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CLEARINGS— FOR APRIL 1901 AND
ALSO SINCS JANUARY 1 1901 AND 1900.

1900. CLEARINGS— WEEK ENDING APRIL 27 1901.
ALSO SAME WEEK 1000, 1899, 1898.

New Tork
Philadelphia.
Pittsburg
Baltimore
Buffalo
Washington..
Albany
Rochester
Syracuse
Bcricton ....

Wilmington..
BInKhamton..
Chester
Frederick
Greensburg..

Total Middle
Boston
Providence..
Hartford ...

^few Haven...
SprlnKfleld

, Worcester
Portland
Fall River
Lowell
New Bedford.
Holyoke
Total N. HnK

Chlcaeo. ...

Cincinnati.
Detroit..,.
Cleveland..
Milwaukee.
Columbus

.

Indianapolis ..

Peoria
Toledo
Grand Rapids.
Dayton
Kvansvllle....
YouuKstown .

SprlnKHeld.lll
Lexington....
Akron
Kalamazoo...
Rockford
Springfield....
Canton
Jacksonville,!!
Qulncy .^..

Blooinington..
Jackson, Mich.

Tot. M.West-
San Francisco.
Salt Lake City.
Portland
LoB Angeles...
Seattle
Spokane
Tacoma
Helena
Fargo
Sioux Falls....

Total Pacific

Kansas City...
Minneapolis..
Omaha
St. Paul
Denver

,

St. Joseph
Des Moines
Davenport,...,
Sioux City
Topeka
Wichita.
Fremont
Hastings
Tol. oth'rW

St. Lonig
,

New Orleans.

.

Louisville
Galveston .....

Houston
,

Savannah
Richmond
Memphis
Atlanta
Nashville
Norfolk
Augusta
Knoxville
Fort Worth...
Birmingham...
Macon
Little Rook.. .

Chattanooga...
JacksDnvUle...

Total South-
Total all....

Ontside

April. Four Month$.

1901.

N. T,

Montreal
Toronto
Winnipeg
Halifax.:
Hamilton
St. John
Victoria

;

Vancouver....
Tot. Canada...

S,68e,889,676
482,658,478
Si05,8S3,4i2
126,128,674
35,484,778
13,«46,18>i
11.103,401
10.648,580
6,047.836
6.779,964
4,854,038
1,961,600
1,883,078
768,408

1.774,026

9,631.424,Uue

690,476,419
2w.oeo,ioo
18,224,187
«,467.hl3
6,420,fi93

6,690,079
8,607,a76
8.611,268
2,04«,796
l,3tf7,55l

768,782,361

640,810,496
83.710,250
41,245,113
67,610,8 8
23,790,827
24,00\000
14,938,878
10,167.822
8,907,954
6,784,465
6,224,910
4,290,107
1,986.419
2,131,771
2,436,771
2,6;0,300
1,849,668
1,490,476
1,628,761
l,6ti8,205
686,e.S0

1.280,430
1,013,503
659.661

1)89,899,769

98,36^,955
11,505,946
9,030,717

14,370,507
10,101,496
4,838,817
4,775,617
2,845,(91
1,285,0*7
891.726

167,611,048

72,88e,85f>
40,874,119
28,429,88B
19,6H3,.39.
20,423.129
17,757,152
6,784,091
4,227,513
6,OUO,0(;0
4,374,845
2,849,93U
666.861
691,884

882.041,137

182,950,814
48,S24,482
40,429.065
15,672 500
1 2,598,7 rtt

13.629,4.55
17,288,707
11,791,839
8,1123.646
6,714,853
6,674,889
6,6-<9,41i6

2,535.07.^
6,000,000
4.005,000
2,798,000
2,363,608
1,78»,4W9
1,243,671

1900^

»
4,716.246.
400,995
153,067
106,032,
21,107,
11,837,
11,078,
9,618,
4,76 i,

5,130,
4,061,
l,hl4,
1,404,
635,

^305^
6,448,132,

527,6«6,
28,751,
10,148,
5.M17,
5,358,
6,660,
4,609,
8,294,
2,274,
1.7H7,
l.l58,i

I 89G,oaa.ri2rt

laOW' 34,786

S.37(\816.le6

69.182,047
49,079,942
7,«34,2H4
6,93:?.474
3,619,56:1
8,OHO,n40
a.670,616
8.611,440

145,431,415

.942
,243
,626
,6B

,777
,019
,819
iia
,48

510
82a
600
,901
,804
,001

,89.H

,13i
,00D
,362
,9i4
,52.'i

,241

,8B0
,5H4

,900
524
693

694,4i4.a35

647,907,018
68.086,800
84,140.440
43.363,485
23,180,621
20,232,600
12,339,380
8,ill0,62rf

8.093.752
4,8H9.3S0
5,610,937
4,611.880
1,H92,504
2,021,144
1,696.81"
a.016,600
1,784,181
1,384.417
1,261,620
1,242,861
621,317
917,073
908,960
540.183

P.Ct.l 1901.

f88-128
fao-j
+34-6
-)-20-l
1-20-7

+8-5
-t-0-2

flO-2
+6-(j

fl26
-4-8
-13-9
-6-1

f2 1-9

^85 91

^74•9 31

f30H
(-8'f

1-20 6
+ 11-2

4-200
-I-21-8

-f-23-5
f6-5
H04
fl40
-i-800

798.801,844

76.858,217
9,808.59
7,753,70»

10,399,427
8,8-(7,91.'5

4,344,028
4,205,3114

2,131,605
1,07U,H50
685,718

,548,488,708
,745,217,931
701,248.641
417,863,285
93,358,353
49,6H8.6a6
48,118,983
89,013,100
19.93'),755
22,044,612
16,527,676
7,127,800
6.336,174
2,6-2,190
6,82434'"

,722,8u9,61f

,469,215,88t
116,731,000
44,989,258
26,962,50
23.620,830
23,967.94:
ai,l«9,3H2
13.4ti2,487

9,515.19
7,b03,824
6,838,607

123,918,

61,52*
38,931,
26,063
17.797,
16,148,
18,309,
6,627,
3.786,
4.003,
2.285,
8,360,
485,
629.

Mb
.765
,987
,574
,8iH
,6»*0

,M5H

,2'

,233
,61f

916
62^
601
6S1

197,8M8.8S7

136.599.586
84,422.415
84.618.031
10,710,00 J

11,750.223
16,344,542
14,697,841
11,138.833
7,50"*. 162
6,S(.6,084

7.207.709
8.477,447
2.367,954
3,789,43«
3,715,95fl

2.278.000
l,9H5.7rt«
1.671,602
1,190,073

"811.78W.07

,472,974,181

,756.727,209

65,019.530
33,842.611
7,0Hl 519
6,004.227
8,0("9.844
2.402,8 n
2,106,093
3,643,461

fa9-o

I-16-9
-l-15-h
+9-5
(-3if9
—3-3
fl8-6
+16-5
^^5•4
+22
fl2-2
-14-0
—7-7

-)-18-t

-H'O
+7-7
+2-5
-60
-7-5

-12-1

-I-22-4
-0-7
fl4-7
+5-3

+8-«
-1-30

+17-3
-H8 6
+38-2
-t-21-9
-0*1

-I-13-6
+-33 -5

+201
-1-339

8,761,786,83

2,802,189,269
828,4«3,50C
167,646,4«C
2l7,alrt,602
101,20rf,112
97,376,300
60,704,576
40,094,388
36,744,023
82,878,163
20,630,129
16.172,742
6,473,074
9,019,1)63
9,322.6-9
0,018,900
7,021,386
5,606,053
6,6<4,94S
6,590,433
2,763 148
6,413,630
4,722 881
2.329.890

1900.

«
18.162,814,716
1.667,184,68.1
625,873,975
371,348.2 -9
82,183,836
45,632,841
44,626.219
36,760,173
19.577.484
19,830,781
16,181,27'S
7,094,500
6,424,857
8,324,475
6,8|<5 247

20,902,073,361

8,110,6^3,791
107,816,800
45.421,120
26,892,61)5
22,743,«8
22.077,419
18.196,312
14,800,284
8,984,561
7,565.418
5.353.068

P.Gt.

-I-27-1

+ 184
+6-1)
+6-4
+10-7
+-285
-30
+2-4

+11-7
)-24-9

+9iJ-6
-0'6

+16-7
+l*-8

119.090.816

+12'2

+ 33 9
+404
+ 168
-H8-3
-+7-2

-17-2
+17-6{
+5-9
I-14-8
+6-5
-81-3
+6J-8
-+7-I

+58-3
+7-8
+228
+18-4
+7 1

+46
+a5'i

-1-60

f22 3

f33'6
+26 4
+7-7
fl5-S
+ 13-6
+-22-8

f22-0
-0-9

+23-1

3,664,667,333

862,291,218
46,353,316
31,728,033
62.737,692
87,690,641
16,401,571
19,477,90»)
12,757,241
5,631,487
3,430,705

591,399,708

272,178,621
161,501,690
108,068,566
79,026,609
78,033,944
67,0rtl,676

27,714,253
17,041,167
20,616,041
19,103,177
8,0^6.431
3,485,631
8,937.138

8,339,524

8,216,847
270,234
139,861
178,889,
100,191,
83.154,
5 1,299,
83,981,
36,530
20,64S
20,406
19,174
6,211
8,337
7,761
7,598,
6,791,
6.443,
6,317,
4,6^0
2,566
4,604.
8,854,
2„309

,OMU

342
600
,927
,652
,68 <!

,600
,727
,661
,t8»
,285
,6.54

,270
,449
,984
,877
100
199
92o
194
029
430
,825
"30
(150

+57-2
+-121
-i-83-3
-j-12-5

+13-7
+8-7
+7-8
-f61
+ 1-8

+11-2
+ 2-1

+0-6
—16
fl5-4
+10-8

+51-<

+17-0
+7-3
-1-0
-4-03

+39
+86
+16-4
-9 3

-f-6-2
-I-4-8

+ 16 6

-fl5-8

+7 9
+21-6
-|-i:i-.J

+21-8
+10

8,236,616

808,270
86,842,
80,732
89,734
32,462
18,816
16.865
0,232
6,540
8,610,

646,412,591

695,164.384
213,388,447
165,0^6,018
05,113,000
64,46i.449
66,265,112
67,781,348
83,000,034
87,372,865
86,416,033
23,898,350
85,789,800
10,809,746
2S,llx,016
16,53><,081

12,275,000
10,781,357
7,758,46:
4,979,'

9

1

r58\j,113,0H7

41,085.974,201

12,637.

280,'

io\;
88,!

27,
13,

11.
10,
18.

&85,495

,087.411
,387.662
,356,728
323,978
^24,494
765,688
263,244
061,462

604 419.537

800.137

223,685
181,608,
99,906,
74.779,
72,804,
66,44^,
25,03S,
14,305,
18,461,
10,452,
0,098,
8.446,
2,787.

,86 rf

422
!,357

,581
020
.361
804
062
,744
,852
894

^500

,9S9
,6><8

,400
,484
,078
on
615
,987
831
261
724
424
746

+0-6
+10-8
+0-8

—1.5-7

+42
+b-2
+20-1
-l-lS-7
+3-1
+12
-h6-l

+21'0
+7-8
+17-6
+22 5
1-0 09

781,694,365

544,317,647
186,036,031
152,28 1,39-!

87,704,400
69,238,915
80,832,747
67,685.730
49,776,916
88,830,4(0
24,934,767
27,718,503
81,911,856
0.611.803

14,610.688
14,60S,522
11,391,000
8.761.H-'8
6,639.500
4.810..3(54

1,3«6, •48.384

«e^i74,593.:^4^

11,011,778,626

82-',905.318'

16 {,403.239
81.021,734
2.3.H35.111

13,053.796

1

10,879,:«2l
0.840,786:

18,971^398

1

401.510,6801

+10-3

+17-6
+25-6
+-ia-o
+32-7
-i-16-1
-13-0
+238
-+.S8-2

+0-15
+3r4
+18-2
+21-7
-000
+6-2
--6-7
--7-2
--0-0

+ 10 7
-1-19-1

+11-7
+88-7
-1-6
+1-6
-t-8-1

+9-7

-I-27-7
+15-3
+2 4
+12-8
+3-8
-180
+17-7
+8-3
+ 10-6

+61
-15-6
+17-5
+12-3
-f-7r7
-fl3-3
+7-6
+21-1
-l-lfl-9

+3-6

+2519

HM08
+13-8

+14 6
+20-3
-HO
+14-8
-1-86

+13'2
+4 8
j+O-8

+14'3

OUarlnii$ atr-

New York
Philadelphia
Pittsburg
Baltimore
Buffalo
Washington
Albany
Koohester
Syracuse
8cranton
Wilmington
Binghamton.
Chester
Qreensbnrg
Wheeling, W. Va..

Total Middle
Boston
Providence
Hartford
New Haven
Springfield
Worcester
Portland
Fall River
Lowell
New Bedford
Holvoke
Total New Bng.,

Chicago
Cincinnati
Detroit
Cleveland
Milwaukee
Columbus
Indianapolis
Peoria
Toledo
Grand Raplda
Dayton
BvansvUle
Youngstown
SpringOeld, 111

Lexington
Akron
Kalamazoo
Rockford
Springfield, Ohio..
Canton
Jacksonville, 111...
Qulncy
Bloom ington.
Ann Arbor
Tot. Mid. West'n

San Francisco
Salt Lake City
Portland
Los Angeles
Seattle
Spokane
Tacoma.
Helena ,

Fargo ,

Sioux Falls ,

Total Paolfio

Kansas City
Minneapolis ,

Omaha
St. Paul
Denver
St. Joseph
Des Moines
Davenport.
Sioux City,
Topeka
Wichita
Fremont.
Hastlnga
Colorado Springs...

Tot. other West..
St. Louis
New Orleans
Louisville
Galveston
Houston
Savannah
Richmond
Memphli
Atlanta
Nashville.
Norfolk
Augusta
Knoxville
Fort Worth
Birmingham
Macon
Little Rock
Chattanooga
Jacksonville.

Total Southern...
Total all

Outside N. York..
Montreal
Toronto
Winnipeg
Halifax
Hamilton.
St. John
Victoria
Vancouver
Total Canada

Week ending Ajrril 27.

1001. 1000. 1800.

« I
8,187,478,698 1,084,446.6581
118,998,283
60,547,717
26.740,510
6 082,333
8,602,168
2,664 231
8,626.872
1,192,441
1,860,C0S
892,072
833,200
868,(9>4
876,744
491.606

8,896 880.874

161,708,021
6,709.600
8,603,882
1,468,838
1,581,629
1,709,459
l,341,0n6
837,618
599,676
424,196
329,166

179,840,010

141,484862
17,467,600
8,401,444

11.688,620
5.703.6^0
6,658 100
8 041.638
2,147,722
1,662,031
1.148,898
1.118,740
670.S08
414,201
897,146
468,898
581,900
410.168
283,720
838,198
27K,109
159,406
8117,872
234,464
45,311

94,86-,940
89 586,013
84,37409'
4.621,660
2,522,499
8 528,826
8,090,181
l,0u7,824
1.813 23;
943,l>8b
442. IOC
810.777
282,482

Not include

1.810,302.044

126 653 669
6.008,400
8.282 448
1,293.247
1,107, 1«5
1,265,388
982,731
766,235
587,893
848.091
2e<!,824

803,683 016

81,103,667
8,638.682
1,886.618
8,420,732
8 840.233
961,3)8

1.190 806
618,398
864781
816,390

141,437,611

129,783.866
14,421,160
7.133,072
0769,042
8.620.809
4,618,900
8,f6l,618
1,842,807
1,732,8U6
1,116,688
1.180,094
000,404
287,084
868,788
388,792
898,600
895,863
810.989
281.551
829,166
130,898
280,000
858,104

Not Include

1001.

'. Cent. I t
-M05-6 1.801.119.869
+80 k!, 89,048.108
+ 27 81 88.361.737
+9 7, 82 226,670

+30-6 4;-fl6,lI6i
-Ob! 2.3'j8.841—37ii, 8,609,147
+20 8

1 1631 106
+18 4, 4,048,028,
+8 6 1,160,246'
-5-4l 893 344

837,800
810,000

1898.

1,882,140,605

163,707.960
5.851,500
2,181.448
1,535,779
2,6i3 912
l,e81,164
1.827,106
800.046
717.853
4Sl,t;59
870,000

170,908.416

118.837.108
18,370.000
6,688.889
8.906.&U3
4.800.530
4,261.300
8.008,388
1.757.194
1.855 002
1,068.766
935,687
789,840
300.449
387.143
280.612
893,000
879,096
881.131
810,627
838,000
160,000

81,534.4114

1« 780,839
8,771.186
6.071.823
4,886 371
4,269,268
4,841,659
1.363164
833,349

1,433.804
004,812
665,536
181,188
175 000
817,684

183,^43,830

16.603.081
8 017.189
1.667.666
8,300 886
1.880,876
889.710
013.487
443.053
250,688
158,469

60 886.788

40,683 911
10,748 837
8,606 056
8,458.000
3,150 COO
8,600 000
8.735 868
8.619.1^8
1.488,878
1,334,780
1884,278
1,004,831
540.667

1.016,888
950,000
678.000
6B3.S31
899.616
280,068

86.760.'<21

8.061.C94.68'

763.681 059

16.616 198
10.899 983
1.681 86?
1.4S0.000
781,030
703.087
1150.062
883.050

26 816 606

14.840 091
8,763,68''
6,881, 393
4,837.^49
8,913,159
4,826.358
1.401,016
671,789, +9-1

1.385,0081 +«0
687.9011 -+63 2
606.860 +ll'fc
03.012 +80 4

166.000 +18
Not Include

!

d In tot

46 090 814 -HO*
81,259.638
8.667 045
7,581 814
8.771500'
8168.263
8 579,7361
3,108.381

1

8 084.776
1.243 513
1,814,870!
1,610,641
656,578
610418

1,129,305
893.754
406,000
44H.769
360,011
280.979

70^681,718

1.708 621 785

044 076.067

13.760 874
8.438 3521
1,660.776,
1,300,000
784.852
645,660
468 309

1

1,009,9691

168,364.938

10,386 815
1,764,782
1,497,856
1,462,678
1,460,472
1,189,886
681,162
660,100
839,101
133,078

al.

38 494,713

11,065 396
7.911,378
4 638,861
3,987.087
8 885.338
2,700,000
1,141,324
574.006
909,781
617,633
488795
117.887
131,031

.»-ai4

+787

37 846 061

29,456 983
6.859 646
7,192 312
2 9'-2 300
2,637.014
1.796676
8868.420
1.459.788
1.884 676
1,301.676
1,046 710
600.888
453576

1,011.867
687 795
407.000
340.660
337422
xa8 719

081,658 600
64,148.204
18.177.670
16 687,766
8,704,750
1.686 117

1,680,884
1,006 090
011,370
641,788
346,000

780,.384.133

89.000,813
8,030.800
8,108.407
1.870.640
1,809,468
1,680,867
1,160,808
648,004
000.408
481,487

101 016.898

100,700.661
11.788 80O
6,8S7,852
7.630,017
4,»48.]81
8,080.8
8.006.504
1.658.870
1.663,483
000.180
603,880
770.887
879 688
860.000
840,478
200,063
811.C03
263.160
140 606
814.070

164 507 8C0

17.050 851
1.407 940
8,816.968
1,888,888
1,001.086
891.800
020,158
610 037
168 611
07,431

26 878 493

10.e39.?07
10 578,431
5 600.384
8 781.608
8508400
3,192 803
1,681 184
493,061
681,001
580.870
441.410
104 907
1118 841

40 850.108

85.718808
7.171 470
6.129.608
2 679.650.
8.J01.481
1 880,800
1.030.708
1.583 f04
1,012 067
1,013.045
941048
748.807
446.010
870 COO
434 770
478.000
807 065
80.886
183 000

88 647 027' «<.0O7 B8« -'-I"-''

63 3Vtf 3^0

1 8ii0 0^3 90"

628.«S3,C8<I

14771.414
V 0-<7 427
1.601.687
1, '44.706
788.880
661806
046 788
757 480

«0 8««3 481

58 217.820

.109,70C.807

477.005 801

IS 479,103
7 373.770
1.844,180
1,000,000
014 093
618,087

f4.SS4.704

t3r Table Clearlnss by Telegraph ou page 65 -i.
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THE FINANCIAL SITUATION.
Words fail to describe what has been passing in

Wall Street this week. One might imagine that a

short, sharp, sudden stock revival of special force

would be due and come after an unnatural and ex

treme depression; but that in no particular repre-

sents the occurrence on this occasion. The course of

the movement, when at its height, was as irresistible as

a tropical cj clonic storm ; and yet it came, not after a

depression, but in the wake of decided and prolonged

activity and of uninterrupted and phenomenal ad-

vances. Then, too, in the eagerness to get stocks, in

the strong quality of the buying, in the volume of

transactions, in the general character of rising values,

and in the leaps made in some prices—in these par-

ticulars the movement this week passed beyond any

former record. The surroundings, too, are of a na

ture never before realized. We do not mean

to aflBrm that this movement is healthy. Still,

it is attended by some circumstances favor-

ing high quotations. Among these is the con-

tinued increases in earnings until the net if

distributed to stockholders would in most cases

be sufficient to pay a fair dividend on current

values. It is a fact, too, that crop advices and busi-

ness movements seem to warrant the conclusion that

these earnings are not yet at their height. There is

likewise the iron and steel industry, which has always

been claimed as a tell-tale of trade development, that

never looked so^healthy and promising as now. Home
demand for these articles is immense, while appear-

ances favor the idea that any material European ex-

pansion in their production is not possible, and that

the increase in the outside world's need for iron and

steel must hereafter come from the United States.

We might fill many columns with interesting de-

tails of the Exchange operations during this notable

week. Most of the facts will, however, be found in

our pages of quotations, tables of sales, and Invest-

ment News. The first three days were perhaps the

more conspicuous; but the continuation day after day

is the most astonishing feature. Monday's recorded

sales reached 2,619,736 shares; Tuesday's 3,281,226

shares; Wednesday's 2,823,498 shares; Thursday's

2,854,689 shares; Friday's 2,945,277 shares, or an

average for the five days of over 2,900,000 shares, and a

total of 14,524,426 shares. More though is needed than

those figures to get a correct idea of the volume of

business done; each day there was an amount of sales

larger than ever before that escaped being recorded.

The rush to secure stocks and ; the crowded condition

of the new quarters were such important factors

that the facilities were greatly overtaxed and hun-

dreds of thousands of shares were each day [sold

that were unrecorded. The rapidity with which

work had to be done is illustrated by

the circumstance that the tape recorded in the first

hour on Wednesday sales of 1,000,000 shares. A
prominent and leading feature of the week has been

the same contest which took the lead the previous

week; we refer to the effort to secure possession of

the Union Pacific property. It was understood

Wednesday that the ownership of the company had

changed hands; that it had passed into the control of

the New York Central and its allied properties

—

among them the Chicago & North West, and pre-

sumptively St. Paul. Later, however, this view was

not favored. An idea of the keenness^of the struggle

may .be obtained from a few figures. The closing

price of Union Pacific last week Friday (there was no
session Saturday) was 107|; Monday the stock sold up
to 120 and closed at 118|; Tuesday it sold again at

120 but closed at 116|; Wednesday it sold at 130 and
closed at 1291-; Thursday it sold up to 133 but closed

at 128i; Friday it touched 128J and closed at 122^.

Speculation to-day does not alone find congenial

conditions for development at such centers as New
York and other large cities. It is absorbingly active

in many other and wide sections, seeming to be the

dominant interest of whole States with their adjacent

communities, and in that case generally based upon a

single product. Among these, the new oil fields form

the most conspicuous and remarkable illustration. We
accord them this position not only because of the high

pressure speculation has there attained, but

because the material they concern could not

have been discovered at any points in the

United States where it was more needed as

an industrial agent than in Southern California

and in Texas. Southern California especially has

been thereby favored; for it has always been considered

as permanently and heavily handicapped in regard to

manufacturing pursuits through a notable lack of

fuel. Coal brought from Australia was long the only

supply'; later the Santa Fe Eailroad opened other

sources, but the distance it still had to be carried

made it very little cheaper. The same lack has also

been a difficulty the railroads throughout those sec-

tions have had to contend with, low operating cost

and consequently low rates for freight being difficult

with fuel high.

These facts impart a double character to the specu-

lations which prevail growing out of the oil discov-

eries; the immediate results are the gains and losses

to individuals, the other and more remote are the

gains to the public and to the State. We can hardly

overestimate these later benefits which are certain to

accrue. Light and fuel must become the cheapest of

products in these two sections. Railroads have already

begun to turn their locomotives into oil burners;

cheaper freight rates ought to follow. Every sort of

manufacture is likewise encouraged. Cotton mills

should find a more profitable field in Texas than ever

before, and as a consequence, with fuel low

and the best of cotton the leading product,

they should spring up rapidly; and whatever

other kind of factory meets favoring condi-

tions in the general surroundings has the question of

cheap fuel, a most important item, established in its

favor in both of these new oil sections. High prices

of every commodity have always been the rule in

Lower California ; this, as is well known, has been

due not only to the circumstance of distance from the

source of manufacture but to the Rockies interposing

a barrier to quick or cheap transit. By degrees this

will be changed under the influence of this new in-

dustrial agent. For the time being excessive specu-

lation in oil lands and stocks is a natural outcome.

New York has been through a somewhat similar ex-

perien9e. It was many years ago. In the early stages

nearly every one made money; but in course of time

the public lost all caution, invested in everything

offered under the label of " oil," many finding in the

end that even the territory so glowingly described in

prospectuses was non est. What we have said about

Southern California and Texas indicates that the op-
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portunity for good oil investments in both sections

must be abundant; and yet the excitement is getting

to be so intense that floating bogus cfoncerns must

soon get to be feasible.

The provisional contract entered into at London
witli J. Pierpont Morgan by Chairman Ellerman of the

Leyland Steamship Line for the sale of his entire

holdings of the ordinary shares of that company was

announced in a circular issued Tuesday, April 30, by

Mr.Ellerman. It is also stated in the same circular that

the other principal ordinary shareholders have inti-

mated that they will avail themselves of Mr. Morgan's

offer, the effect of which will be that Mr. Morgan and

those he represents will practically become owners of

all the ordinary shares (£1,200,000) at a cost to them

of upwards of £1,750,000. Another circular issued

by the Secretary of the Leyland Line accompanies Mr.

Ellerman's circular confirming the above statements.

This transfer is believed to be but a first step in

bringing the Leyland Line and the Atlantic Trans-

port Line under a single organization, and that the

whole arrangement simply aims to facilitate the ex-

port movement from the United States, especially of

coal and iron.

It has been assumed by some that the action pres-

aged great harm to British trade. No idea could be

farther from the truth. Without doubt it will tend

to advance the distribution of American commodities

throughout the world, and it foreshadows an increase

in the ocean carrying business of this country. But

those facts suggest merely a slow advance and a

friendly rivalry. Our power to produce is in many
directions getting beyond our power to consume.

Hereafter to keep up development and prosperity we

m'ust have an outlet for our surpluses. We shall not

get it by supplanting wholly or in considerable part

Great Britain or Germany or any other active intelli-

gent people in the markets of the world. If there were

no other obstacle to such a result it would be impossi-

ble for us to have surplus goods enough to fill any such

requirement. Besides, our population is increasing

rapidly and its capacity for consumption is increasing

more rapidly. It is only by a gradual and slow de

velopment that our industries can expand and surplus

be enlarged; and even then values must be low to

compete with Great Britain and Germany. Present

rising prices of commodities do not encourage the

belief of our soon becoming a dangerous rival in the

world's markets.

The week has been distinguished for an unusual

number of new or enlarged dividend distributions by

our leading railroads, and in that fact we see one of

the strong features of the situation. It is the pros-

perity which our railroad- carrying interest is enjoy-

ing, making possible these new returns to the share

holders, that really lies at the bottom of the wonderful

activity and marvelous rise in prices which is being

witnessed on the Stock Exchange. Note, for instance,

that two well-known companies which had to un-

dergo reorganization only a few years ago have

this week entered the dividend lists with their com-
mon shares, after having previously put their pre-

ferred stock in the ranks of the dividend-payers. One
of these is the Atchison Topeka & Santa Fe Railway.

No one could have thought it possible, when this com-
pany was reorganized at the end of 1895, that within

a little over five years a return on the common stock

would be made. The question then was whether

even the Adjustment Incomes could depend

upon getting their interest regularly. Bat the

company has paid successively the 4 per cent

on the 151,728,000 of Adjustment bonds, the 5

per cent on the §114,199,530 of preferred stock,

and now announces an initial payment of 1^ per cent.

on the 1102,000,000 of common stock. In the same

way the Norfolk & Western, after paying first on the

preferred shares, has advanced so much further in its

state of prosperity that a dividend of one per cent is

now possible on the $64,479,400 of common stock.

The transformation in this case is even more note-

worthy than in that of the Atchison, for the Norfolk

& Western was not reorganized until about a year

later—that is, not until 1896.

But the reorganized roads are not the only ones that

are giving their shareholders added returns. The
Great Northern Railway has just declared an extra

one-half of one per cent, this being from the surplus

earnings of the Lake Superior Company, a corpo-

ration organized in the late fiscal year to take over the

Great Northern's interests in outside companies

—

coal, elevators, express, &c. The Burlington &
Quincy dividend is also this time one-half per cent

larger, being 2 per cent instead of the previous quar-

terly 1^ per cent; it is proper to say, however, that

this return is for a period of four months, not three

months, covering the time to July 1, when the

bonds to be given for the stock will begin to draw

interest. The Pennsylvania Railroad dividend seems

to have caused disappointment in certain quarters, only

the usual semi-annual payment of 2^ per cent being

announced, with nothing extra, as against one per

cent extra last November. But the Pennsylvania is a

conservatively managed property, and it may not be

the policy to make an extra distribution until the

end of the year. Furthermore, shareholders have just

received an extra dividend in the shape of rights

which are at present selling at 10@11 in the

market.

I

Very naturally, with speculation so active, bank
clearings are rising to unprecedented dimensions. At
New York the total of the exchanges for the month of

April reached the extraordinary figure of 8,636 mil-

lion dollars, which is 1,235 millions in excess even of

the aggregate for last January, which had never

previously been approached. As compared with the

clearings for April 1900 the present year's total repre-

sents an increase of no less than 83 per cent. It may
be urged that in April of last year clearings showed a

decrease. This is true, but the loss then was small

alongside the present enormous gain. To get a

proper idea of the extent of the present figures, the

comparisons must be carried back a few years. For-

April the present year the exchanges at New York,

as already stated, were 8,636 millions ; in April 1900

they were 4,716 millions and in April 1899 5,577

millions. But these latter were in themselves

exceptional totals. In April 1898 the aggregate

of the clearings at this point was only 2,869

millions and in April 1897 but 2,250 millions. Hence
this year's total is three to four times the amounts for

these earlier years. For the country as a whole the

result is much the same. In this case the increase over

April 1900 is 60 per cent, the aggregate of the exchanges

of all the clearing houses for the month the present
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year being 12,007 millions; the comparison is with

7,473 millions in April 1900, with 8,283 millions in

April 1899, with 4,979 millions in 1898 and 4,106 mil-

lions in 1897. It may be supposed that the striking

gains here recorded are entirely due to the phenom-

enal volume of exchanges at New York, and hence

are to be ascribed entirely or mainly to the influence

of Stock Exchange speculation. But even outside of

New York there is an increase over last year of 22-3

per cent, and in this case there was no loss last year;

the total outside of New York is 3,370 millions for

1901, 2,757 millions for 1900, 2,706 millions for 1899,

2,110 millions for 189S and 1,856 millions for 1897.

Quite a number of monthly reports of railroad

gross and net earnings, covering the month of March,

have come to hand this week, and in the great

majority of instances they make very flattering com-

parisons with the corresponding period of last year.

The Lehigh V^alley return might be referred to as

being particularly noteworthy in this respect. "We

shall, however, for purposes of illustration, take a

more representative system, namely the Pennsylvania

Eailroad. Both on the lines east of Pittsburg and Erie

and the lines west of those points the Pennsylvania

KR. reports a further improvement; on the Western

lines this improvement is very moderate, being $44,000

in gross and $92,400 in net, but on the Eastern lines

the increase amounts to $600,200 in gross and $352,-

300 in net. What gives special significance to these

results is that the improvement follows still more

noteworthy improvement a year ago, showing that the

expansion has been progressive and cumulative; on

the Eastern and Western lines combined the increase

last year was no less than $1,802,100 in gross and

$541,800 in net. The following furnishes a six-year

comparison for the lines east of Pittsburg and Erie

—

the only portion of the system for which we have the

data for such a comparison.

LXITXS EAST or
PiTTSBUBO.

31areh,

Gross earnlngi....

Operat'g expenses

Net earnings..

Jan. 1 to Mar. 31.

Gross earnlDES

—

Operat'g expenses

Ne* earnings..

1901.

7,615,132

6,170,110

2.146.022

81,717,837

14,888,217

6,819.620

1900.

7,014,932

4,922,210

2,092,722

10,B92.537

13,866,217

6,726,321

1899.

t
5,880,932

4,183.210

1,637.: 22

16.701,93-

12,0S4,fl7

3,687,120

1898.

I
5,438,382

8.802,410

1,685,922

15,35P,937

11.209.117

4.147,820

1897.

6,064,782

3,444,810

1,619,922

14,808.637

10,267.117

4.038,620

189S.

$
6,253.932

8.661,310

1.682.622

14,898.737

11,134,217

3 759,520

It is noteworthy that the first official announce-

ment regarding the new issue of British consols

since the closing of the subscription books April 23

was made on May 2, when the Chancellor of the Ex-
chequer stated, in response to a Parliamentary in-

quiry, that £30,000,000 of the new loan had been al-

lotted, £11,000,000 to the Rothschilds, £10,000,000

to J. S. Morgan & Co. and £9,000,000 to the Bank of

England. This substantially confirms the statement

made in the Chkoxicle last week that £30,000,000

were taken jointly by J. S. Morgan & Co. and the

Rothschilds. It was officially announced on Tuesday

of this week by J. P. Morgan & Co. of this city that

the allotments to American subscribers were 35 per

cent of the American subscriptions, which, assuming

them to have been about $150,000,000, as stated by a

member of the syndicate, would make the amount
allotted about $50,000,000. Adding thereto the $50,-

000,000 allotted directly to J. S. Morgan & Co. (the

firm style of the London house) would make $100,-

000,000 of the British consols taken by American

bankers and other subscribers in this country. The
allotments of subscriptions received by the Bank of

England are stated to have been 12| per cent. In this

case, therefore, as was the case with the British Ex-

chequer loan, which was issued last August, the

greater part of the loan has been placed in this

country.

The bank statement of last week showed gains in

all the principal items. The increase in cash was

$2,735,000, closely corresponding with our preliminary

estimate, while the increase in loans was $2,377,600

and in deposits $3,589,000. The surplus reserve in-

creased by $1,837,675, to $16,759,775. The gains in

specie were largest by the Manhattan $4,252,000, the

North America $1,139,600, the Hanover $1,146,200

and the First National $1,075,400. The principal

losses were by the City $4,872,800 and the America

$1,011,700. Though nine national and eight State banks

were below the limit of 25 percent of reserve to depos-

its, none of the former showed an important reduction.

The Secretary of the Treasury has this week bought 4

per cents of 1907 to the face value of $812,500 at from

113*6069 to 113-6123, costing, with the premiums,

$923,066. This makes the total payment for bonds

purchased by the Treasury for the sinking fund since

the week ending April 6 $7,709,463. Shipments of

gold to Europe this week have been $4,013,902 23, all

of which went to the Continent. The Secretary of

the Treasury on May 1 paid $3,812,129 quarterly inter-

est on the 3 per cents of 1898, the 4 per cents of 1925

and the 5 per cents of 1904. This money, however,

will be quite generally distributed throughout the

country.

Money on call, representing bankers' balances, has

loaned at the Stock Exchange during the week at 8

per cent and at 3| per cent, averaging about 5 per

cent. The higher rate was due in part to prepara-

tions on Tuesday for the May settlements, and later

to the increased requirements of stock commission

houses caused by the wild speculation in stocks which

has prevailed this week. On Monday loans were made
at 4 per cent and at 3^ per cent, with the bulk of the

business at 4 per cent. On Tuesday and on Wednes-

day transactions were at 6 per cent and at 3^ per cent,

with the majority at 4 per cent. On Thursday loans

were at 6 per cent and at 4 per cent, with the bulk of

the business at 5 per cent. On Friday transactions

were at 8 per cent and at 5 per cent, with the ma-

jority at 6 per cent. As a rule banks and trust com-

panies closely follow the rates for money at the Stock

Exchange, and though the mimimnm rate quoted by

them has been 3^ per cent, the down- town institu-

tions have generally loaned at the higher

figures quoted at the board. Time contracts

are less liberally offered by banks, many of them pre-

ferring to keep control of their money through call

loans, being somewhat apprehensive of trouble result-

ing from the enormous business in stocks at the

almost unprecedentedly high prices now ruling.

Quotations for time money are 4@4^ per cent for

thirty days to four months and 4^@5 per cent for

longer periods on good mixed Stock Exchange collat-

eral. Commercial paper is quiet, with a fair demand,

chiefly from the interior, and a moderate supply. Rates

are 4 per cent for sixty to ninety day endorsed
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bills receivable, 4@4| per cent for prime and 5@6 per

cent for good four to six months single names.

The Bank of England minimum rate of discount

remains unchanged at 4 per cent. The cable reports

discounts of sixty to ninety-day bank bills in London

at 3i@3^- per cent. The open market rate at Paris is

2|-@2f per cent, and at Berlin and Frankfort it is

di@3i per cent. According to our special cable from

London the Bank of England lost £433,395 bullion

during the week and held £35,439,819 at the close of

the week. Oar correspondent further advises us that

the loss was due to the export of £68,000 (of which

£50,000 were to Peru, £13,000 to Argentina and £5,000

to Continent) to shipments of £468,000 7iet to the in-

terior of Great Britain and to imports of £103,000,

of which £39,000 were from Australia, £38,000 were

bought in the open market and £26,000 from

China.

The foreign'exchange market was easy early in the

week, influenced by offerings of bills drawn against

present and prospective shipments of gold, and also

by offerings of running-off bills and of other sight

drafts, the delivery of which at the end of April had

been contracted for. Later in the week the tone grew

steadier, though rates were not quotably changed.

^The requirements of the Bank of England that 3 per

cent of the British loan should accompany applica-

tions therefor is understood to have been met by cor-

respondents in London of houses hero through whom
requests for the loan were made and consequently the

foreign exchange market;has not yet been affected by

the loan negotiations. Toward the end of next week,

however, it is expected that there will be a demand

for exchange to remit for the first instalment of 6^

per cent of the American subscriptions to the

loan. The exports of gold during the week have

all been to France and Germany. On Tues-

day Heidelbach, Ickelheimer & Co. sent $1,504,-

902 67 and Kuhn, Loeb & Co. $253,885 73 in gold

bars to Berlin, and on Thursday the former sent $1,-

004,783 13 and Lazard Freres $1,000,330 70 in gold

bars to Paris, and the National City Bank $250,000 in

American gold coin to Hamburg. This makes a

total of $4,013,902 23 for the week and $15,403,736 52

exported to Europe since the beginning of the year,

including $8,083,869 48 which was forwarded be-

tween January 16 and February 2, inclusive. No
further engagements of gold for shipment were made
after Wednesday. The Assay Office paid $1,188,-

779 29 for domestic bullion. Gold received at the

Custom House for the week $68,094.

Nominal rates for exchange are 4 85^ for sixty day

and 4 89 for sight. Rates for actual business opened

on Monday at a decline of one quarter of a cent all

around, compared with those at the close of last week,

at4 84|@4 85 for long, 4 88@4 88|r for short and 4 88|@
4 89 for cables, and the market was easy, influenced,

as above noted, by offerings of bills against gold en-

gagements and of running-off and other drafts. The
tone was easy again on Tuesday, when there was a

further fall in actual rates of one quarter of a cent all

around to 4 84^@4 84| for long, 4 87|@4 88 for short

and 4 88^@4 88f for cables. On the following day the

market grew steadier and it so continued thereafter

at unchanged rates. The tone was steady on Friday.

The following shows daily posted rates for exchange

by some of the leading drawers.

DAILT POSTED BATES FOB FOBEIOH BZOHAItOB.

Brown Broi

BarlUK,
MoRoan i Co..

Bank British
No. Ainerlo&,.

Bank of
Montreal.

Oanadlan Bank
of Commerce.

Heidelbach, lok
elhelmer h Co

LiaiardFrerei..

tferohants' Bk.
of Canada

—

(60 dan

.

{sight....

5 60 days.
\B\Kht....

5 60 days.
, {aiKht....

leOdaya.
.JSlKht....

(eodayi.
, \ SiBht...

.

(60 day*.
.iSlRht...

(60 days.
ISlKht....

(60 days.
, }8lKht...

FBI..
Apr. 29.

MON.,
Apr. 86.

T018..
Apr. 80,

W«D..
May 1.

THT7B..
May 8.

4 86^
4 89

85H
89

8BH
69 i« ^

4 86
4 89 ia«

851^
89 i^ i«

4 86
4 89 le^ iS'^ 89 i^^
4 85M
4 89 89 ^ em

89 ^
4 sex
4 89

85«
80 89

86K
69 ^

4 89 T ^« 85X
89 i«

4 86)^
4 89 ^ ^« 68«

69 80

*85H
4 89 !!« il^ 89 69

itbl.
May 8."^

85i<
89

89

88«
80

eis>4

69

8SX
80

8BH
80

The market closed at 4 84i@4 84f for long, 4 87f
&i 88 for short and 4 88J@4 88| for cables.

Commercial on banks 4 84@4 84^ and documents
for payment 4 83i@4 84|. Cotton for payment,

4 83^@4 83|, cotton for acceptance 4 84@4 84^ and
grain for payment 4 84|@4 84f

.

The following gives the week's movements of

money to and from the interior by New York banks.

Wttk EtuUnn May 3, 1001.

Oorrenoy.

»old

Total sold and lexal tenders.

lUeeivedbv
N. T. Bank*.

Shipped bv
N.T.Banks.

16,676.000

047,000

14,622,000

694.000

15.2X6,00017.322,000

Nft Interior

Movement.

Gain. 13,063.000

Gain. 53,000

Gain. $8,106,000

With the Sub-Treasury operations and gold exports

the result is as follows.

Week Endin§ May 3. 19«1.

Banks Interior movement, as above
Svb-Treas. oper. and gold exports

Total gold and Iega tenders.

Into

Banks.
Oat Of

Banks.

$7,322,000

82,300,000

120,622,000

15 216,000

27.800,000

182,516.000

Net Oianoe in

Bank Holdinm.

Gain. 12,106,000

Loss. 6,000,000

Loss. 12,804.000

The following table Indicates the amount of bullion

in the principal European banks.

Bank of

May 2, 1901.

&old.

s
35,439,819

96,435,798

80,143,000

70,876,000

88,767,000

14,003,000

15,816,000

5,057,300

3.014,000

Silver.

43,976,138

16,587,000

6,516,000

10,908,000

16,684,000

1,924,700

6,727,000

1,457,000

Total.

May 8. 1900.

6old.

M
36,489,819

140,411,927

45,689,000'

76,891,000

40,666,000

80,688,000,

17,140,7iOO

10,784,3a0

4,371,000

ngland
rranoe

Germany*...
anssla

A.ns.-Hang'y

Spain

Italy

ifetherlands.

Vat. Belg'm *

roLthls week 308,833,914 102719832 411,058,716291.074,191 1004&6165 394 58J,346

Tot, prev. w'k 318.808.684 103031387 416,if»39.971 295.987.751 1 100610680 39fl.698.S81

i
82,886,618

77,971,679

26,426,000

83,891,000

37,616,000

13.689,000

15,448,000

4,867,000

2,833,000

Silver. Total.

46,630,

18,618

7,012,

9,483,

16,805.

1.641,

6,978,

1,417,

88,

155]l23

000 40,

000' 89,

000, 47,

0001 80,

000, 17,

OOOl 10,

000 4,

s
839,512

601,834

087,000

,906,000

079,000

491,000

.083,000

843,000

230,000

* The divlBlon (between gold and Bllver) given In our table of (Wln
and bullion In the Banfc of Germany and the Bank of Belgium 1b made
from the best estimate we are able to obtain ; in neither case is It
olaimed to be accurate, as those banks make no dlatlnotlon in their
weekly returns, merely reporting the total gold and sUver, but we
believe the division we make is a close approximation.

TffH REMARKABLE FINANCIAL POSITION
OF AMERICA.

The extraordinary position into which the United

States has passed in the field of finance and industry

has been forcibly brought before the public in many
ways this week. To numerous observers—perhaps to

most—the unparalleled outburst of buying in the Amer-
ican securityimarket has been the strongest testimony.

Another incident of the week has produced an almost

equally profound impression on both home and foreign

markets. We refer to the purchase, through Messrs.

J. P. Morgan & Co., of the business and the sixty-five

vessels of the English Leyland line. In some ways,

this striking operation caps the climax of the financial

exploits of the United States, particularly in its in-

vasion of a field hardly yet touched in the recent ex-

pansion of our investments. What importance the

foreign financial world attaches to this operation may
be judged from this comment of a responsible London
newspaper, cabled the day after the announcement:
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"America has superseded our agriculture, beaten our

coal output, left us far behind in the production of

iron and steel, and has passed us at last in the total

volume of exports. She has only commenced her final

onslaught on our carrying trade, and with these be

ginnings we may wonder, if such things are done in

the green tree, what will be done in the dry."

"We cite this rather noteworthy criticism, not be

cause we share in the belief that destruction of Brit-

ish commerce by American capital is impending, but

because it aptly sums up the series of epoch-making

events in our recent industrial progress. This for-

ward movement has almost imperceptibly, in the last

year or two, passed into a new stage, differing in many

respects from that whose climax was reached in 1899.

Up to the middle of that year it was plain enough

how the upward impulse had been occasioned. In

1897 the foreign grain crops failed at an hour when

America's wheat farms yielded the largest harvest in

their history. In 1899 the world's industrial demand

for iron and steel suddenly ran to a volume which

European foundries were wholly unable to supply,

and recourse had to be made, even by Europe's own

markets, to the ready supplies of American makers.

In 1900 a shortage of foreign cotton crops occurred

in the face of a very active manufacturing demand,

and the product of our Southern plantations was sent

abroad, not only in a volume never but once exceeded

but at a price which, by the Government's returns,

yielded 882,000,000 more than the most profitable

previous year on record.

Three such achievements were of themselves enough

to set the ball of prosperity rolling with prodigious

speed. It was, however, plain to all trained observers

that the end of these special causes could not be far

away. They were in a sense pure accidents of fortune,

of which in each case American industry had profited.

They left still unsettled the problem what was to be

the result when competitive foreign production of

agricultural staples rose to its former maximum, or

foreign consumption was abruptly checked. What
had happened under such circumstances in former

years was plain enough. Production continued on its

extended scale long after the exceptional demand had

disappeared ; import of foreign merchandise in enor-

mous quantities turned the scales of foreign exchange,

and eventually the double phenomenon was presented

of contracting markets and outflow of capital, with

the resultant reaction throughout the domain of in-

dustry.

If previous episodes of the past had been taken as

an absolute guide, something like this was to have

been expected even before, for the causes set at work

purely by accidents of nature had largely ceased to

operate. But precedent was not followed. So far as

regarded foreign trade, our imports did not increase

as they used to do after a trade revival; instead, they

decreased; our exports decreased only slightly or not

at all, and as a result the excess of American out-

ward trade grew even larger. In every month but one

since the middle of last year the Bureau of Statistics

has reported an excess of exports larger than that of

the year before.

Contraction of internal trade and of railway earn-

ings is often looked for at such times. But trade

throughout the recent "boom" was conducted on

conservative lines. Commodity prices, notably in

the iron trade, were reduced at once when the slack-

ening of demand was visible, producers seeking to

master the situation through increased economy of

production rather than through a desperate effort to

hold the market forcibly at a higher level. As a re-

sult, exchange of merchandise between producer and
consumer continued active; the railways were still

crowded with business; labor was abundantly em-
ployed, and accumulation of capital went on. We
have mentioned only a few of the perfectly well-

known incidents of the last year or two; but they go
far towards explaining the remarkable situation

which has followed.

At the opening of the present season the usual un-

certainty as to the crops arose as a possible disturbing

element. As the present era of American prosperity

began with a series of fortunate harvests, so it was
possible that its 'progress would be interrupted by
an unfavorable season. This happened in the harvest

failure of 1881, and it has happened at other times.

No such disaster has occurred ; largely, it is true, be-

cause of the generally favoring weather conditions, but

partly also as the world is now beginning to compre-
hend, because the area under grain cultivation in the

United States is at present so enormous, that a har-

vest is seldom subject now to a general and devastat-

ing b light. The spring-wheat shortage of last year

was serious enough to have checked our financial prog-

ress abruptly two or three generations ago ; it is

now remembered only as a passing incident of the'

year. A glance at the map, comparing the American
area under wheat, stretching nearly from the thirtieth

to the fiftieth parallel of latitude, and across the

whole huge expanse of the Continent, shows what the

present position of our agricultural industry is, com-

pared with that of Europe, confined within barely

half the area north and south—a narrow strip subject

to the sudden vicissitudes of weather as an American
harvest in these days can hardly be.

Along with this broadening of our agricultural re-

sources has come an increase of population and a

diversification of industry which is transforming the

interior and incidentally reducing the question of

harvest accidents to a very different position from

what it used to occupy. The Census returns of 1900

only partially tell this story; for the movement of im-

migration since that time and of emigration from the

East to the West has been on a scale unparalleled in

recent years. During the eight months ending with

February, 28,768 more immigrants arrived in this

country than in the same months a year ago, and

nearly 15 per cent of the total arrivals were the

thrifty Fins, who pass directly into the agricultural

lands of the Northwest. This gain, moreover, follows

an increase of 136,000 in the fiscal year 1900, and of

82,0C0 in the preceding fiscal year. Industrial com-

munities have grown up throughout sections of the

country where nothing but farm lands existed two

years ago. The bearing of this change on the rail-

way problem may be judged by the fact that the

Northern Pacific, traversing a district where last

year's wheat crop turned out 73,000,000 bushels short

of 1899, nevertheless has reported gross earnings for

the ten months during which that crop should have

come to market larger by $1,600,000 than in the same

months a year ago.

It would of course be both rash and unreasonable

to assume that this immense expansion will go on for

ever at its present rate. It must, in the vicissitudes

of nature and politics, suffer at some time in the

future abrupt and severe reactions. Nevertheless the
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few facts which we have briefly grouped' together are

of themselves enough to show that the widtspread

optimism of the American public has had the best of

foundations in real conditions.

R USSIA AS AN IND USTRIAL FA GTOR.

*

St. Petersburg, Russia, April 14, 1901.

With special reference to my recent article, "Russia

as a Financial Power in the Far East," I will now en-

deavor to show that Russian influence in the Far East

will not by any means be as harmful for the trade

connections of other nations as generally has been

feared by the English and even the American press.

The similarity between the two nations—American

and Russian—referred to in my previous article, is

again apparent in another direction. What America

has done in the Philippine Islands and Cuba, not for

her benefit alone, but for that of the other nations as

well, Russia is undoubtedly able to do in parts of

China which are in direct intercourse with her Asiatic

possessions. Any new regime will be better than a

continuation of the old one, be its name Spain or

China.

During the writer's stay in the U. S., at the

time of the seizure of Port Arthur through the Rus-

sians, the more inflammable part of your press was

quite wrought up over the prospect that the then

"open door" might be closed to American goods.

The reproaches made then were quite out of place, as

Russia—the high tariff power par excellence—had

adopted a free- trade policy for her possessions on the

Pacific Coast. This was quite ignored by the sensa

tional papers, although the writer must admit that be

did not know it himself at the time.

This freedom from customs duties was only done

away with on Jan. 1 1901, a tariff law having now
been substituted, but during all the time of the ''free

trade" period the export trade of your Pacific States

must have been greatly benefited; especially the ex-

port of American flour to Siberia must have been

quite heavy. The new duties are felt as a great hard

ship by the rich and poor alike in the Maritime Prov-

inces, by the natives as well as the Russians employed

in the army and civil government, especially now that

Vladivostok, which enjoyed the privilege of being a

free port, has been placed on the same footing as the

other ports. The adjoining country, as far as the

Baikal Lake was barely self-sustaining up to the time

of the China expedition, and was really in need of free

imports of flour from America and tea and silk from

China. When, however, large masses of soldiers were

thrown into these cities, the prices of food-stuffs rose

to disagreeably high figures. Although the soldiers

have been withdrawn now, oflicers of the military and

civil government have remained, and have to pay

rather high prices for house rent, and the cost of liv-

ing is now about 50 per cent higher than it was before

the new duties were enforced.

Those districts which were and are still dependent

upon connection by river will miss the American
flour very much, especially as the Great Siberian

Railway is so far only operating to the Baikal Lake;

the ice breakers not being effective enough to keep

traflSc open through the winter season and the branch

railway around the southern end of the lake not being

finished yet.

The first of March has passed by without bringing

us the withdrawal of the additional tax on Russian

* Commuuloated by oar Special Correspondent at St. Petersburg.

sugar which the Washingtou authorities began to levy

about two months ago. Therefore the Russian Gov-

ernment has seen fit to retaliate by the measures an-

nounced some time ago, imposing supplementary

duties at all Russian and Siberian custom-houses on

certain specified articles of American origin—especi-

ally hardware and machinery.

This sort of protection, however, is not of the kind

which fosters the infant industries so that they can

hold the home market and at the same time make
great strides in all the branches of export trade, as

has been the case during the last few years with the

United States. On the contrary more enlightened

people begin to think that the "high- protection" sys-

tem has been anything else but a blessing in disguise

to our young industries. The "paternalism" which

was so dear to the Populists of the West and the Sil-

verites of the South has had some evil effects here

from which some useful lessons might be drawn by the

gentlemen from Kansas and those who think like

them.

The first disagreeable sign has been an overproduc-

tion, especially in our iron industry, which looks to the

Department of Finance to be brought on its feet again

by means of substantial contracts for the railways

owned by the State. Involuntarily such efforts lead

to measures which, by way of comparison, must appear

as an injustice to the taxpayer.

At the time that Czar Alexander III. began to

favor the extension of the Russian railway system and
desired to crown his work with the mapping out of

the Great Siberian Route, Government circles decided

upon the patriotic step that this railway should be

Russian only, from the rails to the locomotives and
the rolling stock. The few large establishments of

the iron and steel industries then existirg reaped

great benefit from this patriotic decision and their

shareholders were "in clover" for years to come, as

the managers of these works were able to dictate to

the railway department whatever prices they liked.

The Government of course was most anxious to

create competition within its borderlines and do
away with such an unhealthy state of affairs as indi-

cated above, but such costly works cannot spring up
over night, even if the Government assures before-

hand to them large contracts, as it has repeatedly

done.

In spite of this artificially created competition, the

Government has had to pay not less than R2 a pud
(about '40 lbs. English) for steel rails for delivery to

the Great Siberian Railway, when English works had
put in a bid to deliver at 75 kopeks a pud or roughly

speaking at ^ of the above price.

It is natural enough to assist a child whenever it

shows the desire to walk, but when this child becomes
of age and then has not learned to walk alone, it is

best that it should be left to look out for itself, else it

becomes a burden on the father's arm. Since then,

however, things have changed somewhat for the bet-

ter, especially with our present Minister of Railways,

who has gone through a practical experience in the

railway service of the United States.

But in the meantime the shareholders have seen

their income reduced by the disappearing dividends.

The shrinkage in values of shares held by the well-to-

do class is simply appalling—a shrinkage of about 50

per cent and more during the past three years can be

put down as a rather conservative estimate. Fortu-

nately, so far it has only been a rich man's crisis. I
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say fortunately, as the email man is the great con-

sumer of the home made products and he plays a far

more important part here than in any other country-

When in England one speaks of the upper 10,000 and

the 1,000,000—here in Russia one would be quite

justified in taking off a from the former [figure and

adding it to the latter one.

A rather favorable sign for the goodjsense of these

teeming millions is shown in the report of the Gov-

ernmental savings banks. The latter at the end of

last year (Russian style) numbered <5, 4^(5 savings banks

with:

3,541,000 saving books, upon which

R. 752,300,000 had been paid in, whereof

E. 662,500,000 were in cash, while the balance of

a. 89,800,000 had been invested in bonds for account

of the depositors.

This picture is quite in keeping, so to speak, with

the character of the frugal and conservative class of

the people.

The industrial crisis has, however, made some in-

roads on the pockets of the laboring man, although

this is felt only now, when we have turned the sharp-

est edge and are getting into smoother water again.

The excess of the deposits over the withdrawals

amounted during the year:

1898 to R. 82,000,000.

1899 to R. 86,000,000.

1900 to R. 72,000,000.

Although these statistics are far behind the corre-

sponding figures of the Western European countries

and those of the United States, it is a very good rec-

ord for the Russian that with the great proportion of

analphabets and the large agricultural population in

districts without railway communication, the returns

are still so favorable as shown above.

Compared with the total population we find on the

average one holder of a saving-book to 42 inhabitants

with:

33 per cent of the holders owning about R. 6 80

22 per cent of the holders owning about R, 54*60

32 per cent of the holders owning about R. 222*75

13 per cent of the holders owning about R. 762*50

who receive a return of about 3*40 per cent per annum on

the capital deposited.

The Russian's somewhat distrustful nature prevents

him from embarking in enterprises where his money

might not be quite sure; he prefers surety to large

profits. And this lack of enterprise will prevent the

Moscovite for a good while to come from direct com-

petition with other nations in the open markets of

the world.

Russia is principally an agricultural State and not

an industrial State, as her industries are not yet able

to fill all her own wants. It is therefore evident that

it would be quite useless to let slip the well-protected

home market sftid compete in much contested quarters

for the export trade with other nations, who in the

first place can produce cheaper and in the second

place have had the experience.

As regards Russian labor, this is another very im-

portant element which is rather an impediment to a

lively export trade ; nowhere else has the fallacy of

the theory, that ''low-priced * labor is " cheap'' labor

been proven more effectively than in Russia.

But this refers to industrial pursuits only. As far

as agriculture is concerned, the story is different. In

this respect it is quite possible that the Russian born

and bred peasants will prove good colonizers in the

districts along the Great Siberian Route and in the

Amoor provinces, to which a good deal of emigration

is taking place, thanks to the facilities the Russian

Government is offering to persons willing to emigrate

either by railway or by steamer from Odessa to

Vladivostok.

A great deal of the scarcity of good labor—not to

speak loi skilled labor at all—is due to the present

system of education, an evil which cannot be remedied

in a short while. It is not exaggerating to say that

three men are needed here where one man in Amer-
ica, England and Germany would be able to perform

the same task in the same amount of time. During
the last few years more attention has been paid to the

education of good technical men—one might almost

say that too much money is^diverted to the higher

courses. These young men, after having received

their degree at any of the Russian technological insti-

tutes, go abroad to perfect their studies and would
thus be well equipped to face the task before them.

But the best of talent cannot do anything without

an intelligent stock of workingmen, which is ready at

hand in the American, English and German industrial

centres. Or at least there it could be educated for the

wants of the manufacturers, but here such a process of

evolution seems hardly possible. There are no proper

foremen, overseers, second hands, to be picked out

from the Russian laborers, as no such preparatory

schools exist for technical young men, who received

their primary education at the public school ; there

is nothing here to correspond with the Stevens School

at Hoboken, N. J., and the corresponding institution

at Troy, N. Y.

It is therefore evident that the export business can-

not be considered as a substantial attraction for the

Russian industries. They must do their utmost to

gain and hold their supremacy in the home market,

and one might almost say, under the peculiar circum-

stances ruling in the country, in a certain way the

State has a moral obligation to sustain the industries

it has, so to speak, called into existence.

Such has been the case quite recently, when the

railway department gave out a large order for about

200,000 tons of steel rails and the corresponding

quantity of rolling stock. This measure will come as

a blessing in disguise, not only to our industries, but

to the agricultural community as well, in view of the

fact that there have been bitter complaints about the

lack of freight cars—especially in the Eastern prov-

inces—which has greatly hampered our grain ex-

porters, who entirely depend upon railway transpor-

tation during the winter time.

THE MEXICAN CENTRAL REPORT.
The annual report of the Mexican Central Railway

Co. comes at a time when there is an active specula-

tion at rising prices in the securities of the company

and when simultaneously a change has occurred in the

control of the property. The Mexican Central is in

many respects a very desirable system. In the first

place it holds an eligible location, extending all

the way through Mexico from El Paso on the United

States frontier to the City of Mexico, with lines in one

direction to Tampico (where there is a fine harbor

constructed by the company as agent for the Mexican

Government), and in the other direction to the Pacific

Coast. In the second place the system, both in point

of earnings and mileage, is the largest in Mexico, com-

prising 2,124 miles of road, with some more mileage

under construction.
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There are eome intereating statistics in the report

bearing upon the value and importance of the system.

Thus, according to the enumeration made'm 1900 the

population of the entire Republic of Mexico was in that

year 13,570,545, of which no less than 8,768,426 con.

Bisted of the population of the 15 States served by the

lines of the Mexican Central. Moreover, the report

tells us that outside of the City of Mexico 48 manu-
facturing enterprises were established during 1900

alone along the lines of the road, not counting min-

ing industries. Again, note that the value of the

exports through all the ports and gateways of the Re-

public of Mexico during the fiscal year ending June

30 1900 amounted to $150,056,360 in silver, and that

of this $57,224,503, or 38*14 per cent, was through

Tampico and El Paso, the two entrepots on the

Mexican Central. The value of the imports through

all the ports during the same year was $61,318,175

gold, of which; $15,917,813, or 25*96 per cent, came
through Tampico and El Paso. In addition a con-

siderable amount of both exports^and imports passing

via Eagle Pass was delivered to and received from the

Mexican International RR. at Torreon. President

Robinson's remarks on these figures—that they show

the importance of the Mexican Central ^to the indus.

trial interests of Mexico and the development it is

instrumental in accomplishing—put the case mod-
estly and moderately.

There is one drawback in the way of the prosperity of

the company—the same that exists in the case of all

the Mexican roads—namely, that the revenues are in

silver, and that a great portion of the income is there-

fore lost through the process of conversion into gold.

Measured in silver there is absolutely no reason

to complain of the receipts—the record is one

of large and uninterrupted growth, year in and

year out, in good and bad seasons alike. We
presented a table to show this growth when re-

viewing the figures for 1899. With another

year added the record becomes still more strik-

ing, and we accordingly bring this table forward

again as follows. It will be noted that the earnings

per mile are given as well as the aggregate total of

earnings. This is to avoid the conclusion that might
otherwise be drawn, that possibly the larger total of

earnings has followed from the larger total of mileage

operated.

Average
mileage.

Tear. Miles.

1885 1235-90

1886 1235-90

1887 1235-90

1888 1318-40

1889 1461-85

1890 1527-20

1891 1665-11

1892 1824-83

1893 1846-64

1894 1859-83

1895 1869-83

1896 1869-60

1897 1955-66

1898 1955-66

1899 2016-21

1900 2054-35

Oroaa

earnings.

$
3,559,560

3,857,705

4,886,578

5,774,331

6,337,225

6,425,694

7,374,538

7,963,253

7,981,768

8,426,025

9,495,865

10,208,020

12,845,819

13,588,966
15,602,065

17,223,878

Less'const'n Oross 'Earnings
material, commercial, per mile.

26,741
none

301,317
471,831
475,451
303,020

431,798

397,376
none
none
68,256

200,442

31,198

83,543

99,520

270,746

3,532,819

3,857.705

4,585,261

5,302,500

5,861,774

6,122,674

6,942,740

7,565,877

7,981,768

8,426,025

9,427,C09

10,007,578

12,814,621

13,505,423

15,502,545

16,953,132

2,858

3,121

3,710

4,028
4,009

4,009

4.169

4,146

4,322

4,530

5,069

6,352

6,552

6,906

7,689

8,252

The foregoing must be considered a very gratifying

record of expansion. It will be observed that since

the main line was opened its entire length, in 1884,

there has not been a year when aggregate gross earn-

ings have not materially exceeded those of the year

preceding. Moreover there have been only two or

three years in the whole period when the gross earn-

ings per mile have not likewise been very decidedly

enlarged. Taking the whole fifteen years, from 1885

to 1900, the increase in operated mileage has been
66-22 per cent, whereas the increase in the total of

the gross commercial earnings has been 379*88 per

cent, or over five times as much. As a consequence

the gross commercial earnings per mile have riseu

from $2,858 per mile in 1885 to $8,252 in 1900.

If these were the revenues in gold, the property

would be in a state of wonderful prosperity. As it ip,

they are, as has already been stated, in silver, and
there is where the trouble comes in. Daring the last

two years the further downward course of the Mexican
dollar, as measured in gold, has been arrested, but

nevertheless the loss from the depreciation of silver

amounts each year to an enormous aggregate. The
reader should be reminded that the shrinkage in the

gold value of the Mexican dollar operates in a double
way to diminish net income. In the first place it.

adds greatly to the expenses. This follows from the
fact that certain of the materials and supplies needed
in the operation of the road cannot be obtained in

Mexico, but have to be bought in foreign countries

and paid for in gold. Obviously as the gold value of

silver declines, it takes more Mexican silver dollars

to pay a given sum in gold. In other words, operating

expenses are enlarged by the amount of the difference,

representing what is termed the cost of exchange^

From figures given in the report we have compiled the
following table to indicate how enormously this item
has grown since 1891. The table gives first the cost

in United States money of purchases made in the
United States, then the premium in silver which had
to be paid on these purchases, with the average price

of gold, and a final column to indicate the total cost

in Mexican silver.

Cost in Premium . Oost in
77. S. Money. Aver. rate. Amount. Mex, Currency.

Tears. $ $ $ 9
1891.... ...1,549,998 60 128-83 446,841 39 1,996,839 99
1892.... ...1,386,065 68 143-16 598,277 01 1,984,342 69
1893.... ...1,213,270 38 160-04 728,475 62 1,941,746 OO
1894... ...1,089,472 37 192-69 1,009,829 98 2,099,302 35
1895.... ... 929,677 49 188-94 826,880 83 1.756,558 32
1896.... ...1,018,481 21 188-65 929,442 18 1,977,923 39
1897.... ...1,447,530 13 209-39 1,583,446 21 3,030,976 34
1898.... ...1,549,69182 214-41 1,772,934 62 3,322.626 44
1899.... ...2,157,927 47 206-57 2,299,644 05 4,457,571 52
1900 ...2,784,958 81 204-13 2,901,371 77 5.686,330 58

Thus while the premium on gold by reason of the
depreciation of silver was less in 1900 than in either

of the three years preceding, it yet added no less than

$2,901,371 to the cost of supplies in that year. This,

however, relates simply to the expenses. Id addition

there was the further loss arising from the conversion

of the net earnings (remaining afier deducting the ex-

penses) from Mexican money into gold. For 1900
these net earnings were $5,373,684, and they yielded

in gold only $2,628,577, thus showing a shrinkage in

that way of $2,745,107. Adding this sum to the $2,-

901,371 addition to expenses arising from the same
cause, we have a total loss for 1900 by reason of tlie

depreciation of silver of $5,646,478.

Notwithstanding the heavy loss in this way, the
net income in gold for 1900 was $3,628,576, as against

obligatory fixed charges of $2,622,483, thus leaving a
small surplus above such charges. Of course this

allows nothing for the 17 millions of first consolidated

incomes or the 11 millions of second consolidated

incomes, both of which come ahead of the stock. Nor
are Mexican roads able to include in expenses some
items which on many of the roads in the United States

are regularly charged to the operating accounts. For
instance, the report, in speaking of the charges r&«
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spectively to capital account and to expenses, says

that when old rail, weighing, say 56 pounds per yard,

is replaced by new rail weighing 75 pounds per yard, the

amount represented by the increased weight of rail is

charged to capital account and the balance to operat-

ing expenses, together with cost of rail fastenings and

labor. This is perfectly legitimate, but we may be

sure that if there were a surplus of earnings sufficiently

large, the whole cost would be charged to expenses.

However, under the circumstances above detailed

with reference to the loss from the depreciation in

silver, it must be considered exceedingly gratifying

that the company should be able even to meet its fixed

interest requirements, and the management are to be

congratulated on the fact, for if the property were not

ably and skilfully administered such a result would

be out of the question. Prior to 1899 deficits of vary-

ing amounts were reported each year, which had to be

met by recourse to the Subsidy Trust Fund. This

last situation appears now to be a thing of the past,

and thus, despite the drawback of silver revenues,

great progress has been made in improving the rela

tion between charges and income.

THE MEXICAN INTERNATIONAL.
The Mexican International Railroad Company has

also issued its annual report for the calendar year

1900 the present week. This is the enterprise

planned and carried out by the late C. P. Hunting-

ton. It enjoys the distinction, to which we have

many times referred, of having been built without

aid or subvention of any kind. The enterprise

has proved a success, too, on that basis. Nor has

any attempt been made to give speculative prominence

to the securities. The 1st consols are listed on the

New York Stock Exchange, while the prior lien

bonds are dealt in in the London market, but trans-

actions can hardly be called large, though here in

New York there has been a little increase in activity

lately in sympathy with the animation of the general

market. Those who have any of the bonds are evi-

dently content to hold them as investments. The

stock has never made its appearance in any of the

markets.

Mr. Huntington was a far-sighted man and his faith

in the future of Mexico has been amply justified. A
feature in the building of the Mexican International

was the close relations existing between Gren. Diaz^

the President of the Mexican Eepublic, and Mr.

Huntington, which friendliness was maintained up to

the time of Mr. Huntington's death. The railroad

magnate was a great admirer of the Mexican execu

tive, and it was this more than anything else that led

him to invest his money and build the road. In the

tribute to Mr. Huntington's memory adopted last

September by the board of directors of the Mexican

International, it is stated that he believed Gen. Diaz

to be **one of the greatest guides to the destinies of

men in the world to-day." It is also stated that

he required each year a statement of those employed

on all his Mexican properties, from highest to lowest

—

officials, clerks, artisans and laborers, and showing

whether native or foreign. These reports he would

carefully scan, commending every increase of Mexican

employes in any class, dissenting from any decrease,

and urging the employment of Mexicans in preference

to foreigners. He also insisted upon an apprentice

system for the training of young Mexicans.

The business of the road has been steadily growing,

but during the last two years particularly there has

been a marked increase in the revenues. From $3,-

497,073 in 1898 gross earnings in Mexioan silver have

risen to $5,378,977 in 1900, while during the same two
years the net revenue in Mexican currency has ad-

vanced from $1,430,664 to $2,131,237. This expan-

sion in business has placed the property in a prosper-

ous state. Like the other Mexican roads, over

one- half the company's net revenue is lost through
the process of conversion from silver into gold. But
even on a gold basis the net results during the last

two years have been greatly in excess of the require-

ments for interest and other fixed charges. Thus for

1900 the net revenue in gold was $1,002,534, whereas

the obligatory charges were only $560,004, leaving a

surplus balance of $442,530. In 1899 the net gold

revenue was $907,500, and the obligatory charges

$498,486, leaving a balance of $409,014. The sum of

$182,135 was charged off in 1900 for discount on bonds

sold and $10,602 for depreciation in sleeping cars,

after which there still remained a favorable balance of

$249,793.

The company had 848 miles of road completed at

the end of 1900 and operated an average of 801 miles

for the twelve months. President Thomas H. Hub-
bard states that it is the company's policy to maintain

its properties at a high standard and to improve and
extend as rapidly as its finances and business condi-

tions may admit and as adequate service for the

regions depending on its roads may require. He ex-

presses the hope that the speculative fever for build-

ing useless roads and for destructive competitive

construction, which prevailed so long and with such

disastrous results in the United States, will not

extend in the Republic of Mexico; and further, that

the Federal Government will find a way to pre-

vent the construction, under authority of the separate

States, of new roads parallel to the old-established

lines and within the distance defined in the Federal

concessions as protected against parallel construc-

tion.

THE NEW CONNECTICUT SAVINGS BANK
INVESTMENT LAW.

The new law concerning the investments of Connecticut

savings banks, to which we made reference in our issue of

April 20, has now passed both houses of the Connecticut

Legislature, and was on April 30 signed by the Governor,

thus becoming a law. We give below the full text of the

new statute, which is known as Chapter 48, Laws of 190L

The only important particular in which the new Act dif-

fers from the old is in the addition of certain bonds of the

Central Railroad of New Jersey, the Burlington Cedar
Rapids & Northern, the St. Paul Minneapolis & Manitoba,

the Illinois Central, the Chicago St. Paul Minneaoolis &
Omaha, the Chicago & Eastern Illinois, the Minneapolis &
St. Louis and the Milwaukee & Northern to the list of rail-

road bonds specifically named as legal investments for sav-

ings institutions. We have indicated by means of a black-

faced bracket [ ] the parts of the law which are new.
Section 1.—Section 1800 of tlie General Statutes, as amended by

chapter CCXXIX of the Public Acts of 1893. chapter CCXVlIof
the Public Acts of 1897. and by section one of chapter 146 of the
Public Acts of 189iJ is hereby amended to read as follows: Savings
banks may invest—

(1) Notexceeding twenty per centum of their deposits and surplus
in notes secured by the pledge of stocks or bonds as collateral se-
curity ;

provided, said stocks or bonds shall have paid dividends or
interest of not less than three per centum per annum during the two
years next preceding that in which the respective loan is made; or
by the pledge of any stocks, bonds, or other obligations which, under
the provisions of this Act, can be purchased by savings banks; and
may invest not exceeding twenty per centum of their deposits and
surplus in notes, each of which shall be the joint and several obliga-
tion of two or more parties, all residents of this State.

(2) And may invest in the bonds of the United States, the District of
Columbia, any of the New England States, or any of the States of New
York, New Jersey, Pennsylvania, Delaware, Maryland, Ohio, Ken-
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tucky, Michigan, Indiana, lUinoia, Iowa, Wisconsin, Minnesota, Mis-
souri, Nebraska, Kansas, California, Colorado, and Oregon;

(3) In the bonds or any city in the New England •States, or in the
State of Now York: of Newark, Paterson and Trenton in the State of
New Jersey; of Philadelphia in the State of Pennsylvania; of Cincin-
nati, Cleveland, Columbus, Dayton, and Toledo in the State of Ohio;
of Louisville in the State of Kentucky; of Oetrolt In the State of Mich-
igan; of Chicago in the State of Illinois; of Milwaukee in the State of
Wisconsin: of St. Louis in the State of Missouri; of Omaha in the
State of Nebraska

:

(4) Or in the obligations ot any of the counties, towns, cities, bor-
oughs, and school districts in this State;

(5) Or in the capital stock of any bank or trust company located in
this State, or in the city of New York in the State of New York, or in
Boston in the State of Massachusetts

;

(6) Or in the bonds of any other incorporated city located in any of
the States mentioned in this Act, having not less than twenty thousand
Inhabitants, as ascertained by the United States oriState Census, or any
municipal census taken by antliority of the State, 'next preceding such
investment; provided, the amount of the bonds of said city, including
the issue in wliicli such investment is made and its proportion, based
on the valuations contained in the assessment for taxation next pre-
ceding such investment, of the county ami town debt, after deducting
the amount of its water debt and the negotiable securities in the sink-
ing funds which are available tor payment of its bonds, does not ex-
ceed seven per centum of the valuation of property in said city as
assessed for taxation next preceding such investment; provided, al-
ways, that the State or city issuing said bonds has not defaulted pay-
ment of any of Its funded indebtedness or interest thereon within
fifteen years next preceding the purchase of such bonds by the saTings
bank; but this Act shall not be held to authorize the investment of any
funds in any "special assessment bonds" or " improvement bonds,"
80 called, which are not direct and primary obligations of the city is-

suing the same

;

(7) Or in the bonds of any railroad company organized under the
laws of any of the States mentioned in this Act, and which bonds are
secured by a first mortgage (as the only mortgage security) given
by said railroad company upon some portion of the railroad owned
by it, or given by a railroad company (a majority of the capital
stock in which is owned by the railroad company issuing satd bonds)
upon some portion of the railroad owned by it but leased or operated
by the railroad company issuing said bonds, and which portion of said
railroad in either case sliall be located wholly or in part in one or more
of the states mentioned in this Act, provided the entire railroad of
said company is located wholly within the United States ; or in the
consolidated bonds of any railroad company Incorporated by this
State and authorized to issue such bonds to retire the entire funded
debt of said company ; provided, thdit in every case the railroad com-
pany in the bonds of which an Investment is made shall have paid
each year, for a period of not less than live years next previous to
such Investment, in addition to the Interest on its funded indebted-
mess, dividends of not less than four per centum per annum upon its
entire capital stock outstanding; and provided, further, that said
outstanding capital stock at the time of such investment equals or
exceeds in amount one-third of the entire outstanding issue of said
bonds; also in the bonds of the following-named railroad corpora-
tions, viz

:

Boston & Albany Railroad Company,
Boston & Lowell Railroad Company,
Boston & Maine Railroad Company,
Concord & Montreal Railroad Company,
Fltchburg Railroad Company,
Harlem River & Port Chester Railroad Company,
Maine Central Railroad Company,
New England Railroad Company,
New York iSi New England Kailroad Company,
New York New Haven & Hartford Railroad Company,
Old Colony Railroad Company;
Also in the following securities

:

Central RR. Co. of N. J.—Gen. M. 58, gold bonds, due July 1, 1987;
Burlington Cedar Rapids & Northern Railway Company system-
Cedar Rapids Iowa Falls & Northw., con. Ist 5s, due Oct 1, 1921,
Bur. Oed. R. & Nor., con. Ist M. and col. trust 5s, due April 1, 1934;

Great Northern Railway '^"ompany system—
St. Paul Minn. & Man Ry. Co., Montana ext. 48, due June 1. 1937,

Do do do Pacitlo ext. 48, due July 1, 1940;
Montana Central By Co. Ist M. 5 & 68, due July, 1937,
Wllm-ir A Sioux Falls Ry. Co., 1st M. 58, due June 1, 1938;

111. Cent. RR, Co.—Ch.St. L.&N.Orl. con. M. 5s & 3»ss, due June,1951;
Chicago & North Western Railway Co. system-
Chicago St. Paul Minn. & Omaha Ry. Co., con. M. Cs, due June 1,

19:-i0, and in mortgage bonds heretofore issued which said con-
solidated mortgage 6 per cent bonds are to retire at maturity;

Chicago & Eastern lUino's Railroad Co., gen. con. <fe 1st M. f s. due
Nov. 1, 1937, and lu mortgage bonds heretofore issued which
said gen. ecu. and 1st mortgage 5 p. o. bonds retire at maturity;

Minneapolis & St. Louis RK. Co., Ist <fe refunding M. 4s, due March 1,

1949, and in the mortgage bonds heretofore Issued which said 1st
and refunding t)onds are to retire at maturity;

Milwaukee & Northern RH Co., con. M. 68, due June 1, 1913, and in
the mortgage bonds heretofore issued which said con. mortgage
6 per cent bonds are to retire at maturii y;

and in any general or consolidated mortgage bonds issued by any of
the following-named railroad coriiorationa to retire all of the out-
standing prior mortgage bonds secured upon the property covered by
said general or consolidated mortgage : -

Chicago & North Western Railway Company,
Chicago Burlington & Qiiincy Railroad Company,
Cliicago Milwaukee & St. Paul Railway Company,
Chicago Rock Island & Pacific Railway Company,
Chicago & Alton Railroad Compauy,
Cleveland & Pittsburg Railroad Company,
Lake shore & Michigan Southern Railroad Company,
Michigan Central Railroad Company,
Morris <& Essex Railroad Company,
New York Central & Hudson River Railroad Company,
Pennsylvania Railroad Company,
St. Paul Minneapolis & Manitoba Railway Company.
Eastern Railway Company of Minnesota, Northern Division,

and In the mortgage bonds hitherto issued which the said consolidated
or general mortgage bonds are to retire at maturity ; provided, that at
no time within Ave years next preceding the date of such Investment
Pn said general or consolidated mortgage bonds issued by any of said
railroad corporations last named] shall such railroad corporation
have failed regularly and punctuallyto pay the principal at maturity,
or as extended, and interestof all its mortgage indebtedness, ana, in
additi(m thereto, regularly and punctually to have paid dividends
upon all its outstanding capital stock during the preceding five years;
further, that at the date of every such dividend the outstanding
capital stock ot such railroad corporation shall have been equal to at
least one-third of the total mortgage Indebtedness of such rallroa<l
corporation, including all bonds issued or to be issued under any
mortgage securing any bonds In which such Investment shall be made,

J
but no bond of any railroad corporation named In this Act shall be a
egal invesiment for a savings bank when said corporation or the
system of which it is a part shall fall to pay dividends on all of its
capital stock, and] this Act shall not beheld to authorize any Invest-
ment In the bonus of any corporation operating Its railroad ex-
clusively by any means other than steam as a motive power, or In
the bonds of any street railroad company.

(8) All other investments shall consist of deposits in incorporated
banks or trust companies located in this State, or in the States of New
York, Massachusetts, or Rhode Island,

(9) Or of loans secured by mortgage on unincumbered real estate
situated in this State, worth double the amount of the loan secured
thereon, provided, that any savings bank in the towns of Putnam.
Brooklyn and Killingly may loan on land located in the County of
Providence in the State of Rhode Island; any savings bank in the
town of Ridgcfleld may loan on land locat<;d in the County of West-
chest<!r in the State of New York; any savings bank in the town of
Enlleld or in the town of Stafford may loan on land located in the
County of Hampden in the State of Massachusetts; and any savings
bank m the town of Stonington may loan on land located in the
County of Washington in the State of Rhode Island.
Sec. 2—This Act shall take effect upon its passage.

THE NEW BANK TAX LAW OF NEW YORK STATE.

The bill approved last week by Governor Odell makes
material changes in the law taxing bink shares. We give

the new Act in full below. The important feature of the Act
is that the shares are to be taxed one per cent upon their

value as determined by the bank's capital, surplus and un-
divided profile; that the owners are not to be allowed any
deduction because of any personal indebtedness; that the new
tax is to be " in lieu of all other taxes whatsoever for State

county, or local purposes upon the said shares," and that

"the mortgages, judgments and other choses in action and
personal property held or owned by banks and banking asso-

ciations, the value of which enters into the value of said

shares of stock, shall also be exempt from all other State,

county or local taxation."

AN ACT.
To Amend the Tax Law Relating to the Taxation of the Stock-

iiOLUEKS OF Banks and Bankujg Associations.

The People of the State of New York, represented In Senate and
Asfembly, do enact as follows

:

Section 1. Section twenty three of article two of the Tax Law is
hereby amended to read as follows:

Sec. 83. The chief fiscal officer of every bank or banking association orean-
ized under the autnority of this State, or of the United Statei*, shall, on or
t)erore the first dny of July in each year, furnish the assessors of the tax dis-
trict in which lis principal office is located a statement ouder oath of the con-
dition of ouch bank or banking atsociation on the tlrst day of June next pre-
ceoing, staling the amount of its authorized capital stock, the number ol shares
and the par value of the shares thereof, the amount ot stock paid in, the
amount of its i-urplus and of its undivided profits, if any. a complete list of the
names and realaences of its stockholders and the number of shares held by
each. Id case ot neelect or refusal on the part of any bank or bankini; asso-
ciation to report as herein prescribed, or to make other or further reports as
may be required, such bank or banking a^'sociation shall forfeit the sum of one
hundred dollars for each lailure, and the additional sum of ten dollars for
each day ^ucll failure continues, and an action therefor shall be prosecuted by
the county treasurer of i he county in whiub such tank or bankini; association
so nenleoting or refusing to report is located, and m the Citv of New York by
the receiver of taxes thereof. There sh li, in aijditionto tuch report, be kept
in I he olHce or every such bank or banking association a full and correct list of
the names and resioences of all stockholders therein, and of the number of
shares held br each, and such lists shall be subject to the inspection of the
assessors at all limes. The list of stockholders furnished by such banker
banking association shall be deemed to contain the names of the owners of
such shares as are set opposite them respectively, tor the purpose ot assess-
mt nt and taxation.

Sbc 2. Section twenty-four of article two of the tax law is hereby
amended to read as follows:

Sec. 'ii. In assessina the shares of stock of banks or banking associations or"
Kanized under the authority of this State or the United States, the assessment
and taxation shall not be at a greater rate than is madeor as!>es^ed u^ion other
moneyed capital in the hands of individual citizens ot this State. The value of
eacti share of stock of each bank and bankintt associati m shall be aaceriained
and fixed by adding toaei her the amount of the capital stock, surplus and un-
divided profits of such bank or bankiny association and by d vidin^ the result
by the number of outstandini; shares of such banker banking association. The
rate of tax upon the shares of stock of banks and banking associ tions shall be
one per centum upon the value thereof, as ascertained and fixed in then anner
hereinbefore provided, and the owners of the stock of banks and banking asso-
ciations shall be entitled to noc'educiionfrom the taxable value of their shares
because of the personal indeotedness of such owier3,<r lor any other reasons
whatsoever. Complainis in relation to the assessments of the shares of stock
of banks atid ban is ing associa ions made under the provisions of this Act shall
be heard and determined as provided m article two. section thiity-stx of
the tax law. The said tax shall be in litu of all other taxes what-
soever for State, county or local purposes upon the said shares of
stuck, and the mortgaMes, Judgments and < ther choses in action and
p rsonal property held tir owned by barks ana banking associations, the
value of which enters into the value of said shares of stock, shall also be
e.vempt from all other State couniyor local taxaticm. The tax herein im-
posed shall be levied in the following manner; The board of supervisors of
the several counti-js shall, on or before the titteenih day of December in each
year, asctrtain from an inspection of the assessment rolls iu the.r lespective
counties, ibe numl)er of shares of stock of banks and banking associations tn
each town, city, village, school and other ta.x district, in their several cjimties,
respectively, in which such shares of stock are taxable, the names ot the
banks Isauing the same, respectively, and the assessed va'ue of such shares,
as ascertained in the manner provided in this Act and entered upon the said as-
sessment rolls, and shall lorthwith mail to the presidentor cashier of said banks
or banking associations a statement setting f..rlh tne amount of us capital
stock, Nurpius and undivided profits, the number of outstanding shares
thereof, the value of each share of stock taxable in said coaniy, as ascer-
tained in the manner herein pnivlded, and the aggregate amount of tax to be
collected and paid by such bank or banking association, under the pruvisions
of this Act. A certified copy of each of said statements cball be sent to the
county treasurer. Itshail be the duty ot every bank or bankii g association
to collect the tax due upon its shares of stock from the several owners of
such shares, and to uay the ssme to the treasurer of the count* wherein said
bank or bankii g association is located, and ;n the city of New Vorktothe
receiver of taxes thereof, within fifteen days after the receipt by it of the
statement of assessment and tax herein providedfor; and any bank or banking
association failing to pay the said tax as herein provided shall be liable by wayof
penalty for the gross amount of the taxes aue from all the owners of ihs shares
of stock, and for an additional amount of one hundred dollars for every day of
delay in the paymeutol said tax. Every bank or oanking association so paying
the taxes due upon the shares of us stock shall have a lien on the shares of
stock and on all property of the several ^are owners in its hands, or which
may at any time come into its hands, for reimbursement of the taxes so paid
on account of the several shareholders, with lpg.il interest; and such lien may
bo enforced in any appropriate manner. Tne tax hereby imposed shall be dis-

tributed In i he following manner: The board of supervisors ol the several
counties shall ascertain the tax r»te of each of tne several town, citv village,

school and other tax districts in iheir counties, respectlTCly in which the
shares of stock of backs and banking associations shall be taxable, which tax
rates shall include the proportion of State and county taxes levied Uj such
disti lets, respectively, for the year for which the tax is imposed, and the pro-
portion of the tax on bank stock to which each of said dlstiics shall be re-

spectively entitled shall be ascertained by taking such proportion of the t«x
upon the shares of stock of bauhs and banking associations, taxable in such
districts, respectively, under the provisions of this .\ct as the lax raie of such
tax district shall bear to the atgr^gate tax latesof alltbe tax districts in which
said shares of stock shall be taxable. The said board of 8ui>ei visors phall issue
their warrant or order to the county treasurer en or before the Uf'eentb day of
December in each vear, setting lorth the number of shares of bank st ck tax-
able In each town, city, village, school and other tax dltlnct In said county, in
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which said shares of stock shall be taxable, the tax rat > of each of said tax dip-

tricts for said year, the proportion ofthctax imposed by this Act to wnicu
each of said tax districts :is entitled, under the provisions hereof, and com_
mandinK him to collect the same, and to pay to the proper offlcer in each ot
Buoh districts the proportion of such tax to which it Is citi'lcd under the
provisions of this Act. Ihe said county treasurer shall have the same
powers to enforce the collection and payment of said tax as arc possessed
by the offlecrs now charKeri hy law with the collection of taxes, and
the said county treasurer sh'ill bo entitled to a commission of one per
centum for colleetinK and paviiiK out said moneys, which commission shall be
deducted from the cross amounr of said tax before the same is distributed In
Issuine their warr,.nts to the collectors of taxes, the bo irds of supervisors
shall omit therefrom assessments of and taxes upon the shares or stock of
banks and banking associations. All ussessmont of the shares of stock ot

banks and bankint; associations made on or aft r January first, nineteen nun
dred and one, and prior to the passajie of this Act. sliall be null and void, and
new assessments thereof shall be made asrceably to the crovisiona of this Act.
Provided, th.Ht in the citv of New York the statementof bink assessment and
tax herein provided for shall be made by the bi'ard of tax commissioners of
said city, on or before the tlfieeiith day of December In each year, and by them
forthwith mailed to the respective banks and banking associations located in

said city, ad a certified copy thereof sent to the receiver of taxes of said city.

The tax shall be paid by the respective banks in said city to the said receiver
of taxes within fifteen days after the receipt of said statement, and said tax
shall be collected by the said receiver of taxes and shall be by him paid into
the treasury of said city to the credit of the general fund thereof. This Act is

BOt to be construed as an exemption of the real estate of banks or banking
associations from taxation.

Sec. 3. Section flfty-slx of article tliree of the tax law is hereby
amended to read aa follows:

Sec. 56. On or before December flftoenth in each year the board of super"
visors shall annex to the tax roll a warrant udder the seal of the county, sicned
by the chairman and clerk of the board, commandInK the collector of each tax
district to whom the same is directed to collect from the several persons
named In said roll the several sums mentioned in the last column thereof, op-
posite their respective names, except taxes upon ttic shares of stock of banks
and bankine associations, on or before the first day of the followine February,
and further commnndin;.' him to pay over on or before that date all moneys so
collected appeuriiifron said roll to the treasurer of the county, if he be a collec-
tor o^ a city or a divisi 'ii thereof, orif he be a collectorof a town:

1. To the commissioners of hiKliways of the town, such sum as shall have
been raised for the support of hlKhways and bridges therein.

2. To the overseers of the poor of the town, such sum as shall have been
levied, to be expended by such overseers for the support of the poor therein.

3. To thesupervisor of the town, all of the moneys levied tnerein, to defray
any other town expenses or cha ges.

i. To the treasurer of the county, the residue ot the money so to be col-
lected.
If the law sha'l direct the taxes levied for any local or special purpose in a

city or town to be paid to any person or officer other than those named in this
section, the warrant shall be varied so as to conform to such direction. The
warrant shall authorize the collector to levy such taxes by distress and sale, in
caie of non payment. The corrected assessment roll, or a fair copy thereof.
shall be delivered by the b')ard of supervisors to the collector of the tax
district on or before December fifteenth in each year.

§ 4. All acts and parts of acts Inconsistent herewith are hereby
repealed.

§ 5. This act shall take effect Immediately.
Approved April 25, 1901.

ITEMS ABOUT BANKS. BANKERS AND TRUST GO'S
—The auction sales of bank stocks this week aggregate 728

shares. Transactions in trust compaay stocks reach a total

of 400 shares, including 180 shares of Brooklyn companies.

No sales of either class were made at the Stock Exchange.
Fourth National Bank stock advanced from 2603^ last week
to 322J^. National Broadway Bank stock records a gain of

104 points over the price paid at the last previous sale, in

March. Morton Trust Company sold as high as 1325, com-
paring with 1163 last week.

In the " curb" market bank and trust company stocks con-

tinue to attract considerable attention. The largest dealings

were in National Bank of Commerce, the prices ranging
from 474 to 480, and National City Bank at 785 to 800. Trust
Company of America advanced from 247 to 280, North Ameri-
can Trust Company from 283 to 325 and National Park Bank
from 581 to 665.

gharea. Bakks—New York. PHce. Last Previout 8alf

.

50 America, Bank of 526 Apr. 1901— 507i8
75 American Exch. Nat. Bank... 800-315 Apr. 1901— 275I3
100 Broadway Bank, National 357 Mar. 1901— 253
100 Butchers' & Drovers' Bank,Nat. II314 Apr. 1901— lOS^a
40 Chatham Nut. Bank 382 Apr. If^Ol- 337
3 Chemical National Bank 4060-4065 Apr. 1901-4028^

25 City Bank, National 811 Apr. 1901— 660
35 Commerce, Nat. Bank of 490-501 Apr. 1901— 470
80 Fourth Nat. Bank 303-322i2 Apr. 1901— 260Ja
69 iVJanhattan Co , Bank of the ... 317 Apr. 1901— 303
75 Mercantile Nat. Bank 285 Apr. 1901— 267
1 Metropolis, Bank of the 740ifl Apr. 1901— 630
5 Mutual Bank 220 Oct. 1900— 155
5 New Amsterdam, Bank of 1425 Apr. 1901— 1410
15 Produce Exchange Bank 170Jfl Mar. 1901— 160
50 Western National Bank 662i« Apr. 1901— 650

Trust CoMPAinES-iV. r.
5 Central Trust Co 1950 Apr. 1901—1951

75 City Trust Co 426-427 Mar. 1901- 370
40 Morton Trust Co 1301-1325 Apr. 1901—1163
100 Produc- Exchange Trust Co... 200ie Apr. 1901—1200

TuDST CouFATSiES—Brooklyn.
75 Franklin Trust Co 295-298 July 1899— 312
50 Hamilton Trust Co 312 Oct. 1899— 265
50 Nassau Trust Co 210ia Nov. 1900— 190
5 Williamsburg Trust Co 208 Mar. 1901— 215

} This was a sale of Bowling Green Trust Co. stock.

—The report that the dates in September had been fixed
for the annual convention of the American Bankers' Asso
elation at Milwaukee is incorrect. Though it is probable that
the convention will assemble toward the end of the month, it

will be necessary, before the date is fixed, to consult th®
convenience of the local committee at Milwaukee and to ar.

range other details. It may be stated that the membership
of the association is now 5,050, a net increase since the an-
nual convention of 550.

^_^Plans for^the New York Chamber of Commerce building
on Liberty Street provide for a structure of white Vermont

marble with a white granite base. The building will be

tbres stories high, with the ofiSces of the Central Realty Bond
& Trust Co. on the first floor and the Chamber of Commerce
occupying the entire second floor: the hall of the chamber
b;ing ninety feet long, sixty feet wide and thirty feet high.

The third floor will be devoted to the executive offices of the

Chamber and the committee rooms.

—Senator Krum's bill imposing a tax of 1 per cent on the

book value of bank stocks, which was signed by Governor
Odell last week, makes important changes in the law regard-

ing the taxation of bank shares. We give the text of the bill

on a preceding page. The one per cent tax will be in lien of all

other taxes now paid except those assessed on real estate.

—The Court of Appeals of this State on Monday last af-

firmed the ruling of the Appellate Division of the Supreme
Court, to which reference was made in this column on Jan.

12, declaring that a Stock Exchange "seat" is not taxable.

The decision was in the suit of William Lemmon, a non-

resident, against the New York City Tax Commiesioners, and
the question determined by the Court was whether the value

of a seat in the New York Stock Exchange, owned by a non-

resident member doing business in this State, is to be re-

garded as capital invested in business in this State, and as

such taxable as personal property. The Court decides that

the valu^ of a seat is not capital invested in business in this

State. The money paid by a broker for his membership or

"seat," it declares, is for the mere facility to transact his par-

ticular business, and to surround it with such safeguards of

rectitude and honorable dealing as tend to promote both

rapidity and safety in his transactions.

—The Atlantic Trust Company takes possession this week
of their offices on the ground floor of the Atlantic Building,

southwestern corner of Wall and William streets, being

practically the same location occupied by them before the

erection of the new building.

—Concerning the reports in the daily papers of sales of

Stock Exchange seats at $70,000 and $75,000, the officers of

the Exchange make the statement that no seats have yet sold

at those prices. The latest seat transferred was purchased

by Frank E. Brumley on Thursday for $69,000. This price,

with the initiation fee of $1,000 and other incidental ex-

penses, will bring the cost to the buyer above $70,000.

—Two mortgages, one of $2,100,000 to the Bowery Savings

Bank and one of $1,100,000 to the Title Guarantee & Trust

Co., were recorded on Tuesday by the New York Stock Ex-
change Building Co. on the property on Broad Street where
the new Stock Exchange building will be erected.

—Memberships on the New York Produce Exchange have
been sold this week at $1,000 each (but have since declined to

$400) against $150 last week and $40 quite recently. The ad-

vance is due to the demand arising out of the fact that mem-
bers of the Stock Exchange desire the privileges of Produce
Exchange membership, so that they can pass over the floor

of that Exchange to the space set apart for the Stock Ex-

change at the south end of the building.

—At the organization in Chicago, Illinois, on April 13 of a

chapter of the American lastitate of Bank Clerks, Mr.
William C. Cornwell (President of the City National Bank of

Buffalo), President of the Institute, delivered an interestiag

address. He paid a deserved tribute to the faithfulness of

bank clerks, pointing out that considering the vast interests

entrusted to bankers and bank clerks, the proportion of de-

faults is gratifj'ingly small. He also showed the advantages

that will accrue to bank clerks through the American Insti-

tute where its opportunities are availed of. It will be re-

membered that authority to organize the American Institute

of Bink Clerks was given at the last annual convention of

the American Bankers' Association. Mr. Cornwall is the

President: Mr. James G. Cannon, Vice-President of tha

Fourth National Bank of this city, Vice-President, and Mr.

A. O. Kittredge is Secretary. In his remarks Mr. Cornwell

noted that although the Institute is hardly a month old,

three chapters have been formed in New York City, one in

Bjltimore, while the Bank Clerks' Economic Society in St.

Louis has joined the Institute in a body, and in addition

about twenty other cities are taking up the question of

forming chapters. Since this meeting at Chicago a local

ghapter has been organized at Albany.
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—The "Atlanta Constitution" in its issue of April 21

in commenting on the annual examinations at present

being made by State Bank Examiner S. jQ-. Turner, pointe

out that there are now exactly forty more banks in Georgia

than there were on September 5 last when Mr. Turner com
pleted his examinations for the previous year, In othei

words, there are 177 banks againet only 137. The Bank Ex-

aminer ttates that the organization of these new banks hssno'

decreased the business of the older banks. He has thus far

examined fifty of the older banks and finds that every one of

them thows an increase in its busness over last year. State

Treasurer R, E, Park has just sent out a circular to the

banks in Georgia asking for a return of their condition at

the close of business on April IP. This call is made under

the Act of 1891 as amended by the Act of 1894 relating to

State banks.

—The Quebec (Can.) Clearing House, to which we referred

in this department on February 23, has completed its organ

ization, and opened for business on May 1. Mr. W. H. Kcotl

is the chief accountant.

—A movement is on foot among bankers in South Carolina

looking towards the organization of a State banking asso

elation. To that |end > call has been issued inviting thf

bankers in the State to send representatives to Columbia,

S. C, on May 8, when a meeting will be held. Mr. William

A. Law, President of the Central National Bank of Spar

tanburg, S. C, , is the prime mover in the proposed organ

ization.

—For the purpose of reducing taxes [and saving expenses,

two Wilmington, N. C, banks will shortly be consolidated.

They are the Atlantic National Bank and the National Bank
of Wilmington; the latter will be merged] in the former, the

name Atlantic National being retained. The President of

the old Atlantic National, J. W. Norwood, will continue a-

President of the consolidated banks, and the [former Presi-

dent of the Wilmington National, John S. Armstrong, will

act as Vice-President.

—Our St. Louis correspondent informs us that the stock of

the Third National Bank of St. Louis, Mo., is now quoted at

225 bid, and that the shares are held at 230. This is a very

striking advance within a short period of time. At the be
ginning of April the price was 192 bid and 195 asked, and at

the beginning of March 168 was bid and 170 asked. Thus in

sixty days the shares have risen about 60 points. There were
reports a short time ago that the stock of the bank, which is

$1,COO,000, was to be increased. There has been no confirma
tion of these reports, but the business of the institution has

certainly been increasing in a very noteworthy way during
the last two years. We have prepared the following table to

show the extent of the increase.

3d Nat. Bank,
Bt, Louis.

Surplus <£

Oapital. proflta.
Gross

Deposits.
Aggregate ^Price.—^
Resources. Bid. A.-^k

Feb. 5 1901. $1,000,000 $357,432 $13,147,146 $15,504,582 *225 £30
1)60.13 1900.. 1,000,000 360,824 12.060,637 14,408,966 160 16li

Sept 5 1900.. l.OOO.OCO 328,620 11,685,524 14,010,149 145 147
June 29 1900.. 1,000,000 326,431 10,628,422 12,954,857 145 147
Apr. 26 1900.. l.COO,000 311,073 11,458,320 13,769,396 150 152
Feb. 13 1<;00.. 1,000,000 296,287 11,342,581 12,992,422 145 148
Deo. 2 1899.. 1,000,000 276,774 10,821,823 12,413,603 145 148
Sept 7 18P9.. 1.000,000 242,355 11,159,462 12,713,921 150 153
June 30 1899.. 1,000,000 230,355 11,370,865 12,914,325 138 139
Apr. 5 1899,. 1,000,000 214,187 11,099,410 12,628,600 140 142
Feb. 4 1899.. 1,000,000 208,107 10,177,685 11,697,095 132 134
Deo. 11898.. 1,000,000 208,961 8,349,734 9,871,099 123 125
Sept 20 1898.. 1,000,000 210,908 7,477,659 9,003,572 112 114

* Present price.

The foregoing reveals a record ;^of growth which is not
inconspicuous even for a banking institution in St. Louis,
where there has been an expansion in bank operations hardly
less marked than in the case of the banks of Chicago, to

which we have referred in these columns on previous occa-
sions. It will be observed that on February 5 (the date of

the last call) aggrej- ate deposits were;$13,147,146, as against
only $11,342,581 in February last year; only $10,177,685 in

February 1899, and less than 7i^ million dollars in September
1898. Aggregate resources now stand at over 15}^ million

dollars, as against only $9,000,000 in September 1898. The
shares were quoted at 112 at this earlier date, as against 22")

now. The institution has at the same time greatly enlarged
its total of surplus and profits, which February 5 last wa?
reported at $357,432, against $210,908 in September 1898. Mr.
C. H. Huttig is the President of the Third National Bank of

St. Louis; W. B, Wells, Vice-President; G. W. Galbreath,

Cashier, and J. R. Cooke, Assistant Cashier.

—Mr. John W. Conley, familiarly known as Colonel Gon-
ley, on May 1 withdrew from the firm of Schwartz, Dapee &
Co. of Chicago and New York, and has practically retired

from active business.

—The Hibernian Banking Association of Chicago is con-

templating an immediate increase of its capital stock to

|500,COO. The bid price per share is about 1350, and it is

thought the new stock will go mostly to present holders.

—In order to pass upon the question of increasing the cap-

ital of the Coal & Iron National Bank of Cleveland, O., from

$500,000 to 11,000,000 a special meeting of the shareholders

will be held on May 29 next. At the same time the advisa-

bility of increasing the number of directors, of which there

are now fifteen, to twenty- one, will also be determined. .L

C. Gilchrist is President and A. B. Marshall Cashier.

—As soon as the necessary arrangements can be completed,

the Colonial Trust Company of Baltimore, Md., will remove
from its present offices at 215 East German Street to the maiu
floor of the Calvert Building corner of Fayette and St. Paul
streets.

—In addition to Mr. W. F. C. Golt, who, as we stated in

our issue of April 20 was chosen Cashier of the new Columbia
National^Bank of Indianapolis, the offraers selected thus far

for its management are Mortimer Levering, President, and
Charles F. Coffin, Secretary of the board of directors. The
new bank has a capital of §300,000.

— The Hazlewood Savings & Trust Company is the name of

a new institution which opened for business corner Second
and Hazlewood avenues, Hazlewood, Pittsburg, Pa., on
Wednesday last. The company, which starts with a capital

of $125,000 is under the management of W. H. Barker, Presi-

dent; F. C. Kohne, Vice-Prefeident, and L. Z. Birmingham,
Secretary and Treasurer.

— Pittsburg is to have still another trust company—the
People's Trust Company. It has already been organized with

a capital of |250,C00, all of which has been subscribed, and
application for a State charter will be made on May 13. A
stockholders' meetirg was recently held at which Mr. Wm.
Ruske, Secretary of the Pittsburg Brewing Company, was
chosen President, and Mr. G. Henry Schmunk, Vice Presi-

dent. The company will be located on Carson Street, be-

tween 12th and 17th streets, and will begin business about

June 1.

—In order to wind up the affairs of the Third National

Bank of Chicago, which suspended twenty- four years ago,

both the Comptroller of the Currency and the receiver are

anxious that the assets shall be disposed of as speedily as

possible. There is, however, no truth in the report that the

Comptroller had issued an order to sell the property.

The assets consist of Chicago real estate, which is now
valued at about $1,500,000. The shares of the bank are

reported to be worth nearly double the par value.

—Mr. Perin Langdon has been elected a director of the

National Lafayette Bank of Cincinnati to fill a vacancy

caused by the resignation of Frank J. Jones. Mr. Langdon
is the Manager of the Langdon branch In Cincinnati of the

National Biscuit Company.

—The Waukesha National Bank of Waukesha, Wis., will

in about a week temporarily vacate the site which it has

occupied since its organization in 1855 in order that a modern
banking structure may be erected on the ground. The new
building is expected to be completed by October 1 next. The
bank, which started with but |25,000 capital, now has a capi-

tal of $150,000. Its deposits amount to about §1,1:00,000.

Mr. A. J. Frame is at the head of the institution, Senator

Richard Weaver and Col. Frank H. Putney are the Vice-

Presidents, H. M. Frame is Cashier and E. R. Estberg is

Assistant Cashier.

—The dates selected for the annual convention of the Cali-

fornia Bankers' Association are May 30 and 31 and Juce 1.

The meeting will be held at San Jose, Cal. Mr. Frank
Jliller, President of the National Bank of D. O. Mills & Co.,

of Sacramento, is Chairman of the executive council of the

association.

—The proposed meeting of the stockholders of the Con-

tinental Na.ional Bank of Baltimore, for the purpose of act-
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ing upon the qnestion of an aesesement and Btrengthening

the resonrces of the bank, has been called for May 28. Two
propositions to be ' submitted to the meeting were given in

these columns last week.

—As noted in these columns in our issue of April 13 the share-

holders of the People's National Bank of Charleston, S. C. , will

meet on the 7th of the present month to act on the proposi-

tion to increase the capital of the bank from $250,000 to

$300, OCO. We suppose that the proposed enlargement of the

capital of this institution is made necessary by the growth

of the bank's businees. "Within the last two years the bank's

line of deposits has about doubled. The operations of the

bank appear also to have been profitable, as is evident from

the additions that have be* n made to the item of surplus and

profits. The bank has prepared for us a statement of its

condition under date of April 26, for use in our Quotation

SuPPiKWENT, and in the following we show bow the leading

items in Ihici statement compare with the corresponding items

in some of the previous returns as made to the Comptroller of

the Currency.
People's Nat. Bk., Surplus <« Gross Aggrigale ^Price.^
Chables'n, B. C. Capital. Pro/its. Deposits. Resources. Bid. Ask.

Apr. 26 1901 $26O,C0O $145,3S1 $1,424,911 $2,295,297 1€0 162
Feb. 5 1901 250,000 135,330 1,239,900 2,060,225 155 160
Deo. 13 1900 250,000 135,662 1,094,184 1.979,842 155 160
Sept 5 1900 250,000 126.588 1,095,943 1,922,526 165 160
June 29 1900 2f 0,000 140,081 1,023,913 1,787,991155 160
Apr. 26 19C0 2.^.0,0C0 128,665 1,175,120 1,828.^85 155 160
Feb. 13 1900 250,000 124,271 1,108,972 1,618,244 152Jfl 165

Dec. 2 1899 260,000 121,342 1,109,852 1,526,165 147 150
Sept. 7 1899 250,000 118,312 866,970B».''^57.586 145 147
June SO 1899 250,000 118,759 827,257 1.219,668

Apr. 5 1899 250,C0e 129,695 922,580 1,327,627

Feb. 4 1899 250,000 126,089 818,060 1,220,100

Deo. 1 1698 '/50.C00 130.830 754.168 1,162,8C0

Sept 20 1898 260,000 129,006 638,207 1,041,816

It thus appears that gross deposits April 26 1901 were

$1,424,911: thatjon the same date last year the amount was
$1,175,120; that in April lfc99 it was tut $922,580, whereas
the statement for feeptemler 1898 showed deposits no more
than $633,207. Ageregate resources now are $2,295,297,

which compares with only $1,041 815 in September 1898.

There has also been an appreciation in the market value of the

shares as will be seen from an inspection of the above table. The
bank was on December 22 last designated ss sole depository

of the City of Charleston for three years from January 1

1901. The executive force of the bank consists of R. G-.

Rhett, President; E. H. Spartman, Cashier, and E. P. Qrice

Assistant Cashier.

—The new Cincinnati Trust Company, which has been re-

ferred to from time to time in these columns, moved into its

permanent quarters, at the southwest corner of Fourth and
Walnut streets, this week, and to signalize the event held a
reception to the public. A committee of ladies assisted the

officers in receiving the guests. The company began busi-

ness on December 1 19C0 and on April 1 had deposits of $493,-

110 and a surplus of $109,257. The capital of the company is

$500,000. Guy W. Mallon is the President and N. S. Keith
is Secretary and Treasurer.

—The Western German Bank of Cincinnati, 0.,i8 about to

add a savings department to its business and to that end will

increase its capital from |200,OCO to $250,0C0. The new stock

will be cftered to the public at 400 Of the proceeds $50,000

will be added to the capital and $150,f 00 to the surplus, mak-
ing that account, roughly, $500,000. The total deposits of

this bank are about §2,000,000.

—The Federal Trust Company and the People's Trust
Company of Cleveland, O., both in process of formation,

have decided to consolidate under the charter of the Federal
Trust Company. The capital stock of the consolidated in-

stitution will ,be $1,500,OCO, as originally intended for the

company organized under that name last December. It will

begin business on May 22 in the National Bank Bnilding,

comer Superior and Warren streets. The stock of the Peo-

ple's Trust Company was to have been $500,009, and it is

stated that the subscriptions to both companies aggregated

$5,000,000. Theincorporators of the original Federal Trust
Company were given in this column December 1, and the

same information concerning the People's Trust Company
was given on March 6.

—At the meeting of the shareholders of the International

Trnst Company of Baltimore^ called for April 30, the propo-

sition referred to in these columns two weeks ago to reduce
the capital and surplus of the company was unanimously ap-

proved. The capital will be decreased from $3,000,000 to

$2,000,000 and the surplus from $1,500,000 to $1,000,000.

—A statement showing the growth of Richmond (Va.)

banks and trust companies from March 1, 1898, to February
5 1901 has been issued by Messrs. Scott & Stringfellow of

that city. Briefly, it exhibits an increase in the aggregate

resources of nearly $10,000,000—from $17,726,558 in 1898 to

$27,349,304 in 1901. The addition to capital has been $1,435,-

941, the item having grown from $3,607,196 to $5,043,137 in

the three years stated. The deposits have risen from $11,*

127,233 to $17,976,682. As showing the expansion of the

banking business in Richmond, the total clearings for 1597

were $116,388,731, while in 1900 the amount was $175,537,475.

—The Ohio Trust Company of Columbus, C, incorporated

last November, opened for business this week in temporary
quarters in the Wyandotte Building. The company's per-

manent offices will be in the new Hayden Building as soon as

that structure is completed. A list of officers and directors of

the Ohio Trust Company was given in the Chbonicle of Dec.

8, 1900.

—The JCity Trust Company of Cleveland, O., formerly the

Wick Banking & Trust Company, will probably increase its

capital from $250,COO to $500,000 about July 1, and about $20

per share will protably be added to the surplus fund. The
names of the officials of this company were given in this

column on March 16.

—The Mechanics" Bank of St. Louis has been converted

into a national institution and has assumed the name of

" The Mechanics' National Bank of St. Louis," with a capital

of $1,000,OCO and a surplus of $500,000. The board of direct-

ors consists of R. R. Hutchinson, President; D, K. Ferguson,

Vice-President: Chae. O. Austin, Cashier; B. B. Graham,
R. M. Hubbard, C. G. Knox, Henry Nicolaus, Cbas. H. Tur-

ner, W. J. Kinsella, James Green, James T. Drummond and
Morris Glaser.

—The board of directors of the Commercial National Bank
of Council Bluffs, Iowa, recently organized with a capital of

$100,000, was chosen last week, and includes many who are

prominent both in railroad and financial circles, Mr. W. C.

Brown, General Manager of the Chicago Burlington &
Quincy Railroad, is one of the directors. H. S. Storrs,

Division Superintendent of the same road, is another;

Governor L, M. Shaw of Iowa, who is at the head of

the Bank of Denison of Denison, Iowa, and also

the Bank of Manilla of Manilla, Iowa, will likewise serve as

a director of the new bank, as will C. F. Kuehnie, Vice-

President of the Bank of Denison and Vice President of the

Bank of Manilla; George W. Nicholson, President of the

Conway Exchange Bank of Conway, Iowa; Judge J. R.

Reed, Lewis Hammer, Fred. R. Davis, F. C. Lougee, R. H.

Bloomer, W. A. Maurer, J. F. Wilcox and C. E. Price.

The latter has been made Cashier of the Commercial Na-

tional Bank, None of the other officials have yet been

selected, nor has a suitable building been secured as yet.

—Mr. J. M. Rhett, heretofore associated with Messrs.

O'Connor & Kahler, as bond salesman, and Mr. E L. Rhett,

for many years with Messrs. Brown Brothers & Co., as man-

ager of their bond and stock department, have formed a co-

paitnership under the firm name of Rhett Brothers. They

will transact a general commission buaiaess in investment

securities. The offices are in the new Atlantic Buildings 49

Wall St.

—Thomas F. Gilroy has been elected President of the

Twelfth Ward Bank, succeeding Isaac A. Hopper. The in-

stitution is located at the corner of Lexington Avenue and

One Hundred and Twenty-fifth Street.

—The New York Realty Company, with a capital of

$3,000,000, was incorporated at Trenton, N. J., on Wednes-

day. The managing directors are Albert Flake and Robert

E. Dowling, and among the stockholders are prominent

owners of real estate in this city, including Amos R. Eno, B.

Aymar Sands, William Zeigler, Frank Tilford, William F.

Havemeyer and Samuel L. Parrish. The object of the com-
pany is to deal in New York real estate.

—James H. Dunham, of the dry-goods house of James H.

Dunham & Co., formerly Dunham, Buckley & Co. of this

city, died on Sunday in his sixty-ninth year. Mr. Dunham
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was born in Pittsfield, Mass. He was, early in hie basinesa

career, employed by the dry-good8 firm of George B. Bliss &
Co., and six years later was admitted to 'the firm. Subee-

quently the house of E'dridge, Dunham & Co. was formed,

which was succeeded by that of Dunham, Buckley & Co. Mr.

Dunham was a director of the Central National Bank and a

trustee of the Equitable Life Assurance Society and of the

Bowery Savings Bank. The directors of the Central National

Bank on Tuesday adopted an appropriate minute to his

memory.

—It is proposed to organize a new trust company in Brook-

lyn, to be located at the corner of Court and Joralemon

streets, with a capital and paid-in surplus of $1,000,000 each.

Clinton L. Rossiter, late President of the Brooklyn Rapid
Transit Co., is said to have been selected for President, and
Oliver W. Danton, President of the Kings County Bank, for

Vice-President.

Clearings by Telegraph.—Sales of Stocks, Bonds, &e.~
The subjoined table, covering clearings for the current week,

asually appears on the first page of the Chronicle, but on

account of the length of the other tables is crowded out

once a month. The figures are received by telegraph from

the leading cities. It will be observed that as compared with

the corresponding week of 1900 there is an increase in the

aggregate of 73*8 per cent. So far as the individual cities are

concerned. New York exhibits a gain of 101 '4 per cent, Boston
24"4 per cent, Philadelphia 21'8 per cent, Chicago 12*3 per

cent, St. Louis 35 '6 per cent and New Orleans 22 5 per cent.

Baltimore records a loss of 5*7 per cent.

OUarings— ttetumt bv Telegravh.
tyeek tfTidtna May 4

New fork
Boston
Philadelphia
Baltimore
ChloaRO
St. liOQll

New Orleans

Seven cities. 6 days.
Other cities, 6 days

Total all cities. 6 days. . .

.

All cities, 1 day

Total all cities for week.

1901.

$1,988 817,778
160 46fl.263

105,0:9,4^6
21.404,4*'2

142,297.984
88,998,818

8,793,044

1900.

$8,456,648,613
841098.978

$8,698,741 5!39

659.941.872

13,366,(83 401

$987,474 ,081

120.953.K63

86.369 188

23,709.662
126,719.099

28. 64,408
7.176 980

$1,280 066.664
806.197.401

$1.4He 253,016
888,170.476

$1,878,428,491

P. Cent

flOl-4
-+24-4

4 21-8

-5-7

-I-19-3

+35 6
-(-lt2-6

-r91-8
+17-6

+81-6
+448

+78 8

Our usual monthly detailed statement of transactions on

the various New York Exchanges is appended. The results

for the four months of 1901 are given below and for purpo8t s

of comparison the figures for the corresponding period of

1900 are also presented.

Pour Months, 1901. Four Month*, 1900.

DMcrivtion. Par Value
or Quantity

Actual
Value.

Aver'ge
Price.

78-9

84-7
113-7
831

803-9

79-1
77 9-iac

Par Value
or Quantiti,

49.85S,8'<S
«t7h7345.82
1214,300.9(10

J3.8T6.320
$1,071,WOO

$50,760

t»9H86445'8
250,620,880

Actual
Value.

Aver'it
Price

«ook||b,^:

RR. bonds..
OOT't bonds
State bonds
Bank stocks

131,967,981
»117508Sb850
$445,694,600

$9iS,170
$l,8i7.900
$109,335

I927870J,918

$374,616,264
$1,066,1 \b

I6ut>.8-I0

$383,332

$8484020.45H

$173,813,8''0
$4,513,400
$7^8,7^8
$102,868

73-1

811
116 5
73-6

2C0-8

Total . .

.

Grain, bush.
$121093382(5 $9 150.'^ 09,9.^2

234,3cO,660| 181,781,460

$3«<'833a,59t'

177,317,215
73-5

Total yalne. 9,^33,041.382 $38«0555,814

The volume of transactions in share properties on the New
York Stock Exchange each month since January 1 in 1901

and 1900 is indicated in the following:

ALBS OF STOOK8 AT NBW TOHK 8TOOK BXOHANOB.

1901. 1900.

month yumbtr
i)t Shares.

30.285.055

21,902,822

27,0(10,908

79,248.846

41.719.088

Valuta. Number
)' Shares.

9,843,716

10,195,502

I4,44e,7f2

14,485,890

14.772.»7.'(

Values.

Par.

$
2,911,631,850

2.1-<i6,937.450

3.024.011,160

7.861,480,450

4.0H9,407,«00

Actual.

$

3,081,746.275

1,678,947.69!:

3,097.«84,68f-

6,758,677,*^ 81

» 615.033,8X7

Par. Actual.

Jan
reb .

March.

Istqr

April..

$
946,681.487

976,723,1^25

1.409,938 650

3,833,238,962

1.434.106.700

$

687.243.018

718,677,667

1.101,018,407

2,606,988,992

977.081.461

The following compilation covers the clearings by months
since January 1,

MONTHLT OLBABIiiaS.

Month.
Clearings, Total All. Cl«ar4no» UutHde New Tork.

1901.

$

10,716,440,809

8,.S68,8< 8,924

10,003.889,731

1900. P.Ct.

+40-2

+89->'-

+31-2

+34-0

+6i)-7

1901. 1900.
_.

8,978.4«-<.8"l

8.486.298. 88«

8,790.2t<9 86

S.266.051.41-:

2.766 727 20

P.Ol

January ..

f^braary
March

$

7.648,04 ',9^6

6,432.884.338

7,626,716,697

$

8,81B 335 932

2,786 214 399

3,116,74»',004

9.167.289 336

S.870.2l6.ie'>

+11-8

HlOO
-117

Ut qaar.

Amrtl...

20.078.839,485

12 007.134.73X

31,701,810.191

7.478,974.161

+110

I-22-3

The course of bank clearings at leading cities of the country
for the month of April and since January 1 in each of the
last four years is shown in the subjoined statement.

BARK 0LBABIM08 AT LEADINO 0ITIE8.

. April. . . Jan. 1 to April 30.—-.
<000.000« 1901. 1900. 1899. 1898. 1901. liJOO 1H99. 1898
omitted.) $it»$$$$>«

Sew York... 8,6^7 4,716 5,577 2,969 28,518 18,163 21,720 13,493
Boston 690 528 611 399 2,469 2,111 2,340 1,780
Chicago 641 54S 505 441 2,392 2,2 16 2.118 1,720
Philadelphia 483 401 425 277 1,745 1,5=)7 1,611 1,196
8t. Louie.... 183 137 132 117 695 544 527 473
Pltt8bur(?.. . 20a 153 149 83 701 5 6 5^rt 330
Baltimore... 126 105 108 73 418 382 458 299
San Fran'oo. 98 76 76 68 362 308 287 283
Olnolnnatl... 83 68 62 55 328 270 24i 214
KansaBCity 73 62 50 48 272 224 183 185
New Orleans 48 34 34 34 213 1»«5 l^^g 174
LoulBvllle... 40 35 32 i'i 166 152 133 118
tflnneapollB. 41 39 35 33 162 162 141 124
Cleveland... 58 43 39 33 218 179 1.59 121
Detroit 41 34 31 26 158 139 130 111
Providence,. 29 27 26 21 116 108 108 87
Mllwaakee.. 24 23 20 20 101 100 89 86
Omaha 26 25 17 24 106 100 91 92
Buflalo 25 21 19 17 »3 82 7S 69
(.'olnmbae... 24 20 20 18 97 83 81 69
n. Paul 20 18 16 15 79 75 69 62
Bartford..., 12 10 11 10 45 45 47 43
Denver 20 16 12 11 78 73 51 50

Total 11,628 7.138 8.0f7 4,720 39.5^2 27.784 31.355 21,169
OtheromeB.. 379 353 276 259 1,534 139L 1,131 1,042

Total aU... 12,007 7,473 8.283 4,979 41.086 29,175 32.4aR 22,201
OnteldeN.Y. 3.370 2,757 2,703 2,110 12,53811,012 10,766 8,708

lBX0ttctarg5 ®0mmjerctaI12;ttgllslx2iew«

[From our own oorrefipondent.]

London, Saturday, April 19, 1901,

Except in the American departmen';, busin-as upon the

Stock Exchange has been very quiet this week, in some di-

rections exceptionally so, even for the preeent year. To some
extent the stagnation is due to di3app:<intment that there is

no early prospect of a termination of the war either in South
Africa or in China, bat mainly it is due to an unwillingness
to enter into fresh engagements until the budget proposals
were made and the amount and date of the new loiin were
known.
Throughout the country trade is satisfactory. There are

signs of improvement in tha woolen iudujtry. There has
been during the past month a decided recovery in the price
of the raw material, especially in merino wool; and as the
price of coal is very much less thin it wns there are better
indicatioas in other directions likewise. On the other hand,
the troubles in Cbinaare adversely affecting the calico trade;
and although there is a great improvement in India, still the
famine 19 not yet completely at an e ad, and the purchasing
power of the people U not nearly as good as in normal
tiiues.

On the Continent Stock Exchange business is almost as
stagnant as here at home. In Germany there are loud com-
plaints that every department of industry ie suffering. The
slow liqaidation that began last tummer i^ stdl going on,
and ia likely to go on for a long time yet. Th-^re are hopes
of better times in iron and steel; but they are only hopes;
and k(enerally manufacturers complain that wbile daring the
good times of the past few years they largely e« tended their
premises and increased their machinery, orders now are
greatlv wanting. Tbe Bourne lawf>. too, it is comp'ained, are
killing busine.^s upon the Stock Exchange; Hud altogether
the feeling in Germany is rather deprea-ed. Woatever busi-
ness there is is miinly in the new issues of th'i Ecnpire and
the States compoeing it. In Austria- Hungary things are
equally bad. In the Scandinavian conuiri-s there is like-

wise depression; and the news from Russia continues ex-
ceedingly grave.
In France there is a vast abundanca of money; but there

is very little enterprise. The great French banks are in-

vesting heavily in othrr countries. Just now they are em-
ploying very large sums here in England; Out they are doing
little at home There is talk in Pans of a vrry large invest-
ment by France in Italy; and it is said that numerous
French institutions will be founded in that country. Whether
all tbis talk has been originated merely by 'h^ Toulon ih.ea
remains to be seen. For the mom -snt, however, the project
has not got bevond the s'age of talk.
Tne Chancellor of the Exchequer mad» his budget state-

ment on Thursday night. For the year ended with last month
the expenditure was £ 183.592.000 and the revenn- £ 3 ). 385,000,
leaving a deficit of £53,207 00). Of the total expenJiture
oce-third, or .£*>S,62J '0 was war exaenditure. of wuich £65,-
120,000 was in South Africa and £i.5' 0,000 in China. For
the new year the exp-'nditnre is estimated at £i87,602,0OO
and the reventie at £143,255 ODO. To get this levenue the
Chancellor of the Exchequer found hiuieelf obliged to sus-
pend again for the second year the sinking funi amounting
to £4,640,000, to add 2d. in£l on the income tax, raiaing; it to
Is. 2d in £ I, to impose a sugar duty of somewnat under J^d.
per lb, and an export duty on coal of la. p r ton. The ad-
ditions to taxation and the suspended sinking fund give to-

g^'ther £15,640,1 00. The total deficit is thns reduce 1 to £40,-
832. ( '; but the Chancellor of the Eichequ-r takes powers
to borrow nearly 20 millions more so as to be prepared for
all contingencies.
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The new loan is to be for 60 millions sterling nominal, and
to be in consols; so that it will not [be redeemable or con-
vertible for 22 years. Up to the present time the borrowings
on account of the war in South Africa and China have
amounted to 67 milliona. The total borrowings, including
the new loan, will thus amount to 127 millions. According
to the Chancellor cf the Exchequer the cost of the war was
£23,217,000 in 1899- 19C0, £68,622,000 in 1900-1; and the cost
is estimated for the new year as £60,230,000, making the
tctal cost 152 millions, or adding the interest for the loan
about to be floated the total cost for the three years will

somewhat exceed 153 millions. Considering how large the
expenditure has been, how the country has been tried by the
withdrawal of so many men from productive industry, the
chartering by the Government of so many ships, the fc top-
page of receipts of gold, and the very high price of coal, it

is remarkable how little the revenue has been affected up to
theprfS'nt. There is in fact no real sign of any falling off

in the purchasing power of the country. In fact there are
some signs of extraordinary prosperity. The income tax at
Is. in £1 yielded very neaily 27 millions sterling, or £1,120,-
OCO more than the fstimate. Each penny in the income tax
in fact yielded as much as £2,400,C00. It may be added that
until 1889 a ptnny income tax never yielded as much as two
millions.
Money has been exceptionally abundant this week and the

outside market has been able to pay off its debt to the Bank;
but as the week draws to a close it is becoming clear that the
abundance and cheapness of money are likely to prove very
temporary. Tbe last instalments of the last Government
loan are not yet paid; and we are about to have a new loan
for 60 millions sterling. The instalments of coarse will be
spread over a Jong time ; lut even so, as they come on they
will transfer very large, sums from the open market to the
Back of England. They will make the supplies in the open
market thus extremely scarce; and although the Government
expenditure will also be large, it cannot be counted upon to
couterbalance the other irfiuences affecting the market.
Moreover, it is to be recollected th&t the great French banks
are empJojing immense sums in this maiket at present; and
if rates were to fall much the money wouJd be withdrawn
for employment more profitably elsewhere. It is exceedingly
improbable, theref01 e, that the present ease of the market
will last long.
Upon the Centinent money continues easy and is likely to

continue so generally ; and, as always happens at this season
of the year, money is becoming easier and cheaper in India.
Consequently there is not the same demar d there was a little
while ago for Conrcil drafts. On Wednesday the Icdia
Council offered lor tender 60 lacs. The applications were
somewhat urder 69 lacs. The total amount offered was al-
lotted at about Is. 8 29 33d. per rupee. Later in the day the
Council sold tmall amounts by private contract at prices
rargine from Is, 3 1516d. to Is. 4d. per rupee.
The following return shows the position of the Bank oJ

England, the Bank rate of diGcount, the price of consols. <S5o
1901. 1900. 1899. 18k)8.

April 17. April 18. April 19 April 20.
£ X £ M

Circulation 29,190,680 89.825,J05 B7,«0,9«5 87 S82 076
Public deposits 9,689.741 »,71c6,461 12,420,853 12'«Tft'l48
Otherdeposits 38,145,724 39,447,770 38,104,:«7 3H fiZo'eOH
aovernment securities 33,(23,611 14,146,418 IS.Sf-S.lES 13 19l'P53
Other securities 28,460,26« 81,604,247 34,667,2:U 34 ^89'2<8
Beserve of notes and oo)D 28,781.077 20,8«6,429 20,329,299 ISf^'-s'tOH
Coin & bullion, both depart m'ts 35,148,787 81,915,b34 30,980,264 30 270*078
Prop, reserve to liabilities.. P.O. 49 7-16 42V^ iOH 39T^*
Bank rate percent. 4 i 3 4
Consols, 2Ji per cent 965^ 1101-16 110« no
BUver 37 3-ied. 2?^d. gTJ^a. 25 1E-I8d
ClearlEB-House returns 206,470,000 128,282.000 lf9.00»,000 168,810,000

Messrs. Pixley & AbeH write as follows under date of
April 18:
Gold—The flow of gold Into the bank still continnes, £263,000 In

bars out of a total of £271,000 having been bought during the week.
This represents all the arrivals with the exception of some smali
amounts rt quired for the Continent. £7,0C0 has been withdrawn
Arrivale: Bombay, £57,000; Australia, £lb0.000; River Plate. £30-
COO; Chile. £1,000; total, £268,(00.
Silver—Alter beeping steady all the week at about 27 i*d., with the

Straits buying moderately, we have risen sharply to day to 2738d. on a
few special orders, combined with a reluctance on the part of Ameri-
can holders to sell at London prices. The market closes dull The
Indian price is Rs. 70 per 100 Tolahs. Arrivals: New Yotk. £166-
COO; Chile. £?,0C0: total, £169,000. Shipments: Bombay, £i25 000-
Malta, £10.000; total, £135.C 00.

'

Mexican Dollars- Only a few transactions have taken place In dol-
lars at about the forward price of silver. Shipments: Mexico, £20,-

The following shows the imports of cereal produce into the
United Kingdom during the first thirty three weeks of the
new season compared with previous seasons;

IUPOBT8.

, ._ ^ 1900-01. 1899-00. 1898-99. 1897-98.
Imp'rt80fwheat,OWt.43,503.100 36,040,400 38.069,650 40 193 110
Barley 15.005,900 11,153,500 17,747,543 14,775'894
OatB. 13,571,000 11,285,300 9,271,420 9,e49;760
^eas 1,764,830 1,883,200 1,538,480 1,699.880
Beans 1,149,040 1,219,800 1,325,800 1,848.320
Indian Corn 35,5^6,600 37,380,100 34,995,860 31.828 660
Flour 14,023,600 13,307,000 15,210,930 14,110,'380

Supplies available for consumption (exclusive of stocks oi.
September 1):

„^ 1900-01. 1899-00. 1898-99. 1897-98.
Wheatlmported,cwt.43.503,100 36,040,400 38,069,650 40 193 110
Imports of flour 14,023,600 13,307,000 15,210,930 14 110,380
Balesof home-grown.17,310,858 21,938,209 22,263,231 18,449,505

Total 74,837,558 71,285,609 75,548,817 72,752~995
Aver.prloe wheat,week. 268. Sd. 258. lid. 248. 6d. 358. 3d.
Average price, season. 278. Id. 268. Od. 268. 6d. 348. 2d.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

TMtteeek. Laatweeic, 1900. 1899.
Wheat qr8... 3,570,000 3,555,000 3,230,000 2,800,000
Flour, equal to qrs... 435,000 335,000 285,000 245,000
Maize qre... 530,000 560,000 540,000 560,000
The British imports since Jan, 1 have been as follows:

1901. 1900. Difference.
Imports. £ « £ Per Ot.

January 45,937,516 44,565,914 -1-1,431,602 -(-3-21
February 39,714,439 37,644,808 -1-2,069,631 -f5-49
March , 46,426,056 45,002,184 -|-1, 423,922 -I-3-16

Three mos.. 132,121,432 127,198,538 -1-4,922,896 -1-3-87

The exports since Jan. 1 have been as follows:
1901. 1900. Difference.

EXPOKTS. £ A £ Per Ot.
January 24,753,531 23,583,682 +1,169,849 -f4*9I
February 21,037,455 23,219,849 —2,182,394 —9-39
March 25,021,293 25,316,821 —295,528 —1*16

Three mos.. 70,812,279 72,199,230 —1,3C8,073 —1-81

The reexports of foreign and colonial produce since Jan. 1
show the following contrast:

1901. 1900. Difference.
Re-exportb. £ £ £ Per Ot.

January 6,051,307 5,482,465 —431.158 —7-84
February 5,966,963 5,575,325 4-390,963 -t-7*13
March 5,200,525 5,666,338 —465,813 —8-20

Three moB.. 16.218.120 16,724,128 —506,008 —302
Note.—The aggregate figures are offlclal. They Indicate that slight

adjustments have been made in the monthly returns as published.

EnsllRb Financial markets—Per Cable.
The daily closing quotations for securities, etc. , at London

*re reported by cable as follows for the week ending May 3,

LOMBOH.

Silver, per ounce d.

Consols., new,2\ p.cts.
For account

B^'oh rentes (In Paris) fr.

Spanish 48
Anaconda Mining
Atoh. Top. & Santa Fe..
Preferred

Baltimore & Ohio
Preferred

Canadian Paciflo
Chesapeake & Ohio
Chloa. Great Western .

.

Ohio. Mil. & St. Paul...
Den. &Rio Or., com....
Do do Preferred.

Erie, common
ist preferred
2d preferred

Illinois Central
Louisville & Nashville..
Mexican Central
Mexican National
Dlo. Kan. dk Tex., com..
Preferred

S. Y. Cent'l & Hudson..
S. Y. Ontario & West'n
Norfolk <& Western

Do do pref.
Northern Paolfio, com..
Preferred

Pennsylvania
'Phlla. & Read
•Phlla.& Read.,1st pref
'PhUa. & Read. .2d pref
southern Paclflc
iouth'n Railway, com.
Preferred

Onion Paciflo
Preferred

D. 8. Steel Corp., com..
Do do pref..

Wabash
Do preferred.
Do Deb. "B"
« Ifrice ner snarf

Sat. Mon. Tuet. Wed.

279i« 27 la 27316 27316
946, e
948,6

01-47'fi

945,,
94 »«

01-37ia

9414

947i«
101-60 01-471S

7214 72 14 7214
lO^g 10% 10% i

72% 7338 751a 1

10138 10158 101 78 ;

106 1061a 109 •

9414 94 13 951a •

101 103 103 ifl
•

48 •'g 49 4914 •

25i>8 2688 26% •

176 17714 178
471a 4834 48I4 s
9838 9938 98
4OI4 40i« 41B8
72 721a 7288
581a 59 591a

<

145 1451a 1471a
IO913 10978 lllia
24 24 24
Ilk III4 Ilia
331a 3378 33^8
67 671a 67 13 X

1561a 1561a 160 H
36i« 361a 37

1

54% 56 5514
90 ^Ohs 901a
111% II213 120%
lOlia 102 103%
t78ia 78 13 79

^
S

19% 20% 20%
3914 39% 39ifl

271a 2814 28 la

511a 5514 5878
31 3138 32%
86 8638 87 14
110% lllia 121%
9«ia 941a 99
50 51% 56I4
99 100% 103
211a 22 211a
421a 43 43
6713 68 671a

TKur$.

2738
941a
94%
10155
711:14

IOI3
80
106
111
951a
103
49%
2588
177%
48
97%
42%
72%
60
1511a
11238
281a
13
3314
66I4

1721a
40
56I4

92
11788
104
79%
22%
40 14
S9ia
581a
341a
9014
13114
100
55%
104
2214
45
68

Fri.

27 1«

949i6
9413ig
101-85

lOia
9138

IO6I3
113
95%
102%
52%
2489

185
49
99
42ie
72 le^

59
147i«
II214
29
11%
3214
66

1681a
39
58
92i«
11683
lO.'^ii

7878
2288.
4w
28%
57
32 58

8883
13014
10014
54%
102%
22
43%
6eia

t i!;x-di\idend and rights.

Imports and Esecrts foe the Week.—The following are
the imports at New York for the week ending for dry goods
April 25 and for the week ending for general merchandise
April 26; also totals since beginning first week January.

FOBEION IMPORTS.

For week. 1901. 1900. 1899. 1898.

Dry Goods....
Gen'l mer'dlee

il,735,832
9,232,790

$2,352,109
8,873,666

$1,654,891
9,291,635

$10,946,526

838,912,239
140,850,172

$179,762,411

$1,314,487
7,493.579

Total
Since Jan. 1

Dry Goods....
&en'l mer'dlse

$10,968,622

$88,668,490
147,757,318

$11,225,775

$48,936,880
147,267,258

$8,808,066

$37,675,060
115,964,422

Total 17 weeks SI 86,425,808 $196,204,138 $153,639,482

The imports of dry goods for one week later will be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending April 29, and from January 1 to date.

EXPOKTS FROM NEW YORK FOB THE WEEK.

1901. 1900. 1899. 1898.

For the week.

.

Prev. reported
$11,887,253
160,885,471

$11,408,975
165,643,898

$9,362,544
145,082,618

59,514,194
144,365,141

Total 17 weeks $172,772,724 $177,052,873 $154,445,192 $153,879,335

Note.—As the flguree of exports as reported by the New York
Custom House from week to week frequently show divergence from
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the monthly totals, alflo compiled by the Custom House, we shall from
time to time adjust the totals by adding to or deducting from the
amount "previously reported."

The following table shows the exports 'and imports of

ipeoie at the port of New York for the week ending April 27

and since Jan. 1, 1901, and for the corresponding periods In

1900 and 1899.

BZPOBT8 A.RD IMPOBTS OF SPBOIB AT RBW TORK.

aoid.
£lxporl$. Importi.

Week. BineeJan. 1. Week. SinceJan.l

Great Britain
France...... ........

S
648",857

"".5o6
3,500
7,000

$5,966
9.897,317
505,003
614,175
24,180
17,595

9

"i*275
7.664
5,926
2,864

$
199,755

Germany . ...

West Indies ..... 256 465
Mexico 86,214

301,204
27,000

Boath America
11 other coantries.

Total 1901
Total 1900
Total 1899

(8559,857
1,109,751

54,0&6

810,964,236
9,089, 'iJOO

3,809,638

$17,729
68,501
20,326

4870,638
1,158,713
5.412,741

HiLvfr
JBxporU. ImporU.

Week. SinceJan. 1. Week. SinceJan.l

Great Britain
France

$1,969,718
38,800

'ii,9bo

$17,863958
238.899

900
120,266
21,250
1.016
2,401

9

""328
71,039

"1,640

$7,637
3,883

Germany
West Indies
Mexico

77,420
806 734

South America
All other countries.

214,777
14,213

Total 1901
Total 1900
Total 1899

$2,020,418
720,700
898,048

$18,248,779
16,259,6S7
16,924,167

$72,407
90,805
21,257

$1,124,661
1.307,380
1,034.785

Of the above imports for the week in 1901, $2,720 were
American gold coin and $328 American silver coin. Of the

exports during the same time $11,000 were American gold

coin and $11,900 wen American silver coin.

New York City Clearing Honse Banks.—Statement o?

oondition for the week ending April 27, based on average of

daily results. We omit two ciphers (00) in all caaea.

BANKS

Bankof N.T....
Manhattan Co...
Merchants'
Mechanics'
America
Phenlx
Olty
Chemical
Merchants' Ex..
Gallatin
Butch.& Drov's'
Meoh.A, Traders'
Greenwich
liCather M't'rs..
Seventh
State otN. Y....
American Exoh.
Commerce
Broad-wav
Mercantile
Pacific
Bepnhlic
Chatham
People's
North America..
Hanover
Irving
Oiticens'
NasAan
Market <ft Fulton
Shoe & Leather.
Com Exchange..
Continental
Oriental
Imp't'rs'ife Trad.
Park
Bast River
Fourth
Central
Second
Ninth
First
N.Y.NaflBxch.
Bowery
N. T. County....
German Ameri..
Chase
Fifth Avenue...
German Exoh...
Germania
Lincoln
Garfield
Fifth
Bank of Metrop.
West Side
Seaboard.
Western
Ist Nat., B'klyn.
Uberty
N. Y. Prod. Ex..
NewAmsterdam
Aster
Hide <ft Leather.

Capital. SurpIiM.

$
2,000,0
2,060,0
2,000,0
2,000,0
1.600,0
1,000,0

10,000,0
300,0
600,0

1,000.0
800,0
400,0
200,0
600,0
300,0

1,200,0
6,000,0
10,000,0
1,000,0
1,000,0
422,7

1,600,0
460,0
200,0

1,000,0
3.000,0
600,0
600,0
600,0
900.0

1.000,0
1,400,0
1,000,0
300,0

1,600,0
2,000,0
260,0

3,000,0
1,000,0
300,0
760,0
600,0
300,0
260,0
200,0
760,0

1,000,0
100,0
200,0
200,0
300,0

1,000,0
200,0
300,0
200,0
600.0

3,100,0
300,0
600,0

1,000,0
260,0
360,0
600,0

$
2,047,2
3,133,2
1,096,6
2,246,0
3,021,3
225,6

6,721,e
6,967,6
211,1

l,tf26,8
86,0

122,6
177,8
477,7
217,1
694,0

3,064,9
6,733,0
1,686,6
1,264,2
498,1

1,163,8
993,3
346,0
817,7

6,196,6
436,6
384,8
286,0

1,037,1
202,9

1,770,3
496,2
400,6

6,027,1
3,679,9
169,2

2,433,7
614,0
P18,9
71,1

9,483,0
112,6
723,2
397,1
376,6

2,322,7
1,339,9
648,6
846,3
966,1

1,116,6
348,3

1,047,1
429,8
818,2

1,998,6
619,6
648,1
414,6
632,8
320,9
334.1

Total 76,022.7 93.366,0 884,444.9

Loam.

*
18,308,0
31,064,0
13,614.7
13,990.0
21,016,8
6,146.0

112,072,0
24,138,1
6.147,2
8.839.9
1,189,8
2,647,0
1,011,8
4,919,0
3,936,4
6,123,6

80,282,0
70,958.8
6,439,7

14,481,0
2.688,9

18,981,13
6.426,6
2.076,3

18.018,8
61.133,6
4.833.0
8.041,8
3,811.7
6,289,7
8.782,0

19.367,0
1,681,1
2,098,0

26.0.38,0
58.083,0
1,281,6

26,660,4
11,913,0
9,363,0
2,860,1

46,743,0
3.364.9
3.322.0
3.690,4
3.816,6

40,067,2
9,858,6
3.360,6
8.068.8

14,198,2
7,894,1
2,142,0
7.780.8
3,888.0
16,909,0
36.374,6
4,178,0
6i»63.1
4.378.7
7,018.6
4.400,0
2,788,1

Specie.

9
3,617,0
8,541,0
2,576.8
2,876,0
3,383,6
1.174.0

33,657.2
6.477.6
1,075,2
916,7
254,9
331,0
130,6

1,167,6
684,9
719,7

5,298,0
9,040.4
922,9

1,738,1
368,8

4,144,8
625,7
196,9

3.167,4
10,186,2

678,9
633,2
362,0

1,148.6
848,4

3,926.0
483,8
208,0

4,667,0
13,841,0

288.4
4,227,7
3.20S,0
1,634,0
646,6

10,057,4
605,2
376,0
826,2
676,3

11,656,0
2760,6
224,9
414,2

2 204,6
i;7«9.4
479.1

1.113.3
608.0

3,000.0
8427.0
437,0

1,242,4
831,6

1.144,8
1,068,4
719,5

1871678

Legalt.

9
1,876,0
1,979,0
1.808.8
919.0

2,618,6
152,0

6.689,2
2.231.7
607,3
890,1
89,2

261,0
196,1
181.8
669.4
263.8

1.286,0
6,090,3
330.6

1,643,7
663,2

1,101,9
1,063,6
661,4

1.397,3
6.366,4
643,4
213,6
418,6
841,9
249.9

2.097.0
73,8

464,0
1,283,0
3 905.O
198,9

8,018,4
1,641,0
1,040,0
291,7

1 868,0
331,6
373,0
4l3,l
265,3

1,706.0
163,8
8B2.1
804,6

1,744,9
284,4
149.3
906,2
344.0

2.039,0
2.444,8
986,0
636,0
333,9
614,4
161.6
98,6

DeposiU

$
18,479,0
28,493,0
16,667,6
14,794,0
23,774,6
6.147,0

130,603.0
24.923.1
6,904,0
7,021,6
1,315,4
2,838,0
988,2

6,007.9
6,185,4
4,634 3

24,724,0
61,63(5,5
6,681,0

14,647,2
8,493,4

20,673.7
6,611,2
2,776,8

14,914,0
66,716,9
4,629,0
8,346,7
3,209,6
6,866,4
4,814,5

23,072,0
1,753,0
2,198,2

23.651,0
66.239,0
1.561,3

28,900,0
14,701.0
10.316,0
8,345,0

48,673,1
3,589,0
3,661,0
4,656,2
3,495,6

49,099,3
11,284,1
8,320,1
4,807,1

16,665,6
8,014,2
2,401,9
8,618,6
3,633.0

19.296,0
42.804 8
4.9^6,0
7,03.'i,4

4,392,6
8,205,01
4,653,0
2,876.2

Re-
serve

P.O.
270
36-9
264
36-6
34-8
35-7
39-2
80 9
368
26-7
26-1
20-1
331
26-3
24-1
21-0
266
24-6
22-4
280
28-3
26-3
25-3
273
298
37-4
24-1
25 3
31-2
289
26-4
261
31-7
301
251
26-7
811
26'2
264
24-9
27-1
24 6
26-1
21-0
26-6
24
270
25-8
33-7
34-8
23 6
25-0
261
23 4
26 9
26 1
35-3
303
26 1

266
21-4
26-8
844

72.399,6 970.790,6 267

Reports of Non Member Banks.—The following is the

tatement of oondition of the non-member banks for the

week ending April 27, based on averages of the daily result.

We omit two ciphers (00) in ad casea

BANKS.
(OOb omitted.)

NBW VOKK CITT.
Borough of
Manhattan,

Colonial
Oolumtila
Eleventh Ward.,.,
fourteenth Street.
aansevoort
Uaiiillton
Mount Morris......
U atual '.

,

Nineteenth Ward.

.

Plaza
awerslde
State
Twelfth Ward
Twenty-third W'd.
OnlOD Square
yorkvUle
Washington
Fidelity
VHilok
Jefferson

fioTo'h of Brooklyn.
Bedford
Broadway
Brooklyn
Klghth Ward
Cmh Avenue
Kings County
Manufact'rs'Nat'l.
Vfechanics
tfeoh's' & Traders'
tferchants'
Nassau National..
National City
North Side
People's
Schermerhom
Seventeenth Ward
Spragne National.

.

Twenty-sixth W'd.
Union
Wallabont

Borough of
Richmond.

Bank of Staten Isl
UtNat.,Staten Isl

Other Cities.
iHtNat., Jer. City-
and. Co. Nat., J.O.
«d Nat., Jer. City.

.

1(1 Nat., Jer. City..
St Nat., Hoboken.
d Nat., Hohoken.

Totals Apr. 27..
Totals Apr. 20
Totals Apr. 13

Capi-
taL

f
100.0
300,0
100,0
100,0
200,0
200,0
360,0
200,0
200,0
100,0
100,0
100,0
200,0
100,0
200,0
100,0
100,0
200,0
100,0
200,0

160,0
100,0
300,0
100,0
100,0
160,0
262,0
500,0
100,0
100,0
300,0
300,0
100,0
100,0
100,0
100,0
200,0
100,0
100,0
100,0

25,0
100,0

400,0
260,0
260,0
200,0
110,0
126,0

7962,0
7982,0
7762,0

Sur-
plus.

I
134,8
201,6
128,0
69,2
25.8
92,3
66,4

147.6
131,0
204,4
121,2
242,1
64,4
70,9

368,4
192,8
23,7
97,7
60,2
60,0

121,4
171,0
160,fe
36,'J

71,5
69,7

491,6
366,9
203,1
16,2

618,7
665,7
136,9
134,3
64,6
73,7

233,7
63,4
68,9
49,0

60.2
86,6

879,0
668,9
319,2
229,0
460,8
106,6

8832,1
8832,1
8782,1

Loaniil
Invest- : Specie
ments.

»
1876.0
2454,0
1167,4
1396,6!
1097,7
1804 8
2356,4
H77,2
1811,7
2694,01
1084,5i

8116,0
1210.6'
1094,8:
2:132,8
1701.6(
680,8
418.9,
643 2,

272,6

1232,2
1677,0
1216,6
343,0
706,3
664,8

2806.9
31860
1028,1
626.7

3876,0
2699,0
1031,8
1003,4
674.0
640,8

1183,9
476,8
683,6
886,8

608,0
737,1

4665,6
1930,9
1168,1
1-34,6

2117,3
812.3

t
62.3

186,0
43,2
65,0
14,1
86,8

146,0
80,3
29,8

139.0
13.6

260,0
27,2
39,3
69,4
66,9
8.1

10,2
2,1
2,4

16,7
15,2
63.6
13,1
29,4
H0,6

346,6
167.3
16,0
6,9

160.0
136,0
13,6
86,0
19,6
10,1
98,7
11,1
24,7
42,3

Le^. T. /deposit, with I ^^
4 B'k' CUar'g Other DepotiU
A'otet. Agent. Dk*.JiC

<
121.1!
116,0
43.9
66,8
69,1
84,0
91.2

130,1
324,9
126,0
68,6

130.0
163,6
91,2

804,1
106,4
27,6
22,2
43.7
31,8

89,1
110,4
34,9
23.9
22,7'
23,0

186,4:
130.9;
69,7
45.71
2680
354,0
63.8
49,3
29,8
44.6
10.0
19,1
49,6
29,9

14.8 234
43,0 10,0

246,8 269.2
63.0 67,0
64,6 27.6
86.1 68,4

112,1 17,8
30,6 43,7

(
132,0
170,0
268.6
197,6
69,0
94,2

286,5
240,1
341,3
112,0
929

134,0
237,6
75,8

682,4
102,9
54,6
43.6
64,3

148,6

158,7
227.1
142 9
43,7
39,9
87,4

841.8
203,9
76,9
23.5

625,0
482.0
34,8
46.3
48,8
71,2

327,0
67,6
74,9
64,8

100,6
106,9

8,0
60,0

1C6'3
5,0

61,7
69,3
66,7

264,0
19.6
77,8

26,0
11,0

3,2
16,«

200,0

6.2
19,0
6,8

69,0

74,7

25,0
180.0
16.6
60,8
10,0
44.7
68,0
2.9

87,6
64.7

19,0

1011,2 1273.9
275,7
861,1
212.6
118.2
77.8

93.7

38.6
21.2I

18.7i

I
19.8,0
2552,0
1451,2
16i9,7
1190.8
1733.4
2880.P
1499.9
1731.1
2728,0
1120.5
8671,0
1780.8
1264.6
8048,9
1703.1
664.4
826,8
608.0
261,7

1462,5
1704,6
1189,6
882,0
616,8
669.0

3808.5
3377.1
1020,7
610.1

4176,0
3228,0
930.1
1020.2
628,3
630,7

1118,0
486,9
689,7
919,8

696.4
706,8

6290.8
1788,4
1160,8
890.1

1810,S
848,

69176,0 3071 4167 8 8767,6'3082.e 76761,7
17705,6 3103,6 4111,9 8(J38,7 2834,4 74890,8
66264.63179,0 4278,4 8999,6 3438,1,74378,0

Anction Sales.—Among other securities the following, not
resmlarly dealt in at the Board, were recently sold at

anction,
By Messrs. Adrian H. Muller & Son.

69 Manhattan Co. Bank 317
100 Broadway Nat Bank.. ..357
100 Nat. Butchers' & Drov-

ers' Bank H3i4
2,1 Greenwich Ins Co 191
75 North River Ins. Oo 152
42 Woodlawn Cemetery Co.

$163 per share
50 Hanover Fire Ins Oo....U0'a
50 Nassau Tr. Co. of B'klvn210»s
50 Hamilton Trust Co. of

Brooklyn 312
75 Franklin Trust Co. of

Brooklyn 295 to 298
9 Home Ins. Co 296»4

110 U. 8. Fire Ins. Co 135-140
3Nla(?ara Fire Ins. Co 200

40 Morton Trust Co. ...1301-1325
3 Chemical Nat Bank 1060 4035

119 Lawyers' Title Ins. Co...
39919 to 4 0014

50 Bank of America 526
75 Mercantile Nat. Bank. ..285
88 LackawannaIron<& Steel

Co lOJlOQis
25 National City Bank 811
5 Williamsburg Tr. Co 208

10 U. 8. Morteage & Tr. Co.455
7.T City Trust Co 426 427
50 Western Nat, Bank 662ia
41 Brooklyn Warehouse &

Storage Co 119
5 Mutual Bank 220

15 Alliance Realty Co 126

SlocJcs.

25 N.Y. Butchers' Calf Skin
Ass'n $25 each.$4l per share

1 Bank of the Metropolis.. 740i«

20 The ^tna Silk Co. of
Norfolk Conn 25

5 Central Trust Co. 1950
15 Produce Exoh. Bank 170i3

2 Produce Exoh. Safe De-
posit Co 117

1 Clinton Hall Assoc $54
83 Fourth Nat. Bank, $100

each -. 303-322J«

25 Central Realty, Bond &
Trust Co 560

40 Lackawanna Store As-
sociation, Limited 25

10 1 Produce Exch. Tr. Co...20Jie
5 Bank of New Amsterdam1425

35 Nat. Bank of Commerce,
$100 each 490 501

95 Ainerioan Exch. Nat.
Bank 300 315

3,484 Home & Farm of Cal-
fornla $66,000 lot

40 Chatham Nat. Bank ....332
IS ndt.

S2riO St. Paul Stillwater &
Taylor Falls RR. 78, 190S;
J&( 118%

$1,000 Elmira Water. Light
& RR. CO. 1st 5s. 194P; J&J 97

$400 Securities Co. N. Y, 4%
consols - 95

SattUitts aiua ^iuattjctal.

Spencer Trask & Co.,
BANKERS,

27 A: 29 PINE STREET, . - - - NEW YORK
Transact a general banking business; act as Fiscal

Agents for corporations, and negotiate security

issues of railroads and other companies. Execute
commission orders and deal in

SECURITIES-
Branch Office. 67 St»te St.. .Mbany

INVESTMENT
Members N. T Stock Exchange.

aEOBGE Barclay Moffat. Alex.vndee M. WnrrK JR

Moffat & White,
BANKERS,

Members New York Stock Excbanee.

No. 1 NASSAU STREET, - - - NEW YORK.
INVESTMENT SECURITIES.
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iawfejers^ ^KzttU.
DIVIBENDS.

Name of Company.

RAilronds (Stenm).
Atch. Topekii & Sauta Ke, com
Chic. BiirliiiKton & cjuniey (qnar.)
Delaware Susqnohaiiua & Scluiylkill...

Denver & Soiuliwestern, com. (<iuar.).

do <l<) pref. (<jiiar.)..

Georgia Southern <& Florida, Ist pref..
do <U> do 2d pref...

Grand Trunk, 1st pref
do do 2d pref
do do guaranteed

Great Northern (extra)
Norfolk it Western, com
Peunsylvan ia

Rich. Kred.<t-Pot.cfcRich.<fePet. RR. Con.
Rome Waterton & Ogdensb'g.gu. (qu.).

Syracuse Biuirhamton & N. Y. (quar.).
Syracuse Geneva * (^oriiiiig (qtiar.)

Street Knilwnys.
Detroit United Railway (quar.)
Milwaukee Klec.Ry.&Light, pf. (quar.)
Southern Light cfeTr..Sau Antonio,Tex.
TJuion St. Ry.,New Bedford,Mass. (qu.).

West Chicago St. RR. (quar.)
Banks.

Bank of the State of New York
Lincoln National (quar. )

Nassau ,

Trust Companies.
Farmers' Loan<fc Trust (quar.)

do do do (extra)
Kings County. Brooklyn (quar.)

MiscellnneouH.
American Radiator, pref. (quar. )

Bethlehem Steel (quar. )

Detroit City (ias
Diamond Match (quar.)
Glucose Sugar Retining, com. (quar.)..

do do do pref. (quar.)..
Grand Rapids Gas Light
Harrison Bros. & Co., pref. (quar.)
People's Gas Light <fe Coke (quar.)
"Warwick Iron & Steel

Per
Cent

2
2

WTien
Payable

J'ne
J'ne
May

1 '2 1 May
lUlMay

2
3^
3
2

1
2^2
5
II4

2

1

2

May
May
May
May
May
May
J'ne
May
May
May
May
May

3
3
4

5
5

1\
50c,
212
2V2
1^2
I"*
3

1^
3

18
15
1
8
8
6
(j

16
15
15
1

20
31
1

15
1
1

May 29 to J'ne 18
May 22 to May 31
Holders of rec.Apr. 30*
May 3 to May 8
May 3 to May 8
,Vpr 28 to May 5
Apr 28 to May 6

J'ne
May
May 20
May 1
May 15

May 10
May 1
May 1

May
May
May

May
J'ne
May
J'ne
J'ne
J'ne
May
May
May
May

Books Closed.
(Days Inclxisive.)

•Tne 5 to J'ne 20
Holders of rec. May 4
Apr 21 to Apr 30
Holders of rec. Apr 30
Apr 28 to Apr 30

May 16

Mayli

to J'ne 1
to May 1
to May 20

May 5 to May 15

Mav 1 to
Holders of rec
Apr 28 to

Apr 21
Apr 21
Apr 26

to
to
to

May 10 to
Holders of rec.

May 5 to

15
1

15
12lJ'ne 6

May 16
May 16
May 7
Mav 1

Mav 12
Apr 28

to
to
to
to
to
to
to

May 10
Apr 25
May 1

May 1
May 1
May I

May 15
May 16
May 15
J'ne 12
May 31
May 31
May 20
May 15
May 26
May 9

premium; commercial, 25c. discount; Chicago, par; St.
Louis, par; San Francisco, 12i^c. per $100 premium.
Posted rates ot leading bankers follow:

* Transfer books not closed.

WALL. STREET. FRIDAY, MAY 3, 1901.-5 P. M.
TheMoney Marbetand Financial Situation.—In some par-

ticulars the first week of Stock Exchange operations at tem-
porary quarters in the Produce Exchange building has been
a notable one. The volume of these operations was greatly

in excess of the previous maximum record and several is-

sues made sensational advances to higher prices, as will be
seen by reference to our subjoined review of the bond and
stock markets.

These movements have been so spasmodic as to be some-
what confusing, and many interested parties have wondered
how fast and how far they could be safely carried. For, as

is well known, there is a safety-line, notwithstanding the
fact that nearly all the conditions affecting security values
have improved of late and further developments in the same
directions are promised. To-day's market indicates that
this line may have been reached in some cases.

The money market was firmer on Thursday, and gold
exports have continued, facts which seem to have had no
special influence upon Stock Exchange operations until to-

day, when rates for call loans advanced to 8J^ per cent and
considerable liquidation was forced.
The open market rates for call loans on the stock Exchange

during the week on stock and bond collaterals have ranged
from 3J^ to 8 per cent. To-day's rates on call were 5 to

8 per cent. Prime commercial paper 4 to 4^^^ per cent.
The Bank of England weekly statement on Thursday

showed a decrease in bullion of £433.395 and the percent-
age of reserve to liabilities was 46'68, against 47 "2 1 last

week; the discount rate remains unchanged at 4 per cent.
The Bank of France shows a decrease of 26,450,000 francs in

gold and an increase of 525,000 francs in silver.

The New York City Clearing-House banks in their state-

ment of April 27 showed an increase in the reserve held of

$2,73 "^.000, and a .surplus over the required reserve of

$16,759,775, against $14,922,100 the previous week.

Capital
Snrplus
Loans & discounts
Circnlation
Net deposits
Specie
Legal tenders

Beserveheld..
Ijegal reserve.

Surplus reserve

1901
April 27

$

IHfferencet
from

previous week

Inc

75,022,700
9.3,365,000

884,444.900
31.314,000 Dec

970,790.500 Ino
187,157 SOOiIno
72.299,600jlno

259,457,40o'lno
242,697,625 Ino

1900
April 28

2,377.600
139,200

3,589,300
1,473,600
1,261,400

2,73,5,000
897,325

I

72.222,700
85,343,100

774,548, tiOO
21,128.300

852.062,500
16.3,468,900
66,621,000

230,089,900
213,015,625

1899
April 29

May 3

Prime bankers' sterling bills on liondon.
Prime commercial
Doonraentary commercial
Paris banker.s' (Francs)
Amsterdam (guilders) bankers
Frankfort or Bremen (reichm'ks) bankers

Sixty Days

4 85Hi
4 84 ®4 84^
4 83Vj ©4 8434
5 18%* @5 18»8
40ie ® 403ie
95 ® 95iie

Demar^d

4 89

5 15»8* ©51658
4038 © 407i6
95Vj © 95B16

* Leas >i«.

United States Bonds.—Sales of Government bonds at the
Board include $17,< 00 2s, coup., at 1065^; $10,000 Ss. coup., at
110 to llOV^; $20,000 4s, reg., 1907, at 113i^; |10,000 4s, reg.,

1925, at 1381^, and $10,000 5s, reg.. at 110. The following
are the daily closing quotations; for ytarly range see third
page foUoiving.

2s, 1930 registered
28, 1930 coupon
2s, 1930, smaU-registered
2s, 1930, small coupon
38, 1918 registered
3s, 1918 coupon
3s, 1918, smaU.registered
3s, 1918, small coupon
48, 1907 registered
4s, 1907 coupon
4s, 1925 registered
48, 1925 coupon
58, 1904 registered
58, 1904 coupon

Interest
Periods

Q—Jan
Q—Jan

Q—Feb
Q—Feb
Q—Feb
Q—Feb
Q—Jan
Q—Jan
Q—Feb
Q—Feb
Q—Feb
Q—Feb

Apr
27

O
m
O
1-1

o
w

Iz;

K
o

Apr
29

*106'4
106«8

*110l4
*llli4

1131a
niSSg
•13812
*139ia
•110
IIII4

Apr
SO

'106%
'106%

'IIOI2
aili*

'ill""
'11338
'llSio
'13858
'139=1
'110
'IIII4

May
1

'10638
'10638

•11014
*a;10i4

•i'lio
•11338
•llSi^
*138»8
•a;38»8
110
xllO

May
2

10638
106=8

•110
110

•i'l'o'

•11338
•II312
•138=8
•138=8
•110
•110

May
3

•IO6I4
IO6I4

•10934
lie*

i'o'gia
•113%
•113%
138»a

•1381a
•110
•110

68,622,700
77,386,700

760,038.400
13,956,700

883,595.300
189,168,400
57,255,100

246,423,500
220,898.825

16.759.775 Inc 1,837,6751 17,074,2751 25,524,675

NOTB.—Betums of separate banks appear on page 857.

Foreign Exchange.—Foreign exchange market dull, with
general conditions and rates practically unchanged.

To-day's actual rates of exchange were as follows: Bank-
ers' sixty days' sterling, 4 %'^%m B^%; demand, 4 873^@4 88;

cables, 4 88i^@4
88J^; prime commercial, sixty days, 4 84@

4 841.^; documentary commercial, sixty days, 4 83>^ di4 84p^;
grain for payment, ASi%abA:Qi%; cotton for payment,
4 83}4''i4 83^; cotton for acceptance, 4 84@4 84}^.

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying 1 16 discount, selling 65c. premium; Charleston,
buying par, selling 1-10 premium; New Orleans, bank, $1 00

*Thls Is the price bid at the morning board; no sale was made,

State and Railroad Bonds.— Sales of State bonds at the
Board include $220,00 » Virginia 6s deferred trust receipts at
10 to 101^ and $22,000 Tennessee settlement 3s at 96i^ to99i^.
The market for railway bonds has been .^trong in sym-

pathy with other security markets, although there were few
noteworthy changes in quotations. Union Pacific new 4s
were an exceptional and conspicuous feature. On sales ag-
gregating about $16,000,000, par value, they steadily ad-
vanced from 113 to 129, receding later, and closing at 119^.
Mexican Central issues were strong and show a net gain of
from 2 to 4 points. Fort Woith & Denver City Ists advanced
2 points on a good demand.

Stock and Bond Sales.-The daily and weekly record of
stock and bond sales at the various stock Exchanges, for-
merly given on this page, has been transferred to a place by
itself. It will be found to-day on page 865. The sales for
Tuesday and for the week are both the largest on record.

Railroad and MIscellaneons Stocks.—The erratic ten-
dency of the stock market has been more pronounced than
heretofore and the volume of business larger. Recorded
transactions amounted to about 3,300,000 shares on Tuesday,
and averaged nearly 3,000,000 shares per day for the week.
Of definite news in regard to any particular property there
has been little, but eagerness to acquire certain railway
stocks, presumably for control because of dividend pros-
pects or consolidation plans, carried Union Pacific (omitting
fractions) from 107 to 133. Northern Pacific from 108 to 119,
Atchison from 71 to 87, New York Central from 153 to 170,
and other active issues up from 5 to 10 points. Naturally
there have been reactions from the highest quotations, to-
day's market having been conspicuous for such movements;
but closing prices are well above those of last week.
Attention has been chiefly absorbed by the railway list,

but a few miscellaneous stocks have been somewhat con-
spicuous. United States Steel issues were very active at
advancing prices. International Power sold up to 87, again
of over 12 points on the prospect of control of locomotive
manufacturing in this country. Colorado Fuel & Iron
covered a range of 7 points and Air Brake 5 points. Rubber
Goods issues appeared in the unlisted department on Wed-
nesday, and advanced from the opening prices.

Outside Marliet.— Business in the outside market this
week has been relatively dull, but prices have been gener-
ally firm; in a few instances they have advanced several
points, though lo.sing part of the gain on Friday, when the
Stock Exchange market became weak. Amer. Bridge com.,
which closed last Friday at 50i2> moved to 57 on Tuesday
and receded to-day to53J^: the preferred also participated
in the advance snd rose from 105 to 111 and closed the week
at 1083^. American Can common sold up from 26^ to 315£
and closed at 28^8; the preferred at the same time advanced
fr m 76J^ to 82, closing at 78^^. Standard Oil stock rose on
Friday to 840. the highest point ever reached by this stock.
International Power preferred, which has been neglected
recentlv, was bid up from i-0 to 100, with practically no
sales. The new Great Northern-Northern Pacific-Burling-
ton 4s, which have been admitted to the unlisted department
of the Exchange, were fairly active on the curb also, the
price there ranging between 1003^ and lOlJ^. Compressed
Air stock moved up during the week from J2@ 4 to 18@20.
New securities dealt in this week were the N. Y. & Queens
Electric Light & Power Co. stocks, which were quoted at 20
bid for the common and 67 bid—70 asked for preferred, and
the International Umbrella Co., a New Jersey corporation
capitalized at $1,500,000, par value $10, which sold at S^@
S%. Bank stocks have been in good demand at advancing
prices.

The list of outside quotations will be found on page 865.
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STOCKS—HIOHKST AND LOWEST BALE PRICES

Saturday
April 27

Monday
April 29

61 fil 1.

7112 72'-.;

99 OiJ'g

1 04 Hj 1 ()i;-'<

82 'a H'l^j.

99 100
74 ir,

1 54 1 59
47 '4 4778
4514 45-''4

78 H: 79-''H
]987«199i.^
I34I2I35''.

'25'i"2(ii2

83 84
54 54
37 38 '.^

70 '3 71:14

171^4 174"»
193 I951V.
209 211

15878 1 64 "i!

140 I4OI4

23^2 2434
481-2 4934
85 851..;

118l2ll9'2

IGi^ 18
55 561-2

27 2834
17734 I7912
2181-22181-2
40I4 47
95 14

32
614

*14
3734
G934
57
6434

9.)-4

33
0'4

157g
39 1-,

7014
5734
65

Tvesday
April :i()

*25 27
59 60
7234 78 H,

991-210434
104 10634
92 «8 !*3
86 14 87^8
80 80

1001-2

74
irj8i<2

47 12
4512
79

19834
13334

'24'

101
701-j

159
491
501.

82 14

1997;,

134'i
136
261..

84
54 14
371-2

71

84
54 14
3812
7234

17134 174-'^H
194i2l94'2
209 212

1621-2 165
1421-2 142 12

23 24
47 49
85 87
119i2H9'2

3334 34
184 186

52 52
7438 7412

14234 1451-2
311-2 32 14
6II2 621-2

21 24
45I2 4634

65 65^8

230
*72
10634
128
17278
* 32 1-2

"8612
2234
7

250
72 14

109 14

I30I4
1741-2

35
88
23 14

111-2

85 85 12

112 114
*19i2 201-2
*52 55
32 14 33
()oi4 66

I0712IO8I4

173 I7312
154 158
35 12 36

108 115
72 >a 73

212 214
3509 3612
5308 54

«88 88
10934 1191.2

100 IOH4
*61 64
*94 100
69^8 69 'e

152=8 ISS'ti

91a lOOg
*26 29

69
99

6O34
99

3934 40.'8

7634 7734
55 5612

1634 1734
54 56
26 28

178 181 14
219 219I4
47 471s
953^ 9058
3238 33 '4
6I4 61-,

15^8 157^
39 12 43.38
70 12 72 12
5612 59*2
62 6434
*90 94
*33i2 35I2
187 12 192

521a 5312
7514 76

14334 145 "8

*31 32I4
*60 62 12
*25i2 26I2
22 25
4734 49
*8 9

*34 36
65 66

*72 74
10834 IIII2
I28I2I2912
173 17412
*32>2....
-861a 88
23 2512
IOI4 Ilia

85 85
110 114
*19ia 21
52 62
32 14 33 la

65 la 66I2

108 IIOI2
82 82

1573816418
36 3634

72ia 77

213 213
3634 38I4
5379 55
89 90
11434 II714
101 102
60 la 62

70 70
15334 15978

97e III4
29 29

' 55
*74 7512
69 14 C914
99 99
40'% 421a
7634 7812
55 57I4

Wednesday
May 1

*25 27
59 59
73 7612

IOII2IO4
103'-sll0
9234 94
86 1« 8738

124 124
99 =« 99 7f

7579 761-.

158 '2 15934
48 49
4812 4914
81 82

1981-2 109'V
130 132

2378 '2538
93 12 931-j

84 84

37 38
71 72

I7014I7312
194 194
210 215
233 233
1621-2 16478

23 12 24
47 4834
85 12 86

11934 119-34

I5I2 17
53 12 54
26 261

17834 180=4
218 222
4634 4 7 la

95 951-j

321a 3212
634

"14
634

16
41 14 4234
70 12 72 14

5812 5912
62 12 63
*90 94 14

1891a 191

631a 66
76 781a

I4412I4914
*31 32
•60 61

24 24
47 4834
SHj 8I2

*34 36
66 67

127 127
*230 ....
*72 74
108 111
128i«129
173 17414
*32i2 34
*86 88
2534 291a
11 I314

86 8634

18 18
52 52
32 3278
65 66I4

109 IIOI2
82 82

1601a 169 14
•35 37

*108 115
76 76

3739 401a
5319 55
90 90

II314II7
101 lOlia
60 60

*93 100
*68 72
15534 158
lOi^ 11
28 28

4218 4434
7713 80 14

67 59 14

Thursday
May 2

*25 27
56 58
771a 873,

103141051-2
108 14 111
93 94
85 12 87 14

82 12 83 V

100
73 14

159
48 12
45 12
80 12

19818
'130

"24"
*93
83

37 14
71

I70I2
19212
211 Hi

100
75",

159
52 14
487,
817,
199
i:;o.3^

136
25.'4

93 H
84
54
37-'^

72
177
193
213

I6II2I651-,
145 145

' 200
22 23 1-,

461a 47 12

84 86
II912II9I2

75
16

76
151a
53-''8 0.J

2539 2612
17738179
219 221 12
4734 49=8
97 la 99
32 32
634 634

4934 42 14
7034 7112
571a 59

*62ia 64
*90 94

18818 1911a
2534 26I4

lOia IOI2
55 56^4
78I4 80

I4412I48
31 31
60 60
26 26
23 23
46I4 481a
*8ia 9

*34 36
6312 661a

230

10878 110=8
1273412334
172 1« 174
*32i2 34
*84 86
281a 30
III4 13

85 88

18 18
63 63
32 32 14
6412 6534

108 "alio
?82 82

165 170
361* 3634

751a 7534

219 221
214 214
38 14 39 3h

54 5734
8978 8979

11334116=8
101 IOII2
58
*93
*6S
155

63
100
72

15678
IOI9 1078
2779 28

68
99
42 7g

68
99
441a

781a 791a
561a 58

102 102

Friday
May 3

"iQH 90I4
10379 108
107 1141,
93 95
83 8534
85 87
124 125
100 101 1-,

71 19 74
*r 159
49 52 =H
45 14 47 14
79-'4 8O34

197 la 198,14

5131 131

23 24V2
*93 93 12
82 83 12
51 63
36"4 37
701a 713h
175 182=8
193 200
209 21134

STOCKS
NEW YORK STOCK

EXCHANGE

161 16978

22 23%
451a 47
83.'4 85

1197gll97g
35 35
7434 7539
15 1534
53 5412
24 la 2534
176 17779
219 220
481a 52 la

97 99 1-,.

3934 3178
6I4 6=9

16 16
4018 421a
70 1« 72
67
62

59
621a

185 12 189
25 12

26I4

IOI4 11
5412 56I4

78 79 la

I4314I48
2934 3138
60 60

23 23
48 481a
81a 81a

62 6534
?126 126
230 ....

107Jall0
124 12779
170I4 17214
'3212 35
*86 88
271a 291a
11 12

86 87

19 20
*52 65
3II4 33=8
63 67 14

109 115
82 82

I6OI4I66I4
35 35 '2

115
74

*213ia214i2
35 38 14

52=8 5678
89 89 la

107
100
•60
*93
*68

a;151

11
100 12

63
100
72

1541a
103b 1034

98 98
4234 44=8
7634 7878
55 67 H

101 103 14

Itailroads.
Ann Artjor

Do \iTtf
Atch. Topeka & Santa Fe

Do iiref

Bait. & Ohio, vot. tr. ctfs
J)o jiref. vot. tr. clfs.

Brooklyn RapidlYanslt..
BuDalo Roch. & Plttbb'g.

Do i)r(;f

C^auadian Pacific
^anada Soiitlieru

Ciritral of Xew Jersey...
(JlK^hapeake <fe Ohio
ChicHKOife Alton

Do pref
Cliicaffo Burl. & Quincy
Chicago <fe Easfu Illinois

Do pref
Chicago Oreat Western.

Do 4 p. c. debentures
Do 5 J), c. pref. "A"..
Do 4 p. c. i)ref. "B"..

Chic. Indianap. <fe Louisv.
Do pref

Chicago Milw. & St. Paul.
Do pref

Chicago & Northwestern
Do pref

Chic. Rock Isl'd <fe Pacific
Chic. St. P. Minn. & Om.

Do pref
Chicago Term'l Transfer.

Do pref
Cleve. Cin. Chic. & St. L.

Do pref
Clove. Lorain & Wheel'g.

Do i)ref
Colorado & So., vot. trust

Do 1st pf. vot. tr. cfa.

Do 2d pf. vot. tr. ctfa.

Delaware <fe Hudson
elaw. Dack. & West'n.

Deiivertfe Rio Grande
Do ijrel >

DCS Moines & Ft. Dodge.
Duluth So. Shore & Atl..

Do pref
Erie

Do 1st pref
Do 2d pref

Evansv. & Terre Haute.

.

Do pref
Ft. Worth&Den. Cstmp.
Groat Northern, pref

Do rights
Green B. & W., deb. ctf. A

Do deb. ctt B
Hocking Valley

Do pref
Illinois Central
owa Central
Do pref

Kanawha <fe Michigan.,
au.sas City So. vot. tr..
Do pref. vot. tr. ctfs.

Keokuk <& Des Moines...
Do pref

Lake Erie & Western...
Do pref

D. Shore <fe Mich. South'n
Long Island
Loui.«ville & Nashville...
lllanliattan Elevated...
i'Aetropolitan Street
Met. West Side El. (Chic.)

Do pref
Mexican Central
Mexican Nat'l tr. receipts
Michigan Central
Minneapolis & St. Louis.

Do pref
Minn. S. P. & S. S. Marie.

Do pref
Mo. Kansas & Texas

Do pref
Missouri Pacific
Molj.ito.,.T.P.M<£iCo.rects
Morris & Essex

NY. Central <fe Hnd.son.
Y. Chic.&St. Louis..
Do Istpref
Do 2d pref

New Y'ork <fe Harlem
N. Y. Lack. & Western...
N. Y. N. Haven & Hartf

.

N. Y. Ontario & Western.
Norfolk tfe Western

Do adjustment, pref.
Northern Pacific Ky

Do pref
Pacific Coast Co

Do Istpref
Do 2d pref

Penn.sj-lvania
Do rights

Peoria cfc Kastem
Peru Maniuette

Do pref
Pittsl). Cln. Chic. & St. L.

Do pref
Reading, vot'g tr. ctfs..

Ist pref. vot. tr. ctfs..
2d pref. vot'g tr. ctfs. .

.

Rio Grande Western
Do pref.

1.762
I.4«l,4.")0

48:i,li80
140,050
MM.i

137,2:iO
3,300
400

10,4 45
8,350
2,200

244,850
87,700
34,700

113,000
3,270

27i260
200

3,470
720

21,345
7.025

483.195
9.044

20 Feb 20
55i2Feb2.')
42i4.Iaii2I
82 14 .Jan 21
81.'4.Jan 4
83=8 Feb 28
72 12 Feb 27
77 Marl9
116 Mar 1

8834 .Tan 18
54 1« .fan 4
Un-U .ran 4
361a Jan 21
36=8 .Ian 21
72i2Jan 4
138i4Jan 4
91 Jan 2
1201a Jan 3
16 Jan 3
9134 Jan 23
77 Jan 19
42 Jan 3
23 Jan 21
5834 Jan 21
142i2Jan21
I8434 Mar2i;

16,910i 16818 Jan 21
1001207 Mar 1

163,193il]678Jan 4
500 125 Mar 2

180 Mar29
17,100 10iaJanl9
23,250 33 Jan 21
7,700 7334 Jan 25
1,000 11 534 .Ian 12
100 27=8 Jan 7
675 68 Jan 16

98,550 6"% Jan 21
31,000 40 Jan 31
42,700 leiaJan 4
22.200 1261a Jan 3
6,200 188 14 Jan 3

22,050 29 12 Jan 21
12,080 80 Jan 21
2,700 18 Jan 30
1,800 5 Jan 9
200 13=8 Jan 8

618,465 24=8 Jan 4
38,930 5934 Jan 21
20,250 39i4Jan 4
3,750 41 Jan 31

81
17

SaUs 0^ -^""*« ^""^ ^«<*'' ^^(^^

the
Week
Shares

On basis of lOOshare lots

Lowest

300
30,660 179
7,525 24

65
23

13,210
15,510
71,510
1,450
1,300
300

2,100
6,935
300

3,100
125

144,453
81,600
41,100

120,600
28,100

6,550

800
300

60,250
27,320

252,900
1,150

329^875
2.985

3,000

300
244,200
42,326
1,450

430,400
53,568

400

410
268,282
207,070

500

400
550

151,100
136,080
88,300

400

Jan 4
Jan 18
Apr 16
Apr 24
Jan 2

71a Jan 28
41 Jan 3
6934 Jan 21

12738 Feb 1

21 Jan 21
48 Jan 21
21 Jan 8
131a Jan 4
35 Jan 4
5»4Jan 3

24 Jan 2
3934 Jan 21
108i8Jan21
'^230 April
67 Jan 3
84i4Jan 4
111 Jan 21
158 Jan 21
27 Jan 9
79i2Janl5
1234 Jan 21
3=8 Jan 24

107i4Mar 4
6734 Jan 19

10134 Jan 7
18 Jan 11
49 Apr P
15 Jan 21
43i2Jan 4
69 Jan 4
79 Mar 1

?191i2Jau 8
13938 Jan 21
17=8 Jan 21
97 Mar 1

47 Mar 1

420 2Vpr 1

J134i2Janl5
S206iaFeb27
28 1« Jan 21
42 Jan 10
82 Feb 15
77i4Jan21
84 14 Jan 21
52 Feb 1

89 Feb 25
63 Jan 8
142i4Jan21
8iaApr2G

1479 Jan 22
3334 Jan 9
72 Jan 2
57 Jan 30
88 Jan 4
241a Jan 4
681a Jan 4
38 Jan 3
65 Feb
93 Feb 16

Miyhest

30 Apr 22
64 Apr22
90i4May 3
108 May 3
114iaMay 3
95 May 3
887eApr22
87 May 3
125 Jan 9
101 la May 3
7812 Apr 19
100 Jan 5
52=«May 3
50 la Apr 30
82i4Apr30

19979 Apr 30
13534 Apr 29
136 Apr 18
26i2Apr29
9434 Marl

5

8534 Feb 5
56 Marl4
40i«Mar25
7534 Apr 2
182=8Alav 3
200 May 3
215 May 1
248 April
16976 May 3
145 April
201 April
31 Aprie
5712 AprlS
90 Apr 19

121 Apr20
37 Mar 6
771a Feb 8
18 Apr29
56iaApr20
2834 Apr 29
185 la Apr 3
224 Apr 3
52i2May 3
100 Mar27
30i4Aprl3
8 Maris

19 Marl 5
43% Apr 30
72 12 Apr 30
61 Mar21
68 Apr 12
95 April
36 Apr 20

208 Marl5
26i4May 2
6734 Feb 14
lli2Apr22
56I4-MUV 2
80 May 2
149i4May 1
35i4Apr 8
64 la Apr 10
2934 Mar 9
25 Apr30
49 Apr30
lOiaFebia
36 Apr 4
68iaAprl9
130 Mar29
'^235 Feb 19
80iaMarl4
llli2Apr30
13134 Apr22
176i2Apr22
361-2 Marls
881a Mar 9
30 May 2
15 Aprl6

IO7I4 Mar 4
89iaMar25
114i2Mar21
21 Jan 9
55 la Jan 2
353hApr20
68=6 Apr 19
15 May 3
83 Apr 13
197i4Apr 9
170 May 2
39 Apr 19
15 Mar22
79 Apr 19

420 Apr 1

139 Feb21
21 41a Apr 19
401a May 1
5734 May 2
90 Apr 30
19i2Apr29

102 Apr 30
60 Apr20
98 Apr26
73 Apr 20
.61i2Apr22
lli4Apr30
35 Mar22
65 Feb 25
79 Jan 28
72 Apr 18
99 Apr29
4434 May 1
80i4Mny 1
69i4May 1

85 Mai-23
107 Mar29

JSange for Previous
Year (1900

j

Lowest Sigh^st

16 Sep
401a J'ly
18=8 Jan
58I4 Jan
5514 Jan
7234 Jan
47 Is Sep
52 Feb
92 Jan
8434 Sep
47=8 Feb
115 Jan
24 J'ne
31 Oct
6834 Nov

11919 Jan
88 Jan

1191a Dec
978 Sep

81 J'ne
68iaAutr
30 J'ne
14 Jan
4514 Jan
1081a J'ne
1691a .Tan
150I4 J'ne
19519 May
102 J'ne
110 Oct
172 Feb

81* Oct
261a Oct
55 J'ne
103i8J'ne
14"aJan
46 Jan
5 Sep

36 Sep
14 Sep

106 la .Sep
171 la Sep
167g Jan
64 12 J'ne
12 J'ne
4 J'ne

12 J'ly
lOiaSep
303, Sep
15 Sep
381a Oct
74 Oct
12 la Mar

14434 J'ne

25 Deo
59 Deo
4834 Deo
89-% Deo
89 78 Apr
90 Apr
887e Deo
65 Deo

125 Deo
9934 Feb
61i4Deo

1501.2 Deo
42''4 Deo
42 Deo
781a Deo
144 Deo
109 Mar
125 Aug
18 Deo
94 '4 Deo
82 Deo
45 Dec
29 Apr
04 Dec
148i4Dec
187 la Deo
17234 Deo
220 Deo
12219 Deo
126 Not
175 Mar
1434 Dec
3934 Apr
76 Deo
118 Deo
30 Nov
72 Apr
834 Dec

47i4Mar
2014 Mar
134i2Dec
19434 Dec
34i2Dec
87 Dec
21 Dec
6I4 Mar

207b Nor
27 \, Deo
631a Deo
43i4Deo
5439 Mar
94 "a Apr
20 Deo

1911a Dec

53i2Mar
5I4 .Sep

30 la Jan
58 Jan
110 J'ne
ll'gJan
39 Sep
10 Jan
7 Sep

27i2Sep
31a May

141a Oct
20ieMar
83i4Feb
n97 Jan
47 la Jan
6834 Sep
84 J'ne

14334 Sep
24iaJan
76 Feb
lOiaJan
2=8 Sep

n04 Jan
45 la J'ne
87 la J'ne
14 Sep
47 Nov
9 Sep

25*8 Sep
3838 Jan
35 J'ne

JlS.3iaJan
125=9J'ne
11 J'ne
75
29

1400
^130

J'ne
J'ne
May
Jan

420734 Sep
18i4J'ne
22=8 Jan
67 Jan
4534 Sep
67 Sep
46 May
82 Hi Sep
57 Muv

12439 Sep

5 J'ne
20 Jan
55I4 Jan
4934 Sep
78 J'ne
15 Sep
49 Jan
23«BSep
43I4 Jan
80 Jan

66 Deo
8=8 Deo

4278 Deo
7434 Deo

132^4 Deo
2739 Deo
58 Mar
25 Deo
171a Apr
43 38 Apr
6 Deo

23 Deo
52 Deo
115 Deo
S240 Deo
89 May
891s Deo

11678 Deo
182 Fel»
37i2Apr
8418 Not
1739 Deo
5 Mar

115 J'ne
711a Deo
104 14 Not
27 Apr
69 Apr
1718 Deo
471a Deo
72 la Deo
49 Deo

51S912 May
14538 Deo
241a Deo
110 Deo
581* Deo

420 J'ly
ii3o Mar
42l.5»4 Jaa
32i4Deo
4534 Deo
53 Deo
861a Deo
911a Deo
62 Not
90i4Deo
691a Oct

1491a Deo

18 Deo
35 Deo
73i3Deo
801a Jan
94 Jan
26 Deo
71^9 Deo
39i«Deo
80 DM
9514DM

BANKS AND TRUST COMP2VNIES-BROKERS' QUOTATIONS

Bank*
HKW YORK

CITY Bid Ask
America 11... t526
AmerExch.. 1300 316
Astor 625
BoweryU ....

Broadway ...

Bntch's <fc Dr

300
t357
11314 t

Central
Chase

180
650

Cbatham t332
Chemical
Oltlzens"

14060 4065
160

Bonks
City
Colonial U ...

Columbian ..

Commerce...
Continental

.

Corn Exchlj.
Domes Exoh
East Kiver..
11th Wardll.
Fidelityll
Fifth Avell..
Fifth
First

Bid Ask
tSll
800
300
t490 501
160
400

103
144
150
270
3000
300
4500

Banks
14thStreet1|.
Fourth
Gallatin
GansevoortU
(^arlield
GermanAmT
German Exii
Germaniall ..

Greenwich H
Hamiltonll ..

Hanover
Hide <fc L'ath
Imp & Trad.

Bid Ask
150
t303 322 ii

400 425
130
425
125
275
500
165
160
630
150
585

Banks Bid Ask
Irving 200
Leather Mfr. 265
Liberty 475
Lincoln 825
MauhattanTJ. t315 317
Market &FiU 255
Jleilianics' . 230 240 1

Mech .fcTrai; 105
Mercantile.. t285
Mereh Exch. 130
Jlerehants'.. 195
Metropolisn 7401a t

Mt MorrisH.. 190 200

Banks Bid Ask
Mutualll
Nassaui

t220
195

New Amster tU'25
New York Co 1500
N Y Nat Ex. 160
New York... 335 346
19th Wardll. 160
Ninth 105
North Amer. 220

1

OrientalU 185
PaciflcU 180 190
Park 650

250People'sTf....

Banks
Phenix
Plaza'
Prod Exch^.
Republic
RiversideU ..

Seaboard—
Second
Seventh
Shoe&Leth.
Statell

.

State of NTT
12 th WardT
23d Ward''.

Bid
105
600
1701a
285
210
375
650
185
107

. 350
170
|100
1 100

Aik

t

310

lis

lis

* Bid and asked prices; no sales were made on this day. { Less than 100 shares, t Ex rights. H Banks marked with a paragraph (X) axe Stato
t Sale at Stock Exchange or at auction this week. || Prices on and after March 20 are for "Trust Co. certifloat«a at deposit.^'
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STOCKS—HIGHEST AND LOWEST SALE PRICES

Saturday
April 37

Monday
April 29

14 14%
73 ^8 73-^4

33 >2 333*

465^
*84
68
37 14
65^4
531-2
30 14
84U
4778

125
173.1

35
74

48 '6

85
71^4
38
67
571-2

303^
85
4S-S

l'>'>-k
I8I4
35 \
75

1091-2 120
921-2

20 14
41 14
1834
57
35
2358
4334

98
2138
401.

19 14

57
36 14

24%
4934

160 200
1221-2 125

71-2

3434*33
25 13 26
7934 80
*28 281-2

88 88
35 35

n98 200
39 "2 40''k
74 743.1

1334 143.1

40

25
5734
96I4 971-2

4U'i

5
25
601-2

7712 79I0
146=8 14S1.J
12034 I'Jl
*96i-2l00
I28I2I29
140 150

51 521-2

222 222
*lli2 12
104 108
13834 1421-2
I914 19I4

227 230
46 463.1

IO4I4 10434

94 95
227 228
53 53 "f
99 99

*24i2 251-2

78 78
7434 793^.

6 6

39 14 40

*84 85
*99 101
181-2 181-

40 401.1

?96 96
18 18

Tuesday
April 30

I4I4
73
33
7434
4814
85
7034
3858
66
561*
3II2
85^8
49
124
I8I4
3513
74I2

14-''8

74 '8

34
7534
501-2

8534
74 '2

391-2

68
57^8
32 "s
8734
5038

125
19
3712
75

11534 120
9634 977^
201-2 2114
41 12 4218
19 19
55I2 571-2

351-3 36
22 12 24 Is

47 12 487g

160 200
123 125

734 7-'8

33 33
2534 2612
80 8O34
2712 28
8912 8912
35 35

198 202
3934 407^
731-2 7412
I312 I4I4

*39 40
*5 6

*24i2 25
58 601-2

96 97

79 80
1461214838

*12() 122
961-2 98
I28I2I29

51 5278
218 218
III2 III2

105 IO8I2
*140 142
* 19
*177 177%
22718 228^8
4638 47%
104 105
26 26

Wediiesday
Man 1

14
73
32
7534
48I4

8534
7012
38
67 12

55
3II2
86
49

n24
1S12
361-2

74 "s

I4I4
74
33I4
76 14
50
86 14

73
39
68 14
5734
343k
88 "s
50 14

125
19
3718
76

11778 130
97 99 12
2II4 22=8
413m 45 12

1834 I9I4
*56 57
36 36
22% 23 14
47 'Is 4812

'160 180
1211412358

7
*32i2

7
34I2

25^8 26I4

80 8()38

28 2Si2

*35" "30"
*198 200
i);39i8 39I2

7412 7412
1334 I4I4
39 39^8
5% 5%

24I4 24I4

60 6I34
97 98

79 80
146 14812

*121 123
*97 100
I27I2 12834

72I2 7212
5034 olSg

220 220
1134 12I4

101 12 107
*138 141
18 18^8

*177 180
226 228
4534 4612

10434 105

9138 9134

22612 230
54 60
99 102
24 25 14

78
85

77
81

78 78
170 174
88 14 89 12

40 41 1"

II6I2II9

47
86

47
89

'209 212
2 2 1-..

10 10^8
21% 211-2

7712 77^8

36% 3978
*80 84
*4 5
6534 67
40
13=8
»70i2

89

42
14
71
89 12

13=8 137s
77 1-.

207,
6278

77 14
2078
61 14
49 12 52
97I2 99
71 71
119 120
149 151
93 93^8

39% 393
81 12 81 12
84 12 8.5

*98 100
*17 18
40
*95
*17l4
*82
44
77
I7OI2I73
S6 88
*9 10
39% 41

11734 II912

40 14

97
18%
85
44
77

45 47
87 8778

20934210
2 2%

*9i2 10%
21 22
7734 7838

38 41
78% 84%

66
40
14

*69
89
13%
7734
21
60
53
99-'^8

7034
119%
2150
93%

68
40%
14
71
8978
14=8
78%
21
63
55

10178
71
119%
150
9438

9134 92

Thursday
May 2

13% 13%
72% 73
31% 3134

AS
85%
69%
37
67
56I4

3234
86
49 14

125
I8I4
3534

5OI4
86%
71
39
67%
5773
3378
88%
50%

125
19'8
3714

127 133
98 9334
2134 22^8
4234 4434
18% 1914
5634 57
35 «8 3534
22% 2378
4634 48%

121%124
7% 773

*32% 34
2534 26
79% 80
28I4 28I4

"35" '35"

3834 39
*72 74%
1338 14
38% 39
*5 6
25 25
5834 61 14
9634 9734

Friday
May 3

71^4
31%
7534
48
86
69
36%
65%
53%
31I4

85 8678
49 52 14

'124 126
18% 19
3514 3678
76% 76i|

71 14
32
7534
50%
87
71
3878
677,
57%

STOCKS
NEW YORK STOCK

EXCHANGE

St. .1. & G. Isl. V. tr. ctfs.
Do 1st pref. v. tr.ctfs.
Do 2(1 pref. v. tr. ctfs.

St. Law. & Adirondack
St. L. <fe S. Fr. vot. tr. ctf.s.

Do 1 St pref. V. tr. cfs.
Do 2d prof. V. tr. ctfs.

St. Louis SoiUhwestern..
Do pref

Southern Pacific Co

121 128^8
96% 98 1-;

21
38%
18%
55
34 14
2058
45

3378 Soutliern voting tr. ctfs..
Do pref. vot. tr. ctfs.

Texas & Pacific
hird Avenue (N. Y.)...

Tol. St. L. <fe W. V. tr. ctfs.
Do pref. vot. tr. ctfs.

Twin City Rapid Transit.
Do pref

Union Pacific Railway..
Do pref2

2234
44 14
19
56%
35 •^8

2234
46

119% 12238
'678 738

79% 80
146% 14878
*121 123
*97 100
127%129
144% 144%
1558 1558

50% 5134

212% 12%
104 105
*138 140
18% 18%

180 180
2261422779
46 47s,

104% 105

92 92

229 14 23134
5934 64
103% 104 H
24 24 14

77% 78
82 85

39
8I34
85

*95
*15
40
97
1738
83
44
77%

170
86%

?.9\
82
85

100
19
40 14

97
18
83
44
78
170%
8778

39 4078
116 119

45% 46 "2

a:85% 86%
a;211 211

*2 2I4
*9 10
20% 2II4
77% 78

40% 40 7f

*83 86
4I4

65
40
14

*69
a;88

4I4

67
4934
14
70 14

88%
14% 16%
78% 79 14

21 21%
61 63
53% 54I4

100 10134
70 70

*119 121
*147 150

9358 96%

227% 231
6334 65

105 106
24 2438
76 78
85 87

39 40
8178 82
85 85
*98 100

4034 4458
97 98%
17% 18
82 14 83
44 45
77% 78%

a;152%155%
86 87

39% 4034
II714II914

45% 46%
85 86 14

20978 20978
2 2

*9 11
20% 21
77 77%

39%
83
414

65
3959
14
*69%
8834
1478
78%
22
63
523*

100

40
83
4%
66
40%
14
70
89
16*8
79%
23%
65
54%
101%

9658 99

*32%
25%
78%
28

"35"'

§196
38%
73%
13
38I4

5%
2278
58
96%

34
26
79 14

28%
46"

200
39
73%
13%
383,

5%
23%
59
97

79 7934
146 I5014

*121 123
§:00 100
126%128i4

15% 16
72 73
4938 51

219 219
'11% 121-.

102 105
*138 141
18% 18%

182 185
224 22638
46 48%
104% 105
25 25

2273*22978
61% 63%

105 105
23 24
75 76%
86% ^0

38% 3914
82 82
84 85
*98 101

43
99
17
82-38

44
7759

155
86

46
99
17%
82%
45 14
7758

155
87

38% 40%
115%118
*91 9II4
44% 4534
84 8476

2O8I42O8I4
2 2
^8 10
1978 20%
76 77

39
'83

5
63
40
13%
69
80
14
77
23
62 14

51

39
85
5
65%
41
14
70
89
15%
7834
2338
6478
53

98%100i4

iig" 120

"

9534 98 14

Airahash
VV Do pref
Wheeling & Lake Erie. .

.

Do l.stpref
Do 2d pref

Wisconsin Cent. v. tr. cfs
Do pref. vot. tr. ctfs.
IVIisrc'llaneous.

Adams Ivxpress
nialgaiiialed Copper...

American Bicycle
Do pref

American Car & Foundry
Do pref

American Cotton Oil
Do pref

American District 'Teleg.
American Express
American Ice

Do i)ref
American Linseed

Do pref
American Malting

Do pref
Amer. Smelt'g & Refin'g.

Do pref
American Snuff

Do pref
American Sugar Refining

Do pref ;

American Tel'gh & Cable
American Tobacco.

Do pref
American Woolen.

Do pref
Anaconda Copper

Sales of
the

"

Week
Shares

1,400
1,900
2,100
1,300

43,754
1,700

25,6.")()

10.300
22,220

692„'<50
159.730
65,150

129,500

36,240
50,255
2,200

t,98()i,52if

167,267
24,100
128,650

3,42
1.500
4,200

22,050
8,200

144,000
800

1,300
13,705
7,235
2,100
1,050
2,100
540

12,120
2,500
5,300
4,350
200
900

60,369
11,127

Brooklyn Umon Gas.
runsw. Dock& G.Imp't

Colorado Fuel & Iron.
Do pref

Col. & Hock. Coal & Iron.
Commercial Cable
Consolidated Gas (N. Y.).
Continental Tobacco

Do pref
Crucible Steel of America

Do pref
Detroit City Gas
Gas <fe Elec. of Bergen Co.
General Electric
Glucose Sugar Refining..

Do pref
rnternational Paper

Do pref
International Power
International Silver

Do pref
Internat'l Steam Pump..

Do pref
Laclede Gas (St. Louis).

Do pref
Manhattan Beach
National Biscuit

Do pref
National Lead

Do pref
National Salt

Do pref
New York .4Lir Brake
North American Co., new
Ontario Silver
Pacific Mail..

eop. Gas-L.& C. (CWc.)
Philadelphia Co
Pressed Steel Car...

Do pref
Pullman Company..
Quicksilver Mining

Do pref
Republic Iron & Steel

Do pref.

SUver Bullion Certifs..
1loss-Sheftield St. & Iron
Do pref

Standard Rope <fe Twine
Tenn. Coal, Iron & RR.
Texas Pacific Land Trust
Union Bag & Paper.

Do pref
United States Express...
United States Leather

Do pref
United States Rubber

Do pref
United States Steel

Do pref
Virginia-Carolina Chem..

Do pref
Wells, Fargo <fe Co

est'n Union Tele'gph

4,200
115,860

525
457

63,880
100
500
300

47,550
1,000
1,000

15,028
800

1,000
300

29,931
69,200
4,200
200

1,100
700

12,600
29,505
3,020
2,600
9,550

34,020
100

3,200
1,000
1,200

100
22,570

865
1,100
650

1,600
2,100
3,010
7,100

6,500
125,250

8,000
6,765
500

1,200
500

13,770
8,500

3,640
540
724

25,400
7,600
1,000
310

4,073
170,075
16,500
8,700
3,810

1,564,517

637,859
500
750
70

147,480

Sange for Year 1901
On basis of lOOshare lots

Lowest

779 Jan 21
58 Jan 29
20 Jan 4
57 Jan 29
21%.Jan 4
79 Jan 2
53% Jan 4
17 Jan 4
41% Jan 3
4034 Jan 4
18 Jan 21
67 14 .Ian 21
23i4Jan 3
118 Jan 3
1034 Feb 16
30 Feb 15
6534 Jan 21
147 Apr 19
78i4Ja.11 4
81-'58Jau21
11% Jan 3
2334 Jan 4
11 39 .Tan 31
53i4Feb 1

27% Jan 21
14% Jan 21
38%.Tan 17

^45 Jan
8334,Tan 21
6 Mui-14

28 Mar21
19 Jan 21
67 Jan 19
24% Mar 9
85 Apr 10
34 Jan 30
n69 Jan 12
34% Feb 21
67 14 Mar 4
5 % Jau 24

31 .T.'Ui 24
4% Feb 4

2278 May 3
4558Feb26
88 Feb26
26 Marl9
73 Apr 17
131% Jan 21
117%Jan 3
?94 Jan 7
110%Jitn21
137 J.an 2
13i4Marl5
70 Mar22
4934 Jan 21

175 Jan 18
834 Jan 19

4134 .Tan 21
116 Marl9
14 Jan 18
168% Feb 16
187 Jan 18
3334 Jan 4
93i4Jan 2
25 Feb 20
81 14 Feb 26
8634 Mar29
72 Jan 2
183% Jan 10
45 Feb 16
9334 Mar 5
20 Jan 22
69 Jan 21
5478 Jan 2
5 14 Feb

33 Apr 25
24% Jan 22
74 Jan 24
70 Jan 18
95 Jan 21
8I4 Jan28

37 Jan 21
Jan 2
Marl4
Jan 12
Jan 7

72% Jan 3
150%.Tan 25
73% Feb 14
6i4Feb 4
:«%Mar21
9534 Jan 21
90%Mar22
:J0 Mar
72% Mar o
195% Jan 21
li4Apr22
7 Mar20

12 78 Jan 22
5514 J<an21
5934 Mar28
19% Feb 5
65%.Tan 22
3% Mar 6

4938 Mar 7
19 Jan 18

Apr 12
April
Jan 26
Jan 21
.Tan 21

18%Marll
55 Apr 8
4234 Mar28
9234 Mar28
65% Apr 24
116 Apr26
§130 Jan 11
81 Jan 21

92
15
82
40

12
65

(J 53
11
73

Highest

14% Feb 9
75 Apr 22
34=8 Apr 2-';

76i4Mav 1

50% Apr 30
88 Marl 2
74% Apr 30
39% Apr 30
68i4May 1
5778 Apr 30
3438 Mav 1

8858 Miiy 1
52I4 May 3
129% J an 9
19%M;iv 2
37%Api-30
76i4Apr 3

14734 Mario
133 May 2
99% May 1
2234 May 8
45% May 1

2138Mur29
6O34 Mar28
38 Mai-28
243gApr29
4934 Apr 17

§165 Marl2
128%Apr20

8I4 Apr23
35 Apr 22
27%Mar25
83i4Apr 4
31%.Tan 3
91% Jan 8
40 May 3
§205 Mar26
4138 Maris!
7734 Mar22
15i4Apr24
41 Apr23
6%Marl3

2734 Marl 3
69 Apr 20

100 Jan 16
40^4 Apr 4
82 14 Mario

152 Apr 17
124 Mar 7
100 AprlS
13078Aprl7
147 Marl2
2178 Jan 2
7678 Jan 2
54i4Aprl6

228 Apr 15
1434 Marl9
108% Apr 30
142% Apr 29
2078 Apr 2

185 May 3
238 AprlS
4878Aprl7
108%Marl5
2778 Feb 15
84
92
95
234
65
106
28
81
90
11

Mario
May 1

Apr 29
Apr 10
May 2
May 2
Mar22
Mar25
May 3
.Tan "

3934 ]\tar29
42 Apr 16

Mar26
April
Feb 28
Apr 16
May
May

84
87
100
22
46
99
20% Jan
92 Jan
50
84
175
91

52
89

217
3

Mar21
Mar21
Apr 26

_ _ Mar23
10%Mar21
47i4Jau29
119%Apr30
95 Apr 9

Jan 2
Apr 29
Apr 1

_ Apr 26
1078 Apr 29
22% Apr 2
82 Apr 1
65% Jan 7
41% Apr 2
8634 Apr 8
57a Feb 11

69 7g Apr 16
42 Apr 20
18 Jan 4
7438 .Tan 2
100 Apr 19
le-'sMay 2
7938 Apr 16
34 Jan 2
85 .Tan 2
55 Apr 30

10178 Apr 30
72 Mar30
124% Mar28
150 Apr20
99 May "

Range for Previous
Year (1900)

Lowest

5 May
38I4 Mav
llSgJ'ne

8=8 J'ne
64 Sep
31i4J'ne
834 J'ne

2178J'ne
3933 J'ne
1053 J'ne
49 14 J'ne
13%J'ne
45 14 Mar

S 78 Dec
64% Dec
21% Deo'

2414 Dec
78 Dee
55 Deo
18% Deo
45% Deo
4534 Dec
2338 Deo
731s Deo
2634 Deo
135% Jan

61%.T'ly
136 .Tan
4438 Jan
70%.T'ne
6% Mar

16 Sep
8 J'ne
44% Sep
2158 J'ne
10 Sep
30 Sep

111 Jan
8934 Dec

70 14
146
8138
853s
14
27
13%
58%
331s
20=4
57

12% Jan
57=8 J'ne
30 J'ne
8834 Sep
2 4 7^ .Tan
1142 Mar
27i->J'ne
60%J'ne
6 Nov
34% Dec
3 J'ne

1878 J'ne
34% J'ne
85 J'ne

95 14 Mar
107 Mar
§87 Sep
84% J'ne
128 May
21i4Dec
76 Dec
3779 J'ne

140 .Tan
n%.T'ne

29i4Sep
117 Oct
11% J'ne

158 J'ne
tl64 Ser
21%Ma.v
70 May

89 Sep
64 May
120 Jan
44 May
92 Dec
14% Mar
58 Mar
24 J'ne
3I4 Aug

'2^'" Dec
76 Dec
65 May
96 Jan
6I4 Jan

23 J'ne
79% J'ne
1573 Aug
S3 Aug
32i4 0ct
69% Oct

112 Sep

678.T'ly
2534 ,T'ne
81=8 Oct
74 .fan

32% Sep
7034 Sep

176 J'ne
% Aug

734 Oct
834 J'ne

49 Aug
59% Jan
17% Oct
69 14 J'ne
4% Mar

49 Oct
13% J'ne
10 J'ne
56i4May
§45 Mar

734 J'ne
65 J'ne
21 .T'ly

74% Dec

Higiiest

Deo
Dee
Dec
Deo
Deo
Dec
Dec
Mar
Mar
Apr
Apr

§150 Nov
99% Nov

2538 Nov
72 Dec
3734 Apr
100 Apr
37 Nov

191 Dec
49% Apr
78% Feb
16i4Feb
60 Feb
73t Jan
31% -Jan
56 '2 Dec
99 Nov

149 Deo
] '-8 J'ly
§981" Jan
11458 Dec
140 Feb
22 1-2 Dec
7634 Dec
5473 Apr

183 Deo
1658 Jan
56% Deo

131 % Jan
21 Apr

183 Jan
201 Nov
4014 Dec
95 Nov

gsi-' J'ne
81 J'ly
200 Dec
60 Nov

103 Nov
2678 Nov
75 Nov
5534 Dec
10%.fan

29"4
77%
80
100
1834
40%
96
28 14

106%
46
761*

175

Deo
Dec
Jan
Jan
May
Nov
Feb
Feb
Feb
Nov
Nov
Nov

9 Feb
57 Nov
lll%Apr
74 Jan
5834 Jan
89% Nov

204 Deo
2% Mar
10% Mar
27% Feb
7034 Feb
66 Dec
26 Nov
71 Nov
IOI4 Jan
104 Feb
21^4 Deo
25 Feb
7734 Feb
§59340^0
19 Jan
7914 Nov
44 Jan

10434 Jan

120 J'ne 140 Deo
77%J'nei 88% J an

BANKS AND TRUST COMPANIES- BROKERS' QUOTATIONS

Banks
NK-W YOEK

CITY Bid Ask
Union Sail. • -

VaricklT-
300
170

WestSidelf.. 575
Western
TorkviUe"!!..

662% t

235

BROOKLYN
Bedford^.... 225
BroadwayH.. 250
Brooklynll ..

itb Wardtf..
120

85

Banks
BROOKLYN

5th Avenuell
First
Kings CoTI...
Manulactrs'.
MechanicslI .

Mech <fe Trail
Merchants'..
Na.ssau
Nat City
North SideH.
PeopIe'sIT
Scherm'h'n U

Bid Ask

100 110
300
130
285
210
270 300
100
350
280
175
195 205
160

Banks Bid Ask
BEOOKLYN

17th WardH.
Sprague
20th WardH.
UninnlJ
WallaboutlJ

.

105
200
140
140
105

115
213

ieo"

Trust Cos.

N. Y. CITY
Atlantic Tr..
Bowl'gGreen
C'lR'tyB&Tr

295
200
550

305
210

Trust Co's Bid Ask
Central Tr'st tl'JoO

City Trust... t426 427
Colonial 395
Continental

.

410
Farm Lo&Tr 1475 1525
Fifth Ave Tr 700
Guaranty Tr 700
Knick'rb'k'r 625
Manhattan .. 450
Mercantile .. 825
Merchants'.. 315
Metropolitan 500

Trust Co's
MortonTrust
N Y L I cfe Tr
NYSec&Tr
North Amer.
Real Est Tr't
StandardTr't
Tr Co of Am.
Union Trust
USMtg&Tr
Unit States .

Washingrton.

Bid
tl301
1300
800
310
350
375
270
1375
t455
1675
305

Ask
1325

315

275
1425

1725

Trust Co's

BROOKLYN
Brooklyn Tr
Flatbn.sh
Franklin
Hamilton
Kings Co
L Isl L&Tr.
iManufact'rs.
Nassau
People's
Williamsb'g.

Bid
426
170
1295
t312
424
255
335
210%
350
t20S

AsTe

298

345

* Bid and asked prices: no sales were made on this day.
f Sale at Stock Exchange or at auction this week.

i Less than 100 shares. t Ex rights. H Banks marked with a paragraph (11) are State banks



New York Stock Exchange—Bond Record, Friday, Weekly and Yearlyr.

OCCUPYING FOLK I'AOEfi

BONDS
N. Y. STOCK KXCHANQE
Week Ending May 3

U
trs2.s
V SLN
tJ S 'Js

V S2»
US 3.-1

V 8 3«
US as
U8 3.S

U S4.S
U S4s
US 4s
U S 4.S

U8S.S
US 58

. S. Government
consol registered. tZ1930
consol coupon rfl930
consol rcg small.. (n930
consol conp small. rfl03()

registered fcl918
coupon A;1918
reg small 1jonds..fcl918
cou small bonds. .fcl91H
registered M 907
coupon 7il907
registered 192:}
coupon 192r<

registered 1904
Coupon .1904

Forci^i Government
U S of Mexico s f ff 5s of 1899

State Securities
Alabama Class A 4 to 5 1906
SiNUll
CUiKM J5 5S 1900
ClaHHC4s 190(5
Cuncncy funding 48 1920

Dist 111' Columbia 3658 1924
liOuisiaua new consol 48. .1914
Small

Missouri fundi Mg 1894 199
Kortli Carolina consol 48.1910
Small
68 1919

So Carolina 4>-28 20-40 1933
Tenii i](jw settlement 38. .1913
Small

Virginia fund debt 2-38. ..1991
Registered
68 deferred certfs

-8

QJ

J-J

Rnilroad
Alabama Cent See So By

laba Midi See Sav Fla & W
Albany & Susq See Del & Jluil
Alleglieny Valley iSe«Peun UK
AUeg & West See Buft' li & l>

Am iJock & Im See Cent ofN J
AnnArborlstg 48 7il995
AtchT& 8 Fegcu g 48... 1995
Eegistered 1995
Adjustment g 48 7il995
Kegistered 7(1995
Stamped 7il995

Equip tr series A g 58.. .1902
Chio & St Louis 1st 6s.. 1915

Atl Kiiox & Nor l8tg68..1946
Atlanta <fe Danv See South Ky
Atlanta & Yadi See South Ky
Austin <fe NW See Sou Paciflc

Bat Creek & S See Mich Cent
alt <fe Ohio prior IgS^us.l 925

Kegistered 7il925
Gold 48 7il94;

Kej;i.stered 7il94
Subs to conv deb 4s 1911
P Jun & M Div 1st g 3 i2sl925
Kegistered ^51925

Southw Dlv let gS^as. ..1925
Registered 7il925

Monon Riv Ist gu g 58.. 1919
Ceu Ohio R Ist cgl^iS.. 1930

Beech Creek See N Y C <fe H
BcUev <fe Car See Illinois Cent
Boone liridge See Mo K & T
Bklyii & Montauk See Long I
Brun.s & West .See Sav Fl & W
Bullalo NY* Erie See Erie
Bullalo R& Pgeu g 5s... 1937
Debcmture 6s 1947
All .t West 1st g 4s gu..l998
Cl<fc Mah Istgug5s....l943
Koch & Pitts 1st g 6s. ..1921
Consol 1st g 68 1922

Bullalo & Southwest See Eric
Bufialocfe Susqu 1st go8..19i;i
RiKistered 1913

Bur Cedar R <fe No Ist 58.1906
Con 1st <fecoltrustg5s..l934
Registered 1 934

CRIF&NWl8tgu5s.l921
M lii StLlStgug78....1927

Canada South 1st 5s 190«
2d 5s 1913
Registered 1913

Cart) it Shawn See 111 Cent
Carolina Cent See Scab <fe Roan
Carthage <fe Ad See N Y C <fe H
Ced R la F <fe N See B C R <fc N
Ceu BranchU Plstg4s...l94''
Central Ohio See Balti <fe OUi
Ceu UR <& B of Ga col g 68 193
Ceutof GaRR let g 5s..pl945
Registered 1945
Cou-sol gold 58 1015
Registered 1945

Ist pref income g 5s pl945
2d pret income g 5s pl945
8d pref income g 5s j)1945
Mac& NorDlv 1st g 58.1946
Mid Oa<fe Atl Div 5s.. ..1947
Mobile Div Ist g 58 1946

Cent of N J l8t consol 7s. .1902
General gold 58 1987
Registered 7il087

Am Dock & Imp gu 5s. .1921

J'rice
Friday
May H

Week's
Rarfgi' or
Laxt Sale ft; 00

Bid A8k\Low JUgli

106 14 106^4
10014106^4

106>2Apr'01
IOGBb 106»8

10934 llOJslll^feMar'Ol
llOUSale 110 110=2

lOOiillOHi
113-'b 11378
113-'bll3 7,

138 '2 Sale
13812 13914
110 U0''4
110 110^4

hese are pr

125 "2.

957,

10 Hi Sale

Q-J
A-O
A-O
Nov
Nov
Nov
J-J
MS
J-D

J-J
Q-J
A-O
Q-J

M-ri

Q-J
FA
M-S

M-S
J-J
A-O
J-J
FA
J-D

A-O
A-O
J-D
A-O
A-O
A-O
J-D
J-J
MS
M-S

J-D

MOT
FA
F-A
M-N
M-N
Oct
Oct
Oct
J-J
J-J
J-J
M-N
J-J

98 Sale
10234 Sale
102 102^4
96 Sale

114
107

9012 Sale

HI Apr'Ol
113>2 1I312
114 Apr'O)
138 '2 138 '2

ISO'eApr'Ol
no 110
IIII4 Apr'Ol

96 Apr'Ol
ices on tlieh

109i2Apr'0]
105 Aug'98
109 '4 Oct '00
103i2Mar'01

125 Apr'Ol
109 Apr'Ol
109i2Feb'99

105 Feb '01

136i2Mar'01
120 Mar'OO
9612 99 "2

96 Feb '01
9534 Apr'Ol

10 10>2 220

93 98'4
10234 103
102=4 Apr'Ol
95 12 96 14

7934 Dec '99
95^8 95^8

Aal 95 101
496 1017310434
----l!102 102''4
220 8634 96 14

102i2Sale
101 102 i-j

108 Sale
88 8878

105 Deo'OO

9eHj 97
95i2Mar'01

IO2I4 10258
104 Mar'Ol
IO6I4 110
88 14 90

9OJ4 Sale

112 114

118 120

'101 "a.

129
129

107 14.
124 14.

'112

lOTHjSale
108'4

93

101 102
119

104 12 Sale

68 70
26 "2 SaleU 16

'101
132i2l33>2
13118
1131a

90 90 12

111 May'OO
111 J'ne'99

117"aApr'01

103 Apr'97
130i4Feb'01
130 Feb '01

100 Nov'99

10738 Apr'Ol
124 1241
117 NoVOO
113i2Dec'00

107 12 10812
108 108
10634 Apr'Ol

94 Apr'Ol

101 10112
12012 Mar'Ol

No

Sange
Since

January 1

Low High

--1 1051^10612
17 IO514 lOO^s

10

22

10534 10534
109'2lll38
110 112

110 112
113 II412
11 334 11.-,14
I37i2i:''.^i2

137--'4i;j;)-,

110 1117g
110 113'2

96 97 14

0/$5t0 i.

108'-jl09i2

102 103 '2

125 125
108^4 109

105 105

135 13612

96 99 Hi

96 96
95 »8 9634

7J9 103,

146

15113

no
321

90 96 14

95 97»8
95 H2 95 Hi

10118 105
102 104
10134 110
88I4 91

SB's 91%

116 117Hi

130 I3OI4
130 130

10658 10814
119 H2 127 Hi

32 10638 1 08 H2
21 10734 111
... 10634 108

15

IO4I4 108
96 Oct '00
68 69
26H! 29
15 15
95 Dec '99

J'ne'99
Oct '00

Apr'Ol
134
I32I4

116

102
106
108
133
132 14

1141 114 1(

25
46
10

30
5
1

92 95

96 103H2
119 I2OH2

9714IO8

60 73 Ha

20 36H2
8 19H2

lOO'slOS
127 13718
127 137
113 115

BONDS
N. T. STOCK EXCHANGE
Week E.vdino May 3 ^^

Central of N J—(Continued)
Le& Hud RgengugSs 1920 J-J
Leh & Wilks B Coal 08. .1912 M-N
Con ext guar 4H28... .01910 Q-M

Cent Pacific See So Pacflic Co
Charles <fe Sav Ist g 78.. ..1936 J-J
Clies & Ohio g 68 ser A..7il908 A-O
Gold 63 al911 A-O
Ist w^n.sol g 58 1939 M-X
Registered 1939 M-X

General gold 4 H28 1992iM-S
Registered 1 '.)U2\N\- S

Craig Valley 1st g 58.... 19 10, J-

J

B<fe A Div l8tcong48.. 1989 J-J
2d consol g 48 1989 J-J

Warm Spr Val Ist g58..1941tM-S
Eli/, Lex<feBHgug58..]902M-8

Chic <fe Alt RR 8 fund Os. .190:', MX
A-O
A-O
A-O

Bid

Refunding g 33 1949
Registered 1949
V 8 Trust Co receipts

Miss Riv B Ist s f g 68. .1912 .\-0

liailaay Ist lien 3128. ..1950 .IJ
Registered 19.=i0 J J

Chic Bur & Q consol 78... 1903 J-

J

Sinking fund 58 lOol A-O
Chic & Iowa Div 58 lW>r, F-A
Denver Div 48 192'.' F-A
Illinois Div 3Hj8 1949 J-J
Registered 1949 J-J

Iowa Div sink fund 58..1919| A-O
Kinking fund 4s 191',iiA-0

Nebraska Extension 48.1927 MX
Registered 1927 MX

Soulhwe.3tem Div 48.. ..1921 M-S
Convertible 58 1903 M-S
Debenlure 58 1913 MX
Kan & StJos consol 68. .1911 MS

Chlc<fe E 111 1st 8 four 68. 1907 J-D
Small 1907 J-D

1st consol g 68 1934 AO
General consol let 58 1937 M-N
Registered 1937 M-N

Chic & Ind C Ry Ist 58.1936 J J
Chicago & Erie See Erie
Chic In&Louisvref 68...1947 J-J
Refunding gold 58 1947 J-J
LouisvN A&Chlst68.1910 J-J

Cliic Milwaukee & St Paul—
M & StP 1st 78$gRD.1902 J-J
l8t78£goldBD 1902 J-J
l8tC&M78 1903 J-J

ChicMil& St Peon 78-. 1905 J-J
Terminal gold 5s 1914 J-J
General g4s series A..«1989 J-J
Registered einsO Q-J

General g3H28 series B.el980 J-

J

Regi.stered el 989 J-J
Chic& LSuDivg5s....l921 J-J
Chic & Mo Riv Div 5s. -.1926 J-J
Chic& PacDiv68 1910 J-J
Chic<fe P WlstgSs 1921 J-J
Dak<fe GtSog58 1916 J-J
Far <fe Sou assu g 6s 1924 J -J
Hast &D Div Ist 78 1910 J-J
Ist 5s 1910 J-J

I& D Extenlst78 1908 J-J
Lacrosse AD Ist 58 1919 J-J
Mineral Point Div 58. -..1910 J-J
So Minn Div 1st 68 1910 J-J
Southwest Div 1 St 68. ... : 909 J - J
Wis& MinnDivg5s....l921 J-J
MU&NolstM L 6s-. ..1910 J-D

Ist consol 6s 1913 J-D
Chic & N'wost consol 78. .1915 Q-F
Gold 7s 1902 J-D
Registered 1902 J-D

Extension 48 1886-1926 FA
Registered 1886-1926 FA

General gold 3H28 1987 M-N
Kegistered xil987 Q-F

Sinking fund 68. ..1879-1929 A-O
Registered 1879-1929 A-O

Sinking fund 58.. .1879-1929 A-O
Registered 1879-1929 A-O

Debenture 58 1909 M-N
Registered 1009 M-N

Debenture 5s 1921 A-O
Registered 1921 A-O

Sinking fund deb 5s 193H MX
Registered 1933 MX

Price
Friday
May 3

Ask

Des Mo & Minn 1st 78. .190
Milw&Madi.son 1st 68. .1905
North lUinois 1st 5s. ...1910
Ott C F & St Paul Ist 5s 1909
Winona <fe St Pet 2d 7s. .1907
Mil L S & West 1st. g 68 1921
Ext & Imp s fund g 5s 1929

FA
M-S
MS
M-S
M-N
M-N
FA

Ashland Div l.st g 6s.. 1925 M-S
Mich Div lstg6s 1924 J-J
Convertible deb 5s 1907 F-A
Incomes 1911

Chic Rock Isl <fe Pao 68. ..1917
Registered 1917

General gold 4s 1988
Registered 1988

Des M <fe Ft D Ist 48.. ..1905
l8t2H2S 190,i
Extension 4s 1905

Keok& DesMlst58....1923
Chic& St L SeeAtchT&SaFe
Chic St L <fe N See 111 Cent
Chic St L ifc Pitts ScePennCo
Chic St PM& O con 6s. ..1930
ChStP& Minn 1st g6s 1918

M-N
J-J
J-J
J-J
J-J
J-J
J-J
J-J
A-O

J-D
M-N

103Hj.
103 .

113Hj 114^2
II6I4 n7H:
11934 Sale

ib's^aSale'

104 Hj

106 108
101 104
104 H2

lOlUSale
10314
91 Hi Sale

86 Sale

109 '2 Sale
100 Hi

100
103 H» 104

II418....
104 H2....
11034 lllHi

109
121
113Hj

113

137
124

12334

12334
110
116 119

115
.131 Hi

11834 121
121 ....

11818119
120 120HJ
II518..-
134'8...
125i8l26Hi
11038...

Week's
Range or
Last Sale

Low High

106 Mar'Ol
102^8 103

114H2Apr'01
U634Apr'01
n9H2 122
116 Apr'Ol
10534 106'*
103 Apr'Ol
103 NoVOO
06 12 107 H.

101 Hs Feb -01
101 14 Apr '99
IOII4 101 '4

UJ5-'4 Jan 01
91 H2 91 '2

91 Hi 91 12

85 Hj 86 448

109HJ 109HJ
100 Hi Apr '01
10434 Apr '00
102 '4 Apr'Ol
103 Hi Apr '01

114 Apr'Ol
104HiApr'01
113 Apr'Ol
11234 Apr'Ol
lOOHiOct '00
196 14 Apr'Ol
112 Hi Apr '01
121 Apr'Ol
11414 II4I4

138i4Apr'01
127
115
125

124
no
117

127
Aug'00
Apr'Ol

Apr'Ol
Apr'Ol
Apr'Ol

192H2Apr'01
172 Is Apr '00
190 Jan '01
191 194
11539 11538
II314 Apr'Ol
105H2Feb'98

1^ Eaiigt
_ ^ ,

Since
!> <^

;

' January z
No Low Hxg\

23

24

iVs

106 106
1021a 104

55

115Hill7
116HiH9
n9Hil22
116 1201a
104 108>a
103 103

10434 107 >•

100 103

100»,102H»
10534 10534
90 94

91 "4 93

83Hj 861,

108i«109«i
100i4l02H»

102 102H»
103'9lO4i«

114 ll4i

104Hj107
ill2 11.?
Ill234ll23f

II4II4I961*
aio 11234-
il21 128"4
113 11414

..-' 135I4I40
6 115 127

11234 125

Ins 124
'106'e''-ll
113 117

184 192i«

..- 188Hil9(t
20 182H2 194
2,114H!ll53^

II2I4 1141s

ll?"^....
llO^g....
11818119H2
117ioll8"8
11914....

122
I40I4

,

107 Ha Sale

10734

.

108 Hj.

IOSHj.

117Hi.

117

.I2IH2

121 Apr'Ol
121=8 AprOl
llSisApr'Ol
121 Apr'Ol
II6I4 Mar'Ol
137HiJ'ly'99
126Ha Apr'Ol
llOUJan'Ol

Apr'Ol
11818 11818
llOHiApr'Ol
II8I4 11814
117 ig Apr -01
120 Feb '01
119 MarOl
I2IH2 Mar'Ol
142 Hi Apr 01
107 Hi 107 Hi

108 Apr'O]
Mar'Ol
Mar'OO
Apr'Ol
Nov-98

11634 Mar'Ol
111 Oct '00
108H2Apr'01
107 Dec'OO
11034 110^4
10838 Apr '01
117 Apr'Ol
11734 Feb'98
124 Apr'Ol
122HaJan'01

no
no
11038
118=8
138
126HJ
143
143
107%
110
130Hj
129H2
108 Hi Sale
10734 Sale

86

•110iall2Hi

141Hi.
138H>.

112
107
no
103

113 Jan '01

111 MarOl
11114 Apr '00
12018 Nov'OO
UlUApr'Ol
127 Apr'Ol
14334 Apr'Ol
143 Apr'Ol
107i8Fcb'01
113 AprOl
130H! l30'-2

132 !•• -Mar'Ol
IO8I4 10834
10734 10734
99 "s Feb '01
86I4 Aiig'OO
97 Dec'OO

110 H» Apr'Ol

1411? 141i«

140Ha MarOl

II918I21
!l21=8l22»4
118 119
119Hil22
11558116^

1

125i4l26H».
110141101*'

.-,lK5l4lHS
21117^8 119
IIOH2IIOV
117H!ll9H»
117 1171,.
11934120
119 119\
121H!l22
13934 142 1»
,1071410s
107 Hi 108
109 112

ibgi^ iioii

ii6"ii6'!i

108i4ll0>«

108 110»4
10838 108^
116 117

. 124
122

I25I4

1221a

113
nil

113
111

157
25

]36Sel41i«
|]23H! 1271a
114334 14334
138»8l43
!l07i8l07>«
113 113
130i«131
132Hil32»a
10718110
106 107%
99'8 99^

110Hall3>a

134>«141>6
134 140>a

MISCEIXANEOUS BONDS-Continued on Next Page.

Street Raihray
Brooklyn Rap Tr g 58 1945
Atl AvBklyn imp g 5s. .1934
BkCity 1st con 5s. 1916, 1941
Bk Q Co €& S con gu g 53. 1941
Bklvn Un El Ist g 4-58.1950
Kings Co El Ist g 48.... 1949
Nassau Elec gu g 48 . . .1951

City & S Ry Bait Ist g 5s. 1922
Den Con Tr Co 1st g 6s. . .1933
Den Tram Co con g 68..1910
MetRyCo l8t gu g 6s..l911

Louis Ry Co 1st con g58..1930
Market St CRy Ist g 6s.. 191

3

Met St Ry gen col tr g 58.1997
Bway<fc7thAvl8tog58l943
Registered 1943

Col & 9thAv l8t gu g 58.1993
Registered 1 993

107Hj.

117
'lOOHi
101 Ha Sale
94 Sale

120 Sale
120 120Hi

122 Hi

107 Apr'Ol
110 Jan '99
115 Apr'Ol
105 Apr'Ol
101 14 101 Hj

93 Hi 9438

95 J'ne'OO

109 Mar'98

120 120
121 Apr'Ol
llOHjDeCOO
123Hi Apr'Ol

100
162

107 llOHi

111 115
102 105 Hi

98 102
88 Ha 95

2 117Hal22'-i
.. 120 12234

122Hal26

Street Railway
Met St '&S—(Continued)
Lex .i.v <fe P F 1st gu g 58 1993 M-S
Registered 1993 M-S

MetW S El (Chic) let g43. 19381 F-A
Mil El Ry & L 30-yr g 58.1926' F-A
Minn St Ry Ist con g 5a. .1919 J-J
St Paul City Cab con g 68.1937 J -J
Guaranteed gold 5s 1937 J-J

"Hiird Ave l.st g(dd 5s 1937 J-J
1st con guar 48 2000 j-J

Union El (Chic) 1st g 5s..l94.'i A-OW ChlcSt40-yrl8tcur5s.l92;' MX
40-year consol gold 5s...l93G M-N

Gas and Electric I^iight

Atlanta G L Co 1st g 5s. ..1947' J-D
H08 U Gas tr ctfs s f g 53.1939 J-J
Bklyn U Gas 1st con g 5s. 1945 MX

*122Hal23Hil23 Apr'Ol

'111 Hi.

.126
10434

•119 121

lOlHi lOlHi
106 Oct '99

110 Apr'O]
111 Hi Jan '01

124 124
104HiApr'01
109 Ha Dec '99

14

121Hj123Hj

flis'ioiii

..iiio no

..'iilH2li2>a

11 i Hi 126
104 106

99 Dec '97

91%Ocf98
119 119 116Hill9>a

No price Friday; latest bid and asked this week, o Due Jan d Due Apr « Due May ffDueJ'no 7i Due J'ly fc Due Aug p Due Not
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BONDS

T. STOCK KXCHANGE
Week Ending Mat 3

Chlo St P M <$! 0—(ConHnufd)
Nor Wisconsin 1st 6s. ..1930
StP<fe S City 1st g 68. ..191!)

Chicago Ter Trans g 48. ..1947
Chic<& WestI Iat8fg68..1919
General gold (is gl9S2

ChiCife West MirIiKyos..l92I
Oll0cOk<fc O gen g 5s. ..01919
Oin H <fe D consolsf 78...19(ir)
2d gold 4»2S 1937
CinD<fc I 1st gng5s...l941

O I St L & C See C C C cfc SI L
Cin S tfe C SeeCCC St L
Clearfield & Mah SeeBR&V
CCCfeSt Lgeneralg4s..l993
Cairo Div 1st gold 4s....l9;i!i

Cin W & M Div 1st g 4s . 1 99

1

StLDiv Istcoltr g4s..l99()
Registered 1990

Spr&ColDiv l8tg48..1940WW Val Div 1st g 48... 1940
OlSt IvA C consol 6s. .1920
let gold 48 7cl93(
Resistered fcl93t;

Cin S & 01 con l8tg58..19'-'8
CCC& I consol 78 1914
Consol sink fund 78 1914
General consol gold 6s. 1934
Reeistereil 1931

Olndife W Istpf 5s...rfl93S
Peo<& East 1st con 48... 1940
Income 4s 1990

CI Lor & Wh con 1st g 5s. 1933
Clev & Marietta Nee Pen n K H
Clev <fe Malion Val g 58.. . 1938

Registered 1938
Clev </k Pitts See Penn Co
Col Midland 1st g 3-48.... 194
1st gold 4s 194

Colorado & Son 1st g 4s. . . 1 929
Coliini & (ireenv fiee So Ry
Col <fe Hock Val See Hock Val
Col Conn cS; Term See N A W
Conn & Pas Hivs Ist g 48.1943
Dak & Gt So See CM <fc St P

aUas & Waco See M K <fe T
Del Lack <fe Western 7.S...1907
Morris& Essex I8t7s...l914
78 1871-1901
1st consol gnar 78 1915
Registeieil 1915

NYLackdi W 1st 68.. .1921
Construction 58 1923
Term cfeimprove4s 1923

Syr Biug cfe N Y 1st 7s..l90(;
Del & Hud 1st Pa Div 7s. 1917

Registered 1917
Alb <fe Sus 1st con gu 78.1900
Registered 190(1
Guar gold 6s 1906
Registered 190(1

Eens & Saratoga Ist 7s. 1921
Registered 1921

Del Riv RR Bridge 6'eePaRR
Denv & R Grist con g4s.l93(!
Consol gold 4^28 1936
Improvement gold 5s... 1928
Eio Gr So gu See Rio Gr So

Des Moi & Ft D See C R <fe I P
Des M & Minn See Ch & N W
Des Moi Un Ry Ist g 58. .1917
Det M & Tol See L S & M So
Det <fe Mack 1st lien g 4s. 1995
Gold 4s 1995

Dul<fe Iron Rangelst58..1937
Registered 1937
2d 6s 1910

DulRed W<fe Sl8tg58...192f<
Dul So Shore & Atl g 5s.. 1937
East of Minn 6VeStPM&]M

ast Ten Va cfe Ga .S'ee So Ry
Elgin Jol & Last 1st g 5s. 1941
Eliz Lex & B San See C tS; O
Elm Cort & No See Leh & N Y
Erie l8textgold48 194
2d ext gold 5s 1919
3d ext gold 4128 1923
4th ext gold 58 1920
eth ext gold 4s 1928
Ist consol gold 78 1920
1st consol g fund 78 192(
Erie 1st con g 4s prior.. 199(
Registered 199(

Ist consol genUeng48..199(i
Registered 1 99i:

ButtN Y<fe Erie 1st 78.. 191 (

Buff <fe S W gold 68 1908
SmaU 1908

Chic & Erie 1st gold 58.. 198
Jetif RR Istgug5s....al909
Long Dock consol g 6s. .193"
Coal&RR 1st cur gu 6s. 192
Docktfe Imp 1st cur 6s. .1913
N Y <fe Green L gu g 58.194(1
SmaU 194(1
MidRRofN Jl8tg6s.l91(:

N Y Sus <fe W 1st ref 58.1937
2d gold 4I2S 1937
General gold 58 1940
Terminal Ist gold 58. .. 1943
Regis $5,000 each. ..1943

Wilktfe Ea Ist gug5s. 1942
Erie & Pitts iSee Penn Co
Etireka Springs 1st g 68. .1933
Ev & T H 1st consol 68.. .1921
1st general gold 5s 1942
Mt Vernon Ist gold 68. .1923
Still Co Branch Ist g 58.1930

Ev<fe Ind 1st con gu g 6s.. 1920

n

j-j
A-O
J-J
M-N
M
D

J-J
A-O
J-J
M-N

J-D
J-J
J-J
M-N
M-N
M-S
J-J
M-N
Q-P
Q-F
J-J
J-D
J-D
J-J
J-J
Q-J
A-O
Apr
A O

J-J
Q-J

J-J
J-J
FA

AO

M-S
M N
A O
J-D
J-D
J-J
FA
M-N
A-O
M-S
M-S
A-O
A-O
A-O
A-O
M-N
M-N

J-J
J-J
J-D

M-N

J-D
J-D
A-O
A-O
J-J
J-J
J-J

M-N

M-N
M-S
MS
A-O
J-D
M-S
M-S
J-J
J-J
J-J-
J-J
J-D
J-J
J-J
M-N
A-O
A-O
M-N
J-J
M-N
M-N
A-O
J-J
F-A
FA
M-N
M-N
J-D

FA
J-J
A-O
A-O
A-O
J-J

Price
lYiday
May 3

Bid Ask

*129
94348016

101 ,

118>a

llO
111

Ill's.

104 106
101
1031-^105
'IO3I4

.100

1031a.

116
1331-2 135
I3312I35
1361a

95 97
621a Sale

85 Sale
841a 85
88 Sale

*114ia.

121
138ial40
10138102
1391*140

13618
118 120

117'^118
144''8

115

ill'

15034 Sale
1501a

102 10234
110 ....

llOia....

1041a.

100 103
90 92

115

1201a.
1151a.
121

.121

140

"99" Sale

87 la Sale

134 140
*112 115

120 .

105 .

1381a.
'108 .

118 .

1121a.

117 .

Ill .

' 951a.

1121a

iioiaSal'e

107 110

Week's
Hange or
Last Sale

Is
Cqcc

Low High
140 Mar'Ol
130 la Apr '01
9434 95i'2

106 Oct '99

Mar'Ol
Oct '99

Jan '00

Dec '00
Oct '00

Mar'Ol

119
100
103
115
113
115

104 la 104«8
99 Jan '01

102 102
10538 Apr '01
99 May'99
100 100
83 Nov'99

1041a Feb '01

115
136

Mar'Ol
Feb '01

136iaMar'01

9634 9634
611a 03

111 Sep '00

1301a Mar'Ol

85 86
84=8 85
88 8978

12034 Apr'Ol
1395sApr'01
lOlTgApr'Ol
140 la Apr '01
140 Oct '98
136i4Apr'01
1181-2 Mar'Ol
103 la Oct '00
118i4Nov'00
1471a I4713
150 Feb '01
117 Feb'Ol
122 J'ne'99
112 Dec '00
11 2 la Feb '01
15034 15034
151 Jan '01

10134 1021a
lOgiaApr'Ol
llOiaApr'Ol

111 Feb'Ol

98iaNov'00
90 90
112 112

92 14 Feb '98
115 Apr'Ol

112 la Apr '01

llgiaJan'Ol
1 2078 Apr '01
116 Apr'Ol
12334 Mar'Ol
106iaApr'99
1401a 1401a
135 la Mar'Ol
981a 99
93 14 May'99
87 88I4

136i2Apr'01

123 Apr'Ol
105 Apr'Ol
138iaApr'01

118
109

Sep '00

Oct '98

117iaApr'01
117 117
94 Feb'Ol

l(J5ia 106
113 Apr '00

llOia IIII2

65 Nov'97
1231a Mar'Ol
111 Mar'Ol

108 Feb'Ol

No

235

113
62

274

33

2

218

438

L010 High
140 140
130 1311a
92 98

II3I4II5

101 10514
99 99
98I4IO414

1041a lOS'ig

Range
Since

January 1

1181a 11934

100 100

1041^1041^

11358 1151a
13514 1361a

134 136

95 100
451a 73

130 1301-2

78
77
83

87 V
87 1-.

89^8

120841231-2
1391^140
101ial04i«
14018 1401-2

136 I36I4
1181a 119

145ial47ia
150 150
117 117

112iall2ia
15034 151
151 151

100 10314
108 llOHi
107 111

10834 111

961a 961-2

85 9134
110iall5

112 115

1121a 1121a

118iall9i8
12078 121
116 118
12334 124

140 I4312
135ial35ia
951a 9958

82 14 90

iseiiiseia

116 123
105 lOO^e
138 140

116 llS^a
111 118
94 94
100 106

107ialllia

1231a I24I4
lOSialll

108 1081a

BONDS
N. T. STOCK EXCHANGE

Week Ending May 3

Fargo & So Bee Ch M <fe St P
Unt&PereM SeePereMar

FlaCenrffc Pen Ist g 5s. ..1918
Ist land gr ext gold 58.. 1930
Consol gold 5s 1943

Fort St U D Co 1st g 4ias. 1941
FtW & Den C 1st g4-6s.. 1921
FtW & Rio Gr Ist g 3-4s. 1928
/"<alHar<fcSA SeeSoPacOo
VTal H & H of 1882 Ist 58.1913
Ga& Ala Ry l8tpfg58...194.^>
1st consol 58 0I945

GaCar& No 1st gu g 58.. 1929
Georgia Pacific .See So Ry
Gila V G & Nor See So Pac Co
Gouv & Oswegat See N Y Cent
Grand Rap & Ind See Penn Co
Gray's Pt Term See St L SW
GtNor—CB<$!Qcolltr4s 1921
Han cfe St Jo See C B cfe Q

ousatonio See N Y N H <fe H
Hock VaUstcon8olg4ias. 1999
Registered 1999
Colcfe H Vlstextg48..1948

Houst E cfe W Tex See So Pac
HoustcfeTexCen See So Pac Co
Illinois Central Ist g4s..l951

Registered 1951
1st gold 3'-2S 1951
Registered 1951

1st gold 3s sterling 1951
Begi.stered 1951

Coll Trust gold 4s 1952
Registered 1952

L N O cfe Tex gold 4s....l9.''.3
Registered 1953

Cairo Bridge gold 48.. ..1950
Registered 1950

Louisville Div gold 3ia8.1953
Registered 1953

Midland Divreg 58 1921
St Louis Div gold 38.... 1951
Registered 1951
Gold 3ia8 1951
Registered 1951

Spring Div 1st g 3ia8... 1951
Registered 1951

Western Lines 1st g 48.. 1951
Registered 1951

Bellev <fe Car 1st 6s 1923
Carl) cfe Shaw 1st g 4s... 1932
Chic St L cfe N O g 5s... 1951
Registered 1951
Gold 3ias 1951
Registered 1951

Memph Div 1st g4s...l951
Registered 1951

St L Sou 1st gu g 48. ...1931
Ind Dec cfe W 1st g 5s 1935
Istguargold 5s 1935

Intcfe Great Nor 1st g 6s.. 19 19
2d gold 5s 1909
3d gold 4s 1921

Iowa Central Ist gold 58. .1938
Jefferson RR See Erie
Kal A cfe G R See L S cfe M S

an cfe Mich See Tol cfe O C
K C cfe M R cfe B Ist gu g 5s. 1 929
Kan C cfe Pacific See M K cfe T
Kan City Sou Ist gold 3s.. 1950
Registered 1950

Kansas Mid See St L cfe S F
Kentucky Cent See L cfe N
Keok cfe Des Mo See C R I cfe P
Knoxville cfe Ohio See So Ry
Lake Erie cfe Wlstgos.. 1937

2d gold 58 1941
North Ohio 1st gug 5s. .1945

L Sho cfe Mich S See N Y Cent
Lehigh Val (Pa) coll g 5.. 1997
Registered 5s 1997

Leh Val N Y Ist gu g 4ia8.1940
Registered 1940

Leh VTer Ry Ist gu g5s.l94]
Registered 1941

Leh V Coal Co Ist gag 5s. 1933
Registered 1933

Leh cfe N Y 1st guar g 48.. 1945
Registered 1945
EI C cfe N 1st gist pf 6s. 1914
Gold guar 58 1914

Leh cfe Hud R See Cent of N J
Leh cfe Wilkesb See Cent ofN J
Leroy cfe Caney Val See Mo P
Long Dock See Erie
Long Island 1st con g58.W931
Ist consol gold 48 /il93T
General gold 4s 1938
Ferry gold4iaS 1922
Gold 43 1932
Unified gold 4s 1949
Debenture gold 5s 1934
Bklyncfe Mont lstg6s.. 1911
1st 58 1911

N Y B cfe M B 1 St con g 5s 1 935
N Ycfe R B 1st g5s 1927
NorSliB 1st con ggu5sol932

La cfe Mo Riv See Chic cfe Alton
Louisv cfe Nashv gen g6s.l930
Gold 5s 1937
Unified gold 48 1940
Registered 1940

Coll trust gold 5s 1931
Coll trust 5-20 g 4s. 1903-191

8

Cecilian Branch 78 1907
E H cfe Nash 1st g 68.. ..1919
L Cin cfe Lex gold 4 las... 1931
NOcfeM l.st gold 6s.. ..1930

A-O

Price
Friday
May 3

Bid

106

Ask

101

109 Sale
88 Sale

102
105

106

100 Sale

106 Sale

1031a.

115 .

1141a.
106 .

103 104

il2"I!I!'.

102 14.

119 .

901a.

11438.

i24" !

127""

;

iois^!

10514
106I4

*126ia
100 Sale

* 711a 75
11734

6914 Sale

121 1231a

110

110 111

95 99

122
104
104ial06
104

98 100
1071a
117
108
109
110 114

11934 Sale
lllia
103i4SaIe

110
991a Sale

lOlSg
116 119

130

Week's
Range or
Last Sale

Low High

100 Sep '00

105 Mar'98
108 1103^
88 8834

102 la Jan '01
106 Dec '98
98iaNov'O0
99 la Jan '00

100 101

106 IO6I4

10634 Feb'Ol

115iaApr'01
1 131-2 Mar'OO
107iaApr'01
102iaApr'98

104 Apr'Ol
10434 Jan '99
106 Apr'Ol
98 Jan '00

1021a 1021a

123 May'99
90 14 Apr'Ol

102 Is Apr'Ol
101 Is Oct '99
100 Nov'OO

II4I4 Mar'Ol

121 Aug'OO
90 Nov'98
127iaApr'01
12378 Feb'Ol
100 14 Nov'OO

107i4Jan'01

1021a Nov'OO
105 Mar'Ol

126iaApr'01
100 100
71iaApr'01

117 Apr'Ol

69 14 70
63i4 0ct'00

124ieApr'01
1181a Jlar'Ol
llSiaJan'Ol

104 Aug'98

lllSeApr'Ol
111 Mar'Ol
112 J'ly'OO
109 la Oct '99
10334 Nov'99

98 98

lOliflSep'gg

123 Jan '01

104iaApr'01
102 14 Mar'Ol
100 Oct '00

9934 9934
95 Feb'Ol

110 Feb'Ol
107 Jan '99

105 May'OO
113 Dec'OO

11934 120
113 Apr'Ol
10234 103 14

11234 Apr'Ol
991a 100
106 Dec'OO
116 Apr'Ol
103 Jan '98
130 Jan '01

Is

No

574
128

735

20

11

121

11

50

100 101

1031a 106>9

10634 106*4

llSiallSia

ib'fi^ 107*19

Range
Since

January 1

Low High

761a 11034
67 88^

102 la 103

104 10419

i'oT'ioe"

101«8l03

90 91

102 IO2I4

113 II5I9

126 1281a
123^8 1237,

IO714IO714

105 105

1241a I26I9
9638 100
65 73

1151411719

67 7219

122 1241a
117 1181a
115iall5ia

lOgialll^
1091a 111

95 100

123 123

103 106
102 14 106

971a 101
95 96
110 110

112 120V
111 II3I9
9934 IO314

l]0iall2»4
99 102

116 116

iso'i'so"

MISCELLANEOUS BONDS—Continued on Next Page.

Ga.s and Electric Light
Ch G L cfe C Co See P G cfe C Co
Columbus Gas Ist g 58 1932
Con Gas Co See P G cfe C Co
Detroit City Gas g 58 1923
Det Gas Co con 1st g 58. ..1918
EdElIllBkn SeeKCoELifcP
EdEIU SeeNYGcfeELHcfeP
EqG LN Ylstcon g 5s.. 1932
Eq G cfe Fuel See P G cfe C Co
Gascfe ElecBergCoc g5s.l949
Gen Elec Co deb g 58 1922
GrRapG L Co Ist g 58... 191

5

K C Mo Gas Co Ist g 5s.. .1922
Kings Co El L cfe P g 58. ..1937
Purchase money 68 1997
EdElIIBknl8tcong48l9.39

IiaoGa8LofStLlstg58.el919
Mut Fuel Gas Co See Peop Gas

J-J

J-J
FA

M-S

J-D
J-D
FA
A-O
A-O
A-O
J-J
Q-F

102 Sale
IOIS4

II8I9.

112

96I3—

.

* 1081a

102 1023b
102 Apr'Ol

1181a Mar'Ol

102 Apr'Ol
185iaApr'01
10734 Dec'OO

961a Dec'OO
109 Apr'Ol

94 103
102 102

118iall8ia

101 1021a
155 1851a

107 110

Gas and Electric Light
NYGELHcfePg 5.S...1948
Registered 1948
Purchase money g 48. ..1949
Ed El 111 Ist conv g 58.. 1910
Ist consol gold 5s 199."

Paterson cfe P G cfe E g 5s. 1949
Peo Gas cfe C 1st gu g 6s. .1904
2d guar gold 6s 1904
let con gold 68 1943
Refunding gold 5s 1947
Registered 1947

ChG-LcfcCkelstgHg58l937
ConG Co of Ch Ist gug 5s. '3(1

Eq G cfe F Ch 1st gu g 6s. 1905
Mu Fuel Gas Ist gu g 5s. 1947

Trenton G cfe El Ist g 5s.. 1949
UticaE Lcfe P Istsf g5s.l95()l J
Western Gas Co col tr g 5s 1933 M

J D
.1 D
F A
M S
J J
M S
M N
J D
A
M S
M S
.J J
J D
J J
M N
M S
!J J
M N

114iall5

971a 98
10714109
1211a

104
.106

115i4Apr'01

97 14 98
107iaApr'01
121iaApr'01

107 J'ly'OO
104 Mar'Ol
125 Mar'Ol
106 Dec '98

109 Apr'Ol
107 Mar'Ol
104iaApr'01
105 Mar'Ol
109 Feb'Ol

107 la Jan '01

48

IO8I4II6I9

9434 98
106=810919
121 121»4

103 104
120 125

108 109
10434 107
1031a IO4I9
102 105
109 109

107ial07»9

• No price Friday; latest bid and asked this Treek. a Due Jan d Due Apr e Due May h Due J'ly k Due Ang Due Oct g Due Deo
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BONDS
K. Y. STOCK EXCHANGE
Week Ending May 3

Lotilsv & Nsisiiv—(Continued)
N O & M 2(1 gold 08 1930
PensacolaDiv gold Gs... 1920
StLDiv l8t goldGs 1921
2d gold 3s 1980

Kentucky Cent gold 48. .1987
Ltfc X <fc M &M l8t g 4 "28 1945
N Fla & S l8t gu f; 5s. ..1937
Pens & All iHt Ku g Oh. .1921

S <fe N Ala con gu g 5s.. 193(1

Sink fund goldGH 1910
L & Jert K<lgo Co gn g 4s. . 1945
li N A & (;ii fiee C I <k ij

Malum (.'oal See L S & M S
anliatlau Rycon8ol48.1990
Kegi.st.red 1990

Metiopol Kl Ist g (is. ...1908
ManSW Coloulz g 5s— 1934
McK'pt&BV <Ve«NYCfUt
Metropolitan Rl See Man Ky
Mex Cent consol gold 43. .1911
Istconsol income g 3s.ol93'.t

2d consol income g 3s..al93'.)

Equip & coll gold 5s 1917
2d series gold 5s 1919

Mex luternat iBt con g 4s. 1977
Mex Nat 1 St gold (Is 1927
2dinc(!s A ci) stmpd../(1917
2d Income gold Os n.../tl917

Mex North 1st gold (;s....l910
Ki'gi.stcrred lUlO

Mi<-.li Cent See N Y Cent
Mid of N J See Krle
Mil L S <fe W See (;iiic <fe N W
Mil & Mad See (Jlii(; & N W
Mil & North See (Jli M & St P
Mil & St P See Cli M & St P
Minn <fc St L 1 st gold 78. . 1927
Iowa Ex l8tgold7s 1909
Pacific Kx lstg(dd Gs ..1921
South West Kx lHrg7s.l910
Ist consol gold 5s 1934
Ist and refund gold 4s.. 1949

Minn & St L gu See 15 C 11 <fc N
M<fc l'l8t5sstp<l4sintgM 193G
MSSM& Alstg4inl gu 192G
M StP & 8 S M con g 4 int gu '38

Minn Un See St I' M &A1
MoKan&Tex Ist g 4s... 1990
2dgolil4s ffl990
latextgold 58 1944
Boonev Bdg Co gu g 78.190(i
Dal<fe Wa 1st gu g 5s... 1940
M K&TofTlslgug58.1942
Sher Sh <fe So Ist gu g 58 . 1943
KanC& I'ac Ist g 48... 1990
TebocSi Neosho 1st 78... 1903

Mo K & K Ist gu g 5h 194i
Missouri Pacific 3<l7.s 190(
Igt consol goldGs 1920
Trust gold 5s stamped.al917
Begistered al917

1st coll gold 5a 1920
Registered 1920

Leroy& C VA 1. 1 St g 5s 1 92(
Pac R of Mo 1st ex g 4s. 1938
2d extended gold 5s... 1938

StL& IrM gen cou g5H.1031
Gen con stamp gtd g 5s 1931
Unified*; ref gold 43.. 1029
Registered 1929

Verilt V I & W l8t g 5n. l'.)2(

Miss lllv Bri<lge A'«« Chic <fc Alt
Mob <fe Birni prior lien g 5s 1 945
Mortgage gold 4s 1945

MobJack& K (; lstg58.194(i
Mob & (.)hio new gold GS..1927
Istextension gold Gs../tl927
General gold 4s 1938
J P Morgan* Co ctfs

Montgom l)iv Ist g 58. .1947
St li & Cairo gu g 4s. . . . 1931

Mohawk & Mai AVeNYC&H
Monongahela Riv iSVe B & O
Mont Cent See St P M <fe M
Morgan's l^a & T See S P Co
Morris & Kssex See Del \j&\V
Nash Chat & St 1. 1st 78.1913

Istconsol gold 5s 1028
Jasper Branch 1st gG,s..l923
McMMW<fe Al 1st Gs.. 1917
T& P Branch 1st (is. ...1017

Nash Flor & Slief See L & N
New H & D SeeN Y N H & H
N J June BR See N Y Cent
New <fc Cin Bdge See Penn Co
NOifeN E prior lien gGs/) 1015
N Y Bkin & Man Bch See h INY Cent* H R 1st 78. ..1903

Registered 1903
Gold mortgage 3 "23 1997
Registered 1997

Debenture 5s of.. .1884-1904
Begistered 1884-1904

Regist deb 5s of.. .1889-1004
Debenture g 4s. ...1890- 1905
Registered 1890-li)05

Debt certs ext g 48 1005
Registered 1 905

Lake Shore coll gS'as... 1998
Registered 1998

Mich Cent coll g3>i28.... 1998
Registered 1998

Beech Creek 1st gug 4s. 193G
Registered 193G
2d gu gold 5s 193G

Cartcfe Ad 1st gug 4s... 1931
Clearfield Biluin (Deal Corp—
Ist 8 f int gug 4s set A 1940

J-J
MS
M-S
MS
J-J
M-S
F-A
K-A
FA
A-O
MS

A-O
A-O
J-J
J-D

J-J
J'ly
J'ly
A-O
A-O
M-S
J -I)

M-S
Aug
J-D
J-D

J-D
J-1)
A-O
J-D
M-N
M-S

J-J
J-J
J-J

J-D
F-A
M-N
M-N
M-N
M-S
J-D
PA
J-D
A-O
M-N
M-N
M-S
M-S
FA
F-A

Price
Friday
May 3

AskHid
119'2.-..
110 ....
125 ....

G5 ....
100 ....

110'4ll2
113 ....
110 ....

* 99 '4 100 14

105 Sale

117U

85'4Sale
33 Hi Sale
22 'a Sale

84 Sale
100
82
25 28

J
F
J
A
A
J
J
M-S

UTHi-
121 .

1 25 .

122 .

104 Sale

9S^.

98 "ti Sale
82 Hi Sale

104

105
'106 108

108
'116
I2012
106 Sale

lOG-i

J-J
J-J
J -I)

J-D
Q-J
M-S

FA
J-J

J-J
A-O
J-J
J-J
J-J

A-O

MS
j-n
J-D
M-N
M-N
FA

J-D

J-J

10614 107 "-2

ni3
115 Sale

* 11538
* 9538 Sale

109

13112
125
go's 96
95 's Sale

128^2
113 Hi Sale
ligi-i

,

11512 ,

107»s...,
107=8. ...

109l2ll0'2

IO514
105i4Sale

IO314
IO314
IOII2
101 >2

9612 Sale
9712

95 Sale

II712.

Week's
Range or
Last Sale

l/ow High
117 <Oct "00
115 Dec'OO
126i4Jan'01
63 12 Oct '00
9973 997.

llOiaMar'Ol
112 Jan '01
113 Apr'Ol
110 Feb'Ol

100 Mar'Ol

105 105 »4

117'8 1171*

No

83^8 86'2
31 14 34 'v
I9I2 233»

83 12 54
10318 Apr '00
86 Apr'Ol
13i4J'ly'00
105 MayOO

I47I2 Feb'Ol
122 Mar'Ol
123 12 Apr'Ol
12212 Feb'Ol
II8I2 Feb'Ol
104 104

103i2Apr'01
98 Apr'Ol

98 14
82 12

99
83 12

284
MM
l'J43

75

16

105 ig 1051,
lOOSsNov'OO
100 Mar'Ol
105 '2 Apr '01

lOS^gApr'Ol
90 Apr'Ol

109i2Apr'01
116^4 Apr'Ol
125 I2512
106 IO6I2

i06i4" 10614

100 100
IO714 Dec'OO
115 Mar'Ol
115 11534
11434 Apr'Ol
9538 96

110i4J'ly'00

ISlb 131'2
130 Jan '01

96 96
9512 96

llGiiiApr'Ol
101 >2Apr '01

I28I2 I28I2
II312 11334
113 Deo'99

111 Deo'99

IO712 Apr'Ol
107i8Apr'01
10 Apr'Ol
10 Aug'OO

105 105
105 IO514
109 12 Sep '97
10313 10318
IO214 Jau'Ol
10338 10338
10234 Aug'99
96 9612
9412 9434
94 95
96 Mar'Ol
111 Mar'Ol
106 J'ne'98

96 J'ly '98

386
221

5

27
62

"20

59

144

2
30

10

169
50
6

Range
Since

January 1

Low High

126i4l26'4

9G34 100
11 '2 1 1

2

112 112
IIII2II3
110 lll't

100 100

1041410612

115 117 12

80 V, 80 '2

26 34 '-2

13 23-'»

82 14 85 12

85^1 86

I4712I4712
12112 12'.

12312I23I2
122 12 122 '2

116l2ll8'2
97 10412

102 10312
98 98

96I4 90 12

75 8.", I2

97 lOG

99
96

100
lOG

9934 105
87I3 91

107 IIOI4
II4I2II7
11912 125 '2

100 12 108

i'03"i07'

100 100

113 115
114 119
II4I2II5
84 14 96 14

I27I2I32
130 130
87 12 90^8
94 12 9G
110 IIG
100 101 12

128 I28I2
111 116

IO6I2IO712
107 IO714
109 11034

10459 IO6I2
105 10634

1021410479
1021410214
103 10338

9534 99
941Q 9712
94 97 12

96 97
111 11218

BONDS
N. Y. STOCK EXCHANGE
WEEK ENDING MAY 3 45;

N Y Cent & H B.—iContinwed)
Gouv<fe08wel8tgng58 1942 J-D
Moh<fe Mallet gug 48.. 1991 ."US
Income 58 1992iSep

N J JuncB gul8t48...198G, F-A
Begistered 198G F-A

NY<fePul8tcongug48l993 A-O
Norrfe Mont l8t gug 58-1916 A-O
West Shore Ist 48 gu... 2361 J-J
Begistered 23G1 J - J

Lake Shore c<jn8ol 2d 78-19031 J-D
Kegistored 1903 J-D
Gold 3128 1997 J-D
Begistered 1997 J-D

Det Mon <fe Tol Ist 78.190GIF-A
KaA&GBl8tKiicos.l93«IJ
Mahon C'l KB Ist 5s. .1934 J

Pitts .McKife Ylstgu 68. 1932 J
2dguarG8 1034 J
McKee8&BVl8tg68l918 J

Mich Cent 1st consol 78.1902 M-N
Istconsol 58 1902 M-N
6h lOOIilM-S
68 1931 MS
Registered 1931

48 1940
Registered 1940

Bat C & Stur Istgu g38. 1989
N Y & Harlem g 3'28...2(KJ0
Registered 2000

NY<fc North Ist g 58... 1927
R W<feOcon Istext58.7tl922
Oswe & B 2d gu g 53...«1915
K WA-OTRlst gug 58.1918

Q-M
J-J
J-J
J-D
M N
M-N
A-O
A-O
F-A
M-N

J-D
A-O

M-N
M-N
J-J
J-J

MS
M-S

M-N

Ufica & Blk P.ivgug48.1922 J-J
N Y Chic & St L l8t g 48. 1937 A-O
Begistered 1937 A-O

N Y & Greenw Lake Bee Ene
N Y <fe Har See N Y C <fe Ilud
-N Y Lack & W SeeD h&W
.V Y L E <fc W See ErieNY&NE See^YNll&n
N YN H <fe Har 1 St reg 48. 1903
Convert deb certs »1,000
Small certs $100

Housatonic B con g 58..1937
N H & Derby con g 58. .1918
N Y<fc N E I8t78 1905
IstGs 1905

N Y <fe North See N Y C & H
N Y O & W ref 1st g 43..«rl992
Begis.S5,000 only (/1992

N Y & Put See N Y C & ft

K Y <fe B B See Long Island
N Y S & W See Erie
-V Y Tex & M See So Pac Co
.VorA South 1st g58 1941
Xorf & West gen g 68 1931SM-N
Improvem't <fe ext g 6s.. 193 I !

F-A
New Biver 1st g 6s 1932' A-O
N* WBy Ist C0ng48.1996iA-O
Begistered 1996]A-O

CC& T Istgu g58 19221 J-J
ScioV&NElstgag48 1989 M-N

North Illinois See Chi <fe N W
North Ohio See L Erie & W
Northern Pacific

—

Prior lien ry <fe 1 gn:g48.1997
Begistered 1997

General lien gold 38 a2047
Begistered 02047

C B & Q coU tr 4s See GtNor
St Paul-DulDivg48....1996
Begistered 1996

StPcfc N P gen g6s....l923
Begistered cert)flo's..l923

StPaul&Dul Ist 58.. ..1931
2d 58 1917
Istconsol gold 48 1968

Wash Cent Ist g4s 1948
Nor Pac Ter Co Ist g 63.. 1933
Nor By Cal See So Pac
Nor Wis See St P M <fe O
Nor <fe Mont See N Y Cent
OXnd<feW .SVeCCC&StL

hio Biver BB Ist g 58.1936
General gold 5s 1937

Om & St L 1st g48 1901
Ore & Cal See So Pac Co
Ore By & Nav See Vn Pac
OreBBcfeNav ,S'ee Un Pao
Ore Short Line See Un Pac
(Jswego & Bonie See N Y' C
O C F <fe St P See C <fe N W
1>ac Coast Co Ist g 5s 1946

ac of Missouri See llo Pac
Panama 1st s ftindg4i2S..1917 A-O
Sink fund subsidy g6s..l910 M-N

Penn Co gu Ist g4i2S 1921 J-J
Begist«red 1921 J-J
Guar 3128 coll trust reg. 1937 M-S
est Life P Ist con g 58.1932 AO
Registered 1932 A-O

C1& Pgengug4i28serA.'42 J-J
Series B 1942 .\-0

Q-J
Q-J
Q-F
QF
J-D
J-D
FA
Q-F
FA
A-O
J-D
QM
J-J

J-D
A-O
J-J

J-D

Price
Friday
May 3

Bid Ask

110

105

II412II5

111
Ill
IIOI4HI

115

143 .

132 .

*127 .

127 .

103 .

101 .

II8I2.

109

118 12312
126 ...

110 ...

110 .

106^8

.

I3312.
116 .

113 .

109 .

105 Sale

110
133
131
130
101
98

IO7I2
101

134

Sale

10534 Sale
103 105 12
72^8 Sale

9934 ,

128

120
112
100
90 93

100

109 Sale

103 IO514
10034....

121

Series C 3128. ...1948 .M-N
Series D 3.I2S 1950

Erie & Pitts gugSiss B.1940
Series C 1940
N& C Bdge gen gti g 4 I2S 1945
P C C * St L con gu g 4I2S—
Series A 1940
Series B guar 1942
Series C guar 1942
Series D 4s guar 1945
Series E 312 guar g 1949

Pitts Ft W<fc C 1st 78... 191

2

2d 78 1912
3d 78 /11912 A-O

F-A
J-J
J-J
J-J

A-O
A-O
M-N
.M-N
FA
J-J
J-J

123 .

I2II4.
103 .

IOII2-
IOII2-
111 .

128=4 133

Week's
Range or
Last Sale

Low High

107 >2 J'ly '00

102 Feb '00

II412 II514
II412 115
11034 Mar'Ol
111 111
110 IIOI4
110i2Mar'00
117 Feb'Ol

130 Dec'OO
14638 Apr'Ol

1031s 103 If,

103i4Mar01
llSisApr'Ol
13034 Apr'Ol
127i2Nov-'00
110 Mar'Ol
106i2Nov'00

11578 MayOO

122 Jan '01
12534 I2GI4
113 Apr '99

110 Oct '00
10712 IO712
107 Apr'Ol

102 Feb'Ol
198i2Apr'01
195 Feb'Ol
13G Mar'Ol

114 Jan '00

110 Apr'Ol

10412 IO5I2
101i2Nov'98

1 12 12 Mar'Ol
13434 Apr'Ol
133i<2Apr'01
13138Apr'01
101 IOII2
9739 J'ly '00
107 Nov'OO
lOSiaApr'Ol

IO5I9 106
105 Apr'Ol
721-8 737^
7038 Dec'OO

I3II2 Feb'Ol
132 J'ly '99
122i2Feb'01
112 Apr'Ol
102 Feb'Ol
8834May'0O
115i2Apr'01

112 Feb'Ol
95 Dec'OO
75 Apr '00

109 110

103 Apr'Ol
101 Dec'OO
11434 Apr'Ol
113 Apr'Ol
102 Nov'98
122 12 Apr '01

121 Oct '00

102 Nov'OO

118 Mar'Ol
115 Apr'Ol
116>aFeb'01
109 AprdO
99 12 Apr '01

I36I4 I3GI4
I3GI4 Apr'Ol
130 Apr'Ol

§-

No

8
33

16
11

34

103

78

5'89

16

Range
Since

January 1

Low High

iismieia
112121151a
11034 llfja*

IIOI2III
lOyisllOi',

117 117

14638146^

1 03 1« 10638
I0212IO314
II8I2II9
1275813034

110 110

121 122
12534 128»4

106
107

109 •«

107

102 102
196 200
195 197
134 136

110 110

1041a 108

111 II212
134 136
131 I3312
131 I3314
9912IO4

IO214IO312

IO4I4IO6
1 04 12 10578
6912 7378

131l2l31>3

122121221a

102 103

115iall6ia

112 112

108 110>a

103 105

114i4ll6>«
113 IUI9

1221a 126»8

11634 118
115 11734
116iall6i2

99 12 9934
13GI4I364
135 .

I36I4
12834 136«»

MISCELLANEOUS BONDS—Continued on Next Page

Teleirraph nud Telephone
Comm Cable Co Ist g 48.. 2397
Registered 2397

Erie T <fc T col tr g s f 58. . 192G
MetT&Tlstsf k58 1918
MutUnTelCo 6'?eWestuUu
N Y & N J Tel gen g 5s.. 1920
NoWestnTeleg See Wont Vn
West Union col tr cur 5s. 1938
Fd and real est g 4i2s...l950
MutUnTel s hind 63. ..1911
Northwestern Tel 78 1904

Coal and Iron
Cah Coal Min See T G r & R
Olearf Bit Coal See N Y C A H
Ool C A I ext 1st con g 6s. 1902
Col <fc I Dev Co gu g 58.1909
Coupons ott' 1909

Q-J

f.i
M-N

M-N

J-J
M-N
M-N
J-J

F-A
J-J

'114
109 Sale

' 114

1021a.

59

102 Jan '01
lOOiaOct '00
109 Oct '99

113 NoT'99

114 Apr'Ol
109 109
116 lie

103
66

Apr'Ol
Nov'OO

14
2

102 103

111^11578
IO512IO9
116 116

10134 104

Coal and Iron
{

Col Fuel Co gen gold Gs... 1919 M-N
Col F<fc I Cogen8lg5s..l943 F-A
De Bardel C ct I SeeT 0& I

i

Ctt Riv Coal<fc C Ist gGs.. 1919 A-O
Jetr <fe Clear C <fc I Ist g 53. 192G! J -D
2d gold 5s 1926 J-D

Pleas Val Coal Ist gsf 5s. 1928 J-J
Koch <fe Pit C <fc Ipurm5s.l94GM-N
Sun CkCoal 1st gs f 68. ..19121 J-O
Tenn CoalTDiv \nt gGs.al917iA-0
Blmi Div Ist con.sol Gs.. 19171 J-J
Cah C M Co Istgu g6s. 1922 J-D
De Bare A I Co gu g 6s. 1910 F-A

Wh LE<fc PC Co 1st g 53.1919 J-J

Manufnctnrinff A- Industrial
Amer Bicycle 8 f deben 53 1919 M-S
Am Cot Oil ext 4'28...."...1915'Q-F

'107

10514106
110 112

8II4 8II2
99

IO6I4
103

95 18
107
SO
105

Feb'Ol
103

Jan '97

M8y'97
May'97
Oct '00

105>4
111
105
101
32

106
111

Feb '00
101

Jan '00

8114 81'4
101i4Apr'01

10i

IO6I4IO6I4
96=4 103

104 110
105 111

100 1041s

79 82
99 ion*

* No price Friday; latest bid and asked thla -week, a Due Jan e Due May g Du« J'ne h Due J'ly p Due Nov
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BONDS
N. Y. STOCK EXCHANGE

Week Ending May 3

Penp RR 1st real est g4s.l02,S M-N
Coneol sterling g Gs \W):> J-

J

Con currMicv Gs reg...j;liiOr) Q-M
Consol gold OS 1919 JI-S
Begistereil «1919 Q-M

Consol gold 4s 19.iS{MN
AlU? Val giu gii g4s...l01-2jMS
Cl <fc Mar 1st gu g 4'i>s..l98r) M-N
D R R R <fc Bge 1st gu 4s g.'3G
GrR& Iexlstgiig4i2Sl941
Sun* Lewis 1st g 4s. ..1936UN J RR& Can gen 4s. 1944

Pensacola & Atl See li <ft Nasli
Peo & East S<;eCCC& St L
Peo A Pek Un 1st g 6S....1921
adgold4i-2S 61921

PereMarq—Fcfc PM g68.192()
Ist con.<;ol gold 5s 19:59
Pt Huron l)iv 1st g 58.1939

8agTus& Hlstgug4s.l931
Pine Creek reg guar Gs...l933
Pitts Cln & St L See Penn Co
Pitts Clev & Tol Ist g 6s.. 1922
Pitts Ft W & Ch See Penn Co
Pitts June 1st gold 6s 19
Pitts & I. Erie 2d g 5s. . .nl928
Pitts McKees&Y SfcXYCen
Pitts P& F 1st gold 5s. .-1916
Pitts Sh <fc L, E 1st g 5s. ..1940
Ist consol gold 5s 1943

Pitts <fe West 1st g 48 1917
J P M & Co certfs

Pitts Y <fc Ash 1st con 5s. 1927
Reading Co gen g 4s 1997

Registered 1997
Bensselaer & Sar SeeD&U
Kich <fe Dan See South Ry
Klch €& Meek See Southern
Bio Gr West 1st g 4s 1939
Col trust 4s 1949
Utah Cent Ist gu g 48.al91

RloGr June 1st gug 5s... 1939
KlogrSi) 1st gold 48 1940
Guaranteed 1940

Koch & Pitts See B R & P
Rome Wat & Og -See N Y Cent
Sag Tus cfe H 5ee Pere Marq

alt Lake C 1st g s f 6s.. 1913
St Jo&Grlsl 1st g 3.4s. .1947
St Law & Adiron Ist g 5s. 1996
2d gold 6s 1996

St L <fe Cairo See Moh & Oliio
St L & Iron Mount See M P
St L K C & N See Wabash
St L M Br See T BR A of St L
StL&SFran 2dg6sCl A.1906
2d gold 6s Class B 190G
2d gold Gs Class 1906
General gold Gs 1931
General gold 5s 1931
1st trust gold 5s 1987
Pierce C & O 1st g 6s. ..1919
St L <fe S F RR gold 4S..199G
Cent Div 1st gold 4s.. 1929
Northw Div Ist g 4s. .1930
Southw Div 1st g 5s.. 1947

Kansas Mid 1st g 4s 1937
3t Louis So See Illinois Cent
St L S W 1st g 48 bd ctfs.1989
2d g 4s inc bond ctfs...2>1989
Gray's PtTer 1st gug 58 1947

St Paul & Dul See Nor Pacific
St Paul M& Man 2d 6s... 1909
Ist consol gold 6s 1933
Registered 1933
Reduced to gold 4'28.. 1933
Registered 1933

Dakota eit gold 68 1910
Mont est 1st gold 48.. ..1937
Registered 1937

E Minn 1st div 1st g 58.. 1908
Registered 1908
Nor Div 1st gold 4s 1948
Registered 1948

Minn Union Ist g 6s 1922
Monte 1st gug 68 1937
Registered 1937
1st guar gold 5s 1937
Registered 1937

WiU& S F 1st gold 58.. 1938
Registered 1938

St P & Nor Pac See Nor Pac
St P & S'x City See C StP M*<feO
SFePrescfe Ph Istg5s...l942
S A & A P See So Pac Co
S F & N P 1st sink f g 5s. 1919
Sav F <fe W l.st gold 6s.. ..1934
1st gold OS 1934
St John'.s Div 1st g 4s... 1934
Ala Mid 1st gu gold 5s. .1928
Bruns& W 1st gug 4s.. 1938
SilSpOca& G gug 4s.. 1918

Scioto Val <fe N E ,S«« Nor &W
Seab& Roa 1st os 192G
Car Cent 1st con g 4s. ..1949

Sher Shr & So ,See M K & T
SU Sp Oca & G See Sav F &W
Sod Bay & So Ist g 5s 1924
So Car <fe Ga -See Southern
Southern Pacific Co

—

2-5 year coll trg 4^28 1905
Gold 4s (Cent Pac coll) . 7i;1949
Registered fcl949

AcfeN W 1st gug 5s 1941
CPaclstref gug 48 1949
Registered. 1949
Mort guar gold 3 "as. . fcl929
Registerfed A-1929

F-A
J-J
J-J
MS

QF
M-N
A O
M-N
AG
FA
J-D

A-O

J-J
AC
J-J
A-O
J-J
J-J

M-N
J-J
J-J

J-J
A-O
A-O
J-D
J-J
J-J

J-J
J-J
J-J
A-O

M-N
M-N
M-N
J-J
J-J
A-O
FA
J-J
AG
A-O
A-O
J-D

M-N
J-J
J-D

A-O
J-J
J-J
J-J
J-J
M-N
J-D
J-D
O
O
O
G
J
J
J
J

A
A
A
A
J
J-
J
J-
J-J
J-D
J-D

M-S

J-J
A-O
A-O
J-J
M-N
J-J
J-J

J-J
J-J

J-J

Price

3Iay3

Bid Ask

114

107
116

11434

121

90
117

10034... -

10034
117Hj
96^4 Sale

101 102
93 .

92
105
83 >4 Sale

95 Sale
125

1091a
1091a
1091a
133
118 Sale'
117

100
100
100 la Sale
98

Week's
Range or
Last Sale

Low Higli
108 May'97

l2

No

102 Nov'9
11234 Mar'OO

112 Jan '01

117 May'OO

1331a Jan '01
101 Oct '00

127 Feb'Ol
114iaApr'01
112iaApr'01

137 Nov'97

107 la Oct '98

121 Nov'9S

90 J'ne'99
11338Mar'01
98 J'ly'97
lOOVjApr'Ol
100 's lOO'g
12m2Mar'01
95 Is 96 14

92 Apr '01

IOII4 lOlia
OSUApr'Ol
88^8 Sep '00

105 Feb'Ol
83 14 83 14

9338Mar'01

95 95

11218 Feb'Ol
11334 Apr'Ol
11334Apr'01
133 13418
11734 118
102 la Oct '00

97 la Sale
80 Sale

1161a.
1401a.

116

llSia.
107 .

106 .

107 .

J-D
J-D
J-D
J-J
F-A
P-A
J-D
J-D

1371a.

i2iia

!

\2v^ :

113
121 14 12134
9914IOO

84

lOQia Sale
9334 sale

10534 Sale
10034 Sale

101 101
100 100
99 lOOia
100 J'ne'OO

32

266

10

10

if

971a 99^8 259
80 81 536

llS^g Feb'Ol
1411^ Apr'Ol
13734 Feb '99
116'4Apr'01
llfiis Apr'Ol
1201-2 Mar'Ol
103 103
104 Jan '99

1071a 1071a

128 Apr'OO
13634 Mar'Ol
115 Apr'97
121 Apr'Ol

120 Apr'99

104 Jan '01

112 J'ne'OO
126i2Jan'00
123 Dec'99
9434 Feb'Ol

1061-2 Feb'Ol
87 Jan '01

10434 Feb '98

88 89

lOOia 100«8
931a 94 14

85 Nov'99
10534 106
1001-2 10034
9978 J'ne'OO
88 88 la

Eange
Since

January 1

Low High

112 1121a

I3314I3312

126 127
108 II4I2
109 1151a

1133ell8

100 IOOI2
98 100^8
121 I2II2
921a 96I4

92 92

981a 101 ^8
93I4 931a

105 105
801a 84
92 13 9338

89'a 95J8

112l8ll2l8
11134 11334
111 11334
1271a I3418
112iall8

91141011a
96 100
97 lOOia

95381011a
71 8138

1181a 11878
14058 142

11434 II6I4
116i8ll6i«
119341201a
103 10634

68
526

68
102

128

IO712IIO

132 13634

i2i "i22'"

104 104

94 9434
1061a 10934
87 87

951% 101 ig

83 951a

96 106
100 1021a

83I4 891a

BONDS
, Y. STOCK EXCHANGE
Week Ending May 3

Southern Pac Co—(Continv eel.)

GalHar* S Alst g6s..l910
2d gold 7s 1!105
Mex <fe Paclstg5s 1931

Gila VG&N 1st gug5s. 1924
Hous E & W T 1st g 5s. 1113

~

1st gu g 5s redeemable.. 193H& TClstg5sintgu..l93
Consol gGs int guar... 1912
Gen gold 48 int guar. .1921

Morgan's La & T 1st 78.1918
1st gold 6s 1920

NYT.feMexgulstg4s.191i:
No of Cal 1st gu g 6S....190';
Guaranteed gold5s 1933

Ore & Ciil 1st guar g 5s. 1927
SA& APasslstgiis4s.l943
SoPof Argulstg6.si-1909-10
SPof Cal 1st gGs 1905
Ist g Gs series B 1905
1st gGs series C <fe D.1906
1st g 6.S series E & P. 1912
1st gold 6s 1912
Ist con guar g 5s 1937
Stamped 1905-1937

SPaeofN Mex 1st gGs.. 1911
S P Coast 1st gug4s....l937
Tex& N O 1st 7s 1905
Sabine Div IstgGs 1912
Con gold 5s 1943

Southern—
1st con gold 5s 1994
Registered 1994
Mem Div 1st g4-4ia-5s.l99G
Registered 199G

AlaCenR 1st g 6s 1918
Atl& Danvlst g4s 1948
Atl & Yad 1st gguar4s. 1949
C0I& Greenv 1st 6s 1916
ETVa&Ga Div g 5s.. 1930
Con 1st gold 5s 1956

ETen reor lien g 5s 1938
Registered 1938

GaPac By IstgGs 1922
Knox <fe Ohio 1st g 6s. ..1925
Rich & Dan con g 68. ...1915
Equip sink fundg 5s.. 1909
Deb 5s stamped 1927

Rich& Meek 1st g 4s. ..1948
So Car & Ga 1st g 5s.... 1919
Virginia MidserD 4-5s.l921
Series Eos 1926
Series P 5s 1931
General 5s 193G
Guar stamped 193GW O <fe W 1st cy gu 4s. .1924

West N C 1st con g 68..1914
S & N Ala -See L <fe N
Spok Falls & Nor 1st g 68.1939
Stat Lsl Ry 1st gu g 4iaS..1943
Sunb & Lew -See Penn RR
SvraBing&NY'^ -SeeDL&W
l^ebo & N SeeM K & T
-LerA of St L 1st g 4i-2S..1939
1st con gold 5s 1894-1944
St LM BgeTergug5s-1930

Tex&NO -See So Pac Co
Tex & P Ry E Div 1st g 68.1905
1st gold 5s 2000
2d gold inc 5s g2000

Tol<feO C 1st g 5s 1935
Western Div 1st g 58. ..1935
General gold 5s 1935
Kan& M 1st gu g 4s. ...1990

T0IP& Wist gold 4s. ...191
TolStL&WprUeng3iaS.1925
50-Tear gold 4s 1925

Tor Ham & Buff Istg 48.7il94G
Ulster* Del Ist con g 58 1928

nPacRR<fe Igrg4s..l947
Registered 1947

1st lien convert 48 1911
OreRy&NavlstsfgGs 1909
Ore By & Nav con g 4s. 1946
Ore Short Line IstgGs. .1922
Ist consol g 5s 1946
Non-cumincA 5s 7tl946

Utah & Nor 1st 7s 1908
Gold 5s 1926

Uni N J RR <fe C Co See Pa RR
Utah Central See Rio Gr Wes
Utah<fe North -See Un Pacific
Utica & Black R See N Y Cent
\rer Val Ind & W -See Mo P
V irginia Mid See South Rv
Wabash 1st gold 5s 1939

2d gold 5s 1939
Debenture series A 1939
SeriesB 1939

Det & Ch Ext 1st g 58. .1941
Des Moin Div 1st g 4s. .1939
St Chas Bridge 1st g 6s. 1908

Wash Cent -See Nor Pac
Wash O <fe W -See Southern
WestNY& Pa Istg 5s.. 1937
Gen gold 3-4s 1943
Income 5s ofl943

West No Car See South Ry
West Shore -See N Y CentW Va & Pitts -See B & OW Va Cent & P Ist g 6S..1911
Wheel'gcfe L E 1st g 5s.. .1926
WTieel Div 1st gold 5s. .1928
Exten & Imp gold 5s... 1930
1st consol 4s 1949

WUkes & East -See Erie
Wil & Sioux F -See St P M & M
Winona & St P -See C & N W
Wis Cent 50-yr 1st gen4s.l949

FA
J-D
M N
M N

33'M-N
M N
J-J
A-O
AG
A-O
J-J
AG
J-J
A-O
J-J
J-J
J-J
A-O
A-O
A-O
A-O
A-O
M-N
M-N
J-J
J-J
F-A
M-S
J-J

J-J
J-J
J-J
J-J
J-J
J-J
A-O
J-J
J-J
M-N
M-S
M-S
J-J
J-J
J-J
M-S
A-O
M-N
M N
MS
MS
MS
M-N
M-N
F-A
J-J

Price
Friday
May 3

Ask

A-O
F-A
A-O

MS
J-D
Mar
J-J
A-O
J-D
A-O
J-J
J-J
A-O
J-D
J-D
J-J
J-J
M-N
J-J
J-D
F-A
J-J
Sep
J-J
J-J

M-N
F-A
J-J
J-J
J-J
J-J
A-O

J-J
A-O
Nov

J.J
A-O
J-J
FA
MS

J-J

Bid
*lllia
1071^110

*105i4 10534
107

11134.
lllia.
90 94

'125

104
8534 Sale

111 ,

105 Tg 108
106=8
108 42

117

106 12

1061a Sale

108
108i«Sale

11634 II714

110

119
94^8 Sale

I2014
-11934121

127

100
108

.124

TFeefc's

Bange or
Last Sale

Low High
111 Apr'Ol
I07I4 Feb'Ol
1031a lOS'e
107 Mar'Ol
1061a Feb'Ol

ill3i"iil\
lllia lllia
94 Apr'Ol
136 136
125 Feb'Ol

113 Jan '01
1071a Mar'Ol
85 8534

111 Apr'Ol
llliaJan'Ol
106=8 Apr'Ol
11034 Nov'OO

120 Feb'Ol
107 Nov'OO
lOGia 1061-2
110 Apr'Ol

s5

No

35

15

Range
Since

January 1

124

110 Apr'Ol
IOGI4 Nov'97
108 1081^

116
108
109

117 la

Aug'OO
Apr'Ol

120 Mar'Ol
9478 95 ig

120 Mar'Ol
120 Apr'Ol
120iaApr'01
1141a 11412

108 Sale

llOia.
llOia.

115

102 105

113
114

1201a Sale

115iall6ia

99
93 95
92 93
9012 9112
8458 Sale

100 102
107
10578 Sale
10434 Sale
1193, Sale
109 112
104 IO434
1281a Sale
118 Sale
105
117
Ill

118
110

Sale

641a Sale
110
97
110

I2II4 12134
991-4100

115 Sale
112 115
HO34 ,

93 12 Sale

90 la Sale

127 Mar'Ol
129 Apr'Ol
123 123
101i4J'ly'00
109 Apr'Ol

Dec '00
108

Oct '99
Jan '99

83
108
102
109

1151a Mar'Ol
1131a Dec '00
giiaSep'OO
119 Mar'Ol

117 J'ly '00

116 Mar'Ol
1151a MarOl
115 Mar'Ol

104 Feb'Ol
119 la 1201-2
95 100
117 Apr'Ol
II514 Jan'Ol
107iaApr'01
98 Apr'Ol
931a 931a
91 91
84 847s
9934 Apr'Ol
108 Apr'Ol
1051a 106
10434 10578
113 129
110 Apr'Ol
IO414 IO4I4
1281a 129
117 118
106 Jan'Ol
119 Mar'Ol
113 Mar'Ol

1171a 1201-2
110 110
10034 Apr'Ol
64I4 67 14

110 Mar'Ol
98 Apr'Ol

112 Feb'Ol

121iaApr'01
99 Apr'Ol
40 Mar'Ol

1131a Mar'Ol
II414 115
1141a Mar'Ol
108 Sep '00

921a 94

901a 911a

91

25

5
42

521

401
27

iszeo

16
10
11

54
102

2575

13

334

213

Low High
1081a 11284
10714 IO714
100 106
105 107
106 1061a

iio'Tis"
llOialllia
8GI4 95
136 1371a
125 125

113 113
106 IO713
7779 88
U0iall2
lOSialllia
106»8 106"^

119 120

1061310934
110 110

110 11034

10334 iog^s

11134 118

109 llOia

120 120
93I4 951a

11 934 120
117ial20i4
118 121
11314 1161a

1241a I27I4
124 Is 129
122 123»4

109 IO9I4

ibe" ios"

114 II5I3

ii9"ii9""

116 116
1151411513
115 115

104 104
U5i«120ia
90 100
115 1171a
II5I4II5I4
1051a 1071a
95 99

94
921a
851a
9934

86
88
73
98

107 108
105 lOO^a
104 106=8
103 129
no 110
103 IO5I4
12634 130
115 118
106 106
119 119
113 113

1171a 12034
108 112
9638 1021a
40 68«8
110 111
95 98
112 112

120 122
95 lOOia
31 40

113iall3'9
114141171a
Illl4ll6»4

89 94

85I4 911a

nnSCELLANEOUS BONDS-Concliided.

RlannfactnriD!; & Indnstrial
Am Hide & L Ist sf g6s..l919
Am Spirits Mfg Ist g 6s. .1915
Am Thread 1st col tr 4s. . .1919
Bar<fe S Car Co 1st g 6s... 1942
Gramercy Sug 1st gold 6s. 1923
111 Steel Co deb 5s 1910
Nonconv deben 5s 1913

Int Paper Co Ist con g 6s. 1918
Knic Ice (Chic) 1st g 5s. .1928
Nat Starch Mfg Co 1st g 6s 1920
Skg fund deb 5s 1925

St«n Rope & T 1st g 6s. ..1946
Income gold 58 1946

V S Leath Co sf debg68..1913

niiscellaneons
Adams Ex col tr g4s 1948
AmDk<feImp5s -See Cent N J

M-N

MS

96 Sale
80 82
101

9934
'1081a 109

98
107%

95
* 60
* 8 9

106*4

95 96
81 Apr'Ol

105 Jan '00
993< 9979
99 Jan '99

100 Apr'Ol
1081a Apr'Ol
93 Aug'OO

107
95

107
95
59 Apr'Ol
8 81a

114 Apr'Ol

106 106

61

25

9014 961a
781a 85

90 100

100 100
105 109

107 110
93 95
461a 721a
6 12

113iall5

10418109

niiscellaDeous
Bkln Perry Co Ist con g 58 1948
Bkln W & W H 1st 5s tr ctfa.

.

ChicJc& St Yard col g5s. 1915
Det M & M Id gr 3iaS S A.1911
Hack Wat Reor 1st g 5s. .1926
Hend B Co 1st s f g 6s.. ..1931
Hoboken L& I gold 5s. ..1910
Iron Steamboat 1st 6s 1901
Mad Sq Garden 1st g 5s..l919[M-N
Man Bch H&Lgeng4s..l940;M-N
Newport News Shipbuilding&
Dry Dock 5s dl990 J-J

N Y & Ont Land 1st g 6s. . 1910 F-A
St L Ter Cupples Stat'n <fe Prop
Co Istg 4 "as 5-20 year.. 191

7

S Yuba Wat Co con g 6s. .1923
Sp Val Wat Works Ist Cs.190G;m-S
Vermont Mar 1st s f 5s...l910i ....

F-A

j'-'j

A-O
J-J
M-S
M-N
J-J

J-D
J-J

76 Sale

!"i;;"3234

89iaApr'01
751a 7778
111 Mar'Ol
32 33

113 Nov'99

90 Ocf99

101 Feb'97.
113 la J'ly '00.

8414 91>«
68 78

111 111
291a 361a

* No price Friday; latest bid and asked, a Due Jan 6 Due Feb d Due Apr ^DueJ'ne A Due J'ly te Due Aug n Dae Sep i? Due Nov g Dae Deo
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Volume of Business at Stock Exchanges

TKANSACTIOXS AT THK NEW YOKK ST<X;K EXCHANGE
DAILY. WEEKLY AND YEARLY

Week ending
May 3
I'JUl

Saturday
Monday
Tuesday
Wednesday
Tliursday
Friday

Total..

Stocks

Shares Par value

Kailroad Sec
Bonds

HOL
2.619,736 $2.-;8.077.100

*3.2H1.226 32.S.13,S,6"0
27r>.;)40,800
282,088.900
290,782,700

2,82:>.'t08
2,8.04.689
2,045,277

*14,524,426 $1,430,028,100 $.38,175,000! $242,000

IDAY
$7,287,000
6,434,000

11.56.5.500
6,977,500
5,911,000

State
Bonds

$47,000

155.000
40,000

V S
Bonds

$27,000

10,000
13,500
10,500

$67,000
•Heaviest on record for one day or one week.

Sales at
New York Slock

Exchange

Week ending May 3 January 1 to May 3

1901 1900 1901 1900

Stocks—No. shares
Par value

Bank shares, par.

.

BONDS
Government bonds
State bonds
KK. and mis. bonds

14.524,426
$1,430,028,100

$67,000
242.000

38,175,000

2,186.462
$214,303,000

$187,900
0.300

9,006,500

]29,.591.395
$12,599,700,6.50

$109,325

$908,170
2,022,900

470,048,600

$473,039,670

50,492,647
$4,858,791,302

$50,750

$4,0.') 1,220
1.074,700

220,974,900

Total bonds $38,484,000 $9,200,700 $226,100,820

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA
EXCHANGES

Weekending Boston Pfiiladelphia

May 3
1901 Listed

shares

57,772
78,999
95.314

111,416
112,713
100,092

556,306

Unlisted
shares

Bond
sales

Usted
shares

Unlisted
shares

Bond
sales

S.aturday
Monday
Tuesday
Wednesday.

.

Thursday
Friday

19.903
25.339
15.:i2.")

22.027
42.0,S4
72,638

$88,500
80, 1 00

124.S00
152,930
126,800
111,490

684,620

59,423
102.193
137,183
92,073
78.492
97,485

566,849

2,410
8,267

12.471
6,255
1,118
7,408

$98,700
151,600
164,700
179,i;oo
273.300
260,600

Total 197,316 44,589 $1,128,500

Outside Securities
For Weekly Review of Outside Market See 7th Page Preceding.

Street Railways Bid Ask Street Railviays Bid Ask
NEW YOllK CITY Indianapolis St Ry See Phila list

Bleeck St & Ful F stock. 35 37 J C Hob&Paterson 2OJ12 211-2

lstmort48 1950.. ..J-J 100 102 4sgNovl 1949. ..M-N i 81 82
B'way & 7th Ave stock.

.

236 240 Lake St (Chic) Elev stock
Deb 5s 1928. J-J

1334 14
1st mort 58 1904.. J-I) 102

109
103
111

103
5118

103 '2

2dmort 5s 1914 J-.l Louiav St Ry 58 1930 J<feJ 120
0(in 5s 1943 See Stock Exch

ni3
no2'-2

list

115
103 '2

Common 75
106
nish

80
B'way Hurl l.st 5sfiU 1924 Preferred 112
2d 5h int a.s rental 1905 Lynntfc Bos Ist 5s '24. J-I)

Central Crosstowu stock. 255 200 MinneapSt Ry5s SeeStk Exch list

IstM 68 1922 M-N 'a 25 130 New Orleans City Ry 26 28
Cen Pk N <fe E liiv stock. 205 210 Preferred 95 98
Consol 7s 1902 J-l) 104

176
105
180

North Chicago Str stock.
1st 58 1906-16 J-JChrist' i)T& 10th St stock

Colcfe 9tli Ave 5s See Stock Exch list North Jersey St stock 26'^ 211-2

Dry D E B & Bat .stock.. 120
117

135
119

4s 1948 . M-N 82
^25

83 12

1st sold OS 1932. ...1-1) Pat Ry con 68 1931..J-I)
Scrip 58 1914 F.A 102 103 2d0s 1914 A-O 5104 i08

Eighth Avenue stock 398
105

405
109

Rochester Ry 30
110

32
IIII2Scrip Os 1914 Con 5s 1930 A-O

42d & (Jr St Ferry stock.
42d St Mail & St N Ave.

392
63

402
73

2d 5s 1933 J-IJ 97
1081-2

100
10934So Side El (Chic) stock...

1st mort 6s 1910. ..M-S 113 115 Syracuse Rap Tr Ss 1946 100 102
2d income 6s 1915..JJ 99 100 Union Trac (Chic) com... 14

Lex A V & Pav F 5s See St k Kxc li.st Preferred 561-2 57
Ninth Avenue stock 196 200 Unite<l Rys (St L Transit) 24 24 14

.Second Avenue stock 210
n07i-j

212
109

Preferred 79 'b
91

79 '1

91 14Ist mort 5s 1909..M.N Gen 4s 1934 J.J
Consol 5s 1948 F-A '^18 119 UnitTr<fe Elec(Prov) stk 109 110

Sixth Avenue stock 205
nil

210
115

West Cliicasco St 106
5104

IO6I4
1041-2Sou Boulev 5s 1945.. J.J Cong 5s 1936 M-N

SoFer 1st 5s 1919...A-(.i no8
Tliird Avenue See Stock Exch list Gas Secnritiea
TarryWP&M 581928 107 109 NEW YORK
YonkersSt RR 5s 107 109 Cent Union Gas 1st 68... 51081.2 1091-2

28th & 29th Sts Ist 5s '96 111 113 Con Gas (N Y) stock N Y Stock Exc
Twenty-Third St »tock. .. 400 110 EquitGascon5sl932 See Stk E X list

Deb 58 1906 J-J 103
1131-2

1 06
115H!

Mutual Gas 320 322
Union Ry Ist 5s 1942 F-A New Amsterdam Gas—
Westchest Ist 5s 1943 J-J 5105 110 1st consol 58 108^4

Stock
IO9I4
ExcNY' Elec Lt HtifcPow NYBROOKLYN Gold 5s See N Y Stock Exch list

Atlan Ave 5s 1909. .A-O noi 109 N \' <& East River Gas—
Con 5s g 1931 A-O 114

h list

115 1st 5s 1944 J-J 5113
108

115
112Impt 5s See Stock ExcBB& WE5s 1933. .A.O

Consol 58 1945 J-J
100 102 Nor Un Ist 5s 1927.M-N 1051-2 lOOH'.

Brooklyn City stock 240 246 Standard Gas common... 132 134
Con 5s See Stock Exch list

105 108
Preferred 149

115
151
117Bklnl^rosstii 5s 190H.J-.J 1st 53 1930 .M-N

Bkn ilgts Ist 5s l'J41 A-(i 105 108
BklnQCo&Sub SeeHlk Kxch list OTHER CITIES

Bklyu Hap Tran See Slk Ex oil list Baltimore Coiisolidat See Bait list

Coney Island & Brooklyn 325
102 i03"

Bay State Gas
Bosto

1

n listIst 5s 1903 J..I Boston United Gas boud.s
Cscrttsiuitbt 1903.. J-J 101 102 Buftalo City Gas stock... 7 10
BrkCcfc N 5s 1939. J..J 114 '-J

105 ios"
1st 5s bonds 5 70

Exch
74

listGrSt&New 1st 58 '06 F.A Chicago Gas SeeNYStk
Gr'pt &Lorinier St 1st O.-- 115 117 Cincinnati Gas <fe Coke... 209 210
Kings Co. Elev.ated—

Isit 4s 1 949 See Stock
Col Gas L & Heat com... 44 46

Exch
83
113

list

86
115

Preferred 85
no6

12

87
1 07 i-j

14
Nassau Elec pref 1st 5s 1932 J-J
5s 1944 A-O Con.sol Gas (N J) stock..

Ist 58 1936 J JIst 48 19.")1 J-J 97 98 81 S3
NewWb's & Fl 1st ex 4'-js 105 108 Consol Gas (Pitts) 50
Steinway 1st 6a 1922. J J iU5 117 Preferred 50 t 501-2

Bonds 58 115
OTHEl! CITIES Consuni Ga.s (J City)—

Buffalo street Uy—
1st consol 5s 1931. .F.A

Isi 6s 1904 M-N 5103 105
illl^2 nsi-j Detroit Gas See N Y' St k Exch Ust

Deb 6s 19 17 A.O 106 107 Essex cfc Hudson Gas 34 36
Chicago City HR stock...
Clevel.in.t City Kv

255 265 Fort Wayne (Ind) 36 45
90 100 Isl 6s 1925 J-J 50 00

Cleve City Ist 5s 1909. J-J 103 Grand Hanids stock 1071-2 109
Cleveland lOloctrio Hy... .SO'j S():'4 1st 5s 1015 F.A 51041-2 1051-
Con 5s 1913 M.S 104 Hartford (Ct) Gas L...25 t 48 50

Columbus (O) St Ry 38
97 "o

ila list

38 13

101
Hudson Co Gas 35

102
40
103Preferred 5sgl949

Indiana Nat <& lU Gas—Colnm Uy con 5s See Ph
Crosstown 1st 5s §110 113 1st 6s 1908 M-N 46 50

<tran<l Rapids Ry 28 30 Indian.ipolis Gas stock.. 55 60
Preferred 81'-2 82 Vj 1st 6s 1920 M-N 98 100

<»aM >>ecurities

Kansas City Gas 100
58 1922 A-O

Laclede Gas SeeN Y Stk
Lafayette (Ind) Gas
iHt 68 1924 M-N

f.ojran.sport & Wab Val—
l.st 68 1925 J-D

-Madison (Wis) Gas stock
1st 6s 1926 A-O

-Vewark Gas 6« 1914
Ni'wark Consol Gas.. 100

5.S 1948 J-D
Si-Av Eng Gas <fe f See B
Ohio & Ind Con Nat& 111

Ist 6« 1926 J-D
P<;ople'» Gas cfe Coke N Y
I'liilailelphia Co See Ph;
I'rovidence Gas 50
St Joseph (Mo)
5s 1937 J-J

St Paul Gas .stock
General 5s 1944. ..M..'-

Syracuse Gas stock
Ist 5s 1946 J-J

Western GaK(Milw)
5s See N Y Stock Excl

Telesrr & Telephone
P.ellTelephof Uutlalo...
< entral <fe Soutli Aruer..
Ches & Poto Teleph stk.
58 1909-29 J-J

Comnier Union Tel (NY
Empire <fe Bay Statc^'I'el

Krie Teleg <fc Telep See B
I'rankliii
e;oid <fc Stock ,

lionds
Hudson River "Telephone
International Ocean
.Mexican Telephone See
New Eng TelejilKine See
Northwestern Telejrrapli
N Y & N J Telephone.

.

5S1920 M-N
Pacific & Atlantic,
I 'rovidence Telephone. 50
.Southern & Atlantic
Pel Tel & Cable of Amer

Electric Companies
Allegheny Co Light Co..
Eddy Electric .Mtg Co. 2.'

Kdi.son El Ill(;oN Y N V
Kdison KllllCoBrk NY
Edison Ore Millinjr Co.
P^lectro- Pneumatic Trans
Fort Wayne KlecCo 6s.
Series .A

General Electric Co NY
Do pref See lioston list

Hartford (Ct) Elec Lt Co
Xarragan (Prov) El Co 50
NY & Qu'ns Elec L cfePCo
Preferred

Rho Isl Elec Protec Co.
.Storey General Electric
United Electric of N J..
4s 1929

Unit ElecLt'&PowCo"

Bid
20

5102
Exch
40
46

45
70

5107 12
5140

55
5105
oston I ist

24
I

27
45 50

Stk K^xch
la list

j

Ask
30
103

46
55

521-,

72
109
141
58

1053j

\ 961-2

38
94 1-2

53
! 84
18
92
94

list

110
103
70

102
119
75

oslon
45
118
90
120
116

42
95
5.5

87
20
94
96

116
107
75

i24'

list

'

50
120
100
125
118

Bosto n list

Bosto n list

122 tl26'-2
163

1
168

112 115
7S 85
9512'

97

165

105
7

170
12

Stock Excli
Stock lExch

8
2\,

20
15

Stock

190 I

t 93 12'

20
67

119
12
20
75'.,

11
f>!

30
25

Excli

70

14
21
76

. See Ba It list

Ferry Companies
Brooklyu Ferry stock...
NY-&Blst68 1911. J.J
Con 5s 1948 See stock

Metropolitan Ferry 5s
N Y <fc E R Ferry stock.

.

Ist 5s 1922 M-N
N Y<fe Hoboken stock...
Hob Fy 1 st 5s 1946 M-N
Con 53 1946 J-L

N Y & N J l.st 5s 1946 J-J
10th & 23d Sts Ferry....
1st mort 5s 1919... J.

D

Union Ferry stock
Ist 5s 1920 M-N

Railroad
Chic Peo & St Loiii,? pref
Prior lien g 4 i-2S'30M<S;S
Con mtg g 5s 1930.J&J
Income 5s 1930

Denver & Southwestern.
Preferred
5s 1929 J-D

Ft Worthcfe Rio Grande..
Gt Northern—NorPacili(
Colltr4sl906-1921(wil

Pitts Besscfe LE 5(;

Preferred 5(i

Seaboard Air Line See H

Industrial and lliscel
Aberdeen Copper
Acker Mer & Con 6s 1903
.\malg Copper .Vce Stock
Am Agric Chem See 1

Amer Bank Note Co...5ii
.\m Bicycle See N YStk
American Bridge Co com
Preferred

American Can com
Preferred

American Chicle Co
Preferred

Amer Grauhophone...lO
Preferred 10

Amer Hide & Leather..
Preferred
6s See Stock Exch list

Amer Press Assoc'n.lOO
American Screw 100
.\.mer Shipbuilding. . . lOo
Preferred 100

.\m Soda Foun com. .100
1st preferred 1 00
2d preferred 100

American Surety 50
.\raer Strawboafd 10(i

Bonds 6s F..-V

.\m Typefo'rs stock. .lOo

.\.mer Wocden See Stock

.\mer Writing Paper
Preterred
5s

Barney &Sm Car 100
Preferred 100

Bliss ( dmpany com 50
Preferred 50

B(indi\b Mort Guar. ..100
British Columbia Copper
Brownlow MA-M Co
Celluloiil Co 100
Lent Fireworks com. 100

IOOIr
3612
74i2i

alt list

24
114
Exch
108
ti9

5 95
82

5113
5 94 12

I0512
75

5105
34

5 97 12

5
5105
90
16
6212
69
95 lo

I

26
116
li.st

110
71
96
84
115
95
107
80
103
36
98

6
107
92 H.
I8I2
631-
71
96

lni!u»>trial and .Uiscel
Cent Fireworks pref. 100
< liateaugay Ore & I 6s'15
Ches & O Grain El inc..
4s

Ciie.sebrough Mfg Co 100
Claflin (H B) Ist pref 100
2d preferred 100
Common

Col <fe Hock Coal & I pref
1st gos 1917 J.J

Gompressed Air Co
Consolid Car Heating 100
Consol Firew'kb com. 100
Preferred 100

Con Ry Elec Lt & Equip
Consol Rubber Tire..
Preferred

Corbin Cabinet Lock. 100
Corbin (P & F) Co 2
Cramps' .Sh<feEn BUIrIOO
Crucible .Steel See Stock
Diamond Match Co. ..100
Distill Co of America
Preferred

Electric B(at
PrefeiTed

Electric Vehicle
Preferred

Ernp State Idaho MADCo
Empire State Sugar
1st 68

Empire Steel
Preferred

Erie<fe We.stern Trans 50
General Carriage.

.

General Cliemical 100
Preferred 100

Gorham Mfg Co com. 100
Preferred 100

Havana Commercial
Preferred

Hkr-JonesJew'lMill.pfd
Isl 6s 1922 M-S

Herring- Hall-Marvin ...

1 St prelerred 100
2d preferred

Hoboken Land & Imp't..
08

fnternational Elevat.lOO
Jnternat PowCo pref 100
lulernat'lPump SeeSfU
Internat'l Silver See Stk
Bonds

Iron .Steamboat 100
John B Stetson com. .100
Preferred 100

Lanston Monotype 20
Lawyers' Surety 100
Lawyers' Title Ins.. .100
LoriUard (P)pref 100
Madison Sq Garden.. 100
2d 6s 1919 M-N

Markee 11 Copper
Me.x Nat Construc'n pref
Monon.iiahela River Coal

Bid
68
30
15
73

405
101
101

60
80
I8I2
55
10
65
7
5

28
250

t 90
78

Exch
133

7
30
17
35
11
20
12
80

5100
5

36
t 60

60
92

110
120
12
54 "a

Preferred 50 t

IOOI4
36^8
76

1934

list

list

19
100
Exch
oston
t 53 '55
Exch list

5334! 55
108 1081-2
29I4
78 14

86
79
101*
11-2
111-:

40

85
85
36
98
3

48
8

291-

79
90
80
lOiy
12
121-2

41 14

100

381-2

101
6

52
12

190
27I4.....

101 I

57
I
60

Exeh Hist
21-. 3

13 14
72 73
24 25 14

131
125 1371-2
125
380
18'4 181.2

42 44
98 102
22 Vj 26

85
2

40
8

110
106
99

100
Exch
Exch
94
2

110
115
70

100
375
115

5
40

25
14'2
4812
40 12

1534
85
23
83
6

Exch
145
30

f 2*4
70

114ii

Monongahela Water. . .2.'.

Mosler Safe Co 101
National Carbon 10(
Preferred 100

Nat Knam'g<fe Stamp 100
Preferred 100

Nat'l Gramophone 100
National Saw pref 100
National Salt see NY Stk
National Surety 10(
New Ce u t ral Coal 2t
N E Elec Veh & Trans 1<:

N Y Loan <fe Imp 100NY Biscuit 6« 1911. M-S
New Jer Zinc & Iron 100
N Y El Veh Tran.sp..lOti
Nicholson File Co K.O
Otis Elevator com
Preferred

Peck. Stow & Wilcox.. 2i
Pittsburg Brewing 5(

Preferred 5f'

Pittsburg Coal lOt
Preferred lOo

Pitts Plate Gla.ss lOo
Planters' Compress Serf,
Pratt <fe Whitn pref.. IOC
Procter <fe Gamble 10(i

Preferred loii

Royal Baking Powd pref
Rubber Goods Mfg
Preferred

Russell & Erwin 2."

Safety Car Heat <fe Lt 10(

Simm'ons llardw com lOO
Preferred 100
2d preferred 100

Singer MfgCo 100
Standard Milling Co
Preferred

Standard 'oii of NJ!. 100
Sfanil Undergd Cable 100
SlossShertield See Stock
Southern Cotton Oil. ..50
Standard Coupler com...
Preterred

StillwBierce <fe Sm V ptd
Storage Power
Swift <fc Co 100

1st 5s 1910-1914.. ..JJ
Tennessee Copper
Texas & Pacitic Coal. 100

1st Os 1908 A-V
Title Guar & Trust ... 1 00
Trenton Pottery com 100
Preferred 100

Trow Directory new.. 100
Union Coppi-r
Union Steel Jt Chain
Preferred

Union Switch&Signal5('|t 71
Preferred 5o t ^"ht

Union T\-pewr com. .10(1 00
1st preferred 100 115
2d preferred lOU ll.=>i--'

U S Cast Iron Pipe >-'-i

Preferred 41
V s Envelope com. ..100
Preterred 100

U S t;l;i-s common... 100
Preferred lOC;

U S Stee; Corporation See Stock
Va Coal Iron <& Coke. lOO 7
5s 1949 M.S 55

Westinirli .\ir Brake..50 1 185
White Kuob Mining

|
18

A tit
72
45

80
425
1(>3

103

Co
90
20
60
20
75
8
5I4

32
300

80
list

134
Tia
31
20
40
12
25
]2>4
85

101
9

40
- - ->••

3
70
97

121^
56
55

55
15

list

list

98
21a

130
80
110

125
7

25i,j

14<^
49

106"*

85i»
24
85
10

list

4Tf
120
34
94
26
27
46 lo

34 ii

97>
164

oston
S5

340
206
94
35
89
60

137
1691-2

140
145
245

5
24
71

840

35
3

85
115

34 1«
94 lu

271a
403*
3413
9734.

1041a
li.st

95

Exch
i 55
33
120

13>2
105
5102

•J4ic

1011-2

5IO6
SOU

5
62 >a

65
71*
6

94 !»
3534
89i«.

C3
142
1721a
145
l.-.O

260
7

25
73

845
214^
list,

37'*
125
70
14%

107
103
25

92
39

139

110

8
67 >.

WortliiiiiT I'n* .1001 111

IH
10
30
71 »»
921a
611*
117
117

914
41 >.

50
94
39 1*.

140
E.\cll.

9 1

56-;^
18S

i

20
114

5 Buyer pays accrued interest. t Price per share.
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Yearly Record.

Jiliare Prices—Not Per Oontam Prices.

aaturday,
April 27.

9BS
180

•347
198
198^
IBS

•
'68

148
88
84
88X
98

sesvi
180

199
lfi>«%
IBS
138

5S%
148
asH
34
80
83

Monday,
April 29.

SIS 8ia
a

19M 11-16
88>< 88H

87 6-ie 9-18

108 1C894
91« 92^
81)4 3 H
17»a 17H
98^ 9894

191K 182^
*3S 28M
83 83
l^a IH

liiii 117'

180 ISO
176 177
442 445
116 117
fiSO 830
23^ 21
63M 63
37>9 aiH
Sg^a 6?^

t*S»li '•••!
77J< 78
•7H 7H

98 93

86*3 35M
6« «K

183 133
13M 13H

•«4M 65«
7BH 75H

• mi and

SBaig
175
'84B
199
99H

163
II

"ei"

147
38
34
89

368
180
947
199

I'^S
133
om
C8

148
38H
S4HI
89

313 i\3H
76)4 77 6-16
i«% "io i-'e

37 9-16 88)4
36« 87H
46H 47
109M 119)i
9aw, 96)4
31 3'H
I7i< 17h
»8>t SSiX

130 125
•38 »8H
821q 8<1V,

iHH '49
12 HlBlH
176 17?
446 457
116 118
•830 835
3S?g 24?^

• 68
37 87)4
60 68

78 78
7 7>6
8 8

15 15
>91M 92

85M SeM
6H 694

183>9l88S
ISH 14)i

65 65
75 75

ikedprloec

Tuetday,
April 30.

178
8*T«
l»8)t
19»H
159H

"e's"
57?^
147

88J«
33H

368
180
847Wi
8
199^4
163H
133
e»M
53)4

147)4
33
34
89
23

811 2'3
T7)i 7914

815 14 819g
as 11-18 8}i
27 11-16 HH
37 27^4
47 47

ilT>i 119)4
97 97>4
am 31)4
17h )7H
e8« 88H

1S3H
8H^
88>a
)%
H

148H
181H
174
448
116
835

aaJa
37 >a
60

184«<
28H
82)4
196

148h
123)4
178)4
453
117
835

63
3:«
61J4

7^ 78
7 7
7« 75K

IS 16
•91^ 93

85« 36Ji
6)4 694

189)i 183
14 14)4

64 ««i^
76 76

no lale ws

Wednesday
May 1.

363)4
•i77
345
199

•153
138)4
e7>u
B6>4

1*7
38«
33)4
88)4
86
•94)4

863
18'i

846
199
19X)4
1B3H
183
B8X
;7>4

147
899^
aa^
83%
8994

8101g81I
78)^ 79 1-16
31)4 8 11-14
39 40

b
87 9:^
46% 47
117% 1-39^
97^ 99
81 8 1)4

17% 1796
»8)4 98)4

132
28
81)4
196

146
183
175)i
448
115
835
8396

37"
60

134
28
SB's
)96

H
14896
12d
176)4
449
116
840
li4)4

'87X
61)4

77)4 7-9<

6« 6%
7>* 794

3IM Bl«
144>g 144)4
35>a 85)4
•"96 698

122M 133
14>a 14)4

64^ 6419

made.

Thursday,
May 2.

3'<9
•177
•845
19«

163)4

6H96
•147
3SM
33
88)41
a9)4

869

243*
199
19>1

187
133
«rt)4

58>4
llH
39
83)4
89
29J4

101 101
810 310
77 9-i6 78H
9196 82H
39)4 3bl94

869< 26%
4H)4 4 6H
138X 138tt
98 98)4
31 3194
1796 ^796
98 98

131>< 12i<4
83 28H
81 83H
196 196

147 149

176*' 178)4
418 45(1

114 lie
835 837)4
33H 3394
•dl»2 B3
36H 8894
69)4 60^

77
694
79*

77)4
6%
796

91)4 er-

86% 36 i4

696 «^
18296 18296
16 16

65•64
•76«
a 76 6-16

Friday,
May 3.

•360
177

•345
198
197>9
•155
•180
«7%
S6>4

147)4
37«4
SIM
88«4
8796
•94

363
177
843
193
198^
1B7
133
6J
69t4

\*1H
889*
34
89
29)4
96

811 811
d

9l>9 39)4
18 9-iB 89>4
8796 S IM-l

8696 2696
45»3 46

laiiQ 12-1)4

9696 98
Sm 31%
1796 n>»
98 98

119
•87
•d!X

196
»>6

148H
133
174
435
*iia
•385
83
•6I94
89
B9

am
88
83
196

15)4
133
176
443
114
83?)4
28%
62 !4

36)4
61

76 76)4
6)6 694
7)4 794

14»a 14%
•91 95

83X 8594
ex 6!.4

13194 123)4
15 15

64 61
75 76

78 916

ACTIVE STOCKS.
H Indloates onllsted.

„ Railroad Stoekc.
Boston & Albany ( Boiton) .... 100
Boston Elevated, fall paid.. " ....100
BontOD A Lowell , " ....100
Boston 4 Mntne ., " ....100
Ohio. Burl. & dulnoy " ....100
ChlcJuno. ADn.Stook Yds. " ....100
Preferred " ....100

Chootaw Oklahoma & Qnlt . . ( Phlla. • . . . . 50
Preferred " 50

KltohbnrK, pref (Boston;. ...100
I>ehiRh Valley (Phlla.) .... 50
Massachusetts Bieot. Cos. 1i.( Boston)..,. 100
Preferred T , ... 100

Mexican Central ....100
Northern Central (Bait.) .... 50
Northern Paolflc... (Phlla.) .,..100
Preforred " ..,,100

Old Colony , (Boston). ,,,100
Pennsylvania (Phlla.).... 50
Heading Company , •• .... 50
1st preferred " .... 50
2d preferred ,,, " ,,,, 50

Seaboard Air LIns (Bait.) ,,.,100
Preferred , ,. " ....100

Onion Paolflo (Boston).... 100
Preferred , " ....100

Union Traction, $17X paid. (Phlla.)..,, 50
nnlted Ry & Hleo. Oo (Bait.) ,,,, 60
WestHnd Street. .(Bosion).... 50

Miscellaneous 8)toeks.
Amalgamated Copper! (Boston). ...100
Amer.Aprrlonl. Chemical?.. " .,,,100
Preferred !. " ....100

American Alkali ., (Phlla.).... 50
Preferred, $10 paid " ..., 60

American Sugar ReflnlngT. (Boston). ...100
PreferredT.. ,, " ....100

Amer. Telephone ATel.Co.. " ....100
Boston A Montana " .... 25
Butte & Boston ...,,, " .... 10
Calumet & Hecla " .... 85
Cambria Steel, « 1 0)6 paid ...( Phlla. ) ... . 50
Consolidated Q&» , (Bait.) ....100
Dominion Coal (Boston).... 100
Hrle Telephone ,, " ...,100
Federal Steel , " ....100
Lehigh Coal ft Narlgatlon. . . (Phlla.) .... 50
Mariden CoU .,,, " ,,,,100
Ni»tlonal Asphalt t ..,,, " ,,,, 60
Preferred! " .,.. 60

New Bng. Cotton Yam, pref.(Boston) ,.,, 100
New Bngland Telephone.... '• ,...100
Old Dominion Copper t " .... 25
Philadelphia BlecK 6pald.. (PhUa.)
United (jas Improvement!.. " .... 60
United States OU. . . , , , (Boston) .... 35
WelsbachCo (Phlla.) ....100
Westlngh. Hleotrlo & Mfg. . . (Boston) 50
Preferred " .

5<'

b84I-VB 297-16 0987-16 39 3-16

Sales
of the
Week.
Shares

9!0
17fi

77
1,00(1

14,176
901
If

82,475
81,919

104
85,805
3,430
a.osu

18,038

as
I'l

16,114
137,5.2
'l,6i»S
79.403
6,9 i 8
4 HI5

3l,67«
6,535

13,544
3,681
6J8

84,855
550
691

3,460
1,850

88,908
89;^

8,868
l,'190

4,308
8«

31,699
576

8,»77
7,575

i'.eVe

3,000
2,705
760
830
603

9,85M
19,482
1,918
1,140

1,810
385

Range of Sales in 1901.

Lowest.

351 Jan. 3
1 69)4 Jan. 1*

341 Jan. 3

1 9 i Jan ^

13S)4 Feb. 14
14<)4Jan. 21
126 Jan.
37)4 Jan.
4 3 Feb

I3t» Jan.
ihhi Jan.
24 Jan.
77)4 Jan.
1314 Jan.
88)» Jan-
79 Jan.
8'H Mar,
305 Jan.
7iy Jan.
12)4 Jan. <

32 3-16Jan.8J

23
2.1

19
4

29
17
89
Ik
8>

4

31

19 Jan.
&W Jan.

3494 Jan.
78)4 Jan.
83 Jan.
2vt?< Mar
1894 Var.
9v:94 Jan.

84>4 Jan.
3(< Jan.
80 Jan.
IM Apr.
^6 Apr.

13194 Jan.
117 Jan.
151
300
76
S3;

Jan.
Jan.
Jan.
Apr.

1694 Mar.
58 Jan.
ai% Feb.
46 Mar.
41)4 Jan.
V>i% Jan.
6 Feb.
4% Jan.
8)4 Jan.

90 Feb.
137)4 Jan.
28)4 Jan.
6)4 Jan.

13194 May
UH Jan.
40 Jan.
54 Jan.
66 Jan.

d7t5 1

Highttt

'.465 Apr.
180 Mar.
848 Apr.
300 Apr
199)< Apr.
160 Mar.
185 Apr.
69)6 Apr. 99
59t4 May 8
148 Apr. 93
3996 May 1
37 Mar. 80
91 Mar. 80
39% May 3
(-6 A r.

105)4 Apr.
101 May
ai3)4 Apr.
81 Apr
33 ll-18Mayl
40 May 1

89 7-16May
3())4 Apr.
49)4 Apr.
'381a May
99 May
37 Jsn.
18)6 Mar,
s 9 Apr.

15
7
38
21
80
11
S

84
29
8

99
36

1

8
8
3
1
9

89
98

128H>
3i4

85)4
296
96

168
134
177
457
119
860
4X

63)6
40)4
99
5f94
7996
796
8%

16
99
146
3894
896

128)4
17
65
68)4
76

77 1-1

Apr. IS
Feb. 15
Feb. 16
Jan. 19
Mar. 4
Apr. 17
Mar. 99
Apr. 20
Apr. 99
Apr. 80
Mar. 6
Apr. IB
Apr. 26
Mar. 16
Jan. 9
Apr. 3
Apr. It
Jan. 8
Feb. IS
Feb. 18
Jan. 8
4pr. 18
Mar. S
Feb. 13
Jan. 9
Mar 90
Apr. 19
Apr. 19
Apr. 90
6

INACTIVE STOCKS
RAILROADS.—Prtce*

Amer.Rallwa;s(Fhil) 60
AU * Charlotte(Balt) 100
Boi A Maine pf. (Boat) 100
Boston & ProT. " 100
OsntralMass... " 100
Prsf " 100

Uoan&Passani " 100
Oonn River.,.. " 100
ConoolTrPitU!(PhU) 50
Prsft " BO

aa South & Fla. (Bait) 100
1st pref " 100
Sd pref " 100

il'nDant'nPass(Phll) 60
Hsitonv MAT " 60
Pref " 60

Inds Street...., " 100
K Ft S & M. .(BoBt)lOO
Prsf " 100

liUtle 8ahny)k.(Fhll) 60
Mains Central. (BoBt)lOO
SUnehill &8H.cPhil) 60
Ussquehon'g V. " 50
JforthPenn.... " 60
Psrs Marqn'ts.(Bost)100
Prsf. " 100

PhU Germ * N.(PhU) 60
Phlla. Traction 60
Bts Co Oeneral! " , . ,

.

OEltsdNJ (Phil) 100
DnPowA Trans " 25
West Bnd pref.(Bost) 60
WestJer&8B.(PbU) 50
WeitNY&Pa. " BO
Wis Cent, new.(Bost)100
Pref " 100

Wor Nash h B. " 100
MI8CBLLANKOCS.

Allonei Mlnlng(Bost)
A9ieT.Cement1(Phll)
Amer. I. & B .

.

Aroadlan ,(Bost)
Arnold Mining. "

Atlantic Mln'g. •>

Baltic Mining. . "
MthBtfel (PhU)
Boston )ineoLt.(Bost)100
Oambrla Iron.. (Phil) 50
Canton Co (Bait) 100
Osnten Mining , (Bost)
Central OU "
Oon. Lake Sup. (PhU)
Pref ,.,.. "

Daov.Bessemer "

OeLong H & B "

Dlam State St "

Oomln Coalpf.(Bost)100
Domlron&S.I'
Saston Con Bl . (PhU) BO
JdlsonEl Ill...(Bost)100
JlleoOoof Am!.(Phii) 60
i'ranklln Mln'g. (Best) 85
•ensral Blect. . " 100
Prsf " 100

Ind-Bgyp Com (Bost). 100
IntBntH&SM " 10
lDtBP&Dynam(PhU) 60
UlsBo7ale1...(Bost)
Msnolac Bab.. (PhU)
Pref "

Mar7landBrsw.(Balt) 100
Prelsrred.,, " 100

86

5*6

25
35
35
25
60

85
60
60

Bid. Ask.

May 3.
43J4 sss***

166 160
178
800 306

160
270 880
8tM I,,,..

149"

• , , ,

,

46 50
73

#••••» !!•»•••

100
140
69

170
83
63

63 66
74 73

»7>4

2K
285 •••*•
4096

116 11694
68

aiM 22
47 47H

180 135

3 8>6
7

20 2PJ4
8H 4

84 85
48 49
88^

237 340
4694
88 100
31 81)4
10)t 11

87M
47J4

\Vi

"eji . s •-

114 • • •••

37 87>6

940
894

19 19^
9^7 329
886

4 7
1 8
9 • • • •

68 68^
1

1>6 2M

STOCKS -BONDS
MI8CBLL.—Concluded,

janranthaler . . (Bost) 100
<as Telephone " 10
NewBngOs&CI " ,...

NewHavIA S.(PhU) 6
NoAmGDredg(Bost) 10
Old Col Mining. " 36
Osceola Mining. " 25
Palmetto Co.. ..(PhU) 85
ParrottSil&Cop(Bost) 10
PennHleoVeh.(PhU) 60
Pref. " 60

Pennsyl Salt... " 60
Pennsyl Steel!. " ,.,.

Pref! " 100
PhilaCo.. " 60
Planter8Comp!(Bost) 100
yulncy Mining. " 25
Rhode Isl Mln.. " 85
Santa Ysabel G " 5
Susquel <Sfc81I..(PhU) 5
Tamarack Mln. (Bost) 25
Tidewater 8t... (PhU) 10
TomnKton"A"(Bost) 2.'3

Pref.... " 25
UnCopL&M'g " 25
DnBlL&Powpf (Bait) 60
Unlt«d Fruit (Bost) .100
Un Shoe Mach.. " 26
Pref.... " 85

US Mining..., " 25
DSPHor8eCol.(PhU) 1

Utah Mining.. (Bost)4-86
Warwick I &8.(PhU) 10
Westm rel Coal " 50
Winona Mlnlng(Bost) 85
Wolverine Mln. " 86

itond»—Boston.
AmBeilTel4s..l908 J&J
A T&8 F gen g 4s . '95 A&O
Adjustment g 4s. .1995

Boston Term'l S)i(s. . 1947
BosUnOaslstSs.'39J&J
2dM5s 1939 J&J

Bur&Mo Riv ez'pt 6s.J&J
Non-exempt 6s. '18 J^
Sink fund 4s.. 1910 J&J

Ch Bur & g 4s. 1922 F&A
Iowa DiT 4s. 1919 A&O

Chicago Jnnc5s.l915J&J
Oh &No M gu 5s. '31 M&N
ChlAW M gen 5s.'21 J&D
Curr't Klv Ist 5s.'27 A&O
D G R &W 1st 4s.'46 A&O
Domln Coal IstBs.'lSM&t'
:<.et'n lit M 6s g.'OB M&8
Fr Hlk&M T Xst 6s '33 end
Unst'p'd 1st 6s.'3S A&O

lUln Steel oonv 5s.'l0 J&J
DebentareBs.l913A&0

ECC&SlSt5sg.'25 A&O
K Ft S&Q 1st 7s.'08 J&D
K C F 8&Mcon 6s.'28M&N
&CM&Blst4s..'34M&8
Income 5s

S CAM Ry&B 5s.'39 A&O
K C 8t Jo & C B 7s.'07 J&J
LRoak&F81st7s.'05J&J
MarH & Ont 6s...'2B A&O
Mex Cent 4s g. . 191 1 JftJ

Isi oon IBO 3s g uon-cnm
9d oon Ino 3s non-cam..

Bid. Ask.

161
8

11>«
496

4
90

64k
196
196

4654
13

177
696
1

854
338

87>6
88

197
31
84)4
8I94

"88H
794

C • • A S S

4
60

{100)4
{108)4
\ 96
hl5
86

I 66
5117^4

hoo
}101
hos
2111
al06
^109
{105
i 09)4
{109)4
{112
{137
{187
{100)4
tlOOH
{105
{116
{131
{ 99

{107
{117
{106
1118
{ 85
83
89

163
8)4

1194

4^
91

66

16
179

6)4
IH

348"

88
80
4

38)4
188
sm
8494
22H
33"

61

101
10394
98V3
117
86

uaia

100

us'

103
103

133
• sees
98

86
84
88

BONDS
Boston—Concluded.

NewBng congen5s'45J&J
N B CotYarn 5s 1939F&A
NBGas&C Ist 5s.. 1937
New Bng Tele 5s.' 16 A&O
6s 1907 A&O

N YANBng lst7«.'05J4J
IstmortBs.. ..1905 J*J

Rutland 1st 6s.. '02 M&N
Torrlngton 1st 5s 1918...
West Bnd 8t 5s. .'02 MAN
4>6 1914M&8
Deb 4s 1916 M&N
Bonds—Baltimore.

Anacostla & Pot .,.,,,, 5e
Atl & Ch Ist 7s. 1907 J&J
AtlG-LightlstSs 1 917JAD
Atl Coast L otfs 5s . .J&D
Bait Beit 1st 5s. 1 990M4N
BaltCPa8lst5s.l911M4N
Bait Fundg 5a.l916 M&N
Bxohange 3)(is.l930J&J

Balt&Plstesml 1911A&0
Ist 6s tunnel 19U..J&J

Bal Trac Ist 5R.1939M&N
Bxt&Imp6s.l901M&8
NoBaltDiv3s.l942JAD
Conv'rtible 5b1 906M&N

Central Ry 6s... 1912 J&J
Consol 5 1932 M&N
Bxt & Imp 5s.1 932M&8

Chag City Ry 1 st 5s '23JAJ
Cbas Ry a & Bl 5s '99 M&S
CharlC&A eit5s.l810J&J
8d 7s 1910 A&O

Clty&8ub lat5B.1922J&D
City&8ub(Wash)lit5a'48
Col&Gmvlst5-6.1917J&J
Consol Gas 6s.. 1910 J&D

5s 1939J&D
Ga &AialstpfSsl945A&0
GaCar&Nl9t5sg.l929J&J
Oeorgi»Pl8t5-6B 1923J&J
GaSo&Fla l8t5a.l945J&.r
KnoxvTrac IstSs ' 38A&O
Lake R Bl lBtKu5s'42M,ffca
Ma<!oujbNlst4)4s '90M&8
Maryland Brewing 6s ....

Met8t( Wash) Ist 5i'25PA
New Orl Gas 1st 5s.. .Tar
NewpN&OPlst5s'88M&N
NorfoUi 8t 1st 5s '44. J&J
NorthCent 4)4s.l925A&0
6s 1904 J&J
Series A 5s 1926....J&J
Series B 5s 1936....J&J

Pitt Un Trac 58.1997 J&J
PotomVal 1st 58.1941J&J
8ecAvTn(Pitts)58'34J&D
Bay Fla & West 5s '34A&O
Seaboard A L 4s 1950..,,
Loan oertfs 1903

8eab & Roan 5s.l936 J&J
OnBl L&Plst4)<s'39M&N
UnBy & Bil lst4s*49.M&S
Income 4s 1949.,,.J&D

yirg Mid 1st 6S.1906 M&B
3d series 6s..l911M&S
SdseHes 6S..1916M&8
4th ser 3-4-5s.l921M&8
5th series 6s. 1926 M&8

Va (State) 3s new.'38J&J
Fond debt9-8t.l991J&J

Bid. Ask

«

1103
« 85)6
«108
{103

«108>4

66

10854

6494 96
118H

< •• t St

§••••(

• ssss
183
114

109"

••••••
lOOH

119)4
118)6

. * • ••(

;o9
t tsss*

i23J4
114)4

s • t •

• • 1

1

95>6

98
131H

100

10794
HI

"9*0
*

119

"siJi

108
111J4

iVeJi
93)4

53"

.•••••

10894

iss"
116)4

iia"
111
81%

114"

7e>»

ii7**

iVi"
lis
1 ••sss

9SH

•••tit

• t • s«*

SSSSI

• •••«

>• SSS

116

87)1
76H

••••

96"

BONDS
Baltimore—Conctu'd.

WestN C oon 6s.l914 J&J
WestVaC&PlstBg.'llJ&J
Wll & Weld 5s. .1935 J&J
Bonds— Philadelphia
Alle Vy Beit 7sl91()A&0
Asphalt Co 5a tr otfs
Atl City 1st 58g..'19 M&N
BaUs Ter Ist 5s. 1926 JAD
Berg&BBrBwl«t6B'31J&J
B BoroQas lst5s.'38M&^
Cambrlalron 6s.l917J&J
Ches&DCanl8t58.'iej&J
ChooOk&G gen 5s'19J&J
Clt's'8tRy(Ind)oon5B.'3b
ColomStRy IstconSs.'Si
ConTracof NJ lst58..'3:
Del & B Bk 1st 7s.'05 F&A
Ba8t&AlstMS8.'30M&I-
Bdlson Bleo 5s stk tr otfs
Blec& Peop's Tr stk tr ctf t-

Blm&Wllm 1 St 6s. ' 1 J&J
Income 58... .2862 A&O

Bq lUGas-L let g 58. 192!-

Hestonv M & F oon 58.'34
H& B Top oon 5b.'35 A %,0
Indianapolis Ry 4s. .1933
KCSub B l8t68..'20J&D
Lehigh Nav i\it. .'14 Q-J
RR4Bg 1914 Q-F
Gen M 4)^8 g.. 1924 Q-F

Leh VC'l lst5sg.'33J&J
Leh Val ext 4s. . 1948 J&D
3d 7s 1910 M&b
Consoles 1923 J&D
Annuity 6s J&D

Nat Aspoalt col 5s
New'k Con Gas 6s '48 J&D
Newark Pass oon 5b.19S(>
N5rPhn&Norlst4s'39J&J
Income 4s. ..1039 M&N

No Penn 1st 4s..'36 M&.>J
GenM7s 1903 J&.j

Penn gen 6s r... 1910 Vai
Consol 68 0..., 1905 Vai
Consol 5s r 1919 Var

Penn & Md Steel oon 6s.
Pa & N Y Can 7s..'06 J&D
Cons 5s 1939 A&U
Cons 4s 1939 A&U

Penn Steel l8t5s.'17 MAiN
People's Tr tr oerts 4s.'4
Phlla Bleg gold trust ctfc
Trust oertfs 4s ,

Ph&Br gen M 5g.'20 A&O
Gen M 48 g.. 1920 AAO

Ph & Read 2d 5s.'33 A&^
Consol M 7s.. 191 IJ&l
Oon M6sg...l911 J&i
BxtImpM4sg.'47 A&(
ConMof '82 4s.'37 J&.
Terminal 5s g.l941 g-i<
PWU& Bait 4s. 1917 A&t
CoUat tmst 4s. 192 1 J&J

Read Co gen 4s, 1997 J&v
Rochester Bycon5s.l93C'
SchRB81delst6s g'35J&D
Scran Trac 1st 6s^33M&N
United N J 4s . . 1 944 M&t-
nnTraoPitU gen5B'97J*.i
WelRbaoh s f 6s 1930.J&D
lAnd Interest.
•Price inoladea overdas

Bid. ABb,

116
183)4

68

93

65
111

110)4
114

88)4

109"

79

113
108

10794
181

isa

U'7i4
118)4
lut

108X

Hi

10994
117

108
108H
7094
138
110
• * • • •

ism
183
• S t«t<

*•••«

• • S StI

110
9J%

110
118

116)4
79>i

coopo

03)6

• •••I

99"

80

108

lOS

• •••*

96^

• ««•••
80

ns.
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R'AILROAD EARNINGS.
The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns

can be obtained. The first two colnmns of figures give the gross earnings for the latest wpek or month, and the last two
columns the earnings for the period from July 1 to and including such latest week or month.

The returns of the street railvrnvs are brought together se/jarately on a subsequent page.

Notice Cliiinyc- Our yearly totals now all date from July 1.

ROADS

AdlroDdack
Ala lit Southern.
Ala Midland
AlaNOA; lexas
N O <fe No KaRt.
Ala * Vi(k»))*g
Vicksb Sli& P.

Ann Arbor
AnnWaih& Bal.
AtcliTop&8 Fe.
Atlanta* char..
AtlKnoxv & No.
Atlanta &WPt..
AtlCoast Lino ..

Ajtl Va'd <fe West.
Austin & Northw
Bait* Ann SL..
Bait & Lehigh...
Bait* Ohio )

B & O Southw. <

BanRor & Aroont
Bath & Ilamnioii
Bellefonte Cont'l
BrldKt & 8act) R
Bruusw &West'n
BuffRoch& Ltt*

Buffalo ASusq.
Burl C Rap & No
Canadian Pacific

Cent'l of GeoFKia
Cent'lNewKnK
Cent'lof N.JerHey
Central Pacitlc.
Cent'l Pa & West
Charleston A Sav
Chattan South'n
Chesrfp ifeOhio..
Chic & Alton Kv
Chic Burl <fc Qiiin

CliioA E Illinois
CMijGtW stern.
ChlcInd&L'v.
Chic Milw & 8t P
Chic & North W'n
CUo Peo <fe St L.
OhioRI&Pao...
Chic St P M & O
Chic Term Tr RR
Choc Okl & Gulf
Oln N O & T Pac
Cin Portsin & Va
CI Cin Oh & Bt L
Peoria &East'ij

Clev Lor & Wheel
Colorado & South
Col Newb & Lau.
Col Sand & Hock
Cornwall <feLeb..
Cumberl d Val ey
Denver & Rio Gr
Denv & Southw.
Det & Mackinac.
Dul & Iron Raui^e
DulSoSh &Atl..
E St L & Carond.
Elein Jol &. East.
Erie ••..•.......
Evansv & Indian
EvansvA TH...
Find Ft W& W..
FtW& Denv City
FtW&RioGr...
GeorKia RR
Ga South & Fla..
GUaValG A- N..
Gr Trunk System
Gr Tr & Wost'u
DetGrH&M..

Great North'n —
BtPMinn&M.
East'nof Miun.
Montana Cent'l
Total system.

Hocking Valley..
H0U8&.Tex Cent
Illinois Central..
Illinois Soiitlierij

IndDeccfe West'ij
Indlll <fe Iowa...
Int & Gt North'n
Interoc (Mex)
Iowa Central
Iron Railway
Kanawha & Jlicli

K Ft Scott A M
K C Mem & Biriii

Kan City & N W.
Kan City South'n
Lehigh & Hudson
Lehlg;h Val RR.

.

Leh Val Coal Co.
Loxlng & East'u

.

Los Angel Term.
LouHenJcStL..

Latest Oross Earnings

Week
or Month

Current
Year

F('l)riiary .

Hd wk Apr.
March. .

.

I'ac, June.
iHt wk Apr
1st wk Apr
iHt wk Apr
'id wk Apr.
February
.March. ..

February
March
February .

I'Vbruary .

March
February .

Februar.v .

December

March ...

February .

F('bruary .

March
February

.

March
4thwk Apr
vfarch . .

.

2d wk Apr.
3d wk Apr
3d wk Apr.
March
March
February

.

March
March
3d wk Apr.
3dwk Apr.
March
March.
3d wk Apr.
3d wk Apr.
3dwk Apr.
4thwk Apr
March
March
March
arih

3d wk Apr.
3 wUh Apr
3dwk Apr.
March
3dwk Apr
3dwk Apr
3d wk Apr.
March
February

.

3d WK Apr
February ,

March
3d wk Apr.
February

.

February

.

February

.

3d wk Apr
March
Maich
Martrh.
3d wk Apr
3(1 wk Apr,
.March
March
3d wk Apr
March
March
January ..

3d wk Apr
2d wk Apr.
2d wk Apr

I'revious
Year

March..

.

March...
March...
March.
Ithwk Apr
February

.

March
l''ebruary .

January ..

March
3d wk Apr
Wk Apr 13
•Ithwk Apr
Mirch
3dwk Apr.
3d wk Apr.
3d wk Apr.
March
February .

.March .. .

March. ..
VI arch
March
March
3d wk Apr.

$
14.031
37,-lw8
87,341

32,000
14,000
14,000
34,024
4,02.5

4,(538,722
23<i.44G
38,502
60,094

698,205
20,085
18,058
0,008

11,427

4,062,500

113,144
1,701
3,698
2,506

50,202
152,695
60,051
70,356

613,000
97,810
52,410

1,363,104
1,222,200

1,554
76,997
1,275

254,364
716,081

3,940,067
123,005
124,373
84,016

1.013,885
3,531,113
111,940

2,064,950
856,149
27,930

*204,770
88,878
29,140

306,721
42,698
34,363

366,301
16,840
15,941
20,682
81,619

198,600
171,271
72,486
77,389
45,072
13,739

194,451
3,399,634

5,106
25,435
6,485

171,884
17,735

163,492
95,868
29,974

542,655
107,328
20.489

1,953,013
200,063
202,271

2,355,347
79,244

361,952
3,233,817

8,233
52,692

131,958
88,337
75,100
45,113
6,167

15,447
109,156
34,765
32,115

383,079
34,673

2,531,903
1,-556,881

29,404
15,301
12,181

14,4.52
25,342
89,62^

35.000
10,000
8,000

30,859
5,896

,909,406
218,941
33,540
63,777

670,096
19,072
11,314
7,057

10,906

3,741,762

81,787
1,815
3,907
2,001

54,825
138,3.57
47,558
79,065
575,000
91,070
48,031

1.143,823
1,169,715

2,089
86,652
1,898

254,101
645,754

3,952,050
103,501
116,830
78,492

977,950
3,449,050
136,271

1,902,446
802,959
23,487

•132,928
89,110
30,083

312,940
45,723
43,832

338,053
18,870
20,881
22,748
76,258
174,600
207,579
70,077
74,104
48,134
13,047

158,048
2,998,870

6,259
27,161
7,335

118,238
24,087

160,103
109,009
28,990

513,000
93,916
19,316

2,012,525
292,262
165,902

2,470,089
91.753

296,159
2,875,745

$
131,4.59

1,798,732
808,309

1,519,883
734,229
717,027

1,423,297
40,338

40,145,101
1,9.57,289
3.59,271
519,770

5,027,004
173,095
189,242

July 1 to Latest Date

Current
Year

$
;

140,587;
1,732,704
734.784

1,4.58,647.
679,8'»0
572,095

1,373,103
49,803

35,000,820
1,710,319
316.740
489,804

4,811, 2.59:

139,152
110,819

79,485

35,133,434

943,929
31,388
30,702
27,309

515,971
4,767,653
546,175

3,967,1 1

2

24,688,86(1
5,845,990
534,038

I'revious
Year

82,848

31,672,038

778,829
31,804
33,120
27,456

529,55(:
3,949,513
.594,957

4,064,119
!4,731,619
5,159,504,
538,033

1

EOADS
Latest Gross Earnings July 1 to Latest DaU

Week
or Month

Current
Year

Previous
Year

Current
Year

devious
Year

3d wk Apr.
Marcii. ...

March. ..

3d WK Apr
.March
3d w« Apr.
February*

.

Wk Apr 13
^d wk Apr.
3 t wk Apr
d wk Apr

3d wk Apr.
3dwa Apr
3d wk Apr.
3d wk Apr.
4thwk Apr
March
February

12,938,556
17,565

574,310
77,446

12,339,341
6,870,131

37,754,832
4,651,709
5,633,213
3,280,484

35,580,829
32,269,132
1,043,196

20,508,796
8,225.007
1,126,6.54
•3,553,690
3,996,948
294,966

14,215,682
1,977,981
1,600,775
3,569,093
119,924
841,889
166,826
822,849

9,239,00i
1,611,934
548,790

2,753,104
1,985,441
114,719

1,483,302
28,660,50,-^

204,794
1,159,780

82,070
1,599,047
547,452

1,450,403
920,124
221,608

20,996,781

52,937
105,030
68,827
91,000
57,424
6,99'.

14,452
105,316
34,9-8
30,800

337,267
41,068

1,980,232
1,282,697

27,465
10,589
14,426

12,634,700
18,104

506,903
74,940,

10,606,9101
5,878,053

36,361,336
4,297,321
5,504,443
3,311,410

35,350,829
32,482,002
1,148,779

18,455,223
8J.58,289
982,621

2,073,380
4,135,7.56
270,112

13,563,649
1,905,810
1,625,056
3,245,651
117,961
807,012
196,253
768,971

8,203,133
1,644,051
490,102

2,885,730
2,086,155
117,510

1,432,497
28,803,980

297,401
1,177,104

93,011
1,242,921
39 t,094

1,295,228
905,051
209,257

20,046,172

841,404

17,297,769
2,849,271
1,637,033

21,784,07
3,800,433
3,003.550

27,870,315
70,530

4J 2.959
9S3,(!90

3,893.8 15
3,129,000
1,950,111

43,255
742,051

5,335,717
1,030.111
308,237

3,003,248
32S,038

260.264
128,104
535,271

822,059

18,191,044
2,774,613
1,058,646

22,02 1,303
3,578,173
2,923,622

24,803,503

403,468
S2(!,019

3,622,313
3,232,140
1,985,820

56.973
601,048

4,607,246
1,383,058
304,910

2,731,943
300,618

217,149
91.612

512.514

LoulBV At Nashv.
Macon A Biim...
Manistiqu •

; Mexican Central
Mexican intern'!
t^fexiean Nal'l..
Mexican North'n
{Mexican Ry
.Mexican South'n
Minneap .t St L.
MSt Pdc 8 St M.
Mo Kan & 'lexa-
Mo Pac & Iron Ml
Central Branch
Total

Mob Jack & KC
Mobile <te Ohio...
Mont & Mex Gull
Nash(;h A St L..
Nevada Cen'ral..
N Y C & Hud Riv
N Y Ont 6i Went.
S Y Siisq &. West
Norfolk A West'i
Von hern Central
North'n Pacltic.o
Ohio River
Pacific Coast Co.
Pacitlc Mad
Pennsylvania^...
Penn & North w'n
Pere Marquette..
Phtla <fe Erie
Phlla Wilm&B..
Pitts Bess <fe L E.
Pittsb C C <fe St L
P.tt.^b & West'n.
piusb Cl& Tol
PiitHb Pa& F..
Total system..

Plant System-
Ala Midland..
BrunsA W'n..
Chae A Sav
Sav Fla& W..
SilSOc&G...

Beading C.-—
Phil& Read....
Coal & It Co
Tot both Co's..

Rich Fr'ksb <fe P .

Rio Grando Jet..
Rio Grande So...
Rio Gr'de West..
St Jos&Gr I

StLKen'etA So.
StL&NArk
St L & San Fran

.

St L Southwetit .

StL Van&TH..
San Ant& A P...
San Fran &N P..
SFe Prea&Ph...
Sav Fla i^s V«j6t..
Seaboard Mr 1...

Sher Shrev A So .

Sit Sprs O & G . .

.

SoC&GaEit...
80 Haven & East.
Southern Ind
So Miss & Ark ...

So Pacific Co 6...
Cent Pacitic...
Gal Har & S A.
Louis'a West...
Morgan's L & T
N Y T & Mex .

Tex&NOrl...
So Pac of Cal .

So Pao of Ariz
So Pac of N M

Southern Rallw'y
St i ouis Divis'u

Terre H A Ind .

Terre U &, Peor
Texas Central

.

Texas & Pacitic.
Tex S V & N W
Tol* Ohio Cent.
Tol P <fe West
TolStL&W,
Tor Ham &Buflf.
anion Pac RR

.

Oreg RR <fe N
Greg Sh Line.

Wabash
W Jersey <fe Sea e
WVCenA Pitt..
Western of Ala

.

Wheel & LE....
Wisconsin Cent.
Wrlghtsv & Tn.
Yazoo & Mis>8 V .

York Southern.

s
523,755

9,682
10,705

353,872
512,2(n
143,219
49,841
89,300
10,900
55,904
9 s, .-.45

270,125
50:i,000
22,000

525,000
2,5.55

C.50 1,900
111,()41

March a664,003
February
March
.March.....
March
3dwk Apr.
M irch
;-idwK Apr.
2d wk Apr.
Februaiy .

February .

March
February

.

3d wii Apr.
February .

March
4tnwk Mar
March
February .

February .

H'ebruary .

3d wk Apr.

March
March
March
March
March

504,740 23,5.58,100,22,656,7.57
86,754 .v9,790
64,000 67,933

13,584.919 13,648,168

2.476
4,571,72
446.284
230,392
297,980
615,210
608.169
27,405

327,525
217,387

7,615,132
51,110

109,604
400,841
983,307
54,022

1,722,612
152,321
91,899
17,623
69,763

87,341
50,262
70,997
524,366
24,434

9,017
9,4.54

335,312
503,482
1.58,562
39,952
87,000
20,702
45,782
95,099

212,782
423.000
19,000

442,000
1,727

C510,000
108,497

a633,239
3,431

4,340,59r
305,980
211,502
265,031
624,710
56><,156
25,456

327,504
251,894

7,014,932
54,572

152,791
328,000
885,007
47,782

1,639,094
149,3.53
79,048
18.2.58
77,227

89,622
54,825
80,652

480,292
21,115

4,181,6><'<

6,120,246
455,351

3,423,000
630,808

2,620,097
3,549,625
12,506,509

3,734,221
5,995,706
415,811

3,551,110
015,1.52

2,319,3.35
4,1 07,.572
10,627,872

20,421,940 23,9 !4,995
1,083,739

27,530,204
115,311

64,702,900
929,973

a5,852,(;54
22,045

42,030,057
3,805,427
1,888,903

12,810,488
5,950,979

27,170,300
1,18.5,360
3,483,126
2,164,078

66,472,538 59,306,338

March...
March
March
February

.

February

.

2d wk Apr.
3d wk Apr.
March
March
February

.

3d wk Apr
3d wk Apr
March
March
March
3a wk Apr.
March
3dwk Apr.
3d wk Apr.
-Miirch
March
March
March
March
March
February

.

February

.

February .

February

.

February

.

February

.

February

.

February .

Febiuary .

3d wk Apr.
3dwk Apr,
March....
March...
3d wk Apr,
3d wk Apr,
March
3d wk Apr
3d wk Apr.
4thwk Apr
March..

2,415,752
2,043,320[1,718,603

1,07'(,810
25,003,805

90,841
c 4,039 ,463

875,007
05,449,332

20,345
41,044,462
3,791,215
2,044,414

11,140,369
5,919,479

25,455,755
1,043,272
3,558,372
2,(170,920

460,881
6,831.008
4,032,363
8,621.701
1,757,753

14.460,609
1,445,627
805,949
313,909

3,135,767

808,309
515.971
574,310

3,933,503
103,185

401,083
6,156,647
3,895,715
8,156.301
1.504,384

14,798,137
1,302,(363
7.56,843
273,258

2,945.717

734,784
529,556
506,963

3,361,4.53
201.422

2,091,412i20,923,336il9,941,943

4,459,07'.

79,975
34,035
8,753

98,300
114,836
11,245
5,890

173,198
124,624
170,133
192,002
74,449
21,511

524,366
193,049
17,885
24,434
32,.585
3,305

35,738
17,446

6,521.421
1,222,200
539,009
145,218
632,091
20,059

243,115
1,433,321
427,485
230,266
597,146
35,347

132,144
48,605
15,936

201,354
10,500
43,316
20,279
62,464
36,097

3,810,015
72,054
30,900
9,245

93,700
134,753

8,107
5,4.55

144,310
104,199
162,9.58
135,763
57,265
17,617

480,292
184,477

5,006
21,115
30,913
2,744

1,129,082
42,053,018

647,229
392,196
436,414

3,857,917
1,047,907
101,291
61,445

8,211,197
6,178,8.53
1,488,838
2,070,928
767,008
752,200

3,933,563

667,341
103,185
224,764

March

4thwk Ap:
March
March.
February

.

4thwk Apr
4tliwk Apr
March
March
December

15,278
5,607,739
1,109,715
461,722
113,145
533,095
20,559

163,224
1,344,802
342,256
157,013
539,325
42,795

141,382
43,038
6,046

127,316
8,525

47,450
17,833
34,372
29,587

2,296,993
42,238,936

599,572
340,195
419,442

3,546,858
1,080,302

80,648
52,783

6,507,301
4,950,648
1,480.362
1,713,757
708,004
800,240

3,361,453

152,206
.57,708,277
12,938,550
4,429,093
1,133,342
5,3^3,731
189,186

1,788,413
12,309,9.59
2,815,917
1,503,320

27,tn2,943
1,060,021
1,204,045
417,097
586,205

9,312,489
110,100

2,015,873
942,620

342,855
201,422
193,724

113,255
52,126,831
12,034.700
4,188,236
912,956

4,903,723
209,155

1,234.841
11,774,989
2.510,929
1,329,870

25,786,525
1,572,338
1,2(>0.941
3*^0.120
322,208

7,148,.522
S8.123

l,'^i(;,7i2
8&3,720

3,239,620 3,123,713 32,842,044 29,657,198

14,714,837 13,«37.980
2,699,S70i 2,450,470
8-<3,249 7Si\641
574,408 515.323

2,4(H),51 6': 2,220.468
4,302,.362, 4,640,812

4,318.117
47,137

413,317
243,710
95,523
77.745
63,951

123,,500
13.678

513,392
7,314

872,364
210,110
90.055
67,496
63,627

129,485
14,340

405,131
7,116

^'

4,908.74.'.

49,325

§ Covers results on lines directly operated east of Pitt.sburg. * Figures from March 1 are for the railroad only.
f Includes Chesapeake <fe Ohio Southwestern. Ohio Vallev and Chicago and Texas for both vears. t Mexican currency.
a Includes Paducah & Memphis Division from July 1 in both years. b Includes the Houston <k Texas Central aud ltj« eubsldlary lines.

c Results on Montgomery Division are included in both years. d Includes St. Paul & Duluth Irom July 1, 1900.
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Totals for Figcal Year.

In the full page statement on the preceding page we show
the gross earnings of all roads for the period from July 1,

that being now the beginning of the fiscal year of the great
majority of the roads. There are, however, some roads that
still have their own fiscal years. These with their dates are
brought together in the following.

Roads. Period.

Apr.
Jan.

Atlanta & Chnrlotte Air Line,
BuxUnKton Cedar Rop. <fe No
Central of New Jersey Jan. 1
Chicago ife North-Western.... J ime 1

Ohloa^o Rock Island & Pao.. jApr. 1

Ohio. St. P. Minn. <fe Omaha.. Jan. 1
Choctaw Oklaiioma iv Gulf.. Nov. 1
Cnmberland Valley Jan. 1

Denver & Southwestern JDec.
Doluth South Sho. & Atlantic Jan-
East St. Loais & Carondelet. Jan.
Ft. Worth & Denver City Jan.
Gila Valley Globe & North'n. Jan.
International <& Gt. North'n Jan.
LehiKh Valley BR Deo.
Lehljfh Valley Coal Dec.
Manistlque Jan.
Mexican Central Jan.
Mexican International Jan.
Mexican National Jan.
Mexican Railway Jan.
Mexican Southern Apr.
Missouri Pacific Jan.
Central Branch Jan.
Total Jan.

Monterey & Mexican Gulf.... Jan.
Northern Central Jan.
Ohio River Jan.
Pacific Mall May
Pennsylvania... Jan.
Pennsylvania & Northwes'n. Jan.
Pere Marquette Jan.
Philadelphia & Erie Jan.
Phlla. Wllni's'n <fe Baltimore. Nov.
Pitts. Bessemer & Lake Erie. Jan.
Pitts. Clncln. Chic. & St. L... Jan.
Pitts. Chartt rs & You'gh'y. . . Jan.
Rio Grande Junction Dec.
8t. L. Vandalia & Terre H.... Nov.
South Haven & Eastern Jan.
South. Missouri & Arkansas.. Jan.
Terre Haute A Indianapolis.. Nov.
Terre Haute & ±-eorla Nov.
Texas cfe PaciHo Jan.
West Jersey & Seashore Jan.

Ito
1 to
to
to
to

Ito
1 to
1 to
1 to
1 to
1 to
Ito
1 to
1 to
1 to
1 to
1 to
1 to
1 to
1 to
1 to
Ito
1 to
1 to
1 to
to
to
to
to
to
to
to

ito
1 to
1 to
1 to
Ito
Ito
1 to
Ito
Ito
1 to
1 to
1 to
Ito

Feb.
Apr.
Mar.
Mar.
Mar.
Mar.
Apr.
Mar.
Feb.
Apr.
Mar.
Mar.
Jan.
Apr.
Mar.
IMar.
Mar.
Apr.
Feb.
Apr.
Apr.
Apr.
Apr.
Apr.
Apr.
Feb.
Mar.
Apr.
Feb.
Mar.
Feb
Apr.
Feb.
Mar.
Mar.
Mar.
Deo.
Feb.
Mar.
Mar,
Mar.
Mar.
Mar.
Apr.
Mar.

28
14
31
31
31
31
21
31
28
2
31
31
31
2'

31
31
31
21
31
21
IW
14
21
21
21
28
81
15
28
31
28
21
28
31
31
31
31
2P
31
31
31
31
31
21
31

Latest Oross Earnings.

Current
Tear.

2,470,627
1,356,.^27
3.933.604

35.957,304
26,066,075
2,8?4,727
2,180,962
237,378
58^^,035
669.75^^
39,839

520.3.-1
29,974

t.S84,864
8,875.914
7,254,208

26,066
5,341,01P
1,474,737
2,313,771
1,815,3(0

33,669
9,692,35(
351,702

10,044.058
220,710

1,911.32.';
369.58.'i

2,72P,834
21,717,837

116,736
2,401,002
842.237

4,647,625
376,519

4,848,397
193.9 IT
117,775
800,037

9,530
48,39?

643,286
231.381

3.610,345
610,564

Previous
Tear.

$
2,2;- 9,533
l,302,8.'i9

3,537,197
36,117,903
23,352,045
2.265,338
1,373,778
219,511
632,43f>
714,498
39.439

357,464
28.990

1,204,191
7,957,247
5.976,.'S33

26,065
5,415,537
1,364.455
2,383,122
1,359,900

39,830
8,460,608
365,593

8,816,201
•. 17,838

1,834,225
339,152

3,210,600
19,592,537

122,3!". 4
2,223,865
718,819

4,424,025
322,093

4,809,9: G
187.928
107,856
787,131

7,670
37,287

684,099
203,255

2,58'^,366
560,564

Latest Gross Earnings by Weeks.— In the table which
follows we sum up separately the earnings for tlie late,^.t

week.
For the third week of April our final statement covers

62 roads, and shows 7*18 per cent increase in the aggregate
over the same week last year.

3d reeek of April. 1901. 1900.

SB

6,2C6 149

Inereate

583,899

Decrease

E^evlously rep'd(43 r'ds
9!

6,697,687 92.361
Chattanooga Southern. 1.27.' 1,893 623
Ohloseo <fe East. Illlnoir 123.005 103,501 19,504
Clev. Cln. Chic. & St. L. 306.72 312,946 6,225
Peoria & Eastern 42,693 45.723 3.025

DnluTh Ho. Shore & Ati 45,07:2 48,134 3,062
Orand Trunk . ...... ^

542,655 513,600 29,05,TGrandTrunk Western >

Det. Gr.Hav. & Mllw >
Kan, City Ft. 8. & Mem. 109,15* 105,316 3,840 • •••
Kan. City Mem. A Blrm 34.765 34,928 •**• .

.

163
Louisville Hend. & St. L.

.

12,181 14,42b - - - 2,245
Minn. St. P. & 8. 8t6. M. 98,54'> 95,699 2.84<
Nonnem Paottlo 608,169 568,156 40,013
Pere Marauotte 169,604 152,791 16,81
Pittsburg & Western. - 69,76: 77,227 , .^P _ _ . 7,464
SantaFe Pres. & Phoenix. 21.511 17.617 3,894
Seaboard Air Line 198,04f 184,477 13.57'/
Texas Central 15,936 6,016 9,890
Toledo Peoria & West'n 20,279

9,117,071

17,833

8,506,467

2,446

725,772Total (62 roads) 115,168
Netinorease (7 18 p. o.). 610,604

Net Earnings Monthly to Latest Dates.—The table follow-
ing shows the gross and net earnings of Steam railroads
reported this week

-Gross Earnings. ^ >——Net Earnings.

190,782
1.678,575
4,638.722

Roads.
Alabama Gt. So'th.aMar.

July 1 to Mar. 31...

Atoh.T.&S. F*'..b Mar.
July Ito Mar. 31. ... 40,145,164 35.(. 00,826

Atl. Knox. & No.a Mar. 38,502 33,540
July Ito Mar. 31.... 369,271 316,746

Boston Rev. B. <fe Lynn-
Jan. 1 to Mar. 31.... 70.177 61,390

f a'arttanPaolflo.a.Mar. 2,500,619 2,294,787
July Ito Mar. 31... 22,816,866 22,942,619

Cent, of Georgia. a. Mar. 572,502 582,322
July Ito Mar. ol.... 5,524,860 4,869,594

Central Penn. & W. Mar.
July 1 to Mar. 31

Chesap. & Oblo.a.Mar.
July Ito Mar. 31.

Ohio. Burl. AOnln.bMar.
July 1 to Mar. 31...

Ohio. M. &8t.P.a..Mar.

Current Previous Current Previous
Tear. Tear. Tear. Tear.

oo <P »fc Sp

181,755 44,634 41,210
1,630,370 499,544 816,611
3,909,406 11,752.943 11,641,879
' ' " 116023639 113892410

9,439 7,343
110,248 82,672

1,554
17,565

1,264,373
.11,575,730

3,940,067

2,089
18,104

1,046,099
9,904,433

3,952,050
37.754,832 36,361,3c 6 14,l24,2i0 14,400,226

3.530,905 3,427,822 1,240,745 1,188,401

76
948,336

8,796,850
67,729

1,719,741

def.440
def.2,094

377,242
4,! 40,147

1.391.174

def.2,063

799,101
9,321,314

204,384
1,668,691

det.96
def.593

303.787
3,212,826
1,430,S03

July 1 to Mar. 31....32,33e,t)35 32,092,725 11,709,723 11,128,535

Fear. Tear.
Roads. S $

'^hlc.R.I.<fePap a...Mar. 2,064,950 l,n02,446
Apr. 1 to M.ar. SI... 26,066,075 23,352,045

ClD. N. O. & T. P.a.Mar. 445,672 444,314
July Ito Mar. 31.... 3,725,958 3,872,a23

C1.0ln.Chlo.&8t.L.t.Mar. 1,385,863 1,417,533
July 1 to Mar. 31. ...13,287,684 12,624,811

Peorla&East'n.a Mar. 207.360 204,370
July Ito Mar. 31.... 1,842,965 1,768,642

Clev.Lor. & Wheel.!. Mar. 179,518
July Ito Mar. 31.... 1,481,627

Oo:orado & South.bMar. 366,301
July 1 to Mar. 31.... 3,569.693

Cnmberland Val.b Mar. 81,619
Jan. 1 to Mar. 31 237,378

Denv. ARloG'rte.b.Mar. 909,748
July Ito Mar. 31 8,6i9,202

Pt.W.<bDen.C1ty.. Mar. 171,884
Jan. 1 to Mar. 31.-.. 520,351

Indiana 111. & la. b Mar. 131.958
July 1 to Mar. 31.... 983,690

Lehigh Val. BR.a. Mar. 2,531,903
Deo. 1 toLMar. 31.... 8,875,914

Lfttilgh V.Coal Co.a.Mar. 1,556.881
Dec. 1 to Mar. 31.... 7,254,208

Lexing'n & East. b. Mar. 29.404 37,465
July Ito Mar. 31.... 260,264 217,149

LonlBv. & Nasbv.l.Mar. 2,619,287 2,452,227

, OrOSS Earnings. . <•

—

ttrt Jtart in(/a ,

Current Previous Current Previous
Tear,

802,276
8,900,982

114,440
966,092
357,976

3,834,168

76,160
652,055
76.627

437,457
102,005
949,744
26,739
78,643
384,145

3,242,096

49,684
159,168
49,351

362,'J61

771,606
1,842,296

1,282,697 def.37,241 def.76,283
5,976,533 def.77,629 df.204,508

180,48=^
1,497,417
338,653

3,245,651

76,258
219,511
817,170

7,675,833
118,238
357,464
105,630
826,019

1,980,232
7.957.247

Tear.
9<

745.643
8,369.594

111,999
1,114.285
412,959-

3,866,354
76.688

595,012
49.731

363,934
83.134

924,211
28.056
81,025

313,561
2,858,877

19.537
76,861

35.311
254,586
182.651

1,013,242

July 1 to Mar. 31..., 21,945,000 21,155,928
Macon & Blrmlng. Mar. 9,682 9,017

July 1 to Mar. 3 1 86,754 59,790
Manistlque Mar 10,705 9.454

Jan. Ito Mar. 3i.... 26,066 26,965
Mesloan Central... Mar. 1,536.854 1,541,676

Jan. Ito Mar. 31.... 4,368,713 4,414,264
Mex. Internationa' Mar. 512,201 503,482

Jan. 1 to Mar. 3i.... 1,474,737 1,364,455
.Minn. &St. Louls.a.Mar. 282,499 241.951

July Ito Mar. 3i.... 2.458,168 2,168.083
M. St. P. &iS. S. M.b Mar. 3f4,106 44.-5,604

July 1 to Mar. 31 3,265,432 3,869,231
Nash.Ch. &8t. L.b.Mar. 664,663 633,239

July Ito Mar. 31.... 5,852,054 5,449,332
New London Northern-

Jan. 1 to Mar. 31.... 206,212 223,536
July Ito Mar. 31.... 666,744 733,622

JK Y. Ont. & West.aMar. 446,284 36.%980
July Ito Mar. 31.... 3,865,427 3,791,215

Norfolk AWest'n.a.Mar. 1,391,619 1,172,136
July 1 to Mar. 31. ...11,979,030 10,369,912

Northern Central. I) Mar. 645,210 624,710
Jan. 1 to Mar. 31.... 1,911,325 1,834,225

Pennsylvania-
Lines directly operated
East of Pltta.A !•: Mar. 7.615.132 7,014,932
Jan. 1 to Mar. 3 1.... 2 1,717,837 19,592,537

11.679
97,683
878,577

7,793,900
def.1,785
def.619

6,598
15,766

436,4C0
1,219,578
232,347
655,889
139,838

1,043,195

164,691
1,379,880
221,968

1,988,738

863
61,808
101,962

1,142,075

555,372
4,905.543

169,896
459,£08

2,44.'^ ,022
6,849,620

11,371
84,330
805,918

7.276,310

1,856
2,018

6,094
14,512

549,900
1,471,610
219,938
544,397
120,947
928,594
242,982

2,012,210
173,712

1,842,524

49,104
201,548
97.453

1,224,704

446,62
4,128,623

170,196
482,708

2.092,722
5,726,320

West of Pitts. AE.Mar.
Jan. 1 to Mar. 31....

f hil.Wllm. & Balt.LMar.
Nov. Ito Mar. 31

Rlo Grande South . I Mar.
July 1 to Mar. 31....

31o Grande West. b.Mar.
July 1 to Mar. 31

St. Jos. & Gd. Isl.a.Mar.
July 1 to Mar. 31....

" t. Louie& San Fr. b.Mar.
July 1 to Mar. 3i

St.Louis So'west. b . Mar.
July 1 to Mar. 31...

San Ant.&Aran.P.bMar.
July 1 to Mar. 31

Seaboard Air LineaMar.
July 1 to Mar. ai ..

Southern Paolflc.b..Mar.

Inc. 44,C00
Deo. 233,500

Inc. 92,400
Inc. 31,400

983,307
4,647,825

39.878
417,901
400,732

3,591,617
114,836

1,047,907
8r 0,603

7,673,976
621,437

5,785,778
192,002

2,070,928

1,051,^03
8,150,000
6.521,421

885,007
4,424,025

42,133
400,537

342,987
3,308,259

134,753
1,080.302
677.326

6,090,686
471,580

267,918
1,353,013

18,474
197,173
163,379

1,190,475

42,060
38t<,212

339,211
3,353,921

§230,375

218,318
1,235,513

19,324
195,311
120,369

1,358,043
41,590

256,152
267,667

2,536,853

5147,161
4,647,108 §2,596,194 §1,705,460
135,763

1,713,757
889,400

7,232,194

,607,739

14,724
644,984
354,051

def.7,003
467,451
269,261

2,051,611 1,648,511
July 1 to Mar. 31. ..,57,708,277 52,126,831 21,413,586 18,484,691

southern Rallw'v.aMar. 3,003.583 2,857,628 958.124 883,399
July Ito Mar. SI... .25,786,038 24,090,693 8,299,949 7,806,240

St. Louis Dlvis'naMar. 185.332 176,631 32,466 61,780
July 110 Mar. 31... 1,555,104 1,455.468 357,356 486,461

don Pac. Sye.-.a.Mar. 3,289,620 3,123,713 1,360,593 1,466,412
July 1 to Mar. 31. ...32,>i42,044 29,657,898 14,469,136 13,642.278

« .(ersey&SPHSh.liMar. 243,710 216,110 54,418 35,218
Jan. 1 to Mar. 31.... 610,564 560,564 79,606 57,106

Wisconsin Central b Mar. 432,106 431,584 i:i7,183 108,315
July 1 to Mar. 3l.... 3,944,262 4,197,373 1,360,307 1,546,829

Wrightsv. ATenn Mar. 13,678 15,340 4,790 709
July 1 to Mar. 31.... 132,115 134,539 56,648 44,418

a Net earnings here given are alter deducting taxes.
h !«et earnlues here given are before deduotlntr taxeB.
§ Alter allowing for expenditures for betterments, net in March,

1901, wag $217,348, against $130,117 In 1900. and from July 1 to
March 31. 1901, $2,418,686, agairst $1,485,548 In 1900.

t For March, 1901, taxes and rentals amounted to $163,224,
against $154,920, after deducting which net for March. 1901. was
$1,589,719, against $1,486,959. From July 1 to March 31, 1901,
taxes and rentals were $1,502,811, against $1,442,019 in 1900, alter
deducting which the surplus was $14,520,828 this year, against
$12,450,a91 In 1900.

Interest Charges and Surplus.—The following roads, in

addition to their gross and net earnings given in the fore-

going, also report charges for interest, &c., with the surplus
above or deficit below those charges.

-Int., rentals, etc.—s ^Bal. ofNetEam's.-*

Road*
Boston Rev. B. A Lynn-

Jan. 1 to Mar. 31

Ohio. Burl.A Qulnc} Mar.
July Ito Mar. 31

Current
Tear.

15,541

825.000
7,425,000

Previous
Tear.

13,682

816,818
7,342,365

Current
Tear.

*df.l2,886

566,174
6,699,240

Previous
Tear.

*dMl,100
615,085

7,057,861
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Int., rentals, etc. > ^-Bal. of^fetEam'B.—

I

Roadt.
Ohio. R. iBl. 4c Pao . Mar.

Apr. 1 to Mar. 31....

Olev.tMn.Ch. A- St. L.Mar.
July 1 to Mar. 31

Peoria & EaBtern.Mar.
July 1 to Mar. 31...,

Olev.Lior'n & Wheel.Mar.
July 1 to Mar. 31...,

Den. * K, Granrtfi ..Mar.
July 1 to Mar. 31...

lad. 111. & Iowa Mar.

Wishv. Chat A Ht.L Mar.
July 1 to Mar. 31—

Norfolk & West Mar.
July 1 to Mar. 81—

Elo Grande Son th.. Mar.
July 1 to Mar. 31

Bt. Jos. & Gr. Isl'fi. Mar.
July 1 to Mar. 31

Seaboard Air Line.. Mar.
WlBCODSln Central.. Mar.

July 1 to Mar. 31

Ourrent
Tear.

Previoui
Tear.

Ourrent
Tear.

Previous
Tear.

461,312
5,097,0^7

108.573
1,637,721

42,410
348,305
47,511

184,407
:i92,013

340,964
3,803,965
249,403

2,196.447

33,7.50
303,750
28,116

253,050
191,127

1,816,225 1,781,978 tl,545;679 Ii;i85;758
23,521

14.5,712
1,407,993
185,766

1,672,820
17.6H3

160,>-75

8,750
78,750

194.042
136.917

325.62,7
3,907,583
248.243

2,158,251

33,750
30a,750
23,229

208,^61
190,920

20,132

161,561
1,412,071
187,363

1,711,509
17.683

161,033
8,7.''-0

78.750

135,395
1,181,269

25,330
76.528

580,745
369.606

3,232,723
7::>i

36.298
33,310

303,462
160.009

*878
*152,185

420,016
4,462,061

10i,716
1,708,103

42,938
276,262
26,502

160,073
:il5,308

15.179

12,151
430,453
259,2 ')7

2,417,114
1.541

34,278
32,810

177,402

*df.26,770
•377,8551.218,079

' " Alter allowluK for other Income received.

J These 11 Kures Include other Income. After deducting $10,000 for
Renewal Fund and Bond Conversion In March 1901, and
^15,000 In March, 1900, the surplus for the month Is *182,013,
against $100,308 a year ago; from July 1 to March 31, 1901, the
dednotion for this purpose was *1 10.000. against $135,000 In 1900,
leaving surplus for this year $1,435,679, agst. $1,050,758 a year ago.

Northern Pacific.—We give belovs' the gross and net
earnings, etc., of the Northern Pacific for March and the
nine months to March 31.

March. . ^July 1 to Mar. 31.^
'1901. 1900. *1900 01. 189900.

Oroas earnings 2,548,090
Operating expenses 1,209,353

Net earnings I,a3-s,737
Taxe8,rentalB,bet'm'tB.«feo. 273,6 17

Net operating income. 1,065,120
BUsoellaueons income, not
Including land sales 9,853
Net income—

Main system 1,074,973
Proprietary lines 7,099

2,362,043 24,184,771 22,730. S19
1,033.793 11.778.13 ^ 10,189,162

1,328,210 l,i,406,«a9 l',i,641,t)57
369.599 2.156.449 2,463,473

9j8,65i 10,250,190 10,07U,184

43,189 530,597 421,934

1,001,840 10,780,787 10,500,178
21.533 221,326 23H.595

Total 1,082,072 1,026,373 11,002,113 10.738,773
* xhe operations of the St. Paul & Duluth are Included from July 1>

1900.

STREET RAILWAYS AND TRACTION COMPANIES.

Qboss
Eabnimos.

merloan R'ys. Co. J.

Atlanta Ry. & Power.
Blnghamton 8t. Ry..
Br'klyn Rap.Tr. Co. .

.

Chicago & MU. Elec.
Cln. Newp. & Cov. . .

.

CityElec. (Rome.Ga.)
Cleveland Electric .

.

Oleve. Palnsv. & E. .

.

Consol. Trac. (Pitts.)

Dart.&W'port8t.Ry.
Denver City Tram.. .

.

Detroit United
Dnlnth-Sup. Tract.

)

Duluth 8t. Ry 5

Gal veston City
Harrlsbnrg Traction.
HerkimerMohawk II-

lon<kF'kfortEl.Ry.
Intemat'l Traction—

(Buffalo)
Johnstown Pass. Ry.
Kingston City Ry

—

Lehigh Traction
Lorain <& Cleveland..
Mass. Elec. Co.'s
Montreal Street By..
Muscatine St. Ry
NewburgSt. Ry
New Castle Traction.
New London St. Ry .

.

Northern Ohio Tract.
Ogdensbnrg St. Ry..
Olean St. By
Omaha & Ooun. Blufl
Rv. & Bridge

Philadelphia Comp'y
Pottsv'e Union Trac.
Rillways Co.Gen.—
Roads
LightCo's

Richmond Traction..
Sacramento Electric
Gas* Ry

Boranton Railway..

.

Seattle Electric Co. .

.

Southern Ohio Tract.
Btaten Island Elec ..

Tacoma Ry. & Power
Toronto By.
Twin City Rap. Tran.
Union (N. Bedford)..
Union Traction Co.
(Anderson. Ind)...

United P. A Transp.

.

Un'd Rys.Co.8t.Loul8
United Traction— )

Albany City J

United Tract. (Pitta.)
United Tract. (Prov.)
WatervlUe & Falrl'ld
Ry. & Light

Latest Gross Earnings.

Weehorlio

March
December,
March
March
March
viarch
March
March
March
March
March
March.
3dwk Apr.

February

.

February

.

March

March

Mardi
February .

December
March
March
fei'riiary .

March
February .

March
March
March
March
March.. fc..

March

Vur'nt
Year.

February .

March
December.

March.
March.
March.

March
March
January. .

.

March
March
March
March
March
March

2 wksApr,
March
March

.March

March
Jlarch

February

65,671
53,000
14,137

955,504
8,636

63,946
3,119

174,159
9,637

240,103
7,880

1^2,126
45.341

28,949

*6,568
26,309

4,519

245,563
14,614
4.817
9,909
5,846

339,444
140,870

5,407
5,756
8,396
3,311

41,653
1,246
3,835

13,759
345,718

Prer'it*
Tear,

13,642
1,684

16.352

32,422
51.097
99,936
23,297

26,17V
124,497
242,213
18,8i)3

62,009
47,224
13,064
)30,112
6,748

61,624
4.178

; 60 992
8,139i

^24,686|
6,568;

97.080
42,182

27,629

Jan. 1 to Latest Date

Ourrent
Tear.

25,039

4,653

206,239
12,554
4,812
8,9081
5,807!

335.8351
127,212'

5,554
6,881
9,013
3,038

30,073!
1,196!
3,5811

160,025
594.966
39,862

3.716.618
23,59u

179,616
9,820

492,696
26,018

682,228
21,803

318.940
723,511

*14,156
77,581

12,756

693,319
30,173
68,033
27,715

Prer>ious
Tear.

717,182
410,755
11,493
16,432
23.805
9,745

109,790
3 284

11,001

$
152,815
536,643
38,348

2,671,725
18,819

171,384
9,699

459,559
22,627

034,748
18.395

279,814
662,790

13,037 30,086
296,602 1,029,656

I 142,466

13,181!

29,344
46,122
82 788
20.385

23.018
117,629
225.845
17,172

27,792 16.133
fjlnc 13 1.723
461,352 469,408

110,869 105.197.

37.576
5,166

42,960

95.792
14?,994
99,936
61,503
S6,5!i5
77,066

3.i5.669
694.067
54,802

72,833

13,187

608,007
25,971
66,647
25,748

76i',980
385,803
11,685
16,'?00
25,583
8,654

85,690
3,663

10,268

29,640
861,097
128,983

37.551

85,369
134,689
82.788
53.680
35,179
64,739

335,290
615,^76
51,227

173,540 113,156
^Ine 23 1.775

1,303,22311,333,731

299,047

157,792
191.335

3,509

148.009
172,715,

315.967

444,117
549,729

6,800

416,480
497,007

t Theae are results for properties owned.
* Only 13 cars operated.

Street Railway Net Earnings.—The following table gives
:he returns of Street railway gross and net earnings received
this week. In reporting these net earnings for the street
railways, we adopt the same plan as that for the steam
roads—that is, we print each week all the returns received
hat week, but once a month (on the third or the fourth
Saturday), we bring together all the roads furnishing re-
turns, and the latest statement of this kind will be found
In the Chronicle of April 20, 1901. The next will anoear
'n the issue of May 18, 1901.

^

Gross Earninffs.—

.

Ourrent Previous
Tear.

Roads. S

Cons.Tr.lPittsb ).b.Mar. 240.105
Apr. 1 to Mar. 31... 2.919,415

Intemat'l Tr. (Buff )Mar. 245,563
Jan. 1 to Mar. 31 C93,319

New York <fe Queens Co.b—
Jan. Ito Mar. 31 89,604
July Ito Mar. 31 316,209

N. y. &; North Shore-
Jan. Ito Mar. 31 17,220

RichrnondTracti )n Mar. 16,352
Oct 1 to Mar. 31.... 91,782

Syracuse Rapid Tr. b—
Jan. 1 to Mar. 31..

Tear.
$

224,'^86
2,632,534
206 239
606,007

85,384
828.553

14,758

13.181
83,698

—Ne t Eamxngs.-^^
Ourrent Previous
Tear.
$

127,309
1,569.058

116.401
322,601

24,970
117,114

163
6,713

35,212

Tear.
%

114,012
1,338,053

89,756
251,618

24,166
139,366

def.2.234

4,863
34,848

142,8.58 67,299 52,259153,499 ^.,_„ _,_„
Interest Cliarges and Surplus.—The following Street

railways, in addition to their gross and net earnings given in
the foregoing, also report charges for interest, &c., with the
surplus or deficit above or below those charges.

Int., rentals, etc. ^ ^Bal. of Net Sam's.

^

Roads.

Cons. Trac. (Pitt8b.)Mar.
Apr. 1 to Mar. 31....

Intemat'l Tr. (B ill )Mar. —
Jan. 1 to Mar. 31

New York & Queens Co.—
Jan. 1 to Mar. 31
July 1 to Mar. 31

N. Y. <fc North Shore-
Jan. 1 to Mar. 31

Syracuse Rapid Transit—
Jan. 1 to Mar. 31

Ourrent
Tear.
9

63.041
718,707
99.712
269,626

44,404
130,350

8,600

55,850

Previous
Tear.

Ourrent
Tear.

60,337 t91.103
724.049 tl, 142,471
75,S39

221,340

32,766
98,2i51

9,000

55,540

22,484
'«5,315

*df.l8,184
*20,733

*def.8,339

•12,992

Previous
Tear.

80,510
t969,357
*19,137
*41,514

•def.7,481
•45,255

•df. 11,509

def.'2,312

* After allowing for other income received.
t These figures include other income. After deducting $86 641 for

Interest on funded debt and dividends on preferred stock InMirch
1901, and $8H.580 In 1900, there is a surplus of $4 4-2 this year'
against a deficit of $6,070 last year. From April 1. 1900 to March 31

'

1901, interest and dividends were $1,038,029, against $963 735 in
1900. leaving a surplus this year of $104,442, against $62i last
year.

ANNUAL REPORTS.

Mexican International Railroad.

(Report for the year ended Dec. 31, 1900,

J

Oa pages 881 to 883 are published at length the remarks of
President Thomas H. Hubbard, as given in the report.

1900. 1899. 1898. 1897.
Miles oper'td, aver. 802 737 659 659
Passengers carried. 229,391 213,276 169,142 129 107
Passengers carried '

one kilometre*.... 30,910.460 26,874,2.^4 19,667,704 16,068,795
Ton8frelg't(met'c)t 770,515 741,230 602 165 561636"

" 1 kilo'tret293,665,287 248,777,395 173,511,010 161,226,116

* 0-62133 English miles, t Not Including company's freight.

EABNINGS AND EXPENSES (MEXICAN CDRBENCY).
1898. 1897.1900

Earnings— $
Passengers and express... 730,702
Freight 4,405,558
Misoellaneous 212,717

1899.
$

657.941
3,^96,415
191,203

6l4.f)32
2,784,599
197,544

420,909
2,419,174
194,013

Total 5,378,977
Expenses—

Maine of way and struot's. 869,653
" of equipment 660,S30

Conducting tran8porta'n..l,476,9 '6

General 200,893

4,645,559 3,497,075 3,034,126

739,990
536,961

1,236,070
183,240

621,909
427.344
816,036
156,310

556.959
463,490
785,515
130,337

Total 3.208,282 2,696,261 2,021,599 1,936,352
Net earnings. 2,170,695 1,949,298 1,475,475 1,097.774
Other income, less stamp
and other taxes deb.39,458 deb.18.448 deb.44,911 dfb 8,923

Total (Mex. ourrency).2,131,237
Per ct. of op. e.xp.to earns. 59 64

1,930.850 1,430,564
5801 57-81

INCOME ACCOUNT (U. 8. C0BEENCT).
1900.
$

Total net revenue 1,002,534
Deduct

-

lulerest on bonds 488,037
Miscellaneous 68,542

1899.
$

907.500

475.250
22,919

1898.
$

632.051

418,650
39,7:i5

1,088,850
6381

1897.
$

527,569

474,768
14.513

Total 556,679 498,169 488.375 489,281
Balance 8ur.445,955sur.409,33i8ur.l63,676 8ur.38,2b9

RECEIl'TS AND EXPENDITURES ON CAPITAL ACCOU.NT (U. S. CURRENCY).

Cost to Dec. 81, 1890,
main line & br'ches..$35,035,346
Expended in 1900—

Guanacevi extension. 1,556,077
Other bran. & extens. 115,764
Additions, &o. (Art.

1 4 of Mortgage) .... 200,000
Durango Div. and
Monterey Dlv 2,000.000

Received to Dec. 31, 1899—
Common shares $18,703,200
Hunds 15,902,000
Reciived in 19C0—

Commonsbares 2,000,000
Bonds l,2o0,0C0
Overcharge 1,097
Sleeping cars sold 19,518
Bal. to"Gen.Balance" 1,016,373

ToUl $38,907,188 Total $33,907,188
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OEMBR^L BALANCE SHEET DECEUBEB 31.

-1900 . I89a-
Jfcj. cur. U. a. cur. Mex. eur. U. S cur.

330.618

Balance from prev. table 1,046,373
Cash, New York 43,284
Indlvld'lB and oompaniee 14,646
General offloe, Mexico
Advances tor oonst., etc.*

AsseU in Mexico, vis.—
Cash 472,037
Mexican bonda 40.150
Agents and conductors... 10,625
Iiidlvlrt'lB and companies. 164,986
Trallio balances 190,115
Stock of supplies 845,903

Total 1,724,116
Value 47*04c. ou sllv. dol.

In 1900 and 4 ;o. In '99 811.024

Total 2,245,975

425,146
6,165

n,«^67
225,342
574,111

415,743
40.550

115,183
103,669
96,194

744,053

1,515,392

Balance net revenue
MlBoellaneous
Pacific Improvement Co
Int. accrued on bonds
Liabilities in Mexico, vis.—

Vouchers ant payrolls 444,572
Unclaimed wages 15,020
Hospital fund 1,4 68
Unadjusted accounts 69,749
Rei>lacement fund

Total 530,810
Value 47-040 on sllv. dol.

In 1900 and 47c. In '99

1,412,911
78,H34

826,346
178,190

249,693

912,697
27,370
10,9C5
25,396
2,932

712,235

1,954,666

9
1,162.901

11.798
157.906
161,790

979,300

460,271

Total., 2,245,975 1,954,666

* The company Is entitled to Issue its 4 p. c. consols against these

advances.-V. 70, p. 683, 690.

Mexican Central Railway.

CReportfor the year ending Dec. 31, 1900.J

On pages 877 to 881 are published the remarks of Presi-

dent RobiBson from the report of 1900, together with tables

of the year's bnsiness, the balance sheet, etc.

Statistics.—The comparative statistics for several years,

compiled in the usnal form lor the Chronicle, are as follows:

EAENIHGS AND EXPENSES (MEXICAN CDKRENCT).

1900. 1899. 1898.

2,054 2,016 1,956Aver.miles operat'd

Earnings from—
Passengers 2,865,633
FrelRlit
Expr's, tele. & misc.

Total earnings..

Expenses—
Maint. ot way, etc..
Main, of equipment
Transp'n & traffic.
General

13,387,045
971,2t0

1899.

2,016

$
2,779,944
11,981,273

b40,848

2,4f9.886
10,369.349

749.731

1897.

1,956

$
2,257,328
9,861,995
726,495

17,223,878 15,602,<..65 13,588,966 12.345,818

2,165,988
2,257,696
6,4 83,270
913,241

Total 11,850,195

P.O. of exp. to earns. (68'80)

Net earn. (Mex.our ) 5,373,683
net earn. (U.S. cur)' 2,628,576

2,013.576
1.833,375
5,764,311
791,708

10,402,970
(66-68)

5,199,095
2,516,961

2.099,848
1,460,118
4,888,581
712,884

9,161,432
(67-42)

4,427,534
2,062,804

1,733,768
1,610,422
4,803,844
651,443

8,829.472

(68-73)

4,016,346
1,937,483

"The average price received for Mex. dollars in U.S. gold was: In
1900, 4&-92 ceuts; in 1899, 4841 cents; In 1898, 46-59; In 1897, 48-24;

in 1896, 5317; in 1895, 52-95; in 1894, 5187.

INCOME ACCOUNT (D. 8. CUERENCY.)

1900. 1899. 1898. 1897.
Reeeipts- $ $ $ $

Net earnings 2,628,576 2,516,961 2,062,804 1,937,483
Miecellane.us 115,720 187,110 142,858 97,037

Tot. net Income. 2,744,296 2,704,071 2,205,662 2,034,520

Interest on bonds.. 2,583,593 2,459,235 2,378,600 2,378.600
Rental &mlsoell's.. 154,610 145,648 23S,052 194,867

Total 2.738.203 2,604,873 2,616,652 2,573,467

Balance 8nr.6,093 sur,99,198 def.410,990 def.538,947
Add subsidy 477,947 650.000

Result snr 6.093 sur 99.198 sur.66,957 8ur.lll,053

BALANCE SHEET DECEMBER 31.

1900. 1899. 1898. 1897.
Assets— $ $ $ $

Construc'n&eq't... 147,494,356 143,297,050 142,510.617 141,482,331
Eq't& coll. trust.... 2,014,530 999,483
Materials, fuel, etc. 784,997 574,290 290,287 369,184
Bos. 8. U. &Tr.Oo.,
Trustee 8,581,139 8,244,560 8,243,794 8,646,993

B'ds held by Banco
N. deMexico 121.798 121,798 121,796 121,796

Tam.Harb'rCo.bds. 2,046,635 1,702,538 1,726,113 1,923,938
Bills & aoots. reo . 794.416 914,849 584,797 1,250,279
Cash balances 1,454,112 1,606,277 1,207,206 1,488,071

Total assets 163,291,983 157,460,846 154,684,610 155,28: ,644

Liabilities—
Stock 47,953,100 47,940,100 47,940,100 47,915,100
Bonds (see 8DPP.).. 102,373.712 96,476,212 94,997,412 95,051,713
Coupons & accrued

liabilities 1,403,718 1,324,560 1,288.015 1,287,330
Notes 1,594,000 1,895,000 ),100,000 1,665,000
V'ch'8,pay-r' & ace's 1,145,059 974,404 725.387 499,749
Mex. Gov. subsidy.. 8,686.844 8,350,265 8,349,499 8,752,699
Equipment fund.... 123,456 225,304 58,418
Bas called&cancerd 6.000 50.000 50,000
Income account 6,092 225,000 175,777 111,053

Total liabilities 163,291,983 157,460.846 154,684,610 155,282,644
-V. 72, p. 722, 675.

Lake Shore & Michigan Southern Railway.

(Report for year ending Dec, 31, 1900.

J

The report, signed by President William H. Newman and
Chairman Chauncey M. Depew, says:
Funded Debt,—Daring the year exchanges of 33^ per cent

gold bonds for old 7 per cent bonds embraced the c alance of
consolidated first mortgage which matured on July 1, 1900,
amounting to |7, 996,000. and a part of the consolidated sec-
ond general mortgage, amounting to $1,214,000 By the oper-
ation of the refunding plan thus far $36,551,000 of the vari-
ous issues of old 7 per cent bonds have been retired The
outstanding bonds have increased in amount $6,209,000,
while a reduction of $1,061,970 has been made in the annnal
interest charge.
General Results,—Com-pariBOva with the previous year

show the following: Freight earnings increased 13-66 per
cent; passenger earnings, 11 01 p. c; mails, express, etc., 4-42

p. c. ; number tons freight moved, 9-73 p. c, ; number passen-
gers carried, 6'48 p. c. The ton mileage revenue freight in-
creased 6 03 per cent, while the mileage of loaded cars in-
creased 5 09 per cent and the mileage of freight trains de-
creased 0"35 pr cent. The average load per train mile was
454-7 tons, increase 6-41 per cent. The average rate per ton
mile was 0*505 cent, increase 7-22 per cent. Passenger
traffic shows an ircrease in passenger mileage of 13'43 per
cent and in train mileage 4'72 per cent. The rate per pas-
senger mile was 2 03 cents, decrease 2-40 per cent.

Expenses.—Oper&tinf: expenses in 1900 included the follow-
ing charges for extraordinary expenditures: For new equip-
ment purchased, §2.267,825; for new side tracks, $92,256; for
construction and betterments, $711,918, which latter may be
summarized as follows:
Second track, $263,721; separation of grades, $172,775; changes of

line, $17,170; new round house, CoUinwood, $110,00^; new bridges,
Toledo, $36.S^96; Hve new depots, $32,520; other new buildings, $28,-
727; total, $7 11,918.

Purchases of Stock,—The board deemed it advisable to
authorize the purchase during the year of stock in two im-
portant connecting lines, the Lake Erie & Western RR. Co.
and the Cleveland Cincinnati Chicago & St. Louis Ry. Co.,
the cost of these securities aggregating $12,958,082; ot which
sum there was paid out of the surplus earnings of this and
preceding years $6,958,082. [In the case of the Lake Erie &
Western there was acquired $5,940,000 of its $11,840,000 com-
mon and $5,930,000 of its $11,840,000 prefetred stock, these
being valued in the balance sheet at $5,847,017. Of the
Cleveland Cincinnati Chicago & Sfc. Louis there is owned
$11,224,000. evidently all, or chiefly, common stock (total
issue, $27,989,310), since valued in the balance at $7,111,065,
or equal to an average of $63 35 per share. On the New
York Stock Exchange the price of the common during 1900
ranged from 55 to 76,]

Outlook.—During the year 1901 a large outlay for new
work, including bridges, depots, shops, second track and
separation of grades will be necseary. The business of the
year 1900 exceeded that of any previous year, and the out-
look is promising for a continuance of heavy traffic.

Statistics.—The comparative statistics for four years, com-
piled for the Chronicle, are as follows:

OPEBATION8 AND FISCAL BESULTS.

ISOO. 1899. 1898. 1897.
Mllesoper'dDeo. 31 1,411 1,413 av. 1.410 av. 1,437
Equipment—

Locomotives 524 544 526 518
Passeneer cars 430 430 421 421
Freightcars 19,958 19,892 18,833 18,711
WorSingcars 670 585 650 710
Operations—

Pass, carr'd (No.)... 4,964,634 4,662,455 4,292,573 4,297,745
Passenger mileage.264,562,686 233,232,854 204,373,574 210,487,402
Rate per pass. p. m. 2035 cts. 2-079 cts. 2 095 cts. 2018 Cts.

Rev.tr'ht ton mov'd 19,848.475 18,087,694 l.'>,551,976 14,037,284
Fr'ght (ton) mileage *3,620,829 *3,414,880 '2.771,973 *2.473.436
Av. rate p. ton p.m. 0-505 cts. 0-471 cts. 0502 cts. 545 ots.

Earnings- $ $ $ $
Passengers 5,882,787 4,849,129 4,281,422 4,247,717
Freight 18,317,427 16.115,690 14,022.756 13,734,282
Mail, exp. rents.eto. 2,766,300 2,649,127 2,449,505 2,315,722

Tot. gross earns. 26,466,514 23,613,946 20,753,683 20,297,721
Expenseit^

Malu.of wayi&struc. 3,089,831 2,369,350 2,306,555 2,375,216
Main, oleqmpm't.. 1,788.120 1,909,'<25 1,896,197 1,571,792
New equipment... 2,-267,825 1,865.817 6^9,516 699,516
Conducc'g transp'n. 9,090,305 8,^35,812 8,011,003 7,877,602
General 362,579 340,752 319,859 342,850
Taxes 709,134 710,489 694,890 675,515

Total 17,307,795 15,832,146 13,928,020 13,542,491

P. 0. op. ex. to earn. (65-40) (67-05) (67-11) (66*72)

Net earnings 9,158,719 7,781,801 6,825,663 6,755,-230

* Three ciphers omitted.

INCOME ACCOUNT.

1900. 1899 1898. 1887.

Receipts— $ $ $ $
Net earnings 9,158,719 7,781,801 6,825,663 6,755,230
Int., divs., etc 749,621 376,052 346,809 395,621

Total income.... 9,908,340 8,157,857 7,172,472 7,150,881
Rentals paid 923,247 732,488 656.489 635,896
Interest on debt.... 2,273,312 2,314,753 2,439,410 2,716,348
Dlvs. on gu. stock... 53,350 53,350 53,350 53,350

Tot. disburs'ts... 3,249,909 3,100,591 8,149,249 3,405,593
Surp, for divid'd.... 6,658,431 5,057,266 4,028,223 3,74,^,288
Dividends (7)3,462,655 (7)3,462,655 (7)3,462,655 (6)2,967,990

Surplus 3,195,776 1,594,611 560,568 777,268
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I

OEEMBAL BALA
1900.

A ggg l<^
— $

RR.blga .equlp.eto. 89,280,836
Re'lest.&offlcepr'ty 486,008
Stochs owned, coBt. '25,855,147
Bonds owned, 008t. tl,023,635
Advances 829,008
Materials, fnel, etc. 1,058,911
Cash on hand 3,723,720
Uncollected earn8.&
other open accts.. 1,401,635

NCE 8HEET DEO. 31.

1899. 1898.

89,320,836
486,008

12,815,837
1,023,3H0
892,053
967,202

4,089,072

89,320,836
, 486,008
12,815,587

761,380
956,V12
fl43,757

2,649,503

1897.
$

89,095,837
480,008

12,8)0,518
761, -fhO

l,018,0-'0
960,048

2,225,378

1,206,012 1,084,484 1,264,769

Total asBetB 1

Liabxlitien—
Capital stock
Funded debt
Bills payable
DivB. payable
Accrued lnt,etc...
Aud.pay r'&vouch's
Due railroads
MiHcellane'B accts..
Inooue account....

23,658,900 110,780,400 108,917,770 108,622,018

.= 0,000,000 50,000,000 50,000,000 !50,000,r00
50,725,000 48,562,000 48,4C8,500 48,247,500
6,000,<00
1,758,C03 1,758,003 1,758,002 1,510,670
262,234

1,693,736 1,287,896 1,385,807 1,295,681
407,526 232,920

1,563,769 550,099 14,748 16,334
11,248,632 8,389,482 7,350,713 7,551,833

Total ..123,658,900 110,780,400 108,917,770 108,622,018

•Includes $40,000 Swan Creek Ry. etooir, $40,000 Pan-American
Ex. stock, $59,400 shares com. and $59,300 pref. ($5,847,017) Lake
Erie& West, stock, $7,111,065 Clevn. Clnn. Chlo. & St. L. stock, *2.-
503,000 Ist pref., $6,275,000 2d pref. and $6,240,000 com. stock N. Y.
Chic. & St. L, BR ,$2,675,696 Pitts. & Lake Erie RR . $399,500 pref
and $>'6^,900 com. Mahonlnu Coal RR , $200,000 Terminal Ry. of
Buffalo, $575,700 Merchants' Des. Trans. Co., $348,937 James. &
Frank, stock and $4 00 Mah. «tate L. RR. stock.

t Jamestown <fe Frank. RR. Jst mort. bonds, $298,000; 2d mort.
bonds, $,''0(',00i ; Pitts. Ch. & Yough. «en. mort., $2a,980, and Ter-
Ry. of Bufi bonds, $262,255 —V. 72, p. 438.

6(rand Trank Railway.

('Statement for year ended Dee. 31, 1900.

J

1899.
£

4,407,016
2,892,994

1900.
&

Gross earnings 4.55h,910
Traneporta'n expenses. 3,075,066

Netearninps 1,483,844
Net revenue charges,

less credits, 994,008

Net Income 489,8^6 634,476

Dlv. on guar stock (4)208,792 (4)208,792
do on J f-t pref stock.. (5) 170,841 (5)170,842
do on 2d pref. stock.. (3)75,8.52 (3i4)82,225

1898.
&

4,012,314
2,fc71,8t;3

1897.
&

.?,96y,642
2,597.372

1,514,022

979,546

1,340,431

976,001

1,372,270

972,499

364,430

(4)208,792
(3)102,504

3&9.';71

8ur.72,617 sur.53,134 8ur.399,771Balance sur.34,351
—V. 72, p. 338, 241.

Osceola Consolidated Mining Company.

(Report for the year ended Dec. 31, 1900.

J

The report says in enbatance:

In addition to what has been spent on the new stamp mill and
equipment at Soul hKearsarge, $88,564 for additional construction has
been Included In operating expenses. The operations have been
largely in de\ eloping the old Qpceola mine, sinking a new shaft at
the old Kearrage, opening an entirely new mine at the South Kear-
sarge and iDoreasing our surface plant to provide mean.s for treating
a large inoreafe of ore from the various mines of the company. All
of the new devflopment work has proved very satisfactory. Our
Btamp mill capacity now consists of six heads of stamps in the old
mill and three heads in the new mill. It is proposed to put up an
additional building during the year capable of holding four heads of
stamps, but to erect only three heads at this time. This is expected
to be in operation the last of the year. We shall then be in shape to
handle a large quantity of material at a low cost, and the openings
have been so pushed in the dliferent mines that they will be able to
Bupply the necessary rock at that time.
There are remaining in the treasury 4,000 shares of stock which are

not Included In the statement of assets.
On Dec. 31, 1900, the cash and accounts receivable and copper sold

butnotpaltt for aggregated $413,165; supplies at mine, $267,974;
timber lands, etc., $181,506; total liabilities, $291,218.

Results for four years past compare as follows:

1900.
Gross receipts $2,136,253
Total costs 1,559,538

Net Income.... . $576,715
Dividends $571,200
For real estate

1899.
$1,791,471
1,256,639

$534,832
$558,450

1898.
$1,549,820
1,178,028

$371,791
$277,250

1897.
$1,338,056
1,075,655

$262,401
$181,000

62,611

Balance sur.$5,515 def..$23,618 8ur.$94,541 8ur.$18,?89

The company has paid 50 dividends (Nov., 1878, to Dec,
1900), agKregating $3,670,400. There are 93,000 shares listed

on the Boston Stock Exchange; par value of shares, |25.

—

V. 72, p. 535.

Tennessee Coa), Iron & Railroad Company.

fProfit and loss account for the year ending Dec. 31, 1900.J
We have been favored with the following statement for

1900 and compare the results with those for 1899 as shown in
the last annual report:

1900 1 899
Mining and manufacturing profits $2,339,298 $1,864,179
Othei Income 7,72t» 1,526
Balance brought forward from last year 1,307,963 97.052

Total $3,6.'it,990 $1,962,757
Less: Interest charges $70.=i,282 $654,794

Dividends 1,497,876
Premium on preferred stock retired In
exchange for common stock issued
therefor 601,100

Premium on bonds purchased... 2,900
Commlsxious and expenses 67,777
Depreciation charged to profit and loss 780,055

Total $3,654,990
Balance to be carried forward . .

—V. 72, p. 824, 779.

$654,794

$1,307,9 L 3

Sonthern New England Telephone Co.

(Report for year ending Dee. 31, 1900.J
The growth of the business appears from the following:

Dec. 31. 1900. 1899. 1898. 1897. 1596. 1895. 1894.
Stations 15,278 12,697 10,589 9,376 8,027 6,830 5,536
Subscribers 12,019 9,990 8,820 7,519 6,384 5,144
Toll stations 503 438 404 359 304 267

Earnings, etc., have been as follows:

1900 1899
Gross earnings $739,393 $689,005
Operat., etc , expenses.. 483,.558 447,878
Rentals, etc 45,907
Interest 42,029

Balance $167.f99
Dividends (6)150,661

42,605
35,012

1898.
$f44,003
414,011
50,535
26,929

1897.
$595,831
352,657
54.450
23,570

$163,510 $152,528 $165,155
(6)150,660 (6)lfO,660 (6)141,534

Surplas. ... $17,238 $12,850
BALANCE SHEET DEC. 31.

$1,868 $23,621

Asse.U—
P'ranchise
Construction
Supply departm't
Heal estate
HtookH aud bonds
Reserves
MisrellaDeous

—

Accl's receivable
Castj

1900.

a. 13 <.390
B0,H78

18<>,4!»8

18,«.5'J

e,766

IS 09.
$147,500
2,971,0«1

54.>'?H

174,017

83,447
9,661

H,28t
l,-';.0

76,99.5
9,864

Total
-V. 72, p. 895.

..$3,861,077 $3,449,661

UabiUHu— 1900.
Capital Btocfc $2,511,000
Bonded debt IMfiOH
Reserves .•. 175,u'0
Blllsandaccbonts
payable 148.6''8

Surplus 73,340

1899.
$2,511,000

753,000
•ii,'A&

95,503
5e.l02

Total. .$3,6«1,077 |3.449,»61

GENERAL INVESTMENT NEWS.
RAILBUADK. INCLUDING STREET KOADH.

American Light & Traction Co.—Majority Deposited.—
More than a majori'y of the stock of the Wectern Qhb Co.,
the Grand Rapids G-as Light Co., the Madison Gas & Ele' trie

Co. and the St. Joseph Gas Co. has been deposited as assent-
ing to the plan of amalgamation,—See V. 72, p. 723.

Atchison Topeka & Santa Fe Ry.— First Dividend on
Common.—The company on Wednfsday declared a first divi-

dend of 11^ per cent on its $1C2,OCO,000 common stock, pay-
able June 18 to shareholders of record May 28. The divi-

dend calls for $1,.53 ),000. The dividend is supposed to be a
semi-annual distribution.—V. 72, p. 775, f31.

Bairalo Rochester & PJttsbnrg Ry.—(jMar^er/?/.—Earn-
ings tor the quarter and the nine months ending March -31

were:
3 moH. ending Oross Net OlKer Interest, Balance,
March 'SI. Earnings. Earnings. Income. Taxes, ele. Surplus.

1901 $1,348,209 $5f»5,067 $5,801 $345,336 $255,532
1900 1,206,023 f. 07,439 4,229 352,416 159,252
9 months—

1900 1 4,268,489 1,795,721 21,0.58 1,010,458 776,321
1899-0 8,474,227 1,377,608 14,095 864,555 527.148
-V. 72, p. 241, 183.

Buffalo & Sagqaehanna RB. Co.—fle/wruiing.—The com-
pany has arranged with Fisk & Robinson to refund upon
equitable terms its outstanding 5 per cent bonds of 1913 into
fir&t mortgage refunding 4 per cent fifty-year gold bonds.
The 5 per cents which have been issued aggregate $1,470,000.
Of this amount §491,OCO bonds have been retired through the
sinking fund, leaving outstanding on April 1 $979,000. Un-
der the terms of the sinking fund attached to the 5 per cent
mortgage there is retired in each year an amount of bonds
determined by dividing the amount outstanding on the 1st

day of July by the number of years which the bonds still

have to run. Bonds are called for payment in the order of
numbers, beginning with the highest. The comoany has ar-
ranged for this refunding, believing that bondholders will
prefer a bond having a definite maturity some years in the
future rather than one subject to call at an indefinite date.
The offer to exchange has already been accepted by holders
of a considerable amount of bonds; indications, it is stated,
point to its proving to be generally acceptable —V. 72, p. 721.

Canadian Pacific "Rj.—New Securities.—The company baa
applied to the London Stock Exchange to list a further ifsue
of £650,OCO 4 per cent non-cumulative preference stock and
£430,000 4 per cent perpetual consolidated debenture stock.

—

V. 73, p. 820.

Chicago Bnrlington & Qaincy RR.— Official Circular.—
A circular addressed to the stockholders announces under
date of April 29 the joint offer of the Great Northern Rail-
way Co. and the Northern Pacific Railway Co. to purchase
all or any part, not less than two-thirds, of the shares of the
capital stock of the company, and requests the assenting
shareholders to deposit their stock certificates with duly ex-
ecuted transfers in blank at either the Metropolitan Trust
Co., New York, or the Old Colony Trust Co., Boston, on or
before May 20, The stockholders, it will be observed, have
the option of taking the purchase price either all in bonds
or $!60 in bonds and |40 in cash, or under certaiu conditions
a still larger proportion in cash. The circular eaya in Bub-
stance

:

Theoflfer Is to purcha'e such stock as of July 1. 1901. and to pay
therefor at the rate of $200 per share in bomis, ^hleh are to be ihe
joint obligation of the Northern PaclHc Railway Co. ami of the Great
Northern Hallway Co.; but the proposition includes an oiler to provide
cash Instead of bonds for part of the puroha.se price. The bjnds are
to bear interest at the rate of 4 per cent per annum from July 1, 1901,
and are to mature July 1, 1921. but to be redeemable at the option of
the two Northern Companies at IO.t per cent ana accrued intf re.«t on
July 1, IHOS, or on any coupon day thereafter. The two Northern
Companies reserve the rlaht to pay oil" any part without paying off
the whole of the bonds, and in suoh event the nuuibers of tbe bonds
to be paid will be de^unated by lot; the coupon bonds will be
Dald first. The coupon bonds are to be of $1,000, and the registered
certificates of $1,000, $5,000, or some multiple of $5,000; the Interest
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on the coupon bonds to be payable semi-annually on the first day of

January and of July, and tbat on the registered certificates to be pay-
able quarterly on the first day of January. April, July and October, by
checks mailed to certificate holders if so requested; the coupon bonds
to be exohangeab'.e for registered certificates In proper amounts, and
the rcRlstered certificates for coupon bonds at the will of the holders.

The bonds are to be secured by pledge of all the stock acquired, with
atrustcompany, under a deed of trust definlnp the rights and remedies
of t$H bondholders in case any defa Ut should be made in the payment
of the Interest or principal of the bonds. The total authorized issue

of such bonds shall be limited to an augrecate amount equal to twice
the par value of the total amount of stock that shall be deposited
under such trust dee 1. Proper provision will be made in the trust

deed for the maintenance of the condition of the company's railroad,

equipment and other property; and. In order that the security' shall

not be impaired by any new issue of the Chicago Burlington & Qalucy
RR. stock, that a proportionate part of such new issue, if any, must
be deposited with the trustee, and the trust deed will also contain such

Jroviston as shall be approved by your committee and the counsel of

. P. Morgan & Co., against any impairment of the collateral security

by issue of Chicago Burlington & Qiilncy RB. bondfl.

The purchasers will pay cash Instead of bonds to an amount not ex-

ceeding in the aggregate $50,000,000 to those shareholders who shall

prefer to receive payment partly in cash; and J. P. Morgan & Co., as

managers of a syndicate, have undertaken to pr.)vide such cash, and
to take therefor such bonds at par and accrued interest. You are
accordingly offt^red the privilege of selling your stock at $200 per
share, payable wholly in the 4 per cent bonds described above, or in

bonds to the amount of $160 and cash to the amount of $40. Stock-
holders who at the time of depositing their stock shall notify the de-

positary that they elect to receive payment partly In bands and partly

in cash, as above stated, will receive transferable certificates of de-

posit entitling them thereto upon consummation of the transaction;
but all stockholders who shall not so elect will receive transferable
certificates of deposit entitling th«m only to bonds. A third form of
transferable certificates of deposit will be issued to such stockholders
as shall elect to receive payment wholly in cash, which certificate will
entitle the holders thereof to receive payment wholly in cash, if the
residue of the $50,000,000 to be provided as above stated shall be
Buttioient therefor, or. if such residue shall not be sutticient, then to
receive a ratable part of such residue in cash and the remainder in

bonds.
The transaction Is to be completed by the two Northern Companies

onor before Sept. 2, 1901. All cash payable will bear interest at the
rate of 4 per cent i)er annum from July 1, 1901, until Sept. 2. 1901,
or until such earlier day as shall be designated for the payment
thereof. Holders of convertible 5 per cent bonds are advised to Im-
mediately exchange their bonds for stock and to deposit such stock on
or before May 20, 1901. Your directors, except as statea in the foot
note, personally have agreed to accept, for the shares held by them.
the proposition above referred to. The stock deposited will be held
subiect to the order of Francis W. Hunnewell, Charles J. Paine and J.

Malcolm Forbes, who will act as a committee In your interest, or to
the order of any two of them. In case the aggregate amount of stock
eo deposited on or before May 20, 1901, shall be less than two-thirds
of the total outstanding capital stock, the certificates so deposited
may be returned to their owners by order of said committee. A divi-

dend of two dollars per share, covering the period of four months
ending June 30, 1901, will be payable June 15, 1901, to stockholders
of record at the close of business on May 21, 1901.

By order of the Board of Directors,
Francis W. Hunnewbll,

Chairman.
Note.—Mr. Edward W. Hooper has not been consulted on account

of Illness, and Mr. Nathaniel Thayer Is in Europe. Mr. James H.
Smith voted against the acceptance of the proposition.

Dividend.—The dividend for the four montha ended July
1, 1901, which is to be the date of the new bonds, has been
declared, as foreshadowed bj^ the above circular, and is pay-
able June 15.—V. 72, p. 820, 775.

Chicago St. Paul Minneapolis & Omaha B,j.—Purchase.
—Tbe company has purchased the Minnesota & Wisconsin
Railway, extending from Woodville, Wis., on the Ch. St. P.
M. & O., west of Eau Claire, to Emerald. 26 miles, for a
sum said to be'about $450,000.—V. 72, p. 720, 671.

Chicago Union Transfer Rj.—Progrdss.—The "Railway
and Engineering Review" says:

Notice Is given that the switching yards now being built in the
Stlcbney tract, near Chicago, will hereafter be known as the Chicago
Clearing Yards. Work on the yards is progressing fast and the com-
pany has just completed what will be known as Yard No. 2. This is

3 miles long and ^ mile In width, and contains 105 miles of track.
The capacity of the yard is 14,000 oars, and there will be three other
yards of about the same capacity. Work is progessing on the hill,

from the top of which the gravity switching is to be done. This ele
vation will contain 10,000 car loads of sand and will be twenty feet
high, varying In width.—V. 69, p. 1011.

Coahuila & Pacific RR.—Bonds Offered.—The Noel-Young
Bond & Stock Co. of Sc. Louis, Mo., is offering $200,000 ot
this road's first mortgage 5 per cent gold bonds at 8fi'33 and
interest. Amount of mortgage, $2,500,000 authorized ; to be
issued at the rate of $12,500 a mile; amount issued, $1,250,-

GOO. Capital stock, $1,500,000. An advertisement says:

Length of road, 200 miles, of which about FO miles are now com-
pleted and In operation, and 100 miles will be In operation by June 1,

1901. The entire road will be completed by Jan. l, 1902. The road
runs from SaltiUo, the capital of the State of Coahuila, Mexico, on the
main line of the Mexican National RR. to Torreon, the junction point
of the Mexican Central and Mexican International railroads. It
traverses a fertile valley, 30 to 60 ml'es wide, between two m luntaln
ranges. The country tributary is rich in agriculture, mines and man-
ufacturing industries. Three-fifths of the population of Coahuila
(290,000) reside along or in the vicinity of this line. The company has
valuable concessions from the Federal and State governments, which
grant free importation of materials and rolling stock; 30 years' ex-
emption from all State and municipal taxation, and free use of water
(a very valuable privilege In Mexico). It has also been given a sub-
sidy of $752,000 of 6 per cent gold bonds of the State of Coahuila.
The road is standard gauge, with 60 lb. steel rails and heart ties. The
equipment is the best that can be obtained, and includes 4 engines, 6
passenger cars, 3 cabooses and 100 freight cars. The entire proceeds
of the sale of the first mortgage bonds and of the $752,000 gold State
bonds go into the construction and equipment of the line.

See also Investors' Supplement, page 53.—V. 71, p. 1269.

Colambas CO.) Delaware & Northern Interurban Rail-
way Co.

—

Increase of Stock,—The company has filed articles
at Columbus, O., increasing its capital from$10,000to$l,000,-
000, and has begun the construction of its road, which will
extend from near Columbus, O., to Marion. A press des-
patch says that representatives of the Columbus London &
Springfield and the Springfield Dayton & Urbana electric

roads have been added to the board of directors, and that the
three lines will eventually ba consolidated, making part of
the proposed system between Cleveland and Cincinnati. See
Columbus London «& Springfield Ry. in Street Railway
Supplement.

Colambas London & Springfield Ry.—Sae Columbus Dela
ware & Northern Interurban Railway Co.—V. 71, p. 963.

Connecticut Ry & Lighting Co.—Bonds Offered.—J. &
W. Seligman & Co. and Redmond, Kerr & Co., naving sold a
large amount of tbe company's present issue of $8,355,000
first and refunding mortgage 4^ per cent fifty-year gold
bonds, offer the remainder at 100 and interest, the subscrip-
tion books to be opened and closed on May 9. The limit of
issue is $15,000,000; present amount authorized, $9,350,000,
of which amount $995,000 is reserved with the trustee to
redeem an equal amou nt of underlying bonds, which are being
rapidly retired. The remaining bonds can be issued from
time to time only for the acquisition of additional plants or
property, for new constructioa, improvements and better-
ments, under conditions stated in the mortgage. The com-
pany is a consolidation of the .several street railway and
lighting corporations shown on page 18 of our Street Rail-
way Supplement (see also map of system on page 17).

An official statement says:

The railway properties owned by the company cover 161 13 miles of
single track. The completed system will connect with the Winchester
Avenue RR. into the City of New Haven, and the company will there-
fore be enabled to transport passengers from New Hiven to Milford,
Bridgeport, Stratford, Southport, Shelton, Derby, Ansonla, Westport,
Saugatuck. Norwtilk, South Norwalk, Darien, Stamford. The company
also, through traflio.contract with the Hartford Street Ry., is enabled
to transport passengers from Hartford to New Britain, Berlin, Plaln-
ville and Newington. The population served by the street railroads
owned is 465,748, an increase of 35 2 per cent during the last decade.
The gas and electric properties together serve a population of 139,581,
au increase of 37"6 per cent during the last decade. The net earnings
of the constituent companies for the year ending June 30, 1900, were
$503,335. Under economical management there should have been
not less than $50,000 additional profit earned.

A controlling interest of the stock of the company is owned
by the United Gas Improvement Co., Philadelphia, which
pays 8 per cent dividends on $33,500,000 capital stock.—V. 72,

p. 136, 44.

Consolidated Traction Ci). of Pittsburg.—Bonds.—The
|49,500 bonds of the Transverse Passenger Ry. due May 1 are
being paid at the banking house of N. Holmes & Sons, Pitts-
burg.—V. 72, p. 821.

Denver City Tramvf&j.—First Dividend.—The company
has declared a quarterly dividend of 1 per cent payable May
15 to holders of record May 6. This is the first dividend on
the stook of the new company.—V. 70, p. 686.

Elgin Joliet & Eastern Railway Co.

—

New President.—A.
F. Banks has been elected President, to succeed C. H. Ackert,
resigned.-V. 70, p. 230.

Evansville (Ind.) Electric Ry.—Successor Company.—
This company has increased its authorized capital stock
from 150,000 to $600,000, as successor, it is understood, of
the Evansville St. Ry. Co., recently foreclosed. A mortgage
h4S also been filed covering the plant of the former company
to secure $1,500,000 of 4 per cent 20 year bonds. John E.
Bowles of the Mills Building, this city, is interested in the
reorganization.—V. 72, p. 776.

Fort Scott (Ean.) Consolidated Supply Co —Purchase—
Mortg ige.—Press dispatches report that this company,"which
now owns every public utility plant in the city except the
water works," has made a mortgage for $200,(:00 to the
Morton Trust Co. as trustee. The Fort Scott Light & Fuel
Co. was the latest purchase. The bonds are 3) year 5 per
cents, $590 each, dated Jan. 1, 1901, interest payable January
and July at the Metropolitan Trust Co.—V. 72, p, 87.

Great Northern Ry.

—

Extra Dividend.—An extra divi-

dend of one-half of one per cent was paid May 1 from the
surplus earnings of the Lake Superior Company (Limited), a
corporation organized during the year 1899 1900 to own all

the company's interest in the Great Nortnern Express Co,,
Great Northern Elevator Co., Sand Coulee Coal Co,, and
other outside companies. See V. 71, p. O'iS. Another one-
half per cent, it is thought, will be distributed before the
end of the year.—V. 72, p. 776, 580

Hocking Valley Ry.—Car Trusts Called.—Forty-seven Co-
lumbus Hocking Valley & Toledo Railway car trust serieg

"A" have been drawn by lot for redemption at par and ac-
crued interest on Joly 1, 1901, at the Atlantic Trust Co., 61
William Street.—V. 72, p. 338, 283.

Honston & Texas Central B.R.—Called Bonds.—First
mortgage bonds for $50,000 have been drawn by lot and will

be redeemed at 110 and interest June 30. See advertisement
on another page of today's Chronicle.—V. 72, p. 831, 671.

Illinois Central RR.—Steamship Line.—The Leyland
Line, it is announced, has agreed to run four steamers a
week from New Orleans for Liverpool and o^her European
ports. See statement as to steamship lines in V. 72, p. 533.

InternatiDnal & Great Northern RR.—PMrc/iase,—The
company having purchased the Calvert Waco & Brazos Val-
ley RR., with its franchises, equipment and rights of all

kinds, took possession of the same Miy 1, 1901, and assumed
its liabilities,—V. 72, p. 831, 722.

! Lackawanna & Wyoming Valley Rapid Transit Co.—/re-

\ crease of Stock —The authorized capital stock has been in-
S creased from $2,850,000 to §5,000,000.—V. 71, p. 913.
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Lynchburg (Va.) Traction & Lijjht Co.—Ccnsolidation.
—Philadelphia and Lynchburg capitalists have purchased
and are arranging to consolidate under this title ail the street
car lines, gas works and electric light plants of Lynchburg,
Va. The oflQcers, it is stated, will be Richard D. Apperson,
President and G-eneial Manager, and R, Colston Blackford
Secretary and Treasurer.—V. 67, p. 274.

Mexican Central Ry.—iVew Interests in Control.— At the
annual meeting on May 1, 1901, the following dirfectcrs were
elected:

John R. Davie of Mexico. H. Clay Pierce of St. Louis.
Justlno Fernandez of Mexico. Frederlet; U. Prlnco of Boston.
Levi 'A. Letter of I'tiloago. Eoen Richards of St. Louis.
Pablo Martinez del Rio of Mexico. ADxirt A. Robinson of Topeka,
.John J. Mitchell of Cliioago. Kan.
E. Rollins Morse of Boston. C. D. Simpson of Soranton, Pa.
Richard OIney of Bowton. W. L. Stow of New Yorlf.
Charles J. Paine of Boston. J. C. Van Hlarcom of St. Louis.
Chae.E. Perkins of BurllnKton, la. B. F. Yoakura of St. Louis.

Of thede seventeen directors ten represent the rew
stcck interests. While the St. Louis & San Francisco
has not purchased the road, the control, according to the
"Boston Transcript," is held primarily in the interest of that
company, ar.d Mr. Pierce, who will be Ctairman of tte
Mexican Central, will shortly be elected a director of the
'Frisco. Mr. Pierce is President of the Waters-Pierce Oil
Co., a branch of the Standard Oil Co., and the "Transcript"
credits him with being the purchaser of the Kansas City Fort
Scott & M, Ry. (Thayer system), also the largest stockholder
in the St. Louis & San Francisco, and the owner of the Fort
Worth & Rio Grande, these lines controllicg about 3,300
miles in the Southwest.

B. F. Yoakum is President of the St. Louis & San Fran-
cisco Ry. Mr. Ricbards is a son in law of Mr. Pierce and
John C. Davis is the Mexican manager of the Waters Pierce
Oil Co. Mr. Mitchell is President of the Ii:inois Trust &
Savings Co, and Mr. Van Blarcom is President of the Missis-
sippi Valley Trust Co. Mr. Simpson is the well known
Scranton capitalist and the leading spirit in the El Paso &
Northeastern Railway. The last-named road on completion
of extensions now building will afford a direct cotneciicn
for the Chicago Rock Island & Pacific Company's Chicago-
Kansas City line with the Mexican Central (see map on page
99 of IiNVESTOKS' Supplement).
The general cifices of the company, is is stated, will be re-

moved from Boston to New York, and a change in the capital-
ization is under consideration whereby preferred stock may
be given for the incoa.e bonds.
Mr. Pierce, in an interview, said:

The line will be operated as an Independent one, interchanging
tralfic with all of its connections at Ii^l Paso on equal terms, indad-
Ing the Texas & Paoiflc, Southern Paciflc, Atchison 'I'opeka & Sauta
Fe Railway, and the Rock Island, which will have completod its line
from Liberal, Kan., to a connection with the Mexican Central at El
Paso, in ooDjunctlon with the El Paso & Northeastern Railway during
this year.

Efforts will bo directed to the physical betteiment of the property
and Increasing Its tratho through the developmei. t of the resou! oes of
Mexico. The Pacitlc Coast line of the Mexican Central, now ULder
construction to ManzanlUo, when oi mpleted will become an im-
portant factor as a new tranB-Contlnental road, and provide a new
line via the Port of Tamploo aoroes Mexico to Hawaii and the Philip-
pines.

A. A. Robinson will be re-elected President and H. R.
Nickerson Vice-President and Q-eneral Manager.
Rfport.—The annual report will be found on pages 870 and

871 to 881 of to-day's Chronicle.—V. 72, p. Ti2, 675.

Mexican International RR.—iVew O^cc—After May 1,

The New York offices of the following companies, viz,:

Mexican International Railroad Co., Fuente Coal Co.,
Coahuila & Durango Development Co., Alamo Coal Co.,
Coahulla Coal Co., Rio Bravo Coal Co.

are cow in Broad Exchange Building, 25 Broad St. See
annual report on a preceding page.—V. 70, p. 683, 690.

Missouri Kansas & Texas Ry.— CaZZed Po^ds.—Fifty-two
(152,000) bonds of the Boonville Railroad Bridge Co., drawn
for the sinking fund, will be paid on presentation at the
Union Trust Co. of New York, trustee, interest ceasing July
1, 1901.—V. 72, p. 821, 722.

Mohawk & MaloueRR.—P4*rcftftse. — Dr. W. Seward Webb
has purchased the Crosby Transportation (steamboat) Co
and the Fulton Chain RR , a 3-mile road extending frcm
Fulton Chain Station on the Mohawk & Malone RR. to Old
Forge in the Adirondacks. The price paid is said to have
been $50,000.—V. 71, p. 544.

Mont-Alto RR.

—

Sold.—At the foreclosure sale on April
27 the property was purchased by President T. B. Kennedy
of the Cumberland Valley RR. for !};75,C00.—V. 72, p. 391.

New York Central & Hudson RiverRR.—Lease.—The
shareholders w ill vote May 21 on a proposition to acquire by
lease the railroad of the Beech Creek Extension RR. Co. for

a term of 9iJ9 years from May 22, 1901.— V, 72, p. 438, 45.

New York & ({ueeus County By.—^uar^er/y.— Earnings
for the quarter and the nine months ending March 31 were:

3 mos. ending Qrois Net Ol/ter Interest. lialance,
Mufch 31. Earnings. Earnings. Income. Taxes, etc. De/.orsur.

1901 $89,6<>4: $24,970 $l,2.'i0 $14,404 def. $18,184
1900 85,384 24,166 1,119 32,766 def.7,481
9 months—

19C0-1 346,!:09 147,114 3.969 130,350 snr 20,733
18990 328.554 139,367 4,109 98,220 Bur. 45,256
-V. 72, p. 339,2(J3.

Norfolk & Western Rj.—First Dividend on Common
Stock,—The first dividend on the common stock since the re-

organization of 1896, viz., 1 per cent, was declared on
Thursday payable June 20 to stockholders of June 4. The
dividend calls for $645,000, which is more than covered
by the increase cf $815,609 in the net earnings (over ex-
pentes and taxee) for the nine months ended March 31, 1901,
as compared with the corresponding period of the previous
year.—V. 72, p. 723, 480.

Pawnee RR.—.Sa?e.—This road, extending from Auburn
to Pawnee, III., 9 miles, is reported to have been sold to A. M.
Burrill cf Chicago, representing a Chicago syndicate, which
has also purchased about 1,000 acres of coal lands near Paw-
nee. A new railroad company, it is said, will be incor-
porated with a capital stock of 11,500,000, and will extend
the railroad to Sullivan, in Moultrie County, and to Waverly,
Morgan CouLty, to connect with the Chicago Peoria & St.
Lcuis RR.

Pennsylvania RR.—Z>it'icfend.—Seet'page 843 of editorials
—V. 72, p. 027, 5S1.

Pittsburg & Webtern Uy.—Payment of R< ceivtrs' Certifl-
catea.—Tha United States Circuit Court at Pittsburg on
April 30 authorized Receiver John K. Cowen to borrow frcm
the Union National Bank of Pittsburg the funds required to
meet principal and interest of the |<!10,000 maturing re-
ceivers' certificates Issued May 6, 1698.—V. 71, p. 1009.

Rutland RR.—Direc^cr.— S. R. Callaway, President of the
New York Central, has been elected a director of the Rutland
RR. The directors previous to his election were:
P. W. Clement, Preeldent, Eilgar Harding,
Horace (>. Young, W. .Seward Webb,
Geo. H. Ball, George Bird,
E. V. W. Rosslter, W. C. Clement.
John W. Stewart. -V. 72, p. 822, 627.

San Francisco & San Mateo Electric Rj.—Purchase
Effected—The Baltimore syndicate has formally completed
its purchase of the property. The syndicate includes:

J. B. Ramsay, Henry .I. Bowdoln. Jenkins Bros., George B. Webb,
H. A. P. rr, J. L. BlacKwell, W. H. Bosley, James A. Gary, W. M. Oler
and aeymour Mandelbaum.—V. 72, p. 723.

San Jose & Santa Clara (Electric) RR.—D. L. Center
of San Francisco has acquired a controlling interest in this
property by the purchase, it is reported, of $ii51,450 of the
$5t0,0C0 capital stock. The Alum Park RR. is owned by H.
Center.

Scbnjlkill& Juniata RR.—CaZiedfionds-SunburyH&zle-
ton & Wilkesbarre Ry. first mortgage bonds of 1878 to the
amount of $14,500 having been drawn, will be purchased at
par and accrued interest on June 1, at the Fidelity Insurance
Trust & Safe Deposit Co. of Philadelphia.- V. 71, p. 861.

Seaboard Air Line Rj.—Consolidation,—Meetings have
been called of the following corporations to act on consoli-
dation with this company :

Raleigh & Gaston RR. Co., Raleigh <fe Augusta Air Line RR. Co-
Carolina Central RK. Co.. Geoi gia Carolina <fe Northern Ry. Co.. Sea-
board Air Line Belt RR Co., Palmetto Ry. Co., Chesteitteld <fe Ker-
shaw RR. Co. and Homh Bound RR. Co.—V. 72, p. 82V, 77e.

Seattle City Rj.—Securities Sold,—The securities held by
the reorganization committee have been sold and the Seattle
papers believe have been purchased in the interest cf the
Seattle Electric Co.—V. 63. p. 950.

Seattle Electric Co.—See Seattle City Ry. above.—V. 72,
p. 582.

Terre Haute & Peoria RR.— Writ Denied.—The United
States Supreme Couit at Washington has denied the petition
of the Terre Haute & Indiana; olia RR. for a writ of certi-
orari in the case recently decided in favor of the bondholders
of the Terre Haute & Peoria.-V. 72, p. 481.

Texas Railroads.—ior« Affecting Bonds,—The Governor
of Texas has signed a till providing that bonds and stocks
outstanding against railroad corporations shall not apply on
their branch lines or extensions.

Track Elevation in Chicago.— Oufi y L.volvecf.—The
"Railway Age" of Chicago, in its issue of April 26, gives an
authoritative statement as to the progress made by the sev-
eral lailroad companies enteiing Chicago in elevating their
tracks in that city, also the estimated cost of the work already
done, and of the work called for under ordinances passed or
prepared. The general summary follows:

Oracle
iltles of Crossings Estimated
Track. Eliminated. Cost.

Track elevation completed 318-6 389 $17,15.=1.000
Ordinances passed and accepted... 2ii7 5 185 9.9.'*8,OtO
Ordin;.mes prepared 1997 145 ll,258,COO

Totals 7458 719 $3-',371,C00

It may be seen tiom Mr. O'NeiU's statement that while ordinances
have been passed for the elevation or depression of 54ti mr.es of track
at a cost of $27, 1 13,000, there remained at the date of his repurt ; ro-
posed ordinances CON erlnir almost 2( miles of track and IuvoIvIdk an
estimated ooet of $11,258,000 for elevation. Since then about half of
these ordinances have been passed and the work Is Included In ihe
table herewith.
Even the latest ordlnfinoes do not cover all the work yet to be done,

for oonslderabe mileage in the heart of the city, rea> hlng the main
terminals, is yet to be considered. For the traefes of the Chicago &.

Northwestern and the Chicago Milwaukee A St. Paul in Klnzle Street,
it Is now tugget-ted by the Mayor that the roadway be elevated, leav-
ing the tracks depressed at thtlr present level.

Toledo Bowling Green & Southern Traction Co.—Bonds.
—The 1500,000 bonds offered, as reported last week, are pait
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of an authorized isane of $1,500,000, eecared by mortgage to

the Central Trust & Safe Deposit Co. of Cincinnati, as trustee.

Capital stock, $1,500 000. The prospectus says it is proposed
to reserve bonds sufficient to build an independent line from
Perrysburg to Toledo, 11 miles, whenever a majority of the

stockholders determine that is a necessity. Also it is intended

to build a consolidated power plant able to supply the entire

system. In addition to the properties mentioned in our last

issue, the company has purchased control of the Hancock
Light & Power Co. of Findlay, O.. furnishing 5,000 incan-

descent and 400 arc lights, Tbe President of the Traction
Company is Q. B. Kerfer, Cincinnati; Vice-President and
Treasurer, Henry Burkhold; Secretary, James A. Bope, Find-

lay, O.—V. 72, p. 822.

Unioa Pacific RH.-Remarkab'e Demand for Stock.—The
transactions this week in the company"ri shares have been on
an enormous scale, more than $214,719 50O par value of the
stock having baen sold on the New York Stosk Exchange,
and the price of the common stock, which on April 23 was
as low as 98^, having advanced to 133, closing yesterday at

1223^. The belief was commonly expressed that the Vander
bilt mtertsts in general, or the North West.-St. Paul compa-
nies in particular, wfre endeavoring to wrest the control of

the property from the Harriman Gould syndicate, the latter,

it was reported, lacking a majority and being obliged to pur-

chase to maintain its position. Mr. Harriman was reported

on Thursday as saying that he had parted with none of his

holdings. It is quite possible therefore that the uncertainty
as to the syndicate control was due to the recent sale by the
company of $40,000,000 of eoavertible bonds, which gave the
outsiders a call on the stock and thus increased the amoutit
of the stack necessary to enable the syndicate to retaia the
management.—V. 72, p. 779, 628.

Wabash RR.

—

Connection with Pittsburg.—Tra^ckage
rights into Pittsburg have been obtained for tne Wheeling
& Lake Erie, which see below. This will do away with the
necessity for building a new line into that city, as reaently
proposed.—V. 72, p. 822, 776.

Wheeling & Lake Erie RR.—iVeiw Directors.—At the
annual meeting at Cleveland, May 1, the Gould interest

assumed control and the following directors were elected:

One year—Edwin Gould, New York; Joseph Ramsey Jr., 8t. Louis;
Wlnslow 8. Pierce and Alvin W. Krech. New York; H. P. Mclntoeli,
Cleveland. Two years— Geo. J. Gould, Cyrus J. Lawrence and W. E.
Connor, New York; Myron T. Herrick, George A. Qarretaon and Robert
Blickensderfer, W. G. Mather, D. R. Hanna and E. W. Oglesby, Cleve-
land; C. M. Spltzer, Toledo.

Mr. Ramsey, who is Vice-President and General Manager
of the Wabash RR., announced that the Wheeling & Lake
Erie RR. will continue to be operated as a separate property,
but that a close working arrangement will be made between
it and the Wabash. He said also that a short line from
Jewett, Ohio, on the Wheeling line to Steubenville, would be
built, and from the latter point trackage rights over an
existing line (understood to be the Pennsylvania) had been
secured, giving an entrance into Pittsburg. It is understood
that Mr. Ramsey will be elected President.—V. 72, p. 723, 534.

YoungstoTvn-Sharon Railvray & Light Co.— Bonds Offered.
—Battles, Heve & Harrison of this city and Philadelphia are
offering at 102 and interest 11,000,000 of the $3,500,000 first

mortgage 5 per cent thirty-year sinking fund gold bonds;
present issue, $2,000,000. A circular says:

The company will furnish the inter-urban electric railway service
between Youngstown and Hubbard, O., Sharon, Sharpsville, South
Sharon and Wheatland, Pa. It also controls the eleo rlo lighting and
artilicial gas business in Youngstown, Girard and Struthere, O., and
Sharon, Soutu Sharou, Wheatland and Hharpsville, Pa. The nroper-
ties now operating are running live electric power houses; when the
reconstruction iB completed there will te onlyoae operated. Theeu-
glneere estimate that only about three-fourths of the territory has
been covered by these plants. The entire district Is noted for its
vast Irun and steel and miscellaneous manufacturing industries. The
Sharon Steel Comjjany's plant at South Sharon is approaching com-
pletion, and -will, it is said, cost in excess of $4,000,001) and employ
between four and five thousand hands.
The remaining $5( 0,000 bonds are reserved In escrow and can only

be Issued for Improvements when tne net earnings are one and one
half times the amount necessary to pay Interest on all outstanding
bonds, together witn those proposed to be Issued, and then only for 80
per cent of the cost of such iaiprovements, under approval of the
trustee, verified through their experts.

The securities pledged to secure the bonds are shown on
page 86 of our Street Railway Supplement. "These secur-
ities, with the exception ot $56,000 in bonds and $33,000 stock
of the Valley Street Railway Co., constitute the entire issue
in each case."—V. 72, p. 723, 243.

INDUSTRIAL. GAS AND MISCELLANEOUS.
Algotaa Iron & Nickel Steel Co.—Change of Aame.—In

the bill before the Canadian Parliament to incorporate
the Clergue Iron & Nickel Steel Co. of Canada, the name of
the concern has been changed to the Algoma Iron & Nickel
Steel Co.. and the authorized capital stock has been fixed at
$2O,rO0,O0O (instead of $10,000,0U0), with power to increase to
$30,000,000.

Allis-Chalmers Co.—Prospectus.—This company is being
organized to unite the business of the following well-known
manufacturers of heavy engines, mining and other ma-
chinery :

Edward P. Allls Co. of Milwaukee. Dickson Manufacturing Co. of
Fraser & Chalmers of Chicago. Soranton, Pa., excluding its loco-
Gates Iron Works of Chicago. motive works.

The authorized capital is $25,0 10,000 preferred and $25,000,-
000 common, of which $16,250,000 preferred and $20,000,000

common will be issued. The preferred stock will be entitled
to cumulative dividends of 7 per cent per annum, and will
have a further preference of 1 per cent non-cumulative after
the payment of 7 per cent on the common stock. It will also
be preferred as to assets in case of liquidation, and will be
convertible into common stock, share for share, at the option
of the holder, on any first day of May until and iacluding
May 1, 1921, exclusive of any declared dividends.
Vermilye & Co. are organizing an $11,900,000 cash syndi-

cate to purchase S8,400,000 preferred stock and $13 000,000
common, the cash to be used in effecting the purchase of
the properties, in providing working capital and means for
extension. The existing plants are valued by an expert, ex-
cluding good will, at $9,935,000. The new company will have
a working capital of $10,000,000, including |2,500.000 to be
expended in doubling the capacity of the Ailis plant. The
combined profits the last two years, after making provision
for depreciation and bad debts, it is stated, exceeded 7 per
cent on the $16,250,000 preferred stock, while last year the
profits considerably exceeded this amount. It is proposed to
take over the business of the several companies as of April 1,

1901, undT the management of tbn oresent chief officers and
owners of the E. P. AUis Co. and Fraser & Chalmers.
The board of directors will probably be as follows:
Edward D. Adams, New York; William W. AUis, Milwaukee; Charles

AUis, Milwaukee; Frank G BIkcIow, Milwaukee; Mark T. Cox, Or-
ange. N. J.; VV. J. Ch*lmers. Chicago; James H. Eckles, Chicago; Wil-
liam L. Elkins Jr., Philadelphia; Elbert n. Gary, New York; Henry
W. Hoyt. Cliioago; William A. Read, New York; Max Pam, Chicago;
James Stlllraan, New York; Edwin Reynolds, Milwaukee; Cornelius
Vanderbilt, New York.

The preferred stock,' $8,400,000, is to be offered for sale by
the syndicate at 105 and accrued dividend from Mayl; the
common stock is not to be offered publicly.—V. 72, p. 823.

(Edward P.) Ailis Co.—Sae Aliis Chalmers Co. above.

Auialgaiu.ated Copper Co.—Deposits—Temporary Injuno-
tion.—Over 90 per cent of the shares of Boston & Montana
and Butte & Bostoa Cos. have been deposited, but Kidder,
Peabody & Co. give notice that owing to tbe suit brought in
New Jersey, in which the Amalgamated Copper Co. is re-
strained by the court from acquiring the shares of the Bos-
ton & Montana and Butte & Boston Cos. uutil after the
hearing set for May 6, there may be some delay in their ne-
gotiations with the Amalgamated Co.—V. 72, p, 823, 777.

American Clay Manufactaring Co.—Acquisitions.—The
company has purchased the two plants owned by the United
States Clay Manufacturing Co. at Lisbon, O. The price is

understood to be less than $500,000. This leaves in this dis-
trict outside of the trust:

The Robinson Brothers & Co. and the Summit Sewer Pipe Co. of
Akron, and the Grani r,e Sewer Pipe Co. of Mogadore, and a number of
smaller companies.—V. 70, p. 688.

American Cotton Vo.—New President.—Albert C. Case
has been elected President to succeed John E. Searles. Mr.
Case is a trustee of the Metropolitan Trust Co. and a director
of the American Bridge Co. The directors are:

James G. Cannon, Vice-President of the Fourth National Bank
(Chairman). Charles Hathaway, William C. Loverlng. Cornelius ^f.

Bliss, David R. Fr.incls. James K. Jones, Maxwell WoodhuU, Albert
W. Smith and Albert C. Case.-V. 72, p. 481.

American Telephone & Telegraph Co.—Bond* Offered.—
Kidder, Peabody & Co. are offering for subscription $2,500,-
000 of the company's collateral trust 4 per cent bonds at 1003^
and accrued interest. A circular says:

There are now outstanding $10,000,000 American Bell Telephone 48
and $15,000,000 American Telephone & Telegraph Company 48, mak-
incr in all, Including this Issue, $25,000,000 4 per cent bonds, against
which the trustee holds as collateral:

Name of Oompanii. Par value.
Bell Telephone Co. of Philadelphia $4,035,150
Bell Telephone Co. of Canada, Limited i,92.'S,900
New England Telephone & Telegraph Co 8,9S9,900
WfStern ElectricCo 4,201.300
New York & New Jersey Telephone Co 659,500
Central Union Telephone Co. 1st mortgage gold 68 1,000,000
Iowa Telephone Co. 1st mortgage gold 68 200,(00
New England Tel. & Tel. Co. 4 per cent debenture bonds... 581,000
The company owns a majority of the stock in practically all these

companies, excent the Bell Telephone Company of Canada, Limited,
of which it owns about 40 per cent. The annual interest requirement
for the outstanding bonds is $1,000,000; net revenue for luOO, alter
deduotiug interest and taxes Is $5,4t: 6,057.—V. 72, p. 777, 677,

American Tobacco Co.—Earnings.—Tha net earnings for

the quarter ended March 31 are reported as $1,314,661. a de-
crease of $228,188 as compared with 1900.—V. 72, p. 823, 724.

American Wireless Telephone & Telegraph' Co.—See New
England Wireless Telegraph & Telephone Co and Universal
Wireless Telegraph Co. in next week's Chronicle —V. 70,

p. 793,

Atlantic Transport Co.—See Leyland (Frederick) & Co.,
Limited, below.—V. 71, p. 1014.

Back Bay Park Land Co. of Boston.

—

Consolidation Plan,
—The plan for the consolidation of the Boylston Street Land
Co., the Boston Water Power Co., etc., and for paying off

their mortgages, provides that the Back Bay ParkJLand Co,
shall have the following capitalization:

Mortgage 5 per cent bonds, due In 20 years, but subject
to call at 105. No right of foreclosure $4,400,000

Of which in part payment for land freeof mortgages 3,400.000
Frefen-ed slock, 5 per cent cumulative, redeemable at par.
All Issuable In part payment for land as above 3,400,000

Common stock 6,800,000
Of which in part payment for land as above 4,533,334

The bankers' syndicate agrees to furnish $1,000,000 cash
working capital in return for $1,000,000 of the bonds and
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$2,266,668 common ptock as bonus; also in return for $2,096,-

000 bonds and $2,445,334 common stock to provide $2,096,0(0
cash (or so much thereof aa may be needed) to take up ex-
isting mortgages not paid by land oWners. Land owners
have the privilege of themselves taking up the mortgages on
their lands, receiving their full proportion of sefurities, in

which case the securities to be piid the bankera' sytdicate
for taking up said mortgages will be proportionately leps.

For the Boylston Company there is appropriated $356,800
bonds, $356,800 preferred ptock and |475,733 common stock,
which (aftiT provis^ion for $250/00 moitgagf^p) will If-ave for
each of the 40.000 outstanding shares $2 67 in bonds, $8 92
in preferred stock and f4 60 in common stock. IftheBovl-
ston Company decides to takeup the mortgage itself, each share
of stock will receive $8 92 bonds, $S 92 preferred etrck and
$11 89 common stock. As to the Boston Watt r Power Co.,
see that company below.
The combined propertifs, it is stated, will own 3,000,nf0

square feet of land, having a tax value May 1, 1900, of |3,-

400,000.

Bangor (Me.) Oas Co.— Offer to Purchas''.—The Amer-
ican Gas Light Co. of Philadelphia is offering by circular to
pay $185 a share for the stock of the small holders. The
capital stock is $150,000, in shares of $100.

Boston Water Power Co.- Consolidation. -ReferTir)^ to
the proposed consolidation under the title of the Back Bav
Park Land Co. (which see above), the "Boston News Bureau"
recently said

:

The Boston Water Power Company reoelvea In the securi-
ties of the new company for land conveyed; $748,700 bond«, $74^,700
preferred stock atd $998,267 common stoofc, a total of $2,4 95,(167.
$748,TOo In new bonds plus 1 1-6 times their par value in new com-
mon win be paid to the bankeres'," eyndlcate for the retir^-ment of
$748,700 of Boston Water Power Co. bonds. Thpoe new securities
and 500,000 feet of land are the assets behind the Wat^r Power 0.).'s

85,0( shares of Btock and $550,000 bonds which are not rellrcd. The
company also has 1,800 shares of old preferred stock, whtch with ac-
crued Interent stanrt as a debt of $50,000. The Boston Water Power
Co. theref<'re will have $748.7ro new preferred stock, $125,000 In
new common, and over 500,000 feet of land which the trustees value
at $1,100,000.

Sole Authorized.—The stockholders on Tuesday authorized
the trustees to convey the whole or acy portion of the com
pany's real estate to the trustees f the Back Bay Park Land
Co.; also to pay interest on overdue coupons or to make such
other arrangements to defer payment of coupons as may
seem best.—V. 71, p. 865.

Bojlston Street Land Co.- Consclidation.—See Pack Bay
Park Land Co. above. The stockholders on Monday, by a
vote of 15,549 in favor and 4,555 against, approved the pro-
posed consolidation.

Butte Water Co.

—

Successor Company —This company
has been incorporated in New Jersey, presumably to succeed
to the property recently foreclosed. Capital stock, $2,000,000,
Idcorporators: C. N. King, Le Grande Bouker and S. C. Smith.
A reorganization plan was in V. 70, p. 125; V. 72, p. 283.

Chesapeake & Ohio Canal Co

—

Extension (f Contract.—
Judge Stake in the Circuit Court of Washington County,
Md., on April 29 granted the petition of John K Cowen,
Joseph Bryan and Hugh J. Bond Jr., survivicg trustees, for
authority to extend the contract under which the canal is

operated until Dec. 31, 19f5. The Judge holds that to sell

the canal at the present time, as desired by the State, would
be detrimental to the bondholders. The State authorities, it

is said, will carry the case to the Court of Appeals. The
canal bed, if sold, was expected to be acquired by some rail-

road company as a route for a new line to Washington and
Baltimore, the canal extending from Cumberland easterly to
near Washington, D. C, a distance of about 200 miles. The
trustees in their petition said:

The guaranteed revenue secured to these trustees by the conti^u-
aroe for Ave years longer of the said contract with the Chesapeahe &
Ohio Transportatlnn Co. [organized In 189;i with $2.'i0,o00 capital
Btock] will not only provide for the payment by these trustees or the
unpaid balance of the money borrowed by them for repfcirini; and re-
storing the canal, but will provide a fund of not less than :ii:^50,0<

for distribution to such interests as the court may find entitled to re-
ceive the same. Beginning wUh the calendar year 1896 the said con-
tract has been in full force anff etfect without interruption or suspen-
sion. The canal has been maintained as a navigable highway and In
the highest state of etliciency. The eaid Transportation Coiui.any has
regularly in ewch year made good to the trustees Its guaranty that the
net revenues derived by said trustees over and above the expenses of
ordinary operation and repair will not be less in any year than $100,-
000, and any deflclenoy In net revenues to equal said amount In any
year will be made good by said Transportation Company.
The Baltimore & Ohin RR, as bondholder is ucderstood to

be in virtual coctrol. For the outstandirg securities and the
amounts held by the State and the B. & O , see V. 67, p. 1109;
also see V. 69, p. 1 303.

Chicago Edison Co.—New Stcck.—The stockholders, it is

stated, will be asked at their annual meeting in June to
authorize an increase in the capital stock, part thereof to be
issued in August or September. — V. 70, p. 839.

Consolidaled Packing Co., Chicago.—Decrease of Stock.
—The company, it is stated, has decreased its capital stock
from $5,(00,000 to $500,000.

Continental Tobacco Co.

—

Earnings,—The net earnings
for the quarter ended March 31 are reported as $975,091, aae
crease of $'297,9!-3 as compared with 1900.—V. 72, p. 823, 721.

Dexter Portland Cement Co.—New Stock.—The stock-
holders will vote at the office in Nazareth, Pa., on May 1 a
proposed increase of the capital stock from $800,000 to $650,
000, and of the indebtedness from $60,000 to $200,000. Joseph
Brobston is Secretary.

Diamond State Steel Co.—Approved.—The sharehold-
ers on Tuesday approved the proposed transfer of the prop-
erty to the new corporation, "the Diamond State Steel Go.,"
per plan in V. 72, p.5S3.- V, 72, p. 778.

Elgin National Watch Co.—Certificates of Indebtedness
Called.—The 6 per cent certificates of indebtecness of 1887
row out'^tanding will be paid, principal and interest, at the
offices. No. 76 Monroe St., Ch'cago, on July 1.—See V. 71, p.
1122, 116M.

Empire ^^oal Minlne Co.— Property Acqu red. — The
"Wheeling Intelligencer" on April 20 said:

The mines taken over by the company are the Rose & Morgan, the
Pittsburg <fe Ohio Coal Company's and the NefT mines It Is said to he
likely that two other going mines will be acquired In the near fature,
In fact It was the intention of the company until a few days ago to
acquire these two mines on thenresent deal It is stated that the
company will tave hold of the three going mines in thirty days. Their
present output is about 500,000 tons annually, and the company oro-
poses to Increase the output Ut 3.500,000 tons by the opening of sev-
eral new mines. Col. W P DeArmltt of Pittsburg Is President and
General Manager. Hla headqaaiters may be located in Wheeling.—
V. 72, p. 778.

Eqnitable Illnminating Has Light To. of Philadelphia*
-Oufjc/Ttf.-The statement of gas sold in the City of Pbi'a-
delpbia for the quarter ending Mar. 31, 1901, as filed at the
Comptroller's office, shows output, etc., as follows:

Cubic feetgas— 1901 1900 18P9
.^ months 1,272,294,800 1,158,757,^00 1,105,295,200
3 months gross revenue. $1,272,294 $1,158,7.57 $1,105,'.<I95

Of which city receives... 127,229 115,875 110,529
—V. 72, p. 244.

Erie Telegraph & Telephone Co.—Experts Report.—The
"Boston News Bureau" has condensed Stone & Webfter's
report on the properties as follows:

Overhead construction is in accordance with good standards and
well maintained. A large ra''t of the construction has been done In
past two or three years and the lines as a whole are comparatively
new. The nrdergronnd system Is in use In bnslness sections in all of
the larger cities. About 40 per cent of the total subscribers are served
through underground cable, whirh contains 48 per cent of the total
exchange wire mileage. Average amount of wire mileage under-
ground in Bell system is ."i 2 per cent. The Cleveland Co. has e9per
cent underground; pole lines are all copper wire; 90 per cent of snb-
pcrlbers are using l"ng distance transmitters; this Is unusually high.
The average age of the entire system is 2 to 3 years. Considering the
Erie Op. has only 6 cities of the 52 In the United States with population
of 75,000 or more, the proportion of underground wire Is very satis-

factory. The Erie companies own and occupy 51 buildings and 14
parcels of land; the buildings are generally commodious and credit-
able. Practically all of the important towns of the territory served
are connected by toll lines, which are generally In good condition,
being of standard oonetruction.

The cost to reproduce the prrpeity, exclusive of cost of
franchises and rights of way, is placed at $26,300,000.—V. 72,

p. 629, 583.

Fort Scolt (Kan.) Light & Fuel Co.—Ft/rc^.ase.—This
property is reported to have been purchased by the Fort
Scott Consolidated Supply Co., which see above.

Fraser Jt Chalmers.—See AUis-Chalmers Co. above.—V.
71, p. 1313.

General Electric Co.—Manhattan Contract.—The com-
pany has heen awarded a contract by the Manhattan Rail-
way Co. for its entire train connection, including 1,600
motors.-V. 72, p. 820, 825.

Hartford (Conn.) Electric Light Co.—J^craae of Stock.—
The directors have vot* d to recommend the increase of the
capital stock from $l,f 50,0(0 to $1,400,000, each stockholder
to be permitted to subscribe for one new share at par for

each three now held. The proceeds, it is stated, will be used
to retire bonds of the Hartford Light & Power Co, and to pay
for placing wires underground.—V. 70, p. 1151.

Kenton (0.) Gas & Electric Co.—P^rc/mse.—Samuel R.
Ballock of New York is reported to hav^ put chased a coe«
trolling interest in the $200,000 capital stock.

Leyland (Frederick) & Co., Llmite(t.—Mr. More an Buy$
Control of Steamship Company.—It was anncunced in Lon-
don this week that J. P. Morgan & Co. had arranged to ac-

quire control of this company through the purchase of

most of its £1,200,000 ordinary shares at £14 108. re- £10
share, and that he would purchase on similar terms all ordi-

nary shares offered before May 26. Cbairman Ellerman has
issued a circular giving the particulars regarding the trans-

action, and this is accompanied by another circular from the

Secretary of the companv containing further factp. The
directors, including Mr. Ellerman, it seems, ho'd £886,680
ont of £1 200,000 ordinary share capital, and £314.900 out of

£1,415,000 preference capital. A meeting of the company
will be held May 7 at which they intend to vote .to sell the
ccmmon stock; the preferred they will retain.

The Leyland steamers engaged in the Atlantic and West
Indian and Pacific service number thirty-eight and aggre-
gate about 206.000 tons gross, this being exclusive of the

steamer? of the Wilsons' & Furu'^ss Leyland Line. Twenty
other VPFels aggregating about 40,000 tons are to be sold back
to Mr. Ellerman. The cable desfatcbes also say:

Mr. Ellerman blnas himself not to engage, either directly f r indi-

rectly, in the North Atlantic trade, either with the United Kingdom
or the Continent, except between Antwerp and Montreal, for a term
of fourteen year*, on condition that the purchasers sell him the MedlV
errancHn. Portugal and Montreal fleets and the business connected
therewith at an agreed on price.
The report of the Levland Line for 1900. Just issued, says the pur-

chase of the West India & Pacific Steanship Co. has been duly com-
pleted. The company also owns upward of 99 per cent of the (£310,-

000] capital of the Wilsons' & Furness Leyland Line. Limfed.
Steamers of the value of S. l ,000,000 were recently added to the joint
fleet*. The directors declared a dividend of 6 per oent on ordinary
shares and set aside * 370,000 to the account of the reserve fund.
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The object of the pnrchase is supposed to be to obtain in-

dependent means for exporting the coal and steel output of

one or more companies in which Mr. Morgan is interested.

President Baker of the Atlantic Transport Line was asked in

London if his company is to be included in the deal, bat
while admitting that advantages would accrue from a closer

community of interests, said: "I am not yet at liberty to dis-

cuss the arrangements projected. Beyond the Leyland pur-
chase nothing will be settled till I return from the United
States in June.'^

MaryLmd Brewing Co.—Reorganization Plan,—The fol-

lowing plan of reorganizition has been reconmended by the
bondholders' committee and endorsed by tha managers of the
proposed ne;v organization and the underwriters of the
scheme. The property shaU be sold under foreclosure of the
mortgage and purchased by the new Gottlieb-Biuernschmidt-
Srrauss Co., which will issue:

First mor'gage bonds, bearing Interest at the rate of S p. o.

for two years and 4 percent thereafter $5,625,000
Income to or/flrn^/c 5 p. c. non-cumulative bonds 3,500,000
Common slocJc 5,000,000

Holders of the old securities paying the assessments below
indicated will receive securities of tne new company as fol-

lows in exchange for their holdings:
Solders of Pay . Andrcceive >

$1,000 6o)irf; $100 .s<oc7i- assets, latm.Ss. Jnctme 5s. Stock.
Flrat mortgage fcs ($7,500,000). .none $750 $300 $200
Preferred t%atock ($2,750,000).. 10 20 6623
Oommon stock ( S2,750,000) 5 10 3313

The plan reduces the fised charges from $450,030 per annum
to |1G8,750 per annum for first two years and to $225,000
thereafter. Including theincome bonds, the maximum charges
will be only S4!10,000. Tne assessments will produce ab lut

$410 COO, the plan being underwritten by a syndicate. The
managers believe that the new company will pay not only
the interest on all its bonds, but after a little time dividends
on the stock.
There is some opposition to the plan, and the "Baltimore

Sun" says it is thought the committee may perhaps modify
it and advise the payment of 4 per cent interest upon
the first mortgage bonds from the beginning.—V. 72, p.
82.3, 678.

Monongahela Kiver ConBolidated Coal & Coke Co.—Ac-
quisitions.—The stockholders of the Virginia & Ala-
bama Coal Co. at Birmingham, Ala., on April 30 agreed
to sell a controlling interest in the company to J. B.
Finley and others of Pittsburg, representing, it is under-
stood, this company. A press dispatch further says:

The Monongahela Company has also bought the Southern Goal Co.,
and negotiations have been concluded practically for the purchase by
the same parties of the properties of the Corona Coal <fe Coke Co.
These three companies control the coal output of Walker County,
Ala., and last year sold 300,000 tons of coal on the Lower Mississippi
[in competition with the Monongahela Company]. The several dealB
involve $3,000,000. The Pittsburg company agrees to continue the
operation of the mines, which are on the Southern Railway.—V. 72,
p. 390.

New England Electric Vehicle & Transportatioa Co.—
Dissolution Authorized.—The shareholders on Monday voted
to dissolve the company and divide its assets —See V. 72,

p. 630.

New England TVireless Telegraph & Telephone Co.—
Stock Offtred, — This compiny, a licensee of the American
Wireless Telephone & Telegraph Co., claims to be construct-
ing instruments for a commercial system from Boston to New
York. Series B stock for 100,000 shares, offered at 20 cents
per share of $1, are reported as having been over-subsoribed,
and 50,000 shares of series C are off red at 30 cents per share.
J. N. Huston is President. OfBtcie. Boylston Building, Boston.
Of the company's stock, $1,250,000 will be placed in the treas-
ury of the parent company. [See also Universal Wireless
Telegraph Co. in next week's Chronicle ]

New York Air Brabe Co.—A'isir Siocfc—Shareholders of
record May 2 are offered the privilege of subscribing at par
until May 29 for their proportion (me share for every four
held) of $1,662,500 capital stosk, being a part of the unis-
sued shares now in the treasury. The proceeds will be used
to develop the foreign business and to construct additional
works, Payment must be accompanied by surrender of
the certificates to be issued by the company evidencing the
right to subscribe. These certificates are transferable.—V.
70, p. 636.

Northern Commercial Co.

—

Status of North American
Company.—Toe Secretary of the North American Trans-
portation & Trading Co. is quoted as saying that his company
"has no connection, near or remote," with the consolidated
company, and that it will continue to do business independ-
ently.—V. 72, p. 778.

Northwestern Steamship Co.—Line from Chicago to
Europe.—The "Northwestern," the first of the Counsel-

\

mans' four new steamers intended to run from Chicago to
Europe, was to sail from Chicago with a miscellaneous cargo
on April 24. The vessel has a freight capacity of 3,200 tons,
and will complete her loading at Montreal after passing
through the canals.
The companj- was incorporated in New Jersey, September,

1900, with $1,000,000 authorized capital stock. Incorpor-
ators: Eliot Norton, G. Or. Day and R. G, Martin.

Pennsylvania Steel Co. — Reincorporated, — The new
Pennsjlvania Steel Co. was incorporated at Trenton, N. J.,

on April 29 with $50,000,000 of authorized capital st03k per

plan given in V. 72, p. 46, 91. L-ss than 20) shares of the
stock, it is stated, is unaseented to the reorganization plan.
Th3 "PhilaJelphia News Bureau" says.
The examination of the Cuban Steel Ore Company's ore has been

satisfactory as to quality, and the only question is as to its extent.
The chances are that the company -will be taken over under the terms
of the option, 10 for the prefened and 1"^ for the common, which op-
tion runs into July. The Pennsylvania Steel Co. paid $l,200,ti00 for
the Spanish American Co. The new company to pay its fixed charges
and 7per cent on $16,500,000 preferred stock, and 4 per cent on
$l'l,5i«0,000,common, has to make a profit per ton on its finished prod-
uct, which amounts to 700,000 tons per annum, of only $2 65 per
ton.

Directors.—ThQ following directors are announced:
Luther S. Bent, Arthur Brock, Ecans R. Dick, John Cassels, G. H

B. Martin, chosen for one year; Edgar C. Felton, Francis I. Gowen'
Eflingham B. Morris, Frank W. Hunnewell, two years; Edward T.,
Stotesbury, George Wood, William D. Winsor, Frank R. Hansell, three
years.

Mr. Felton is President. Messrs. Stotesbury and Morris
are directors of the Cambria Steel Co.—V. 72, p. 725, 678.

People's Gas Light Co. of Rutland, ^i.—Purchase.—

A

majority of the $70,000 stock has been acquired by a syndi-
cate through the Rutland County National Bank at 50 cents
on the dollar.

Port Arthur Land Co.—Objection.—Foreign, security-
holders have taken steps t3 prevent consummation of the
sale of an undivided half interest in the company's remain-
ing 28 000 acres of land at Port Arthur to the Standard Oil
interests. The company was organized by A. E, Stilwell of
the K iDsas City Pittsburg & Galf.

Pare Oil Co.—Pipe Ltwe O/^ensd. —The United States Pipe
Co., controlled by this company, opened on May 1 its in-

dependent pipe line from Oil City, Pa , to the seaboard
at Marcus Hook on the Delaware River. The capacity is 10, •

000 barrels a day.—V, 71, p. 1151.

Rubber Goods Manufacturing Co.—On Unlisted —The
company's common and preferred shares were admitted on
May 1 to dealings in the unlisted department of the New
York Stock Exchange.—V. 72, p. 337.

Saginaw (Mich.) City Gas Co —Consolidation.—New
Bonds.—King, Hadenpyl & Co. of Chicago and the Michigan
Tru^t Co. of Grand Rapids are arranging to merge under
this title (or some other appropriate name) with authorized
capital stock of $400,000, in shares of $.50 each, and an author-
ized issu3 of $1,000,000 first mortgage 5 per cent 15 year gold
bonds dated May 1, 1901, all the property, franchises, etc.,

of the Eist Saginaw Gas Co. and the Saginaw Gas Co., both
of Saginaw, Mich., such property to be acquired free and
clear of incumbrance. In acquiring the above properties,

$600,000 of bonds and $100,000 of stock will be issued. This
will provide $50,000 cash for the treasury, which will be ex-

pendtd in betterments. The remaining §400,000 of bonds will

be held for future extensions and betterments. It is expected
that the earnings above interest and fixed charges will bs
about as follows : Ist year, 3 per cent; 2d year, 5 per cent; 8d
year, 7 per cant. "The directors, however, may deem it wise
to invest these earnings or a portion of them in betterments
rather than to pay them in dividends." Population of Siginaw,
42,345; sales of gas per inhabitant per year, 1,315 feet, con-
trasting with 3,429 feet in Grand Rapids. It is believed,

therefore, the company's business can be largely developed.

Tne $600,000 bonds (with bonus of 40 per cent in stock) are

reported as having been over-subscribed at par.—V. 72, p. 629.

St. Paul Union Depot Co.—Stock Increase.—The company
has filed amended articles of incorporation increasing the
authorized cao'tal stock from $350,000 to $750,000, in shares

of $U'0 each. The proceeds will be used to acquire additional

facilities, etc.—V. 66, p. 1190.

Salem Iron Co.—A^ew Bonds.—The shareholders will vote

at the office in the Merchants' & Manufacturers' National
Bank building, Pittsburg, Pa., Jane 26 on "the proposed in-

crease of the indebtedness of the company to $200,000." N.

J. McKeefrey is Secretary.

Tackless Shoe Machinery Co.— Stock Offered—ThiB com-
pany "wishing to acquire more capital for building machines,

offers a small block of its treasury stock at one-half of par—
^5 per share." The stock is $1,000,000, of which $459,000 is

in the treasury; debts, $16,225. Patent rights are valued in

the balance sheet at $1,0)0,000; cash ($511), and other assets

(machinery) at $15,639. H. J. Saeger is Treasurer, 212 Essex

Street, Boston.

Tefft Weller Co.—Subscribed.-The 6 per cent cumulative
preferred stock ($1,500,000) recently offered for public sub-

scription was all taken.—V. 72, p. 824.

Tennessee Coal, Iron & RR. Co.—Bond rs.sue.—The com-
pany is proposing to sell $3,0 )0,000 bonds to complete the

steel mill at Easley, and for other improvements. This mill

will have an annual capacity of 100,000 tons of rails and 200,-

000 tons of steel and other forms. The b 5nds will be part of

an authorized issue of Slo,0]0,000 fifty-year 5s, $10,000,000 of

which will be reserved to provide for existing liens. The
making of rails, it is expected, will begin next fall.—See

annual statemant on a preceding page.—V. 72, p. 824, 779.

Tennessee Pho.^phate Co.—Change of Control—J. B.

Atherton and Jeff D. Stewart have purchased control of this

coccpany. The property is situated at Mb. Pleasant, Tenn.,

and it is stated consists of 1,200 acres of phosphate land, a

considerable portion of the product yielding about 80 per

cent of pure bone phosphate.—V. 69, p. 839.
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lljepf0rts auxl ^ocnmtnts.

MEXICAN CENTRAL RAILWAY COMPANY, LIMITED.

TWENTY-FIRST ANNUAL REPORT—FOR THE YEAR ENDING DECEMBER 31, 1900.

Office of the
)

Mexican Central Railway Co., Limited, [

Boston, April 32, 1901. )

To the St icJchold-rs of the Mexican Central Railway Compa^ y,
Lim'ited

:

Your Directors present the following Report for the year
ending Dec 31, 1900:—

MILEAGE.
The Zamora Extension was completed in 1900 between

Chavinda and Tarecuato, 22-.i8 miles; the San Marcos Ex-
tension was completed from La Vega fn the Amaca
Extension to San Marcos, 29-37 miles; the Parral Line was
extended from Parral to Adrian, 1203 miles, and a branch
from Adrian to Santa Barbara, 5" 16 miles, was constructed;
and the wyes connecting the Parral Extension with the
Main Line at Jiminez, m? of a mile, and the Ameca Ex-
tension with the Guadalajara Branch, near Guadalajara,
•44 of a mile, not previously r<^ported, are now included.
There was also added to the operated line 10*62 miles of
new side tracks and 5*30 miles were constructed with the
Zamora Extension, making the total mileage of road on
Dec. 31, 1900, as follows:—
Main Linp, City of Mexico to Culdad Juarez 1,224-16
Mexico City Belt Line.... 595
Santiago Branch, City of Mexico to Santiago 1 -40
Pachuoa Branch, Tula to Pachuoa 43-81
Guana jnati) Branch, Silao to Marttl 11-56
Guadalajara Brauch. Irapuato to Guadalajara 16l-?l
Zamora Extension, Yureouaro to Tarecuato 6072
8an Marcos Extension, I<a Vega to San Marcos 29';-7

Ameca Extension, (Guadalajara to Araeoa 55'8''

San Luis Division, Chlcalote to Tampico 406-93
Branch to Companla Metalurglca Mexicana Smelter, San
Luis Potosl 5 19

Bar Extension, Tampico to La Barra 6-21
Laguna Extension, Lerdoto San Pedro 39-78
Parral Extension, .Jimenez to Adrian 66-80
Santa Barbara Branch, Adrian to Santa Barabara 5-46

Total 2,124-40
Mileage of sidetracks 227-53

Total mileage of all tracks 2,351-93

Attached to this report will be found a map showing the
lines of the Mexican Central and other railroads in the Re-
public of Mexico, and steamship connections with Europe,
Havana and ports in the United States.
The Zamora Extension between Yurecuaro and Chavinda,

38-14 miles in length, was added to the operating mileage
January 1, 1900, making a total of 2,054-35 miles operated in
1900, compared with 2,016-21 miles in 1899, an increase of
1-89 per cent.
The operations for 1900 compare with those of 1899 as

follows:

Tv create,
$1,621,813 17
1,447.224 60

18P9. Increase.
2,016-21 34-U

$7,738 31 64 5-79
5,1^9 66 608-68
^•,578 6S &711

6668 2-12

Mexican Ourrencij. 1900. IP 99.

Groes Earnings .$17,223,878 .^9 .$15,602,065 22
Operating Expenses.. 11,850,194 79 10,402,970 19

Net Earnings $5,373,683 60 .$5,199,095 03 $174,588 57

The statistics of earnings and expenses for 1900 and 1899
compare as follows:

STATISTICS OF EARNINGS AND EXPENSES.
(Mexican Currency,)

1900.
Average Mllee operated 2,054 35
Gross Karnlngs par Mile $8,384 10
Operating Expenses per Mile .5,7fi8 34
Net Earnings per Mile 2.615 76
Percentage Expeneee to Earnings. 6880

GROSS EARNINGS.
The increase over 1899 is made up as follows:

On Local Freight Business .$724,404 19
On International Freight Business 510,l'i2 17
On Local Passenger BuslnesB 21.682 20
On International Passenger Business 64,006 07
On Baggage, Express, Telegraph and Mlgcellaneous
Bubiness 130,352 65

Total Commercial $1,45(^,5871:8
On Freight on Construction Material fornew Extensions. 171,2i:5 89

A total Increase, Mexican Currency, of $1,621,813 17

being 10-39 per cent, or exclusive of freight on construction
material 9-36 per cent.
While the gross earnings show a gratifying increase over

1899. yet they would have been much larger had it not been
for the financial conditions prevailing in Mexico in the last

half of the year. A falling otf in exports and an appreciation
in the value of silver stimulated an abnormal exportation
of silver dollars to foreign countries in settlement of trade
balances, thereby causing a stringency in the money mar-
ket which adversely affected all busine.ss enterprise?,

especially the railroads. At no time was the situation
serious, however, and the conditions are now gradually
improving.

DETAILS OP GR03S EARNINGS.
(Mexican Currency.)

1899.
$11,981,272 82

2,779,944 46
41,94 59

338,724 53
27,176 44

4 33,006 38

Olasiification. 1900.
Freight $13,387,045 07
Passenger 2,865,632 73
Extra Baggage.... 49.52129
Express 388,083 05
Telegraph 27,060 68
Miscellaneous 5C6,5i5 57

Inc. or Dec.
Inc. $1,405,77? 25
Inc. 85,688 27
Inc. 7,5>^0 70
Inc. 49,3.=. 8 52
Z>ec. 125 76
Inc. 73,539 19

Totals $17,223,878 39 $15,602,065 22 7?ic. $1,621,813 17

Excluding from consideration the freight on construction
material, the percentages of local and international earnings
to the gross earnings in 1900 and 1899 compare as follows :

1900. ^°P9.
Earnings on local business 69-36 70-20
Earnings on international business bO 64 i980

COMPARISON OF EARNINGS, 1885 TO 1900, INCLUSIVE (Mexican Currenoy).

Years.

1885 1235 90
1886 l'-i'35-90

1887
1888

1235-90
1316-4(^

1889
1890

1461-85
1527'2('

1891
1892

1665-11
1H24'83

1893 1816-64
1894
1895

: 859-83
1» 59-83

1896 1869-60
1897 195' -be
1898
1899
19U0

Totals

19.-5-6f
201621
20 4-35

Avei-'ge
m iles

op'ral'd

Incr'se
over

prev's
year.

None.
None.
80-00

145-45
65-:^5

13791
1.^9-72
21-81
13-19
None
09-77
86-0(
None
60-!S5
3814

>*18-45

Per cl.

of in-
crease.

None.
None.
06-51
11-05
04 47
09-03
09-59
01-19
00-71
None.
00-.=) 3
04-60
None.
0310
01-89

Oross
Earnings.

$3,559,
3,857,
4,486,
5,774,
6,337,
6,425,
7,374,
7,963,
7.'.)81,'

8.126,
9,495,

10.208,
12,845,
13,588
15.602,
17,223,

560 76
705 85
578 67
331 31
225 3s
694(8
538 02
253 6t»

768 31
025 28
865 68
020 39
819 48
9K6 02
065 22
878 39

Less
Oonstruclion
Material.

$26,741 07
None.

301,317 42
471,830 92
475,4.'^1 .'i3

303,019 86
431,7h7 67
397,376 40

None
None.

68,256 31
200,442 4-,

31,198 63
83,543 2-

9i),5.^0 15
270,74ri Oi

66-22 $141.5^1,296 53 $3,161,241 72

Oross
Commercial.

$3,532,819 69
3,857,705 85
4.585, 2'.1 25
5,302,^00 39
5.861,773 8f-

6,122,674 22
6,942,740 3.=

7,565,877 29
7,981,76S3l
8,4 26,025 28
9,427.609 37

10,007,577 92
12 814,620 S.-i

13,^05,422 77
15,502,545 07
16,953,132 3r.

Increase over
previous

year.

Per ct.

of in-
crease.

324,Pb6 16
727,5=«5 40l

717,239 14
559,273 46
260,900 37'

820,0(6 13i
623,136 941
415,891 02
444,256 97

1,001,= 84 09
579,968 55

2,807,042 93
690,80192

l,t.97.122 30
1,450,58/ 28

0!)-20
l«-86
15-61
10-5l=i

04-45
13-39
08-98
O.T-5"
05-57
11-89
( 6-15
28 0'
05-39
14-79
0a-3»

$138,390.054 81 $13,420,312 66 379 88 1$5.393 81
1 Ino. 138-69

Earnings
per mile
Operated.

Increase
over pre-
vious y'r.

Per cent of
increase or
decrease.

$2,8 = 8 50
3,121 37
3,710 06
4,028 03
4,009 83
4,00:» ( 8
4,169 54
4,146 07!
4,322 32
4,530 53

1

5,C6t- 07

1

5.3=^2 79
6,? 5^ 58
6,905 81

1

7,6S8S>5i
8,252 31

$262
5-8
317

D.18
D.OO
160

D.23
176
COS
538
2-^3

l,19v«
353
783
563

87 Inc.
69 Inc.
9" Inc.
20 Dec.
75 Dec.
4 6 Inc.
47, Dec.
25 Inc.
21 Inc.
54 Ito.
72 Inc.
79 Inc.
23 Inc.
14 Inc.
36 Inc.

09-20
18-86
08-.'-

7

00-45
00-t2
Ol-CO
00-56
04-25
04 82
11 89
05 60
22-41
05-39
11-34
0733

It will be seen from the foregoing statement that with
an increase in operating mileage between 1885 and 1900 of
66-22 per cent, there was an increase in gross commercial
earnings of 379-88 per cent, or over five times the increase
in mileage, and the commercial earnings per mile operated
during the same period increased from §2,858 50 to .$8,252 31,
or 188-69 per cent, and it will te furtber noticed from an
examination of this statement i hat in every year during
the past eight years the gross commercial eHrnings have in-

creased in a much larger ratio than the additions to the
mileage.

OPERATING EXPENSES.
The comparison of classified expenses with 1899 follows :

(Mexican Currenoy.)
Classification. 1900. 1899.

Main, ot Way and Struo. $2,165,988 08 $2,013,575 76
Main, of Kqulpment 2,257,t)96 46 1,833,375 21
Trans, and I'rallio Ex 6,483,:09 59 5,761,310 88
General Expenses 943,240 66 791,708 34

Increase.
$l.-^2,412 32
424.321 -25

718.958 71
151,532 32

Totals.... $11,850,194 79 $10,402,970 19 $1,447,2:4 60

This statement shows an increase for the year of §1.447,-

224 60, but the operations benefited in 1900 to the extent of

$61, .566 05 osving to the lower average rate of exchange on
the United states Currency Material and Expenses, and
which in order to make a proper comparison with the pre-
vious year should be added to the expenses as is done in the
following table: —

(Mexican Currenoy.)

Otassificalion. 1900. 1p99. Increase.
Maln.of Way and Struc. $2,173.314 32 $2,013,575 76 $l'9,7.>-'56
Main, of Equipment 2,267.680 f 5 1.333.375 21 434.SOS 44
Trans, and Xrartic Ex.... 6,519,249 15 5,764.310 ?8 754,938 27
General Expenses 951,516 72 791,70-34 159,^08 33

Totals $11,911,760 84 $10,4C?,970 19 $l,50S,7aO 65

The expenditures for maintenance of way were 1S-2S per
cent of the total expenses and iucreased $15--'.412 32, to which
should be added $7,326 24 decrease due to lower r^tes of ex-
change, making the total increase in this class of expenses
$159,738 56. This increase was due to the heavier replace-

ments of rails and ties and renewals of bridges and culverts.



878 THE CHRONICLE. [Vol. LX2.II.

There were 8,203*40 tons of new 75-pound steel rails placed

in track on the Mexico Division and 9,292-68 tons of new 75-

pound steel rail placed in track on the San Luis Division, a

total for the year of 17.496 08 tons, or 148-46 miles, compared
with 6,784-08 tons, or 57-33 miles, in 1899. Since the rail

renewals were commenced in 1896, track has been relaid

with 56, 66 and 75-pound steel rail, as follows: —
Tear. Weight of Rail.

'"--

189S 6'Jlb.

18H6 56 lb.

1H97 661b.
1899 66 lb.

1899 75 lb.

1900 76 lb.

Tons.
7,263.980
3,507,107
1.878,910
6.699.233
6,784.0=0
17,496,080

Feet of Track.
369.ft02
210,426
95.6'>3

341,051
302,698
783,816

Totals 43,629,390 2,103,476

equal to 398-3S miles, or 19-39 per cent of the total miles

operated in the year 1900.

The tie renewals were 507,604, costing §632,793 38, com-
pared with 474,479 in 1899 at a cost of $510,116 78, an increase

of 33,125 ties and $112,675 60. The total of ties renewed from
1883 to 1900 inclusive has been 5,748.933.
The miles of road in operation in 1900 were 2,054-35
and the mileage ol side tracts was 222-^3

Making total miles of track 2,27658
The number of miles of track in service one year, 1880, to
1900.inoluelre, was 34,831-95

The total number of ties used in original construction was— 6.012,365
The total number of ties renewed to end of 1900 was 5,748 933
Makiug the average number of ties renewed per mile per year. 165 05
A per cent of renewals per year at 2,640tlestotheiBileof

—

6 28

During the year 783 feet of wooden trestle bridges were
taken out, the drainage diverted by ditching and the open-

ings filled with earth; 1,055 feet were replaced by cast-iron

culverts; 318 feet by stone culverts; 2,447 feet were replaced

by iron structures; makinc: a total of 4,503 feet of wooden
bridging replaced by permanent structures or by ditching.

At Tamesi River, near Tampico, three piers, including the
pivot pier, were renewed and the original draw span re-

placed by one of modern design and increased strength.
All bridges are being replaced, as far as practicable, with

permanent structures of stone or iron, or a combination of

the two; and only creosoted material is used when wooden
structures are rebuilt, insuring a bridge of at least twice
the life of one built with untreated timber.
The following shows the replacements of wooden bridg-

ing since Jan. 1, 1895:
Filled Replaced
and with

Aoando7ied Iron Pipe
Tear. Feet.
1S95 1,448
1896 3,158
1897 3,149
1898 4,572
18P9 1.302
1900 783

Totals 14.412

Feet.
1.370
5.642
2,223
4,645
1,045
1,055

1 5,980

Replaced
with Stone
Oulverls

Feet.
None
None
360

1,015
673
218

Replaced
with Iron
Bridges

Feet. Total
None
None
195

l,98t
1,572
2,447

ft.

2,818
H,800
5,927

12,216
4,591
4,503

2,265 6,198 38,855

The bridging on the entire line at the close of 1900 was as
follows: ballasted deck, 11,556 feet; pile or trestle, (creosoted),
14,879 feet; pile or trestle, (non creosoted), 25,498 feet; iron,
24,883 feet; total, 76,816 feet.
The expenditures for maintenance of equipment were

19-05 per cent of the total expenses and increased $424,321-25
over 1899, to which should be added $9,98t-19 decrease due to
lower rates of exchange, making the total increase in this
class of expenses, $434,305 44.

The repairs of locomotives include the cost of 12 fire boxes,
the construction of 8 tenders and 11,928 boiler tubes.
The repairs of freight cars include the cost of rebuilding

163 cars.

Of the 4,398 freight cars shown by the Equipment List,
2,466 or 56 per cent are equipped with automatic couplers,
and of the 244 sundry cars 73, or 29-05 per cent, have auto-
matic couplers, making a total of 2,539, or 54-7 per cent, so
fitted. Ot the total 4,643 freight and sundry cars, 4,375, or
94-3 per cent, are equipped with air-brakes.
The expenditures for maintenance of equipment, in 1900

included $345,000 00 (equivalent of $120,000 00 XJ. S. Cy.)
credited to Equipment fund, to provide for replacement of
condemned and destroyed equipment. The total amount
standing to the credit of Equipment Fund at the close of
1900, as shown by the balance sheet, was $123,455 76 U. S.

Cy.; and the only equipment on the condemned and de-
stroyed list at that time, to be replaced by purchase from
this Fund, was one baggage, mail and express car. Ihe
provision was made, however, to cover the cost of new
engines to be purchased this year, replacing engines worn
out, or which, being old and out of date, are too expensive
to keep in repair.
The transportation and traific expenses were 54-71 per

cent of the total, and increased $718,958 71 over 1899, to
which should be added $35,979 56 decrease, due to lower
rates of exchange, making the total incx-ease $754,938 27,
the largest part of which was in cost of fuel.

The general expenses were 7-96 per cent of the total and
increased $159,808 38 compared with 1899, including a de-
crease of $8,276 06 due to lower rates of exchange. Of this
increase $66,000 00 is due to a charge to general expenses for
proportion of duties paid the Government on importations
of material in excess of the kilometric allowance. Under
contract of June 30, 1886, with the Government, the Com-
pany has been granted a yearly allowance on duties on ma-
terials imported for use on the operated line. During the
past year, however, such duties exceeded the allowance,
which explains the charge above referred to. The kilometric
allowance granted by the Government expires June 30, 1901,
after which time the tariff duties will have to be paid on all

importations of material for the operated line, which will

cause considerable increase hereafter in the general ex-
penses.

STATEMENT SHOWING U. 8. CUKRENCY MATERIAL AND EXPEVgES CHARGED IN THE OPERATING EXPENSES 1891 TO 1900,
INCLUSIVE, AND VEARLY INCREASES OR DECREASES IV SAME OWING TO DEPRECIATION OR APPRECIATIO > IN SILVER.

United States
Currency.
Amount.

Premium.
Mex. Currency

Equivalent ch'rged
in the Expenses.

Percentage
to Total
expenses.

Mex. Currency equiva-
lent that would have
been charged at prev-
ious year's rate of
Exchange.

Mex. Our. inc. or dec.
in expenses over

Tears. Average
Rate.

Amount.
prev. year owing to
depreciation or ap-
preciat'n in Silver.

1891 $1,549,998 60
1,386,065 68
1,213,270 38
1,089,472 37
92H,677 49

1,018,481 21
1,447,53013
1,549,69182
2,157,927 47
2.784,958 81

128-83
143-16
160 04
192-69
18894
188'65
209-39
214-41
206-57
20418

$446,«41 39
598.277 01
728,475 62

1,009,829 98
826,880 83
929,442 18

1,583,446 21
1,772,934 62
5i,299,644 05
2,901,371 77

$1,996,839 99
1,984,342 69
1,941,746 00
2,099,302 35
1,756,558 32
1,977,923 39
3,030,976 34
3,322,626 44
4,457, S71 52
6,686,330 58

42-67
39-67
37-80
38-45
31-38
29-33
34-33
36-27
42'85
4799

$1,899,833 28
1,822,621 29
1,735,734 03
1,729,150 58
1,783,95189
1,980,809 51
2,721,782 04
3,248,535 50
4,633,213 01
5.747,896 63

Inc. $97,006 71
1892 Inc. 161.72140
lJ-93 Inc. 206,011 97
1891 Inc. 370,151 77
1895 Dec. 27,393 57
1896 Deo. 2,886 12
1897 Inc. 309,194 30
1898 Inc. 74,090 94
1899 Dec. 175,641 49
1900 Deo. 61,566 05

Totals $15,157.073 96 186-41 $13,097,113 66 $28,254,217 62 3«-78 $27,303,527 76 Inc. $950,689 86

The United States Currency values of the stock of mate-
rial and fuel at the periods specified have been as follows:
December 31. 1892 $855,835 90
December 31, 1893 6S9,732 87
December 31. 1894 487,310 74
December 31, 1895 (excluding material for construction
of Ameca Extension) 412.419 96

December 31, 1896 419,652 45
December 31, 1897 369,184 80
December 31, 1898 290.286 57
December 31, 1899 574,290 22
December 31, 1900 784,997 39
The large balances of stock of materials at the close of 1899

and 1900, compared with previous years, were due to pur-
chases of material for construction of new extensions.

EQUIPMENT.
The equipment list on Dec. 31, 1900, was as follows:

Acquired under
EquipmetU

Owned. Agreements. Total.
Locomotives—4-wheel 7 7
6-wheel 5 5
8 wheel 45 45
10 wheel 78 30 108
Bogle 12 12
Mogul 2 2
Consolidation 17 65 72

Total Locomotives 166 86 251

Floating Equipment —
Steam Tug " Tampico," 450 H. P 1 1
Steam Tug " Panuco," 223 H. P 1 1
Lighters 13 13

Owned.
Passenger Cars—First class 19
Second class 22
Third olaf'S 34
Combination 10
Bageage, Mall and Express 30
OlBcers' and Special 7
Pay 2

Total Passenger Cars 124

Freight Cars—Box 1,646
Fruit 85
Beer and Ice 8
Stock 352
Wood 17
Coal 193
Coke 67
Flat 389
Caboose 86

Total Freight Cars 2,813

Sundry Cars—Water 78
Water and Coal 4
Ballast 144
Wrecking 12
Pile Driver 5
Steam Shovel 1

Total Sandry Cars 244

Total Cars 3,211

Acqtiired under
Equipment
Agreements.

8

8

16

1,060

100

290

SO
55

1,555

1.571

Total.
27
22
42
10
30
7
2

140

2,706
8
8

452
I7

483

43
14<»

4,398

78
4

144
12
5
1

244

4,782
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The $1,000,000 00 of Equipment and Collateral Five Per
Cent Gold Bonds, Second Series, referred to in last annual
report, were negotiated during the year, and the equipment
which was covered has been added to 'toe equipment list,

and various changes in classification have increased the
number of sundry cars and correspondingly reduced the
number of freight cars.

Statement showing number of engines on equipment list,

total weight on drivers aad avei-age weight on drivers, for

the years 1890 to 1900, inclusive:

Average Wiighl
Total Weight per Engine on

No. of on. Drivers, Z)/ iters, in
Date Engines. inpowiUs. pounds.

December 31, 1890 139 8,ei9,0f)5 62.ii07

DBoemher31,1891 146 9.475,055 H4,898
December 31, 1892 118 9,895,Oi5 64,>-5«
Deceiuiier 31,1S93 149 10,105,055 e7,«19
December ;^1, 1894 )49 10,i()5,0")5 «7,m9
Dece.iiber 31. 1895 153 10.200.05i 67,500
December SI, 1H98 161 11,160,055 t9,:-fl7

December 31, 1897 206 16.701,05^ 81,073
DecPiJiber 31. 1898 208 16,701,055 81.073
December 31, 18«9 206 17,201.455 83,502
December 31, 1900 252 25,093,655 99,578

Statement showing the number of freight cars on equip
ment list, total tonnage capacity and average capacity per
car for the years 1890 to 1900, inclusive:

No. of Total Arernge
Freight Tonnage Oapacily per

Dale Oars. (Japacity. Our. in tons.
December 31, 1«90 2.650 43,6S0 16-48
DeoHmber3l, 1891 2,674 44,420 16-81
December 81, 1892 2,671 44,435 16-63
December 31,1^93 2.673 44,465 1663
December 31, 1894 2,677 44,500 16.62
December 31, 1893 2,675 49,465 18-49
December 31, 1896 2,919 67,075 1955
December 31, 1897. 3,845 86.745 22*56
December 31. 1HH8 3,813 87,540 22-95
December 31, 1899 3,828 89,905 23-49
December 31, 1900 4.393 110,685 25-17

Since 1893 the number of freight cars has i)een increased
1,725, or about 65 per cent, while the capacity has been in-

creased 66,220 tons, or 149 per cent, of which 13,670 tons, or
over 20 per cent, has resulted from the policy of replacing
condemned and destroyed cars of 15 and 20 tons capacity by
cars of 30 tons capacity, the entire cost of wliich has been
included in the operating expenses.

ADDITIONS, BETTERMENTS AND IMPROVEMENTS.

The additions, betterments and improvements to the
operated line, charged to Capital Account, during the year
1900, were as follows:

Ktx. Ourr'y.
EnKlneeriDK $6,3s2 98
KiRhtof Way 11,654 88
Kfai Estate 9,342 15
Statloii Gronnde 4^7 50
Clearing and Grabbing 2,254 76
Grading 59.073 64
Ballast 26H,344 46
Crose Ties 15,425 06
Rails 279,553 31
Rail Fastenings 4.9f>9 93
Frogs and Switches 2,691 25
Track Laying and Surfacing le.723 27
BriiJge-i and Culverts 142,707 26
Buildings and Hhops 229,747 62
Water Stations 121,723 35
TooiS and Machiueryln Shop.s 112,136 66
Gf-neral Expenses 60 68
Equipment 32,329 91

Total, Mexican Currency. $1.315,'^48 52
Equivalent In United States Currency. $644,736 66

Tbe additions, betterments and improvements to the oper-
ated line during the years 1895 to 1900, inclu.sive. charged to
Capital Account, have amounted to $3,134,490 99 U, S. Curry.
A considerable portion of tlie.se charges is for new side

tracks, station buildings, shops and water stations. In ad-
dition to this when old rail weighing for instance 56 pounds
per yard is replaced by new rail weighing say 75 pounds per
yard, the amount represented by the increased weight of
rail is charged to capital a(;count and the balance to operat-
ing expenses, together with cost of rail fastenings and laV>or.

Similarly, when a temporary bridge is replaced by a per-
manent structure, the difference in cost between the new
structure and what it would have cost to have renewed the
old one is charged to capital account aad the balance is

charged to operating expenses.

TAMPICO HARBOR.
The depth of channel entering the harbor of Tampico,

as shown by the last 1900 chart, is 23-7 feet on the outer
bar and 30 feet on toe old inner bar, at mean high tide.

During the year the Tampico custom house, in the con-
struction of which your Company has acted as agent for
the Mexican Government, was completed, accepted and paid
for in full by the Government, and is now occupied.
During the year there were 1,120 cars of rock, containing

15,527-79 cubic yards, placed on the jetties, which have
Deen maintained in good condition.
On Nov. 11 25 bents of the shore end of the merchandise

wharf at Dona Cecilia were destroyed by fire, including
cars, wharf, tools, etc., the damage amounting to $45,585 00,

Mexican Currency, which was fully covered by insurance.
Below will be found a statement showing the tonnage and

value of exports and imports, via the various seaports and
gateways ot Mexico, for the years 1895 to 1900 inclusive.

TONNAGE AND VALUES OP EXPORTS AND IMPORFS VIA THE VARIOUS SEAPORTS AND GATEWAYS OF MEXICO.
(Values of Exports are in Mexican Silver. Values of Imports are in Gold.)

Fiscal Tear
ending
June so,

Exports.
1885
1886
1887
1838
1889
1890
1891
1892
1893
1894
1895
1896
1897
1898
1899
1900
Imports.

188K
1887
1888
1889
1890
1891
1892
1893
1894
1895
1896
1897
1898
1899
1900

Tampico.

Metric
Tons.

8,645
8,326

12,1V 6
8,952
7,V35
7,821
7,892

10,599
14.150
49,886
75,255
84,213
101.392
129,760
130,898
142,836

10,248
10,278
11,774
12,774
16,430
43,770
5

1
,626

98.242
117,956
166.853
188.313
339,825
344.282
382,319
.505,4 27

Value.

$869,480 65
879.895 71
762.896 26
719,789 06
658,022 75
718,125 10

1,075,121 13
3,596,119 71
8,844,537 00
10,967,448 00
15,546,228 00
23,920,464 00
29,952,441 00
36,492,544 00
40,715.602 00
39,989,700 00

.513,927 15
757,0'^9 08

2,649
2,492
3,e4v
8,685
8,773,
7.417
8,223

10.36

,993 00
084 00
,007 00
.442 00
,-275 00
665 00
,017 00
.787 00

El Paso.

Metric
Tons.

72,866
58,013
85,112
121,138
128,682
10" ,478
89.467

120.1>'4
122,694
136,603
181,036
124,a78

72,993
75,288
47,470
70,818
84.176
25,602
28,4;i0
35,494
122.100
101,881
108,760
209.2Ht>

Value.

$9,839,057 24
10,577,925 14
10,641,034 56
12,022,678 45
15,492,955 33
16,137,724 50
14.301,855 87
16,^59,696 03
16,803,659 00
15.701,714 00
14,255,800 00
19,599,797 00
17,9-29.521 00
19,583,522 00
14,350,93100
17,231,803 00

5,793,960 86
10,063,672 16

Eaqlb Pass.

Value.

4,494.359
2,878.H87
2,571,977
2,677,525
2,910,3 >9

4,302,119
4,321,9:^5
5 550 026

505,232 93
788,284 52
."=07,595 45
874,572 62

2.195,586 00
2.521.946 74
2,6R8,218 71
2.986,294 60
2,375,396 00
2,662,975 00
2,850,062 00
3,065,014 (0
2,888.535 00
3,0-<9.394 00
:^,017.046 00
2,412,227 00

2,732,367 00
3,391,366(0

4,149.689
1.748.426
2,386,451
1,228.658

00,4,710,415
0012,271,828
003,146,119
(0'5,8"8 416

00
Oil

00
00
00

Vera Cruz.

Metric
Tons.

16,764
17,511
17,467
19,372
21,645
28,059
28,676
30,194
31,812
38,100
43,425
•d5,257
32.749
44.65^2
69,769
73,319

162,957
100,?02
169,293
151,331
200.530

Value.

$19,651,196
17,425,828
20,168,149
16,067,992
19,532,519
20,115.353
20,533,460
26,463.287
28,073.101
22,977,800
27,413,009
22,354,298
22,484.633
27.779,298
28,344,893
25,439,947

Laredo.

Value.

00 268,658
00328.779
00'310.567'

48
17
32
84
07
85
73
39
00
00
00
oo
00
00
00
00

$1,440,902 71
1,337,916 24
1,424,028 91
1,215,515 04
2,240,521 52
3,047,864 71
3,332,243 57
4,847.371 77
6,520.507 00
4.601.913 00
3,016,000 00
3,311.273 00
3,701.086 00
4,158.675 00
6,451,986 00
5,455,61100

16,445,569 00
19,203,600 00

14,643
12,614
16,123
15.2H6
14,036
17.653
21,118
21 9V0

,276 00
,V05 00
,505 00
544 00
,136 00
.750 00
,723 00
.838 00

Other Ports
& Gateways I

6,728,029 06
7,435,727 26

9,012,965 00
3.990,777 00
3,449.802 00
3,868.v56 00
4,693,818 00
4,892,196 00
5,617,929 00
6.733.866 OO

Value.

Total
Value.

$14,364,974
12,6^7,867
15.688,225
17.985,360
20,038.818
20,959,373
21.335,495
20,714,945
24,892,021
22,431,377
27,773,854
32,766,r>56

34,390,278
37,860,316
45.567,668
59.524,072

99 $46,670,845 00
61' 43,647,717 39
561 49,191,?'30 05
37; 48.885.903 38
35! 60.158.423 02
79 62,499,388 69
331 63,276,395 34
451 75,467,714 95
00, 87,509 221 00
00, 79.343.287 00
0(>! 90.854,953 00
001<i5,016,902 00
00111.346,494 00
00128,972,749 00
00 138,478.126 00
00 150,056,360 00

8,811,0412'' 40,024,894 32
11,164,264 39 52,018,658 89

8,462
6,,«.62

5,826
7,496
7,080
7.065
8,441

10.797

849 00;
410 00
098 00
.««13 00
092 00
934 00
471 00
742

43.413
30.287
34,000
42.253
42,204
43,603
5t'.869,

61.318,

,131 00
,489 00
,440 00
,938 CO
,0.^5 00
,492 00
,194 00
,175 00

The tonnage of exports and imports through Tampico and
El Paso during the year endiag June 30, 1900, was 981,937,
compared with 803,013 in the previous year, an increase of
178,924 tons, or 22-2S per cent.
The value of exports through all the ports and gateways

of the Republic during the fiscal year ending June 30, 1900,
amounted to $150,056,360 Mexican silver, of which $57,224,-
503, or 38-14 per cent, was through Tampico and El Paso,
and the value of the imports through all the ports and gate-
ways of the Republic during the same period amounted to
$61,318,175 gold, of which $15,917,813, or 25-96 per cent, was
through Tampico and El Paso; in addition to which a con-
siderable amount of exports and imports via Eagle Pass was
delivered to and received from the Mexican International
Railroad at Torreon.

I These figures show the importance of the Mexican Cen-
f tral Railway to the industrial interests of Mexico and the

i

development it is instrumental in accomplishing.
The following is a statement of the cost in Lnited States

currency of the Tampico Harbor Company works and prop-
erty to December 31, 1900. all of which has been advanced
by the Mexican Central Railway Company, Limited.

Preliminary Expenses $3.299 38
General Expenses 83,179 70
Engineering 77.674 78
Construction of Jetties 3,048.653 94
Wrecking and Dredging 62.673 93
Office and Headquarters Bolldlngs... 13,487 48
Rfal Estate 44,153 48
Railroad Extension to La Barra 299.321 63
Tracks at Dona Cecilia 66.145 96
Tracks at Tampico 24^42 57
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Brought forward.'. $2,7^2,737 74

Wharves and Docks 143,189 83
FloatliiR Kqulpment 5J»,i31 tiS

Bond Interest 357,101 85
Subeidy Expenses... 1,822 80

$3,273,983 87
Less:

Credit Balance of Miscellaneous Interest Account. .. 129,732 70

Net Cost $3,144,251 17
Deduct:

Tamploo Harbor Coirpany Terminal Mortgage 5%
Bonds received in settlement of advances to June
SO, 1900, amounting to 3,138,260 55

Balance due Railway Company December 31, 1900... $5,990 9 2

for which a further issue of bonds can be made to the Rail-

way Company in settlement.

FINANCIAL.

The Income Account for the years 1900 and 1899, in

United States currency, compare as follows:

19C0 1899. Inc. or Dec,
Net Earnings $2,628,576 69 $2,516,96140 rnc.$lll,615 29
Interest ou Bonds and

Miscellaneous int'st 2,622,483 71 2,417,763 07 Inc. 204,720 64

Surplus $6,09298 $99,198 33 Dec. $93,105 c5

The surplus in 1899 was transferred to the credit of Equip-
ment Fund, for the replacement of condemned and de-
stroyed equipment, while the small surplus in 1900 vras car-
ried forward to 1901. The increase in fixed charges dui-ing
the year was on account of issue of $5,000,000 of Mortgage
Bonds to pay for construction of new lines and improve-
ments to the property, and the issue of |1 .000,000 of Equip
ment and Collateral Gold Bonds, Second Series, for the
purchase of new equipment.
The maximum price at which the Company sold Mexican

silver dollars was 51J^ cents, and the minimum was 47"23

cents, the average for the year being 48"92 cents, as a2;ainst
48'41 cents in 1899. average increase of '51 of a cent, United
States currency per dollar.
The gain to the Company in 1900 from this increase

amounted to $71.556 88 United States Currency, being at
the rate of $140,307 61, United States Currency, for each
cent of appreciation in the gold value of Mexican silver
dollars.

The notes payable at the close of the year amounted to
$1,594,000. This included $1,000,000 due to the Subsidy
Trust Fund, which has been standing since 1891, it having
been found less costly to carry it as a loan than to sell the
Mortgage Bonds of the Company at the prices that have
been current. Since the close of the year the Company
has made a delivery of $1,000,000 of Mortgage Bonds under
a contract made in 1900, and has also sold $3,200,000 of First
Consolidated Income Bonds, and part of the proceeds has •

been used to reduce the notes payable, which at the date of
this report stands at $50'^,704 50.
The following, is the statement of the Subsidy Trust

Fund for the year 1900:—

STATEMENT OF SUBSIDY TRUST FUND, BOSTON SAFE DE-
POSIT AND TRUST CO, TRUSTEE, FOR THE YEAR 1900.

(United States Currency

)

Balance in hands of Trustee Dec. 31, 1899 $2,121,913 65
Interest receive! during the year 1900 114,079 27
Return by Mexican Central Ry. Co Ltd. of amount with-
drawn in 1899 for anticipated deficit in earning fixed
charges, but not reauired 225,000 00

Less— $2,460,992 92
Trustee's ccmpensation one year to Dec.l,1900.$2,5CO 00
Balance in hands of Trustee, Dec. 31, It 00 $2.4? 8,492 92

The amount of interest collected for account of
the Trust during the year was $114,079 27

Less: Trustee's compensation $2,500 CO
Showing the net income of the Trustduring the
year 1900 to have been $111,579 27
An average rate of 5-26 per cent.

At the time the settlement was made with the Govern-
ment, $6,122,646 37 of the proceeds were invested in Priority
Mortgage 5 per cent bonds to the par value of $5,597,000.
This is an investment by the Trustee for the same purpose
as the Subsidy Trust Fund, amounting, as stated above, to
$2,458,492 92, so that the security at the end of 1900 for pay-
ment of the interest on the Consolidated Mortgage Bonds
amounted to $8,581,139 29 in addition to net earnings.

IN GESERAL.
Construction work on the new extensions has progressed

satisfactorily during the year, the following mileage having
been completed: On the Zamora Extension. 22-58 miles be-
tween Chavinda and Tarecuato; on the San Marcos Exten-
sion from La Vega on the Ameca Extension to San Marcos.
29-37 miles; the Parral Line between Parral and Adrianj
12-03 miles; and a branch from Adrian to Santa Barbara,
5-46 miles. These were turned over to the Operating De-
partment January 1, 1901, a total of 69-44 miles.
Work is in progress on the Zapotlan Extension, which will

be completed by November 1st next to Tuxpan, 115 miles
from Guadalajara. The Parral Extension will be completed
to El Rosario by October 1st next, 97 miles: and the Rio
Verde Extension from San Bartolo to Rio Verde, will be
completed to Rio Verde, '.5 miles, by October 1st. The com-
pletion of the above mileage will close out the construction
at this time authorized by your Directors.

On the Chihuahua Division the line has been changed for
a distance of 10 kilometers, between kilometers 1678 and
1687, and the grade raised from 1 to 2 meters for a distance
of 17 kilometers, between kilometers 1661 and 1677.
On the San Luis Division the line has been changed at

kilometer 439, in the Tamasopo Canyon, to avoid landslides,
and the track has been raised on kilometers 414, 529, 530, 531
and between 581 and 606, to place the track above high
water.
On the Mexico Division express offices were erected at

Irapuato and City of Mexico, and a new round house, c al
chute, cinder pit, oil house, double cottage for employes
and a wall around the shop yard at Aguascalientes. A new
reservoir was built at kilometer 1052, near Jimulco, to se-
cure an additional water supply for locomotives.
On the Chihuahua Division a new turn table has been

placed at Jimulco, a new water station at Lucero, Superin-
tendent's office at Chihuahua, a new station built at Ciudad
Juarez, replacing one destroyed by rire, also a reservoir at
kilometer 1298, near Zavalza, for increased water supply.
On the Guadalajara Division a new freight house and

tracks have been built at Guadalajara.
On the San Luis Division, a cew water tank and crane

have been erected at kilometer 448, and a new reservoir
near San Bartolo, for increased water supply.
During the year the following track was thoroughly

ballasted with broken rock or volcanic cinder: On the
Mexico Division, 38-44 miles: on the Chihuahua Division,
4*86 miles; on the Guadalajara Division, 4-S"0 miles: on the
San Luis Division, 44-91 miles; a total of 93-01 miles, and
making a total track ballasted in the last six years of
26511 miles, at a cost of $938,141 21 Mexican Currency,
which has been charged to Construction Account.
On May 1, for convenience in operating, the Guadalajara

Division, covering the territory west of Irapuato, was es-
tablished with headquarters of the Superintendent at
Guadalajara; the Mexico Division was extended from Calera
to Jimulco, and the Chihuahua Division was extended to
cover the territory west of Jimenez.
The census taken by the Government in 1900 shows the

total population of the entire Reijublic of Mexico to be
13,570,545, comijared with 12,632,427 in 1895. an increase in
5 years of 938,118, or 7-4 per cent. In 1900 the population of
the 15 states served by the Mexican Central Railway was
8,768,426, compared with 8,169,028 in 1895, an increase of
599,398, or 7-3 per cent, the States showing the largest in-
crease in population being Chihuahua, Durango and Mexico.
During the year 1900, exclusive of the City of Mexico and

mining industries, 48 manufacturing enterprises have been
established along the lines of your railway, as follows:
One brass factory, 4 brick factories, 2 candle factories, 1

chocolate factory, 1 cigarette factory, 1 clothing factory, 7
corn and flour mills, 1 cotton factory, 1 cracker factor}-, 5
distilleries, 1 glycerine plant, 1 ixtle factory, 1 knitting
factory, 2 match factories, 1 packing company, 1 paste-board
factory, 1 rope and bag factory, 4 shoe and leather factories,
1 smelter. 3 soap and prrfumery factories, 3 soda and mineral
water factories, 2 starch factories, 1 steel plant and 2 sugar
mills; and 2 street car lines have been built at La Piedad,
53^ kilometers, and Penjamo, 6 kilometers, both on the
Guadalajara Division.
In November last the Minister of Public Works gave notice

to the railroad companies of the Republic that owing to the
fact that the Department of Communications and Public
Works could not give railway tariffs the study required by
law, it had been decided to appoint a Commission for re-

vision of tariffs, and the same became operative December
1,1900. This commission is composed of two Lawyers, one
Government Railway Inspector, one Government Director,
one Representative from the Department of Communications
and Public Works, two delegates from the Railway Com-
panies, one delegate from the Chamber of Commerce, one
delegate from the Agricultural Association, and a Secre-
tary. All members, excepting the Secretary, have a right
to take part in any discussion, but only the first five men-
tioned are authorized to vote, Lie. Don. Luis Mendez is

President of the Commission.
The Company suffered a loss May 21, 1900, in the death,

after a painful illness, of Mr. Henry G. Nichols, one of its

Directors. Mr.,Nichols became a Director May 3. 1899, and
though he served but a .shoi't time, his ability and good
judgment had made him prominent in the councils of the
Comijany.
The Comptroller's report following gives the Balance.Sheet

and Income Account of the Company m United States Cur-
rency, and detailed statements of the earnings and expenses
in Mexican Currency.

Respectfully submitted by order of the board.

A. A. ROBINSON, President.

COIPTROIiLER'S REPORT.
Boston, March 28. 1901.

To the Directors of the Mtx'can Cerdrai Railway^Compary^
Limited,

Gentlemen :

I hereby certify that the Treasurer's accounts have been
examined for the year 1900; that he has correctly accounted
for all funds received and has proper vouchers for all dis-
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bursements, and that at the close of the year the cash assets
and securities in hand corresponded with the balances
shown on the General Ledger.
Herewith I present the General Balanc^e Sheet for the fis-

cal year ended December 31, 1900, with statements of In-
come Account and Earnings and Expenses in detail for the
same period, all of which are made up from, and agree
Willi, the books of the Company. The accounts of the
Company in Mexico are kept in Mexican currency, but in
transferring them to the General Balance Sheet and Income
Account they have been reduced to, and are shown at, their
equivalents in United States currency.

Respectfully submitted,

J. T. HARMER,
Comjjtroller.

MEXICAN CENTRAL BATLWAY COMPANY LIMITED.
Income Account fob the Yeah 1900.

(United Stales Currency.)
Ceedit—

Balance from 1899 f:25.0OO0O
Net KarnlDKH for the year 2,628,576 69
MiscflianeouB Interest Account for the year 101,143 57
Surplus In Premtum Account for the year . . 14,576 30

$2,969,296 56
Contra—

Tampico flarbor Company Rf^nta). $154,610 53
lot'dt on Eqnipm'rit <fe Collateral 5% Bonds 69,659 72
Interest on MortKa^e Bonds 2,513,933 33
Repayment to Subsidy Trust Fund of amount
withdrawn In 1899 based on estimated
deficit la earnintf fixed charges, but not
required as the actual result for the year
1899 was a surplus 225,000 00

2,963,203 58

CREDIT BALANCE carried forward to 1901 $6,092 98

MEXICAN CENTRAL RAILWAY COMPANY, LIMITED.
General Balancp; Siiekt Decemher 31, 1900.

(United fllateg Currency.)

ASSETS.

CONSTRUCTION AND EQUIPMENT $147,494,356
EQUIPMKNT AND COLLATERAL TRUSTS :

Cost of equipment acquired under agree-
ments with the Old Colony Trust Co ,

Trustee, 1st Series, April l,lg97 $999,493 38
2d Series, October 2, 1^99. .1,015,046 53

2,0U,.529
MATERIAL. FUEL AND SUPPLIES ON HAND... 784,937
BOSTON SAFE DEPOSIT & TRUST CO., TRUSTEE:
Cost of $5,597,000 5% Priority Bonds
purchased forinvestment of Subsidy $6,1 22,646 37

Biilanoe of Subsidy Trust Fund in their
hands December 31, 1900 2,458,492 92

8,531,139
MEXICAN GOVERNMENT BONDS:
Cost of $i50,ooo. par value, Mexican oy., purchased
with Subsidy money and deposited with Banco
Nadonal de Mexico In Hen of an equal amount of
Snbaidy Certiflctates held as a guaranty to the
Mexican Government under the Oo.'s concessions. 105,705

Copt of $85,000, par value, Mexican oy., deposited
with the Banco Nacional de Mexico and Federal
Treasury as a guaranty to the Mexican Govern-
ment under various concessions and oontraota.... 16,092

TAMPICO HARBOR COMPANY BONDS:
First Mortgage Terminal 5% Bunds of the Tampico
Harbor Company received in settlement of ad-
vances to that Company to June 30, 1900, less
amounts redeemed and canceled by the operation
of the Sinking Fund and the sale of Government
Subsidy Bonds, costing 2,046,635

BILLS AND ACCOUNTS RECEIVABLE 794,416
CASH BALANCES. DEC. 31, 1900

:

Ou hand and in Banks $1,319,111 26
In transit to Boston 135,000 00

24

91
39

29

10

78

25
33

1,454,11126

Total $163,291,933 55

LIABILITIES.

CAPITAL STOCK $47,953,100 00
BONDED DEBT:
Five per cent Priority Bonds ..$5,597,000 00
Consotldared Mortgace 4% Bonds 65,646,000 00
First Mortgage Bonds, not converted
into Consolidated Mortgage Bonds.. 307,000 00

First Mortgage Bond Scrip, exchange-
able into First Mort^'age Bonds 11,012 50

Ten p. Coupon Notes <fe Scrip (ceased
to bear interest April 16,1889) 700 00

First Consolidated Income Bonds 17,310,000 00
First Con. Inc. Bond Scrip, exchange-
able into First Cons Income Bonis. 43,800 00

Second Consolidated Income Bonds... 11,277,000 00
Registered Income Bonds and Scrip... 381,200 00
Five p. c. Equipment and Collateral
Gold Bonds, 1 st Series 850,000 00

Five p. o. Equipment and Collateral
Gold Bonds, 2d Series 950,0C0 00

102,373,712 50
EQUIPMENT AND COLLATERAL BONDS CALLED:
Redemption value of $6,000 00 Bonds called for
payment, for which fnnds have been deposited
with the Old Colony Trust Co.. Trustee 6,CO0 00

COUPONS AND ACCRUED LIABILITIES:
Coupons overdue, not presented $23.328 00
Coupons due Jan. 1, 1901 1,279,300 00
In', on Bonds accrued to Dec. 31, 1900 22,520 44
Tampico Harbor Company R"ntal and
Partial Payments account of Equip-
ment accrued to Dec. 31, 1900 78,570 00

1,403,718 44
NOTE!* PAYABLE 1,594,000 00
VOUCHERS, PAY-ROLLS & ACCOUNTS PAYABLE:
Including wages and salaries for the month of Dec. 1.145.059 48

MEXICAN GOVICRNMENT SUBSIDY PROCEEDS. . 8,686,844 39
EQUIPMENT FUND:
Balance of amount set aside to replace condemned
and destroyed equipment 123,455 76

INCOME ACCOUNT:
Balance to December 31,1900 6,092 98

Total $163,291,983 55

WEXICAN INTERNATIONAL RAILROAD COMPANY.

ANNUAL REPORT—FOR THE YEAR ENDING DEC. 31, 1900.

New York, March 20, 1901.

Tlie President and Board of Directors submit herewith
their report of the Company's transactions for the year
ending Dec. 3'. 1900.

L MILES OF ROAD OWNED.

The Company owns and operates the following miles of
railway

:

Miles. KUomclers.
Main Line-Ciudad Porflrio Diaz to Durango 54044 869 74

" Reata to Monterey 71-80 11554
Branches-Sablnas to Hondo 12-4S 20 00
Montclova to Cuatro ClGnegas 42-48 68*36
H'-rnos to San Pedro 14-35 23 09
Pedricena to Vclarrtena 5-82 9-37
M.itamoros to TlahualDo .. 4352 7004
Horlzonte to Bermfjillo 14-00 22-53
Duiango to Santiago Papasquiaro 10300 165-75

Total. 847-84 1,364-42
Sidings lO'i-64 170 01

Total miles of track 953-48 1,531-43

The average number of kilometers of road operated for
the year was 1.389-93 (8n-53 miles), as compared with
1,185-53 kilometers (736 G7 miles) for the year 1899, an in-
crea.se of 101-39 kilometers (64-86 miles), or 8*80 per cent.
The extension from Durango to Santiago Papasquiaro was

completed and opened to the public for traffic on Dec. 8. 1900.
Sections of the extension, as completed, were opened to
the public for traffic March 34 and May 3^, 1900. Further
construction of this extension will be continued towards
Guanacevi.

II. RECEIPTS AND EXPENSES.

The transportation receipts and expenses (in Mexican
currency) for the year were:

+ Increase.
1900. 1899. —Decrease

Receiptsfiom— $ $ $
Passengers and express 730,702 24 657,91149 -1-72,760 75
Freight 4,405..'S57 95 3,796.415 09 -f60!).142 86
All other sources 242.717 14 191,202 71 -f-.'>l,514 43

Total 5,378,977 33 4,645,559 29 4-733,418 04
'Working expenses—

Maint'nce of way & structures. 869.6.'^3 44 739.990 29 -1-129,663 15
MMlntenance of equipment 660,829 83 536,960 79 -H23,869 04
Conducting transportation 1,476.90P 2« 1,2^6,070 04 -1-240.836 24
General expenses 200.892 66 183,239 82 -(- 17,^^52 84

Total 3,208,282 212,696,260 94 -t-512.021 27
Rec'ptBOver working expenses. 2,170,695 12 1,949,298 35 -^2^1,396 77
Interest on open accounts 16,620 05 —16,620 05
Inoome from Investments 1,334 50 1.33150

Total 2,172.029 62 1,967,252 90 -1-204.776 72
Less stamp and other taxes.... 40,7924J 36,4017 8 4-4,390 65

Ifet Revinne. Mex. Currency. 2,\3l,237 19 1,930,851 12 4-203,386 07
U. S. Currency-

Average price realized for the
Bllverdollar

,
47-04 cts. 47-00 cts. 4--04 cts.

Amount of net revenue 1,002,533 97 907,500 03 4-95,033 94
Deduct fo"—

Interest on funded debt 4<'8.036 67 475.2i0 00 4-12,"86 67
General expenses. New York.. 21.024 08 16.404 39 -(-4.619 69
Interest on open accounts 47,517 94 6,515 11 4-41,002 83
One year's proportion of dis-
count on bonds sold 2,365 38 316 47 4-2.018 91

Accounts charged ofif. 1,060 23 4-1,060 23

Total 5e0,004 30 498,435 97 4-61,518 38

Surplus -. 442,529 67 409.014 06 4-33,515 61
Appropriation of surplus—

Discount on bonds sold 182,134 62 24.683 53 4-157.45109
Deprfciatlon in sleeping-cars
sold 10,602 34 4-10,602 34

Total 192.736 96 24.683 53 4-168,053 43

Surplus 249,792 71 384.330 53—134,357 82
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The income for'the year, converted into U. S. currency at
47-04 cents for the silver dollar, amounted to $1,002,533 97.

Of this amount, $560,004 30. or 5586 per cent of the total

income, was alisorbed in the payment of interest on the
funded debt and other fixed charges against the year's oper-

ations, leaving a surplus of $443,529 67, U. S cur., over all

fixed charges,against a surplus of $409,014 06 for the year 1899.

In Mexican currency the year's operations show an in-

crease of $733,418 04, or 15*79 per cent, in gross.receipts; an
increase or $512,021 27. or 18-99 per cent, in working ex-

penses; and an increase of $221,896 77, or 11-36 per cent, in

receipts over working expenses.
Earnings from local passengers were $595,295 86, and in-

creased $70,173 04, or 13-43 per cent. Earcines from through
passengers were $62,663 93, and increased $3,949 77, or 6-73

per cent, over the precedins^ year. First class passengers
formed 13-98 per cent, second class 14-32 per cent and third

class 71-70 p. c. of the total number of passengers carried.

Earnings from coal and coke were $1,140,038 89, and in-

creased $194,311 49, or 20-55 per cent; earnings from local

freight, other than coal or coke, were $3,010,331 59, and in

creased $433,041 00, or 16-80 per cent; earnings from through
freight were $355,187 47. and decreased $32,'309 63, or S-68 p.c.

The working expenses were $3,208,282 21, an increase of

$512,021 27, or 18-99 per cent, over the preceding year, A
part of this increase has resulted from the considerably
greater cost over previous years of material needed in the
working of the i-oad, imported from the United States.

The expenses for maintenance absorbed 38-45 per cent,
and for operations 30-19 per cent, a total of 59*64 per cent
of the gross earnings, against 58-04 per cent in 1899. The
details of these expenses are shown on Table 9 in pamphlet.
The expenditures for maintenance of way and structures

increased $129,663 15, or 17-52 per cent They include $33,-

036 53, cost of 4-( 39 kilometers of new line built between
kilometers 464 and 469, to reduce the grade to the ruling
grade of that division of the line. The remaining increase
was principally in : repairs to roadwav, $43,076 23, resulting
from the increase in the number of kilometers of roadway
and structures required to be maintained and the labor in-

cident to replacing with heavier rails the lighter rails taken
up and used in the construction of extensions. Eails and
fastenings increased $11,484 88, and engine houses, shops,
station and other buildings, $38,491 18. There were replaced
during the year 177,580 cross-ties, equal to 6-32 per cent of
the total ties in track; 2-77 kilometers of 50-pound and 26*43

kilometers of 54pound rail were replaced with 75 pound rail.

The average cost of maintenance per kilometer of main
track operated was $674 19, against $624 18 in 1899 and
$586 37 in 1898. The material used in making repairs and
renewals during the year, and the character and condition
of bridges and track, are shown on Table No. 15 in pamphlet.
Expenses for maintenance of equipment increased $123,

869 04, or 23-07 per cent, and resulted from the greater cost
of imported material used in making repairs and renewals,
and the greater use of the equipment. Kilometers run by
locomotives in revenue .service increased 12-20 per cent,
cars in passenger train service increased 12-S6 per cent, and
kilometers run by cars in freight train service increased
20-54 per cent. The expenditures include also $23,853 45,

cost of replacing 10 box, 6 gondola and 3 flat cars destroyed
and broken up during the year. Eighteen box, 3 flat and 7
gondola cars were added during the year, and the cost
thereof charged against the rolling stock replacement fund.
The freight cars owned are now all equipped with air

brakes and automatic couplers.
The rolling stock owned and changes therein during the

year, kilometers run and cost of maintenance, are shown on
Tables Nos. 13 and 14 in pamphlet.
The expenditures for conducting transportation increased

$340,836 34, or 19-48 per cent. With the exception of an in-
crease of 28 cents per ton in the price of coal, which added
to the co-t of locomotive service, the increase in all other
items of expenses was proportionate to the greater amount
of work done by the transportatioa department, as shown
on Tables Nos. and 11 in pamphlet.
The trainload averaged 184*47 metric tons per train kilo-

meter, against 174*17 ions in 1899, an increase of 10*30 tons
per train kilometer.
General expenses increased $17,652 84, or 9-63 per cent,

principally: custom house expenses, $10,364 35; repairs to

Company's dwelling houses, $3,305 00, and $4,083 59 in other
items of general administration.

III. GENERAL REMARKS.
The capital account was increased during the year by the

issue of the following 4 per cent First Consolidated Mort-
gage Gold Bond.", as provided for in Section Second of the
deed of trust of August 6, 1897, to the Metropolitan Trust
Company of the City of New York:
In payment for ooDstruction of 10^'CO miles of road
from Durango to Santiago Papafqniaio (face value). ..$1,030,000 CO

In payment of expenditures for aaditloi e. betterments
and improvements (face value) 200.000 00

Total $1,230 000 CO
Also by the issue of $3,000,000 00. face value, of the com-

mon shares of the company to the contractors who built the
Durango division and Monterey division, in release of all
lurther pHyments under the contract for the construction of
5-aid divisions.
There was expended during the year for additions, better-

ments and improveuents $931,125 56 in Mexican currency,
which included $416,411 63 for new rolling stock. The de-
tails of expenditures are shown on Table No. 8 in pamphlet.
The additions to the company's equipment, other than

such as has heen charged against the rolling stock replace-
ment fund, have been as follows:

Add's. beli'ts Acquired
and wiih

impro'ts. new road. Total.
6-wheel switchlne locomotives 3 .. 3
10-wheel freight locomotives 7 5 12
Baggare, express and mail cars 1 1
I. and II. class passenger cars 11
III. class passenger oars II
Boxcars 100 100
('aboose oars. 5 5
Flatcars „ iOO 100
Gondola oars 100 .. 100

The Company's employes have continued to secure the
benefit of the hospital service and medical treatment, estab-
lished some years ago. which has been maintained with
satisfactory result?. During the year 3,903 patients have
been treated. Contributions to the Hospital Fund amounted
to $19,664 71; expenses were $19,101 4'^; surplus on hand
December 31 was $563 29. The balance to the credit of this
fund at the close of the year 1900 amounted to $1,468 44,

Mexican currency. In addition to this cash balance, there
is held in trust for the fund $13,000 of this Company's First
Consolidated 4 per cent American Gold Bonds, which have
been acquired out of the previous accumulations of the fund.
The figures given m the report show a healthy condition

of business in the country served by this road, and a moder-
ate increase of earnings by the Company. It is the Com-
pany's policy to maintain its properties at a high standard
and to improve and extend as rapidly as its finances and
business conditions may admit, and as adequate service for
the regions depending on its roads may require. It is hoped
that the speculative fever for building useless roads and for
destructive competitive construction, which prevailed so
long and with such disastrous results in the United States,
will not further extend in the Republic of Mexico.

It is also hoped that the Federal Government will find a way
to prevent the construction, under authority of the separate
fctates, of new roads parallel to the old established lines and
within the distance defined in the Federal concessions as
protected against parallel construction.
The Board announces with profound sorrow the death of

C P. Huntington, Esq., whose wise foresight and untiring
efforts contributed so largely to the construction of the
Railways now owned by this Company, and who had a deep
and abiding interest in the prosperity of the Republic of
Mexico. Copy of the resolutions adopted at meeting of this

Board of Directors is appended to this report.

For further details in regard to receipts and disburse-
ments, traffic, working results, rolling stock, etc., reference
is made to the accompanying tables of the Controller.

The results shown by these statements are recognized by
the Board of Directors as largely due to the faithfulness

and devotion to duty of all officers and employes of the
Company; and for their conscientious discharge of their

duty, the Board of Directors requests the present acknowl-
edgement to be made.

By order of the Board.
THOS. H. HUBBARD, Prmrfenf.

NO. 1.—CAPITAL ACCOUNT, DECEMBER 318T, 1900. (U. 8. Currency.)

Common shares—$100 00 each
*•« Per Cent Prior Lien Sterling Bonds, due September Ist, 1947. Interest payable March

Ist and September Ist, viz.:

Bonos of JB-JOO sterling each ($1 871^) $4,387,500 00
£100 " '• " 1,462,50000

4 Per Cent First Consolidated Mortgage Gold Bonds, dae September 1 at, 1977. Interest pay-
able March Isc and September 1st, viz.:

Total eventual Issue authorized under Mortgage $16,000,000 00
Less reserved for Prior Lien Bonds 6,000 000 00
Less reserved for extensions and betterments 4,447,000 00

Bonds of $1 000 00 each. Nos. 1 to 4.000 and 6,001 to 7,800 $5,800,000 00
Bonds of $50') OU eaoH. Nos. 4,001 to 5,966 983,000 00

Income Bonds. Principal and Interest payable In gold, due September Ist, 1977. Interest not exceeding
4 per cent per annum (non cumulative), payable on September Ist of each year, out or net earnings and
Income, as prescribed in the bonds

Total

Amount of issue
authorised.

$.i5,OUO,OOU 00

5,850,000 00

5,553.000 00

4.499,000 00

Amount
issued.

$^«>,708,ZU0 00

5,850,OCO 00

6.783,000 00

4,499.000 00

$40,902,000 00 $37,840,200 00
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NO. 2.-RECEIPrS AND EXPENDITURES FOE CAPITAL ACCOUNT.
(U. 8. Currency.)

EXPBNDITVRES-
Oost to December 31s(. 1899: •

For main line and branches $35,035,346 23
Expended during llie i/eur 1900:

ConstruotloD of Ouanaeevl extension 1,556,076 62
Constructiou of Guadalajara exteneion... 1,126 6S
Construction of Mapaini branch 8.927 ao
Construction of Monterey extnn3lon 24,651 76
Construction of Sabinas branch extension 14,18'' •'il

Construction of extensions from Durango 66,S73 56
Additions, betterments and Improtements to com-
pleted road, a^aiust which bonds have been Issued
under Section Second, Article Fourteenth, of Mort-
gage 200,000 00

Final payment for account of construction of Durango
Division and Monterey Division 2,C00,C00 00

$3,871,841 43

Total $38,907,187 66

RE0EIPT8-
Jtereived to De ember 3lsl 1899;

Common ^liares $18,708,200 00
Prior Lien 4»2 Per Cent Sterling Bonds 5,85ti,000 00
Consolidated 4 Per Cent Gold Bonds 5,.553,( ) 00
Income Bonds 4,499,000 00

Total $34,610,200 00

Received during the year 1900:
Common shares - $2,000,000 00
OouBoHdated 4 Per Cent Gold Bonds 1,230,000 00
Overcharge Refunded .- -- ,J'9?Z2i
Cost of two lirstclaBS Sleeping Cars sold 19,517 69

$3,250,614 90

Balance to No. 3 $1,0*6,372 76

Xotal $88,907,187 66

NO. 3.—GENERAL BALANCE SHEET.

Mexican U. S.

ASSETS— Currency. Currency.

Balance from Capital Account No. 2 $1,046,372 76
Cash, New York 43,283.^9
Individuals and companies 14,645 92
Advanced for additions, betterments
and ImorovementBt 330,6-18 26
Assets i?i Mexico, viz.—

Cash $472,037 28
Mexican consol. 3% bonds 34,650 00
Mexican consol. 6% bonds 5,800 00
Agents and conductors 10,625 90
Individuals and companies 164, OS") 71
Traffic balances 190,11468 *

Stock of supplies 845,902 92

$1,724,116 49
Valued at 47-040. for the Silver dollar... 811,02140

Total $2,245,974 93

Afexican U. S.

LIABILITIES— Currency. Currency.

Balance from Profit and Loss Account,
No 5 $1,41291084

Paclflo Improvement Company 326,346 83
CoahiiilaA Durango Development Co... 16 076 58
Southern PaclUo Company 49,557 23
Coupons due but not presented , 13,200 62
Interest accrued on bonds to Dec. 31,
1900, on coupons due March 1, 1901.. 178,190 00
Liabilities in Mexico, viz.—

Vonchcrs and payrolls $444,572 30
Unclaimed wages 15,02001
Hospital department 1,468 44
Unadjaeted accounts 69,748 83

$530,809 .58

Valued at 47'Olc. for the,silver dollar... 249,692 83

Total $2,245,974 93

t Against this advance the Company has received in March 1901,4 per cent Consolidated Gold Bonds of the par value of $200,000
issuable under the provisions of section second, paragraph fourteenth of the mortgage of August 6, 1897, to the metropolitan Trust Company
of the City ot New York.

NO. 4.—NET REVENUE ACCOUNT.
(U. 8. Currency.)

Rcc^ivts "~~

Balance of Revenue Account No. 6 ($2,13 1,237 19, Mexi-
can, converted into U. 8. Currency at 47*04 cents, the
average price realized on the silver dollar) $1,002,658 97
Disbursemeri is—

One year's interest on outstanding bonds $488,036 67
General expenses. New York 21,024 08
Interest on open accounts 47,517 94
One year's proportion of discount on $1,230,000, face
value, 4 per cent First Con. Mortgage Bonds sold 2,36> 38

Accounts charged off I,0t0 23

Total disbursements $560,004 30
Net Revenue $442,529 67

Approprfitioii of Net Revemie—
Discount on bonds sold $182,134 62
Proportion of depreciation in sleeping cars sold, charge-
able to operations prior to January 1, 1900 10,602 34

Total $192,736 96
Balance to profit and loss, No. 5 $249,792 71

NO, 5.—PROFIT AND LOSS.

(U. S. Currency.)

1900. Dr.

Jan. 1 Balance from last year

Deo. 31 Balance from Net Revenue
AccountNo. 4

Deo. 31 Estimated appreciation In

current assets in Mexico,

representing difference be-

tween 47-00 cents and 47*04

cents for the silver dollar. .

.

Deo. 31 Adjustment in exchange $128 05

Deo. 31. ...Balance carried to No. 3 1,412,910 84

Total $1,418,038 89 $1,413,038 89

Cr.

$1,162,900 83

249,792 71

345 35

NO. 6.—REVENUE ACCOUNT IN MEXICO.
(Mexican Currency.)

DISBURSEMEyrS. 1900. 1899.

Maintenance of way and structures $869,658 44 $739,990 29
Maintenance ot equipment 660,829 83 536,960 79
Conducting transportation 1,476,906 28 1,236,070 04
General expenses 200,89266 lb3,239 82

Total working expenses $3,208,282 21 $2,696,260 94
Taxes 40,792 43 36,40178

Total expenditures $3,249,074 64 $2,732,662 72
Balance to Net Revenue Aooount, No, 4. 3,131,237 19 1,930,851 12

Total $5,380,31183 $4,663,513 «4

RECEIPTS. 19C0.

$657,959 79Passengers
Extra baggage 12,858 11
Express 54,844 49
Sleeping cars 5,039 85
Frelgtit 4,405,557 95
Car mileage.
Locomotive mileage.
Telegraph ..

Sundry sources ,

Rentals
Customs bureau

47,601 22
22,425 60
10,928 17

136,262 79
26,450 13

1899.

$583,536 98
11,912 37
46,961 04
15,531 10

3,796,415 09
42,083 36
10,900 80
ll,<i8/ 29

108,661 14
24,625 44
2,112 04

International bridge (deficit).

Customs bureau (deficit)

$5,380,128 10 $4,654,026 65
8,467 36

1,150 77

Total transportation receipts $5,378,977 33 $4,645,559 29
Interest on open accounts 16,620 05
Income from investments 1,384 50 1,33450

Total $5,380,311 83 $4,6t3,513 84

—William Q. Gallagher has moved from 20 Broad St. to
more convenient offices at 35 and 37 Broad St. Mr, Gallagher's
thorough familiarity with "curb" securities, of which he
makes a specialty, has been acquired by long experience
gained during his connection with firms doing a large buei
ness in this lioe, which has enabled him from the day he
opened up on his own acconnt to fully serve his clients and
to add continually to their number,

—The publishers of the "Street Railway Journal" are just
issuing the 1901 edition of "American Street Railway Invest-
ments," known as the street railway "Red Book." This
volume, containing 30O pages (10x14 inches each), contains
as nearly as may ba statements regarding all the street rail-

way companies in the United States and Canada, together

with a description of the plant and equipment, the names of
officers and directors, etc.

—The Franklin Bank of Cincinnati is offering for sale at
par and interest $i00,000 first mortgage 20-year 5 per cent
gold bonds of the Toledo Bowling Green & Southern Trac-
tion Co., full particulars regarding which will ba fouud on
page 873 of to-day's Chronicle and page S22 of last week's
issue. See also advertisement.

—Messrs. W. R. Todd & Co. have removed their office in
this citv from 1 Nassau Street to the nen' Atlantic Build-
ing. .19 Wall Street.

—M. G. Hahn, bond dealer, has removed from 27 William
Street to 10 Wall Street.
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Toledo (0) Heating & Lighting Co.—Bonds Called—
Cption.—The issue of 1135.000 bonds has been called and
•will be paid in Toledo at offices of the Security Trust Co. or
Secor & Bell, on or before May 1, interest ceasing that

date. Holders of the bonds are notified that in lieu of pay-
ment thereof they can exchange the same (in amounts not
less than Jfl.OOO) without expense, at the offices of said trust

company or Secor & Bell, for the new 5 per cent gold refund-

ing bonds, tearing the same rate of interest, maturing Jan.

1, 1921, but redeemable on and after Jan. 1, 1911. George H.
Beckwitb, Treasurer.

Trigg Ship Building Co.—Bonds,—The stockholders have
voted to issue 11,000,000 5 per cent bonds.—V. 73, p. 631.

Union Lead & Oil Co.—^cgwisfffon.—President Homer
Wise is given as authority tor toe statement that the com-
pany has purchased more than 7,000 acres of land in the

Missouri lead fields.—V. 73, p. 834, 493.

United States Shipbuilding Co.— ConsoHdation.—'Bi. W.
Poor & Co. are engaged in underwriting the capital stock of

this new company, which, according to present plans, is to
acquire the plants of the following concerns :

Newport News Shipbulldin?: & Dry Dock Co.
Union Iron Works of San Francisco, Cal.
New London ShipbuUdinjr Co. of New London, Conn.
Crescent Shipyards of Elizabethnort, N. J,
Bath Iron Works and the Bath V^indlaes Co. of Bath, Me.

The new company, it is expected, will be capitalized at

about $70,000,COO, of which one-half is to be preferred stock.

No bonds are to be issued. Formal announcement of the

plans will probably be made next week.

United States Steel Cori^OT&\ion.—Application to List

in London.—Application, it is stated, has been made to list

$8CO,000,COO of the company's common and preferred stock
on the London Stock Exchauge.—V. 72, p. 78 J, 725.

Utica Electric Light & Power Co.—Water Power Plant
in Use.-The company on April 18 began transmitting about
1,5C0 horse power to Utica from the new power plant at

Trenton Falls, a distance of 12i^ miles. The new plant,

when fully completed a few months hence, will have a capac-

ity of about 5,800 horse power, making unn? cessarv the use of

the old steam plant. See V. 69, p. 133, 1348.—V. 70, p, ICOO.

Van Choate Electric Co.—Report to Cottrf.—Stephen H.
Tyng, Auditor, appointed by the United States Circuit Court
to pass upon the claims of creditors, recently reported that
the only assets of the companv at organization were rights

and property turned over by Van Choate, for which he re-

ceived $6,000,000 stock, the tangible property being scarcely
worthy of consideration. None of the inventiOES have been
a commercial success.—V. 70, p. 284.

Wakefield Water Co.—Not to Sell.—The shareholders on
April 24 voted not to sell its pipes, hydrants, etc., i Stone-
ham, Mass., to the town for $75,000, the amount offered.

—

V. 71, p. 1274.

Webster Coal & Coke Co.—Furc/iase.—This company,
which was recently reported to be obtaining options on nearly
all of the bituminous coal mines east of Latrobe, Pa., is now
said to have purchased the following, and with them about
500 coke ovens:
Mitchell Coal & Coke Co.. Gallitzen Coal & Coke Co., Chest Creek

Coal <& Coke Co., Beaver Run Land Co.. Beaver Dale Water Co., Hast-
ings Electric Light Co., Cresson Electric Light Co., Gallitzln Water
Co. and Kittanlng Coal Co.

The property of John C. Scott & Sons Coke Co. at Sum-
merhill, Pa., it is understood, is included in the purchase.
Several millions of dollars are believed to be involved in the
several acquisitions.

—J. & W. Seligman & Co. and Redmond, Kerr & Co. offer

for subscription at 100 and interest $8,355,000 first and re-

funding mortgage 4}4 percent gold bonds of the Connecticut
Railway & Lighting Co. The books open at 10 o'clock a. m.
Thursday, May 9, and close at 3 o'clock the same day. The
bonds are secured by first mortgage, subject only to $995,000
underlying bonds upon 161 miles of street railway. It com-
prises the street railway systems of twenty-three cities

and towns in Southern and Western Connecticut, one of the
most prosperous districts in the United States, and compris-
ing a population of over 465,000, which population fhows an
increase of 35 per cent in the last ten years. Among the
cities and towns included are Bridgeport, Milford. Strattord,
Southport, Shelton, Derby, Ansonia, Westport, Saugatuck,
Norwalk, South Norwalk, Darien and Stamford. The com-
pany also owns four electric plants, supplying New Britain,
Southington, Waterbury, Naugatuck, South Norwalk, Nor-
walk and Greenwich, and controls the gas companies sup-
plying Waterbury and Norwalk. These properties earned,
under separate management, $505,335 net, and it is expected
that the consolidation will result in a large increase in
earnings and a reduction of the cost of operation. The
interest charges of the consolidated company are approxi-
mately $420,000. A majority of the stock is owned by the
United Gas Improvement Co. of Philadelphia, which pays
dividends of 8 per cent on $22,500,000 capital stock. The
management of the company will be under the supervision
of the United Gas Improvement Co. A large amount of the
bonds has already been sold to investors and the bankers
now reserve the right to allot smaller amounts than ap-
plied for.

COMMERCIAL EPITOME.
Friday Night, May 3, 1901,

More seasonable weather has been quite generally experi-
enced, and the volume of business transacted in nearly all
lines of merchandise has been large. Both manufactur«^rs
and jobbers, with comparatively few exceptions, have had a
good trade, and at steady to firm values. A par-
ticularly favorable feature to tbe buying has been
the absence of a speculative demand, the purchases
made being almost wholly to cover legitimate trade
wants. Prices for the coarser grains have been
advanced sharply ; the short interest in the May contracts in
the Chicago speculative market being badly squeezed. Crop
news from both the West and South has been generally
favorable. Much replanting of cotton has been reported.
The Cuban Commiesion is now visiting this country. The
President has promised to negotiate a treaty with the new
government, when organized, including a reduction in the
duty on sugar. Shipping circles have been much interested
in the big steamship deal consummated this week.

stocks of Merchandise.

Pork bbla
Lard tos
lobaoco, domestic hhds
Ootfee, Brazil bags
Ooffee, other bags
Ooffee, Java^&o mats
Sugar ^ hhds
Sngar bags, <fec.

iJolasses hhdfl.
Hides ,< No
Ootton bales.
Rosin bbls.
Spirits turpentine bbls.
r»r bbls
Rioe, E. I bags.
Bice, domestic bbls.
Linseed .,... bags.
Saltpetre bags
Jute butts bales.
Manila hemp bales.
Sisal hemp bales.
Flour bbls.and sacks

Mayl, April 1, Mayl,
1901. 1901.

6,026

1900.

5,541 3,488
8,251 9,899 13,220
3,469 2,583 6,757

793,437 815,145 713,446
130,495 102,610 195,269
167,259 144,720 125,667

1,132 1,483 281
162,132 158.125 33,457
None. None. None.
14,900 6,eoo 25,300

146,925 155,429 104,640
26,516 36,046 20,767

456 2.299 362
830 873 2,426

5,500 5,700 2,800
3,500 3,700 7,500
None. None. None.
3,000 1.525 6,700
None. None. None.
1,672 4,420 1,472
750 1,034 4.393

97,600 102,200 92.700

Lard on the spot has been quiet and following a decline in
the speculative market prices have declined, closing at 8"40c.
for prime Western and 8*( 5 for prime City. Refined lard has
had an active sale, but on a lower basis of values, closing at
8'eOc. for refined for the Continent. Speculation in lard for
future delivery has been more active but at lower prices, due
to freer selling, prompted by larger rsceipts of swine. The
close was easier.

DAIt.T OLOSraO PBI0E8 OF la^KD FtniTaBS.

Sat. Mon. rwe*. Wed. Thurs. Fri.
April 8-60 8 50 850
May 8-60 857 8-40

Pork has been in moderate demand and prices for mess
have advanced to$l5 50@16 50 for mess. Cut meats have
been dull. Tallow has been firmer, closing at 5c. Cotton-
seed oil has declined but the closewas steady at 33i^@34c. for
prime yellow. Butter has weakened slightly but the close
was steady. Cheese has been quiet. Fresh eggs have weak-
ened slightly but the close was steady.

Brazil grades of ccffee have been quiet, buyers generally
keeping their purchases close to their actaal wants. The
pressure to sell, however, has been removed, and there has
been a slight improvement in values. The close was steady
at Q}4c. for Rio No. 7. West India growths have had a better
sale to jobbers and prices have held steady at 8c. for good
Cucuta. Speculation in the market for contracts has been
quiet but prices have advanced on stronger foreign advices
and reports that the movement of the new crop will not be
as early as was generally expected. The close was easier^
The following are the closing asked prices.

May..... 5-300. I Aug 5-550.
JuiiC 5-400. I Sept 5-600.
July 6500. I Oct 5-650.

Deo 5-85C.
Jan 5-900.
March 6-05o.

Raw sugars have been in fairly active demand and higher,
clo.ing at 4i^c. bid for centrifugals, 96 deg. test, and 3%c. bid
for muscovado, 89 deg. test. Refined sugar has had a fairly
large sale. The close was higher at 5-55c. for granulated.
Other staple groceries have been without important changes.
Kentucky tobacco has had a fair sale and desirable grades

have been firm. Seed leaf tobacco has been quiet but steady.
Sales for the week were 1,925 cases; also 650 bales Havana at
38@90c. in bond and 150 bales Sumatra at 85c.@S1 75 in bond.
Business in the market for Straits tin has been quiet, but

the close was steady, with prices quoted at 8o-95@26 05c. In-
got copper has been quiet and unchanged at 17c. for Lake.
Lead has been unchanged and steady at 4-373^c. for domestic.
Spelter has weakened to 3-95@4 05c. Pig iron has been less

active but steady at $13@16-50.
Refined petroleum has declined, closing quiet at 7-25c. in

bbls., 8'25c. in cases and 4-70c. in bulk. Naphtha has been
unchanged at 9-05c. Credit balances have declined to $1 12.

Spirits turpentine has declined, closing quiet at 34i^@35o.
Rosins have been dull and easier, closing at $1 55@1 573^.
Wool has had only a limited sale, but prices have held fairly

steady. Hops have been quiet, but with limited offerings
prices have been steady.
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COTTON.
Friday Niqh*, May 3, 1901.

The Movement of the Chop, as Indioated by our telegrams
from the South to-night, Is given below. For the week ending
this evening the total receipts have reached 88,600 bales,

against 73,220 bales last week and 77,282 bales the previous

week, making the total receipts since the 1st of Sept., 1900,

6,850,519 bales, against 6,235,684 bales for the same period of

1899-00, showing an increase since Sep.l , 1900, of 614,835 bales.

Meeeipti at— Sat. Hon. TutM.

8,268

Wed. Thurt.

1,546

Fri. Total

Galveston 2,664 7,385 4,031 4,282 28,176

Bab. PasB, &o. 142 142

New Orleans... 3,120 6,572 8,388 2,368 3,582 2,356 25,386

Mobile......... 25 76 325
3,153

21 19 7

570
473

Pensaoola, &o. 3,723

Bavaunati 3,012 2,636 1,801 1,571 8,391 1,821 14,232

BraaBw'k.Ao. 4,697 ...... 686 5,283

OharlcBton 398 41 509 110 51 90 1,199

Ft. Boyal.&o. 2 ...... 2

WllnUngton.... 57 153 265 25 91 88 679

Wa8h'ton,&o.
Norfolk 1,154 1,234 216 634 335 825 4,398

N'p't News, Ao.

New York 560 305 238 100 250 487 1,940

Boston......... 563 239 184 311 100 76
981

1.463

Baltimore 984

Phlladel'a, Ac. 35 190 145 189 27 586

Tot. this week 11,678 17,831 28,333 9,171 9,554 12,199 88,666

The following shows the week's total receipts,the total since

Sept.1,1900, and the stock to-night, compared with lastyftai.

Receipts f
May 3.

Qalveston...

Sab. P., &o.

New Orleans

Mobile
P'saoola.Ao.

Savannah...
Br'wlok.Ao.

Charleston..

P.Royal.Ao.

Wilmington.
Wasb'n, Ao.

Norfolk
N'portN.,Ao
New York...

Boston
Baltimore .

.

Phlladel.Ao.

1900-1901.

rAif

week.

28,176
142

25,386
473

3,723

14,232

5,283

1,199

2

679

4,398

1,940

1,463

984
586

Since 8ep.

1, 1900.

1,911,017

47,052
2,230,492
•105,314

159,778

1,008,301

114,330

216,519
*1,562

255,837
522

372,616
32,107

126,128

187,589

59,952
22,403

1899-1900.

Thi$

week.

2,337

2,486

23,332

1,864

3,519

935

449

2,777

Totals 88,666 6,850,519 42,509 6,235,684

1,242

1,369

2,052
148

Since Sep.

1, 1899.

1,674,035

72,569

1,748,834

189,222
143,970

1,055,691

116,092
254,787

1,233

274,751

799
374,400
27,307

63,819
104.828

87,905

45,442

Stock.

1901.

117,948

204,597
11,392

63,839
3,702

6,675

7,811

20,892

135,652

40,000

4,655

2,791

619,954

1900.

17,749

174,291

7,687

41,883
143

17,360

8,280

16,068

79,010
18,000

2,822

4,074

387,367

»** 1,270 bales added at Mobile and 600 bales at Port Royal, &o., as
oorreotion of receipts since Sept. 1.

In order that comparison may be made with other yeart,

we give below the totals at leading ports for six seasons.

1896.Meceiptt at— 1901. 1900. 1899

16,526

1898. 1897.

Galves'n.Ao. 28,318 4,822 2,556 5,243

New Orleans 25,386 23,332 23,695 20,507 16,375

MobUe 473 1,864 2,236 1,710 2,334

Savannah... 14,232 3,519 3,874 8,291 6,195

Ohas'ton, Ao. 1,201 936 631 1,511 7,392

Wllm'ton, Ao 679 449 137 1,779 87
Norfolk 4,393 2,777 8,232 4,732 2,533

N. News, Ao. 948 348 76
All others... 13,979 4,811 10,687

66,966

11,675 3,098

Xot.thlswk. 88,666

6850,519

42,509 63,109 42,333

Slnoe Sept. 1 6235,684 7994,369 8327,964 6530,729

7,671

11,784

412
6,569

533

1,473

4,679

698

3,512

37,331

5052,782

The exports for the week ending this evening reach a total

Of 163,473 bales, of which 72,861 were to Great Britain, 22,901

to France and 67,711 to the rest of the Continent. Below
are the exports for the week and since Sept. 1, 1900.

Exportt

W$tk Bniint May 3, 1901.
Mxported to—

From Sett. 1, 1000. to Ma]/ 8, 1901.
Bxported to—

*rom— 6r$at
Brit'n.

France
Conti-

nent.

lotal

We«k.
Great

Britain.
France

Oont*.

ntnt.

460,971

ZeUl

GalTeiton 7,561 18,SS2 10.705 37.178 773,667 296,826 1.531,353

Bab. Pasi, Ao.. 6,196 30,170 35,366

NawOrleaui.. 10.067 1.702 19,401 61,350 786,007 304,872 643.267 1.783,146

Mobile 38,672 19,600 B3.263

Peniaaola 3,723 3,723 66,898 81,224 60.834 128.958

Barannah 8,902 8,191 17,093 171.180 83.899 491,519 689.628

Brnntwlok .... 5,514 bfili 57,981 20,853 78.831

Oharlaiton.... 70,377 70.153 140,529

Port Royal.... OOO 600

WlImlnRton... 77,600 146,923 223,439

Norfolk 9,310 6.695 14,914

N'port N.. Ac. 17,080 4,450 81,4--0

New York 6,404 2,37? 19,180 27,911 218,859 26,694 203,606 443.053

Boston 2,286 2.28B 302,726 2.518 305,274

Baltlmors 2,187 668 8,705 70 181 42,893 113.C76

Philadelphia.. 20O 200 3.790 1.1C3 4,901

Ban Fran.. Ao.. 6,613 6,613 3,240 47,694

2,213,108

50.834

Total 72,861 22,901 67,711 163.473 8,657,433 673,014 5,673,816

Total, 1888.Q0 81,838 7.670 61.694 91,302 2,048,636 685,035 2,601.181 6.314.7f3

In addition to above exports, our telegrams to-night aleo
^ive uo the following amounts of cotton on shipboard, net
cleared, at the ports named. We add similar figures for
!few York, which are prepared for our special use by Messre,
Lambert & Barrows. Produce Exchange Building.

OK SHIPBOARD, NOT OLBASBD FOB—
Leaving
stock.May 3 at—

Britain rfnet.] many.
Other
For'gn

14,836
2,683
9,000

Ooattr
wise. Total.

New Orleans.
Oalveston
Savannah....
Charleston...
MobUe
Norfolk
New York...
Other ports

.

2,179
19,668

i',506
5,000
3,300

10,005| 2,111
2,132 15,988

5,400

'.".'". 3'368
1,000

467
2,502
1,000
100

slooo

29,598
42,973
16,400

100

9.506
8,3f8
4,500

174,999
74,975
48,439
6,575

11,392
11,392

127,284
54,459

Total 1901.. 81,84712,137 27,867 26,519| 12,069 110,439 509,615

Total 1900..
Total 1899..

7,765 13,513
18,460 13,499

33,528
17,592

8,469
29,103

53,275
78,654

331,092
688.088

Speculation in cotton for future delivery haa been without
spirit and although prices for the week show no pronounced
decline, the undertone of the market has been easier and
there has been gradual sagginj^ of values. The fact that
speculative sentiment throughout the country is bullish, as
reflacted by the stock market, has had a tendency to check
ai,'gresiive bear selling, although many of the trade are of
the opinion that developments latterly have been of a char-
acter unfavorable to the market. Private advices received
from the South have reported replanting general where
damage resulted from the recent unfavorable weather, al-

though seed is stated to be scarce and bringing high prices.
Weather conditions for the week have been reported as gen-
erally favorable. The crop movement has continued large,
receipts running in excess of all previous records for this
season of the year. Cable advices have reported declining
markets. Liverpool has been adversely influenced by not
only the fall movement of the American crop but also the
large receipts at Bombay. Reports from the cotton goods
trade have not as yet noted any material improvement in
business ; still, with the advent of warmer weather many
anticipate a broadening of demand which they believe will
have a decidedly favorable influence upon the cotton market.
To-day there was an easier market, European advices were
decidedly weaker, based, it was stated, on the continued
large crop movement, coupled with unsatisfactory trade re-
ports. Favorable crop news and the reports of an increased
acreage also had their inflaence against values. The close
was quiet at a net loss for the day of 2@13 points. Cotton
on the spot has been quiet and easier, closing at 8}4c. for
middling uplands.
The rates on and oS middling, as established Nov. 31, 1900,

by the Revision Committee, at which grades other than
aalddllng may be delivered on contract, are as follows.
Fair 0. m on
MUddUng Fair H on
strict Good Middling >« on
(^oodMlddllng 6jgon
strict Low Middling Sigofl
bowMlddUng 'leoff
Strict Good Ordinary %i off
aood Ordinary liigoS

Strict Good Mid. Tinged. o. s^g on
Good Middling Tinged Even
Middling Tinged i« off
Strict Low Middling Tinged »8 off
Middling Stained ij off
Strict Low Mid. Stained.. . m ofl
Low MlddUng Stained l^otl

On this basis the official prices for a few of the grades for
the past week—April 27 to May 8—would be as follows.

UPLANDS.

dK)od Ordinary.
Liow Middling..
KIddUng
aoodltflddUng..
middling Fair...

Sat. men Tuea \red Th.

75,« 7»4
7-^8

85i6
858
91ia

714
7'8
8°ie
b»8
91.0

714
7^8

85ie
8««8

91,.-

714
7 '8
85,6
8»8
91,

R

Prl.

7Sl6

8k
89i«
9

GULF.

aood Ordinary.
Low Middling..
Middling
aood MTddling..
Middling Fair..

Sat. Mon Tues Wedl Tli. Frl.

83,

R

8»8
8i5ie
938

7Ja

8»e
89.6
8 '8
95,6

7»«
8l6

89|6

9a.

P

7>s
8%
8»16
8'8
95,fl

7i«
8ie
89<6
8'8
95 «

77,6
8iia
8>«
8i3ia
9H

STAINED.

Low Middling
Middling
Strict Low Middling Tinged...
Gk)Od Middling Tinged

Sat. moil Tae« W^ed Tli. ' Prl.

6''8

7'8
8
8S8

618,6

713h

85,

R

613jB
713 le

71616
85„

6i8,a
7i3,e

8B16

6i3igl 6^

715,6! 7'8
85,R I 8k

The quotations for middling upland at New York on
May 3 for each of the past 83 years have been as follows,

1901..
1900..
1899..
1898..
1897..
1896..
1895.

8k
9i3ie
6i6

7\
8k
613,6

1894 76i«

1893 0. 713j6
1892 7oia
1891 8''8

1890 12
1889 113,6
1888 10
1887 10%
1886 95]6

1886. 0.10%
1884 11%
1883 1038
1882 12k
1881 109ifl

1877 c.lli«
1876 12ag
1875 16k
1874 17%
1873 19%

1880 Ill3i9 1872 S3%
1879 12 1

1871 14"'i
1878 IOSb I 1870 28

MABKET AND BALES.

Spot Mabkst
CLOBBD.

FDTUHB8
Market
OlX>8ED.

S,ius8 OF Spot a coirrBAOi.

Em-
I

Con- , Con-
port.

I

rump, tract. total.

Saturday .. Quiet at lie adv.
Monday.... Qalet at ije deo.
Taeaday... yulet
Wednesday Qolet
Tharsiay..'Qaiet
Friday Qolet at I16 deo.

Total I ^

QuletAsfdy
Quiet Ast'dy
Wnlet
D'U but 8fdy
D'U but sfdy
Nerr. but 8'y

31
25
17

96
87

....| 31
600' 625
300 317

36.500 36,600
90
87

.1 25037.400 37,650
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The Visible bUPPLY of Cotton to-night, aa made up Dj
cable and telegraph, is as follows. Foreiga stocks, as wel)
as the afloat, are this week's returns, and consequently all

foreign figures are brought down bo Thursday evening.
But to make the total the complete figures for to-night
(May 3), we add the item of exports from the United States,
including in it the exports of Friday only.

1901 1900, 1899. 1898
Stock at layerpool bales. 771,000 670,000 1,601,000 1,253,000
Stock at London 10,000 ft.oOO 6,000 3.000

Total Great Britain stock. 781,000'
Stock at Hamburg 20,000
Stock at Bremen 237,000
Stock at Amsterdam...
Stock at Rotterdam 300
Stock at Antwerp 6,000
Stock at Havre 160,000
Stock at Marseilles 5,000
Stock at Barcelona 59,000
Stock at Genoa 46,000
Stock at Trieste 10,000

Total Continental stocks
Tetal European stocks.

675,000 1,607,000 l,25b,O00
16,000 27,000 12,000

346,000
2,000
200

5,000
230,000

5,000
126,000
66,000
I'^.OOO

349.000
1.000
200

3,000
310,000

2,000
92,000
73,000
3,000

352,000
2,000
300

10,000
263,000

4,000
95,000
54,000
4,000

543 300 749,200 825,^00 796.300
.1,324 300 1,4^4,200 2,432.200 2,052.300

30,000
265,000
15.000

150.000
325,000
387.367
216,512
15.212

101,000
194,000
23,000

204,000
68 1 ,000
766,7*2
421014
34,242

99,000
276.000
26 000

201.000
62 i,000
656,690
282,365
22,519

India cotton afloat for Europe 106,000
Amer. cotton afloat for E'rope. 325.000
EKTPt.BrazU,&o.,aflt.for E^pe 32 000
Stock in Alexandria, Egypt... 177,000
Stock in Bombay, India 565,000
Stock In United States ports.. 619,9^4
Stock In n. S. Interior towns.. 485.343
United States exports to-day.. 27,7o5

Total vlRible snnply 3.«62,3u2 2.82S 2 a 4 8tM98 4.140.874
Of the above, totals of American and other descriptions are as follows:
Anierxcan—

Liverpool stock..., .bales. 651,000
Continental stocks 474,000
American afloat for Europe... 325,000
United States stock 619,954
United States Interior stocks. 485,343
Unted States exports to-day.. 27,70>

.•561,000 1,516,000 1,153,000
723.000 767,000 745,000

194 000
766.742
421 014
34,242

265,000
387,367
216.51 i

15.212

276,000
656,6
282.365
22.519

Total American 2,583,002 2,168,091 3,698,998 3,135,574
East Indian, Brazil, tte.~

Uverpoolstook 120.000 109,000 85.000 100,000
Londonstook 10,000 5,000 6,000 3,000
Continental stocks 69,300 26,200 68,200 51,300
India afloat for Europe 106.000 30.000 101,000 99,000
Keypt. Brazil. Ac. afloat 32,000 15.000 23.000 26,000
Btookln Alexandria, Egypt... 177,000 150.000 204,000 201,000
Stock In Bombay, India 565.000 325.000 681.000 525.000

Total East India, &0 1,079,300 660.200 l,l.=i8.200 1,005 30<i

Total American 2,58:^,002 2.168,091 3 69S,^98 3 135,57^
Total visible supply 3,662. 30:^ 2,828.291 4,857,198 4,140,874

Middling Upland, Liverpool..
Middling Upland, New York,.
Egypt Good Brown, Liverpool
Peruv. Rough Good, Liverpool
Broach Fine, Liverpool ...
Tlnnevelly Good, Liverpool...

47igd. 57 ed. 3381.
8^40. 9%c. 63, ho.

esied. 8s,ed. " "

7^^i6d. 7»«d.
4»3d. SBsd.

43iad. S^iftd.

J^** Ck)ntinental imports past week have been 135,000 bales.
The above figures indicate an in.crea.se in 1901 ol 834,011

bales as compared with samt date of 1900, a loss of 1,194,896
bales from 1899 and a decline of 478,573 bales from 1898.

5Hed.
e^gd.

31732d.
38'?2d.

3» «1
6388
4^d
CBd
8»,«d.
S»iftd.

AT THE INTEBIOB TOWNS the movement—that is the receipts
for the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
oorresponding period of 1899-1900 -is set out in detail below.
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The above totals snow that the Interior stocks have de-
ireaaed during the week 21,893 bales, and are to-night 268,831
oales more than at same period last year. The receipts at all

'owns have been 38,916 bales more than same week last year,

Overland Movement poa the Week and Since Sept. 1.—
We give below a statement showing the overland movement
?or the week and since Sept. 1, as made up from telegraphic
•pports Friday night. The results for the week ending
May 3 and since Sept. 1 in the last two years are as follows.

May 3.

Shipped—
Via St. Louis
Via Cairo..
Via Paducah
Via Rook Ipland
Via Loulsvlhe.... ...

Via Cincinnati
Via otber rentes, &o.

Total gross overland
Deduct shipments—
Overland to N. T., Boston, &c.
Between interior towns
Inland, <Sto., from Sonth

Total to be dedaoted ....

Leaving total net overland*

1900-1901.

Week.

6,767
3,216

134
1.301
1,464
4,023

16,905

4,973
1(0

4,592

9,665

7,240

Since
Sept. 1.

788,934
209,263

5,086
65,106

127,121
93.586

272,849

1,551,944

396,072
97,058
61,351

554,481

997,463

1899-1900.

Week.

8,236
1,393
628
450
427
780

2,592

14,506

4,811
1,761
2,602

~9,174

Sinee
Sept. 1.

791,533
216,090
11,635
12,810

203.697
129.959
297,954

1,663,678

30l,S94
73,623
89,169

464,786

5,3321,198,892

Including movement by rail to Canada.

The foregoing shows the week's net overland movement
this year has been 7,340 bales, against 5,333 bales for the

week in 1900, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 201,439 bales.

in Sight and Spinners'
Taktngs.

Seoelpts at ports to May 3
Set overland to May 3
sonthern consumption to May 3..

Total marketed
nterlor stocks in excess.

Came Into sight during week
Totalin sight May 3

.-forth'n spinners tak'gs to May 3..

1900-1901.

Week.

88,666
7,240

29,000

124.906
'21,893

103,013

24,236

Since
Sept. 1.

6,8fi0,519
99-,463
9^8.000

8.845,982
440,716

9,286,698

1,729,470

1899-1900.

Week.
Since

Sept. 1.

42,50P 6,236,684
.'=',332 1,198,893

32.000 1,045,000

•;9,841

20,469

59,372

8,479,576
t26,671

8,462,905

40,084 2,100,211

* Decrease daring week.

Movement into sight in previous years.
Week.

1899 bales. 72.111
1898 55.498
1897 38,el4
896 42,860

Sinee Sept. 1.

1898-99 bales. 10.431,691
1897-98 10,481.960
1896-97 8,076.642
1895-96 6,670,303
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Quotations fob Middling Cotton at Otvheb Markets. -

Below are closing quotations of middling cotton at SoutherL
and other principal cotton marketH for each dav of the week.

Week ending
May 3.

Gjklvestoii. .

.

NewOrleanB
Mobile
8avaiia»h...
Charleston.

.

Wilmington.
Norfolk
Boston
Baltimore . .

PMladelphta
Angnsta
Memphis
8t. LoalB
Houston
Cincinnati .

.

Louisville...

OLOaiNO g|DOT4TIO«B KOR MIDDI-ISG OOTXGU ON-

SaiMT.

8>4
8l8

8
8>«
8

8''l8
86, ft

86,fl
3»8

She
8i«
8»4
8>«

HSon,

8>4
8iifl

8
8i«

8

838

8
8i«
8^4
8"«

Tuet.

8I4

%>7'8
8i«

8
7 'a
81a
85,8
8'4

8^6
87i«
8
8h«
8»4
8l8

83]e

Wednet. T^urt. ^r.:.

8H 88,6
7iAi«

S'^ia
8 71*16
T-^a •7-'% 7'8
81a 8I16 S
8 K 8
Va 7^6 7^8
8ii« SMs 8
86,6 85,e 8616
84 8I4 83 «
S^te 8«18 8>«

87i6 81,8 838
8 8 8
She 8'lB 8
SH 84 ss

,i

818 8ifl 8i«

8'18 83l6 8'^,«

The closing quotations to-day (Friday) at other importait
Southern markets were as follows.

Athens........
Atlanta.......
Charlotte 8>«
Colmnbaa.Ga. 8

Colambas.Mlsa 708
Eufanla 7%
Little Rook 719
Montgomery..

.

7'^a

NaahylUe 8
Natohea 739
Raleigh T'a
Bhreveport.... 8

Weather Reports by Telkgraph.—Our advices by tele-

graph from the South this evening indicate that dry weather

has prevailed in most sections during the week, and from a

number of points, particularly in Alabama, Mississippi,

Texas, Arkansas and South Carolina, there are complaints
that moisture is needed. The temperature has been higher

as a rule. From Texas we are advised that the dry hot days
and cool nights are retarding growth over the central east-

ern portion of the State, Oar Montgomery correspondent
states that the outlook is unpromising and that rain is badly
needed. From other districts of Alabama poor stands are
reported and scarcity of seed is referred to. Replanting is in

progress.
Oalveston, Texas.—The bulk of the crop has been planted

and shows fairly good stand, except early plantings. In the
central- eastern portion of the State, however, the dry, hot
days and cool nights are retarding growth. There has been
no rain during tne week. The thermometer has averaged 75,

ranging from 66 to 84.

Abilene, Texas.—We have had showers on two days during
the week, the rainfall reaching four hundredths of an inch.

The thermometer has ranged from 54 to 86, averaging 70.

Brenham, Texas.—Dry weather has prevailed all the week.
Average thermometer 67, highest 87 and lowest 46.

Corpus Christi, Tleajas.—There has been no rain during the
week. The thermometer has averaged 74, the highest being
84 and the lowest 64.

Da/^as, Teaja.s—There has been no rain during the week.
The thermometer has averaged 72. ranging from 55 to 89.

Henrietta, ?Va-as.—There has been rain on two days dur-
ing the week, the rainfall reaching thirty hundredths of an
inch. The thermometer has ranged from 51 to 87, averag-
ing 69.

Lampasas, Texas.—We have had no rain the past week.
Average thermometer 68, highest 86, lowest 50.

Longview, Texas.—We have had no rain during the week.
The thermometer has averaged 79, the highest being 91 and
the lowest 56,

Palestine, Texas.—Dry weather has prevailed all the week.
The thermometer has averaged 72, and ranged from 56 to 86.

Paris, Texas.—We have had no rain during the week.
The thermometer has raneed from 56 to 90, averaging 73.

San Antonio, Texas.—We have had no rain the past week.
Average thermometer 72, highest 86, lowest 53.

Huntsville, Texas.—There has been no rain during the
week. The thermometer has averaged 72, the highest being
88 and the lowest 55.

New Orleans, Louisiana.—We have had no rain daring the
week. The thermometer has averaged 74.

Shreveport, Louisiana.—Dry weather has prevailed all the
week. Average thermometer 74, highest 89 and lowest 59.

Columbus, Mississippi.—We have had no rain during the
week. The thermometer has averaged 72, the highest being
90 and the lowest 55.

Leland, Mississippi.—A.hont all the cotton has had to be
replanted, having been killed by the cold weather. Seed very
scarce, and have had to resort to oil mills for a supply, entail-

ing a mixing of varieties and staples. Expect to finish re-

planting cotton about May 10. VVe have had rain one day
during the week, the rainfall reaching twelve hundredths of
an inch. The thermometer has averaged 67'7, ranging from
53 to 87.

Vicksburg, Mississipin.—There has been no rain the past
week. The thermometer has ranged from 08 to 90, aver-
aging 74.

Greenville, Missimppi.—The weather has been dry and
warm during the week, and unfavorable for replanting
cotton.

Little Rock, 4rA:an.';a9.—Planting is about finished. We
have had no rain during the week. The thermometer has
averaged 74, ranging from 58 to 91.
Helena, Arkansas.—Moisture is needed. Rain has fallen

on one day of the week, to the extent of twenty two ban-
dredths of an inch. The thermometer has ranged from 53 to

88, averaging 69.

Nashville, Tennessee.—Replanting of cotton and corn is now
in progress. There has been no rain all the week. Average
thermometer 70, high<-8t 90 and lowest 50,

Mobile, Alabama.—The weather has betn more favorable
and replanting is making good progress. Poor stands are re-

ported in some section?. There has been rain on one day of

the we k, precipitation reaching twenty-seven hundredths
of an inch. The thermometer has averaged 73, ranging
from 54 to 88.

Montgomery, Alabama.—A general rain is badly needed to

assist cotton in coming up. The present outlook is unprom-
ising. Planting is about over. Dry weather has prevailed
all the week. The thermometer has ranged from 53 to 92,

averaging 72.

Selma, Alabama.—Stands of cotton are very poor. Many
farmers are waiting for a rain before plowing up. Seed very
scarce. We have had only one local shower the past week.
Average thermometer 70, highest 87, lowest 52.

Madison, Florida.—The injury from the cold and rain
was not so great as first thought, but considerable replanting
is nevertheless being done. No rain all the week. The ther-

mometer has averaged 71, the highest being 93 and the
lowest 53.

Savannah, Oeorgia.—There has been no rain the past
week. The thermometer has averaged 67, ranging from 51

to 90.

Augusta, Oeorgia,—About 3,000 bales of this week's re-

ceipts are from Charleston, There has been no rain the past
week. The thermometer has ranged from 45 to 91, averag-
ing 65.

Charleston, South Carolina.—We have had no rain during
the week. The thermometer has averaged 65, the highest
being 89 and the lowest 52.

Stateburg, South Carolina.—Reports indicate that some
farmers will have to replant the full crop and none less than
half. Consequently there is urgent demand for seed, which
appears to be scarce, and it seems doubtful whether all will
be able to secure a supply in time. Dry weather has pre-
vailed all the week. Rain is needed generally and especially

for replantings. Average thermometer 69-1, highest 91,

lowest 47.

Greenwood, South Carolina.—We have had no rain during
the week. The thermometer has averaged 65, the highest
being 75 and the lowest 55.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at

3 o'clock May 2, 1901, and May 3, 1900.

New Orleans Above zero ot gauge.
viemphls Above zero of gauge.
Sashvllle Above zero of gauge.
Shreveport........ Above zero of gac ge.
Vlokabnrg Above zero of gauge.

May 2, 01. May 3, '00.

Feet. Feet.
13 8 130
31 2 20-3
16-6 8-7

96 13-5
400 33-8

India Cotton Movement from all Ports.—The receipts
of ootton at Bombay and the shipments from all India ports
for the week ending May 2, and for the season from Sept. 1

to May 2 for three years have been as follows:

1900-1901. 1899-1900. 1898-1899.

Heceipti at-
Week.

Since
Sept. 1. Week.

Since
Sept. 1. Week.

Since
Sept. 1.

Bombay 64.000 1,436.000 11,000 812.000 61.000 1.675,000

For the Week. Since September 1.
MxportM
from— Qreat Conti- Qreat Conti-

Britain. nent. Total. Britain. nent. Total.

Bombay—
1900-01.. 6,000 14,000 19,000 61,000 431,000 492.000
1899-00.. 5.000 5,000 2,000 54,000 56.000
1898-99..

Calcutta—
1900-01..

2,6o'6 37,000 39,000 12,000 359.000 370,000

3,000 20,000 23.000
1899-00.. 1.000 i.ooo 1,000 12.000 13,000
1898-9rf.. 2,000 2,000 2,000 19.000 21,000

Madras-
1900-01 . . 7,000 12.000 19.000
1899-00.

.

1.000 i ,6oo 1,000 5.000 6.000
1898-99.. 1,000 1.000 2,000 17.000 19.000

All others—
1900-01.. 4.000 4,000 8,000 63,000 71,000
1899-00.. 7,000 7.000 1.000 33.000 34.000
1898-99.. .••-.. 4,000 72,000 76.000

rotal all-
1900-01.. 6,000 18.000 23,000 79.000 526,000 605.000
189900.. ^ 14,000 14,000 ."S.OOO 101,000 109.000
1898-99.. 2,000 40,000 42,000 20,000 466,000 4H6,000

Alexandria Receipts and Shipments op Cotton.—

Alexandria, Egypt
,

May 1. 1900 1901. 1899-1900. 1898-1899.

Keoelpts (oantara*)...
This week
Since Sept. 1

85.000
5,039.000

23.000
6.395,000

I'^.OOO
.4,507,000

TKii
week.

Since
Sept. 1.

281.000
237,000

518,000

Thit
week.

Since
Sept. 1.

TM$
week.

Sine*
Sept.l.

exports (bales)—
To Liverpool
To Continent t

7.000
4,000

3,000
3.000

6.000

1

3^9.000
355.000

7.000
8.0O0

277,000
285,000

Total Europe 11.000 724.000 15.000 563,000
A oantar is 98 pounds.

1 Of 'itlch to America In 190O-1901, 41,017 bales; In 1899-1900,
66,136 bales; In 1898-99, 42,247 bales.



888 THE CHRONICLE. [Vol. LXXII.

Manohkbtkr Mabkkt.—Our report received by cable

to-Hight from Manchester states that the market is quiet

for both yarns and shirtings. Merchants are baying very
sparingly. We give the prices for to-day below and leave

thosfe tor previous weeks of this and last year foroomparison

.

1901. 1900.

8H lbs. 8Mrt- Oott'n 8)« lbs. Shirt- Oott'n
32< Oop. ings, common ma. 82s Oop. ings, common Mid.
Twist. to/lTiest. Upids Twist. to finest. Uplds

d. d. 8. d. 8. d. d. d. d. 8. d. B. d. A.

Mh29'7\ ©S-fa 5 3 98 1 4u,f S"* ®9ie 5 6>««8 7^ 538

Apr. 5 ViSieOS's 6 3 »8 li« 42i33 3>4 ®9ie 5 6 «8 7ifl &l!tj,j

•• IZiT-'g tBS'e 5 3 «7 10ia 41932 9H «9i« 5 6 «8 6 ft''lfl

•• 19 7% ©S's 5 3 «7 11 4»8 8H lt'9^ 6 6 OS 6 51532
" 26 7lii6«8% 5 3 «7 11 42I32 8»ifl«9i« 5 6 ©S 5 51bs2

May3 7>« ©8>« 5 2 «? lOifl 47-rt iSSi^a-g 5 S na 4ifl 87,«

Government Weekly Cotton Report.—Mr. James Berry,

Chief of the Climate and Crop Division of the U. S. Weather
Bureau, made public on Tuesday the following telegraphic

reports on the crops in the Southern States for the week
ending April 29:

Virginia.—Generally unfavorable for crop growth and work.

North Carolina.—Rain early In week delayed farm work, latter

part fair, but still too cool and windy ; plowing, planting cotton now
actively under wav; oottoa comlnj? up poorly, stands bad, plants
sickly, much replanting necessary.

SoCTTii Oabolina.—Too cool for germination and Jgrowth; cotton
planting progressing slowly, young plants dying, seed rotting, muoh
replanting necessary, seed scarce.

Georgia.—Dry and generally cool week, althongk warmer latter
portion; showers needed to soften land; macti cotton replanted In
south section, planting continues in ralldle and north sections, very
It tie up.

Florida.—Frost last day of previous week damaged ootton, and
cold of current week retarded growth; warmer weather and showers
needed.
Alabama.—Practically no rain ; cold first few days, some damaged

by frost; warmer latter part of week; considerable cotton to be
planted, much early cotton killed but being replanted, seed scarce.

Mississippi.—First of week too cool, latter part favorable ; moderate
rainfall in central counties, little elsewhere ; frost 22d, with previous
cool weather, killed cotton, caused some sprouting seed to rot ; much
replanting of ootton necessary, seed very scarce.

Louisiana.—Ideal weather for work; too coor for crops; cotton
that came up before frost of 18th was killed, that planted but not up
before rain 17th shows poor stand, much replanting necessary ; seed
scarce.

Texas.—Dry, abundant sunshine, days warm, nights too cool for
healthy growth ; rain needed in many localities, especially southwest
portion; bulk of cotton planted, recent planting coming up to fair
stands, although some replanting necessary.

P ARKANSAS —Farm work progressing rapidly ;"deciderily warm; light
rainfall in most sections ; early cotton not coming up to good stands,
much being replanted.

f Tennessee —Cold and wet until middle of week, afterwards warmer,
and vegetation began rapid and healthy growth ; farm work pushed
vigorously ; cotton mostly planted.

Oklahoma and Indian Territories.-Cotton being planted.

MiSBOURi.-Weather exceptionally favorable for farm work and soil

generally in good condition, but warm showers now needed; cotton
planting progressing rapidly.

These reports are summarized by the Department as

follows:
The unfavorable effects of the frosts the previous week appeared to

have been more serious to cotton In the central districts of the cotton
belt than was indicated in the preceding bulletin. Much of the crop
that was up prior to the 18th in Louisiana, Mississippi and Alabama
was killed, necessitating extensive replanting. The bulk of the Texas
crop Is now planted and planting is progressing rapidly over the
nothern portion of the cotton region. Widespread scarcity of seed is

reported from the central and eastern districts.

Cotton Consumption and Overland Movement to May 1.

—In consequence of the crowded condition of our columns
this week, we omit giving the usual extensive details of the
overland movement. Below, however, we present a synopsis
for the month of April and the eight months ended
April 30, for three years.

Gross overland for April bales.

GrosB overland for 8 months
Net overland for April

Net overland for 8 months
Port receipts In April

Port receipts In 8 months
Exports In April

Exports In 8 months
Port stocks on April 30
Northern spinnerB' takings to May 1

Sonthem spinners' takings to May 1

Overland to Canada for 8 months (in-

cluded In net overland)

Burnt North and South In 8 months
Btook at North'n Interior markets May 1

Came In Bight during April

Amount of crop in eight May 1

Came In sight balance season.......

Total crop
Average weight of bales —

1900-01.

71,868

1.542,603

30,831

992,951
405,306

6,817,725

455,309

5,470,798

691,212

1,722,043

983,000

78,002
10

6,289

480,137

9,247,676

511'37

1899-00.

52,634

1,658,326

6,628

1,193,390

236,751

6,208,225

523,061

5,261,022

447,740

2,062,636

1,023,0C0

92,186

14,839

12,147

282,647

8,409,615

1,029,944

9,439,559
503-33

1898-99

97,693

1,792,266

46,636
1,198,056

294,568

7,946,930

252.357

6,495,562

803,263

1,997,209

898,000

88,644
727

10,064
427,475

10381086
854,297

11235883
511 33

Jute Butts, Bagging, &c.—The market for jute bagging
has been dull the past week. Quotations are unchanged at
5^c. for IX lb. and 63^'c. for 2 Id., standard grades. Car-load
lots of standard brands are quoted at 6i^@63^c., f. o. b., ac-
cording to quality. Jute butts inactive with prices nominal
at lK@l%c. for paper quality and 2%@2i^c. for bagging
quality to arrive.

Shipping «ewb.—As shown on a previous page, the
exports of ootton from the United States the past week have
reached 163,473 bales, The shipments In detail, as made up
from mall and telegraphic returns, are as follows:
„ „ Total bales,
Smir York—To Liverpool, per steamers Cymric, 5,152....

Nomadic, 1,252 6,404
To Havre, per steamers La Bretagne, 878 upland and 330
Sea Island LaGaecogne, 1,019 2,227

To Dunkirk, per steamer Samara, 150 150
To Bremen, per steamers Barbarossa, 3,688 Koenlgen
Luise. 3,675 7,363

To Hamburg, per steamer Patticia, 1,430 1,430
To Antwerp, per steamer Zeeland. 100 100
To CopenhagoD, per steamers Alabama, 200 Norge, 300 500
To Genoa, per steamers Ailer, 1,944. ...Armenia, 1,393....
Liguria, 1.162. ...Scotia, 2.160 6,659

To Naples, per steamer Ailer, 720 72O
To Venice, per steamers Pawnee, 200 Pocahontas. 458.. 658
To Trieste, per steamers Pawnee, 1,250. ..Pocahontas, 450 1,700

Sew Orleans—To Liverpool—April 26—Steamer Jamaican,
4,584 April 29-Steamer Capella, 6 500 May 2—
Steamers Costa Eican, 3,500; Patrician, 16,423 31,007

To Belfist-Aprll 26—Steamer Torr Head, 8.000 .... 8,000
To Hull—April 30 -Steamer Paddington, 50 May 1-
SteamerDalm ally, 900 95O

To London-May 2-8teamer Cayo Mono, 100 100
To Dunkirk—April 27 -Steamer Australia, 1.702 1,702
To Hamburg -April 27—dtesimer CblUdiu^. 3s*5 395
To Rotterdam—April 27—Steamer Swindon, 1,100 1,100
To Antwerp— April 27 -Steamer Afonwen. 1,150 May 1
—Steamer El8wiokLiodge,865.... 2,015

To Gt-noa—April 30—Steamer Dinnamare. il.OU...... 11,031
To Barcelona-April 30-8t;eamer Oonde Wilf redo. 4,950 .. 4,950

Galveston-To Liverpool—Apr. 27—Steamer Almerlan. 7.561 7,561
To Havre—April 30—Steamer Ansgar, 16,223 May 2—
Steamer Thordls, 2,699 18,822

To Bremen—April 27 -Steamer Be ncUff. 5,666 5,666
To Hamburg—April 27—Steamer Hemisphere, 1,431 1,431
To Rotterdam—May 1—Steamer Penare, 2,149 ., 2,149
To Antwerp-April 30-8teamer , 1,549 1,549

Pbnsacola-To Bremen—Apr. 30—Steamer City of Gloucester,
3 323 8,323

To Genoa- May 1—Steamer Kong Haaken, 400 400
Savannah—To Manchester—April 26—Steamer Capenor, 4,656

upland and 4,246 Sea Island 8,902
To Bremen—May 2—Steamer Haxby, 8,191 8,191

Brunswick—To Liverpool -Apr. 27—steamer Glpnwood,3,112 3,112
To Manchester—April 27—Steamer Glenwood, 2,402 2,402

Boston—To Liverpool—April 26 -Steamer Irishman, 1,935
April 29 -Steamer Lancastrian, 3.51 2,286

Baltimore -To Liverpool -April 22 -Steamer Oakmore, 110
April 27—Steamer Indore, 2,027 2,137

To Hamburg—April 26—Steamer Bosnia, 569 ... 568
PaiLADELPHiA—To Amsterdam—April 16—Steamer Penn-

manor, 200 200
SAN Diego, Cal.—To Japan—Apr. 24 -Steamer Belgian King,

2,514 2,514
Seattle—To Japan—April 28-Steamer Tosa Maru, 3,099 3,099

Total 163.473

Cotton freights at New York the past week have beec.

rn.

12
22i«

23
20
82
21

19920
25-36ifl

87
37

17320
80

Liverpoool e.

Havre e.

Bremen c.

Hamburg c.

Amsterdam c.

Rotterdam c.

Antwerp c.

Ghent, v.Antw'p.c.

Reval, v.Br-Hame.
Do V. Hull...e.

Do v. St. Pet.c,

Genoa c.

Trieste e.

i8a(«r. MOH.

12@13

rues.

12®13

Wednes. TAurs.

13 12®13 12913
25 2214-25 22ifl-25 221S-25 22>s-25
23 23 23 23 23
20 20 20 20 20
32 32 32 32 32
23 23 23 23 23
20 20 20 20 20

25-26ifi 25-261S 25-261S 25-26ifl 25-26ifl

37 37 87 37 37
82 37 37 87 87

17®20 17^20 17®20 17»20 17'ai20

30 30 30 30 30
Quotations are cents per 100 lbs. or fractions of a penny per lb.

Liverpool.—By cable from Liverpool we have the follow-
ing statement of the week's sales, stocks, &o,, at that port.

Sales of the week bales.
Of which exporters took...
Of which speoalators took.

Sales American
Actual export
Forwarded
Total stock—Estimated
Of which American-Est'd.

Total import of the week
Of which American

Amount afloat
Of which American

ApHl 12 April 19

27,000 42,000
1,000 1,400
100 500

25,000 40,000
10,000 2,000
62,000 65,000

789,000 788,000
678,000 678,000
86,000 65,000
79,000 63,000

170,000 166,000
143.000 130.000

April 26

49,00€
70C

1,000
47,000
6,000

65,000
786,000
674,000
68,000
58,000

134,000
100.000

May 3.

41,000
1,000
200

38,000
4,000

65,000
771,000
651,000
53,000
35,000

152,000
120.000

The tone of the Liverpool marKet tor spots aaa lucurea
each day of the week ending May 3 and the daily closing
prices of spot cotton, have been as follows.

Spot. Sat'day. Monday. Tuesday, Wed'day. Thursd'y rriday.

Market, i

1:45 p. M.J

Mid. Upl'de.

Sales
Speo.&exp.

Firm.

42I32

5,000
300

Moderate
demand.

42182

10,000
500

Quiet.

41932

7,000
500

Quiet

41782

7,000
500

Moderate
demand.

41«

7,000
500

Moderate
demand.

47i«

6,000
500

Futures.

Market, }

1:45 F. M.J

Market, l

4 p. M. 5

Stead;.

Qnlet.

Quiet at
partially
1-64 adv.

Quiet.

Br'lygt'dy
1-64 @ 2-64
decline.

Barely
steady.

Quiet at
partially
1-64 adv.

Quiet but
steady.

Quiet at
partially
1-64 adv.

Steady.

Barely
steady at
2-64 dec.

Quiet and
steady.

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Low Middling
clause, unless otherwise stated.
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April
April-May..
May-Jnne...
June-Jnly...
July-Ang....
Aug.-Bept...
8ept.,L..M.O.
Oct.,G.O.O.
Oct. Nov....
Nov.-Deo...
Deo.-Jan....
Jan. -Feb....

Sat.
Apr. 20

P.M.

d
4 34
4,33
4 34
4 34
4 34
4 27
4 27
4 OS
4 04
4 02

1
P.M.

raon.
Apr. 22.

1:45
P.M.

d. d.
4 34 4 35
4 34 4 3^
4 34 4 35
4 34 4 3^5

4 34 4 35
4 2642
4 264 27
4 09 4 09
4 0.^

4 03
4 05
4 03

4
P.M.

d.
4 32
4 32
4 32
4 32
4 32
4 2.5

4 2fS

4 08
4 04
4 02

Tnes.
Apr. 23.

1:45
P.M.

d.
4 29
4 29
4 2!)

4 29
4 29
4 22
4 22
4 06
4 02
4 00

4
P.M.

d.
4 29
4 28
4 28
4 29

Wed.
Apr. 24.

1:45
P.M.

d.

4 2.5

4 25
4 26

4.
P.M.

Thars.
Apr. 25

1:45
P.M.

d.

4 28|4 26
4 22J4 20
4 22
4 05
4 02
4 00

4 20
4 0.5

4 01
3 63

4 26
4 26
4 27
4 27
4 20
4 20
4 04
4 01
3 63

4 23
4 23
4 24
4 25
4 19
4 19
4 06
4 01
4 00

4
P.M.

d.

4 25
4 2.5

4 26
4 -.^6

4 20
4 20
4 Ot
4 02
4 00

FrI.
Apr. 26.

1:451 4
P.M. 'p.m.

d.
I

d.

4 20
4 20
121
4 22
4 17
4 17
4 04
4 00
3 63

4 20
4 20
421
4 22
4 17
4 17
4 04
4 00
3 63

BREADSTUFFS.
Friday. May 3, 1901.

The market for wheat flour haa held firm. Daring the

first balf of the week, owing to a sagging tendency shown
to values for the grain, the volume of business transacted

was very moderate, buyers being disposed to hold off for con-

cessions. Subsequentiy, however, following an upward turn

to the prices for wheat, the demand for flour improved, Jair

sales being made to both the home trade and exporters. City

mills have had a fairly good sale for export to the West In-

dies, and at firm prices. Rye flour has been quiet. C!orn

meal has advanced in value, reflecting an increase in the cost

of the grain. Businef s has been moderately active, although
the advance has cheeked the demand to some extent.

Speculation in wheat for future delivery has been fairly

active. The tendency of prices early in the week was down-
ward, the depression being most pronounced on Monday,
when for the day values declined li^@l^c. This weakness
appeared to result almost wholly from liquidation by longs,

in anticipation of free deliveries of wheat on outstancing
contracts in May. An unexpected decline in the European
markets also had considerable influence against values, as did

also favorable weather and crop news from the interior.

Statistical developments were generally of a bullish character.

The world's shipments and the amount of wheat on passage
showed a material falling off, and the United States visible

supply also showed a fair decrease. During the second half

of the week the market turned stronger, and on Wednesday
and Thursday nearly all of the loss in prices was recovered.

The menace of the May liquidation was removed and there

was considerable buying in anticipation of an upward turn
to prices. Sympathy with the advance in values for the
coarser grains also strengthened the market. Business in

the spot market has been quiet and prices have followed
futurep. To day there was a higher market early on
stronger foreign advices, but during the day the advance was
lost under realizing sales. The spot market was quiet. The
sales for export here and at outports were 232,000 bushels.

DAILT OLOSINO PBIOBB OF NO. 2 BBD WnfTBB IN NBIV YORK.
8at. Mon. Tutt. Wed. TKurt. Frx.

Cash wheat I. o. b 8488 83 83 83^^ 84^8 84^8
May delivery m elev S\H SOk 80 8OI3 8i;% 81i«

Jnly deUvery In elev 80^4 79 78''8 ^Ok 79''8 79^6
Sept. delivery In elev.... 785a 77»a 77i« 77>fl 78 77^

DAILT 0LO8INO PRIOBS OF NO. 2 8PBIHO IM CHICAGO.
8at. /don. Tuei. Wed. Thurt. Fri.

May delivery m elev 74i^ 72»8 72^ 72^8 73^ 7279
July deUvery In elev 74''9 7338 7314 7338 73''8 73ie

Indian corn futures have continued active, particularly in

the Western market, where the squeeze of May shorts has
had the effect of forcing prices steadily upward. The bull

interest, backed by their country following, have appeared
to have complete control of the market. The deliveries on
May contracts on Wednesday in the Chicago market were
understood to amount to about 2,500,000 bushels, but they
were quickly absorbed. Subsequent to these deliveries ag-

gressive bidding by the bull interest advanced prices sharply
and brought shorts into the market as free buyers. The dis-

tant deliveries have reflected the strength of the near-by
positions, and many of the trade express themselves as be-

lieving that the bull deal will probably be carried into the
July options. Crop preparations have been reported as pro-

gressing favorably. Business in the spot market has been
moderately active, the purchases made including a fair line

purchased direct from Chicago. To-day the market opened
active and decidedly higher, but during the day reacted
under profit-taking sales by long.s. The spot market was
quiet and easier. The sales for export were 34,000 bushels.

OAILT 0LO8INO PKIOBB OF NO. 2 BOXEiD OOHN IM NfiW YORK.
Bat. Mon. Tues. Wed, Thurt. .PVi.

OMh com f. o. b 6338 5289 SSifl 53^8 57 85i8

May delivery in elev.... 53 52ia 53 53% r>i\ 6*^
July delivery In elev bO^s 5Q^a SOk 603* 52i« 51''8

Sept. deUvery In elev..., 49% 4914 49 49% 60 -a 6038

DAILT 0LO8IMO PBIOBS OF NO. 2 MIZBD COBN IN CHICAGO.
8at. Mon. Tue*. Wed. Thurt. .PVi.

May delivery In elev 48^8 ^8^ 48>4 49i« 53»fl 55ia
July delivery In elev 45''8 45i8 4538 45''8 47 47^8

Oats for future delivery at the Western market have been
moderately active, and for the May option prices have ad-
vanced sharply. The bull interests have been aggressive in

their operations. Deliveries on May contracts on Wednes-
day, the first of the month, were quickly taken up, and buy-
ing by nervous shorts to cover contracts has carried prices
steadily upward. The spot market has been fairly active
and firm. To-day there was a higher market early, but

under realizing sales the advance was lost. The spot market
was quiet.

DAILT 0LO8INO PBIOBS OF OATS IN NETIT YORK.
8at

Wo. 2 white In elev SS?!
No. 2 mixed in elev 32

DAILT CL08IN0 PBIOBS OF NO
8aU

May delivery In elev 27
July delivery In elev 26^4

Rye and barley have been dull.

Following are the closing quotations:

Mon. Tuet. Wed. Thurt. Fri.
3314 331s 33^ 341s 34I4
81% 32 3214 34 321a
2 MTZBD OATS IN CHICAGO.
Mon. Tnet. Wed. TKurt. *vi.
2658 26''8 28 2938 29
26 26 26I4 27 26'^9

Fine *2 15 «2 20
rjaperflne 2 25 '92 30
Extra, No. 2 2 45 ©2 50
Extra,No. 1 2 60 ©2 75
Clears 2 80 ®3 40
Straights 3 45 ©3 90
Patent, spring 3 95 -©4 75

FLO0R.
Patent, winter $3 70 ©4 10
City mUlB, patent. 4 15 '©4 75
Ryeflour.Buperllne 2 90 ©3 50
Buckwheat flour «
Corn meal—
Weatern.eto 2 50 ©2 60
Brandywlne 2 65 •©2 70

(Wheat flour In eaoks sells at prices below those for barrels.)

Wheat, per busn.—
HardDulnth, No.l
N'them Dul., No.l
Red winter, No. 2
Hard N. Y. No. 2.

Oats—Mlx'd, p. bush.
White
No. 2 mixed
No. 2 white

OBAIH.
0. 0.
9038a92i«
841i3©8958
8138-»8438
81''8384i8
32 ©34
33i«©37ia
32Vj©:-i3i3
34i4©35i4

Com, per bush.— 0.

Western mixed 5258©55ie
No. 2 mixed 5438»55is
Western yellow 5339©55ie
Western white 63''8©5558

Rye, per buah-
We'estem ..55 ©59ia
State and Jersey 68 ©58

Barley—Western 63 ©73
Feeding 9 ....

Government Weekly Qbain, &c.. Report.—Mr. James
Berry Chief of the Climate and Crop Division of the U. S.

Weather Bureau, made public on Tuesday the telegraphic
reports on the grain crops in the various .States for the week
ending April 29, summarizing them as follows:

Weatheb.—The week ending April 29 has been by far the most
favorable of the seasfin. although the first part was much too cool In
the Ohio Valley, Atlantic Coast and east Gulf districts, and on the
North PaclUc coast. In the States of the Upper MisBlsstppi and
Mlf eourl Valleys, and over the eastern Rocky Mountain slope. Ideal
weather conditions prevailed, the temperature being exceptionally
mild and highly favorable for farmliie operations, germination and
growth.
CoKN.— Rapid progress has been made preparing ground for corn

planting In the States of the central Mississippi and lower Missouri
Valleys, but tbls woik has been much delayed in the Ohio Valley and
Middle Atlantic States. Some corn has been planted in Illinois and
Nebraska; planting is general In Missouri and Kansas and will begin
this week in Iowa if favorable conrtitions continue. Throughout the
central and east Gulf and S"uth Atlantic States the general condition
of corn Is poor.owlrg to unseasonably cool and wet weather, and much
replanting in these districts is necessary.
Winter Wheat.—Winter wheat continues generally in oromlslng

condition. Ofilahoma and Texas, however, continue to report damage
by Insects, and similar reports are now received from Southwestern
Missouri. It appears that the effects of the Hessian fly are much less
serious than were feared, although this pest Is causing damage to some
ext'mt, especially In the Ohio Valley. On the North Pacific coast
wheat has made slow growth In constquenoe of low temperatures. In
Central and Northern California wheat has been greatly benefited by
rain, although late grain In some (ectlons will be cut for bay.
Spring Wheat.—Excepting high winds in the Dakotas during the

latter part of the week, which uncovered in places, and In others
deeply covered late-sown spring wheat, Jthe conditions have been
highly favorable for seeJing and germination, the former being well
advanced over the northern portion of the eprlng-wheat region and
practically finished on the North Pacific coast.
Oats.—Oat seeding continues late in portions of the Middle Atlantic

States, but has made favorable progress in other districts where not
finished. The reports respecting this crop are generally favorable.
Insects continue injurious in Oklahoma and Texas.
The movement of breadstufis to market as Indicated in the

statements below is prepared by us from figures collected
by the New York Produce Exchange. The receipts at
Western lake and river ports for the week ending April 27,
*nd since Aug. 1, for each of the last three years have been:

«(«i9ti at— /iour. Whtat. Corn. OaU. Barl«v. t«

.Bbi«.196It» Bu«h.eOibi Bu(h.56lb.- Buih.Silht Btt<h.48It B«.fi«lr '

biaatio— 171,416 ei4,8'^0 622,079 l,823,g00 80,2:0 44,860

illwankea. 33.250 162,000 14,400 61,600 49.400 16.C0O

iQlath 181,600 207,079 8,907 10,583 8,769

llanaapolli. 1,061,745 71,180 127,880 8,PC0 8,270

CoUdo 84,618 22,329 106,743 48.315 6,00c 4,312

J«trolt 6.000 23,182 23,000 79,000

)l«Teland .. • • • • 28,882 113,868 137,512 ...

n. Lonli ... 29,795 123.476 204,940 266.480 9.760 6,760

*«orla 13,800 12,400 239,700 801.900 87,200 700

Cantai City. 809,600 282,000 126.000

rot.wk.l901 410,178 2.654.948 1,638,247 2,9^1.900 181.400 83,080

iame wk.'OO. 480.762 2 2! 8 608 2.e37,S00 8,058.406 353.817 90,7S6

iama wk.'99. 841,095 2,667,235 8,5t3.416 2.179.3C8 331,877 126,044

Mn«< Auf. 1.

lOOO-HWl. .. 16,015,804 It<9,010,676 161,887,695 130,756.630 87,i»»,«t: 8,866.603

1898-1900 1«, 173,607 176 700,484 177,905,454 189,872,118 88,263,768 B-,296.375

1898-1899. . ll.a912.SH 238.lfl6.011 168,215.302 130,4-*1.917 S3.804.-01 9,277 370

The receipts of flour and grain at the seaboard ports for
he week ended April 27, 1901, follow :

#lour,
a**H9tt at— bhli.
^awYork 10a,6P9
3ofton 36,899
viontreal 17,715
E*hlladalptala 44.U8
Saltlmora 69147
aiohmond 2,011
'<aw Orleani*. 1S,904
'Jawport Newi 8»,5'«
Vorfolk 13,c89
}alraiton
Portland, Ma 17,908
«.John.N,B

Total waak S48.705
*aak 1800 363,845

\Vntat,
buih.
173,S50
4ld,0f2
137,?00
180,2^4
308.499
9.150

279,000

187.450
188.291

9.^10

i,7S2.nefl
1.403,658

Corn.
bu(h.
104,000
176,H.>'0

2,400
818,192
S4^.^36
3^,5<3
61 ilO
66,714

0»t».
bu»h.
674,500
l'1|l,43t}

45.dOO
filtf,uOa
37(.''50
le.JlH
e-^.HOo
50,000

Barlit
bu»H.
88,350

9,ls00

1,098.274
8.536,78(3

88,710
10,434

1.617.959
1.174.096

42.180
8tS,&01

8.025
«,71t
e,eco

"7,79s
1.618

8,646

82,590
42.142

* Raoalpti do not inolnda arrain paiiins tbroub Naw Oriaani tor toratra
4ortf on throagh bllli of ladlns.
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Total receipts at ports from Jan. 1 to April 27 compare as

follows for four years :

R*e$i9U0f- 1901. 1900 '"""r.^
riour bbll. 7,019.691 7,003,638 7,083,579

1BB8.
e.49iS6&9

2H,629.02fl
73,172,R14
S.i tM4,6.il
2.236.H16
«,W16.891

121,920.785 ioe.880,118 100,870.898 148139,000

the several seaboard porta for the week
I, are shovira ia the aaaexad stateoiaat

:

Ifheat DOIh. 8P.e60,289 20,494.493 33.067,215
Oorn 6P,aflO.OTl Sy.ftil,!*'.; 58,SII,h6.S

Oat» 8e.C69,H59 Z1..S70,149 19.f^24,se3

BarleT.. .. •• 8,080.09* 6,185.605 l,aiH.24

1

K,« B8u,4tf3 608.b29 8.,S68 y:i6

Total er»l»

The exports from
endiag April 27, 190

Whiat Oorn, riour, Oat$, Rv4, Pia§ Barln
MmtorlBfrem- buth. bt«»h. bblt buih. '•"n'l '>"»/\„ t>u$h.

••w York 655.418 391.029 70.797 419.16S 26.105 2,818

Boiton. 3-4,877 803.388 17.1«7 221.111 .... „„ „„„ ••

Portland, M«. 18S.291 . ... 17,998 2^.719 8.616 33,883
Philadelphia.. lOO.COO 88.671 37.792 90,000
Baltimore n^.noo 8<1.588 67,541 240.000
HewOrleaui.. 692.000 468,153 2M,.5H7 8l9,3W
Norfolk 19-889 .... .^

NeworlNewi 65.714 84,585 80,000
QalTBitor. 112.000
Bt.John.N.B. 9.810

19.43J^
...••

•••^J^

Total ireek 2^218,790 1,578,4SB 272.16>1 1,887,874 84.751 23.126 ....

Bame ume '00. 1.t8»,404 8 530,335 385.930 48S,9J0 48,445 t'0,707 409185

The destination of these exports for the week and since

SeiJt. 1, 1900, is as below :

. flour. , , VFh$mt. i . r»rn.
W»t}< Sinct Sept. W$rk Sinti S»9i.
Apr. 27 1, 1900,
llUtU.
724,532

1,469,238

Mx90rtifor
mitk and line*
Sept.Ko— bbll

Onlted KinKdom 198,'^82

Uontluem 25,724
6. A C. America. I3,0i9
Weit Indies 8 ).739

Br.N.AmColo'i 8.(^30

Other oonntrlei 774

Wetk Sine* snt.
Apr. 27. 1. 1900.

bblK
7,733,035
1.894,806

et«0 974
775,551
04,139
225.149

40,276,875
87,i58,5l7

21,113
90

869,250

Apr. 27

993,477
845.3U6

7.0n
25,785

750
1.086

I, 1900.
huth.

61.201 957
eo.iiei.b70

B8186J<
1-68,1468

188,177
681,766

Total 272168 10,8''3,fl54

Total 1899-1900.. 886.930 10.053.977
2,213.790
1.889,404

67.923,345 1,573 185 123 881 895
58.0:19.340 3.5iU.885 130.018.884

The visible supply of grain, comprising the stocks in

granary at the principal points of accumulation at lake and
seaboard ports, April 27, 1901, was ae follows:

Whtat,
in*tor««t— btuh.

Maw York ei8,00C
Do afloat —

Boiton 281,000
Pblladelptala 885,000
Baltimore 633.00C
New Orleani 406,0OC
OalveatoD 418 000
UODtreal 327 030
Toronto BB.uOt
Bnflalo 1,473,000

Do afloat 168.000
Toledo .. 706 050

DO afloat
Detroit 218.00C

Do afloat
Obloago I0.2eo.oo/-

Do afloat 1,443.000
Milwaukee b97 i>'"

Do afloat 75.t00
rt>Wlirm4Pt.Anbnr 2.445 oot
Dulnth 10098 '^r"

Do afloat l:i8,000

Minneapolis 14,658.uu>.

Bt Lonli ^ b90.i">'

Do afloat 98,000
Kansas City eoo.uuo
P«orl8 6.000
iBdlanapolU 14 l.nnn

On Mississippi Blrer. 88.000
OnLakei 018,000
OnoanalandriTer

Oorn.
hv*h.
763.000

ioi'.ooo
7a4,')0(

1,078 OOC
168,000

'ii.bbc

668,000

4V6.00'(J

e.ois.o'oV

1,< 196.000
733. () (.

881,000

Oat*,
bn/i^i

797,00(J

i27.00C
471 1101

717,000

878.0&C
8.00C

238,000

2,778,00n
140,1100
395.001'

472,000

Hilt

2d,o:o

35.0 CO

le.bdo

""i.'ooo

19, nil'

417.00':

i.bdd

Barleii
bulk.
88.000

68,JO<
48,000
61 00

i.ab'i

14.000

197,000

15.0nii

72,000

Total Apr. 27, 1901*. 48,853,000
•rolal Apr. 20, IM01». 49.868.000
Total Apr. 28 IBOOt. 62,471,000
T .tal Apr 5(9, 1899+. !;8.144 OtO
T -tal Apr, 30, 189bt. 23,283.000

8,200,000 1,33),000 41* OQC 74,00

868,000 1.834,00C 7,Vo( 28.0Ut
88i,000 8.000

189 OCO 200C
..

162.0P0 eie.oou 24.000 1,000
26.000 23,001 8,000
20.0 «>

1177,000 2,044000

970,000

60.000

19 2P5,000 12,364,000 696,000
2l,82S 000 lO.Ull.OUO 1.012.000 718,O0U
81,917,000 7,987,000 1,2H0,000 1.0P9.000
25,886.000 9,577,000 1.197.000 1,678,000
27,041,000 11,218,000 2,880,000 851,000

• Includes stocks In private elevators at MUwaakee.
+Stock s In private elevators at Milwaukee not Included
Note.—BedlnnlnR July 1. 1899, the New York Produce BxchaUKe has changed

Its Visible Supply Statement by Includins; stocks at New Orleans, Galveston,
Ft. William and Pt. Arthur (previously omitted) jtud leaving out Albany
Oswego and Cincinnati, formerly Included.

THE DRY GOODS TRADE.
New Yobk. Friday, P. M., May 3. 1901.

Several days of fine weather have helped the demand for

dry goods, but not sufficiently to impart any activity to the

market at first hands. The retail trade has shown an im-

provement, but retailers are fairly well stocked with mer-

chandise and the effect of a more liberal distribution by them
must be slow in making itself felt to any extent in other

quarters. The primary market shows considerable irregu-

larity. In cotton goods the export demand has cleaned up
most stocks of export grades and some of these are fully 3^c.

higher than a week ago. On the other hand print cloths
have been reduced 316c, at Fall River and allied fabrics are
in consequence generally weaker here. The print cloth situ-

ation is the weakest feature in the market justnow^. The
curtailment of production entered upon in March has not
brought a reduction of stocks to any extent, nor prevented a
material decline in prices. There is talk of the curtailment
being prolonged and also of a reduction in wages, bat no
definite policy has been decided upon as yet for the action
to be taken when the present short time agreement expires.

Woolen Goods.—The orders for men's wear woolen and
worsted fabrics during the week have been disappointing in
both number and volume. Clothiers show no sign of throw-
ing off their previous conservatism and are slow in supple-
menting their original purchases of heavy-weights, while
practically neglecting light-weights. The market for both
staple and fancy lines of trouserings and suitings is irregular.
There are no quotations lower than a week ago, but if a
good business could be drawn out, there are sellers who

would be willing to make concessions. In a few lines busi-
ness has been good enough to put sellers in a firm position.
For overcoatings and cloakings the demand has been quiet
and without special feature. In dress goods developments
have been few and have not helped conditions, the market
continuing quite irregular. Flannels and blankets are in
quieter demand than usual for the time of year and irregu-
lar in price.

Domestic Cotton Goods.—The exports of cotton goodi
from this port for the week ending April 29 were 2 699
packages, valued at |177,183, their destination being to the
points specified in the tables below:

1901. 1900.

Week. Since Jan.l. Week.

90
1

2,738
154

"888
91

200
372
13

77647

Since Jan. X.

Great Britain...... .......... 200
69

1,582
740

16,973
1.076

10,769
2,341
8,046
719

3,862
21,051
1,921

678
355Other European.............

Ohlna 99,883
7,028
12 825

[ndla 2
A.rabia.....
Africa 53

481
12

168
1,578
136

2.699

1,276
WeetlndleB 8 901
Mexico ............ 1,305

4,714Central America.............
South America.............. 16,'221
OtherOoantrles 2,509

Total .« 68,080 154 693

The value of the New York exports for the year to date
has been $3,066,664 in 1901, against $6,226,978 in 1900.

Quotations of standard and 3 yard sheetings and drills

have been advanced in leading brands %-i. for expert cuts,
but there has been no change in the market for home lengths
which are still easy to buy at irreaular prices la bleached
cottons both the jobbing and mauufacturing trades continue
conservative buyers, and the demand is freely met. There
are no open reductions in quotations, but the market is irreg-
ular. Wide sheetings are quiet and unchanged. Cjttoa
flannels and blankets also quiet. Denims in limited request
and prices easy. Ticks dull and irregular and other coarse,
colored cottons in indifferent request ,with ready sailers.

Prints in both fancy and staple lines are quiet and tending in
favor of buyers. Percales weak with a slow demand.
Napped fabrics of all kinds are quiet, but best makes well
sold ahead. Ginghams are without change. Print cloths
have been reduced to the basis of 2 9-16c. for regulars, but
no general demand. Wide goods quiet and easier.

Foreign Dry Goods,—Fine grades of dress goods are in
fair demand, but other descriptions quiet. Silks are steady,
with a moderate business and ribbons quiet. Linens very
firm in price, but demand indifferent. Burlaps firm, but
only small orders coming forward.
Importations and Waretionse U^ithdraivalROf DrrGooA*
The importations and warehouse withdrawals ot dr} goods

ac this port for the week ending May 2, 1901, and since
January 1, 1901, and for the corresponding periods of last

year are as follows;
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TERMS OF SUBSCRIPTION.

The Investors' Supplement will be farnif hed without
extra charge to every annual subscriber of the Commercial
AND Financial Chronicle.
The State and City Supplement will als,o be furnished

without extrachargeto every subscriber of the Chroncile.
The Street Railway Supplement will likewise be fur-

nished without extra charge to every subscriber of the

Chronicle.
The Quotation Supplement, issued monthly, will also be

famished without extra charge to every subscriber of the
Chronicle.
TERMS for the Chronicle with the four Supplements

above named are Ten Dollars per year within the United
States and Thirteen Dollars in Europe, which in both cases
includes postage.

Terms of Advertising—(Per Inch Space.)
Transient matter (each tlme)$4 20

STANDING BD8INE88 0ARD8.
Two Months (8 times) $22 00

ThreeMonthB (]3tlme8).$2S00
Six Months (26 times). 50 00
TwelveMonth8(62tlmeB). 8700

MUNICIPAL BOND SALES IN APRIL.
The municipal bond market continues quiet and

without feature. Our records show that during the

month of April $10,334,468 of such bonds were dis

posed of, not including $1,606,000 of temporary loans

reported, nor do we include nearly two millions of

Canadian loans, the sales of which were mentioned in

these columns during that month. This aggregate,

while it does not quite equal the $10,432,241 reported

for the month of March 1901 (which total, 'it is proper

to say, contained 5^ millions of bonds issued by New
York City and the State of Massachusetts), is some

what larger than the average ($8,750,000) for April of

the previous nine years. In April 1900, however, the

total was $14,157,809, the amount then being enlarged

through sales of several good-sized issues, among
which 3^ millions contributed by the city of Balti-

more, 3^ millions by the city of Providence and

116 millions by Cook County, 111., may be men-

tioned.

During the past month, while a few large issues are

includtd, the great majority of the sales were for com
paratively small amounts. The largest sale was that

made on April 8 by the city of Allegheny, Pa., when
$1,098,000 3^-per' cent 30-year bonds were awarded on

a basis of 3*113 per cent. The best sale of the month
was Rhode Island's $700,000 3-per cent 40year gold

bonds, awarded on April 18 to the estate of Benjamin

B. Knight at 104*11—an interest basis of about 2*828

per cent. This was an even better rate than that ob-

tained by that State in July 1898, when $800,000

bonds of like description were sold on a 2'906-per-cent

basis.

The number of municipalities emitting bonds and

the number of separate issues made during April

1901 were 156 and 209, respectively. This compares

with 107 and 140 for March 1901 and 134 and 193 for

April 1900.

In the following table we give the prices which were

paid for April loans to the amount of $9,484,218,

issued by 130 municipalities. The aggregate of sales

for which no price has been reported is $850,250, and

the total bond sales for the month $10,334,468. In

the case of each loan reference is made to the page of

the Chronicle where a full account of sale is given.
April Bond Bales.

Page. Location. Rate, Maturity. Amount. Price.
787..Adam8Co., Ind 4 1904-I9I1 $28,000 103-75
834. .Adams co, (Wa8h.)8oh.

J>l8t. No. 46 7 1,100 100
834..Altron, Ohio (5 Issues). 5 1902-1906 6,700

| {[IgQS^
787. .Albany Co.. N.Y 3ifl 1902-1921 45,000 lf)408
738.. Allegheny, Pa S^a 1931 1,098,000 107*52

Pagt. Location. Bale.

738.. Allegheny (Pa) School
Dlst 313

738. .Anaheim (C'al ) School
Dlst 5^

687.. Attleborough, Mass Z^
892.. Baker Co. (Ore.) Sch.

i)i8t. No. 5 5
787.. Bannock Co.. Idaho

—

412

738.. Beaver Co., Pa Z^
738..BeavtrCo ,Pa Zh,
738. .Belle Plalne (Iowa)3ch.

DJ8t 4
738..BerkBCo.,Pa 3>a
892..Bernalino Co., N. Mex. 5
7H8.. Brewer, Me 4

892. .Brockton, Mass 3^
892.. Brockton, Mass Z^
892.. Brockton, Mass 3»*

H}<2. . Brockton, MaBS Z^
892. . Brockton, MasB 3^3

892. .Biockton. Mass Z^
788..Buftalo, N. Y. (2 ieeues) S^a
834..ButlerCo.,Ohio 4

788. .Caddo (La.) Levee Dist. 5

834..Calhoun Co., Ala. (2 Is-

sues) 41a
78 8..Canyon Co.. Idaho 4ia
'38..Cartervllle, Mo 4ifl

788. -Cass Co., Mich 4
788..ClncinnatlO. (2 Issues) 3ifl

7^-8. .Clnclunatl, Ohio 4
834. .Cincinnati. Ohio 3Jfl

738. .Clallam Co., Wash 5
834.. Clarendon (Texas) Ind.

Bch.rist 5

688. .Clinton (Iowa)Ind.8ch.
Dl8t 4

893.. Collinwood. Ohio 4
893. Collinwood, Ohio 5
893. .Collinwood, Ohio 4
893. .Collinwood, Ohio 4
738. .Custer Co.. 8. Dak
788. .Dade Co., Fla 4ia

834.. Decatur Co., Ind 4^
738.. Des Moines (la.). West

Side Sch. Dlst 3»«

835. .East Cleveland, Ohio.. 5
835. .East Conemaugh (Pa.)

Sch. Dlst 4
788..Emlenton, Pa 4
788..Ensley, Ala 6
739.. Erie Co., N.Y Z'^

835. Erie (Pa) Sch. Dlst.... 4
835..EtowahCo.. Ala 4
835..Falls City, Neb 4
789..Flndlay, Ohio Z^
835..Flndlay, Ohio S^a
739.. Flathead Co., Mont 4
7>-9. .Franklin Co., N. C 4
893. .Fulton Co.. Ohio 5
83ft. .Gardner, Mass 3^3
893..Grefnport, N. Y 8ifl

7 89..Hacken8ack, N. J 4
739..Hamllton(0.)2ch.Dist. 4
83."^. . Hampton, Va 4
893..Harbor Springs, Mich.. 4
835..Harnet Co., N. C 6
835.. Hartford (Conn.),8outh

Sch. Dlst 3I3

7 89.. Hebron and 8pg. Creek
PTects.,Neb.(2 Issues) 4

739..HudsonCo., N. J S^a
835..Hyait8ville, Md 4
835..lBhpeminK (Mich ) Sch.

Dlst. No. a 4
835.. Itasca Co., Minn 5
885..KlngflBherCo.,Okla... 4%
789. Larchmont, N. Y 3»9
894..Le8ter8hire, N. Y 3-40
836..Lewl8ton. Minn 4
739.. Long Beach, Cal 5
836..Lowry, Minn 5
836..MoLeanCo., Ul 4
739. .Marion. Ind 5
739. .Marquette, Mich 4
836.. Marquette (Mich.) Sch.

Dlst 4
789..Memphl8, Tenn 4
789..Merlden, Conn 3ifl

789..Meriden, Conn Z^
689..Mlddlebury. Vt 4
894..Milaoa (Minn.) School

Dlst No. 13 4»fl

836.. MUlersburg, Ohio 5
790. .Milton. Pa 4
836.. Minneapolis, Minn..... 4
894 Montana 5
689. .Montgomery Co., Ala.. 5
836. .Nebraska City Pre-

cinct. Neb 4i«

836..Newbern. Tenn 5
^36. .New Britain. Conn 319
83B..New Britain, Conn 3^
836..Newton, Mass 3-10

739..Norfolk, Va 4

836..0ceanClty, Md 6
895..0u)aba, Neb. (2 Issues). 4
7 90.. Ontonagon (Mich.) 8oh.

Diet 4»a
»!36. Opellka. Ala 5
895..Oregon City, Ore 5
790. .Pleasant Twp., Ohio (2

836.. PlymoDtii, Maes!!..!'..". 3^0
836. .Plymoath. Mass 3^i
836. -Plymouth, Mass Z^
836. .Plymouth, Mass 3»«
740 Polk Township. Ohio.. 4
790.. Portage Co., Wis Z^
740.. Portland, Ore 6

740..Presqne Isle Co.. Mich. 5
790..Ramapo (N. Y.) School

Dlst. No. 3 3i«

836..Renton (Wash.) School
Dist. No. 7 4»fl

895..Rhinebeck (N. Y ) Sch.
Dlst. No. 5 4

MatuHty. Ammmt. Price.

.$150,000

12,.':00

10291

1902-1911 108
1921 20,000 105-43

11911-1921 15,000 106 06
11911-1920 1?',0( 101-cO
1902 1905
1908 1916

20,000)
55,000 \

102-035

11906-1911 10,000 101-20
l.=.0,0(i0 103-815

11921-1931 184.200 100-50
1921 30,000 114165
1931 13,000 J 05-76

1906-1930 25.000 101 48
19C2-1914 13 000 101-87
1902-1911 1 0,000 101-50
If 02-1913 24,0C0 101-75
1902-1913 24,000 10175

1921 111,542 10ti-'<:65

1904-1913 i 0,000 lOi-77

tl941 1951 ioo,(:oo|
111-90
11305

1926 100,000 101002
11911-1920 3X,000 1C0526

1910 8,.' 00 100-552
1904-1905 15,000 100
11911-1921 100,000 104-217

3t>,0i 011100
11910-1920 l.= 0,< 00 ioa-50
11911-1921 90.000 96

11906-1921 lO.OCO 101-10

119061911 50,000 102-25
1926 4 0,000 101-68
1921 12,000 105-29
1H16 22,000 10114
1926 If ,0(J0 101-14

11911-1921 20,000 103-055
11911-1921 1." 0,000 100-25
l'o02-1921 38,830 102-43

175,000
25,000

35,000

ICO
101-10

102-967
11902-1931 le.OOO 101-569

10,(00 105
1905-1916 210,0( 104-015
19021915 32,000 104-302

1911 10,( 00 100
119061921 30,0rt0 100-166
1902-1921 50,000 100-36
1902-1911 17.0(0 100073

1921 55,000 100-936
1921 lO.COO JlOO

1902-1903 9,0(»0 100
1902-1926 50,000 103-29
1905-19^8 12,0(0 104-80
1903-1905 10,000 101
*1903 12.0t0 101066
1941 13.0C0 ICO

1904-1913 10,000 100 77
11911-1921 12,000 110-668

1931 135,000 10317

11902-1911 13,000 1(0-192
190.5-1920 110,000 101-29

1931 30,000 100-083

1912-1916 45,000 105-80
1921 15.000 109-296

11911-1921 30,000 100
25,000
16,01

103-17
1C06-1925 100
1903-1912 5,000 100-20
1902-1941 6,600 110-60
If 04-1 916 3,4(0 101-176
1902-1906 192 000 101-735

1911 183.C00 101-366
1916 35,000 104-06

*1915 4P,000 105-80
1931 250,000 101-48

1913-1916 40,000 10^-17
1917-1924 80,000 104-37
11921-1941 50,000 110-07

1911 If,000 102-183
1902-1911 22.200 106-565
1902-1921 20.000 103-022
1905 1914 18K,0l0 105-512
11911-1921 20,000 100

1941 25,000 110-788

1903-1921 fO.oro 100
1921 10.000 107-10

1902-1926 7."^ ,000 101-79
19021934 67 000 102-50

1931 20,00011100

1931 626.000
ltl-77
103

1911-1925 15,000 100
1921 148,000 103-108

19021906 10.500 100
1931 40,000 1(0
1921 30.000 109-666

1905-1921 90.000 101-27
1902-1921 20.000 102-77
1902-1911 lO.O. 101-29

1S02-1911 5.000 101-29
1902-1911 b.OOO 101

1908 5,000 102-035
1902-1909 80,000 100

1911 25.OCOJ
103
102-50

1921 30,000 101

20,000

9.000

101-56

1911 102 011

1901-1910 5,000 104-31
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Page Location. Rate. Maturity. Amount. Priee
790. Rhode Island 3

5
1941
•1909

700,000
13,000

104-11
895. .Reno, Nev 100
895. .Rocky Mount, N. C. (2

Issues) 5 1941 55,000 102
690. .Ross Co., Chlo 6 1903-1907 SS.OOO 109-40
790. -St. Joseph Mich 4 1921 12.000 105-66
895. .St. Ji seph, Mich 4 1921 10,000 105-81
837. .Socorro Co., N. Mex... 5 tl921-19Sl 144,000 100
791. .Sprlngfleld, Mo 4 1906 1921 35,000 102-27
896. .Stoneham.Mass SI4 1902-1907 SO.'OO 101003
837. .Stoughton, Mass 4 1921-1922 10,000 112-13
837. .Suffolk, Va 4 1931 15,000 103
741. .Syoamore, Ohio 5 190,«1913 6,000 106-30
837. .Taunton, Mass Sifl 1930 100,000 107136
837. .Taunton, Mass S'd 1920 3,000 104-51
838. .Tlconderoga (N.Y.lSoh.

Diet. No. 5 4 1906-1916 10,500 105-57
838. .Toledo, O. (23 issues)..

.Union Co., Ohio
4
5

152,883
15,000

10217
897. *1903 103-286
838. .Union (N. y.) School

Dlst. No. 5 3ifl 1906-1914 10,000 101-192
795? .Unlonvllle, Mo 4

ft

1 19 11-1916
1902-1906

16,000
10,000

101-25
792. .Vincennes Twp.. Ind... 103-07
«9l. .Warren Co.. Miss 6 11906 1916 1,500 106-125
839, .Washington 3ifi 20,000 100
742. .Washington Co., N. Y.

.

5 1902 25.000 101
897. .Waterbury, Conn 31* 19021932 310,000 102079
897. .Waterbury, Conn 3»fl 19012-1926 125,000 101-65
839. .Waterloo (Iowa) Boh.

Dlst 4
3ifl

11908-1911
19.2 1941

25.000
100,000

101-70
742. .Watertown. N. Y 107-45
839. .WellBton, Ohio 4 1902 1911 18,596 101-409
839. .WellsviUe, Ohic 4 1905-1919 75,0)0 104-158
839. .Weston Co., Wyo 5-10 tl911-1921 2,000 100
691 .White Plains. N. Y 4 8,t67 110-47
839. .Wilmington, Del 4 1913&1926 50,000 107-502
742. .Wilmington (Del.) Sch.

Dlst 14
.Wlnthrop (Minn.) Sch,

150,000 102-215
897.

Dlst. No. 63 4 1911 5,000 100-50
742. .Woodbine. Iowa 5 1912-1915 2,000 103 05
742. .Woodstock (Minn.) Sch.

Dlst. No. 33 5 1902-1916 6,000 102-50
792. .Woonsooket, R. I Sifl 1931 200,000 103-52
792. -WoonBooket, R. I 3i« 1925 100.000 103-09

Total (130 munlolpalltles, covering 183
separate Issufis). . $9,484,218

Aggregate of sales tor which no price has
been reported (26 municipalitleB, cover-
ing 26 separate issues)

.

Total bond sales forAp

850,250

rill901 55.10,334,468
* Average of dates of maturity, t Subject to call in and after the

earlier year and mature in the later year. §Not Including $1,606,000
of temporary loans reported and which do not belong in the list;

also does not include $1,937,426 of Canadian loans reported. H Taken
by sinking fund as an investment. 1 And other considerations.

Bay Conntj, M.lch.—Bonds Valid.—Jndge Shepard lately

handed down an opinion holding that the recent action of
the State Legislature in passing an Act legalizing the $100,000
S}4% 30-year road bonds voted in April, 1900, has cured all

irregularities complained of in a suit brought to restrain the
issuance of these bonds. The Judge states, however, that as
all the questions involved are serious ones and as the matter
is one of great importance to the taxpayers the highest Court
of the State should pass upon the questions raised and deter-
mine the legality of the bonds before they are issued.

Cincinnati, Ohio.

—

Lease Cincinnati Southern Eaihvay.—
The trustees of the Cincin. Southern Ry. on April 27 received
a communication from President Spencer of the Cincinnati
New Orleans & Texas Pacific Railway accepting the terms
and conditions of the resolution passed by the trustees on
April 16, as mentioned in the Chronicle April 20 on p. 787.

CoBneeticut.

—

Savings Banks Investment Law.—On'page
850 in our editorial columns will be found in full the Act
passed by the State Legislature of Connecticut and approved
April 30 revising the laws of that State relating to the invest-
ments of savings banks.
Tennessee.—Legislatm^e Adjourns.—The State Legislature

adjourned on April 25, 1901.

Bond Proposals and Negotiations this

week have been as follows :

Adrian, Mich.—Bonds Proposed.—The issuance of |50,000
improvement bonds is being considered.
Aiben, S. C—Bonds Proposed.—Citizens of tliis| city are

discussing the advisability of issuing bonds to pay for im-
provements.
Albany, N. Y.

—

Bonds Authorized.—The Common Council
has authorized the issuance of $25,000 SJ^^ 1-20-year (serial)
bonds for park purposes.

Alliance, Ohio.—Bonds Authorized.—The City Council
has authorized the issuance of |4,500 A% street-assessment
bonds. Securities will be in denomination of $500, dated
June 1, 1901. Interest will be payable semi-annually at the
office of the City Treasurer. Principal will mature $500 in
one year and $1,009 yearly thereafter.
Alma, Wis.—Bonds Defeated —This city has voted against

the Issuance of |6,000 city-hall bonds.
Amesbury, Mass.

—

Bonds Proposed.—Thia town has voted
to petition the Stale Legislature for authority to issue $100,-
000 sewer bonds.
Attleborongh, Mass.—Bonds Voted.—At a special town

meeting held recently the issuance of $30,000 water-supply
bonds was authorized.
Anborii, N. Y.

—

Bonds Authorized.—The City Council has
decided to issue $30,000 paving bonds.
Aurora Township, Cload Connty, Kan.—Bowd Sale.—

This township has sold to C. E. Foote & Co., Topeka, an

issue of $15,000 5>^« refunding bonds. Securities will mature
in 1916, subject to call one bond of $600 every six months.
Baker County (Ore.) School lUstrict No. b.—Bond Sale.

—On April 20 the $15,000 5% 10-20-year (optional) bonds were
awarded to N. W. Harris & Co., Chicago, at a price said to
be 106*06. For description of bonds see Chronicle April 13,

p, 738.

Balaton (Minn.) School District.-Bonds Fofed.—This
district has voted to issuR $10,0U0 school- house bonds.
Bayard (Neb.) School District.-Bond Sale.—Thia district

has sold an issue of $1,000 1% bonds to Denver parties.

Bayonne, N. 3.—Bond Sale.—The $100,000 4^ 10-year tax
bonds offered but not sold on April 16 have since been dis-

posed of at private sale to Jno. D. Everitt & Co., New York
City.

Bellefontaine, Ohio.—Bonds Defeated.—At the election
held April 24 the proposition to issue $100,000 sewer bonds
was defeated by a vote of 746 for to 497 against, a two- thirds
majority being required under the law.
Benwood ( W. Va.) School District.—Bond Election.—An

election has been called for May 7 to vote on the question of
issuing $30,000 school-house bonds.
Berea, Ohio.

—

Bonds Authorized.—The Village Council has
authorized the following bonds :

$10,000 water-worhs improvement bonds maturing $600 yearly on May 1 from
1914 to ivm, luoluslve; $1,000 yearly on November 1 Irom 1914 to 1919,
inclusive, and J.'iOO on Nov. 1, 1920.

2,000 eiectrlc-ligbt bonds maturing $500 yearly on ^May 1 from 1914 to 1917,
inclusive.

The above bonds are all in denominations of $500, dated
May 1,1901. Interest will be at a rate not exceeding 5^,
payable semi-annually.
Bernalillo County, N. Mex.—Bond Sale.—N. W. Harris

& Co., Chicago, according to reports, have been awarded
an issue of $184,200 5% 20-30 year (optional) refunding bonds
at 100-50.

Boise (Idaho) School District.—Bond Election.—Thia dis-

trict. It is stated, will hold an election to vote on the ques-
tion of issuing $52,000 bonds for a high-school building.
Brockton, Mass.—Bond (Safe.—On April 27 thesix issues of

d}4% bonds, aggregating $109,000, were awarded to the Wildey
Savings Bank of Boston at the prices named below. A full

list of the bidders follows :

$13,000 $26,000 $13,000 $10,000 $24,000 $24,000
Water Sewer Sch'Ol Drain Street Street
Bonds. Bonds. B nds. Bonds. Bonds. Bonds.

Wildey Savings Bank.... 106-76 104-48 lOlS? lOlSO 10176 101-76
Blodget, Merrltt&Co.... 106-42 l(i3-42 101-42 101-O3 10ri7
K.L.l)ay&Co 106-176 103-417 101-817 ]0r037 101-67 101*67

For the Entire Amount of Bonds Offered.

Jose, Parker & Co.. Boston. ... 10^-77 i C. S. Cummlngs & Co.. Boston.. 102-29
Adams & Co.. Boston lii2-437 Blake Bros. & Co.. Boston. 102-15
Estabrook & Co.. Boston 102-41 I

For description of bonds see Chronicle April 20, p. 788.

Brookings, S. Dak.

—

Bonds Voted.—This town has voted
to issue $50,000 b% 20 year water-works bonds.
Brookline, Mass.—Loan Authorized.—At a recent meeting

of the selectmen the Treasurer was authorized to borrow
$200,000 in anticipation of the collection of taxes.

Buchanan County, Mo.

—

Bonds Defeated.—At the election

held April 6 the proposition to issue $100,000 county-building
bonds was voted upon and defeated,

Burt County (P. 0. Tekamah), Neb.—Bond Issue Pro-
posed.—W. A. Moyer, Connty Clerk, has given notice that
the County Supervisors propose to issue $80,000 4l% 10 20-year
(optional) bonds to refund to that extent $105,000 6^ railroad
bonds issued July 1, 1S81. The remaining $25,000 bonds will

be paid off with cash now on hand.
Camden, N. J.~Bond OJferingr.—Proposals will be re-

ceived until May 13, according to local papers, for $18,000 4^
re paving bonds.
Carbon Connty (P. 0. Rawlins), Wye—Bond Offering.—

Proposals will be received until 5 P. M., May 7, by H. B. Jen-
nings, County Clerk, for $28,800 refunding bonds. Securi-

ties will be issued in denominations of $100, $500 and $1,000,

all dated August 1, 1901. Interest (at a rate not exceeding

43^?) will be payable January 1 and July 1 at the oflBce of

the County Treasurer. Principal will mature in twenty
years, subject to call after ten years.

Carbondale (111.) School District.—Bond £?/ec«ton.—An
election will be held in this district; to vote on the question
of building a $20,000 school house.
Chicago (111.) Sanitary District.-Bond Bill Passes

House.—The House of the State Legislature on April 24

passed a bill authorizing this district to increase its bonded
debt from $15,000,000 to $20,000,000, to pay for widening the

Chicago River.
Cleveland, Ohio.—Bonds ^uf/ionzed.-The City Council

has authorized the following bonds :

Ordinance. „...,.., „
31,800, . . $16,000 4% 10-year Canal Street sewer bonds of Sewer District No. 3.

31,801.... 160.000 4^ 10 vear Norwood Ave. sewer bonds of Sewer District No. 7.

31,802.... 16.000 i% 10-year Front Street sewer bonds ot Sewer District No. 9.

31 803 10,000 1% lO-year Rhodes Ave. sewer bonds of Sewer District No. 12.

31,SOI... 10,000 4% lO-year Berlin Street sewer bonds of Sewer District No. 18.

31.805 100,0004^20 year bonds to construct main sewer in Lake Shore Bou-
levard.

3l,8"6... .160,000 i% 10-year sewer bonds of Sewer District No. 16.

31,807 ... 40,000 4% lO-year sewer bonds of Sewer District No. 16.

31,808.... 74,000 4% lo-year sewer bonds of Sewer District No. 17.

31,8u9.... 20,u00 i% 10-year sewer bonBs of Sewer District No. 18.

31,810. . . . 11,(0 ) 1% 10-year sewer bonds of Sewer District No. 4.

Securities are all in denomination of $1,000, dated April 1,

1901. Interest will be payable semi- annually.

Bona Offering.— Pro-poBala will be received until 12 M., May
25, by J. P. Madigan, City Auditor, for $100,000 H 20-year

intercepting sewer bonds and $200,000 4.% 10- year sewer dis-

trict bonds. Securities are in denomination of $1,000, dated

April 1, 1901. Interest will be payable semi-annually at the
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American Exchange National Bank, New York City. A cer-

tified chtck for 5% of bonds bid lor, payable to the " Treas-

urer of the City of Cleveland," must accompany proposals.

All bids must be made on blank forms, which can be obtaiEed
from the City Auditor. ,

Coaticook, Ouehec.—Debenture Election,—The rate-payers

of this place will vote on a by-law for a loan of |29,000

at 4% interest.

Collinwood, Ohio.

—

Bond Sale.—On April 11 the four issues

of bonds, aggregating |90,00O, were.awarded to W. J. Hayes
& Sons, Cleveland, as follows :

$40 000 4!< 25-year water bonds... 101-68
I

$22.000 4^ lE-yr. elec-llKht bds... 101-14

12,000 5^ 20- yr. clralnage bonds. 106-2B I 16,000 4!{ 25-year bonds 101-14

For description of bonds see Chronicle March 30, 1891,

p. 638.

Columhns, Ohio.—Bonds Authorized by Couvcil.—Th^
City Council on April 29 passed an ordinance providing for

the issuance of $110,000 4.% 30-year electric-light bonds.

Concord, N. C—Bond Election Authorized.— Ihe recent
Legislature authorized this town to hold an election to vote
on the question of issuing $150,000 bonds for various pur-

poses. If authorized, these bonds are to be in denomination
of not less tban $1,000. Interest will be payable January 1

and July 1, at a rate not exceeding 6%. Principal will ma-
ture In forty years.

Crafton School District," Allegheny Connty, Pa.—-Bond
O^ertTifir.— Proposals will be received until 8 p.m., May 15,

by the Board of School Directors, Harry A. Meredith, Secre-

tary, for $55,0C0 4% bonds. Securities were authorized at the
election held in February, 1901. Tbey are in denomination
of $1,000, dated May 15, 1901. Interest will be payable
semi- annually at the Metropolitan National Bank, Pittsburg.

Principal will mature yearly on May 15 as follows : |1,000

yearly from 1903 to 1909, inclusive, and in 1911, 1913 and
in 1915; $2,0C0 each year in 1910, 1912, 1914, the same
amount yearly from 1916 to 1922, and in 1924 and 1926; $3,000

each in 1923, 1925 and from 1927 to 1931. Bonds are free

from tax. A certified check for $500 must accompany pro
posals. Accrued interest is to be paid by purchaser. A bill

for an injunction to restrain the board from issuing these
bonds was filed in the March (1901) term of the Common
Pleas Court No. 1 of Allegheny County and upon hearing
was dismissed.
Dallas County, Texas.—Bonds Proposed.—The County

Commissioners are considering the issuance of $100,000 d% re-

funding bonds.
Dalton (Mass.) Fire District.—Bonds Voted—At a meet-

ing of this district held April 29 the issuance of $25,000 bonds
for the extension of the water works was authorized. We
are advised by John D. Carson, Treasurer, that nothing will

probably be done towards issuing any of these bonds at

present.
Danville, Va.—Bonds Proposed.—At a meeting of the City

Council held April 19 an ordinance was introduced to author-
ize the issuance of $160,000 4% 30-year refunding bonds.
Decatnr County, InA.—Description of Bonds.—The $88,830

4%% JackBon Twp. bonds whicn we stated last week had
been sold to the Third Nat. Bank of Greensburg at 102-43 are
in denomination of $970 75, and will mature one bond each
six months, beginning May 15, 1902. They are dated April 15

and the interest will be payable May 15 and November 15.

Delta Connty (P. 0. Escanaba), Mich.—Bond Offering.—
Proposals will be Vf ceived until 12 m.. May 15. 1901, by Alfred
P. Smith, County Clerk, for $20,000 4% jail bonds. Securities
are in denomination of $500, dated July, 1, 1901. Interest
will be payable semi- annually at tbe office of the County
Treasurer. Principal will mature $4,000 yearly on July 1

from 1902 to 1906, inclusive. A certified check for 2% of bid,

payable to the County Clerk, must accompany proposals.
These bonds were originally advertised for eale on May 1, 1901,
but the Board of Supervisors on April 24 made a change in

the maturity of the bonds, necessitating a postponement of
the sale as above.

Detroit, Mich.

—

Bonds Authorized.—The Common Coun-
cil has passed a resolution authorizing the Board of Water
Commissioners, the Board of Estimates consenting thereto,
to issue $50,0003}^;? 30-year water-worksimprovement bonds.
Duhliu, Ga.—Bonds to be Issued.—This place will probably

advertise for sale in tbe near future an issue of $25,000 school
and city improvement bonds.
East Cleveland, Oliio.—Bond O/rering.—Proposals will be

received until 12 M., May 13, by H. B. Chapman, Village
Clerk, for $20,000 4% sewer bonds. Interest will be payable
semi-annually at the Cleveland Trust Co., Cleveland, and
the principal will mature May 1, 1921. A certified check for
$2,000, payable to the village of East Cleveland, must accom-
pany proposals.

Erving, Mass.—Loan ^ttiifionzed.—Ata town meeting held
April 11 it was voted to borrow $4,000 for school-house pur-
poses.

Findlay, Ohio.—Bonds Authorized.—The City Council bas
authorized $8,000 4% 1-8-year (serial) crematory bonds. St-
curities will be in denomination of $1,000, dated May 1, 1901.
Interest will be payable semi-annually at the Fourth Na
tional Bank, New York City.
Fort Atliinsoii, Wis.—Bond Sale.—The $35,000 S}4% water

bonds advertised for sale on April 3 have been awarded to
a Chicago firm. For description of bonds see Chronicle
March 23, p. 592.

Foxboro, Mass.—I/Oan Authorized.—The Treasurer has
authority to borrow $20,000 in anticipation of the collection
of taxes,

Franklin Township, N. J.—Bond Offering.—W. Acker-
man, District Clerk (P. O. Nutley); will receive bids until

8 P. M., May 14, for $18,C00 4% 30-year gold bonds.

Faltou County, Ohio.—BomZ Sa/e.—This county has sold

at par an issue of $9,000 5% court-house repair bonds. Secu-
rities are in denomitation of $1,000. Interest will be pay-
able semi-annually. Principal will mature $3,0(j0 on Jan. 1,

1902, a hke amount on July 1, 1902, and likewise on Jan. 1,

1903.

Gardner, Mass.—Bids.— Following are the bids received
for the $50,000 d^% 1-25-year (serial) sewer scrip :

C 8 CumminKS & Co.. Boston. .103-29 fi. L. Oay & Co.. Boston 1C3-019
ROKerH,Newman* Tolman.Bos.lO:-i-227 Rlodt'et. Merritt & Co., Boston. 102-78
Jose, Parker & Co., Boston 103111 Adams A Co., Boston 102 61

As stated last week, securities were awarded to C. S. Cum-
mings & Co., Boston, at 103-29.

Bond Bill Passes House.—The House of the State Legis-

lature has passed a bill permitting this town to issue $100,000

eewer bonds.
Geneseo, N. Y.

—

Borids Proposed.— Legislative authority

has been granted this village to issue $15,000 fire-department-

building bonds.

Geneva, Ohio.—Bond Election.—On May 11 this place will

vote on the question of issuing $25,000 light-plant bonds.
Gladwin County, Mich.—Bonds Z)«>/ea<ed.—At the recent

election the voters of this county defeated the proposition to
issue $10,000 jail bonds.

Glouster, Athens County, Ohio.—Bond Election.—An
election will be held May 18 to vote on the question of issu-

ing $8,000 water bonds.

Grand Bapids, Mich.

—

Bond Election Proposed.—A peti-

tion has been presented to the Common Council requesting
that a special election be called to.vote on the question of

issuing $100,000 bonds.
Grant City (Mo.) School District.-Bonds Defeated.—At

the election April 2 the question of ifsuing $2O,0CO school

bonds was voted upon and defeated by a small majority. The
proposition will most likely be again submitted to the voters

at an early date.

Greenport (Village), SnlToIli County, N. Y.—Bond Sale.—
On April 30 the $12,000 4-27-year (serial) electric-light bonds
were awarded to the Southold Savings Bank, Scuthold. at

104'80for33^ per cents—an interest basis of about 3-107^.

Following are the bids :

For 3H Per CenU. I For Sii% Per Cents' (. Cont .1

Southold SaviDKs Bank $12,676 00 I R. Kleybolte & Co.. Clncln... .$12,186 CO
Denlson, Prior & Co.. Cleve. . 12,243 60 I tor 3-40 Ptr Cen ts.

VV. J. Hayes* Sons, Cleve... 12,240 00 I Seymour Bros. &Co., N. Y... 12,000 00

For description of bonds see Chronicle April 20, p. 789.,

Groton (Conn ) School District.—Bond Bill Passes Legis-

lature—The State Legislature has passed the bill authorizing
the issuance of $40,000 school bonds.

Haiinibal, Mo.—iVo Bond Election.—We are advised that

the election which was to have been held on April 23 to vot©
on the issuance of $135,000 bonds to purchase the plant of the
Hannibal Water Co. was declared off for the present and
that a new contract for a water supply will be signed in a
few days.
Harbor Springp, Mich.—Bond 8ale.—0n April 25 the

$10,000 4% bonds were awarded to Rudolph Kleytolte & Co.,

Cincinnati, at 100 77. For description of bonds see Chron-
icle April 13, p. 739.

Hartford (Conn.), Northeast School District.-Bond
O^ertn^.— Proposals will be received until 12 M,, May 15, by
Marshall L. Hill, Chairman of Committee, 103 Albany Ave.,
Hartford, for $60,000 3i:^$g bonds. Securities are part of an
issue of $100,000 bonds authorized by the State Legislature

and are offered for sale pursuant to a resolution adopted at

a special meeting of the district held April 26. Bonds are

dated June 1, 1901, and will mature June 1, 1931. Interest

will be payable semi annually in Hartford. The successful

bidder will be required to deposit a certified check for $1,COO

as soon as bonds are awarded.
Hartford (Conn.) West Middle School Dihtrict.-Bond

Bill Signed.—The G-overnor has signed the bill passed by the
State Legislature providing for the issuance of $125,000 school

bonds. We are advised that it will probably be several

months before the bonds will be issued.

Hawkins County, Tenn.—Bonds Defeated.—Atthe election

held April 27 the proposition to issue $100,000 road bonds
failed to carry.

Holgate, Ohio.- Bonds to be Issued.-This village will

issue during June or July $15,CO0 5^ electric- light and water-
works bonds.
Independence, Mo.—BoJid Election.—An election will be

held May 7 to vote on the question of issuing $30,000 4% 5-20-

year (optional) electric-light-plant bonds.
Jersey City, N. J.-Bond Sale.-On May 1 the |1S2,C00 4%

30-year gold public school bonds and the $207,000 4% 30 year
gold funded debt bonds were awarded to the Sinking Fund
Commissioners at 109. The$6C0,C00 4% 5- year tax- arrear-

age bonds offered for sale at the same time were not

awarded, as all bids except.tbe bid of the Sinking Fund Com-
missioners were for the entire lot of bonds offered. The
highest bid for the entire amount was 100 959 made by Blake
Bros. & Co. and Estabrook & Co., New York. A bid of

10005 made jointly by N. W. Harris & Co. and Farson,

Leach & Co., New "York, was the only other proposal sub-

mitted. For description of bonds see Chronicle April 27,

p. 835.

Joplin (Mo.) School District.-Bonds Votid.—At the elec-

tion held April 25 the question of issuing $15,000 school

bonds carried. This proposition was voted upon and carried
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at the election held April 2, but owing to a defect in the pub-
lication of the notice calling the election, it was necessary to

obtain another vote. These bonds, as stated in the Chron-
icle March 8i», have already been sold.

Kansas City, Kan.—Bond Contract.—On April 16 the
Mayor and Council awarded to local banks—the Merchants'
Bank, the Commercial State Bank and the Wyandotte State
Bank—all internal improvement bonds that will be issued

until April 1, 1902. at 101 1^ for 6% bonds.
LakoTOod Township (Ocean lonnty, N. J.,) School Dis-

trict.-B nd Offering —Proposals will be received until 8:30

p. M,, May 7, by Jesse Johnson, District Clerk, for §18 050 ^%

school bonds. Securities are in denomination of $1,000, ex-

cept one bond, which will be for $1,050. Interest will be
payable semi-annually. Principal will mature one bond
yearly.

Lestershire, N. Y.—Bond Sale.—It is stated that on April
24 the $16,000 5-24-year (serial) water bonds were awarded to

Seymour Bros. & Co , New York City, at par for a 3-40^

bond. For description of bonds see Chronicle April 20, p.

789.

Lincoln County fWash.) School District No. 31.—Bond
O^ermo.—Proposals will be received until 2 p. M., May 6, by
Isaac J. Minnick, County Treasurer (P. O. Davenport), for

$10,000 15 20-year (optional) school-building bonds. Securi-
ties are in denomination of $1,000. Interest will be at a rate

not exceeding 5%, payable annually. The purchaser will be
required to furnish blank bonds.
Macon (Mo.) School District.— Bond jEJ/ecton.— An elec-

tion will be held May 21 to vote on the question of issuing
$40,000 school-building bonds.

Maliierille (Warren County, Ohio,) School District.—
Bond Offering.— Pio-po8a]a will be received until 12 M., May
13, by Scott E. Stevens, Clerk of the Board of Education, for

$5,000 4^^ bonds. Securities are issued under authority of

Section 3993, Revised Statutes of Ohio. They are in denomi-
nation of $100. Interest will be payable March 15 and Sep-
tember 15. Principal will mature as follows : $100 each six
months from March 15, 1902, to Sept. 15, 1908, and $100 on
each March 15 and $200 on each September 15 from March 15,

1909, to Sept. 15, 19:i0, inclusive. A certified check for 5% of
bonds must accompany proposals.

Mau»>fleld, Ohio.

—

Bond Election,—A special election has
been called for May 6 to vote on the question of issuing
$65,000 electric-light-plant bonds.
Marlon Township, DoaglasCounty, Kan.—Bond Election.
—The question of issuing $18,000 railroad-aid bonds will be
voted upon at an election to be held May 27.

Marqnette, Mich.

—

Bonds Fofed.—This city on April 29,

by a vote of 369 to 91, authorized the issuance of $20,000
municipal improvement bonds.
Michigan.

—

Acts of the State Legislature.—We give below
various bond bills which have been under discussion in the
State Legislature, stating what action has been taken on the
same.

Bills Which Have Passed House.

Lawrence, Van Buren Co.—H. B. 140, authorizing $3,000 town
ball bonds.
Red Jacket, Houghton Co.—H. B. No. L681, anthorizlng $100,000

paving bonds.

Bills which Have Passed Senate.

Paw Paw, Van Buken Co.—S. B. 436, authorizing $50,000 bonds.
Bills which Have Passed Both Senate and House.

AllisTownship-S. B. 1H3, authorizing refandlng bonds.
Alma—H. B. No. 740, authorizing loans lor public Improvements.
Bay Co.—H. B. authorizing a loan of $5,000.
Central Lake.- H. B. 1011, authorizing election to vote $15,000

street and bridge bonds.
Crawford Co.—H. B. 1194, authorizing $10,000 court-house bonds.
Decatur, Van Buben Co.—8. B. 8s, authorizing loan of $5,000 to

finish town hall.
Detroit-H. B.'614, authorizing $1,000,000 library bonds.
Escambia, Delta Co.-S B. 79, authorizing $i5,C00 school bonds.
ESCANABA SCH Dist.—8. B. 79, authorizing $25,000 school bonds.
Grand Rapids- 8. B. 72. authorizing election to vote library bonds.
Grant Township, Iosco Co.—H. B. 480, authorizing $5,000 judg-

ment bonds.
Hastings.—H. B. 855, authorizing $8,000 refunding bonds.
Highland Park—H. B. No. 446, authorizing $6,000 bonds.
Lake Linden—8. B. 157, authorizing $7,500 sewer bonds.
Marqdette—H. B. No. 158, authorizing $125,000 water bonds.
Marquette School District No. l—H. B. 332, aatTorlzing elec-

tion to vote on $30,000 bonds.
Montrose, gei esee Co.—S. B. No. 293, authorizing $10,000 bridge

bonds.
Negaunee Sch. Dist.—H. B. No. 320. authorizing $30,000 bonds.
Paw Paw, Van Buben Oo.-H. B. 751, authorizing $15,000 building

bonds.
PINCONNING—H. B. No, 27, authorizing village to compromise and

refund debt.
Pentwateb, Oceana Co.—H. B. 666, authorizing $30,OCO Improve-

ment bonds.
i|

Port Huron.-S. B. 414, authorizing $100,000 canal bonds.
Presque Isle-S. B. No. 162, authorizing *3o.000 refunding bonds.
Sooth Arm Township—H. B. No. 122, authorizing $15,000 road

and bridge bonds.
South Haven Township.—H. B. 1342, authorizing $50,000 court-

bouee and jail bonds.
Tatmodth Township, Saginaw Co.—S. B. [No. 252, authorizing

$2,5uO bridge bonds.
*

Traverse City.-H. B. No. 1103, authorizing $25,000 water bonds.

Milaca Independent School District No. 13, Mille Lacs
County, Minn.—Bond Sale.—Oa April 23 the |l5,000 i}4%
bonds were awarded to Stoddard, Nye & Co., Minneapolis, at
102-183. Following are the bids :

Stoddard, Nye & Co.. Minn.. .$15,327 50
Trowbndee &NiverCo.,Cbic. 16,325 1)0

Minn. Loan & Tr. Co.. Minn. . 15,322 50
K KieTboite & Co., Clucin... 15,500 00
Mason, Lewis & Co., Chicago. 16,270 03
W. J. Hayes & Sons, Cleve.. 15,826 00

W. J. Hayes & Sons. Cleve $471,662
Denlson, Prior & Co.. Cleve. ... 470 856
R. L. Day & Co., New York 4';0,442

For full description see

S. A. Kean, Chlcaao $15,161 00
Farson, Leach & Co., Chic... 15,155 00
John Nuveen&Co.. Chlcacto. 16,10B EG
N W. Harris* Co.. Chicago.. 15,03B 00
Kane & Co., Minneapolis 16,000 00

$300,000
i% Bds.
10100

tl02-53

Bonds mature Feb, 26, 1911. For full description of bonds
see Chronicle April 6, p. 689.
Miles Citv, Mont.—Bond Ojferinfl'.—Proposals will be re-

ceived until 2 p, M., June 1, by S. Gordon, City Clerk, for
$8,000 6% gold public building bonds. Securities were au-
thorized at the election held April 1 by a vote of 168 to 22.
They are in denomination of $1,000, dated July 1, 1901. In-
terest will be payable semi-annually. Principal will mature
in ten years, subject to call after five years. A certified
check for 5^ of the amount of the bonds must accompany
proposals.
Milford, Ohio.—Bonds Defeated.—At the spring election

held April 1 the question of issuing |25,000 4^ water- works
and electric-light bonds was defeated by a vote of 118 to 104.
Milwaukee, Wis.—Bond Sale.—On May 1 the |480,000 3}4%

1-20-year (serial) bonds (fcix issues) were awarded to E. H.
Rollins & Sons, Boston, at 102 83—an interest basis of about
3*17^. Following are the bids :

E, H. Rollins & Sons. Boston.. .$473,018
Merch. Loan & Tr. Co 471,776
Farson, Leach & Co., Chic 471,729

Securities are dated Jan. 1, 1901
Chronicle April 27, p. 836.

Minneapolis, Minn.-Bonds ^tcarded,—The |186,000 i%
bonds, bids for which were received on April 20, were
awarded on April 27 to Rudolph Kleybolte & Co., Cincin-
nati, at their bid of 105'512.

Montana.—Bond Sale.—We are advised that the $20,000 5%
10 20-year (optional) State Normal School bonds offered for
sale on April 6 but not sold at that time were awarded
shortly after that date at private sale to the Union Bank &
Trust Co., Helena, at par.
Bonds ISot Yet Sold.—The $40,000 b% 20-80-year (optional)

State University bonds offered for sale on April 15 had not
been sold at the time of our latest advices.
Montgomery Townnhip, Ohio.—Bond Ojferinflr,—Proposals

will be received until 1 p, M., May 18, by C. W. Garver,
Township Clerk (P. O. Ashland), for $15,000 5% road-improve-
ment bonds. Securities are in denomination of $500, dated
May 1, 1901. Interest will be payable semi-annually and the
principal will mature $1,500 on March 1 and a like amount
on Sept. 1 of the years 1904, 1909, 1914, 1919 and 1924.
Montreal, Ouebec—Bids.—Following are the bids re-

ceived April 25 for the $1,500,000 8},^% bonds and the $800,-
000 a bonds

:

$1,600,000

„ 3y6%Bnndi.
E. H. Gay & Co., Montreal 95-27
Mcintosh & Hyde, Montreal (for $80,000 10300
Walter H. Borlase, England i for $4,000) 9901
Eliza M. Thomas, Enaland (forlSni) tO'OO
John Worthington, Brooklyn (for $v!,000) fSCO
James Stewart, England (for $2,,')00) 9.V00
Standard Life Assurance Co., Montreal *94'b4
Jane Scrlmgeour, London (tor $10,ouo) 94*00
G. A Stinson, Toronto (for $100,0t0) . 93-801
Gobett Sons & Co., London 9S-00
Emma Bradley, England (for $2,500) 90 00
Dominion Security Corporation. Montreal ICS'SO
Baron de Hirsch Institute Montreal (for $25,000) 104*00
City & District Savings Bank, Montreal 105'50

* For $60,000. t For $100,000.

The IJ^ million-dollar issue was awarded to E, H, Gay &
Co. of New York, Boston and Montreal. The $300,000 issue
was sold to the City & District Savings Bank of Montreal,
and not to E. H. Gay & Co., as at first reported.
Monnt Ternon, N. I.

—

Bond O^ering.—Proposals will be
rrceived until 8 p. m,. May 13, by the Common Council, for
$35,000 4:% highway-improvement bonds. Securities are in
denomination of $1,000, dated May 1, 1901. Interest will be
payable semi-annually at the office of the City Treasurer.
Principal will mature $10,000 yearly on May 1 from 1949 to
1951, inclusive, and $5,000 on May 1, 1952. A certified check
for $1,000 will be required with bids.

Murphysboro, III.

—

Bond Offering.—Proposals will be re-

ceived until 2 P. M. to-day (May 4), by George Kelley, Town
Clerk, for $9,000 5% 510 year (optional) bonds. Securities
are in denomination of $500.

Nebraska City Precinct, Otoe County, Neb.—Description
of Bonds.—The $50,0C0 43^^ refunding bonds which we stated
last week had been sold to Spitzer & Co., Toledo, at par, are
in denomination of $1,000. Principal will mature on May 1

as follows : $1,000 in 1903 and 1904; $2,000 yearly from 1905
to 1911, inclusive; $3,000 yearly from 1912 to 1917, inclusive,
and $4,000 yearly from 1918 to 1921, inclusive.

New Hanover Connty, N. C.—Bond Election.—An election

will be held May 31 to vott- on the question of issuing $50,000
road-improvement bonds. D. McEachern is Chairman of the
Board of County Commissioners.
New London, Conn.—Bond O^eringr.-Proposals will be re-

ceived until 12 M. June 15 for $100,000 B}4% gold "auxiliary
water- fund bonds." Securities are in denomination of $1,000,

dated July 1, 1901. Interest will be payable at the Treas-
urer's office and the principal will mature July 1, 1926. Carey
Congdon is City Treasurer.
New York City.—Bond O^eringr.—Proposals will be re-

ceived until 2 P.M., May 14, 1901, by Bird S. Coler, City
Comptroller, for $5,885,000 214% S>o\^ corporate stock, as fol-

lows :

$668,000 bonds for acquiring lands for public park. Maturity, Nov. 1, 1941.

1,392,100 bonds for acquiring lands for public park. Maturity. Nov. 1, 1941.
bOO.OOu bunds for hiyh schools and sitts. Maturity, Nov. 1, 19*1.
76(i.«i00 bonds for East River br dee. Matunty, Nov. 1, 1911.
58o,0i bonos for street and park openings. Maturity, Nov. 1. 1941.

360,000 bonds for vpaier mains in New York City. Maturity, Nov. 1, 1020.
15i>,00i' bonds for water mains in borough of Brooklyn. Maturity, Nov. 1, 1920.

1,200,000 bonds for new aqueduct. Maturity, Oct. 1, 19af.

Interest will be payable May 1 and Nov. 1, except the

$1,200,100 new aqueduct stock, which will be payable April 1
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W. J. Haves & Son s, Cleve.. . , $30,100 00
Mrs. H. Hanley (for |15,000). 16,760 00

and Oct. 1. Either money or a certified check drawn to the
order of the City Comptroller npon one of the State or na-
tional banks of New York City for 2% of the par value of the

stock bid for must accompany proposals. The above stock is

free from all taxation in the State of New York except for

State purposes. »

North Broobfleld, Mass.—Loan Authorized.—A loan of

$40,000 in anticipation of the collection of taxes has been au-

thorized.
Norton, M.ais.—Bond Bill Passes Legislature.—A bill re

cently passed by the State Legislature permits the issuance

of $50,000 30-year water bonds.

Oakley, Ohio.—fiond Q^ering.—Proposals will be received

until 12 M., May 22, by William Wersel, Village Clerk, at

his office in the B. & O. S. W. Ry. station, for the following

bonds

:

$445 80 4% Brownway Ave. sidewalk bonds. In denomination of M* 58.

1 122 80 4% Brazee Street bonds, in denomination ottlVZ 28.

212 90 4% Brazee Street sldewalli bonds. In denomination of $21 29.

6,2U7 70 i% Madison Ave. Improvement bonds. In denomination or $822 77.
745 CO 4% Madison Ave. sidewallt bonds, in denomination of $74 68.

2,377 00 A% Madison Ave. bonds, In rtenominailon of $2;<7 70.

a,814 40 4% Brownway Ave. bonds, in denomination of $281 44.

266 90 4* Madison Ave. sidewalli bonds, in denomination of $26 59.
1.7fi3 60 4$ Krotlierton Road sidewalk bonds, in denomination of $1';0 3.5.

390 00 4* Stierrnan Ave. sidewalk bonds, in denomination of ISH.
313 90 4% Brotherton Bond bonds in denomination of $30 39.

Securities are all dated June 1, 1901, and will mature one
bond of each issue yearly on June 1 from 1902 to 1911, inclu-

sive. Interest will be payable annually at the Franklin
Bank of Cincinnati. Bids for each issue must be made sep-

arately and must be accompanied by a certified check for 2%
of bonds bid for.

Omaha, Neb.—Bond Sale.—On April 29 the $74,000 A% 20-

year eewer and the $74,000 H 20 year paving boEde were
awarded to Hugh Murphy at 108'108—an interest basis of

about 3'437^. Following are the bids :

Hugh Murphy, Omaha $160,000 00 I Trowbridge & Niver Co.,Chl.$165,601 00
Spltzer&Co.. Toledo 158.128 00 | Omaha Nat. Bank Ifi6,030(0

G. W. Hoobler, Omaha 156,333 00 1 Feder, Holzman 4 Co.. Ctn.. 151.700 00
Bstabrook & Co.. Boston.... 186.214 001 Denlson, Prior & Co., Cleve. 149.';90,CO

For description of bonds see Chhonicle April 20, p. 790.

Oregon City, Ore.—Bond Sale.—On April 25 the $30,000 5%
20-year gold refunding bonds were awarded to A. G. Klos-
termann, Portland, at 109 666. Following are the bids :

A. G. Klostermann,Portl'd..$32,900 00
K. Klevbolte & Co., Ulncln. . . 31,660 00
H. A. Townsend 81,615 00

For description of bonds see Chronicle April 13, p. 739.

Palmyra ToTrnsbip; Douglas County, Kan.—Bond jE7/ec-

tion.—On May 27 the question of issuing $22,000 railroad-aid
bonds will be voted upon.

Parker, S. Dak.—Bonds Voted.—At the election held April
30 the proposition to issue $10,000 bonds carried by a vote
of 171 to 23. Full details of these bonds have not yet been
determined upon.
PaxtOD, Mass.

—

Bonds Authorized.—This town has au-
thorized the Treasurer to borrow $5,000 at A.% to refund
school-house debt.
Payson School District No. 6, Utah County, Utah.—Bond

O^ering'.— Proposals will be received until 12 M.. May 15, by
Mrs, Millie Staik, Clerk of the School Bjard of Trustees, for

$10,000 6^ bonds. Securities are dated June 1, 1901, Interest
will be payable semi-annually at Payson City. Principal
will mature $3,300 on Dec. 1, 1901; a like amount on Dec. 1.

1902, and $3,400 on Dec. 1, 1903. A certified check for 1% of
the amount of the bid must accompany proposals. The above
district is free from indebtedness and the assessed valuation
is $689,871.
Peoria Township, 111.—Bond Proposition Rejected.—The

Board of Town Auditors has refused to accept a proposition
made by Farson, Leach & Co., Chicago, to refund an issue
of 5^ bonds now outstanding and held by that house by a new
issue of $73,000 4^ bonds. The old bonds were issued Dec. 1,

1890, and mature in twenty years after that date, but are
subject to call at the end of any year after ten years. The
board thinks that the township will do better to offer the re-

funding bonds for sale rather than to accept the bid of the
Chicago firm at this time. As the old bonds cannot now be
called until December, nothing more will be done in the
matter of refunding until later in the year.
Perry, N. ¥.

—

Bonds Voted.—At a special election held in
this village recently the issuance of from $40,000 to $54,000
bonds for a sewerage system was authorized.

P«'rrJ County, III.—Bond Election.—An election will be
held on May 21 to vote on the question of issuing from $160,-
000 to $165,000 bonds to take un the outstanding debt. These
bonds were contracted for by Farson, Leach & Co., Chicago,
at a special meeting of the County Commissioners held re-
cently. The Chicago firm agreed to take 4% bonds provided
they are authorized at the election. See State and City
SUPPLEMENT for April, 1901, page 100.
Perth Amboy, N. J.—Bonds /Voposed.—The issuance of

$10,(jO0 4% reservior bonds is being considered.
Peru, li\d.—Subsidy Voted.—At the election held April 23

this city voted a $60,000 subsidy to the Cincinnati RicLmocd
& Muncie Railroad.
Loan Authorized.—A temporary loan of $5,000 for the

water department has been authorized.
Pern Toivnsiiip, Ind.—Subsidy Fo^ed.—This township has

voted a $15,000 subsidy to the Cincinnati Richmond* Muncie
Railroad. As stated above, the city of Pern has also voted
to subsidize this road.
Petoskey (Mich.) School Dlstrict.-Bond iEJ/ecfion.—An

election will te held early in July to vote on the question of
issuing $7,000 refunding bonds.

Petrolia, Ont.—Debenture Sale.—On April 15 the $17,426 23
414% debentures were awarded to G. A. Stimeon & Co., To-
ronto, at 103 91.

Pittaburg (Pa.) Minersyille Snh-Sehool District.

—

Bonds
to be Issufd.—An ipsue of $40,000 bonds to fund $15,000
floating debt and to build a new school house will be made
by this district.

Placerville, El Dorado County, Cal.—Bond Sale.—On
April 13 $41,500 5% gold refunding bonds were awarded as
follows: $500 due in 1905 and $1,575 due in 1906 to M. Simeon
& Son, Placerville; the remaining $38,425 bonds were award-
ed to A. Mierson of Placerville. The bonds, we are advised,
brought a small premium. Sixty bonds are in denomination
of $525 and forty of $250 each. Interest will be payable semi-
annually. Principal will mature $2,075 yearly from 1902 to

1921, inclusive.

Pontiac (Mich.) School District.—Bond Election.—An
election will be held in this district to vote on the issuance
of $25,000 school- house bonds.

Port Huron, Mich.

—

Bonds Authorized.—hoc&l reports
state that the Board of Estimates has authorized the issuance
of $100,000 canal bonds.

Portland, Ore.—BoTid Sale Declared Off.—We are advised
by Thos. C. Devlin, City Auditor, that the bid of E H. Rol-
lins & Sons, Boston, made April 15 for the $56,500 refunding
bonds, was conditional upon the approval by their attorneys
of the charter provisions under which the bords were to be
issued. The attorneys have disapproved of the paid bonds,
and in consequence thereof the sale has fallen through. The
city has made other arrangements relative to meeting its ob-
ligations on May 1, and will not in the immediate future re-

fund the issue of bonds then due.

Portsmouth, J a.—Description of Bonds.—The City Coun-
cil has authorized $11,500 4% bonds to take up an issue of
paving bonds which will mature June 1, 1901. Six bonds
will be in denomination of $1,000 and eleven of $500 each,
all dated June 1, 1901. Interest will be payable at Ports-
mouth, and the principal will mature June 1, 1931. The
date for the sale of these bonds has not yet been fixed.

Powell County (P.O. Deer Lodge), Mont.—Bond Offering.
—Proposals will be received until 8 p. m,, June 5, by James
H. Mills, County Clerk, for $75,000 4% bonds. S-curities are

in denomination of $1,000, dated July 1, 1901. Interest will

be payable semi annually at the oflfice of the County Treas-
urer. Principal will mature July 1, 1921, subject to call

after July 1, 1911. A certified check for $1,000 must accom-
pany proposals. This county was formed by legislative Act,
sespion of 1901, out of Deer Lodge County, assuming $62,-

663 93 of the indebtedness of the old county. The above
bond issue will be used to pay off the warrant indebtedness
of the new county and the $62,663 93 indebtedneps mentioned.
The valuation of property in Powell County is $2,496 000.

Providence, R. I.

—

Bond Ordinances.—The Common Coun-
cil has passed ordinances providing for the issuance of $90,-

000 water and $300,000 sewer bonds.
Reading (Pa.) School District.—Bond 0#eringf.—Sub-

scriptions will be received by the Treasurer of the district

from May 6 to May 15 for $40,000 3^4% 5 30 year (optional)

bonds. Securities are in denomination of $100, dated June 1,

1901. Sabecribers will be limited to one bond, which must
be applied for in person. Ten per cent of the amount must
be paid at the date of subscription. F. Roland Jr. is Secre-

tary of the district.

Bedlands, Cal.—Bond Election.—The City Trustees have
decided to call an election to vote on the question of issuing

bonds for the purchase of a municipal water system.

Reno, Nev.—Bond Sale.—The sale of S13,O0O 5^ 8-year
(average) bonds to the Washoe County Bank of Reno at par
is reported.

Rhinebeck (N. T.) Union Free School District No. 5.—
Bond Sale.— On April 16 the $5,000 4% bonds described in the
Chronicle April 13 on page 740 were awarded to the Rhine-
beck Savings Bank at 104'31.

Rochester, fi.Y.—Temporary loan.—On April 29 this city

negotiated a loan of $645,000 with C. S. Lunt & Co., Roches-
ter, at 3-80^. A bid at the same rate was also rect ived from
Dunscomb & Jennison of New York City. The only other
bid submitted was by the Security Trust Co. of Rochester,
which institution offered to take $125,000 of the notes at 4%
and $10,000 at 4}(i-

Rocky Mount, N. C.—Bond Sale.—Th^s place has sold

$411,01 5% 40-year water, light and sewer bonds and $15,000

5« 40 year schorl bonds to Rudolph Kleybolte & Co., Cm-
nati, »t 102, according to local reports.

St. Joseph, Mich.—Bond Sale.—Oa April 30 the §10,000 4%
20jear bridge bonds were awarded to Trowbridge & Niver
Co , Chicago, at 105-81. For description of bonds see Chron-
icle April 20. p. 790.

St. Paul, minn.—Certificate Sale.—The City Treasurer on
April 20 sold $i7,500 certifi ates of indebtedness. These cer-

tificates are ist-ued against property on which taxes for local

improvements are delinquent.
San Diego. Cal.—Bond Offering.—At the election held

April 20 the proposition to issue $600,000 43^"? water- works
bonds carried by a vote of 2,369 to 142. Proposals for these

bonds, accompanied by a certified check for $15,000, will be
received until 7:30 P. M.. June 17, 1901.

Sault Ste. Marie (Mich.) Sihool District.—Bond Offer-

ing.— Frop^ssAa will be received until 4 p.m.. May 16. by
James T. Moore, Secretary Board of Education, for $50,000

4% 10 year bonds. Securities are in denomination of $500,
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$25,000 of issue being dated Jane 15, 1901, and the remaining
$25,C00 Sept. 15, 1901. Interest will be payable semi-annu-
all}' in New York City or at such place as may be designated
by the purchaser, who will be required to furnish blank
bonds. A certified check for $500 must accompany proposals.

Shelby County (P. 0. Meniphit*), Tenv— Certificate Offfr-

iwgf.—Proposals will be received until 18 M,. May 11, by W.
T. Bond, Chairman of the County Court, for $60,000 A}i% 1-3-

year (serial) certificates of indebtedness.
ShepherdatOYrn, W. Va.—Bond Election.—An election will

be held today (May 4) to vote on the question] of issuing

$4,000 electric-light- plant bonds.
Sherman, Texas.—Bond O^eWngr,— Proposals will be re-

ceived until 8 P. M., May 6, by E. M. Kearney, City Secre-

tary, for §80,000 4}4% 1-40-year (serial) sewer bonds. The
proposals received, according to the oflSicial circular, will be
opened at the above-named hour, and all persons bidding
will then be notified of the highest bids received and will be
invited to submit additional bids, to be opened on May 20

and the contract closed on May 21. Securities are in denom-
ination of |1,OCO, dated July 1, 1901. Interest will be pay-
able semi-annually at the National Park Bank, New York
City. A certified check for $2,5C0, payable to A. A. Fielder,

Mayor, must accompany proposals.
Smithtown (Town). Sufifolk County, N. Y.-Bond Sale —

On May 1 the $18,000 S^% refunding bonds were awarded to

the Southold Savings Bank at 104—an interest basis of about
3'20^. Following are the bids :

Southold Savings Bank I18.T20 00
C. P. Kandall.... 18,681 97
W. J. Hayes & Sons. Cleve... . 18,370 B2
Bdw. C.Jones & Co., N. Y... I8,36»90
Denlson, Prior & Co., Cleve.. 18,366 76

For description of bonds see Chronicle April 6, p. 691.

Spartanbarg, S. C.—Bid Rejected.— On April 29 the high-
est bid received for the $50,000 43>^^ 30- year street-improve-
ment bonds was by S. N. Evans, attorney for an Atlanta
house, who offered 100*45 for the bonds. This bid the City
Council rejected. These are the bonds offered for sale on
March 29 as 4 per cents, but no bids were received at that
time and the Council afterwards raised the interest rate to

Stoneham, M.a»B.—Bond Sale.— On April 27 an issue of

$30,000 33^^ 1-6-year (serial) water bonds was awarded to

Geo. M. Hahn, New York 118.360 74
Seymour Bros. &Co..N. Y... 18,800 10

N. W. Harris & Co.. N. Y 18,194 04
W. B. Todd & Co.. New York. 18,180 00

Jose, Parker & Co., Boston, at 101 003—an interest basis of
about 3 •20^. Following are the bids :

Jose, Parker & Co., Boston 101003
Rogers, Newman 4.Tolman,Bosl00-993
C. S. Cummings & Co.. Boston... 100-79
Parkinson & Burr, Boston 100-785
U.L.Day & Co., Boston 100-669

Kstabrook & Co., Boston lOCOB
Adams & Co.. Boston 100*66
Blodget. Merritt&Co., Boston.. 100*64
Blake Bros. & Co., Boston 1C0"68

Sommit, N. J.—Bond O/eringr.—Proposals will be received
until 8 P. M., May 7, by the Common Council, for $10,000 i%
25-year fire-department bonds. Securities are in denomina-
tion of $1,000, dated May 1,1901. Interest will be payable
annually. Daniel C. Day is City Clerk.
Symmes Township, Ohio.—Bonds Defeated.—At the April

election the question of issuing $2,000 town-hall bonds waa
defeated.

Tensas Basin (La.) Levee District.—Bonds Authorized.—
The Leveee Board on April 25 passed a resolution to issue
$40,000 5% 20-year levee bonds.
Thayer Connty, Neb.—Bond Election.—An election will

be held May 11 to vote on the question of issuing $55,000
court-house bonds. These bonds were submitted to a vote
of the people last fall and the proposition carried. They
were sold on February 26 to the State of Nebraska, but the
Attorney- General of the State advised the State Treasurer
not to accept the bonds on account of the notice of election
not having been published the required length of time. A
new election therefore has been called as above.
Thief River Fall?, Minn.—Bonds Re-awarded.—The $7,500

5^ 15-year electric-light-plant bonds awarded on March 6 to
J. D. Cleghorn & Co., Minneapolis, have been refused by that
firm and the bonds re-awarded to the Skandia State Bank of
Thi-f River Falls.

Tiverton, R. l.—Loan A^uthorized.—The Town Treasurer
has been authorized to borrow $20,000 in anticipation of the
collection of taxes.

Topeka, Kan.

—

Temporary Loan.—This city has borrowed
temporarily, in anticipation of the sale of the bonds adver-
tised to take place on May 6, the sum of $50,000, the amount
being loaned by four local banks.
Truro, Nova Scotia.—Bond Q^ertng.—Proposals will be

received until 12 M., Mav 10, by W. D. McCallum, Town
Clerk ard Treasurer, for $57,500 H 30year bonds. Of this
issue $23,600 will be used for sewers, $30,000 for a new acad-

NEW LOANS,

CITY OF WINNIPEG
(CANADA)

DEBENTURES.
Sealed tenders, addressed to "The Chairman

Finance Committee," and marked " Tenders for De-
bentures," will be received at the office of the City

Comptroller, City Hall, Winnipeg, Manitoba, up to

8:30P. M.. onFKIWAY, THEiHTH DAY OF
JUNE NEXT, for the purchase of

$956,708 23
of City of Winnipeg Debentures. Principal and in-

terest payable in gold or its equivalent
$328,827 92 of these are payable, interest and prin-

cipal, at the Bank of Montreal, Winnipee; the re-
mainder, $629,880 30, will be made payable at any
place in the United States, Great Britain or Canada,
that the bidders may desire.

Those payable in Winnipe? are:

Louise Bridge (conversion)—|208,ono a}4 per
cents, running 35 years from 10th Feb., 1900.

Water Services—$25,000, 3J^ per cents, 30 years
from Ist Nov., 1899.

Industrial Exhibition—$15,000, 3J^ per cents, 30
years from 1st Oct., l«00.

Crematory—$17,000, S}4 per cents, 15 years from
let March, 1900.

Local Improvements—$61,827 92, 4 per cents, 7

years from 33th March, 1900.

Total—$326,827 92.

The following debentures will be dated.30th July
1901, rate of interest 4 per cent per anndm, payable
half-yearly. The place of payment is left to the
bidder's option

:

C. P. R. bonus (conversion) $200,000 00—So
Water works extensions 61,173 93—30
Water works extensions (approxi-
mately) 40,000 00—30
Local Improvements-

Plank walks 25,717 82— 7
Block pavement ii8.189 ae— 7
Boulevards 8,729 87—7
Macadam pavement 98,984 70-10
Sewers 74,645 60-15
Asphalt pavement 83,721 13—20
Granolithic sidewalks 6,817 99—20

$629,880 30

Provision in all cases for yearly levies for 'sink-

ing fund" sufficient to redeem at maturity.
Tenders to be for the whole or any portion. No

tender necessarily accepted.

Purchasers to take delivery at Winnipeg and pay
accrued interest.

Any further information furnished on application.

D. S. CURRY, City Comptroller.
Winnipeg, Manitoba, 23rd April, 1901.

NEW LOANS.
^soo,ooo

OITY OF ATLANTA, GA,
WATER BONDS.

Bids for $200,000 CITY OF ATLANTA WATER
BONDS will be received until 12 M. Thursday, May
30th, 1901, at the Mayor's Office. Denomination,
$1,000; coupons January and July; 30 years; 3J^^ gold;

date, July 1st, 1901. For particulars address.

J. H. (GOLDSMITH, City Comptroller,

Atlanta, 6a.

N. W. HARRIS & CO.,
BAN KER8.

New Yobk. Chicago,

Issue Travelers'

Letters of Credit
AVAILABLE IN ALL
PAETS OF THE WORLD.
Quotations furnished for purchase, sale or exchange

81 Nassau St.,
'^'"^B^uiidi'^r''''^

New York.

CABLE Address :—SABA.

NEW YORK CITY

TAX EXEMPT

3 and 31% Bonds.

Farson, Leach & Co.,

35 Nassau St., New York.

Boston.
Deal in Bonds of
Railroad, Street RaiU
way, Oas and Electric

Light Companiet
Oovemmtnt and Mu-
nicipal Bonda Bought
and Sold.

Investment Securities
FOR

SA¥IMGS BANKS and TRUSTFUNDS

^% BONDS A SPECIALTY.

EDW. C. JONES &. CO.,
NEW YOBK, - - 1 NASSAU 8TBHBT.
PHILA., - . - - 112 80. FOURTH ST.

INVESTIVIENTS .

DENISON, PRIOR & CO.

High Grade Bonds.

SEND FOR LISTS.

8 Exchange Place, Boston,

lai Enclld Avenue, Cleveland.

WK OWN AND OFFER

$60,000
STATEofCOAHUILA,

U. S. OF MEXICO,
6% GOLD BONDS.

Price to yield Sii%.

Trowbridge & Niver Co.,
CHICAGO, BOSTON,

Ist National Banlt EMd'e. 60 State St.

Blodget, Merritt & Co.,
BANKERS,

16 Congress Street, Boston.
13 Wall Street, New Torli.

STATE, CITY & RAILROAD BONDS

MUNICIPAL BONDS.
E. O. Stanwood & Co..

BANKERS,

121 Devonshire Street^

BOSTON.

SOUTHERN AND WESTERN
SECURITIES.

D. H. LIVERMORE,
SUCCESSOR TO

ROSENBERGER <Se LIVERMORB
31 NASSAU STREET, NEW YORH.
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emy and $3,900 for improvements to park and water reeervoir.

Fifty-seven bonds are in denomination of $1,000 and one of

fSOO. Interest will be payable semi-annually.

Tallahoma, Tenn.—Bonds Voted.—At tUe election held
April 25 the proposition to issue $10,000 light bonds carried
by a vote of 128 to 97. These bonds will probably bear 5 or 6

per cent interest and will mature in twetty years, subject to
call after five years. Full particulars have not yet been de-

termined upon.
Tnlon County, Ohio.—Bond Sale.—Oa April 13 $15,000 5;?

2J^-year (average) ditch-construction bonds were awarded
to W. J. Hayes & Sons, Cleveland, at 108'286 and accrued in-

terest. Following are the bids :

W. J. Hayes St, Sons.JCleve... $15,493 00 Feder, Holzman & Co.. Cin....$15,811 00
Ohio Nat. Bank, Columbus.. 16.4ett75 Spltzer & Co., Toledo 15,2fi700
New Ist Nat. B'k, Columbus.. 16,457 60 First Nat. B'k. Barnosvtlle... 15,20.j 00
Denl.son, Prior & Co., Cleve.. 16 463 00 i Jlicliwood Deposit Bank IS.lOiTft
BeasoDKOOcI & Mayer, Cln ]S,4i;2 40 Laiuprecht Bros. Co., Cleve.. 15,101 00
Bank of Marysville 16,380 00 1

Securities are in denomination of $500. Interest will be
payable March 1 and September 1.

Waco, Texas.—Bowd Election.—The City Council has de-
cided to call an election to vote on the question of issuing
160,000 school-building bonds.
Ware, Mass.

—

Bonds Authorized.—School-honae bonds
were authorized at the recent town meeting.

Waterbury, Conn.—Bond Sale.—R. L. Day & Co., Boston,
were awarded on April 29 the $310,000 3}4^ school bonds at
103'079—an interest basis of about 3'329^—and also the $125,-

000 8}4i water bonds at 101 65—an interest basis of about
8*339^. The only other bid received was that submitted by
Thompson, Tenney & Crawford of New York City, which
firm offered 101*59 and 101'31, respectively, for the bonds.
For full description of bonds see Chronici^e April 6, p. 691.

Weber County (P. 0. Ogden), Utah.—Bond Offering.—
Proposals will be received until May 6 by Alma D. Cham-
bers, County Treasurer, for $40,000 5^ 10-20-year (optional)
refunding bonds. Securities are in denomination of $1,000,
dated April 1, 1901. Interest will be payable semi-annually.
A certified check for $3,000, payable to Alma D. Chambers,
County Treasurer, must accompany proposals.
Weehawken, N. J.—Bonds Proposed.—Citizens of this

place are considering the advisability of issuing $150,000
bonds for various town improvements.

Wiilonghby, Ohio.

—

Temporary Injunction.—An injunc-
tion prevented the sale of $10. 000 Erie St. paving bonds, adver-
tised for sale on April 30. The Village Clerk writes us that
it is hoped that the matter will be adjusted in a few days.

Willow Springs Townsiiip, Douglas County, Ean.—Btmd
Election.—An election will be held May 27 to vote on the
question of issuing $12,000 railroad-aid bonds.

Winnipeg, Manitoba. — De&eri/?/re Offering.— Proposals

will be received until 3:30 p. m,, June 28, by the Chairman of

the Finance Committee, for $956,708 22 gold debentures :

INTEEEBT PAYABLE AT BANK OF MONTREAL, WINNIPEG.

$20-',000 fO 8^* Louise Bridge bonds, running 35 years from Feb. 10. I9C0.
26,000 00 3HJ water-service bonds, maturing 30 years from Nov. 1. 189t».

15,000 00 8K* Industrial- exhibition bonds, maturing 30 years from Oct, 1,
luOO.

17,000 00 ZM% crematory bonds, matnrinp; 15 years from March 1, 1900.
01,827 92 4$ local-improvement bonds, maturinic 7 years from March 80, 1900

INTEEEBT PAYABLE IN UNITED STATES, CHEAT BBITAIN OR CANADA,
AS DESIRED.

?200,000 00 i% 30-year 0. P. R bonus (conversion) bonds, dated July 30, 1901.
64,173 93 ** 30- year water extension bonds, dated July 30, i9ij1.

40,000 00 4* 30-year water-extension bonds, dated July 30, Itwi.
26,717 H'l i% 7-year plank-walk bonds, dated July (), l«ul
2H.1H9 30 i% 7-year block- oavemenl bonds, datea July .30, 1901.
8,729 87 4% 7-yoar boulevard bonds, dated July :i0, 1901.

98,984 70 i% 10-rear macadam bonds, dated J !y 3u, 1901.

B 74,645 60 4J6 15-year sewer bonds, dated July 3u, laoi.
'83,i21 13 4* 20-jear asphalt bonds, dated July M. 1901.

5,817 99 i% 20-year granolythic sidewalk bonds, dated July 30, 1901.

D. S. Curry is City Comptroller.

TTie official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Debentures Proposed.—The School Board has asked the
City Council to submit a by-law to the rate-payers of School
District No. 1 authorizing the issuance of $100,000 i% 50- year
school debentures.
Winthrop Independent School District No. 63, Sibley

County, Mlnn.-BoTid Sale.—On April 25 the $5,000 H 10-

year school bonds were awarded to the State Savings Bank,
St. Paul, at 100-50. Following are the bids :

state Savings Bank, St. Paul. .15.025 CO
8 A. Kean, Chicago 4,910 00
W.J. Uayee* Sons, Cleve... 4,91" 00
Mason, Lewis & Co.. Chicago. . 4,880 00
Stoddard, Nye & Co., Minn. . . . 4,880 CO

R. Kleybolte & Co., Cincin 14,^.50 00
H'arson, Leach 4 Co., Chic 4,850 00
K. V.Montague & Co. (for 5%
bonds; 5,085 00

For description of bonds see Chronicle April 13, p. 743.

INVESTMENTS.

MASON, LEWIS & CO.
BANKERS,

CHICAGO. BOSTON,
Monadnock Bulldlns, 00 Devonshire 8t.

MUNICIPAL
BAILROAD BONDS.
CORPORATION

"^'^'^^
Choice Issues.

Street Railway and Gas Companies.

L1I8T ON APPLICATION.

Perry, Coffin & Burr,

INVESTMENT BONDS,

60 State street,

BOSTON.

INVESTMENTS.

LONDON AND PARIS
EXCHANGE, Ld.,

Bankers and Exchange Agents.

HEAD OFFICE:
24 Throgmorton St., London, E. C.

The exchanire is prepared to entertain

proposals tor introducina; South African

and Rhodeslan shares in America.
Only flrst-class propositions.

T. B. POTTER,
MUNICIPAL and priMncCORPORATION BONDS,

172 Wasliington Street,

CHICAGO, - . . ii,Ls.

I.I8T ON APPLICATION.

Kunioipal and Corporation Bondt
To n0t the Investor

3 to 6K Per Cent.
titsts 8enton applloatlon.

W. J. HAYES & SONS,
111 Congress Street, Boston.

Cbamber of Commerce Bids.,
ClcTeland, Ohio.

WE OFEEIl Slvt,300
ESTHERVILLE, IOWA,

6«« WATEU BONDS. DUB 1014.

Rstheryille Is a prosperous cltv of 5,000 population,
aiid Is the county seat of Emmett County. Priceupon application.

H. B. POWELL & CO., Woodstocli, \t.

MUNICIPAL
AND

Public Service OorDoration

BONDS.
E. H. ROLLINS & SONS,

BOSTOBT.

Denver. San Francisco.

F. R. FULTON & CO.,

Municipal Bonds,
171 la salle street,

CHICAGO.

BONDSMUNICIPAL and
corporation
Netting from ^% to 6;^ always on hand.

DUKEM.FARSON&CO.
115 Dearborn St., CHICAGO.
Send for our Investment Circulars.

INVESTMENTS.

Geo. D. Cook Company,
INVESTMENT SECURITIES.

238-240 La Salle Street,

CHICAGO.
N. T. Office, 1442 Broad-Excliauge BIdg.

MUNICIPAL
RAILROAD AND

CORPORATION
BONDS

TO NET FROM ^%% TO 6%.

COKRESPONDENCE SOLICITED.

C. H. WHITE & CO.,
BANKERS,

71 BroadAvay, • IWeir York.

AGENTS FOR THE

AiTOZO-AMESICAN BANK, Ltd.,

Charing Cross, Iiondon.

THE GRAND PRIX.

Richardson & Clark,
BANKERS,

26 Exchange Street, Proridence, B. I.

Transact a general banking basioess. Bondi.
Stocks and Local Securities. Commercial Paper
bouxht and sold on commission. Private wlrei to
New ITork, Bos nd Phlladelpbta

WAS AWARDID AT THE PARIS EXPOSITION TO

TVHITING'8 STANDARD PAPERS.
Thej are the only American papers whlcb have

ever received this—the blithest honor that can be
conferred. It means they are the most perfect
made. Insist on having' them for your fine corres-
pondence and your office stationery, .\reyou usinjr
whitlntf's Ledger Papers in you Blank-Book T

Samples and booklet free.

WHITING PAPER COMPANY,
HOLVOKE. MA88..

And 150 DuANE Street, New York
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gatiUs.

Walter G. Morse. President.
ChnrleH II. Churchill, Cashier.

SecondNationalBank
springfield, mass.

The OUIcNl In Weotern IflnsHncliusetts.
^.lability lo UrpoMitorH,

$800,000
Local Collections Free to V-very Bank

lu the U. S.

Canal Bank,
NEW ORLEANS, LA.

(Snccessor of N. 0. Canal * BanklnR Co.)

CAPITAL., Sl.OOO.UUO.
J. C MORRIS, President.

BDWARD TOBY, Vice-President.
BDGAR NOTT, Cashier.

CorrespondentB — National City Bank, National
Bank of Commerce, New York ; Boatmen's Bank, St.

Lonls; N. W. National Bank. Chlcasro: Merchants
National Bank, Boston, First National Bank, Chlcairo,

FIRST NATIONAL BANK
OF MILWAUKEE.

CAPITAL Sl.OOCOOU
SCRPLVS AND PROFITS, - 8900.000

Transacts a Genera Banking and Forel/fn ExohanRe
Business. Collections receive Special Attention.

OFFICERS

:

W. G. BioiLow, Pres't. F. J. Klpp, Cashier.

Wm. Bigelow, V.-Prest. T. E. CAMP, Ass't Cashier

San Francisco.

The First National Bank
OF SAN FRANCISCO, CAL..

UNITED STATES DEPOSITARY.
Capital. 81,300.000 I Surplns, 81,000,000
S. G. MtmpHT, President. JA8. K. Lynch, Cashier.
JAMES MoPPITT, V.-Pres. J. K. MOFFITT, Asst.Cash.
General Banking Business. Accounts Solicited.
Commercial and Travelers' Credits Issued, availa-

ble In all parts of the world.

J. G. WHITE & CO.,

Enfijineers, Oontractors,

29 BROADWAY, N. Y.

Investigations and Reports on
Electric Railway, Gas, Electric

Light, and Power Transmission
Properties for Financial Insti-

tutions and Investors.

Electric Railways, Electric Lls:ht and
Electric Power Plants Financed
Designed and Built.

Armstrong, Schirmer & Co,,
Successors to George E Armstrong & Co.,

BANKERS & BROKERS,
44 BROADWAY. NEW YORK.

146 DEVONSHIRE ST., BOSTON, MASS.
231 MAIN ST., SPRINGFIELD. MASS.

Geo. £. Armstrone, A. W. Hallenborar,
Member Boston Stock Exchange.
Frank A. Schirmer, C. A. Morse Jr.
Member New York Stock Exchange.

TRANSimSSlON ROPE.

S
B

H

CORDAGE
s m J
* A ^ AU
, D J DT SPECIALTIES.

M

THE AMERICAN
MANUFACTURING

COMPANY,
98 WAZL 8TBJBIET, KUW YORK.

Fred. H. Smith,
STOCK BROKER, 66 BROADWAY, N, Y.

Member N. Y. Con. Stock Exchange.

STOCKS, BONDS, GRAIN.
Bought, sold and carried upon moderate margin,

COMMISSION 1-16TH.
Book of Railway Statistics upon Application.

Tel. 2886 Cort. Bstabllshed 1868

SALE.
THE UNITED STATES OF AMERICA

VS.
THE SIOUX CITY «c PACIFIC RAIL,-

ROAD COMPANY.

Washington, D. C, April 9. 1001.
Notice is hereby (jiven, that by virtue of the power

ard authority given the Secretary of the Treasury,
the Secretary of the Interior, and the Aitorney-
Generaloftbe United States, In and by the Act of
ConKress, entitled, "An Act to create a coinniission
to make settlement and adjustment with the Sioux
City & Pacitlc Kallroad Company of its indebtedness
10 the Governtiient of the United States," approved
June 6, l»Oi', the undersiKued will sell at public sale
to the hitihesi and best bidder, all the claims, rights,
and demands of the United States against the said
Sioux City ,t Pacific Railroad Company on account,
or in connectioti wii h, and arising from, the issuance
of subsidy bonds by the United States to said Sioux
City & Pacitlc R ilroad Company, under and oy
virtue of the Acts of Congress approved July first,

JHe2, HUd .July second. 1861.
Said claims and demands consist of tl,62'^,.320 00

principal, and about $^,66«,26ir60 interest; aggre-
gating tl,181,589'50, more or less.

f^airt sale will take place In the office of the
Solicitor of the Treasury, in the Treasury Building,
in the City of Washiugton, D. C, on the 2tth day of
June, lyOl, at 12 o'clock, noon.
The sale shall carry all the claims, demands,

credits and lights of the United Statfs against said
Sioux City & Pacific Railroad Company on account
of or if connection with said bonds.
The said claim of the United States Is subject and

subordinate to a first mortgage given by the said
Sioux City & Pacific Railroad Company, to secure
the payment of the bonds amounting to about
81,ii2»,OOirOO more or less, and interest, which said
first mortgage is a prior hen to the claim and de-
mand of the United States.
No bid for an amount less than H,872,000 00 will

be accepted or enteriai' ed.
No bid will be entertained unless the bidder shall,

before the commencenientof such sale, deposit with
the Secretary of the Treasury a certified check for
the sum of one hundred thwusand dollars, payable
to the Secretary of the Treasury of the United
States.

Til e certified checks of unsuccessful bidders will
be returned immediately after the sale; and the
check of the 8ucces>ful bidder shall be at once
collected and applied upon his or Us bid.
Within twenty days from the sale, full payment

shall be made by the successful bidder and pur-
chaser, aiid in case of failure to make such full p«y-
ment of the amount of such bid within said twenty
days, the said check for one hundred thousand
dollars so deposited with the Secietary of the
Treasury shall be forfeited to the United States as
liquidated damages fur the failure on the part of
the successful bidder to pay the full amount of his
said bid to the United States of Americ.i, and the
United States shall be entitled to the said sum of
one hundred thousand dollurs as liquidated damages
from said bidder who so fails to pay the amount of
his bid.

L. J. GAGE,
Secretary of the Treasury.

J. K. RICHAKDS.
Acting A'torney-General.

E. A. HITCHCOCK,
Secretary of the Interior.

ASSETS

REALIZATION CO.,

Ashland Block, Chicago,

142 So. Fourth St., Philadelphia,

Will buy the assets of estates

in process of liqaidation, any-

where in the United States.

Jiccoutitattts.

HASKINS & SELLS,

Certified Public Accountants,

30 BROAD ST., NEW YORK.

204 Dearborn St.,

CHICAGO, ILL.
30 Coleman St.,

LONDON, E, C,

WM. FRANKLIN HALL
Accountant,

Books audited, Examinationi and inTeitiga
tions conducted with the atmost

care and efficiency.

Patterson, Teele & Dennis,
CERTIFIED PUBLIC ACCOUNTANTS,

»0 Broad Street m Hew York,

D. A. KEISTER & CO.,
Public Accountants and Auditors,

60 avall street, ne\y york.

^itiantial.

CERTIFICATES of The Audit Com-
pany of New York covering ac-

counting and physical examina-
tions of properties are accepted by
financial houses, and are often made the
basis of important underwriting agree-

ments.

The Audit Company
Aids clients to determine proper plans

for stock and bond capitalization.

Arbitrates upon conflicting financial in-

terests of industrial firms and compan-
ies, providing a fair basis for consoli-

dation.

May be consulted for advice on any sub-

ject requiring knowledge of correct

commercial practice.

May be named in mortgages covering

industrial and other bonds—in cases

of special agreements which safeguard

the lien orincome—to certify whether
such provisions are being carried out.

The AuditCompany ofNewYork

QUEEN BUILDING, N. Y. LIFE BLDG.,

Cedar & William Sts., La Salle & Monroe Sts,,

New York City. Chicago,

SIMON BORG & CO.,

No. 20 Nassau Street, New Tork.

HIgh-Grade

Investment Bonds

And Guaranteed Stocks

DeMriptiy« Circular lent upon applieation.

Adrian H.Muiler&Son,
AVCTIOIVEERS,

Regular Weekly Sales
OF

STOCKS and BONDS
EVERY WEDNESDAY.

V r REDMOND. LOUIS MBSIBB.

Office No. '24 Pine Street, N. Y.

1850. 1901.

The United States Life

Insurance Co.
/M THE CITY OF NEW YORK.

Geo, H. Burford, President.

FINANCE COMMITTEE:
Geo. G. Williams, prcs. ohem. Nat. Bank
John J. Tucker, - - - Builder

E. H. Perkins Jr., Pr.Imp. <6 Trad. Nat Bk.

James R. Plum, ... - Leather

Active and successful Agents tvho desire
to mahe DIRECT CONTRA CTS with this
well-established andprogressive Company,
thereby securing for themselves not only an
immediate return for their work, but also
an increasing annual incotne commensur-
ate with their success, are invited to com-
tnunicate with RICHARD E. COCHRAN,
TJiiid Vice-President, at the Company's
Office, 277 Broadway, New York City.

Assets, over 8«<,000,000.
Insurance In Force, over $40,000,000.

Outside Securities a Specialty

DAVID PFEIFFER, 18 Wall 8t


