Cltj.—Incorporated.—
This company has been incorporated at Albany with $750,-

000 of authorized capital stock to succeed the shirt-manufact-
uring concern of the same name with quarters at 483 Broad-
way, 56 Mercer St. and 134 Spring St., this city, i

Wheeling (West Va.) Steel & Iron Co.—New lube Mill.

—The company has begun active work on its new tube mill,

which is expected to turn out about 400 tons of iron and
steel tubes daily.—V. 71, p. 1274.

William Campbell & Co (Wall Paper).—L/gwidafion
Plan.—At a meeting of creditors recently held, a statement
was presented showing liabilities of $583,571 and assets of
$708,308. The following plan for paying off the indebtedness
by an extension of time was reported by the creditors' com-
mittee of five and accepted by all the creditors present, about
100 in number:
All claims not exceeding $300, which amount In the aggregate to

.$8,542, are to be paid in cash. The other claims are to be paid in notes
as follows: 10 per cent each on Oct 15, IflOl; April 16, 1902; July 15,
1902; Oct. 15, 1902, and Jan. 15, 1903; 25 per cent on July 1, 1904;
12i« per cent on July 1, 1905, and 12^3 per cent on July 1, 1906, the
last three payments, which aggregate 50 per cent, to be seoared by a
second mortgage on the Hackensack property and to bear 6 per cent
Interest.

The company manufactures wall paper, with offices at 122

and 124 Fifth Avenue, and factory at Hackensack, N. J. The
committee of five will continue to act as an advisory com-
mittee.

Woolson Spice Co.—See American Sugar Refining Co.
above,—V. 72, p. 143.

—The North American Trust Co. and Lawrence Barnum
& Co. offer to investors $250,000 first mortgage 6 per cent

gold bonds of the Southwestern Coal & Improvement Co.
The principal, interest and sinking fund are unconditionally
guaranteed by the Missouri Kansas & Texas Railroad Co.

Twenty-three semi-annual coupons have been paid on these
bonds. The bonds are offered at 115 and interest, at which
price they yield 5 percent.

—The Union Discount Co. of London cables us a reduction

in its money rates. They quote money at call 2 per oeui

and three to seven days' notice at 2}4. per cent.

—Attention is called to the offering of Minnesota and Iowa
county and school bonds by Messrs. Stoddard, Nye & Co.,

Minneapolis.
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chi::ago rock island & pacific railway company.

TWENTY-FIRST ANNUAL REPORT—FOR THE YEAR ENDING MARCH 31, 1901.

The Board of Directors submits the following report for

the year ending March 31, 1901:

Gross Earnings from Operation $25,364,695 12
Operating Expend es $16,224,061 31
Taxes.......... 941,028 43

17,165,092 74

$8,199,602 88
693,879 01

7,500 00

Net Earnings from Operation
Add Income from Loans and Investin'ts
" Net Cash Receipts from Laud Sold.

Net Income
From this amount has been paid—
For Iiiternst on Bonded Debt $2,911,980 00
" Rentals of Leased Lines 747,227 95
" Rentals and Tolls Missouri River

Bridges 144,''5643
"Dividend on Capital Stook-4%*.... 1,999,692 00

$8,900,981 39

5,803,656 38

Burplus for the Year $3,097,825 01

The Capital Stock and Bonded Debt of the Company is as

follows:

Capital stock issued $49,994,400 00
Fractional ecrip convertible Into stock ."i,600 00
Six per cent mortgage bonds 12,500,' 00 00
Four per cent general gold mortgage bonds 55,581,000 00

* In addition to dividend there has been distributed to stockholders
$499,9v:3 00 from addition and improvement account, being one quar-
ter (4) per cent each on May 1, August 1 and November 1, lyoo, and
February 1, 1901, as a special dividend.

Main Line and Branch Railroads owned, leased and
operated by the Chicago Rock Island & Pacific Railway
Company at the date of this report are as follows:

LINES OWNED. Miles.

Chicago, 111., to Council Bluffs, Iowa 50020
Davenport, Iowa, to Atchison, Kan 341*4:5

Edgerion Juno., Mo., to Leavenworth, Kan 20*36
Washington, Iowa, to Knoxville, Iowa 79-31
South Englewood, 111 , to South Chicago, 111 7*43
Wilton, Iowa, to Muscatine, Iowa 1204
Wilton, Iowa, to Lime Kilns, Iowa 6 08
Newton, Iowa, to Monroe. Iowa 17*02
Dee Moines, Iowa, to Indianola and Winterset, Iowa... 4708
Menlo. Iowa, to Guthrie Center. Iowa 14*44
Atlantic, Iowa, to Audubon, Iowa 24*41
Atlantic, Iowa, to Grlswold, Iowa 14*22
Avoca. Iowa, to Carson, Iowa 17*73
Avooa, Iowa, to Harlan, Iowa 11*88
Gowrle, Iowa, to Sibley, Iowa. ,103*30
Mt. Zlon, Iowa, to Keosauqua. Iowa 4*50
Altiimont, Mo., to 8t. Joseph, Mo 49*30
South St. Joseph, Mo., to RushvlUe, Mo 15*05
Kansas City, Mo., to Armourdale, Kan 2 45
South Omaha, Neb., to Jansen, Neb 104-30
Elwood, Kan., to Liberal, Kan 439 54
Herlngton, Kan., to Terral, Ind. Ter .319 07
HerlngtoD, Kan., to Sallna, Kan 49 30
Horton. Kan., to Roswell, Colo 568*65
Fairbury, Neb., to Nelson, Neb 5153
MoFarland, Kan., to Belleville. Kan 10398
Dodge City, Kan., to Bucklln,Kan 26*64
Chickasha, Ind. Ter., to Mangum, Okla. Ter 97*78
North Enid, Okla. Ter., to Billings, Okla. Ter 26*74
Kingfisher, Okla. Ter.; to Cashlon, Okla. Ter 1601

Total miles owned 3,12779

LINES LEASED.
Bureau, 111., to Peoria, 111 46*99
Keokuli,Iowa. to Des Moines, Iowa 162*23
Des Moines, Iowa, to Ft. Dodge and Ruthven, Iowa 143*51

Total miles leased 352*73

TRACKAGE RIGHTS.

Over Hannibal & St Joseph RR.—
Cameron, Mo., to Kansas City, Mo 54*30

Over Union Pacilic RR

—

Council Bluffs, Iowa, to South Omaha, Neb 7*02
Kansas City, Mo., to North Topeka, Kan 67*35
Limon, Colo., to Denver, Colo 89*78

Over Denver & Rio Gr.mde RR.—
Denver, Colo., to Pueblo, Colo 119*60

Total milcB trackage rights 338*05

Total miles of road over which trains are operated 3,818*57
The road is located in different States as follows:

236-51 miles In Illinois.
1,178-41 '• " Iowa.
287*15 " " Missouri,

1,124 :0 " •• Kansas.
250-44 •' " Nebraska.
376 94 '• " Colorado.
2.')6-l9 " " Oklahoma Teritory.
108-63 " " Indian Territory.

3,818-57 miles.
239-72 miles of second track.

9 43 •• " third track.
774-84 " " sidetrack.

Equal to 4,842*56 miles of single track.

Statement showing the details of Earnings and Percent
age of Operating Expenses as compared with the previous
fiscal year:

Year ending
OroBt Earnings— Mnrch 3 1 . 19U 1

.

Passenger transportation $6,400,01-1 03
FrelKhl " 17,730,3'^7 76
Mall " e42,!-89 00
Express *' 43. ,134.^0
Rents 149.448 16
Telegraph 6,811 67

Total gross earn's from operation. $25,364,695 12

Operating expenses $16,224,064 31
Taxes....:..... 941,028 43

Year ending
MarcUZl,\i-00.
$\54 1,036 60
15,881,0'J2 46

684,433 60
409,200 00
177.549 98

7,292 27

$22,650,t04 91
$14,083,768 52

fc9s,682 36

Total operating expenses & taxes. $17,165,092 74 $14,982,450 88

Net earnings from operation $3,199,602 38 $7,668,154 03

Peroentaf;e of operating expenses to
gi OSS earninKB from operation 63-96 62-18

aame. Including taxes 67-67 66*15
o
Passenger Earnings.—In comparison with the previous

year, Passenger Earnings show an increa.se of $S58,977 43, or
IS'oO per cent, which is made up of an increase in earnings
from connecting lines of §41,600 5(j, or 4*34 per cent, and an
increase from business originating on our own line of $817,-

376 87, or 17*83 per cent.

The total number of passengers carried increased 986,288,

or 10*30 per cet;t.

The number of first- class passengers carried increased 990,-

729, or 15*ol per cent.

The number of second-class and emigraat passengers car-
ried decreased 4,443, or 13*64 per cent.

The number of passengers carried one mile increased 36,-

289,788, or 13*98 per cent.

The average distance traveled by each passenger during
the year was 40 miles, being the same as for previous year.

The number of through passengers (passengers delivered

to or received from connecting lines) increased 1.5,447, or
5*56 per cent, and the number of local passengers increased
970.839, or 15*80 per cent.

The i-ate per passenger per mile for the year ending March
31, 1900, was 2062 cents, and for the past year was 2*081

cents.
The passenger business at 465 stations shows an increase

during the year of $928,539 15, and at 91 stations a decrease
of $69,561 72.

Ihe number of passengers carried shows an increase dur-
ing the year at 445 stations of 1,039,341, and a decrease at
111 stations of 53,055.

Suburban Passenger Business for the year shows 2,833,277
passengers carried, and earnings from same of $'253,743 66,

an increase over the previous year of 375,332 passengers
and in earnings of $34,110 94.

Freight Earnings.— Freight Earnings for the year in-

creased $1,849,305 30, or 11*64 per cent.
The revenue from Through Freight (freight delivered to

or received from connecting lines) increased $1,199,225 71,

or 12*77 per cent, and the revenue from Local Freight in-

creased $650,079 59, or 10*2 per cent.
Of the entire Freight Earnings 59 73 per cent was from

Through Freight and 40-27 per cent from Local Freight.
The movement of freight earning revenue as compared

with the previous year shows an increase of 168,169 tons, or
2*23 per cent, the rate per ton per mile being 99-100 cents,
the same as for the last hscal year.

Gross Earnings from Operation show an increase of
$2,714,090 21, or 11*98 per cent.

Operating Expenses show an increase of $2,140,293 79, or
lo'20 per cent.

T.\XES increased $42,346 07, or 4*71 per cent.

Full details of the foregoing, as also statements of Assets
and Liabilities, Income Account and valuable statistical

information, will be found forming a part of this report.
The amount charged to Construction and Equipment

Account for the year is as follows:

For Land, Land Damages $253,814 \2
" Engineering Account 7,933 01
" New Buildings 49,591 12
" Fences, Crossings and Signs 11,431 76
•• Additional Side Track (27*37 Miles) 185,15101
" New Yards at Hawthorn, 111 75,342 27
" New Wye Track at Davenport, la 1,16906
" Changeof Line near Brighton, la... 622 57
" New Equipment 452,898 40
" Enid i Tonkawa Railway 208 42
" Chickasha Branch 338,989 19
" FortSiil Branch 71,585 08
•' Guthrie* Kingfisher Railway 211,10180
" Gowrle & North-Western Railway 1,479.21558

$.-!.l 39,056 39

Land, Land Dam.4.ges.—The more important purchases
for this account were for yard and terminal facilities at
Chicago and Hawthorn Yards. 111.. Davenport and Des
Moines, la., Kansas City, Mo., and Elwood, Kan., and for
additional right of way for change of line between Brigh-
ton and Perlee, la., on the Southwestern Division.
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Masonry, Bridges and Culverts.—Pile, Trestle and
Wooden Span Bridges aggregatiag in length 20,874 feet, or
3 95 miles, have been replaced by permanent structures or

filled with earth at a cost of $398,932 95, which amount has
been charged to Operating Expenses.

New Buildings.—New docks and terminal facilities have
been erected on the Calumet River at youth Chicago, 111.,

at a cost of §49,591 12.

Side Tracks.—Additional side tracks aggregating 27-37

miles have been constructed on various divisions of the
road.

New Yards at Hawthorn.—With the large increase in

business, it became necessary to have additional yard facil-

ities at Rock Island, 111. As ground for this purpose was
not available at that point, it was decided to establish new
yards about three miles east of Rock Island, to be known
as Hawthorn Yards, which will be the terminal for all

through freight J)usiness, instead of at Rock Island, as here-
tofore. The improvement consists of 12"95 miles of side
track and necessitated the purchase of about thirty-four
acres of land.

Equipment.—Eight (8) Freight Locomotives and Five
Hundred (500) 60,000 lb. capacity Box Freight Cars have
been purchased or built during the year and the cost charged
to Construction.
The following Equipment has been built or purchased dur-

ing the year and the cost of same charged to Operating Ex
penses:
Five (5) Passenger Locomotives.
Nine (9) Freight Locomotives.
Twelve (12) Switchinar Locomotives.
Ten (10) Passenger Coaches.
Two (2) Combination Passenger and Baggage Cars.
Two (2) Baggage and Express Cars.
One Hundred and Eighty-Eight (188) Box FreightlCars.
Five Hundred and Forty-eight (548) Stock Cars.
Three Hundred and Thirty two (332) Flat and Coal Cars.
Twenty five (25) Ballast Cars.
Seven (7) Caboose Cars.
Three (3) Miscellaneous Cars.

Chickasha Branch. -An extension of the Chickasha
Branch, reference to which was made in last year's report,
extending from Mountain View to Mangum, O. T., a dis-

tance of 46"56 miles, has been completed, and was opened
for operation September 3, 1900.

Fort Sill Branch —Work on this line from Anadarko
to Ft. Sill, O. T. . has been carried on during the year. This
line is entirely within the Kiowa, Comanche and Apache
Indian Reservation, which is to be opened for settlement by
the Government on or about August 6 next, at which time
the road will be completed and ready for operation.

Guthrie & Kingfisher Railway.—Under authority of
the Board of Directors, given March 16, 1899, a company
was incorporated, known as the Guthrie & Kingfisher Rail-
way Company, which constructed a line from Kingfisher to
Cashion, O. T., a distance of 16"01 miles. The funds neces-
sary to build the lines were advanced by this Company, and
on completion of the road it was purchased and is now part
of the system.

GowRiE & North-Western Railway.— The Gowrie &
North-Western Railway Coinpanv was incorporated under
the laws of the State of Iowa for the purpose of constructing
a line of railroad from Gowrie, la., in a north-westerly
direction. Under authority of the Board of Directors of
this Company, dated September 14, 1899, money was ad-
vanced for the construction of the line, which extends from
Gowrey, la., a station on the Des Moines & Ft. Dodge Divis-
ion, to Sibley, la., a distance of 109'30 miles, where connec-
tion is made with the B. C. R. & N. Ry. Construction was
carried on during the summer and fall, portions of the line
being opened for operation from time to time, as the work
progressed. The line was completed and opened for opera-
tion its entire length on November 5, last. In addition to
opening up a new territory, the line also protects the busi-
ness contiguous to the Des Moines & Ft. Dodge Division
from encroachment by other railroad companies building in
that territory. At a meeting of the Board of Directors of
this Company, held June 6, 1900, the purchase of the line

was authorized. The purchase was consummated in January
last, the price being $1,479,215 58, which represented the
actual cost of construction.

Addition and Improvement Account.—There has been
distributed to Stockholders during the year from Addition
and Improvement Account, as a special dividend, $499,-

923 00, being one-quarter per cent quarterly, on May 1,

August 1 and November 1, 1900, and February 1, 1901, on
full shares of stock outstanding (no dividend being paid on
fractional shares), as authorized at the Annual Meeting
held in Chicago, June 1, 1898, and referred to in previous
report.

To the officers of the Company and Employes in the vari-

ous departments the acknowledgments of the Board are due
for the faithful and etiicient manner in which they have
discharged their duties.
By order of the Board of Directors.

W. G. PURDY,
President.

1900.
May
JiUy
J Illy

Aus.
Nov.
1901.

Jan, 1.

Jan. 1.

Feb. 1.

Mar. 31.
Mar. .31.

Mar. 31.
Mar. 31.
Mar. 31.

Mar. 31.

Mar. 31.
Mar. 31.
Mar. 31.

Mar. 31.
Mar. 31k

1901.
Mar. 31.
Mar. 31.
Mar. 31.

INCOME ACCOUNT.

To Dividend paid— 1 % $499,917 00
" Int. paid on 6% Bonds 363,000 00
" Int. paid on 4% General Gold Mort. Bonds. I,(i91,620 00
" Dividend paid—1% 499,92100
" Dividend paid—1%.. 499,924 00

" Int. paid on 6% Bonds 363,000 00
" Int. paid on 4% General Gold Mort. Bonds. 1,09 1 ,360 00
" Dividend pald-1% 499,930 00
" Rent Peoria & Barean Valley RR 125.000 00
" Rent Keokuk & Dea Moinee Ry 159,068 39
" Rent Des Moines & Ft. Dodge RR 189,893 53
" Rent Hannibal tfe St. Joseph RR 43,tj44 36
" Rent Union Pacilio RR., Council Bluffs to

South Omaha 45,000 00
" Rent Union Paciflo RR., Kansas City to

North Topeka 35,916 00
" Rent Union Paolflo RR.,Limon to Denver. 54,22187
•' Rent Denver & Rio Grande RR 94,483 80
" Tolls and Rentals paid Missouri River .

Bridge Campanles 144,756 43
" Operating Expenses and Taxes 17,165,092 74
" Balance, being Surplus for the Year, car-

ried to Profit and Loss Aoooant 3,097,325 01

$26,066,074 13

By Gross Earnings from Operation $25,364,695 12
'• Income from Loans and Investments 69'*,879 01
" Receipts from Land Department 7,500 00

$26,066,074 13

PROFIT AND LOSS ACCOUNT.
1901.

Mar. 31. To Balance $8,590,797 40

1900.
Api. 1.

1901.
Mar. 31.

IfiOl.
Apr. 1.

$8,590,797 40

By Balance from previous year $5,493,472 39

" Surplus for year ending March 31, 1901.. 3,097,325 01

$8,590,797 40

By Balance $8,590,797 40

CONDENSED BALANCE SHEET.
Liabilities.

Capital Stock fixed, $50,000,000;
amount Issued $49,994,400 00

Fractional Scrip outstanding, convert-
ible Into Stock 5,600 00

Six per cent Mortgage Coupon Bonds.. $4,485,000 00
Six per cent Mortgage Registered
Bonds 8,015,C00 00

Four per cent General Gold Mortgage
Coupon Bonds $18,693,000 00

Four per cent General Gold Mortgage
Registered Bonds 6,888,000 00

$50,000,000 00

12,500.000 oa

55,581,000 00
Addition and Improvement Account 2,222,872 75
Accounts Payable.- 1,911,190 29
Balance—Profit and Loss 8,590,797 40

$130,805,860 44

Assets.

Cost of Road and Equipment, Including all Branch
Roads owned by the Company

Cost of Track Elevation in Chicago __
Cost of Railroad Bridge at Rock Island
Capital Stock and Bonds of Connecting Roads
Loans and other Investments
Advances made to Chicago Rook Island & Texas Ry.
Co., as per agreement dated January 2, 1893

Advances made to Chicago Rock I. & Mexico Ry. Co.,
as per resolution of Board of Directors, Dec. 7, 1900.

C. R. I. & P. Ry. Co., Capital Stock on hand
C. R. I. & P. RR. Co., Six per cent Mort. Bonds on hand.
Stock of Material, Fuel, etc., on hand
Due from PoscOifioe Department.
Accounts Receivable
Cash and Cash Assets

$109,218,230 06
1,378,114 68
964.128 96

4,839,924 75
1,404,553 2»

1,956,961 43

20,000 00
78,600 00
400,(00 00

1,610,182 57
45.964 71

1,530,205 18
7,358,994 87

$130,805,860 44

STATEMENT
Of Teaffic Movement ani/ Earnings.

Tear Ending Tear Ending
Passenger Traffic— March 31, 1901. March 31, 1900.
Number of Passengers carried earn-
ing revenue 7,406,909 6,420,623

Number of Passengers carried 1 mile 295,952,782 259,662,994
Average distance carried 40 MUes 40 Miles
Average amount received from each
Passenger Cts. 86 Cts. 86

Average Receipts per Pass, per mile. Cts. 28iiooo Cta. 26^iooc
Earnings from Transportation of
Passengers $6,160,204 48 $5,355,072 71

Earningsfrom Ex. Baggage and Milk 138,315 27 96,96S 49
Earnings from DinluK Cars 101,494 28 88,995 40
Total Passenger Earnings 6,400,014 03 5,541,036 60

Freight Tralfio—
Number of Todb carried of Freight
earning revenue 7,706,535 7,538,366

Number;of Tons car'd of Co. Freight, 1,401,710 1,294,65»
Total Number of Tons carried 9,108,245 8,833,025
Number of Tens carried one mile of
Freight earninff revenue 1,789,092,549 1,605,226,704

Number of Tons carried one mile of
Company Freight 198,028,655 179,332,985

Total number of Tons carried 1 mile. 1,987.121,204 1,784,559,689
Average distance carried of Freight
earning revenue 232 Miles 213 Miles

Average amount received from each
Tonof Freight earning revenue... $2 30 $2 11

Average receipt per Ton per mile
of Freight earning revenue Cts. 99ioo Cts. aSjoo

Total Freight earnings $17,730,397 76 $15,881,092 46
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COMMERCIAL EPITOME.
Friday Night, June 7, 1901.

Climatic conditions have made a decided change for the bet-

ter. Seasonable weather has been experienced throughont the

week, and it has resulted in an immediate revival of the dis-

tributing business. Jobbers in nearly all lines of trade have
had a better outlet for their stocks, and manufacturers have
been moving supplies of seasonable goods with some freedom
on their outstanding contracts. Mo important price changes
have occurred, values for most articles of merchandise hold-
ing to a steady basis. Reports from the iron and steeLtrade
say that interest now centers in the pending negotiations for

the placing of large contracts by the U. S. Steel Corporation
for Bessemer pig iron for delivery during the second half

of the year. Labor troubles are being gradually adjusted.

stocks of Merchandise.

Pork bblB.

Lard tea.

lobaooo, domesUo hhds.
Ooffee, Brazil bage.
Coffee, other bage.
Ooffee, Java, &o mats.
Bagar hMs.
Bagar bags, &o.
Uolasses hhds.
Hides — No.
Ootton bales.
Bostn bbls.

K~
irlts turpentine bbls.

,r bbls.

Bloe, E. I bags.
Rloe, domestic bbls.

Linseed bags.
Baltpetre bags.
Jute butts bales.

Manila hemp.... .........bales.
Sisal hemp bales.
Flour bbls. and sacks

Jtme 1,
1901.

6,303
9,192
4.109

869.328
201,519
183,938

686
188.146
None.
17,900

128,725
21,546

921
918

5,300
3,300
None.
3,100
None.
8,761
1,929

75,500

May 1,
1901.

5,541
8,251
3,469

793,437
130,495
167,259

1,132
162,132
None.
14,900

146,925
26,516

456
830

5,500
3,500
None.
3,000
None.
1,672
750

97,600

June 1

,

1900.

5,398
17,599
11,634

595,705
1.^5,672
183.938
None.
19,340
None.
46,700
75,65.S
10,953
1.894
2,610
2,300
6,200
None.
7,600
None.
3,331
9,425

66.700

Lard on the spot has bten firmer, following an advance in

the speculative market, but business has been quiet. The
close was steady at 8"75c. for prime Western and 8@8'15c.
for prime City. Refined lard has advanced, but demand has
been slow. The close was firm at 8'85c. for refined for the
Continent. Speculation in lard for future delivery has been
fairly active and prices have advanced on fair buying for

investment account, stimulated by smaller receipts of hogs.
The close was firm.

June

,

OAUT 0LO8IN0 PBI0E8 OF LABD rUTVBBS.
Sat. Mon. Tues. Wed.
8-45 8-50 8-50 8-60

Thuri.
8-70

Fr%.
8-72

Locally, business in pork has been limited, but prices have
held firm at $15 25@18 25 for mess. Cut meats have been dull

but steady. Tallow has sold slowly but prices have held
steady at 4^@4^3C. Cotton-eeed oil has had a fairly large sale

and prices have advanced to 373^@39c. for piime yellow,
Butter has been in fairly full supply, with the demand limited.
Cheese has held steady. Fresh eggs closed slightly easier.

Brazil grades of coffee have been offered with considerable
freedom, and with a sluggish demand prices have declined.
The close was quiet at 6@6i^c. for Rio No. 7. West India
growths have been in fair demand for desirable grades and
they have sold at steady prices. Good Cucuta has been
quoted at 7^.|^@8;^c. East India growths have been dull and
unchanged. Speculation in the market for contracts has
been quiet and prices have been easier, reflecting weaker
Brazilian markets. The following are the closing asked
prices

:

June 515c. I Sept 5*35c. Dec 5'60o.
July 6 20c. Oct 5-400. Jan 5-65c.
Aug 5"30c. i Nov 5-45C. March 5-75o.

Raw sugars have been dull and irregular, closing at 4}^
for centrifngals, 96-deg. test, and 3 21-32c. for muscovado, 89-

deg. test. Refined sugar has been unsettled. Arbuckle on
Monday advanced prices 10 points to 5 '500. for granulated.
Other refiners have not charged from 5'55c.
Kentucky tobacco has had only a moderate sale locally, but

prices have been firmly maintained. Seed leaf tobacco has
been quiet and unchanged. Sales for the week were 600
cases, as follows: 200 cases 1899 crop, Zimmers, 15c.; 100
cases 1899 crop, Wisconsin Havana seed, 13)^c.; 200 cases
1899 crop, Pennsylvania brown leaf, 12i^c., and 100 cases
1900 crop, Eastern Havana seed, 30@50c.; also 200 bales Su-
matra at 70c. @|2 00 in bond and 300 bales Havana at 40@70c.
in bond.
The market for Straits tin has been higher, reflecting

stronger foreign advices. The close, however, was easy
under fairly free offerings and a slow demand, with prices
quoted at 28'70@28'75c. Ingot copper has been unchanged at
17c. for Lake. Lead has held steady at 4'37J^c. Spelter has
been quiet but steady at 3-95@4c. Pig-iron has been quiet;
prices quoted have been unchanged at $13@1G 50.
Refined petroleum has been steady, closing quiet at 6-90c.

in bbls, 7'90c. in cases and 4'35c. in bulk. Naphtha has been
unchanged at 9-05c. Credit balances have held steady at
$1 05. Spirits turpentine has been quiet and prices have
weakened slightly, closing at 3r@35i<c. Rosins have been
unchanged and steady at $1 50 for common and good strained.
Wool has been quiet and easier for most grades. Hops have
been in better demand and steady.

COTTON.
Friday Night, June 7, 1901.

The Movbment op the Cbop, as indicated by our telegrams
from the South to-night, is given below, For the week ending
this evening the total receipts have reached 51,438 bales,

against 58,271 bales last week and 53,832 bales the previous
week, making the total receipts since the Ist of Sept., 1900,

7,162,560 bales, against 6,368,839 bales for the same period of

1899-00. showing an increase since Sep. 1. 1900, of 793,721 bales.

Btceipls at—

lalveston

Sab. Pass, Ao
New Orleans..

Mobile

Pensacola, &o.
'Savannah

Brun8w'k,&c.
niarleston

Pt. Boyal.&c.

Wilmington....

Wa8h'ton,Ao.
.Norfolk

N'p't News, Ac.

New York
Boston
Baltimore
fhlladel'a, Ac.

Tot. this week

hat.

5,022

1,714
4

658

9

50

505

652

Mon. Tues. Wed. Tkurs.

2,410

Fri.

2,036 4,572 3,126 6.057
"•-*•• 107

3,837 2,621 2,052 1,482 653
44 6 16 1 9

..... 3,720

1,647 896 292 864 495
593
132

3
19

227 7 23 6

4 22 2

550 844 876 577 359

594 400 331 63 325
43 41 243 53

237
60 151 46

5.646

50

n.812l8.942 9,519 6.P05

Total.

22,223
107

12,359

80
3,720
4.752

593
404

3

97

3,711

1,713
J,032

237
407

51.438

The following shows the week's total receipts,the total sine e

8ept, 1,1900. and the stock to-night, compared with last year.

1900-1901. 1899-1900. Stock.
Reteipts <«

June 7.
This

voeek.

Since Sep.

1, 1900.

This

voeek.

Since Sep

1, 1899.
1901. 1900.

aalveston. .

.

22,223 2,023,384 1,004 1.693,776 85,590 16,359
Bab.P.,&o. 107 49,983 85,641 - -m *.*•

New Orleans 12,359 2,319,162 6,674 1,8C0,218 132,942 85,343

MobUe 80 108,381 869 190,616 8,667 5,586
P'8aoola,&o. 3,720 169,955 1,512 151,180 .-...-

Savannah... 4,752 1.040,053 913 1,056,861 39,666 19,553
Br'wlck.Ac. 593 122,744 1,030 119,200 3,684

Charleston.. 404 226,994 18 256,830 4,512 4,990

P.Boyal.Ao. 3 1.625 1.235

Wilmington. 97 256,922 6 277,468 6,104 2,384

Wash'n, Ac. 522 799
Norfolk 3,711 393,562 2,485 384,256 15,760 8,183

N'portN.,Ac 33,573 571 30,688 ...... 1,492

New York... 1,713 135,925 594 68,580 129.272 73,948

Boston 1,032 191,677 375 108,534 21,000 7,000

Baltimore .

.

237 63,568 108 95,501 4,670 4,165

Philadel.Ac. 407 . 24,550 669 47,456

6,368.839

2,392

454,259

3,514

Totals 51,438 7,162,560 16.328 232,917

In order that comparison may be made with other yeart

,

we give below tKe totals at leading ports for six seasons.

Receipts at— 1901. 1900. 1899.

4,253

1898. 1897. 1896.

aalve8'n,Ac. 22,330 1,004 2,469 1,496 3,141
New Orleans 12,359 6,674 10,837 10,560 2.085 2,942
Mobile 80 369 144 103 126 30
Savannah... 4,762 913 3,985 3,096 583 2.078
Ohaa'ton, Ac 407 18 2,686 405 2,513 298
Wllm'ton, Ac 97 6 22 101 14 61
Norlolk 3,711 2,486 9,664 4,638 402 1,100
N. News, Ac. 571 784 203 328
A,ll others... 7.702 4,288

16.328

15,936

48,311

8242,448

9,523 1,130 3,299

Tot. this wk. 51,438

7162,560

31,103 8,349 13,277

Since Sept. 1 6368,839 8505,406 6646.818 5159,490

The exports for the week ending this evening reach a total
of 71,107 bales, of which 40,686 were to Great Britain, 557
to France and 29,864 to the rest of the Continent. Below
are the exports for the week and since Sept. 1, 1900.

Bxvortt
Wt*\ UnAint June 7, 1901.

axport6d to—
Irom a«9t. 1, 1900, to June 7, 1901.

Bxporttd to—

'fom— ertat
Brifn.

/ranM Conti-

nent.

lotal

W64k.
Griat

Britain.
rranet

.S06,»88

0»nt«.

n«nt.
I«t«i.

^alTOiton 12,091 2.«89 16,983 823.S21 610.261 1,640,770

Sab. Pass, *o.. 6,196 30.862 36.C67

N«w Orleans.. 13.430 8,307 21.767 813,$10 316,333 ; 01,915 1,864, 124
Mobile 3S.678 19.690 33.263

Pensaoola 2,995 786 3,730 64.059 38.726 61,683 188.470
Sarannah 5,01« 5.016 174,118 83,899 630.390 72S.137

Bronswlok .... ...... 61,693 81.119 88.117

Cbarleston.... 70.377 70.169 110,68»

Port Koyal.... eoo 600
Wiloilnston... 77.379 116.066 883,133

Norfolk 11.610 6,695 18.205

N'port N.. Ac 112 118 18.293 1,460 88.713
New York 6,731 667 6.0Jie 12.334 853.773 88,753 238,968 sai.isa

Boston 8,397 3,39? 311.284 3,111 811,388
Baltimore 2,007 1.531 3.5SS 71.897 13,181 123.873
Philadelphia.. 3,899 laos 6.001

San Fran.. Ao.. 6.850 5.350 3.840 58.913 68.183

Total 10.6S6 657 29,8«4 71.107 2.829.031 699.000 2,151, 1C4 6.9:9.135

Total. 1890.00 8.536 1.561 33S17 43.941 2.133.6S9 679.913 8.756.620 6 58ii,222
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Ina<iaitiotL CO above exports, our telegrams to-night also
give uo the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
Hew York, whioh are prepared for our special use by Messrs,
Lambert & Barrows, Produce Exchange Building.

OM SHIPBOARD, HOT OLBAKBD FOB—
Leaving
stoeK.June 7 at— Great

Britain Fr'nee
Ger-
many.

10.909
9,001
6.700

"906
1,000

Other
For'ffn

Coast-
wise.

1,768
8,137
1,000

25

6,5do

Total.

New Orleans.
Galveston
Savannah
Charleston . .

.

Mobile
Norfolk
New York...
Other ports

.

828
4,558

i',od6

2',6o6

1,277
7,400

12,122
1,359

26,901
30,455
7,700

25

7l5d6
900

3,000

76,484

27,045
10S.392

106.038
55,145
31,9ti6
4,487
8.667
8,260

128,372
34,850

Total 1901.. 8,386 8,677 28,510 13.481 17,430 377,785

Total 1900..
Total 1899.

7,468
9.368

None.
39,683

12,425
31.393

7,152
25,948

205,872
559,782

Speculation in cotton for future delivery has been on a
moderate scale only, but the tendency of prices has been up-
ward, the advance in the summer months being most phe-
nomenal. The persistent reports of a contemplated deal in

July contracts in the lojal market and the relatively high
figures at which prices have been maintained has had a bull-

ish influence abroad. During the wtek prices for the rear-by
deliveries in the Liverpool market have shown decided firm-

ness, apparently on buying by shorts to cover contracts.
The strength abroad has been favorable to the local

market. The Chronicle's report on acreage, issued
on Thursday was also afactor generally considered favorable
to the market, as the increase reported of 5*05 per cent was
smaller than many expected. Advices received from the
South have continued to report the crop as backward, and
relief from excessive rainfall appears to be wanted east of the
Mississippi River, To day there was a moderately active and
higher market. European advices came decidedly stronger,
and locally shorts were buying to cover contracts. Excessive
rains reported from the Atlantic Coast States was the prin-
cipal bull feature of the day. The close was steady at a net
gain of 10@13 points. Cotton on the spot has been steady,
and at the close prices were advanced J^c, to 8%c. for mid-
dling uplands.
The rates on and off middling, as established Nov. 21, 1900,

by the Revision Committee, at whioh grades other than
middling may be delivered on contract, are as follows.
Fair 0. li«on
Middling Fair %on
Btriot Good Middling >« on
QoodMiddllng ^leon
Strict Low mddling ^leotL
Low Middling '16 off
Strict Good Ordinary % off
Good Ordinary l^ieoff

On this basis the official prices for a few of the grades fox
the past week—Jane 1 to June 7—would be as follows.

strict Good Mid. Tlnged.o. 3,eoa
Good Middling Tinged Even
Middling Tinged ig off

Strict Low Middling Tinged «8 off

MlddUng Stained ^ on
Strict Low Mid. Stained.. . lie off

Low Middling Stained l^sofl

UPLANDS.

Good Ordinary......
Low Middling..........
Hiddllng
Good Middling
Middling Fair

Sat. mon Tue8 VSTed TM. Fri

73;e
7iSia

89ia
9

73,8
7181.
8<4

89i«
9

73,8

713i6
8*4

89l6
9

73,6
71316
8^4

89l6
9

73,8

8>4

9

75,8
715,6
838
811,6
9ie

GULF.

Gtood Ordinary. ...

Low Middling....

.

BUddllng
Good Middling....
Middling Fair

Sat. Mon Tne« ^Ke^ Th. Frl.

77,8

8'fl
8iSi(
914

77,6 77,6
81,8 81,8
Sifl

81316
9I4

81^16
914

77i8
81,6

813i6
9»4

8>d
813,8
914

83i„
8«8
816,6
938

STAINED.

Low Middling...
Middling
Strict Low Middling Tinged.
Good Middling Tinged ,

Sat. Mon Tueis W^ed Tb. Frl

6%
7%
7^8

6%
7%
7''8

8I4

6%
7%
7''8

8I4

6%
7%
7'9

6%
7%

8I4

778
8
838

The quotations for middling upland at New York on
June 7 for each of the past 82 years have been as follows.
1901. ...0. 838
1900 8^8
1899 6618
1898...... QH
1897 711,8
1896 7\
1895 714
1894 77,8

1893 o. 7''8

1892 73i
1891 8%
1890......12J4
1889 113,8
1888 10
1887 .ll'n
1886 9I4

1885,...0.10\
1884 .llBs
1883 1008
1882 123,8
1881 111,8
1880 ll's
1879 131,

e

1878 113$

1877 c.llSs
1876 12
1876 16
1874 I8I4
1873 I914
1872...... 26%
1871,...„1988
1870 2218

Note.—On Oct. 1,1874, grades ol cotton as quoted were changed,
A^joordlng to the new olasslfloatlon Middling was on that day quoted
380. lower than Middling of the old clasBlflcatlon.

MABKBT AND SALES.
Thetotalsalesof cotton on the spot each day during the

week are indicated in the following statement. For the
onvenience of the reader we also add columns whioh show
at a glance how the market for spots and futures closed on
same days.

Spot Mabkbt
Olosbd.

FUTUBBB
Mabkbt
Olosed.

Saturday .. Quiet Steady
Monday.... Quiet Quiet&st'dy
Tuesday... Quiet Ibieady
Wednesday Quiet Steady
Thursday .. Quiet & steady. QuietAst'dy
Friday JQulet at ^6 adv.. Steady

Total.

SALES OF Spot & oomtbaot.

Em-
port.

Oon-
tump.

"40
106
85

"22

253

Con-
tract.

22.900
1,100
1,800

Totai

22,940
1,206
1,885

22

25,800 26,053

Futures,—Highest , lowest and olosingprlcep at New York,
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The Visible bupPLY of Cotton to-night, a« made up uy
cable and telegraph, is as foUowB. Foreign stocks, as well
as the afloat, are this week's returns, and consequently all

foreign figures are brought down to Thursday evening.
But to make the total the complete lig^ures for to-night
(June 7), we add the item of exports from the United States,
Including in it the exports of Friday only.

1901. 1900. 1899. 1898
Stock at Liverpool bales. 749.000 544,000 l,i09,000 1,152,000
Stock at London 7,000 5,000 6,000 3.000

Total Great Britain stock. 756,000
Stock at Hamburg 23,000
Stock at Bremen 188,000
Stock at Amsterdam...
Stock at Rotterdam 200
Stock at Antwerp 4,000
Stock at Havre 168,000
Stock at Marseilles 4,000
Stock at Barcelona 64,000
Stock at Genoa 34,000
Stock at Trieste 14,000

Total Oontinental stocks

549,000 1,416,000 1,155,000
21,000

297,000
1,000
200

3,000
177,000

3,000
S4,000
52,000
6,000

30,000
300,000

2,000
200

4,000
192,000

6,000
102,000
85,000
25.000

13,000
289,000

2,000
300

8,000
218,000

4,000
91,000
23,000
9,000

499,200 654,200 46.200 657.300
Total European stocks 1,255,200 l,203,i;00 2,161,200 l,81ii,300

India cotton afloat for £urope
Amer. cotton afloat for E'rope.
Egypt, Brazll,&o.,aflt.for E'pe
Stock In

'

- • -

47.000
148,000
21,000

114,000
316,000
232.917
140,60 a

7.e0i

110,000
142,000
26,000

140,000
651,000
661,174
333.40 4

9,028

122,000
231,000
31,000

139,000
54S.000
408.957
190,032

4,792

98,000
183,000
26,000

Alexandria, Egypt... 155,000
Stock in Bombay, India 590,000
Stock In United States ports.. 454,259
Stock In U. 8. Interior towns.. 870.150
United States exports to-day. . 9.916

Total visible supply. .....3,141,5.i5 2,230,3',J6 4,233,806 3,487,081

Of the above, totals of American and other descriptions are as follows:
Amenean—

Liverpool stock bales. 618,000
Oontinental stocks 425,000
American afloat for Europe... 183,000
United States stock 454,259
United States Interior stocks

.

370, 1 50
United States exports to-day.. 9,916

435,000 1,324,000 1,061,000
623.000 667,000 613,000

142.000 "

661,174
333,404

9,028

14'j,000
23 2,917
I40.t03

7,606

231,000
40^,957
190,032

4.792

Total American 2,060,325 1,687,126 3,136,606 2,e)08,781
East Indian, Br(ail, dtc—

Liverpool stock 131,000 109,000 85,000 91,000
Londonstook 7.000 ft.OOO 6.000 3,000
Oontinental stocks 74,200 31,200 79,200 44,300
India afloat for Europe 98,000 47,000 110,000 122,000
Kgypt, Brazil, Ac, afloat 2fi,000 21,000 26,000 31,000
Stookln Alexandria, Egypt... 155,000 IIJ^.OOO 140,000 139,000
Stock In Bombay, India 590,000 316,000 651.000 548,000

Total East India, &c 1,081,200 643,200 1,097,200 978,300
Total American 2,060,325 1.587.126 3.136,606 2.508.781

Total visible supply 3,141,525 2,230.326 4,233,806 3,487,081
42l32d. 42^324. 37, gl, 3»-8d.

8380. 8i3ih0. 6BiaO. 6iao.

e^iad. 71, ed. 5'fld. 43id.
7d. 7i«d. 6'ed. 6i«d.

4l4d 58i8d. 3173od. SBgd.

43iad. 4i3ied. 3932(1. SiBgad.

Continental imports past week have been 83,000 bales.

The above figures Indicate an increase in 1901 of 911,199

bales as compared with same date of 1900, a loss of 1,093,281

bales from 1»99 and a decline of 345,556 bales from 1898.

Middling Upland, Liverpool.
Middling Upland, New York..
Egypt GoodBrown, Liverpool
Pernv. Rough Good, Liverpool
Broach Fine, Liverpool
Tlnnevelly Good, Liverpool...
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At the Intebior Towns the movement—that is the receipts

for the week and since September 1, the shipments for the

week and the stocks to-night, and the same items for the

oorresponding period of 1899-1900—is set ont in detail belovf
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The above totals show that the interior stocks have de-

areaaed during the week 19,148 bales, and are to-night 229,547
bales more than at same period last year. The receipts at all

towns have been 25,547 bales more than same week last vear.

Overland Movement for the Week and Since Sept. 1.—
We give below a statement showing the overland movement
for the week and since Sept. 1, as made np from telegraphic
reports Friday night. The results for the week ending
June 7 and since Sept. 1 in the last two years are as follows.

1900-1901. 1899-1900.

June 7.

Wee*.
Since

Sept. 1.
HTee*.

Since
Sept. 1.

aMppedr-
Vlaflt. Loals...., ...„,.,

VlaOalro ....
Via Paduoah
Via Rook Irland

7,439
2,050

"618
795

3.148
4,088

825,417
224,762

5,1 01
68,018

130.669
105,708
261,083

2,973
339

"279
714

4,849

818.530
222.367
11.686
12.810

205,775
133,722
309.543

VlaLoulsvlUe...
VlaOlnclnnatl
Via other routes, &o............

Total gross overland... ..-

Deduct thipments—
Overland to H. T., Boston, &o..
Between Interior towns „

,

Inland, (be., tromSoatb

18,C68

3,3&9
398
720

4,507

13.561

1,610.758

415,720
98,139
73,166

587,025

1.023,733

8,654

1,746
22

1,160

1,713,433

320.071
74,033
92,778

lotalto be dedaoted 2,928 486,882

Leavlngtotal netoverland*.. 6,726 1,226,661
* Inoladlng movement by rail to Canada.

The foregoing shows the week's net overland movement
this year has been 13,561 bales, against 5,726 bales for the
week in 1900, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 2( 3,818 balep.

In Sight and Spinner$'

Taktngi.

Receipts at ports to June 7
ITetoverlana to June 7 ,

Sonthem oonsumptlon to June 7.

Total marketed
interior stocks in excess.

Game into sight during week.
Total In sight June 7

Horth'n spinners tak'gs to June 7

1900-1901.

,9in6e
necK. igg„t I

61,438
13,561

7,162,560
1,023,735

29.000 1,143,000

93,999
19,148

74,851

12,860

9.329,293
825.523

9.654,816

1,822,488

1899-1900

Week.
Since

Sept. 1

16,32f- 6,368,839
5,726 1,226.651

32,000 1 200,000

54.054!8.800.390
*12,315 tl02,580

41,739

5,753

8.697,810

2,168.232
* Decrease daring week.

Movement into sight in previous years.
re«*.

1899 bales. 66.388
1898 62,873
1897 20,416
1896 22,350

Sine* Sept. 1.

1898-99 bales. 10.776,021
1897-98 10,722,609
1896-97 8.254.979
1895-96 6,834,9i2

Quotations fob Middung Cotton at Other Mareets:.—
adow are closing quotations of middling cotton at Sonthorn
»nd other principal cotton markets for each dav of the week.

Week ending
OLOaiMO QDOTATIOaS FOR KIDDLIBG COTTOiS OH-

June 7. Satur. Mon. Tuet. WeOnei. Tkun, Pri.

Salveston... 713,6 71^16 713i8 7i8,a 7-'9 7-'8

New Orleans 7^ 7% 7*1 7iaia 7-'% 8
Bloblle 788 7B8 788 788 788 789
Savannah... 7^ 7>2 7»t 71s 788
Uharleston.. 7^ 7ifl 7ifl 71. 7^ 7ifl

Wilmington. 7H 7\ 7\ 7^ 7\ 7%
Norfolk 7^ 7^ 7h 71a 6 7^8 7''8

Boston 8H 8H 8>4 8H 8H 8>4
Baltimore .

.

8ie 8i« 8ie 8^ 8I4 8>«
Philadelphia 8»« 8ifl 8>« (s^ 8>« 888
^ngnsta 8 8 8 81l8 81,8 8ie
Memphis.... 758 7B8 788 7\ 7% 7%
8t. Louis.... 7ii,« 7i'ia 711, f, 7% 7% 7I81B
Houston 7i3ia 71Si9 7ihe 7i3,e 7"'i6 7'Sl6
Olnolnnatl .

.

7% 7\ 7% 7^ 7% 7%
LonlsvUle... 7111B 7H,fl 7"16 7iii« 7% 7^

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Athens
Atlanta 7S8

ObarloUe 7%
OolumbuB.Ga. 738

Columhus.MlsB 7^
Eufaula 7*8
Little Rook 7^8
Monteomery... 8

Nashville
Natchez
Raleigh 7««
Shreveport 7i6jg

Weather Reports by Telegraph,—Reports to us by tele-

graph from the South this evening indicate that rain has

fallen in most districts during the week. In portions of the

Gulf States and Georgia and Florida the rainfall is reported

to have been excessive, and complaint is made that crops

are grassy. From the Carolinas and Arkansas and Tenneeeee

the advices denote that the precipitation has been light or

moderate. In some localities low temperature at night and
scarcity of labor are complained of.

Oalveston, Texas.—We have had rain on two days of the
week, precipitation reaching eighty hundredths of an iccb.
The thermometer has ranged from 66 to 88, averaging 77.

Abilene, Texas.—There has been a trace of rain on two
days the past week. Average thermometer 75, highest 91
and lowest 56.

Brenham, Texas.—There have been showers on two days
of the past week, the rainfall reaching twenty-three hun-
dredths of an inch. The thermometer has averaged 78, the
highest being 92 and the lowest 63.

Uorpus Christi, Texas.—We have had showers on two days
of the past week, the rainfall reaching twenty huudredths of
an inch. The thermometer has averaged 79, ranging from
72 to 86.

Dallas, Texas,—We have had rain on one day during the
week, the precipitation reaching twenty-six hundredths of
an inch. The thermometer has ranged irom 55 to 95, aver-
aging 75.

Henrietta, Texas.— It has rained on one day of the week,
the rainfall reaching ninety hundredths of an inch. Average
thermometer 73, highest 90, lowest 56.

Huntsville, Texas.—There has been heavy rain on two days
of the past week. The rainfall reached one inch and sixty-
seven hundredths. The thermometer averaged 76, the high-
est being 91 and the lowest GO.

Lampasas, Texas.—Rain has fallen on two days of the past
week, the rainfall reaching thirty- eight hundredths of an
inch. The thermometer has averaged 79, ranging from 61
to 96.

Longview, Texas.—We have had rain on four days during
the week, the precipitation reaching twenty-two hundredths
of an inch. The thermometer has ranged from 60 to 93, av-
eraging 76.

Palestine,
during the
hundredths.

Teocaa.—We have had heavy rain on three days
week, to the extent of one inch and forty-four
Average thermometer 73, highest 86, lowest 60.

Paris, Texas,—We have had showers on two days during
the week, the precipitation being twenty hundredths of an
inch. The thermometer has averaged 78, the highest being
90 and the lowest 57. \

San Antonio, Texas.—We have had heavy showers on three
days of the week, the rainfall being one inch and forty- four
hundredths. The thermometer has averaged 80, ranging
from 63 to 98.

Shreveport, Louisiana.—Rain has fallen on four days of the
week, the rainfall reaching one inch and thirty-four hun-
dredths. The thermometer has ranged from 61 to 87, aver-
aging 74.

New Orleans, Louisiana.—We have had rain on five days
during the week, the rainfall reaebing two inches and eighty-
seven hundredths. The thermometer has averaged 78.

Leland, Mississippi.—We have had rain during the week
to the extent of one inch and eighty-one hundredths. The
thermometer has ranged from 55 to 85, averaging 69-7.

Vicksburg, Missussippi.—We are having too much rain.
Rain has fallen on five days of the week. The precipitation
reached two inches and seventy hundredths. Average ther-
mometer 74, highest S^. lowest 62.

Meriaian, Missv^sijipi.—Excessive rains and ovei flows are
damaging crops. Tne weather is too cool for the cotton
plant, which is email and backward.

Greenville, Misaissippi.-The weather has been warmer but
rainy.

Little Rock, Arkansaa.-lhe week's rainfall reached forty
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hundredths of an inch, on two days. Cotton is all chopped
out. The thermometer has averaged 71, ranging from 53 to

88.

Helena, Arkansas.— It has rained lightly on three days of

the week, the rainfall being thirty-nine hundredths of an
inch. The crop is doing well, but is two weeks late. The
thermometer has ranged from 53 to 90, averaging 73 '2.

Memphis, Tennessee.—The weather has been more season-

able this week and cotton is improving some. We have had
rain on two daj's daring the week, to the extent of thirty-

eight hundredths of an inch. Average thermometer 71*4,

highest 88-3, lowest 56'5.

Nashville, Tennessee.—There has been rain during the week,
the precipitation being thirteen hundredths of an inch. The
thermometer has averaged 70, the highest being 89 and the
lowest 53.

Mobile, Alabama.—The weather has been cool and rainy,

and there are complaints of too much moisture. Cotton is

backward, fields are grassy, and some damage is reported
in a few counties from wind and hail storms. We have had
rain on three days of the week, the rainfall reaching two
inches and twelve hundredths. The thermometer has aver-
aged 75, ranging from 66 to 83.

Montgomery, Alabama.—There has been too much mois-
ture. Crops are grassy, backward and very unsatisfactory.
We have had rain on four days during the week, the precip-
itation reaching three inches and fifteen hiindredths. The
thermometer has ranged from 58 to 85, averaging 72.

Selma, Alabama.—hsibor is scarce and the fields are get-

ting grassy, owing to wet weather. Cotton is small; nights
too cool. We have had rain on three days during the week,
to the extent of one inch and sixty-one hundredths. Aver-
age thermometer 65, highest 88, lowest 46.

Madison, Florida.—Rain has fallen on five days of the
week, to the extent of four inches and forty hundredths.
Average thermometer 78, highest 90, lowest 63.

Augvsta, Georgia.—There has been an excess of moisture.
We have had rain on three days during the week, the rain-

fall reaching two inches and three hundredths. The ther-

mometer has averaged 73, the highest being 87 and the low-
est 60.

Savannah, Georgia.—Rain has fallen on four days of the
week, to the extent of sixty eight hundredths of an inch.
The thermometer has averaged 74, ranging from 60 to 86.

Charleston, Houth Carolina.—^We have had rain on four
days during the week, the precipitation reaching forty-nine
hundredths of an inch. The thermometer has ranged from
63 to 83, averaging 73.

Stateburg, South Carolina.—Rain fell on the last day of

May and the night before to the extent of thirty seven hun
dredths of an inch. Since then the weather has been dry
and favorable for farm work, which has progressed as rap-
idly as possible, but good stands will not probably be gen-
eral. Average thermometer 73'3, highest 87, lowest 59.

Greenwood, South Carolina,—The high temperature has
improved cotton some. There is much grass in the fields.

With clear weather a stand may be saved, but if the weather
continues wet, some land must be abandoned. We have had
rain on three days of the week, the rainfall reaching sixty-

eight hundredths of an inch. The thermometer has aver-
aged 71, ranging from Gl to 82.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at

8 o'clock June 6. 1901, and June 7, 1900

New Orleans... Above zero of gauge.
Memphis Above zero of gauge.
Bfaslivllle.. Above zero of gauge.
Blireveport... Above zero of gauge.
Vlcksburg Above zero of gauge.

June 6, '01. oTwwc 7, '00

Feet. Feet.
8-6 70

19-4 10-5
6-5 7-2
161 13-4
259 18 3

India Cotton Movement from all Ports.—The receipts
of ootton at Bombay and the shipments from all India ports
for the week ending June 6, and for the season from Sept. 1

to June 6 for three years have been as follows:

1900-1901. 1899-1900. 1898-1899.

Receipts at—
Week.

Since
Sept. 1. Week.

Since
Sept. 1. Week.

Sines
Sept. 1.

Bombay 49,000 1,724,000 9,000 869,000 34,000 1,879,000

Jfzporta
from—

For tke Week. Since September 1.

Qreat
Britain.

Conti-
nent. Total.

Qreat
Britain.

Oonti-
nent. Total.

Bombay—
1900-01..
1899-O0..
1898-99..

Calcutta—
1900-01..
1899-00..
1898-9a..

Madras—
1900-01 .

1899-00..
1898-99..

All ottaers—
1900-01..
1899-00..
1898-99..

1,000

1,000

l.OCO

39,000
5,000

37,000

2,000
1,000
1,000

i'.ooo

8,000
5,000
4,000

40,000
5,000

37,000

2,000
1,000
1,000

1,000
1,000
1,000

4,000
5.000
4,000

65,000
4,000

14,000

3,000
1,000
2,000

8,000
2,000
2,000

9,000
1.000
7,000

517,000
80,000

476,000

31,000
20,000
21,000

13,000
8,000

17.000

83.000
53,000
91,000

582,000
84,000

•490,000

34,000
21,000
23,000

21,000
10,000
19,000

92,000
54,000
98,000

Total all—
1900-01..
1899 00..
1898-99..

3,000 44,000
12,000
42,000

47,000
12,000
42,000

85,000
8,000

25,000

644,000
161,000
605,000

729,000
169,000
630,000

Cotton Acreage Report.—In our editorial columns will

be found to-day our annual Cotton Acreage Report, with an
account at length of the condition of the plant in each
section of the South, The report has been prepared in

circular form, and the circulars may be had in quantity with
business card printed thereon.

Alexandria Receipts and Shipments op Cotton.—

Alexandria, Egypt

,

Jtme 5. 1900-1901. 1899-1900. 1898-1899.

Receipts (oautars*) . .

.

This week 36.000
5,308,000

5,000
6,429,000

2,000
5,555,000Since Sept. 1

ThU
week.

Since
Sept. 1.

Thit
week.

Since
Sept. 1.

Thit
week.

Since
Sept. 1.

Exports (bales)—
To Liverpool
To Continent t

6,000
7,000

296.000
274,000

3,000
6,000

380,000
379,000

2,000
11,000

302,000
331,000

Total Europe 13,000 570,000' 9,000 759,000 13,000 633,000
' Aoantarl8 98 pounds.
1 Of wblch to America In 1900-1901, 46,743 bales:

68,242 bales; In 1898-99. 46,913 bales.
in 1899-1900,

This statement shows that the receipts for the week
ending June 5 were 36,000 oantars and the shipments to
all Europe 13,000 bales.

MiNOHESTER MARKET.—Our report received by cable
to-night from Manchester states that the market is firm
for both yarns and shirtings. The demand for both India
and China is improving. We give the prices for to-day
below and leave thosb tor previous weeks of this and last
year for comparison.

1901. 1900.

32* Oop.
Twitt.

8I4 lb$. Shirt- Oott'n 8H lbs. SMrt- Oott'n
inffi, common Mid. 82s Oop.

TtPist.
tngs, common md.

to finest. Uplds to finest. Uplds

d. d. s. d. s. d. d. d. d. s. d. s. d. d.
Mays 7^ «8>« 6 2 97 lOifl 47, fl 83i8©9 5 5 ©8 41a 57,

«

" 10 7Bi8 ©838 5 1 ®7 9 4II32 3ii6®9 5 4ifi©8 4ifl 57i6
" 17 714 «838 5 1 ©7 9 4iisa 8 ©9 5 4>9©S 3 5I4
" 24 71* «8>4 5 1 ©7 9 41132 713i«a878 5 3 ©8 lia 5
" 31 7i« 08H 6 1 ©7 9 436 7\ ©8% 5 3 ©8 42»sa
J'ne7 714 «85i6 5 l>«©7 10>fl 4a'32 7^ ©8% 5 3 ©8 42982

Government Weekly Cotton Report.—Mr. James Berry
Chief of the Climate and Crop Division of the U. S
Weather Bureau, made public on Tuesday the following
telegraphic reports on the crops in the Southern States for
the week ending June 3 :

Virginia.—Too much rain, ground too wet to work ; fields grassy.
North Carolina.- Rains first of week delayed farm work and low

temperatures were unfavorable for growth ; some Improvement latter
part of week; neither corn nor cotton made much growth; plants
very small, need cultivation ; stand of cotton fair.
South Carolina.- Cool and wet conditions unfavorable to crops;

ootton chopping mado slow progress, cultivation none, fields becom-
ing foul and in localities cotton Is dying.
Georgia.—Week characterized by low temperature and much

cloudy and rainy weather; general situation unfavorable, particular-
ly in southwestern counties, where heavy local storms damaged land
and crops; cotton suffering for cultivation and is becoming lousy.
Florida.—Excessive rains in northern and central counties last of

week oftset some previous favorable conditions and will retard farm
work; slight damage by hall.
Alabama.— Cool and showery, with excessive rains and damaging

hall and winds Friday; cool nishts checked growth of ootton, though
stands and condition improved, chopping general.
Mississippi.—Unfavoral)le week; too cool; light frost In central

counties; rainfall moderate north, excessive with hail central, and
light extreme south; crops making slow growth; cotton becoming
grassy north, clean soutb, chopping nearing completion.
Lodisiana.— Rain snfflclent in north portion; drought oontinnes ex-

cept in scattered localities in south portion; late planted cotton com-
ing up to good stand, early planted Improved, but growth of all cot-
ton retarded by low temperature.
TEXiS.-Week cool; general rain May 31 and light showers June 2

and 3; hail damaged crops in several localities in northern portion;
cotton fruiting in south portion, where Mexican weevil Is damaging
crop, while in north portion cool nights retarded growth, and hail ne-
cessitated some replanting.
ArkAN8A8.—Cool nights retarded growth of vegetation; rain unequally

distributed, too much iu some sections, not sufficient in others; cotton
small, stand fair to poor.
Tennessee.—Showery and cold until Saturday, last two days bright

and warmer; all crops somewhat improved, but growth slow; hail-
storms in thirteen counties on 30th, very destructive In some localities;
cotton small and almost at a standstill.
Oklahoma and Indian Territories.—Heavy rains in south por-

tion, moderate elsewhere; frost 26th, no damage; cotton backward
and being chopped or cultivated.
Missouri.—Orought very severe ; too cool for cotton.

These reports on cotton are summarized by the Depart-
ment as follows:

Cotton has made very slow growth generally throughout the cotton
belt; and is suffering for cultivation in the eastern and over portions
of the central districts. Warmth and In the eastern districts dry
weather, are generally needed for ootton.

New York Cotton Exchanoe—Annual Election.—The
annual election of officers and managers of the New York
Cotton Exchange was held on Monday, June 3. The regular
ticket was elected without opposition. President, Samuel T.
Hubbard; Vice-President, J. Temple Gwathmey; Treasurer,
George Brennecke, Board of Managers: George W. Baily, E.
A. Fachiri, H. Hagedorn, George F. Jones, R. P. McDougall,
James F. Maury, David H. Miller, Herman Norden, M. J.

Parrott, Frank B. Guest, H. H. Wheeler, William Ray,
Albert L. Rountree, Richard A. Springs and Frederick Van
Riper. Trustee of Gratuity Fund to serve three years:
William J. Hochstaetter.
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Weather Record for May. — Below we give the

thermometer and rainfall record for the month of May
and previous months of this year and the two preceding

years. The figures are from the records of the Weather
Bureau, except at points where they have no station; at those

points they are from records kept by our own aaents.

Thermometer
Februari;.

1901. 1900. mm
VIRGINIA.
Norfolk.-
Ulghest...
Lowest...
Average..

N. CAR'IiA
Wilmington-
Highest. .

.

Lowest

—

Average...
WelAon.-
Hlghest...
Lowest ...

Average...
Charlotte—
Highest. ..

Lowest

—

Average...
Raleigh—
Highest....
Lowest—
Average...

iiorqanton -

Highest...
Lowest ...

Average...

S.CAROL'A
Charleston.—
Highest...
Lowest
Average...

Sta'eburg.-
Highest....
Lowest ..

Average..
Columbia—
Highest....
Lowest
Average .

.

Holland -
Highest....
Lowest .

Average...
Oreenwood—
Highest.
Lowest
Average...

GBORQIA.
Augusta.-

Highest...
Lowest....
Average .

Atlanta.—
Highest...
Lowest
Average..

Savannah.—
Highest..
Lowest

—

Average...

rLORIDA.
Jacksonville.
Highest ..

.

Lowest....
Average..

lampa.-
Highest. .

.

Lowest
Average..

Jupiter—
Highest...
Lowest ...

Average .

lallahas.iee—
Highest...
Lowest
Average...

ALABAMA
Montgom'y -

Highest..
Lowest—
Average,.

Mobile.—
Highest..
Lowest

—

Average..
.Newton-
Highest. ..

Lowest

—

Average. .

Birmingham
Highest...
Lowest
Average...

Florence—
Highest...
Lowest
Average-..

LOUIS'NA
N. OrUans.—
Highest...
Lowest

—

Average...
Shreveport.-
Highest...
Lowest
Average...

Qr'd Coteau-
Highest....
Lowest—
Average...

Liberty Uill-
Hlghest....
Lowest—
Average

MISSISa'Pi.
Columbus.—
Highest.
Lowest .

.

Average,.
Vlcksburo—
Highest...
jowest ...

Average..
Ltland—
Highest....
Lowest...
Average..

3mokhaven-
Highest....
Lowest
AveratSe...

«00
16-0

btt-0

72-0
18
4a-4

67-0
ll-O
MO
71-0
17-0
40-0

72-0
81-0
3W0

fl60
12'0
38-4

76-0
23-0

48

75-0
200
50-0

73-0
19-0
43-0

80-3
23-7

42

71-0
13-(>

430

73-0
19-0

453

68-0
19-C
41-0

76-0
2«-i

49-0

75-0

290
b-i-{]

7P-0
320
580

85-0

ia-0
64-U

68-0
25-0
49-8

71-0
21-0

4b-0

73-0
ZH-0
500

71-0
21-0
40-0

69'

20
39-7

80-0
31.0
50-4

77-0
21-0
47-0

80-0
27-0
48-(

79-0
2O-0
49-0

70-0
23-0

lO-O

73-0
24-0
48-0

78-0
is-0
44-3

48-

a

70-0
l.S-0

400

75-0
170
450

8^-('

13
37-2

65-0
9-0

40-U

71-0
11-0
40.0

600
8-0

32-9

70-(i

.S-(

860

74
5-0

43

ee-o
— 0-3
35-6

73-0
-5<i
38-0

72-1
— i(
37-1

6S-C
-5-0
33-7

76-0
190
4tf-0

73-(i

12-0
45-8

71-0
12-0
44-4

6V0
15-0
34-7

69-0

10 0-6-0
39-3 39-0

76-0

TO
49-0

77-0
3-0

44-7

780
-2.0
43-0

64-0
-lO-O
49-6

73-0

73-0
13-0
46-0

73-0
80

41-1

77-0
16-0
50-0

79-0
18-0

5B-0

80-0
28-0
60-0

80-0
310
640

73-0
18-0

6i-2

75-0
150
470

74-(

34-0
51-0

69-0
lb"0
45-0

70-0
13-0

460

65-0
17-0
40-0

78-0

240
53-4

T3-0
13-0
47-0

77-0
19-0
51-0

74'0
12-0
43-0

80-0
14-0

600

78-0
14-0
48-0

68-0

lO-O
43-e

76-0
10
43-2

76X
3-1

40-3

7O-0
-8-0
40-0

810
»-

610

810
10-(

55 (J

800
22-(

608

83-(

28-0

67C

78-t
-2-<

525

March.

1901. 1900- 1899.

76-0
-5-0
45-0

760
-1-0
46-0

76-0
-50
45-0

74-0
10-0
40-0

73-0
•11-0

34-1

79-(
7-0

500

74.(1

-5-0
4o-(

78-0
2-0

46-7

81-(
-6-0
38-0

80-C
-8-C
48-0

73-0
-1-1
40-8

72-0
-5-0
34-9

77-0
-100
41-1

72-0
18-0

5a'0

70-0
23-0
46-0

77-0 73-0
21-0 290
54-8 52-0

73-0
14-0
49-9

75-0
18-0
51-0

78-0
16-0
52-y

73-0
15-0
47-3

790
29-0
57-0

820
20-0
56-0

81-0
200
51-0

75-0
17-0
46-0

80-0
23-0
54-7

75-0
17-0
51-0

81-0
2h-0
579

82-0

300
60-0

71-0
24-0
44-4

70-0
23-0
48-0

73-0
23-0
47-5

74*0
17-0
49-0

78-(

25-0
58-0

73-0
2i-c
48-1

76-0
14-0
51-0

75-0
19-0
52-0

April. May.

68-0 65-C
20-0 16-0
44-8 44-9

79-0
33-0
56-0

76-0
26-0
53-6

79-0
28-0

521

74-0
24-0
47-7

73-0
23-0
50-0

74-0
29-0
53-4

74-0
27-0
50-0

90-0
34-0
67-4

79-0
36'0
61-0

82-0 80-0
34-0 46-0
64-0 64-0

89-0
41-0
67-7

79-0
26-0
59-9

79-0
23-0
58-0

79-0
31-0
680

79-0
ai-0
56-0

84-0
16-0

S4-0

8ro
36-0
81-3

830
28-0
57-0

81-0
290
59-1

86-0
24-0
54-6

77-0
2f0
52-0

82-0
28-0

57

78-0
22-0
62-8

84-0
20-0
57-4

830
480
68-6

79-0
33-0
58-6

83-0
31-0
56-0

77-0
36-0
58-0

78-0
28-0

520

84-0
26-0
54-0

79-0
22-0
50-0

84-0
39-0
61-1

88-0
29-0
57-0

85-0
31-0
69-6

88-0
280
560

S6-0
300
80-0

87-0
320
67-1

1901. 1900. 189W. 1901. 1900. 1899.

80-0

280
600

83-0
21-0
58-0

84-0
29
560

77-0
160
52-0

80-0
16-0

500

81-0
14-0
57-^

78-0
8-0

53-3

85-0
24-0
610

88-0
28-0
65-0

83-0
34-0
67-0

88-0

430
70-0

88-0
25
620

87-0

220
59-5

770
3^-0

eo-t

85-0
20-0
57-8

84-0
12-0
57-8

79-0
7-0

51-p

84-0
38-0
64-0

83-0
27-0
59-0

87-0
3i-o
63

89-0
260
57

H2-0
18-0
68-0

83-0
3O-0
69-0

86-0 79-0

id-O 230
52-71 61-6

.... 89-0

.... 27-0

.... 62-1

790
41-0

75-0
39-0
660

78-0
38-0
52-5

83-0
32-0
53-6

82-0
35-0
63-4

7O-0
33-0
50-3

74-0
41-0
59-0

83-0
37-0
57-2

83-0
37-0
56-2

76-0
33-0
54-0

83-0
38-0
56-4

P20 88-0
36-0 33-0
66-0 66-0

84-0
31-0
62-0

80-0
820
58.S

83-0
3')-0

600

88-0
30-0
59-2

760
30-0
52-2

86-0
390
66-0

88-0
.S-<i-0

64-4

89-0

310
63-6

85-0
24-0
69-4

870
280
590

86-0
sia-0
64-4

83-0 83-0
36-0 31-0
54-8 630

78-0
440
61-0

83-0
45-0
63-0

64-0
600
67C

84-0
51-0

69

79-0
400
81-1

86'0
830
60-0

85-0
43-1
83-0

900
38-0

610

89-0
33-0
56-0

86-('

47-0
66-0

87-0
87-0
62-0

900
41-0
64-5

fiO-O

30-0
60-0

8.'>-0

37-

1

600

88
40-C
82-2

85-0
88-0
57-9

80-0
88-0
60-81

I

85-0
SCO
68-0

8S-t
30-0
55-2

860
310
67-0

87-0
31-0
58-3

73-0
280
54-5

85-0
38-(

830

87-0
32-0
61-2

880
820
60-8

8B-0
28-0

57 7

85-0
30-0
55-0

85-0
34-0
61-6

84-0
35-0
59-6

88-0 J-6-0

40 3S-0
67 63-4

87-0 85-0
42-0 41-0

890 660

88-0
45-0
70-0

87-0
64-0
73-4

85-0

3S-0
67-2

85-0
3tl-0

87-0

88-0
39-0
66-0

84-0
31-0
63-0

88-0
36-0
66-0

84-0
38-0
620

84-0
47-0
69-0

8S"0
38-0

660

88-0
400
68

89-0
32-0
61-0

xe-o
s-j-o

630

87-0
42-0
67-0

P3-0

61-7

88-0
46-0

680

86-0
48-0
71-0

90-0
38-0
B6-0

84- (-

i9C
63-B

84-0
39-0
64-0

89-0
32-0
61-4

89-0
34-0
63-0

89-0
3i-0
eo-2

86-0
46-0
67-0

90-0
400
68-8

92-0

36-C
64-0

00-C
33-0
63-0

88-0
42-C
63-9

90
35-0
00-8

960
83-(i

81-e

87-0
46-0
64-0

94-0
r.i-0

70-0

87-0
48-0
680

910
49-0
89-0

bO-0
53-0
68-2

89
47-0

65-b

94-0
.57-0

73-0

93-0
50-0
72-9

9^-0
50-0
72-0

91-0
49-0
72-4

8S)-0

47-0
69-0

94-0
56'0
74-0

93-0
55-0
75-0

90-0
570
75-0

9i-0
olO
75-8

»l-0
50-0
76-0

92-0
4W-0

730

900
60
74-0

92-0

450
70-0

93-0

410
67-0

89-0
58-0
75-0

90-0
500
72-0

92-0
47-0
73-6

P8-0
450
69-0

90-0
520
715

87-0
45-0
89-4

95-0
47
71-0

94-0

40-u
670

870
62-0
70-0

90-0
440
66-B

91-0
«4'0
69-0

93-0
48-0
890

84-0
4^-0
63-3

88-0
59-0
74-0

90-0
50-0
72-0

91-C
47-0
76-0

88-0
43-0

670

93-0
47-0
70-0

88-0
48-0
71-0

880
45-0
69-b

870
570
;3C

9O-0
59-t
76-0

89-0
81-0
76-0

88-0
H4-0
76-7

8S-0
65-0
74-2

89-0
52-0
73-0

88-0
68-0
74-0

90-0
43-0
66-0

93-0
50-0
70

89-0
4«-0
87-6

92-0
47-0
71-0

98-0
450
69-3

84-0
47-0
6(J-7

98-0
58-0
73-0

flS-O
61-0
76-3

69-0
500
73 6

920
45-0
70-6

97-0
49-0
730

960
.52-0

75-6

91-0
54-0
74-0

97-0
6H0
';6-4

96-0
61-0
78-3

01-0
64-0
78-0

92-0
650
7s-0

9J-0
56-0
77-4

94-C
66-0
78-0

91-0
HO-0
77-0

Thermometer

87-0 93-0
50-0 520
70-0 76-0

90-0
46-0
73-0

940
56-0
77-0

890 91-0
4-2-0 54-0
69-0

:
75-0

88-0 90-0
62-0 65-0
76-0 79-0

93-0
58-0
73-0

92-0
640
74-7

950
46-0
71-0

93-0
81-0
77-0

96-0
61-0
78-7

100-0
59-0
79-0

88-0
44-0:

710.

90-01
63-0
72-6

1

94-0
640
79-0

91-0

76-S

85-0 P70
45-1'

I
60-0

72-3 73-3

lOl-O
68-0
80-4

MISSISS'PI.
Waynetboro
Highest...
Lowest—
Average...

ARKANS'8.
lAttle Rock.-
Highest. ..

Lowest

—

Average...
Helena—
Highest...
Lowest

—

Average...
Fort Smith-
Hlgheet...
Lowest ..

Average..
Oavuden—
Highest...
Lowest

—

Average...
Ci'mlng—
Highest...
Lowest....
Average...

TENNKS'E
Nashville.—
Highest.
Lowest .

Average..
Memphis.—
Highest...
Lowest

—

Average...
Ashwood.—
Highest...
Lowest

—

Average. . •

TEXAS.
Oalveston.—
Hluhest....
Lowest...
Average..

Palestine.—
Highest...
Lowest

—

Average...
Abilene.—
Highest...
Lowest

—

Average...
San Antonio.
Highest...
Lowest....
Average...

HuntsvUle.—
Highest...
Lowest....
Average...

Ijongview—
Highest....
Lowest
Average..

OKLA. T.
UMahoma—
Highest....
Lowest

—

Average.

February.

1901. 1900. 1899

74-0
17-0
47*1

71-0
2-2-0

41*4

72-0
20-0
45-4

70-0

to-0
41-6

76-0
20*0
43*8

71-0
16-0
36-0

70-0
16-0
37-0

72-0
31-0

896

B9-0
17-0
35-0

78-0

84
64-6

79-0
21-0
48-4

77-0
13-0
48-0

84-0
27-0
33-0

76-0
24-0
48-6

78-0

200
456

66-0
13-0
88*6

85-0
lo'O
48-7

72-0
5-0

41-0

72-0
6-0

41-0

69-0
6-0

40-0

70-0
8-0

400

710
1-0

810.

69-0
3-0

37-0

71-0
5-8

40-0

69
3-0

460

87-0
250
636

78-0
11-L
48-C

77-0
14-0

460

80-t
19-0
54-0

74-C
2T(
49-0

72-C
13-0
46-6

70-0
6-0

36-u

74-0
-2-0
46-e

67-(
-12-0
33-0

64-0
-7-c
3i!0

71-0
-15-0
31*8

70-0
•10-0

34-4

71-0
-250
27-3

71-0
•130
80-0

86-0
— 9-0

32-'

71-C
-14-0
30-0

71-0
b-0

48-e

74-0
-6-(
400

78-0
-6-4
37-0

89-0
4-0

46-1

78-C
— 0-2
40-6

73-C
-7-0
37-

J

70-0
17-0
27-4

MarcK

1901. 1900. 1899.

80-0
22-0
55-7

81-0
20-0
53-0

790
20-0
50-4

84-C
l-S-O

61-0

78-0

240
530

78-0
16-0
47-0

80-0
14-0
60-0

78-0
21-0

618

80-0
12-0

51-C

77*0
39-0
81-0

87-0
28-0
68-3

88-C
23-C
58-0

95-0
31 (

82-0

83-0
3i-0
58-7

83
28-0
54-7

84-0
140
49-0

86-0
29-0
56-3

86-0
22-0
52-0

80-0
25-9
60-2

84-0
34-0
51-0

86-0
23-0
640

t2-0
15-0
47-0

78-0
180
46-0

81-0
34-0
61-2

760
ltt-0

53-0

75-0
42-C
60-8

88-0
27-0
57-8

85-0
310
58-0

S-3-0
32-0

62

88-0
28-0
69-8

79-0

!

18-( I

51-0

1

77-t|

18-M
49-0

78-0
20-0
50-6

8O-0
21-0
64-4

79-0
9-0

46-0

78-0
3-0

48-0

80-0
15-0
44-6

76-(
3-'.

50-0

78-0

39-C
t2-8

88-(
26-0
60-(

930
23-0

58

97-C
32-0
66-0

82-0 85-0

2H\' 30-0
59-4 61-8

88-0
27-1

66-2

89-0
20-0
49-8

89-C
26-(

57-6

81-C
160
48-5

April

1901. 1900. 1899

86-0
370
60-e

91'0
37V
59*0

f6-0
890
66-6

eS'O
33*0
59-0

9l*C
38'0

570

&8-0
S3-0
64-0

90-0
38-0

690

87-0
3i-0
60-0

85-0
44-0
660

86-0
89-0
63-0

87'0
86-0
62-0

90-0
43-0
68-0

88-0
88-0
62-9

90-0
350
61-7

89-0
31-0
57-9

860 91*0
310 31-0
64* 63-6

86-0
.S3-0

64-0

86-C
86-0
63-6

87%
84-0
63-0

90-0
31-0
64

87-0
82-0
81-0

83-0
800
«o-o

84-0
38-0
62-i:

84-0
26-0
66-{

8O-0
47-0
67-2

88-0
38-0
66-0

84-C
33-Ci

68-0

86-0
86-0

6S-0

85-0
400
66-1

90-C
34
65-0

81-0
3iS-0
60-0

89-0
£2-0
61-0

85-0
33-0
58-3

89-0
30-0

ei-0

95-0
34-0
63-0

900
80-0
60-0

87-1
29-0
69-0

90-0

!;6

62-0

88-0
so-c
U5-0

77-0
44-0
66-6

91-C
37-0
64-8

91-C
a7-c
63*(

98-0
38-(

690

86-0
88C
64.7

930
37-C
63-8

88-C
280
68-4

May.

1901. 1900.:1899>

920
53-0

760

91-0
4(5-0

6t5'0

88-0
48-0
68-6

80-0
45-0
66-0

92-0
48-0
ee-7

90-0
400
ei-0

84-0
62-0
76-0

88-0
tO-0
71-4

960
48-0
72-0

86-0
52-0
760

92
49'0
78-2

93-0
61-0

780

89-0 95-0
51-0 650
71-el 76-7

89-0 90-0
360 66-0
70-0 73-0

88-C 85-')

s4-C 55-0
70-V 710

1

88-0 iO-0
45-0' 57-0
69-0 740

91-0
45-0
72-0

86-0
40-0
63-0

95-0
f.2-0

78-0

92-0
£0-0
71-0

90-0 90-0
43-( 33-0
69-01 72-4

88-0 90-0
490 580
70-6 73-7

900 89-0
30'Oi 51-0
6»-7 73-0

87-C
64-0
70-2

86-0
71-0
78-2

89-0 91-0
64-0 83-0

780| 77-0

91-0
51-0
70-0

93-OI

560
74-0

94-0
34-0
74-5

950
62-0
78-0

920 94-0
63-0 8C-0
74-3 78-9

94-0' 97-0
51-0; eo-0
78-6 78-a

88-0
:
87-0

45-01 48
67 01 70-4

Rainfall.
February. March April. May,

1901. 1900. 1899. 1901. 1900. 1899. 190L 19C0. 1899. 1901. 1900.' 18b9.

VIRGINIA.
Norfolk.-
Raln(all,iD 1-15 3-75 5-55 3-24 4-16 6-12 4-lC 4-48 1-95 2-£9 3-74 169
Days rain.

.

7 13 14 13 18 14 10 7 7 16 13 12

N.CAROL'A
Wilmingt'n-

4-5o!Rainfall.in 3-21 2-69 3'91 3-98 2-48 1-01 2-00 1-85 6-18 3-32 4-13
Days rain. 8 10 13 8 11 12 6 7 8 ' 15 7 11

Weldon.—
RalnJall.in 1-21 4-87 6-8e 3-78 5-3] 6-11 5-8'' 3-23 2-97 5-53 2-74 2-28
Days rain.. 5 12 12 9 13 14 10 10 6 33 9 11

CharUitte-
Rainfall.in 1-96 5-25 7-91 5-48 5-28 6-49 7-26 5-32 3-51 8-03 3-11 8-28
Days rain.. 6 14 14 8 11 15 12 10 11 13 6 9

Rabiijh-
Rainfall.ln 1-48 4-56 7-4S 2-96 3-76 6-33 5-56 409 4-01 9-9C 8-10 4-78
Days rain.. 6 13 16 9 11 16 9 10 10 17 Vi 10

Morganton.—
Rainfall.ln 2-80 8-33 705 6-60 3-00 10-75 7-«0 800 4-60 6-90 1-50 3-83
Days rain. 4 11 10 1 6 10 5 7 7 8 D 7

S.CAROL'A
Charhston—
Rainfall.ln 3 58 2-31 4-82 2-40 3-61 1-60 1-64 8-42 3-65 4-30 1-38 3-81
Days rain.. 11 14 20 13 14 12 8 16 10 14 11 S

Stateburg—
Rainfall.ln 3-82 7-46 7-7b 3-75 8-32 3 60 6-88 6-69 8-89 9-48 2-46 1-16
Days rain.. 6 10 10 8 8 9 7 9 9 17 tt 4

Oolumbia.—
Rainfall.ln 311 5-96 859 4-tO 4-35 3-57 4-04 5-63 2-43 8-68 3-5C 0-65
Days rain.. 5 11 15 13 11 11 11 7 5 1* 5 6

BoUand—
Rainfall.ln 8-84 10-11 9-78 .... 7-47 5-40 8-93 3-88 • * . 8-87 3-38
Days rain.. 13 9 .... 7 8 .... 18 9 • • • * 3 6

Qreenwood—
Rainfall.ln 3-84 6-07 9-76 4-24 5-75 4-26 6-48 T28 1-64 • • • • 1-61 184
Days rain.. 6 11 9 7 8 9 9 10 6 .... 3 6

GEORGIA.
Augusta.—
RalnfalMu 4-16 6-42 10-03 5-80 3-82 3-18 3-86 7-69 1-70 5-29 2^01 2-C8
Days rain.. 6 13 14 9 10 11 8 11 7 13 8 4

Atlanta.—
Kainfall.ln 4-04 9-cS 6-82 5-71 5-69 5-38 6-27 6-27 1-71 7-55 3-94 1-21
Days rain.. 6 12 14 11 13 13 11 14 9 9 7 8

Savamiah.—
Rainfall.ln 4-21 2-60 666 2-34 3-60 2-68 191 4-98 1-71 8-71 2-66 l-ll
Days rain.. 9 11 14 9 11 9 6 " 8 13 6 8

FLORIDA.
J acksonriUe
Ralufall.in 6-76 3-17 3-38 6-57 7-95 1-95 108 7-84 3-21 5-81 8-90 1-86
Days rain.. 8 9 13 9 14 5 4 12 5 13 tf 7

7ampa.~
Kalufall.lD 1-76 4-15 6-27 3-5fc 7-36 1-40 l-«3 3-74 3-39 3-87 8-81 0-48
Days rain.. 6 9 11 7 7 5 7 10 8 7 4

Jupitir—
Halufall.ln 1-07 2-2S 4-64 2-30 8-2o 8-6S 8-13 8-16 311 3-63 r48 1-65
Days ml n.. 5 12 12 8 ^ 5 6 7 7 7 16 7

lallahassie--
Kainfall.ln 5-05 6-67 3-92

1

7-76 6-64 3-37 2-72 4-05 8-OJ 607 8-0« 0-54
Days rain.. 8 9 9 6 8 6 4 6 4 6 4 3

ALABAMA.
Uont^uin'u.—
RainfalUn 3-89 9-20 6-09 3-80 4-84 2-80 8H)3 5-78 2-41 5-21 8-69 1-73
Days rain.. 8 11 12 7 8 11 6 10 8 4 4

Mobtle.-
Rainfall.ln 4-04 10-10 3-72 6-84 6-81 rse 7-79 7-17 1-08 8-85 1014 1-00
Days rain. 10 13 14 12 12 10 S 12 9 9 3
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Rainfall-
February. March. Apnl.

1

May.

1901. 1900. 1899. 1901. 19O0. 1899. 1901. 1900. 1899. 1901. 1900. 1899.

ALABAMA.
Rainfall.ln 12 67 8-40 . *•• 8-(!7 7-08 .... 642 4-59 .... 4-93 r.s2

Days rain.. .... 11 9 8 .... 8 6 2 3

Birmingham
Rainfall,lu 3-fl4 «17 4-48 5-81 6-76 6-43 4-94 13-06 4-69 4-b: 2-29 8'?3

Days ralu.. 10 10 12 9 10 12 9 12 9 9 4 5

Kalnfall.ln 8-70 3-8S B-18 4-45 3-16 8-67 3-98 9-89 1-81) 2-32 b-72 1-39

Days ralu.. 7 9 12 JO 11 11 7 13 7 7 8 4

L0DI3'ANA
New Orlftiiw-
Kainfall.ln .5-7S 5.4fl 2-98 426 4-00 2-71 7-79 10-09 1-66 1-08 2-91 0-14

Days rain.. 11 12 11 7 10 10 3 10 6 5 7 1

Shrei'fporf.—
Rainfall.ln 2-»l .S-41 1-6S 2-26 5-B5 2-99 3-41 4*77 4-30 3-46 2-61

Days rain.. 12 10 11 6 V « 6 18 .... 11 o

<Jr<i. Coteau-
Rftlufall.ln 5-38 5-99 l-«4 2-12 4-39 l-2o 4-59 7-22 801 0-88 4-28 0-72

Days rain.. la a 12 2 9 9 6 b 7 3 6 8
Liberti/HM-
RainTall.ln fi-7.T f)-54 3-17 2-89 4-83 6-99 3-30 8-64 2-13 281 2-97 0-95

Days ralu.. 7 8 12 b 8 8 7 10 4 8 8 4

MISSIS'PL
Columbui.-
Rainfall,in 4-17 517 7fll 5-5S 8-26 10-71 4-36 10-32 1-79 2-50 4-56

Dars rain.. 11 9 8 10 9 10 11 «• 7 6

Vicksburv.—
Rainfall, In 5-71 4-(I4 3 81 3-12 4-42 4-f3 2-70 9-60 1-8 9-77 3-45 104
Days rain..

LeJand -

Kalnfall.ln

10 9 11 8 9 10 7 12 8 8 7 8

8-41 6-12 4-40 4-17 5-53 6 61 2 68 8-97 1-88 4-75 3-05 2-71

Days rain.. a 10 5 5 9 6 5 10 5 7 b 8
Brookhaven—
Rainfall, in 6S)5 8-40 6-37 4-60 2-81 e-21 .... 1-30 3-4b 0-66

Days rain.. 10 10 9 6 ... b 7 4 4 .... 1

if'aiinesooro
Rainfall.ln 2-9.' 8-71 4-81 3-97 4-77 4-01 7-20 9-88 1-95 3 65 3-23 1-00

Days rain.. 8 12 9 8 5 V » 6 3 4 4 4

ARK'NSAS
Little hock.-
Ralnfall.ln 1-7: 464 1-74 4-48 1-23 279 49(5 3-51 3-24 2-45 4-11 5-86

Days ralu. 8 11 8 10 10 9 7 12 10 8 9 8
Helena—
Rainfall.ln 2-.Sfl 604 2-71 3-86 2-26 4-39 2-00 2-5» 2-19 3-64 3-87 3-95

Days rain.. 11 13 10 8 9 7 U 6 8 8 7

Ralnfall,ln C-78 4(8 1-3^ 3-44 161 1-48 3-36 399 3-2b .... 3-92 8-38

Days rain . 8 8 H b 5 5 9 lb 11 ... 15 17

Cainden—
Rainfall,ln 4-15 2-75 1-85 3-57 4-22 3-48 • • • 6-35 2-60 ... 9-50

Days rain.. e 7 U 6 » 7 .... 7 4 .... 7
Coming—
Ralnfan,ln 2-69 4-33 2-47 3-87 2-29 4-35 3-60 3-62 2-61 4-39 3-92

Days rain.. 7 11 7 10 9 11 tt 11 7 .... 11 14

TENNES'E.
NashviUe.—
Rainfall,in 1-flO S-fiO 519 2-39 2-20 7-81 4-99 4-04 325 4-11 1-86 3-36

Days rain.. 7 12 19 12 10 14 12 11 10 12 7 10

Utmphis.—
Rainfall,ln 1-71 S-27 4-38 348 2-98 3-03 1-60 5-31 1-38 2-00 3-23 518
Days rain.. 6 12 13 9 11 15 8 14 10 10 9 10

Rainfall, In 1-91 414 7 03 1-66 2-«9 6-39 4-50 5-92 3-62 l-HO 3-61 2-26

Days rain.. 4 9 10 5 9 10 8 14 10 5 9 10

TEXAS.
Oalre^ton-—

Kalnfall.ln 2-24 8-59 2-83 l-9« 6-87 0-53 2'86 4-eb 280 0*46 4 53 +

Days rain.. 10 Id B 7 lu 8 12 7 3 V t

Pales'ine—
Rainfall.ln 2-85 1-16 3-46 2-Pl 6-44 1-43 4-97 7-00 2-81 2-82 4-63 4-84

Days rain.. 10 8 13 6 11 7 4 13 7 8 10 6
Abilene.—
Rainfall.ln 1-44 0-53 0-01 7a 1-54 0-04 0-98 5-43 2'i6 6-79 411 4-02

Days rain.. 9 3 1 3 6 1 4 1-^ 7 8 lU 12

Son. Antonto.
Rainfall.ln 0-71 o-.si 0-3J 0-54 4"35 + 0-59 911 2-80 247 4-47 2-22

Days rain.. 10 7 « 4 9 5 6 12 8 9 8 6
Buntsville.—
Rainfall.ln H-9H 4*:-iH 1-83 4-0.-* 9-15 2'3c 30.S 6-30 2-23 3-85 6-e9 1-20

Days rain.. 8 4 4 4 8 3 5 8 4 7 7 2
Loiigview—
Rainfall.ln 4-01 3 05 1-40 4-00 7-37 1-64 3-52 6-60 5-61' 5-56 6-98 6-87

Days rain.. 9 4 8 7 9 5 6 7 8 12 18 6

OKLA. T...
Oklahoma —
Rainfall.ln 0-64 0-91 0-48 0-85 oae O-90 1-28 3-36 4-81 .... 8'84 9-63

Days rain

.

6 5 « 7 6 7 7 14 11 10 12

t Trace,

SHiPPiNa iNEWS.—As shown on a previous page, the
exports of ootton from the Unit;eda tateSth(3 pas3t weiekllave
reached 71,107 bales. The shipments in detail, as made up
from mail and telej^raphio returns, are as follows:

TotcU baU$
Nbw York—To Liverpool, per steamers Bohemian, 2—Cym-

ric. 1,100. ...Nomadic, 3,199 4,301
To Hull, per steamer Toronto, 617 617
To London, per steamer Minnehaha, 350 350
To Manchester, per steamer Mozart, 351 upland and 112
Sea Island 463

To Havre, per steamer La Champagne, 500 upland and 2
Sea Island 502

To Marseilles, per steamer California, 55 55
To Bremen, per steamers Barbarossa, 1,760 Koenlngen
Lulae, 55U 2,310

To Hamburg, per steamer Phoenicia, 117 117
To Antwerp, per steamer St. Hugo, 792 792
To Genoa, per steamers Aller, 1 153 Archlmede, 32L
Cltta di Torino, 200.... Slcilla, 556 2,230

To Naples, per steamer Aller, 597 597
Sew Ohleans—To Liverpool—June 3—Steamer Dictator, 5,341

June 5—steamer Loulslanlan, 2,585 .Tune 6-
Steamer Yucatan, 2,300 June 7—Steamer Herschel,
250 10,476

To Belfast-June 1- Steamer Bengore Head, 2,063 2.063
To Hull June3-SteamerCa8tello,91l 911
ToHamburg—May 31 Steamer Abyssinia, 6,941 6,941
To Antwerp—June 5—Steamer Ethelwalda, 300 300
To Copenhagen—May 31—Steamer Texas, 1,086 1,066

Qalvebton—To Liverpool—June 3—Steamer Iran, 12,994 12,994
To Hamburs;-June i—Steamer Oriel, 2,988 June 6—
Steamer Ethelreda. 1 2,989

PBN8ACOLA—To Liverpool—June 3—Steamer Leonora, 2,995.. 2,9i»5
Fernandina—To Hamburg—June 4—Steamer Eldsvold, 725.. 726
BAVANNAH—To Hamburg—June 7—Steamer Eidsvold, 1,167. .

.

1,167
To Rotterdam—June 4-Steamer Berriz. 200 200
To Barcelona-June 1—Steamer Falka. 2,750 2,750
To Wenoa—Juue 1—Steamer Falka, 899 899

Newport News—To Liverpool—May 31—Steamer Kanawha,
112 112

BOBTOH—To Liverpool—May 29—Steamer Lancastrian, 294
May 31—Steamers Irishman, 590; Ivernia, 4; Sachem,
1,038. ...June 5—Steamer Commonwealth, 1,471 3,397

Total bale$.
Baltimohe-To Liverpool—May 31—Steamer Indore, 2,007... 2,n07

To Bremen—June 5—Staainer Hanuover, 1,531 1,531
TAonMA—To.Ianan—May 29-Steamer Glenesk. 1.000 1,000
Portland, Ore.—To Japan—June 1—steamer Indrapura,

1,150 1,150
SEATTLE-To Japan—June 1—Steamer Idzutnl Maru, 3,100 3,100

Total 71,107

Cotton freights at New York the past week have been
as follows.

m.
Llverpoool c

Havre c.

Bremen c.

Hamburg c.

Amsterdam e.

Rotterdam c.

Antwerp e.

Ghent, v.Antw'p.c.

Reval, v.Br-Hamc.
Do V. Hull...c.

Do V. St. Pet.c.

Genoa c.

Trieste c.

aat%r. MOH. r»i«t. Wedntt. tKurt.

10 10 10 10 10
20921 203 21 ao-<r2i 20921 20®21

20 20 20 20 20
20 20 20 20 20
32 32 32 32 32
21 21 21 21 21

18®19 18 18 18 18
25-26>« 24ifi 24ifi 241s 24 >s

37 35 35 35 35
32 28 28 28 28

16 817 16®17 16»17 16 917 16®17
30 30 30 . 80 30

10
20®21
20
20
32
21
18

24ifl

35
28

16917
30

Qaotatlone are cents per 100 Ibe. or fraotlons ot a penny per lb.

LiVKBPOOL.—By oable from Liverpool we have the follow-
ing statement of the week's sales, stocks, &o., at that porti

•jales of the week bales.
OI which exporters took...
Of which speculators took.

Sales American
Actual export
Forwarded
Total stock—Estimated
Of which American—Est'd.

Total import of the week
Of which American....

Amount afloat ......
Of which American

May 17

39,000
700
600

37,000
2,000

48,000
785,000
608,000
28,000
20,000

177,000
150,000

ifay 24.

40,000
1,100
1,400

37,000
2,000

75,000
749,000
619,000
91,000
78,000

121,000
99,000

May 31

17,000
1,100
300

15,000
5,000

33,000
759,000
626,000
4R,000
42,000

109,000
84,000

June 7.

37,000
1,800
100

34,000
10,000
51,000

749,000
618,000
50,000
46,000
95,000
70,000

The tone of the Liverpool market for spots and futures
each day of the week ending June 7 and the daily olosing
prioesof spot ootton, have been as follows.

Spot.

Market,
1:45 P. M.M
«ld. Dpl'ds.

Sales
Speo.&exp.

Futurei.

Market,
1:45 P. M,

Ifarket, {

4 p. H.
\

Sat'day. Monday. tuetday.

Firm.Firmer.

41332 413s2

W
o
c
p<

f

5,000
600

6,000
500

Steady at

1.64® 2 64
advance.

Steady at
2-64 de-
cliue.

Steady. Steady.

Wed'day.

Moderate
demand.

41732

7.000
500

Quiet at
partially
1-64 dec.

Basy.

TKurtd'y

Harden'g.

49 le

10,000
500

Steady at
1 64® 2-64
advance.

Friday.

IHarden'g,

421,3

7,000
500

Steady at
2-64 @ 3-64
advance.

Qalet. Steady.

The prices of futures at Liverpool
below, Prices are on the basis of
clause, unless otherwise stated.

for each day are given
Uplands, Low Middling

Sat.
Jujie 1.

inon.
June 3.

Tnes.
June 4.

\red.
Jtme 5.

Tbars.
June 6.

Fri.
June 7.

©

f

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

1:46
P.M.

4
P.M.

1:48
P.M.

4
P.M.

1:46
P.M.

4
P.M.

June
June-July...
July-Aug....
Aug.-Sept...
8ept.,L.M.O.
Oot.G.O.O.
Oct. Nov. ...

Nov.-Deo...
nee-Jan
Jan.-Feb
Feb.-Moh...

d.
4 19
4 18
4 19
4 14
4 14
3 63
3 61
3 59
3 69
3 59

d
419
4 19
4 19
4 14
4 14
3 63
3 61
3 59
3 59
3 59

d.
4 19
4 19
4 19
4 14
4 14
3 62
3 60
3 58
3 58
3 68

d.
4 22
4 22
4 22
4 16
4 16
4 00
3 62
3 59
3 59
3 60

d.
4 27
4 27
4 27
4 20
4 20
4 02
4 00
3 61
3 61
3 61

d.
4 27
4 26
4 26
4 19
4 19
4 00
3 62
3 60
3 60
3 60

d.
4 28
4 28
4 28
421
421
4 03
4 01
3 63
3 63
3 64

d.
4 28
4 28
4 27
421
4 21
4 03
4 01
3 63
3 63
3 63

d.
4 34
4 33
4 33
4 27
4 27
4 08
4 06
4 04
404
4 04

d.
4 32
4 32
4 32
4 25
4 25
4 08
4 04
4 01
4 01
4 02

Moh -Apr .

.

.... .... .... .... .... .*-• • *••

Jute Butts, Bagging, &c.—The demand for jute bagging
during the week under review has been fair, but prices are
unchanged at 5%c. for 1% lb. and 6i^c. for 8-lb. standard
grades. Carload lots of standard brands are quoted at 6^@
6i.^c., f. o. b,, according to quality. Jute butts are in litcle

better demand to arrive at 1}4@\.%g. for paper quality and
2>^@2i^c. for bagging quality.

BREADSTUFFS.
Friday, June 7, 1901.

Early in the week sellers generally held for higher prices j

owing to an upward turn to values for the grain. Sellers,
however, were slow to follow the advance, and business was
quiet. Subsequently, however, with a reactioa in the wheat
market, sellers lowered their prices and a fair business was
transacted, although most of the orders received were lim-
ited to small lines. City mills have had a fair sale at steady
prices. Rye flour has met with only a limited jobbing sale,

but prices have been fairly well maintained, Corn meal has
been quiet and easier for most grades.
Speculation in wheat for future delivery has been on a
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8218
79»e
75-%

Fri.
7318
7038

more extensive scale. Eaily in the week there was some-
thing of a flurry among shorts in Jnly contracts, as reports
were freely circulated to the effect that a squeeze in this

month was contemplated. The fact that the United States
visible supply was rapidly decreasing to very moderate pro-
portions had a tendency to give color to tbe reports. Subse-
quently, however, there developed a weaker market.
S{Aculative holders were fairly free sellers at the ad-

vance. Improved weather conditions in the wheat belt,

good rains being reported, also had a tendency to create in-

creased pressure to tell, and prices gradually sagged. Busi-
ness in the epot market was quiet early in the week, but fol-

lowing the decline in prices exports came in the market as

fairly free buyers. To-day there was a quiet and slightly

easier market. The spot market was fairly active. The
sales for export here and at ootports were 520,000 bushels.

OAILT 0LO8INO PBIOBS 07 NO. 2 BED WIHTBB IN tVEW VOKK.
Sat, Hon. Tue«. Wed. Thurt.

0?4Bh wheat f. o. b 84 SSH 8458 83»« 8214
Jaly deUvery lu elev 80ia Si's 80'8 80^ 79H
Sept. delivery m elev.... 7T's 18^ 7t\ 7608 75^4

DAIIiT CLOBINO PBIOBS OF NO. 2 8PRIHO IN CHIOAGO.
Sat. Hon. Tues. Wed. Thuri.

July delivery in elev 75>« 77''8 76^ 75 ';3^
Sept deUvery in elev 7312 7338 71'8 71^ 70^4

Indian corn futures have been quiet and there has been a
gradual sa>j:ging of prices; in fact during the latter part of

the week prices declined rather sharply. The princip>il de-
pressing factor has been the improved weather ccnditions
reported in tbe o iru belt, and there has been moderate
selling both by longs and in anticipation of lower prices,

with no aggressive buying. The spot market ha3 been easier,

prices following the decline in futures. At the lower values
a fair export business has been transacted. To-day there
was a steadier market on limited bujing to cover contracts.
The spot market was moderately active. The sales for ex-
port here aud at outports were 282,000 bushels.

OAILT CLOSING PBIOBS OP NO. 2 MXXBO OOBN IH j'^KW YOItK.
Bat. Mon. Tuei. Wed. Thurt. Fr\.

OMh corn t. o. b SCSt 50ifl 60 49'8 48^8 49
July delivery in elev 491* 49ia 4384 iSh i7-^ 47%
Sept. deUvery In elev.... 4914 49 483i 4858 47% 48ie

DAILT OLOBINQ PBIOBS OF NO. 2 UIZBD OOBN IN CHICAOO.
Sat. Sdon, Tuet. Wed. T^url. hVx

June delivery In elev.... 44 4419 4314 4338 42 42^8
July delivery In elev 45J« 45 44% 44:13 4333 43%
Sept. delivery In elev 45^4 45% 4458 44% 4ti8 44^8

Oats for future delivery at the Western market have been
quiet and prices have declined in sympathy with the weak-
ness of other graits and some improvement in crop prospects,
although from many sections the outlook for a good crop is

reported poor. Locally the spot market has been quiet and
prices have weakened slightly. To-day there was a firmer
market.

DAILY CLOBINO PBIOBS OP OAT8 IN NEW YOKK.
Sat. Mon, Tut*. Wed. Thur$. Fri

No. 2 mixed In elev 33 33 32ia 32^ 3213 32>«
No. 2 white In elev 33>fl SS^^ 33>fl 33 33 33

DAILY OLO8INO PBIOBS OF NO. 2 KIXBD OATS IN CHICAGO.
Sat. Mon. Tuet. Wed. Thurt. Fri

July delivery In elev 2858 28^ 28I4 28i8 2753 28i8
Sept. delivery In elev 27 26% 26»« 2b:'a 26i8 26^8

Rye has been quiet and prices have weakened slightly.
Barley has been neglected and quotations have been nomiaal.
Following are the closing quotations:

FLOUB.
Pine $2 15
Superfine 2 25
Extra, No. 2 2 45
Extra, No. 1 2 65
Clears 2 80
Straights 3 50
Patent, sprlni? 3 90

02 20
02 30
•»2 55
«2 75
®3 40
®3 90
a>4 55

(Wheat floor in saobs sells at prices below those tor barrels.)

aBAin

Patent, winter $3 75 04 00
City mills, patent. 4 10 »4 60
Ryeflour,8nperflne 2 75 ®3 50
Buckwheat flour O ....
Corn meal-
Western, etc 2 50 92 55
Brandywlne 2 60 -»

Wheat, per busn.—
HardDuluth,No.l
N'thern Dnl., No.l
Red winter. No. 2
Hard N. Y. No. 2.

Oats—Mix'd, p. bush

.

White 32i««36ifl
No. 2 mixed 32ia»33ia
No. 2 white 33 934

0. 6.

8738«89»8
8038»82i8
^038 3(8318
Tg^'gaSlOs
32 «34

Corn, per bush.— o
Western mixed 46 "a » 40 7^

a>4978
949%
«49%

No. 2 mixed 47
Western yellow 48
Western white 48

Rye. per bush-
Western 54 «60
State and Jersey. .....58 1^591$

Barley—Western 55 «63
Peedln«t 9

Government Weekly Grain Report.—Mr. James Berry,
Chief of the Climate and Crop Division of the U. S. Weather
Bureau, made public on Tuesday the telegraphic reports on
the grain crops in the various States for the week ending
June 3, as follows:

Wkatiieb.— Praotioally an entire absence of rain over a large part of
the Missouri and npi)er Mississippi valleys has lutetisiUed the droujjht
oonditlons previously existing in these districts, while the greater part
of tlie region extending from tbe east Gulf coast to the lower Lake re-
gion and New Euiiland hufferel further from fxoes-iive r.ilns. The
week has been abnormally cool to the eastward of the Mississippi
River and in the wost Gulf States, with frosts lu the ceDtral Rocky
Mountain districts, upuer Lahe region, Kansas andOklahoma.oausiug
little or no damage, except lu northern Wisconsin, while tem-
peratures much above the average occurred lu the upper Mis-
souri and Red Bl^ er of the North valleys. The northern
Rooky Mountain and Pacific coast districts experieucel a very
favorable week.
Corn.—On the whole the week has been very unfavorable to corn,

which, owing to low temperature, has made ^ery slow growth
throughout the principal corn States, damage by cue worms being
extensively repoi ted. In the Southern States further improvement in
the condition of the crop is generally reported. Planting has been
much retarded over the northern portion of the Middle Atlantic States
and New Eui-land on account of cool, wet weather.
Winter Wheat.—In the States of the lower Missouri Valley winter-

Wheat has suflered further from drought, and damage from Uy is more

extensively reported throughout ' the winter-wheat belt, the mo.st
marked deterioration bPing shown In the reports from Missouri,
flarvestiug has begun as far north as Arkansas, and wlil begin in
Kansas about the l.'ith. The crop in Oregon has improved, and in
California, where the harvest Is beglnnlLg, the largest jleld In many
years is promised.
Hphino Wueat.—Spring wheat is generally In need of rain through-

out the spring wheat region, especially in ine Dakotas. The crop has,
however, made fair progress in portions of the Dakota", and notwith-
standing the dry weather in Minnesota, has made good growth.
Oats.— In the Statoi of, the Missouri and upper MlsslSBlppl valleys,

especially In the former, the oats crop is much In need of raiu. In the
upper Ohio Valley and Tennessee the condition of the crop Is im-
proved. Harvesting continues in the Southern State?.

tsr For ether cables oaaallr Klven here aee page 1119.

THE DRY GOODS TRADE.
New Fork. Friday, P, M., Jute 7. 1901.

General conditions in the dry goods trade have not under-
gone any radical change during the past week. There has
been an increase in the aggregate volume ot business re-

ported on home account, but it ha3 not been of material
extent nor has it come from any alteration in the policy of
buyers. Positive requirement s are evidently expanding
with jjbbers, but they are being attended to quite as con-
servatively as of late. There has been a marked improve-
ment in tbe weather this week whicb shoald help distriou-
tion by retailers and clear the way for a livelier demani for
fnll from them. The market for raw cotton is also advanc-
ing, and should the improvement be maintained, this should
also prove a strengthening factor later on. Meanwhile the
export demand is taking care of the market for beavy cot-
tons, and has put them in a better condition than they have
been in for a considerable time past. Fall River continues a
weak feature wita its large stocks, and lower prices made on
prints for fail this week have not helped it. There is a gradual
improvement in the demand lor woolen goods, and silks re-

main firm.

Woolen Goods.—Last week showed indications of an im-
provement in the supplementary demand for beavy-weights
in men's-wear woolen and worsted fabrics which this week's
business has cot firmed. The orders have been more general
than since the early days of the season, and in some good9_
have been more liberal individuuUy. Piece-dyed and other"
staples have been in best request, and the standard makes of
these are now all in good condition and firm in price. Some
lines of medium-grade rough-tiQisLied fancies and in the bet-
ter grades pf worsted fancies have also done well, but the
fancies division has on the whole agaia been disappointing.
There has been considerable pressure to sell in some quar-
ters and prices are irregular. In overcoatings the demand
has again been quiet and readily met, and cloakings are with-
out change. Staple dress goods are generally steady but
quiet and fancies decidelly irregular. There has been no
business of moment in flannels or blankets, and prices are
without quotable change.

DoMESTio Cotton Goods.—The exports of cotton gootfs
from this port for the week ending June 3 were 7,418
pacKages, valued at i3t9,307, their destination being to the
points specified in the tables below:

New York to June 3.

1901.
1

1900.

Week. -Since Jon. 1. Wee/c.

81

503
44

266
214
37

1,145

Since Jan. 1.

Great Britain................ 7S
7

4,796
105

2,183
828

2l,8:»
1,759

17,302
4,016
9,827
831

4,362
27,877
3,358

\

94,222

949
Other Saropean............. 1,102
China 110,487
[ndia 7,857
Arabia 17,779
Africa 14

218
10
32

1,355
806

7,418

2,201
West Indies 11,8^6
Mexioo 1,596
Central America............. 5,801
South Amerioa. ....... ...... 20.048
Other Oountrles............. 8,573

Total ie2.7£9

The value of the New york exports for the year to date
has been |4,302,503 In 1901, against $7,563,276 in 1900,

A fair export business in heavy brown sheetings and drills

for China has again been reported. Most sellers are willing
to meet the demand at previous prices, but in ocCisioual
quarters an advance of }^c. is held for. Tne home demand
is indifferent in an irregular mirket. Ttie chief cotton duck
mills of the country have combined buc tuis has not so far
affected the price of cotton duck. The orders for bleached
cottons are more numerous but still confined to small quan-
tities; prices are unchanged. There has been no new feature
in Cotton flannels and blankets or in wide sheetings The
demand for denims, ticks, plaids, cheviots and other coarse,
colored cottons has been moderate aud readily met at i^re-

vious prices. Kid finished cambrics dull at 3i^c. for G-ts.

New prices on staple prints for fall show declities of '40. to
ijc. per yard. Some lines of fancy prints also ^40. lower.
Tnere has been an increase in the dem^ind since these prices
have been named. Fine printed fabrics are unchanged.
Ginghams of all descriptions are firm in leading makes, whicti
are scarce. The print cloth market has ruled inactive with-
out change in prices of either narrow or wide goods.

FoREioy Dry Goods.—la the dress goods departments the
finest grades of plain and fancy goods have t>een in moder-
ate request and steady. Silks and ribbons are firm and also
iii moderate demand. Linens do not sell more freely than
before, but prices are maintained. Burlaps against buyers.
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TERMS OF SUBSCRIPTION.

Tke Investors' Supplement will be fnrniehed without
extra charge to every annual subscriber of the Commer cial
AND Financial Chronicle.
The State and City Supplement will also be furnished

without extra charge to every subscriber of the Chroncile.
The Street Railway Supplement will likewise be fur-

nished without extra charge to every subscriber of the
Chronicle.
The QuotationSupplement, issued monthly, will also be

famished without extra charge to every subscriber of the
Chronicle.
TERMS for the Chronicle with the four Supplements

above named are Ten Dollars per year within the United
States and Thirteen Dollars in Europe, which in both cases
includes postage.

Terms of Adyertising—(Per Inch Space.)
Traii8lentmatter(eachtime)$4 20 l Three Months (13tlme8).$2900

STANDING BU8INK88 CARDS. Six MODthS (26 times) . 50 00
Two Months (8 times) $22 00 | T'welveMoiith8(52 times). 8700

MUNICIPAL Bonn SALES IN 31AY.
The total ,of municipal bonds sold during the

month of May establishes the record for that month

—

the previous high-water mark being that for May
1894, when $14,349,410 bonds were placed on the

market.

According to our records, bonds aggregating $14,-

562,340 were put out, not including $1,216,896 of

temporary loans, nor do we include in our total any

foreign or Canadian loans. These figures compare
with $10,396,268, the total for April 1901, and with

$9,623,264, that for May 1900.

The number of municipalities emitting bonds and

the number of separate issues made during May
1901 were 178 and 216, respectively. This contrasts

with 160 and 213 for April 1901 and 174 and 213 for

May 1900.

New York City furnished by far the largest sale of

the month. The city on May 14 sold $5,885,000 3^

per cent gold bonds to Harvey Flsk & Sons and Ver-

milye & Co., New York City, on a basis of about 3 292

per cent—a much higher interest basis than any this

city has been obliged to pay for some years. As stated

in the CHEO]S"iCLE^at the time, several circumstances

occasioned this unusually low price, of which the un-

settled conditions in "Wall Street were not the least.

Jersey City, N. J., also contributed a large amount to

the month's total by issuing ^$989,000 4 per cent

bonds, of which $600,000 was sold to local banks at

par and $389,000 to the City Sinking Fund at 109.

Milwaukee, Wis., on May 1 made a satisfactory sale

of $460,000 3^^ per cent bonds on a basis of 3*17 per

cent. The purchasers were E. H. Kollins & Sons,

Boston. The $315,000 Z\ per cent high-school bonds of

Syracuse, N. Y., also brought a good price, all things

considered. These securities were purchased on May
20 by W. J. Hayes & Sons, Cleveland, at 105-85, the

basis of sale being 3-188 per cent.

In the following table we give the prices which were

paid for May loans to the amount of $13,826,398,

issued by 151 municipalities. The aggregate of sales

for which no price has been reported is $735,942, and
the total bond sales for the month $14,562,340. In

the case of each loan reference is made to the page of

the Chroxicle where a full account of sale is given.
May bond Bales.

Page. Location. Rate. Maturity. Amount. Price.
1095..AccomacCo., Va 4>« 1911 $5,000 100-70
1151..Aledo, 111 5 6,000 104-333
1047..Aniaiice,O. (5 issues) 4 1902-1906 13,C00 ) mi .=n
1047. -Alliance, Ohio 4 1902-1904 12,000 ^

^"^ ^'^

1047..Amance(O.) Soh. Di8. 5 1903-1906 8,000 104-725
1095..Anoram. N. Y 3-40 1903-1911 6,700 100
1095.. Annapolis, Md 4 1931-1950 72,000 109-621

Pag«. Location. Rate, Maturity.
1047..A8hlandCo.,Wi8 5 1911
1095.. Atlanta, Ga 31^ 1931
1095..Avondale (Ala.) Soh.

Dl8t 6 1931
999.. Banner Twp., Kan.... 5 1902 1928

109fi..Batavla, Ohio 4 192«-1931
999..Bellefontalne, Ohio (6

Issues) 5 1902-1911
1095.. Bellevue, Ohio 4 1906-1917
llftl..Bel)vllle, Ohio
1095. .Belvidere. Ill 6 1903-1906
1048. .Billings (Mont.) Soh.

Dlst. No. 2 4 tl911-1921
948. .Bradley Co., Tenn.... 5 *1941

1095..Brookfield (Mo.) Sch.
Dist 4

1095..BroofelDg8. S Dak... 5 tl911-1921
1048. -Bryan. Ohio 4 1917-1923
1049-.Buffalo, Wyo 6 11911-1921
1048. -Buncombe Co., N. C- 5 19a
1095--Bmler. Ohio 5 1904-1919
1095.. Butler Co, Ohio 4 1904-1916
1048 -.Butte (Mont.) School

Dist 4 tl911-l<521
999. -Camden. N.J 4 1921
94H..CarhonCo.. Wvo 4^2 11911-1921

11 52.. Carthage (Ohio) Soh.
Dlst 5 1902-1911

999 -.Central Citv (Colo.)
Sch. Dlst. No. 1 4^ 11906-1916

1048.. Cherryvale, Kan 5
t»49--Chloopee, Maes 31^ 1902-1931
9 49 -.Christian Co., Ky 5 1931
949..Cincinnati (Ohio) Soh.

Dlst 3 1940
1096. .Cleveland, Ohio 4 1921
109H.. Cleveland, Ohio 4 1911
949 Cohoes, N. Y 3ifl 1S02-1905
999..Collinwood (O.) Sch.

Dist 4 1902-1922
999..Columbus, Ohio 4 1931
949..ColumblaCo., Wash.. 4^2 1902-1916

1048 -.Crafton (Pa.) Sch Die. 4 1903-1931
1048--DelawareCo., Ohio--- 5 1902-1906
lo48--DeltaCo.,Mich 4 1902-19C6
1048--Duluth, Minn 4 1931
999..Ea8t Cleveland, Ohio. 4 1921
949-. East Lake, Ala 6 1931

1048-.Elyria (O.) Sch. Dlst.. 5 1902-1921
lOOi). .Essex Junction, Vt...- 4 1921
1000. . Franklin Twp..N. J.. 4 1931
1096.. Frenchtown (N. J.)

Soh. Dlst 3 19C2.1918
949. .Gladwin. Mich 5 1911

1096.. Glenvllle.O bio 6 1902-1921
1096..Gold8boro, N. C 414 1921
1096. .Granite Falls, Minn.- 4I2 1916
999. -Greenfield (O.) School

Dist 4 1921
950. -Halifax Co.. N. C 6
1096 -.Hancock, Mich 4
950--Hancock, Mich 4 1920

1000.. Hartford (Conn.) N.
E. Sch. Dist 313 1931

1049-.High Point, N. C
1153. -luka. Miss 6 11906-1921
1097. -Jasper, Ala 5
1049..Jefferson Co. (ni.)Sch.

Dlst No. 1 5 1915-1920
1049..Jer8ey City, N.J 4 1906
893. .Jersey City, N. J. (2

issues; 4 1931
1153-.Johnstown, Pa 4 11905-1930
loeo..Johnstown (Pa.) Soh.

Dist 31a 11906-1921
1000..Joliet. Ill ZH 1911&1921
1049..KlrtlandTwp., Ohio.. 5
looo.-La Crosse, Wis 31^ tl9H-1921
1049--Lake Linden, Mich--- 4 1911-1931
950..Lakewood (N. J.) Soh.

Diet 5 1902-1919
1097..Lanoaster, O. (2l8su'8) 5 1902-1911
1153-. Lancaster (N. Y.) Soh.

Dist. No. 8 3I2 1902-1921
11 53.. Leavenworth (Kan.)

Soh. Dlst. (2 Issues). 4ifl 1902-1921
1153-.Lexington (Mo.)S.Dlst 4 11906-1921
1153-. Lexington (MOS.Dist 4 J1916-1931
1000-.Lewis Co. (Wash.)Soh.

Dist. No. 9 5 1909-1913
1000.. Lincoln Co. (Wash.)

Soh. Dl8t. No. 31.... 5 11916-1921
1049. -Lincoln (Neb.) School

Dist 4 1911-1921
1097..LykensTwp., Ohio.... 5 1911
1000.. Lynn, Mass S^ 1911
lOOO.-MadleonCo., Mont...- 4ia 11911-1921
1049..Malnevllle (0.) Soh.

Dlst 413 1902-1920
1049..Malta (Mont.) School

Dlst. No. 2 5^2 11906-1921
1049. -Mansfield, Ohio 5 1902 1906
1153-. Marquette. Mich S^a 1908-1909
1001.. Merrill. Wis
lOOl-.Middletown, N. Y 3ifl 1902-1931
,950..Middletown, Ohio (6

Issues) 5
9 50 .. Mi 1 1 edgevllle, Ohio.. .

.

5
1050.. Milton (la.) Sch, Dlst. 4ia

894. .Milwaukee, Wis 312
1097--MilwaukeeCo., Wis.-- 4
950. Montara 5

1001-. Montgomery Twp, O. 5
lOOl. .Mount Vernon. N. Y-- 4
1001--Nampa (Idaho) Ind,

fcch. Di8t. No. 37.... 5
1050..Nashua, N. H 3

1097 . . New Orleans, La 4

950..N6wport, R. I. S^a
lOOL.New YorkCity (5l8s.) S'a
lOOl.-New YorkClty (3i98.) 31*
1050. -Ohio State University 4I2

951 -Oktibbeha Co., Miss.. 5
lOfO.PauldingCo., Ohio... 5
1050..Pay8on (Utah) School

Dlst. No. 6 6 1901-1907
1097..PeBOb8CotCo.. Me... 31^ 1911-1935
951-.Phoenix City, Ala 5 11921-1931

Amount. Priee

^5,000 105-06

80,000
\

103-05
104-25

15,000 ;ioo
11, .500 100
6,000 109716

47,280 103
6,00a 104-2
8.000 103-154
1,200 104-25

\l

35,000
86,000

15,000
50,0C0
7,000
5,400

60,000
8,000

50,C00

101
112-50

100
104-51
104-457
i 00-44
101-25
lOi-154
105-416

100,000 100-28
18,CiOO 111027
28,800 102-60

3,000 105-284

20,000 102-25
49,000 100-408
30,000 104-395
78,000 120-146

50,Ono 101-134
100,000 111-716
200,000 106-286
14,930 100-168

21,000
110,000
75,000
55,000
3,700

20,000
50,000
20 000
18.000
17,500
12,000
28,000

103-001
moo
102-266
108'36
103-30
100-57
101-82
105-386
104-25

ibe
112-25

10,000 100
1,000 100

65,000 108-657
25,0C0 UOO-20
6,000 104-66

19,000 101-631
8,000 102-937
25,000 100
16,000 104

60.000 102S67
50,000 107-55
10.000 102-19
15,000 100

6.000 11275
600,000 100

389,000 11109
50.000 103

130,000
31.000
7.500

20.000
75,000

10115
101-31
114-113
101-54
100

18.050 106-25
8,840 106-90

40,000 101-09

44,400 102-984
10,000 ),o,.3712;000^^"^**^

5,000 1100-06

10.000 100-155

60,000
18,^100
,") 6,500

100,000

100-541
108-61
102-69
104-31

5,000 103-50

8,000
5,800
10,000
35,000
20,000

1902 1911 38.698
1902-1911 1.500
1903-1907 2.000
19L2-1921 460,000
1912-1915 110,000
11921-1931 40,000
1904-1924 15,000
1949-1952 35,000

11911-1921 8,000
1921 75,000

tl9251942 862,000

1930 15,000
1941 4,185,000
1920 1,700,000
190S 10,000
1921 25,000

1907-1921 30,000

100-26
103-465
99

109
104

105-39
102066
101
102-83
107-582
100
114-433
119-03

:100-812
100
510501
i 107 25
107-75

\ 104-277

109-665
108-50
107 833

10,000 100-10
125,000 107-29
25,000 100
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Page. Loealion. Rale. ^faturity. Amount. Price.
951. .Pike Co , Ohio 5 1916 $15,500 119 355

1164. .Pima Co., Ariz 4 1951» 22,000 100-50
1050. . Pleasant Twp., Ohio.. 4lfl 1902-1920 12,000 105 -57

1050. .Poplar Bluff, Mo. 4 tl91]-1921 8,000 100-68
1001. .Providence, R. I 3 1931 300.000 t^io<»

1001. .Providence, R. I 3 1906 90 000 ' [100
1001. Ramsey Co., Minn.. 3^ 1921 eo,ooo 10420
1001. .Reading (Pa.) School

Dlst 3H 119060 931 40,000 100
1154. .Red Lake Co., Minn... 4 hi 1916 14,000 :i{0-821
1154. .KooklnKliam Co., Va.. 4 1902 1916 PO.OOO 10/
1002. .Sabetha, Kan 4 tl906 10,(.00 100-25
951. .St. Joseph (Mo.) 8oh.

Dlst 3^? 1921 75,000 101-644
1002. .Salem, Mass 3^ igoz-ii/ii 13,000 100 581
951. .Sandusky, Ohio (2 Is-

4
4

1905-1911
1912-1913

.^1,500
14,000

1 03-044
1050. . Sandusky, Ohio 3 04-34
1098. .Schenectady, N. Y 4 190'.51905 5,200 101-346

1002. .Shelby Co., Teun 4ifl 1902-1904 60,000 •

101-50
100-182

10O2. .Sheridan, Wyo 5 30.000 100-69

1050. .Sherman, Texas 4I11 1902-1941 J 70.000
\ lO.OCO'

101-77
FlOO

1051. .8hreveport,La 4 >>->• • • --. 26.000 100-625
896. .Smlthtown, N. Y 3ifl 1902-1931 18,000 104

1155. .Stark Co., Ohio 4 1913-1915 50,000 100-675
1003. .Stevens Co. (Wash.)

8ch. Dlst. No. 5 5>fl 119111921 3,000 101 083
1051. .Syracuse, N. Y 3 hi 1914-1946 315.000 105-S5
952. .Summit, N. J 4 1926 10,000 101-87

1003. .Summit Co , Ohio 5 190^-1907 8,400 104-57
1156. .Table Rock (Neb.)Soh.

Dlst No. 33 4 1905-1921 11,500 lCO-87
1061. .Tarboro, N. C 4ifl 1921 14,000 103-25
952. .Terrell (rex.)8ch. Die. 4 11911-1911 8,000 100

1098. .Van Zandt Co., Texas. 3 tl9061941 34,000 100
1098. .Vernon Twp. (Ohio)

Sch Dial 5 1902-lfi06 5,000 104-63
1003. .Wakeileld, Mass 31^ 1911-1920 50,000 103-68
1003. .Walton (Ky.) School

Olst 4 1906-1921 lO.OCO 100
1061. .Washington l.-i.OOO 100
1156. .Washington B^ 195,< CO 100
953. .WaynesvUle. N. C .. 6 1931 15,000 ;i04-50
953. .Wei)erCo.,Utah 5 tl9ll-1921 40,000 105-25

1051. .Webster Co., Iowa 31U 1911 £0.000 100
1051. .Well fleet. Mass S'a 1911 10,000 102-51
1052. .Westchester Co.,N. Y.

(2 iHSues). . ... 3^ 62,500 104-61
1082. .White Uall (111.) 8oh.

Dlst. No. 8 5 19021915 7,000 107192
953. .White Plains, N.Y.... Shi 1931 100,000 104-04

1099. .Wichita (Kan.) School
Dlst 4 11911-1921 25,r00 100-60

1099. .Wilmington, Del 4 1926-1927 40.000 108-05
953. .WUaon Co., N. C

.Wyandotte (Mich.)
5 16,c00 108-36

1099.
Sen. Dlst 5 1902-1921 17,000 ;il2-677

1052. .Yonkers, N. Y 3^ 1908-1915 20,000 101-76
1099. .Yonkers, N. Y 3i« 1931 7,250 103-35
1003. .Youngstown (O.) Sch.

Dlst 6 1909-1910 28,000 111-489
1099. .Youngstown, Ohio 5 1902-1911 11,800 108
1099. . Youngstown, Ohio 5 1902-1906 3,600 103-68
1099. .Youngstown, Ohio (5

issues) 5 1902-1906 5,850 104-54

Total (l.M muBloipalltles, covering 189
senarate issues) ai3.82fl.398

Aggregate of sales for which no price has"
been reported (27 municipalities, oover-
ng 27 separate issues)

.

735,942

Total bond sales for Mayl901 5$ 14.562.340
' Average of dates of maturity, t Subject to call in and after the

earlier year and mature in the later year. 5 Not including $1,216,896
of temporary loans reported and which do not belong In the list;

also does not Include $401,021 of Canadian loans reported. H Taken
by sinking fund as an investment, t And other considerations.

Id the Chkonicle of May 4 1901, page 892, a list

of April bond sales amounting to $10,334,468 will

be foun(3. Since the publication of that statement

we have received the following additional reports.

Additional April Bond Sales.
Paae. Location.
lC00..Latrobe (Pa.) School

Dlst
1050..Minneota. Minn
951. .Renville (Minn.) Sch.

Dlst. No. :S3

953..West New York, N. J.

Rate. Maturity. Amount. Price,

4ifl

5

4
4

1901 1921
1906-1911

1916
1902-1909

$32,000
10.000

12.000
7,800

108-79
103

100-625
100

Total additional sales for April $61,800

These additional loans will make the total sales

(not including temporary loans) as reported for April

1901 amount to $10,396,268.

Boston, Mam.—Death of an Old City O^cioZ.—Alfred T.
Turner, for many years Treasurer of the city of Boston, and
who has been for nearly half a century employed in various
capacities in the service of that city, died on May 30 in his
Slat year.

Florida.

—

Legislature Adjourns.—The State Legislature
adjourned at noon, May 31, 1901.

Bond Proposals and Negotiations this

week have been as follows :

Adams Township, Cass County, Iml.—Suhsid!/ Election.—An election will be held Jnly 6 to vote on the question of
Bubsidizing the Cincinnati Richmond & Muncie Railroad in
the sum of $11,000.
Ahron (Ohio) School District—Bond SaZe.—We are ad-

vised by wire that on June 7 the $35,C00 4% bonds of this

district were awarded to Denison, Prior & Co., Cleveland,
at 102-78. For full description of bonds see Chronicle June 1,

p. 1095.

Albany, iia.—Date of Bond Election.— We are advised that
the election to vote on the igsuacce of |2.5,000 4% 30-year gold
water and light bonds, vrhich we stated last week would take
place in June, will be held on the 19th day.

AleAo, m.—Bond Sale.—Oa May 20 the |6,000 5% bonds
were awarded to McKinney & Co. , Aledo, at 104y.33.

Allentown, Va.—Bonds Proposed.—An ordinance now be-
fore the City Councils provides for the issuance of |100,000
31.^5? 5-30-year (optional) storm-sewer bonds. Securities, if

a-uthorized, will be dated Jnly 1, 1901. They will be in de-
nominations as follows : One hundred and fifty bonds of
SlOO each and one hundred and seventy bonds of -$500 each.
Interest will be payable semiannually. These bonds, we
are advised, cannot be authorized until near the middle of

Jnly.
Almonte, Ont.

—

Debenture Offering.—Proposals will be
received until June 17 by L. Coulter, Town Clerk, for S2,300
i% consolidated debt debentures, maturing Dec. 1, 1925, and
ten debentures of $735 83 each, maturing one debenture
yearly on December 15 from 1901 to^ 1910, inclusive, without
interest.

Balaton (Minn.) School District.—Bonds Defeated.—On
May 18 this district voted against the issuance of |8,000
bonds.
Bay City, Texas.—Bo?id Election.—Oa July 2 the question

of issuing .$40,000 bridge bonds will be submitted to a Tote
of the people.

Beaumont, Texas.—BoTid-s Voted.—We are advised that at
a recent election this city authorized the issuance of |75,000
sewer and .$40,000 paving bonds. These bonds'were origin-

ally voted and sold last year, but the purchaser afterwards
refused to take the same on the ground that there was an
irregularity in the election. For this reason a new election
was held and the bonds again authorized. They will be
offered for sale in about thirty days.
Belknap School District, Davis County, Iowa.—Bond

Sale.—Oa June 3 |2,000 5? bonds were awarded to J. W.
Squire, Council Bluffs, at par, the purchaser to pay all the
expense of issuing bonds. Securities are in denomination of

|100, and will mature $500 yearly on October 1 from 1902 to
1905, inclusive.

Belleville, Ont.

—

Debenture Offering.—Proposals will be
received until 12 11., June 14, by J. P. Thompson, Citj
Treasurer, for $129,000 4% water-works debentures. Securi-
ties are in denomination of $1,000, dated April 30, 1901, and
will run for a term of thirty years. Interest will be payable
semi-annually.

Bellyille, Ohio.

—

Bond 5a/e.—Columbus papers report the
sale on May 29 of $8,000 electric- light-plant bonds to A. J.

Solomon of Columbus at 103-154.

Benwood Union School District, Marshall County,
W. tVa.

—

Bond Offering.—Proposals will be received until
June 15 at the Bank of Benwood for $30,000 5% school house
bonds. Securities were voted at the election held May 7,

1901. They are in denomination of $500, dated July 1, 1901.

Interest will be payable annually at the Bank of Benwood.
Principal will mature on or before July 1, 1911.

Blissfleld. Mich.—Bonci Bill Passes Hotise.—The House
has passed H. B. No. 480 authorizing a loan of .$5,COO for
street improvements.
Bloomlleld Township, InA.—Subsidy Voted.—This town-

ship, by a vote of 546 to 102, has decided to subsidize the
Goshen & Indiana Traction Co. The city of Lagrange is

located in this township.
Brani ford, Ont.—Dfftenfwre Offtrivg —Proposals will be

received until 1 p. M., June 11, by J. W. Bowlby, Chairman
of the Finance Committee, for the following $107,400 deben-
tures :

tl2,00O 4:% securities, luaturina Oct. 1. 1920. Authority, Bv law 664.
4.000 i% securities, maturini: Dec 31. 1910. Autbority. By-law 677.
Tl,4r0 3).^* secunties malurlBtr Jan. 1. 1&41. Authority, By law 702.
20,000 4% securities, muturiDK Jan. 1, 1941. Authority, By-law 708.

Interest on the above securities will be payable semi-annu-
ally at the office of the City Treasurer. The general deben-
ture debt ot the city is $916,789 20 and the sinking fund
$146,308 57. The surplus of all assets over all liabilities is

placed at $163,324 67. The taxable assessment is §7,200,000;
rate of taxation, 19 mills. The population is 16,218.

Brownville, N. \.—Bond Election Illegal.—This village
has voted to itsue $25,000 water-works bondt>. We are ad-
vised, however, that the vote has been found illegaland that
nothing more will be done in the matter of issuing bonds for
the present.
Buhl (Village), Minn.—Bonrf 0#(?r<nsr.—Proposals will be

received until 8 p. m., June 25. by the Village Council, for

$6,000 6^ 10-year gold coupon bonds. Securities are in de-
nomination of $500, dated July 1, 1901. Interest will be pay-
able annually on July 1 at the First 2s'ational Bank of
Duluth. All bids must be without conditions. A certified

check or certificate of deposit on a national bank, payable to
the Village of Buhl, for 1% of the par value of the bonds bid
for must accompany proposals.
Burlington, Yt.—Bonds Defeated.—At an election held

May 20 the question of issuing bonds for park improvements
was voted upon and defeated.
Caldwell (Idaho) School District.—BoJid O/eriwg'.—Pro-

posals will be received until 10 a. .m., June 27, for $6,000 6i
gold school bonds. Securities are In denomination of $500.
Interest will be payable semi-annually at the office of the
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County Treasurer. Principal will mature $500 yearly, be-

ginning five years after date of issue; all bonds, however, are
subject to call after five years.

Cuuton, Ohio.—Bond f^eriTigr.—Proposals will be received
until 12 M . June 24, by C. C. Loyd, City Clerk, for the fol-

lowing bonds

:

$2,400 5« West Lake Street bonds, dated May 1,^, IPOl. Denomination, J480.
4,500 5% Washinston Ave. bonds, rated Mav 15, 1901. Denomtualion, <(9lX).

1,900 5% Gibbs Street bonds, dated Way 16, inoi. Derominatlon, j^'SO.

30,000 f'J Second Street bonds, dated June 1, 1901. Deuoinliintioi), .t2,000.
9,000 6% West Fifth Street lK>r.ds, dated Slay 15, 1901. Deinjmioation, $1,800.

10,000 5<t Third Street bonds, dated June l, IHOI. Denomination, »2,000.
5,000 5J5 West Kouith street bonds, dated May 15, 1901. Denomination, »1,000.

4,500 6^ West EiRhth Street bonds, dated June 1, 1901. Denomination, $900.

The above bonds are issued undtr authority of sections

2704 and 2705, Revised Statutes of Ohio, and will mature one
bond of each issue yearly from 1902 to 1906, inclusive. At
the same hour proposals will be received for a $12,000 5% 12-

year refunding bond, dated May 20, 1901. Interest on all the

above securities will be payable semi-annually at Kountze
Bros., New York City, or at the office of the City Clerk.

Separate bids must be submittei for the refunding bond
issue. AH pioposals must be made on blank forms, which
may be obtained from the City Clerk. Blank bonds are to

be furnished by purchaser, who will also be required to pay
accrued interest. A certificate of deposit for |500 from the
First National Hank of Canton must accompany proposals.

Carthage (Ohio) School District.—Bond Sale.- On May 31

the |3,000 5% 1-10-year (serial) school bonds were awarded to

Season?ood & Mayer, Cincinnati, at lt5'384. Following are
the bids

:

Seaaongood & Maver,|Cincln..$3,158 54 I P. S.Briggs & Co., Cincinnati. $3,125 00
New 1st Nat. B'k, Columbus.... 3,127 50

|

For description of bonds see Chronicle May 11, p, 949.

Cass Connty (P. 0. Walker), Minn.—Bond Offering.—Pro-
posals will be received untilJune 20 by C. E, G^riffith, Connty
Auditor, for |15,000 f)% 10 year bonds. Securities are issued
under the authority of Chapter 164, Laws of 1901. Interest

will be payable annnally. A certified check for 10^ of bid
must accompany proposals

Chico, Cal.

—

Bonds Votect.—Thia city on May 29, by a vote
of 565 to 35, authorized the issuance of $45,000 sewer bonds.
ClarksTllle, W. Ya.—Bonds Voted —At the election held

June 4 the question of issuing $40,000 4^ street-paving and
sewerage bonds carried by a large majority.
Coatesville, Pa.—Bond SaZe.—On June 3 the $76,980 33^^

30-year refunding bonds were awarded to Dick Bros. & Co.,
Philadelphia, at 104'369. Following are the bids :

Dick Bros. & Co., Philadelphia. 104-369 I N. W. Harris & Co., New York. .103-87
W. J. Uay63 & Sons.; Clave 103-7?5

| LamprecUt Bros. Co., Cleve 101-52

Colambas, Ohio.

—

Bond Sale.—The Sinking Fund Trus-
tees have purchased the $13,000 4^ E=ist Broad Street improve-
ment bonds mentioned in ttie Chronicle Mav 18.

Crystal Falls Township (Mich.) Sihoul i)i strict.—Bond
Bill Passes House—'H., B. No. 1106, authorizing this district

to negotiate a loan for a school house, has passed the lower
body of the State Legislature. '

Cuyahoga Connty (P. 0. Cleveland), Ohio.—Bond Offer
ing.—ProposHls will be received until 10 a m June 29, by the
Beard of County Commissioners, Julius C. Doran, Clerk, for
$288,000 H bonds. Securities are issued under authority of

sections 2834a and 2834c, Revised Statutes of Ohio. They
are in denomination of $1,000, dated Jaly 1, 1901. Interest
will be payable April 1 and Oct. 1, at the office of the County
Treasurer. Principal will mature $12,000 yearly on Oct. 1,

from 1902 to 1924, inclusive, and |6,000 on Oct. 1, 1925, and a
like amount on Oit. 1, 1926. Each bid must be accompanied
bj' a bond, signed by not less than two disinterested persons,
residents of and owning real estate in the County of Cuya-
hoga, or else a certified check for an amount- not less than 1%
of the total amount of the bid must accompany proposals.

Dausville, N. Y.—Bond 8ate.—0n June 3 this village sold at
auction $3,500 4^ 5- 9-year (serial) street-improvement bonds
to the Citizens' Bank of Dansville at 100-80. The only other
bid received was from Rudolph Kleybolte & Co., Cincinnati,
who offered 100-60 for the bonds.
Denver, Colo,—Bond &'aZe.—On May 28 a $1,000 bond of

the North Denver Grading District No. 1 was sold at 10 1
'40.

Eastcliester, N. T.

—

Bond Sa^.—This town has sold an
issue of 134,922 27 Q% 5 year bonds to the Eastchester Savings
Bank.

East Liverpool, Ohio.—Bond suLe.—On June 6 the |5,222
6^ street improvement bonds (two issues) of this] city were
awarded to the Provident Savings Bank and Provident Trust
Company at 105 974. A full list of bids will be given next
week. For complete description of these securities see
Chronicle May 25, p. 1048,

East Waterloo (Iowa) School District.—Borads ^uf/ior-
ized.—This district has authorized the issuance of 112,000 4^
school bonds. No date has yet been fixed for the sale of
these bonds.
El Paso County School District No. 11 (P, 0. Colorado

Springs), Colo.

—

Bond Offering,—Proposals will be received
until 12 M., June 15, by O. E. Collins, Secretary, for $20,000
i% 10 20-year (optional) refunding bonds. A certified check
for $500 must accompany proposals,
Faulkton, S. Dak.

—

Bond Q^ering.— Proposals will be re-

ceived until 3 P.M., June 27, by C. E. Warner, City Au-
ditor, for $4,000 6 per cent 10 20 year (optional) water bonds.
Securities were voted at the election held May 20. They are
in denomination of $500, Interest will be payable semi-
annually.
Findlay, Ohio.

—

Bond O^eringf.-Proposals will be received
until 12 M., June 29, by Frank C. Ray, City Clerk, for $30,000

4^ sewer bonds of Sub-District No. 2 of Sewer District No. 2.

Securities are autborizad by Section 2705, Revised Statutes
of Ohio. They are in denomination of $1,000, dated April 1,

1901, Interest will be payable April 1 and October 1 at the
Fourth National Bank of New York City. Principal will
mature $1,000 on April 1 and $2,000 on October 1 each year
from 1902 to 1911, inclusive. Accrued interest mast be paid
by purchasers. Either cash or a certified check on a Findlay
bank for 3% of the par value of the bonds bid for must accom-
pany proposals,
Pallia County (P. 0. Galllpolis), Ohio.—Bond Offering.—

Proposals will be received until 2 p. M,, June 20, by J. T.
Hanson, County Auditor, for $35,000 4%' 20 year turnpike
bonds. Securities are issued under authority of Section
4769, Revised Statutes of Ohio. They are in denomination
of $500, dated Jane 20, 1901. Interest will be payable semi-
annually at the office of the County Treasurer. Accrued in-
terest is to be paid by the purchaser. A certified checK for
55^ of the gross amount of bonds bid for, payable to John A.
Plymale, County Treasurer, must accompany proposals.

tteneseo, N. Y.— Bond Election.— A metting is to be held in
this village on June 10 to vote on the issuance of $11,000
village-hall bonds.
Granite Falls, Minn.— Corrfcfion,-Under the head of

Granite Falls, Mich., in the Chronicle last week, we re-

ported the sale of |6,000 i}4% 15-year waterworks bonds.
The State should have been Minn, and not Mich. The error
has had the effect of deceiving tkose papers which largely
depend on the Chronicle's columns for their news, and the
item, with this mistakej^incorporated in it, is now going the
rounds of the press.

Greene County, Ohio.—Bond O^ermg.—Proposals will be
received until 12 M., July 16, by the County Auditor, for
$84,000 4^ gold coupon court-house bonds. Securities are in
denomination of $500, dated Sept. 1, 1901. Interest will be
payable semi- annually. Principal will mature $4 000 yearly
on September 1 from 1906 to 1926, inclusive. A certified

check for $1,000, payable to Asa Little, County Treasurer,
must accompany proposals.

Hay Township, Huron Connty, Ont.-Debentuj'e Sale.—
On June 3 the $6,200 55 drainage debentures were awarded
to Geo. A. Stimson & Co., Toronto, at par and a small pre-
mium,
Hebron (III,) School District.—Bond.s Defeated.—A.t the

election held May 17 the question of issuing $10,000 high-
school building bonds was voted upon and defeated,

Henry Connty (P. 0. Napoleon), Ohio.—Bond Offering.—
Proposals will be received until 2 P. M,, Jun^* 15, by D. F.
Coe, County Au-iitor, for $15,000 4^ Harrison Township and
$15,00D i% Damascus Township bonds. Securities are in

denominations of $1,000 and $300, dated June 1. 1901. In-

terest will be payable semi-annually at the office of the
County Treasurer, Principal will mature one bond of $500
of each issue yearly on December 1, and one bond of $1,000
of each issue yearly on June 1, from Dec. 1, 1901, to June 1,

1911, inclusive. A draft for $500 on a New York hank, ac-

cepted by the Citizens' or First National Bank of Napoleon,
and made payable to the County Auditor, must accompany
proposals. All bids must be unconditional, and bidders
must satisfy themselves as to the legality of the bonds before
bidding.
Holgate, Ohio.—BoTid Qifering.-ProposalB will be received

until 12 M., June 24, at the office of J. P. Belknap, Mayor,
for $15,000 5% electric-light and water-works bonds. Securi-

ties are in denominations of $500, $1,000 and $1,500, dated
Sept, 1, 1901, Interest will be payable semi-annually at the
office of the "Village Treasurer. Principal will mature on
September 1 as follows : $500 yearly from 1903 to 1906, in-

clusive; $1,000 yearly from 1907 to 1916, inclusive, and $1,500

in the years 1917 ana 1918. The purchaser will be required

to furnish blank bonds. A certified check tor $200, payable
to the Village Treasurer, must accompany proposals.

Holyoke, Mass.—ioan Negotiated.—This city has bor-

rowed $100,000 until Nov. 5, 1901, from Geo. Mixter of Bos-

ton at 3*20 discount.
Hopkiuton, R. I.—Loan Authorized.—At a town meeting

held May 23 the Treasurer was authorized to borrow
$7,000.

HornellSTllle, N. Y.—Bond Ordinance Vetoed.—The Mayor
has vetoed an ordinance passed by the City Council which
authorized the issuance of $175,000 water-works bonds.

Houston, Texas.—Bond O^ering'.—Proposals will be re-

ceived at 12 M. June 20 by J. D. Woolford, Mayor, for the

$'240,000 i% paving and $60,000 4 per cent sewer bonds voted

at the election held April 8, 1901. Par and a premium of at

least $25,000 must be offered for these bonds, or the bid will

not be considered. Bidders must satisfy themselves as to

the legality of the bonds before bidding. A check for $5,000

duly certified by a Houston bank must accompany pro-

posals. Bids will be taken by open, verbal competition

Sealed or written bids will not be considered. The State of

Texas has the right under the law to buy for its school fund
any city bonds by paying the highest price offered by any
other bidder.

Howard, S. Dak.—Bonds Not Sold.—The highest bid re--

ceived May 21 for the $10,000 5% water-works bonds was that

of Kane & Co., Minneapolis, at 101. The bids were not satis-

factory to the Village Council and the bonds, therefore, were
not sold.

Hubbard, Ohio.—Bond Election.—An election will be held

in this village on June 8 to vote on the question of issuing
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$8,OC0 bonds to re- build the electric-light plant recently de-

stroyed by fire.

Intlepeiidence (Kan.) Scheol District No! 5.—Bond Offer-

ing.—Fvopoeals will be received nntil 6 p. M,, June 17, by A.
E. Dwelle, Clerk Board of Education, for the $40,000 4^%
school bonds which were authorized at the election held
April 30 1901. Stcuritiee are dated August 1 1901, and are in

denomination of $1,000; interest will be payable Feb. land
Aug. 1, in New York City. Principal will mature as follows:

$1,000 annually for the first five years, $3,000 annually for

the next five years, and $4,000 annually for the five years fol-

lowing, all of said bonds being due in 15 years.

luka, m»s.—H(md Sale.—The $10,000 H 5-20-year (op-

tional) bonds originally advertised for sale on May 7 and
again on May IS have been awarded to S. A. Kean, Chicago,
at 102'19, A flaw, however, has been discovered in the
bonds, which will necessitate the going over of the entire

proceedings, giving authority to issue the bonds before they
can be delivered to their purchaser. This, we are advised,

will require another thirty days.
Jamestown, R. l.—Loan Authorized,—ThiB town has voted

to borrow $4,000 for four months.
Johnstown, Va.—Bond 8ale.—0n May 31 the .|50,000 4%

building bonds were awarded to the Johnstown Savings
Bank at 103 and accrued interest. Following are the bids :

Johnstown Savings Bank... .151,500 00 I W. J. Hayes & Sons. Cleve.... 151,132 fO
Lamprecht BroB.Co., Oleve.. 61,205 OOl DenUon, l'rlor& Co..Cleve.. fil.lsO 00

Securities are dated Sept. 1, 1900, and will mature Sept. 1,

1930, subject to call after Sept. 1, 1905. For description of

bonds see Chronicle May 25. p. 1049.

Lake View (Ohio) School District.—5ond Offering.-Pro
posalswillbe received until 12 m. to-day (June 8) by G. L.

Bogart, Clerk of the Board of Education, for $6,000 5% bonds.
Securities are in denomination of |250. Interest will be
payable semi annually. Principal will mature $250 each
January 1 and July 1 from Jan. 1, 1902, to July 1, 1913, in

elusive.

Lancaster (N. Y.) Union Free School District No. 8.—
Bond aale.—On May 29 the $40,000 Q}4% 1-20 year (serial)

school house bonds were awarded to Rudolph Kleybolte &
Co., New York City, at 101 09. For description of bonds see
Chronicle May 18, p. 1000.

Leaveuwortli (Kan.) School District.—Bond Sale.—Oa
May 29 the highest bid received for the two issues of 4%%
1 20-year (serial) bonds, aggregating $44,400, was that of

Trowbridge & Niver Co., Chicago, at 102'984—an interest

basis of about 4 148^. Following are the bids :

Trowbrldee &Ntyer Co.,Chic.|45,725 00
I
Spltzer & Co., Toledo tl4,685 00

A. B. Havins, Leavenworth.. * 6,630 00 | a. A. Kean. Chlcaso li.buO CO
Kenlow & Keiilow . 45,150 00 C. N. Hammond & Co., Kan-
Ferter, Holzman jfc Co.. Cin.... 45,38900 sasCity.... 44,47600
Leavenwortn Nai. Bank 45,'.i88 00 I

For description of bonds see Chronicle May 25, p. 1049.

Le-wiston, Me.—Bond tiale.—Oa June 4 the $185,0 33^% 30-

year gold refunding bonds were awarded to S E. May &
Co., Lewiston, at 108'U9—an interest basis of about 3"G6^.

Following are the bids
8. E. May & Co.. Lewiston 10809J
Farsou, Leach .« Co.. New Yorfe.l08"02
Androscoi.'ffiii Sav.Bk., Lew'ton.107'79
E.H.Guy \.Co., B-.stnu 107-71
W. J. Hayes « Sous, Boston 107'58
Maine Sav. Bank, Portland 107-03
Denison, Prior & Co., Cleve 10(J'36

G. A. Fernald & Co.. Boston.... 106-01
Adams <t Co.. Boston H68a
K. L. Day & Co., Boston 105-567
Kstabrook A Co., Boston l()5-075
Lewiston Safe Dep i05 08
Lee, Uif;frmson & Co., Boston.. 103-75
B. U. Kuillns Si Sons, Boston... It3-6l

For 414% Bonds.
B. Kleybolte & Co., CIncin. .. 122.000 00

For 4«^« Bonos.
W.J. Hayes* Sons. Cleve... 22,715 00
JohnNuveen&Ce.,ChicaKO. ii2,680 00

For description of bonds see Chronicle May 25, p. 1049.

Lexington (Mo.) School District.-Bond 6'ate.—On May
29 the $10,OCO 5 20-year (optional) bonds and $12,000 15 30-

year (optional) refunding bonds were awarded to Dcvitt,
Tremble & Co., Chicago, at 101-037 for i% bonds. Following
are the bids

:

For i% Bonds.
Devltt, Tremble* Co.. Chic. 122,228 28
Thompson, Tenney * Craw-
loro, Chicago 22,a26 00

Miss. Val. Tr. Co.. St. Louis. . 22,0»5 00
R.V. Montanue & Co.. K.City. 2lJ,025 00
Commercial Bk., LexlnKtou. 2^,000 00

Interest will be payable semi-annually.
Lima, Ohio.—JVo Bias Received.—No bids were received on

June 3 for the $4,200 4% per cent West Elm Street grading
bonds advertised for sale on that day.
Lima (Ohio) School District.

—

Bonds Defeated. -At the
election held June 3 the proposition to issue $70,000 high-
school building bonds failed to carry,
Macon, Miss.-i^ond Sale.—Oa June 4 the $10,000 b% 1 20

year (serial) school bonds were awarded to John Nuveen «&

Co., Chicago, at 101-36. For description of bonds see Chron-
icle, May 25, p. 1049.

Marquette, Mich.—Bfds, —F'lllowing are the bids received
May 27 for the $10,000 33^« refunding bonds :

S. A. Kean (less f100) JlO.rOOl Local banks. $9,838
Mason, Lewis * Co. Uess $161) . Iy,0u0 I

As stated last week, the bonds were awarded to S. A. Kean,
the price paid being par less $100 for legal expenses and
printing.

Mendon (Mo.) School District.—Bo/id O^ertnsr.— Propo-
sals will be received until June 10 by this district for $4,000
A% 10-20 year (optiotal) bonds. The board reserves the right
to reject any or all bids. E. M. Shupe is Secretary of the
School Board.
Miles City, Mont.-BondS'aZe.—On June 1 the $8,000 6^

5 10 year (optional) gold public- building bonds were awarded
to the Union Bank & Trust Co., Helena, at 104-125 and blank
bonds. Follow.rg are the bids :

Union Bk.A Tr. Co., Helena $8,330 00 1 SeasonKOOd * Mayer, Clo $8.180 00
K. L. Wanner & Co , Chicago . 8.S00 00 | («. A. Kean, ChlcnK') 8.17600
C. H. Cotlln, Chioaco 8.281 00 I K. V. MontaKue Jt Co..K. City. S.OiO 00
H. C. Barroll, ChK^airo 8,275 Oo

|

For description of bonds see Chroniclr May 4, p. 894.

Miiigo County (P. 0. Williamson), W. ysi—Bonds Not
,Sc7d.—The $25,000 3?' 20-30-year (optional) bonds advertised
lor sale on June 1 were not sold. We are advised that they
will be re- advertised for sale on June 24, 1901

Minnesota.—-Sa/eo/ Cirtificates of Indebtedness—On June
4 the Board of State Capitol Commissioners awarded $2.50,000
'6% certificates of indebtedness to the School Fund of the
State of Minnesota at par. Theee pecurities are dated July 1,

1901, and will mature as follow^ : $50,000 July 1, 19j7; $100,-

00 J July 1, 1908, and $100,010 July 1, 1909. Interest will be
payable pemi annually.
Monleznma County, Colo.—5ond Sale.—Oa Mav 27 $30,-

000 4V^? 10 20-year refuudicg bonds were awarded to E. H.
Rollins & Sons, Denver, at par and accrued interest, less a
commission that makes the sale on practically a 5% basis. No
other bids were received.

Mt. Calm (Texas) School Dlstriet.-Sonds Fofed.—This
district, by a vote of 105 to 4, has authorized the issuance of

$6,500 school bonds.

Mt. Carmel (III.) School District.—Bond Sale.-Oa June
3 the $5,000 5 per cent 1- 10-year (serial) school bonds were
awarded to local banks at a premium and accrued interest.

Mnrdock, Minn.

—

Bond Offering —Proposals will be re-

ceived until 8 P. M , June 15, by tne Village Council—E. H.
Bruemmer, Pre.sident— for $1,500 (i% 15 year electric- light and
waterworks bonds. Securities were voted at the election
held May 27. They are in denomination of $100. Interest
will be pavable annually.

Nashville, Tenn.—Bond 0^«ringr.—J. P. Byrne, City Re-
cord«?r, will receive until June 20 popular eubecriptions at
110-915 for $150,000 4? 30-year electric light-plant bondn. Se-
curities are in denomination of |1,000, dated July 1, 1901.

Interest will be payable semi-annually. Tnese bonds are ex-
empt from city taxation, anu besides being a city obligation
they are a first lien on the electric- light plant.

New York City.

—

Bond Offering.—Proposals will be re-

ceived until 2 P. M., June 17, 1901, by Bird S. Coler, City
Comptroller, lor $3,057,125 90 3i^^ gold corporate stock, as
follows :

$1,600,000 00 Raoid Transit Railroad bonds, matnrinu Nov. 1, 1948.
Hto.tOO 00 bonos for approach to Harlem River Br., ma'urine Nov. 1, 1941.
6'i7,l'.?5 90 bonds for .street and park openinc. Maturity, Nov. 1, 1911.
200.000 00 bonds for armories and siteo. Maturity, Wov. 1, 1941.
BO.OLO 00 bonds for bridge over Molt Haven Canal. Maturity, Nov. 1, 1941.

Interest will be payable May 1 and November I. Either
money or a certified check drawn to the order of the City
Comptroller upon one of the State or national banks of New
York City for 2% of the par value of the stock bid for must
accompany proposals. The above stock is free from all taxa-

tion in the State of New York except for State purposes.

Offtr to Extend County bonds.—Bird S. Coler, City Comp-
troller, invites proposals from the holders of the 0% gold con-
solidated stock of the County of New York maturing July 1,

1901, for extending the maturity of all or any part of the re-

spective amounts of such stock held by them to the following
dates: July 1, 1917, July 1, 1918, July 1, 1919. July 1, 1920

and July 1, 1921. The stock so extended will be payable in

gold and will bear interest at therateof 3 3-10$?, payable Jan.
1 and July 1. Tre amount of stock which will mature on
July 1, 1901,is|8,8b5 500.

The savings banks of this city have agreed to extend the
bulk of their holdings on the above terms. The nolders of

the said bonds who are not willing to have them so ex-

tended will be paid in cash when they become due, out of

the city sinking fund unless some arrangement can be
made with parties who are willirg to purchase the securities

with the understanding that they be extended according to

the above plan.
These bonds are part of an issue of |15.000,000 sold in 1871,

largely in Europe, through A. Belmont & Co., to the Roth-
schilds, who acted as the agents cf the city in distributing the
interest. Under an amendment to the State Constitution

bonds of the County of New York are not considered in

figuring the limit of indebtedness of the city (see Chronicle
Nov. 11, 1899), and to redeem them from funds now in hand
in the city sinking funds (which are alwaj's deducted in
figuring the limit) would lessen the borrowing capacity of the
city by that amount. In order to retain the advantage
gained by such exemption, the City Comptroller is anxious to

extend the time of payment of the-e county bonds.

Oswego (N. Y.) School District.-Bonds Proi^osed.—The
issuance of |70,000 higb-s -hool bonds is being considered.

Owosso, Mich.—Bonds DefeateJ.—Thia city on May 14 de-

feated a proposition to issue $2-3,000 street- paviug bonds.

Ozaukee County (P. 0. Port Washington), « is.—Bond
Sale.—Oa June 1 tbe $45,000 i% bonds were awarded to Ru-
dolph Kleybolte & Co., Cincinrati, at 102 63 and accrued in-

terest. Following are the bids :

Stoddard, Nye 4 Co.. Minn... $46 900 00
Uonisun, Prior \ Co..Cieve.. 15.693 00
.Mason, Lewis i Co.. ("hicaKO. 46.679 00
John Nuveen & Co.. Chicago. 46.«03 00
N. W Harris i Co., Chicjujo. 45,477 00
Chas. H. Coffin, Chlcaco.. . 45,«61 00
W.J.Hayes * Sons, Cleve.. 45,357 00

H. Kleybolte A Co., CincUi... .$4«.-206 00
S. A. Kean, Chlcaao 4(i.Hii5 00
Merch'ts' L'a & Tr. Co.. Chic. )6.15i UO
TrowbrldKe*NlverCo..(hlc. 4^.112 Oi^

W. J. Mac Donald & Co.,Chlc. 46,0t<9 oi'

Port Washlneton Slate B'k.. 46.100 00
Farson, Leach * Co., Chic... 45,956 00

For description ot bonds see Chronicle May 18, p. 1001.

Paris, 3io.—Bonds Voted.—This place on June 3 voted to

issue $20,000 eleotric-lidht and water-works bonds.

Puterson, N. J.—Bond Sale.—Oa June 6 tht $38,000 4!f re-

newal bonds were awarded to N. W. Harris & Co., New
York, at 104-67 and accrued interest. Following are the bids :

N W. Harris 4 Co.. New York.. 104-67 Thompson.Tenney 4 Crawford.
~- New York lOS-881

Seasoncood A Mayer, Cincln....l03-70
Jno. 1). Kveritt 4 Co.. N. Y 10;<-51

Estabrook 4 Co., New York .102 07

Karson, Leach 4 Co.. New Vork.li4-2T
R. KleTbolte4 Co., New York..ll4-J3
W. K. Todd 4 Co., New York... 104" 10
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Securities are in denomination of $1,003, dated May 1,

1901. Interest will be payable eemi-annually. Principal
will mature May 1, 1911.

Perry County, III.—Bonds Again Defeated.—At the elec-

tion held May 21 the proposition to issue from $160,000 to

$165,000 bonds to take up outstanding debt was defeated by
a vote of 599 for to 605 against. This ig the third time this

bond question has been voted upon and defeated.
riiiladelphin, Pa.—Bond 0/7ertngr.—Proposals will be re-

ceived until 12 M., June 24, by Samuel H. Ashbridge, Mayor,
for $9,000,000 S% 30-year water bonds. Securities are part of

an issue of $12,000,000 bonds, of which $3,000,000 were sold

on Juce 25, 190O, on a basis of about 2-d9%. Securities will

be issued in denominations of $100 or multiples thereof, as

desired by purchaser. Interest will be payable January 1

and July 1 at the office of the fiscal ageEcy of the city of

Philadelphia. Proposals must be made on blank forms,
which may be obtained from the Mayor. A certified check
or a certificate of deposit, payable to the Mayor, for 5%
of the amount of the loan bid for must accompany pro-
posals.

Pima Connty (P. 0. Tucson), Ariz.—Bond Sale.—On May
27 the $32,000 A% 50-year gold refunding bonds were awarded
to Martin Costello, Tombstone, at 100'50—an interest basis

of about 3 '977^. This was the only bid received. For de-
scription of bonds see Chronicle Mav 18, p. 1001.

Pine Hill, N. Y.—Bond Sale.- Oa June 1 $2,000 4^ 5-9-year
(serial) bonds were awarded to the Kingston Savings Bank at
103'25. Securities are in denomination of $400, dated July 1,

1901. Interest will be payable semi-annually.
Plattsburg, N. Y.—Bond O^eringr.—Proposals will be re-

ceived until 12 M., June 15, by A. Williams, Superintendent
of Water Works, for $25,000 d%% renewal water-works bonds.
Securities are in denomination of $1,000, dated July 1, 1901.

Interest will be payable semi-annually. Principal will ma-
ture $1,000 yearly on July 1 from 1902 to 1926, inclusive. A
certified check for 5% of the amount of bid must accompany
proposals.
Pleasant Township, Ind.—Siibaidy Voted.—At an election

held May 22 this township, which contains the city of An-
gola, voted a subsidy of $20,000 in aid of the Goshen & Indi-
ana Traction Co. The vote was 598 for to 80 against.

Pomeroy, Wash.—Bonds Fb^ed.—This city on May 29
voted to issue $14,909 water bonds. We are advised that
these bonds will not probably be offered for sale before No-
vember.
Portsmouth, Va.—Bond SaZe.—The $11,500 4^ 30-year pav-

ing redemption bonds, advertised for sale on May 15, were
awarded on June 4 to the Merchants' & Farmers' Bank of
Portsmouth at 100'51. For description of bonds see Chron-
icle May 11, p. 951.

Red Lake County, Minn.—Bond Sale.- Oa May 14 an
issue of $14,000 i}4% funding bonds was awarded to Stod-
dard, Nye & Co., Minneapolis, at 100-821-an interest basis
of about 4'425^. Securities are dated May 15, 1901, and will
mature May 15, 1916.

Robertson County, Texas.—Bonds Registered.—The State
Comptroller has registered an issue of $1,999 refunding
bridge bonds.
Rochester (Pa.) School District.—Bond Offering.—Pro-

posals will be received until 6 p. m,, June 10, for $41,500 S^%
bonds. Securities are in denomination of $500. Interest will
be payable semi-annually. Principal will mature $2,000 on
June 1, 1904; $1,500 yearly on June 1 from 1905 to 1929, in-

clusive, and $2,000 on June 1, 1930. Bonds are free from tax.
The total debt of the district, iacluding this issue, will be
$50,000. The borough of Rochester has a debt of $47,500, in-
curred for water purposes. A certified check for $500 must
accompany proposals. These are the bonds originally adver-
tised for sale on June 3.

Rock Hill, S. C—Bonds Proposed.—The issuance of bonds
to the amount of about $60,000 for the purchase of the water
works and electric-light plant and about $35,000 for sewerage
purposes is being considered.
Rockingham County (P. 0. ^Harrisonburg), Ya.—Bond

Sale.- On May 27 the $90,000 4% 1-15-year (serial) bonds were
awarded to the National Valley Bank of Stauntoa at 102

—

an interest basis of about 3 '70^. For description of bonds see
Chronicle May 11, p. 951.

Rome, N. Y.—Bond Sale.—On June 3 the $30,000 3i^i 1-5-

year (serial) street improvement bonds were awarded to M.
A. Stein, New York, at 100'46—an interest basis of about
3'338^. For description of bonds see Chronicle, June 1, p.
1097.

NEW LOANS.

Cascade Oountv (Montana)

School District No. 1.,

REFUNDING BONDS.

Notice is hereby given that in pursuance of the
provisions of Section 1810 of the Political Code of

Montana, as amended and approved by the Seventh
Legislative Assembly of tie State of Montana,
March 4th, 1901, and an order duly made by the
School Trustees of SCHOOL DISTRICT NO. 1 IN
CASCADE COUNTY. STATE OF MONTANA, at a
regular meeting of said School Trustees held on the
Sd day of May, 1901, the said School Trustees of

School District No. 1 will, on the 1st day of July,

1901, at 10 o'clock A. M. of said day, at the County
Treasurer's Office, in the County Court House, in the
City of Great Falls, Cascade County, Montana,under
and by virtue of said power conferred upon them by
law, and by virtue of the order aforesaid, receive

proposals and sell Refunding School Bonds of said

School District, in ttie amount of Sixty Thousand
Dollars (¥60,00ri) drawing interest at the ratei)f four
percent per annum, payable semi-annually, to wit,

CD theflrstday of July and on the first day of January
of each year, at the Office of the County Treasurer
of Cascade County, in the City of Great Falls.

Montana.
Said bonds will be of the denomination of One

Thousand Dollars (fl.OOO) each, and shall be due
and payable twenty years after the date of their

Issuance. The said bonds will be made payable at

the Office of the County Treasurer of Ca'^cade County
in the City of Great Falls. Montana.
Sealed proposals for the purchase of said bonds

will be received up to the time of sale.

Bidders wlil satisfy themselves in advance of the
sale as to the legality of said bonds, and properly
certify transcripts of the School Trustees' Records
will be furnished on application.

A certified check or draft in the amount of Two
Thousand Five Hundred Dollars ($v!,500) payable to
the order of the Chairman of the Board of School
Trustees of School District No. 1, Cascade County,
Montana, will be required to accompany each bid as
a guarantee of good faith, and will be forfeited to

the said School District should the successful bidder
fail to take the bonds.
The said School Trustees reserve the right to re-

ject any and all bids made
Bids should be marked " Bids on Refunding School

Bonds " and addressed to O. S. Warden, Chairman
Board School Trustees, Great Falls, Montana.
By order of the School Trustees of School District

No. 1, of Cascade County, State of Montana.
O. S. WARDEN, Chairman.
A E. GARY, Clerk.

NEW LOANS.

S31,000
aKEENVILLE CO., S. C.

COUPON BONDS.
NOTICE,—Until June 15, 1901, at 12 o'clock M.,

sealed bids will be received at my ofBoe in the City

of Greenville, S. C, for $31,000 GREENVILLE
COUNTY COUPON BONDS to be issued lor the

purpose of paying past floating indebtedness, and
railroad bonds, of said County. Said bonds to bear
date July 1, 1901, and to become due la 30 years from
date and to be of the denomination of Jl.OOO and to

bear interest at the rate of 4 per centum per annum,
payable semi-annually in New York or Greenville,

S. C, on the first days of January and July. These
bouds are exempt from State, County and Municipal
Taxes by special provision of the Act. Each bid

must be accompanied with a oertifled check for

$1,000. The right to reject any and all bids is hereby
reserved.

E. SPEEGLE,
County Supervisor.

CASCADE CO., MONTAl^A.
Notice of Redemption of Bonds.

Notice is hereby given that on the 1st day of July
1901, in the City of New York, State of New York, at

the Chase National'Bank, the County of Cascade,
State of Montana, will r«deem outstanding bonds as

follows:

$110,000 00 7% Bridge Bonds, dated July 1st, 1891

due July 1st, 1911, and payable July Ist, 1901;

$20,000 00 7% Court House Site Bonds, dated July
1st, 1891, due July 1st, 1911, and payable July 1st,

1901.
VINCENT FORTUNE.

Clerk and Recorder. Cascade Connty, Montana,

STODDARD, NYE & CO.
GUARANTY BUILDING,

MINNEAPOLIS, Minn.,

Own and offer, rakq^Mt to prior sale,

8200,000
MINNESOTA AND IOWA

County and School Bonds, all direct

obligations, and provided for by lery

on all the taxable property of the

mnnicipalities.

Full description on application.

INVESTMENTS.
#e©,ooo

New Britain, Conn.,

3^4^ HIGH SCHOOL BONDS.
Yielding: Investor 3".J5!(.

Legal Investments for Connecticut and

Maine Savings Banbs,.

Rudolph Klevbolte &» Co.,

I NASSAU ST., NEW YORK CITY.

N. W. HARRIS & CO.,
BANKERS,

Nkw York. Chicago. Boston.

Issue Travelers'
^^^"' *" ^'^ "

Letters of Credit
AVAILABLE IN ALL
PAKTS OF THE WORLD.
Quotations furnished for purchase, sale or excbanee

31 Nassau St.,
(Bauk of Commerce jjew York.A, »».>»k, XI,., Building)

Railroad, Street RaiU
way, Oas and Electric

Light Companiei'
Qovemment and Itvr
nicipal Bonds Bought
and Sold.

Cable address :—SABA.

MacDonald, McCoy & Co.,

MUNICIPAL AND CORPORATION

BONDS.
171 La Salle Street, Chicago.

Blodget, Merritt & Co.,
BANKERS,

16 Congress Street, Boston.

15 Wall Street, New York.

STATE, CITY & RAILROAD BONDS.

$3,000
CORPUS CHRISTI. TEXAS,

WATER BONDS.
OFFERED AT 101 AND INTEREST.
Bonds approved by Attorney General.

Write for circular giving full particulars.

H. B. POWELIi &. CO., Woodstock, Vt,
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Rossland, B. (3.

—

Debenture Offering.—PcopoBeds will be
received until 4 P. M., Jaly 9, by Wm, McQaeen, City Qiark,
fior the Ibllowing debentures :

180,000 0% water debentureH. niatiiriri}; 25 years from Sept. 1, 1899.
25,000 656 Mrehall (lebentureH, maturing 2.'> yaan from June 30, 1900.
25,000 '>% water debeotures, iualuiint;26 year.s from June 30, 1901.

Securities are in denomination of $50J, and the interest

will be payable annually at the Bank of British North
America, Rossiand.

St. Bernard Parish (La.) Second Drainage District —
Bonds Voted.—lihia district on May 27 voted to issue $10,000

5% road bonds, to mature yearly on June 1 as follows: $500
in 1902 and 1003, $750 in 1904 and in 1905, .fl.OOO in 1906, in

1907 and in 1008, |l.r)00 in 1909. in 1910 and in 1911. Secu-
rities will be issued in denomination of |50.

Salt Lalie City, Utali.—Bond Sate.—On June 4 the $200,000
42 20-year re fundinij bonds were awarded to Farson, Leach
& Co., Chicago.
Salnda, S. C.—Bond Election,—An election will be held

June 14 to vote on the question ot issuing $12,000 1-20-year
(serial) bonds in aid of the Johrston Saluda Greenwood &
Anderson Railroad Co. J. W. Pitts, Town Clerk.
Scranton (Pa.) Scliool District.—Bond Offering.—Pro-

posals will be received until 7:30 p. M., June 10, by Eugene
D. Fellows, Secretary of the Board of Control, for $75,000 i%
30-year coupon bonds. Securities are dated June 1, 1901.

Interest will be payable semi-annually at the office of the
District Treasurer. Bonds are free from all taxes. A certified

check for 2% of the par value of the bonds must accompany
proposals. Accrued interest is to be paid by purchaser. The
bonded debt of the district is $485,000. The assessed valua-
tion in 1900 was |23,020,981. The value of school properties
is estimated at $1,610,384.
Selma, Ala.

—

Bonds Not Sold.—Only one bid was received
on May 20 for the $25,000 city building bonds.'and this bid
was rejected.

Soatii Broolilyn, Oliio.—Bond 0/rerinfl'.—Proposals will
be received until 5:30 P. m., June 29, by W. T. Pupikofer, Vil-
lage Clerk, for $30,000 5% sewer bonds. Securities are issued
under authority of sections 2835, 2837 and 2709, Revised
Statutes of Ohio. They are in denomination of $1,000, dated
May 1, 1901. Interest will be payable semi-annually at the
office of the County Treasurer. Principal will mature $10,-

000 in fifteen years, $10,000 in twenty years and $10,000 in
twenty- five yaars. A certified check, drawn on a national
bank, for 5% of the amount of bid for, payable to the Village
Treasurer, must accompany proposals. Accrued interest is

to be paid by purchaser.
Sontli Omaha, Neb.—Bond Sale.—On June 3 the $50,000

4}4i 10-year refunding bonds, advertised for sale on May 29,

were awarded to G. W. Hoobler, Omaha, at 100'626. This
was the only bid received. Securities are in the form of
coupon bonds of $1,000 each, bearing date of June 1, 1901.

Interest will be payable half-yearly in New York City.

Soath Weymoath, Mass.

—

Bonds Authorized.—The issu-

ance of $25,000 3}4 per cent 10 19-year (serial) echool-house
notes has been authorized. Notes are in denomination of
$3,5C0.

Springfleld, 111.—BoTid Election.—An election has been
called for June 18 to vote on the question of issuing $294,600
refunding bonds. If authorized, the bonds are to be dated
Sept. 1, 1901, and to mature Sept. 1, 1921: Interest will be at

a rate not exceeding H, payable annually. Two hundred and
ninety four bonds are to be in denominatiou of $1,000 and six

bonds of $100 each.

Stark Coantj, Ohio.—Bo?id Sale.—On May 31 the $50,000
4% 131^-year (average) refunding bonds were awarded to
Rudolph Kleybolte & Co., Cincinnati, at 100-875—an interest
basis of about 3'^3}i%. For description of bonds see Chron-
icle May 18, p. 1002.

Stockton High School District, San Joaqnin County,
Ca!.-Bond O^eHng.—Proposals will be received until 5 p. m.,

June 28, by the County Clerk, for $150,000 bonds. A certi-

fied check for $1,000 will be required with bids.

Stoneham, Mass.—Bond O^eringr.—Proposals will be re-

ceived until 9 A. M. to-day (June 8) by F. E. Nickerson, Town
Treasurer, for $87,000 3J^^ water bonds. Securities are in
denomination of $1,000, dated May 1, 1901. Interest will be
payable semi-annually at the National Bank of the Republic,
Boston. Principal will mature $5 000 yearly on May 1 from
1908 to 1924, inclusive, and $2,000 May 1, 1925.

Sunflower County (P. 0. Indianola), Miss.

—

Bond Sale.—
On June 3 the Board of Supervisors sold $70,000 25 year re-

funding bonds to F. R. Fulton & Co., Chicago, at 102'028 for

5 per cents, the purchasers to pay for blank bonds and for

Geo. D. Cook Company,
INVESTMENT SECURITIES.

238-240 La Salle Street,

CHICAGO.
N. Y. Office. 1442 Broad-Exchange Bldg.

SEND FOR LIST.

June Investments,
MUNICIPAL, RAILROAD AND CORPORATION

BONDS.

FARSON, LEACH & CO.,
CHICAGO. NEW YORK.

INVESTMENTS.

MUNICIPAL
AND

Public Service Corporation

BONDS.
E. H. ROLLINS & SONS,

BOSTON.
Denver. San Francisco.

Seasongood & Mayer,
8. W, Corner Third nnd Walnut Streets,

CINCINNATI, OHIO.
MUNICIPAL BONDS.

HlKh-(3rade City, County, Town nnd School Bonds
lasned In leading prosperous states oi tlie Onion,
espeolallr adapted for safe and permanent Inveat-nwnt tot BMatei and Truat Funds.

OENISON, PRIOR & CO.
DJEALSBS ly

High Grade Bonds.

SEND FOR LISTS.

8 Exchange Place, Boston.

tSl Euclid Avenue, Cleveland.

MASON, LEWIS & CO.
BANKERS,

CHICAGO, BOSTON,
Monadnock BulldInK, tfO Devonahire St.

MUNICIPAL
RAILROAD BONDS*
CORPORATION

^*^*^^
Choice Itiaues.

Street Railway ancl Gas Companies.

L,IST ON APPL.ICATION.

WK OWN AND OFFEK.

STATEofCOAHUILA,
U. 8. OF MEXICO,

6% GOLD BONDS.
Price to yield 3^.

Trowbridge & Niver Co.,

MNVESTMENTS^

LONDON AND PARIS
EXCHANGE, Ld.,

Bankers and Exchange Agents.
HEAD OFFICE i

Basildon House, Moorgate Street,

LONDON, E. C.

The exchanse is prepared to entertain
proposals tor Introdncins South African
and Rhodesian shares In America.

Only first-class propositions.

Investment Securities
FOR

SAVINGS BANKS and TRUSTFUNDS

h% BONDS A SPECIALTY.

EDW. C. JONES & CO.,
NEW YORK,
PHILA., -

1 NASSAU STREET.
118 SO. FOURTH ST,

BONDS

CHICAtJO.
1st National Bank BMd's.

BOSTON,
«0 State St.

SOUTHERN AND WESTERN
SECURITIES.

D. H. LIVEIOLORE,
SUCCKSSOK TO

ROSENBEKGEK Jk LIVERDIORE
ai NASSAU STREET. NEW YORH .

T. B. POTTER,
MUNICIPAL and DriMneCORPORATION bONDS,

172 Washington Street,

CHICAOO, • • . ILLS.

LIST ON APPLICATION.

MUNICIPAL and
CORPORATION
Netting from 3J^ to 6^ always on hand.

DUKE M. FARSON &. CO.
115 Dearborn St., CHICAGO.
Send for our Investment Circulars.

F. R. FULTON & CO.,

Municipal Bonds,
171 LA SALLE STREETi

GHICAGG.

MUNICIPAL BONDS.
E. 0. Stanwood &U Co..

BANKERS.

121 Devonshire Street*

BOSTON.
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the cost of exchange. For description of bonds see Chronicle
April 20, p. 791.

Table Rock School District No. 33, Pawnee County, Neh.
—Bond Sale.—Oa May 15 an issue of fll,500 4 bonds were
awarded to C. H. Imhoflf, New York City, at 100-87. Secu-
rities are dated May 1, 1901. Interest will be payable annu-
ally in Table Rock, Principal will mature one bond yearly
on May 1 as follows : $500 from 1905 to 1909, inclusive; $700
from 1910 to 1915, inclusive, and $800 from 1916 to 1921, in-

clusive.

Utica, N. Y.—Bond Sale.—On June 3 Isaac W. Sherrill of
Poughkeepsie was awarded the following bonds :

$16,798 13 (eiKht issues) i% 1-6-year (serial) street bonds at 100-119.
36,000 00 b^% publicimprovemeut bonds at lOlOOa.
26,00u 00 : i4% public-improvement bonds at 101-004.

For description of bonds see Chronicle May 25, p, 1051.

Velasco School District, Brazoria County, Texas.—Bond
Election.—An election will be held June '40 to vote on the
question of issuing $6,000. 10 20-year (optional) school-house
bonds. If authorized, bonds will bear not over 6^ interest,

payable at the Velasco National Bank.
Vesta School District No. 102, Redwood County, Minn.—Bond Sale.—On June 1 the $4,000 10-year bonds of this dis-

trict were awarded to the First National Bank of Barnesviile,
Ohio, at par for 4)^ per cents

Waco, Texas.—jBond Ordinance Vetced,—The Mayor has
vetoed the resolution of the City Council calling an election
to vote on the question of issuing $60,C00 school- building
bonds. The reason given for the veto is that the issuance of
the $400,000 water and light bonds voted at the election held
April 2 will exhaust the bonding capacity of the city, and
hence it would be useless to vote additional bonds at this
time.
Wake County, N. C.

—

Bond S'aZe.—The highest bid received
June 1 for the $14,000 5% 30-year bonds was that of Feder,
Holzman & Co., Cincinnati, at 112'786. Following are the
bids:

Feder, Holzman * Co.. Cin. . .116,790 00
F. M. Stafford & Co., Chatta-
cooHa 1.5,785 50

Seasongood & Mayer. Cincin. 15,77(5 04
W. J. Hayes & Sons, Cleve.. . 16,477 00

Denlson, Prior & Co.. Cleve.. $15,470 50
TroTFDridge & Niver Co..Chic. 15,47<> (0
Roby Robin son, Atlanta 15,400 00
l.amprechl Bros. Co.. Cleve.. 1.5.007 dO
P. S. Brisgs & Co., Cincin 14,840 00

For description of bonds see Chronicle May 11, p. 952.

Wallingford, Conn.—Bonds Proposed.—h. bill before the
State Legielatnre provides for the issuance of $54,000 refund-
ing water bonds at a rate of interest not exceedins; SJ^^. The
bonds are to be in denomination of $1,000, dated July 1, 1902.
Principal is to mature $6,000 yearly on July 1 from 1904 to
1912, inclusive.

Washington.—Bond Issue.—The State Auditor on May 27
issued $195,000 Z%% State bonds, which were taken by the
State permanent School Fund.
Webb County, Tex.—Bonds Fofed.—This county has voted

in favor of issuing $25,000 bonds to erect a new jail at
Laredo,

Wellsville, Ohio.—Bowd O^eriTjgr,—Proposals will be re-
ceived until 12 M., Jane 29, by J. W. McQueen, City Clerk,
for the following bonds:
$200 456 bonds, maturing one bond of $100 on May 1, 1904, and $100 May 1, 1908.

A check for $'25 required.
700 456 bunds, maturing one bond of $100 yearly oti Mav 1 frora 1902 to 190.5,

inclusive, and three bonds of $1,00 each on May 1, 1906. CertiUed check
for $1110 required.

7,000 1?6 bonds, in denomination of $50n, maturing $',000 on June '. 190-', and
$1,500 yearly on June 1 from I9i3 to 1B06, inclusive. A certified check
lor $200 required.

Securities are issued under authority of sections 2264 and
2705, Revised Sfatutes of Ohio. Intertst will be payable an-
nually at the office of the City Treasurer.

WiliniDgton, N. C.

—

Temporari/ Loan —This city has bor-
rowed temporarily the sum of $40,000 from local banks in
anticipation of the collection of taxes.

Woodbine, Iowa. — Bonds Fofed. —Electric light plant
bonds to the amount of §10,000 have been authorized.
Wylam, Ala.

—

Bond Offering.—Proposals will be received
until June 11 by J. M. Russell. Mayor, for $5,000 Q% 10-20-

year (optional) gold school bonds. Securities are in denom-
ination of $500, dated June 1, lOt^l. The above issue will
represent the only indebtedness of the city. The assessed
valuation is $110,799 and the real value about double that
figure. A certified check for $250 must accompany each bid,

lonkerf, N. Y.—Bond 0^e?'ingr.— Proposals will be received
until 4 p. M., June 12. by Leslie Sutherland, Mayor, for $9,400
4% bridge bonds. Securities are dated July 1, 1901, aud will
mature $5,000 April 1, 1906, and $4,400 April 1,1907. The
authority for the issuance of these bonds will be found in
Chapter 473, Laws of 1900.

MISCELLANEOUS.

CERTIFICATES of The Audit Com-
pany of New York covering ac-

counting and physical examina-

tions of properties are accepted by
financial houses, and are often made the

basis of important underwriting agree-

ments.

The Audit Companv
Aids clients to determine proper plans

for stock and bond capitalization.

Arbitrates upon conflicting financial in-

terests of industrial firms and compan-
ies, providing a fair basis for consoli-

dation.

May be consulted for advice on any sub-

ject requiring knowledge of correct

commercial practice.

May be named in mortgages covering

industrial and other bonds—in cases

of special agreements which safeguard

the lien or income—to certify whether
such provisions are being carried out.

The Aud itCompany ofNewYork

QUEEN BUILDING, N. Y. LIFE BLDG.,

Cedar & William Sts., La Salle & Monroe Sts.,

New York Citv. Chicago,

ASSETS

REALIZATION CO.,

Ashland Block, Chicago,

142 So. Fourth St., Philadelphia,

Will buy the assets of estates

in process of llqnidation, any-

wliere in the United States.

MISCELLANEOUS.
1850. 1901.

The United States Life

Insurance Co.
/N THE CITY OF NEW YORK.

Geo. H. Burford, President.

FINANCE COMMITTEE:
Geo. G. Williams, Pres. Ohem. Nat. Bank
John J. Tucker, - - - Builder
E. H. Perkins Jr., Pr.Imp.aTrad. Nat Bk.

James R. Plum, .... Leather

Active and stiecessful Agents who desire
to make DIRECT CONTMA CTS with this
well-established andprogressive Company,
tfiereby sectiring for themselves not only an
immediate return for their work, but also
an increasing annual income commetisur-
ate with their success, are invited to com-
municate with MICHARD JE. COCBRANi.
Thiid Vice-President, at the Company'^
Office, 277 Broadway, New York City.

Assets, over $<<t,000,000.

Insurance in Force, over $40,000,000.

Fred. M. Smith,
rO SOUTH STREET.

AlJBURBf, NEW YORK,
Auctioneer, Appraiser and Nesotiator

Makes a specialty of selling all kinds of Securltlee

by AUCTION. Stocks and Bonds thoroughly ad-

vertised Trill bring buyers when it is known tne

hiehe^t, bidder is the fortunate.buyer.

A. Strassburger,

STOCKS AND BONDS BROKER.

Southern Investment Securities.

aroNT&oaiEitT, aijA.

FOR SALE.
SECOND-HAND SET

CHRONICLE
1878 - - - 1895.

WILLIAM B. DANA COMPANY.76H Pine St.. N Y

MjSCEU-AISl^O^
TRANSmiSSION ROPE.

CORDAGE
S M
I A ^ AU
S N '^ ~
D t; SPECIALTIES.

E

M
eH

THE AMERICAN
MANUFACTURING

COMPANY,
as waijIm stbbjet, kbw tobk..

Augustus Floyd,

82 PINK STREET, NEIT YORK,
DEALER IN

LOCAL INVESTMENT SECURITIES

CITY RR. AND GAS CO. BONDS.
MUNICIPAL. BONDS.

The Mutual Benefit

LIFE INSURANCE CO., NEWARK, N. J.

AMZI DODD, .... President

Assets (Market Values) Jan. 1, 1901. .. .$74,311,468 25
Liabilities (N. J. and N. Y. Standard). 68,186,103 84
Surplus 6,125,364 91

MUTUAL BENEFIT POLICIES
Contain

Special and Peculiar Advantages

which are not combined In the

POLICIES OF ANY OTHER COMPANY.

WANTED:
Chronicle issue of

FEBRUARY 2, 1901.
ALSO JANUARY ISSUES OF 1S99.

Quotation Supplement,
JANUARY 1901.

Will pay 15 Cents a Copy.

WILLIAM B. DANA COMPANY
7«i^ Pine Street, New York.


