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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of

the United States for the week ending to-day, May 18,

have been $3,005,359,197, against $3,683,395,329 last week and
$1,651,107,418 the corresponding week last year.

OUaring»—llelurn$ bv 7'elegraph.
Week Ending May 18

New York
Boston
Pblladelphla
Baltimore
ChlOBKO
St. Loala
New Orleans

Seven cities. 6 days.
Other oities, 6 dars

Total all oltles, 6 days.
AUoltles.l day

Total all oltles for week

.

1001.

(1,804,848.073

186.474 800
101,798,^OJ
83.056,943

186,360.740
48,764,061

9,380,735

ta,251,469,C60
243,491,818

13,497,960,876

607,498.323

(3,005,459,199

1800.

(846,813,816
94,199,133
78,957.150

18.283.703

116.334.430

29,186.869
7,760 458

(1,191506.336
200.114,348

(1,391,619,584
259,4^7,834

(1,6S1.107.418

P. Cent

-I-1181
-I-43H

+ 28-9

+20 2
+17-8
-)-499

4-20-9

-}-89-2

-^2^7

+79 5

+9o-0

"+83^0

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day,
clearings being made up by the clearing houses at noon on
Saturday, and hence in the above the last day of the week
has to be in all cases estimated, as we go to press Friday
night.

We present below our usual detailed figures for the pre-

vious week, covering the returns for the period ending with
Saturday noon, May 11, and the results for the correspond-
ing week in 1900, 1899 and 1898 are also given. Contrasted
with the week of 1900 the total for the whole country shows
a gain of 123-3 per cent. Outside of New York the increase
over 1900 is 27*1 per cent.

OUaringt at—

New York
Philadelphia
Pittsburg
Baltimore
Buffalo
Washington
Albany
Rochester
Syraouse
Borauton
WUmlnKton
Blnghamton
Chester
Greensburs.
\V heollnR, W. Va,
Total Middle....

Week ending May 11.

1901.

«,863
165,
47
24
6
3.

3
8,

1,

1,

1,

(
086,886
,764,684
552.433
.789.138
088,490
,070.863
704,650
700 058
902,086
761,874
,121,383
460.400
841,07!)
361,8631
694.872

1900.

995,780.314
84,009,331
84 209.^68
34,833 597
6,825,094
8,916,658
8,686.970
8,627.099
1.120.481
993.500
838,716
388,100
834.776
388,872

Not Include

1901.

P. Cent.
+186-5
+37-8
+89-0
+0-6
-1-4 -6

+5 8
-h48-l
+6 8
-f7-8
+7-6

+84-7
+187
+8

+84-0
d In tot

1899.

1.894,833,611
94,771,388
83,067.487
89,514.313
6.i30.eee
3,938.683
8,801,418
8,839,004
1.13B,786
884.931
805,13f
384.800
310,000

a1.

3.061.989.4071 1.166.329,039, -t-164-8 1.687.690.446

1888.

819.486 988
68.957.634
17.164.713
18 582.350
4,938.746
8.113973

1 940.'ti00

1,391 681
909.8.'-9

886 937
410,700

936.673 466

Clearings at—
Wset ending May 11

Boston
ProTldence
Hartford
New Haren
SprlDfrfleld
Worcester
Portland'
Fall River
Lowell .
New Bedford
HolTOke
Total New Bug.

ChlcaKO i,

Cincinnati
Oetrolt
Cleveland
Milwaukee
Columbus
Indianapolis
Peoria
To.edo
Orand Rapids
Dayton
ByansTlUe
YounKStown
SprinKfleld, 111

Lexington
Akron
K»lamazoo
Rockford
Springfield, Ohio...
Canton
Jacksonville, 111..,.

§ulncy
loomington.

.lackson
Ann Arbor
Tou Mid. Weat'n.

San B^randsoo.
Salt Lake City.
Portland
Los Angeles...
Seattle
Spokane
Tacoma.
Helena
Fargo
Sioux Falls

Total PaoUlO.

Kansas City
Minneapolis
Omaha
St. Paul
Denver
St. Joseph
Des Moines
Davenport..
Sioux City
Topeka
Wichita
Fremont.
Hastings-
Colorado Springs...

Tot. other West..

St. Louis
New Orleans
Louisville
Qalveston
Houston
Savannah
Richmond
Memphis
Atlanta.
Nashville.
Norfolk ,

Augusta ,

Knoxvllle
Fort Worth ,

Birmingham
Macon
Little Rook '

Chattanooga I

Jacksonville.

Total Southern....

Total all 3.

1901.

163,766,818
5,669.000
2,977,708
1,888,648
1.509,891
1.881,361
l,884,l<44

912,935
65.«,220
486,816
369,680

180,819.101

167.762 6T8
20,830,100
10.600,0001
13,097,6^1
6.fc06,881|

7,480,100

1

4.2C0.179I
3,858,704
8.082.879
1.461.488
1,887,716
849,977
877,307
484,169
468,169
617,008
467,826
454.918
896,803
830,000
178,973
863,039
899,699
166,808
66,181

841,576.937

88.586,168
3,935,977
2,31».489
8,213.829
3 418,291
1,048,437
1,154.866
488,971
801,861
313.628

88,635.001
j

19.603,083
10,434.819
6,668,336
4,613.545
4,161,014
4,818,706
1,610.534
995,000

1,411,391
937,186
738,690
180.986
JBO.OOO
636.668

66,147,207

53,888.966
13,866,768
0,8^0,714
8,118.000
4,686 804
8.716,499
4.587,194
2,766,529
1,924,975'
1,889.066

1

1,566.886
970,891
663,899

1,491,096^
•900,000 i

668,000
614.041
•405.000'
•3C0.000

I

104,348.806

683,895,389

Outside N. York.
CAWADA—

Montreal
Toronto
Winnipeg
Halifax
Hamilton
St. John
Victoria
Vancouver
Quebec
Totjil CanadK

830,809,944

30 419 481
18,816 583
2.104.300
1,550,C0»
1,008.998
913.4K4
768.474
808.603

1,539.693

41 881 73U

1900. 1901.

( P. Cent.

119,608 063 +86-9
5,834,800 -t-51
8,800.880 +89-1
1.518.629 +209
1,277,769 +18 8
1.339.446 +11-5
1,044,374 +«7*8
863,818 +7-0
510.178 +38-0
898.394 +9 6
831,543 -|-59'6

+34-6184,365,633

143.094,841 +178
15.094.100 -t-84-7

8,C67.e09 +30-2
10.77M.897 +215
6.635.203 +4-8
5.398.300 -1-40 1

8.499.279 -l-aoo
2.0«9.689 +13 7
8.80i!,435 -6 4
1,547.966 —4-3

1.152.378 +117
892,380 -48
27H.020 +35-6
378.9i(8 +14-6
434.274 +9S
478,400 +803
419,670 +S'i
848,786 +80-4
849,415 -H51
859.596 +27-1
228.830 +84-1
385,000 -I-11-6

163.900 +38-6
139.283 -H26

Not Include d In tot

+190803,008.385

19.889.878 +817
1.896,416 +107 9
1.948 683 +186
3,500.847 +33 6
8.304,568 +4 9
1,165,444 -9-3
868,489 +32 9
559,183 _aa«7
380,824 +9-4
164.647 +87 4

81,066.627 -t-a40

16.308.876 +80-2
10.633.759 -0 9
5,941.898 +18-3
5,688.633 -178
4,163.100 —0 05
4.481.074 +8-7
1.766.928 -14-0
6»d.721

l.a0W.418

-4-428
-1-16 7

660,984 -f42 6
534.018 +8»-8
108,164 +36-9
16'<.9:8 -118

Not Include d In tot

62,041.918 +7'9

31.947,983 +65-4
8.836 003 +40 1

8.538 934 +15 8
8.4S8.C0O +26 1

8.922,87S +«8 2

8,178,831 -14 6
3.451.960 +82-9
8 804.477 +30
1,563.447 -H83'T
1,114 244 +20 3
1.397.636 +30 7
766.178 --38-4

443.334 - -87 1

1,148,536 - -29 9
773.194 - -18-1

487,000 - -15-4
.-16-8587.876

398,659 +18
288.830 -13 6

-K4 173 401838
1.849201.180 +183-8

+27-1663,280,906

16.859 949 hB38
11 108.603 +84-4
3,024.3X9 +3'k'
1.64l.9li8 -I-0-6

818,S54 -(-33 5
763,633 -h81-4
714 842 +5i
848 889 -4-7

Not Include d In tot

-t-as-i8J 0M8 9nl

1899. 1896*

148.675.4761
6,81^9,800
3.410.488
1,887.966
1,687,548
1,784.369
l&«4,9d3
819,972
81^.643
548,356
260,000

100,447,5^1 115,761.905

101,018,116
4.840.000
8.357,463
1,706.989
1.434,702
1.658,081"
1,419.608
708.521
618.401
499,180

138,943.134'
14,547.800
9.0»7,78i

10,881.085
6,878,949
4,626.600
1,442.288
1,827.640
1.627.728
1,081,3891
1.068,310
897,7771
897,913'
838,647
418.828;
401,1001
879,669
297.642!
879,675;
863,180,
175,000

119.169 604
18.380.860
6,868,424
7.271.068
6.623.880
4.900,CC0
3.061,635
1,741,619
2.849 679
1.030,595
778.344
871,918
360.434
800.000
275.805
845.000
870,263
878,707
189 891
358,099

al.

189,948,614

19,8 7.4961
8 848.894
1,637,565
1,860,316
1,889,144
1,898,814
739,944

1

664,446:
373,284
135,418;

169.688,946

18.695.731
1.683 981
8.089.499
1,733.396
1,816495
903.0i8

1,052.703
643.860
815 785
100.766

39,203.36U 27.5ea.841

12 077,046
8.984.351'
4 481,1321
5.209 854
8.175216
3,99J63e
1,558,668,

6!>7,644'

1,014.704,
4'-5.018
488.309
106.491
104,388

al.

18 390.384
14,718.808
6,851.838
4.114,987
8 839.006
8.685698
1,393 019
664,874
753,179
483.851
479.660
116 784
136.000

41.230 826 46,590,463

81.841.746
8,286 837
6,974.316
8 680.450
8,ai8.5S5
3291.111
8,003.596
1,619998
1.810 683
1,268.640
1.068 858
637.965
476.332
893,497
66i 3»0I
466.000.
484.818
318 998
268850

66,478 0s4

9 054.094 669

30.688.880
6 981.088
7,408,884
2,114.0CO
8.486,7^3
1,778,878
8.366.848
1,747.«!91
1.339.696
1.117,163
967.876
681.208
746639
870 480
416 717
476.000
819 630
836,087
801084

es »6i St)6

1.389.18a906

660,161,051 639,701.924

al.

16.498 886
10,706.180
1.728,006
1,888,888
707.806
760 736
714 676
7M549

13 639.793
8,S8>I.975

2 869.965
1,137,809
699.707
633,541

88,1-<2 13S 86.7«C.700

• Estimated.
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THE FINANCIAL SITUATION.
The general situation has cleared up materially

during the week. No failures occurred on settlement

day in London. Respecting that matter a cable to

** The Sun" of Thursday states that "J. S. Morgan

& Co. among other houses receive grateful praise.

They allowed many who owed them Northern shares

at the making-up price of 140 to re-buy for the new
account at 153, the approximate parity with New
York. Considerable advances were obtained from

them on other stocks than their own, and it

is recorded to their credit that they showed

greater consideration for the distressed market

than others on whom there was a stronger

claim." The London settlement, easy money and a

report current here on Wednesday afternoon that a full

settlement of differences between the two parties that

have been buying Northern Pacific stock was in course

of being made, arrested a liquidating movement in

progress on our Exchange in the morning of that day,

and set in motion in the afternoon a quite general re-

covery. Thursday and Friday were more quiet, but

with a firm tone. We do not, however, look at

present for any return of the speculative condition

prevalent previous to Thursday's collapse. The kind

of confidence that ruled before that development has

received a decided set-back; besides that, the uncer-

tainties which surround the money market are too ap-

parent, and the experience of the sudden 60 per cent

rate is too fresh in mind to permit a return of a ven-

turesome spirit, at least at present.

For the time being our money market appears to be

placed between two opposing currents, an inflow of cur-

rency from the interior and an outflow of gold. At the

moment silver certificates and bank notes have begun

to accumulate in our banks, rates for money have

further declined, foreign exchange has advanced

and gold exports have begun again. What will be

the precise outcome of these movements events will

disclose. Up to the present time general business

does not seem to have in any measure been arrested

by the collapse on the New York Stock Exchange. If

it goes on developing, the usual acccumulation of cur-

rency at this center during the early summer months
is likely to be less than in previous years. But there is

such a plethora afloat of the representatives of money
named above that it would hardly be safe to anticipate

an absolute check to the ordinary inflow. On the

other hand the Sub-Treasury currency movement in

June and subsequent months is not obvious. It will

be remembered with the first of July the law goes

into effect reducing the internal revenue taxes

materially. In view of that reduction, tax

payments and hence the Government revenue

may begin to fall off in June; after the first of July

there must be a further material decline. Disburse-

ments in July are usually larger than the average;

hence it would^seem to be likely, in at least the first

month of the new fiscal year, that the Sub- Treasury

movements of^money would show a net outflow, that

is, that the banks will gain currency from the Govern-

ment. Gold exports this week have reached $2,447,-

007. These suggestions appear to support the pre-

sumption that money is likely to grow easier and gold

to continue to flow out unless the exports of that metal

should become very large; in that case they would af-

fect the money market and perhaps be checked.

A feature of some importance, Irom a railroad

standpoint, in the present favorable situation of the
growing winter- wheat crop, is that parts of the winter-

wheat belt which as a rule raise considerable wheat,
but which last year suffered disaster and raised scarce-

ly any, will again have a liberal crop. We refer more
particularly to the Middle Western States, Ohio, In-

diana and Michigan. It may have been noticed that
many of the roads in that part of the country
have in recent months been making less satis-

factory comparisons of earnings than those in

the rest of the country. The reason is no
doubt found in the practical failure of the wheat
crop last season in that portion of the winter-wheat
belt, leaving little or no wheat for shipment over the
railroads. How extensive the shortage was will ap-

pear when we say that the aggregate amount of wheat
harvested in the three States mentioned in 1900 was
only 24,206,343 bushels, as against 78,694,374 bushels

in 1899 and 114,591,053 bushels in 1898. The pres-

ent year the prospect, as already said—barring disas-

ter between now and harvest time—is that the yield

will again be satisfactory, and as a consequence the

grain tonnage of the roads should correspondingly

improve.

The report ^issued last week Friday by the Agricul-

tural Bureau at Washington places the average of

condition for Ohio at 88 and for Indiana at 94; this

compares with 69 and 44 respectively last year in May
and with only 30 in both States the following month.
The condition in Michigan is given as 78, as against

65 and 47 in May and June 1900. For Illinois the

average is put as high as 100, contrasting with 86

and 63 in May and June last year. The parts of the

winter- wheat belt which a year ago were favored with

a phenomenal crop, (their large contributions offset-

ting the losses in the Middle West), have the prom-
ise of an equally bountiful harvest this season.

In fact, at the present stage of the plant's

growth the condition is higher even than at

the same date in 1900, Kansas being given

an average of 105 against 104, and Missouri an
average of 102 against 101. Texas, however, will pro-

duce less wheat on account of the prolonged drouth
;

its condition May 1 1901 was only 59 against 105 May 1

1900. On the Pacific Coast the comparison is 86

against 81 for California and 99 against 101 for

Oregon. For the country as a whole the general

average this year is 94*1 against 88*9 in May 1900, and
but 76*2 in May 1899. The department reports the

area remaining under cultivation May 1 the present

year as 28,267,000 acres, or 2,032,000 acres in excess

of the area harvested in 1900.

The New York Central statement for the quarter

ending March 31 has been given out this week, and
shows on the whole very little change as compared

with the corresponding quarter last year. Both gross

and net are a little higher, gross being $12,745,804

against $12,601,282, and net $4,572,158 against $4,-

470,753. After allowing for other income and deduct-

ing interest, rental and sinking fund charges, a

balance of $1,466,490 remained available for divi-

dends. This compares with 11,392,515 for the same

three months of 1900. It should be remembered,

however, that the total of outstanding stock is larger

now, being 115 million dollars, where in 1900

it was only 100 million dollars, and that consequently

the requirement for the quarterly dividend of li per
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cent is $1,437,500, as agamat bat $1/^50,000 a year

ago. Owing to this fact the surplus abow the divi

dend is smaller than it was in 1900, notwithstanding the

larger sum which was available, the surplus being

$28,990 against $142,515. The same circumstance

affects the showing for the nine months, besides

which the company has been more liberal in

its operating outlays. Q-ross earnings for the nine

months increased, roughly, a million dollars (in exact

figures $992,195), but expenses were augmented

almost one and a quarter million dollars ($1,205,-

576), so that the net earnings were somewhat less than

in the same period of 1899-1900, being $15,522,039,

against $15,735,420. Adding other income and making

provision for fixed charges, &c., the balance remain-

ing for the nine months of 1900-1901 is seen to be

$6,128,817, against $6,401,665 for the nine months of

1899-1900. But thecall for the dividends was $4,312,500,

against $3,500,000, the stock being larger as already

stated and the aggregate of the payment being 3f per

cent, against 3| per cent. Hence the final result is a

surplus (after payment of dividends) of only $1,816,-

316 the current year, against $2,901,665 in the nine

months of 1899 1900. The important fact, however,

is that while the company paid 3| per cent, it actu-

ally earned 5 33 percent for the nine months, and

this on the enlarged amount of stock.

Though there was no change in ofiBcial rates of dis

count at any of the European financial centres this

week, open market discount rates were firm, espec-

ially at London and Paris. The firm tone at London
was due to derangements incident to the semi

monthly settlement at the Stock Exchange, which

derangements were somewhat critical in consequence

of the Northern Pacific ''corner." The firmness in the

market at Paris was caused by preparations for the new
Kussian 4 per cent loan for 424,000,000 francs which

will be brought out May 23. The issue price is 98J.

The notable feature of last week's bank statement

was the absence of evidence of the unsettlement of

bank conditions resulting from the crisis on Thursday

of that week. The loans increased $7,266,500, though

there must have been enormous liquidation in this

item, and the deposits indicated a gain of $4,379,300,

notwithstanding the fact that cash holdings decreased

$1,757,800. The statement showed a decrease of

$2,852,625 in surplus reserve, reducing this item to

$8,127,475. The reason assigned for the failure of

the bank returns to reflect what must have been im-

portant changes in the items of loans and deposits is

that the disturbance occurred on Thursday and that

Friday was the end of the bank week. The state-

ment was, therefore, made up on declining averages,

and bank conditions at the close of the week were

probably much more unfavorable than appeared by

the return. The bank statement of to- day (Saturday)

is expected to reflect in part the shipment of about

$2,200,000 gold to Earope on Thursday, the transfer

of nearly $400,000 currency to New Orleans at inter-

vals during the week and losses in loans and in

deposits consequent upon large liquidation in the

former last week and in the current week. There has

been a large movement of currency hither from the

interior, and there have been payments by the New
York Sub-Treasury for $228,700 bonds. The purchases

of the latter this week have included $22,000 5 percents

at 108-87@108-875 and a small lot of $320 3 per cents

was bought which will be paid for at Washington.

Money on call, representing bankers' balances, has

loaned at the Stock Exchange during the week at 8 per

cent and at 2 per cent, averaging about 5 per cent. On
Monday loans were at 8 per cent and at 3 per cent, with

the bulk of the business at 6 per cent. On Tuesday

andon Wednesday transactions were at 6 per cent and

at 3 per cent, with the majority at 5 per cent. On
Thursday loans were at 5 per cent and at 4 per cent,

with the bulk of the business at 4^ per cent. On
Friday transactious were at 6 per cent and at 4 per

cent, with the majority at 4i per cent. Banks and
trust companies have loaned at 5 per cent as the min-

imum, though many of the former have maintained a

6 per cent rate. One feature of the time-loan mar-

Jtet has been a better demand for money for short

than for long dates, there being some expectation

among borrowers that rates for money will continue

moderately firm in the near future. Quotations are

4i@5 per cent for thirty to sixty days and 4^ per

cent for three to six months, on good mixed Stock

Exchange collateral. Very little business is done in

commercial paper, chiefly for the reason that the sup-

ply is so meagre. Merchants seem to be well provided

with funds from their collections, which are good,

and they are apparently in no special need of money.

The local banks are not in the market as buyers, and
the little business that is done in paper is with inte-

rior banks, chiefly at the East. Kates are 4 per cent

for sixty to ninety day endorsed bills receivable, 4@
4^ per cent for prime and 5@6 per cent for good four

to six months' single names.

The Bank of England minimum rate of discount

remains unchanged at 4 per cent. The cable reports

discounts of sixty to ninety-day bank bills in London

3f per cent, after having been 3i per cent on Tuesday.

The open market rate at Paris is 3 per cent and at

Berlin and Frankfort it is 3^ per cent. According to

our special cable from London the Bank of England
lost £315,678 bullion during the week, and held £35,-

158,480 at the close of the week. Our correspondent

further advises us that the loss was due to the export

of £42,000 (£35,000 were to Argentina and £7,000 to

Brazil), to £288,000 net sent to the interior of Great

Britain and to imports of £14,000 bought in the open
market.

The foreign exchange market was quite strong on
Monday, influenced by an urgent demand for cables

for prompt remittance in connection with the pending
settlement on the London Stock Exchange, and there

were then some expectations of an unfavorable result

of such settlement, owing to the Northern Pacific

corner, notwithstanding the decision of the commit-
tee of the Exchange not to enforce the rule requiring

prompt adjustments of contracts. On the following

day assurances that the settlement in London would
be effected without serious trouble tended to minim-
ize the inquiry for exchange, and the market was also

influenced by the offerings of bills against exports of

gold to Europe, which had then been arranged for

Thursday. The market was weak on Tuesday and
the tone was easy on Wednesday, growing slightly

firmer, though it was not quotably changed at the
close. The market was steady on Thursday and it so

continued thereafter. Heidelbach, Ickelheimer &
Co. shipped $1,014,166 03 and Goldman, Sachs & Co.

$982,841 04 in gold bars to Paris by the steamer sail-

ing on Thursday, and the first named firm also
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shipped $260,000 in American gold coin to Amster-

dam by the same steamer. On Saturday (to-day)

Goldman, Sachs & Co. will ship $200,000 American

gold coin to Amsterdam. The Assay Office paid

$803,677 08 for domestic bullion. Gold received at

the Custom House during the week, 833,232.

Nominal rates for exchange are 4 85| for sixty day

and 4 89 for sight. Rates for actual business opened

on Monday at an advance of half a cent, compared

with those at the close of last week, at 4 84f@4 85

for long, 4 88@4 88i for short and 4 89i@4 89^ for

cables, and the market was quite strong, influenced,

as above noted, by an urgent demand for cables. On
Tuesday rates for actual business fell half a cent for

long, to 4 84i@4 84^, and one quarter of a cent for

shortjand for cables, to 4 87|@4 88 for the former and

4 89@4 89:^ for the latter, and the tone was weak,

chiefly in consequence of the lighter inquiry and also

of the offering of bills against gold exports. The

tone was easy on Wednesday and steady thereafter,

and rates were not quotably changed until Friday,

when long and short were advanced one-quarter of a

cent. The following shows daily posted rates for ex-

change by some of the leading drawers.

Brown Bros....

SarlDg.
Magoanft Co.c

Bank Brttlsb
No. Amerloc.

Bank of
Montreal

Oonadlan Bank
of Commerce..

Heldelbaoh, Ick
elhelmer & Co.

CiaiardFrerei...

Merobants' Bk.
of Canada

tsiKht.,.,

5 60 days.
tSlRht....

(eOdayi.
1 Sight....

I 60 days.
{ Bight....

5 80 days.
1 Sight....

i 60 days.
J Sight....

} 60 days.
{ Sight,..

,

5 60 days,
{sight...,

FBI..
May 10.

MON.,
May 13.

Ttr»8..
May 14

Wbd..
May 16.

THTJB.
May 16.

486
4 88^

85i<
69 ii« 8^^ 89

4 85J^
4 88X,

sen
89 i^ ll« i«

4 86H
4 89

86X
B9 ro^

86«
89 i«

4 8SM
4 89 8l« i« 89 i^
4 85«
4 89 i^ 8^ 89 i«
4 86M
189 i« i«

E5«
89 i5«

4 86«
480 ^ B6H

89 89 '^
4 86K
480 i«

S6H
89 89 i«

fbl
Ifav 17.

89

BBH
89

86H
89

86^
89

86^
89

8SH
89

85X
89

86«
80

The market closed steady at 4 84^@4 84f for long,

4 88@4 88i for short and 4 89@4 89^ for cables.

Commercial on banks 4 84@4 84:^ and documents

for payment 4 83i@4 84|. Cotton for payment,

4: 83^@4 83f , cotton for acceptance 4 84@4 8^ and

grain for payment 4 84i@4 84|.

The following gives the week's movements of

money to and from the interior by New York banks.

Wtek EnMng May 17, 1001.

Onrrenoy.
Sold

Total gold and legal tenders.

Bueivtdbv
N. T. Bank*.

Shipped by
N. T.Banks.

t9.0S6 000

1,143,000

12,365.000

647.000

110,198.000 $3,018,000

NH InUrior
Movement.

Gain. 16,690.000

Gain. 496,000

Gain. |7,1&6,000

With the Sub-Treasury operations and gold exports

tlie result is as follows.

Week BnMn§ May 17, 1901.

Banks Interior movement, as above
Ssb-Treas. oper. and gold exports.

.

Total gold and lega tenders.

Into

BankB.

110,193,000

21,400,000

C31,508.000

Out of

Banks.

$8,012,000

22.200,000

Net Chants in

Bank Holdinte.

Gain. $7,188,000

Loss. 800,000

123,212 000 Gain. 16.866.000

The following table indicates the amount of bullion

In the principal European banks.

BsMk of

Kigland
Vranoe
Oennany*...
fiBBSla

Axj.-Hnng'y
QiMin
ittiy

CtoCterlands.

NeL Qelg'm •

Tot.tblc week
Tot. orev. w'k

May 16, 1901

6old,

S
85,168,

97,612,

80,840,

70,638,

98.839.

14,003,

15.134

S.lOl,

2.970,

Stiver.

,480

787 44,198,

000 16.630,

,000 7,829.

,000 10,903

,000] 16,698,

,000 1,010,

,2x\ 5.696,

000 1,485,

Totot

May 17, 1900.

Gold.

86

040 141

000

000

OOOj 40,

000 30,

400i 17.

600i 10,

OOO' 4

158,480

840,836

970,000

,012,000

712,000

oeo.ooo

034,400,

797.8D0J
,453,000|

S
33,831,480

79,306,103

87,849,000

83,936.000

87,603,000

13,689,000

15,448,000

4,868,000

2,850,000

saver.

46.612,007

14,192.000

7,687,000

9.879,000

16,736,000

1.643,000

6,919.000

1,425.000

309,860,467, 108750049|413,610,61fl 898,679,823 1C1462907 400,088 730
a03.688.898!l03798a94i413,960.803'896.a79.70B 100930288 397.100,087

Totai.

a,

88,331,420

124,919,310

41,710.000

91.523,000

46,888.000

80,424.000

17,091,000

10,817,000

4,276,000

WHAT DID IT

9

Stock Exchange affairs having now been substan-

tially relieved from the Northern Pacific entangle-

ment, it has become a matter of concern to discover

the way they became so disturbed. In this respect

we are inclined to think that the tendency of opinion

has gotten somewhat awry with reference to the reason

of the panic Thursday a week ago. The larger number

of people have apparently fixed upon the culmination

of the contest for the control of the Northern Pacific

railroad as the prevailing agency. That was a con-

spicuous contemporary development; and hence easily

and perhaps naturally the public mind assumed

from that position the relation of sequence.

We are not however shut in to a single antecedent,

even if that contest can be accepted as of that char-

acter. A view confined to near-by events usually

affords the observer a contracted field; in that case im-

mediate objects are liable to be exaggerated and to

shut out from view the more remote. By getting

back of the actual happenings of the day we may be

able to bring all current affairs into focus so that each

may be adjusted in correct proportion and the result-

ing panorama of events be more clearly defined. This

course will be useful because some appear to think

that with the immediate effects of the panic removed

the old state of things must at once start into life

again.

First of all it is to be remembered that our stock

market was on the eventful Thursday in a very nervous

state ; furthermore, that it had been brought to that

state by a long series of occurrences which had aroused

such a venturesome spirit that the trading'^on the Ex-

change had been growing more ungovernable almost

day by day. We have referred to this feature over and

over again in our ''Financial Situation." It is not

needful to go back further than our issue of March 23

(page 550), when we noted this ''dangerous" phase

—

"the speculative movement"—which, "though not

dangerous at the moment," we said, "may grow so, if

the speculation is encouraged." We added that "the
danger lies * * largely in the fact that a very con-

siderable portion of those who buy stocks are not able

permanently to hold what they buy ; and in the fur-

ther circumstance that it will take months and per-

haps a year or more to bring out of some of these new
combinations the advantages which * * are anticipat-

ed. In the meantime there may be set-backs and

strains which are possible from many causes, even with

industrial prosperity uninterrupted; and until ruling

prices have the support of corresponding dividends,

they are not stable, but liable to tumble materially

ia case of such a happening."

Again, the following week in the same article

(March 30, page 598) we coupled with a re-statement

of this condition another influence which was even

then causing serious thought. The remark referred

to was that "the money market had served to make
weak holders nervous. A rise in foreign exchange to

the gold-export point and an outward movement of a

small amount of that metal has had a tendency in

that direction. Another movement acting similarly is

that the Sub-Treasury has been taking more money
out of the banks than it had disbursed; this contrac-

tion in the currency afloat has encouraged the idea

that the bank statement issued to-day (March 30)

will be unfavorable." One further citation must

suffice to refresh the reader's mind as to the highly
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sensitive state of Stock Exchange afiEairs because of

this over speculation and threatening monetary out-

look. We quote from the same article "The Financial

Situation" for the week ending April 13, page 696.

There was "a, decided set-back in Wall Street affairs"

on Monday of that week and again on Thursday, and

all of it because of the fear of "closer money." In refer-

ring to the movement of Monday we said that it "was

due to the sensitive condition of values." Later, in the

same article, we stated "it is worth while to remember

these facts and the conclusion they'^bring us to, because

the collapse on that day (Monday) is liable to recur as

long as the prices of so many stocks are being rushed

up to such high figures without the uncertainties

with reference to the future of the properties held at

these extreme values being disclosed; weak and

nervous holders are the persons who will mainly suffer

from such a situation, for they are in danger any day

of being shaken out." Finally (on page 697), speak-

ing of the Thursday decline, we closed by saying,

" more likely the inner cause of the hold-up was the

dizzy height to which so many stocks had climbed,

making a time for reflection useful if not needful."

Without quoting other suggestions relating to these

matters, recall the more recent developments which

have been current talk day by day in business circles

and are within the memory of every one. First was

the large and rapid growth in the volume of this

speculative movement subsequent to April 13tb, until

every class of our people—men, women and even

minors—in some sections of our country sharing in it;

and, second, the evident progress towards monetary

disturbance made more certain by the continued re-

turn of our securities by Europe at the high prices

ruling, by our late large takings of British consols

and other foreign securities, and by the Sub- Treasury

withdrawals of currency from circulation in excess of

the proceeds of bond purchases by Secretary Gage. We
cite these matters only to recall the extreme sensitive-

ness towards which our stock market had been drift-

ing for weeks and months, and the highly nervous

state of public sentiment as to stock values which had

been reached. No more conclusive proof of this sen-

sitive and nervous condition could be had than was

evident (1) in the much wider margin money lenders

everywhere required in accepting collaterals, and (2)

in the rejection by our more conservative brokers of

much of the business offered them even on what

might be called, at less feverish periods, wide

margins.

With these conditions as the environment, the cause

of the collapse on Thursday a week ago seems to us to

become clearer. We cannot see in the light of such

facts good ground for the claim so generally made that

it is to be attributed to the so-called Northern Pacific

"corner." This explanation seems to us to be incon-

gruous and misleading. What new feature did this

"corner " inject into Wall Street affairs tending to

increase sensitiveness due to high values and a

monetary situation which had led to great nervous-

ness among traders and higher rates and wider mar-

gins by many lenders ? The foremost answer must

be that it put up the price of Northern Pacific stocks

and made the high values more'stable. Clearly, that

movement was not of a character to disturb a loan

which had back of it Northern Pacific railroad stock.

Nor would any broker's credit be endangered or the

account of one of his clients become troublesome be-

cause among the securitie* carried was a block of

Northern Pacific stock, which was selling at a better

price than it did the previous day. These thoughts

cover a most important consideration, giving as they

do even an air of absurdity to the charge that the

"corner" which raised the value of certain aecuritiee'

precipitated the collapse.

The only other idea suggested for giving the North^

em Pacific the prominence claimed for it as the ad-

verse influence on this occasion, was that certain

dealers who sold the stocks short, largely oir

London account, had found on Thursday that they

could not borrow or buy them for delivery. This

situation was of course exaggerated by statements

that a number of very large failures was sure to

follow. Of course there was nothing but assertion

and no truth in the statements, for not one chance

in a million existed that the sellers would be thus

pushed to the wall. That was a possible event

years ago, but is hostile to the spirit of to- day..

Even if that were not true, character stands for

something. A man who has lived a whole life in

the very white of the public eye does not belie his

record. This so-called "corner" had inadvertently

been made possible through purchases of the stocks

concerned concurrently by two parties. As soon as

the dilemma was known, delivery was deferred and

now the whole matter is reported to be in the course of

speedy arrangement. Moreover the contestants for the

control of Northern Pacific did not make the "cor-

ner." Even that involvment, reached as the end

of the Northern Pacific contest, would not have

been possible had not a kind of frenzy seized Wall

Street operators. The wide selling of a stock short to

such a large extent as appears to have been dona
could not have been anticipated and could not hara
occurred in any such case where the quantity afloat

was so plainly being absorbed by the contestants, and

hence rapidly contracting, had not the spirit of the

operators partook of the madness of the hour.

What then, it may be asked, produced the collapse?

The answer appears to us as obvious as any Q. E. I>.

proposition in Euclid, and the facts we have cited in.

the earlier portion of this article illustrate it. It waff

the calling in of loans on Wedne.sday and Thursday

by some of our largest banks, &c. What "&c»^
means in this case^we do not care to state. SuflSce it

to say that money rose immediately to 60 per cent and

was not procurable even at that rate until Mr. Tappea.

formed a syndicate offering $20,000,000 at the market,

price. J. P. Morgan & Co., as soon as the head of the

firm could be communicated with, loaned 16,000,000

at 6 per cent. Money has been obtainable at a very

little above that rate or less ever since. The averaga

the past week is reported at only 5 per cent, and to day

it has loaned at 5 to 4 per cent, averaging ih per cent.

There is a world of suggestion in this situation of

money since the panic. Can any one ask in the light

of these facts—What did it?

VETO OF THE BRIDGE BILL.

We think that Governor Odell acted wisely last

Saturday in vetoing the so called Raines North Rives-

Bridge Bill. This measure gave to the New York &
New Jersey Bridge Company authority to build an ela*

vated approach to the structure along West Street; it

compelled consent by the New York City authorities;

it gave perpetual possession of the franchise ; it made
no reservation to other bridge companies of the right

to use the elevated structu,re on fair terms, and it
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named what would appear to be a wholly inadequate

payment to be made by the owners to the city. Part

of these provisions affected the rights and interests of

New York's citizens as a whole, but part also menaced

present or future rights of the business community.

It was hardly surprising, therefore,3that the civic

bodies represented among the protestants against

the bill at Albany should have been reinfoiced by

numerous delegates from commercial organizations.

~We are by no means ready to go so far as some

critics of the bill have gone and oppose any legiala

tion for such a bridge approach which does not pro-

vide for construction by the city. It is argued that

as the city owns the docks and water front it ought

also to own the railway structure which crosses them.

Bat if this is prima facie true, then it ought also to

be true that the city should own the ferry companies

which move the trafi&c of the docks and the surface

railways which transport their passengers. We are

aware that advocates of all these schemes exist; but

we have no sympathy with their reasoning. It seems

to us that the line between one kind of municipal

ownership and another is so narrow that the most

positive distinction must be made and kept as to

where this public operation must begin and where

end. If the city must own and operate one branch of

public utilities because it touches another branch, the

discovery of contiguous industries will never end

—

unless, indeed, in the realized dream of socialism.

Certain branches of city service are properly retained

in the public hands, because, like the water supply and

the fire department, they cannot, consistently with

public safety, be trusted to the vicissitudes of corpor-

ate management. Beyond these services and a few

rights, such as possession of the docks and markets,

which have come down from remote antiquity, we

confess ourselves unwilling to go.

But to admit that an enterprise such as that pro-

posed for the North River Bridge approaches can be

best operated by private capital is certainly not

equivalent to saying that capital ought to have the

contract on its own unquestioned terms. The bill in

question was in the first place open to grave suspicion

because, involving as it did a grant of enormous priv-

ileges in perpetuity, it was hurried through the Legis-

lature in the session's closing hours and almost with-

out debate. A scrutiny of its terms, when first made
public, greatly deepened the suspicion. When both

sides had fairly presented their case in the Executive

hearing at Albany, there was little question as to the

probable action of the Governor.

Mr. dell's message of May 11, vetoing the bill,

points out with great clearness its fundamental de

facts. " At the hearing," the Governor observes,

"it was clearly developed that the conditions provided for

in the bill could apply to no other municipality tban the city

of New York, and that no other corporation could avail itself

of the rights and privileges granted by the proposed bill ex-

cept a corporation such as the New York & New Jersey
Bridge Company, which now has a right to build a bridge of

the class and character so clearly defined in the bill. Hence,
however cunningly the bill may have been drafted to evade
the constitutional provision, all subterfage may be swept
aside and the measure considered as affecting the city of New
York alone."

Starting on this presumption, the 'Governor pro-

ceeds to review the bill's provisions. The measure

describes this north and south railway line along the

wharves as an approach to the bridge. The corpora-

tion, it provides,

"may construct and maintain such bridge, appurtenances,
approaches, stations, extensions and connections as so

located in accordance with the plans and dimensions as so

fixed, determined and approved, or as changed or extended
from time to time by such Commissioners, over the public
streets, and also by overhead structures upon docks, vrharves
and piers (and passage-ways forming part thereof, whether
known as a marginal wharf or otherwise) where so located
by such Commissioners in such city."

It farther adds

;

" Any and every permit, consent or approval by or of any
officer, officers, board or other governing department of any
such city, * * * required by or to effectuate any law for
any construction or for the location of any construction
hereby authorized, or to accomplish any other purpose of
this Act, shall be granted by such officer, officers, board or
other governing body, * * * and such action shall be so
taken within a reasonable^time after application therefor by
such corporation,"

The Governor goes directly to the point of this

singularly arbitrary proviso. Calling an elevated

structure of this sort an ''approach to the proposed

bridge within the gene ally accepted meaning of such

a term," he says,

"does not make it one. Nor can the New York & New
Jersey Bridge Company constract,under the Act of Congress,
any approach in the city of New York, without first seem-
ing the consent of the Sinking Fund Commissioners. Any
Act which seeks what this measure pioposes to do without
such consent, by compelling in a mandatory manner this
approval, thereby nullifies the charter rights so recently
conferred by the Legislature upon the greater city, and
makes inoperative the protection designed by the Federal
statutes."

The Governor has reference to Section 71 of the

Greater New York charter, which very explicitly pro-

vides that " the rights of the city in and to its water-

front, ferries, wharf property, land under water, pub-

lic landings, wharves, docks, streets, avenues, parks,

and all other public places are hereby declared to be

inalienable.'' Nothing, it would seem, could be more
unmistakable than the meaning of this section, which
certainly casts a curious light on a measure proposing

deliberately to alienate a right of way over wharves

and to bind the hands of municipal authorities from

any protest.

When to this is added the fact that the bill proposes

a monopoly; that, in the Governor's words, ''no pro-

vision is made for the use of this elevated road by

other bridge companies which may build in the

future, and a perpetual grant would place all such

corporations at the mercy of the corporation this bill

seeks to endow with these extraordinary powers," the

case would seem to be complete. To pay for privileges

so extraordinary, the heaviest annual return by the

corporation to the city would hardly be excessive. As
a matter of fact, the stipulation of annual payment
Is not only moderate in itself, but is so worded as to

make certain perpetual conflict as to what are the

revenues on which the tax is to be assessed.

The Biidge Bill, as we have shown, has perished

deservedly. But it has served at all events some

purpose in showing what must very soon be done in

the development of North River water-front traffic.

None of the critics of the Raines measure has failed to

recognize the importance of the general object sought

by the bill—to provide for the speedy transfer of

freight between the steamship landings on the west

side, the ferries, and, later on, the bridges. The im-

portance of a railway line that will accomplish this,

while relieving the streets along the water-front of the

congestion of trucks, and the river of the crowd of

lighters, has been clearly set forth to every one. This

work, in our judgment, ought undoubtedly to be un-

dertaken by private capital, as even the underground

railway has been. The capital thus embarked ought to

have fair return. Bat the city's rights must be guarded

with the utmost care, and after this season's episode

we see no reason whatever to doubt that they will be.
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INDUSTRIAL ACTIVITY AS 00/iTROLLING
RAILROAD PROSPERITY.

Aa instructive lesson which the present era of pros-

perity is teaching is that general trade activity is

more important to our railroad transportation inter-

ests than large crops. By this we mean that the vol-

ume of their traffic and the course of their revenues

is much more likely to be adversely affected to a ser-

ious extent by an impairment of business activity and

business prosperity than by a falling off in the yield

of the leading agricultural products. The course of

railroad revenues during the last twelve months

affords a signal illustration of the truth of this state-

ment.

The country's grain crops last season were not ex-

ceptionally good. On the contrary in the case of one

of J the leading staples, namely wheat, there was a

noteworthy shortage of the yield. In the spring,

wheat sections of what is termed the Northwest the

production was reduced by drought to an extraordin

ary degree, hardly any wheat being gathered over

wide areas in that part of the country. The winter-

wheat yield taken as a whole was saved from

total failure by the bounteous harvests in Kansas and

the Southwest, but there were parts of the winter-

wheat belt—notably Ohio, Indiana and Michigan

—

where the crop was next to nothing, being reported

in some instances the smallest in a quarter of a

century. Nor was the previous year's wheat crop

much better, the winter-wheat product in that year

too having been short. Hence, the railroads in effect

have had two small wheat crops in succession to con-

tend against, though this remark must be qualified

according to local surroundings, Kansas as already

stated having been exceptionally favored in 1900. At

the same time the corn crop was only about up to the

average. Aggregate corn production was on the whole

of satisfactory proportions, and yet the crop did not

come up to that of 1896 or 1895. Kansas, while

favored in the matter of wheat, suffered a shortage in

this cereal. Moreover, that the corn crop in the

aggregate has not been over abundant in recent years

is proved by the liigh price which the cereal now com-

mands, by the ease with which corners in it are being

engineered, and by the further fact that despite the

high prices the movement of the cereal to market is

comparatively light.

As a result of these conditions, and particularly

the wheat shortage, nearly every one, as will be re-

membered, had been looking for a decided shrinkage

in railroad revenues. But what has actually oc-

curred? Instead of a loss there have been continuous

gains on top of the improvement of previous years.

One or two of the roads, lying directly in the afflicted

sections, and on which the wheat traffic constitutes a

preponderating portion of the whole—that is, where

there is relatively little merchandise and general

freight to offset a loss in wheat—some of these roads

are in instances falling a little behind in their reve-

nues, but even here the result Is far better than any

one had dared hope. As a matter of fact, in these in-

stances many had predicted serious reverses for the

roads concerned, with the likelihood of a reduction

or suspension of dividends. Nothing of the kind

has happened, as the reader is aware. We may refer

to the Great Northern Railway as a case in point.

That road reports for the ten months of its fiscal

year to April 30 a loss in £;ros8 earnings as compared

with the corresponding ten months of 1899 1900 of

|!714,283. This is a decrease of less than 3 per cent.

When it is considered that the Crreat Northern is sup-

posed to have sustained a falling off of over 30 million

bushels in its wheat traffic, or the equivalent of

900,000 tons, as the result of the spring-wheat short-

age, and that in these same ten months of the pre-

vious year there had been a gain in the system's gross

earcings in the large sum of $2,961,333, the present

loss of $714,283 will appear really insignificant. The
road, so far from having to reduce dividends, has

been able to increase them.

The reason why gloomy expectations in that regard

have been disappointed is of course that there has

been no check to the continuance of industrial activ-

ity which has been the feature of the last three years.

Indeed the satisfactory issue of the Presidential elec-

tion furnished an added stimulus to trade revival*

Since then the volume of trade has been assuming

larger and still larger dimensions. It has always been

contended in these columns that when once doubt re-

garding our standard of values was removed, and our

currency and banking systems were placed on an as-

sured basis, the country would enjoy a degree of pros-

perity never previously witnessed ; the experience of

the last six months may fairly be accepted as going

far to demonstrate the correctness of the assertion.

All the reforms needful in the financial structure have

by no means been effected, but much has been accom-

plished in that direction, and the overwhelming sense

of anxiety which was present during the whole of the

period from 1878 to 1900 no longer exists. Hence a

quickened and quickening impulse is felt in industrial

circles, and trade is able to progress in a normal way.

Normal, it should not be forgotten, means continuous

growth, each year's business being larger than that of

the year preceding, except when interrupted by ex-

traneous circumstances. For these reasons it happens

that last year's wheat-crop shortage, so serious in

many sections, is hardly manifest as an influence de-

pressing railroad receipts, the expansion in mer-

chandise and general freight more than offsetting

the loss in the grain tonnage.

There has been no conspicuous occasion in recent

years, until the present, for testing the soundness of

the theory that the course of trade, not the size of the

crops, is the all-important factor. We may suppose

that a general crop disaster such as has been ex-

perienced once or twice in the country's history would

always occasion a halt in trade, and possibly a re-

action ; but other things being the same, it should not

necessarily cause widespread and prolonged depression,

the invariable concomitant in the past. It is a note-

worthy circumstance that our serious crop shortages

hitherto have been coincident with business de-

pression, thus accentuating their effect. The great

crop failure of 1881 came at a time when the assassin-

ation of President Garfield and the culmination of a

great speculation on the Stock Exchange had already

paved the way for the resulting decline. Again, the

crop shortages of 1893 and 1894, following as they did

the panic of 1893, proved doubly depressing on that

account.

As the country's manufacturing and industrial in-

terests grow and develop, yielding an ever-increasing

volume of merchandise, coal and other freight, the

grain tonnage will necessarily become a diminishing

proportion of the whole, making changes in it count

for less. In reviewing the annual reports of our lead-
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ing roads a decade or more ago, we used to haye fre-

quent occasion to refer to this fact. In the more

recent years the changes which have taken place in so

many leading systems by reason of consolidations or

reorganizations have in a measnre prevented compari-

sons of this kind. Yet the movement has steadily

continued. The recently-issued report of the Lake

Shore & Michigan Southern Railway will serve to

emphasize the point we have in mind. The annual

reports of this company were formerly the best 4o be

found anywhere. Latterly they have been much
abridged, one set of tables afterjanother being dropped

out. There are, however, enough data left to answer

our present purpose.

As showing the growing diversification of the Lake

Shore's freight, and the decreasing part played by

agricultural products in the totals, we might simply

refer to the fact that while in the late calendar year

aggregate freight tonnage as compared with the cal-

endar year preceding increased 1,760,781 tons, of this

increase only 194,727 tons was in the items grouped

under the heads of Products of Agriculture and Pro-

ducts of Animals, while the tonnage in Products of

the Forest actually declined 83,917 tons. In other

words, practically the whole of the If million tons in-

crease was in articles of manufactures, minerals and

merchandise.

More reliable conclusions, however, are possible

where the comparisons cover a longer period of time.

Fortunately the material for such comparisons is

available in the Lake Shore case. AVe have accordingly

prepared the following statement covering the years

1900, 1890 and 1880. The items of traffic are ar-

ranged under three heads. In Class I we include

grain, agricultural products generally, and animals

and provisions. la Class II we group items like petro-

leum and lumber, which are governed by conditions

peculiar to themselves—the lumber shipments bearing

some relation to the area of standing timber available

for cutting and transportation, which area is getting

smaller every year, and the petroleum shipments being

affected by the movements through the pipe lines. It

is proper to say that for 1900 some of the items do not

exactly correspond with those taken for 1890 and

1880, the company having made various changes, but

the differences on that account are not sufficient to

affect materially the general conclusion, and therefore

need not be mentioned.
1900.

Class J. Tons.

Grain 1,660,296
Flour and mill products 601,519
O ther agricultural products 645,264

1890.

Tons.

1,157,533

419,527
295,057

1860.

Tons.

1,727,645

478,033
308,039

Total agriculture 2,907,079
Animals 506,258
Provisions 430,436

Total Class 1 3,843,773

Class II.

Petroleum 350,923
Lumber and forest products 721,027

1,872,117

477.686
391,525

2.513,717

637,795

314,468

2,741,828 3,465,980

565,899
930,483

327,953
801.658

Total Ciaas II 1,071,950 1,496,332 1,129,611

Class III.

Iron ore 2,564,344 1,177,551 134,016
Pig, bloom and railroad iron 410,953 235,861 369.316
Other iron and castings 1,177,144 588,333 267,331
Coal and coke 5,929,471 2.385.29i 1.290,647
8 tone, sand and lime ,.. 1,609,243 901,871 203,060
Manufactures, merchandise 3,241,597 2,001,616 1,490,375

Total Class III 14,932,752 7,293,556 3,754.745

Shore in 1900 carried very little more tonnage in agri-

cultural products than it did in 1880, and of grain it ac-

tually moved less. Including animals and provisions,

the aggregate of Class I rose only from 3,465,980 to

3,843,773 in the two decades. The tonnage in Class

II (embracing petroleum and lumber) was only 1,071,-

950 in 1900, against 1,129,611 in 1880. On the other

hand. Class III, comprising manufactures, merchan-

dise, minerals and miscellaneous articles, and which

are dependent upon the course of trade and the

growth and development of the country, has multi-

plied more than three-fold, rising from 3,754,745 tons

to 14,932,752 tons. In other words, the tonnage in

Class I, which varies with the yield of the crops,

and which in 1880 formed over 40 per cent of the

freight traffic, now forms less than 20 per cent. These

figures tell their own story so well it is not necessary

to enlarge upon their meaning. They also confirm the

view that the railroads are each year becoming more

dependent for their prosperity upon the state of trade

and business.

Grand total 19,848,475 11,531,266 8,350,336

Id thus appears that notwithstanding the immense
new areas north and west of Chicago made tributary

to the road daring the last twenty years, the Lake

RAILROAD GROSS AND NET EARNINGS
FOR MARCH.

We publish to-day our summaries of the gross and

net earnings of United States railroads for March and

the first quarter of the year. These in the nature of

the results differ in no particular from the returns

for previous periods. In other words, the record is

one of continued improvement. For March the in-

crease in gross (on the roads reporting) is $9,200,370,

or 9 ^S^per cent, and the increase in net $3,894,233,

or 12-97 per cent. For the three months to March 31

our statement is still more comprehensive, it covering

some roads which will furnish quarterly but not

monthly returns. Iq the gross the increase for the

three months is $29,410,538, or 9 38 per cent, and in

the net $12,617,330, or 13 16 per cent.

March.
(130 roads.)

January 1 to March, 31.

(156 roads.)

1901. 1900. Increase. 1901. 1900. Jncreau.

Sross eam's
Oper. exp...

103,234,233

69,328,944

$

94,033,963

64,022.806

9,200,370

6,306.13r

342,779,436

-34.264.706

*
318,368.898

217,471,498

$
29.410,588

16.793.203

Net eam's 8),906,289 3J,011,067 3,884,»S2 108,614,730 95,897,400 12,617,330

We have on previous occasions reviewed the influ-

ences and conditions which have contributed to bring

about the present gratifying results and will not un-

dertake to go over the same ground here. Suffice . it

to say that in 1901, as in 1900, the industrial ac-

tivity prevailing and the maintenance of schedule

tariffs of rates by the railroads have been the prin-

cipal factors in the improvement. Below we show

the totals back to 1896, which will serve to empha-

sizs the cumulative character of the improvement,

the gains having been continuous for several years

past.

Year and
Number
of roads.

March.

1896 (148)

1897 (135)

1898 (142)

1899 (128)

1900 (132)

1901 (130)

Jan. 1 to

March 31.

IB»6 (186)

1897 (179)

1898 (173)

1899 (162)

1900 (160)

1901 (166)

Oross Earnings

Tear

65,783,785

60,244,94

70.010,199

76,802,617

87.842,142

103,234 233

Tear
Preceding.

54,526,333

69,297.542

61.575.663

70,830.746

77.9i5,846

94.033,963

Increase or

Decrease.

t

+1,267,412

-J-947.400

+8,434,546

+5.971,771

+9,916.297

+9,200,370

198,858,561 186,632.820

302.564.596

282.794 842

253.642,163

^84,364,248

342.779,486

206.499,920

207.023,823

240.169,668

245,981.196

313.368.898

Net Earnings.

t-11.628,241

-3.935,324

+2f ,771.219

+13.482,605

+38,587,050

(-29.410,5381

Tear
Oiven.

$

16,608,988

18,886,381

2ii,496.363

34,S82,7«7

27.866,838

83.903,2:9

67,093,945

69.0J5,793

66.876,961

73.764,856

86.067,266

108,614.730

Tear
Preceding.

r
16,71)9,652

17.211.819

18,693,005

22.537.966

21.739,944

30.011.057

Increase or

Decrease.

~i
—190,664

+1,614,662

+3,803,857

+1,844,831

+3.186,254

+3,894,883

53.637,439

57,4 83,970

68,936.362

78,059,455

70,380,439

06,897,400

+4,456,606

+ 1,651,823

+9,989,599

+1,705,401

+16.670,827

+12,617,330
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Among the separate roads there are of course a num
ber of losses, but on the whole not many for large

amounts. In the following we bring together all

changes, in gross and net, exceeding $30,000 for the

month and exceeding 1100,000 for ;the three months.
PRINCIPAL CHANGES IN GROSS EARNINGS IN ITIARCII.

Increaites.
Sonthprn Paolflo $913,682
Leh. V.RR. andL.V.O. 825,855
Atch. Top. & Santa Fe. 729,316
Reading 649,057
PennsylTanlat 644,200
Erie 400,764
Baltimore & Ohio 391,755
Illinois Central 350.689
Mo. Kans. A Texas... 322,827
MlSBOuri PaolHo 282,800
Norfolk A Western.... 219,483
Central of New Jersey 219,281
Chesapeake* Ohio... 218,274
Oanartlan Pacific 205,832
Northern Paolflo 186,047
Bt. Louis & San Fran. 173,277
Louisville A Nashville 167,060
Union Pacific 165,907
Ohio. Rook I. & Paolflo 162.504
Seaboard Air Line 162,403
8t. Louis Southwest... 149,857
Southern Railway 146.956
Wabash 113,048
Choo. Oklah. & Gulf.. 112,696
Grand Trunk 111.445
Ohio. Mil. & St. Paul.

.

103,083
Yazoo & Miss. Valley. 100,871

IncreaMes.
Phil. Wilmlng. & Bait. $08,300
Denver & Rio Grande 92,578
N. Y. Ont. & Western. 80,304
Kan. City Southern.. 73,872
Kan. O. Ft. So. & Mem. 72,295
Chicago & Alton 70,327
Grand TrunK Western 68,132
Rio Grande Western.

.

57,745
San Ant. & Ar. Pass.. 56,239
Ft W & Denv. City.. 53,646
Atlantic Coast Line. . 5r^,204

Buff. Roch. & Pitts.... 48,724
Sav. Fla. & Western.. 44,074
Minn. & St. Louis 4 0,548
Nash. Chat. & St. Louis 31,424

Total (representing
63 roads) $9,169,380

Ttecreamem,
Mlnn.St.P.&S.Ste.M.
Mexican National
Burl. Ced. Rap. & Nor.
01ev.Cln.Chlo.&St.L.

$79,498
49,870
41,817
31.670

Total (representing
4road8) $202,855

t Covers lines directly operated east and west of Pittsburg and Erie.
The groias on Eastern lines increased $600,200 and the gross on
Western lines increased $44,C00.

PRINCIPAL CHANGES IN NET EARNINGS IN INARCH.
Increases.

Leh. Val. RR. & L. V. C. $627,997
Pennsylvania t 444,700
Southern Paolflo 403,101
Reading 347,582
minols Central 275,769
Missouri Paolflo 186,157
Central of New Jersey 184,690
Baltimore & Ohio 178,057
Brie 160,080
Canadian Paolflo 149,235
Atch. Top. & Santa Fe. Ill ,064
Norfolk & Western 108.752
Seaboard Air Line 84,790
St. Louis Southwest... 83,214
Grand Trunk 82,733
Southern Railway 74,724
Chesapeake & Ohio.. 73,i55
Louisville A Nashville 72,659
St. Louts & San Fran.. 71.544
Kan. City Southern. .

.

70,676
Denver & Rio Grande. 70.584
Atlantic Coast Line... 62.603
Ohio. R. I. A Paelflc... 56.633
Chlo. Mil. & St. Paul.. 52,344

IncreaBes.
Phlla.Wllming.& Bait. $49,600
Rio Grande Western.

.

49,010
Nash. Chat. & 3t. L... 48,256
Grand Trunk Western 43,7^9
Wabash 42,548
Sav. Fla. & Western.. 32,053
Ft. Worth & DenV. C.

.

30,147

Total (representing
42 roads) $4,328,556

DecBeases.
Central of Georgia.... $136,655
Mexican Central 113,493
Union Paolflo 105,819
Minn. St. P. & 8. Bt. M. 78,291
Mexican National 69,924
Olev.Cin.Chic.&St.L. 54.983
Bur. Ced. Rap. & No.. 46,967
Chlo. Burl. &QulBcy.. 39,729
Chlo. Great Western.. 35,830

Total (representing
9 roads) $681,697

t covers lines "Ireotly operated east and west of Pittsburg and Erie.
The net (on Eastern lines Increased $352,300 and the net on
Western lines increased $92,4 00.

PRINCIPAL CHANGES IN GROSS EARNINGS FOR 3 WIONTHS;
Increases.

Southern Pacific Sya.. $2,525,607
Reading 2,313.794
Atch. Top. & Santa Fe 2,011,205
Pennsylvania! 1,891,800
L.V.RR.andL.V.C... 1,878,076
Baltimore & Ohio 1,155,188
Missouri Paciflo 1,031,420
Illinois Central 983,723
Mo. Kansas & Texas.. 920,863
Erie 816,465
Chicago R. I. & Paolflo 763.865
Northern Paolflo 739,814
Union Paolflo 712,12b
Southern Railway 655.410
Chesapeake A Ohio... 582,628
LoulsviUe& Nashville 581,077
Del. Lack. & Western. 659,731
J8t. Louis A San Fran. 539,328
Norfolk A Western 534,580
St. Louis Southwest... 491,670
Ohio. Burl. A Quincy. 439,757
Chic. Mil. A St. Paul.. 437,002
Cent, of New Jersey.. 396,. 07
Seaboard Air Line :-90,1;t9
Yazoo A Miss. VaUey. 383,965
Wabash 378.489
Choc. Oklah. & Gulf.. 366,621
Kan. C. Ft. S. A Mem.

.

322,027

Increases.
Grand Trunk $273,989
Chicago A Alton 220,554
Sav. Fla. A Western.. 203,713
N. Y. Ont. A Western. 201,544
Kan. City Southern... 196,789
L. Shore <fe Mich. So... 186.529
Minn. A St. Louis 182,229
Denver A Rio Grande 181,286
Phil.Wilmlng. ABalt... 173,900
San AntOD. A Ar.Pass 172,739
Central of Georgia..,. 168,2r'3
Ft. Worth A Den. City 162,887
N.Y. Central 144,523
Buffalo Roch. A Pitts.. 143,761
Nash. Chatt. A St. L.. 139,429
Canadian Paciflo 130,878
Chicago A East 111 124,451
Atlantic Coast Line.. 123,203
Pere Marquette 118,012
Mexican Internal '1 ... 110,282
Kan. C. Mem. A Birm. 105,350
N. Y. Susque. A West. 100,498

Total (representing
62 roads) $28,367,576

Decreases.
Mlnn.St.P.AS.SteM.. $155,652

t Covers lines directly operated east and West of Pittsburg and Erie.
The gross on Eastern lines increased $2,125,300 and the gross on
Western Unes decreased $233,!: 00.

PRINCIPAL CHANGES IN NET EARNINGS FOR 3 MONTHS.
Increases.

Southern Paciflo Sys.. $1,421,487
Pennsylvaniat 1,154,700
Leh.V.RR and L.V.O.. 972,740
Missouri Paolflo 945,306
Reading 834,212
Illinois Central 607,394
Atoh.Top.ASantaFe. 631,255
Erie 529,138
Baltimore A Ohio 426.389
Cent, of New Jersey.. 346,612
Del. Lack. A Western. 341,125
Ohio. Mil. A St. Paul.

.

333,729
Seaboard Air Line 289,155
St. Louis Southwest. .

.

273,332
Southern Railway 255,432
Norfolk A Western.... 256,377
Chesapeake & Ohio... 254,157
Louisville A NashvlUe 245.613
Kansas City Southern 219.320
St. Louis A San Fran.

.

2 1 1 ,48 7
Mo. Kans. A Texas... 210,059
Chlo. R. I. & Paciflo. 196,015

Increases.
Grand Trunk $190,771
Choo.OklahomaAGulf 182,452
Atlantic Coast Line .. 182,105
Denver A Rio Grande 177,76"
Northern Paciflo 156.171
Sav. Fla. A Western.. 132.694
Mexican Internafl.... 111.4 92
Canadian Paolflo 103,809
N.Y. Central 101,406

Total (representing
43 roads) $12,192,7(0

Decreases.
Mexican Central $252,033
Lake Shore A.Mich. So. 164,492
Mexican National .... 149,06P
Mlnn.St.P.AS.Ste.M. 141,246
CenUal of Georgia.... 127,721

Total (represent-
ing 5 roads) $834,561

Covers lines directly operated east and west of Pittsburg and Erte.
The net on Eastern lines increased $1,123,300 and the net on Western
lines lij creased $31,400.

When arranged in groups, every group outside the

.Mexican records a gain for the quarter in both gross

and net, and the same in the case of the month of

March, except that the Northwestern group has a

trifling decrease in net.
.

8UHHART BT OROUPS.

bwttion or
Qbocp.

March.
Trunk lines. (ISi

Anthra.coa)( 7;

East. & Mid. (Ifl)

Mid. West'n.(16

NorthweBt'Ddi
9oatbwe8t'n..l6

.Verth Pacific (Hi

South Paciflc(»)

jOQthem ...|81.

Mexican i6

Total.CiaOr'dB

Jan. 1 to Mar. 81

New EnKlancKa^

Trunk lines. (16)

4.nthr.coa)..'12)

.Middle (22)

Mid. We8t'n.(28

Northwest'n (11

Southwest'n(l6
Nor:h '"aoiflc(3j

South Paclflo(9)

Southern.... 31

VIexican (S

Total.fieer'dS)

Orott Earmngi.

1901.

84,597,282

10,3b7,63c

2.816.02C

7,0?0,20-

12,097,801

13,420,02M

8,338,3Z1«

6,989,17i'

14463,64&
2,896,20e

103,234,238

18,770,718

91,018,85.!

8rt.24K,70i

8,435.7r8

21,418.»)5-<

34,72a,C7H

39,0.15,44t<

22,783,94"

19,776.638

42,289,08«

8,262,606

94?.779.436

1900.

22 892 23><

8,794,30.'

2.687,27!<j

6,527.662

ll.fe73,34rj

11,273,94V

7,780,51:-

i

e.011,21i!j

13,266,938

2,947 890

94,033.86

18,608,

88,050,

30,727,

7,fc77,

19.891,

32.902,

32,645

21.201,

17,232,

38,108,

8,232,

Net Baminga,

1901.

7,560,247

2,484,817

892 9'. 9

2,423,836

i.3Z0.f0-i

4,658,811

8.e47,e6«

2,232,60f

4,654.48

1,000.>:02

83,905,2ei«

,901

74 i

05h

564

see,

125 ll,e05.781

4,800,07

27,980,424

8,*173 167

2,139,04i

i|, 7,M39,0C2

831

12>'

4•9

81.-

&7!-

13.6f-9,4J

0,S0i,63i

8.413.374

13,75»,04»

2.810 817

313,388 8B^rl08.5'4.7.'^0

1800.

6,66*,1C8

1,322.901

768,81?

2,117,8ie

4,379,288

8,951,725

3,5^8,783

1.778047

4,273,116

1,173,933

30,0,1,0.7

4,681,983

26,639 801

8.034,725

2,040,321

6,697,39:5

10.f99,905

10,615,809

9.061 668

4,991,700

12 172,823

3,081,869

95.897,400

Inc. or Vte.

4 9-6.139

+1 1*1,413

i 123.997

+ 806,62

-39,625

+707,08
+53,9C3

+456,669

+381,371

-178,131

+3,>:91,282

+1.3«.09^

+e.«40,e2:5

+2,638,441!

-88,711?

+741,86-
+605,87ni

+3,074,202

+242,8e3'

+1.421.674

+1,586 228

-271,052

P. O.
13 63
88 56
16 18
14-48

0-90

17-89

1-50

25-71

8-92

14-75

Ts^

2-06

9-13

43-72

4-84

11-24

5-51

26-0fl

2*68

28 48

1303
8*80

* 12.617.3.30 1816

ITEMS ABOUT BANKS. BANKERS AND TRUST CO S.

—The public salea of bank stocks this week aggregate 263

shares, of which 237 shares were sold at auction and 25

sb ares at the Stock Exchange. Transactions in tiust com-

pany stocks reach a total of 106 shares. Three small lots,

aggregating 25 shares, of the Bank of the State of New York,

were sold at 215 225, as compared with 151^^ April 10. In

the " curb" market National Bank of Commerce shares were

most active, advancing early in the week on good demand to

435. Sales of National City Bank were made at 710 to T30;

National Park Bank, 640; Trust Co. of America, 260-276i^,

and Fourth National Bank, 280,

SKaren. Baijks—JVcw York. Price.
1 American Exoh. Nat. Bank

—

291
20 Broadway Bank, National 350

100 Hanover Nat. Bank 666-6753fl
16 Merohanlcs' National Bank 249

100 Nassau Bank 201%
*25 State of N. Y., Bank of the. . .

.

215-225
Trust ooiipANTES—J\r, r.

5 A merloa, Trust Co. of 276^
1 Atlantic Trust Co 300

90 Cent. Kealty Bond & Trust Co.

.

547-577
10 N. Y. Security & Trust Co 1005

Lcut Previoui 8aie.
May 1901- 301
May 1901— 35114
May 1001— 666
Apr. 1901— 235
Mar. 1901- 2C0
Apr. 1£01— 151 :^

Apr. 1901— 248
Apr. 1901- 275
May 1901- 629 >«

Oct. 1899- 845

* Salea at the Stock Exchange.

—A new bank, the organizers of which are well-known

bankers in varions sections of the country, will shortly begin

business (about July 1) in Houston, Texas. The name
has not yet been decided upon. It will have a capital

of $200,000, and will be located temporarily on Main

Street, in the building adjoining that occupied by T. W.
House, banker. Ultimately the bank will erect a tiome of its

own. The stockholders include four officials of the Seaboard

National Bank of this city, S. G. Bayne, President; S. G.

Nelson, Vice-President; J. F. Thompson, Cashier, and C. C.

Thompson, Assistant Cashier; also George W. Brackenridge,

President of the San Antonio National Bank of San Antonio,

Texas; T. Wistar Brown, Vice-President of the Provident

Life & Tiust Co., Philadelphia, and John J. Gannon, Cashier

of the Commercial National Bank of Houston, Texas. The

latter will shortly resign from the Commercial, to take the

position of Cashier of the new bank. It is expected that Mr.

Brackenridge will be made President.

— It is probable that arrangements will soon be made by the

Bank of the State of New York of this city to take out a

charter as a national bank. This institution was organized

September 1 1836 and it became a national bank in 1866, so

remaining until December 1883, when it surrendered its

national charter and again became a State bank. R L.

Edwards, who is now President, took office in 1878, and

recently, as noted in this department, Charles W. Morse

became the Vice-President.

- Stockholders of the Mechanics Bank of Brooklyn and of

the Schermerhorn Bank of that city have ratified the terms

of merger of the institutions.
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—Mortimer L, Schiff, son of Jacob H. Schiflf.of Kuhn, Loeb

& Co., haa been elected a director of the Mercantile Trust Co.

—Henry P. Davison, Vice President, was oa Thursday

elected President of the Liberty National Bank of this city,

succeeding Henry C. Tinker, resigned, who accepted a posi-

tion as Vice President at the request of the board. Freder-

ick P. McG-lynn was appointed Assistant Cashier. Mr.

Davison has had a remarkably successful career in his pro-

fession for one so young—only thirty-three. He was receiv-

ing teller of the Astor Place Bank in 1890, and became As-

sistant Cashier of the Liberty National in 1894, Cashier

in 1895 and Vice President in 1900. When he entered the

service of the bank in 1894 the undivided profits were $81,-

619 and the deposits were $1,879,831. The undivided profits

now are $6S0,162, while the deposits April 24 were $7,778,582.

The growth of the institution is set out in the following:

Liberty National Oapi'al Undivided
Bank, N. Y. City. Slock. Profits. Deposits.

May 1 1901 $500,000 $680,162 $7,778,682

May 1 1900 500,000 529,643 6,011,103

May 1 189.9 500,000 385,173 5,720,985

May 1 1898 500,000 317,903 3,478,111

May 1 1^97 50?,000 263,085 3,076.173

May 1 1896 500,000 187,638 2,157,023

May 1 1895 500,000 129,430 1,826,641

May 1 1894 500,000 81,619 1,879,821

May 1 1893 500,000 47,229 1,058,960

May 1 1892 500,000 5,536 S09,825

The bank is largely controlled by First National Bank in

terests, represented on tbe board of directors by George F.

Baker, H. C. Fahnestock and Francis L Hine of that institu-

tion. The other directors are : Henry Grave a, of Maxwell &
Graves, bankers; E. F. C. Young, President First National

Bank, Jersey City; Wm. Rankle, President Warren Foundry
& Machine Co.: Dumont Clarke, President American Ex-

change National Bank; Jno. H. Starin; Henry W. Maxwell,

Vice-President Brooklyn Trust Co.; Charles G. Em^ry; E. C.

Converse, of United States Steel Corporation; Chas. A. Moore,

of Manning, Maxwell & Moore, and T. A. Gillespie, Presi-

dent of The T. A. Gillespie Co., New York.

—At the annual election for officers of the New York Stock

Exchange on Monday Rudolph Keppler was re-elected Presi-

dent; William McClure, Secretary; F. W. Gilley, Treasurer,

and McPherson Kennedy, Chairman. On Tuesday the gov-

erning committee elected H. K. Pomeroy Vice-President of

the Exchange, succeeding J. T. Atterbury.

—The exchanges at the New York Clearing House on

Friday of last week were the largest on record, amounting
to $598,537,410, largely reflecting the .business on the Stock

Exchange the previous day. The exchanges on Tuesday of

last week were $562,817,206, which until then was the highest

amount on record. The exchanges for the week lending

May 11 were of unprecedented magnitude, amounting to

§3,853,085,384 55, against $2,464,025,093 for the weekending
May 4, the highest previously recorded. The balances for the

weekending May 11 were $103,949,700, the maximum on
record.

—The National Park Bank has issued for free distribution a

card showing the changes in the Internal Revenue document-
ary stamp taxes, includiog repeals and modifications of the

same ; and the items of the present law in which no change
has been made.

—The organization by Cincinnati capitalists of an insti-

tution to be known as the National Bank of Cuba, with a

capital of $1,000,000, is being undertaken. The bank when
organized will take over the business of tha branch in Ha-
vana, Cuba, of the North American Trust Co. of this city.

—Charles W. Morse, who is interested in a number of

New York banks and other financial institutions, has bought
a large amount of the stock of the Domestic Exchange
National Bank, the capital of which is $300,000. He has

also bought an important amount of the stock of the Me
chanics' & Traders' Bank. The Domestic Exchange National
Bank was organized about two years ago with the object,

principally, of making independent check collections at

rates slightly lower than those imposed by the Clearing

House banks. It is now stated positively that this method
of doing business has been abandoEed. The institution has
opened an account with the Bank of the State of New
York.

—A few weeks ago a bid of $7,500 was made for a seat on
the Baltimore Stock Exchange and the lowest price at which

one was offered was $12,500. This week an ofifer of $10,000

was made and still $12,500 was asked, so that no transaction

was made. The " Baltimore Sun " says that within four

years seats on the local exchange have sold as low as $50.

—Mr. George I. Wilber, President of the Wilber National
Bank of Oneonta, N. Y., was this week elected a director of

the Delaware & Hudson Company, succeeding the late

James R. Taylor. Mr. Wilber, besides having long been a

stockholder of the above company, has for a considerable

time been a director of the Albany & Susquehanna Rail-

road and the Ulster & Delaware Railroad. Mr. Wilber's

associates on the board of the Delaware & Hudson Company
are men whose names are among the strongest in financial

and railroad circles, and include Robert M. Olyphant, Wil-
liam H. Tillinghast, Alfred Van Santvoord, Alexander E. Orr,

Chauncey M, Depew, James W. Alexander, Horace G.Young,
John Jacob Astor, R. Somers Hayes, Frederic Cromwell and
David Wilcox.

—Mention was made last week of the growth in the biisi-

ness of the Dime Savicgs & Banking Company of Cleveland.

We are now advised by one of the officials that the capital of

the institution is to be increased to $500,000. This was de-

cided at a special meeting of the directors on Wednesday.
The new stock, $200,000 (the amount of the capital having

heretofore been $300,000), will be allotted to present stock-

holders at $200 a share. The par value being $100, the addi-

tional $100 will be added to the surplus fund, making total

surplus and undivided profits a little over $850,000. Our in-

formant also states that the new stock will all be paid in

before the semiannual settlement, July 1, and that by that

time surplus and profits will probably be further increased

by $25,000,

—The Union Trust Company of St. Louis expects to in-

crease its capital stock from $1,200,000 (the present author-

ized amount) to $2,000,000, and the stockholders will take the

stock at $300 per share. Through the premium realized the

surplus of the company will be increased to $3,000,000, making
capital and surplus combined §5,000,000. The meeting of

the stockholders to act upon the proposition will be held on

June 37, 1901. There is no doubt about the proposition being

ratified, as upwards of seventy per cent of the stockholders

have already assented to it. George A. Madill is President,

N. A. McMillan, Treasurer, and George A, H. Mills, Secretary.

—According to the "St. Louis Republic" control of the

First National Bank of East St. Louis has passed to parties

identified with the St. Louis Trust Company of St. Louis,

Mo. The same parties are interested in the recently organ-

ized Illinois State Trust Company of East St. Louis, an item

regarding which was published in our issue of last Saturday.

The largest amount of stock of the First NationalJBank dis-

posed of (over 300 shares) was held by the President, Paul

W. Abt, who, it is stated, received a premium close to $75 a

share. By the terms of a contract with the new stockhold-

ers, Mr. Abt will retain his position as head of the bank until

the expiration of his term, eight months hence. Mr. J. J.

McLean, Assistant Cashier, who has been Acting Cashier

since the resignation of J. M. Woods (the latter having sold

his interest in the bank), will it is thought be made Cashier.

—The Lincoln Trust Company of St. Louis is about to in-

crease its capital from $1,000,000 to $2,000,000. The proposi-

tion was approved by the board of directors on the 7th inst.,

and a meeting of the shareholders will be held to consider

the question on July 9. At its annual meeting in January

the number of vice-presidents was increased to three. A full

list of the officials was given in these columns on February 2.

The surplus of the company according to its last report was

$304,372 and its deposits amounted to $3,297,963. The stock

is quoted at 230 bid, 235 asked.

—Mr. W. B. Clarke, President of the Dnited States Trust

Company of Kansas City, Mo., has purchased a plot of

ground on the corner of Tenth Street and Baltimore Avenue;

the price paid is said to be $56,000. The intention is to erect

a two-story structure on the site as a permanent home for

the trust company. The institution will not occupy the en-

tire building, part of the second floor being given over to

bankers' and brokers' offices.

—The Albany Trust Company of Albany, N. Y., though it

has been in existence only a year, in a statement for the

close of April shows deposits in excess of 2% million dollars

—

$2,507,096. Undivided profits as a result of the first year's
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business are reported at |38,091. The officials of the institu

tioaarp: President, John D. Parsons Jr.; First Vice-Presi-

denf, John Or. Myers, and Secretary and Treasurer, George

C. Van Tuyl Jr.

—The la3t return of the State Savings Bank of Detroit,

Michigan, shows that the deposits of that institution have

now passed the ten million-dollar mark. In exact figures

the bank reports its aggregate of deposits for April 24 at

$10,221,892. The business of the bank in recent years has

been exp)anding in a noteworthy way, as will appear from

the following tabular statement.

State Havings Surplus <£ Orott Aggregate ^Prir.e.~.

Bk., Detroit. Capital, profits. Deposits. Renourcen. Bid. Ask.

Apr. 24 1901.. if^OO.OCO $161,643 $10.221, S92 $10,883,536 210 ....

Feb. 5 1901.. 5CO,000 146,048 9,671,4^6 10,317,504 202 ....

Dec. 13 1900.. 500,000 142,317 8,829,010 9.470,328 202 ....

Sept. 5 1900.. .=00,000 140,802 8.930,631 9,577,433 2C0 ....

June29 1900.. 500,000 139,828 8.052,697 8,691,526 200....

Apr. 26 1900.. 500,000 139,411 8.181,245 8,820.657 200 ....

Feb. 13 1900.. ."iOO.OOO 136,844 8.4fcO,46l 9,127,307 202 ....

Deo. 2 1899.. 500,000 122,714 7,485,992 8,10J.707 200 205

Sept. 7 1899.. 500,000 121,779 7,361,3 9 7,983,140 2' 205

June 30 1899.. 500,000 115,415 6.968,102 7,583,519 2C0 205

Apr. 5 1599.. 200,000 212,096 7,133,713 7,64'5,810 225

May 5 1898.. 2<'0,0 204,272 5,635.979 6,040,251 20) ....

May 14 1897.. 200.000 191,711 5,083,602 5,476,313 225 ....

Thus in lees than four years the deposits have -ruore than

doubled, rising from $5,( 83,602 on May 14 1897 to $10,221,893

on April 24 19J1. Aggregate reaourc-s now at if;10,883,536

compare with f5,475,313 at the earlier date mentioned.

Progress has been practically uointeriupttd during the whole

period. At the time of the enlargement of the capital two

years ago surplus and profits were reduced by $100,000; but

the aggregate of surplus and profits is gradually working

back again to the old figures, the amount standing at $161,643

April 24 1901 against $115,415 June 30 1899, Mr. George

A. Russol, who was President of the American Bankers'

Association in 1898-99, is President of the bank. The other

officials are: R. W. Gillett, Vice-President; E. A. Sunderlin,

Auditor ; R. S. Mason, Cashier, and H. P. Borgman and

A. E. Wing, Assistant Cashiers.

—Mr. Homer W. McCoy has resigned his position as Cash-

ier of the Commercial National Bank of Peoria, 111., having

become a member of the firm of Messrs. W. J. MacDonald &
Co. of Chicago. The new firm name will be MacDonald,
McCoy & Co., with offices at 234 La Salle Street. They will

deal exclusively in municipal and corporation bonds and
commercial paper. Mr. McCoy's successor as Cashier of the

Commercial National is Mr, Elwood A. Cole, formerly As-

sistant Cashier of the institution. The latter is succeeded

by William Hazzard. Mr. McCoy will remain as a member
of the board of directors of the bank and has also been
elected one of the Vice-Presidents.

—The Citizens' National Bank, a new institution organized

in Houghton, Mich,, expects to open for business June 1.

The bank will occupy temporary headquarters until the

erection of its own building, on which work is ehortly ex-

pected to begin. Charles H. Moss, formerly connected with

the Ishpeming National Bank of Ishpeming, Mich., as Cash-

ier, will h3ld the same position with the new bank.

—The Colorado Springs Bank, of Colorado Springs, Colo.,

with a capital of $100,000, opened for business on Wednes-
day of this week. The new institution, to which reference

was made in a previous issue, succeeds the banking depart'

ment of the house of Messrs. William P. Bonbright & Co.

—The President of the United Security Life Insurance &
Trust Company of Philadelphia, William Verner, died in

that city on Monday last. Mr. Verner, who was 72 years

old, was also a member of the firm of Messrs, O. S. Janney&
Co., chemists, of Philadelphia,

—Group Six, of the Nebraska Bankers' Association, held

its first annual meeting at Grand Island, Neb., last week.
The officers elected for the ensuing year are: President, C.

F. Bentley, Cashier of the First National Bank of Grand
Island; Vice-President, F. M. Penney, Cashier of the First

National Bank of Wood River, Neb.; Secretary, W. H. Mc-
Donald, Cashier of the Bank of Charles McDonald of North
Platte. Neb., and Treasurer, P. Mortensen, President of the

First National Bank of Ord, Neb.

—Bankers in the counties of Franklin, Kearney, Harlan,
Phelps, Farnas, Red Willow, Frontier, Hitchcock, Hayes,
Dundy, Chase, Perkins and Lincoln, Neb., have formed an

organization to be known as Group Nine of the Nebraska

Bankers' Association. Those who will have charge of the

management of this group are: President, Charles K. Hart,

Cashier of the Franklin County Bank of Bloomington, Neb.;

Vice-President, E. L. Means, Cashier of the Bank of

Orleans, Orleans, Neb. ; Secretary, J. B. McGrew, President

of the Bloomington State Bank, Blomington, Neb., and

Treasurer, W. G. Springer, Cashier of the Commercial

State Bank of Oxford, Neb.

—The Fifth Avenue Bank of Brooklyn has changed the

date of its semi-annual dividend and will pay 3 per cent on

June 1. Heretofore dividends have been January and July.

—A new bank, the organizers of which are well known

bankers of Richmond, Va., will shortly begin business in

that city. The institution will be known as the Broad Street

Bank and will have as President;W. M. Habliston, Vice Pres-

ident of the National Bank of Virginia, Richmond; First

Vice-President, John W. Rothert, and Second Vice President,

T. K. Sands. The amount of etock subscribed is $200,000.

— The Adirondack Trust Company is the name of a con-

templated new institution to be located in Saratoga, and in

which a number of New Yorkers are interested. The com-

pany will have a capital of $100,000 and a surplus of .'joO,000.

Among the incorporators may be mentioned Mr. Charles T
Barney, President of the Knicljerbocker Trust Company of

tbi^ city; F. L. Eldridge, Vice-President of the Knicker-

bocker Trust Co. and President of the Washington Bank of

this city; G. L. Boissevain, of Messrs. Kean, Van Cortlandt

& Co.; A. Foster Higgins, of Messrs. Higgins & Co., of this

citj ; Geo. P. Ide, President of the Manufacturerera' National

Bank of Troy; John D. Parsons Jr., President of the Na-

tional Exchange Bank and Albany Trust Company of Al-

bany; George C. Van Tuyl Jr., Secretary and Treasurer of

the latter company; Judge James L. Scott, Judge J. W.
Houghton, Charles C. Bullock, W. W. Worden, D. W. Mabie

and James Wingay of Saratoga.

—It is rumored that a number of prominent citizens of

Pouirhkeepsie, N. Y., are contemplating the purchase of two

banks of that city—the City National and Poughkeepsie

National—for the purpose of combining the same and form-

ing a trust company.

— The newly elected B:ard of Governors of the Cincinnati

Stock Exchange held its first meeting on Tuesday and

selected officers for the current year. They are as follows:

William T. Irwin, President (of Irwin, Ballman & Co.) ; E.

L, Heinsheimer, Vice-President ; E N. Laralde, Secretary

and Treasurer, and W. E. Hutton (of W. E. Hutton & Co.),

Chairman. Rudolph Kleybolte (of R. KleybDlte & Co.) is

also a member of the Board.

—Negotiations are pending for the consolidation of the

three title and trust companies of Chicago, viz., the Chicago

Title & Trust, Security Title & Trust and the Title Guaran-

tee & Trust, with a combined capital of $5,000,000. Consid-

erable New York and Philadelphia capital will enter into the

new organization. Profitable rates for making abstracts

will be restored, and it is hoped that the stockholders will

once more enjoy regular dividends. Governor Yates has

just signed the new bill regulating the business of this class

of companies in Illinois.

—Mr. R. M. Goodlet, a prominent commission broker of

Kansas City, and Mr. K. G. Leavens, Assistant Cashier of

the New England National Bank of that city, have formed a

partnership to do a private banking business in Chicago, with

offices in the New York Life Building. They will deal in

stocks, bonds, mortgages and reliable investment securities

generally. Both partners are well known and highly es-

teemed in Kansas City.

—One of the banks in Alabama which has added to its

business in a notable way within the last twelve months is

the Merchants' & Planters' National Bank of Montgomery,

Ala. In our issue of June 9 last year it was pointed out that

this bank had absorbed the Bank of Montgomery and had in-

creased its capital from $100,000 to $250,000. This, however,

was only the initial step in the process of extending the

operations of the institution. The first return made to the

Comptroller of the Currency after the increase in stock-

that is the call showing condition Sept. 5, 1900—reported de-

posits of only $667,433. On the other hand, the statements

for the present year-that of April 24 as well as that of
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February 5—both show totals of nearly 2)^ times this

amount. We append the following statement to illustrate

the bank's growth within the last few months, also adding

comparisons with the corresponding items in the earlier

years.

MKRCiiANTfl' & Planters' Surplus <6 Gross Aggregate
National Bank. Oapilal. Profits. Deposits. Resources

Apr. 24 1901 $260,000 $83,970 $1,543,833 $1,927,804

Feb. 5 1901 250,000 69,907 1,593,130 1,963,040

Deo. 13 1900 250,000 59,807 1,219,238 1,579,046

Sept 5 1900 250,000 50,052 667,433 1,017,487

Sept 7 1899 100,000 82,409 362,632 567,543

Sept 20 1898 100,000 74,504 282,881 479,886

Oct 5 1897 100,000 68,070 288,784 482,388

Oct 6 1896 100,000 58,538 231,189 470.128

From the foregoing it becomes apparent that up to last

year the Merchants' & Planters' National Bank was a com-
paratively minor institution. Even as recently as last Sept

ember, as we have already seen, the gross deposits were only

1667,433. The December statement showed an advance to

$1,219,238, while on Feb. 5 1901 and April 24 1901 the

amounts were respectively, $1,593,130 and |1,548, 833. Aggre-

gate resources at the last-mentioned date were almost two
million dollars (11,927,804), as against only about one million

dollars ($1,017,487) less than eight months before. The shares

are now held at 135, while 128 is ,bid for them. Robert

Goldthwaite is President; M. P. Le Grand, Vice-President,

and S. B. Marks Jr. , Cashier.

IMPORTS AND EXPORTS FOR APRIL.
The Bureau of Statistics at "Washington has issued

the statement of the country's foreign trade for

April, and from it and from previous statements

we have prepared the following interesting summaries:
PORBioN Trade ivIovbmbnt of the United states.

[In the foUowlDff tables tbree ciphers (OOOs) are In all oases omitted.]
. 1900-1901.
BxvorU. Imports.

Merch'dlse. S

Jnly-Sept... 319,982
Oct.-Dec.... 445.980
January 130,325
February... ll'.4,860

March ia4,471
April 120.781

Excctt.

% %

1S5.049 +134,888
204,682+341.298
69,306 +67,019
64,E;02 +48.458
r3.P47 +4S.52i
76,751 +44,030

1899-1900,

Bxportt. Imports. Excess.

I »

197,458+112,001
21 3,065 +159.S2e
75,897 +41,70c
6S,8S4 +50,598
86.622 +47,635
75,510 +43,262

Total... 1.260.449 676,237+584,212
Gold and Gold In Ore.

309.159
372.5*91

117,597
119,427
134.157
118,778

1.172,403 717,289+455,117

July-Sept..

Oct.-Dec...

January...,

February .

.

March
April

32,185
1,559

8,221

417

490

4,917

Total

Silver and
July-Sept...

Oct.-Dec...

January
February...

March
April

Total

19,479
30,644
4.266

1.859

2,487

2.223

60.958
Ore.
1 1 .303

9.949

3,190

3.189

2.782

2,347

+3,658
-29,085
+3,P55
-1,442
—1,997
+2,684

-33219

-^5.830

+8,770
+1,600
+3,391
+3,418
+3,612

5.324

13,502
5,691

1,404

1,081

1.963

10.880
17.068
1,992

1,911

1,921

3,389

—5,656
—4,66*'

+3.6eB
-507
—840

-1.427

37.964 37.161 -9,19737,739
Silver In
17,182
18,719
4.790

4,580

5,150

4,959

53,?30 31,709 +33,621 45.458 37,696 +17.t62

+ Excess of export s. — Excess of Imports.

We subjoin the totals for merchandise, gold and
silver for the ten months since July 1 for six years.

11,619
14,723
4,599

4,953

5,452

4,112

8,288

8.120

3,174

3,841

3,149

3,324

+3,331

+6,608
+3.426
+3.U2
+2.tO:-

+T88

T n
Mas.

00-01
99-00
98-99
97-98
96-97
95-96

Merchandise.

Exports.

1.230.449

1,178,403

1.026 788

1.025,220

•«99,H2f

749,833

Imports.

$

676,23
717,281
565.281
5 1 1,200

600,189
<> 66.300

Excess

Exports

$
384212
455117
471667
514020
299740

Gold.

Ex-
ports.

i
"

37,7S9

27.9«4

14,56)

I4,e22

23,2e^
83,033 86,870

Im-
ports.

f~
60,958
37,161
82,77(-

103.73H

82.97i;

31,HIS

Excess
of

Exports

$

•23.21f

•9.197

•68.214

88,817
•59.:oi

54,562

Silver.

Ex-
ports.

~~f'
35,330
45.418
4808^-

46,764

52,610
50,904

Im-
ports.

i'~
31,709
27,*'96

25.769
27,324
24,-8-

24,241

Excest
of Ex-
ports.

»'

23,621

17,662

22,270
19.440

27,7^7
26.663

* BxcesB of Imports.

Similar totals for the four months
make the following exhibit.

since January

Four
Mas.

1901.
1900.
1899.
1898.
1897
1896.

Merchandise.

Bxporti.

S

494.53-

489,953
402,7H3
415,279
338,704
3 1 1 ,339

Imports.

t

2S«.50fl

306,763
256.527
221,411
288.265
256.28

Excet:
of

Export

t

208031
183160
14625
193868
50,439
55,107

QOLD.

Ex-
ports

t

14,045
10,139
4,595

5,741

8,002

16.962

ports

t~
10,835
9,213

17,211

75,943
4,184

24,238

Excest

Export.

v
3,210

925

13.616
7O,801i

3,818
7.28b

SILVER.

* Bxcess of Imports.

Ex-
ports

I

19.479
19,116
18.840

16,257
18,717
20,628

Im-
ports

~"t~
10,458
11,488
9,531

9,289

9,297

10.258

Excel.
of M.
port

t

9,021

7,62^

9,809

6,968

9,420

10.870

In these tables of totals, gold and silver in ore for

all years are given under the heads respectively of gold

and silver.

The following shows the merchandise balance for

each year back to 1875.

BXOESS OF MBRCHANDISB IMPORTS OB EXPORTS.

10 montht ending Aprxl 30—
i

1875 Imports. $3,454,135
1876 Exports. 62,963,^56
1877 Exports. 156,514,168
1878 Export8.227,04 2.087 1

1879 Export8.241,477,822
i

1880 Export8.155,276,374
1881 Export8.246, 546,791
1882 Exports. 56,685,427
1883 Exports.109,307,462
1884 Exports. 78,952,915
1885 Exports.! 62,165,130
1886 Exports. 41,164,576
1887 Exports. 52,567,394
1888 Exports. 3,686,437
1889 Exports. 26,782,236
1890 Exports.103,623,279
1891 Exports. 69,363,621
1892 Export8.208,996,60>-
1893 Imports. 7,487,867
1894 Exports.233,071,183
1895 Exports. 84,024,089
1896 Exports. 83,032,729
1897 Exports. 299,740,002
1898 Exports. 514,020,400
1899 Exports.471,557,021
1900 Exports.455,llf:,984
1901 : ExportB.584,212,306

4 months ending April 30—
1875 Imports. $.=5,686,626
1876 Exports. 33,383,868
1877 Exports. 43,258,4b7
1878 Exports.125,082,388
1879 Exports,
1880 Exports.
1881 Exports.
1882 Imports.
1883 Exports.
1884 Exports
1885 Exports.
1886 Imports.
1887 Exports.
1888 Imports.
1889 Imports.
1890 Exports.
1891 Exports.
1892 Exports.
1893 Imports.
1894 Exports.
1895.. Exports.
1896 Exports.
1897 Exports.
1898 Exports.l 93,868,483
1899 Export8.146,255,962
1900 Exports.183,190,177
1901 Exports.208,030.998

91,852,767
18,755,956
84,834,039
8,654,286

54,731,992
16,892,834
52,816,397
3,902,868
1,613,824

29,886,256
1,144,743

16,283,641
16,537,636
53,546,335
57,552,160
55,565,443
3,720,854

5.=>, 106,905
50,438,737

IMPORTS AND EXPORTS OF GOLD AND
SILVER AT SAN FRANCISCO.

The Collector of Customs at San Francisco has furnished

us this week the details of imports and exports of gold and

silver through that port for the month of April, and
they are given below in conjunction with the figures for

preceding months, thns completing the results for the

ten months of the fiscal year 1900-1901. The imports

of gold were of very small volume compared with

recent periods, reaching only $426,668, of which |326,055

was in coin. Of silver there came in $278,367, mainly

bullion. During the ten months there was received a

total of $24,016,173 gold and $2,679,155 silver, which com-

pares with $7,423,297 gold and $2,262,847 silver in 1899-1900.

The shipments of gold during April were $4,090, all coin,

and the exports of silver have been t'476,837, of which

$61,207 was coin. For the ten months the exports of gold

reached $156,239, against $2,004,618 in 1899-1900, and $6,970,-

876 silver was sent out, against $5,924,630 in 1899- 1900. The
exhibit for April and the ten months is as follows :

IMPDRTS OF SOLD AND SILVER AT SAN FRANCISOO.

HOHTHS.
GOLD. SILVER.

Ooin. Bullion. Total. Ooin. Bullion. Total.

190001. $ $ $ 9 ^ „
July 3,462,225 38,468 3,500,6P3 77,154 141,904 219,058
Aagust 1.705,035 21,128 1,726,16. 166,223 214,227 380,450
September 2,683,855 27,322 2,711,177 119,000 171,614 290,614
October... 4,371,480 33,906 4,405,38 117,013 108,809 225822
November. 4,786,266 16,092 4,802.351- 7,631 379,472 387,103
December. 2,164,390 85,26S 2,249,653 82,906 186,025 268,931
January... 2,666,0t0 47,027 2,713,087 53,546 290,484 344,030
February.. 8,20i 603,23* 611,438 114,03' 114,030
March 679,252 190,298 869,650 2,967 167,783 170,750
Apnl 326,055

22852820

1(0,613 426,668 10,144

636,584

268,22t

2,042,571

278,367

rot.lOmoe 1,163,35s 24016173 2.679,155

EXPORTS OP QOLD AND SILVER FROM SAN FRANCISCO.

MONTHS.

1900-01.
July
August...
September
October...
November
December
January .

February.
March....
AprU

GOLD.

Ooin. BuWn Total.

9 $ $
e,mh 6,775

32,485 970 33,455
20,57h 20,578
29,523 ... 29,523
19,982 19,982
23,500 2,200 25,700
6,004 • •& 6,004
1,250 • •• 1,250
8,882 • •• 8,882
4,090 ... 4,C9(

153.069 3.170 156.23t

SILVER.

Ooin. Bullion.

$
486,231
803,632
,295,996
523,686
169,213
350,814
102,82::

1,59:-

45,066
61,20";

419,232
449,100
334,732
209,300
211,500
592,362
(^9,760
56,000

373,000
415,6c0

Total.

$
905,463

1,252,732
1,630,728
732,986
380,713
943,176
172,582
57,593

418,066
476,837

DEBT STATEMENT APRIL SO 1901.

The following statements of the public debt and Treasury
cash holdings of the United States are made up from official

figures issued April 30, 1901. For statement of March 31,

1901, see Chronicle April 27, 1901, page 802; that cf April

30, 1900, see May 26, 1900, page 1028.
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INTBKEST-BBARING DEBT APRIL 30, 1901,

Htle of Loan—
Inttrett
•payable.

28, Consols of 1930...
^

8b, Loan of 1008-1918..

(

is. Funded loan, 1907..

<

48. Refund'gcertiflc's.^
it. Loan of 1925....
••.Loan of 1904.....

Amount
issued.

%
4)6,940,750
198,792,840
740,92' 1,850
40,012,750

162,315,400
100,000,000

. Amount Outstanding.

-

Registered.

432,037,000
47,5SH,fi80
210,044.000

Couvon.

18,903,750
62,324.260
54,166,850

122,S60.0.';0

12,219,650
39,466,350
10,718,750

Total.
%

445,940,750
99,912,940
284,209,850

83,640
162,315,400
22,938,400

824,739,380 170.577,460

follows: 4s of

996,850.880

1907, reelB-
AKB'te In' Bearing Debt.1,687.982,.390

Note.—The denominations of bonds
it«red, $50, $100, i;600, $1,000, 15,000, $10,000. $20,000, $50,000, coupon, $.''.0, $100,
1600, $1,000; »». refunding' ceitiflcates, $10; 6s of 1904, registered, $.50, $100,
•1,000, $10,000. coupon. $60, $100, $1,000; 48 of 1925 registered, $50, $100. $600,
|l,000, $5,000, $10,000, coupon. $50, $100, $500, $1,000; 38 of 1908-1918 registered,
•20, $100, $500, $1,000, $5,000, $10,000, coupon, $20, $100, $5<i0, $1,000; 28 of 1900-
1930, registered, $50, $100, $500, $1,000, $5,000, $10,000, $60 000, coupon, $50, $100,
•600. $1,000.

DEBT ON WniCH INTEREST HAS CEASED SINCE MATURITY.

funded Loan o f 1891, continued at 2 per cent, called
for redemption May 18, 1900; Interest ceased
August 18, 1900

funded Loan of 1891, matured September 21891..
Old debt matured priorand subsequent to Jan.1 '61

March 31.

$624,860 00
71,650 00

1,078,740 26

April 80.

$418,100 00
71,060 00

1,073,690 26

$1,657,810 26

$18,000 00

Debton whichinterest has ceased $1,770.14026
Bonds Issued to Pacific railroads matured but not yet pre-
sented : Union Pacific, $12,000 ; Kansas Pacific. $1,000; total.

DEBT BEARING NO INTEREST.
United States notes $346,681,016 00
Old demand notes 53.847 50
Katlonal bank notes—Redemption account 28,718,918 50
Fractional currency $15,263,896 41
Less amount estimated as lost or destroyed 8,375,934 00

8,877,468 41

Angregateof debt bearinv; no Interest $882,831,244 41

RECAPITULATION.
1901.

Dec.
Dec.
Inc..

Inc. or Dec.
$

6,150,030 00
212,300 00
16,864 CO

Dec.
Dec.

6,816,966 00
1,919,313 40

Apr. 80, 1901. Mar. 31,
Claaiificatinn of Debt— $ $

toterest^bearlug debt 995.35'i,3':o 00 1,001,^00,410 00
a)ebt, Interest ceased 1,557,840 26 1,770,140 26
Debt bearing no Interest... 882,331,244 41 882,315,8H0 41

Total gross debt 1,879,289,464 67 1,88.5,686,430 67
Cash balance in Treasury*. 806,494,208 49 808,413,52189

Totalnetdebt 1,072,746,266 18 1,077,142,90S 78 Dec. 4,897,662 60

•Including $150,000,000 reserve fund.

The foregoing figures show a gross debt on April 30, 1901,

(Interest-bearing and non-interest-bearing) of |1,379,239,464 67

and a net debt (gross debt less net cash in the Treasury) of

11,072,745,256 18.

Pacific Railroad Debt.—At present the only bonds not
paid or in some manner settled by the companies are the
Central Branch Union Pacific and the Sioux City & Pacific.
We consequently omit the others from our table. Any
reader desiring the details with reference to all the issues
will find the facts in the D^bt Statements for March 31 1900
and previous dates.

UNLIQUIDATED BONDS ISSUED TO PACIFIC RAILROADS-THEIR
STATUS MAY 1, 1901.

ixiain

Name of Road. Principal.
Central Branch Union Pacific $1,600,000 00
Bloui City & PaclUc 1,628,320 00

Interest.
$2,141,480 16
2,561,738 17

Total due V. S'
$3,741,480 16
4,180,058 17

Total $3,228.320 00 $4,693,218 33 $7,921,538 33

Treasury Cash and Demand Liabilities.—The cash hold-
fings of the Government as the items stood April 30 we take
from the Treasury statement of that date. The net cash
balance and the reserve fund of $150,000,000 have both been
deducted above in reaching the net debt.

CASH IN THE TREASURY.
Reserve fund-
Gold coin and bullion $150,000,000 00

Trust funds-
Gold coin $283,441,9=9 00
Stiver dollars 480,621, COj 00
Silver dollars of 1830 1,110,494 00
Silver bullion of 1890 50,769,506 00
United States notes

General fund-
Gold coin and bullion $66,581,883 27
Gold certificates 80,182,19000
Silver certificates , 4,947,478 00
Silver dollars 10.481,9010)
Stiver bullion 8.0i8,394 59
United States notes 9,070,'^08 00
Treasury notes of 1890 84,903 00
National banknotes 7,088,976 49
Fractional silver com..... 9,829,20(5 63
Fractional currency 182 49
Minor coin 602,391 33
Bonds and interest paid,await-
ing reimbursement 88,633 18

770,842,989 00

In national bank depositaries—
To credit of Treasurer of the
United States 91,809,593 64

To credit of United States dis-
bursing oflHcers 6,613,234 46

$140,919,971 98

98,322,828 10
239,942,800 08

1,160,085.789 08

$770,842,639 00

Gold certificates $293,441,f89 00
811 ver certificates 436.521,000 00
Treasury notes of 1890 61,880,000 00

National bank 5 per cent fund.... 14.184,183 01
Outstanding checksand drafts.... 4,911.63169

j

Disbursing officers' balances 64,470,315 43
Post Oflice Department account. . 5.9*1, ^91 07
Miscellaneous items 3,241,188 89

82,749,691 59

Reserve fund . 160,000,000 00
Available cash balance 166,491,308 49

$853,691 580 S9

806,494,308 49

W'Ontt^VTS^I ^ommtvcinX^uQlishMtiajis

Total $1,160.C85,7?9 08

Cash balance in the Treasury March 31, 1901, exclusive of re-
serve and trust funds $158,443,521 80

Cash balance In tlie Treasury April 30, 1901, eicluslTe of re-
serve and trust funds .... 166,494,808 49

crease during the month $1,949,313 40

[P^om our own oorresponaent.]

London, Saturday, May 4, 1901.

Except in the American department business has been
quiet on the Stock Exchange all through the week. There
is a better feeling generally. Qiotations are well maintained
for the mo.gt part, and there has been some recovery in con-
sols; but upon the whole very little has been doing; and the
same is true all over the Continent.

la this state of things the reported amalgamations of rail-

way companies in the United States and the purchase by
American capitalists of the Leyland line of steamships have
attracted a great deal of attention, and there is much specu-
lation as to how the traie of this country may be affected.

That the competition of the United States is growing very
keen is perfectly plain, and that it is about to become even
keener is the opinion of the most careful observers. As to

the threat of the coal miners to strke against the proposed
export duty of a shilling a ton upon coal, it is clear that
the miners seriously fear a considerable contraction in trade
generally and especially in the coal trade. The price of coal
has already fallen very much from the high level it reached
last year, and apparently the fall is going on.

Besides, there is depression all over the Continent. For a
full yearj a grave crisis has existed in Russia; and were it

not for the support of the Finance Minister, it is believed that
most of the banks would have gone into liquidation. la
Germany business is also depressed. A couple of weeks
ago a more hopeful feeling sprang up, and there seemed to
be signs that both the iron and the steel trades were becom-
ing slightly more active; but the hope has faded away, and
there are loud complaints now that both industries are de-
pressed and that there is much over-prodaction. There is

depression, likewise, in Belgium, and in France there is

great quietness.
Iq this state of things it is expected that while the price of

coal in Qdimany will be kept up by the producers at home
they will sell at greatly riduced quotations abroad and that
thus German competition will become much keener, especially
in the northern parts of Earope. S.ill more is it feared that
the purchase of the Leyland steamers will enable greatly in-

creased exports of coal to be made from the United States.

Under these circumstances the miners apprehend that the
duty willj fall upon themselves, that there will be either a
reduction in the output, which will mean less employment,
or else an actual cutting down of wages. Therefore the
threat to strike, though few people seriously believe it will
be carried into effect.

Upon the Continent, as already said, trade is even more
quiet than here. According to all the evidence of the Board
of Trade returns, the railway traffi ; returns, the Clearing
House returns, the market reports and traders' circulars, the
volume of business in this country is larger even than it was
last year, though it is possible that profits are not as good.
They certainly are not as large in mmy industries—in coal
and iron for instance. Throughout a great part of the Con-
tinent trade ha3 actually fallen off, and there is a scarcity of
orders.

Even in France, where money is so amazingly abundant,
there is exceedingly little enterprise. The French public
has not benefited much from its investments in industrial
enterprise, whether at home, or in Belgium, or in Russia.
It has ceased, therefore, finding money for such efforts; and
practically there is as little doing in France as in countries
where speculation has run riot. That there will be an out-
burst of enterprise seems inevitable, for there ia such a super-
abundance of money that the great banks find it extremely
difficult to employ their surplus funds; and the Bank of
France for the first time in its history is actually compelling
customers to accept 20 per cent of all payments in gold; but
for the moment the public is more impressed by the political
uncertainties abroad than by the va^t amount of unemployed
money at home; and they are practically doing nothing.

In Italy there are signs of improvement, and there is a
very strong hope that French capital will be attracted into
the country, and that thus a stimulus to enterprise will be
given. There is also strong hope that France will be a bet-
ter market for Italian produce than it has been for many
years back; but for the moment France is doing as little in
Ital^ as elsewhere. Up to the present the result of M. Dal-
casse's visit to St. Petersburg is umknown. The general im-
pression is that a loan will be made to Russia soon.
Money continues in good demand. Even yet the outside

market has not been able to repay to the Bank all it borrowed
when the new consol. loan was issued, and probably it will
not get completely out of debt until some time next week.
Then it may ba able to repay the borrowings; but in the
middle of the month an instalment of the new^ loan will fall

due, and the outside market no doubt will have to borrow
consiiierabl}' from the Bank. Even next week it is quite
possible that the outside market may have to renew its

loans, for there is sure to be a certain demand because the
fortnightly settlement will be going on. Moreover, gold is

now going to Scotland, as it always does at the beginning
of May, and will not come back until the end of the month,
or possibly until next month. The Glasgow Exhibition is

expected to cause a very considerable expansion of the note
circulation and to make that expansion last very much
longer than usual ; and if so gold may not com? back from
Scotland for a long time.
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Meantime, money will begin to return from the interior of

England next week, acd gold is being received by the Bank
of England from New York, India and elsewhere. In the
course of a week or two, therefore, the Bank reserve will be
largely increased, and it is possible that the rate of discount
may be reduced at least to S^ per cent. Whether it will be
reduced will depend of course upon the state of things in

Paris.' If there is any danger of gold being withdrawn from
London bj' the great Paris banks, the Bank of England will

naturally avoid making money cheaper here, will, indeed, en-

deavor to keep up rates; but if it seems probable that gold will

not be withdrawn, the rate may be put down. Gold will not
betaken for Paris unless preparations begin for a Russian
loan or some other very great operation. The very tact that
the Bank of France is trying to force gold into circulation
shows th«t it is already suffocated with the metal and does
not wish for very much addition to it. At the same time, if

a gi eat loan is arranged for Russia the Bank may suddenly
change its policy and may wish to add to its gold holdings.
Meantime the India Council continues to sell its drafts

very well. It offered lor tender on Wednesday 60 lacs and
the applications amounted to nearly 458^^ lacs. The whole
amount was sold at about Is. 3 15-I6d. per rupee.
The following return shows the position of the Bank ot

Bngland,the Bank rate of diocount, the price of consols, &o
1901.
May 1

X
OlronlatlOD 29.746.B60
Public deposits 98»6.«41
Other deposits io,2bViiS
Oovernment securities 13.757,471
Other securities 30,7nw,i7w
Beserve of notes and oolD 28.168,169
CoinA buUlon.both deparim'ts SS.ww.Hiy
Prop, reserve to liabilities.. D.c. 46 11-ltJ
Baiifc rate percent. 4
Oonsols. SM percent 94>4
BUver 27 3-ldd.
Olearlne-Honse returns 221.937,U00

1900.
Mays
n

80.)ill,430
»,5'23,166

41,061.V!8«
l4.378.6^9
83,2r.9.5B«
19 900,0b<i
D8.8d(J,&l2

10
1

100 9-1 6
<i7',«d

186.936,000

1899.
May 3

87,864.110
11.381,667
88,36 5,726
13 373,11:8
34,863 197
19,2«3,«P<
80,418,118
38 13- 16

11(16-16

216,790,000

The Bank rate of discount and open market
chief Continental cities have been as follows:

1898
May 4

27.792,880
11.538,715
3W,270.461
13.187,H5S
82,76M,688
22,719,737
33,712,717
44 1-16

iim
26J^a

174,067.000

rates at the

e
k;

a:

e

i
4

4

4

4

4

Open Market Rate».
Interest allowti)
for deposits bl

liovdon.
Sank Bills. Irade Bills. Joint

Stock
Banks

Dit'tH'i.

At
Oall

3

3

£M
2^

7-14
Dan3 Months. 1 Months. a Months. SMos.

s%®t

3%@1
SH®i

iMos.

4

4

S%@4
4

April 6
" 13
*• 20
" 27

May 4

3 9-16

S5^®3 11-16

3J«®3^
3]4®3 9-16

3 7-11'®'^

8 P-16

3^®3 11-16

t%33H
S^®3 9-16

."i 7-16(3 :iH

8 9-16

iH®3 U-ie

3W
3!iJ@3 8-16

.t7-M@:-i,>

m

2\i

3M

8

Messrs. Pixley <& Abell write as follows under date of
May 2:
Gold—There Is a email Inquiry for gold for the Continent, and It ie

doubtful -whether the Bank of Ensrland will receive any more for the
present. The £203,000 in today is Irom New Yoili in connection
with the new ooneol. issue. The total received during the week is

£281,000, while £68,000 has been withdrawn, chiefly for South
America. Arrivals: Australia, $83,000; West Africa, £i 0,000; New
York, £200,000; China, £86,000; Bombay, £106,000; Chile, £2,000.
Total, £487,000.
Silver— Following on our last report, the Inquiry for silver for the

East was satisfied at 27Sed.,and a fair amount of sales for cash,
coupled with large carrying orders of silver due for delivery in May.
helped to depress the price to 273i«d. There is now again a good
inquiry for the Straits and India, and today the market has hardened
to z738d. cash and ?T^d. forward, America selling moderately. The
Indian price is Rs. 70 per 100 tolaha. Arrivals: New York, £220,000;
Chile, £14,000. Total, £234,000. Shipments: Bombay, £53,000.
Mexican Dollars—These coin continue a very nominal market, little.

If any, business having taken place during the week. Shipments to
New York, £1,500.

The quotations for bullion are reported as follows:

OOI.D.
London Standard.

Bar gold, fine oz.

D. 8. gold coln...oz.
Qerm'n gold ooln.oz.
French gold ooln.oz.
Japanese yen oz.

May Apr.
2 25.

a. d. <. d.
77 9H 77 914
76 4 76 4
76 5 76 5
76 6 76 5
76 4 76 4

Silver.
London Standard.

Bar silver, fine. . . oz
Do 2 mo. delivery

Bar silver, oontaln'g
do 5 grs. gold.oz.
do 4 gre. gold.oz.
do 3 grs. gold.oz.

Cake silver oz.
Mexican dollars.oz

May

d.
2738
27 »«

27^8
2-llu
i7^
29ifl
27%*

Apr.
25.

d.
27ifl

28
27iS,e
2788
29B8
27V

* Nominal.

The following shows the Imports of cereal produce Into the
United Kingdom during the first thirty five weeks of the
new season compared with previous seasons:

IMPORTS.
1900-01. 1899-00.

39,066,100
11,891,200
12,071,800
1,939,300
1,288.700

39,373,900
14,191,000

Imp'rt8ofwheat,owt.47,293,O00
Barley 15,761,100
OatB 14,367,200
Peas 1.822.930
Beans 1,170,140
Indian Corn 37,312.700
Flour 15.253,700

Supplies available for consumption (exclusive of
September 1):

1900-01. 1899-00. 1898-99.
Wlieatlmported,owt.47,293,000 39,066,100 40,435,250
Importsof flour 15,253,700 14,191.000 15.855.230
Balesof home-grown.18,113,378 23,126,844 23,866 607

1898-99.
40.435,250
18.035,743
9.673,620
1,632,380
1,418,240

86.874,160
15,855,230

Total 80,660,078 76.383,944
Avar.price wheat,week.268. 8d. 268. Od,
A.verage price, aeaeon. 27s. Od. 268. Od
The following shows the quantities

maize afloat to the United Kingdom:
TMs week. Last wee*.

Wheat qrs...3,295,000 3,475,000
Flour, equal to qrs... 445,000 485,000
Blaize qrs... 490,000 440,000

80.157,087
25». 2d.
268. 5d.

1897-98.
42,588,210
15,337,264
10,217,760
1,827,850
1,904,100

34,145,300
14,989,030

Stocks on

1897-99.
42.588,210
14,989,030
19,357,707

76,934,947
38b. 4d.
348. 5d.

of wheat, flour and

1900.
3,150,000
290,000
510,000

1899.
2,870,000
335,000
560,000

Ensllah Financial Markets—Per Cable.

The dally closing quotations for securities, etc., at London
we reported by cable as follows for the week ending May 17.

London.

Silver, per ounce d.

0on8ol8.,new,2\ p.cte.
For account

B^'oh rentes (In Paris) fr.

Spanish 4b
Anaconda Mining
Atoh. Top. & Santa Fe..
Preferred

Baltimore & Ohio
Preferred

Canadian Pacific ...

Chesapeake & Ohio....
Chica. Great Western..
Chic. Mil. <b St. Paul...
Den. A Rio Gr., com....
Do do Preferred.

Erie, common
1st preferred
2d preferred

nilnoiB Central
Louisville & Nashville..
Mexican Central
Mexican National
Mo. Kan. & Tex., com..
Preferred

S. Y. Cent'l & Hudson..
». Y. Ontario & West'n
Norfolk & Western

Do do pref
iHortheru Paotflc, com.

.

Preferred
Pennsylvania...
•Phlla. ARead
*Phlla.& Read. ,1 8t pref
*PhUa.& Read.,2d pref
southern Paolflc
4onth'n Railway, com.
Preferred

Onion Pacific
Preferred

U- 8. Steel Corp., com..
Do do pref

tWabash
Do preferred.
Do Deb. "B"
* Fnoe o«r ab»r^

Sat. Mon. Tuet.

27 13

Wed.

276i« 277,e 2738
94 94 le 941,8 94ie
94I0 9414 94ie 943,8

101-65 01621* 101-60 01-77's
72 71% 7m 7138
9J« 9% 911) 938

76I4 76% 7214 7OI4
100 100 »fl 97% 9638
107 1061* lOl^s 100
94I9 9414 93)4 9214
105% 106 106 104i«
4538 45 '8 48 46I4
22 22 2lie 21ie
166 1681s I6514 159
47H 47i« 47 14 45
95J4 95 1« 95 95
37 36% 341I8 33I4
68 68 14 64 >« 64 1«
54 14 54I4 50% 49
139 140 ia7 136
104 >9 105% 10314 101i«
2414 24I4 24 14 2388
III4 IIH 11 11
28 28»4 27% 2738
60 60 57 1« 53%

158 158 155 153
33 3314 3214 31
52I9 52% 5II11 50
90 bOifl fcOia 90»s
172 140 164 150
109 109 107 ifl 105 9
75ifl 75 74 73
2OI4 20 19ifl I914
38I4 38k 37 »« 37
28 26 251s 24
50 14 50 48 46I4
29 14 30 28's 27
86 85 8314 821a

115 ueifl 119 107%
5*758 97i« 96 92
45% 47 45 431a
95^9 97 92 931a
igjfl 19ifl I8I4 18s,
37% 38 36% 3iia
63 63 62 5914

Thur$.

2738
943,8
94 14

01771a
7!l4

91a
72%
9838
102%
9234
106
49
21
161
43
921s
3514
6«ia
5014
137
103
23I3
IOI4
27
56I4
153
31%
50%
901a
1421a
lOlia
73
191a
3738
24%
47%
281a
8314
110
92
441a
95
20
35
60 13

Fri.

27 13

948,8
9414
101-6&
7034
959

7458
97%
IOII3
9314

1061a
49
20is

I63I2
45
9414
3538
671s
5214
137
104
24
lOifl

2738
57
1531s
32i«
51
901s
1441s
lOZis
74
191s
3713
24%
48
28%
8314

1081s
931s
45
941a
20
37I3
62

Imports and Exports fob the Week.—The following are

the imports at New York for the week ending for dry goods

May 9 and for the week ending for general merchandise

May 10; also totals since beginning first week January.

FOREIOM IMPORTS.

For weelc. 1901. 1900. 1899. 1898.

Dry Gtoods....
Glen'l mer'dlsf

i81.770.080
10,820,752

$1,823,036
8,479,131

$1,940,086
7,206,891

$1,279,623
7,883,783

Total
Since Jan. 1

Dry Goods
Glen'l mer'dlse

1(12,590,832

$42,061,693
167,442,486

209,504,179

$10,302,167

$52,802,452
164,083,210

59,146,977

$42,658,080
156,851,631

$199,509,711

$9,163,416

$40,259,072
130,339,313

total 19 weeks $216,885,662 $170,598,385

The imports of dry goods for one week later will be found
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the

week ending May 13, and from January 1 to date.

EXPORTS FROM NSW TORK FOR THE WBBK.

For the week,
frev. reported

1901.

$12,990,419
182.805,064

1900.

$11,154,474
186,635,511

rot,all9 weeks tH95.795.483 $197,789,985 $170,877,353 $172,138,311

1899.

$8,389,281
162,488,072

1898.

$11,382,103
160,756,208

Note.—As the figures of exports as reported by the New York
Custom House from week to week frequently show divergence from
the monthly totals, also compiled by the Custom House, we shall from
time to time adjust the totals by adding to or deducting from the

amount "previously reported."

The following table shows the exports and imports of

specie at the port of New York for the week ending May 11

and since Jan. 1, 1901, and for the corresponding periods In

1900 and 1899.

EXPORTS AMD IMPORTS OF SPBOIB AT HEW TORK.

Oold.

G^reat Britain
France
d^ermany
West Indies
Mexico
South America
kil other countries

Total 1901
Total 1900
Total 1899

Exports.

Week.

809,000

2,500

2*49.000

18760,500
2,908,508
228,940

SinceJan. 1

$1,764,851
11.646.647
1,520,003
518,17s
26,680
17,595

249,000

$15,742,951
14,690,029
4,318,478

Import*.

Week.

9.240
8,165
2,965
3,734

$24,104
6,H05

267,273

SinceJan. 1.

199,75*

366,441
106,996
318,910
30,734

$962,836
1,190,500
5,974,229
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Silver.

Great Britain
B^anoe
Germany
West Indies
Mexico
Month America
.11 other oonntrles

Total 1901
Total 1900
Total 1899

Bxportt.

Week.

$441,025

'"475

$441,500
913,765
794,315

SinceJan. 1.

$19,657,828
238,8»9

900
122,752
21,250
1.016
2,491

Importt.

Week.

$7,300

$20,045,136
18.214,333
18,408.232

61,844

"i",9V6

$71,090
25,412
81,035

SinceJan.X.

$14,937
3,883

77,493
952.142
300,090
10,159

$1,364,701
1.482,377
1,176,722

Stock of Money in Country.—The following table
shows the general atock of money in the country as well as
the holdings by the Treasury, and the amount in circulation
on the dates given. Ihe statement for April 1 uill he
found in the Chronicle of April 27, page 805.

>—stock of Mone'j May—,
1 1901.

In the United + Held in
States. Trraaury.

« «
Gold coin (lnc.burnlnTrea8.)l,120,2B7,617 248,787,063
•Gold certiflcates .

Standard silver dollars 514,8*9,44(3
*SllTer certiflcates
Subsidiary silver 90,082.2-14
Treasury notbs of 1890 61,380,000
United States notes 846,t81,0lt5
•Curr'ey cert , Act June 8, '72

National bank notes 350,78 1,257

-Money in Circulation.^
May 1,
1900.

«
616,635,746
197,527.409
6'5,83:j 834
407,19 i,8l0
75.000,817
81,791.05y

3e6.83U.449
7,»)(',000

280,050,310

Total 2,483,524,650 288,220.415 2,196,304,235 2,C«0,525.463

Population of the United States May 1, 1901, estimated at 77,586,000; circu-
lation per capita, 128 31.

16,41!9,379

9,82i»',ii07

84,9j3
9.070,898

May 1,

1901.
$

629,240,795
268.259,799
68,81«,545
43u..i78,6a2
81,253,077
61,795,097

337,610,118

7,038.975 84'>,725,282

• For redemption of outstanding certiflcates an exact equlmlent In amount
of the appropriate kinds of money is held in the Treasury, and is not included
In the account of money held as assets of the Government.
+ This statement of money held In the Treasury as assets of the Govern-

ment does not include deposits of public money in national bank deposi-
taries to the credit of the Treasurer of the United States, and amounting to
f91,809,6U3 04.

Reports of Non Member Banks.—The following is the
•tatement of condition of the aon-member banks for the
week ending May 11, based on averages of the daily result.
We omit tw) r-tr>h,ern ^00 ) in -ii ' •^es

BANKS.
(OOg omitted.)

SIW KOHK CITT.
Borough of
Manhattan.

Colonial
(Jolamhla..
Eleventh Ward....
Fourteenth Street.
Ganeevoort
Hamilton
Mount &forris
Mutnai c.

Nineteenth Ward.

.

Plasa
Blverslde
Bute
Twelfth Ward
Twenty-third W'd.
Union Square
TorkvUle
Washington
FldeUty
Varlck
JetTerson

Boro'h of BrooMyn.
Bedford
Broadway
Brooklyn
Blghth Ward
Fifth Avenue
Kings County
Manufaot'rs' Nat'l.
Mechanics
Mech's' & Traders'
Merchants'
Nassau National..
National City
North Side
People's
Sohennerhorn
Seventeenth Ward
Spragae National.

.

Twenty-sixth W'd.
Union
Wallahout

Borough of
Richmond.

Bank of Staten Isl
l8tNat.,8taten Isl

0<h«r Cities.
IstNat., Jer. City.
Hnd. Co. Nat., J.O.
2d Nat., Jer. City.

.

SdNat., Jer. Olty..
l*t Nat., Hohoken.
21 Nat., Hoboken.

Totals May 11
Totals May 4
Totals Apr. 27.

Oapi- Sur-
plus.

Loans A
Invest- 3p«cie.

Uo. T.
<tB'k.

Deposit, with yet
Olear'g, Other Devotiu

»

ments.

1

Notes. Agent.

t

Bks.Ac

t< t t
1990,0100,0 134,3 1864,3 46,4 126,6 1978

300,0 201,6 2766,0 161,0 112,0 191,0 3.C 2792,0
100,0 128,0 1164,:j 47,6 48,7 171,0 60,0 1345,8
100,0 69,2 1447,8 69,2 60,4 241,6 > * 1663,6
200,0 26.8 1147,9 7,1 44,1 174,0 12,6 1193,4
200,0 02,3 1628,9 97,2 90,3 123,4 6,C 1794,8
260,0 66,4 2872,6 188,6 81,6 264,1 61,S 2946,8
200,0 147,6 1333,7 27,1 111,0 181,2 92,8 1882,2
200,0 131,0 1063,6 19,0 172,9 457,0 107,3 1978,7
100,0 204,4 2726,0 131,0 162,0 143,0 «•• 2907,0
100,0 121,2 1127,6 17,7 69,7 103,7 ... 1185,6
100,0 242,1 8181,0 276,0 187,0 93,0 291,C 3762,0
200,0 64,4 1313,6 29,6 176,2 269,8 20.6 1930,8
100,0 70,9 1030,4 42,3 102,0 49,4 77,9 1181,4
200,0 358,4 2266.9 60,6 368,9 498,3 3143,4
100,0 192,8 1668,7 67,3 110,6 83.6 20,C 1681.8
100,0 23,7 681,8 8,2 24,2 40,0 ,2 636,6
200,0 97,7 446,6 11,1 26,0 29,7 363,6
100,0 60,2 696,1 7.8 46.6 97,6 3,2 701,1
200,0 60,0 339,0 6,3 27.2 160,6 23,0 369,8

160,0 121,4 1302,0 12,7 101,1 265,6 125,0 1606,3
100,0 171,0 1612,1 16,6 128,2 224,8 1663,6
300,0 160,9 1223,7 70,6 43,3 138.0 7,6 1216.4
100,0 36,a 348,9 11,7 26,6 43,1 26,0 336.4
100,0 71,6 718,1 37,1 27,7 60,8 12,4 648.6
160,0 69,7 663,2 38,2 24,6 78,7 104,0 717,7
262,0 491,6 2767,0 830,4 161,0 434,0 3848.7
600,0 366,9 3601,6 168,6 171,6 1032,4 ._. 6687,7
100,0 203,1 1081,4 14,9 65,3 9S,1 100.1 1064,3
100,0 16,2 626,0 4,8 39,6 44.0 --- 620,9
300,0 618,7 4040,0 150,0 263,0 614,0 29,0 4400,0
300,0 656,7 2731,0 139,0 291,0 639,0 142,0 3422,0
100,0 136,9 1028,1 11.7 66,6 44.6 ,7 912 2
100,0 184,3 072,3 28,6 47,6 42,7 43,2 967,6
100,0 64,6 629,1 20,2 81,1 69,2 39,2 812,6
100,0 73,7 660,4 8,7 44,6 66,8 10,6 600.6
200,0 233,7 1130,6 88,8 10,0 250,0 68,0 11670
100,0 63,4 471,8 12,8 16.8 118,6 3,1 626.7
100,0 68,9 689,4 27,6 66,0 67,1 76,6 685.2
100,0 49,0 847,6 34,9 11,7 31,4 32,8 806,6

26,0 60,2 626,6 13.6 21,7 114,0 22,7 630
100,0 86,6 734,4 42,S 10,0 109,2 717.6

400,0 879,0 4724,9 248,6 280,7 1187,3 1220,0 6540 2
260,0 666,9 2009,0 77,0 69,7 201,1 96.3 1742.6
260,0 319,2 1207,8 64,6 27,9 277,0 1102 2
200,0 229,0 911,7 89,4 66,4 218,4 66.9 890.8
110,0 460,8 2109,0 113,7 22,9 162,3 6.0 1862,4
126,0

7962,0

106.6 816,9 28,1 32,1 64,0 6,3

2973,9

801,8

8832,1 89884,1 3106,0 4180,8 10099,1 79769.0
7982,0 8832,1 70924,9 3018,4 4016,3 iiSO.O 3261,9 77662,7
7982,0 8832,1 89176,0 3071,0 4067,8 8767,6 3082,6 76781,7

New York City, Boston & Philadelphia Banks.—Below
we furnish a summary of the weekly returns of the Clearing
House Banks of New York City, Boston and Philadelphia.

Capital <k

Banes. Surplus.

$
168.387,7
168.887,7
168,387,7
171,026,7

N. \.*
Apr. 20..

•' 37.,
May 4..
" 11.
Boa.*

Apr. 37..
May 4..
" 11..

Phlla.*
Apr. 37..
May 4..
" 11.

67,632,9
67,632,9
67,632,9

88,716,3
38,716,3
38,716,3

Loam. 8peei«.

$ $
882.067.3 1858842
884,444,9 1871678
890.450.4 1823027
897,718,9 1797607

195,386,0
196,241,0
196,607,0

176,436,0
176,451,0
176,994,0

14,483,0
14,893,0
15,789,0

Legal*.

9
71,038,2
72,299.6:
71,965,8,
72,739,6

DepoHU.il Oirc'Vn. Olearirigt

$
21C48029
21874736
24640251
28630864

$ $
9673013 31,464,1
9707905 31,314,P
9731118 31.132.9
9774909 81,081,1

9,123.0 224,058,0
8,469.0 222,636,0
8,380,0 321,783,0

6,171,0 161,706.0
6,186.0181.364 6

6,160,0| 163,766,8

66,429,0 209,610,0 9.861,0 113,998,3
68,848,0 212,083,0 9.861.0 123.894,6
66.137,0 1208,698,0 9,861,0lll6,764,6

• IFe omit Vmo ciphfrs in all these figures.
t tnclndtnefor Boston and Philadelphia the item "doe to other banks."

New York Cltj Clearing; House Banks.—Statement of
oondition for the week 'ending May 11, based on average of
daily results. We omit two ciphers fOOJ in all eases.

BANES

Sankof N. 7....
iiianhattan Co.-.
Merohantfl'
tfeohanics'
A.merloa
Phenlx
City ..

Ohemlcal
Merchants' Ex..
aaliatln
Batoh.<fe Drov's'
M6ch.dk Traders'
eireenwloh
Leather M'f'rs..
Seventh
State of N. T....
American Exch.
Commerce
Broadway
Mercantile
Pacific
aepnbllo
Chatham
People's
North America

.

lianover
Irving
Ultlsens'
Nassan
Markets Fulton
Shoe & Leather.
Com Exchange..
Continental
Oriental
Imp't'rs'&Trad.
Park
Bast River
Fourth
Central
Second
Ninth.
First
N.y. Nat'l Kxch.
Bowery
N. Y. County....
Uerman Amerl..
Chase
Fifth Avenue...
a-erman Exoh...
6lennanla
Unooln
eiarfleld
Fifth
Bank of Metrop.
West Side
deaboard.
Western
Ist Nat., B'klyn.
Uberty
N. Y. Prod. Ex..
NewAmsterdam
Astor
aide A Leather.

Total

Capital. SwrpViM. I Loans.

9
2,000,0
2,060,0
2,000,0
2,000,0
1,600,0
1,000,0

10,000,0
300,0
600,0

1,000,0
800,0
400,0
200,0
600,0
878,6

1,200,0
6,000,0
10,000,0
1,000,0
1,000,0
422,7

1,600,0
460,0
200,0

1,000,0
3,000,0
600,0
600,0
600,0
900,0

1,000,0
1.400,0
1,000,0
300,0

1,600,0
3,000,0
260,0

8,000,0
1,000,0
800,0
760,0
600,0
300,0
260,0
200,0
760,0

1,000,0
100,0
200,0
200,0
300,0

1,000,0
200,0
300,0
200,0
600,0

3,100,0
300,0
600,0

1,000,0
360,0
360,0
600,0

$
3,094,1
2,123,i!
1,121,8
2,813,3
3,021,3
248,1

6,15(.',1

6,997,3
286,i;

1.932,0<
72,1

122,6
177,9
602,11
234,4
694,0:

3,185.9
6,940,1
1,613,2
1,333,6
498,1

1,223,8
994,6
345,^1
927,8

6,379,8
461,6
389,8
285,01

1,101,6
219,0

1,770,3
491,6
400,6

8.089,6
3,727,4
166,6

2,631,1
626,2!
942,6
80,0

9,616,l[
118,61
723,2|
474,1
878,61

2,442,5
1,339,9
648,6
846,3
9676

1,119,8
862,9

1,047,1
429,8
884,6

2,148,1
514,8
680,2
414,6
647,1
339,3
343,2

9
19,898,c'
21,914,'
14,98:^.2
I4,7'i5.0

21,47.i,2
5,328.0

116.623.5
25.523 8
6,014,2
8.778.5
1,109,8
2,680.0
1,021,8
6,223,1
4,414 4
5,714,1

32,098,0
71,063,6
6,409,8
16,138.3
2,892,0

18,887,6
6,423.3
2,186,3

13,434,8
51,64 ^,4

4,414,0
3.250,2
2,929,2
8,476.6
3,687,8

20,142,0
477,7

2,098,0
24,691,0
63,077,0
1,322,8

26,466,0
11,182,0
9,461,0
2,837,9

48,914,6
3,406.8
3,418,0
3,847,8
3,626,',^

37.107,4
10,166,9
2,316,3
3,051,2

13,683,6
8,177,1
2,201,7
7839,6
2,838,0
16,850,0
36,767,4
4,345,0
8,844,0
4,452.4
7,188,2
4,426,0
2,726,0

76,099,3 96,927,4 897,716,9

Specie.

9
4,183,0
8,221,0
2,129,

a

2,976.0;
3,739.2
1,298,0

25,123.9
6,870.3
8122i

1,243,3
218,5
294,0
138.l!

2,124,21
781,9,

2,010,2
8 352.0'
B 950 3
1,050,9!
2,292,5'
333.7

3,403,3,
721,11
125.7'

1,850,6
9.382.7
688,8;
680,9'
408,1'

1,030,0
700,9

3,0340,
78,3

209.4
4,758,0
13,659,0

210,6
4,981,2
2,055,0
1,637,01
582,41

12,086,*
647,6
400,0
762,2
630,8

10,984,3
2,967,3
226,1
412,9

2,163,1
1,776,6
468,3

1,116,2
43'3,0

2,770,0
9,438,9
394,0

1,364,1
969,4

1.499,8
930.0
600.9

Legal*. Deposits

1797607

*
1.404,0
2,028,0
1,714,0
823,0

3,340.8
168,0

6,811.1
2.120,2
682.1
1^41,2

lll.f'

233,0
199,9
161.6
828,8
324,8

1,942,0
6,124,1

;^34,3!
l,632,8l
681, li

1,683,2;
958,6
490,1

'

1,480,8
6,389,0,
650,3!
199,5
334,2,
771.0
230.71

2,148,0|
45.5'

439,0
1,245,0
4.093,0
183,7

3,085,3
1,511,0
909,0;
237,1

1,937,2:
339,0
362,0
376,2
261,6

1,813,6
183,0
843.9
478,2

1,7804
308,9
131,4
824,7
358,0

2,135,0
2,378,2
693,0
626,0
310,6
724,4
167.0
100,8

I

Rt.
\ seres

„ 9 P.O.
20,828,0 270
27.141.0, 30-8
17.390.4 22-0
15.635.0, 34-4
34,443,7! 24-8
5,481,01 26-7

127,104,41241
28,618,0 80'0
6.660.1 21-1
7,281,7: 300
1,276,9, 26-9
2,872,0' 18-3
1.003.0 33-3
6,269.8 36-3
6,952,4 23-6
6.662.2 36-6

28.389.0 29-2
69,619,9 21-0
5.676.1 24-4

15,231,8 26-7
8.600,1' 26-4

20.374.1 24-6
6,653,1' 26'2
2,766,8 22"2

14.238.5 282
68,395,8 26'1
4.761.0 26'8
3,371,4 231
3.233.1 22-8
8,917,0 260
4.048.3 280

23,712,0 26'6
347,7 36-6

2.200.0 204
23.287,0 26'8
66,132,0 26-8
1.527.6 26'8

29.517.1, 273
18,772,0 26-8
10,300,0 237
8,2.16,1 26'8

63.001.6 266
3,571,4i24-8
3,803,0; 211
4.738.7 23-8
3,617,41 260

46,708,9, 28-3
11.732.5 26-7
3,330,8' 32-1
4.818.4 19-3

16,188,8; 21-3
8,618,3 24-2
2.403.8 24-6
8.657.1 22-4
3.136,0 25-2

19,407,0 26 2
43.342.6 27-3
4,429,0 22-2
6.913,3 27-3
4.582,6
8,966,1
4,678,0
2,093,8

27-9
24-8
23-7
28-7

72,739,61977,490,9] 26-8

Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at
auction

,

By Messrs. Adrian H. Muller & Son.
stocks.

20 Nat. Broadway Bank. ...350
16 Lehigh & N. Y. BR. Co.,

preferred 3OJ4
7 Toledo & Wabash Eleva-

tor Co 21
100 Hanover Nat. Bank.666-675i2
18 Title Guar. & Trust Co. .520
2 Jekyl Island Club, $600

each $1,000 each
8 Steel Tired Wheel Co.

common 75
10 N. Y. Security & Tr. Co.. 1005
16 Mechanics' Nat. Bank. ..249
64 Hamilton Fire Ins. Co.. .105
17 Lawyers' Title Ins. Co..

302-30213
15 Wilcox & Glbbs Sewing

Machine Co 145
57 First Nat. Bank of Pat-

erson, N. J 455

Stocks.
5 Trust Co. of America 276>4
1 Amer. Exch. Nat. Bank. 291

100 Nassau Bank. N. Y 201%
10 Brooklyn Hills Imp. Co. 50
50 Driggs Seabury Gun &

Ammunition Co. com.. 2
20 Nat. Exhibition Co...$106 lot
1 Atlantic Trust Co 300

90 Central Realty Bond &
Trust Co 547-577

10 Lackawanna Iron & S.

Co 100
50 Alliance Realty Co 126ia

Bonds.
$3,000 Texas Central RR. 1st

5s. 1923 100
$10,000 Peoria Water Works
Co. 1st consoi. 48, 194S 50

$500 Durland Co. 2d8, 1925;
M&N go

By Messrs. Richard V. Harnett & Co.

Slock.
112 New Jersey Steamboat Co .38>«

SauMuj9 KuA "giunncinX*

Spej Trask & Co.,ncer
BANKERS,

27 & 29 PINE STREET, - - - - NEVT TORK
Transact a general banking business; act as Fiscal

Agents for corporations, and negotiate security
issues of railroads and other companies. Execute
commission orders and deal in

SECURITIES.
Branch Office. 67 State St., Albany

INVESTMENT
Members N, Y Stock Kxchantje.

Geokge Barclat Moffat. Alexandkk M. WrnxK Jb

Moffat & White,
BANKERS,

Members New York Stock Ezchanee.
No. 1 NASSAU STREET, - - - NEW TOBK.

INVESTMENT SECURITIES.
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^anfejers^ ©a^jette*

DIVIDENDS.

Name of Company.

Railroads (Steam).
Boston & Maine, com. (quar.)
Catawissa, pref. stocks
Chic. <fe Alton RB. (oM Co.) com. & pref.
Mexican Northern (quar. )

do (to (extra)
North Pennsylvania (qnar.)

Street Railways.
American Rys., Philadelphia

Miscellnneous.
American Cereal (quar.)
American Iron & Steel Mfg., com
Barney & Smith Car, pref. (quar.)
Diamond Match (quar.)
Fay (J. A.) & Kgan, pref. (quar.)
General Chemical, com. (quar.)
General Electric, com. (quar.)
Kings Co. Elec. Light & Power (quar.).
Iiaclede Gas Light, pref
National Biscuit, com. (quar.)

do do pref. (quar.)
National Lead, pref. (qnar.)
New York & Hoboken Ferry (quar.)...
Park Steel, pref. (quar.)
Pittsburg Brewing, com. (quar.)

do do pref. (quar.)

Per
Cent

1

2

2
3
2
2%

1
2
1^
2^2
1
1^4
1'4
II4
134
1
1^4

When
Payable

J'ly
May
J'ne
J'ne
J'ne
May

1
18
1
3
3

25

Books Closed.
(Days Inclusive.)

J'ne 2
Holders
May 21
Holders
Holders
May 16

J'ne 15

May
May
J'ne
J'ne
May
J'ne
J'ly
J'ne
J'ne
J'ly
May
J'ue
J'ne
J'ne
May
May

20
27
1

12
20
1

15
1

15
15
31
15
1
1

20
20

J'ne 2 to J'ne 16

May 18 to May 20

to J'ne 6
of reo. Apr 30
to J'ne 2

of rec. May 18
of rec. May 18
to May 19

May 14 to J'ne 4
J'ne 41 to J'ne 12
May 1 5 to May 20
Mav 23 to J'ue 2
Holders of rec J'ue 14

May 29
J'ly 6
May 22
May 24
May 22
May 21

to
to
to
to
to
to

Holders of rec.

Holders of rec,

J'ne 15
J'ly 15
May 31
J'ne 16
J'ne 2
May 31
May 14
May 14

t Correction.

WALl.. STREET, FRIDAY, MAY 17. 1901.-5 P. M.
The Money Market and Financial Situation.—An import-

ant result of last week's commotion at the Stock Exchange
is a healthier condition of affairs in Wall Street. This con-
dition has been brought about by the settlement of a con-
siderable number of commission-house accounts, mostly of

a speculative character, a reduction in the amount of bank
loans which such accounts made necessary, an easier money
market, the return of prices to a more substantial basis,

and a large reduction in the volume of business.

It is a matter of general congratulation that this has been
accomplished with so little disturbance, not one Stock
Exchange house, so far as known, having failed to meet its

obligations. The fact that such is the case illustrates how
firm is the foundation on which the financial and commer-
cial prosperity of the country rests and how strong is the
confidence which prevails.
Eeports from the agricultural districts are becoming more

and more a factor in the general situation, those relating to

the winter-wheat crop, now rapidly maturing, being es-

pecially favorable. As noted above, the money market is

easier and rates are moderate, notwithstanding the fact

that gold exports have been resumed, amounting for the
week to $2,197,007.
The Of en market rates for call loans on the Stock Exchange

during the week on stock and bond collaterals have ranged
from 2 to 8 per cent. To-day's rates on call were 4 to

5 per cent. Prime commercial paper 4 to 43^ per cent.
The Bank of England weekly statement on Thursday

showed a decrease in bullion of £315,678 and the percent-
age of reserve to liabilities was 43"69, against 49*44 last

week; the discount rate remains unchanged at 4 per cent.

The Bank of Fiance shows an increase of 30,600,000 francs
in gold and 250,000 francs in silver.

The New York City Clearing-House banks in their state-

ment of May 11 showed a decrease in the reserve held of

$1,757,800, and a surplus over the required reserve of

$8,127,475, against $10,980,100 the previous week.

Capital
Surplus
Loans <& discounts
Clrculatic n
Net depot its

j

Specie
Iiegal tenders

Beserve held..
Iiegal reserve.

1901
May 11

Differences
from

previous week

1900
May 12

Snrplos reserve

75,099,300
95,il27,400

897,716,it00 Ino
31,081,100 Dec

977,490,900 Ino
179,760,700 Deo
72,739,500 Inc

1899
Mety 13

7,266,500'
51,800

4,379,300
2,542,000,
784,200,

72,222,700
87,979,300

787,482,100
21,308,100

867,240,300
163,790,700
68,353,600

252,500,200 Dec 1,757,800 232,144,300
244,372,725 Ino 1,094,825] 216,811,575

8,127,475'Dec '2,852.625 15.332,725

68,622.700
77,386,700

770,746,100
13,827,500

901,562,300
196,644,300
55,883,900

252,528,200
225,390,675

27,137,625

Note.—Betnms of separate banks appear on page 969.

hasForeign Exchange.—The foreign exchange market
been dull and steady to firm on limited offerings.

To-day's actual rates of exchange were as follows: Bank-
ers' sixty days' sterling, 4 841^(34 84-'^; demand, 4 88(g4 88^;
cables, 4 89@4 89i^; prime commercial, sixty days, 4 84(^

4 M%; documentary commercial, sixty days, 4 83J^ ft* 4 84;^^;

grain for payment, 4 81J^'.a4 84^; cotton for payment,
4 833.^(34 8334; cotton for acceptance, 4 U@i 84^.
Posted rates of leading bankers follow:

May 17 Sixty Days

Prime bankers' sterling bills on London. 4 85><>

Prime commercial 4 84 ©4 84*4
4 83i<a @4 84S4

6 18'8 'O'S 17*12*

403i8 ® 40*4
947h -a 94iBin

Documentary commercial
Paris bankers' (Francs)
Amsterdam (guilders) bankers
Frankfort or Bremen (reiclun'ks) bankers

Dema/nA

4 89

5 15''8"®S IB"^
407ie@ 40'<j

95% '« 957ia

• Less »ie.

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying 1-16 discount, selling 65c. premium; Charleston,
buying par, selling 1-10 premium; New Orleans, bank, $1 00

premium; commercial, $1 00 discount; Chicago, 15c. pre-
mium; St. Louis, par; San Francisco, 10c. per $100 premium.

United States Bonds.—Sales of Government bonds at the
Board include $12,(00 3s, coup., at lOQi^ to 109^^; $3,000 Ss,

reg., at 109; $5,000 4s, coup., 1925, at 138^^, and $5,000 4s,

reg., 1907, at IIS^^. The following are the daily closing
quotations ; for yturly range see third page following.

2s, 1930 registered
2.S, 1930 coupon
2s, 1930, smalLreglstered
2s, 1930, small coupon
38, 1918 registered
3s, 1918 coupon
3s, 1918, small.registered
3s, 1918, smaU coupon
4s, 1907 registered
48, 1907 coupon
4s, 1925 registered
4s, 1925 coupon
5s, 1904 registered
5s, 1904 coupon

Interest May May May May May May
Periods 11 13 14 15 16 17

Q—Jan Q *106 *106i4 *106i4 *106i4 ''lOei*
Q—Jan

CO

*106 *106i4 ^10614 *106i4 *106i4

Q-Feb *i09" *ib9" 109 *\m\t *i09"
Q—Feb *109 -^109 IO9I4 109»a *109
Q—Feb ^Q—Feb <s '108'<2 *108Hj n08><j *\Wh, ^ibsJi
Q—Jan 'A 113'Vi, *113>2 '^113'q *113i2 'US'*
Q—Jan < *\1Z^ *113>!) II312 *113>2 *113l9
Q—Feb w *137>2 *13734 *138 *138 *138
Q—Feb *137>2 * 13734 *138 138\ *138
Q—Feb X *109 *1083.i •10834 *109 1*108»4
Q-Feb W *109 * 108^4 *10834 *109 -10834

*Thi8 is the price bid at the morning board; no sale was made

State and Railroad Bonds.— Sales of State bonds at the
Board include $2,000 Louisiana con. 4s at 108, $2,000 Tenn.
settlement 3s at 96% and $3,000 Va. fund. debt. 2 3s at 95.

The railway bond market has been dull, daily transactions
averaging less than $4,000,0(0 par value, and prices some-
what irregular. There was more or less weakness in sym-
pathy with the stock market, but recoveries have been gen-
eral and closing quotations, in mofct cases, compare favor-
ably with those of last week.
Union Pacific new 4s were again the feature, far exceeding

all others in point of activity, and after selling up to 117 on
Monday declined to lOOf^ and closed at 111. Fort Worth
& Denver City shows a net gain of 4 points on limited
transactions. The market closes strong.

Stock and Bond Sales.—The daily and weekly record ®f
stock and bond sales at the various stock Exchanges, for-

merly given on this page, has been transferred to a place by
itself. It will be found to-day on page 977.

Kailroad and Miscellaneons Stocks.— Following the un-
usual disturbance noted last week, the stock market has
been feverish and irregular. During the early part of the
week there was steady liquidation made necessaiy by the
change in values and its effect upon speculative holdtrs.
The low quotations resulting were generally reached on
Wednesday and proved attractive to investors, who bought
rather freely, evidences of which changed the tone of the
market, and the latter has steadily improved. The volume
of business has been much reduced, liowever, aggregating
little more than 900,000 shares on Thursday, when the
transactions were smaller than on any day since March 14.

Union Pacific has been much the most active railway issue
and fluctuated over a range of 28 points. Only limited
transactions were recorded in Northern Pacific, which cov-
ered a range of nearly 27 points. Missouri Pacific cov-
ered 18 points, Delaware & Hudson and St. Paul over 17

points, Lackawanna and Rock Island about 13 points,
Canadian Pacific 12 points, Atchison 13 points and New
York Central and Baltimore & Ohio each 10 points.
Manhattan Elevated, Metropolitan Street Railway and
Atchison were notably strong features to-day, and other
issues close at or near the highest of the week.
United States Steel issues were prominent for activity,

.

and were generally weak. Amalgamated Copper declined
over 20 points, a large part of which it recovered on an-
nouncement of a dissolution of the injunction suit. In
a few other cases there were wide fluctuations in this list,

but net changes are generally unimportant.

Ontside Market.—The curb market has been dull this

week and prices, while irregular, have been on the whole
well maintained, though business has been small. The
price movements from day to daj' have corresponded very
closely with the fluctuations on the Stock Exchange. Hence
Wednesday morning when the Exchange market was weak,
the curb market was also weak. While no stocks have
shown any particular activity, American Can was perhaps
the liveliest and the prices for the stocks of that company
have fluctuated considerably ; the common declined from
261^ on Monday to 23i^ on Wednesday, and recovered to
26I4 to-day; the preferred at the same time went from
1^% to 71, and closes at li%. General Carriage was in de-

mand at from 2^^ to 2 : it ends the week at 2 bid. 2^;|^ asked.
There were considerable transactions in Distilling Co. of

America at )rom 734 to 6^,8 for common and from 30 to 27

for preferred ; the latter closes at 28^'. The highest point
touched by Denver & Southwestern securities was 77 for

common and 74 for preferred; they close the week at 72(375

and 70(a75, respectively. Seaboard Air Line, too, has been
quiet and irregular, the common selling at 21% Monday, 23J^
on Wednesday, and to-day closes at 2434 bid; the preferred
sold at 46, 43 and 44 on the same days. Seaboard bonds
sagged from SOp:^ to 79; tie closing quotation is 79 bid, 80

asked. United States Cast Iron Pipe was in demand late in

the week, and the preferred sold up to 41)^,; it closed last

Friday at 36(^38. Standard Oil sold up to 815 on Tuesday,
and closes the week at 800 ex. ihe dividend of 12 per cent.

American Malt 6s of 1914, which have not appeared on the

curb recently, sold on Thursday at 95 and 95i^. The list of

outside quotations will be found on page 977.

'
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STOCKS—HIGHEST AND LOWEST SALE PRICES

^turday
may 11

Monday
May 13

•25 27
*e4 56
71 76
9534 98
99 ^i 105
91 92
74 '4 77 U
*85 90
121 121
103 110
eO'e 66'e

158 164
44 1« iT\
40 41
77'2 78
190 192 Hj
124 12 125 Hi

• 134
21 21>i2
•92
•79
47
32
69

94
7934
47
33
70V

15714 11)31-2

189 190
1991.220314

146 153

21
45
80

2314
47
80^8

' 35
' 74
1338 141-2

47 49
2138 2134

160 165
215 14 21934
461-2 47
93 94

Tuesday
May 14

25 27
531-2 54
66I4 71 14
921-2 96
9538 100
88 14 90 14

7034 74 14
•85I4 90
121 1^122
100 106
65 66 12

' 1601-2
44I2 4708
371-2 40i8
761-2 77^8
I89I4I9I
120 121

' 134
20 21

*92 94
*78ia 7934
46 461-i
30 31 3,

67 69
1481-215812
I8712 1871-2

191 195

27
11
19
34
62 14

49
54
•86

27 14
12
19
3634
66
53
54
92

176 179
23 12 2334

5112 5312
76 761.

135 13634
28
56
'25

J20
43

281-2

57
27
20
43

•8 9
•30 35
5834 5934

117 120
.230 ....
*70 74
101 \ 10334
II314 11534
15834 163
•30 35
•85 ....
231-2 24 12

1034 lli-j

85 87

22 12 23 14

55 56
2612 2912
5612 58 14

103 108 12

81 81

I51I2I55
«25 2918
105 115
65 66

214 214
31 13 33
50 52
89 89

160 I6534
105 12 107
•59 62
•90 100
•67
145

8
27

148
10
27

*65 75
100 101
3912 4II4
7318 75
49 5138

140 146
• 142
* 200
20 23
42 44
8038 803e

•115 118
* 25
• 74

I212 1312
4534 4612
21 2II4

153 160
207I22IO
4412 45

•91 93
27 27
9 10:14

1514 16
3012 34 14

62 6334
47 50i«

52 53''(

*86 90
2212 22I2

172 176
22 12 221a

10 10
49 52 12
7314 75*8
130 I3412
27 28 14

65 66

•20 21
4118 41 1«
•8 9

•30 85
56 68

n20 120
•230 ....
•68 73
9714IOOI2

IO712II312
157 160
•31 35
•85 ....
2134 23»8
IOI2 11

84 85

I913 2lia
5218 5234
24 27
511a 5534
96 10334
80 80

147 152
25 27

II4I2II412
63 65

{213ia213i2
2934 31 12

48\ 50 14

87
150
104
*57
•90
•67
142

71a
•20

87
162
105
62
98
72

145 la

8 la

26

721a 7212
"^71 75
100 101
3534 3912
711a 7312
451a 60

•79 85
•95 102

Wednesday
May 15

2213
521a
65
90
9514
88
68 Tg

*85i4

120
98
65
154
431a
35
76

18958
II512

221a
53
71
95
99
90
72 12
90
122
IO3I2
65 '8
160
47''8

38
767b

195
119

I718 20
*92 94
«78
42
27
65

78^8
45
30
68

146'4 15434
184 I86I2
190 194

140 148

19 2H4
39 4212
75 77 12

Thursday
May 16

•20 25
•53 66
6978 73 la

94 14 96 14
9812 100
91 91
72 741a85 '4 88

122 122
10334 105
65 66

' 160
47% 49
381a 3934
7634 78

19434 195 la

120 120
'132

20
93 12

19 12
•92
7934 80
43 44
2934 30 12

68 69
154 I6I34
185 187
195 200

147 152

' 34
' 74
11»8 1234
45 46I4

1934 2OI2

147121551a
207 210
381a 411a
8934 90
24 25
8 8I4

I6I4 161a
30 33 12

62^4 66
461a 4812
50 51 "a

•86 90
22 22

I6934 170ie
221a 221a

4712 49
7434 75

13034 1331a
26 27
54 65
251a 2510

*7 9
*30 32
49 5434

•115 120
•230
•68
95

73
99-4

105 11038
153ial58ia
•30 35
•85
211a 23
9 lO'e

80 83
*108 IO8I4

19 2018
52 53 la

2314 251asm 5412
901a 991a
80 80

14518149^8
21 25

•110 115
60 62

«214 214
29 301a
471a 51

•87 88
139 I4514
993410312
59 la 5978
•90 100
63 14 63 14

140 14334
634 8

•20 23

72 14 72 14

34 37«8
697e 73
44 47

2OI4 2114
42 43 la

78 78
'115 120
' 35
' 71
13 1334
46 47 12

201a 2II2
155 I5713
210 2121a
3:4334 44
x92 92
•25 27

91a 1034
I7I4 I914
34 35 «8

641a 661a
50 5138
52 52
•86 90

Friday
May 17

STOCKS
NEW YORK STOCK

EXCHANGE

?25
•53
721a
9434
99

26
66
78
98

100 la
91I3 92
73I4 7678

•8514 90
'120 1221a
103 105
66 66ia

'156 159
47^8 4834
381a 4018
79 80 14

196 I98I4
121 la 122

' 133
1908 2012
91
J8OI4
'43
30
69

94
80 14
45
3212
70

15834 162
18512 1871a
198 I9912

14934 I52I4
' 140
' 195
21 23
4234 441a
781a 79

115 120
35

•69
1314
46
2112
157

71
1358
48
22

I6212

Railroads.
Ann Arbor.

Do i)rel
Atch. Topeka & Santa Fe.

Do iiref

Sales of
the
Week
Shares

173 17612
221a 221a

10 10
50 50
751a 7512
134 135
2634 30
55 60
251a 26
18 20
'36
•7

•30
55

401a
8

35
57

119 119
?235 235
70 72
99 101 12

110 114
15834 161
30 35
85 88
2234 2334
1018 IOI2

85 87 '8
•108 IO8I4
2012 211a
56 56
2534 27
531a 561a
971a 10038
80 80

14834 152
26 29

•105 115
65 66

212 214
301a 3II2

491a 51
88 88
140 14434
991a 100
58 60
90 100
•63 68
1431a 14534

71a 8^2
23 23

'WW
371a 3838
72 Te 73 «g

47 48»8

209 212 1-,

441a 47
92
25
IOI4
18
3434
65
501a
51
'86

93
26
lOia
19 1-.

377j^
67 12
531-,

64
90

177 14 178
2212 23

52
76

135
31
60
2578

64
76

13778
31 14

62
2578

41
*7
30
*55
121
230
-70
10:
112
159
34
85
2334
10*8

41
8

86
67

121

72'
^4 103
II6I2
169
34

25
III4

90 93
114 114
21 22
56 68
2578 2634
55 6634
99 10534
80 81

1501*153
2912 291a

105 115
•63 67

212 214
3118 3288
50 61
88 8834
148 148
§9734 9734
60 12 601a
92 100
64 69
I4414I4"

714 81a
26

•70
70

25
55
75
72

3838 40
73^8 7412
483h 51 12
'79 85

101

Bait. <fe Ohio, vot. tr. ctfa.

Do pref. vot. tr. ctfs.

Brooklyn Rapid Transit..
Buffalo Roch. & Pittsb'g.

Do pref
C'anadian Pacific
'anada .Southern

Central of New Jersey...
Chesapeake & Ohio
Chicago* Alton

Do pref
Chicago Burl. & Qulncy..
Chicago <fe East'n Illinois

1)0 pref
Chicago Great Western..

]>o 4 p. c. debentures
Do 5 p. c. pref. "A"..
Do 4 p. c. pref. "B"..

Chic. Indianap. & Louisv.
Do pref

Chicago Mil w. <fe St. Paul
Do pref

Chicago & Northwestern
Do pref

Chic. Rock Isl'd & Pacific
Chic. St. P. Minn. & Om

Do pref
Chicago Term'I Transfer.

Do pref
Cleve. Cin. Chic. & St. L

Do pref
Cleve. Lorain <& Wheel'g

Do pref
Colorado & So., TOt. trust

Do Ist pf. vot. tr. cfs
Do 2d pf. vot. tr. ctfs.

Delaware* Hudson
claw. Lack. & West'n,

Denver* ^io Grande
Do pref ,

Des Moines & Ft. Dodge.
Dulnth So. Shore & Ail

Do pref
Erie ,

Do Istpref
Do 2d pref

Evansv. & 'ferre Haute
Do pref _

Ft. Worfh&Den. Cstmp.
Great Northern, pref

Do rights
Green B. & W., deb. ctf. A

Do deb. ctf. B
Hocking Valley.

Do pref

125
900

264,550
160,190
20,470
3,175

137,625

Range for Year 1901
On basis of lOOshare lots

Lowest

1,430
24,370
4,000
2,160

95,682
2b,i'ib
6,660

62,950
3,400

9,090

rllinois Central,
owa Central
Do pref.

Kanawha* Michigan.,
ansas City So. vot. tr..
Do pref. vot. tr. ctfs.

Keokuk* Des Moines...
Do pref

Lake Erie & Western . .

.

Do pref
1.. Shore * Mich. South'n
Long Island
Loui.sville & Na.shville...
Manhattan Elevated...

etropolitan Street
Met. West Side El. (Chic.)

Do pref
Mexican Central
Mexican Nat'l tr. receipts
Michigan Central
Minneapolis * St. Louis.

Do pref
Minn. S. P. * S. S. Marie.

Do pref
Mo. Kansas * Texas

Do pref
Missouri Pacific
.\iob.&0.,J.P.M*Co.rects
Morris* Essex

NY. Central * Hudson.
Y. Chic* St. Louis..
Do Istpref
Do 2d pref

New York * Harlem
N. Y. Lack. * Western. .

.

N. Y. N. Haven * Hartf

.

N. Y. Ontario & Western.
Norfolk* Western

Do adjiistnient, pref.
Northern Pacific Ry

Do pref
Pacific Coast Co

Do Istpref
Do 2d pref

Pennsylvania
Do rights

Peoria* Eastern
Pere Marquette

Do pref
Pittsb. Cin. Chic. * St. L.

Do pref
Reading, vot'g tr. ctfs..

Ist pref. vot. tr. ctfs..
2d pref. vot'g tr. ctfs...

Rio Grande Western
Do pref

425
800

14,585
2,800

204,730
3,683

20 Feb 20
52i2Mayl5
42I4 Jan21

Highest

30 Apr22
64 Apr22
90i4May 3

Range for Previous
Year (1900

j

Lowest Highest

70 May 9:i08 May 3
8134Jan 4!l]4i2May 3
83«8Feb28 9.^ May 3
68 'a May 9
77 Marl9
116 Mar 1

87 May 9
5419 Jan 4

14534 Jan
29 May
27 May
721a Jan

138I4 Jan
91 Jan
120i2Jan
16 Jan
9134.Tan23
75 May10
42 Jan 3
23 Jan 21
5834 Jan 21
134 May 9
175 May 9

6,100 1G8 Is Jan 21
207 Mar

32,74211167, Jan
125 Mar
180 Mar29 201
10i2Janl9
33 Jan 21
73 May

11534 Jan 1

2 7 "8 -Tan
68 Jan 1

.

6*8 Jan 21
40 Jan 31

12,075
11,560
4,300

28,860
4,300
7,000 16i2Jan 4 .„,-r-

24,445 105 May 9 185
la .'Vpr

3,100 18814 Jan "•

4,400
2,830
1,000
4,920
8,550

257,750
19,200
9,650
2,350

200
6,100
4,400

13
3,150
2,000

16,600
6,050
6,000
800
50

600

3,000
455
16

67,780
99,500
67,440

100

18,200
20,350

7,000
100

5,050
2,250

17,700
24,700
146,320

1,600

55,500
5,270
100

3,825

51,900
21,380

610
4,583
4,742
800

100

42,799
900

100
600
400

48,300
52,080
63,950

29iaJan21
3 228 " May 6

53i2May
80 Jan 21 100 Mar27
18 Jan 30
5 Jan

13»8Jan _

24i2May 9
5934 Jan 21
39i4Jan 4
41 Jan 31
81 Jan 4
17 Jan 18
167i2May 9
22 12 May10
65 Jan 2
7 la Jan 28
40VjMay 9
6934 Jan 21

May 9

76
83
150
27

124 _

21 Jan 21
48 Jan 21
21 Jan 8
13iaJan 4
35 Jan 4
534 Jan 3

24 Jan 2
3934 Jan 21
10818 Jan 21
?230 April
67 Jan 3

May 9
May 9
May 9

_ . Jan 9
79i2Janl5
1234 Jan 21
318 Jan 24

107 14 Mar 4
6734 Jan 19

10134 Jan 7
15 May 9

Apr P
Jan 21
May 9
Jan 4

._ May 9
§191 la Jan 8
13938 Jan 21
16 May 9
97 Mar 1

47 Mar 1
420 Apr 1

---- ?l.^iaJaul5
165 {2061a Feb27"" 24 May 9

42 Jan 10
82 Feb 15
77i4Jan21

49
15
37
69
78

52 Feb 1

89 Feb 25
63 Jan

75,900137 May 9
034 May15

14 78 Jan 22
3334 Jan 9
72 Jan 2
57 Jan 30
88 Jan 4
241a Jan 4
65 May 9
38 Jan 3
65 Feb
93 Feb 16

8878 Apr 22
87 May '

1 25 Jan
117i2May
78i2Anrl.,
164 May13
52«8May 3
50 la Apr 30
82 14 Apr.30
1997gApr:50
13534 Apr 29
130 Aprl
26i2Ai)r2
9434 Marl
8534 Feb
56 Marl
40i«Mar2
7534 Apr
188 May
200 May
215 May
248 Apr 1

16978jray
145 Aprl

Aprl
31 Aprl.
57i2Aprl5
90 Apr 19
121 Apr20
37 Mar ~

77i2Peb
18 Apr29
56i2Apr29
2834 Apr29

36I4 Apr::
12i4]VIay
21*8 Mav
433gApr30
72 12 Apr 30
61
68
95
36

208

-2 Apr
Mar21
Aprl2
April
Apr20
Marl 5

26i4May _
6734 Feb 14
lliaApr22
57 May 6
80 May 2
149i4May
35i4Apr 8
64 12 Apr 10
2934 Mar 9
25 Apr 30
49 Apr 30
lOiaFeblS
36 Apr 4
68 12 Apr 19
130 Mar29
§235 Feb 19
80i2Marl4
nii2Apr30
13134 Apr22
176i2Apr22
36i2Marl8
SSiaMar 9
30 May 2
15 Apr 16
107i4Mar 4
94 May 6
114i2Mar21
2534 May 7
63 Mav 7
3538Apr20
68^8 Apr 19

11634 May 7
83 Apr 13
197i4Apr 9
170 Mav 2

Apr 19
Mar22
Apr 19
Apr 1

Feb 21
{21.5i4May 7
40i2May 1

5734 Mav 2
90 Apr 30
00 Mav 9

39
115
79

420
139

84i4Jan21 113i4May 7
66 Apr 20
93 Apr26
73 Apr 20
61iaApr22
11 14 Apr 30
35 Mar22

Feb25
Jan 28
May 6
Mav 7

4678 May 7
80i4Mav 1
59i4Mav 1

85 5Iar23
07 Mar29

65
79
76
105

16 Sep
40i2J'ly

5SI4 Jan
55 14 Jan
7234 Jan
47 Is Sep
52 Feb
92 Jan
8434 Sep
47 "8 Fell
115 Jan
24 J'ne
31 Oct
6834 Nov
119igJan
88 Jan
119i2Dec

978 Sep
81 J'ne
68i2Ang
30 J'ne
14 Jan
4514 Jan
108i2J'ne
169 la Jan
150i4J'ne
195 4 May
102 J'ne
110 Oct
172 Feb
SigOct

26i3 0ct
55 J'ne
lOSiaJ'ne
14i2Jan
46 Jan
5 Sep

36 Sep
14 Sep

106 la Sep
171 la Sep
167g.Ian
64 12 J'ne
12 J'ne
4 J'ne

12 J'ly
10i2Sep
3038 Sep
15 Sep
3812 Oct
74 Oct
12 la Mar

14434 J'ne

53i2Mar
SUSep

301a Jan
58 Jan
110 J'ne
117g Jan
39 Sep
10 Jan
7 Sep

271a Sep
31a May

14i2 0ct
201s Mar
S3i4Feb
§197 Jan
4712 Jan
6834 Sep
84 J'ne

14334 Sep
241a Jan
76 Feb
1 Ola Jan
2 '8 Sep

§104 Jan
45 '2 J'ne
8712 J'ne
14 Sep
47 Nov
9 Sep

25*8 Sep
3838 Jan
35 J'ne

I§ls3i2 Jan
125'8 J'ne
11 J'ne
5

29
400
§130

J'ne
J'ne
May
Jan

2S Dec
59 Dec
4834 Dec
893» Dec
89 7g Apr
90 Apr
88 7» Dec
86 Dec
125 Dec
9934 Feb
61 14 Dec
150i2Dec
4234 Dec
42 Deo
781a Dec
144 Dec
109 Mar
125 Aug
18 Dec
94i4Dec
82 Dec
45 Dec
29 Apr
64 Dec
USUDec
187 12 Dec
17234 Dec
220 Dec
12218 Dec
126 Not
175 Mar
1434 Dec
3934 Apr
76 Dec
118 Dec
30 Nov
72 Apr
834 Dec
47i4Mar
2014 Mar
134i2Dec
19434 Dec
341a Dec
87 Dec
21 Dec
6^4 Mar

207gNov
27 Is Dec
63 la Dec
43i4Dec
5439 Mar
941a Apr
20 Dec
191 la Dec

J2'«-34 Sep
18i4J'ne
22 '8 Jan
07 Jan
4534 Sep
67 Sep
46 May
821a Sep
57 May

12438 Sep

5 J'ne
20 Jan
5514 Jan
4934 Sep
78 J'ne
15 Sep
49 Jan
23»8 Sep
4314 Jau
80 Jau

66 Dec
8»8Dec

427, Dec
7434 Dec

13234 Dec
2738 Dec
58 Mar
25 Dec
171a Apr
433* Apr
6 Dec

23 Dec
52 Dec
115 Dec
§240 Dec
89 May
8918 Dec

11 678 Pec
182 Feb
37 la Apr
8418 Nov
17% Dec
5 Mar

115 J'ne
1 la Dec

104 14 Nov
27 Apr
69 Apr
171, Dec
47 la Dec
721a Dec
49 Dec

§189iaMay
14538 Dec
241a Dec
110 Dec
SSi^Dec

420 J'ly
§135 Mar
521534 Jan
32i4Deo
4534 Dec
83 Dec
864 Dec
91i3Dec
62 Not
90i4Deo
69 la Oct
1491a Deo

18 Dee
35 Dec
73 la Deo
80 la Jan
94 Jan
26 Deo
71 7, Deo
39 ig Deo
80 Deo
9514DCO

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS

BHiika Banks Bid Ask Banks Bid Ask Banks Bid Ask
\ Banks Bid Atk Banks Bid Aik

NEW YORK
.Bid Ask City 710 720 14thStreefeTI. 150 Irving 200 Mutuall 200 Phenix 108

CITY Colonial U ... 300 Fourth 290 Leather Mfr. 260 iNat^saur ....'20134 t Plaza' 600
American ... 500 Columbian .. 310 Gallatin 400 426 Liberty 500 1 New Amster l-ioo Prod Exch"!

.

160
Anicr ExcU.. 1291 Commerce... 425 435 Gan.sevoortn 145 Lincoln 825 New YorkCo 1500 Republic 275 310
Astor 625 Continental

.

160 Garlield 500 ManhattanTi. 290 320 tNYNat Ex.!175 Rlversidell.. 210 . >•••
Bowcryll 300 Corn ExchU- 400 German Am"^ 126 Market&Ful 255 New York... 325 350 Seaboard— 450 ..«••«

Broadway . .

.

Butcir8<&Dr
t3oO Domes Exch 103 German Ex*; 300 Mechanics' . t249 I'lOth Wardl]. 150 Second 650
110 120 East River.. iio Germanial) .. 500 'Moch&Trar 110 Ninth 105 115 Seventh 185

iii"Central
Chase

185 11th Wardll. 150 Greenwich V 175 Mercantile .. 260 290 North Amer. 210 ShoeALeth. 105
700 Fidelityll.... 270 Hamiltonll .. 160 MerchExch. 135 OrientalU 185 1 State*^ 350

2ii"Chatham 335 360 Fifth AvelJ.. 3000 Hanover t666 675 14 Merchants'.. 195 Paciftcl] 190 1 State of NYn t215
Chemical 4050 4150 Fifth 300 Hide & L'ath 150 Metropolis n 650 Park 625 675

j

12lh Wanjn. 100 115
Citizens' 100 First 4500 Imp * Trad. 590 Mt Morris!!.. 190 200 PeoplesTI-... 250 23d Ward*".. 100

Bid and asked prices; no sales were made on this day. i Less than 100 shares, t Ex right.3. IJ Banks marked with a paragraph (II) are State banks.
t Sale at Stock Exchange or at auction this week, || Stock "cornered"; sales for "cash" were made as high as 1000.
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STOCKS—HIGHEST AND LOWEST SALE PRICES

Saturday
May 11

Monday
May 13

*12
68
*23
75
4413
•81
05
34
62
4738
28
81
44

*120
1712
33
74

13
68
30
75
4534
83
60
35^8
64 Ju

49 12
291.,

82^8
46 Hi

125
18
35
75^8

1141-2 1231
94
18
36I4
161.2

48 "^

29 14
2014
44

96 1.2

1884
38 14

171-2

511-2

30
2II2
45

^871-2 1871-2
11634 122

7
33
24
7612
261-2
*90
*34 ....

192^2 195
35^8 3634

7h
34 1-.

24 V
77
261-2

Tuesday
May 14

•11 13
6534 68

*25i-2 29
*73 75
43 45
*80 83
64 12 6534
301-2 33 1.

571-2 OOV
44 14 4734
2534 -'8 ••..

7934 8114
41 44 Is

120 [25
17 181s
33 3434
75 75:'8

Wednesday
May 1$

113
89
]7-'8

33
151-2

49
27I2

18
41

II9I4
93I4

18
36
1634
4938
29
20 v
421-j

STOCKS
NEW YORK STOCK

EXCHANGE

S^

9512 1061-2
881-2 91

180 200
IIOI2II8

?71l4

I713
45

71 14
191-2

49

5638
95

59
97I2

78 7834
142 12 147
120 123
§97 98
122 14 12434

15
7212
45

212
^10
94

135
15

*180
216
54

151-2

721-2

48
212I4
12
961-2

140
18

191
222I2
56

*634
*32
2312
76I4

26

712
34
24
77
2634

-34 40
'185 195
35 Vj 35^8
70 '4

I712
44
538

*23
54
95I2

;oi4
20 12
48 14

51-2

25
60
97I2

77 14 79 12
13938 144 12
'120 123
*96 101
12034 I23I2

17
31
151a
4612
26
I712
39

20
34
16
48
28
19
4118

'180 200
1011-2 IIII2

634
31
22 14
751-2

24 'a
*87 ,

"34

634
31
2334
77
25

41
185 14 190
3512
69 12
17 14
4419
5I2

36 14

691-2
21I2

50
512

10334 109
90^4
181-2
34I2
I6I2
48

*27i2

19
4II2

92
20-->8

37 14

1714
4834
29
19*8
42 14

*176 198
IIII2II712

7 7
33
24^8
79
27

5OI2
95

56
96

78
137
120
*96
116

78
1421-2

122
100
I2212

15*8 16

4312 4612
211 211
IOI4 IOI2
S934 9234

135 140

105 14 10634

222 225
58 14 60

§106 106
21 2134
7434 75
81 12 84 14

3612 39
81 81
*82 84
*95 100
*12 18
4234 43 14
*97 100
16i« 1638
82 83 12
44 46
77 14 78

147 147
82 85
34 36\

10934 11134

18
184
208
53

105

18'4
189
21734
55

10618

220 225
5612 59I4

102 102
20 2134
74 76
80 84 12

41 42
82 14 82 1-.

200 12 206
§414 4I4
*9
18
73
30

§8378
3710
§84

5
5612
35
13

11
19
7334
3238
83^8
371-2

84
5

59
35
I3I2

§89
1234
75 12
2012
62
44
92
70

89
1318
76
21 14
6312
46
9314
70

140
92

148
9312

3734
*78
*82
*96
*10
41
98
I6I4
82
4334
77J2

141
80
33

38
81
85
100
16
42 12

99 ip

163g
82
44
7734

145
82
3512

15 I514

43 44'g
2:202 20312
*10 11
871a 9012

135 140
15 1734

184'?8 184^8
203 211
51 54

IO4I2IO5

2IOI42I7

2312
77
26I2

*-87

*34
195
35
7038
2018
47 12

41
195
3638
7038
21
50

10434 108
91 14
1934
3634
I714
48
29
1914
42

92
207s
3838
17 14

49 la

29
2OI4
4358

175 198
II3I4II6I2

'6I4 7

54 14
95^8

5612
96I4

§77
141
122
'96
122

77
14334
122
100
124=8

45
*206
*10
90

*132
17

180
212
54

106

48 14
212
12
92
140
I7I4

185
215
5638

107 la

a;52
a;9Si4

20
747e
79

54
981-
20 12

75
801.

3612
80
80

37
80
80

10534 110
92 95
41 42 le

8234 83 14
200 202

31a 3>a
*9
17
72
31

§84
36

*80

11
1838
73
31
84
361a
83

5II4
*32
13
6734
8312
1134
75
20i«

*61
4118
8934

5678
36
131a
6734
85
13 ig

751a
21
63
4434
92

*140
90

148
92 14

*10
3912

*95
*16
*80
43
76

135
78
321.

16
42
99
17
82
43 18
7634

1421a
81
34

103141081a
*94 100
41 4212
82 821a

I98I4200
3 334
'8I3 lOia
17
7034
30
8018
35
8018

I712
71I2

31
82
35
83

50
32

*12l2
*07
§7912
1138
74
2018

§61
39 14
88 14
68 14

53 14

32
131a
70
791-,

1218
75 14

201a
6234
43 18
91
68I2

§142 142
8834 90^8

216 220
55I2 57I2

201a
74^8
83
*6

*32
37 18
81
79

*95
*10
41^8
97 «8

1618
81
431a
*76
142i2l42-<4
81 12 83
34 34I4

108 110
*95 100
43 14 43 la

84 12 8434
203 203

334 3^8

21
7612
881a
7

36
391a
81
79

100
16
42^8
9"-

171^
82
44
78

•'27

2438
79
'26
89
»34
190
351a
70
1938
48
"5

*23
551a
96

33
241a
7934
28
89
41
197
35^8
70
21=8
51
512

25
57
961a

7912 80
142 12 149 la

I20I4I201.
*97 100
123 127=1
144 144

4634 48
210 213
-934 12
911a 9434

*132 140
18 19

§185 185
2151222O
55 561"

IO6I4IO8

891a 90
93 14 94

219342241-2
5712 59

21
7684
88
634

23
77
951-2

634

J. & Gt. Isl. V. tr. ctfs.
Do l.st i)i-ef. V. tr.ctt's
r)o 2(li)r('f. V. tr. clfM

St. Law. & Ailiiondack...
St. L. & S. Fr. vot. tr. ctfs.

no 1st i)rcf. V. tr. ff.s.

Do 2(lpr(f.v. tr.ctt's.
St. Ijouis iSoutliwesterii..

Do iirof
SoutliPru Pacitic Co
Southern voting tr. ctfs..

Do pref. vot. tr. ctfs.

Texas <& Pacific
liirtl Avenue (N. Y.)...

Tol. St. lu & W. V. tr. ctfs.
Do pref. vot. tr. ctfs.

Twin City Rapid Transit.
Do pref

Union Pacific Railwaj'.
Do pref

Wabash
Do pref

Wheelinscfe Lake Erie...
Do 1st pref
Do 2(1 pref

Wisconsin Cent. v. tr. cfs
Do pref. vot. tr. ctfs.
Miscellaneous.

A flams Exiiress
malsaniateil Copper...

American Bicycle
Do pref

American Car <fe Foundry
Do pref

American Cotton Oil
Do pref

American District Teleg.
American Express
American Ice

Do pref
American Linseed

Do pref
American Malting

Do pref
Amer. Smelt'g & Kefln'g

Do pref
American Snuff

Do pref
American Sugar Refining

Do xjref
American Tel'gh & Cable
American Tobacco

Do pref
American Woolen

Do pref
Anaconda Copper

Sales of
the
Week
Shares

100
400
100

1,500
9,300

(o'M'ii)

6,900
10,450

173,230
98,885
27,185
58,650

664
12,230
13,400
1,300

730'486
22,768
32,300
36,400
3,100
3,800
2,700

20,900
4,700

Kanye for Year 1901
On basis of lOOshare lots

Lowest

10
210,300

1,200
1,000
9,770
6,060
2,200

85

7^8 Jan 21
58 Jan 29
20 Jan 4
57 Jan 29
211a Jan 4
79 Jan 2
53 ig Jan 4
16 May 9
41 la Jan 3
29 May 9
18 Jau21
6714 Jan21
23i4Jan 3
117 May 9
1034 Feb 16
28 May 9
6534 Jan 21

147 Apr 19
76 May 9
8158 Jan 21
11 Is Jan 3
2334 Jan 4
1138 Jan 31
45 May 9
24 May 9
141a Jan 21
381a Jan 17

Highest

2,300
4,500
450

48,353
36,490

400

Brooklyn Union Gas...
runsw. Dock& C.Imp't

Colorado Fuel & Iron.
Do pref

*8l2

I712
72
31
*80
'34
8I34
41a

5334
*30

lOia
1734
73
31^8
82
36
83^8
434

5434
41

§79
12
75 18

201a
62
421a
90=8

79
12=8
76
21
62
44
92

140
91

147
92

3978
81
*80
*96
*10
42
99
17I4

*83
4338
76%

142
84

41
81
83
100
16
4234
99
19
85
4338
77

147
84

331a 35
109 14 114=8
*98
43 441a
8478 861a

§200 202
3=8 3=8

'8I3 '-'

18
74
3134
80
3534
80
438

551a
34
121a
6978
80
I2I2
7573
2078(.;21

621a 63I2

4318 45
9138 94
67 671a

118
•140 147
91 la 9234

IOI2
1912
75
32
82
3534
82
410

58
*

37 la

131a
69 7e
80
1278
7634

Col. & Hock. Coal & Iron
Commercial Cable
Consolidated Gas (N. Y.).
Continental Tobacco

Do pref
Crucible Steel of America

Do i)ref
Detroit City Gas
Ga8& Elec. of Bergen Co.
General Electric
Glucose Sugar Refining.

.

Do pref
International Paper

Do pref
Inteniatidnal Power
International Silver

Do pref
Internal' 1 Steam Pump.

Do pref
Laclede Gas (St. Louis)

Do pref
Manhattan Beach
National Biscuit

Do pref

27,800
4,460

1,710
122,875

400
120

88,220
100

1,000
2

2.3,650
1,100
400

9,640

3,625
125

30,290
87,860
13,400

34
§169
30
67 14.

National Lead
Do pref

National Salt
Do pref

New Y'ork Air Brake
North American Co., new
Pacific Mail

eop. Gas-L.<fe C. (Chic.)
Philadelphia Co
Pressed Steel Car...

Do pref
PuUnian Company..
Quicksilver Mining

Do pref
Republic Iron <fe Steel.

Do prel
Rubber Goods Mfg

Do pref
Sloss-Shetfield St. <fe Iron

Do pref
Standard Rope <fe Twine..
Tenn. Coal, Iron cfe RR...
Texas Pacific Land Trust
Union Bag & Paper

Do pref
United .States Express...
United States Leather

Do pref f
United States Rubber

Do pref
United States Steel

Do pref
Virginia-Carolina Chem..

Do pref

WeUs, Fargo & Co
est'n TTnion Tele'gph

400
600

10,900
4,695
330

6,150
4,650

16,400
100

9,100
550
200

6,850
600

6,900
816

2,200
670

3,200
6,500
5,750

106,875
800

7,300
1,400
1,901)

3,230

13,000
4,100
5,075
480
700
575
500

16,200
750
812
200
718

27,535
5,850
3,925
1,772

524,000
344,045

2,550

10
25,650

§145 Jan 8
8334 Jan 21
6 Marl 4

28 Mar21
19 Jan 21
67 Jan 19
241a Mar 9
85 Apr 10

Jan 30
,Ian 12
May 9

_ Mar 4
5 Is Jan 24

31 Jan 24
4i2Peb 4

2278 May 3
3934 May 9
88 Fel)2(i
26 Mario
73 Apr 17

131 la .Ian 21
1171a .Tan 3
§94 Jan 7
99 May 9
137 Jan 2
13i4Marl5
70 Mar22
37 May 9
175 Jan 18

834 Jan 19
4134 Jan 21
116 Mario
14 .Ian 18

1681a Feb 16
187 Jan 18
3834 Jan 4
93i4Jan 2
25 Feb 20
81 14 Feb 26
8634 Mar29
72 Jan 2

1831a Jan 10
45 Feb 16

14i2Feb 9
75 Apr22
34=8Apr22
77 la May 7
50iaApr30
88 Marl2
74iaApr30
39 la Apr .30

68 la May 6
5 7 7e Apr 30
3438 May 1
88=8 May 1

52i4May 3
129

la Jan 9
20i4Mavl7
37 la Apr 30
76i4Apr 3

14734 Mario
133 May 2
991a May 1
2234 May 3
45i2May 1

2138Mar29
6O34 Mar28
38 Mar28
243s Apr 29
4934 Apr 17

Sange for Previous
Year (1900)

Lowest

5 May
38i4May
11=8 J'ne

92
15
81
40

9334 Mar 5
181a May10
69 Jan 21
5478 Jan 2
5i4Feb 7

33 Apr25
24i8Jan22
74 Jan 24
70 Jan 18
95 .Ian 21
8I4 Jan28

37 Jan 21
Ja:i 2
Marl4
Mayl6
Jan 7

21a Jan 3
135 Mayl5
73i2Febl4
30i2May 9
9534 Jan 21
90iaMar22
30 Mar 7
72i2Mar 5
195i2Jan21
li4Apr22
7 Mar20

1278 Jan 22
5514 Jan21
28 May 9
80 May 9
191a Feb 5
65 la Jan 22
3 'a Mar 6

4938 Mar 7
19 Jan 18
12 Apr 12
65 April
53 Jan 26
734 May 9

691a May 9
181a Marl 1

55 Apr 8
24 May 9
69 May 9
05 12 Apr 24

116 Apr 26
§130 Jan 11
81 Jan 21

§187iaMayl3
12812 Apr 20

8I4 Apr 23
35 Apr 22
27iaMar25
83i4Apr 4
31 la Jan 8
911a Jan 8
40 Mav 3
§205 Mar26
4138 Maris
7734 Mar22
21=8 Mayl
51 Mayl7
61a Maris

2734 Marl

3

09 Apr 20
100 Jan 16
40i4Apr 4
82 14 Mario

152 Apr 17
124 Mar 7
100 Aprl3
13078Aprl7
1473s Mav 4
2178Jan 2
7678 Jan 2
54 14 Apr 16

228 Ai)rl5
1434 Mario

108 la Apr 30
142 la Apr 2 9
2078 Apr 2

189 May 7
238 Apr 15
56 la May17

1081a Marl5
27 7g Feb 15

Maris
May 1

Apr 29
Apr 10
May 2
May 2
Mar22
Mar25

95 la Mayl 7
11 Jan 5
3934 Mar29
42 Apr 16

Mar2 6
April
Feb 28
Apr 16
Mav 3

99i8Mavl4
201a Jan 2
92 Jan 2

Mar21
Mar21
Apr 26
Mar23

4714 Jan 29
119iaApr30
95 Apr 9
52 Jan 2
89 Apr 29

217 Apr 1
434 May

11 May
22 la Apr
82 Apr
3314 Mav
90 May
41 la Apr
8634 Apr
5^8 Feb 11

69 78 Apr 16
42 Apr 20
18 Jan 4
7438 Jan 2
100 Apr 19
lO'^sMiiy 2
7938 Apr 16
34 Jan 2
85 Jan 2
55 Ai)r30

10178 Apr 30
72 Mar30

1241a Mar28
150 Apr 20
100i4May 6

8=8 J'ne
64 Sep
31i4J'iie
834 J'ne

2178 J'ne
3038 J'ne
10-=8J'ne
49 14 J'ne
13 Is J'ne
45i4Mar

OliaJ'ly
136 Jan
4438 Jan
701a J'ne
61a Mar

16 Sep
8 J'ne

441a Sep
21=8 J'ne
10 Sep
30 Sep

111 Jan
8934 Dec

Highest

87eDeo
64i2Deo
21 la Deo

2414 Deo
78 Deo
55 Deo
181a Dec
45 la Deo
4534 Dec
2338 Dec
73i8Deo
2634 Deo
135 Is Jan

84
92
95
234
65

106
28
81

84
87
100
22
46

50
84

175
91

12i2Jan
5738 J'ne
30 J'ne
8834 Sep
2478 Jian
§142 Mar
27 la J'ne
601a J'ne
6 Nov

.341a Dec
3 J'ne

1878 J'ne
34i2J'ne
85 J'ne

OSUMar
107 Mar
§87 Sep
84 "a J'ne
128 May
21i4Dec
76 Dec
3778 J'ne
140 Jan

6^2 J'ne
29i4Sep
117 Oct
ll'oJ'ue

158 J'ne
n64 Sep
21 la May
70 Mav

7014 Deo
146 Dec
8138 Dee
8538 Dec
14 Dec
27 Dec
13i2Deo
581a Mar
33 Is Mar
2034 Apr
57 Apr

§150 Not
99 la Nov

2538 Nov
72 Dec
3734 Apr

100 Apr
37 Nov

191 Dec
49i"Apr
781-2 Feb
leUFeb
60 Feb
734 Jan

311a Jan
56 "a Deo
99 Not

89
64
120
44
92

Sep
May
Jan
May
Dec

141a Mar
58 Mar
24 J'ne
3I4 Aug

28 Dec
76 Dec
65 Slay
96 Jan
6I4 Jan

23 J'ne
79iaJ'ne
1578 Aug
83 Aug
32i4 0ct
691a Oct
112 Sep

2534 J'ne
81=8 Oct
74 Jan
321a Sep
7934 Sep

176 J'ne
I2 Aug

734 Oct
334 J'ne

49 Aua

17i2 0ct
59 14 J'ne
4 "a Mar

49 Oct
13iaJ'ue
10 J'ne
56i4May
145 Mar

734 J'ne
65 J'ne
21 J'ly
74i2Dec

120 J'ne
77i8J'ne

149 Dec
118 J'ly

8'-2liin

114'5e Dec
140 Feb
22 la Dec
7634 Dec
54 78 Apr

183 Deo
16-^8 Jan
56 "a Deo

131 "a Jan
21 Apr
183 Jan
201 Nov
40I4 Dec
95 Nov

981a J'ne
81 J'ly

Dec
Not
Nov
(Nov

200
60

103
2678 J

75 Nov
5534 Dec
1076 Jan

2934 Deo
77i2Dec
80 Jan

100 Jan
1834 May
40 la Nov
96 Feb
28i4Feb

1061a Feb
46 Nov
76I4N0V
175 Nov

57 Nov
llliaApr
74 Jan
5834 Jan
8912N0V

204 Deo
2 la Mar

1018 Mar
27 la Feb
7934 Feb

26 Nov
71 Nov
IOI4 Jan

104 Feb
2134 Dec
25 Feb
7734 Feb

§5934 Dec
19 Jan
7914N0V
44 Jan

10434 Jan

140 Deo
88I2 Jan

BANKS AND TRUST COMPANIES-BROKERS' QUOTATIONS

Banks
NEW YORK

CITY
Union SqU..
VaricklT...
West SidelJ.
Western
YorkviUeTT-

BROOKLYN
BedfordT ...

Broadway!;.
Brooklynlf ..

8th WardU .

Bid Aslc

300
175
600
600
235

225
250
120

85

Banks
BROOKLYN

5th AvenueH
First
Kings Coif...
Mauufactrs'.
Meclianicsll .

Mecli & Trail
Merchants'.
Nas.sau
Nal City
North Sidelf
People'slJ...
Scherm'h'n H

Bid Ask

100 110
300
130
285
210
270 300
100
350
280
175
195 205
160

Banks
BROOKLYN

17th Wardll.
Sprague
26th WardH.
Unionll
Wallaboutll .

Ti'ust Cos.

N. Y. CITY
Atlantic Tr..
Bowl'gGreen
C'lR'tyB&Tr

Bid Ash

105
200
140
140
105

115
213

ibo"

tsoo
195
t547 577

Ti-usr'Co's Bid
I

Ask
Central Tr'st
City Trust...
Colonial
Continental

.

Farm Lo&Tr
FifthAveTr
Guaranty Tr
Knick'rb'k'r
Manhattan ..

Mercantile ..

Merchants'..
Metropolitan

1950 2000
400
400
410
1475 1525
800
675
625
450
825
320
500

Trust Co's
MortonTrust
N Y L I & Tr
N Y Sec & Tr
North Amer.
Real Est Tr't
StandardTr't
Tr Co of Am.
Union Trust
USMte-cfeTr
Unit States
Washington

Bid Ask
1300

1300 1400
tlOOa

305
350
350
2761-2 t

1390
460
1680
320

!i

Trust Co's

BROOKLYN
Brooklyn Tr
Flat bush
Franklin
Hamilton
Kings Co
L Isl L&Tr.
M;inufact'ra.
Nassau
People's
Williamsb'g.

Bid
426
170
295
312
424
255
325
205
350
205

Ask.

298

330
210

210

* Bid and asked prices; no sales were made on this day.
t Sale at Stock Exchange or at auction this week.

§ Less than 100 shares. % Ex rights. U Banks marked with a paragraph iT,) are State banks.



New York Stock Exchange—Bond Record, Friday, Weekly and Yearly
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BONDS
N. T. 8T0(;K kxchange
Wekk Ending May 17

V. S. Government
TJ S 28 consol registered. rfl930
U S 2s couHol coupijii dl'SM)

V H 28 coUHol rt'K small ..dl 'j:iO

V S 2h coUHolcoupBmall.tUIKJd
V S 38 registered fcllUx

V S 38 coupon fcl'.UK

TJ K 3s reg smal I bonds . . A: ) '.i 1

«

V S 38 ecu small Uouda..fcl91><
V S 4s registered 7il907
U 8 4s coupon /il007
U S 4s registered 192")

tJ 8 4h coupon 192.0

V S 5s registered 1904
V a 5s coupon 1904

N-1

Q-T

Q-J
QJ

'^l•
Ci-F

<^F

Foreign Government
r S of Mexico s f g us ol 1899

State Securities
Alabama class A 4 to 5 1900
Small
Class B5s 190(1
Class C 4s 19U(;:

Currency funding 4s 192ii

Dist of Coluiiiljia 3l)5s 1921
Louisiana new consol 48.. 1914i

.Small
1

Mi.ssouri funding 1891-199.")

North (larolina consol 4s. 1910
8iuall
68 19191

Bo Carolina 4 Hjs 20-40 1 9;i:j

Tenn new settlement 3s. .1913
Small

I

Virginia fund debt 2-3s...l991[
Heels tered
6s deferred certfs

QJ
2

J-J

J -J
.r-j

I'-A
jj

Itailroiiil

Alabama Cent ,S'c« So Ry
laba M id! .Se<' .Sav Fla * \V

Allian.v <i; Su.sq Nci- Del & llud
Alleglieny Valley fiee Penn lUi
AUeg & West /bVc Bun K ife P
Am Dock & Im See Cent of X .1

Ann Arbor Ist g 4s /il995
Atch T & .S Fe gen g 48.. .199.")!

Kegistered 1995
Adjustment g 4s /I.1995
Kegistered hl9{K,
Stamped hVM:>

Equip tr series A g 5s... 1902
Chic & St l.,ouis 1st (;s..l91.>

Atl Knox & Xor 1st g,")s..l940
Atlanta* Danv Hec South Ity
Atlanta & Yadk See South liy
Austin & N W (Set Sou Paeilie
IJat Creek <fe 8 See Jlich Cent
J^alt &Oluopnorlg3'-.iS.1925
liegisterud /tl92.'.

Gold 4s /il'U.s
Registered A194S

Subs to couv deb 4s 1911
l'Jun& M l)iv Istg3'-2sl;i2.".
Kegist ered ;; l 'J2."

Soutlnv iJiv 1st g3'i>8.. -1925
Regis! ered 7tl925

Monon Kiv 1st gii g 58.. 1919
Cen uliio a 1st cg4'"S..l93(i

Beecli Creek See X V C & H
Belle\ & ( ar See Illinois Cent
iioone Brulge See iMo K <t T
Bklyii ct -Mdutauk See Long 1

Brunstfe West .sve Sav M d. \V
Burtalo N V d; Frio See Kri(;

J J
JJ
J-J
A-O
J J
J-J
J-J
J-J
J-J

Q-J
A O
A-O
Nov
Nov
Nov
J-J
M-.S
J-D

J-J
y-J
A-O
Q-J

Price
Friday
May 17

Bid Ask

106'4 10634
106'4 106^4

109 no
109 110

ibsi-jiio"
113 '2 114
113'-jll4
138 139
138 139
H)H->i ll>9i-2

108^4 109 Hi

licae are pi

125 'la.

95 Sale

97 Sale
102 '8 Sale

"94" Sale
95 Sale
92 Sale

Week's
Range or
Last Sale -S^

Low High

lOei^Apr'Ol
10G»8May'01

109 109
IO9I2 10988

iVi" Apr'Oi
llS-'a 113^
114 Apr'Oif
ISSHiaiay'Ol
138a4 13834
110 May'Ol
109=>4 May'Ol

96 Apr'Ol
ices n the b

109 1-2 Apr '01

105 Aug'98
109i4Oct'00
lOyiaMar'Ol

125 Apr'Ol
108 108
lOOiijFeb'gg

105 Feb'Ol

ISCi-iMar'Ol
120 JIar'OO
90 '8 9lj%
90 Feb'Ol
95 95

"loi-Iiiay'Oi

95 97
101^8 103
1(»2;') Apr'Ol
93 'a 95
94 95
92 93

106 1(»5 Dec'OO

M-N

JJ
J
A

.M-S

96 Sale

ibi^sSal'e

104 Sale
80 -12 89

Ifo

Jiange
Since

January 1

Low Migh

lOSi^lOOv^
105'4l00''s

10534 lOo'j
109 1]1'„
109>2l]2

-•-•110 112
5 113 lUi^

-..-||113-i.il].-,i4

137>2l3«u^
137341 39 "h

110 11!"„
109 113'-.

96 97 14

0/ $0 to a..

108J2l09Hi

102 103 12

125 125
108 109

105 10.-,

iss" 130 12

96 9! I '.2

96 91;

95 90-14

10
322

207
22
02

9."

101 V
102

94
90

101
1013,
1023|
9(;i4

95
9i;i4

32

r\

90 Sale 89

95I4 96'8
9." 1-2 Mar' 01

101 ^8 102 'oil 67
104 Mar'Ol
100 1-2 IO6I4
88'4May01

90

^ell OS.Butt aid K& r
J)ebenlure iN..
All <te \\ e«l lstg4s gu
CI & Mall Isi gu g 5.s'..

Koch <fe J'itls Ist g Us.
Consol Isl g 6s.

Kuftalo«!c .-louthwest S<.

BiilTalo tt .Siis<|u Isl
KegLsti'ied

1937
1917
1998
l'.)13

1921
1922
J-;rie

r>s..l9i3
....1913

Bur Cedar li & No 1st ,5s. 1906
Con 1st A;Col irusi g 5s.. 1934
Regis i ered 1934

C R 1 F iV N W Ist gu 5s. 1921
M <fc St 1- Isl gu g 7,s 1927

Canada South 1st 5s 190«
^2d 5s I'JiM
Registered 1913

Carb ct fsliawn See 111 Cent
Carolina (. en t i'ctSeab.fc Roan
Carthage it Ad See N \ Ccfe II
Ced H la F <fc N See 15 C R <fc N
CeiiBraueh U P Istp 4s...l94.S
Central Ohio See Balli <fe llliio
Ceu RR <fc B of tia col g 5s 1937
Cent of (^a Rli 1st g 5s..j>1945
Registered ,...1945
Consol golil 5s 1915
Regis! I'reil 1945

1st pref income g 5s j>1945
2il pie I iiicouii' g 5s pi 045
:;d prel ineiiiue g 5s ^1945
Mac cV; i>or Div ist g 5s. 1946
Mid (.ia \. All Uiv 5s... 1947

.M-S
J-J
A O
J-J
FA
J-D

A-O
-V-O
J-D
A-O
A-O
-V o
J-1)
J-J
M-S
MS

111 114 1111 Jlay'OO
ill! Juc'99

118'\119 117'2Apr'01

126
126

.|l<'3 Apr'97

.l!30'4 Feb'Ol

.1130 Feb'Ol

.100 Nov'99

107 108
123

113

Mobile Div lstg5,s 1946
Ceut of N J 1st consol 7s. .1902
General g<dd 5s 1 !i,s7

Registere.l /ll9^7
Am Dock d; Imp gu 5s. .1921

J-D

M-N
FA
FA
.\I-N

M-N
ilct
Oct
Oct
JJ
J J
J-J
M-N
JJ

107!8
108'4

921q.

99
II712

95
95 !«

99
--..l(]02
126 100 '•<

...-1 88'4

97n„
95 1.,

Ill,-,

K.l
110
91>.i

761 SS^s 91 3f,

115 117 1-2

;
130
il30

130'.,
130

107 MaVOl ....l!l06''8

124 JIaviii ....' 119'-.

117 N.n'0(»i
1131-2 Dec'OO ....

IIISI4

1271..

107-''8

IOSI4
106-'i Apr'Ol

107
107

94 May'Ol

99 100 '4

1

1 20 K; Mar'Ol

15 look's
23,1071-2

1 0634

IOSHj
111
108

92 95

6 96
.. 119

1031
1201.2'

103 Sale

"bs'"
"70"

27 Sale
14 16

132'4...
130 Is...
II3I2...

101
96 Get '00

69 H 70

104 !113., 97>4l08

i6
14
95
102
106
108
13238

27
14

Dec '99
J'ne'99
Oct '00

Apr'Ol
133

131 May'Ol
lll4i9.Apr'01

47,
36

I

CO
20
8

73 '-.I

3t;'.2i

191-2

... 1

33 1

... 1

06-8
27
27
13

l:.7>8
137
115

BONDS h;.'

N. T. STOCK EXCHANGE | % !

WEEK Enulng May 17

Price
Friday
Ma a 17

Week's re.-'

Range or ig-g,
Lait Sale

Central of N J—(Continued)
I>e& Hud R gengugSs 1920i J
Leh & WilkB B Coal 58..1912;M
Con ext guar4'-28 ^1910:(i

Cent Pacilic See So Pacific Co
Charles & .Sav Ist g 78 1936 J

Clies & Ohio g 68 ser A..7il908|A
Gold 6s ol91 1 A
l«t con8ol g 58 1939,

M

Registered 1939M
General gold 41-28 1992 M
Registered 1992 M

Craig Valley l8t g 5s. ...1940 J
K<fe A Div l8tcoug48..1989 J

2d consol g48 1989 J

Warm Spr Val Ist gas. .1941 M
Eliz Le.\& B 8 gu g58..1902jM

Chit A Alt RR 8 fund 6S..1903JM
Ri funding g 33 1949|A
Registered 1949 A
V S Trust Co receipts A

Miss Riv B l8t 8 f g 6a. .1912 A
Railway 1st lieu 31-28. ..1950 J

Registere.l 1950 J
Chic Bur & Q conaol 78. ..1903 J
Sinking fund 5s 1901 A
Chic & Iowa Div 53 1905 F
Denver Div 4s 1922 F
Illinois Div 31-28 1949 J
Registered 1949 J

Iowa Div sink fund 58. .1919 A
Sinking fund 4s 1919 .\

Nebraska Extension 48.1927 Wl

RegLSterert 1927,

M

Southwestern Div 4s 1921 M
Convertible 5s 1903 .M

Debenture 5s 1913 M
Han & St Jos consol 68.. 1911 M

CI11C& K 111 Istsf cur6s.l907 J
Small 1907 J

l8t consol g 68 1934iA-
General consollstSs 1937 M
Registered 1937 M-

Chic&IndC Ry Ist 5s. 1936 J

Chicago & Erie see Erie
t.'hic ln<fe I.,oui.sv ref 6S...1947 J-
Refunding gold 5s 1947 J-
Louisv N A & Ch 1st 6s. 1910 J

Chic Milwaukee & St Paul—
M & St P Ist 7s $ g R D. 1902 J
1st 7s £gohlRD 1902 J
l8tC& M7s 1903iJ

Chic Mil & St P coll 7s. . 1 905 J
Terminal gold 5s 1914'J-
General g 4s series A. .fl 9^91 J
Registered el989 Q

General g 312S series B.e]9S9 -J-

Registered f 19891

J

Chic& L Su Divgos 192liJ
Chic & Mo Riv Div 5s... 1926: J
Chic& Pac Div 6s 1910 J

Chic<fe P W lstg58 19211 J

Dak& Gt Sogos 191 1; J

Far<fe Son assu g 6s 1924| J-
Ha.stifc DDiv Ist 78 19101 J
Ist 58 19101 J-

I& D Exten 1st 7s 1908JJ
Lacrosse* D 1st 5s 1919 J
Mineral Point Div 58 1910'

J

So Minn Div Ist 6s 1910i J
Southwest Div Ist 6s 1909 J-
Wis & Miiin Div g 58.. ..1921 1

J

Mil<fc No ],st M la 6s.... 1910; J
1st consol 6s 1913 J

Chic& N'west consol 7s. . 1915 Q
Gold 7s 1902 J
Registered 1902 J

Extension 48 1886-1 926'F
Registered 1886-1 926'

F

Geni-ral gold 3128 1987;M
Registered r) 1 987 : Q

Sinking fund 6s...l8791 929iA
Regisiereil 1879-1929'-A.

Sinking fund 58. ..1879-1929 A
Registered 1879-1 929 .-V

Debeiuure 5s..'
1909'M

RegisI ered 190;' M
Debenture 5s r.ej; A
Registered 1 9-J ; A

Sinking fund deb 5s 19;<:: M
Registered 1 ;);;:. iVl

Des Mo<& Minn 1st 7s..l907;F
Milw& Madison Ist 6s..]905'M
North lUirois 1st 5s 1910 M
Oft C F & St Paul 1st 5s 1909 M
Winona & St Pet 2d 7s..l907M
Mil L S & West 1st. g (is 192 1 M
Ext & Imp 8 fluid g58 1929; F
Ashland Div 1st g 6a.. 1925 M
Mich Div lstg6s 1924 J
Convertible deb 5s 1907 F
Incomes 191 l^M

Chic Rock Isl & Pac 68...1.>!'. J
Registered 191, J

General gcdd 4s l;!."- J
Regislerid l^l^:- J

Des M & Ft D Ist 4s 1905: J
1st 2 1-28 1905'

J

Extension 4s 19('."'

J

Ke<ik A Des .M 1st 5s .. I'.ej:; .V

Chic «t St ,1, See Atch T* sa Fe
Chic St D & N o See 111 l.'ent
Chic St i. it Pitts See Peuii Co
Chic St P M & O con 6s. ..1930 J
Ch St P & Minn lstg6s 19lJ- M

-J
N
M
J

N
N
S
sl

J
J
J

I

S
s
N
o
o
o
o
J

J

J
o
A
A
J
J

o
o
N
N
S
s
N
S
D
D
O
N
N
J

J
J

J

J
J
J
J

J
J
J
J
J
J
J
J
J
J
J
J
J
J

J

J
J
J
J
D
D
F
D
D
A
A
N
F
O
O
o
o
N
N
O
U
N
N
.\

SI

Hid Ask Lovj High

1106
1031-2 Sale 1103

Mar'Ol
103 12

1131^
1141-2

11934

106 Sale

1041-2
107
loo
1041-2
101 14

113'6ll4i2Apr'01
11151, 116I4

Sale 111934 120
116 Apr'Ol
105 106

1 103 Apr'Ol
103 Nov'OU
1 07 1-2 Apr '01

!

|]l;l 1-2 Feb'Ol!
ll01i4Apr'99'
101

P.angt
Sines

^W.JajiUary t

No'.Lov) High

...l|106 106
45 102 ^a 104

1151q117
53 Hole 119
32' 11914122
-..hll6 120»9
69:i04 lOS'a— . 103 103

108
103

105 '4 Jan'Ol

85 Sale

lom
an'Ol

91 Hi May'Ol

91 '3 May 01 --

10434 107'a
100 103

841 80 -« 77;

100^ 1021a
10.534 10534
90 94

"dui'W
8312 Se^a

l09i4Sale liogu IO91-2 11 '1 OS's 109^
'100 llO0i-2Apr'0l'-...|llO0i4 1024

1104-', Apr 'OOl '

IOII4 11021-2 102»-2l 2I1I02 10213
1031-2 103Hi May'Ol'. -..103 '8104 !«

114''8 114 Apr'Ol
1031-2 |l04i2Apr'01
110i4Sale IIOI4 110'4

|n2'4Apr'0i;
jl00i-2Oct '00

•189 1194 194
112i.2AprOl|

119 121 Apr'Ol;
114>2 115 May'Ol

1114 114
104 1-1 107

10;iI10iill3
...11234 11234

141'4l9U'4
no 11234

. 121 128'4
-ilia 115

137 ]3S'4Apr'01'
124 125 12234 I2234I
123 124 115 Aug'OO

123 1-23

119
1121-2 8016
1131^

124
110
117

Apr'Ol
112 '-<

Apr'Ol

..n]::5i4l40
3:115 127
--I

2111234125

..Ill5 124
7i 10678 112lj
..11113 117

192i2Apr'0l'... .1:184 192ia
172i«Apr'0O
H'.IO Jan'Ol
;i90 Mav'Ol

1141-2 llS^'-sMuyOl
113 1112 112

1051-2 Feb'9S

..:il8Si2l90

..!l.-;2i-2l94

.-;!n4iall5-'»»
5112 11412

"T
118
120';8

118
1191-2

lU^a
134'»
125
11038

Sale
Sale

II719
110-8
118
117i„
119
118
122 i-j

14 13^
106 1-2

119
Sale
Sale

114

ibij'

1201-2122

121
,1215a
'118
|119'2
1
1 1 6 '4

11371-2

1261-2
IIOI4

1 1 88
11818
IIOI2
117^
117
119

.|118'2
121 1"

.140
'

.|107

.|I!).S

.112

.[107

.110

.'103

. 1131-2

. HI

.1081-2

.107

.'11034

. 1083«

. 117
- : 1 1734
(122
.1221-2

Apr 111

.Vpr'Oll
118 I

120
I

Mar'Ol
J'ly'99
Apr '01

1

Jan '01

;

Apr'Ol;
Apr'Ol
IIOI2
11734
IK'S
119
US'.

Mar'Ol
140
107

.^pr'O)
IMar'Ol
.Mar'DO

...,119'8l21

....121 »8 12234
40 118 119
51 11912122
...jll5=8ll6>4

!;/'i25i4i26ii
...'II0I4IIOI4
...1 185 '4 188
...'ll7-8ll9
15 1]("2ll0'^
18 117ibll9'-2
51117 II7I4
3 119 12»»

Ijil ISL. 11939
. ..i 1211-2 122
3 1.393414212
4'jl07 108

...:i07i-2l08
rJ 109 112

AjirOl
N'oVOS
11312

Oct 00
109

Dec"0(»!
Apr'Ol;
Apr'Ol
Apr'Ol
Feb'98|
122

Jan '01

T> 141'-3...
X; 138 ...

.., lOOKiUOig

'iiiiiiiiiiti'*'

2'io8uiio%

!!! libs" 11034
..ll0^'8l08\
...IjllO 117

2 121" "2 125 '4

...122 122 Hi

113 Jau'Ol
Ill Mar'Ol

110 lll'4.A.pr'00
1'20'bNov'OO

137'2.Sale 13712 137i2

127 May'Ol
114334 Apr'Ol;
143 Apr'or
'l07iaFeli'OI.

111 !I13 AprOll
13()'4 KilioMaVDli
I29I4 1132 "2 .Mar'Ol;
1071-2 1081-21108 lO.Si-21

107i2Ma\lili
99 '8 Feb -

84 1 S6'4Au^
1 97 Dec',
UO'4 110'*4

i

i

.. 142 May'Ol
... 140>oMar'01

Ii"l3

111
113
111

lll3e'',;UT4
... 'l23'-.127i-j

... 14334 14334

.. Iil3.s-vl43

...I 1071-10718

...]113 113

...ISO's 13112
..I 132 1-13212
32 1 07 Is 110

.
' 106 107"f,

il0»all2i-2

I34'4U2
134 14013

1101-2

MISCEMiAXEOUS BONDS—Clontiuued on Next Page.

Ri'gisteve<l ...

* No price Friilay; latest bid and asked this week, a Due Jan d Due .f^pr « Due May g Due J'no h Due J'ly t^ue Aug p Due Xov s OptloB.' sale

Street KaiUvny
Met St Ky—(Continued)
I.ex -\ v A- P F 1st gu g 5s 1993 MS
Registered 1993 MS

.Met W S KUcluc) lstg4s.l93S; F-.\
Mil El Uy & L 30-yr g 5s. 1926 F-A
Minn St Ry 1st con g 5s.. 1919 J-J
St Paul City lab cuig 58.1 937j J-J
fiiiaranteed sroh! 5s 1937' J-J

Third Ave ist'g.dd 53 1937 .l-J
1st Con guar 4s 200r J-J

Vnion EI (Ohici 1st s 5s 19 1.". \CW Chic St 40-yr 1st euros. 192-' M N
40-year consol goUl 5s...l93il M N

Gas and Electric Light
Atlanta ti L Co 1st g 5s. ..1947 J-D
Hiis V Gas tr ctfs s t g 5s.l93;'l J-J
Bklyn V Gas 1st con g 5s.1945|M-X

122 12-2

io'i^ia

I (Mi

123

*i('
Oct

2l21>al23'2

"s'iofi-i

no Apr oj,.-.. I no no
lliv,jaii'01 ....!llH2ll2»a

12li
1041-2

124 124
104 104
10!t»aDcc'99

"99 Dec'Sf

1

123 12 125
104 106

91-'^Oct '98 ,

1171-2 118 117^2 1171-2 4 ,115 119'-j
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BONDS
N. T. STOCK EXCHANGE
Week Ending Mat 17

Cliic St P M <fe 0—( Continued J

Nor Wisconsin 1st 6s. ..1030
St P& SCity l8tg68...1010

Cliicaso Ter Trans g 43. ..1947
Cliic & West I 1st s t g 6s. .1 919
(Tcneral gold 6s gl932

• Chic & West Mich Ry 5s. .1921
Clioc Ok & G Bon k 5s ...o1910
Cm H it- D consol s I 7s... 1905
Sdgolit 4I2S 19:!7
Gin 1) <fc I 1 St gu g OS ... 1 941

C I St L & C SeeCCC&ailj
Cin S & C nee C C C St 1.

Clearfield & JIah See B R cfe P
C C C <fr St 1. sencral g 4s.. 1993
Cairo Div 1 st golil 4s .... 1 939
Cin W & M Divlstg4s.l091
St L Div 1st col tr g4s..]99(»
Registered 1990

Sin- & Col Div 1st g 4s.. 1940WW Val Div Istg4s...l940:
C I St Left C consoi 6s.. 1920
1st gold 4s fcl936|
Registered fcl 936

ClnS<fe CI con 1st g5s..l928i
CCC& 1 cousolVs 1914|
Consol sink fund 7s 1914
G eneral con sol gold 6s . 1 934
Registered 1934

OInd&W Istpf 5s...cn938
Peo& East 1st con 4s. ..1940
Income 4s 1990

CI Lor <fe A\Ti con 1st c 58.1933
Clev & Marietta See Penn RR
Clev & Mahon Val g 5s. ..1938

Registered 1938
Clev & Pitts .See Penn Co
Col Midland 1st g 3-4s....l947
1st gold 4s 1947

Colorado & Son 1st g4s... 1929
Colum & Ureenv See So Ry
Col & Hock Val See Hock Val
Col Conn <fe Teini Sec N cfcW
Conn & Pas Rivs 1st g 4s. 1943
Dak <fe Gt So See C M & St P

alias & Waco Sc<? M K <fe T
Del Lack & Western 7s. ..1907
Morris <fc Essex 1st 7s... 1914
7s 1871-1901
1st consol guar 7s 1915|
Registered 1915]

N Y Lack <fc W Ist 6S...1921
Construction 5s 1923
Term & improve 4s 19231

Syr Bin;.' & N Y Isl 78.. 1906
Del & Hud 1st Pa Div 78.1917

Registered 1917
Albifc Sus lstcoDgu7s.l906
Registered 1906
Guar gold 6s 1906
Registered 1906

Bens & Saratoga 1st 78.1921
Registered 1921

Del Riv RR Bridge See Pa RR
Denv<fe R Gr Ist cong4s.l93(
Consol gold4'-2S 193l:
Improvement gold 5s. ..1928
Rio Gr So gu See Rio Gr So

DesMoi&FtD >SVeCR&IP
Des M & Minn See Cli <fe N W
Des Moi Un Ry 1st g 58. .1917
Det M & Tol See L S & M So
Det & Mack 1st lien g 4s. 1995
Gold 4s 1995

Dili & Iron Range Ist 5s.. 1937
Registered 1937
2d 6s 1916

DulRed W& S 1st g 5s... 1928
Dul So Shore <fc Atl g 5s. .1937
Il'ast of Minn See St P M <fe M
Jast Ten Va & Ga See So Ry

Elgin Jol & East 1st g 5s. 1941
Eliz Lex & B San See C <fe O
Elm Cort & No See Leh <fe N Y
Erie 1st ext gold 4s 1947
2d ext gold 5s 1919
3d ext gold 412a 1923
4th ext gold 5s 1920
5th ext gohl 4s 1928
1st consol gold 7s 1920
1st consol g tunc'. 7s 1920
Erie 1st con g 4s prior.. 1996
Registered 1996

1st consol gen lien g 4s.. 1996
Registered 1996

BullN Y& Erie 1st 7s.. 1916
Buft& S W gold 6s 1908
SmaU 1908

Clue & Erie 1st gold 5s. .1982
Jeff RR Ist,gug5s....al909
Long Dock consol g 6s. .1935
Coal&RR 1st cur gu 68. 192'.

Dockcfe Imp 1st cur 68. .1913
N Y <fe Green L gu g 5s. 1946
SmaU 1946
MidRRof N Jl8tg6s.l910

K Y Sus & W 1st ref 58.1937
2dgoUl4i2S 1937
General gold 5s 1940
Terminallst gold 58... 1943
Regis 85,000 each. ..1943

Wili* Ealstgug5s.l942
Erie & Pitts See Penn Co
Eureka Springs Ist g 6s.. 1933
Ev&TH 1st consol 6s.. .1921
Ist general gold 5s 1942
Mt Vernon 1st gold 6s. .1923
Sull Co Branch 1st g 58.1930

Evtfe Ind Ist con s-ug68..1926

J J
A-O
J -J
M-N
Q-M
J-D
J-J
.A.-0

J-J
M-N

J-D
J-J
J-J
M-N
M N
M-S
J-J
M-N
Q->
Q-F
J-J
J-D
J-D
J-J
J-J
Q-J
A-0
Apr
A O

J-J
Q-J

J-J
J J

FA

Price

May 1

7

AC

M-S
iS)I-N

X-O
J-D
J-D
J-J
F-Ai
M-Ni
A-O
M-S
M-S
A-O
A-O
A-O
A-O
M-N
M-N

J-J
J-J
J-D

M-N

J-D
J-D
A-O
A O
J-J
J-J
J-J

M-N

M N
M-S
MS
A-O
J-D
M-S
M-S
J-J

M-N
XO
A-O
M-N
J-J
M-N
M-N
A-O
J-J
FA
FA
M-N
M-N
J-D

FA
J-J
A-O
A-O
A-O
J-J

Jiid Asli

111>4.

Week's
Ranije or
Last Sale

Low
140
131>1.;

93 •
106
119
100
103
115
113
115

K;cc

71

High No
Mar'Ol
Apr'Ol

94
Oct '99

Mar'Ol
Oct '99
Jan '00

Dec '00....
Oct 'OOi

Mar'Ol'

10412 Sale
98^4
99

102 Sale

102

11559
I33I2I35

135

104
99
102
102
99
100
83

104 »<2 20
Jan '01 ...

Apr'Ol
103

i

May'99
May'Ol
Nov'99

104 May'Oli

II5V2 115 Sii 3
130 May-01 ..

136>2 Mar'Ol

96'-
64 Sale

95 95
60 04
111 Sep '00

ISO's Mar'Ol

82^8 Sale
82 83
87 Sale

1

154

SlHj 82781 25
82 84 \

"

86 8712I94

121 .

134 .

loiag.
140 .

140 .

ISO's.
.120

117
147

11538

iii'siis"

iso"';;!!!
150

101 Sale
110
110

107

100
90 92

113 12 Sale

110

121
120'58 122
II412II51-2
121 ....

120^4 Apr'Ol
139 '8 Apr '01
lOl^gApr'Ol
1401-2 Apr'Ol
140 Oct '98
i:}r'i Apr'Ol
11 8 12 Mar'Ol
lOSLiOct '00

n7"8 May'Ol
147 12 May'Ol
150 Feu '01

Feb '01
J'iie'99
Dec 00
Feb '01

15034 May'Ol
151 Jan '01

117
12''

112
11

101 102
IO912 Apr'Ol
lllia limi

111 Feb '01

981-2 Nov'OO
901., Mnv'Ol
115 May'Ol

140
135i4Sale
98 Sale

87 88

120 121
104 12

Ill
118

II412..
112 ..

II212.

i09"

.105

IO8I2IIO

io6»iIi;."I

92 14 Feb '98

II312 II312

11212 Apr'Ol

118i«Jan'01
1207eApr'01
116 Apr'Ol
12334 Mar'Ol
106 1-2 Apr '99
140 140
I35I4 I3514
971-2 98
93 14 May'99
8618 88

136i2Ai)r'01

121 121
105 Apr'Ol
138i2Apr'01

118
109

Sep '00

Oct '98

1151- 11512
117 May'Ol
94 Feb '01
105 105
113 Apr'OO

11034 May'Ol

65 Nov'97
1 23 12 Mar'Ol
I081-J 1081-2

108 Feb '01

47

Hange
Since

January 1

Low High
140 140
130 131 12

92 98

II8I2 11934

II3I4II5

101 10514
99 99
98I4IO4I4
102 10538

100 100

104 104 12

11358 1151-2

130 ISO's

134 136

95 100
4512 73

130 ISO's

78
77
83

87 '2
8712
8978

120-\123'2
I3912I4O
1011-2 10418
14018 I4OI2

136 136'4
1181-2 119

11778 11778
1451214712
150 150
117 117

II212II2I2
15034 151
151 151

100 10314
108 1101-2

107 112

10334 111

9612 9612
85 9134
110 115

112 115

11212 1121-2

118'2119'e
12078 121
116 118
12334 124

2
Q

69l

11^ 82 '4 90

140 I43I2
I35I4I35I2
95 '2 99=3

116 123
105 1067
138 140

115ioll8-'58

111 118
94 94
100 106

IO712IIII2

123i2l24'4
IO8I2III

... 108 10812

BOND*
N. Y. STOCK EXCHANGE
Week Ending May 17

Fargo & So See Ch M & St P
lint&PereM 6'cePcreMar

FlaCen& Pen 1st g 5s.. .1918
Ist land gr ext gold 5s. .1930
Consol gold 5s 1943

Fort St U D Co 1st g 4128.I94I
Ft W& Dene 1st g 4-68. .1921
Ft W & Rio Gr 1st g 3-4S.1928
/ ^ al Har ife S A See So Pac Co
VJal H cfa H of 1882 1st 58.1913
Ga<fe Ala Ry 1st pf g5s...l945
1st consol 5s 0I945

Ga Car <fe No Ist gu g 58. . 1929
Georgia Pacific See So Ry
Gila V G <fe Nor See So Pac Co
Gouv <fe Oswegat *eeNYCent
Grand Rap <fe Ind See Penn Co
Gray's Pt Term See St L S W
Gt Nor—C B & Q coll tr 4s 1921
Han & St Jo See C B & Q

ousatonic See N Y N H tSr H
Hock Val l8tconsolg4i-2S. 1999
Registered 1999
C0I& H V 1st ext g4s.. 1948

Houst E <fe W Tex See So Pac
Houst & Tex Cen See So Pac ( ,'<>

Illinois Central Ist g 4s.. 1951
Registered 1951

1st gold 31-28 1951
Registered 1951

1st gold 3s sterling 1951
Registered 195]

Coll Tru.st gold 4s lOr.'J

Registered 1902
LN O & Tex gold 48.. ..1953
Registered 1953

Cairo Bridge gold 4s 1950
Registered 1950

Louisville Div goldSi-^s.l^SS
Registered 1953

Midland Divreg 5s 1921
St Louis Div gold 38....1951
Registered 1951
Gold 3'28 1951
Registered 1951

Spring Div Ist g Siss... 1951
Regi.stered 1951

Western Lines Ist g 4s.. 1951
Registered 1951

Bellev&Car 1st 6s 1923
Carb& Shaw 1st g 48...193'J
Chic St L& NO g 58. ..1951
Registered 1951
Gold 31-2S 1951|
Registered 1951

Meniph Div 1st g48...1951
Registered 1951

St L Sou 1st gu g 4s.. ..1931'
Ind Dec <& W 1st g5s 1935
Isl guargold 5s 1935

Int& Great Nor Ist g 6s.. 1919
2d gohl 5s 1909
3d gold 4s 1921

Iowa Central 1st gold 58.. 1938
JetJ'erson RR See Erie
T7 al A & G R See L S & M S
iVan <fc Mich See Tol & O C
K C&MR&B Ist g-ug5s. 1929'
Kan C & Pacific See M K <fe T
Kan City Sou 1st gold 3s.. 1950
Registered 1950

Kansas Mid See St L <fe S F
Kentucky Cent See L <& N
Keok & Des Mo 6ee C R I & P
KnoxviUe & Ohio See So Ry
Lake Erie& Wist g 58. .1937

2d gold 5s 1941
North Ohio 1st gu g 5s.. 1945

L Sho & Mich S iSce N Y Cent
Lehigh Val (Pa) coll g 5. .1997
Registered 5s 1997

Leh Val N Y 1st gu g 4 1-28. 1940
Registered 1940

Leh V Ter Ry 1st gu g 58.1941
Registered 1941

Leh V Coal Co Ist gu g 5s. 1933
Registered 1933

Leh & N V 1st guar g 48.. 1945
Registered 194"
El C & N l8t g Istpf 68.1914
Gold guar 58 1914

I,eh & Hud R See Cent of N J
Leh & Wilkesb See Cent ofN J
Leroy <fc Caney Val See Mo P
Long Dock See Erie
Long Island lstcong5s./tl931
1st consol gold 48 ?tl931
General gold 48 1938
Ferry gold 4138 1922
Gold 4s 1932
Unified gold 4s 1949
Debenture gold 58 1934
Bklyn& Mont Ist g 6s. .1911
Ist 5s 1911

N Y B & M B Istcon g6s 1935
N Y& R B 1st g 58 1927
NorShB Ist conggu5sol932

La & Mo Riv iSee Chic & Alton
Loulsv & Nashv gen g 68.1930
Gold 5s 1937
Unified gold 48 1940
Registered 1940

Coll trust gold 58 1931
CoU trust 5-20 g 4s. 19031918
Cecilian Branch 78 1907
E H <fe Nash 1st g 68 1919
LCin& Lex go!d4i28... 1931
N O & M 1st gold 6s... .1930

si
Price
Friday
Mayn

Week'g '2~i
Range or \%\
Last Sale ft;*:

Bid Ask\Low High

105 '100 Sep '00

A-O

102 105

109 Sale
86 Sale

101

100 Sale

1051410534

1031a.

103 105

102 12 104

102'

100 12.

ioi34

;

ill";

124

105 Mar'98
10512 109
85 86

102 12 Jan '01
106 Dec '98
98'2Nov'00
99 1-2 Jan '00

100 IOOI2

104 IO512

No

314
35

2130

10034 Feb '01

llSisApr'Ol
1 1 3 12 Mar'OO
lO7i2.\pi'01
102 12 Apr "98

Range
Since

January 1

Low HigK

761211034
67 8834

102 12 103

9984101

IO3I2IO6I3

104 Apr'Ol
10434 Jan '99

102 1 02 1-2

98 Jan '00

lOlia lei's

123 Mav'99
90'4 Apr'Ol

10218 Apr '01
101 '8 Oct '99
100 Nov'OO

1 14 14 Mar'Ol

124
90

1

12.,

100

124
„ Nov'98
7'2Apr"01i
378 Feb '01'
•I4 Nov'OO

107i4Jan'01

IO5I4
.

IO6I4 .

"98 i^

71
117

127
Sale
74

11734

6834 Sale

102i2Nov'00|
105 Mar'Ol

1 2612 Apr '01
96 9812
71i2Apr'01

117 117

39

6714 683^ 59
63i4 0ct '00

10634 10634

115l2ll5'2

107'2107's

102 106

101 '2 103

90 91

102"i02i4

124 124

126 12812
1237812378

122

110'2Sale

116 ....

II"!! i08'2

"95" "98

.104

99 100

108
Ill 114

113

119
112
10212 SalJ

100 Sale
10138
116 119

.131

121 I2212
118'2MaV01
110 110

110'q no's

no's no's
111 Mar'Ol
112 J'ly'OO
1 09 12 Oct '99

10334 Nov'99

95 95

101'8Scp'99

122 14 May'Ol

104 104
104 May'Ol
100 Oct 00
99 9939
95 FebOl

110 Feb'Ol
107 Jan '99
105 May'OO
113 Dec '00

lig'a 119^8
113 Apr'Ol
102 12 10212

11 '234 Apr'Ol
99 12 100
106 Dec 00
116 Apr'Ol
103 Jan '98
130 Jan 01

14

104 10413

113 II5I2

107i4l07'4

105 105

I24I2I26I2
96 100
65 73

II514II7I2

67 7213

121 124'e
117 118'2
110 11512

llfliallOis

109 1211138
10912 111

95 100

122 14 123

97>3l01
95 95
110 110

103 105
IO2I4IO5

112 120'«
111 113'2
9934IO3I4

110iall234
99 102

116 116

i'30"i30"

WISCELlLANEOUS bonds—Continued on Next Page.

Gas and Electric Lije^ht

ChGL&CCo &'e«PG&CCo
Columbus Gas 1st g 5s 1932
Con Gas Co See P G & C Co
Detroit City Gas g 5s 1923
Det Gas Co con 1st g 5s. ..1918
EdEIIllBkn 6'eeKCoEL<feP
EdElU iSeeNYG&ELH&P
EqG LN Ylstcon g 5s.. 1932
Eq G & Fuel See P G <fe C Co
Gas& ElecBergCocg5s.l949
Gen Elec Co deb g 5s 1922
GrRapG L Co 1st g 5s.. .1915
K C Mo Gas Co 1st g 53.. .1922
Kings Co ElL&Pg58...1937
Purchase money 6s 199
Ed El II Bkn Ist con g 48 1939

liacGasLofStLlstg5s.«1919
Mut Fuel Gas Co See Peop Gas

J-J

J-J
FA

M-S

J-D
J-D
FA
A-O
A-O
A-O
J.J
Q-F

101 102

.126

.IO712

101 10138
102 Apr'Ol

II8I2 Mar'Ol

102 Apr'Ol
1851-2 Apr'Ol
10734 Dec '00

961-2 Dec '00
107 12 10713

94 103
102 102

II8I3II8I2

101 10212
155 18512

1,107 110

Gas and Electric Liglit
NYGELH&Pg 6a...1948
Registered 1948
Purchase money g 4s. ..1949
Ed El 111 1st conv g 58.. 1910
Ist consol gold 5s 1995

Patersou cfe P G & E g 58.1949
Peo Gas & C 1st gu g 68. .1904
2d guar gold 6s 1904
1st con gold 68 1943
Refunding gold 58 1947
Registered 1947

ChG-L&Ckelstgug58l937
Con G Coof Chlstgug5s.'36
Eq G <fc F Ch Ist gu g Os. 1905
Mu Fuel Gas Ist gug 5s. 1947

Trenton G & El Ist g 5s.. 1949
UticaE L& P 1st sfg 58. 1950
Western Gas Co col tr g 5s 1933

J-D
J-D
FA
M-S
J-J
MS
M-N
J-D
A-O
MS
MS
J-J
J-Dl
J-J
M-N
M-S
J-J
M-N

114 12 Sale

97 Sale
106'2l09
117

115

111 Sale
108 Is

104 ....

106

114 11412

95I2 97
108 May'Ol
121 12 Apr'Ol

107 J'ly'OO
104 Mar'Ol
125 Mar'Ol
106 Dec '98

111 111
107 Mar'Ol
104i2Apr'01
105 Mar'Ol
109 Feb'Ol

107i2Jan'01 ..

6 108i4ll5'a

51 9434 98
106»8 loo's
121 12134

103 104
120 125

10 108 111
I10434 107
|103'2l04'3
1102 105
109 109

|107'sl07'a

• iJo price Friday; latest bid and asked tills week. aPueJaa «t Due Apr « Due May 7iDueJ'ly fc Due Aug ©Due Oct g Due Deo « Option sale
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BOND8
N. T. STOCK EXCHANGE
"WEEK ENDINU MAY 17

Lonisv <fc tiAMw—fContinue.i

)

N O <fe M 2il Kolrt 68 W.W
ppnsacola Div K<>U\(is...l'.)2>^

St r, Div iHt ^old 68 1!>21

2(lKolil 38 1S'«"'

Kentucky ('(tut KoUI 4s.. 1087
L<fe N & M <fe M l»t g4i2H 194r>

NFIa&S l8tgiiK5s...l937
Pens& Atl 1st },'ng6s..l021
S & N Ahi con K" K 58..1it:!i;

SllJk fiiiulK«l<16s 1".)1<I

L & Jcir HdKC Co an K 4a. . 1945
LN A & (;ii SeeC I & I./

Maliou CoiU Nee L S & M 8
atiliattan R.vconsol48.199(

Keiristi-icrt 199(1

Mctropol Kl iHt K 6s... .1908
Man S W Coloniz g 5s 1934
McK'ijt & n V Nee N Y Cent
Metroiiolitan Kl See Man Ky
Hex Cent conHol gold 4s. .191

1

1st con.sol income g 38.al939
2d consol income g 3s. .al939
Eoiii)) & coll gold OH 1917

2(1 series gold os 1919
Mex Intermit 1st con g 4s. 1977
Mex Nat LstgoldGs 1927
2d inc 6s A e,|) stmpd. .ftl91 7

2d income gold 68 15.../il917
Mex Xorth 1st gold 6s. ...1919
Registered 1910

Mich Cent See N Y Cent
Mid of N J ,S'ee Erie
Mil I. S & W .See Cliic * N W
Mil & Mad See Cliic & N W
Mil & N'orth See Cli M & St 1'

Mil & St P See Ch M & St V
Minn <fc St li 1 st gold 7s. . 192
Iowa Ex 1st gold 7s 1999
Pacific Kx 1st gold 6s . .1921
South West Kx Istg7s.l91()
1st oonsol gold 5s 1934
1st and refund g(dd 4s. .1949

Minn & St L gn See B C R & X
M& I'lst5ssti)d4sintgu 1936
M S S ivr <fe A 1 St g 4 int gii 192(;

M StP<fe S S M con g4intgu'38
Minn tin See St P M &M
Mo Kan <£: Tex Ist g 4s...l99()
2d gold 4s ffl990
1st ext gold 58 1 944
Boonev Hdg Co gug7s.l9()6
Dal <fc VVa 1st gu g 5s. . . 1 94l

M K <fe T of 'I' 1 st gu g 5s. 1 942
Slier Sh <fc So 1st gu g5s.l94:'.
Kan C & Pac 1st g48...199it
Tebo & Neosho 1 st 7s. . .1903

Mo K & E 1st gu g 5s 194
Missouri Pacilic 3d 78 1906
Ist consol g(dd 6s 192(t

Trust gold 5s stann)ed.al917
Bcgistored al 9 1

7

l8tC(dlgold5s 1920
Registered 1920

Leroy & C V A L 1 st g 58 1 92t
Pac R of Mo 1st ex g 48.1938

2(1 extended gold 58... 1938
StLA IrMgenoong5s.l931
Gen con 8tami)gt(lg5s 1931
Unitied <fe ref gold 4s..]92'
Registered 192

Verdi VIA W 1st g 5s. 1926
Miss Riv Bridge ««« Chic & Alt
Mol) iVr. Biriu prior lieu g Ss 1945
Mortgage g(dd 4s 1945

Mob .fuck «fe K C 1st g 5s. 1946
Mob & Ohio new gidd 6s.. 1927
1st extension gold 6s.. A 1927
General gold 4s 1938

,T P Morgan & Co ctfs
Montg(nn Div lat g 58. .1947
St L& Cairo gu g 4s.... 1931

Mohawk * M ii 1 SeeN Y C & H
Monongahela Riv See B & O
Mout Cent See St P M <fe M
Morgan's La & T See S P Co
Morris & Kssex .S'«e Del L& W
Nasli Chat & St L 1st 7s. 1913

1st consol gidd 5s 1928
Jaspei' Braiicli 1st g 6s.. 1923
Mcl\f M \V & All.st6s..l917
T& P Branch 1st 6s. ...1917

Nash Klor & Shef Seeh&N
New H & D See N Y N H <fe H
NJ.TuncRR See N Y Cent
New & Cin Bdge, See Penn Co
N O & N E prior lien g 6s p 1 9 1

5

N Y Bkln & Man Bch See L 1

N YCent& H R l.st 7s. ..1003
Registered 1003

Gold mortgage 3 I2S 1097
Registered 1997

Debenture 5s of. ..1884-1904
Registered 1884-1 004

Regist deb 58 of. ..1889-1004
Debenture g 4S....1890-10O:'
Registereii 1890-1005

Debt certs ext g 48 1005
Registered 190

Lake Sliore coll g 3i..i8...1098
Registered

Mich Cent coll g3>.2S.
Registered

Beech Creek 1st gu g48.1036
Registered 193ti
2d gu gold 5s 10311

Cartife Ad 1st gu g 4s... 1081
Clearlield Bitum Coal Corp-
Ists f intgu g4sser A 1040

1008
1008
1098

>?a.

J-J
MS
MS
MS
.T-J
M-S
F-A
FA
FA
A-O
M-S

A-0
AG
J-J
J -I)

.T-J
.riy
•'•ly

A-o
A O
.M-S
J-D
M-S
AUL'
.ID
.J D

J-D
J-D
A-O
.ID
M-N
M-8

J-.I

.r-j
J-J

J-D
F-A
M-N
M N
M-N
M-S
J-D
FA
J-J)
A-O
M-N
M-N
M-S
M-S
FA
FA
J-

J

FA
J-J
A-O
A-O
J-J
J-J
MS
J-J
J-J
J-I)
J-D
Q-J
M-S

F-A
J-J

J-J
A-O
J-J
J-,I

J-J

A-O

J-J
J-J
J-J
J-J
M-S
M-S
MS
J-D
J-D
M N
M-N
FA
FA
FA
FA
J-J
J-J
J-J
J-D

Price
f'ritlay
May 17

Bid Ask
119 '-2 Sale
110

100 Sale

110 11212

98

104i<2Sale

il6"il6''-2

84^4 Sale
31 Sale
21 Sale

85 14.
100 .

82 .

23 .

121
125
122
117
104

118
Sale

OS'^a Sale
81 "2 Sale

103 Sale

,105

108

121i2Sale
106

105

106 10634

114ii2Sale

"921^ Sale

120

1151<2.

107TsSale
107'?8Sale
100 110

10514.
105 14.

1011^3

lomj
06 Sale
94^2 Sale
94 941a

112

iis"

J-J 95 J'ly'98

Week^s
Range or
Lant Sale

Low Hiyli
II9I3 119'.2
115 Dec '00
126'4 Jan'Ol
63>2 0ct '00
100 100
llOi^Mar'Ol
112 Jan '01
113 Apr '01
112 12 May'01

100 Mar'Ol

104 •»9 104 12
105>4May'01
116 116'2

84 8434
27I2 31 >2

183* 21 "2

85 85 '4

103'8Apr'00
86 Apr '01
13i4J'ly'00

105 May'OO

147i2Feb'01
122 Mar'Ol
123i2Apr'01
122'2Feb'01
117 May'Ol
Wi\ 104

ICSVzApr'Ol
98 Apr '01

07 12 987g
81^2 82 Hj
103 103
1()0'»rNov'99
100 Mar'Ol
IO4I2 104''4

lOS^gApr'Ol
00 Apr'Ol

109 109
11634 Apr'Ol
121^2 123
105 105

10534 IO6I4

100 May'Ol
107i4Dec'00
115 Mar'Ol
II412 115
11434 Apr'Ol
92 94 "2

110i4J']y'00

131'2Apr'01
130 Jan '01
06 May'Ol
05 12 05 1-2

116 "2 Apr '01
101 12 Apr'Ol

128i2Apr'01
11334 May'Ol
113 Dec'OO

111 Dec'OO

10734 1077s
0778 1077„
10 110'4
10 Aug'OO
05 14 105 '4

_05'4 May'Ol
100^2 Sep '07
103 1« Apr'Ol
102i4Jan'01
103% Apr '01
.0234 Aug'OO
05 06 14

0412 94 >2

04 94 "2

16 Mar'Ol
Mar'Ol
J'ne'98

lU
106

No
10

Lov> J/ir/h

119'2lli^l'2

I26I4 126

9634 100
IIOI2II2
112 112
1U >2 1 1 :i

110 U2I2

105
861
271

33

33

245
71
1

29

30

Range
Since

Januari/

1

100 100

IO4I4IO61..:
105 '4 105 '4

115 lI7'-2

8OI3 80 12

2G 34 '2

13 23-V

82 "4 85 >2

8512 86

147 '2 147 1-2

121 '2 122
123>2l23'2
1 22 '2 1 22 '2

1 1 (! '2 1 1 8 I.J

97 104 '2

102 103 '-2

98 98

96'4 991..

75 8;i i.j

97 106

00 100
06 106
00-34 105-
87^2 01

107 11014
114'2ll7
119 '2 125 '2
100 '2 108

103 107

100 100

113 115
114 119
II4I2II5
84 14 06 14

127 "2 132
130 130
87^2 0678
94 12 96
110 116''i
100 101 '2

128 12S'..

Ill 116

IO6I2 10778
107 10778
109 11934

10458 10612
105 IO634

iil2'4 i047„
IO2I4IO2I4
103 1033h

95 99
94 12 07 '2

04 97 '2

96 97
111 112i«

BONDS
N. T. STOCK EXCHANGE
Week Endino May 17

X Y Cent & H R—(Continued

j

Gouv&08wel8tgTig58 1942
Moh & Mai l8t Kng48..1991
Income 5s 1992

N J June R gu l8t 48.. -1986
Registered 1 98ti

NY&Pul8tC')ngiig4s 1993
Nor <fe Mont 1 st gu g 58. 191

6

West Shore Ist 48 gu... 2361
Registered 2361

Lake shore (lonsol 2d 78. 1903
Registered 1903
Gold 3'28 1007
Registered 1997

Del M(jn & Tol Ist 78.1906
Ka A <fe G R l8t gu c 58. 1938
Mahon C'l RR 1st 5s. .1934

Pitts M cK & Y l8t gu 68.1932
2dguar68 1934
McKee8<feBVl8tg68l918

Mich Cent Ist con8or78.1902
Ist consol 58 1902
68 1009
58 1931
Registered 1031

48 1940
Registered 1940

BatC&Stiirlstgug3s.l089
N Y<fe Harlem g 3 '28... 2000
Registered 200( 1

NY& Xorth Ist g 5s... 1927
R"W<feOconlstext5s.A1922
Oswe <fe R 2d gu g 58. . .el915
RW&OTRlst gug58.1918
UticaA BIk Riv gug4s. 1922

X Y Chic & .St L Ist g 4s. 1037
Registered 1937

X Y <fe Greenw Lake See Ene
X Y <fe Har See N Y C <fe Hud
-X Y Lack <fe W .Vee D L <fe W
X Y L E & W See Erie
X Y <fe N E .See N Y N H <fe H
X YXH<feHar 1st reg4s. 1903
Convert deb certs $1,000
.Small certs SlOO

Housatonic R con g 5s.. 1937
N H & Derby con g 58.. 191

8

X Y&X E I8t78 1905
1st 68 1905

X Y & North .%« N Y C <fe H
X YO<fe Wref l8tg4s..(/1902
Regis .$.5,000 only j/1992

X Y (fe Put ,See N Y C & H
X" Y <fe R B ,S'ee Long Island
X Y S & W .Sfee Erie
X Y Tex <fe M See So Pac Co
Xofcfe South l8tg 5s 1941
Norf <fe We.st gen g 68 1931
Improvem't & ext g 68.. 1931
New River l8tg6s 1932
N & W Ry 1st con g 43.1996
Registered 1996

CC<feTl.st gug58 1022
ScioV <fe N E 1st gu g 4s 1989

North Illinois See Chi <fe N W
North Ohio See L Erie & W
Northern Pacific

—

Prior lien ry & 1 grg48.1997
Regi.sterert 1907

General lien gold 38 a2047
Registered (i2047

CB<fcQcolltr48 -9e«GtNor
St Paul-Diil Div g 4s.... 1090
Registered 1996

St P& N P gen g 68.... 1923
Registered cert ilic's.. 1923

St Paiil& Dul Ist 5s. ...1931
2d 58 1917
1st con.sol gold 4s 1968

Wa.sh Cent 1st g48 1948
X^irPacTerCo l.st gGs..l933
Nor Ry Cal See So Pac
Nor Wis See St P M <fe O
Nor <fe Mont See N Y Cent
OInd & W .See C C C & St L

hio River RR 1st g 5s. 1936
General gfjid 5s 1937

Om & StL 1st g48 1901
Ore & Cal See So Pac Co
Ore Ry & Nav See Uu Pac
Ore RR & Nav See tin Pao
Ore Short Line See XJn Pac
Oswego <fe Rome -See NYC
O C F <fe St P See C <fe N W
Pac Coast Co l.st g 5s 1046

ac of Missouri 6'e« Mo Pac
Panama Ist s fund g4i28.. 1917
Sink fund subsidy g 68.. 1910

Penn Co gu 1st 84128 1021
Registered 1921
Guar 3128 coU tnist reg.1937
C St L & P Ist con g OS. 1932
Registered 1932

01 & Pgengug4i28 8erA.'42
Series B 1942
Scries C 312S 1948
Series D 312S 195(

Erie& Pitts gugSias B.1940
Series C 1940

N& C Bdge gen gu g 4 ^28 1945
P C C <fe St L con gu g 412S-
SeriesA 1040
Series B guar 1942
Series C guar 1042
Series D 4s guar 1945
Series E 3 12 guar g 104i)

Pitts FtW<fe C l8t73...1012
2d78 1912
3d 7s 7(1912

?-

J-D
MS
Sep
FA
FA
.\ O
AO
J-J
J-J
J D
J D
J-D
J-D
FA
J-J
J-J
J-J
J-J
J-J
M-X
MX
MS
M-8
Q M
J-J
J-J
J D
MX
MX
\o
A-O
FA
MX
J-J
.\ O
A O

J-D
AG
M-N
MX
J-J
J-J

.M- S
MS

MX
MX
FA
A-O
A-O
A O
J-J
.M-N

Q-J
Q-J
Q-F
Q-F

J-D
J-D
F-.\
QF
FA
.\-o
J-D
Q-M
J-J

J-D
A-G
J-J

J-D

Price
Priday
May 17

Bid Ask

105

1137^
11334
1 UU
107 1q

llli4Sale

117

140 .

132 .

127 .

103 .

lei's.

109

I25I2.

124"!

\6l^ '.

105 Sale

IIOI2II212
132 133I4

133 12

10014 Sale'
98

I0712
101 12 102 1-2

lOSUSale
103 105%
7134 Sale

9934.

120 ....

110 11312
100 104

109»4Sale

102 Sale

114

12212.
I2II4-

111

118

9612.

TTeefc'*
Range or
Last Sale

Low High

i07'2J'iy''06

i02"Feb'06

114 114'4
114 114
11034 Mar'Ol
HI May'Ol
11114 111'4
110i2Mar'00
117S8 1175^

130 Dec'OO
14038Apr'Ol

lOSiflMay'Ol
103 '4 Mar'Ol
118i.2Apr'01
1.3034 Apr'Ol
127i2Nov'00
110 Mar'Ol
IO6I2N0VOO

11579 May'OO

1 22 12 May'Ol
126 126
113 Apr'99

no Oct '00
107 In 108
107 Apr'Ol

102 Feb '01
200 May'Ol
195 Feb '01

136 Mar'Ol

114 Jan'Ott
110 Apr'Ol

104 105
101i2Nov'98

110^4 IIOI2
1 32 12 May'Ol
I3312 Apr'Ol
ISDigApr'Ol
100 101
9738J'ly'0O
107 NoVOO
102 102

105 IO5I2
105 Apr'Ol
71 72
70% Dec '00

131 "2 Feb '01
132 J-ly'90
122 12 Feb '01

112 Apr'Ol
102 Feb '01
8834Mav'0()
117i4Ma>'01

112 Feb'Ol
95 Dec'OO
75 Apr '00

109'4 109 14

102 102
101 Dec'OO
114^4 1141.,

113 Apr'Ol
102 Nov'98
122i2Apr'01

121 Oct '00

102 Nov'Ot

118 Mar'Ol
115 Apr'Ol
II6I2 Feb'Ol
109 AprOo
97 97

136'4 -Apr'Ol
I36I4 Apr'Ol
130 Apr'Ol

Range
Since

January X-

A'o Low High

llSiellGia
112i2ll.'>Vj
11034 11034
IIOI2III
10918 11114

117 117'%

14638 146%

103m06%
IO212IO314
II8I2II9
127''8l30'4

110 110

.--I12I 122V,
6 112534 1283^

21 106 1091s
107 107

102 im
196 200-
195 197
134 136

75

157

216

11

110 110

104 108

110i4n2'»
13212136
131 I3314
131 1331*
991a 104

102 lOSb

104'4l06
1 04 12 10579
691a 737a,

ISlislSlVj

1221a l'^'-"a

llliall7
102 103

lloiall?!*

112 112

108 110>a

102 105

1141411514
113 lUia

122ial26'«

ii6»4n8
115 U7»4
116iall6>»

97 99H
13614 l.<«6>»

135 136>«
128*4 136%

MISCELLANEOl'S BOXDS-Comlnued on Xe.xt Pnge

Tclcm'apli niul Teloplionc
Conim Cable Co 1st g 4s. .2397
Registered 2397

Erie T & T col tr g s f 5s.. 1926
IMetT * T Ists f g5s 1918
Mut Un Tel Co See Westn I'n
N Y & N J Tel gen g 5s.. 1020
No Wesin Teleg See West Un
West I'liion eul tr cur 5S.1938
Fd and real est g 4 '•2s... 1050
Mut Un Tel s funsl 6s... 101

1

Northwestern Tel 7s 1904

Coitl an<l Iron
CRh Coal Min .S'*« T C I A R
Olearf Bit Coal See N Y C & H
ColCifc I ext l8t con g 6s. 1902
Col C & I Dev.Co gu g 5s. 1909
Coupons off 1900

J-J
MX
M-N

J-J
M-N
M-N
J-J

FA
J-J

114 Sale
1071a

10134 .

102 Jan '01
lOOijOct '00
109 Oct '00

112 Nov'99

114 114
109 109
116 Apr'Ol

103 Apr'Ol
55 Nov'(K)

13

102 102

11138ll57„
lOSialO'.i

116 116

10134 104

Coal and Iron
Col Fuel Co gen gold 6s... 1919 M-N
Col Fcfe I Co gen s f g 5s.. 19431 F-A
De Bardel C & I See T C <ft I

Or Riv Coal<fe C lat g 6s.. 191 9'A O
Jeflfife Clear C & I 1st g 58. 1026 J -D
2d gold 5s ; 1926' J-D

Pleas Val Coal Ist g s f 5s.l928' J-

J

Roch A- Pit C <fc Ipurm 5a.l946M X
Sun Ck Coal 1st gs f 6s... 10 12 .ID
Tenn Coal T Div 1st g6s.al917!A-0
Birni Div 1st con.sol 6s.. 19 17' J-J
Call C .M Co 1st LMi g 6S.1922M D
De Bare* 1 Co gu ir 6s. 1910 F-A

Wh L E & PCCoist g 5s. 1919 J-J

iflaniifnclurinK t-^' IndnNtrial'
Amer Bicycles f doben 5s 1910 M-S
Am Cot Oil ext 4'2S 1915 Q-F

105
103

80 Sale
100

106'4 Feb'Ol
102 102

05 Is Jan '97
107 May'97l
80 May'97
105 Oct "00

105
111
105
101
32

105
Apr'Ol
Feb '00
May'Ol
Jan '00

106^ 106^
9634 103

104
105
I-

110
111

80 80
100i4MBy01

31

100 1041a

79
^9

<52

loiU
' No price Friday; latest bid and asked this week, a Due Jan « Due May ciDueJ'ne /i Due J'ly p Due Nov s Option sal*.
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BONDS
N. Y. STOCK EXCHANGE
Week Ending May 17

Penn RR Ist real est g4s. 1923
Consol sterling g 6s 1905
Cod currency 6s reg...{;190y
Consol gold 58 1919
Registered nl919

Consol gold 4s 194S
AUeg Val gen gu g 4s. ..1942
CI <fe Mar Ist gu g 4'-2S..1935
D R R R & Bge Ist gu 4s g.'36
Or R <fc I ex 1st gu g4'i2S 1941
Sun cfe Lewis 1st g 4s... 1936
XJN J RR& Can gen 4s. 1944

Pensacola & Atl See L & Nasli
Peo & East See C C C <fe St L
Peo& PtkUn 1st g 6s. ...1921
2dgolrt4'2S 61921

Pere Marq—F & P M g 6s. 1920
1st consol gold 5s 19H9
Pt Huron Div 1st g 5s. 1939

SagTus<fc Hlstgug4.s.l931
Pine Creek reg guar 6s.. .1932
fitts Cin & St L See Penn (Jo

Itts Clev & Tol 1st g 6s. . 1922
Pitts Ft \V <fe Cli See Penn Co
Pitts June 1st gold 6s 1922
Pitts & L Erie 2d g 5s...al928
Pitts McKees & Y SeeN Y Ceu
Pitts P& P 1st gold 5s... 1916
Pitts Sh<fe LE 1st g 5s. ..1940
Ist consol gold 5s 1943

Pitts & West Ist g 4s 1917
J P M <fe Co certfs

Pitts Y & Ash 1st con 58.1927
Reading Co gang 4s 1997

Registered 1997
Rensselaer & Bar See D <fe H
Rich & Dan iSee South Ry
Rich <fe Meek See Soutliern
Kio Gr West 1st g 4s 1939
Col trust 4s 1949
Utah Cent Ist gu g 48.0.1917

Rio Gr June 1st gu gOs... 1939
Rio gr So 1st gold 4s 1940
Guaranteed 1940

Roch & Pitts See B R <fe P
Rome Wat <fe Og See N Y Cent
Sag Tus & H See Pere Marq

alt Lake C Ist g s t 6s.. 1913
StJo&Gr Isl 1st g 3-48.. 1947
St Law & Adiron Ist g 5s. 1996
2d gold 6s 1990

St L <fe Cairo See Mob <fe Ohio
St L <fe Iron Mount See M P
St L K C & N See Wahash
St L M Br See T RR A of St L
StL&SFran 2dg6sCl A.1906
2d gold 6s Class B 1906
2d gold 6.S Class C 1906
General gold 6s 1931
General gold 5s 1931
1st trust gold 5s 1987
Pierce C cfe O 1st g 6s. ..1919
St L cfe S F RR gold 4s.. 1996
Cent Div 1st gold 4s. .1929
Northw Div 1st g 4s. . 1930
Southw Div 1st g 5s. .1947

Kansas Mid 1st g 4s 1937
St Louis So See Illinois Cent
St L S W 1st g 4s bd ctfs.1989
2d g 48 ino bond ctfs. . .pl989
Gray's PtTer 1st gug 5s 1947

St Paul cfe Dul See Nor Pacitic
St Paul M cfe Man 2d 6s. . . 1909
Ist consol gold 6s 1933
Registered 1933
Reduced to gold 4'2S..1933
Registered 1933

Dakota ext gold 6s 1910
Mont ext 1st gold 48 1937
Registered 1937

E Minn Ist div 1st g 5s. . 1908
Registered 1 908
Nor Div 1st gold 4s.... 1948
Registered 1948

Minn Union 1st g 6s 1922
Monte Ist gug 6s 1937
Registered 1937
1st guar gold 5s 1937
Registered 1937

WiUcfe S F 1st gold 58. .1938
Registered 1938

St P cfe Nor Pac See Nor Pac
StP cfe S'x City See C St P M cfeO

SFePrescfe Ph lstg58...1942
8 A cfe A P See So Pac Co
S P <fe N P Ist sink f g 5s. 1919
SavFcfe W 1st gold 6s.... 1934
Ist gold 5s 1934
StJolin'sDiv 1st g 4s. ..1934
Ala Mid Ist gu gold 5s.. 1928
Brunscfe W Ist gug4.s.. 1938
SUSP Oca cfe G gug 4s.. 1918

Scioto Val cfe N E See Nor cfe W
Seabcfe Roa Ist 5s 1926
Car Cent 1st con g 48... 1949

Sher Shr cfe So See M K cfe T
Sil Sp Oca cfe G See Sav P cfeW
Sod Bay cfe So 1st g 5s 1924
So Car cfe Ga See Southern
Southern Pacific Co—

2-5 year coil tr g4'2S 1905
Gold 4s (Cent Pac coll). A-1949
Registered fcl949

AcfeN W 1st gug 5s.. ..1941
C Pac 1st ret gu g 48.... 1949
Registered 1949
Mort guargold3i28..A-1929
Registered fcl929

^

MN
J-J
Q-M
M-S
•M
N

MS
M-N
P-A
J-J
J-J
M-S

Q-F
M-N
A-O
M N
A-O
FA
J-D

A-O

J-J
A-O

J-J
A-O
J-J
J-J

M-N
J-J
J-J

J-J
A-O
A-O
J-D
J-J
J-J

J-J
J-J
J-J
A-O

M-N
M-N
M-N
J-J
J-J
.\-o
FA
J-J
AO
A-O
A O
J-D

M-N
J-J
J-D

A-O
J-J
J-J
J-J
J-J
M-N
J-D
J-D

J-D
J-D

M-S

J-J
A-O
A-O
J-J
M-N
J-J
J-J

J-J
J-J

J-J

J-D
J-D
J-D
J-J
FA
FA
J-D
J-D

Price
Friday
May 17

Bid Ask

113

107

117

100\... ..

100-<4

llSi-i

95 Sale

10034 Sale

91
104
83 85

94

10952...
109 12...
109 12...
133 ...
II7I2.,.
112 .'.

100 Sale
991-2

100 Sale
98I3

963* Sale
78 Hj Sale

115%
141 142

115'2

il6"'Sale

13712.

i21»2'.

12334 '.

112 114
127

84

100i4Sale
92^2 sale

106 Sale
100 101

883s Sale

Week's
Range or
Last Sale KJCQ

Low
108

High
May'97

102 Nov'97
11234 MarOO

112 Jan '01

il7"'M»y'06

133i2Jan'01
101 Oct '00

127 Feb'Ol
112 May'Ol
112'2Apr'01

137 Nov'97

107 "a Oct '98

121 Nov'98

90 J'ne'99
11339 Mar'Ol
98 J'ly'97
lOO^^Apr'O]
lOO'gApr'Ol
121>2Mar'01
93^2 95
92 Apr '01

10012 101 12
93 14 Apr '01
88'8 Sep '00

105 Feb'Ol
83i4May'01
9338 Mar'Ol

95 95

112 May'Ol
112i4May'01
112 14 May'Ol
134 134
118 Mav'Ol
1 02^2 Oct '00

100 100
100 Apr '01
100 100
100 J'ne'OO

95I4

78
9534
80

118^8 Feb'Ol
14 11-2 Apr '01
13734 Feb '99
116i4Apr'01
lieigApr'Ol
116 116
10718 May'Ol
106 May'Ol
107 12 Apr '01

128 Apr'OO
13634 Mar'Ol
115 Apr'97
121 Apr'Ol

A'o

419

29

295
13£

«1

120 Apr'99

104 Jan '01

112 J'ne'OO
126i2Jan'00
123 Dec'99
9434 Feb'Ol
106 12 Feb'Ol
87 Jan '01

10434 Feb '98

100 IOOI4
91 93
85 Nov'99

IO5I2 106
100 10034
9978 J'ne'OO
88 8838

61
353

Low High

112 II212

133>4l33>2

126 127
108 II412
109 II512

11338 118

100 IOOI2
98 100^8
121 I2II2
921a 96I4

92 92

9812 101 's
93 14 93 12

105 105
80^2 84
92^2 9333

65|
122

34

Range
Since

January 1

891a 9518

112 11218
11134 11334
111 11334
12712I3418
II212II8

9II4IOII2
96 100
97 IOOI2

951-410112
71 8138

1181211878
140'58l42

11434 II6I4
116i8ll6it<
116 1201-2

103 1071k
106 106
IO7I2IIO

132 13634

m'"i22"

104 104

94 9434
IO6I2 10934
87 87

95S8l01ia
83 95 12

96 IO6I2
100 10212

83 14 89 12

BONDS
n. y. stock exchange
Week Ending May 17

Southern ViacCo—(Continued)
Gal Harcfe S A Ist g 6s.. 1910
2d gold 7s 1905
Mexcfe Pac 1st g 58.... 1931

Gila VG cfe N 1st gu g 5s. 1924
Hous Ecfc WT 1st g 5s. 1933
Ist gu g 5s redeemable.. 1933
H<feTClstg5sintgu..l!i37
Consol g 6s int guar. . .1912
Gen gold 4s iut guar. .1921

Morgan's La cfe T 1st 7s. 1918
Ist gold 68 1920

N YTcfe Mex gul8tg4s.l91
Noof Cal 1st gu g 6s. ...1907
Guaranteed gold 5s 1933

Ore cfe Cal Ist guar g 5s. 1927
S A cfe A Pass 1st gu g 4s. 1943
SoPof Argu Istfi 6s fl909-10
SPof Cal Ist g 6s 1905
1st g 6s series B 1905
IstgSsseriesCcfe D.1906
l8tg68 8eriesEcfe F.1912
Ist gold 6s 1912
Ist con guar g 6s 1937
Stamped 1905-1937

SPacofNMeil8tg68..1911
S P Coa.st l.st gtig4s....l937
Tex cfe N O 1st 7s 1905
Sabine Div Istg6s....l912
Con gold 58 1943

Southern—
1st con gold 5s 1994
Registered 1994
Mem Div 1st g 4-4i2-58. 1996
Registered 1990

AlaCenR 1st g 6s 1918
Atlcfc Danvlstg4s 1948
Atl cfe Yad 1st gguar 48.1949
Col cfe Greenvlsf 6s 1916
E T Va cfe GaDiv g 5s. .1930
Con l8t gold 58 195(f

ETen reor lien g 5s 1988
Registered ".1938

GaPac Rvl8tg6s 1922
Knox cfe Ohio 1st g 6s. ..1925
Rich cfe Dan con g 6s 1915
Equip sink fund g 5s. .1909
Deb 58 stamped 1927

Rich cfe Meek 1st g 48... 1948
So Car cfe Ga 1st g 5s.. ..1919
Virginia Mid serD 4-5s.l921
Series E 5s 1920
Series F 5s 1931
General 5s 1930
Guar stamped 1936W O cfe W 1st cy gu 4s. .1924

We.st N C Ist con g 6s. .1914
S cfe N Ala See L & N
Spok Falls cfe Nor Ist g 68.1939
Stat Isl Ry 1st gu g 41-28.. 1943
Sunb cfe Lew <S'ee Penn RR
Syi-a Bing cfe N Y See D L cfeW
'^Pclio cfe N See M K cfe T
lerAof St L Ist g 412S.. 1939
1st con gold 5s 1894-1944
St L M Bge Ter gu g 5s. 1930

Tex cfe N O See So Pac Co
Tex cfe P Ry E Div 1st g 68. 1905
1st gold 58 2000
2dgoldinc5s 920OO

Tol cfe O C 1st g 5s 1935
Western Div Ist g 5s. ..1935
General gold 5s
Kan cfe M 1st gu g 4s.

Tol P cfe W 1st gold 4s.
Tol St LcfeW pr lien g 3 1-28. 1925
50-year gold 4s 1925

Tor Ham cfe Bull Ist g 4s. /il940
Ulster cfe Del 1st con g 5s 1928
nPac RRcfe Igrg4s..l947
Registered 1947

1st lien convert 48 1911
OreliycfeNavlstsfgOs 1909
Ore Ry cfe Nav con g 4s. 1941"

Ore Short Line 1st g6s..l92i
1st consol g 58 Iit46
Non.cumincA 5s A1940

Utah cfe Nor 1st 78 1908
Gold 58 1920

Uni N J RR cfe C Co See Pa RR
Utah Central See Rio Gr Wes
Utah cfe North See, Un Pacific
Utica cfe Black R See N Y Cent
Y^er Val Iiid cfe W See Mo P
' irginia Mid See South Ry
Wabash 1st gold 5s 1939

2d gold 5s 1939
Debenture series A 1939
Series B 1939

Det cfe Ch Ext 1st g 5s. .1941
DesMoin Div 1st g 4s. .1939
St Chas Bridge 1st g 6s. 1908

Wash Cent See Nr)r Pac
Wasli O cfe W See Southern
West NY cfe Pa 1st g 5s.. 1937
Gen gold 3-4s 1943
Income 5s rfl943

West No Car See South Ry
West Shore See N Y Cent
W Va cfe Pitts See B cfe O
W VaCent cfe P 1st g 68.. 1911
Wlieel'gcfe L E 1st g 5s. ..1920
Wheel Div 1st gold 5s. .1928
Extencfe Imp gold 5s. ..1930
Ist consol 4s 1949

Wilkes cfe East See Erie
Wil cfe Sioux F See St P M cfe M
Winona cfe St P See C cfe N W
Wis Cent 50-yr 1st gen 48.1949

FA
J-D
M N
M N
M-N
M-N
J-J
A-O
A-O
A-O
J-J
A-O
J-J
A-O
J-J
a-j
J-J
A-O
A-O
A-O
A-O
A-O
M-N
M-N
J-J
J-J
FA
M-S
J-J

.1935

.1990

.1917

16

J
J
J

J

J

J

A-O

M-N
MS
MS
J-J
J-J
J-J
M-S
A-O
M-N
M-N
M-S
MS
MS
M-N
M-N
FA
J-J

J-J
J-D

A-O
F-A
A-O

MS
J-D
Mar
J-J
A-O
J-D
A-O
J-J
J-J
A-O
J-D
J-D
J-J
J-J
M-N
J-J
J-D
FA
J-J
Sep
J-J
J-J

MN
FA
J-J
J-J
J-J
J-J
AO

J-J
A-O
Nov

J-J
A-O
J-J
FA
M-S

J-J

Price
Priday
May 17

Bid Ask
.113
.110

107

llliaSale
110
90 92

Sale
102
85

111
105 12 108
IO6I4
108 ......

117

106

108
108i2Sale

11634 Sale

111

95

12034....
118
117

110 II412

I2713.

I2314.
100 .

IIOI2.

II313.

113 12.

1131a.
87 .

1191a.

119

il4'"il5'

96 93

9138 Sale
84 Sale

100 102
IO7I2
10534 Sale

111 Sale
109 112
104 105
1 28 Sale
118
105 ,

115
110 ,

117 118
110 Sale

6234 Sale
110
97

II912I22
98 99

Week's
Range or
Last Sale

Is
CqCQ

Low Migh
111 Apr'Ol
107 14 Feb'Ol
IO312 May'Ol
107 Mar'Ol
IO6I2 Feb'Ol

IIII2 IIII2
111 I2 May'Ol
91I2 92
136 Apr'Ol
126 Feb'Ol

113 Jan '01
107 12 Mar'Ol
83 12 85

11134 1113^
111 I2 Jan '01
100=8 Apr'Ol
11034 Nov'OO

120 Feb'Ol
107 Nov'OO
107 May'Ol
110 Apr'Ol

110 Apr'Ol
IO6I4 Nov'97
10734 IO8I4

116 11634
108 Aug'OO
109 Apr'Ol

120 Mar'Ol
94 12 May'Ol

120 Mar'Ol
120 Apr'Ol
118 Is Mav'Ol
114'2Apr'01

I2712 I2712
129 Apr'Ol
123 Apr'Ol
101i4J'ly'00
109 Apr'Ol

Dec '00
May'Ol
Oct '99

Jan '99

83
108
102
109

113 113
113i2Dec'00
91 12 Sep '00

116 116

117 J'ly'OO

116 Mar'Ol
115 12 Mar'Ol
115 Mar'Ol

104
119
100
117
II5I4
IO8I2
98
931.2

91 14

82
9934
108
IO5I4
10434
IO6I4
110
10434
128
II712
106
119
113

Feb'Ol
1193,

May'Ol
Apr'Ol
Jan '01
108 12

Apr'Ol
MavOl

91.38

84
Apr'Ol
Apr'Ol
106

May'Ol
117

Apr'Ol
105
128
11734

Jan '01
Mar'Ol
Mar'Ol

114 ....

112 ....

109 1141-2
9178 Sale

117 118
110 IIOI4
10034 Apr'Ol
55 12 623,

110 Mar'Ol
9812 9812
110 May'Ol

I2OI2 I2012
98 9812
40 Mar'Ol

113 12 Mar'Ol
115 115
112 112
108 Sep '00
9012 92

* 884 90 8834 903n 161

No

102
4

117

95

*3

10

Low MigK^
IO8I3II234

I

107 14 1071*
100 106
105 107
106 IO6I9

110 113
llOialllia
86 14 96
136 I37J9
125 126

113 113
106 IO719
77^8 88
IIOI2II2
108i2lll"a
lOO'elOe**

11& 120

106 la 10934
110 110

110 11034

10334 109«8

11134 118

109 110%

120 120
93 14 951a

1193412a
1171212014
118 121
113141161a

124121271a
124i«12e
122 123*4

109 IO9I4

106 1081a

113 1151a

116 119

10

240

6639

8
1

9

9
61

143'2

5

193

Range
Since i

January1J

116 116
11514115'a
115 115

104
115i«

90
115
II5I4
105 la

95
86
88
73
98
107
105
104
103
110
103
12634
115
106
119
113

104
1201a
100
1171a
II514
lOgia
90
94
921a
851a
9934
108
106%
106«^
120
110
IO5I4
130
118
106
119
113

117 12034
108 112
96381021a
40 68»8
110 111
95 981a
110 112

120 122
95 lOOia
31 40

113121134
114141171a
IIII4 11634

89 94

8514 911a

MISCEL.1..ANEOUS BONDS—Concluded.

Manufacturing &. Industrial
Am Hide cfe L 1st sfg 6s.. 1919
Am Spirits Mfg 1st g 6&..1915
Am Thread Ist col tr 4s... 1919
Bar cfe S Car Co 1st g 68. ..1942
Gramercy Sug Ist gold 68.1923
lU Steel Co deb 5s 1910
Non-conv deben 58 1913

Int Paper Co 1st con g 6s. 1918
Knic Ice (Chic) 1st g 58. .1928
Nat Starch Mfg Co 1st g 68 1920
Skg fund deb 58 1925

Btan Rope cfe T Ist g 68. ..1946
Income gold 58 .1946

USLeathCosfdebg6s..l913

miscellaneous
Adams Ex collr g4s 1948
Am Dk cfe Imp 5s See Cent N J

M-S
M-S
J-J
J-J
A-O
J-J
A-O
FA
A-O
M-N
J-J
PA
M-ii

MS

951a Sale
85

99^8
IO8I4IO8I2
94

IO712illO

58

dl2"

10534 ,

Sale
8

116

95
81

9534
Apr'Ol

105
997
99
100
108
93
107
95
58
8

114

Jan '00
Apr'Ol
Jan '99

Apr'Ol
108

Aug'OO
May'Ol
May'Ol

58
8

Apr'Ol

10534 106

14

1

10

10

100 100
105 109

9OI4 96i-.i

781a 85

90 100

107 110
93 95
4612 721a
6 12

113iall5

104 Is 109

Miscellaneous
Bkln Ferry Co 1 st con g 58 1 948
Bkln W cfe W H Ist 5s tr ctfs.

.

ChicJccfe St Yard colg5s.l915
DetM cfeM Id gr 3 1-28 S A. 1911
Hack Wat Reor 1st g 5s. .1926
Hend B Co 1st s f g 6s. ...1931
Hoboken Lcfe I gold 58...1910
Iron Steamboat 1st 6s 1901
Mad Sq Garden Ist g 5s.. 1919
Man Bch H cfe L gen g 4s.. 1940
Newport News Shipbuilrtingcfc
Dry Dock 5s fil990
NY cfe Ont Land 1st g 6s.. 1910
St L Ter Cupples Stat'n cfe Prop
Colstg4>2S 5-20 year. .1917

S Yuba Wat Co con g 68.. 1923
Sp Val Wat Works Ist 68.1900
Vermont Mar 1st s f 5s... 1910

PA
j'-'j

AO
J-J
M-S
M-N
J-J
M-N
-M-N

J-J
FA
J-D
J-J
M-S

72 Sale
8914 May'Ol
71 74

111 Mar'Ol
32 May'Ol

113 Nov'99

90 Oct '99

101 Feb'97
113i2J'ly'00

56
8414 9114
68 78

111 111
2912 3512

* No price Friday; latest bid and asked, a Due Jan 6 Due Feb dDue Apr flrDue J'ne ftDue J'ly fc Due Aug n Due Sep ja Due Nov 9 Due Dec « Option iaio
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Volume of Business at Stock Exchanges

TKANSACTIONS AT THK NEW YORK «TOCK EXCHANOE
UAILY. WEEKLY AND YEARLY

Week ending
Mai) 17
1901

Saturday ....

Monday
Tuesday
WediK »day..
Thursday
Friday

Total

atocks

Shares J'ar value

Railroad d-c

JJunUs

],1H5,008 $111,010,800
l,2(t(;.72(ii llS.4HI>,]or

HOIi IDAY .

l,4:!t>,0H2
i»'Ji),!l41

'JU0,a32

5,665.989

lH<).ii!l7.200
!I0.74!).]00

9;i,9;i5,700

$4,992,000
2,920,000
5.01(!.000
2,H27,0()0
3,535,000

$554,178,900, $19,290,000

fitate

Hands

$2,000
2,000

3,000

$7,000

u .s

Bonds

$5,000

2,0011
17,000

$24,000

Sales at
New York Stock

Exchange

Stocks—No. shares
Par vahie

Bank shares, pur..

BONDS
Government bonds
State bonds
KB. and nils, bonds

Week ending May 17

1901 1900

January 1 to May 17

1901 1900

fi(i5,9.'(9 2.'.i24.315 ] 47.973,088 55,8.51.852
$554,178,900 $244,040,1)50 $14,400,418,4.% $5,301,898,712

$2,500 500 $118,475 $51,250

$24,000
7,000|

19,290,000

$178,200
8.000

7,693,000

ToUl bonds.... $19,221,000' $7.879,200 $522,765,170 $244.617,500

$1,065,670,
2,046,900

519,652,600

$4,388,960
l.l:!(;,200

239.092,400

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA
EXCHANGES

Week ending
May 17
imi

Saturday ...

Monday
Tuesday
Wednesday

.

Thursday...
Friday

Total.

Boston

lAsted
shares

49,352
45,035
49.129
28,230
22,327

194,073

Unlisted
Shares

Bond
sales

.EXC IIANGES
23,058
15,«(>9
20,237
22,173
2.3,153

104,290

$67,300
111,000
61,000
36.140
29,316

Philadelphia

Listed
shares

Unlisted
shares

CLOSE D...
55,518
54,652
66,189
51,092
52,049

304,7561 279,500

12,340
18,355
11,244
5,1451
9,048

Bond
sales

$156,312
234,245
149.500
93.SOO

141,000

56,132! $774,857

Outside Securities
For Weekly Review ot Outside Market See 7th Page Preceding-

Street Railways
NEW YOUK CITY

Bleeck St <fc Ful F stock.
1st uiort 4s 1950 1 -J

B'way & 7th Ave stock..
Ist mort 5s 1904. ...M)
2dmort 5s 1914 J-J
Con 5s 1943 .bVe Stock

B'way Surf 1st 5s gu 1924
2d 5s int as rental 1905

Central Crosstowu 8to<;k.

IstM 6s 1922 M-N
Can Pk N & K Kiv stock.
Consul 7s 1902 J-U

Chri8t'i)r& 10th St stock
Colife 9t li Ave on See Stock
Dry 1) E B & Bat stock..
1st gold 5s 1932. ...J-IJ

Scrip 5s 1914 FA
Eighth Avenue stock
Scrip 6s 1914

42d & Or St Ferry stock.
42d St Man & St N Ave.
Ist mort 6s 1910... M-S
2dincouiii 6s 1915..J -J

Lei AV di rav F 58 See St
Ninth Avenue slock
Second Avenue stock
Ist mort 5s 1909. .M-N
Consol 5s 1948 F-A

Sixth Avenue stock
Sou Boulev 6s 1945.. J-J
SoFerlst 5s 1919... A-O
Third Avenue See .Stock
Tarry W P & M 5s 1928
Yonkers St KH 5s

28th & 29th Sts Lst 58 '90
Twenty-Third St stock...
Deb 5s 1906 J-J

Union Ky Ist 5s 1942 F-A
Westchest 1st 6s 1943 J-J

BROOKLYN
Atlan Ave 6s 1909- -A-O
Con 6s g 1931 A-O
Impt 6s See Stock Exc

B B & W E 5s 1933. .A-O
Brooklyn City stock
Con 6s See Stock Exch

Bkln Crosstn 6s 1908.JJ
Bku Hgts 1st 5s 1941 A-O
Bkln y Co<fe Sub See Stk
Bklyn Kap Tran See Stk
Conev Island <fc Brooklyn
1st 6s 1903 J'.J

Sscrttsindbt 1903..JJ
BrkCcfe N 58 1939. J.

J

Gr St&New 1st 5s '06 FA
Gr'pt &Loriiiior St Ist 6s
Kings Co. Elevated—
Ist 43 1949 See Stock

Nassau Elec pref
58 1944 AO
l.st4s 1951 J-J

NewWb'g* Fl l8tex4'2a
Steiuway Ist Os 1922-J-J

OTHER CITIES

Buffalo Street Ky—
1st consol 5s 1931. .P-A ?117
Deb 6s 1917 A.O 107>a

Chicago City KU stock... 255
Cleveland City Ky
Cleve City let os 1909.J-J
Cleveland Electric Ry...
Con 68 1913 MS

Columbus (O) StKy
Preferred

Coluiu Ky con 5s See Ph
Crosstown 1st 5s 1^09'-

Qrand Kapi<ls Ky I 28
Preferred;

!
yii-i

Bid

34
100
240
102
108
Exch
nvA
n02ig
255

205
104
175
Kxch
120
116
101
398
105
392
63

113
<?&

k Exc
198
210
no7
?118
205
nil
§108
Exch
107
107
111
400
103
113
107

?108
112

h list

100
242
list

105
108 '4
Exch
Exch
325
101
101
lU^i
105
106

Exch
82

113
97

105
!116

103 ".J

80 '4

103
38
97

ila list

Ask

36
102
245
103
110
list

115
103^2

130
208
105
180
list

135
119
103
405
109
402
73
116
101
list

204
212
109
119
215
115
110
list

109
109
113
410
106

110

109
114

102
246

108

list

list

102
102

108
109

list

83
115
98
108
11812

II8I2
110

IOOI4
106>o
80^4
104 Hj

40
100

30
8212

Street Kailways
Indianapolis .St Ry See
J C Hoi) cfc I'atcrson
4s g Nov 1 1949...M-N

Lake St (Chic) Elev stock
Deb 5s 1928 J-J

LouisvSt Ky58l930J&J
Conimou
Preferred

l>ynn& Bos 1st 5s '24.J-D
Minneap St Ry 58 See Stk
New Orleans City Ry.
Preferre<l

North Chicago Str stock.
1st 5s 190616 J-J

North Jersey St stock.
4s 1948 M-N

Pat Rycon 6s 1931. .J-D
2dOs 1914 A-O

Rochester Ky
Con 5s 1930 A-O
2d 5s 1933 J-D

So Side El (Chic) stock...
Syracuse Kap Tr 5s 1946
Union Trac (Chic) com
Preferred

United Kys (St L Transit)
Preferred
Gen 4s 1934 J-J

UnitTr & Elec (Prov) stk
West Chicago St
Cong 5s 1936 M-N

Gas Securities
NEW YORK

Cent Union Gas Ist 58-..
Con Gas (NY) stock NY
Equit Gascon 5s 1932 See
Mutual Gas
New Anisterdam Gas—
1st consol 5s

NY Elec Lt Ht<fePow NY
Gold 58 See N Y Stock

N Y & East River Gas—
l8t5s 1944 JJ
Consol 5s 1945 J-J

Nor Un 1st 5s 1927-M-N
Standard Gas common- --

Preferred
Ist 5s 1930 M-N

OTHER CITIES

Baltimore Consolidat See
Bay State Gas 50
Boston Fiiited Gas bonds
Butfalo City (las stock.
Ist 5s bonds

Chicago Gas -S^eNYStk
Cincinnati Gas <fe Coke...
Col Gas L & Heat com...
Preferred
1st 5s 1932 J-J

Consol Gas (N J) stock..
l.st 5s 1936 JJ

Consol Gas (Pitts) 60
Preferred 50
Bonds 58

Consum Gas (J City)—
1st 6s 1904 M-N

Detroit Gas .See N Y Stk
Essex <fe llud.son Gas
FortWaviui (Ind)
let 6s 1925 J-J

Grand Rapids stock ...50
1st 6s 1915 F-A

Hartford (Ct) Gas L..-25
Hudson t'o Gas
5s gl949

Indiana Nat <& 111 Gas—
1st 6s 1908 M-N

Indianapolis Gas stock 50
1st 6s 1920 M-N

J Buyer pays accrued interest. t Price per sluire.

Hid
Phila
20

? 84 Hi

13
102:'.i

J11814

Ask
li.st

21
85 lo

ni3i2
Ex ill list

103
119',

22
95

198

"21"

82
§125
§105

29
110
97
um\
97>2
13'.,

57
2412
77 '-J

89>-,

109

§102

§108 "2

Slock
Stk K
310

IO8I4
Stock
Exch

§113
108
10512
132
149
115

Bait
=14

Bosto
6

§ 70
Exch
208
52
90

§106
12
80

§103
Exch
30
36
60
107

§104
t 48
33
102

46
60
96

24
98

203

"23'

83

31
1111-2

100
109^4
99
14
58
25
78'4
90 14

110
IO4I2
104

IO9I2
Exc
X list

330

108^4
Exc
list

115
112
lOOH
134
151
118

list

u list

10
74

list

209 ^2

63
94
108
14
83

50
115

list
33I2

45
55

110
105
60
35
103

60
68
93

Glas .SecuritieH

Kan.sas City Gas 100
1922 A-O

Laclede (ias -SwNYStk
Liifayette (fnd) Gas

1st 68 1924 M-N
Logansuort <fc Wab Val-

l.st 68 1925 J-D
.Madison (Wi«) Gas stock

1st 6s 1926 A-O
.\<-\vark (Jas 6s 1914
.Newark Consol Gas.. 100

:,H 1948 J-I>

Xew Eng Gas & C See 15

ohioife Ind Con Nat <fe 111

1st Os 1926 II)
I'eople.'H Gas <fe Coke N \
I'hilaflelpliia Co See Phi

51)I'rovideiice Gas
St Joseph (Mo)

.58 1937 J-J
St Paul <;as stock
(;eneral .58 1944. ..M-S

.Syracuse Gas stock
1st 58 1946 JJ

Western Gas (Mil w)
58 See N Y Stock Exch

Teleitr &. Telephone
Bell Telepliof BiiHUIo..
Central cfe Soutli Anier.
Clies & I'oto Teleph stk
5s 190929 J-J

Comnier Union Tel (NV)
Kmiiire & liay State Tel
Er)(^ Teleg & Telep .See B
Franklin
Gold <t Stock

I'.onds
Mud.son Kivr-r Telephone
International Ocean
.Mexican Telejihone See
New Eng Telephone See
Northwestern Telegraph
N Y & N J Telephone
5sl920 M-N

I'acitie <fe Atlantic
l'rovi<lenceTele])hone.50
Snuthern <fe Atlantic
Tel Tel & Cable of Am. 1

5

Electric Companies
Allegheny Co Light Co..
Eddy Electric Mfg Co 25
Edison El 1 11 Co N Y N V
Kili.sonEl 111 Co Brk N Y
Kilisun Ore Milling Co...
Kli-ctroI'neuMi'icTranlO
Kort Wayne Elec Co 6s..
Series A

General Electric Co N Y
Do ))ref See Bo.ston list

Mint lord (Ct) ElecLt Co
-Nanagaii (Prov) El Co 50
New York & Queens Elec
Light* Power Co
Preterred

Kho Isl Elec Protcc Co..
storey General Electric.
United Electric of N J...
4sl929

Unit ElecLt&PowCo...

Ferry Companies
Brooklyn Ferry stock
NY& B 1st 6s 19 11. J-J
Con 5s 1948 See Stock

Metropolitan Ferry 5s...
N Y <fe E R Ferry stock.

.

1st 5s 1922 M-N
N Y<fe Hiiboken stock...
HobFv 1st 5s 1946 M-N
Con 58 1940 J-D

New York <fe New Jersey
1st 5s 1946 J-J

10th & 23d Sts Ferry....
Ist mort 5s 1919. ..J-D

Union Ferrv stock
let 5s 1920 M-N

Bid
20

§102
Exch
40
43

45
70

§107
§140

55
§105
DSton 1

24
46

Stk E
la list

I 96^4
38
94
50

\ 85
18
92
90

list

Ask
30
103

46
52

5212
72
109
141
58

105'<.

ist

27
50

xcli

42
96
55
87
22
94
94

110
103
70
102
119
75

oston
45

118
90
120
116
Bosto
Bosto
122
105
112
78

t 95-'4

97
t 5

165
I

Stock
Stock

8
t II2

20
15

Stock

175
f 9312

20
67

119
12
I712
71

See Ba

23
113
Exch
108
69

§ 94
82

§113
§ 94 12

IO512
75

§105
33

§ 96i<j

Railroad
Chic Peo <fe St Louis pref
Prior lien g 4 "-js'SO-M & s
Con mtg g 5s 1930. J<&J
Income 58 1930

Denver & Southwestern.
Preferred
5s 1929 J.D

Ft Worth&Ri'oGraude.

.

Pitts Bess& L E 50
Preferred 50

Seaboard Air Line See E

Industrial and Rliscel
Aberdeen Cojiper
Acker Merrall <fe Condit
68 1903

Amalg Copper See Stock
\n\ Agric Chem See B
Amer Bank Note Co... 50
Am Bicycle See N YStk
American Can com
Preferred

American Chicle Co
Preferred

Amer Graphophoue...lO
Preferred 10

Amer Hide <fe Leather...
Preferred
6s See Stock Exch list

Amer Press Assoc'n.lOO
American Screw 100
Amer Shipbuilding. . . 100
Preferred 100

Am Soda F<mn com.. 100
1st preferred 1 00
2d preferred 100

.\merican Surety 50
Amer Strawboard 100
Bonds 6s F-.\ I

Am Typefo'rs stock.. 100
Amer Woolen See Stock
Amer Writing Paper
Preferred
5s

Anthracite Coal
Barney* Sm Car 100
Preferred 1 00

Bliss Company com 50
Preferred 50

Bon<l<fc Mort G\iar...l00
Brit'h Columbia Copper 5
Brownlow M<fcM Co
Celluloid Co 100
Cent Fireworks com. 100

5
§105
90
16
72
70
97 12

35 12

74
alt Ust

I912

100
Exch
oston
t 53
Exch
2618
7414
82
79

t 9^8
t 11

10
3512

85
86

3
48
8

241a
101
57

Exch
2111

11
70
75
22
123
128
125
380
17>«
42
98
22 12

116
107
75

124

list

50
120
100
125
118
II list

n list

126 12

167
115
85

105
6

170
12

FCxcli

Exch
11
214

30
25
Exch

25
70

14
20
74

It li.st

25
114
li.<t

110
71
95
84
115
95

107
80
108
34
97

6
107
921c
I8I2
75
75
99

'3012

78

201-i

list

list

55
list
26I2

75
86
SOV,
lOV
1134
11
37

100

38
94
6

52
12

19t)
25 12

60
list

3
13
72
85
24

137111

171a
44
102
26

IndUMlrial and lUiKcel

Cent Fireworks pref. 100
Chateangay Ore* / 68'15
Ches & O Gram El inc-
4h

Cliesebroiigli .MfgCo 100
Clalliu(H 1!) l8t pref 100
2d preferred 100
Coinnion

Col & Hock f ;oal & I pref
l8t g5R 1917 J-J

Compressed .^ir Co
Con.Holid Car II eating 100
Cons< I Firew'k* com. 100
Preferred 100

Con Ry Elec Lt & Equip
Consol Rubber Tire
Preferreil

Corbin Cabinet Lock-100
Corbin(P<fe F) C:o 25
Cramps' Sli<fe En 111.Igloo
Crucible .'^teel S^e Stock
Diamond Match Co. ..100
Distill Co of America.
Preferred

Electric Boat
Pnferred

Electric Veliiole
Preferreil

Enip State Idaho M&DCo
Empire State Sugar
l8t 6s

Empire Sli-el

Preferred
Erie & We..*tern Trans 50
General Carriage
General Chemical 100
Preferred 1 00

Gorhaiii Mfg Co com. 100
Preferred 100

Havana Commercial.
Preferred

Hkr-JonesJew'IMill.pfd
1st 6s 1922 M-S

Herring- Hall Marvin
1st preferred 100
2d preferred

Hoboken Land & Imp't
5s

Internativpal Elevat.lOO
Internal I'owCopref 100
Internat'l Pump 6'e«Stk
Internat'l Silver See Stk
Bonds

Iron Steamboat
John B Stetson com. .100
Preferred 100

Lanstou Monotype 20
Lawyers' Surety 100
Lawyers' Title Ins. ..100
Lonllard (P) pref 100
Madison S(| Garden.. 100
2d 6s 1919 MN

Markeen Copper
Mex Nat (.'onstriic'n pref
Mouongahela River Coa
Preferred 50

Monongahcla Water. ..25
Mo.sler Safe Co 100
National Carbon 100
Preferred 100

Nat Euam'g& Stamp 100
Preferred 100

Nat'l Gramophone 100
National .Saw pref 100
National Salt ,Se«NY'Stk
National Surety 100
New Central Coal 20
N E Elec Veh & Trans 10
N YLoan* Imp 100
N YBLscuit 6s 1911. M-S
New J er Zinc* Iron 100
N Y El Veh Transp..lOO
Nicholson File Co 100
Ontario Silver
Otis Elevator com
Preferred

Peck, Stow <fe Wilcox. .25
Pittsburg Brewing 50
Preferred 50

Pittsburg Coal 1 00
Preferred 100

Pitts Plate Gla.ss 100
Planters" Compress SeeH
Pratt * Whitn pref.. 100
Procter* Gamble 100
Preferred 100

Roval Baking Powd pref
Rubber Goods Mfg See&X
Russell* Erwin 25
Safety Car Heat * Lt 100
Simmons Hardw com 100
Preferred 100
2d preferred 100

Singer Mfg Co 100
Standard Milling Co
Preferred
58

Standard Oil of N J. .100
Stand I'ndergil Cable 100
SlossShelfield See Stock
Southern ('(>tton Oil.. .50
Standard Coupler com...
Preferred

Stillw-Bierce * Sm V pfd
Storage Power 50'

Swift* Co 100
l.«t ,58 1910-1914. ...J-J

Tennessee Copper 25
Texas* I'acitie Coal. 100

Ist 6s 1908 A-O
Title Guar* Trust... 100
Trenton Pottery com 100
Preferred 100

Trow Directory new. -100
Union Cojiper 10
Union Steel* Chain
-Preferreil
Union Switch* Signal 50
Preferred 5t>

Union Tvi>ewr coni..lO(i
1st preferred ItW
2d preferred 100

U S Ca.>il Iron Pipe..
Preferred

'U S Envelope com... 100
Preferred 100;

V S Gla.<s common.. .100
Preferred 100,

U S Steel Corporation See,

Va Coal Iron * Coke. 100
58 1949 M-Sl

Westingh .A.lr Brake.. 50,
IWniiteKnob Mining
I
Worthing Pump pref. 100;

Bid,
68
30
15
73

405
101
101

A$le
72
45

80
425
103
lOS

60
80
11
65
10
65
6
3I2

26
Z'lO

t 90
78

Exch
135

612
28
10
40
III3
20
8

80

35
t 60

2
60
95
110
120
1012
50

85
2

40
8

110
lOG
99
loo
Kxch
Exch
93
2

110
115
70

100
290
117

5
40
3

25
t 127j
t 47
t 41

15»4
83
21
81
6

Exch
145
30

t II2
70

II4I2

II4

120

30
91

t 30
t 2512
t 46

31 7g

94^8
162

oston
86

x340
206
94

ockEi
I 60
140
loo's
140
145
245

6

97

Exch
t 55
33

120
65

t IOI2
104 4
§102
t

20I2
lOli-j

§106
620

5
62 19

65
t 6

6

t 64
t 87)2
62

117
115

7»a
4114

92
38as
139
Stock

814
52

1184^4
18

110

65
90
14
60
20
75
7

J'*
30
300

80
list

29
18
4.^

l-.'ia

25
10
82
100
7
42

2%
70
98

12'a
511a
55

55
15

Ust
Ust

130
80
110
325
121
7

"3^
251a
I318
47 13

100
1578
831*
231a
83
10

list

35
1»4

85
115

lia

31
911a

26
46
32
95 >«

list

90

208
95
Ust.
63
145
1721a
145
150
260

7
25
75

805
214>4
list

37
126
70
12

103
21ia

110

8
671a

"eii
M)
30
65
92ia

l?l
117»9
S\

42
50
95
39
140
Exoh
9

631a

20
115
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Boston, Philadelphia and Baltimore Stock Exchansres—A Dailv and Yearly Record.
Stamre Prloea—Not Per Gentam Price*.

Maturday,
May 11.

Monday,
May 13.

S6M
4eM

36M
4e^

U% 17

X
o
W

o

o

o
63 63

3S4
178

•843
194
'90«

•160
•

66«

147
8SM
8a«
88H
84

!B5
179)4
8«7
194
i9aH
153V(i
133
78
69

147
86!«
8854
89
84

Tuesday,
May 14.

810
7S« 7iT<

19% 30 '3-ie

86 13-16 79*

afjg 369«
46 Si 45H
115H136
94 96
31H 31»(
ie% 17
i5 97

lie« 121
' 37
82 83
1 1

i4a«
121
173
433
107Ji
8^5
83^
63
35M
57

147
133H
174H
436
114>«
8SS
3t?^
68
85H
57

73H 74

13H 14
91 91

140 143
82M 34
6 ex

119 119
18H 18^
55 65

* Bid and Istkedprlce'

3C5
179
348
191
190
158
138><
70i«
•67>«
144)4

33
86
38

as6
179
848
193M
190
168
138H>
7r%
I8h

144^
39W
83^
88H
33)4

Wednesday
May 15.

810 310
78 79%

a
36 Sfli
33 24^
85Vi 28),
44>« 45

103)t 111 '

90 e29i
80X 81)i
18% )t%
94 90

111 1'8
27

83 8«
1 I

140
138
173
420
108X
835
2CH
«a)4
S3
57

14rjg
128
)74
420
108
t-86

825,
84)4
58

6
7

13
92

e)i
7

13)t
9^2

143 143
33 S2M
5% 6)«

118 I19)i
18« 13H

e4V>

OO lale WH

866
178
•343
190
190
148
»130
70V,
66%

144
33«
38)4
87
83
95

356
179
2«7
les
193
158
133
74

144
35
33
8:h
83
96

Thursday,
May 16.

309
70
VH
S5m
ai%
84
43
98
H9X
30
lew
94

309
7H<
189i
3fii-i

85)6
44)t

105»i
90
30M
ie«
94ia

103 112
86% 2e%
80 8U>t

137 143

170 171
395 410
99 1C4)»

822 885
19« ilM
•83 esx
33 84Hi
57 t8

***tfi •••••

"6)4 '"«'

•91M
148 142
SO 33
5X 5%

llrt 117
13X I3)i

64
•75 76)t

made.

356
•178
•34 3
190
195
ISO
181
74
68X
144
85
83
88
83

255
17B"s
347
194)*
196
153
131
75
599i
144
stH
33
89
23

Friday,
May 17.

* 310
71% 7iH

ISH >9 8- e
3t>H S6Ji
23M 84)8
24% 35
44!4 44%

104)« 108
90 93
80% 82%
ie% X6%
94 95

ill 117X
• £7
•80X 81

1 IH

141% 143
182 133
173 173)t
410 4S9
104 118
830 835
21X 31%
*69h 81%
33)4 34)4

' 68

6
6H

91)< 82>4

"33" '82)«

6% 6
118 118
13 13)4

a 'Sl-V

•8r5
180
946
193
199
168
•130
72%
58%

144
35)i
83
88
*24
•fc5

960
181
245
194
198
15>i

132
74I9

69M
140
35)4
33
88%
84)i
97

ACTIVE STOCKS.
If Indloatea onlleted.

>208 810
72)6 73H

3P% 37 iu

24)4 25)4
34)4 85
•48% 44)4
106 108
91 98
S3)i 32%
1B?6 16?s

•95 95)«

114 116
86 37
81 81
IM •'H

148%
I31I3
173
430
106
S30
3!>a
6C%
34)i
*:8

14 '3%
I3II9
173
436
108
830
23i<)

61
34%
60

72% 73
6 8
fH 6%
18% 13
•90 921a

33 82)4

118 118%
»19 13

64 61
78 76
9 13-16

„ Railroad Scoeks.
Boiton & Albany (Boiton)..
Boston Blevatea, full paid.. "
Boston* Lowell ., "
Boston 4 Maine "
Chlo. Burl. 4 Qnlnoy "
Chlo. Juno. & Un. Stock Yds. "
Preferred "

Choctaw Oklahoma & Gulf.. (Phila-K.
Preferred , "

Fitohburg, pref (Boston) .

.

Lehigh Valley (Phlla.) ..
Massachusetts Bleot. Cos. ir.(Boston).,
Preferred 1 ,, ..

Mexican Central....,
Northern Central (Bait.) ..

Northern Paolflo ............ (Phlla.

)

Preferred "
Old Colony (Boston)..
Pennsylvania.... , (Phlla.)..
Reading Company "
l8t preferred " ..
3d preferred , "

Seaboard Air Line (Bait.)
Preferred , ,, " ,.

Dnlon Paolflo (Boston)..
Preferred "

Union Traction, $17X paid. (Phlla.)..
United By & Bleo. Oo (Bait.) ..
West Bnd Street (Boston)..

nilsoellaneouB Stooka.
Amalgamated Copper^ ( Boston)
Amer. Agrloul. Chemloal T. . "
Preferred 1 ,, "

American Alkali (Phlla.)..
Preferred, $10 paid ..,..., "

American Sugar Reflnlngl. (Boston).
PreferredH "

Amer. Telephone *TeI.Oo.. "
Boston 4 Montana " .

Butte4Bo8ton ,....., "
Calumet & Heola "
Cambria Steel, $10J< raid... (Phlla.)

.

Consolidated Qas..... (Bait.) .

Dominion Coal (Boston)

.

Brie Telephone " ,

Federal Steel '<

Lehigh Coal 4 Narlgatton.. . (Phlla.)

.

Marsden CoT " ,

National Asphalt T "
Preferredt " .,

New Bng. Ootton Yam, pref. (Boston ) .

.

New Kngland Telephone.... "
Old Dominion Copper If "
Philadelphia Bleo.T 5pald.. (Phlla.)..
United Gas Improvement T. . "
United States Oil (Boston),.
WelsbaohCo. (Phlla.) ..
Westlngh. Bleotrlo 4 Mfg. . . (Boston) .

.

Preferred t...,.i .,.,,, "
b 19 l-lfl 19 15-16

..100

..100

..100

..100

..100

..100

..100

.. 50

.. 50

..100

.. 50

..100

.100

..100

.. 50

..100

..IOC

..IOC
50
5C

.. SV

.. 50
,.100
..100
..100
..100
.. 50
.. 60
.. 5(

..IOC

..100

..10(

.. 50
„ 60
..100
..100
..100
.. 35
.. 10
.. 85
.. 50
..IOC
..100
..100
..100
.. 50
.,100
.. 50
.. 60
..IOC
..100
.. 3C

.. 5('

.. 26

..100

.. 61

.. 5-

Sales
of the
Week.
Shares

lOR
739
16

33^
6,824
848
31

7.496
8,54»
800

13,3H9
1,630
1,13H
785
11

Range of Sales in 1901.

Lowest.

I3,2et-
45,371
lv,0«i
38,008
8,455
4,C55

14,164
950

13,480
3,0>S6

184

40,512
235
487

8,43S

19,196
116

1,699
l,lr6
7,536

61
33,190

538
3,768

84

9V
3,80n
2,046
337
302
48

5,63H
15,8i7
2,580
485
'5

101
200

351 Jan.
159^ Jan.
341 Jan.
190 May
ISSX Feb.
14S)i Jan.
128 Jan.
37)i Jan.
45 Feb.
139 Jan.
28)^ Jan.
24 Jan.
77)4 Jan.
13!4 Jan.
88)4 Jan.
79 Jan.
87X Mar.

205 Jan.
69 Jifay

13)4 Jan.
33 3-1 8Jan.
19 Jan.
9% Jan.
24% Jan.
78)4 Jan.
82 Jan.
39% Mar.
15% Mar.
9;^% Jan.

84)4 Jan.
38 May
80 Jan.
1 May

„ XApr.
131% Jan.
117 Jan.
151 Jan.
300 Jan.
76 Jan.

820 May
16% Mar.
58 Jan.
33 May
46 Mar.
41M Jan.
62)4 Jan.
6)4 May
4% Jan.
8)4 Jan.

90 Feb.
137)4 Jan.
38 May
6M Jan.

116 May
ll)i Jan.
40 Jan.
54 Jan.
66 Jan.

8
It
9

15
14
21

23
30
19
4

29
17
39
lb
31
4
2

9
<

.85
4

31
31
4
i

36
15
8

31
17

10
2M
18
16
4

8
It'

9
27
30
15
2]
89
21
9

30
30
14
4

9

^

r.
li-

lt

Highat

265
181
348
300
199)4
160
135
75
59%
148
36%
37
91
39%
be
144
110
318)4
81
38)^
40

39 7-1

89)i
49!4
1381a
99
37
18%
19

1281a
b3)4
85X
8%
%

153
124
177
457
119
860
^4%
63H
40)4
99
5f%
79%
7%

16
99
146
38%
e%

128)4
17
65
66)4
76)4

1
1
8
»
8
1
3

Apr. 16
May IT
Apr. 89
Apr. 34
Apr. 30
Mar. 11
Apr. 8
May 16
May 16
Apr. 83
May 1
Mar. 30
Mar. 30
May 8
May 7
May 8
May 7
Apr. 99
Apr. 36
May 7
May
6May
Atr.
Apr.
May
May
Jan.
Mar. 89
Apr. 83

Apr. IS
Feb. 16
Feb. 18
Jan. 18
Mar. 4
Apr. 17
Mar. 99
Apr. 30
Apr. 8»
Apr. 30
Mar. 5
May 8
Apr. 20
Mar. 16
Jan. 8
Apr. 3
Apr. IS
Jan.
Feb.
Feb.
Jan.
•pr. 19
Mar. 6
Feb. 13
Jan. 8
Mar. 90
Apr. 19
Apr. 18
May 6

3
13
13
9

May
46>4
150
170

160
137
84
63
48

100
80

149
45
73

ioi'
150
69

170
68
63

"52'

78

97)4
3H

£88

INACTIVE STOCKS !
Bid.

RAILBOADS.-PHcet
Amer.BalIwa}s(Fhil) 60
A.tl 4 CharloUe(Balt) 100
Bos* Maine pf.(Bost)10C
80iton4PTOT. " 100
Central Mass... " 100
Pref " 100

OoaniPassum " 100
Conn River.... " 100
OonsolTrPittst(Phll) 60
PrefT. " 50

«a South 4 Fla. ( Bait) 100
1st pref " 100
8d prof " 100

fl'rmant'n Pass(Phll) 50
Hestony M 4 T " 60
Pref " 60

Inds Street " 100
K C Ft 3 4 M..(BoBt)100
Pref.... " 100

Little 8chnylk.(FhU) 50
Maine Ceatral.(Bost)100
lIlnehlU4SH.iPIill) 60
Wesquehon'g V. " 50
MorthPenn.... " 50
Per« Marqu'te.(Bost)100
Pref. " 100

PhUGermAN.(PhU) 60
Phlla. Traction " 60
Bys Co Oenerall " ....

United N J (Phil) 100
IInPow4 Trans " 25
West Bnd pref. (Bost) 50
WestJer4SS.(PhU) 50
WestNY4Pa. " 50
Wis Cent, new.(Boit)100
Pref " 100

Wor Nash 4 R. " 100
MI80BLLANB0UB.

AUonei Mlnlng(Bost) 85
Amer.OementKPhll) ....

Amer. L 4 8 . . . " 50
Aroadian (Bost) 25
Arnold Mining. " 85
Atlantic Mln'g. " 85
Baltic Mining.. " 35
BetliBtsel (PhU) 60
Boston BlecLt.(Bost)100
Oambiia Iron.. (PhU) 50
Canton Co (Bait) 100
Otuten Mining. (Bost) 25
Central OU " 85
Oon. Lake Sup. (PhU) 60
>ref " 50

Oanv.Bessemer " 6
DeLong H 4 B " 10
Dlam State St " 10
DomlD Coal pf. (Bost) 100
DomIron4S.T " ....

Bastou Con Bl. (PhU) 60
BdlsonBl Ill...(Best)100
UecCoof Aml.(Phii) SO
Franklin Mln'g. (Bost) 3S
Seneral Bleot. . " 100
Pref " 100

Ind-Bgyp Com(Bost).100
IntBntH48M " 10
lot 8P4I>ynam(Phll) 60
lale Boyalel... (Bost) k5
UannfaoBnb..(Phii) 60
f ref " 5('

MarylaiidB"rew.(Ba)t) IOC

111
68

'ai'
45

180

3
6%

"lew
3)4

80)4
43
38

845
47
98
88%
11
39
43

• • • •

B%
114
35

965'

9)4
17)4

380
920

4
1

'eo'

1

1)4

Ask.

17.

i'eo'
178
300

U8

108)4
84

55
76

112

33
47

136

8)4

• • • • •

17
8

31
44

8«%
llH

86

360'

18
838

• • • tet

61

8
9)4

STOCKS-BONDS
MIBCBLL.—Concluded.

«anranthaler. .(Bost) 100
•I .<ix Telephone " If

NewBiigGs4C ir " ....

New Hav 14 8. (PhU) 6

NoAmG Dredg(Bost) ic
Old Col Mining. " 86
Osceola Mining. " 25
Palmetto Co. . . . (PhU) 35
Parrott8ll4Cop(Bost) 10
PennBleoVeh.(PhU) 50
Pref " 50

Pennsyl Salt... " 5C
Pennsyl SteelT. " ....

Prefl " 100
Phlla Co., " 60
PlantersCompKBost) 1 OC
Qulnoy Mining. " 2f
Rhode Isl MIn.. " 85
Santa Ysabel O "

Susquel &8f..(PhU) 6

Tamarack Mln.(Bost) 35
Tidewater St.. .(PhU) 10
Torrlngton"A"(Bost) 3
Pref " 26

UnCopL4M'g " 85
UnBlL4Powf>f (Bait) 50
United Fruit (Bost) .100
Un Shoe Maoh.. " 35
Pref " 85

US Mining,... " 25
USPHor8eCol.(PhU) 1

Utah Mining.. (Bost)4-85
Warwick I 4S.(PhU) 10
Westm rel Coal " 50
Winona Mlnlng(Bost) 85
Wolverine Mln. " 85

Bonds—Boaton.
AmBeaTel4s..l908 J4J
AT4SFgeng4s.'95A40
Adjustment g 4s.. 1995

Boston Term'l 3)4s ..1947
Bos Un Gas 1st 5s. '39 J4J
2dM5s 1939 J4J

Bur4 Mo Rlv ez'pt 6s.J4J
Non-exempt 6s. '18 J4J
Si£k fund 4s.. 1910 J4J

Oh Bur4Q4s.l922F4A
lowaDiT 4S.1919 A40

Chicago Juno 5S.191 6 J4J
Oh4NoM gu5s.'31M4N
Chl4WMgen5s.'21 J4D
Curr't Biv Isl 5s.'27 A40
DGR4Wlst4s.'46 A40
DomlnCoallst6s.'lSM4S
'^bsfn ist M es g.'Oe M4S
Ft Blk4M V 1st 6s '33 end
Unst'p'dlstes.'33A40

Illln Steel conv5s.'10J4J
Debenture 5s.l913A40

K C C& 8 1 St 58 g.'25 A&O
K C Ft S&Q 1st 7».'08 J4D
E C F S4Moon 6s.'28M4N
KCM4Blst4s..'34M48
Income 5s

K C4M Ry4B Ss.'29 A40
K C St Jo & C B 7b.'07 J4J
LRook4F81st7*.'05J4.i
MarH 4 Ont 6s...'25 A40
Mez Cent 4s g.. 1911 J4.T

1st ocn Ino 3s g liou-oum
9rt OOD 1r^ 3f Tior>-cr7Ti.-

Bia

159
2)4

10)4
5

4
88)4
H

53

86
49ig
13

165
3)4
1

8M
885

7
27
88
3H

33)4
125
30H
34
30

'88)4
7

• • • • t -

8
54)4

ilOOH
,101)4
i 931,
hl4
\ 86

ill^M
|l03)4
hoo
alOl
|104J4
111
il06
il09
103

; 98)4
;10«)4
ilj3
al37

87
01

. 01
{103

14)4
21)4
98)4
87
07
17
05
18
83
31
9t

ASK.

160
3%H

BONDS

89

64

16
170
4M
1)4

33*6"

"2*8"

30
3

36
lae
31)4
24)4
30)4

"89"

3)4
55

101
108
94
116
88

II2I9

iOS
100
111
113

102)4
I03)t
ice
lis
183
100
90

b4
31)4
81)4

Boston—Couciuded.
NewBng con gen5s'45J4J
N BCotYara 5s 1929F4A
NBGa»4C lat 5s..l937
New Bng Tele Ss.' 16 A40
6s 1907 A40

NY4NBnglst7s.'05J4J
l«tmort8s.. ..1906J4J

Rutland 1st 6s.. '03 M4N
Torrlngton Ist 5s 1918..
West Bnd St 5s. .'02 M4N
i%» 1914M4B
Deb 4s 1916 M4N
Bonds—Baltimore.

Anacostia 4 Pot 5f>

Atl4Ch Ist 7S.1907 J4.)
Atl(^Llghtlst58l917J4^
Atl Coast L ctfs 5s . .J&D
Bait Beit l8t 58.1990M4N
BaltCPaslst 58.191 1M4N
Bait Fundg 5s.l916 M4N
Bzohange 3)4s.l930J4J

Balt4Plst68ml 1911A&0
1st 68 tunnel 1911..J&J

Bal Trao Ist 58.1929M&N
Bzt 4 Imp 6S.1901M4K
NoBaltDlv 5S.1942J4D
Conv'rtlble5sl906M4N

Central Ry 6s...l913 J4J
Consol 5s..,. 1933 M&N
Bzt 4 Imp 58.19S2M4F

Chas City Ry 1st 5s '23J4J
Chas Ry Q 4 Bl 5s ' 99 M4h
ChaTlC4A ezt5s.l910J4J
8d Ts 1910 ,.,A40

Clty4Sub let5s.l922J4D
Clty48ub (Wash ) lst5s'48
Ool4Qrnvlst5-6.1917J4J
Ooiuol Gas 6s. .1910 J4D

5s 1939J4D
Ga 4Aialstpf5sl945A40
GaCaT4Nlst5s g. 1 929J4o
GeorgiaPl8t5-68 1922J4J
GaSo&Fla l8t5s.l945J4J
KnoxvTrao lst5s '38A40
Lake R Bl lstgu5s'42M4B
Macon4Nlst 4)^b '90M48
Maryland Brewing 6s ....

Met8t<Wash) 1st 5s'25FA
New Orl Qas 1st 5s.. .Yar
NewpN40Plst5s'88M4N
Norfolk St 1st 5s '44.J4J
NorthCent 4XS.1935A40
6s 1904 J4J
Series A 5s 1926....J4J
Series B 5s 1926....J4J

Pitt Un Trao 58.1997 J4J
PotomVal lst5s.l941J4J
SecAvTn(Pms)5s'S4J4D
SavFla4West5s'34A40
Seaboard A L.4s 1950....
Loan certfs 1902 ,

Scab 4 Roan 5s.l92e J4J
0nBlL4Plst4Xs'29M4N
UnBy 4 Bl lst4s'49.M4ti
Income 4s 1949. . . .J4D

VIrg Mid 1st 68.1906 M48
2d series 6s..l»ll M4S
3d series 6s..l916M48
4th ser 3-4-5S.1931M4B
5th series 5s.l93e M4S

Ya (State) 3s cew.'32J4J
Tl-TiTid fl»bt9-3». 1 001 J*.l

Bid. Ask.

1 ••••••
1103 1C3)4
i 64 04)4
«l(3)4
«K3)4
«111)4 • ••••
«1C8% •«•••*
il03>«
1 • • •

103

«

94 95)4
117)4 118

• •••#

110 111
124
113
:«9k>

117
•••'*'

100)4
181 44l4«i
100)4 101
* •• t . ••••
118
117
113 • • • s

94 97
118)4 ll«
1C6 108
1171a 118)4
98)4 100
120
116)4 116
113)4 114
107)4 1C7H
109 110
123
114 115)4
90 93
119 • •••

51 53)4
118
100
105 108
112
115
109 1:0
136
185
116)4
104 * • ••

118
113 ,,

79X 79)4

114 . ,

85 87
4 6% 97
'e% 76)4

108
115 117)4
118
111 . t » t •

114)i
96 95)4
P4% 9S>4

BONDS
Baltimore—Conclu'd.

West N C oon 88. 1 9 1 4 J4.)
We8tVaC4Pl8t6g.'llJ4J
WU 4 Weld Ss.. 1935 J4.'
Bonds— Pliiladeiphlb
AUeVyBezt7sl910A4Ci
Asphalt Co 5s tr ctfs. . .

,

Atl City 1st 58 g..'19 M4^
Balls Ter Ist 5b.1926 J41
Berg4BBrewl8t6s'21J4.^
B Boro aas l8t5s.'38M4-
Cambria Iron 68.1917 J4J
Ches&D Canlst5s.'16 J4.i
ChooOk&G gen 6s'19J4J
Clt'8'StRy(Ind)con5s..'3:
Colum St Ry 1st oon 5s.'3;
ConTracof NJlst58..'3;
Del 4 B Bk lBt78.'05 F&A
Bast4A 1st M 58.'20 M4^
Bdison Blec 5s stk tr ctfs
Blec4 Poop's Tr stk tr otf t

Blm4WUm 1st 68.' 10 J4.:
Income 5s.. ..2862 A40

Bq lU Gas-L l8tg58.192^
Hestonv M 4 F oon 5s.'24
H4 B Top con 6s.'35 A iO
Indianapolis Ry 4s. .193:-
K Sub B Ist 68..'80 J41
Lehigh Nav 4)48. .'14 Q-o
RR48g 1914 Q-l
Gen M4)4sg.. 1934 Q-1

Leh YC'l l8t5sg.'33J4.
Leh Yal ezt 4s.. 1948 J41
3d 7s 1910 M4!-
Consol 6s 1933 J4lJ
Annuity 6s J41'

Nat Aspt alt col 5s
New'k Con Gas 5s '48 J4D
Newark Pass con 5s.l93(.
NYPhU4Norlst48 '39J4J
Income 4s. .. 1639 M4N

No Penn 1st 4s..'36 M4l-
GenM7s 1903J4o

Penn gen 6s r... 1910 Yaj
Consol 6s C... 1905 Yai
Consol 5s r.... 1919 Yai

Penn 4 Md Steel oon 6s.
Pa 4 N Y Can 7s..'06 J4Li
Cons 5s 1939 A4C
Cons 4s 1939 A4C

Penn Steel lst5s.'17 M4^
People's Tr tr oerts 48.'4.

Phlla Blec gold trust otfn
Trust certf8 4s

Ph4Br gen M 5g.'30 A4t
Gen M 48g..l930 A4(.

Ph 4 Read 3d 5s. '33 A4v
Consol M 7s.. 1911 J4I
Con M 6s g... 1911 J4)
BztlmpM4sg.'47 A4C
Con M of '83 48.'37 J4.
Terminal 5s g.l941 Q-)

P WU 4 Bait 48.1917 A4<
CoUattrust 4s.l921 J4o

Bead Co gen 4s, 1997 J4.>
Rochester Rycon5s.l9S>
SohUBSldel8t58 g'35J4D
Soran Trao lst6s'32M4N
United N J 4s..l944M4b
UnTracPltts gen5i'97J4.i
Welsbaoh s f Ss 1 930 .J4D
iAnd Interest.
•Prio* Include* overdue

B!fi. Aab.

180
115
183

iVs"
93

*••••«

••••••
'•••13

"ii"
111

-•tt«t

116)4
114

•••••«

>•«•••

98 99"

109 ••••fa

105
79)4

•••••
80

• • • ••

113
108 '•••••

108)« 108%

ias"
138
45

1C7
118)4

"se"

138M
..•••(

105"

i08)4
•••ft
«••••

m
109)4
117

>••••«

*••••

>••••-

108)4
108
691a
138
110

•••••t

131)4
183
107

•••••I

134)^

i'0'9%

93% 8«)i

118 4*«tfl

117
79

0OT!n<'

80
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RAILROAD EARNINGS.
The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns

can be obtained. The first two columns of figures give the gross earnings for the latest wfek or month, and the last two
columns the earnings for the period from July 1 to and including such latest week or month,

Tne returns of the street railways are broiujid toffetlur se/jarrttety on a subsequent page.

Notice Cliange—Our yearly totals now all date from July 1.

BOADS
Latest Gross Earnings

Week
or Month,

Adirondack
Ala *t Soutliern.
Ala Midland
Ala N O & Texas
N O <t No East
Ala * VlckHb'g
Vicksb 8h& P.

Add Arbor
Ami Wash & Hal.
AtchTop <fcS Fe.
Atli<Dta & riiitr..

AU Knoxv ife Ko.
Atlanta &WPt..
Atl Coast Line. ..

Atl Vald<fe WcHt.
Austin & Nortliw
Bait* Ann SL..
Bait & Lehigh...
Balt& Ohio.-..)
B <fe O Soutliw. <

Bangor & Aroo.st
Bath & Haiuiuoi)
Bellefonte Ceui'l
Bridgt & Saco R
Brunew AWesfn
BufifRoch& ^i.th

Buffalo ASusq.
Burl C Rap & No
Canadian Pacltlc
Cent'l of Georjiia
Cent'lNewEn«..
Cent'lof N.Jersey
Central Pacific..
Cent'l Pa & West
Charleston & Sav
Ohattan South'n.
Ches.p ifcOhio..
Chic & Alton Ry
Ch c Burl & Quiu
Chic & E Illinois

Chi Gt Western.
Chicind &L'v...
ChicMilw&StP
Chic & North W'n
ChicPeo&St L..
Chic R I & Pac...
Chic St PM &0.
Chic Term Tr RR
Choc Okl & Gulf.
OlnNO&TPac.
Cin Portsm & Va
ClCiuOh& 8tL.
Peoria &East'n

Clev Lor & Wheel
Colorado & South
Col Newb & Lau.
Col Sand <k Hock
Cornwall &Leb..
Cumberl d Val ey
Denver A Rio Gr
Denv & Southw.
Det & Mackinac.
Dul & Iron Range
DulSoSh&Atl..
E St L& Carond.
El|^ Jol &. East.
Erie
Evansv & Indian
Evansv & T H . .

.

Find Ft W & W .

FtW& Denv City
FtWA Rio Gr...
Georgia RR
Ga South* Fla..
Gila Val G<L N..
Gr Trunk System
Or Tr & West'n
DetGrH&M.

<3reatNorth'n —
8t P Minn & M
East'nof Minn
Montana Cent'l
Total system.

Hocking Valley..
Houa & Tex Cent
Illinois Central..
Illinois Southern
Ind Deo <fe West'n
lud 111 & Iowa
Ini & Gt North'u
luteroc (Mex)
Iowa Central
Iron Railway
Kai'awha * Mich
K C Ft Scott & M
KCMe.m& Birm
Kan City & N W
Kau City South'n
Lehigh * Hudson
Lehigh Val RR .

Leh Val Coal Co.
Lexing & East'u.
Los Angel Term

.

Lou Hen ifeStL..

Current
Year

.March
IstwkMay
March
Pac June.
April
April
April
2d wkJMay
March
March
l''ebruary .

April
.March
March
;{ wksApr
March
March
December
April

March
March
Ap-il
Kebiuary .

March
2d wk May
vtarch.
April..
IstwkMay
IstwkMay
March...
March...
March ..

March
March
IstwkMay
IstwkMay
March
March. .

IstwkMay
IstwkMay
1 St wkMa,\
d wk May
March
April
March
ar h

IstwkMay
4thwk Apr
IstwkMay
April
IstwkMay
IstwkMay
Istwk.Vlay
March
February
IstwkMay
March.
March.
IstwkMay
Fdbruary
March
February

I St wkMay
April..
March.
March.
IstwkMay
I St WkMay
.March
March
2d wk May
March
April
February
IstwkMay
Ithwk Apr
•Ithwk Apf

April
April
April
April
2d wk May
March...
April....
March...
January
March
21 wk May
Wk Apr 27
2d wk May
April.
IstwkMay
IstwkMay
IstwkMay
April.
March
April,
March. ..

March
March
March
4thwk Apr

Previous
Year

$
18.198
38,874
87,341

140,364
G!),100
07,373
34,080
.5,895

4,038,722
230.440
30,89*.

02,815
782,914
15,204
19,402
7,629

11,427

3,839,615

137,786
2,133
3,.599
2,500

50,202
118,727
00,051

348,173
544,000
108,865
52,410

1,363,104
1,589,277

1,.554
76,997
1,244

255,031
710,081

3,940,007
107,010
128,988
81,171

727,062
3,531,113
102,241

2,004,950
856,149
30,353

•104,612
92,054
30,002

315,371
42,755
41,420

366,301
16,840
21,585
23,455
81,619

201,100
171,271
77,290
77,389
44,704
13,976

194,451
3,399,634

5,216
24,914
6,485

171,884
10,600

163,492
86,541
29,743

510,321
104,111
22,450

1,917,003
183,844
178,153

2,279,000
105,374
393,053

2,884,309
9,793

52,692
131,958
78,535
79,900
35,820
5,151

15,244
105,334
39, .595
33,136

420,458
38,924

2,531,903
1,556,881

29,404
15,301
17,342

July 1 to Latest T>ate

Current
Year

15,887
36,938
89,022

122,119
43,178
45,253
28,.505
0,274

5,909,400
218,941
32,568
64,520

729,710
12,4.50
11,980
8,493

10,966

3,581,752

112,054
1,890
4,130
2,601

54,825
129.043
47,558

332,012
005,000
91,325
48,031

1,143,823
1,444,794

2,089
86,652
1,925

250,399
645,7.54

3,952,0.50
88,789

112,789
87,138

679,736
3,449,050
106,180

1,902,446
802,959
25,647
*55,220
85,015
27,689

303,653
41,879
44,742

338,653
18,870
21,348
25,774
76,258

188,.500
207,579
84,134
74,104
52,612
12,415

158,048
2,998,870

6,115
20,615
7,335

118,238
6,476

160,103
91,426
19,951

467,728
107,391
20,586

1,797,687
231,506
123,860

2,1,53,053
104,531
244,058

2,411,206

52,937
105,030
58.858
91,200
33,903
5,334

13,!)41
93,287
20,455
28,433

340,580
39,123

1,980,23
1,2M2,097

27,105
10,589
14,255

79,485

39,044,066

1,081,714
33,521
34,361
27,369

515,971
5,016,124
546,175

4,1.59,230
26,008,860
6,075,439
534,038

$
149,6.57

1,885,813
808,309

1,634,247
789,329
770.400

1,535,643
46,233

40,145,104
1,9.57,289
390,103
582,585

5,809,978
188,9.59
208,644

Previous
Year

$
156,474

1,807,398
734,784

1,515,700
713,008
609,318

1,474,310
50,077

55,000,820
1,740,349
349,311
554,330

5,543,909
151,002
128,799

82,848

35,253,791

890,802
33,754
37,.5.50

27,450
529,550

4,207,.599
.594,957

4,233,192
20,038,813
5,309,200
538,033

14,527,833
17.505

574,310
80,285

12,975,813
6,870,131

37,7.54,832
4,800,090
5,935.250
3,485,010

37,005,348
32,269,132
1,145,4.37

20,.508,796
8,225,007
1,190,794
3,710,520
4,237,462
325,295

14,9.57,010
2,083,798
1,080,983
3,569,093
119,924
893,979
190,281
822,849

9,716,802
1,611,934
626,080

2,7.53,104
2,087,032
125,722

1,483,362
28,660,568

278,260
1,222,803

82,187
1,599,047
587,087

1,4.50,403
1,006,605
251,351

22,201.701

14,079,494
18,104

500,903
79,92()

H,254,K02
5,878,053

36,361,336
4,479,717
5,748,8.59
3,545,805

36,688,119
32,482,002
1,254,9.59
18,455,223
8,158,289
1,038,430
*2,200,100
4,355,200
297,802

14.284, .502
2,008,655
1,734,970
3,245,051
117,901
854,245
222,027
708,971

8,623,333
1,644,051
574,230

2,885,730
2,190,207
129,925

1,432,497
28,863,980

310,007
1,2.33,711

93,919
1,242,921
425,461

1,295,228
997,077
229,208

21,719,839

882,080

19,214,773
3,033,114
1,815,18^

24,003,074
3,987,490
3,990,009

30,747,271
80,329

442.9,59
983,090

4,108,422
3,293,400
2,029,8:

48,400
771,881

5,659,664
1,723.424
338,059

3,488,706
360,902

260,264
128,104
552,613

R0AD3

861,119

19,988,732
3,000,118
1,782,.507

24,777,357
3,772,303
3,107,080
27,214,709

403,468
826.019

3,819,431
3,402,200
2,052,997

02,307
63 1 ,403

4,920,094
1,459,625
333,343

3,081,529
405,741

217,149
91,012

526.769

Latest Gross Earnings

Week
or Month

Current
Year

Loulsv A Nashv.
Macon A Birm...
Manistiqu^
[Mexican Central
Mexican intern'l

; Mexican Nat'l..
vfe«ican North'u
[Mexican Ry
Mexican South'n
Minueap A St L.
M8t P A 8 St M.
Mo Kan & Texa-
.Mo Pac A Iron Ml
Central Branch
Total

Mob Jack AKC.
Mobile A Ohio...
Mont A Mex Gult
NashCh A8tL..
Nevada Central..
N y C & Hud Riv
N Y Ont & West.
>I Y SuBq A West
Norfolk A West'n
vorihern Central
.Vorth'n Pacified
Ohio River
Pacitto Coast Co
PaciHo Mall
Penn.sylvanla^..
Penn A Northw'n
Pe re Marquette.
Phlla A Erie
Phila WUm AB.
Pitts Bess ALE
Plttsb C C A St L
Pittsb & West'n
Pittsb CI A Tol
Pittsb Pa A F
Total system...

Plant System-
Ala Midland...
Bruns & W'n...
Chas A Sav
8av Fla AW...
SilSOc AG....

Reading Co—
Phil A Read....
Coal Air Co
Ti>t both Go's..

Rich Fr'ksb A P .

Rio Grande Jet.

.

Kio Grande So...
Rio Or'de West..
St Jos AGrI
StLKen'etA So.
StL AN Ark
.-^t L A San Fran

.

St L Southwest .

StLVan&TH..
San Ant A A P...
San Fran AN P..
8 Fe Pres APh...
Sav Fla A West.

.

Seaboard Air L..
Shnr Shrev A So .

SilSprsO&G...
SoC AGaExt...
.So Haven A East.
Southern Ind
So Miss A Ark ...

So Pacific Co 6...
Cent Pacific...
GalHar AS A.
Loula'a West. .

.

Morgan's L A T
N Y T A Mex
Tex A N Orl.

.

So Pac of Cal .

.

So Pac of Ariz.
So Pac of N M .

Southern Railw'y
Sc Louis Divls'h

Terre H A lud ...

Terre H A Peor..
Texas Central ...

Texa« A Pacific.
TexS V AN W ..

Tol A Ohio Cent

.

Tol PA West ....

TolStL A W
Tor Ham ABuff.
Union Pac RR . )
Greg RR A N V
Greg Sh Line. J

Wabash
W Jersey A Seae
W V Cen A Pitt.
Western of Ala .

Wheel A LE....
Wisconsin Cent.
*rightsv A Tn.
Yazoo & Miss V
York Southern .

.

IstwkMaj
April
April
IstwkMay
.March
I st WkMay
March
Wk Apr 27
Ithwk Apr
IstwkMay
IstwkMay
IstwkMay
I 8t wkMay
1st wk.May
1 St wkMay
iVk Mayli
April
March
April
.March
AprU.
March
March
IstwkMay
.March
IstwkMay
IstwkMay
February .

March
March
March
IstwkMay
March...
.March...
4thwk Mar
March
February
February

.

February

.

IstwkMay

March
March
March
March
March

$
540,780

7,143
7,978

334,302
512.201
147,.304
58,856
80,400
23,0.50
57,020
93,937

259,.578
572,000
20,000

59:. ,000
3,227

e 443,300
lll.,979

a561,185
2.570

Previous
Year

$
491,375

6,196
8,9f)7

323,175
.503,48'.

153,807
.53,147
90,000
22,401
48,353

102,499
189,009
402,000
20,000

482,000
3,491

c423,000
124,399

0567,940
3,221

4,440,334 4,253,301
440,284| 305,980

March.
March.
March.
March.
March.
4thwk Apr
d wk May

April
April ....

February
I St wkMay
IstwkMay
April...
March.
April...
IstwkMay
March.
IstwkMay
IstwkMay
March..
\prU...,
Ai.rll...,
April...,
April...
March..
.March ....

March
March
March
March
.March
'larch
March
.March
IstwkMay
I St wkM^y
April
April
IstwkMay
1st wkMay
April
Via wk May
IstwkMay
2d wk May
April

230,39:
289,078
645,210
594,715
30,900

327,525
104,208

7,015,132
01,400

108,817
480,129
983,307
54,022

1,722,012
152,321
9 1 .899
17,023
73,602

87,341
50,202
70,997

524,366
24,434

2,415,75
2,043,320
4,459,072

92,314
41,145
11.933
99,800

110,953
10,084
5,890

162,194
127,442
168,124
192,002
79.791
19,699

524,366
224,522
15,897
24,434
19,965
4,.507

42.129
18,270

6,521.421
1,589,27
592,047
151,738i
647,686
21,472

255,777
1,055,282
389,920
221,211
587,229
37,794

127,205
38,820
13,797

174,154
10.000
45,098
19,490
44,801
32,838

July 1 to Latest Date

Current Previous
Year Year

24,828,460
93,897
72,578

14,391,308
4,181,088
6,492,307
514,207

3,584,.300
673,148

2,768,243
3,769,175
13,209,14w

23,795,673
65,986
76,840

14,430,014
3,734,221
6,397,016
408,958

3,745,010
655,350

2,429,480
4,400,096
11,009,066

919,94025,140,952
1,142,739; 1,128,873

29,002,079!20,275,825

211,.50-.

2.56,05'.

6'24,710
534,3-27
31,095

327,504
275,.591

7,014,932
54,393

134,176
374,487
885,007
47,782

1,639,094
149,353
79,048
18,258
73,451

89,622
54,8'.

86,652
480,292
21,115

2,091,412
1,718,603
3,810,015

79,252
40,231
11,353
80,200

104,127
8,118
5,455

131,6.50
93,534

150,702
135,763
68,319
18,677

480,292
203,112

3,862
21,115
19,9-26
3,411

121,'240
1:5,140,200
1,041,952

a0,413,'239
24,015

46,482,991
3,865,4'27
1.888,903

13,452,535
5,950,979

28,010,712
1,200,802
3,483,126
2,328,286

66,472,.538
522,287

7,307,420
4,518,492
8,021.701
1,757,753

14,400.009
1,445,0-27
805,949
313,909

3,301,698

808,309
515,971
.574,310

3,933,563
163,185

March

2dwk May
March...
April—
March...
IstwkMay
21 wk May
March. ..

\pril
December

97,189
c 5,062,403

999,406
a6,017,'278

'23 ,.506

45,297,823
3,791,215
2,044,414

11,721,748
5,919,479

26,090,206
1,1'29,514
3,558,372
2,952,511

.59,300,338
515,476

6,5.57,092
4,270,202
8,156.301
1,.504,384

14,798,137
1,302.663
750,843
273.258

3,122,137

734,784
529,5.56
.500,963

3,301,453
201,422

20,923,330
21,129,682
42,053,018

739,543
433,341
457,906

4,189,417
l,158,X0O
111,375
61,445

8,613,«88
0,487,9.59
1,659,273
2,070,928
846,799
795,190

3,933..503
9,282,755
715.'295
163,185
244,729

15,162
5,607,739
1,444,794
534,961
119,071
585,786
19,.595

172,930

19,941,943
2,296,993

42,238,936
678,824
380,426
440,609

3,823.0.59
l,l-^4.4'29

88,766
52,783

6,8-23,431
5,16S,.509
1,631,064
1,713,757
776,323
839,721

3,361,453
8,222,858
354,425
201,422
213,650

170,476
57,708,2—
14,527.833
5,021,740
1,285,080
6,031,417
210,058

2,044,190
1,195,042 14,025,241
320,7081 3,-205.S43

161,532| 1,724,.531
552,^67-29,013,608

3,289,620

315,6211
243,710
99,535,
73,040
57.739;
91..500
13.0781

440,804
7,314

33,897
122,528
31,140
0,991

124,029
8,200

55,318
18,245
26,434
29,364

3,123,713

1,754,300
1,325,780
459,189
613.378

9,796,432
120,100

2,161,841
9t:S,431

128,417
52,120.'^31
14.079,494
4.723,197
1,032,027
5,489,.509
228,750

1,407,771
13,270.031
2,837,697
1,491,402

27,034,403
1,6.50.707
1,383,469
4 11,'260
334,006

7,466,212
96.3-23

2,009,2-27
923,106

32,842,044 29,657.898
I

291.853 15,340,4-20 14.407.131
216.110. 2.099.^70 2.4.50,470
100,970 982.784| 881,610
05,108 047,448 580,691
49,8-24 2,518,255| 2,-270.-292

108,867 4,544,0-201 4,853.260
15.340 132.115 134.539

330.854 5,342,217 4,648.970
7,116 49,325 47,137

^ Covers results on lines directly operated east of Pitt.sburg. * Figures for April are for the railroad only.
t Includes Chesapeake A Ohio Southwestern. Ohio Valley and Chicago and Texas for both years. : Mexican currency
a Includes' Paducah A Memphis Division from July 1 in both years. b Includes the Houston A Texas Ceutnil and Its subsidiary lines.

c Results on Montgomery Division are included lii both years. d Includes St. Paul A Uuluth from July 1, ISOO.
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Totals for Fiscal Year.

In the full page statement on the preceding page we show
the gross earnings of all roads for the period from July 1,

that being now the beginning of the fiscal year of the great
majority of the roads. There are, however, some roads that
still have their own fiscal years. These with their dates are
brought together in the following.

Roads.

Atlanta & Charlotte Air Line.
Bellefonte Central
BorUn^ton Cedar Rap. & No.
Central of New Jersey
Chicago & North-Western....
Chicago Rock Island & Pao..
Ohio. 8t. P. Minn. & Omaha..
Choctaw Oklalioma & Gulf..
Cumberland Valley
Denver & South western
Duluth South Sho. & Atlantic
East 8t Louis & Carondelet.
Ft. Worth & Denver City
Gila Valley Globe & North'n

.

International & Gt. North'n.
Lehigh Valley RR
Lehigh Valley Coal
Manlstique
Mexican Central ,

Mexican International
Mexican National
Mexican Railway
Mexican Southern
Missouri Pacitio
Central Branch
Total

Monterey & Mexican Gulf
Northern Central
Ohio River
Faclflo MaU
Pennsylvania
Pennsylvania & Northwes'n.
Pere Marquette
Philadelphia* Erie
Phila Wilm'g'n & Baltimore,
Pitts. Bessemer & Lake Erie.
Pitts. Cincln. Chic. & St. L...
Pitts. Charters & You'gh'y...
Elo Grande Junction
St. L. Vandalia & Terre H....
South Haven <fe Eastern
South. Missouri <fe Arkansas.,
Terre Haute & Indianapolis..
Terre Haute & reorla
Texas <te Paciflc
West Jersey & Seashore

Period.

Apr. 1
Jan. 1
Jan. 1

Jan. 1
J'uie 1

Apr. 1

Jan. 1
Nov. 1

Jan. 1

Deo. 1
Jan. 1
Jan. 3

Jan. 1
Jan. 1

Jan. 1

Deo. 1
Deo. 1
Jan. 1
Jan. 1

Jan. 1

Jan. 1
Jan. 1
Apr. 1
Jan. 1
Jan. 1

Jan. 1
Jan. 1
Jan- 1
Jan. 1

May 1
Jan. 1

Jan. 1
Jan. 1
Jan. 1

Nov. 1

Jan. 1
Jan. 1
Jan. 1

Deo. 1
Nov. 1

Jan. 1
Jan. 1
Nov. 1
Nov. 1

Jan. 1

Jan. 1

to Feb.
to Apr.
to Apr.
to Mar.
to Mar.
to Mar.
to Mar.
to Ai)r.
to Mar.
to Feb.
to ]May
to Apr.
to Mar.
to Feb.
to JMay
to Mai'.
to IMar.

to Ai)r.
to May
to Mar.
to May
to Apr.
to Apr.
to May
to May
to May
to Mar.
to Mar.
to May
to Mar.
to Mar.
to Mar.
to May
to Mar.
to Mar.
to Mar.
to Mar.
to Deo.
to Mar.
to Apr.
to Apr.
to Apr.
to Apr.
to Apr.
to May
to Mar.

28
30
30
31
31
31
31
30
31
2&

30
31
28
14
31
31
30
7

31
7

2
3f

7
7
7

31
81
7

31
31
3)
7

31
31
31
31
31
31
30
30
30
30
30
7

31

Latest Gross Earnings.

Ourrent
Year.

2,470,627
14,381

1 548,645
3.93 j,604

35.957.304
26,066,075
2,8^4.727
2,:-!37.794

237.378
58y,035
771.344
50.839

SiO 3.=>1

59,717
t.659, 111
8 875.914
7,'^54.'208

34 014
6,147,404
1,474.737
2,6-15,832
1,476,600

75,949
11,190,356

410,702
11 601.05'<

33?,689
1,911,325
445,029

2,885,691
21,717,837

178,142
2.877,414
1,328.366
4,647,825
376,519

4,848,397
193,917
158,920
970.472
14.03-
67.609

7(55,027
273,473

4,094,284
610,564

Previous
Tear.

2,2:i 9,533
16,463

1.471,932
3,537,197

36,117,908
23,352,045
2.265,338
1,500,564
219,511
652,43?i
824,550
51,852

357,464
•18 941

1,401,309
7,957,247
5,y76,533

35,872
6,197,382
1,364 455
2,784,432
1,553,"00

80,028
9,621,6(18

10 0i7.20l
342,2a7

1,834,225
425,395

3,461,753
19,592,537

176,747
2,624,310
1,093,306
4,424.025
322,093

4,809,97 6
187.928
14^,087
937,833
li,081
52,418

8C6,K27
234,393

2.90^,055
560.564

Latest Gross Earnings by Weeks.— In the table which
follows we sum up separately the earnings for tlie latest
week. The table covers the first week of Maj' and
shows 9"25 per cent increase in the aggregate over the
same week last year.

1st week of May.

iar;ama Gt. Southern.
A.un Arbor
BaHaloRooh.A Flttsb'g
OMiadian Paciflc
Osntral of Geortcla.
Chattanooga Southern ..

(Jht'"'tn»-afce A Ohio .

Chicago & East. Illlnola.

Oaic Great Western
Caic.Indlan'lis & Louiev
(jhicaeo MUw. & St. Paa:
rhlc. Term. Transfer .

Cin. N. O. <fe Texas Pao..
Ul<^v <nn. Ohio. & St. JL,.

Peoria & Eastern
Dlev. i.,orain & Wheel'g..
Col. Sandusky & Hooking
i>env*ir <fe Rio Grande..
Duluth So. Shore & At..
Svansv. OB InOianapoiie.
Evansv. & Terre Haute.
Ft. Worth & Rio Grande
G''8nd Trunk.

f
GrandTrunkWestern >

xjvi. Wd. H. (b Mllw..)
flocking Valley ..

iDiern'l & Gt. Northern.
Iowa Ueniral. ...

SLtuiawtia & Michigan..
Kan City Ft. 8. AMeca.
*nD O Mem. & Blrm .

.

Louisville & Nashville .

.

iAHXicaa Central.........
^ » xican NatloDkil
Minneapolis & St. Louis.
Mluu. Bt. P. & 8. 8t6. M..

itf.0, Kansas dt Tnzas
Mo. Paciflc & IronMt ..

rentral Branch
Mob. Jackson <fc K. City .

.

orruitf. ea, Western.
Sorthern Paolllo
Ohio River ..

Pere Marquette
Pittsburg A; Western....
Rio Grande Western.....
Bt. Louis (te ban Fran
flt. l.oo.H Houtnweateri!
Santa Fe Pros. & Phoenix.
Seaboard Air Line
Sherman SDreve. <fe 8o...
Bonthern Railwav .......

St. Louie Division
Texas Central
lexas & Paciflc
Toledo & Ohio Central...

1901.

33,874
32,661

129.744
544,000
108,865

1.'''.44

255,0 !1

107,010
128,988
81.171

697,457
30,353
92,0=>4

315,371
42,755
4

1
,420

21,585
201,100
44,704
6,216

24,914
13,007

510,321

81,689
72,420
36,910
15,214

105,334
39,595

540,7'^0
334 302
147,364
57.020
93,937

259,578
572,000
20.00C
2,708

289.67P
594,715
30,90U

168,817
73,602
70,100

162,194
127,442
19,699

224.522
15,897

587,229
37,794
13,797

174,154
43,795

1900. Increase.

f «

36,938 1,936
27,li7 5,.'>37

129,043 701
605,000
91.325 17,540
1.925

250.399 4,632
«8,789 18,221

112,789 16,199
8.13-

651,554 45.903
25.tJ47 4 70t)
8?>.015 7,039

303.653 11,718
41,879 876
44,742
21,34- 237

188.500 12,600
52,612 -. ...

b.ll5
20,615 4.299
8,85-M 4,149

467,7^8 42,593

89,599
56,4So 15932
33,214 3,69t)
13,911 1,303
93,287 12.047
26,455 13,140

491,375 49.40.='

323,175 11,127
153,80?
48,353 8,667
102.499 _ - -.

189,009 70.569
462,000 110,000
20.000 • >•
2,857 .

256,652 33,026
534,327 60,388
31.695 .

134.176 34,641
73,451 151
57,700 12,400

131,650 • 30,544
93,5a4 33,9u8
18,677 1,022

203,112 21,410
3,862 12,035

552,86" 34,362
33.897 3,897
6,991 6,80b

124,029 50.125
50.822 --.-

Decrease.

9

61,000

""681

"

5,967

"3,322

7,908
899

7,910

1st week of May.

6,443

"8',562

"149

"'795

7.027

r'>iedo Peoria & West'n.
Tol. St. L. & Weat
Vabaeh
heelln«r A Lake Erie. >

Olevel'd Canton & So 4

''iBOonBln Central

Total '62 roAdB) ...

Net inoreaee (9-25 p. 0. .,

1901.

19,49t)
45.245

309,968

57.739

89,000

9,002,506

1900.

18,245
29,198

277,298

49,824

103,581

8,240 386

Increase.

1,24s
16,047
82.670

7,915

887,364
762,120

Decrease.

14,581

125,244

For the fourtb week of April our final statement covers
70 roads, and shows 15*60 per cent increase in the aggregate
>ver the same week last year.

Wi week of April. 1901.

$
11,670.021

1900.

10,082 119

Increase

$
1,671.601

Decrease.

^evlonsly rep'd(61 r'dB'

*

83 699
Ua. N.O.&Tex. Pac-
New Orl. & No. East... 55,000 39,000 16,00f
Ala. & Vlcksburg 28,00( 19,000 9.000
Vicks. 8h. &Pac 27,000 22.000 5,000 .

Ihactanoojta Southern 1.595 3.061 1,466
Cln. N.O &Tex. Pacific 148.4t'0 134,42v 14,031
• nteroceanic (Mex.) 79,900 9 1 .260 i 1,360
Mexican Railway 80,400 96,6(0 . m 16.200
•texican Southern 23,0.50 22,40' 649 .... ...
Soiuhem Pacino .. 845,636

I2,9i9,062

700,183 145,453

To S.I i70roKi8) 11,210,033 1,861,734 112,725
Net increase il5 60 ... 0. 1.749,009

Net fiaruiu^b «luutQly to Latest Dates.—The follow)ng
abowsthe gross and net earnings to latest dates of all STEAM
lailroads furnishing monthly statements. The compilation
Include!- every road from which we can get returns of this
charactei and in that form is given once a month. Early re-

turns are published fromweek to week, as soon as issued, but
for the convenience of our readers all the roads making re-

turns are brought together here in the week in which we pub-
lish oui monthly article on net earnings— say about the 80th
of the month. Besides the companies furnishing monthly
returns, we have added this time the roads which make
quarterly returns.
The returns of the street railways we give by themselves

under a separate head at the extreme end of these tabulations
—see page 983.

Gross Earnings. . . Net Earnings.-

Roads,
Adirondack.a Mar.

July 1 to Mar. 31 ..

Ala -aiuaGt. So'th.aMar.
July I to Mar. 3i. .

Alabama Midl'iid. b Mar.
July I to Mar. 31

Annap.Wash. &Bal.Mar.
July 1 to Mar. 31 .

4nii *rbor.b Mar.
July 1 to Mar. 31...

ktoh T &8. Fe..b Mar.
July 1 to Mar. 3l....

Itl. Knox, & No.a Mar.
July 1 to Mar. 3 1

A.tlan & West Pt.b.Mar.
July 1 to Mar. 31 ..

Atlantic Coast L.a.Mar.
July 1 to Mar. 31 .

.

Austin & Nortw'n . bMar.
July 1 to Mar. 31—

Baltimore & Annapolis
short Line Mar.

Bait. & Ohlo.bt.-.:^A)ir.
July 1 to Aiir.

Ourrent
Tear.
$
18,198

149,657
190,782

1,678,575
87,341

808.309
5.895

46,233
142,654

1.316,068

4,638.722

Previous
Tear.
9
15,887

156.474
181,755

1,630,370

89.622
734,784

6,274
56,077

144.203
1,292,369

Ourrent
Tear.
»
7.311

47,003
44,634

499,044
7,893

230,626
2,073

12,885
32,527

344,633

Previous
Tear.
9
5,780

57,423
41,210

516,611
21,972

199,238

1,838
18,790
42,897

361,209

3,909,406 tl.752,943 tl,641,879
40,145,164 35,C0l),826 116023639 118892410

38.502
359,271

62,815
582,585
782,914

5,809,978
19,402

208,644

7,629

8,839,615

33,540
316,746
64,526

554,330
729,710

5,543,969

11,980
128,799

8,493
3,581.7(^2

9,439
110,248
17,029

206,161
346,183

2,291,243

2,856
80,453

2,503
1,238,597

7,343
82,672
15,450

240,909
283,580

2,229,399
def.8,965

4,149

2,610

1,224,642
30 . 3^,044.066 35.253,791 13,176,760 12,546,018

137,786
1.081,714

112,054
890,862

2,133
33,521

1,890
33,764

3,599
14,381

4,130
16,463

2,256.99^
7,430,469

2,210,195
7,484.175

. 6.720,589 6,686.765

.22,761,018 22,651,563

Bangor& Aroost'k . . Mar.
July 1 to Mar. 31 ...

Bath & Hammonds. Mar.
July 1 to Mar. 3L

Bellefonte CentralbApr.
Jan. I to Apr. 30

Bosron & Albany b—
Jan, 1 to Mar. 31 ...

July 1 to Mar. 31—
Boston & Maine b

Jan. 1 to Mar 31*

July 1 to Mar. 31*

Boston Rev. B & Lynn-
Jan. 1 to Mar. 31

Bridffton & Saco R.Feb.
July i to Feb. 28

BruuswlchA West. bMar.
July 1 to Mar. 31

BuflF. Attica & Arcade-
Jan, i to Mar. 31

Bull. R. &Plttbs.b.Mar.
July 1 to Mar. 31 ...

anflaloA S'sqneh.a Mar.
July 1 to Mar. 31....

inrl.Ced. R.&No.a.Mar.
Jan. 1 to Mar. 31

Canada Atlantic

—

Jan. 1 to Mar. 31....

auartian Paolllo. a.Mar.
July 1 to Mar. 31. ...22,816,8e6 22,942,619

Cent, of Georgia.a.Mar. 572,502 582,322
July 1 to Mar. 31.... 5,524,860 4,869,594

Central New Eng... Mar. 52,410 *8.631
July 1 to Mar. 31.... 634,038 538,033

70.177
2.506

27,369
50,262

518,971

19,810
486,968

4,289,549
60,051

546,175
386,452

1,200,472

349,847

2,500,619

61,290
2.661

27,456
54,825

529,556

20,415
438,244

3,488,322
47,558

594,957
428,269

1,139,920

359,737
2,294,787

53,855
410,839

748
18,510

361
3,071

544,905
2,665,765

1,821,991
6,675,867

76
492

7,047

19,535
212,852

3,829
227,745

1,816.779

23,804
249,429
112,941
395,114

37,541

948,336
8,796,850

67,729
1,719,741

13,520
136,166

45,456
343,452

347
19,474
2.035
6,585

524,134
2,691,858

1,805,514
7,147,815

def.2,063

656
10,760
16,707

171,084

5,629
202,526

1,391,701

15,082
297,846
159,908
372,779

67,034
799,101

9,321,314
204,384

1,668,591
6,202

117,130
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Soad$.

Gent, of N.Jerany.a.Mar.
Jan. 1 to Mar. 3l

Central Paolflo. b . . . Mar.
July 1 to Mar. 31....

Central Penn. & W. Mar.
July 1 to Mar. 3i

Gtaar.<b Bavani'b.lMar.
July 1 to Mar. 3; ...

Chattan'ga South.aMar.
July 1 to Mar. 31.....

Clieeap. <Si Obi<> a. Mar.
July 1 to Mar. 31. ..

ChicaKO & Alton. a Mar.
July 1 to Mar. 31...

Chln. Burl. A Unin. bMar.

f—Orott Eamingt,—
Current Previou$

Tear. Tear,

1.363,104 1,143,823
3.933,604 3,537,197

1,889.277 1,444,794
14,537,833 14,079.494

i /—JVetieorrtnc-. —
Current Previout
Year, Year.

1,554
17,565

76,997
574,310

6,446
73,471

1,264,373
11,575,730

716,081
6,870,131

3.940,067

2.089
18,101

86,652
506,963

7,542
69,512

1,046,099
9,904,433

646,764
5,878,653

3.952,050
July 1 to Mar. 31.... 37.754,832 36,361.3b6

Ohio. <te East. ni.b.. Mar. 480,098 456,697
July 1 to Mar. 31.... 4,330,874 4,032,270

Ohio. Wt.West'n.b. Mar. 683.100 599.925
July 1 to Mar. 31.... 5,244,232 5,188,009

Oblo. Ind.&LontB.a.Mar. 338,012 344,^38
July 1 to Mar. 31. .. 3,043,065 3,115,776

Otilc. M.&at. 1 u. Mar. 3.530.905 3,427.822
July 1 to Mar. 31. ...32.38b.t35 32,092,725

Olllo.R r.&Pao.ad.Mar. 2,064,950 l.i)02,448
Apr. 1 to Mar. 3t... 26,066,075 23,354,045

ClilO.Ter.TranBf..b.Mar. 112,885 100,634
July Ito Mar. 31.... 1,016,268 912,950

ObootawOkl.A 44.b Mar. 3!t5,680 282,984
Nov. 1 to Mar. 3i.... 2,028,112 1,312,416

Oln. N. O. & T. P.u.Mar. 445,672 444.314
July Ito Mar. 31 . 3,725,958 3,872.323

Cln. Ports. AVa.b.. Mar. 29.467 30.684
July 1 to Mar. 3i 296,293 270,113

Cl.Oln.01ilo.&8t.L.aMar. 1,385,863 1,417,533
July 1 to Mar. 31.... 13,287,684 12,624,811

Peorla&Eaar'u.M Mar.
July 1 to Mar. 31

Olev.Lor.di Wheel.»Mar.
July 1 to Mar. 3i

Colorado & South. bMar.
July 1 to Mar. 31

Oolumb. Newb. <* L.Feb.
July 1 to Feb. 'Z>^

Oornw'll & Leb»n'n.Mar.
July 1 to Mar. 3i

Cumberland Val.b.Mar.
Janl 1 to Mar. 31

Delaware & Il'dson Co.—
Renus. <fe Saratojra b—
Jan. 1 to Mar. 31

N. Y. & Canada b—
Jan. 1 to Mar. 31

Albany & Susq. b—
Jan. 1 to Mar. 31....

Del. Lack. & vveatern b—
Jan. 1 to Mar. 31

Byr. iJlng. & N. Y.b—
Jan. 1 to Mar. 31 ...

Detiv. A Klo O'Of .b.Mar.
July 1 to Mar. si....

Denver & Southw.bFeb.
Deo. 1 10 Feb. Z8

Detroit & Maub'c.aMar.
July 1 to Mar. 3i

Dul. & Ir. Ranee. b Feb,
Jan. 1 to Feb. 28

Duluth So.Sh.A Atl.Mar.
Jan. 1 to Mar. 3i....

East 8t. L. & Caroiid.—
.Ian. 1 to Mar. 31...,

Blgln JoUet & E.a..Feb.
July 1 to Fob. 28....

Brie.a Mar.
July 1 to Mar. 3i....

Evans. & Indian, b Mar.
July 1 to Mar. 31....

Evans. & T. H...b..Mar.
July 1 to Mar. 3l

FindlayFt.W.AW.b Feb.
July 1 to Feb. 28

Ft.W.<fcL)eu CI I y... Mar.
Jan. 1 to Mar. 31....,

Ft.Worth & Kio «. b.Jan.
July 1 to Jan. 31

QeorKla.a Mar.
July 1 to Mar. 31

Ua. South, (h Flu. a.Mar.
July 1 to Mar. al....

GUaVal.Globe* No. Fob.
JaiL i to Feb. 28....

Si. Trunk of t;an. ..Mar.
Jan. Ito Mar. 31

Qr. Trunk West.. Mar.
Jan. 1 to Mar. 31

Det.Qr. H.4: Mil Mar.
Jan. 1 to Mar. 31

Hooking Valley. a..Mar.
July 1 to Mar. 31...

HouBt. <fe Tex. ''eut.Mar.
July 1 to Mar. 31 ...

llllnolB Central.a...Mar.

207.360
1,842,965

179,518
1,481,627

366,301
3,569.693

16.840
119,924
23,455

190,281

81,619
237,378

528,791

237,638

1,261,306

1,964,117

229,710
909,748

8,649,204

171.271
589,03 J

77,290
626,080
77,389
168,735
204,747
523,073

36.863
168.459

1,288,911

3,899,634

704,370
1,768.642

180,48 "i

1,497,417

338,653
3,245,651

18,870
117.961

25,774
222.027

76,258
219,511

543,232

230,819

1,182.092

1,441,934

192,162

817,170
7,675,tt33

207,679
652,435
84.134

574,236
74.104
143.801
210,474
565,420

39,437

161,484
1,274,449

2,993.870
28,660,568 28,863,980

25,740
249.878
122,192

1,090,206

7,777
75,702

171,884
520,351
64,017

407,228
163,492

1,450,40.5

95,868

29,743
59,717

1,863,421
5,297,294

425.828
1,057,026

83.219
£36,517

346,793
3,494,091

393,053
8,996,609

3,226,484

29,758
278,127
122,860

1,098,714
8,473

86,584

118,238
357,464
33,224

286,0»4
160,103

1,295,248

109,069
905,651.

19,951
48,941

1.751,976
5,023,305
357,696

1,111,532

78,839
215,104

366,563
8,196,8t9

241,058
3,167,680
2,876,745

July 1 to Mar. 3l... 27,862,962 21,803,503

lUlnolB Southcrn.a.Mar. 9,793
July 1 to Mar. 31.... 86,329

Indiana 111. & la. b. Mar. 131,958
July Ito Mar. 31.... 983,690

Iowa Central. b... Mar. 194,032
July Ito Mar. 31.... 1,794,287

586.549
1,685,286

584,200
6.633,887

def.440
def.2,094

30.943
160,127

def.2,830
def.21,865

377,242
4,140,147

232,966
2,371,937
1.391.174

14,124,240
220,231

1,854,914

167,781
1,624,263

115,199
1,089,376

1 ,240,745
11,709,723

H02,276
8,900.982

63.942
501,250
120,154
838,881
114,440
966,092

4,139
68,374

357,976
3,834,168

76,160
652,085
78,627

437,457
102,005
919,744

6,273
38,751
12,045
82,537
26,739
78,643

401.859
1,338,674

4H7.760
5,418,812

def.96
def.593

33.551
110,692

def. 1,827
deM2.534

303,787
3,212,826
211,123

2,318,420
1,430,B03

14,400,226

199.790
1,897.718

203,611
1,743,241

120,001
1,182,3.')6

1, IS'' ,401
11,128.535

74 5.643
8.369,594

50,230
542,558
9K.915

440,501

111,999
1,114 285

10,2.'S2

85,564
4 1 2,989

3,866. 3.-54

76,688
595,012
49,731

3b3,934

83.134
924,211

4,978
34,094
7,549

102.686
28.0.0 6
81,025

122,421 146,498

86,876 74,961

698,843 626,629

885.687 576,084

105,680
826,019
200,467

1,817.932

117,684
884,145

3,242,096
62.492

249.858
23,846

190,612
def.2,780

def.267

75,834
167,560

17,040
67,980

801,697
892,289

7,599,709

5,477
82,858

58,951
499,106

963
12,819

49,684
189,168

34,779
203,2.

9

47.425
S 488,975

13,641
244.536
16.024
3J,067

688,1^59
1,564,612

77,379
153,785
18,980
52,o69

130,252
1,427.962

133,461
1,82(5,672

1,1S5.796
8.873,084

1.559
13,151
49,351

362.961

68,085
342,658

86,162
313.561

2,858,877

96.050
312,213
26,522

169,504
1,516

def.3,830

77,956
218,344

15,078

67,584
657,858
732,209

7,487,541

8,213
107,808
.>3,088

504,078
1,475

13,164

19,537
76.861
10,720

128,6j3

67,929
S 494,345

22,580
255.468

9,273
28,727

506,126
1,373,841

33,580
204.884

9,247
26,227

141.680
1,294,595

14,836
987,310
910,027

8,37d,997

35,311
254,586
58,977

588,450 •

. €hrotB Barningt. .

,

Current Previous
Year. Year.

Boadt. i $

Iron Railway, b Mar. 6,167 6.992
July 1 to Mar. 31 43,255 56,973

Kanawna<bMlch.a.Mar. 82,528 66,202
July 1 to Mar. 31.... 691,997 557,186

<«D c. Pt.8.- M.aMar. 667.765 495,470
July 1 to Mar. 31.... 8,056,771 4,895,684

<Bi C Mem. A B.a.Mar. 172,259 145,756
July 1 to Mar. 31.... 1.534,27m 1,296,700

Kan. (;Uy North w.. Mar. 29,401 80.800
Jan. 1 to Mar. 81 97.122 97.303

Kan. City South... aMar. 420,458 346.586
July 1 to Mar. 31 3,488,706 8,0sl,529

Lake Hh. & Mich. 8o.b-
Jan. 1 to Mar. 31 .

Lehigh & HudHon—
Jan. 1 to Mar. 31 102,168
July 1 to Mar. 31.... 310,762

Lehigh Val. RR.a..Mar. 2,531,903
Deo. 1 to Mar. 31.... 8,875,914

oeiilgh V.Coal flo.a.Mar. 1,556,881
Deo. 1 to Mar. 31.... 7,254,208

oexlng'n & East. b.. Mar. 29,404 27,468
July Ito Mar. 3i 260,264 217,149

Long Island RK.b—
Jan. 1 to Mar. 31 831,626 750,163
July 1 to Mar. 31.... 3,493,106 3,350,800

i.oD.Hen.AHt L b..Mar. 67,39i 55,354
July I to Mar. 31 499,00

<

473,994
Lonlsv. & Nashv.b.Mar. 2,619,287 2,483,227

Net EamxnQt.
Current Preriout
Year.

as

1.366
14,8.53

23,808
140,276
176,146

1,846.705

44.261
495,510

4,924
25.209

117,131
874,29i

Year.

2,933
26,456
12.947

113.230
185.919

1,427,363

42.914
423.339

3.851
22,912
46.455

554,790

6.607,748 6,421,219 2,426,733 2,591,225

110,785 48,001 59,056
341,971 143,361 178,t69

1,980,232 771,606 182,651
7.957.247 1.842,296 1,018,242
1,282.697 def.37,241 def.76,283
5,976.533 det.77.t29 df.204,508

July 1 to Mar. ji... 21,945,000 21,155,928
MatoD <fe Blrn)lng..Mar. 9.682 9.017

July 1 to Mar. 3i 86.754 59.790
Manhattan Elevated b—

Jan. 1 to Mar. 31
July 1 to Mar. 31....

ManlBtlQue Mar
Jan. 1 to Mar. 3i

\fF3lnaD Central. ..Mar.
Jan. 1 to Mar. 3i

Mez. International Mar.
Jan. 1 to Mar. 3x

Mexican National. Mar.
Jan. 1 to Mar. 3i

Meiloan Northern. Mar.
J«lf 1 to Mar. 31 ...

Minn. & St. Louis. a. Mar.
July 1 to Mar. 3i

M.»t.P.&8. 8. M.b .Mar.
July 1 to Mar. 31

Mo. Kan. A Texas. a . Mar.
July 1 to Mar. 31...

Mls.sourl Paclflo Mar.
Jan. 1 to >Mar. 3 1

Mont. & Mex. Gnlf Mar.
Jan. 1 to Mar. 31

NsBh.Ch. (test. L.b.Mar.
July 1 to Mar. 31...

Nevada Central Mar.
July 1 to Mar. 31...

New London Northern

—

Jan. 1 to Mar. 31.... 206,212 223,536
July Ito Mar. 3L.... 666,744 733,622

New York Central b —
Jan. 1 to Mar. 31.... 12.745,805.12,601,282

2,502,043
6,917,679

10,705
26,0b6

1,536,855
4,368.713

512,501
1,474,737

675,315
1,909,482

58,856
514,207

282,499
2.458.168

3 4.106
3,265,432

1,259,701
11,789,806.10,000,153

2,897,855 2.615,055
8.390,999

111,979
3d2,689
664,663

5,852,054

2,570
24,615

2,401,178
6.821.692

9.454
26,965

1.541,677
4,414,265

.503,482
1,364.465

725.185
1,958,615

53,147
463,958
241.951

2,168,083

443,604
3,869.231

936,874

7,359,579

124,399
342,237
633.239

5,449,332

3,22i
23,566

11,679
97,683

14,913
845,640
20.031
157,533
878,577

7,793,900
deM,785
def.619

1,154.006
2,992,235

6,598
15,766

436,401
1,219,579
i32,347
655,889

C274.240
c760,044

23,«97
214,548

139,838
1,043,195

164,691
1,379,880

285,419
3,673,3 j7

1,013,187
3,059.540

34,117
106,427
221,968

1,938,738

89
4,267

863
61.808

11.371
84,330

35,957
869 016
15.763

158,030
805,918

7,276,310

1,856
2,018

1,079,582
2.892,346

6,094
14,513

549,900
1,471,612

219,938
544,897
344,164
909.110
23,818

176,114
120,947
928,594
242,982

2,0l2,3lO
258,285

3.120,836

857.030
2,114,234

36,113
96,182

173,712
1,842,821

1,493
6.943

49,104
201,848

1,730.039
8,437,155

July 1 to Mar. 31..

N. Y. Chlo. &8t. L.b—
Jan. 1 to Mar. 31.... 1,785,827
July Ito Mar. 31.... 5,495,163

N. Y. N. H. AHartfcrdb—
Jan. 1 to Mar. 31 P,949,338 8.966,235
July 1 to Mar. 31. ...29,532,311 30,275,8^0

N Y, Ont. & West.aMar. 416.284 865,980
July Ito Mar. 31.... 3,865,427 3,791,215

N. Y. & Ottawa-
Jan. 1 to Mar. 31 19,240

N. Y. & Pennsylvania—
Jan. Ito Mar. 31 18,608

N. Y. A Kockaway B.—
Jan 1 to Mar. 31...

N. Y.SuB. <fe West.aMar,
July 1 to Mar. 31...

Sorfolk & West'n.a.Mar.
July 1 to Mar. 31...

* orchem Central, b. Mar.
Jan. 1 to Mar. 3i...

W orthern Paoi ho. b . Mar.
31

4,572,158 4.470,753
42,036,657 41,044,462 15,522,039 16,735.-120

434,761
1,335,002

373,654
1,262.931

2,241.887 2,144,694
9,0,6.468 10,112,957
101,962 97.453

1,142,075 1,224,71,4

14,928 def.14,300 def.557

17,246 def.7,193 4,003

2,044,414

1,172,136

21,172
230,392

1,888,903

1,391,619
11.979.030 10.369.912

645.210 624,710
1.911.325 1.834,225

2.548.090 2.362.043
July 1 to Mar. 3l.. ..24.184.771 22,730,819 12,400,639 12.541,6d7

Ohio River, b Mar. 111,297 100,554 32,137 .29.557
Jan. 1 to Mar. 31.... 317.667 284,605 95.2o7 87.093

P40itio<;oast Comptuy -See Mlscellaneoua Companies.
I ennsylvania-

Lilnes directly operated
East of Pitts.* E.Mar. 7.615.132 7,014.932

14,687 def.17,273 def.l7,20(>

211,562 103,099 96.464
811,525 983.130
565.372 446,62a

4,905.543 4,120.623
169,896 170,196
459,t03 482.708

1.338,737 1.328.250

Jan. 1 to Mar. 3i...

WestofPlttN.AE.Mar.
Jan. 1 to ^lar. 31

Penn. <te Northwest Mar.
Jan, 1 to Mar. 31....

Pere i>larquette.a-.Mar.
Jan. 1 to Mar. 3i

ehila. A Erie.b M.ir.
Jan. 1 to Mar. 31....

hll.WUm.ABalt.bMar.
Nov. 1 to Mar. 31

Pitts. C. V.& St.L.a.Mar.
Jan. 1 to Mar. 31....

Plttsb'g A West'D.b.Feb.
July 1 to Feb. 28....

BeadlLg Company

—

Phlla. ARead'g.b.Mar.
July 1 to Mar. 31...,

21,717,337 19,592,537

Inc. 44.C00
Deo. 233.600

61,406 54,393
178,142 176,747

698,218 683,117
1,973.953 1,855,941
486.129 374.487

1.328.36t> 1,093,306
983,307 880,007

4,617,825 4.424,1125

1,722.612 1.6.'9.094
4,848,397 4,809,97d
261,^43 246.159

2,566,484 2,392,764

2,41.'i,762 2,091.412
20,923,336 19,941,943

2,445.022 2.092.733
6,849,620 5,726,320

Inc. 92,400
Inc. 31,400

29,387
87.2t9

143.078
377.266
160,896
3;8,86l
267,918

1,353,01^1

465.659
1,304,934

99,228
884,866

806,513
7,132,923

28,433
81,475

157.197
397,790
91,900

283,970
218,318

1,236.513
379.015

1,226.211
56,909

692,728

610,649
7,313,818
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orogg Earnings.—« •

—

Net Earnings.—
Current Previous Current Previous
Year. Year. Year. Year.

Companies. $ $ $ $
Beading ComT^aay—(Continued)

—

Ooal&IronOo.b.Mar. 2.043,320 1.718,603 161,829 10,211
July 1 to Mar 31. ...21,129,682 22,296,998 1,664,928 1,798,425

Total both Co.'e.bMar. 4,459,072 3,810,015 968.342 620,760
July 1 to Mar. 31..- 42,053,018 42,238,936 8,787,851 9,112,243

Beading Co. b Mar. 13,230 9,647
July 1 to Mar. 3 ! 186,647 163,146

Total allComp's.bMar. 981,572 630,407
July 1 to Mar. 31 8,974,498 9,275,389

Bloh. Fred. & Pot.. Mar. 92,314 79,252 30,040 32.228
July 1 to Mar. 31.... 739,543 678,824 275.354 294,711

BloOrande Juiiot.Mar. 41,145 40,231 f 12,343 f12,069
Dec 1 to Mar. 31... 158.920 148,087 f47,676 f44,426

Bio Grande South. bMar. 39,878 42,133 18,474 19,324
July 1 to Mar. 31... 417,901 400,537 197,173 195,311

BID Grande West. b.Mar. 400,732 342,987 16.^,379 120,369
July 1 to Mar. 31.... 3,591,617 3,308,258 1,190,474 l,358,0i3

Bt.JoB. &Gd. lel.a.Mar. 114,836 134,753 42,060 41,590
July 1 to Mar. 31.... 1,047,907 1,080,302 388,212 256,152

Bt.Loul8&N». Ark.reb. 5,890 5.455 2,191 3,276
July 1 to Feb. 28.... 61,145 52,783 27,699 27,198

Bt.IiOUl8&8aDFr.b.Mar. 850,603 677.326 339,211 267,667
July 1 to Mar. 31.... 7,673,976 6.090,686 3,353,921 2,536,853

Bt.Loul8So'we8t. b.Mar. 621,437 471,580 §230,375 §147.161
July 1 to Mar. 31... 5,785,778 4,647,103 §2,596,194 §1,705,460

Bt. Louis Vand & T. H.—
JaiL lt« Mar. 31.... 485,398 462,443 172,511 75,597

BanAnt.&Aran.P.bMar. 192,002 135,763 14,724 def.7,003
July I to Mar. 31.... 2,070,928 1,713,757 644,984 467,451

Ban Fr. & N. Pao.a.Apr. 79,791 68,319 18,529 11,288
July 1 to Apr. 30 ... 846,799 776,323 304,153 2(j7,609

Santa FePres.&Ph.Feb. 69,501 85,476 38,464 62.862

Bav. Fla. & West. b.Mar. 524,366 480,292 213,389 181.336
July 1 to Mar. 31.... 3,933,663 8.361,453 1.308,557 978.628

Seaboard Aic LineaMar. 1,051,803 889.400 354,051 269,261
July 1 to Mar. 31 ... 8,150,000 7,232,l9i

Bllv.Bp.Ocala&G.bMar. 24,434 21,115 14.425 12,201
July 1 to Mar. 31.... 163,185 201,422 83,362 117.441

Somerset-
Jan. 1 to Mar. 31.... 27,661 33,767 9,661 15,620

Bouth. Mo. & Ark.bApr. 18,270 15,162 6,280 5,289
Jan- 1 to Apr. 30 ... 67,609 52,448 25.331 16,798

Bouthem Pacific, b..Mar. 16,521,421 I-.607,739 12,051,612 11,648,511
July 1 to Mar. 31.1. .57,708,277 52,126,831 21,413,586 18,484,691

Central Paoiflcb.Mar. 1.589,277 1.444,794 584,200 487,760
July 1 to Mar. 31. ...14,527,833 14,079,494 5,633,887 5,418,812

Qal.Har.&SanA.bMar. 592.047 534,961 22,219 48.451
July 1 to Mar. 31..-. 5,021,740 4,723,197 880,478 l,0a7,66i

lK)al8lana West.b.Mar. 151,738 119,071 53,878 34,880
July 1 to Mar. 31.... 1,285.080 1,032,027 534,200 317,209

M'g'n'8La.&Tex.bMar. 647,686 585,786 196,849 170,239
July 1 to Mar. 31.... 6,031,417 5,489,509 2,236,526 1,817,739

». Y.Tex. &M.b. Mar. 21,472 19,595 def.2,938 5,062
July 1 to Mar. 31.... 210,658 228,760 68,795 93,627

Texas & N. Orl.b.Mar. 255,777 172,930 73,837 51,101
July 1 to Mar. 31.... 2,044,190 1,407,771 725,523 447,027

Bo.Pac. of Cal.b.Mar. 1,655,282 1,495,042 608,400 565,152
July 1 to Mar. 31-. ..14,025,241 13,270,031 5,633,635 5,237,215

Bo.Pac. 01 Ariz.b.Mar. 389,926 326,768 187,428 131,989
July 1 to Mar. 31.... 3,205,843 2,837,697 1,674,794 1,275,817

Bo.Pac. Of N.M. b.Mar. 221,211 161,532 130,440 77.510
July 1 to Mar. 3i.... 1,724.531 1,491.402 1,039,703 845.023

Southern Rallw'y.aMar. 3.003.583 2,857,628 958.124 883,399
July 1 to Mar. 31. ...25,786,038 24,090,698 8,299,919 7,806,240

St. Louis Divls'n.aMar. 185,332 176,631 32,466 61,780
July 1 to Mar. 31... 1,555,104 1,455,468 357,356 486,461

Staten Island Rapid Tr.—
Jan. 1 to Mar. 31.... 112,570 112,668 43,493 47,586

Terre H. & Indianapolis.—
Jan- 1 to Mar. 31.... 371,660 408,853 127,893 131,103

Terre Haute & Peoria—
Jan. 1 to Mar. 31.... 138,976 123,063 38,120 12,774

Texas Central. a... Feb. 49,272 29,332 23,667 8,670
July 1 to Feb. 28.... 491,899 282,824 279,016 125,198

Toledo AO.Cent.a.Mar. 202,902 179,407 42.006 46,660
July 1 to Mar. 31.... 1,891,961 1,702,462 458,919 540,352

ToLPeorlaA West.bApr. 84,173 73,251 15,469 12,837
July 1 to Apr. 30.... 988,941 904,861 239,906 231,886

Ulster & Delaware-
Jan. 1 to Mar. 31.... 96,690 89,011 12,257 28,550

DnlonPao. Sy8...a.Mar. 3,289,620 3,123,713 1,360,693 1,466,412
July 1 to Mar. 31. ...32,842,044 29,657,898 14,469,136 13,642,278

Wabash.b Mar. 1,467.308 1,354,260 404.101 361,563
July 1 to Mar. 31. ...13,360,303 12,527,095 3,773,416 3,496,641

W. Jersey & Seash.bMar. 243,710 216,110 54,418 35,218
Jan. 1 to Mar. 31.... 610,564 560,564 79,606 57,106

West.of Alabama.b.Mar. 73,040 65,168 25,693 20,088
July 1 to Mar. 31.... 647,448 580,691 241,760 220,559

W. Va. O. & Pltta.e.Apr. 99,538 100,970 29,608 44,032
July 1 to Apr. 30.... 982,784 881,610 870,193 31S,327

Wisconsin Central bMar. 432,106 431.584 137,188 108,315
July 1 to Mar. 31.... 3,944,262 4,197,373 1,360,307 l,546,b29

Wrightsv.&Tenn.. Mar. 13,678 15,340 4,790 709
July 1 to Mar. 31.... 132,115 134,539 56,648 44,418

Yazoo & Miss. Val.a.Mar. 506,000 405.130 132.085 122,945
July Ito Mar. 31.... 4,901,353 4.318,116 1,944,078 1,835,563

a Met earnings Here given are after deducting taxes.

b Net earnings here given are before deducting taxes.

. c Of the balance here given there was charged ofl for repairs, re-

placements and general expenses in March $38,743, leaving
$235,497 applicable to interest on bonds. From January 1 to Match
31 there was charged off for this purpose $114,122, leaving a
balance of $645,922. These figures are in Mexican oiirrenoy, and are
•onvertlble into gold at the current rate of exchange.

d Gross earnings Include other Income,

e These figures are for Railway Department only,

f Thirty per cent of gross earnings.

gFrom July 1 to March 31, 1901, net after allowing for other in-

come was $577,369, against $524,839.

1 These figures include Houston & Texas Central and Its subsidiary
lines.

n Includes Paduoah & Memphis Division from July 1 in both years.
* iQCludes Fltchburg In both years. Portland & Rochester is in-

cluded for all periods except the last half of 1899.

§ After allowing for expenditures for betterments, net in March,
1901. was $217,348. against $130,117 in 1900. and from July 1 to
narch 31, 1901, $2,418,686, against $1,485,548 in 1900.

t For March, 1901, taxes and rentals amounted to $163,224,
4galn8t $154,920, after deducting which net for March, 1901, was
«1,589,719, against $1,486,959. From July 1 to March 31, 1901,
taxes and rentals were $1,502,811, against $1,44^,019 in 1900, after
leduotlng which the surplus was $14,520,828 this year, against
$12,450,391 in 1900.

t These figures include Baltimore & Ohio Southwestern.

Miscellaneous Companies.

, Gross Earnings. . , Net Earnings. »

Current Previous Current Previous
Year. Year. Year. Year.

Companies. $ $ $ $
ilnghamtou Gas. ..Apr 2,097 2,020

May 1 to Apr. 30 35,858 36,616
Buffalo Gas Co. .Mar 26,008 28,798

Oct Ito Mar. 31 186,567 204,028
Jolor'do Fuel&Iron.Feb 84,000 232,000

July 1 to Feb. 28 1,458,386 1,441,024
Jonsol. Gas Co., N.J.Apr 1,500 684

Jan. 1 to Apr. 30 7,645 5,098
Denver Gas & Elec.Mar 27,705 31,2ei
Detroit City Gas....Mar 46,663 57,488

Jan. Ito Mar. 31 177.662 187,879
Gas & Electric Co. of
Bergen Countv.a Apr. 18,047 13,689 6.192 5,329
June 1 to Apr. 30 ... 216,933 162,210 78,749 73,145

id. Rap. Gas-L.Co.Feb 14,458 14,860
Jan. 1 to Feb. 28 33,814 34,131

/ajkson Gas-L. Co.Apr 2,293 1,877
Mar. 1 to Apr. 30 4,464 4,130

Lrficlode Gas-L. Co..Apr 78,465 68,884
Jan. 1 to Apr. 30 343,451 336,962

Lowell Elec.Lt. Co.Feb. 14,824 13,592 5,427 4,752
July Ito Feb. 28.... 122,114 105,264 40,646 40,111

tfadlsonGas&Elec.Apr 5,427 4,752
Mexican Telephone.Mar. 17,204 14,633 6,077 4,901
Mlnn.GiD.Elec Co.Feb. 27,431 23,878 12,571 9,956

Jan- Ito Feb. 28... 62.075 56,702 29,853 28,100
PSCiflc Coast Co.. aFeb. 327.525 327,804 63.677 76,956

July Ito Feb. 28.... 3,483,126 3,658,372 790,349 1,003,633
Paclflo Mall a*Mar. 164,208 275,591 def.26,119 56,008

May Ito Mar. 3 u... 2,886,691 3,461,753 827,924 1,082,876
4t.Joseph Gas L.Co.Apr 3,900 5.817

July 1 to Apr. 30 57,621 57,015
it.PaulGas-Lt. Co..Apr 24,068 18,800

Jan- 1 to Apr. isO 105,320 92,858
Cenn. Coal I. & RR. Jan. 91,361 312,972
Vestern Gas Co.—
Mllw'ee Gas-L. Co.Apr 43,144 44,264
Jan. 1 to Apr. 80 184,707 198,954

t After deducting "reserve fund for repairs of steamers" there
was- a deficit in March, 1901, of $55,234, against a surplus of $26,893
In 1900, and from May 1 to Mar. 31, 1901, there was a surplus of $207,-
659, against $732,611 in 1900. The reserve fund for depreciation and
general and extraordinary repairs of steamers has been Increased
to the standard of the English companies, i. e„ five per cent upon the
V »lne of the steamers.

* The figures for 1901 cover 8 trips of the Panama line against 14
trips in 1900.

Interest Charges and Surplus.—The following roads, in
liddition to their gross and net earnings given in the fore-
going, also report charges for interest, &c., with the surplus
above or deficit below those charges.

. Int., rentals, etc.—. >-Bal. of NetBarn's.-^
Current Previous Current Previous
Year. Year. Year. Year,

Roads $ $ $ $
Boston & AlDany—

Jan Ito Mar. 31.... 226,196 236,918 *321,633 •293.793
July 1 to Mar, 31.... 891.850 829,877 •1,786,428 *1,787,030

Boston & Maine—
Jan. 1 to Mar. 31..^ 1,990,691 1,735,201 *28,906 *232,011
July Ito Mar. 31.... 6,017,972 6,296,576 *1,342.593 *2,386,910

Boston Rev. B. <& Lynn-
Jan. 1 to Mar. 31.... 15,641 13,682 *df.l2,886 *df.ll,100

Cent. New England. Mar. 12,604 12,693 916 def. 6,491
July Ito Mar. 31.... 112,224 113,007 23,942 4,123

Ohio. Burl.&Qulncy Mar. 825.000 815,818 566,174 615,085
July Ito Mar. 31.... 7,425,000 7,342,365 6,699,240 7,057,861

Ohio. & E. Illinois.. Mar. 128,616 125,035 *102,661 *87.747
July Ito Mar. 31.... 1,175,604 1,147,072 '840,165 *927,668

Ohio. R.Isl.&Pac.. Mar. 840,964 325,627 461,312 420,016
Apr. 1 to Mar. 3i.... 3,803,968 3,907,533 o,097,0i7 4,462,061

Ohoo. Okla. & Gulf.Mar. 81,028 43,585 69,126 63.360
Nov. Ito Mar. 31.... 230.373 194,056 608,503 246,445

lev.Cin.Ch.&St.L.Mar. 249,403 248,243 108,673 164,716
July 1 to Mar. 31.... 2,196.447 2,158,251 1,637,721 1,708,103

Peoria & Eastern.Mar. 33,750 33,750 42,410 42,938
July Ito Mar. 31.... 303,750 318,750 348.305 276,262

Olev.Lor'n & Wheel.Mar. 28,116 23,229 47,511 26,502
July 1 to Mar. 31.... 253,050 208,861 184,407 160,073

Delaware & Hudson—
Renss. & Saratoga-
Jan. 1 to Mar. 31.... 309,851 302,588 df.l87,430.df.l5e,090

N. Y. & Canadar-
Jan- Ito Mar. 31... 94,727 91,445 def.7,881 deM6,484

Albany & Suectueh.-
Jan. 1 to Mar. 31.... 313,977 302,014 384,866 324,615

D6l Ls-Cli & West.—
Jan. 1 to Mar." 31.... 619,524 607,503 266,163 d6f,31,419

Syr. Bing.&N. Y.-
Jan. Ito Mar. 31.... 44,908 44,908 72,779 41,257

•len.*R. Grande... Mar. 191,127 190,920 tl92,013 U15,308
July 1 to Mar. 31,... 1,806,225 1,781,978 U,645,679 11,185,758
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Itoads.

—Int., rent
Current
lear.
%

als, etc. . ^

frevioun
Year.
$

-^al. of }fel Earn's.s
Current treviout
Tear. Tear.

S $

HookloK Valley Mar.
July 1 to Mar. 31

80.248
712.402

67,502
641.373

50,0C4
*1,060,707

77,178
•790,900

Ind. 111. & Iowa— Mar. 23,521 20,132 25,830 15.179

Kanawha & Mlob . . . Mar.
July 1 to Mar. 31

10,607
96,066

9,829
80.449

*1 3,768
*49,320

•3,685
•37,881

Kan. O. Ft. B. & M . . Mar.
July 1 to Mar. 31

129.824
1,145.943

119,131
1.080,183

46,322
700,762

66,788
347,180

Kan C. Mem. &B..Mar.
July 1 to Mar. 31

16.602
137,642

15.291
137,170

27,759
357,868

27,€23
286,169

Leblgh <fe Hiid son-
Jan, 1 to Mar. 31
July 1 to Mar. 31...,

33,£64
103,416

35,225
106,998

14,037
39,945

23,831
71,671

Lone Lsland RK.—
Jan. 1 to Mar. 31
July 1 to Mar. 31

3,54,948
1,067,258

327,679 '

981,046
df.2842f 3 »

*df.56,66d
df.273503

-13,389

Manhattan Elevated-
Jan. 1 to Mar. 31
July 1 to Mar. 31....

6f 3,356
2,030,137

656.S91
2,060,008

•700,937
•1,557,310

•625,553
'1,421,300

Mo. Kan. <% Texas.. Mar.
July 1 to Mar. 31....

294,535
2.610,496

289.494
2,591,331

(?ef.9.116 def.31.209
l,0t 2,811 529,505

Waehv. Chat ASt.L Mar.
July 1 to Mar. 31

145,712
1,407,998

161,561
1,412,071

76,526
580,745

12,151
430,453

N. Y. Chic. & 8t. Louis-
Jan. 1 to Mar. HI
July 1 to Mar. 31....

N. Y. N. II. & Hartfoid—
Jan. 1 1<. Mar. 31
July 1 to Mar. 31

N. Y. & R ckaway B.—
Jan. 1 to Mar. 31....

Norfolk & West Mar.
July 1 to Mar. 31....

Pare Marquette... Mar.
Jan. 1 to Mar. 81

Pitts. C. C. & 81. L. Mar.
Jan. 1 to Mar. 31

Reading—
AU compaDles... Mar.
July 1 to Mar. 31

RioG.'-ande Junct'D Mar.
Deo. 1 to Mar. 31....

RioOrande South. Mar.
July 1 to Mar. 31....

Rio Grande West... Mar.
July 1 to Mar. 31....

8t. Jos. & Or. Isl'd. Mar.
July 1 to Mar. 31

8an Fran. dcNo.Fac Apr.
July 1 to Apr. 3u

Seaboard Air Line.. Mar.

South. Mo. & Ark... Apr.
Jan. 1 to Apr. iO

—

Toledo &Ohl" Cell.. Mar.
July 1 to Mar. 31

Xol, Peo. & West.. Apr.
July 1 to Apr. 30

Ulster <& Delaware-
Jan. 1 to Mar. 31

W. Va. Gen. & Pitts Apr.
July 1 to Apr. 30

Wisconsin Central. Mar.
July 1 to Mar. 31....

314,296
918,484

301,170
911,904

*J 24,973
•433.429

•73,716
•360,072

1,976.760 2,C06,993 *309,471 *180,421
6,010,053 5,955,850 *3,404,642 *4,484,346

16,200
185,766

1,672,820

120,223
356,333
268,662
861,166

787,000
7,083,000

7,708
30,833
17,683

160,b75

74,047
646,500

8,750
78,750

22,771
228,375
194.042

3,584
11,666

36,500
315,199
23 469

220,964

38,361

11.792
141,298
136.917

l,2i 8,079

16,200

187,363
1,711,509

109,434
326,965
309,745
910,065

762,546
6,862,908

7,708
30,833
17,783

161,033

71,521
617,453

8,750
78.750

22,863
229,322

32,851
308,858
22,274

226,098

def.32,714 def.33,400

369.606
3.232,723

2.59,257
2,417,114

22,855
21,933

47,763
70,825

196,997
443.768

69,270
316,146

194,572 qM32,139
1,891,498 i?,4li,481

4,635
16,843

4,361
13.593

791
36.298

1.541
34,278

95.332
544.974

48.848
740,590

33,310
309,462

32,840
177,402

def.4,242
75.778

def.l 1,575
38,287

160,009

2,696
13,665
•4,045

•145,564
•13,826

•240,776

def. 8,000
8,943

def. 9,4 37
8,788

36,012 •def.24,594 •def.9,237

21,667 17,716 22,415
216,667 228.895 101,660
135,395 *878 *df.26,770

1,181,269 •152,185 '377,855

" After allowing for other Income received.

J These flgures Include other Income. After deducting $10,000 foi
Renewal Fund and Bond Conversion In March, 1901. and
fl5.000 In March, 1900, the surplus for the month Is $1«2,013,
•gainst $100,308 a year ago; from July 1 to March 31, 1901, the
Aedaotion for this purpose was $110,000, against $135,000 In 1900,
leaving surplus for this year $1,135,679, agst. $1,050,758 a year ago

ttisoellaneons Companies.
.. Int., rentals, etc.—

Current Previous
Year. Tear.

Companies. $ $
Xenn. Coal I. & RR. Jan. 57.607 54,776

Bal.ofNe IEarn's.-
Carrent Previous
Tear. Tear.
9 $

38.754 258,196

Philadelphia Company.

1901.
April. . ^Jan. 1 to Apr. 30.^

1900. 1901. 1900

Gross earnings 283,393 246,246
Operating expenses andtaxes.142,388 94,848

Net earnings fr'mopera't'n.. 141,005 151,398
Otherincomet 19,721 16,050

Total earn'gs A other inc. . . . 160,726 167,44 8
Deductions from income • 33,965 34,150

Total income 126,761 133.298

1,313,049 1,107,342
526,158 363,185

786,891
247,724

1,034,615
176,822

754,167
219,092

973,'>49
173,785

857,793 799,464

Interest on funded debt 1 7,708
Dividends on preferred stock . 16,666

Net Income of company..

34,374

92,387

Affiliated Companies^—
Net income f 81,343
Proportion to others than
Philadelphia Co 1,117

17,187
16,667

33,864

99,444

80,699

1,289

70,833
66,6i:5

68,7f0
66.625

137,458 135,375

720,335 664.089

Phil. Co.'s int. in net Income. 80,226 79,410

421,800

5,791

419,009

369,930

5.272

364,658

•These deductions Include the following items : Rentals of leased gas
lines, interest on current liabilities. Interest on consumers' cash
advances, etc.

t The uet earnintcs of the atlillated corporations only appear in the
Income of the PhiladeUUila Co. as they are declared In dividends.

J Includes Consolidated Gas Co. of Pittsburg, Allegheny 111. Co.,
Allegheny County Light Co., Chartiers Valley Gas Co., Union Gas Co.
of McKeesport, Equitable Gas Co., United Traction of Pittsburg.

8TBEET RAILWAYS AND TRACTION COMPANIES.
The following table shows the gross earnings for the latest

period of all street railways from which we are able to ob-
tain weekly or monthly returns. The arrangement of the
table is the same as that for the steam roads—that is, the
flrst two columns of figures give the gross earnings for the
latest week or month, and the last two columns the earnings
for the calendar year from January 1 to and including such
latest week or month,

STREET RAILWAYS AND TRACTION COMPANIES.

6B08B
Eabnimob.

American R'ys. Co.J.
Atlanta Ry. & Power.
Binghamton St. Ry..
Br'klynRap.Tr. Co..
Chicago &. Mil. Elec.
Oin. Newp. ACov....
City Elec. (Rome.Ga.)
Cleveland Electric ..

Cleve. Palnsv. & E...
Consol. Trac. (Pitts.)

Dart.(feWport8t.Ry.
Denver City Tram.. .

.

Detroit United
Dulnth-Sap. Tract.

)

DuluthSt. By.... s

Galveston City
Harrlsbnrg Traction.
Herklmsr Mohawk II

lon&F'kfortEl.Ry.
Intemat'l Traction-
(Bnffalo)

Johnstown Pass. Ry.
Kingston City Ry
Lehigh Traction.
Lorain & Cleveland..
Mass. Elec. Co.'s
Montreal Street Ry..
Muscatine St. Ry
Sewbiurg St. Ry
New Castle Traction.
New London St. Ry .

.

Northern Ohio Tract.
Ogdensburg St. Ry..
Olean St. Ry
Omaha & Coun. Blnfi
Ry. <fe Bridge

Philadelphia Comp'y
Pottsv'e Union Trac.
Btallways Co.Qen.—
Roads
LlghtCo's

Richmond Traction..
Sacramento Electric
Gas&Ry

8cranton RaUwav- ..

Seattle Electric Co...
Southern Ohio Tract.
Staten Island Elec. ..

Tacoma Ry. & Power
Toronto Ry
Twin City Rap. Tran.
anion (N. Bedford)..
Union Traction Co.
(Anderson. Ind)...

amted P. & Transp..
Un'dRys.Co.St. Louis
United Traction— /

Albany City I

United Tract. (Pitts.)
United Tract. (Prov.)
Waterville & Falrf'ld
Ry. & Light

Latest Gross Earnings.

!
Week orMo Cur'nt Prev'us

Tear. Tear.

March
December
March
March
March
March
March
Ai)ril
March
April
April
April
4thwk Apr
February .

February .

March

March

March
February

.

December.
April
March
March
March
February

.

March
April
April
March
April
March

February
April
December.

April
Apill
March

March
March
January...
April
March
April
Isl wkMay
March
March

2 wksApr.
April
April

April

April
April

February

.

65,671
53,0C0
14,137

955,504
8,636

63,946
3,119

174,849
9,637

238,706
7,61<i

116,356
63,43-.

28,94?

•6,568
26,304*

4,619

24S.56&
14,644
4,817
9,997
6,846

396,351
140,870

5,407
5.75<
8.720
3,63t

41,65b
1,424
3,835

13,75t^
283.39;

14,130
1,602

16,351

32,422
51.097
99.930
23,630

'28,5V9
27,270

242,211,
18,8t3

62,009
47,224
13,064

930.112
6,74 8

61,624
4,178

161 579
8.139

234,247
7,414

99,330
62,91«

27,629

25,039

4,653

206,239
12,554
4,812
8,204
5,807

377,588
127,212

5.554
8,881
9,059
3,02

1

30,07£
1,471
3,581

13,03:
246,246

Jan. 1 to Latest Date

Current
Tear.

13,181

29,344
46,122
82 7^8
22,55i

22.269
23,540

225.345
17,172

27,795: 15,133
f^lnc. 15 ,930
464,454 477,713

107,024

159,961
197 000

3,609

103,847

l.'S3,38<

175,741

$
160 025
594.96.'

39,862
2.716.648

23,69^-
179,«16

9.320
667,545
26,01^

920,934
28,913

436,296
786,945

Previous
Tear.

14,lF.e
77,58^

12,756

693,319
30,178
68,033
37,712

l,lis,.533
410,756
11,49:h

16,482
32.5k 5
13,381

109,790
4,7C8

11.004

162,815
536,643
38,348

2,671,725
18,819

171,384
9,599

621,138
22,627

868,995
25,809

379,146
715,704

72,833

13,187

606,007
25,971
66,647
33,952

1,079,568
385,808
11,685
16,t-0D
34,C42
11,680
85,690
5,134

10,268

30,080 29,640
1,313,049 1,107,342
142,460 128,983

51.712
6,76f-

42.960

95,792
142,994
99,936
85,033
36,5t»5
103,618
£05.951
694,067
54,802

173,540
\Inc 39,

1,767,67 7

422,991

604 07b
746,7 29

6,800

37 561

85,369
134,689
82,788
76.237
35,179
86,998

466,028
6i5,b76
51,227

113,156
705
1.811,444

402,894

569,862
672,748

h These are results for properties owned.
• Only 13 cars operated.

Street Kailway Net Earnings.—In the following we shew
both thegross and the net earnings to latest dates of all Street
railways from which we have been able to procure monthly
returns. As in the case of the steam roads, the returns of the
different roads are published by us each week as soon as re-
ceived, and once a month (on the third or the fourth Satur-
day of the month) we bring together all the reads recorting,
as is done to-dar.

• Brass Earnings. . >—NeiEamxngs.—^
Current Previous Current Previous

Tr.ar. Yv.nr "Vrnr
Roads.

Atlanta Ry APow Deo.
July 1 to Dec. 31

Blnghamt'nSt.Ry. Mar.
Jan. 1 to Mar. 31....

Brooklyn Rap. Tr.a.Mar.
July 1 to Mar. 31

Bufta'o Railwny b—
Jan- 1 to Mar. 31....

Ohio. & Mllw. Eleo.Mar.
July 1 to Mar. 31....

Cln. Newp. & Cov.bMar.
Jan. 1 to Mar. 31...,

01tyElec(Rouie.Ga,Mar.
Jan. 1 to Jfar. 31

Cleveland Elec. a... Apr.
Jan. 1 to Apr. 3u

Olev. Painesv. & E Mar.
Jan. 1 to Mar. 31

Con8.Tr.(Pitt8b.).b.Apr.

Crossfn 8t. Ry. (8uff.)b—
Jan. 1 to Mar. 31

Denver City Tr'mw. Apr.
Detroit United Ry...Vpr.

Jan. 1 to Apr. io

Tear.
S

Tear.
$

Tear.
S

Year.
S

53.000
352.787

47.224
32:^,425

21.099
168,683

22,242
174.614

14,137
39,862

13,064
38.348

5.400
13,522

5,117
13,664

955.504
8,854.605

930,112
8,576.164

241,459
2,990,154

278.213
2,564,076

426,487 365,223 237,084 186,695
8,636

111,096
6.748

83,593
2.330

60.144
2.526

45,263
63,946
179,616

61,624
171,384

136,610
: 104,263

:39 010
:i04.758

3,119
9,320

4,173
9,599

368
1,918

1,471
2,388

174,849
.667,545

161,579
621,138

78,208
237,473

71,305
265,635

9,537
26,013

.8,139
22,(27

4,225
10.343

2.778
0,050

238,706 234,247 111.954 119.566

135,403 136.336 59.376 53,259
116,356 99.330 53,4£0 42,641
20,'^,178

778.430
179,729
717,008

89,023
365,631

73.641
307,335
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Boad$.
Oalveston City Ry..Feb.

Jan. 1 to Feb. 28 ...

Glens Falls. Sandy H. &
Fort Edward—
Jan. 1 to Mar. 31

HarrlBb'g Traot'n. . .Mar.
July 1 to Mar. 31

Herkimer Mohawk Illon
& Frank. El. Ry .Mar.
July 1 to Mar. 31 ...

Iiil«rnat'l Tr. (Buff.)Mar.
Jan, 1 to Mar. 31

JohnstownPaas.Ry.Feb.
Jan. 1 to Feb. 28....

Lehigh Traction .. a.A-pr.
Jan. 1 to Apr. 30...,

Lond'n 8t.Ry.(Can.)Dec.

Lorain & Cleve. Ry.Mar.
Kewburg EleotrlcMar.

July 1 to Mar 31

New Oastle Tract. . . Apr.
Jan. 1 to Apr. 30....

New London St. Ry.Apr.
July 1 to Apr. 30

New York & Queens Co.b-
Jan- I'to Mar. 31
July 1 to Mar. 31

N. y. & North Shore-
Jan. 1 to Mar. 31

Northern OhloTrac.Mar.
July 1 to Mar. 31....

Olean Street Ry Mar.
July 1 to Mar. 31

Omaha & Oounoll Bluffs
By.& Bridge . Feb.
Jan. 1 to Feb. 28....

PottsvlUe Un. Trac—
Jan. 1 to Deo. 31

Richmond Traction.Mar.
Oct. 1 to Mar. 31

Sacramento Electric Gas
& Railway Co Mar.
Feb. 1 to Mar. 31....

Soranton Railway..Mar.
July 1 to Mar. 31...

Seattle Elec. Co Jan.

Southern Boul. (N.Y.).b-
Jan. 1 to Mar. 31—

So. Light & Tract. ..Apr.

South. Ohio Tract.. Apr.
Jan. 1 to Apr. 30....

Staten Isl. Elec—
Jan. 1 to Mar. 31....

Syracuse Rapid Tr. b—
Jan. 1 to Mar. 31

Tarryt'wnWhlte P. &M.b—
Jan, 1 to Mar. 31

Twin City Rap.Tr. . . Mar.
Jan. Ito Mar. 31....

Union Ry.(N.Y.) b.—
Jan. Ito Mar. 31

Ualted Trac.(Pitt8.)Apr.
July Ito Apr. 30....

"Waterx ine& Fail Held Ry

.

& Light Feb.
Jan. 1 to Feb. 28....

Westchester Eleotric.b—
Jan, 1 to Mar. 31—

Wilm. <fe N. Castle Eleo.—
Jan- 1 to Deo. 31—

Winnebago Tract.. Apr.

Yonkers RR. fa-
Jan. 1 to Mar. 31—

—Qroti Barnings,—s . Net Sarninos.—^
Current PreviouB Ourrent Previous
Year. Year. Year. Year.

6,568
14,156

19,560 17.643
26.309

261.173
25,039

245,540

4,519
39,817

4,653
38,445

245,563
693,319

206 239
606,007

14.644
30,178

12,554
25,971

9,997
37,712

8,204
33,952

11.043 8,461

5,846 5.807

5,766
73,035

5,881
69,447

8,720
32,525

9,059
34,642

3.636
13,381

3,026
11,680

89,664
316,209

17,220
41,658

346,836
3,835

39,198

13,758
30,086

142,466
16,352
91,782

32.422
63,687
51,097

446,488
93,936

9,352

23,530
85,033

36,595

85,384
828,553

14,758

30.073
284,906

3,581
36,006

13,037
29,640

128,983
13.181
83,698

29.344
56,608
46,122

450.006
82,788

9,693

22,556
76,237

35.179

1.216
3,388

9,034
9,086

102,488

2,802
16,091

116.401
322,601

6.958
15.049
4,792
16,906
5.719

2,473

1,641
33.158
1,864
5,398

67
16,517

24,970
147,114

163
17.080

136,160
1,792

19,923

3,415
9,134

64,979
6,713

35,212

16,050
33,768

23,446
183,082

34.167

11

15,090
9.125

28.987

834

7.357
9,017

104.046

2,803
19,9S6

89,756
251.018

4.902
12,252
3,378

13,442

3,141

2;229

1.889
32.386
2,503
8.067

def. 77
15.116

24.168
139.366

def.2,234

10,707
107,496

1,694
17.014

4.942
12,213

57.917
4,863

34,848

15,735
29,879
18,062

210,252
15,828

662
13,750
9,860

32,583

def.623

153,499 142,858 67,299 52,259

9,570
242,213
694,067

7,084

225,345
645,676

194,091 159,380
159,961 153,382

1,594,106 1,474,540

3,509
6,800

35.036

54,902

def. 4,181

126,317
356,486

49,145
67.821

702,244

570
180

def. 1.432
114.726
320.859

42,527

62.938
667.092

31,157 def.15,607 def.6,089

27,733
1.834

38,145 34,330 def.2,974

2,774

6.282

a Net earnings here given are after deducting taxes.

b Net earnings here given are before deducting taxes.

* Strike in December, 1900; road completely tied up for several days
^

J Taxes and tolls in March, 1901, were $12,562. against $12,479,'

and from January 1 to March 31, 1901, $37,402, against $36,943.
After deducting these items the net in March, 1901, was $24,048,
against $26,561, and from January 1 to March 31,1901. $66,861.
against $67,815.

Interest Charges and Surplns.—The following Street

railways, in addition to their gross and net earnings given in

the foregoing, also report charges for interest, &c., with the

surplus or deficit above or below those charges.

-Int.,rental*,ete.
Ourrent Previous
Year.

Roads. $

Atlanta Ry. & Pow.Dec. 19.129
July Ito Dec. 31.... 125,959

Buffalo Railway-
Jan, 1 to Mar. 31.... 138,508

Cleveland Electric Apr. 19,865
Jan. 1 to Apr. 30 ... 77,717

Cons. Trao. (Pittsb.)Apr. 63.519

Or08st'wnSt.Ry.(Bufl.)
Jan. 1 to Mar. 31.... 84,830

Denv'r City Tramw.Apr. 31,304

Internat'lTr. (Bofl.)Mar. 99.712
Jan. 1 to Mar. 31.... 269,526

New York & Queens Co.—
Jan. 1 to Mar. 31 44,404
July 1 to Mar. 31.... 130,350

N. Y. & North Shore-
Jan. 1 to Mar. 31.... 8,600

Year.
9
11,601
72,975

120,742
22,863
85.990
61.649

44,289
30,887
75,839

224.340

32,766
98.221

. ^Bal. ofNet Jlam'M.-
Ourrent Previous
Year.

1.970
42.724

'119,571

58,343
209,756
t77,431

*6,744

22,186
' 22,484
•85,818

*df.l8,184
*20,733

Year.
$
10,641

101,639

*73,520

48.442
179.642

t85,642

'10,147

11.754
*19.137
"41,514

*def.7.481
*45.255

9,000 *def.8,339 Mf.11,20

—Int., rentals, etc.—
Ourrent Previous

Roads.
Sacramento Electric Gas

<k Railway Co Mar.
Feb. 1 to Mar. 31.. .

Syracuse Rapid Transit-
Jan. 1 to Mar. 31

< wit. City Rapid Tr.Mar.
Jan. 1 to Mar. 31

nnitedTrac. (Pitts.)Apr.
WatervilleA Fairfield Ry.
& Light Feb.
Jan, 1 to Feb. 28

Year. Year.

-Bal. ofNet Eam's.—K
Ourrent Previout
Year, Year,

9.345
18,690

8,876
17,879

6,705
15,078

6,859
12,000

55,850 55,540 *12,992 def.'2,312

71.264
212,293

71.451
213,956

55.053
144.193

43,275
106.903

41,794 41,796 26.027 21.142

1,166
2.328

def. 596
def.2,148

• After allowing for other inootne reoelved.
t These figures include other Income. After deducting $86,640 for

interest on funded debt and dividends on preferred stock in April,
1901, and $8H,476 in 1900, there Is a deficit of $9,209 this year,
against a deficit of $834 last year.

ANNUAL REPORTS.
Cincianati & Masbingam Yalley Railroad.

(Report for the year ending Dec, 31, 1900.J
President James McCrea says:
The continuance of prosperous business conditions daring the past

year resulted iu an increase of 5'5% in gross earnlugs, but there was
an increase of 12-3% in expenses and a consequent decrease of 15*8%
in net earnings. The expenditures on account of maintenance
of way and structures increased $54,194. due chiefly to increased
quantity of steel rail laid, extensive renewals of bridges, unusual de-
mands for side track facilities, and the cost of reducing grades; also,
in part, to a reduction in the amount realized from the sale of old
rail removed from track. Maintenance of equipment expenses de-
creased $17,046, or about 21 per cent, and conducting transportation
increased 5"5 per cent; being in exact proportion to the Increase in
gross earnings. The physical condition of tbe property was fully
maintained. During the year there were used in repairing main track
and extending sidings 82513 tons of new steel. 1,378% tons of repair
steel, 44,010 first class, 14.877 second class. 3,150 switch and 1.495
bridge ties.

Earnings, ^/c—The earnings, charges, etc., have been:
EARNINGS AND EXPENSES.

1900. 1899. 1898.
Earnings— $ $ $

Passenger 129,762 120,621 115.448
Freight. -^ 356,167 339.590 323,037
Mail, express, rents, etc 55,699 53,016 53,492

Total 541.628 513,227 491.977
Operating expenses and taxes..438,187 390.380 402,266

Net earnings..... 103,441 122,847 89.711
Interest on bonds 60,000 60,000 60,000

1897.
$

112,059
282,430
51,969

446,458
407,645

38,813
60,000

Surplus* 43,441 62,847 29,711 def.22,187

* In 1900 paid 6 p. c. from accumulated surplus, leaving surplus
Dec. 31. 1900, $22,985.

GENERAL ACCOUNT DECEMBER 31:

1900.
T>r %

Road, equip., &c.... 3,500,000
Supplies 43,724
Cash 89,074
Accounts due 29,861
Miscellaneous 7,303

1899.
$

3,500.000
29,685
191,801
19,711
7,357

1900. 1899.
Cr. % $

Capital stock 2,000,000 2,000,000
First M. bonds 1,500.000 1,500,000
Accrued interest . . . 25,000 25,000
Accts. payable 51,434 77,631
Miscellaneous 70,543 46,380
Income acct. , 22,985 99,543

Total 3,669,962 3,748,554Total 3,669,962 3,748,554
—V. 70, p. 1045.

Denver & Sonthwestern Railway.

(Report for the year ended Nov. 30, 1900.

J

President W. K, Gillett in this, the first, annual report says:
General iiesuifs.—Business and traffic conditions during

this period have been good, except as to the cyanide mill,

treatment rates on ore having been demoralized, owing to
mill capacity being in excess of the ore tonnage offered for
treatment. Dividends amounting to $310,000 have been de-
clared and paid. The physical condition of the properties
has been fully maintained.
Additions.—Daring the period under review the sum of

$148,467 has been charged to operating expenses, covering
cost of new property, side and spur tracks, equipment and
other additioBs to the property, including, also, the com-
pletion of the Canon City & Cripple Creek RR. which was
incomplete at time of organization of the company, viz.

:

New spurs and sidings, 6 28 miles, $65,040; completion of O. C. & C.
C. RK. Co.. $30,305; right of way and depot grounds, $8,032; additions
to water and pump service, $2,418; equipment, $27,169; new build-
ings, $1,015; improvements to bridges, $5,163; Improvements to
metallic mill. $6,750; improvements, miscellaneous, $2,525.

.Sonets,— Since the formation of the company there have
been purchased out of the proceeds of the sinking fund, |91,-

000 Denver & Southwestern general mortgage bonds and
$34,000 Midland Terminal Ry. first mortgage bonds. In
addition thereto the board of directors purchased, out of
surplus earnings, $100,000 (par value) of its general mortgage
bonds, which are held as an asset, as shown by the balance
sheet.

Stocks & Bonds.—The mileage owned by the several com-
panies and the amount of their securities (par value) pledged
to the Continental Trust Co. of New York, as security for
funded debt, were on Nov. 30, 1900, as follows:

,

—

Mileage.—

.

Main Spurs, Isl Mortgage
Line.

Florence & Cripple Creek RR. Co.40 30
Golden Circle RR. Co 6*00
Canon City & Cripple Creek RR.Co. 750
Midland Terminal RR. Co 29-40
La Bella Mill, W^ater & Power Co
Colorado Trading & Transfer Co
Metallic Extraction Co

etc. Stock. Bonds.
21-87 $1,000,000 $1,000,000

175.000
175,000

250.'o"do

9-00 175.000
•91 175,000

15 64 1.000.000
. .•• 250.000
.... 200,000
.... 375,000

Total 83-20 47-42 $3,175,000 $1,600,000
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Earnings, Etc.—The earnings, balance sheet, etc., follow:

EARNINGS, EXPENSES AND CHAKGE8 FOB YEAB 1899-00.

OroHK Oper, Exp.
Earningg, Tax. <t: Rent's.

F &C c.,0. C. &C. C Golden Circle roads..$1,120,m51 $646,122
Midland TermlDal Ry. Co. 750,148 420,801
sSi Metallic Extraction Co 31",080 240.fi01

La Bella Mill, Water & Power Co 102.680 74.465
Colorado Trading & Transfer Co 191,021 101,379
Denver & Boutliwesteiu Ry. (mlecellaneoue).. 6.788 24,S04

$2,481,567 $1.50-*,173

Net earnings $973,395

Interest on funded debt $274,008
Applied to sinking fund 132.507
Dividends paid 210,000

Balance $3t 6,879
Add premium on bonds purchased 2,000

Balance to credit of profit and loss $358,879

BALANCE SHEET
Cost of property $10,362,088
Gen. M. bonds owned. 100.000
J. P. Cobb, Treasurer. 130,378
F. & C. Creek RK. Co. 80.107
Mid. Terminal Ry. Co. 1 3,682
Metallic Extract. Co.. 170,866
Ool.Trad. & Trans. Co. 89,642
LaBel. Mlll,W.&P.Co. 1S,205
Continental Trust Co. 7,917
Aoo. Int onbds owned 2,500
Taxes.- 571

Total $10,975,947
-V. 72, p. 282.

yov. 30, 1900.

Gen. mortKage bonds. $4,923,000
Ist M. bonds M. T. Ry. 543,000
Preferred stock 2,000.000
Common ntopk 3,000,000
Accrued sinking fund. 19,418
Aco. Int. on fond, debt 123,733
Sink, fund unapplied. 7,9i7
Profit and loss 358,879

Total $10,975,947

Terre Haute & Logansport Railway.

CReport for the year ending Dec. 31, 1900. J
EARNINGS, EXPENSES. ETC.

1900.
Earnings— $

Passenger earnings 180,971
Freight 889,506
Express, mall, etc 36,980

Total earnings .817,457
Operating expenses—

Maintenance of way and structures 110,036
Maintenance of equipment 121,4'J4
Conducting transportation 369,063
General 19.022
Taxes 39,637

1899.
$

182,770
546.190
37,603

1898.
$

168,227
486.690
39,909

766,568 694,826

99,505
111,469
348,195
16,040 )

43,714 J

Total operating expenses 669,182 618,924

Netearnlngs 158,275 147,640
INCOME ACCOUNT.

1900.
Netearnlngs $158,275
Interest $78,415
Rental p,000
Betterments 48,642

92,160
89,309

324,892

54,226

860,587
134,239

1899.
$147,640
$7.'»,519

9,000
55,799

Total deductions $136,057
Balance, surplus $22,218

BALANCE SHEET DEC. 31.

$138,318

$9,322

1900. 1899.

RK. and equip 3,735,808 3,670,.'?16

Supplies, &c 39,139 25.569
Cash 79,910 96,367
Due by agents 20,718 22.4P4
Due by Express Co 747
DuebyU. 8. P.O. D. 6,711 5.741
Due by other cos... 14.590 7,335
Miscellaneous 1,236

Total 3,897,142 8,828,589
—V. 71, p. 183.

LiaMHHes—
Capital stock
First M. 6s KR. Co-
Obligation 4 p. c
PennaCo. loan.. ..

Accounts payable..
Due KH Co. ree'r..
Interest accrued
Oue other cos
Miscellaneous
Balance, surplus,...

1900. 1899.
$ «

2,000,000 2,000,000
500,000 .300,000

1.000,000 1,0()U,000
182,600 lOO.f'uO
62,221 96,579
15,612 7.832
15,000 15,000
18,211 20,190
5.825 3,413

47,773 25,665

Total 3.897,142 3,828.569

Ohio Rirer Railroad.

('Report for the year ei.ded Dec. 31, 1900.

J

Vice-President and General Manager Geo. A. Burt, under
date of April 23, says in sabstance:
Revenue.—In the last annual leport reference was made to

the year 1899 as being the most prosperous the company had
ever pas-'ed, the gross earnings bting |223,926 in excess of
any previous year. The gross earnings for the past twelve
months exceeded those of 1899 by $260,421, or 21 "84 per cent,
while the net earnings increased |33,320, or 7 08 per cent.
The gross earnin^i 8 per mile of road were $6,499, comparing
with $5,334 per mile in the precfding year. The current year
promises even better results. The property itself was never
in such excellent condition.
Regarding operating and traffic the report says:
Operating Expenses.—The operating expenses for the year are In

excess of what may be considered normal maintenance. While the in-
crease of $2*27,201 Is due in part to a greater volume of business and
to advance in the price of fuel and other supplies, it Is due In a
greater degree to the expenditures for Improvements and betterments.
The amount included In operating expenses for ImprovetLents and
betterments Is $94,965. There has been completed the laying of 5686
miles of track between Benwood Junction and Parkershurg with 70
and 75-pouud steel rails, replacing lighter and worn rails at a net
cost of $92,328 There were 73,549 ties and 40 set.'t of switch ties
used In renewals: also 514,284 feet of timber and 16,541 lineal feet
of piling In repairing bridges and culverts. The amount of ballast
used was 111,703 cubic yards, of which 104,542 cubic yards of gravel.
The net increase In side track mileage was 6-61 miles.
There was an increase In the cost of maintenance of equipment of

$55,038, mainly due to the Increased volume of business, the In-
creased cost of maierial and wages, the payments on new ears. In-
cluding also the amount expended for safety appliances, which has
resulted in equipping practically all serviceable freight oars of the
company with automauo couplers and 40 per cent of them with air
brakes.
Traffic—The results from passenger fratlic are highly gratifying.

The number of passengers carried one mile increased 4,5f'6,225, or
23*69 per cent. The average rate per passenger per mile was 2-679
cents, a decrease of 002 cents. The average earnings per passenger
train mile (including mall and express) were 91 829 cents, an increase
of 7-509.cents, or 8-91 per cent. (See V. 70, p. 1046.)

The number of tons of freight carried one mile was 108,808,497, an
Increase of 18,081.092 tons, or 21-30 per cent as compared with the
previous year. The average rate per ton per mile was -70 2 ceut, as
compared with -681 cent during the previous year, an increase of
308 per cent. The average earnings per freight train mile were
$2 35 cents, an increase of 13*75 per cent.

General Remarks.—The financial condition of the company
was never in better shape. The equipment obligations were
reduced $42,658, and the bills payable, covering an old in-

debtedness, were reduced $75,000, while the bills payable
(renewal fund) show an increase of $130,000 on account of
the purchase of new rails. The average load of revenue
freight per train mile for the year was 835*09 tons, as against
303 6i tons in 1899, an increase of 10 36 per cent; and while
the tons carried one mile increased 18,081,092 tons, or 21*30

per cent, the revenue train mileage for the year shows an in-

crease of only 8 67 per cent.

Statistics.— Yi&xiimgB, expenses, charges, etc., have been aa
follows:

BASNING8, EXPEMES AND CHARGES.
1900. 1899. 1898. 1897.

Earnings— $ $ $ $
Passengers 637,334 515,568 371,448 365.430
PVeight 761,054 618,131. 529,826 548,149
Mall, express, etc 61.630 58,894 57,175 51,618

Total 1,463,018 1,192,596 958,449 965,197
Expenses—

Maintenance of way. &0. 310,962 230,257 191,215 203 087
Maintenanoeof eqnlp.... 173,225 118,187 97,228 83,022
Conducting transp't'n... 413,863 330,733 294,7£0 298,915
General expenses 52,750 44,422 42,841 38.273
Taxes 31,063 31,952 31,448 26,845

Total 981,863 755.551 657,462 650,142
Netearnlngs 471,155 437,045 300,987 315,055
Peroentofexp. to earns.. (67*57) (63*35) (68*59) (67-35)
Diduct—

Interest 261,880 261,880 261.679 260,904
Rentals 9,760 9.571 J»,576 9,446
Oar trust Int. and misc.. 18,459 26,881 23,119 18,208

Total 290,099 298,382 293,374 288,558
Balance sur.l81,056sur.l38,713 8ur.7,613 sar.26,497

BALANCE SHEET DBCEMBEB 31.

1900. 1899. 1898. 1897.
Assets- $ $ $ $

Road and equipment. ...11,259.500 11,178,087 ll,172.g07 11.103,322
Bonds owned 223.000 223,000 223.000 249,481
Advances 146,074 134,814 125,168 113.189
Materials on hand 91,043 40,741 45,741 52,530
Cash on hand 54,813 28,378 30,095 30,695
Due from agents, rail-

roads, post office, etc.. 84,498 63.870 58.746 39,685
Miscellaneous 99,748 116,094 135,043 93,992

Total 11,958,676 11,784,986 11,790,601 11,682,894
Liabilities—

Stock 5,915,431 5.915,431 5,915,431 6.915,431
Bonds and equlD. trusts. 5,095,097 5,137,755 5,191,818 5,148,038
Bills payable -242,000 187,000 237,000 172,000
Audited vouchers 90.320 85,883 127,551 12t<,387
Pay-rolls. December 45,09ti 40,207 34,312 34,721
Accrued Int. on bonds... 44,258 41,258 44,258 44,258
Miscellaneous 126,244 65.773 51,180 40,748
Income account 400,230 318,678 189,050 198,310

Total 11,958,676 11,784,936 11,790,601 11,682,894
-V. 71, p. 1167.

Philadelphia Company.
(Report for the year ending March, 31, 1901.

J

President J. H. Reed says in substance:
Natural Gas AND Oil. -During the year 10 wells were purchased,

one reinstated and 61 drilled. Of th'-se, jO were productive of jras. 9
of oil and 12 uniiroduotive. Ten wells were .«ioid and '3 abandoned,
mnkiiyg the total number of wells owned or cuniroUed through stock
ownership and in use at this date 451. During the year 71 1-2 miles of
pipe were reclaimed and loe^a miles l»ld. The total amount of pipe
lines operated by the company is now 1,069 miles; in addition It con-
trols, turough stock ownership In other corporations, 127 miles. The
company holds under lease 143,6il acres of gas and oil territory
sitaute in Western Pennsylvauia and West Virifinla. It controls
through Its ownership of the Union Gas Co. of MoKeesport 413 acres
and through Its majority ownership of the Equitable Gas Co. 2,889
acres of leaseholds.
The company has acquired upon easy terms, as to time of payment,

30.694 acres of leases of productive gas territory In Lewis and Gil-
more counties, West Virginia, which, so far as developed, has proven
to be one of the most productive ff&s fields in Webt Virginia. By sur-
renners of unproductive and exhausted leases it has reduced Its

firevlous holdings so that the total Increase in acreage during the year
8 12,786 acres. The company sold during the year 19.875 238,000
cubic feet of gao. being an Increase of 3.203.947.000 cubic feet, with
additional receipts from that source of $502,800. There has been an
Increace during the year of 5.787 oomestio consumers of natural gaa.
The relaying of former transportation lines as an ariditioual service

line from the Greene County and West Virginia tlelds mentioned In
the report of is- 00, has been completed, and the line has been in serv-
ice during the past win er and ^the expenditure for that purpose has
been juctlfled b v the Increased service. The Un al cost of this Improve-
ment was $170,491, of which $1-47.651 has been charged to operating
expenses. The balance will be paid during the coming year and
charged to expense. The total amount of telephone lines operated by
the company are now 447 miles of two wire system and 27 -_. miles of
single wire line.
United Traction Co.—Since Nov. 1st. 1899. the company has ac-

quired, bv the Issue of 126,90ai6 shares of its common stook 333.425
O' mmon shares of the United Traction Co. of Pittsburg, together with
the sum of $338,425, being one dollar per share required by the terms
of the authorization to be paid by the stockholders of the United Trao-
tlon o. This fund is being used from time to time in the acquisition
of the floatinif debtof the traction compKny; its notes taken for the
amount of tloatlnt' debt are being carried as bills receivatiie. It being
the Intention of this company to so carry the debt unless all of the
common shares are acquired by this company when the indebtedness
ehould be canceled.
Ai.LEGUKNY CorNTV LiQHT CO.—The Increased buslness Offering to

the Allegheny Light Co. rendered imperative large improvements and
additions to Its plant, and this compHuv advanced to it $135,000, and
for that purpose sold an additional $12:i,0a0of first inorttrage bonds,
making the total i^sue of tlrst inortgaee bonds to date ^4,250.000.
The board have had under consideration for some time the advisabil-
ity of extending the underground system of main line wires of the
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Allegheny County Light Co. It Is possible that the board -will in the
near future submit to the stookholdera a suggestion to authorize an
Increase of the common stock of this company to provide funds for
this purpose.

Statistics.—Eirnings, expsnsas, etc., were aa follows:

EARNINGS, EXPENSES, ETC.

1800-01.
Receipts— $

From gas 2,586.450
oil.

Dlv. on stocks owned.
Prem. on bonds sold..
Rents
Int. and dl8count8,&c.

64.989
317.763
10,625
3,527

57,728

189900.
$

2,083,650
79.551

310.948 1

9.875 !

3,698
f

41,961 j

1898-99.
$

1,558,097
115,071

63,383

189^-98.
$

1,410,839
32.556

66,285

Total receipts 3.041,072 2,529,683 1,736,551 1,509,680
Operations, taxes, &o. 1,090,860 1,294,736 1,020,408 864,619

1,234.947 716,143 645,068

219,764
679,299
203,645
27,493

231,036
300.000
16,667

153,636
75,000

Net earnings 1,950,212
Deduct—

Paid leased companies 226.082
Dividends 936 763
Interest on bonds 209,896
Other interest 31,591
Improvements 544,337

Total 1,948,669 1,130,199 547,703 228,636

©alance Bur.1,543 8ur.l04,748 8ur.l68,440 sur.416,422

The combined earnings of the Consolidated Gas Co. of

Pittsburg, Allegheny Illuminating Co., Allegheny Coitaty
Light Co., Char tiers Valley Gis Co., Union Gas Co. of Mc-
Keesport, Equitable Gas Co. and United Traction Co. for the
late fiscal year were as follows:

ISOO-Ol.

Gross earnings 3.810.440
Operating expenses and taxes 1,892,801

188900.
$

3,628,167
1.675,365

Net earnings 1,917,639 1,952,807
Otherlncome 70,103

Total income 1,987,7*2
Fixed charges and other deductions 1,050,112

Net income 937,629
Dividends 390,625
Phila. Co. '8 proportion of above div... 238,975

GENEBAL BALASCE SHEET MARCH 31ST.

1,952,807
1,716,364

236,443
225,000
223,620

1901. 1900.
Assets— $ $

Pipe lines, tran. &
distribution. 6,925,077 6 812,107

Gas wells 477,126 483,085
Gas rrights, leases
&rlglitsof way.. 643,777 643,777

Real estate 515.862 521,050
Meters & regu's. . . 807,272 710,014
Tools, materials,
supplies, &c 235,306 136,422

Stocks owned'... 14,617,544 14,542,989
Cash 178,402 352,122
Bills receiv 734,245 734,245
Accounts receiv... 526,379 223,183
Jliscellaneous 74,365 253,975

Total 21,735,355 24,463,458

Liahilitiei,—
Com. stock...
Pr*f stock
Ftmdeddebt
Char. Val. Gas Co
Int. on bonds ,

Div. on pref, stk..
Bills payable
Accts. payable
Com'h of Penn
Cnnsolid'd Gas Co
Consumers adv
Miscellaneous
Proflt&loss

1901.

14,752.919
3,iJ98,350

4.260,000
150,106
17,708
16,667
400.000
79.012
94.780
104.647
65,0H5
1,111

801,870

1900.
$

14,719.956
3,998, -ifiO

4,135,000

17,18?
lM.6e7
533,273
126,945

'61.750
60.368

863,927

Total 24,735,355 24,463,456

*A list of the shares held in otner corporations is given on page 74 of the
Street Railway Supplement for February, 190..—V. 72, p. 726, 133.

American Waltbam Watch Company.

('Balance Sheet of March 28, 1901.J

The following statement has been filed with the Missa-
chusetts authorities, showiag it is stated, the condition of the
company as of March 28, 1901:

Assets— $
Land and buildings 668,743
Machinery 1,682,839
Cash and debts receiv. . . 486,695
Stock in process 2,135,789
Patent rights 188,6.3

Total

-V. 71, p. 391.

.$5,162,730

Liabilities— $
Capital stock ,4,000,000
Debts 45,153
Balance profit andl083.. 1,117,577

Total $5,162,730

Chicago Edison Company.

fStatement for the year ending Mar. 31, 1901.

J

Earnings.—The income account makes the following show-
ing for the years ending March 31:

1900-01. 1893-00. 1898-99. J 1897 98.

Gross earnings 2,517,219 2,133,827
Operating expenses I,6i4,260 1,321,437

1,954,876
1,214,620

1,661,86 3
935,338

Net earnings 902,959 812,390
Interest 279,791 265,243
Dividends 477,688 398,072

740,255
262,524
398,072

676,526
226,680
398,072

Balance, surplus 145,430 149,075

GENERAL BALANCE SHEET MARCH 31.

1900-01. 1893-00 1898-98

79,659 51,773

1893-00 1898-98 1897-8,
Aggfils S % *fi %

Plant, real est. & fran... 11,39 2,971 10,817,676 10,093,421 9,553,208
Works in progress, ma-

terial, etc 241,511 236,485 180.213 161,549
Acct8.,;note8 receiv., &o. 563.983 435,920 237.432 259,567
Cash 166,484 65,261 79,085 86,827

Total assets 12,354,981 11,555,342 10,595,153 10,061,151
Liabilities—

Capital stock, 6,000,000 5,971,100 4,975.900 4,975,900
Bonds and debentures... 5,508,000 4,808,000 4,808,000 4,458, » '00
Accts. & notes payable.. 70,895 160,016 332,462 279,213
Open accounts 53,833 39,453 51,092
Depreciation 420,000 350,000 290,000 240,<'00
Insurance fund 52,000 44,000 36,000 ?.8,0C0
Surplus account 250,252 182,773 101,698 80,038

Total liabilities 12,354,981 11,555,342 10,595,153 10,061,151
-V. 72, p. 875.

Commonwealth Electric Co. of Chicago.

CReport for the year ending Mar. 31, 1901 J
The annual statement is as follows:

1901.
Earn. from elec. cur. and merch. sales..$629,047
Oper., repairs, renewals and gen. exp.. 410,176

190 \ 1899.
517,131 $390,066
339,169 260,999

Net income from all sources $21S.871
Deduct interest on bonds 137,770

Balance I $81,101
BALANCE SHEET MAKCH 31.

1901. 1900.

Plants, etc 8,353,ft84 7,643,683
Materials, etc 78,198 46,9(U
Accounts and notes. 129.H26 80.350
Cash 33,fi02 17.513
Open; accounts 2,823

$177,961
124.992

$129,066
103,910

$52,«^69 $25,156

Total
-V. 70. p. 840.

.8,59=',032 7.788,538

lAahilities—
1901. 1900.
t %

Capital stock 5,000,000 5,000,000
Bonds 3,1 14,<i00 2,500,000
Accounts & notes.... 324,8u6 199,178
Open accounts 11,233
Undivided profits ... 159,228 73,125

Total 8,598 032 7,788,539

tframercy Sugar Company.

CStatement for yexr ended Dec. 31, 1900.)

An official statement contains the following consolidated
profit and loss acc sunt for year ending Dae. 31. 1900: Profits,
factory, $98,725; Golden Grove plantation, $12,559; H-ster
Grove plantation, $13 610; David Grove plantation, $5,727;
total, $130,631; less loss on Mt. Houmas plantation, $610; bal-
ance, profit on operations, $130,010.

BALANCE SHEET DEC. 31, 1900.

Assets-
Property account $2,748,731
Bonds in treasury.
Cash in bank
Current year's product.
Exchange and interest.
Material on hand
Profit and loss

100,000
6,339

347,688
43,980
10,262
8,045

hiabilities—
Capital stock ...$1,500,000
First mortgage bonds.. I,5fi0,000
Cane sold factory 132 042
Bills payable 110,000
Rents collected 2,436
Old machinery sold 12,017
Swamp land sold 8,500

Total $3,264,995 Total $3,264,995
" The value of unsold sugar on hand at the factory at the .close of

Dec 31, 1900. was $347,130. This does not appear on the balance
sheet, the company making no entries in relation to the products of
the factory until the same are sold."—V. 69. p. 909.

Planters' Compress Company.
(Report for 13 months, Dec. 1, 1899, to Dec. 31, 1900.)

The report of President Arthur R. Mirch gives at consider-
able length the facts regarding the organization of the com-
pany, and the history of the enterprise from 1897 to date, aa
well as other information of importance. It says in part:

Geneeal Results.—The total output of Lowry bales of cotton was
more than doubled during the season of 1900-1901, as compared with
that of 1899-19C0, and the average out turn per press was more than
quadrupled. Not counting cotton converted from square to Lowry
lorm, somewhat less than 150,000 Lowry bales of cotton were turned
out during the season of 1899 1900, somewhat more than 300,000
during the season of 1900-1901. The board have been again disap-
pointed in the total out turn for the season aa they had anticipated
something like half a million bales. They believe, however, that the
discrepancy is explicable on grounds not likely to occur again It
seems probable that the same presses which this year turned out
300,000 bales will hereafter, under anything like normal conditions,
turn out from 400,000 to 500.000 bales. The changes in the presses
have remedied the defects which developed in the season of 1899-1900,
and glnners using the presses now state with practical unanimity that
the machine is thoroughly satisfactory In its operation, does its work
well, is economical to run, and meets all the requirements of a well-
developed press. Many of the presses have been subjected to ex-
tremely hard service, one press having turned out 9,355 bales of cot-
ton, and a considerable number from 5,000 to 8,000 bales each.
Hay.—Besides cotton several other commodities, of which large

amounts are annually transported and handled in baled form, have
received attention experimentally, and the company has already de-
veloped an extensive business in one of them, namely, hay. The ex-
periments with baUng hay by means of the Lowry compress demon-
strated that it was practicable to put hay into less than one half the
space occupied by hay in square bales. A first contract of 1,500 tons
was obtained from the United States Quartermaster's Department In
November. 1899, and the savins in freight on this shipment, as com-
pared with any obtainable freight rate on square-baled hay from New
York to Manila, was over $20 a ton. Over 30,000 tons of h ly In Low-
ry form were turned out during the period covered by this report.
[The report also gives particulars regarding the use of the company's
presses for baling oornstover, sisal, wool, scrap tin, steel tui-nlngs,

scrap paper, rags, cotton waste, fl-ix fibre, etc. The company's patents
and the Lowry system of ginning cotton are also discussed]
Sub Companies.—In the interest of economy it was decided to with-

draw the sub-companies as active organizations from the field. Ar-
rangements were therefore made to acquire from outside holders all

shares of the capital stock of those companies that were not already
in the treasury of the company. Though very considerable expense
for the parent company was involved in this transaction, the savings
in operating cost justified it. The business of the company in the
Southern States is now conducted through district offloes at AUanta,
Memphis and Dallas.
Financial.—The board, feeling the necessity of a larger amount of

quick capital, to carry on the business, decided to borrow $500,000 on
notes of the company dated Feb. 1, 1900, and payable one year there-
after. This loan was successfully made.
In the opinion of the board it was desirable to make a complete

assessment of the company's property, reducing all valuations to a
cash basis. We believe that the sums set down in the accompanying
balance sheet represent the various kinds of assets as accurately as
possible. Pressses stand on the books valued at $3,000, our selling
price being $5,000 less the customary cash discounts. The item of
accounts ard notes payable has been reduced between Dec. 31, 1900,
and March 1, 1901, by the eum of $521,608, jleaving theioutstanding
liabilities on March 1, 1901, $66,195. Owing to the thoroughgoing
character of the revaluation of the company's assets, it has not been
possible to make a statement of profit and loss which would in any
way represent the actual business of the company for the thirteen
months covered by this report. The aim of your board has been to
make this report the real starting.point of the company's affairs, con-
sidered from the point of view of commercial business as contrasted
with the work of preliminary development and exploitation. The
baard has every confidence of the outcome of the enterprise and an-
ticipates within a reasoable length of time a large increase of business
on a satisfactory basis of profit.

The board recommends that the stockholders take action to change
the fiscal year of the company so that it may end on J une 30 of each
year, and to fix the date of the annual meeting of the stockholders for
the third Tuesday of July following.
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BALANCE SHEET DEO. 31, 1900.

Assets.
,

Oaebln banks and offloPB $92,591
Cash due Jan. 15, It^Ol, fiom BnbscrlberB under contract
forthares 652,575

Accounts and notes receivable 180,057
Cotton, bay and other merchandise 400,916
Investments In stocks of other companies 6 1^ ,0 46
Supplies 240,3.'S5

Pressee "- l,177,f552

Machinery add plants 501,.'i49

Patentsand territorial rights, Incl. stock In sub-companies. 7,623,199
Balance profit and loss 43,963

Total $10,677,?03
Liabilities.

Capital stock $.'5,000,000

Contracts for shares 5,090.000
Notes and accounts payable x587,803

Total $10,677,803

X Reduced during January and February, 1901, by the sum of
$521,608; leaving outstanding March 1, i; 01, on this balance, $66,-
195.-V. 71, p. 1170.

Standard Rope & Twine Co.

CMajority Report of Shareholders^ Committee. J
The committee of stockholders appointed several months

aeco to investigate the effect of the contract with the Union
Selling Co. has made a majority report signed by S. Q.
Thompson, J, H, Jacquelin, Maurice M. Sternberger and
James W. Cnnningham. This report was adopted at the
recent meeting of shareholders by a vote of about 63,620 to

1,380. The report as a whole is withheld, but the following
particulars have appeared in the public prints:

The report finds that the cost of handling the business has materially
increased because of 1 he flve-years' contract made in 1898 with the
Union Selling Co., and recommcEde that that contract be not renewed
when it expires In September, 1903. Under the contract the Standard
Company agreed to pay to the Selling Co. 7^ per cent commission on
sales made of manufactured goods and 5 per cent per am.um for
interest on advances.
The operations under the contract In the tlscal years 1898-99 and

1899 00 are given as follows In comparison with the results in 1897 98
prior to the making of the contract:

1 897-98
Gross sales $3,100,li'8

Allowances'and discounts ^ $68,449
Insurance, labor, etc 138,147
Selling expenses 158,385
Commission to Selling Co

1898-99.
$4,999,275

$110,044
131,867
30,516

343,157

189900.
$4,255,342
$107,=49
126,776

294,168

Total cost of sales $364,981 $615,574 $528,793
In the reorganization of the United States Cordage Co. In 1896 five

of the twenty- one mills were turned o^^er to the Standard Rope &
Twine Co., ten were sold by the Reorganization Committee, foreclos-
ure proceedings instituted against another, and the remainder turned
over to a corporation known as the Cannabis Manufacturing Co., the
$200 OL'O capital stock of which is all owned by the Standard Rope
& Twine Co. The reorganization committee has turned over to the
Standard Company cash as follows: In 1896. $166,001; in 1896-97,
$155,000; In 1897-1900, $50,000; total, $371,C01.
The reports for four years past showrj

CURRENT ASSETS ON JITLY 31.

Merchandise. Cash.
1897 $970,338 $117,789
1898 1,03?,542 249,574
1899 1,425,766 233,297
1900 1,742,963 121,007

Bills
Receivable.
$6.'=9,.'>21

337,908
1,294,430

680,330

Net
Current Assets

$1,399,012

1,621,141

Increase $223,159
Add reduction bonded debt through sinking fund 122,000

Total Improvement $345,129

* Union Selling Co.

Under the circumstances the committee Is of the opinion that it

would be a Judicious policy not to renew this contract and recom-
mends that the company establish branches in its own name.

"Two of the five mills taken over in 1896 are now idle and
to some extent dismantled. The remaining three have been
furnished with a complete equipment, with the most ap-
proved machinery, and large sums of money have been ex-
pended for that purpose. Thus equipped, these three mills
seem for the present fully adequate for the manufacture of
the product now required in the business of the company."
The Union Selling Co, was organized in 1898 with 5500,000 of
capital stock.—V. 71, p. 817.

GENERAL INVESTMENT NEWS.
RAILROADS. INCLUDING STREET ROADS.

American Light & Traction Co.— Increase of Str.ck.—Thla
company, organized recently to consolidate various com-
panies in which Emerson McMillin & Co. are interested, on
Tuesday increased its capital stock from |2,000 to $40,000,000,
|25,0C0,C00 to be preferred stock, 6 per cent cumulative. The
terms on which the Western Gas Co. of Milwaukee, the
Grand Rapids (Mich.) Gas Light Cr»., the Madison (Wis.) Gas
& Electiic Co. and the St. Joseph (Mo.) Gas Co. are to be
merged, were given in V. 72, p. 724. In the aggregate they
call for the issue of $5,880,000 of the preferred and $1,764,010
of the common stock of the new company. The deposits of
stocks have been as follows:

Grand Rapids Gas Light Co 96 percent
Madison Gas & Electric Co 97 1« per cent
St. Joseph Gas Co 91 per cent
Western Gas Co. (Milwaukee) 7 6 per cent

The underwriting for the cash capital required for the new
company, it is stated, was over- subscribed 60 per cent—V. 72,

p. 871.

American RailwaysCo.—ConsoZicfa^icn.—Negotiations are
pending for a consolidation of this company and the Electric

Co. of America.—V. 72, p. 531.

Atchison Topeka & Santa FeBj.—Possible New Steamer
Connection.— See Hamburg American Line under "Indus-
trials, etc."-V. 72, p. 871, 775.

Atlanta Knoxville & Northern Rj.—Exchange of Ponds.
— The company's charter has been amended, permitting the
issue of |1,500,000 of 5 per cent preferred stock. It is pro-

posed to exchange this stock for the outstanding |1,500,000

second mortgage income bonds.—V. 71, p. 908.

Boston & Maine RIl.— Quarterly.— Earnings for the quarter
and the nine months ending March 31 were:

3 mos. end. dross Net Other Interest, Balanee,
Mar. 31. earnings. earnings. income. taxes, etc. surjilus.

1901 $6,720,&g8 $1,821,990 $197,606 $1,990,690 $28,908
1900 4,893,412 1,253,739 134,284 1,349,879 39,144

19C0-1.'... 22,761,017 6,675,866 684,698 6,017,971 1,342,593
1899-0. ...16,641,303 5,257,116 453,4f!2 4,153.626 1,556,972

The operations of the Fitchburg RR. are included in the
current year, but not in the earlier year; those of the Portland
& Rochester RR, are included from Jan. 1, 1900, only.—V.
72, p. 531, 437,

Brooklyn Heights RR.—Quarterly.—Earninga for the
quarter and the nine months ending March 31, covering the
operations of lessor companies, were:

3 moi. end. Gross Xet Other Interest Balance,
Mar. 31. earnint/s. earnings, income. taxes, etc. sur.ordef.

1901 i2,650,V!35 $874,019 $65,463 $1,144,420 def $204,938
1900 2,596,195 916,920 75,530 1,074,955 def.82,505
9 mos.—

1900-1 8,585,629 3,363,499 2.93,776 3,455,100 Bur.142,175
18990 8,176,947 2,907,499 235,130 3,131,397 8Ur.ll,232

The operations of the Kings County Elevated Ry. are not
included for the quarter ending Sept. 30 in the earlier year.

—V. 72, p. 775, 626.

Central of Georgia Rj.-Authorized.—The sharf holders
on May 13 ratified the purchase of the Chattanooga Rome &
Southern and the Chattanooga & Durham railroads ; also
the issue of 4 per cent $1,000 bonds at |8,000 per mile ($462,-

000 in all) upon the Oconee Branch. See V. 72, p. 721; V. 72,

p. 721.

Central Railroad of New Jersey .—Changes in Manage-
ment.-On May 10 in view of the recent transfer of control
to the Reading Co. the board of directors was reorganized
so as to consist of the following:

George F. Baer, J. Rogers Maxwell, George F. Baker. H. C. Fahne-
stock, J. Lowber Welsh, Henry Graves, Joseph 3. Harris, Evan B.
Thomas and Charles Steele.

On May 13 S. M. Williams, Vice-President and Comp-
troller, declined re election after a continuous service with
the company of thirty years; J. W. Watson, Treasurer,
and Samuel Knox, Secretary, also retired. Q. O. Water-
man, Assistant Comptroller, was elected Secretary and
Treasurer; President Baer, of the Reading, was re-elected
President.—V. 72, p. 721, 437, 434.

Chattanooga Rome & Southern Rj.—Sale Ratified.—The
sale of this property to the Central Georgia was ratified at
Rome, Ga., on May IB. A small stockholder, who enjoined
the consolidation on Wednesday, claiming, as reported, that
the purchase price was only $1,800,000, the property being
worth |3,800,000, received a bond to indemnify him against
loss and withdrew his objection.—V. 72, p. 626, 532.

Chicago Burlington & (Juincy R. S.—On Unlisted.-The
certificates of deposit for stock exchangeable for bonds only
have been admitted to dealings on the unlisted department
of the New York Stock Exchange.—V. 72, h. 871, 820.

Chicago Great Western Rj.—Extensions.— Regarding the
proposed extensions, President Stickney recently said:

We mean to extend at once both to Sioux City and to Omaha. The
lines will be built under the charter of the Mason Ci'v and Fort Dodge
road and will go under that name. The line to Omaha will be practi-
cally an air line for a greater part of the distance. Both roads will
run out of Fort Hodge as one and then branch ofl iibout 10 or 12 miles
from the city. We propose to obtain egress from Fort Dodge by the
con.structlon of a steel bridge 3,000 feet long and 120 feet hlch at its

highest point. The new roads will, as we tigure It, give us the short
lines to Counrll BUili's, St. Paul, Minneapolis and Chicago. From
Fort Dodge to Council Bluifs via the Illinois Central is a distance of
137 miles; by our line it will be 131 miles. The Central from Fort
Dodge to Chicago is 374 miles; ours win be SCO miles in length. Our
line to Minneapolis Is 2i0 miles long, while the M. & St. L. is 223.—V.
72, p. 935, 674.

Cincinnati & Cleveland RR.—Increase of Stock.—The
shareholders will meet in Cincinnati en Jtme 8 to vote on in-

creasing the capital stock to $2,000,000, William F. Hart ia

Secretary. The ofiSce is in the Pike Building, Cincinnati.

Delaware & Hudson—Albany & Susquehanna—New York
& Canada—Rensselaer & Saratoga.-Earcings of the D. &
H. leased lines in New York State for the three months end-
ing March 31 were

:

^Albany <t Suiqueh.-^ ^N.Y.A Canada.-, ^TUnf.S: Sar't'ca.-,
Smonths— 1901. 1900. 1901. 1900. 1901. lOOO.

Gross 11,26,306 |l,lf«2.092 t2;n,638 1230,819 1528 7P1 t54S,2.38
Net 69H.843 626.629 86.S7rt 74,(i6i 122.421 14X.499

Charges 313,977 302,014 94.728 91,44.1 309,851 »>2,iSS
BalHnce 9ur3i'4.8e6 sur..S24.615 def.7,862 deMO.483 df 1S7,430 df.J56,0S»
—v. 72, p. 434, 43T; V. 71, p. lOOrt.

Delaware & Hudson Co —Meeting—Dir(ctori>.— At thean-
nual meeting of stockholders on Tuesday George I. Wilber
was elected a director to succeed J. R. Taylor, deceased.
The other directors were re-elected notwithstanding the
rumors current a few weeks ago of an impending change in
control. The board is as follows:
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Robert M. Olyphant, William H. Tilllnghast, Alfred Van Santvoord,
Alexander E. OtT, Cliauuoey M. Depew, James W. Alexander, John
Jacob ABtor. Horace G. Young, R. Somers Hayes, Frederick Crom-
well, David Wllloox, R. Suydam Grant and George I. WUber.—V. 72,
p. 935, 435.

Denyer * Rio (Jrande RR.

—

Purchase, Etc., Approved.—
The shareholders on May 5 approved the following propo-
sitions:

(1) To purchase the Rio Grande Western Railway by acquiring Its

common and preferred stock?; (2) to canoel the Denver & Rio Grande
stock now In the trensury, namely, $4,360,000 preferred and $T,500,-
000 common, reserved tor acquiring the Rio Grande & Western Rail-
way, and thereupon to Increase the preferred atook from $23,650,000
to $44,40 ),000; (3) to Issue for future capital requirements $6,900,000
consolidated mortgage bonds.

About 80 per cont of the stock was represented and the

vote was unanimous. The new stck has nearly all been
subscribed. (See V. 72, p. 675) —V. 72, p. 821, 775.

Detroit & Toledo Sfiore IAne RR.—Rival Enterprise.

—

See Detroit & Toledo Short Line Co. below.—V. 72, p. 935,

722.

Detroit & Toledo Short Line Co.—Another Company.—
This company, with $l,0OJ,O0O authorized capital stock, has
filed articles of incorporation at Lansing, Mich., to take over
the Toledo & Monroe Electric Ry. and extend it from Mon-
roe to Detroit.

J, M. Mulkey, General Manager, says:

We now have our arrangements completed for the rapid construc-
tion of the road iromMmroe to Detroic, that portion of the line be-
tween Toledo and Monroe now being In operation. There is only one
slight curve in the entire line from Monroe to Detroit, which Is in
the village of Flat Rook. The road is belns? built with the best con-
Btruotion possible, with the expectation of making time equal to the
steam roads between the two oltles. When completed the total mile-
age from the Russell House In Detroit to the Boody House in Toledo
will be only 55 miles, four miles shorter than the Michigan Central,
and ten miles shorter than the Lake Shore. The road is being built
with 70-pound rails, rook ballast and Westinghouse electrical n}a
chinery. The through ears will be 50 feet long and equipped with
four 100 horsepower motors each.
The proposed Detroit & Toledo Shore Line will In no way Interfere

with our road, as it traverses entirely diflferent territory, the only
competition being between Toledo and Detroit, and In view of the
fact that our road Is being built for high speed, with no grade cross-
Ings, we do not anticipate serious Interference with the through busi-
ness. The right of way has been all secured from Monroe to Detroit,
with the exception of a few pieces which the attorneys of the road
have had instructions to commence condemnation proceedings against
at once. The rails have been bought for some time.

The incorporators are:

A. E. F. White. Clarence A. Black. J. M. Mulkey and M. E. Farr of
Detroit, A, F. Edwards of New York, Arthur H. Fleming and E. M.
Fowler of California.

See D troit & Toledo Shore Line RR.—V. 72, p. 935.

Elniira (N. Y.) Water, Light & RR.—Bonds Offer, d.—
Bertron & Storrs offer at 102i^ and interest, by advertise-
ment on another page, $250,000 of this company's first mort
gage 5 percent gold bonds, due Jan. 1, 1949. The earnings
for the year ending Dec. 31, 1900, were given in the Chronicle
on page 82L For the three months ending March 31 earn-
ings were:
Three months ending March31— iqoo. igor.

Gross $9.i,710 $107,635
Net 39,363 43,677
Fixed Interest charge, 3 mos., on present basis.. 24,472

Balance, surplus $19,205

In these figures no allowance is made for economies of
operation incident to the consolidation, nor for the further
savings anticipated to result from improvements already
ordered but not carried out. The statement published last
week covered not only the operations of the new company
for the first 7J^ months of its existence, but also the opera-
tion under the receiver of certain of the constituent compa-
nies for the first 4.% months of the calendar year 1900. The
interest charges also, it seems, included interest on the float-
ing debt of the old companies, so that the result was
altogether misleading.—V. 72, p. 935, 821.

Fort Wori! & Denver City Ry.—Fa?/?raenf of Coupon.—
Coupon No. 39, due June Ist, 1901, on the first mortgage 6
per cent bonds, it is advertised, will be paid at maturity by
the Mercantile Trust Co. at its oflSce, 120 Broadway, New
York. For the five years ended Dec. 1, 1900, the interest on
these bonds was reduced to 4 per cent (see page 64 of Invest
ORS' Supplement) . The committee formed last December
to protect the bondholders' interests have returned to the
holders the bonds deposited under their agreement.—V. 72,
p. 8 19, 582.

Glens Falls Sandy Hill & Fort Edward Street RR.—
Change of Control.—The "Glens Falls Times" says that
Hon. Addison B. Colvin, of Gleos Falls, and Joseph A.
Powers, of Troy, have acqaired more than two thirds of the
company's $150,000 capital stock.
.Bonds.—The company, it is stated, has sold at par to the

stockholders a new issue of $150,000 six per cent 20-year
bonds, to provide for improvements, etc.

Great Northern Ry. of Canada.—Bonis Sj/d.—This com-
pany's .$4,000,000 first mortgage five per cent bonds were re-
cently underwritten at 87J^ The followiog are among
the subscribers to the loan wbich was oversubscribed:
Central Trust Co., J. B. Haegln. W. L. BuU, J. D. Smith. Wm. Dur-

yea, F Vietor & Aohelin, in New York; Wlnthrop, Smith & Co , Cramp,
Mitchell & Serrell of Philadelphia; Lawson. Arnold & C >., MontKOm-
ery Rollins & Co. and H. H. Melville of Boston; Bank of Ottawa,
Union Bank of Quebec, Bank of Quebec and the American Trust &
Savings Bank of Chicago.

The Great Northern of Canada, in connection with the
Canada Atlantic Railway, with its boats on the lakes and the

Leyland line of steamers at Quebec, claims to have a line 800
miles shorter between Duluth and Chicago and Liverpool
than via Buffalo. The company has a five-year contract
with the Leyland line of steamers.—V. 71, p. 1220.

Uarriman & Northeastern Ry.—JVeto Frmdm^,—The fol-
ing oflacers are announced: President, Bird M Robinson of
New York; Vice-President, H. M. Winslow of Carrolton,
Ky.; Secretary and Treasurer, W. B. Winslow of New York.
Ithaca (N. Y.) Street Railway Co.—Bonds.—Authority to

issue a mortgage for $50,000 has been granted by the State
Railroad Commission,

Kansas City & Atlantic RR.—Suece.ssor.—See Union
Depot, Bridge & Terminal RR. of Kansas City below. The
recent sale was confirmed on May 14.—V. 72, p. 936, 776.

Kansas City Fort Scott & Wemphis RR.—Sa^e of Stock.

—

It was announced this week that over 99 per cent of the
stock of the company and of the Kansas City Memphis &
Birmingham RR. had been deposited with the Old Colony
Trust Co. of Boston for sale under the offer of the Pierce
syndicate and that additional deposits will be received until
further notice. The trust company has begun the distribu-
tion of about $15,500,000 cash to the depositing shareholders,
as follows:
Road. Holders of Will Receive

Ft. Scott Preferred $150 In cash
Ft. Scott Common $100 cash or $75 cash and $25 securities
Birmingham Stock $50 in cash

The holders of Birmingham incomes also were offered 95
in cash. The nature of the securities to be distributed has
not yet been announced.—V.*72, p 821, 675.

Kentucky Western Rj.—Increase of Stock.—The author-
ized caitital stock has been increased from $100,000 to $200,-
000.-V. 72, p. 627.

Lackawanna & Wjomiug Yalley Rapid Transit Co.—
Contracts have been let for buildirg this electric line from
Carbondale southwest about 35 miles via Scranton and Pitts

-

ton to Wilkesbarre. The road is expected to be completed
by Sept. 1; it is to be laid with 90- lb, rail and its cars,
equipped with 450 horse pawer motors, are expected to attain
a speed of 55 miles an hour. Directors inclule :

United states Senator M. 8. Quay, William Connell, C. C. Mattes
and T F. Penman of Scranton; T. B. Simpson, Georae Lewis, Joseph
Seep, Oil City; Dr. G. C. Mohn, Liureltou; Dudley Phelps, New York.

The authorized capital stock was recently increased from
$2,850,000 to 15 000,000.—V. 72, p. 872.

Lake Shore & Michigan Southern Ry.—Quarterly.—'E&m-
ings for the quarter ending Mar. 31 were:
3 mos. end. Gross Net Other Interest, Balance,
Mar. 31. earnings. earnings. income. taxes, eic. surplus.

1901 $6,607,749 $2,426,734 $304,920 $979,920 $1,751,734
1900 6,421,219 2,591,226 85,102 940,002 1,736,325
—V. 72, p. 870.

Laramie Hahns Teak & Pacifl<5 Ry.—Stock O^ered,—Isaac
Van Horn & Co. of Boston are offering 500,000 shares
of the common capital stock of this company at $1
per share, par value $10. The company was incorporated
in February last with $10,000,000 of authorized stock
to construct a narrow gauge railroad southwest from Lara-
mie City, 96 miles, to the Colorado State line near Baggs,
with branches to Saratoga, Wyo., and Hahns Peak, Col.

The road, it is stated, will serve a mining, timber and hay
district. Mr. Van Horn is President.

Larchmont (N. Y.) Horse Ry.—B.nds.—The State Rail-

road Commission has approved the proposition to issue

$200,000 first mortgage bonds.— V. 72, p. 87.

Long Island RR.—QuarferZt/.—Earnings for the quarter
and the nine months endiog March 31 were:

3 months Gross Net Other Interest, Balance,
end. Mar. m. earnings, earnings, income, taxes, etc. def or sur.
1901 $834,626 $14,943 $55,802 $3.54.949 def.$284,204
1900 750,163 35,957 18,119 827,579 def.273,503
9 months—

19(01 3,493,106 845,541 165,053 1,067,260 def.56,666
1899-0 3,350,800 869,016 125,420 981,047 8ur.l3,389
-V. ';2, p. 722, 581.

Maine Central RR.— OonsoKdafed.—The Knox & Lincoln
Railway became merged with the Maine Central RR. Co.
by an Act of the Maine Legislature on Feb. 20, 1901. On
account of this merger the Maine Central was authorized to
increase its capital stosk $2,000,00d, or 20,000 shares, making
the total capital stock authorized $12,000,000. None of this

addiiional $2,000,000 authorized has been issued on account
of this consolidation or otherwise, and the capital stock of

the Maioe Central Railroad remains as before, a little under
j;5,0O0,O0J. The Maine Central assumes the bonds of the
Knox & Lincoln Railway, namely $1,800.00'J Penobscot
Shore Line 4s and $400,000 Knox & Lincoln second mortgage
5s. (See also item on page 999, under "State and City De-
partment.")—V. 71, p. 910.

Manhattan Rj.-QuTrier/y.— Earnings for the quarter and
the nine months ending March 31 were:
3 mos. end. Gross Net Other Interest, Balance,
Mar. SI, earnings. earnings. income. taxes, etc. surplus.

1901 $2,502,043 $1,154,006 $200,287 $653,356 $70u,837
1900 2,401,176 l,u7»,582 202,362 656,391 625,5d3
9 months—

1900 1 $6,917,679 $2,992, 23=^ $595,242 $2,030,137 $1,557,340
1899-0 6,821,692 2,t9i;Si6 588,962 2,06 ,008 1,421,300

Dividends of one per cent call for $480,000 quarterly—V.
72, p. 338, 283.

Maryland & Pennsylvania RR.—Income Mortgage.—ThQ
company has filed a mortgage to secure its $900,000 4 per

ceat gold income bonds, due in 50 years from April 1, 1901,
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interest payable, if earned, in April and October. Tne Mary-
land Trust Co. ia mortgage trastee. (See V. 72, p. 339. )-V.
72, p. 533.

Manch Chank Lehightou & Slatio^^ton (Electric) Ry.—
Alortgage.—This comoany, of which I A. Ssveigard of Phila-
delphia is President, has made a mortgage for $600,000 in
favor of the West End Trust & Safe Deposit Co. of Phila
delphia, as trustee. It is proposed to build a 20-mile trolley
line, connecting Maach Chunk, Lehighton and a number of
other Carbon County towns. Contracts have been let for a
portion of the line.

Metropolitan Street Ry. of New \or\.—Electricity on
Columbus Avetiue.—The power system on the Columbus Ave-
nue line was chHUged from cable to trolley on May 11.

Huits for Taa^es.—Corporation Counsel Whalen proposes
to take measures to collect the $215,535 which the (Jommis-
eioners of Accounts asserted in a recent report is due to ttie

city by the various companies controlled and operated by
the Metropolitan Company for street car licenses and fran-
chise taxes in addition to the fees and taxes accounted for to
the Bureau for the Collection of City Revenue.—V. 72, p.
936, 627.

Mobile & Danphin Island RR. & Harbor Co.—Notice

—

Chas. K. Holt, Register, notifies the holders of first mortgage
bonds of 1888 to file their bonds with the Register of the
Chancery Court at Mobile, Ala., with affidavit or other proof
of ownership, on or before Hept. 1, 1901, aa claims against
the trust funds now in the R-^gistry of the Court.—V. 71, p,
1067.

Mobile (Ala.) Street RR.—C/ia»pe in Control.—K pyndi
cate of Atlanta men, including, it is said, Judge H. B.
Tompkins, W. W. Draper, Dr. A, W. Calhoun, Thomas
Egleston, Thomas B. Paine and W. H. Patterson, has pur-
chased control of this property, and also of the Mobile Light
& RR. Co.—V. 60, p. 929.

Montgomery (Ala.) Terminal Co.

—

Deposit of Bonds.—
The bondholders' committee, of which Bernard Cahn is

Chairman, gives notice that bonds not deposited on or be-
fore June 1 will be received only upon such terms as the
committee may prescribe. Certificates of deposit will be
issued by the Mercantile Trust & Deposit Co. of Baltimore.
More than 85 per cent of the $208,000 bonds has already
been deposited with the committee. The Montgomery Ter-
minal Co. owns railroad terminals at Montgomery, Ala.,
that were formerly used by the Savannah Americus & Mont
gomery, which guaranteed the bonds. The Georgia & Ala-
bama RR., successor of the S. A. & M. (foreclosed in 1898),
has its own terminal at Montgomery.—V. 62, p. 364.

New York Central & Hadson River RR.- Quarterly.—
Earnings for quarter and nine months ending March 31 were:
3 mos. end. Gross. Net Oilier Charges dt Balance,
Mar. 31— earnings. earnings. income. Sink.fund, surplus.
1901 $12,745,804 $4,572,167 $1,155,287 $4,2t0,954 $1,466,490
1900 12,t01,282 4,470,753 1,193,916 4,272,154 1,392,615
9 moa.

1900-01.. . 49.036,657 15,522,039 3,581,075 12,974,297 6.128,817
1899-00.... 41,044,462 15,735.420 3,445,122 12,778,876 6,401.666

Prom the surplus as above were paid dividends of 3^^ per
cent ($4,312,500) in 1900 1, against 3]4 per cent (|3, 500,000) in
1899 O.-V. 72, p. 873, 438,

Omaba & St. Louis RR.—Foreclosure.—As already an-
nounced, a foreclosure decree has been entered in the
United States Circuit Court, the upset price being $1,250,000.
The sale is expected to take place about the middle of Jaly.
The only claims ahead of the mortgage are $130,000 receiv-
ers' certificates and other items not to exceed $50,000.—V. 72.

p. 937.

(jaebec & Lake St. John Rj.—Bonds Offered.—Piior lien 4
per cent bonds to the amount of £170,000 were offered re-
cently in London at 96. These bonds are part of an author-
ized issue of £200,000 due April 1, 1921, interest payable
A.&O. at office of Glyn, Mills, Currie & Co. in London.
Under the reorganization recently agreed upon, the whole of
the existing £989,600 bonds are to be surrendered for cancella-
tion, and exchanged for consolidated first mortgage bonds
and income bonds, both of which rank after the prior lien
bonds, so that the latter will be a first charge on the mam
line, the Chicoutimi branch and the Quebec terminal
properties, as well as on the whole undertakmy of the com-
pany.—V. 71, p. 391.

St. Lonis & San Francisco RR.—JVttf Stock and Bonds.—
The shareholders on Thursday duly authorized the proposed
new issue of stock and tbe refundmg mortgage for *85.000,-
000. See V. 72, p. 723, 581.

Seattle & San Francisco Railway & Navigation Co.—
Contest for Control.—The contest among the shareholders
for the control of the property began at Seattle on May 9 in
Judge Griffin's department of the Superior Court. On one
side are John Leary, E C. Neufelder and Pierre P. Ferry.
On the other are R. F. Guerin, James D. Hoge and John
Dovey. The matter came up in the form of quo warranto
proceedings, filed by the Guerin faction, demanding that the
Leary people show why they are occupying the offices and
handling the property of the road.—V. 72. p. 628.

Si attle-Tacoma Internrbau (Electric) Rj.—New Enter-
prise—Bonds.—A company with this name is being incor-
porated under, the laws of the State of Washington, with an

authorized capital of |l, 500,000 common and $500,000 six per
cent non- cumulative preferred stock to build and operate the
proposed electric railroad connecting Seattle and Tacoma.
Kidder, Peabody & Co., of Boston, in response to our inquiry,
furnish the following:

The company will have an authorize! bond issue of $2,000,000, of
which $1,350,000 will be IsBueil at once. The bondH will be 5 per cent
30 year, gold, dated Feb. 1,1901; Interest payable Feb, 1st and August
iBt at the oHlee of the Old Colony 'I'ruHt Do., trustee. After Feb. 1,

1906, a sinking fund of 1 per o-nt of all bonds previously oeriilled by
the trustee hliall be paid In cash to said trustee, who will upe funds bo
provided to take up outstanding bonds. Bonds held by the sinking
fund win be kept alive and bear interest. The entire Issue may be
called at any time at 110 and accrued Interest, and sutllcient bonds for
the sinking fund requirement of 1 per cent may be called when
necessary.
The oflicers will probably be as follows: President, Jacob Furth;

Vice President, Henry B. Sawyer; Treasurer, W. Cameron Forbes;
Beoretary, George Don worth; General Managers, Srone <t Webster,
Bofton,

Construction is hardly yet begun, but the road will be ap-
proximately 37 miles in length, substantially built with 70
lb. T rail, and will be equipped for high speed phssenger
service, as wtll as for a freight and express business.—V. 71,

p. 699.

South Jersey Gas, Electric &Traclio.n Co.—Purchase.—
The plant of the Gloucester City (N. J,) Gas Li^ht Co. has
been purchased for a sum supposed to be about §60,000.— V.
72, p. 88,

Tennessee Coal Iron & Railroad Co.—New Bonrls.-The
new bonds are to be general mo'ti^aKe gold bonds, due July
1. 1S51, for an aggregate principal sum not exceeding $15.-

000,000, of which amount 110,653 500 of bonds are reserved
to take up existing bonds of the corporation. The Union
Trust Co. of New York will be trustte of the mortgage. The
bonds are also to be secured by a linking fund provision.
A circular to the stockholders says in substance:

The board believes that within the nearfiitnre the company's bonded
debt can be placed upon a 5-per-cent basts, thus effecting a reduction
in the annual interest charKC of about $100,000, The board is also
of tlie opinion that to secure the best results it will be necessary from
time to time to make considerable additions, particularly in (onneo-
tion with the company's steel husiness. The company m the owner of
the only steel plant in the South. It ought in time to supply the
local demand for almost all finished steel produotf, especially rails,
tin plate, sheet bars and cotton ties. The expenditures already made
and to be made in oonnectiou with work now in progress amount to
about $1,904,409, Of this sum about $1,03«,062 has already been
paid ouf of the casli working capital, and this capi'al must be de-
pleted by future payments of a similar character unless other pro-
vision is made therefor. The board is of the opinion that the [approx-
imately] $5,000,000 new bonds available will be ample to enable the
company not only to supply tbe local demand for flnished steel prod-
ucts, but also to export a considerab'e amount of such products. It
is the manufacture and sale of flnished steel products to which the
stockholders must look for the best returns.

The company claims to be making open-hearth steel equal
to any made in the world.—V. 72, p. 940, 876, 871.

Toledo & Monroe Ry.—See Datroit & Toledo Short Line
Co. below.

Union Depot Bridge & Terminal RR. of Kansas City.
— Successor Company.—This company, with authorized cap-
ital stock of $S,000,0'J0, was chartered at Jefferson City on
May 10 as success r of the Kansas City & Atlantic RR. Co.,
recently foreclosed (V. 72, p. 776). The new company,
in which Theodore (J. Bates of Worcester, Mass., is inter-

ested, purposes "to construct a North End union depot, to
build a three deck bridge on the piers of the old Winner
Bridge, and to build and operate terminals" on both sides of
the river. The incorporators are:

George A. Goddard. Wm, H, Lee, W, S. Gabriel, Vernon O. Taylor,
Thomas R. Morrow, JohnM. Fox, Kenneth De Weese, John A, Halli-
den and James P, Gllmore.—V. 72, p, 936, 776.

United Traction Co. of Albany, fi.Y.—Serious Strike —
On May 7 ihe Amalgamated Association of Street Railway
Employes of America ordered a strike because the company
declined to comply with the demands of the employes of the
road that eight nonunion employes be either required to
join the association or else be discharged; also that the rate
of wages for the night men and the "extra" men be raised
from 1814 cents an hour to 20 cents. The strike began in
Albany and on May 8 extended to Troy, the company's en-
tire system being tied up. The company on May 13 offered
to arbitrate the question of wages, etc., provided that the
non-union men in its employ should not be discharged.
This offer was declined, and on May 14 it was necessary to
call out several regiments of militia to keep order, the strik-

.

ers having resorted to violence to prevent non union men
from handling the cars.—V. 72, p. 284, 133.

Velasco Terminal Ry.—Sold.—H. Masterson of Houston
Durchased this property at the auction sale on May 7 for

|28,5U0. Mr. Masterson intends to extenl the road from
Chenango Junction to Rosenberg, in Fort Bend County, Tex.,
provided right of way and terminal facilities at the mouth of

the Brazos River (where there is said to be 23 feet of water)
can be obtained. When extended the road will connect with
both the Missouri Kansas & Texas and Southern Pacific.

—

V. 72, p. 776.

Warren Connty (Electric) Ry.- Stock and Bonds.—The
State Railroad Commission has approved the proposed in-

crease in the capit-vl stock from |'200,0a0 to $500,000 and the
issuance of a first mortgage for |G00.0O0. The Ime, it is said,

is to run from Glena Falls to Caldwell and Warrensburg as
part of the projected Powers-Colvin system between Water-
ford and Lake George.
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WilHanisport & North Branch HR.—Refunding Bonds.—
This company has arranged to cancel its old mortgage for

$2,000,000 and execute in its stead one for $750,000. The
bonds secured by this new moitgage will bear interest at

the rate oi A'\4. per cent per annum, will be dated July 1,

1901, and will mature July 1. 1931. The Fidelity Insurance,
Trust & Safe Deposit Co. of Philadelphia will be the trus-

tee. The present issue of bonds will be $5f 0,0^0, secured on
46 miles of road now in operation, and valuable real estate

and coal lands. The balance of the issue, $250,000, will be
reserved in the hands of the trustee for extenpions only.

The road runs from Halls, Penn., to Salterfield, Penn., con-
nfctitg at the first-rtertionfd place T«ith the Reading RR.,
and at the latter with the Lehigh Valley RR. The new is-

sue of bonds has been bought by Wilson & Stephens, after

an examination cf the road and its accounts had been made
by Stephen Little, Eeq., in their behalf.—V. 73, p. 676.

Wisconsin Central RB.—i*ao Chairman.—William L.
Bull has been elected Ctairman of the board of directors to
succeed George Coppell, deceased. Edward W. Sheldon
succeeds Mr. Coppell as a director, and Gerald L. Hoyt
takes Mr. Coppell's place as a voting trustee.—V. 72, p. 937,
628.

INDUSTRIAL. 9A8 AND MISCELLANEOUS.
Allis-Chalmers Qa.—Stock Offered.—YermWje & Co. are

offering by advertisement on another page at 105 and accrued
dividend from May 1, 1901, $8,400,000 of this company's 7 per
cent cumulative and convertible preferred stock, subscriptions
payable 50 per cent May 24, 1901, and 50 percent July 1, 1901.

The principal facts regarding this tew coufolidated company,
which manufactures heavy engines, mining and other machin-
ery, were given in the Chronicle of May 4 ,page 874, the
names of directors and other particulars then given tenta-

tively being confirmed by the official advertisement.
Further information is furnished as follows:

The AUls. Fraser & Chalmers and Gates Iron Works plants have
been orerated night and day during the past few years, and have, for
lacfe of capacity, declined In that period as much business as they
have been able to accept. The business of these concerns, with more
than 60 per cent increase of capacity and ample cash capital, will be
conducted by the Messrs. Allls and Reynolds, of E. P. Allle Go.; W. J.
Chalmers, of Fraser & Chalmers, and Gates & Hoyt, of Gates Iron
Works, who have successfully managed their respective works for
many years. The present value of the company's tangible property
(Including $9,935,000 for plants, patents, etc., and $10,000,000 cash
provided under plan) is $19,935,000; the issue of preferred stock Is

$16,250,000. No additional preferred stock can be issued at less than
par in cash, or for property at such cash value. The chief ofHcials
estimate that upon the completion of the additional Allls works now
In process of construction, the profits will be equivalent to 8 per cent
on $16,250,000 of preferred stock and 10 per cent on $20,000,000 of
common stock, with a material addition to the surplus account.
The tis^al year commences May 1. The preferred stock dividends

are payable quarterly, commencing Aug. 1.1901. The certificate of
incorporation confers authority upon the directors, in their discre-
tion, to pay dividends on the common stock concurrently with' the
preferred stock, when earned and applicable thereto. Par value of
shares $1 00. All property acquired is to be conveyed in fee and free
from mortgage or other lien. No mortgage can be placed upon the
property without the assent of 75 per cent of the amount of preferred
stock outstanding.

Of the total preffrred stock $7,850,000 has been accepted
by the original companies in lieu of cash, in part payment for
their properties to be conveyed to this company. The re-
maining |8,4C0 000 is now offered for sale to provide for the
discharge of existing mortgages and for part of the $10,000,-
CCO cash capital, the remainder thereof being provided by the
sale of common stock already consummated.—V. 72, p. 937,
874, 823.

Amalgamated Copper Co.—Injunction Dissolved.— Vice-
Chancellor Pitney, at Jersey City, on Thursday dissolved
the injunction restraining the company from absorbing the
Butte & Boston and Boston & Montana companies.—V. 72,
p. 874, 828.

American Cotton Co.—I^ew Treasnrcr.—B.a.VL>-pden E.
Tener Jr. has been elected Treasurer to succeed Winthrop
M. Tuttle, resigned. Mr. Tener has until recently been con-
nected with the Carnegie Steel Company of Pittsburg as an
officer and partner. He assumes his new duties at once.

—

V. 72, p. 874, 481.

American L'ght Co. of Philadelphia.— 7?jcr;rpc?'afed.—
This company filed articles of incorporation in Delaware on
May 3. Authorized capital stock $5,000,000. Incorporators
are J. Emory Bryan, M. C. Reed and A. D. Phillips of Phila-
delphia.

American Smelling & Beflniog Co.— Injunction Denied.
—Judges Gray and Kirkpatrick, in the United States Circuit
Court at Trenton, N. J., on May 13, dismissed the application
to make permanent the irjunction restraining the company
from issuing its $45,000,000 stock in payment for the Gug-
genheim plants. This, it is believed, ends the litigation re-
specting the new acquisitionp.—V. 72, p. 823, 777.

Atlantic Transport Line.—Neiv Steamships.—The New
York Shipbuilding Co. has begun building for this company
four steel passenger and freight steamshipp, two to be 600
feet long and the others 500 feet.—V. 72, p. 874.

Bay Counties Power Co. of California.— Bonds—Oper-
atrona.—ln reply to a letter ®f inquiry, the San Francisco
branch of E. H. Rollins & Sons, the firm which offers the
first mortgage bonds, write us as follows:
We have not purchased the $750,000 second mortgagee per cent

(interest April 1 and October 1) gold bonds, due April 1, 1931,

redeemable at 105 and interest, principal and interest payable at the
Union Trust Co. of San Francisco. These bonds were brought ont by
the Bay Counties Power Co. direct. We understand that $650,000
have been sold and paid for, and the remaining $1' 0,000 are in the
Treasury, to be sold at par and interest, as the company needs funds.
On Saturday, April 27, the company delivered its power in Oakland,

143 miles from lis main power stations, and put the current to com-
merolal use in running a portion of the street cars of Oakland; and
on the following Monday the current was sent 40 miles further to San
Jose, where it will be used in running the street cars, lighting the city
and furtishlng power to the manufactories there. The transmission
worked very successfully, and while the current is not yet in continu-
ous use either at Oakland or San Jose, it is expected that it will be
earning a regular revenue for the company some time this month,
after the minor details of the large generating, transmission and dis-
tributing plant are thoroughly tCBted out.—V, 72, p. 937, 823.

Bethlehem Steel Co.—Reported Negotiations.—The "Phil-
adelphia News Bureau" on Wednesday said: "We under-
stand that several interests representing a large majority
of the stock (something like 75 per cent) have signified their
willingness to accept the cash cffer of 26 for their stock
made by the VickersMaxim people, although no formal
agreement has yet been signtd. The proposition is to give
minority stock the same terms. The purchase of all the
Bethlehem Iron stock which is held by the same interests is

also contemplated in the transaction. The price to be paid
for Bethlehem Iron is said to be around 130 or about .$65

per share."—V. 71, p. 1069.

Chicago Edison Co.— iVet« Stock.—A circular announces
that the shareholders will vote June 10 on a proposition to
increase the authorized capital stock to $10,000,000, the new
stock to be issued from time to time for additions, etc.— See
repcrt on page 986.-V. 72, p. 875.

Colorado Fuel & Iron Co.—Convertible Bonds— Official
Statement.—FreBiAent J. C. Osgood makes the followirg
statement:
"The improvfments in the steel plant, which were pro-

vided for by an issue of $12,000,000 crmmon stock, author-
ized Sept. 5, 1899, are rapidly approaching completion. The
first furnace, which will double the pig-iron output of the
company, is about ready to go into blast. This will be fol-

lowed by two other furnaces in quick succession. The plan
of 1899 provided for the increase of the company's steel

product from 150,000 to 600,000 tons, or four- fold, and
also stated that it would be desirable to convert a por-
tion of this increased product into more finished products,
such as tin plate, wire, nails, sheets, etc.

" In order to carry out these plans, an agreement has been
entered into with Blair & Company of New York and the
Illinois Trust & Savings Bank of Chicago, whereby they
underwrite $10,000,000 of 5 per cent convertible debenture
bonds. These bonds will bear date Aug. 1, 1901, and will be
convertible at the option of the holder into common stock at
par at any time after Feb. 1, 1902, and until and including
Aug. 1, 1906. They will be redeemable at the option of the
company at a premium of 5 per cent on any interest day after

Aug. 1, 19(6, and will mature Aug. 1, 1911. The total

authorized issue will be $15,000,000. The $10,000,000 under-
written will be offered at par (with an adjustment of interest)

to the preferred and common shareholders pro rata, accord-
ing to their holdings; the cffer to be open until Aug. 1, 1901.

"The proceeds of the present issue of $10,000,0C0 deben-
tures will be used for the construction of auxiliary plants to
manufacture tin plates, cotton ties, hoops, rods, sheets, wire,
nails, etc. The estimate for these plants, with a capacity of
300,000 tons per annum, is $3,500,000, and it is assumed that
$1,500,000 additional working capital will be required. The
balance of the money will be available for future enlarge-
ments of the plant, placing the company in a very strong
financial position.
" The remaining $5,000,000 debentures will be reserved and

used only for the acquisition of additional property.
" The banking interests which have underwritten the de-

benture bonds will be given a representation on the board of
directors, and other interests which have recently acquired
large holdings in the stock of the company will also be rep-

resented. Th» issue of $10,000,000 of debenture bonds will

entail an additional fixed charge on the company of $500,000
per annum. A conservative estimate of the additional profits

to be derived on the finished products of steel referred to

will undoubtedly result in a large increase of net earnings
available for common stock dividends.

" No negotiations for consolidation with other companies
are pending or have ever been considered."
Rumor Z>e»ted.—Referring to reports that John W. Gates

held control of the Colorado Fuel & Iron Co., and in-

tended to organize a combination of iron companies not in

the United States Steel Corporation, President Osgood says

that these reports are untrue. Mr. Gates does not control

the Colorado Fuel, but his iron interests make him a valu-

able man to the company. He has large holdings in the U.
S. Steel as well as in the Colorado Company, and the rela-

tions between the two companies will be friendly. Mr. John
W. Mitchell of the Illinois Trust & Savings Bank, who is

about to enter the directory of the Colorado Fuel, made a
similar statement this week in Chicago.—V. 72, p. 724, 1S6.

Consolidated Gas Co. of Baltimore.—Diuicfend.—The di-

rectors have declared a semi-annual dividend of \^i per cent,

an increase of % P^r cent over the dividend paid in Decem-
ber. Hambleton & Co. say: "The output is showing a good
increase, and its earnings are very satisfactory, notwith-
standing the reduction in the price of gas from $1 25 to

$1 10."-V. 72, p. 135.
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Consolidated Gas of New York.—Gas Tanks.—The com-
pany has filed plans for two gas tanks to be constracted at

a cost of about $500,000 on the south side of 111th St., be-
tween First Ave. and East River.—V. 72, p. 777, 583.

Consolidated Lake Saperior Go.—Official Statemnt.—The
official circular regarding the proposed consolidatioa of this

company and the Ontario Lake Superior Co. says in part:

The research and development during the past twelve months upon
the properties of these companies have demonstrated that the expec-
tation r as to quantity of raw materials, particularly of iron ore, will

be very greatly exceedefl, and therefore the capital stock of the com-
panies should bo increased to an amount which will more nearly repre-
sent the value of thti tantrlble assets. Experience has also proven that
the interests of these companies are 80 closely allied as to make con-
Bolidatlon desirable and piolltable. A study of the conditions pertain-
ing to the manufacture of iron has demonstrated that iron and steel
can be manufactured at works erected at Sault 8te. Marie, Ontario, at
an appreciably lower cost than elsewhere, and that this location in

destined to become the centre of a large iron and steel industry.
In addition to the water power developments and manufacturing

Industries already established, these companies possess tha following
resources for the production of iron and steel, all of which will be
vested in one company by consolidation, viz :

An iron range as valuable as any about Lake Saperior.
Ferromanganese, required in the manufacture of steel, in great

quantities upon the companies' properties
Limestone, for tlux. suitable In quality, and conveniently located.
Obarooal, in large quantities, produced at a minimum cost, due to the

almost limitless timber possessions of these companies.
Coke from coal brought from Cleveland as ballast on return trip of

ore steamers of the company.
Nickel. 1h abundant suoply from the companies' nickel mines.
The Algoma Central Ry., extending from mines and forests to fur-

naces, and now owaed by the Ontario Company, insures transporta-
tion at minimum cost.
The Canadian Government bounty on the production of steel in

Canada from Canadian ore will enable works located at Sault Ste.
Marie, Ontario, to earn therefrom during the existence of this law, a
Bum approximating the cost of the proposed steel plant.

Steel Business.—The charter of the Algoma Iron & Nickel
Steel Co. was taken out for the purpose of handling the
steel business at Sault Sle. Marie, but it is now the intentijn
to carry on this eteel business under a charter recently
obtained upon the provisional laws of Ontario, under the
name of the Algoma Steel Co., Limited, with a capital of

$20,000,000 (see V. 72, p. 874).

Authorized.—The shareholders on May 16 approved the
increase of the number of directors from 13 to 17 and the
proposed change in tin capital stock.—V. 73, p. 938, 823.

Consolidated Rubber Tire Co.—Case Adjourned —The
Goodyear Tire & Rubber Co. oa Tuesday applied to Vice-
Chancellor Pitney at Jersey City for an injunction restrain-
ing the Consolidated Rubber Tire Co. from carrying out its

plan for exchanging $3,000,000 of preferred stock into the
same amount of bonds. The case was postponed until May
20.—See V. 72, p. 341, 393; V. 72, p. 938.

DauTille Bessemer Qq.—Distribution,—The annual meet-
ing of the stockholders, held Tuesday, 14th inst., by a vote
of 190,000 shares of the total issue of 240,000 shares, ap-
proved of the payment to shareholders of $1 per share and
the reduction of the par value of each share to $1 50. The
distribution will begin Tuesday, 16 ih inst. This will make
the capital of the company $390,000, instead of §1,200,000.—
V. 72, p. 677.

Dominion Coal Q,o.— Called Bonds.—^\x per cent first

mortgage bonds due March 1, 1913, to tha amount of $90,-
500, have been drawn, and will be paid on presentation at the
office of the New England Trust Co. ia Boston at 110 and
interest, the interest ceasing June 1.—V. 71, p. 1222.

Empire Coal Mining Q,o.—Description of Securities.—
The company's securities are described officially as follows:
Stock authorized, $5,000,000, all of one kind, and all outstanding.

Par value of shares, $100. Bonds authorized and outstanding, $;J,-

000,000 first mortgage gold 5 per cent, dated April 10, 1901. due in 30
years, interest payable semi-annually at Fidelity Title <fe Trust Co.,
Fittsburg, trustee.

Tha President is M. P. DeArmit; Vice-President. W. L.
Kann; Secretary, S. B. Schoyer; Treasurer, I. W. Frank.—
V. 72, p. 875, 778.

General Carriage Co. of New York.—Sale of Car Stable
Propertrj —The Century Realty Co. has purchased the site of
the old Sixth Avenue car stables, comprising a plot 200x240
which was bought by the Gener^il Carriage Co. last June for
a consideration of $1,000,000, as indicated in the deed.—V. 72,
p. 90.

Great Western Cereal Cq.—Mortgage.—The company has
made a mortgage in favor of the American Trust & Savings
Bank, Chicago, as trustee, to secure §1,500,000 of 6 per cent
20-year bonds.—V. 73, p. 938, 735,

Hamburg- American Steamship Co.—Pitrc/mse.—The com-
pany has purchased the seven steamers and other properties
of the Atlas Line, operating between this port and the West
Indies and South America. The transaction is said to have
involved over $4,000,000. The company also intends to oper-
ate a new line of steamers between San Francisco and China
and Japan in connection, it is understood, with the Atchison
Topeka & Santa Fe Ry. A Chinese coast steamship line has
also been acquired.

Hartford Electric Light Co.—Increase of Stock.—Tne
shareholders on May 13 formally ratified the increase of the
capital stock to $1,400,000. The new shares, $350,000, are
offered at par to stockholders of record of June 1, one new
share for each three now held, payments to be made 50 per
cent on Jaly 1 and the same Oct. 1.—V. 72, p. 875.

Haverhill (Mass.) Electric Co.—Jlforfsragfe.—The com
pany has filed a mortgage to the Hiverhill Safe Deposit &
Truet Co., as trustee, to secure $150,000 bonds. '

International Power Co.—Odr.—President Hoadley is

quoted as saying that the company has received an order
trom the Atchison Topeka & Santa Fe Ry. fir all the consol-
idated locomotives the com any can turn out in a year.—V.
72, p. 939, 629, 626.

La Grange (111.) Water & Light Co.-J5on«i« Offered.—
W. J. Hayes & Sons of Cleveland, B.iston and Cincinnati,
are offering at 102 flit $360,000 5 per cent first mortgage
bonds at $1,000 each, dated April, 1, 1901, due April 1, 1951,
principal and semi-annual interest payable at the Western
Reserve Trust Co., Cleveland, Ohio. A circular says:

There will be set aside and decosited with the Western Reserve
Trust Co. of Cleveland, Ohio, the sum of $S2,2')0, which compounded
at 3 per cent per annum will produce $330,000 by the time these
bords mature.
The town binds Itself to pay $18 000 per annum Interest on these

bonds, but as the earnings of the water and electric-light plants
amounted to $38,901 for the last twelve months. It will be seen that
the prompt payment of principal and Interest Is safely assured.

All but about $150,000 of the bonds are reported sold.

Montreal Light Heat & Power Co.—Exchange of Stock,
—The company's stock, it is stated, is now being issued in
exchange for the stock of the Royal Electric Co,, Montreal
Gas Co. and Montreal & St. Lawrence Light & Power Co.
C'ormerly the Chambly Manufacturing Co.).—V. 72, p. 725.

Moant-Yernon-Woodberry Cotton Dock Co.—Consolida-
tion.— See United S.ates Cotton Duck Corporation below.

—

V. 72, p. 341.

New York & New Jersey Bridge Co.—Bi'l Vetoed.-Qov,
Odell on May 11 vetoed the Raines bill authorizing the com-
pany to build approaches, etc. , including an elevated struc-
ture on West St., New York City.—V. 66, p. 237.

Peoples Gas & Electric Co. of Oswego, N. Y.—Bonds
Offtred.—Street, Wykes & Co. are offering at 102 and inter-

est the company's entire issue of $450,000 first mortgages per
cent sinking fund goli bonds of $1,00) each dated May 1,

1900, due May 1, 1930, redeemable at 105 after May 1, 1920,

interest payable May 1 and Nov. 1. at the New York Secu-
rity & Trust Co., trustee. A circular says:

Capital Btock authorized and issued $4:0,000. The mortgage pro
vldea that a sinking fund shall be set aside May Ist. 1910, and an-
nually thereafter, for the purchase of $10,000 of said bonds, which
may be drawn by lot| by the trustee for redemption at 103. The com-
pany was formed for the purpose of consolidating under one manage-
ment the properties of the Oswego Gas Light Co.. the Home Electric
Co. and the Peoples Electric Light & Power Co., thus placing the
company in control of the entire lighting business of the city. A
population of about 27,000 is supplied. The following Is a statement
of cash operations or the three plants for the year 1900: Gross cash
receipts, $76,731; operating expenses, $42,133; surplus, $34,593.
The properties were taken over In June, 1900, and very few of the
economies of consolidation are reflected in the statement of operations
for 1900. The company has recently obtained a new tlve-year con-
tract for famishing the city with light. The company also furnishes
power to the Oswogo Traction Co , which operates the|only street rail-

road in the city. The company has excellent water power in the heart
of the City of Oswego, sufficient for all its needs for at least nine
months In the year, and the auxiliary steam plant has ample capacity
to run the plant In times of shortage. A careful and conservative
estimate by two engineers of the future possibilities convinces us that
within two or three years the net earnings of the combined properties
will exceed $50,0C0.

People's Gas Light & Coke Co. of Chicago.—New Ar-
rangtment,—The company recently offered to furnish the
city with free gas in lieu of paying the 3}^ per cent compen-
sation on its gross receipts, which of late has called for
about $250,000 yearly. A press dispatch yesterday said an
agreement had been reached and that the city would bind it-

self, as heretofore, not to attack the company's Consolida-
tion Act, the company to supply all street lights and equip
them with incandescent mantles and the citj- to maintain
the lamps. The number of lamps, it is said, will be in-

creased from 20,00) to 25,000.—V. 73, p. 779, 735.

Rogers Locomotive Works.—/Sa/e Con/ir/n-ed.—Vice-Chan-
cellor Emery ia Newark has confirmed the sale of the works
at Patterson to Messrs. Smith and Holran, representing a
syndicate of capitalists, the price being $602,000. Counsel
for the International Power Co. put in a bid of S655,000 on
behalf, it is supposed, of the proposed American Locomotive
Co. The Rogers works, it is said, will reopen under the
new management on May 27. The incorporation of the new
Rogers Locomotive Works Co. was noted last week. It is

now stated that the capital stock of $125,000 will, when or-
ganization i^ perfected, be increased to $1,630,000, of which
one-half will be preferred. Identified with the new concern
are stated to be:

E. H. Norton & Co., bankers, and Elliott C. Smith, 33 WaU St., N. Y.;
Frank P. Holran, 27 William St.; Stephen Peabody, 3fi Wall Ss.; Law-
rence Turnure & Co., bankers, 50 Wall St., and J. B. M. Groavenor,66
Beaver St.; also Robert C. Pruyn of Albany.—V. 72, p, 939.

San Diego (Cal.) Water Co.—Pitrc/jase hij City.—The
city voted April 20 to issue $600,000 bonds for the purchase
of the plants of the San Diego and the Southern California
Mountain Water companies.

San Gabriel Electric Co. of Los Angeles, Cal.—Finan-
ces.—The capital stock was increased on May 3 from $500,009
to $1,000,000. of which $700,000 will be issued. The com-
pany has $500,000 of 6 per cent bonds outstanding, which is

the total issue authorized. The plant has a capacity of 4,500
horse power, and the power is used for manufacturing, pump-
ing water for irrigation purposes, operation of street rail-

road, lighting streets of the city, and a large amount of com-
mercial lighting.

Santa Ana (Cal.) Water Co.—SoW.—A syndicate, includ-
ing the Adams Phillips Co. and Staats & Co. of Pasadena,
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and Theodore Brotberton of Los Angeles, has purchased this

company and the N^entnra Land & Power Co. for a sum said

to be $178,000. The two companies, it is understood, will be
merged into the Ventura Water, Light. Land & Power Co.,
with headquarters at Los Angeles and Theodore Brotherton
as President of the company.

Standard Telephone Co, of Kansas City.— Receiver's Sale.

—Receiver C. B. Palmer has applied to Judge Gibson for an
order to allow him to eell the property.

Stark Mills.—See United States Cotton Duck Corporation
below.

Unlott Light Heat & Power C9. of Covington, Etc.—Con-
solidation Consummated.—Bonds Offered.—This company,
having absorbed the Covingtou Gas Light Co., the Newport
Light Co. and the Suburban Electric Co., began business on
May 1. The new company is authorized to issue $1,500,000
capital stock and has sold $1,000.0 X) first mortgage 4 per cent
gold bonds dated May 1, 1901, and due May 1, 1918, but f-ub

ject to call after five years at 110; the Union Savings Bank
& Trust Co. is trustee. The total authorized iseue of these
bonds is §2,000.000, in denominations of $100, $500 and
$1,000; interest payable M. & N. The bonds are offered at

101^4 and interest by the Fifth National Bank of Cincinnati,
the First National Bank of Covington and Rudolph Kley-
bolte & Co., Cincinnati. The plant, it is stated, serves a
popalation of 110,(i00.—V. 72, p. 631.

United States Cotton Dncb Corporation.—iVeto Consolida-
tion.—This company is about to be organized under the laws
of New Jersey to acquire the plants, good- will, etc., of the
following well-known conoerns engaged in the manufacture
of cotton duck and similar products :

Moant Vernon Woodberry Cotton-Duok Co.(ol Delaware), owning 14
cotton duck mllle. (See list. V. 69, p. 129 )

Stark Mills. Manchester, New Hampshire. (V. 72, p. 940.)
La Grange Mills, La Grange, Ga.
Hogansvllle Manufacturing Ck>., Hogansville, Ga.

UNDER OPTION OF PORCHASE TO JAN. 1, 1903.

West Point Manufacturing Co . Rlverdale Cotton Mills and Lanette
Bleaching <te Dye Works, all at West Point, Ga.
During the option these mills will be operated under contract.

The above-named properties, it is said, together own 400,-

000 spindles and produce most of the heavy duck output of
the United S'atesandalarge amount of light duck and belting
and hose duck.
The authorized capital of the new company will be $25,-

000,000 6 per cent cumulative preferred stock and §25 000,000
commcn stock. The present iesue will be $16,100,000 pre-
ferred and §10,000,000 common stock; total, $26,100.C00, as
against $23,.500,C00, the capitalization of the Mount Vernon-
Woodberry Cotton Duck Co. The latter company has out-
standing $9,500,000 stock, $8,000,000 mortgage 5s and $6,000,-

000 income 5s. Its stock is to be exchanged for common
stock of the new company on the basis of two shares of new
stock for three shares of old stock, and of the present issue
($16,100,000) of new preferred, a portion is provided for the
exchange of both issues of old bonds. A majority of the
stock of the Mount Vernon-Woodberry Co. has agreed to
make the exchange.
The new stock to remain unissued will be available to ac-

quire those properties which are to be operated under con-
tract extending to Jan. 1, 19C3, should the company elect to
exercise its option, or to acquire additional properties or to be
Bold for cash.

It is understood that the earnings of the new properti s to
be acquired have averaged about §300,000 a year.

United States Finishing Co.

—

Acquisition.—The company
has purchased all or most of the $200,000 capital stock of the
Sterling (Conn,) Dyeing & Finishing Co., a concern employ-
ing about 250 hands. The purchase price is reported as
about 1600,000 in cash, large dividends having been paid.
The "Boston News Bureau" says:

The United States Company is now capitalized as follows: $1,750,-
000 Ist mortgage 5 per cent bonds; $1,900,000 7 per cent cumulative
preferred stock and $750,000 common stock. Since oieanlzatlon the
company has paid Its 7 per cent preferred stock dividends and has
shown large earnings for the oonamon stock.—V. 69, p. 82.

United States Steel Corporation.

—

Most of Carnegie
Bonds Destroyed,—The Union Trust Co. of Pittsburg nae
burned the bonds of the Carnegie Co. which were turned in
in accordance with the consolidation agreement. These
represented more than $150,000,000 of the entire issue of
1160,000,000, the balance of the loan being chiefly held in
trust funds.—V, 72, p. 940. 884.

Universal Tobacco Co.—Increase of St ck.—Thia com-
pany, recently incorporated, has increased its authorized
capital stock from $100,000 to $10.000,ro0. Samuel L. Pinker-
ton, Thomas J. Prior and Wendell J. Wright are among the
directors.

West End Colliery Co.—New Company.—This new com-
pany, controlled by Scranton men, it is stated, has acquired
the property of the Melville Coal Co. and the West End Coal
Co. at Shickshinny, Pa The nesv concern has a capitaliza-
tion of §800,000. Its officers are: H. P. Simpson, President;
H, H. Brady Jr., Vice-President; J. S. McAnulty, Treas-
urer, The capacity of the collieries is reported in the press
diepatches as 2,500 tons a day.

—The "Investors' Manual" for 1901. issued by the Chicago
"Economist," has just been issued. It is an excellent pub-
lication, covering the various local investment properties
known on the Chicago market, etc.

COMMERCIAL EPITOME.
Friday Night, May 17, 1901.

The condition of business in commercial markets has un-
dergone no radical changes. The movement of merchandise
has been on a fairly extensive scale, reflecting the general
prosperity of the country. Weather conditions throughout
the week have been more seasonable and have given impetus
to the demand in some lines. Crop news has been favorable
as a rule; a period of dry weather in the South and South-
west has been broken by moderate rainfalls. Prices for the
coarser grains in the Chica(jo speculative market were forced
to a higher basis, shorts being given another twist. Labor
troubles at Albany, making it necessary to call on the State

militia, have attracted considerable attention.

Lard on the spot sold at lower prices during the week, but
at the close the market turned stronger on a comparatively
light hog movement; business has been fairly active. Prime
Western was quoted at 8"30c, and prime City at 7-75@7*90c.

Refined lard has had a slightly better sale, bnt at easier

prices. The close was steady at 8*35c. for refined for the
Continent. Speculation in the market for contracts has been
quiet; prices declined early in the week but recovered most
of the loss at the close.

May.

DAILT OliOBIHO PBIOKS OF LABD FUTURES.
8at. Mon. Tuet. Wed.
8-25 8-27 8-25 822

Thur$.
8-28

Fri.
8-30

Pork has met with a more active demand and prices have
advanced sligLtly, closing at $15 25@16 50 for mess, $16@16 50
for family and |16@18 for short clear. Cut meats have
weakened slightly, and at the lower prices business has been
more active, closing steady at 73^@73^c. for pickled shoulders,
9?4^@10i<(c. for pickled hams and 8i^@9i^c. for pickled
bellies, 14@10 lbs. average. Beef has had a fair sale at better
values, closing at $8 50@9p0 for mess, $9;50@10 50 for packet,
$10 25@11 50 for mess and $14@15 for extra India mess' in tcs.

Tallow has been quiet and prices have weakened to 4^c.
Stearines have held steady at 9^@9>^c. for lard stearine and
8^^c. for oleo stearine. Cotton seed oil has been dull and
prices have weakened to 34c, for prime yellow. Butter has
been in full supply, but with a fair demand prices have held
steady at 15@19o. for creamery. Cheese has been in fair de-
mand and firm at ^^i^S^c. for State factory, full cream.
Fresh eggs have held steady for the better grades, closing at
14c. for choice Western.
Business in the market for Brazil grades of coffee have

continued to drag, buyers generally l)eing indifferent in the
face of large present and prospective supplies, and prices
have sagged. The close was steady at 6 5-16c. for Rio No, 7.

West India growths have not been pressed for sale, and
with a moderate demand values have held steady, with good
Cucuta at 8@8i^c. East India growths have been quiet.
Speculation in the market for contracts has been dull and
price changes have been unimportant. ^The close was
firmer on buying by the local trade. The following are the
closing asked pricts:

May 5-40fl.
June 5-400.
July 6-500.

I Aug 5-600.
Sept 6-65C

loot 5-700.

Deo 5-906-
Jan 5-95e.
March 6-10o.

Offerings of raw sugars have been limited, but as the de«
mand has been light prices have not changed from 4 9 32c
for centrifugals, 96-deg. test, and S^^c. for muscovado, 89-
deg. test. Refined sugar has been qaiet and unchanged at
5'55c. for granulated, A fair business haa been transacted
in green teas at firm prices.
Kentucky tobacco has been quiet but steady. Seed leaf

tobacco has had a limited sale at about steady prices. Sales
for the week were 1,650 cases, as follows: 100 cases 190O
erop. New England Havana seed, 22i^@65c. ; 400 cases 1899
crop, Pennsylvania seed leaf, 12J^@13c.; 300 cases 1899 crop,
Zimmers, 15@16c.; 150 cases 1899 crop, Qebharts, ISj^c; 200
caies 1899 crop, Wisconsin Havana, ll@12c., and 500 cases
1900 crop. Wisconsin Havana, export, private terms; also
550 bales Havana at 38@90c. in bond and 400 bales Sumatra
at 85c. @$2 25 in bond.
There has been a more active market for Straits tin, and

reflecting stronger foreign advices prices have advanced,
closing at 26*90@27c. Ingot copper has been unchanged and
steady at 17c. for Lake. Foieign advices on lead have been
weaker, but the local market has been unchanged, with do-
mestic quoted at 4'37i^c. Spelter has held steady at 3'95@
4c. for domestic. Pig iron has been quiet and slightly easier
for forward deliveries.

Refined petroleum has been easier, closing quiet at 6 '90c.

in bbls., 7-90c. in cases and 4'35c, in bulk. Naphtha has been
unchanged at 9-05c, Credit balances have declined to §1 05.

Spirits turpentine has had a better sale and prices have ad-

vanced to 35 3 353^0. Rosins have weakened slightly for the
lower grades, closing at 81 52J/^@1 55 for common and good
strained. Wool has been quiet but steady. Hops have had
a slightly better sale at steady prices.
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COTTON.
Friday Night, M^y 17, 1901.

The Movement of the Chop, as indioated by our telegrams
from the South to-night , is given below. For the week ending
this evening the total receipts have reached 59,007 bales,

againat 75,260 bales last week and 88,668 bales the previous
week, making the total receipts since the 1st of Sept., 1900,

6,984,786 bales, against 6,304,695 bales for the same period of

1899-00, showing an increase since Sep. 1, 1900, of 680 091 bales.

JIUceipt$ a<— Bat. Mon. Tue«. Wed. Thurt. Fri. Total

Galveston
Bab. Pass, <&o.

New Orleans...

Bloblle ....

3,723

2,460

11

437

153

2

785

700
191

40

3,501

3,198

65

2,346

78

3

445

500
123

ao

8,947

3,607
12

1,998

19

24

724

586
12

190

3,608

4,081

1

1,177

10

8

639

809
SO

41

1,897

1,336
9

1,167

19

10

768

281
54

1.836

2,143

1,875
895
193
922

2,104

107

50
6

492
794
866
12

805
94

13,191

18,610

2,143

16,557

933

Pensaoola, <bo.

Savannah
BniaBw'k,&o.

Oharleaton

Pt. Boyal,<bo.

Wilmington....

Wash'ton,<bo.

Norfolk

N'p't News, Ac.

New York
Boston.........

193

8,047

2,104

386
60
53

8.803

794
3,742

412

Baltimore

Phlladel'a, Ao..

805
385

Tot. this week 8,452 10,279 11.119 10,422 5,541 59,007

The following shows the week's total receipts,the totaisinoe

Sept. 1, 1900, and the stock to-night, compared with last year.

Beeeipt* t«

May 17.

Galveston. .

.

8ab.P.,&o.

New Orleans
Mobile
P'saoola, &o
Savannah...
Br'wiok,Ao.

Charleston..

P.Boyal.<bo.

Wilmington.
Wanh'n, <bo

Norfolk...
N'portN.,&o
New Yotk..

Boston
Baltimore .

.

Philadel.ato.

1900-1901.

Thi$

week.

18,510
2.143

16,557

993
193

8,047

2,104

386
60
63

8,803

794
3,742
442
805
385

Since Sep.

1. 1900.

1,957,930

49,302
2,270,805

106,578

164,137

1,024,490

118,916

216,504

1,612

256,268
522

879,483

33,350

130.939
189,531

61,249

23,170

1899-1900.

T/iit

week.

9,356

10,343

14,203

438
739

1,113

159
2

1,160

Totals 59,007 6,984,786 43,572 6,304,695

1,435

408
836
997

2,243

135

Since Sep

1, 1839.

1,685,727

84,279

1,774,101

190,107
144,990

1,058,572

116,092

256,259
1,235

276.818
799

377.039
27.953
66,150

107,852
93,042

46,180

Stock

1901.

86,961

174.566
9,739

48,032

3,850
6,322

7,417

17,647

1,211

126,230
30,000

6,540

3.668

520,073

1900

22,821

143,603

6,687

31,341

6,423

9,836

14,172

304
80,500
8,000

4,823

4,938

333,368

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons.

1896.MeceipU at— 1901. 1900. 1899

8,137

1898. 1897.

Galves'n.Ao. 20.653 19.704 961 2,435

New Orleans 16.557 14.203 15,078 11,602 6,377

MobUe 993 438 1.023 736 551
Savannah . .

.

8,047 1,113 7,829 3,172 1.359

Ohas'ton, &o 436 161 2,137 471 1,008

Wllm'ton, &o 53 1,160 40 811 50
Norfolk 3.803 1,435 6.532 6,303 5,126

N. News, Ac. 794 408 655 168 539U others... 7.671 4,950

43,572

19.023

69,949

8117,136

12,325 2.638

Sot. this wk. 59,007

6984.786

36.464 20,632

Since Sept. 1 6304,695 8401,011 6583,428

2,992

7,022

198

3,377

819
443

3,364

1,068

2,793

22,076

5109,729

The exports for the week ending this evening reach a toral

of 101,843 bales, of which 46,056 were to Great Britain, 8,231

to France and 47,556 to the rest of the Continent. Below
are the exports for the week and since Rept. 1 . 1900.

Sxporti
(F(«X JIncUni May 17

Bxvorttd 10—
, 1901. From Sett 1. 1900. to May 17, 1901.

Sxvorted to-

from— Qrtat
Brit'n.

France
Oonti-

nent.

13.691

lotal

Week.

88.634

ertal

Britain.
franc e

296,889

Conti-

nent.

"49o'.444

2011*1

Qalveiton 14,848 805,607 1.692,876

Sab. Pass, Ao. 5.19S| 30,882 36.067

New Orlesni. 18.626 7.404 16.901 48.930 818,067 318,276 665.294 1,789.687

MobUe 38,678 19,690 83,262

Pensaoola.... ••••• 61,064 81,229 60,402 188.691

Sarannah 8,963 2,96S 174,148 83,699 614.728 712,769

Bmnswlck 1,443 1.443 57,981 81.419 82.400

Oharleston.... 70,377 70,163 140,689

Port Royal.... 600 600

WtlmlnKton. .

.

— 77,879 146,056 883,488

Norfolk 1,304 1,394 10.713 6,695 17,308

N'port N.. *o.. 17.080 . .... 4.460 21,4-0

New York 6.S56 827 12.673 19.7B6 837,719 87,608 220,993 481.218

Boston 1.619 816 1.83S 806,665 3.034 809.729

Baltimore 1,861 782 2.033 71,4.S5 49,074 116.609

Ptalladalpbia.. 8.899 1.102 6.U01

Ban Fran., Ao.. l.OBO 1,960

101,843

61.901

3.840

8.749.091 088,831

61,293

8.344.618

81.633

Total 46.066

19.140

8,831

9.466

47,966

37,296

6,775.034

Total. 1899.00 8,073,543 675,300 8,664.358 6.413,301

In addition to above exports, our telegrams to-night alEO
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
Hew York, which are prepared for our special use by MessrE.
Lambert & Barrows. Produce Exchange Building.

ON SHIFBOARD, WOT OLEABBD FOB—
Leaving
stock.May 17 at- Great

BHtain Fr'nce
Qer-
many.

Other
For'gn

OOOMt-
wise. Total.

New Orleans.
Galveston. ...

Savannah—
Oharleston...
MobUe
Norfolk
New York...
Other ports

.

2,284
5,041

2,600
2,500

2,197
9,208

8,436
12,681
6,200

i'.i'io

2,000

17,743
812

2'.68i

1,183
528

l.OOO
920

e^ooo

31,843
28,270
6,200
926

7,ioo
6.591
4.600

142,728
58,691
41,832
5,396
9,789
10,547

118.639
47,076

Total 1901.. 13,425 11,405 29,727 21,236 9.687 85,430 434,643

Total 1900..
Total 1899.

10,165
22,114

903
25,824

27,056
28,753

7,261
26,345

45,385
103,036

287,983
656,091

Speculation in cotton for future delivery has been on a
restricted scale. Weather conditions and prospects for the
growing crop are becoming the all- important factors in the
speculative market. Awaiting developments, operators quite
generally have not been disposed to operate extensively on
either side of the market. In some sections of the cotton
belt there has been some relief from the prolonged dry
weather by good showers. Reports from Southern Texas,
however, have not been encouraging, complaints being gen-
eral of lack of sufficient rainfall. The movement of the
old crop has continued full for the season of the year, and it

is now generally conceded by the trade that the amount to
be marketed for the crop year will exceed 10,000,000 bales.
As 10 the visible surplus from the present crop, many of the
trade figure that much will depend on the prospects for the
growing crop. Should the outlook, as the season advances,
be tor a large growing crop, it is believed that supplies, which
are now reported as being held, will be marketed; but should
a smaller crop be indicated it is expected that first hands will
hold cotton. Reports from cotton-goods trade have con-
tinued of only a moderately favorable character. To-day
there was a quiet market, and prices weakened slightly un-
der disappointing foreign advices and repor ts of rains in
Central and Northern Texas. The close was quiet at a net
loss in prices for the day of 7@11 points. Cotton on the spot
has been quiet.

The rates on and oS middling, as established Nov. 21, 1900,
by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows.
Fair 0. l^e on
iflddUng Fair H on
Strfot Good Middling i«on
SoodMlddllng B^gon
Ktrlot Low Middling Heotl
Low Middling 'leoff
Strict Good Ordinary \ oflf

Qood Ordinary liieoS

Strict Good Mid. Tinged. 0. s,e on
Good Middling Tinged Even
Middling Tinged ig oil
Btrlot Low Middling Tinged %o«
MlddUng Stained i^ ofl
Btrlot Low Mid. Stained.. . m ofl
Low MlddUng Stained lis ofl

On this basis the offlolal prices for a few of the grades for
the past week—May 11 to May 17—would be as follows.

OPLANDB.

iood Ordinary,
uow Middling..
KlddUng
9^oodIM^ddlLng..
Middling Fair...

Sat.

7lie

Mon
7

Toes Wed Tk.

7 7 7
7iiu 788 708 788 788
8^ 81.0 8i>» She 8il6
87,« 838 838 838 838
8-'8 8i3,e 813,f 8i3ie 813i8

Prl.

GULF.

Jood Ordinary.
-lOw Middling..,
tfiddUng
3ood Middling.,
vtiddllng Fair..

Sat. Mon Tnes l¥ed Tb. Frl.

75,8
715i6
838
8iiie
9i«

7>4
7'8

S'le
888
9iie

7H

888
9iie

714
7'8

8ha
888
9ii«

714
7'8
8^6
888
91 S

7H
7^8

85>e
888
She

STAINED.

uow Middling
mddllng
itrtot Low MlddUng Tinged...
jlood Middling Tinged

Sat. mon Taea \¥ed Tk. Frl.

688
788
7%

6»18
7«16
71116

69i6
7«16

69i,
78l8

o^ie

69] e I 69u
79,.

I

79,8
7iiie 71118
8ii(i I 8iie

The quotations for middling upland at New York on
May 17 for each of the past 33 years have been as follows
1901. ...0. 81i«
1900 9\
1899.
1898.
1897.
1896.
1895.
1894.

6I4

638
7\
8>4
679
7Sl8

1893 0. 7I816
1892 714
1891 8'8
1890 12
1889 lUis
1888 10
1887 lO's
1886 9S18

1885 ....0.1078
1884 lli«
1883 11
1882 I214
1881 10»i6
1880 1113
1879 12V
1878 11

18

1877....o.lO'8
1876 123,8
1875 161*
1874 18'8
1873 19»4
1872 34>4
1871 155^
1870 23

MARKET AND SALES.
The total sales of cotton on the spot each day during the

«veek are indicated in the following statement. For the
convenience of the reader we also add columns which show
at a glance how the market for spots and futures closed on
aame davs.

8POI Mabkbt
OLOBBD.

Futures
Market
OlX>SBD.

Saturday .. Qoiet at ija dec. Bteady
Monday.... Dall at ii« dec. Qoiet
Taeaday... Qaiet Qalet
Wednesday Dull Steady
Thnrtiay..lQalet [steady
Friday JQolet iQuiet

Total 1..^ I ...—

aixES OK Spot a Cohtraot.

port.
Oon-
tump.

115

"17
20

118

265

Oon-
traet.

1.500
6,500
400

8,400

lottU.

115
1,500
6,617
420
lis

8,665
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FUTUBES,—Highest, lowest and olosing price? atNew York.
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The Visible {supply of Cotton to-nlglit, as made np dj
cable and telegraph, is as follows. Foreign stocks, as well

as the afloat, are this week's returns, and consequently all

foreign figures are brought down to Thursday evening.
But to make the total the complete figures for to-night
(May 17). we add the item of exports from the United States,

including in it the exports of Friday only,

1901. 1900. 1899. 1898.
Stock at Liverpool bales. 785,000 625,000 1,501,000 1,188,000
Btook at London 8,000 4,000 5,000 6,000

Total Great Britain stock. 743,000
Stock at Hamburg 20,000
Stock at Bremen 231,000
Stock at Amsterdam ......

Btook at Kotterdam 200
Stock at Antwerp 6,000
Stock at Havre 179,000
Stock at MarseUleB 4,000
Btook at Barcelona 63.000
Stock at Genoa 43,000
Stock at Trieste 11,000

629,000 1,606,000 1,194,000
16,000

326,000
1,000
200

3,000
196,000

3,000
95,000
63,000
3,000

27,000
317,000

3,000
200

5,000
207,000

5,000
116,000
78,000
24,000

12.000
312,000

3,000
300

8,000
237,000

4,000
98,000
3B.000
7,000

Total Continental stocks.. 557,200 706,200 782,200 719.300

Tetal European stocks....1,300,200 1,335,200 2,288,200 l,9ia,300
India cotton afloat for Europe 112,000 43,000 141,000 152,000
Amer. cotton afloat for E'rope. 314,000 189,000 177,000 255,000
EKypt,BrazU,&c.,aflt.forE'pe 12,000 17,000 38,000 2>},000
Stock in Alexandria, Egypt... 177,000 131,000 166,000 176,000
Stock in Bombay, India 585,000 324,000 657,000 648.000
Stock In United States ports.. 520,073 333,368 759,127 558,228
StookinU. 8. Interior towns.. 434,947 187,053 388,435 237,398
United States exports to-day.. 12.761 4,253 28,996 15,157

Total visible supply 3,487,971 2.563,874 4,643,758 3,878,083

Of the above, totals of American and otber descriptions are as follows:
AmeT-ican—

Liverpool stock bales. 608,000
Oontinental stocks 490.000
American afloat for Europe. .

.

314.000
United States stock 520,073
United States Interior stocks. 434,947
United States exports to-day. 12,751

519,000 1,421,000 1,095,000
678.000 737,000 678,000

177.000 "

7,59.127
388,435
28,996

189,000
333,368
187,053

4.253

255,000
558,223
237,398
15,157

Total American 2,379,771 1,910,674 3,511,558 2,838,783
Batt Indian, Branil, <tc.—

Liverpool stock 127,000 106,000 80,000 93.000
Londonstock 8,000 4,000 5,000 6,000
Oontinental stocks 67,200 28.200 45,200 41,300
India afloat for Europe 112,000 43,000 141,000 152,000
Wsrypt, Brazil, &c.. afloat 12,000 17,000 38,000 23,000
Stookln Alexandria, Egypt... 177.000 131,000 166,000 176,000
Stock in Bombay, India 585,000 324,000 657.000 548,000

Total East India, <SM5 ,.1,088,200 653,V!00 1,132,200 1,039,300
Total American 2,379,771 1,910,674 3,511.558 2,838.783

Total visible SMply 3,467.971 2,563,874 4,643,768 3,878,083
Middling Upland, Liverpool.
MlddUng Upland, New York..
Eg3T)t Good Brown, Liverpool
Perav. Rongb Good, Liverpool
Broach Fine, Liverpool
Tinnevelly (Jood, Liverpool...

4ii32d. 5i4d. ssgd. 3»6!l
8ii6C. 9^0. 6I40. 67.ee.
638d. 715, gd. 538(1. 4i:h6d
7ied. 7^a. e'ad. 6''8d.

438d 5J«d. 3i732d. SBgd.
4ii6d- SSi^d. 3832d- S»ifcd.

Continental imports past week have been 169,000 bales.

The above figures Indicate an increase in 1901 of 904,097
bales as compared with same date of 1900, a loss of 1,175,787
bales from 1899 and a decline of 410,112 bales from 1898.

At the Intebiob Towns the movement—that is the receipts
for the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
aorresponding period of 1899-1900 -is set out in detail below.
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The above totals snow tnat the interior stocks nave de-
areaaed during the week 14,853 bales.

OvEELAND Movement for the Week and Since Sept, 1.—
We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night.

1900-1001. 1899-1900.

May 17.

Week.
Since

Sept. 1. Week.
Sine*

Sept. 1.

8?iipped—
ViaSt.Louls...^ ~,..^..
Via Cairo
Via Paducah..............,^....

7,523
3,906

16
840
569

3,733
2,214

804,686
216,162

5,101
66,860

128,228
99,531

t263,709

6,634
1,664

i',648

74e
1,871

802,819
219,171
11,635
12,810

204,943
131,377

Via Kock leland. .. .... .... ......
Via Louisville
VlaOlnolnnati
Via other routes, &c.... ......... 301,767

Total gross overland..... ...... 18,80(1

5,374
36

1,118

6,528

12,272

1,664,266

404,889
97.097
65,627

667,613

t996.653

10,863

4,211
146
482

1,684,522

312,224
73,848

Deduct Bhipmentg—
Overland to N. Y,, Boston, Ac.
Between Interior towns.
Inland, Ao,, from South 90.898

Totalto be deducted „,.. 4,839 476,970

Leavlngtotal netoverland*.. 6,024 1,207,552
* Including movement by raU to Canada,
t 22,703 bales deducted as correction of movement via Fort Madison

in October.

The foregoing shows the week's net overland movement
this year has been 12,373 bales, against 6,024 bales for the
week In 1900, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 210,899 bales.

In Sight and Spinners'
Taktngt.

1900-1901. 1899-1900.

Week.
Since

Sept. 1. Week.
Since

Sept. 1.

Seoeipts at ports to May 17
Set overland to May 17

69,007
12,272
29.000

100,279
' 14,853

6,984,786
996,653

1,056,000

43,572
6,024

32,000

6,304,695
1,207,662

Southern consumption to May 17. 1,109,000

Total marketed 9.037,439
390,320

81,596
* 17,097

8,621,247
nterior stocks In excess... .... 156,180

Oame into sight during week.
Total In sight May 17

85,426

11,843

9,427'759

1,757,902

64,499

12,777

8,565Ji"l7

Sorth'n spinners tak'ga to May 17 2,138,323
DeoreaRe during week.

NOTK.—Northern spinners' takings since Sept. 1 reduced 22,703
bales by correction in overland.

Movement into sight in previous years.
Week.

1899 bales. 79,360
1898 37,038
1897 28,627
1896 30,138

Since Sept. 1.
1898-99 bales. 10,589,801
1897-98 10,563,183
1896-97 8,151,729
1895-96 6,743,283
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Quotations foe Middunq Cotton at Otheb Mabkets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

Week ending
May 17.

OLOaiMO QUOIATIOHS FOB MIDDLIHa OOTTOn OM—

Batur. Mon. rue*. Wedne$. Thurt. Frt

Galveston... 7B8 788 7Be 788 71I16 7"l8
New Orleans 788 79,

«

7»ie l> .Zf8
788

Mobile 788 788 788 79,8 J> 79ie
Bayannah... 7% 788 788 78e 758 7»fl

Gbarleaton.

.

7i« 7»3 7i« 7»« 7ifl 7^
Wilmington. 7''8 7 '8 7'8 7% 7%
Norlolk 7\ 7% 7\ 78b 788 788
Boston 8»I6 8i« 81,8 8iia 81,8 She
Baltimore .

.

8 s 8 8 8 8
Philadelphia 839 86i6 85i8 88l6 8B18 8B,e
Augusta Sie 8 8 8 8 8
Memphis.... 7»ll6 79l8 79,6 78,8

71118
79,fl 79l8

St. LoolB 7% 71M6 711,6 7"l6 71'18
Houston..... 788 788 788 788 788 7ll8
Cincinnati .. 8 8 8 8 8 7^
Louisville... 718i8 7i3ia 7% 7% 7\ 7H

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

theufl....
Atlanta 789
Charlotte 7^
OolnmbuB.Oa. 7%

Oolumbue.MisB 7H
Eufaula 738
Little Rook. 714
Montgomery... 783

NaahvlUe ... 789
Natohei 77,a
Raleigh 7^
Bhreveport

Weather Reports bt Telfgraph.—Reports to us by tele-

graph this evening indicate that in some sections of the South

the weather has been a little more favorable the past week.

In portions of Arkansas, Indian Territory and Alabama and
in a few districts along the Atlantic the crop has been bene-

fited by moisture. Needed rains have fallen also in North
Texas, but over the remainder of that State dry weather

would still seem to prevail. Elsewhere the rainfall has been

light as a rule and moisture is claimed to be needed. A
number of correspondents report that the crop is very
backward and stands are bad. From Galveston complaint
is made of the insufficient rainfall over the State since Octo-
ber last and the early appearance of Mexican boll weevils in
many localities.

Galveston, Texas.—The damage done to crops by insufficient
rainfall since October last, and the appearance of the Mexican
boll weevil at this early date in many localities are causing
serious apprehension for this year's crop. There has been one
shower the past week, the rainfall being one hundredths of
an inch. Average thermometer 73, highest 80, lowest 76.

Corpus Christi, Texas,—Diy weather has prevailed all the
week. The thermometer has averaged 77, the highest being
84 and the lowest 70.

Abilene, Texas.—We have had heavy and beneficial rain on
two days during the week, the rainfall reaching two inches
and twenty-nine hundredths. The thermometer has averag-
ed 77, ranging from 58 to 96.

Brenham, Texas.—We have had no rain during the week.
The thermometer has ranged from 66 to 90, averaging 78.

Dallas, Texas.—We have had beneficial rain on two days of
the week, the rainfall aggregating two inches and forty-eight
hundredths. Average thermometer 79, highest 95, and low-
est 63.

Huntsville, Texas.—We have had no rain during the week.
The thermometer has averaged 74, the highest being 88 and
the lowest 66.

Henrietta, Texas.—We have had beneficial rain on three
days during the week, the rainfall reaching four inches and
eighty eight hundredths. The thermometer has averaged 77,
ranging from 58 to 96.

Lampasas, Texas.—There has been no rain during tha
week. The thermometer has ranged from 64 to 98, averag-
ing 81,

Longview, Texas.—We have had showers on four days of
the past week, the rainfall being fifty-nine hundredths of an
inch. Average thermometer 74, highest 93, lowest, 65.

Palestine, Texas.—We have had showers on two days
during the week, the precipitation being fifty- four hun-
dredths of an inch. The thermometer has averaged 76, the
highest being 88 and the lowest 64.

Paris, Texas.—We have had beneficial rain on two days
during the week, the rainfall reaching one inch and seventy-
five hundredths. The thermometer has averaged 79, ranging
from 62 to 96.

San Antonio, Texas.—There has been no rain during the
week. The thermometer has ranged from 64 to 94, averag-
ing 79.

Ardmore, Indian Territory.—We have had rain during the
week, the rainfall aggregating three inches and eighty hun-
dredths. The condition of cotton is improved. It is coming
up to a good stand.
Shreveport, Louisiana.—While there has been moisture the

past week, it has been insufficient to be of benefit to crops.
We have had rain on two days during the week to the extent
of twenty-eight hundredths of an inch. The thermometer
has averaged 76, ranging from 62 to 90.

New Orleans, Louisiana.—The weather has been dry all

the week. The thermometer has averaged 77.
Columbus, Mississipjn.-Stands are very backward for this

late in May. There has been rain on two days of the past
week, but the rainfall has been only eight hundredths of an
inch. The thermometer has ranged from 53 to 87, averaging
70.

Leland, Mississippi.^We have had rain during the week to

the extent of eighty-eight hundredths of an inch. Average
thermometer 70, highest 50 to 84, lowest, 70.

Meridian, Missisaippi.—The dry weather continues and
rain is badly needed to bring up cotton. The crop is very
backward, being fully a month later than last season.

Vicksburg, Mississippi.—Although rain has fallen on two
days of the week, the precipitation has been only nine hun-
dredths of an inch. The thermometer has averaged 75 and
ranged from 63 to 89.

Ldttle Rock,ATkansas.—There have been good rains through-
out this section and good stands are reported. We have had
rain on four days of the week, the precipitation being one inch
and fifty-nine hundredth!?. The thermometer has ranged
from 59 to 83, averaging 71.

Helena, Arkansas.—It has rained heavily on one day of the
week, the rainfall reaching one inch and eighty-three hun-
dredths. Crops have improved somewhat but stands of cotton
are bad and more rain is needed. Nights have been rather
cool for crops, but the weather is warmer to-day. Average
thermometer 71, highest 86 and lowest 57,

Memphis, Tennessee.—The rain this week was unequally
distributed. Cotton is coming up slowly and more moisture
is much needed. We have had rain on two days, the pre-

cipitation being sixty-five hundredths of an inch. The ther-

mometer has averaged 6S'8, the highest being 82'7 and the
lowest 56 '4.

Nashville, Tennessee.—Cool and dry weather still prevails,

no rain having fallen during the week. The thermometer
has ranged from 48 to 84, averaging 66.

Mobile, Alabama.—Rain has fallen here on one day of the
week, but only to the extent of three hundredths of an inch.

Beneficial rains are reported from some sections in the inter-

ior, and at those points crops are improving. Other districts,

however, state that rain is still needed. The thermometer
has averaged 76, ranging from 02 to 90.

Montgomery, Alabama.—Qoiton is backward. Most of it

is late in coming up and spotted. But few good stands are
reported. The outlook is unsatisfactory—only slightly bet-

ter. There has been rain on three days of the week, but it

has been partial and insnffisient, reaching only forty-eight
hundredths of an inch. The thermometer has ranged from
59 to 90, averaging 74
Selma, Alabama.—While the weather has been a little

more favorable the past week, bad stands are still complained
of, and the crop is from two to three weeks late. We have
had rain on one day of the past week,the rainfall being forty-

one hundredths of an inch. Average thermometer 80, highest
91, lowest 70,

Madison, Florida.— It has rained on one day of the week,
the rainfall reaching forty hundredths of an inch. The ther-

mometer has averaged 79, the highest being 92 and the
lowest 66.

Av.gu8ta, Georgia,—More moisture is needed, the week's
rainfall having been only thirteen hundredths of an inch on
one day. The thermometer has averaged 74 and ranged from
56 to 90.

Savannah, Georgia.—We have had rain on two days dur-
ing the week, the precipitation reaching only seven hun-
dredths of an inch. The thermometer has ranged from 62
to 90, averaging 76.

Charleston, South Carolina.—There has been rain on three
days during the week, the precipitation being sixteen hun-
dredths of an inch. Average thermometer 74, highest 87 and
lowest 65.

Stateburg, South Carolina.—More moisture is much
needed for cotton. Rain has fallen very lightly on two
nights of the week, to the extent of twenty hundredths of an
inch, and did som^ benefit by falling at night. The thermom-
eter has averaged 74, the highest being 90 and the lowest 59.

Greenwood, South Caroiirui.—Stands are still irregular and
will continue so until there is more moisture. We have had
rain on three days of the week, to the extent of eighty hun-
dredths of an inch. The thermometer has averaged 72, rang-
ing from 58 to 86.

The following statement we tiave also received by telegraph,
showing the height of the rivers at the points named at
3 o'clock May 16, 1901, and May 17, 1900.

New Orleans... Above sero of gauge.
Memphis Above zero of gauge.
Hashvllle Above zero of gauge.
Shreveport Above zero of gacge.
Vicksburg Above zero of Kau,?e.

May 16. 01. May 17, '00.

Feet. Feet.
140 11-4
17-8 11-4
5-3 4-4
5 6 no.

41-5 25-6

JIanohksteb Market,—Our report received by cable
to-night from Manchester states that the market is quiet
for both yarns and shirtings. Stocks of both yarn and goods
are accumulating. We give the prices for to-day below and
leave those tor previous weeks of this and last year for
comparison.

1901. 1900.

38< Oop.
Twitt.

8H lb$. SKirt
ingt, common

tofiiietl.

Oott'Ji

Mid.
Upldt

.„. „„„ |8>4 lt>$. 8Mri-
a. ,'^' *f*ll*> common
^^'^'- toAnett.

OotCn
Mid.
Upldt

Ap.l2
•• 19
" 26
Mays
" 10
" 17

d. d.
7 '8 OS's
7\ OS's
7lii608^
7>« 08>«
7Bi« 0838
7I4 0838

B. d. s. d.
5 3 07 \0^
5 3 07 11
5 3 «7 11
5 2 07 10>«
5 1 07 9
6 1 07 9

d.

41932
4*8
4J1S.J

47,8
41I3,,

4'1.S9

d. d. s. d. 8. d.

iH «9>« 5 6 OS 6
S>4 39^ S 6 OS 6
SS,e09>« 5 6 OS 5
3S,8»9 5 5 OS 4»a
8ii,»9 S 4»«08 4>«
j 99 5 4>908 3

d.
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OuB Cotton AcREAas Report.—Oar cotton acreage re-

port will probably be ready about the 7th of June. Parties

desiring the circular in qua ntities, with their business card

printed thereon, should send in their orders as soon as possi-

ble, to ensure early delivery.

India UoTTO^ Movement pbom all Ports.—The receipts

of cotton at Bombay and the shipments from all India ports

for the week ending May 16, and for the season from Sept. 1

to May 16 for three years have been as follows;

1900-1901.
~~

Reeeipt$ at—

Bombay.

Wuk.
Since

Sept. 1.

65.000 1,564.000 14,000

1899-1900.

Week.
Since

Sept. 1.

1898-1899.

Week.
Since

Sept. 1.

838,000 41.00011,772,000

Mxportt
from—

Bombay—
1900-01..
1899-00..
1898-99..

Oalontta—
1900-01..
1899-00..
1898-9d..

Madrae—
1900-01 .

1899-00..
1898-99..

All others—
1900-01..
1899-00..
1898-99..

Total all—
1900-01..
1899 00..
1898-99..

For the Week.

Great
Britain.

1,000

2,000

1,000

2,000

Conti-
nent.

13,000
7,000

38,000

2,000
1,000

1,000

3,000
3,000
6,000

18.000
12.000
44.000

Total.

14,000
7,000

38,000

2,000
1,000

1,000

3,000
3,000
8.000

19,000
12,000
46,000

Since September 1.

Great
Britain.

63,000
3.000

12,000

3.000
1.000
2,000

7,000
2,000
2,000

8,000
1.000
6,000

81,000
7.000

22,000

Conti-
nent.

460,000
65.000

419,000

25,000
15.000
20,000

12,000
6,000

17,000

70.000
38.000
81,000

667,000
124,000
537,000

Total.

623,000
68.000

431,000

28,000
16,000
22,000

19.000
8,000

19,000

78,000
39,000
87,000

648,000
131,000
559,000

Alexandria Reobipts and Shipments of Cotton -

Through arrangements we made with Messrs. Davis,
Benaohi & Co., of Liverpool and Alexandria, we now
receive a weekly oable of the movements of cotton at
Alexandria, Egypt. The following are the receipts and
shipments for the past week and for the corresponding
week of the previous two years.

Alexandria, Egypt,
May 15. 1900-1901. 1899-1900. 1898-1899.

Receipts (oantars*) . .

.

This week
Since Sept. 1

76.000
5,179.000

4.000
6,409.000

7.000
5,526,000

Thit
week.

Since
Sept. 1.

TMt
week.

Since
Sept. 1.

Thit
week.

Since
Sept. 1.

Kxports (bales)—
TO Liverpool
To Continent t

2.000
3,000

285.000
253,000

1,000
2,000

375,000
369,000

744,000

7,000
7,000

292.000
312,000

Total Europe 5.000 538,000 3,000 14,000 604,000
* Aoantar Is 98 ponnds.
t Ot vhlch to America In 1900-1901, 43,363 bales; in 1899-1900

66.914 bales; in 1898-99. 44,883 bales.

Government Weekly Cotton Report.—Mr. James Berry,
Chief of the Climate and Crop Division of the U. S. Weather
Bureau, made public on Tuesday the following telegraphic
reports on the crops in the Southern States for the week
ending May 13:

NOETH Carolina.—Generally favorable week, with beneficial rains
bnt much damage caused by hail locally over more than twenty coun-
ties; cotton planting nearly finished, coming up well, fairly good
stands assured.
South Carolina.—Weather favorable for farm work; numerous

light showers, but ground still dry; good stands of replanted cotton,
planting finished, chopping begun, condition much improved.
Georgia.—Drought partially relieved by light showers early and

latter portions of week; more moisture needed for germination of
late-planted cotton and to revive young crops; general condition cot-
ton poor.
Florida.—Fairly well distributed rains first of week; good prog-

ress with chopping cotton, stand of cotton fair.

ALABAMA.— Favorable rain I2tb,much more needed; cotton inferior,
that replanted germinating slowly and Irregularly, some dying.
Mississrpn.—Local showers in northern and central portions, insuf-

ficient for needs of vegetation; crops making slow growth; stands of
cotton unsatisfactory; replanting continues in north, soil too dry for
germination, some chopping south.
Louisiana.—Warm, sunshiny days and clear, cool nights; early cot-

ton being cultivated, shows irregular stand; cotton planted last week
In April looks well, ground too dr.v for last planted seed to germinate.
Texas.-Scattered showers, with good local rains three days in

northern portion, but more rain needed, drought being serious in
some sections; cotton planting not completed, recent seeding in many
localities not coming up well on account of insufficient moisture;
early cotton well cultivated.
Arkansas —Cool week; general rain 12th greatly benefited crops;

much cotton replanted, some coming up, stands generally fair, some
being worked.
Tennessee.—Local rains in scattered districts very beneficial, but

more rain needed generally; dry weather and cool nights unfavorable
for germination; cotton coming up slowly, some replanted, rain badly
needed to Insure good stands.
Oklahoma and Indian Terbitokies.—Conditions droughty and

unfavorable to crops; cotton being cultivated with Irregular stands;
late-planted needs rain to germinate.
MiesouBi.—Showers very local; drought continues in most sections;

cool weather unfavorable for cotton.

These reports are summarized by the Department as
follows:

In the western and central portions and over a considerable area in
the eastern part of the cotton belt rain is much needed for cotton.
That planted since the cold of the latter part of April has germinated
poorly, the stands being very irregular and unsatisfactory generally
throughout the central and western districts. In the OaroUnas fair to
good BtandB and generally improved condition are reported.

European Cotton consumption to May l.— By cable

to-day we have Mr. Ellison's cotton figures brought down to

May 1. We give also revised totals for last year that

comparison may be made. The spinners takings in actual

bales and pounds have been as follows:

Oct. 1 to May 1. Great Britain. Continent. Total,

For 1900-1901.
Takings by spinners... bales

Average weight of bales.lbs

Takings in pounds. .......>•

2,057,000

511
1,051,127,000

2,961,000
487

1,442,007,000

5.018,000
496-8

2,493,134 000

For 1899-1900.
Takings by spinners...bales

Average weight of bales.lbs

Takings in ponnds

2.288,000

510
1,166,900,000

2,814,000
494

1,390,000,000

5,102,000
501-2

2,556.900.000

According to the above, the average weight of the deliveries
in Great Britain is 511 pounds per bale this season, against
510 pounds during the same time last season. The Continental
deliveries average 487 pounds, against 491 pounds last year,
and for the whole of Europe the deliveries average 498'8
pounds per bale, against 501 '3 pounds last season. Our
lispatch also gives the full movement for this year and latt
VPiar in bAlpio of 500 oounds.

Oct. 1 to May 1. 1900-1901. 1899-1900.
Bales of 600 Ibt. each,

000» omitted.
Great

BritaU'

Conti-

nent.
Total.

371,

4.986.

5,357

4,526

Great

Britain

Conii

nent.

525
2,780

3,305,

2,662.

643,

91,

91,

91,

87,

87,

87.

87,

Toia'.

Spinners' stock Oot.l.

Takings to May 1

47.

2,102.

324
2,884,

3,208

2,610.

63

2,334,

588,

5,114,

Supply 2,149.

1,916

233

2,397

2,040
5,702,

Conaumpt'n. 30 weeks 4,702,

Spinners' stock May 1 598, 831. 357. l.OOO,

Weekly Oonsumpiion
000s omitted.

In October
In November
In December
In January ....

In February
In March

60,

66,

66.

66,

66.

66,

66,

87,

87,

87,

87,

87,

87,

87.

1

137,

153,

153.

153,

153, '

153,

153. '

68,

68,

68,

68,

68,

68,

68,

159,

159,

159,

155,

155.

155.
In April 155,

The cable also reports that Mr, Ellison places the tafeings
of English spinners for the remainder of the season at
between 200,000 and 300,000 bales greater than last season.

Jute Butts, Bagging, &c.—^The demand for jute bagging

has continued very dull during the week under review, and
prices are as last quoted, viz.; 5Jgc. for \% lb. and GJ^c. for

2 lb., standard grades. Car-load lots of standard brands are

quoted at 6i^@63^^c., f. o. b., according to quality. Jute butt^

also dull, with prices nominal at 13^@1^8C. for paper quality

and 3>^@2i^c. for bagging quality to arrive.

Department of Agriculture Monthly Cotton Reports.
Dates of Issue Changed.—Under date of May 15 we have
been advised by Mr. John Hyde, Statistician of the Depart-
ment of Agriculture, that hereafter and beginning with
June the monthly cotton reports will be issued on the 3rd
instead of the 10th. Mr. Hyde's letter is as follows :

The very large Increase in the number of agencies employed by this
office in the collection of information relative to the condition ot the
crops renders it Impossible to continue the publication of the cotton
and grain reports on one and the same day. Having in mind, how-
ever, how Important it is that such reports should continue to be
strictly comparable with those of past years, I have devised a plan
which will admit of the cotton report being published at noon on the
third day of each month and yet continue to represent the conditions
on the first of each month, scarcely, if any, less closely than has been
the case with reports in the past. My plan is to take the cotton ques-
tions out of the ordinary schedule and transfer them to cards that can
not only be more readily reported upon by the correspondent, but be
much more quickly tabulated in this office. I trust the new arrange-
ment will commend itself to every one to whom the monthly cotton
report is a matter of interest.

SaiPPiNG rsEWS.—As snown on a previous page, the
exports of cotton from the United States the past week have
reached 101,813 bales. The shipments in detail, as made up
from mall and telegraphic returns, are as follows:

Total bal4t.
»EW York—To Liverpool, per steamers Georgian, 483....

Georgic, 1.566 upland and 285 Sea Island 2,334
To Hull, per steamer Colorado, 4yl 491
To Manchester, per steamer Aysgarth, 2,457 upland and 74
Sea Island 2,531

To Havre, per steamers La Champagne, 280 upland, 22
West Indian and 26 Sea Island La Lorraine, 106 Sea
Island Massapequa. 394 827

To Bremen, per steamers Grosser Kurfurst, 3,299 H. H.
Meier, 1,200 4,439

To Hamburg, per steamer Batavia, 90 90
To Antwerp, per steamers British Trader, H5....South-
wark. 90i 1,016

To Norrkoping, per steamer Xenia, 100 100
To Lisbon, per steamer Fernfield, 300 300
To Genoa, per steamers Belgravia. 1.294 Sempione,
1.181 Trave. 1.124 Victoria, 680 Vlncenzo
Florio, 436....Werra, 875 5,590

To Naples, per steamers Trave, 255 Werra. 723 978
BTbw Oklbans—To Liverpool—May 10—Steamer Cuban, 5,006

May 15-Steamer William Oilfl, 4.818 May 17—Steam-
er Chancellor. 5,700 15,525

To Belfast -May 16—Steamer Brayhead, 3,100 3,100
To Havre-May 13—Steamer Mount Boyal, 7,404 7,404
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New OB.t,EAJ>B—fConcluded)— Total haUt.
To Bremen—May 13—Steamer Mount Koyal. 8,810 8.810
To HamburK—May 10—Sreamer i+ranarla. 700. ,.» 700
To Rotterdam—May 16—Steamer Windsor, 139 139
To Barcelona—May 13- Steamer Berenguer el Grande,
6.477 6,477

To Vera Cruz—May 15—Steamer Atlas, 575 775
Galveston—To Liverpool-May 9—Steamer Irada, 14,°43 14,843

To Bremen-May 10 Steamer Hydaspes, 7.2h« 7,286
To Hamburg— Mav l3-8teamer Consols, 3,877— May 14
— SteamerHDargal, 628 4,.'i05

To Rotterdam May 11- Steamer Hendrlka. 1.900 1,900
SAVANNAH—To Manchester-May J 4—Steamer Llnwood, 201

upland and 2.767 Sea Island 2,968
BB0N8WIOK—To Bremen-May 16—Steamer Zeeburg. 1.443... 1,443
NOBFOLK-To Liverpool—May 13-8teamer Lugano, 1,394 1,394
BOSTON—To Liverpool-May 6—Steamer Turcoman, 1,022....

May 10—Steamers Cestrlan. 521; Saxonla, 76 1,619
To Yannouth-May 13—Steamer Boston. 216 216

BAiTiMOHE—To Liverpool—May 6—Steamer Kowanmore,
1,251 1.251

To Hamburg—May JO—Steamer Alexandria. 782. 782
Taooma—To Japan—May 9—Steamer Queen Adelaide, 1,950.. 1,950

Total 101,843

LiVEBPOOL.—By oable from Liverpool we have the folKi -

ing statement of the week's sales, stooks, Ao., at that port,

May 17

Sales of the week bales.
Of -which exporters took...
Of which speoalatora took.

Sales American
Actual export
Forwarded
Total stock—Estimated
Of which American-Est'd.

Total Import of the week
Of which American

Amount afloat ......

Of which American

April 26

49,000

May 3

41.000

May 10

43,000
700 1,000 2,100

1,000 200 1,100
47,000 38,000 41,000
6,000 4,000 8,000

65,000 65,000 53,000
786,000 771,000 758,000
674,000 651,000 632,000
68,000 53,000 49,000
58,000 35,000 34,000

134,000 152,000 159,000
100,000 120,000 130,000

39,000
700
600

37,000
2,000

48,000
73.'i,000

608,000
28,000
20,000

177,000
150,000

The tone of the Liverpool market for spots and futures
eaoh day of the week ending May 17 and the daily olosing
prices of spot ootton, have been as follows.

gpot. Sal'day. Monday. luetday. Wed'day. TAurtd'y Frxday

Market, )

1:45 p. M.^

Mid. Upl'dB.

Sales
Bpeo. & exp.

Harden'B.

4'iS

4,000
200

Basler.

438

7,000
500

Br'lyst'dy
4-64 & 5-64
decline.

Quiet but
steady.

Qnlet

46] 8

5,000
300

Barely
steady at
2-64 dec.

Very
steady.

Steadier.

41132

7,000
500

Qnlet at
1-61 de-
cline.

Steady.

Qnlet and
firm.

41X33

7,000
300

Steady at
2-64 (§) 3-64
advance.

Qnlet.

Qnlet.

41ls2

5,000
800

Future*.

Market,
1:4S P. M.

Market,
I

4 p. M. \

Steady at
3-61® 4 61
advance.

Firm.

Steady at
2-64 ad-
vance.

Qnlet.

The prices of futures at Liverpool
below. Prices are on the basis of
clause, unless otherwise stated.

BP^ The prices are given in pence and
3 63-64d.. and 4 01 mean* 4 1^64d.

for each day are giver.

Uplands, Low Middlinf^

64,thi. Tkui : 3 63 meant

Sat.
May 11.

raon.
May 13.

Tnes.
May 14

IVed.
May 15.

Tliurs.
May 16.

FpI.
May 17.

121s
P.M.

1
P.H.

1:46
P.M.

4
P.M.

d.
4 14
4 14
4 14
4 15
4 09
4 09
3 61
3 59
3 58

1:45
P.M.

4
P.M.

1:46
P.M.

4
P.M.

1:46
P.M.

4
P.M.

1:45
P.M.

4
P.M

May
d.

4 18
418
4 19
4 19
4 15
4 14
4 02
4 00
3 62

d.
4 19
4 19
4 2'

4 20
4 16
4 16
4 03
4 01
4 00

d.
4 15
4 15
4 16
4 16
411
411
3 62
3 60
3 59

d.
4 11
4 11
4 12
4 12
4 08
4 08
8 5i>

3 ,=18

3 56

d.
4 14
4 14
4 14
4 14
4 09
4 01'

3 62
3 60
3 68

d.
4 14
4 14
4 14
4 15
4 10
4 10
3 62
3 60
3 59

4 14
414
4 15
410
4 10
3 63
3 61
3 60

d.
415
4 15
415
416
4 12
4 12
4 00
3 62
3 61

d.
4 13
4 13
4 14
4 14
4 10
4 10
3^2
3 60
3 59

d.
4 15
4 15
4 15
4 15
4 11
411
:<63
3 61
3 60

a,
4 1?

May-Jnne...
June-July...
July- Aug....
Ang.-Sept...
Bept.,L.M.O.
Oct., G. 0. 0.
Oot.-Nov....
Nov.-Deo...
Dec-Jan....
Jan.-Feb....

4 12
4 13
4 13
4 09
4 09
3 61
3 69
3 58

Feb.-Mch... .... •«»

BREADSTUFFS.
Friday, May 17, 1901.

Local jobbers have been moderate buyers of soriug- wheat
flours; they quite generally had allowed their stocks to
dwindle to a comparatively low point, and during the week
have placed orders for moderate lines within the range of $4@
4 10. Other grades of spring-wheat flour have been quiet but
steady. Winter-wheat flours have been unchanged, with the
low grades holding firm, owing to scarcity. City mills have
held steady but have had only a limited sale. Rye flour has
been quiet but steady at unchanged prices. Corn meal has
been firm with the grain, and prices have been advanced.
Speculation in wheat for future delivery has been on a more

extensive scale, and during the first part of the week prices
advanced. The principal bull factor was advices from the
interior as to the weather conditions in the Southwest. The
crop in this section of the wheat belt, it was stated, was de-
teriorating owing to continued dry weather. Kansas also
reports that ravages by insects was doing considerable dam-
age to the crop, particularly the early-sown wheat.
Statistical developments, as reported at the opening
of the week, were unfavorable to the market. The
world's shipments were in excess of general expecta
tions, Russia again showing up as a large shipper
of wheat. Thursday the market turned easier, prices de-
clining l^^c. for May delivery and U@Xc. for other months.

Hon.
83
801^
78
76

Ttcei.
82 1«

801a
771a
75 14

Wed.
83
Sl''^
78i«
7539

Thurg.
81%
80i«
77%
75 14

Fri.

821s
8OI3
78 1«
751*

NO. Z BPBOIO Ifl CHICAOO.
Hon
7178
72

Tuet.
70''8
71i«

Wed.
71\
71%

rhurt.
7Ha
7118

Fri.
7258
71%

the local market,
in May contracts
delivery prices on

Speculative holders sold to realize profits and advices were
received from the Southwest reporting the fall of needed
rains which had a weaketicg influence. BusineES in the
spot market has been moderately active, including fair sales

made direct from interior points to exporters; prices have
followed futures. To-day there was a firmer market on
steadier foreign advices and reports of crop damage by in-

sects. The spot market was quiet. The sales for export
here and at outports were 112,000 bushels.

DAILT OLOBIHO PBIOBS OP NO. 2 BED WISTBB IN IVE^¥ YORK.
Sat.

Oash wheat f. o. b 81%
May deUverv in elev 79%
July deUvery in elev 7714
Sept. delivery in elev.... 7538

DAILT OLOSniO PBICBB OP
Bat.

May delivery in elev 70ia
July delivery In elev 70'a

Indian corn futures have been quiet in

but shorts have been given another twist

in the Chicago market, where for this

Wednesday were advanced to 6('c. At this figure the lead
ing bull operator is reported to have settled about 1,000,000

bushels with a large short interest. Subsequently there was
a moderate reaction. The more distant deliveries have been
firmer, reflecting the strength of May contracts, and reports

of backward preparations for the new crop resulting from
unseasonable weather also have had a strengthening influ-

ence. Only a limited amount of business has ceen transacted
in the spot market. Exporters have been slow buyers at the
high prices now ruling. To- day prices for May delivery de-
clined under longs selling, but other months held steady.
The spot market was dull. The sales for export here and at
outports weie 34,000 bushels.

DAILT OLOSIMO PBIOEB OF NO. 2 MIXED OOBN IS NEW YORK.
Mon. Tuet. Wed. Thur$. Fri.
514 5158 52 Sm 501a
51 51 51 50i« 50
48% 48% 4938 4918 49i8
4314 48I4 49 48% 48%
2 MIXBD COBlf IN CHICAGO.
Hon. TucM. Wed. Thurt. FH.
51% 54 58 5413 50ifl

445g 4458 4514 44% 44%
4314 4414 44% 441* 4438

Oats for foture delivery at the Western market have been
fairly active. The feature has been strength of the May
option, resulting from buying by speculative shorts to cover
contracts with the long interest held largely by one trader.
Prices on Wednesday advanced to 31c. Crop news has been
of an unfavorable character, and this, with moderate com-
mission house buying, advanced prices for the distant months.
Locally, the spot market has been moderately active and
higher. To-day there was a quiet market and prices for
May contracts in Chicago were easier with longs selling,

DAILT OLOSIHO PBIOBB OF OAT8 IN NEtV YORK.
Bat- Mon. Tuet. Wed. Thurt. Fri.

No. 2 mixed in elev 3312 33ia 33ia 34 33i« 33ifl
!Vo. 2 white in elev 34 34 34 344 34 34

DAILT CLOBINO PBICBB OF NO. 2 MIXBD OATB IN CHICAGO.
Bat.

May delivery in elev Z^s
July delivery in elev 27 Sa

Sept. delivery in elev.... 25%
Rye and barley have continued dull.

Following are the closing quotations
FLOUB.

Pine $2 15
Superfine 2 25
<i:xtra, No. 2 2 45
Extra, No. 1 2 65
Clears 2 80
Straights 8 45
Patent, spring 3 85

Bat.
60%
50%
481a
48

Oash com f. o. b
May delivery in elev....
July delivery in elev
Sept. delivery in elev

—

DAILT CLOBINO PBICBS OF NO
Bat.

May delivery In elev 51%
July delivery In elev 4458
Sept. delivery In elev 4314

Mon. Tuea. Wed. Thurt. FH.
2779 2773 3038 30 29%
27«8 27% 28ifl 2314 2810
25% 26 2668 2618 2618

Patent, winter....$3 70
City mills, patent. 4 10
Rye flouT,superflne 2 90
Buckwheat floor
Corn meal—
W68tern,eto 2 60
Brandywlne 2 70

04 00
-94 65
93 50
• ....

Wheat, per basn.—
HardDulnth,No.l
N'them Dul., No.l
Red winter. No. 2
Hard N. Y. No. 2.

Oats—Mix'd, p. bush.
White 33i4»87i«
No. 2 mixed 33ia934i3
No. 2 white 34 l»35

o. 0.

883899118
83i«a>8658
8038»82i8
eoieasi'^a
83 935

02 20
«2 30
«2 55
«2 75
03 40
«3 90 Western.eto 2 60 93 65
94 65 Brandywlne 2 70 9

(Wheat flour in sacks sells at prices below those for barrels.)

OBAHi.

Com, per bush.— e.
Western mixed. 48i4950i«
No. 2 mixed 48%950i3
Western yellow 49 950%
Western white 50 951%

Bye, per buah—
western 56 «60i«
State and Jersey 68%o60is

Barley—Western 60 963
Feeding 4213948

Government Weekly Grain Report.—Mr. James Berry,
Chief of the Climate and Crop Division of the U. S. Weather
Bureau, made public on Tuesday the telegraphic reports on
the grain crops in the various States for the week ending
May 13, as follows:
Weatheb.—While the week has been abnormally cool In the Upper

Mississippi and Missouri valleys, with frosts more or less damaging
in the Missouri Valley, the temperature conditious as a whole have
been favorable, but the area needing rain is much trreater than in the
previous week, and the effects of drought more serious, especially in
the Gulf States. The generally abundant rains of the previous week
over the western plateau and Paclflo Coast dlstrli-ts, followed by
much warmer weather, have given highly favorable conditions in
that region.
CoBN.—Corn planting In the Central Missouri and Mississippi val-

leys has been somewhat delayed on account of low temperatures, but
fair progress has been made, this work being nearly fluished in Mia-
sourt and Kansas. In the Ohio Valley and Middle Atlantic States
planting has made favorable progress, although somewhat retarded
In portions of West Virginia and Ohio. In the Southern Stales the
crop is very uneven, has made slow growth, and is generally in need
of rain, although showers have afforded relief In sections.
WiNTEU Wheat.—The general absence of rain over a large part of

Nebraska, Kansas and southern Missouri has somewhat checked the
progress of winter wheat, but elsewhere In the winter-wheat belt the
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condition of this crop continues generally very favorable, a decided
improvement being reported from Michigan and Ohio. In Texas no
improvement is reported. Wheat Is now heading as far north as Ten-
nessee and Southern Kansas. On the Pacific Coast reports continue
favorable except from extreme Southern California.
Spbing-Wheat.—Spring wheat seeding is practically completed and

the early-sown Is rooting and stoollni; satit<factortly. High winds
have caused some diimagD to spring wheat in South Dakota.
Oats.—Seedmg of oats continues In the extreme northern districts,

and harvesting has begun In Texas and Florida. Over the greater
part of the Soul hern States the crop has suffered much from drought
and is now needing rain 1q the lower Missouri Valley. In the Middle
Atlantic States and Ohio Valley oats have made good growth and are
generally in promising condition. Over the northern portions of the
upper Missouri and Mississippi valleys the early sown is rooting and
etoollug well.

The movement of breadstuffs to market as indicated in the
statements below is prepared by us from figures collected

by the New York Produce Exchange. The receipts at

Western lake and river ports for the week ending May 11,

and since Aug. 1, for each of the last three years have been;

%t$ti9U «t- J'iour. Wheat. Corn. Oatt. BarUv.

Bvih.imii

liV*.

BbU.WOlbt Bu$h.60lbt Buf/>.66{bi BuiA.381b< B4t.6eib8.

Chieaifo 180,299 371,450 8,087,872 1,756,738 90,950 38,176

Ullwankea.. 56.000 174,000 48,690 130,800 80.750 84,000

Dnlnth 98,000 72,090 20,888 2,493 6.128

MInnaapolli. 2.817 872,740 68,000 161,000 6,820 e.oso

Toledo 86.217 21,946 162,424 66,907 6,000

Oatroit 7,600 46,487 19.790 70,000

Oleveland... 97,964 167,604 79,630

St. Iioali .... 37,860 182,781 760,560 807,870 14,260 14.840

Peoria 16,600 13,400 137,400 247,400 24,000 5,600

Saniai Oitr- 438,300 131,260 69,600

221,270'rot.wk.1901 425,223 2 291,037 8,581,788 8,«60,935 94,328

Same wk.'OO. 412,816 2,564,483 2.468,974 2,251,639 400.637 97.879

Same wk.'99. £98,129 8,192,861 8.253.888 4,564,173 213,953 164,533

SinetAui. 1.

1900-1901 16,863,463 193,860,042 168.448,814 136,889.860 87,677.936 8,662.384

1899-1900 17,038.698 181,918.904 182.648.307 184,355,618 88.962,767 6,4&9,582

1898-1899 11.866.763 238.66 3.968 173.148527 133,656.130 88.754,608 9,613.317

The receipts of flour
the week ended May 11

and grain at the seaboard ports for

, 1901, follow

:

Flour,
bblt.
91.074
20.175
3,350

BU$ifU ^t—
Hew York
Boiton
Montreal
Philadelphia C9.6.S4
Baltimore 64,127
Blohmond 2,886
New GrlesDi* 11.610
JSevport Newi 13,696
Qalveiton
Portland. Me 4,969
Quebec

iVMat,
buth.
206.450
307.013
668,828
248.328
842.816
4,296

298.076
80.000
70,850

123,100

Corn,
bUBh,
603,000
216,978
284,460
823,475
836,675
45.668
200.000
60.000

43,000

Oat*.
buth.
696.500
368,180
200,178
308.448
382.557
17.b70
44.125

28.490
124,000

B»rlty
huth.
110,500

163,936

But,
buth

'""Hi
28,631

817
9,314

Total week 260.859
week 1900 468,874

2,338,047 2,143,031 2,0.59,423 261,438 89,517
2,8la,646 4,634,767 1,767.808 204.208 47,816

* Reoelpti do not Inolnde tcrain paaauig throniih fiawOrlaani tortoreisrn
sort! on throuKh hills of 1 Bdlns.

Total receipts at ports from Jan. 1 to May 11 compare as

follows for four years

:

RtetifUOf— 1001. 1900. 1899. 1808.
flour bbll. 7.691,609 7,776,046 7,621,817 7.269,760

Wlieat bVSta. 88,164,907 26,468,701 85,258,078 34,686,298
OOTB " 62,806,890 68,312,710 61,769,733 88,188,679
OatI " 30,173,418 24,186,953 23,317.733 3«.47a,602
BarleT ** 8.432.604 6.620,197 1,862,440 2,607,910

Bye " 997,886 866,791 8,687,938 6,419,931

Total jtralB... " ii4,595,705 124,241,352 124,296,020 168,807,823

The exports from the several seaboard ports for the week
ending May 11, 1901, are shown in the annexed statement

:

Corn,
buth.

230,794
496,417

176.755
2.517

60,000
169,500

jiflour, Oatt,
bblt. buth

61,983 681,841
85.819
4,969

46,122
8,745
6,530

18,595
6,783
9,013

42,813 124,000

491,948
83.490
18,000

310,870
206

Peat,
bush.
4,718
672
816

Sarlev
buth.
7,959

50,695 82,508 74.994 140.701

Wheat. Corn, Jtlour, Oatt, Rv4,
Ma90rti from— buth. buth. bblt. buth. buth.

Hew York 570.972 230,794 61,983 581,841 4,836
Boston 612,470 "

"" - "
—

Portland, Me. 128.400
Philadelphia.. 16.800
Baltimore 244,000
newOrleani.. 185 568
NewD'rt Newf 80.000
Montreal 341.7.%
QaWeiton 281.000
Quebec

Total week..2^40,946 1,643,692 180,692 1.611,852 37,339 81,199 148,6^8
Same time '00.. 1,717, 187 4,216,424 298,158 693,598 103,C91 44,102 817,165

The destination of these exports for the week and since
Sept. 1, 1900, is as below :

r——Wheat,-—-, r-^——Ofw.
Week BineeSevt. Week Binet S*9t,
May 11 I. 1900, May 11 1, 1900.
buth. buth. buth. huth.

1.0B6.627 48,273,489 1,177,626 68 C68.U8
1,174,418 - - -

McBforti for
meek and tinee May 11
Sept. 1 to— bull.

Onlted Kingdom 105.198
Oontlnent 29,968
B. AC. America. 17.7C9
Weit Indies 24,345
Br.N.Am. Colo's 8,086
other ooontrlei 294

riour, .

"Week Since Seft,
1.1900.
bblt.

8.073,910
1.488.696
738.733
829,018
68,841
228,581

30,5i7,693
28,765

90

889,636

387,0i7
16,795
11,872

"872

61,3/1,S18
700,152
709,'i75

188.177
703,142

Total 180,592 11,437,116
Total 1899-1900.. 208,162 10,753.484

2,840,915 73,814,673 1,518,692 127,327,104
1.717,127 61.450.181 4,816,121 137,763,002

The visible supply of grain, comprising the stocks in
granary at the principal points of accumulation at lake and
seaboard ports. May 11, 1901, was as follows:

Wheat,
In ttore at— buth.

Mew York 411,000
Do afloat

Boston 166.000
Philadelphia 638.000
Baltimore 638,000
New Orleans... 50l,O0C
Qalveston 105,000
Montreal 168,000
Toronto ..... 43,000
Bnflalo 1,567,000

Oo afloat 168,000
Toledo 8e6.0;0

DO afloat
Detroit 177,000

Do afloat
OhloaRO 10,066,000

Do afloat 38,000
Milwaukee e56,i;00

Do afloat ,

Corn,
buth.
183.000

"s'l'ood

619,000
681.000
188,000

OatI,
buth.
378,000

'si'oo'o
693,000
&89,000

JSv«,
buth.
3,000

2*d.00'p

Barley
bM^^.
108,000
44,000

66,000

siifioo

891,0C0
1,000

170,000

42,000 'i's'.uoi'

60,000

470,000 226,000 1,000 8,000

230,000 1,000 18,000 8.000

6,789,000
299.000
739,^1,0

8,S60,JOO

si'g'.ood

838,000 167.000

"iVVoib'o

Wheat,
In store at— bush

ri.wui'm&Pt.Anhnr 2.216.000
Onlnth 9,811000

Do afloat 188,000
Minneapolis l8,7l9,ao<'
8t Lonli 781.00P

Do afloat 130.000
Kansas City 630,000
Peoria 6,000
Indianapolis 106.000
Jn Mississippi River
On Lakes 2.H06.000
On oanal and river. .. ISS.OOO

Corn, Oats, Rye.
bush. bush. bush,

S.iiifiOO 1,368,000 427,6'o'6

189.000
893,000
16.000
118.000
48,000
33,000

i.e57.'o66
62.000

1,568,000
80,000

6.000
SSi.OOO
81.000

8.279 000
226,000

10,000
1,000

82,000
1,000

'62,000
16,000

Barley
buth.

'76,000

'
87,'od6

181,000

Total May 11, 1901*. 45,761,000
'Otai May 4, 1901'. 46,6«H,000
Total May 18, lOOOt. 47,<!21 000
T )tal May 13, 1899t. 26,023.000
T ital May 14. 1898+. 81,986,000

983,000
946,000

1,025,000
fc27,000

1,427,000

719,000
695,000
963.000

1,619,000
633,000

17,833,000 11,449.000
18,8(15,000 la,,'i2H,000
18,165.000 7,ai9,000
19,180.000 7,733,000
22,160,000 8,704,000

• Includes stocks In private elevators at Milwaukee.
+Stock 8 in private elevators at MUwauliee not included.
NoTB.—BeKlnnlnK July 1, 1899, the New York Produce Hzchange has changed

Its Visible Supply Statement by inoludins; stocks at New Orleans, Galveston,
Ft. William and I't. Arthur (previously omitted) and leavlnx out Albany
Oswego and Cincinnati, formerly Included.

THE DRY GOODS TRADE.
New York. Friday, P. M., May 17, 1901.

The conditions in the dry goods market are slow in chang-
ing. In some quarters a fuller business than of late has been
reported, but as a whole the market continues quiet, both at
first hands and with jobbers. An improvement in the
weather has helped the retail trade to some extent, but the
effect of this on other divisions is not likely to be felt until
later on. The continued conservatism of buyers at first

hands is puzzling sellers. In m'ost directions purchases can
be made at prices which do not return cost of putting the
goods upon the market, but this abnormal state of things
does not attract a detnand in excess of current requirements
from the general trale, and there are few operaters showing
courage enough to place orders ahead on any staple lines.
The tone thus continues easy as a rule, and there is still con-
siderable irregularity in prices of both cotton and woolen
goods.

Domestic Cotton Goods.—The exports of cotton goodi
from this port for the week ending May 13 were 6,638
packages, valued at {303,654, their destination being to th«
points specified in the tables below:

Nbw York to May 13.

Great Britain
Other Earopean.
Ohlna
India

,

Arabia ,

Africa
Westlndlea ,

Mezloo
Central America.
Sonth America..,
OtherOonntries.,

Total.

1901.

Week. 8ineeJan.l.

77
2

2,580
996
249
40
74

2,175
445

6,638

1,780
750

17,013
1,079

13,349
3,476
8,855
783

4,012
24,886
2,427

78.410

1900.

TVceA. Since Jan. 1.

75 766
264 623

1,689 110,487
794 7,826

1,537 15,947
798 2,074
247 9,476
27 1,373
126 5,002
611 16.312
101

6,269

3,365

178,251

The value of the New York exports for the year to date
has been $3,562,040 in 1901, against $7,090,073 in 1900.

Brown sheetings and drills suitable only for the home trade
have been in quiet request and continue irregular in prices.

The demand for export has fallen off this week, but prices on
export goods are quite firm. Ducks are steady but brown
osnaburgs are easy. Orders for bleached have again been on
a limited scale and have been readily filled by sellers at
previous prices. The bleached goods market is irregular bat
not quotably lower. Wide sheetings have sold in limited
quantities without change in price. Cotton flannels and
blankets have been without new feature. Denims have sold
at lower figures during the week but closa somewhat stead-
ier. Ticks, plaids, cheviots, checks and stripes, cottonades,
and other coarse colored.cottous are quiet, with ready sellers.

Business in printed calicoes has been quiet in both fancy and
staple lines for present season but some fair-sized orders
placed for the latter for fall. Prices are irregular. Staple
ginghams are quiet. Fine ginghams scarce and very firm.
Napped goods are irregular. Print cloths have been in-

active and unchanged on the basis of 2 9-16c. for regulars.
Wide goods dull and easy.

Woolen Goods.—There has been little increase in the ag-
gregate volume of business done in men's-wear woolens and
worsteds this wesk. The re-order demand is slow in de-
veloping and such business as has come forward in that con-
nection has been more or less offset by cancellations. The
latter feature has been confined chiefly to fancy worsteds
and has the effect of further increasing the irregularity of this

division. Some of the prices accepted for fancies show
heavy declines from the quotations at the opening of the
season. Staple lines in clays, cheviots, unfinished worsteds,
etc., are in good shape in leading makes. Low grade goods,
such as satinets and doeskin jeans, are dull and irregular.
Overcoatings sell slowly in an easy market. Cloakings are
quiet but generally well sold. In woolen and worsted dress
goods the general situation is unsatisfactory, the demand
continuing quiet and prices irregular. Flannels and blankets
are dull and easy.

Foreign Dry Goods.—Light-weight dress fabrics in fine

grades are in fair request and firm. Other dress goods quiet.

Silks are steady with a fair business and ribbons reported in
better request. Linens and burlaps are firm in price, but
the demand for both is inactive.
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Bond Calls and Redemptions.
Allen County, Ky.—Bond Call—This county has called

for payment June 10 at the First Natiocal Bank, Louisville,

all outstanding 6% bonds. New bonds to the amount of

$170,000, bearing i% interest payable January 1 and July 1 at

the Allen County Bank of Scottsville, have been sold to Far-

eon, Leach & Co. and the First National Bank of Chicago
at a price said to be par. These are the bonds which were
originally reported to have been sold to Duke M. Farscn,
Chicago.
Des Moines, Iowa.—-Bond Call—As stated in the Chron-

icle April 6, interest ceased on March '23 on funding bonds
of 1888, Nos. 116, 117 and 118. These bonds, we are advised,

have not yet been presented for payment. Interest will cease

June 10 on Nos. 119, 130 and 121 of this same issue.

Bond Proposals and Negotiations this

week have been as follows :

Banner Township, Harper County, Kan.—Bond Sale.—
This township has sold to L. A. Bigger, Hutchinson, an issue

of 111,500 5^ refunding bonds at par. Securities are in de-

nomination of |500, and will mature one bond every other
year for ten years, beginning in 1902, and one bond yearly
after ten years.

Bath, Me.—Penobscot Shore Line RR. Bonds for Sale.—
Proposals will be received until 2 P. M., May 22, by Samuel
R. Percy, Mayor, for $215,000 4.% first mortgage bonds of the
Penobscot Shore Line RR. These bonds are held as an asset

by the city of Bath. They are dated Aug. 1, 1890, and ma-
ture Aug. 1, 1920. The Penobscot Shore Line RR. was re-

organized in 1891 under the title of the Knox & Lincoln Ry.
The latter road was leased in August, 1891, to the Maine
Central RR., with which it was merged on Feb. 20, 1901,

under an Act of the Maine Legislature. Under the consoli-

dation the bonds were assumed as a direct obligation of the
Maine Central RR. See item under head Maine Central RR.
in cur Railroad Department elsewhere.

Beaverhead County (Mont.) Free High Scho I District.—Bond Offering.—Proposals will be received until 8 p.m.,
June 5, by Edwin Norris, President (P. O. Dillon) for |30,000

4^ 5-20year (optional) bonds. Secuiities are in denomina-
tion oiE $500, dated June 1, 1901. Interest will be payable
January 1 and July 1 at the office of the County Treas-
urer. Either cash or a certified check for 2% of the amount
bid, same drawn on a Montana banking house and made pay-
able to the County Treasurer, must accompany proposals.

Bellefoutaine, Ohio.

—

Bond Sale.—On May 14 the six

issues of 5% 1-lOyear (serial) street bonds aggregating $47,280
were awarded to Rudolph Kleybolte & Cc, Cincinnati, at

103'247—an interest basis of about 4-331^. Following are
the bids

:

Premium. I Premium.
R. Kleybolte &;Co., Cincln |l,535 00 | New 1st Nat. B'k, Columbus.... I,a60 00
Spltzer* Co., Toledo 1.487 00 i First Nat. B'k. Barnesvllle.... 1,15000
Ohio Nat. Bank, Columbus.... 1,437 67 1

For description of bonds see V. 72, p. 834 and 545.

Benwood (W. Va.) Sctiool District.—Bonds Voted.-Thia
district on May 7 authorized the issuance of $30,000 school
bonds by a vote of 1,059 to 134.

Brainerd (Minn.) Independent School District No. 1.—
Bonds Voted.—This district has voted to issue $10,000 high-
school-improvement bonds.
Brantford, Out.

—

Debenture Sale.—The City Council has
Eold an issue of 199,721 i% local-improvement debentures.
Brookings, S. Dai.—Bond Offering.—Proposals will be

received until 12 m., May 25, by G. A. Matthews, Mayor, for

$50,000 5% 10-20-year (optional) water bonds. Securities are
issued under authority of Chapter 52, Laws of 1899. They
are in denomination of $1,000, dated July 1, 1901. Interest
will be payable semi-annually at the ofiBce of the City Treas-
urer. A certified check for 5% of the par value of the bonds
bid for, payable to the City Treasurer, must accompany pro-
posals. The successful bidder will be required to luinish
blank bonds.
Caddo Parish (P. 0. Shreveport), La.—i?ond OffeHvg.—

Proposals will be received until 10 A. M., June 13, liy the
Police Jury—A. L. Duringer, Clerk— tor §60,000 4% jail

bonds. Securities are issued under the authority of Act 114,

Laws of 1900, and were voted at the election held April 18,

1901. They are in denomination of $1,000, dated July 1,

1901. Interest will be payable semi annually at the Ameri-
can Exchange National Bank, New York City. Principal
will mature July 1, 1931, A certified check tor 5% of the
amount of bid must accompany proposals. The total debt
of the parish, including this isfcue, will be §90,000. The
assessed valuation is $7,427,770 and the real value about
$30,000,000.

Camden, N. J.—Bond Sale.- On May 13 the $18,000 i% 20-

year rs paving bonds were awarded to Trowbridge & 2>iiver

Co., Chicago, at 111027—an interest basis of about 3247^.
Following are the bids :

Trowbridge & Niver Co., Chic... .111-027 I C. R. Williams. Pit tsbure.. 107-26
M. A. Stem, New York, 110-78

I SeasonKooU & Mayer, Cincin.... 107-188
W. J.UayeaA Sons, Clove IIOOO I W. R. Todd 4 Co., New York.... 10600
ISdw. C. J cnes & Co., New York.l09-62 |

For description of bonds see Chronicle May 11, p. 949.

Camden, Ohio.—BoTids Defeased.—The issuance of $7,000
bonds was voted upon at a recent election and defeated.
Cedar Rapids (Iowa) Independent School District.

—

Bond Offering.— FiqijOsslIs will be received until 4 P, m..
May 27, by E. M. Scott, District Treasurer, for $63,000 3^4%
bonds. Securities are in denomination of .$1,000, dated June
1, 1901. Interest will be pajable semi-annually at the office

of the District Treasurer. Principal will mature June 1,

1911, subject to call after June 1, 1906.

Central City School District No. 1, Gilpin County, Colo.
—Bond Sale.—On May 10 the $20,000 43^^ 5-15-year (optional)

school bonds were awarded to John Nuveen & Co., Chipago,
at 102-25. For description of bonds see Chronicle April 27,

p. 834.

Chicago (111.), South Park.—fiond Offering.— Pto-poB&la

will be received until 2:30 p. m., June 12, by the South Park
Commissioners for $500,000 i% bonds. Securities are in de-

nomination of $1,C00, dated July 1, 1901. Interest will be

payable January 1 and July 1 at the office of the Treasurer

of the South Park Commissioners. Principal will mature
$25,000 yearly on July 1 from 1902 to 1921, inclusive. These
bonds are issued under an Act of the Assembly approved

March 20, 1901, and were voted at an election held April 2,

1901, the vote being 13,476 for to 7,018 against. Bidders must
make proposals on blanks furnished by the Commissioners.

Proposals are asked, first, for bonds to be delivered on July 1,

1901, and, second, for bonds to be delivered in lots of ICO

bonds each on the first days of July, August, September,

October and November. A certified check for $15,000 on a

Chicago bank, payable to the South Park Commissioners,

must accompany proposals. The total of bonds at present

outstanding is $275,000 and the equalized valuation is $172,-

434,917, being one-fifth actual value.

The official notice of this bond offering willbe found among
the advertisements elseichere in this Department.

Chicopee, Mass.—Loan.-Weare advised that the $19,000
fire-engine- house loan mentioned in the Chronicle April 27
will be negotiated with the Springfield Institution for Sav-
ings, Springfield, Mass.

Cloquet, Minn.—Bonds Voted.—Thia village has voted to
issue $20,000 water and light bonds. The Village Council
has not as yet taken any action looking towards the placing
of these bonds.
Collinwood (Ohio) School District.-Bond Sale.— On May

10 the §31,000 i% bonds were awarded to P. S. Briggs & Co,,
Cincinnati, at $103 001—an interest basis of about 3-678^'

Following are the bids :

p. 8. Briggs & Co., Cincin $21,630 30
W. R. Todd & Co.. Cincinnati. 21.601 00
Denison. Prior & Co., Cleve.. 81,691 36
Lamprecht Bros. Co.. Cleve.. 21.565 00
New Ist Nat. B'k, Columbus. . 21 ,546 50
Ohio Nat. Bank, Columbus. . 21,625 00

Securities mature $1,000 yearly on October 1 from 1902 to
1922, inclusive. For further description of bonds see Chkon-
ICLE April 20, p. 788.

Columbus, Ohio.—Bond Sale.—We are advised that the
$110,000 4^ 30-year electric-light bonds mentioned in the
Chronicle May 4 will be taken by the Sinking Fund Trus-
tees as an investment. Securities are in denomination of
$1,000, dated April 1, 1901. Interest will be payable semi-
annually at the office of the City Treasurer.
Bonds Authorized,—The City Council has authorized the

issuance of $13,000 4^ Broad Street improvement bonds.
Securities will be issued in denomination of $1,000, dated
March 1, 1901. Interest will be payable semi-annually at
the office of the City Treasurer. Principal will mature in
ten years, subject to call after four years,

Copiah County (P. 0. Hazlehur&t), Miss.-Bond Offering.
—Proposals will be received until 5 p. m., June 1 (not June 3
as originally reported), by E, M. Wade, County Treasurer,
for $50,000 A% 5 25 year (optional) court-house and jail bonds.
Securities are in denomination of $500, dated June 1, 1901.
Interest will be payable annually on Jan. 1. A certified
check for b% of the par value of bonds bid for, payable to the
above-named County Treasurer, must accompany proposals.
Dayton, Wash,

—

Bond Election.—At an election which will
be held June 4 the question of issuing $30,CC0 electric-light-
plant bonds will be submitted to a vole of the people.
Des Moines, Iowa.— IVarrani Isme.—We are advised

that this city has issued $-26,100 warrants on the judgment
fund. These warrants draw 4^ interest and are payable at
any time on ten days' notice. They were purchased by the
Iowa National Bank of Des Moines at par.

Dnintli, Minn.—Bids.-Following are the bids received
May 6 for the .$£0,000 4? 30-year gold refucding bonds :

Denison, Prior i Co.. Cleve. f51,035C0 |
First Nat. Bank, Duluth foO.SCS 00

New 1st Nat. B'k. Columbus. 51.020 00 E. H. Gay J; Co.. Boston 50,375 00
Pulford, How & Co., Uuluih. 50,910 00 | N.J. Upham, Duluih 60,25(.i 00

East Cleveland, Ohio.—Bond 6a/e.-0n May 13 the $'20,000

4<J 20-year gewer bonds were awarded to Stasonaood& Mayer,
Cincinnati, at lt5'386. Followicg are the bids :

Peasonsood A Mayer, Cincin.f21,077 20 > f.amprecbt Bros. Co.. Cleve.. $20.860 00
W. J. Hayes Jt Sons. Cleve... •.;1.034 to I Spltier * Co., Toledo 2:0.651 00
New 1st Nat.Bk., Columbus.. 20,i»»l 60 , P. S. Brlens i Co.. Cincin .. 20,600 00
Denison, Prior & Co.. Cleve.. 20,915 00 1 R. lileyboUe 4 Co.. Clncin... 20,603 00

For description of bonds see Chronicle May 4, p, 893.

East Hartford (Conn.) Fire District.-Bond Bill Passes
House.—The House of th» State Legislature has passed a bill

authorizing the issuance of $-25,0C0 water- fund bonds.

Spltzer & Co., Toledo 121 ,511 00
K. Kleybolte & Co.. Cincin. . . 21 .481 00
S. A. Kean, Chlcaso 21,473 00
W.J.Hayes & Sons, Cleve.. 21,383 00
Feder, Holzman & Co., Cm.... 21,000 00
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Elkins, W. Va.—Bond Election Pi^oposed.—The Town
Council is considering the question of submitting a proposi-
tion to issue $25,000 street and sewer bonds to a vote of the
people.

Essex Junction, YU—Bond Sale.—On May 11 the $12,000
A% 20-year gold coupon water bonds were awarded to H. B.
Powell & Co., Woodstock, at 106—an interest basis of about
3'578^. For description of bonds see Chronicle May 11, p.

949.

Farmiugtou (Mo.) School District.—Bond Offering.—Fro-
posals will be received until 12 M. May 20 for $10,000 5% 1-10-

year (serial) school-house bonds. Securities were authorized
at a recent election by a vote of 363 to 94. They are in de-
nomination of |500. Interest will be payable in Farmington.

Fanlkton, S. Dak.—Bond Election.—An election has been
called for May 20 to vote on the question of issuing $4,000 5%
10 20-year (optional) artesian well bonds.
Frankfort, N. Y.—Bond Election.—An election will be

held to-day (May 18) to vote on the question of issuing $18,000
electric light-plant bonds.
Franklin ToTtnsblp, ^. J.—Bond Sale.—On May 14 the

$28,000 4% 30-year gold school bonds were awarded to the Se-

curity Savings Baiik of Newark at 112*25—an interest basis

of about S'db%. Securities are in denomination of $1,000.

Gardena School District, Los Angeles Connty, Cal.—Bond
Election.—An election will be held June 1 to vote on the
question of issuing $1,000 &% 15 year (serial) school bonds.
Uastonia, N. C.

—

Bonds Voted.—At the election held May 7

this place authorized the issuance of water, light and school
bonds.

Glendale (Ohio) School District.-Bonds Fofed.—This
district has voted to issue $3,000 school bonds.
ttloncester, Mass.

—

Loan Authorized.—A loan of $4,000
has been authorized by the Council for improvements to the
Mt. Vernon school house.

Greenville, N. C.

—

Change in Date of Bonds.—We are ad-

vised that the date of the $75,000 5% improvement bonds ad-

vertised to be sold on June 28 has been changed from Sept. 2,

1901, to July 1, 1901, and securities will mature July 1, 1931,

instead of Sept. 2 of that year. la other respects the offering

as given in last week's Chronicle remains unchanged.

The official notice of this bond offering will he found among
the advertisements elsewhere in this Department.

Greenville Connty (P. 0. Greenville), S. C.—Bond Ofer-

ing.—Proposals will be received until 12 M., June 15, by J. E.

Speegle, County Supervisor, for $31,000 4% bonds. Securities

are issued for the purpose of paying floating indebtedness

and also some outstanding railroad bonds. They are in de-

nomination of $1,000, dated July 1, 1901. Interest will be

payable semi-annually in New York City or in Greenville.

Principal will mature July 1, 1931. These bonds are exempt
from State, county and municipal taxes. Each bid must be

accompanied by a certified check for $1,000.

The official notice of this bond offering will be found among
the advertisements elseivhere in this Department,

Hart Connty, Ga.—Bonds Fofed.-This county has voted
in favor of issuing $25,000 court-house bonds.
Hartford (Conn.), Northeast School District.—Bond Sale,

—On May 15 the $60,000 S}4% 30 year bonds were awarded to
Trowbridge & Niver Co., Chicago, at 102'967—an interest
basis of about 3343^. Following are the bids :

Trowhridge & Niver Co., Chic... 102-967 | ^tna Life Ins. Co., Hartford.... 101-00

For description of bonds see Chronicle May 4, p 893,

Independence, Mo.—Bonds Voted.—At the election held
May 7 the proposition to issue $30,000 i% 5 20 year (optional)
electric- light bonds carried by a vote of 565 to 279. The sale
of these bonds will be provided for at the regular meeting of
the Council, which will be held on May 21.

Iroquois, Ont.—Bids Rejected.—Following are the bids
received May 15 for the $20,u00 4% water-works debentures :

G. A. Stlmson & Co., Toronto 99-26 I H. O'Hara & Co., Toronto 91-10
Central Can. Sav. Co., Toronto. ...9y 00 I A. B. Ames & Co., Toronto 93-78

We are advised by Adam Harkness that none of the offers

were considered satisfactory, and it was decided to hold the
debentures for a few days or weeks, "as the recent flurry in
Wall Street appears to have had a depressing effect on the
home market."

Jeffersun Township, Ind.

—

Bonds Voted,—At an election
held recently this township voted to expend $60,000 in build-
ing thirty miles of road. The vote was 353 for to 85 against.
Johnstown (Pa.) School District.—Bond Saie.—Oa May

14an issue of $130,000 3i^5g 5-20-year (optional) school bonds
was awarded to the Johnstown Savings Bank at 101*15. Fol-
lowing are the bids

:

Johnstown Sav. Bank 8181,495 00 I Dick Bros. & Co., Phila. . . .f131,058 00
liamprecht Bros. Co., Cleve. 131,144 00 I W. J. Hayes & Sons, Cleve.. 130,845 75

Joliet, 111.—Bond Sale,—Oa May 13 an issue of $31,000
B'U'i bridge-improvement bonds was awarded to the First
National Bank of Joliet at 101 "31. Securities are in denomi-
nation of $1,000 and will mature $15,000 in ten years and
$16,0!j0 in twenty years.
Joplin (Mo.) School District.

—

Bond Sale,—Oa May 6 the
$46,000 i% 10-20 year (optional) school bonds were awarded
to the Mississippi Valley Trust Co., St. Louis, at 103-50. Se-
curities are dated June 1, 1901.

La Crosse, 'Wis.—Description of Bonds,—We are advised
that the $30,000 high-school-building bonds, which we stated

last week had been sold, were taken by N. W. Harris & Co.,
Chicago, at 101-54. Securities are dated March 15, 1901, and
will mature in 20 years, subject to call after 10 years. In-
terest will be at the rate of 3i^^, payable semi-annually at
the office of the City Treasurer.

Lafayette, La.

—

Bond Sale,—Local reports state that E, L,
Stephens, President of the Southwestern Louisiana Indus-
trial Institute, has sold to the First National Bank and to the
Bank of Lafayette §38,000 5% bonds, part of an issue of $45,-
000 bonds of the town and parish of Lafayette offered for
sale last January. Bonds mature in 1911, subject to call
one tenth yearly. See Chronicle Jan. 19, 1901.
Lancaster, Ohio.

—

Bond Offering.—Proposals will be re-
ceived until 12 M., May 27, by H. T. Mechling, City Clerk,
for the following bonds :

$4,140 6% North High Street Improvement spenial assessment bonds, maturlne
one bond of f '-i07 each six months from May 1, 190a, to Nov. 1, 1911, In-
clusive.

4,700 6% North Hieh Street corporation assessment bonds, maturing one bond
of tZ3b each six months from May 1, 1902, to Nov. 1, 1911, Inclusive.

All the above bonds are issued under authority of sections
2704 and 2705, Revised Statutes of Ohio. They are dated
May 1, 1901. Interest will be payable semi-annually. A
New York draft or a certified check for $100 must accom-
pany proposals.
Lancaster (N. Y.) Union Free School District No. 8.—

Bond Offering.—Proposals will be received until 8 p. M., May
29, by Peter P. Adolf, Clerk of the Board of Education, for
$40,000 3J^^ school house bonds. Securities were authorized
at the election held March 14, 1901. They are in denomina-
tion of $1,000, dated July 1, 1901. Interest will be payable
semi-annually at either Buffalo or New York City, as the
purchaser may elect. Principal will mature $2,000 yearly on
July 1 from 1902 to 1921, inclusive. An unconditional certi-

fied check for 21^^ of the amount of the bonds bid for, pay-
able to John G. Miller, President of the Board of Education,
must accompany proposals. Check must be drawn on some
incorporated bank or trust company. Blank proposals will
be furnished by the above-named Clerk upon application.
The district has no bonded debt at present. The assessed
valuation is $1,329,597. The population is 3,950.

Latrobe (Pa.) School District.-Bond Sale.-The $32,000
4:^i 1-20-year (serial) refunding bonds advertised for sale on
April 29 have been awarded to Dick Bros. & Co., Pniladel-
phia, at 108-79—an interest basis of about S}4%. For descrip-
tion of bonds see Chronicle April 20, p. 789.

Leon, Iowa.—Bond Offering.—Proposals will be received
until June 1, 1901, for $4,000 4% 10-20-year (optional) water
bonds. Securities are in denomination of $1,000, dated June
1, 1901.

Lewis Connty (Wash.) School District No. 9.—Bond Sale,

—Oa May 4 $5,000 bonds of this district were awarded to
Cofftnan «fc Kepner, Chehalis, at lOO'OB and blank bonds for

5% bonds. Following are the bids :

Coffman & Kepner (for 68) *$B,003
Coffman, Dobson & Co . (for 6s). . . 5,013

Geo. Dysart (for Ss) $5,000
W. P. Perkins & Co. (for 6iiB).... 5.101
Manning & Walker (for 6b) ...... 6,231

And blank bonds.
Securities are in denomination of $500. Interest will be

payable semi-annually. Principal will mature $1,000 in
eight years, $2,000 in ten years and $2,000 in twelve years.
Lincoln, Neb.

—

Bond Offering.—Proposals will be received
until 4 p. M., June 3, by Beman C. Fox, City Treasurer, for

$55,000 4% 10-20 year (optional) lighting plant bonds. Interest
will be payable annually at the State fiscal agency in New
York City. A certified check on a Lincoln bank for $500 or
a cash deposit for that amount must accompany proposals.

Lincoln County (Wash.) School District No. 31.—Bond
Sate.—On May 6 the $10,000 15-20 year (optional) school-
building bonds were awarded to W. E. Bell, Spokane, at
100'155 for 5% bonds. For description of bonds see Chron-
icle May 4, p. 894.

Liacoltt Township, StaflFord County, Kan.

—

Bond Issue,

—This township has issued $7,500 5% 10 25-year (optional) re-

funding railroad-aid bonds.
Lynn, Mass.—Bonds Proposed.—The Aldermen are con-

sidering a resolution requesting the Mayor to petition the
State Legislature for authority to borrow $240,000 for street

paving.
Bond Sale,—An issue of $56,500 3^^ 10-year bonds has

been awarded to Estabrook & Co., Boston, at 102*69. Fol-
lowing are the bids

:

Rstabrook & Co.. Boston 102-69

Jose, Parker & Co.. Boston 102-66

Rogers, Newman & Tolman,Bosl02-e24
BlodgeH Merritt & Co., Boston.. loa'lS

McKeesport, Pa.—Bonds Proposed,—An ordinance has
been introduced in the City Council authorizing the issu-

ance of $50,000 electriclight-plant bonds.
Madison Connty (P. 0. Virginia City), Mont.—Bond Sale,

—On May 3 the $100,000 4]4% 10 20-year (optional) refunding
bonds were awarded to the First National Bank of Butte at
104"31—an interest basis of about 3*974^ If bonds are redeemed
at their optional date and 4'183S if allowed to run their full

time. Following are the bids :

First Nat. Bank, Butte 104-31 I Hall & Bennett. Virginia City.

)

Thomas Cruse Sav. B'k,Helena;104-10 | B«nk of Twin Bridges, Twin ^ 103*00

BUing State Bank lOS-50 Bridges )

E.H. Rollins* sons, Boston 103-025
| R. Kleybolte &Co.,Clnoln 102-25

For description of bonds see Chronicle April 13, p. 739.

Manchester (111.) School District.—Bonds Fofed.—This
district has voted to issue $5,000 1-5-year (serial) school-house
bonds. These bonds will be dated about Jane 15, 1901.

Manistee, Mich.—Bonds Authorized.—The City Council
has authorized the issuance of $125,000 electric-light-plant

bonds.

R. L. Day & Co.. Boston 102-179
Adams & Co.. Boston 102-01
Blake Bros. & Co., Boston 101*30
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Marion, ya.—Eond O^ering.— Proposals jvill be received
until Jane 10 by A. T. Lincoln, Town Recorder, for $6 000 5<g

refunding bonds. Securities are in denomination of |500.
Interest will be payable January 1 atd July 1. Principal
will mature July 1, 1921, subject to call after July 1, 1911.

The total indebtedness of the town, includicg this issue, is

$10,000. The assessed valuation is $400,000 and the real value
about $1,000,000.

Majnard, Mass.

—

Loan Authorized,—At a recent town
meeting the Treasurer was authorized to borrow !{:25,C0O.

Meriden, Conn.—Temporary Loans.—Temporary loans for

$12,000 for use of the "Water Department and $30,000 for city
purposes have been nego iated.

Merrill, Wis.—Borm Sale.—This place has sold an issue of

$35,000 high-school bonds to Denison, Prior & Co., Cleveland,
at 109.

Mesquite (Texas) School Di&trict.—-Bowd Issue.—We are
advised that this district proposes to market $8,000 bonds to
build a tchool house. These bonds will he issued about
July 1, 19ol, and will be taken by the State Board of Educa-
tion. Interest will probably be at the rate of 4%.

Middlttowa, Conn.—Bond O^erinfif.—Proposals will be re-

ceived until 7 P. M., June 18, by James P. Stow, City Treas-
urer, for .$70,000 S}4% funding bonds. Securities are dated
July 1, 1901, and will mature July 1, 1921. A certified check
on a national bank for $2,500 will be required with bids.

MiddletowD, N. Y.—Bond v<(e —N. W. Harris & Co., New
York City, purchased last month an issue of $20,000 S\4% re-

funding sewer bonds at 104. Securities are dated March 1,

1901, and will mature $500 yearly from 1902 to 1921, inclu-
sive, and $1,000 yearly from 1922 to 1931, inclusive.

Millbitnk (S. Dak.) School District.- Bo»d Election Pro
posed.—Tha question of calling an election to vote on the
issuance of $5,000 school-house bonds is being considered in
this district.

Millinocket, Me.—Bonds Voted.—This place has voted to
issue $10,000 school- house bends.
Mingo Coanty (P.O. Williamson), W. Ta.—Bond 0#er-

iwg.-Proposals vrill Le received at the oflace of James Dam-
ron, County Clerk, between the hours of 2 P. M. and 4 p. M.,
June 1, for $25,000 3^ 20-30-year (optional) bonds. Interest
will he payable acnually on June 1 at the Bank of William-
son, Williamson, W. Va.
Montgomery Townstiip, Ohio.—Bond Saie.- On May 13

the $15,000 b% road-improvement bonds were awarded to the
First National Bank, Ashland, at 114*433. For description
of bonds see Chronicle May 4, p. 894.

Moaut VernoD, N. Y.—Bond Sale.—Oa May 13 the $35,000
i% highway -improvement bonds were awarded to W. J.
Hayes & Sods, Cleveland, at 11903. For description of
bonds see Chronicle May 4, p. 894.
Nampa (Idaho) Independent School District No. 37.—

Bona Sale.- On May 6 the $8,000 10-20 year (optional) bonds
were awarded to W. E, Bell, Spokane, at 100 812, blank
bonds and other expenses for 5% securities. Following are
the bids

:

W. E. Bell, Spokane »J8,066 I Union B'k & Trust Co. (for 68).*»8.025
Chas. H. Coffin (lor 5s) f,081 1 S. A. Kean (lor Bs) 8.481

* And otber considerations.

For description of bonds see Chronicle April 13, p. 739.
New Bremen, Ohio.—Bond Offering.—Piopossils will be

received uttil l2 m., June 10, for $10,000 6% road-improve-
ment bonds. Securities are in denomination of $500.
Newburyport, Mass.—Bonds Proposed.—The issuance of

$50,000 sewer bonds is being considered.
New HauoFcr Coanty, N. €.—Bond Election Postponed.—

The election which was to have teen held May 31 to vote on
the question of issuing $50,000 road-improvement bonds has
been postpoced until June 18, 1901. D. McEachern is Chair-
man of the Board of County Commissioners.
New Vienna (Ohio) School District.—Bonds De/ea<ed.—

This district has voted against the issuance of $3,000 bonds.
New lork City.—Bond Sale.—Oa May 14 the $5,885,000

^y0 gold corporate at^ck of this city was awarded to Harvey
Fiek & Sons and Vermilye & Co., New York City, at their
joint bid of 104 277—an interest basis of about 3 292^. Fol-
lowing are the bids

:

Harvey Pisk & S^ns and Vermilye & Co., all or none 104'8';7
Lawrence fiatnum & Co., $600,0uu due 1U41 104'50

I fldO.OOO duo 1920 •.04*33

I

100,0(10 doe IBiO lOz 88
Franklin Trust Co... . i

lo<'.000 due J920 ioi-4--!

lorltO.OOO due I9»l lOtJ-78

I
or 100.000 d ue 1941 l(i4-45

lor 100.000 due 1941 102U»
ftl.OOO.OOO due 1941 104-00

i;- 1, X X. .. ^ ^„ I 1.000,000 due 1941 103-60
Kubn, Loeb & Co. and Farson, Leach 4 Co { l,00<\OO0 due 1941 lO.ioo

I
1.185.000 due 1941 lo^-oO

L 1,710,000 due 1920 102-76

The above basis of sale (3 292^) compares with 308^^, the
basis of the last sale of bonds by this city in March. Comp-
troller Coler is reported to have said regarding this sale that t he
bills passed by the Legislature in reference to taxation "have
cost the city of New York on this one sale alone $300,000,"
specifying particularly the 1% tax on the trust companies.
The Brooklyn "Eagle," however, quotes some of the bidders
as saying that "the recent panic in Wall Street and the gen-
eral unsettled conditions in the money, bond and stock mar-
kets account for the low prices offered for the bonds." For
description of bonds see Chronicle May 11. p. 950, and May
4, p. 894.

J >^ >
J

North Adams, Mas?.—Loans Authorized.—The City Coun-
cil has authorized the issuance of $10,000 1-30-year (serial)
sewer bonds and a $10,000 1-5 year (serial) street loan.

Norwood, Ohio.

—

Bond 0/eri>igr.— Proposals will be re-

ceived until 12 M , June 3, bv W. E, Wichgar, Village Clerk,
at the office of William R. Collins. Room .505 Johnston
Building. Cincinnati, for $9,131 32 6? 1-lC-y ear (serial) Mont-
gomery Pike improvement bonds, dated May 3, 190!. A cer-
tified check for 5% of the amount of bonds, payable to the
Village Clerk, must accompany proposals.

Oglethorpe ( ounty, (ia.—Bonds Defeated.—At the elec-

tion held May 8 the proposition to issue road boLds was de-
feated.

Oktibbeha County, Miss.-Sids.—Following are some of
the bids received May 6 for the $25,000 5% 20- year court-
house bonds :

V. R. Fulton A Co..ChicaKO..l27,125C0 I Trowbridge A NiTerCo..rhlc.|26,8rO 00
New 1st Nat. B'k, Columbus. 27.U76 00 Ml.ss. Fire Abbo., Senatobla. . 26.626 00
SeasonKOOd A Mayer, Clo.. . . 27.000 00 !

Twelve bids in all were received, ranging down from those
given above to about .$25,625. As stated last week, bonds
were awarded to F. R. Fulton & Co.. Chicago, at 108-50.

Oshkosh, Win.—Bonds Proposed.—The question of issuing
$17,000 sewer bonds is being considered.

Ozaakee County (P. 0. Port Washington), Wis.—5ond
O^eringr.— Proposals will be received until 1 p. m., June 1,

by Lother Sauer, County Clerk, for $45,000 4% bonds. Secu-

ties are in denomination of $1,000, dated March 1, 1901. In-

tereet will be payable annually on March 1. Principal will

mature $5,000 yearly on March 1 from 1903 to 1911, inclusive.

The official notice of this bond offering will he found among
the advertisements elsewhere in this Department.

Parsons, Kan.—Bond Election.—A.n election will be held
May 28 to vote on the question of issuing bonds to fund the
floating debt, which now amounts, with accrued interest, to
over $103,000.
Penobscot County, Me.—>Bond Q/^eringf.—The "Boston

News Bureau" reports that the County Commissioners will
receive proposals May 29, 10 a. M., for $125,' 00 33^^ court-
house bonds, maturing $5,000 July 1, 1911, and |5,0U0 July 1

each year thereafter until 1935.

Pima Coanty (P. 0. Tucson), Ariz.—Bond Ojff.ringr.—Pro-
posals will be received until 12 M., May 27, by Harry A.
Drachman, County Treasurer, for $22,000 A';i 50-year gold
refunding bonds. Securities are issued under the authority
of Chapter 2, Title 31, Revised Statutes of 18S7, and an Act
of Congress approved March 3, 1901. Thty are in denomina-
tion of $1,000. A certified check for $500 must accompany
proposals.

Poplar Bluff, Mo.—Bond O^erinflr.—Proposals will be re-
ceived until 8 p. M , May 20, by the City Council, for $8,000
4;? 10- 20- J ear (optional) city- hall and jail bonds. Securities
were authorized at an election held several months ago by a
vote of 181 to 18. Interest will be payable at the National
Bank of Commerce, St. Louis. Securities are dated July 1,

1901.

Portland, Ind.—Bonds Authorized.—The City Council has
authorized the School Board to issue $10,OlO building bonds.
Portsmouth, R. I.

—

Loan Authorized.—At a recent town
meeting a loan of $10,000 was authorized for town purposes.
Preston (Minn.) School District.—Bond 5fa/e —This dis-

trict has sold the $7,000 gchool-house bonds mentioned in the
Chbonicle April 20 to the National Bank of La Crosse.
Securities are dated July 1, 1901, and will mature $500
yearly. Interest will be at the rate of i%, payable at the
office of the County Treasurer.
Providence, R. I.—Bond Sale.—The $300,000 3^ gold sewer

bonds and the $90,100 3^ gold water bonds described in the
Chronicle last week were, by ordinance, issued direct to the
Commissioners of the Sinking Fund at par.
Putnam, Conn.—Bonds to Issued.—Thia city will issue in

a few months $100,000 3)^^ street-improvement bonds, to
mature in 1929. Bonds will be in denomination of $1,000 and
the interest will be payable January 1 and July 1 at the Na-
tional Bank of Redemption, Boston, or at the First National
Bank of Putnam.
Pntnam County, W. Ya.—Bonds Defeated.—At the elec-

tion held April 30 ihe question of issuing $7,000 court-house
bonds was voted upon and defeated.
Pnyallnp School liistrict No. 3, Pierce County, Wash.—

Bond Cffering,—Proposals will be received until 1 p. M.,
June 1, by George W. Edgerton. District Cleik, for $7,500 5%
5-year funding bonds and 7,800 6% special lund warrant*.
Separate bids must be made for each of the above issues. A
certified check for 5% of bid must accompany proposals. Suc-
cessful bidder is to furnish blank bonds free of charge.
Ramsey County, Minn.—Bonds i2e-au?ard<?d.—We are ad-

vised that Trowbridge & Niver Co., Chicago, have failed to
take the $60,000 S%% 20-year jail bonds awarded to them on
May 6, and that the bonds have teen re-awarded to Stoddard,
Nye & Co., Minneapolis, at their bid of 104-20—an interest
basis of about 3 214^. A full list of the bidders was given
iHSt W66k
Reading (Pa.) School District.-Bond Sale.—The $40,000

i^% 5 30- year (optional) bonds of this district recently offered
for gale have all been taken at par by local investors. For de-
scription of bonds see Chronicle May 4, p. b95.

Red Cloud, Neb.—Bond O^eringr.-Proposals will be re-
ceived until 6 p. M., May 25, by John E. Kesler, City Clerk,
for $25,0C0 A%% 10-20-year (optional) refunding bonds. Se-
curities are in denomination of $5C0. dated June 1, 1901. In-
terest will be payable annually on June 1 at the State fiscal
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agency in New York City. A certified check for |850 must
accompany proposals.
Rutland, Yt.—Loan Authorized.—The Board of Aldermen

has authorized the Mayor to borrow temporarily the sum of

$10,000 at 6% interest.

Siittetlia, Kan.—Bond Sale.— ThiB city has sold an issue of

$10,000 4% electric-light- plant bonds to the Citizens' State
Banit of Sabetha at 100'25. Securities are dated June 1,

1901, and are subject to call after five years. Interest will

be payable semi-aimually.
Saginiw, Mich.

—

Bonds Authorized.—The Oomtnon Coun-
cil has authorized the issuance of $10,0C0 4.% bonds of East-
ern Taxing District. Securities will be in denomination of

$1,000, dated Sept. 3, 1901. Interest will be payable semi-
annually, and the principal will mature $1,000 yearly.

Saleni, Mass.—Bond Sale.— Th\8 city has sold an issue of
$13,0C0 'S}4i 1-10-year (serial) cemetery bonds to H. S. Den-
nett, Boston, at 100*581. Following are the bids :

H. S. Dennett, Boston lOO'SSl I Blodget, Merrttt & Co.. Boston. 100-09
Jose, Parker & Co.. Boston. ... 100-295 I Parkinson & Burr, Boston 100-03
ROKers. Newman & Tolman 100-25
R.L. Day & Co., Boston 100-197

I

W. J. Hayes & Sons, Clave lOQ-OO

Bond & Goodwin, Boston, offered to take the bonds on a
8"24^ basis. Securities are dated April 1, 1901.

Seaford, Del.—Bond 0//enngf,—Proposals will be received
until 8 p. M., June 11, by J. N. Johns, Town Treasurer, for
$25,000 4^ bonds. Securities are in denomination of $1,000,
dated July 1, 1901. Interest will be payable semi-annually
at the First National Bank of Seaford. Principal will ma-
ture in 30 years, subject to call after 10 years. A certified

check for 2% of the par value of the bonds bid for, payable
to the Town Treasurer, must accompany proposals. Bonds
are free from all taxes.
Shelby County, Tenn.—Bond Sa/e.—Following are the

bids received May 11 for the $60,000 4^0 1-3-year (serial)

certificates of indebtedness :

-OlOl'SOH. O. Williams, 15.000 3-yr
Manbattan Savings Bank &
Trust Co @100-166

I. N. Snowden.. •

$20,000 l-yr..®10n-25
aO,000 2-yr..@]00-60
20,000 3- yr..(Blul-00

The bid of I. N. Snowden was rejected, as he would not
disclose the names of the parties whom he represented. The
Manhattan Savings Bank & Trust Co., later amended their
bid, offering to take $55,000 bonds at 100'182. This bid was

accepted, and the remaining $5,000 bonds due in three years
were awarded to H. O. Williams at 101 •50.

Shepherdstown, W. Va.—Bonds Voted.—At the election
held May 4 the proposition to issue $4,000 electric-light-plant
bonds carried.
Sheridan, Wyo.—Bond Sale.—The $30,000 5% water bonds,

Nov. 5, 1900, and rejected,
E. D. Shepard & Co., New

bids for which were received on
have recently been awarded to
York City, at 100-69.

South Portland, Me.—ioan Authorized.—The Aldermen
have authorized the City Treasurer to borrow $5,000 on city
notes.

South St. Paul, Minn.—Bond Sale.—Th\s, city has sold
$86,520 4}^« 10-year bonds to take up an issue of bridge bonds
which have been in litigation but were declared valid by the
United States Court of Appeals. Of the new issue 108 bonds
are in denomination of $^500 and the balance for various
amounts. They are dated May 1, 1901, and the interest will
be payable semi-annually.
Spencer, lossa.— Warrant Issue.—This city has purchased

the electric light plant originally operated by an individual
company, paying therefor about $15,000. This amount was
raised by the issuance of 6^ warrants, drawn on a special
fund, and which are to be retired within ten years out of the
earnings of the plant.

Stanley, Wis.

—

Bonds Voted.—This place on May 14 voted
in favor of issuing $15,000 water and sewer bonds.
Staunton, Va.

—

Bonds Voted.— The issuance of $200,000
water bonds was authorized at the election held May 15,

1901.

Stark County (P. 0. Canton), Ohio.—Bond Offering.—Pro-
posals will be received until 10 A. M., May 31, by the Board
of County Commissioners, for $50,000 4% refunding bonds.
Securities are issued under Section 2834a, Revised Statutes
of Ohio. They are in denomination of $1,000, dated June 1,

1901. Interest will be payable semi-annually at the office of

the County Treasurer. Principal will mature $10,000 each
six months from Dec. 1, 1913, to Dec. 1, 1915, inclusive. All
bidders will be required to make a deposit of $2,500 in the
First National Bank of Canton and shall receive a certificate

of deposit therefor, which must be transferred to the Board
of County Commissioners before bids will be considered.

NEW LOANS,

CITY OF WINNIPEG
(CANADA)

DEBENTURES.
Sealed tenders, addressed to " The Chairman.

Finance Committee," and marked " Tenders for De-
bentures," will be received at the office of the City

Comptroller, City Hall, Winnipeg, Manitoba, up to

3:30 P. M., on FK1I>A V, THE 2STH JJAY OF
JUNE NEXT, for the purchase of

S»5«,708 23
of City of Winnipeg Debentures. Principal and In-

terest payable in gold or its equivalent

f328,827 92 of these are payable, interest andprin-
cipal, .at tlie Bank of Montreal, Winnipeg; the re-

mainder, $629,880 30, will be made payable at any
place in the United States, Great Britain or Canada,
that the bidders may desire.

Those payable in Winnipesr are:

Louise Bridge (conversion)—|808,onO .SJ^ per
cents, running 36 years from 10th Feb.. 1900.

Water Services—$26,000. 3}i per cents, 30 years

from Ist Nov., 1899.

Industrial Exhibition—$15,000, 3]4 per cents, 30

years from 1st Oct., 1900,

Crematory—$17,000, 3}4 per cents, 15 years from
1st March, 1900.

Local Improvements—$61,827 82, 4 per cents, 7

years from 30th March, 1900.

TotaI-f326,827 92.

The following debentures will be dated.30th Jaly,

1901, rate of interest 4 per cent per annum, payable

half-yearly. The place of payment is left to the

bidder's option:
years.

C. P. R. bonus (conversion) $200,000 00—3U
Water works extensions— 64,173 93—30
Water works extensions (approxi-
mately) 40,000 00—30
Local Improvements—

Plankwalks 25,717 82- 7
Block pavement 28,189 36— 7
Boulevards 8,729 87—7
Macadam pavement 98,98170-10
Sewers 74,545 60—15
Asphalt pavement 83,721 13—20
Granolithic sidewalks 5,817 99—2D

$629,880 80

Provision in all cases for yearly levies for "sink-

ing fund" sufficient to redeem at maturity.

Tenders to be for the whole or any portion. No
tender necessarily accepted.

Purchasers to take delivery at Winnipeg and pay
accrued interest.

Any further information furnished on application,

D. S. CURRY, City Comptroller

nipeg, Manitoba, 23rd April, 1901.

NEW LOANS.
^SfOO,000

SOUTH PARK
SERIAL BONDS.

The South Park Commissioners will receive pro-
posals for Five hundred (500) One Thousand ($1000)

Dollar four (4) per centum Serial Bonds, uniil 2:30

P. M. Wednesday, June 12, IflOl, at the office of said

Commissioners in the city of Chicago, Illinois. Full

information and form of Proposals may be obtained
on application to the undersigned.

EDWARD G. SHUMWAY, Secretary.

TOWN OF G-REENYILLE,
NORTH CAROLINA,

IMPROVEMENT BONDS.
The Board of Aldermen of the TOWN OF

GREENVILLE, N. C, will receive sealed bids for

all or part of $75,000 00 Ave per cent coupon bonds
until 4 o'clock P. M.,.Tune 28th, 1901. Bonds of $500

each, payable July 1st, 1931, interest payable semi

annually.

The Board reserves the right to reject any or all

bids.

For further information address

J. G. MOYE, Mayor,
Greenville, N. C.

^31,000
aREENVILLE 00, S. 0,,

COUPON BONDS.
NOTICE,—Until June 15, 1901, at 12 o'clock M.,

sealed bids will be received at my office in the City

of Greenville, S. C, for $ !1,000 GREENVILLE
COUNTY COUPON BONDS to be issued lor the

purpose of paying past floating indebtedness, and

railroad bonds, of siiid County. Said bonds to bear

date July 1, 1901, and to become due in 30 years from

date and to be of the denomination of $1,000 and to

bear interest at the rate of 4 per centum per annum,
payable semi-annually in New York or Greenville,

S. C, on the first days of January and July. These

bonds are exempt from State, County and Municipal

Taxes by special provision of the Act. Each bid

must be accompanied with a certifled check for

$1,000. The right t3 reject any and all bids is hereby

reserved.

E. SPEEGLE,
County Supervisor.

NEW LOANS.

Ozaukee Oounty, Wis.,

BONDS.
The Chairman of the County Board and the County

Treasurer of Ozaukee County, Wisconsin, invite
bids or proposals for forty-Hve bonds of ($1,000) one
thousand dollars each, dated March 1st, 1901. Each
bond bears interest at the rate of four per cent per
annum, payable annually on March 1st of each year,
as per coupons attached. The first five bonds ma-
ture on the tlist day of March in the year 1903, and
five more mature on the first, day of March In each
succeeding year—the last five maturing on the first

day of March, 1911. The bonds shall be presented
for payment at the County Treasurer's office in the
City of Port Washington, Ozaukee County, Wiscon-
sin, when they become due.
Sealed proposals will be received by the above-

nnmed Chairman and Treasurer up to 1 o'clock P.M.
June 1st, 1901, when bids will be opened, the said
Chairman and Treasurer reserving the right to
lejeci any and all bids.
Address bids to Lotliar Sauer, County Clerk, Port

Washington, Ozaukee County, Wisconsin, "Bids for
Bonds."
Dated Port Washington, Wis., May 10th, 1901.

WM. H. HORN. Chairman of County Board.
MICHAEL EVEN, County Treasurer.

COUNTY HAS NO DEBTS.

N. W. HARRIS & CO.,
BANKERS.

NKW York. Chicago.

Issue Travelers'

Letters of Credit
AVAILABLE IN ALL

PARTS OF THE WORLD.
Quotations furnished for purchase, sale or exchange

81 Nassau St., '^''''VJiimnT^"'^
New York.

CABLK Address:—SABA.

Boston.
Deal in Bonds of

Railroad, Street ItaiU

wav, Oas and Electric

Light Companies'
Government and Mu-
nicipal Bonds Bought
and Sold.

Blodget, Merritt & Co.,
BANKERS,

16 Congress Street, Boston.

15 Wall Street, New York.

STATE, CITY & RAILROAD BONDS

SOUTHERN AND WESTERN
SECURITIES.

D. H. LIVERMORE,
SUCCESSOR TO

ROSENBEKGEK <& JUIVERAIORE
31 NASSAU STREET. NEW YORK.
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Bidders must satisfy themselves as to the Jegality of the
bonds before bidding. W. M. Reed is County Auditor.

SteTens Connty (Wash.) School District No. 5.—Bond
eale.—Oa May 6 the S3,000 10-20-year (optional) bonds were
awarded to William D. Perkins & Co., Seattle, at 101-083 for

61^^ bonds. All other bids received were for Q% bonds and
are as follows

:

W. E. Bell, Spokane 101-68 I Bank of Colville, Colville 100-33

Roberts Bros., Spokane lOU 50 1

For description of bonds see Chronicle April 20, p. 791.

Sommit Connty, Ohio,—Bond Sale.-On May 11 tte $8,400

5^ 1-6-year (serial) Barberton ditch bonds were awarded to

Denison, Prior & Co., Cleveland, at 104'57. Following are

the bids

:

Denison, Prior & Co.. Clave... 18,783 88 Lamprecht Bros. Co.. CIeve...|S.674 68
SeasonKOod & Mayer, Cincln.. 8,718 61 1». S. Brii^Ks & Co.. Cincinnati. 8,67:500

W.J. Hayes 4 Sons. Cievo.... 8.684 00 First Nat. Bank. Barnesville.. 8,fi33eo

Thayer Connty, Neb.—Bends Voted.—At the election held

May 11 the propopition to issue $55,000 court-house bonds
carried by about 650 majority. As stated in the Chronicle
May 4, these bonds were sold in February to the State of
Nebraska. Owing to some irregularities in publishing the

notice of election, the State refused the bonds unless again
voted. Anew election therefore was called and the bonds
again voted.
Van /aiidt County, Texaa.—Bond.s Apjiroved.—The At-

torney-General has approved an issue of i534,0CO refunding
court-house and jail bonds.
Wakefield, Mass.—Bond Sale.-On May 16 the $50,000 S}4i

sewer bonds were awarded to Rogers, Newman & Tolman.
Boston, at 1C3 68. For description of bonds see Chronicle
May 11, p. 952.

Walton Graded Common School District, Boone County,
'Kj.—Bond Sale.—On May 15 the §10,000 i% bonds were
awarded to Seasongood & Mayer, Cincinnati, at par and ac-

crued interest.^ Following are the bids :

Soasonsrood & Mayer, Cincinnati. .,100 I Trowbridge & NlverCo. (for4J^8)..107
P. S. Briggs & Co., Cincinnati 100 I

For description of bonds see Chronicle May 11, p. 952.

Weber County, Utah.—Bids.—Following are the bids re-

ceived May 6 for the $40,000 5^ 10-20-year (optional) refunding
bonds

:

John K. Dooly. Salt L. City. .»12,100 00
W.J. McDonald & Co., Chic. 42.66100
Trowbnd(.'e<kNlverCo.,Chic. 42.617 00
Denison. Prior & Co.. Cleve.. 42,f08 00
Farson. Leach & Co.. Chic... 12,607 60
SeasoDKOOd & Mayer. Cincln. 41.062 40

Chas. H. Cfffin. Chicago 141.601 00
\V. J. Hayes & Sons, Cieve.. . 41,404 00
State Board of Land Com-
mueioners 40,000 00

H. A. Kean. Chicago 40,0' CO
D. U. Peery (J6.000) 6,000 aj

All bids higher than that of .John E. Dooly of Salt Lake
City were conditional and were therefore rejected. The bid
of Johr E. Dooly was unconditional and, as stated last week,
he was awarded the bonds.

Wentche^ter County (P. 0. White Plains), N. Y.—Bond
O^ering.—Proprsals will be received until 1 p. M., May 21,

by Francis M. Carpenter, County Treasurer, for the follow-
ing bonds

:

112,500 3)<Sf bonds, maturing April 1. 1911. Secarltles are dat«d April 1,1901.
and the interest will te payable April 1 and October 1.

50.000 3H? bonds, maturing »25,ooo on June 1, 1927. and a like amount on
on June l,lH'iH. Securities are dated May 1, 1901, and the Interest
will be payable June 1 and December 1.

Interest on the above bonds will be payable at the oflfice of
the County Treasurer. A certified check for $1,000, payable
to the County Treasurer, must accompany proposals.
Weston, Ore.—Bond Sale.- The City Council has decided

to accept the offer of Morris & Whitehead, Portland, to take
an issue of S6,000 5}4% water bonds.
Winchester, Tenn.—Bond Q^ering—Proposals will be re-

ceived until June 8 by the City Commissioners for $30,000 6%
30-year water and electric light bonds. Securities are in de-
nomination of $1 ,r00, dated July 1, 1901. Interest will be pay-
able semi- annually. A certified check for $500 must accom-
pany proposals.

Tonkers, N. Y.—Bond O^ering'.— Proposals will be received
until 3 P. M., May 22, by Leslie Sutherland, Mayor, for .|20,-

000 3}4% park bonds. Securities are dated June 1, 1901, and
will mature $2,000 yearly on May 1 from 1906 to 1915. inclu-
sive. At the same time and place proposals will be received for

3}4% assessment bonds, 3J^^ redemption bonds, d}/^% tax- relief

bends and 3}-^^ street- paving bonds, information concerning
which we were unable to obtain before going to press last
evening.
Yonngstown (Ohio) School District.—Bond Sa^e.-On

May 6 the $28,000 5% bonds were awarded to Spitzer & Co.,
Toledo, at 111-489 -an interest basis of about m%. For de-
scription of bonds see Chronicle April 20, p. 792"

INVESTMENTS.

Investment Securities
FOR

SAYINGS BANKS and TRUSTFUNDS

b% BONDS A SPECIALTY.

EDW. C. JONES &. CO.,
NHW TORK.
PHILA.. - -

- 1 NASSAU 8TRKBT.
- 112 so. FOURTH ST.

MUNICIPAL
AND

Public Service Oorporaticn

BONDS.
E. H. ROLLINS & SONS,

BOSTON.
Denver. San Francisco.

MUNICIPAL BONDS.
E. O. Stanwood & Co..

BANKER8,

121 Devonshire Street*

BOSTON
.

F. R. FULTON & CO.,

Municipal Bonds,
171 la salle street.

CHICAGO.

CLINTON GILBERT,
2 Wall Street, New York.

BANK AND TRUST CO. STOCKS.

INVESTSIKNT SECURITIES.

INVESTMENTS.
LONDON AND PARIS
EXCHANGE, Ld.,

Bankers and Exchange Agents.

HEAD OFFICE «

24 Throgmorion St., London, E. C.

The exchanse is prepared to entertain

proposnln (or Introdacinor Sonth African

and Rhoflemlnn sharea In America.

Only first-class propositions.

Perry, Coffin & Burr,

INVESTMENT BONDS,

6o State Street,

BOSTON.

T. B. POTTER,
MUNICIPAL and onMrkC
CORPORATION BUNDb,

172 Washingrton Street,

CHICAGO, • • • ILLS.

LIST ON APPLICATION.

BONDSMUNICIPAL and
CORPORATION
Netting from 3J^ to 6<? always on hand.

DUKE IVI. FARSON &.CO.
115 Dearborn St., CHICAGO.
Send for our Investment Circulars.

Seasongood & Mayer,
8. W, Corner Third and AVnlnut Streets.

CINCINNATI, OUIO.
MUNICIPAL BONDS.

HlRh-Orade City, County, Town and School Bonds
Bsued In leadiui; prosperous Stales of the Union,
especially adapted (or safe and permanent Inyeit-
ment for Estates and Trust Funds.

INVESTMENTS.

Geo. D. Cook Company,
INVESTMENT SECURITIES.

238-240 La Salle Street,

CHICAGO.
N. Y. Office. 1442 Broad-Exchange Bldg.

DENISON, PRIOR&CO.
nEAZJSSS Ilf

High Grade Bonds.

SEND FOR LISTS.

§ Excliauge Place, Bo§toii,

131 Euclid ATenue, CleTeland.

MASON, LEWIS &. CO.
BANKERS,

CHICA(JO. BOSTON,
Uonadnock BnlldlnK, tfO UeTonshlre St.

MUNICIPAL
RAILROAD BONDS.
CORPORATION

Choice iBsuea.

Street Railiraj and Gas Companies.

L,1»T ON APPLICATION.

WK OWN AND OFFEIt

STATEofCOAHUILA,
U. S. OF inEXlCO,

6.^ GOLD BONDS.
Price to yield 3K3(.

Trowbridge & Niver Co.,

CUICAUO.
Isl NationnI Bank B'ld'g.

BO!*TON.
60 !<tate St.
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financial.

MUNICIPAL
RAILROAD AND

CORPORATION
BONDS

TO NET FROM ^%% TO 6%.

CORRESPONDENCE SOLICITED.

0. H. WHITE & CO.,
BANKERS,

71 Broadway, • Weiv York.

AGENTS FOR THE

AlfGLO-AMERICAN BANK, Ltd.,

Charing Cross, jMndott.

NEW YORK CITY

TAX EXEMPT

3 and ^\% Bonds.

Farson, Leach & Co.,

35 Nassau St., New York.

ASSETS

REALIZATION CO.,

Ashland Block, Chicago,

142 So. Fourth St., Philadelphia,

Will buy the assets of estates

in process of liquidation, any-

where in the United States.

Fred. H, Smith,
STOCK BROKER. 66 BROADWAY. N, Y.

Member N. Y. Con. Stock Bxchange.

STOCKS, BONDS, GRAIN.
BotiKht, sold and carried upon moderate margin

COMraiS8ION 1.16TH.
Book of Railway StatistlCB upon Application.

Tel. 28H5 Cort. Bstablished IHBf

RANGE OF PRICES
FOXt 20 TEAMS.

18 81—1 9 OO.

OUR ANNUAL

THE FINANCIAL RETIETV
Glres a monthly range of Stock and Bond Prices

for Ave years.

1886 Issue gives 1881-1885
1891 issue gives 1B88-1890
1896 issue gives 1891-1W5
1901 issue gives li-96-'90O

PRICE, $2 PBR COPY.

WM. B. DANA COMPANY.
76^ PINE ST.. NEW YORK.

Kred, M. Smith,
TO SOUTH STREET.

AUBURN, NEIV YORK,
Anctloneer. Appraiser and NeKotlator
Makes a specialty of selling all kinds of Securities

by AUCTION. Stocks and Bonds thoroughly ad-

vertised will bring buyers when it is known the
highest bidder is the fortnnate.buyer.

^itiatictal.

CERTIFICATES of The Audit Com-
pany of New York covering ac-

counting and physical examina-

tions of properties are accepted by
financial houses, and are often made the

basis of important underwriting agree-

ments.

The Audit Company
Aids clients to determine proper plans

for stock and bond capitalization.

Arbitrates upon conflicting financial in-

terests of industrial firms and compan-
ies, providing a fair basis for consoli-

dation.

May be consulted for advice on any sub-

ject requiring knowledge of correct

commercial practice.

May be named in mortgages covering

industrial and other bonds—in cases

of special ag reements which safeguard

the lien orincome—to certify whether
such provisions are beicg carried out.

The AuditCompany ofNewYork
QUEEN BXriLDINQ, N. Y. LIFE BLDG.,

Cedar & William Sts,, La Salle & Monroe Sts.,

New Tork Citv. Chicago,

THE~GRAND PRIX.

WAS AWARDED AT THE PARIS EXPOSmON TO

WHITimrs STANDARD PAPERS.
They are the only American papers which have

ever received this—the highest honor that can be
conferred. It means they are the most perfect
made. Insist on having them for your fine corres-
pondence and your office stationery. Are you using
Whiting's Ledger Papers In you Blank-Book f

Samples and booklet free.

WHITING PAPER COMPANY,
HOIi YOKE. MASS.,

And 150 DuANE Street, New York.
WE OFEER S1'A300

ESTHERVII>L.E, IOWA,
5ii.% WATER BONDS, DUE 1914.

Estherville is a prosperous city of 5,000 ponulation,
and is the county seat of Emmett County. Price
upon application.

H. B. POWELL. «Sc CO., Woodstock. Vt.

^ccountvcnts.

HASKINS & SELLS,

Certified Pub/ic Accountants,

30 BROAD ST., NEW YORK.

304 Denrborn St..

CHICAGO. ILL.
30 Coleman St.,

LONDON. E. C,

1850. 1901.

The United States Life

Insurance Co.
/N THE CITY OF NEW YORK.

Geo. H. Burford, President.

FINANCE COMMITTEE:
Geo. G. Williams, pres. Ohem. Nat. Bank
John J. Tucker, - . . Builder
E. H. Perkins Jr., Pr.lmp. <6 Trad. Nat Bk.
James R. Plum, .... Leather

WM. FRANKLIN HALL
Accountant,

'"13 s"s.\t™«:' ""s^""' «*'•''

Books audited. Examinationi and inveitiga

tionB conducted with the atmoit
care and efficiency.

Patterson, Teele & Dennis,
CERTIFIED PUBLIC ACCOUNTANTS,

:<n Bronfl Street • New Torb,

D. A. KEISTER & CO.,
Public Accountants and Auditors,

60 WAIiL, STREET, NEW^ YORK.

Active and successful Agents who desire
to make DIRECT CONTRA CTS with this
well-establislied and progressive Company,
thereby securing for themselves not only an
immediate return for tJieir tvork, but also
an increasing annual income commensur-
ate witJi their success, are invited to com-
municate with RICHARD E. COCHRAK,
Thiid Vice-President, at the Company'^
Office, 277 Broadway, New Tork City,

Assets, over $*>,000.U00.
Insurance In Force, over $40.000,000i

J. G. WHITE & CO.,

Enfijineers, Contractors,

29 BROADWAY, N. Y.

Investigations and Reports on
Electric Railway, Gas, Electric

Light, and Power Transmission
Properties for Financial Insti-

:utions and Investors.

£lectric Railways, Electric Llvht and
Electric Power Plants Financed
Oesis^ned and Built.

The Mutual Benefit

LIFE INSURANCE CO.. NEWARK, N. J.

AMZI DODD, . "T . President

Assets (Market Valuesl Jan. 1, 1901. . . .$74,311,468 25
Liabilities (N. J. and N. Y. Standard). 68,18(5,103 84
Surplus 6,126,364 91

MUTUAL BENEFIT POLICIES

Contain

Special and Peculiar Advantages

which are not combined In the

POLICIES OF ANT OTHER COMPANY.

Supplement File Cover.

We have a new File Cover for holding the Chron-
icle Supplements. It is a string file similar t«

the one used for flllng the Chbonicle, but adapted

especially for the Supplements.
Price, 50 cents, or 68 cents sent by nvalt.

WILLIAM B. DANA COMPANY,

76>i PINE STREET. NEW YORK.

A. Strassburger,

STOCKS AZD BONDS BROKER.

Southern Investment Securities.

laONT&OMERT. ALA.

SECURE BANK VAULTS.

GENUINE
WELDED CHROME STEEL AND IROM
tound and Flat Bars and 5-ply Plates and Antclet

FOR SAFES, VAULTS, &c
Cannot be Sawed, Cut, or drilled, and positively

Burglar Proof.

CHROME STEEL. WORKS,
Kent Ave. Keap and Sooper Sts.,

SileMan'f'erslntheD.S. BROOKL.VM, N.Y


