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THE MURPHY THIRD-RAIL SYSTEM.
The trains of the Baltimore & Ohio Railroad Com-

pany pass through the city of Baltimore in a tunnel

about one mile long and thence for two and a-half

miles over the Belt Line, encountering curves and
grades equal to a one-per-cent grade. At times it is

necessary to pull a train of over thirty loaded freight

cars with a heavy freight engine over this distance.

In August 1895 electric locomotives taking current

from an overhead conduotor were installed to haul all

eaat-bound trains over the above three and one-half

miles, and thus obviate the nuisance of smoke in the

tunnel and noise over the remainder of the line. As
the west-bound trains are on a descending grade,

they are controlled by their own locomotives without

working steam. Because of the very large current

which the conductor is required to deliver, the de-

preciation and cost of maintenance were so great that

the railroad company decided to change to a third-

rail system. After thorough investigation it decided
to use the Murphy sectional third-rail.

The 96-tons electric locomotives, without doubt
the heaviest in the world, have four 300 horse-power,

gearless motors—the axles of the locomotives acting

as armature shafts. The locomotives have a contact

shoe at each end of both sides by either one of which
the current can be taken from a third rail placed two
feet outside of and parallel to the track rail, the ends
at cross-overs being tapered so that the contact shoe
can glide on to them smoothly. "Reconstructed
granite" insulators, made by pulverizing natural
graaite, moulding it into shape and fusing, are placed
on malleable iron cleats to support the third rail.

These cleats are fastened to every fifth railroad tie, each

one of which was previously pulled out seven inches.

The third rail is continuous in the tunnel, but where

there would be danger to passengers it is divided into

sections, each being operated by a 2,000-ampere switch

placed near-by on the masonry. A novel and very im-

portant method has been devised to replace the

storage battery, which on the Manhattan Beach, N.

Y., system furnishes the current to pick up the

switches. The windings on the electric motors of

the locomotives in use on the Baltimore & Ohio Rail-

road with the overhead trolley system were changed

so that the motor could act as a motor or as a gener-

ator, and two valves were added to the air- compressor

used to operate the air-brake, to allow it to be ii8ed

as an air-compressor or as an air-engine. The method

of charging the third rail is as follows: The motor-

man moves the controller to the first notch, which

admits compressed air into the air-engine from the

air-brake storage reservoir and starts the electric gen-

erator. A current of about 550 volts is sent from the

generator through the controller, the contact shoe and

third rail to She switch, thereby raising a plunger

which closes the switch and allows the power-house

current of 750 volts to enter the third rail. This cur-

rent keeps the switch closed until the contact shoe

passes to the next section, when the plunger drops

and that section is cut out of the electric circuit.

Thus only the section of the third rail under the

moving train has a current passing through it. From
the third rail the current goes through the contact

shoe and controller to the four 300 horse-power mo-

tors, and also to the electric generator which controls

the switch. The generator at once becomes a motor

run by current from the power-house and, working

the air-engine as an air-compressor, restores to the

air-reservoir the amount of air which has been used

to open the switch. By the above method of operat-

ing the current-switches no extra apparatus is re-

quired, and there is always an electro-motive force in

store sufficient to control the operations. It is

claimed that the combined compressor and engine

will be no more expensive than the motor compressor

commonly used for air-braking purposes.

The system was installed by the Murphy Safety

Third-Rail Electric Company of Baltimore, Mary-

land, under the supervision of Capt. John McLeod
Murphy, chief engineer, the inventor of the system,
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and Mr. W. D. Young, electrical engineer of the

Baltimore & Ohio Eailroad Co. On January 31st of

this year Captain Murphy said : "We have had several

tests of the Murphy system on the Belt Line of the B.

& 0. RR., all of which have proven successful. One
yesterday was made in quite a heavy snow storm, with

ice all over the rails, and we successfully pulled

twenty- eight loaded coal cars, a locomotive and

caboose the entire length of the road, three and one-

half miles. The switches opened, breaking twelve

hundred amperes and seven hundred and fifty volts.

The cost is very much less than either the overhead

or conduit systems, and the cost of maintenance very

much less than either. * * * The Belt Line of the

B. & 0. is the heaviest traction proposition in the

world—750 volts, 4,000 amperes. The return circuit

is carried by the traffic rails with the usual bonding.

The Murphy third rail system appears to be admira

bly adapted to deliver economically a large current

and to insure immunity from accidents incident to a

live electric conductor."

ABOLISHMENT OF GRADE-CROSSINGS AT
CLEVELAND.

The committee of the Cleveland, Ohio, Chamber of

Commerce on the abolition of grade-crossings in that

city has given a very clear and concise report of its

findings. To better solve their special problem, the

solution reached in other cities was studied and re

ported upon.

The committee finds that there are one hundred and
thirty-five grade- crossings within the city limits

;

twenty-nine in streets bearing surface railways,

twenty-nine on main streets having no surface rail-

ways and seventy-eight on streets where traffic is not

so heavy, and where the crossings are consequently

less dangerous. The report states that the advant-

ages to the steam railroad from the abolition of a

grade- crossing are:

First, in the fact that all trains could maintain their regu-

lar speed at the crossing, thereby saviDg time.

Second, in the saving from the elimination of gates, gate-

men and other safety devices.

Third, the saving in expensive maintenance of track arid

railroad property, an item •which is large in many of the

crossings of this city.

Fourth, in freedom from the danger of accidents at cross-

ings, and the resulting liability. This liability of accident

would increase proportionately with the increase of popula-
tion in the city.

The advantages to a street railway are :

First, in the fact that by eliminating the necessary delays

of the cars as now operated, the same service could actually

be rendered with a less number of cars and crews. In

other words, the item of time would represent directly to the

street railway company a cash saving in salary of crews and
cost of rolling stock, together with charges for maintenance
and repairs. This saving would also involve a ^secondary

saving in power at the central station, since the power neces-

sary for operation varies approximately in the same ratio as

the number of cars operated.

Second, there would be a saving in the installment of and
in the maintenance of derailing devices and other safety ap-

pliances as well as the item of expensive maintenance of track

at crossings.

Third, there would be saved the wear and tear on the motors
and machinery due to imperfect crossings and the stopping

and starting.

Fourth, there would be saved to the street railway com-
pany the danger of accidents at crossings, and the liability

of the company for such, in a similar manner to the saving

above noted to steam railway companies.

Tne advantages to the public are :

First, relief from delays to passengers on the street rail-

way cars due to the necessary caution at all such crossings.

This delay is constant whether trains are passing or not on
the railroad track.

Second, absence from delay to all traffic whenever the gates

at crossings are lowered for the passing of trains.

To estimate the capital that the municipality of

Cleveland can spend wisely at the different crossings,

observations were taken at them of the interruption

to traffic caused by the grade crossings. At the inter-

section of Euclid and Wilson avenues the fol1 Ing

estimate was made : Each street railway car is delayed

£ minute on account of the crossing either on the

Euclid or Wilson lines, during an average day of

seventeen hours ; and one hundred trains delay traffic

a total of two hours and eighteen minutes, or 1£

minute per train. It is thus found that 1,207 pedes-

trians, 740 vehioles and 4,068 passengers were delayed

1£ minutes each on account of trains, at a cost of

$19*964; also that 33,119 were delayed^ minute each,

at a cost of $27*654 ; a total cost of $47*618 per day,

which in one year amounts to $L7,38L, or 5 per cent

on about $350,000. Similar investigations gave for

Pearl Street $142,500 and for Detroit Street $106,000.

The estimate of the total cost for abolishing the

twenty-nine crossings having surface railways and the

twenty-nine crossings on main streets not having

crossings is $8,000,000, and they recommend the

following division

:

Steam Railway Companies to pay not less than. .$5,200,000 00

Street Railway Companies to pay not less than. . 875,0C0 00

City of Cleveland to pay not over 1,925,000 00

The present law requires the steam railroads to pay

not less than 65 per cent and provides that the munici-

pality shall not pay to exceed 35 per cent of the total

cost of making these improvements; but there is no
provision requiring street railroads to pay any propor-

tion. The benefits accruing from such improvements

would inure more to their advantage than to the public

at large, and in our opinion they should be compelled

to pay their just proportion of the cost.

In conclusion, the committee submits the following

recommendation:
First, that the Legislature be requested to pass a law re-

quiring street railroads to pay not less than twenty-five per

cent of the expense of abolishing grade-crossings used by
them.

Second, that the Legislature also be requested to pass a law
providing for the appointment of a grade crossing commission,

to be composed of the Governor, Auditor of State and Com-
missioner of Railroads, who shall have authority, in event of

its satisfactorily being made to appear to them that a muni-

cipality has been unable to agree with any [railroad company
with respect to the abolishment of its grade crossings, to deter-

mine, after full hearing being given the parties interested, as

to the necessity^ of abolishing such crossings, and as to the

terms and conditions upon which the same should be done,

including the apportionment of the cost thereof upon the

parties interested.

Third, that the Mayor be requested to appoint a committee

of seven representative citizens, who shall serve without

compensation, to consider and report plans for the abolish-

ment of all grade-crossings in this city, and to confer with

the proper representatives of the various steam and street

railroad companies, with a view to inducing them to agree

upon the adoption cf mutually satisfactory plans, and to con-

tribute their just proportion of the cost of making such im-

provements.

Fourth, that to pay the legitimate expenses of such com-

mittee, including the expense of employing competent

engineers to make the necessary surveys, and prepare plansand

estimates to that end, the Counsel be requestsd to appropriate

the sum of ten thousand dollars.
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IMPROVED PRACTICE IN RAIL
MANUFACTURE.

The demand made upon rails by Increasingly heavy

locomotives and car loads has required constant im

provement in rail section and rail material. At one

period of its development, the remark was made:

"Looking at the rail on end, it is a very small affair,

six or eight square inches in area, but when looked at

in longitude we find that it is over 600,000 miles

long, and every inch contains a blunder." Happily

these blunders have been eliminated to a great

degree.

The invention of the steam engine and the advent

of railroads wrought vast changes in commercial and

social national life. About 1865 the limit of endur-

ance to heavy and fast traffic imposed by the iron

rails of that period threatened to bring this national

development to a standstill. The impending restric-

tion was overcome by the manufacture of steel rails,

which was made possible by the invention in 1856 of

the Bessemer process for making steel; said inven-

tion "being of far greater importance to the world

than all the gold of California and Australia." Al

though experiments with steel rails began soon after

the Bessemer inveation, some time elapsed before they

were made commercially. In May 1865 a lot of six

steel rails—the first rolled in the United States—was

made by the North Chicago Rolling Mill Company.

The first commercial steel rails were rolled in August

1867 by the Johnstown works of the Cambria Iron

Company from ingots made by the Pennsylvania Steel

Company at Steelton. From this time much attention

was given to the rail section, each engineer having

his own idea of the most suitable section, until in

1880 the rail mills were carrying rolls for about three

hundred sections, and it was declared that a rail mill

required a ten acre lot to store its rolls. At this time

the following apostrophe to the scrap-head was truly

applicable: "The scrap heap—that inarticulate wit-

ness of our blunders and the sepulchre of our blasted

hopes, the best but most humilating legacy we are

forced to leave to our successors—has always to me
been brim-full of instruction."

The sections of the first steel rails followed the pear

shape of the iron rail; later they were made so that

the side of the rail head should exactly fit the wheel-

flange; but it was observed that the rail with heavy

heads did not wear so well aa others with lighter heads,

and that the greater surface contact between wheel

and rail ground away the side of the rail head, since

rolling friction had been changed to sliding friction.

Now the approved section is comparatively high, has

a small radius in the upper corner and a thin head

with an area but little larger than that of the flange.

The higher, stiffer rail decreases the wave in front of

the wheels, thus lessening the creeping of the rail and
the consequent wear on the ties, which produces local

decay. This decrease in the rail wave also reduces

the tractive resistance and the destruction to track

and running gear due to the pounding of the wheels.

The sharper corner allows the contact between the

rail and the fillet of the wheel to approach a straight

line, and thus secure rolling contact. The thinner

head is sounder, harder and tougher, because a greater

percentage of the metal is affected to a greater degree

by the rolling, and the final passes through the rolls

are made at a lower temperature, since the smaller

amount of metal reaches a lower temperature before

the flange cools too much.

The small head rail cools more nearly straight, also,

because the amount of metal in head and flange are

nearer equal. However, as the size of the rail and the

rate of production increased it became more difficult

to secure a low finishing temperature, since the large

mass in the head could not be sufficiently cooled

without subjecting the web and flange to a too low

temperature. It is proposed to obviate this difficulty

at the Edgar Thomson Steel Works of the Carnegie

Steel Co. in the following manner: As the rails

come from the intermediate or "short rolls" they are

placed edgeways on a cooling-table with the head of

one rail close to the flange of the next rail. By this

arrangement the head is allowed to cool to the proper

temperature without too low cooling of the flange,

which would cause distortion. The rails reach the

cooling-table with a temperature of about 1,750 de-

grees and remain on the table until it falls to nearly

1,600 degrees—about one minute and fifteen seconds

—

after which they are sent to the finishing rolls. This

procedure does not interfere with the rapidity of

operation of the mill, and gives much cleaner and

smoother rails than when the finishing temperature

is higher. The usual methods are employed after the

rails leave the finishing roll except that, as there is

less difference of temperature between the head and

flange than in the ordinary process of rolling, less

curving is necessary in the cambering rolls. Sections

cut from the heads of rails made by the improved

process show a very much finer grain than those from

rails made by the common method. The former

rails also show higher tensile and drop tests. This

improvement in rail manufacture will secure a much
better product, which will last longer and carry

heavier traffic.

Mr. Robert W. Hunt, who was the Secretary of the

committee of the American Society of Civil Engineers

on " Standard Rail Sections," considers that this im-

proved process in rail manufacture demands a revis-

ion of the sections of rails weighing over 85 pounds

per yard. Mr. Hunt says: "I regard the described

rail- rolling practice as a revolution in steel rail-

making, and as such it justifies that which would

have been unnecessary under other conditions. Now
that the makers have modified their rolling practice

it is but wise for railroad engineers to modify their

rail sections so as to obtain the best results from

such practice, and in doing this at the same time

adopt sections which will be the best for renewing,

while adhering to all of the essential features of the

sections recommended by the American Society Com-
mittee. * * * At all events, if we adopt a sec-

tion, which is, first, the best for the original manu-
facturer of the rail; second, which will give satisfactory

results in service, and, third, which is good for re-

newal, it would seem as though we had acted wisely.'

ESPRIT DE CORPS IN RAILROAD
MANAGEMENT.

It hardly needs to be said that a successful and

ideal system for the accomplishment of a given pur-

pose must have each part so adjusted that it will help

the other parts, and that the accumulated energy of

all will achieve the desired result. If any one part

fails to fulfill its function, or performs it but indiffer-
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ently, the object will be at best but imperfectly

attained.

Too often in the management of work, those who

are in authority are satisfied to direct operations at a

distance and to adopt the method which brings a de-

sired result in the immediate future with little thought

for the morrow. Very different is the character of

the services rendered by an employe who is told,

"We do not expect that you will stay long, when a

higher position is vacant it is the policy in this office

to secure somebody from outside to fill it; " from the

one who is told, "Your position will be what you

make it; when a vacancy occurs it will be filled from

our own employes, if there is any one qualified to take

the work." Where the latter policy obtains, each

employe, from the highest to the lowest, will perform

his duty with dispatch, thoroughness and judgment.

He will have pride in his work, will endeavor to find

better and more efficient means for'performingit, and

will study with care the problems which come within

his various duties. Probably the large majority of

our railroads adopt that system. In line with this

policy is the action of Vice-President Oscar G-. Mur-

ray, of the Baltimore & Ohio Railroad Company, who
has issued the order that "only in cases decided to be

exceptional by the highest executive officers can any

outsider be taken into the road's employ over the

heads of old employes. In cases of emergency heads

of departments may employ new applicants, but the

officer must be reasonably certain that no employe

in his department is capable of [filling the position;

and if the appointment to be made is in the operating

department, the whole matter must be referred to the

General Manager."

Again, from the highest to the lowest of those in

authority, the effort Bhould constantly be made to

transact as much business as possible at first hand,

and to become sympathetically acquainted with those

upon whom reliance is placed for the execution of

their plans. A good dictum is: Write as little, con-

fer as much as possible; deal openly, plainly and as

coifidentially as the conditions will allow. A plan

which will increase the efficiency and morale of the

employes of the Boston & Maine Railroad Company
has recently been inaugurated by that company. The
company has given the use of the building formerly

used by the Fitchburg Railroad Company as an

auditing office to the newly-formed_ Railroad Young
Men's Christian Association of Boston, Mass. The
expense of making the necessary changes in the build-

ing will be defrayed in part by the railroad com-

pany and in part by subscriptions from the employes.

The association will be supported, as in other Young
Men's Christian Associations, by dues from its mem-
bers. The following arrangement of the building is

proposed: On the first floor will be located a kitchen

and a dining-room, so that meals can be obtained at

any time during the day or night. Men arriving on

late trains will be able to secure meals at a minimum
expense in a well-appointed room. A large, nicely-

furnished reception room will be placed on this floor

with an adjoining room for the Secretary. There

will also be bowling alleys and ample bathing facili-

ties. The second floor will have class rooms and a

library containing books and periodicals. The third

floor is to be used exclusively as a dormitory. It is

intended to have thirty beds, to be rented to mem-
bers at twenty- five cents per night.

It is possible to attain desired results only by a

conscientious, trained executive force working under

the direction of a thoroughly informed, diplomatic

management.

INCREASED LOCOMOTIVE BRAKING-
POWER NEEDED.

The high speeds now attained by heavy trains with

powerful locomotives make it very necessary to have

the greatest available braking power. "Over and

over again we have the lesson in passenger train acci-

dents that it is the last twenty or thirty feet that

kills." The truth of this statement was forcibly illus-

trated in an accident that happened in 1890, in which

twenty-three people were killed and thirty more or

less seriously injured. The facts in this accident

were these : A track gang was using a track jack in

surfacing a length of track near a curve on a down

grade of thirty feet per mile. The engineer of an

approaching train did not see the men until he was

within 350 feet of them. This distance had decreased

to 100 or 150 feet before the men were out of the way,

so that he could see the track jack still in position.

The engine was derailed thirty feet beyond the jack

and ran 250 feet further before it overturned, while

the cars ran 640 feet after the brakes were applied.

The fourth car, containing seventy passengers, struck

the rear end of the engine, and it was in this car that

the most people were injured. A commission which

investigated the accident reported that "had the

train not gone the last forty-five feet none of the

passengers would have been killed or even seriously

injured."

The Westinghouse Air Brake Company gives some

instructive information in a recent bulletin. The
available braking weight of a train is the weight of

the locomotive and the light weight of the tender and

all the cars. The proportion of this available

braking weight carried by the truck of the loco-

motives ordinarily used to haul suburban trains is as

below:

For a two-car train, about 15 per cent.

For a three-car train, about 12 per cent.

For a four- car train, about 10}£ per cent.

For a five car train, about 9 per cent.

For a six- car train, about 8 percent.

From 10 to 15 per cent of the available braking-

power is therefore thrown away with trains of from

two to four cars—the number used in much suburban

traffic—since, as seen in the above table, that is the

proportion of braking power which the locomotive

truck-brake would furnish if it were used. In the six-

car train, the use of the truck-brnke would decrease

the distance in which it is possible to stop the train

by about one- twelfth. No argument should be neces-

sary to show the desirability and necessity for truck-

brakes as a protection for life and property from the

fatal " thirty feet." There is another advantage which

the power to stop in a shorter distance possesses. To
make fast time with frequent stops, a heavy engine is

required which can attain high speed in the least

possible time, and also have ample braking power

to make quick stops. With the above important

results to be attained, the managers of our railroads

should exert every effort to obtain the most perfect

control of trains possible and thereby add to the safety

and efficiency of train operation.
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Fonds, principal when due, etc.—This oolumn shows the date when the bonds mature and the amount and date of the last dividend.

Abbreviations in table: M. for "mortgage;" gen. M. for "general mortgage;" con. M. or oonsol. M. for "consolidated mortgage;" inc. M.
or "income mortgage;" g. for "gold;" o. or cur. for "currency;" guar. p. & i. for "guaranteed principal and interest;'' cum. for
" cumulative ;

" non-cum. for " non-cumulative ;
" conv. for " convertible ;

" pref. for " preferred ;
" s. f. for " sinking fund ;

" 1. gr. for " land
grant;" r. " registered; " o. "coupon;" c* "coupon but may be registered as to principal;" br. "branch;" end. " endorsed; " " red." redeemable;
" d'rn" or "drawn" subject to call when drawn by lot; "p. m." "per mile;" as'd "assumed." "x" Principal aDd interest payaole without
deduction for any tax which the company may be required by law to pay. " n " No more issuable. Mortgage Trustees are indicated thus

:

New York City—
A— Atlantic Trust.
Ce— Central Trust.
Ci— City Trust.
Col—Colonial Trust.
Co— Continental Trust.
F— Farmers' Loan & Trust.
G— Guaranty Trust.
K.— Knickerbocker Trust.
RIa—Manhattan Trust.
IHe—Mercantile Trust.
No—Morton Trust.
l>lp—Metropolitan Trust.
N— N. Y. security & Trust.
No— North American Trust.
S— St ndar i Trust.

N. Y. ClTY— f Concluded—

Ta—Trust Co. of America.
IIn— Union I'rust.

Cs— United States Trust.
IJsni—U. 8. Mort. & Trust Co.

Boston—
AB— American Loan & Trust.
BB— Boston Safe Dep. & Tr.
IB— International Trust.
i>lB—Massachu'tts Loan & Tr.
NB— New England Trust.
O B— Old Colony Trust.
SB— State Trust.

Baltimore—

BBa- Bait. Tr. & Guaranty.
CoBa— Continental Tiust.
FBa— Fidelity & Deposit.
MBit- Maryland Trust.
'He Ba—Mercantile Tr. & Dep.
S Ba— Safe Dep. & Trust Co.

Chicago-
EC— Equitable Trust.
IC— Illinois Trust & Sav. Bk.
IHC—Merchants' Loan & Tr
NC— Northern Trust.
RC- Royal Trust.
UC— Union Trust.

Louisville—

CL.— Columbia Finance & Tr.
PL-Fidelity Tr. & Safety Vlt.
LL—Louisville Trust.

Philadelphia—

FP— Fidelity Insur'nce Trust
& Safe Deposit.

RP- Girard Trust.
Gu P—Guaranty Tr. & S.Dep.
PP— Penn. Co. for Insur. on

Lives & Gr. Ann.WP—West Rnd Tr. & S. Dep.

Pittsburg—

FPi—Fidelity Title & Trust.
P Pi—Pittsburg Trust.
UPi—Union Trust.

St. Louis—
I>TSt—Mississippi Valley Tr
SSt— St. Louis Trust.
USt— Union Trust

San Francisco—
CS—California Safe Deposit

& Trust.

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.
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For explanation of column headings. &c, see notes
above.

Aberdeen <£ Asheboro—Aber. & W. End 1st M.SBa
Adirondack.—1st M., gold, gu. p. &i. end., Us.o*Ar
Alabama Great South'n—"B" shares (English Co.).

Pref. "A" shares, (English Co.) 6%, £800,000....
IstM. (American Co.) gold, $1,750,000 F.c
General mortgage, £1,160,000 Ce.c

Debentures, gold (English Co.) o
Funded arrears of dividend (English Co.)
Car trust notes, payable monthly

Alabama Midland—Common stock
Pref. stock, 6 p. ct., non-cum.; no voting power.

.

1st M., guar. p.&i. end. 8av. F. & W., gold.OTp.xo
IstM., Sprague to Luverne, gold WIp . xo*

Aia.N. O. Tex. <£ Pac. June.—Deferred "B" shares. .

.

Preferred "A" shares, 6 p. o. cumulative
"A" deben., red. aft. Nov.1,'10, atll5—See text.c
"B" debentures, Income, red. after 1910 at 115.0
"C" deb., income, subject to call any time at 100.
Interest cert, (secured by £34.193 " C " deb.)

Alabama d Vicksbttrg—Stock $1,050,000
Vioksburg* Mer. 1st M. gold, $1,000,000.. F.xo
Ala. & Vlcks. consol.lst M., ($1,800,000) g..Ce.o
2d M., orig. $700,000. ino. till Apr., '94, g.Ce.c

Albany <t Northern-Stock
1st mortgage c

Albany dtSusq.—8took, divi'ds guar, byD.&H. (end).

n No further bonds issuable.

Miles Date
of of

Road. Bonds

64
57

297

175
33

143
143
143
143

1890
1892

1878
1888
1888
1888

1888
1890

1890
1890
1890

1881
1889
1889

1696

8ize, or
Par

Value.

$1,000
1,000
£10
£10

$1,000
£100
£100

Various,

$100
$100

$1,000
1,000
£10
£10

£50 &0.
£20 &0.
£20 &C

100
1,000

100 &o.
100 &c.

100
1,000
100

Amount
Outstanding

$50,000
1,000,000

£1,566,000
£676,070

$1,750,000
£526,000
£134,000
£53,257
$174,766

$2,625,000
1,600,000

n 2,800,000
500,000

£2,500,000
£1,500,000
£748,850

£1,048,390
£810,652
£28,494

$1,050,000
n 1,000,000

588,800
628.200
350,000
400,000

3,500,000

INTEREST OR DIVIDENDS.

Rate per
Cent.

6
4iag.

8 in 1900
6g.

£ g -

6 g.
4
5

[Plant In
[Plant In

l g-

6g.

5 g.

5 g.
5 g.

6 in 1900

£ g -

5 g.

5
7 In 1900

When Where Payable, and by
Payable! Whom.

J. & J.
M & 8.

J. & D.
J. & J.
J. A D.
F&A15

vest. Co
vest. Co
M. & N.
J. & D.

M. & N.

A. & O.

Yearly.
A. ct O.
A. * o.
A. * o.

Balt.,Mer.Tr.& Dep.Co.
N.Y.Of.,21CortlandtSt.

London.
do

N.Y.,Farm.L.&Tr.& Bos
London,Glyn,Mills&Co.

do do
London.

. owns $2,425,000 of th

. owns $1,200,000 of th
N.Y.,Mefpolitan Tr.Co.

J. & J.

J. & J.

Lon.,Glyn.Mills,C.&Co.
5% for '00 pd. J an. 1901.
138%for'99pd.Feb.l900

New Orleans, Office.

N. Y., Central Trust Co.
do do
do do

N.Y.,Del. & Hudson Co.

Bonds—Princl-
pal.WhenDoe.
Stocks—Last
Dividend.

Jan., 1910
Deo. 1, 1942
Dec, 1891

Dec.15,'00,3%
Jan. 1, 1908
Deo. 1, 1927
Aug. 15, 1906
By sink'g fund

is.l

is.]

Nov.
Deo.

1,

1,

1928
1929

Nov.1,1910-40
Nov.1,1910-40
Nov. 1, 1940

Aug.30,'00,6%
Apr. 1, 1921
Apr. 1, 1921
Apr. 1, 1921

Jan!T,"*1946
Jan., '01, 3*4

Adirondack Ry.—Saratoga to North Creek, N. Y., 57 m. Stock,
$2,600,000 ; par, $100. The bonds carry the endorsed guaranty of the
Delaware & Hudson

; $1,000,000 bonds reserved for extensions at
$20,000 per mile of completed road. In year ending June 30, 1900,
gross, $200,273; net, $6^,519; other income, $317; charges, $52,637;
fn 1898-9,gros8, $186,762; net,$59,l91.— (V. 59, p. 1102; V.69,p. 1010.)

Alabama Great Souther n HO..—(See Map Southern Railway.)—
Owns Wauhatchle, Tenn., to Meridian, Miss., 291 miles; branch lines
owned, 6 miles; leases Wauhatchle to Chattanooga, 5 miles, and Belt
Ry. of Chattanooga, 45 miles; traokage to Blookton, Ala., 8 miles, and
woodlawn, 19 miles ; total operated, 374 miles.

Organization.—Controlled by Southern Ry., but operated Independ-
ently. V. 60, p. 26; V. 61, p. 375. Ala. Great So. Ry., Limited,
owns all of the stock and debentures of Ala. Great 8o. RR., and has
issued in place thereof its own stock and debentures respectively
for a like amount. The two companies own jointly $833,300 stock
of Southwestern Construction Co. received in exchange for $833,-
330 Cin. N. O. & Tex. Pao. stock. See V. 65, p. 1173.

Stock.—Of the capital stock of the English Co. the Southern Railway
Co. on July 1, 1899, owned $1,725,000 "A" shares and $4,540,050
"B" shares. V. 61, p. 26. For right to dividends see Maroh, '94, Supp.

Dividend— ) '89. '90. '91. '92. '93. '94. '95. '96. '97. '98. '99. 1900.
"A" shares.%\ 696600.. 69668
"B" shares.%) l»a 000
On Oct. 3, 1900, an extra dividend of 2 p. c. on the "A" shares was

paid on account of arrears.—V. 71, p. 1218.
Bonds.—General M. 6s, £484,000, will retire 1st 6s and debentures.

Latest Earnings—8 mos. > 1900 01. Gross,$l,487,794; net,$454,910
July 1 to Feb. 28. (1899 00 Gross, 1,448,616; net, 475,402

Annual Report.—Report for 1899-00 was in V. 71, p. 644, show-
ing: Gross, $2,092,448; net, $636,624; other income, $11,821; interest
on bonds, $285,582; income tax, etc., $22,712; balance for stock,
$340,151; dividends on stock of American Co. (6 per ceht), $189,954.
In 1898-99, gross, $1,816,523; net, $570,338; other income,

$7,080 ; interest and rentals, $282,832 ; other charges, $19,412 ; bal-
ance for stock, $275,179 ; dividends on stock of American Co. (6 p. c.)

£190,571— (V. 69, p. 1058; V. 71, p. 601, 644, 1218.)

Alabama Midland Ry.—(See Map Sav. Florida & Western.)—
Bainbridge.Ga.. to Montgomery,A la., 175 miles; branch, Sprague Junc-
tion to Luverne, 33 miles ; total owned, 208 miles. Bonds due 1928
have been reduced from 6 to 5 p. c. and stamped principal and interest
guaranteed in gold by the Sav. Florida & West. Bonds of 1890, mostly
held by Plant Investm't Co., which controls the stock. Current
accounts payable June 30, 1899, $2,136,652.
Earnings.—8 months, > 1900-01 Gross, $720,968; net, $252,733
July 1 to Feb. 28. $1899-00 Gross, 645,162; net, 177,266

In 1899-00, gross, $949,651; net,$201,326. For year 1898-99, gross,
$315,011; net,$136,676. 1897-98, gross, $766,274; net, $143,679.

Alabama New Orleans Texas 6c Pacific Junction Rail-
ways Co. (Limited.)—This is an English company controlling Ala-
bama & Vioksburg, 143 miles ; Vioksburg Shreveport <fe Paoiflo, 189
miles ; New Orleans & North Eastern, 196 miles.

Securities Owned.—Ala. & Vioksb $30,000 1st mort., $387,700 2d
mort., $141,100 oonsol. 1st M. and $581,500 stock; Vioksb. 8hreve.
& Pacific, $3,692,000 1st M., $1,364,000 3d M., $494,860 4 p. o. in-

comes and $1,594,000 stook ; New Orleans & North East., $4,900,000
IstM. and $4,320,000 stock; S. W. Construction Co., $448,700 stock;
overdue coupons N. O. & N. E. and V. S. & Pac. Dec, 1900, £1,179,303.

Coupons Paid— For '91. '92. '93. '94. '95. '96. '98. '99. '00. '01

"A" Debentures.. P. c. 5 5 55 55 55 55
"B" do .. P.c. 2^3 213 -875 1 2^ 2\ 4^ 5 5
"C" do ..P.c 1*8

Earnings.—See separate statement for each of the controlled com-
panies. In year ending Deo. 31, 1900, net from investments was
£93,520; paid general expenses (£3,746), inoome tax (£4,115), inter-

est on " A" debentures, (£35,843), on "B" debentures 5 p. 0. (paid in
Jan., 1901), £49,798; balanoe. including £853 from 1899, £871—(7.

66, p. 284; V. 70, p. 125, 3*7; V. 72, p. 183, 480.)

Alabama Ac Vlcksburg Ry.—Owns Vioksburg to Meridian, Miss,
and branoh, 143 miles, all steel rails. Controlled by Alabama New
Orleans Texas & Paciflo Junotion Co.—whioh see. Reorganization of
the Vioksburg & Meridian foreclosed Feb. 4, 1889 (see V.48, p. 190).

Stock.—The stock was increased in 1900 from $700,000 to $1,050,-
000 by 50 p. 0. distribution to shareholders, to represent earnings ap-
plied to additions and improvements since 1889.—V. 70, p. 632.

Dividends.—1890 to '92, 3 p. 0. yearly; '96,3 ; '97 to '99, 5; 1900, 6.

Bonds.—The new seconds were Inoome till April 1,1894, and are a
first lien on the lands—70,801 acres. Of the $1,800,000 oonsols author-
ized, $1,000,000 are with trustee to retire V. & M. firsts. Right to call

Vicks. & Meridian assenting bonds expired April 1, 1897.

Earnings.—Fiscal year ends June 30. In 1900-01, July 1 to Mar. 31
(9 months), gross, $720,229, against $669,890 in 1899-00. Report for
1899-1900 in V. 71, p. 908.
Tears— Gross. Net. Interest, etc. Bal., sur. LHvidend.

18991900.$812,778 $228,582 $142,180 $86,402 $63,000
1898-99....$697,538 191,428 122,062 69,366 35,000
—(V. 69, p. 1008; V. 70, p. 347, 632; V. 71, p. 750; 908.1

Albany 6c Susquehanna RR.—(See Map Delaware A Hudson.)—
Road.—Ow as Albany, to Binghamton, N. Y., 142 miles. Leases,
Cobleskill, N. Y., to Cherry Valley, 21 miles, practically owned by
D. & H.; total operated, 163 miles.

Leased for 150 years from Feb., 1870, to Delaware & Hudson Com-
pany. Lessee guarantees 7 p. 0. per annum on stock till Albany City loan
for $1,000,000 is paid by smkingfund, thereafter 9 p.c (See wording
of guaranty In V. 56, p. 774.) The last instalment of the Albany City
loan was paid May 1, 1897, but the sinking fund fell $296,878 short of

meeting the principal. This amount has been borrowed, payable in
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Albany <£ Su>qutfianna—( Concluded)—
Coneol. M. ) (guar, p.* 1. end.) currency 7s. F.c*<fer

nowlstM. $ do 6s, interest only in gold

—

Albany <& Vermont—Stock, 3 p.c. guar, by rental)..
Allegheny <& Wesler7i— Stock ($3,500,000)
1st M. $2,500,000, gold, guar., p. & i. end G.c*..

Allegheny Valley—Common stock for $12,000,000..
Preferred stock for $18,000,000, 3 per cent cum.
1st M., low grade, East'n Ext., guar. Penn. RR..C
Mort. to State Pa., $100,000 due Jan. 1, yearly..

r

Gen. M. ^$20,000,000) g., guar. p.& i. FPi.x.o*&r
Allentown RR. (leased to Phila. & Reading Ry.) ..

Allentown lerm'l—1st M., guar. p.«fei.(end.)g.Ce.xc*
Ann Arbor—Stocs, $4,000,000 is 5% non-oum., pf

.

1st mortgage, $7,000,000, gold Mpi.c*
Annapolis Washington <£ Baltimore.—Stock
Arizona <£• Utah—1st M., $600,000, gold. Co o"
Ark.MidVd—1st M.($6,000p.m.)g.,red.atll0.Ce.o*
Ashv. d 8part.—B.V.& C. 1st M.,g., gu. by So. Ry.Ce
Ashland Coal dt Iron—let ref. M:, $400,000 gold.N
Ateh. <£• East'n Bridge—1st M.g.,s. f., red., text.Ce.
Atchison Topeka & Santa 2'e Ry.—Stock, com..
Stock, preferred, $131,486,000, 5 p. o., non-cum..
Chic & St. Louis 1st M. ($10,000 p. m.) cur.F..o
Chic. Santa Fe & Cal., 1st mort., gold BB.c'M
General mortgage, gold, see text I n.c*&r
Ad|. inc. M., cum. from July 1, 1900, g., < e.c*<fer .

.

Equip. Tr., Ser. A., g., $250,000 dr. y'ly at par. . .c

Ilutch. & So., IstM., g., red. 105 aft. 1907.OB. c*

S. Fr.& San Jo. Val., 1st M.,g.,call aft.l915.Me.o

n No further bonds Issuable. cur., currency.

of of
Road. Bonds

142 1876
142 1876
12 •

61
61 1898

259 •
259
259 1870
259 1870
259 1892

"3 1889

292 1895
20ia ....

25 1899
74 1891

134 1895
22 1900

1898
7,371 ....

150 1885
1887

7.371 1895
7,371 1895

1892

Size, or
Par

Value.

130
375

1898
1896

$1,000
1,000
100
100

1,000
50
50

$& £
100,000
1,000

50
1,000
100

1,000
100

1,000
1,000
1,000
1,000

500 &o.
100
100

1,000
1,0004c
500 &o.
500 &c.
500 &c.
1,000
1,000

a Partly Nov. 1; pa rtly M. & N

Amount
Outstanding

n3,000,000
n7,000,000

600,000
2,850.000
2,000,000

10,544,200
17,172.600
9,998,000
800,000

5,792,000
1,268,884
n450,000
7,250,000

n7.000,000
358.000
334,000
176,000

1,000,000
300,000
600.000

102,000,000
114,199,530
nl,500,000

629,000
138,092,500
51,728,000

250,000
195.000

6,000,000

INTEREST OR DIVIDEND8.
Rate per
Cent.

7 cur

6 g.

4g.

6 g. or 7
5

incl. $i,
4g.

„ 4 &-
See text

6g.
6g.

4 g-

4g-

See text.
6 our
5g.
4g.

5g.
5g.
5 g.

When
Payable

A. & O.
A. & O.
M. & N.
J. & J.
A. & O.

A. & O.
J. & J.
M. & 8.

076,400
J. & J.

Q.-J.
J. & J.
A. & O.
J. & J.
J. & J.
M. & N.
J. & J.

F. & A.
M. & S.

J. & J.
A. & O.
See a

J. & J.
J. & J.
A. & O.

Where Payable and by
Whom.

Bonds—Prix o t-

l>al,When Due
Slocks—Lasi
Dividend

N.Y.,Del.&H.Canal Co. Apr. 1, 190$
do do i Apr. 1, 190©
Troy, N. Y.

New York. 36 Wall St.
N. Y, Gallatin Bank.

Phil., Pa. RR. Co. & Lon.
Pittsburg, Pa.

Philadelphia.Pa, RR.Co
under Reading Co.mort.
New York and Phila.

N.Y., Metropol. Tr. Co.
Stk.own.by B.& A.Sh.L.
N. Y., Contin.Trust Co.
N.Y.,H.Tallmadge& Co.
N.Y., J.P. Morgan & Co.
N.V..N.Y. Sec&Tr. Co.
N. Y., Cent'l Trust Co.

Checks mailed fr. N. Y.
N. Y., 59 Cedar Street,

do do
do do
do do

New York and London.
Atch. off.,59Cedar.N.Y.
N. Y., Laidlaw & Co.

see opti on of ex change V. 69, p. 954;

May, *01, 1^%
Jan. ,2,'Ol.S
Oct. 1, 1998

April 1, 1910
Jan. 1,'02, etc.
Mch. 1, 1948
of 1896.
July 1, 1919

July 1, 1995
See text.

Apr. 1, 1929
July 1, 1911

1, 1995
1, 1925

Jan.
May
July 1, 1928

Feb. 1, '01.2ia
Mch. 1, 1915
Jan. 1, 1937
Oct. 1, 1995
July 1, 1995
Jan. 1, 1902
Jan. 1, 1928
Oct. 1. 1940

V. 70, p. 944.

semi-annual instalments up to May 1,1902, and will be met from
Blnking fund (now $70,000 yearly) before dividends are increased.

Annual Report.—Earnings for years ending June 30

:

Cross. Net. Char. <e taxes. Bal.,sur.
If 99-0 $4,803,246 $2,607,246 $1,128,250 $1,478,997
1898-9 4,245,432 1.886,012 1,118,319 767,693
—(Y. 69, p. 384, 1061; V. 70. p. 995; V. 71, p. 390, 1066.)

Albany Ac Vermont RR.—Owns road from Albany to Water-
ford Junction, N. Y., 12 miles, Leased to Rensselaer & Saratoga in
1860 and now operated by D. & H. Canal Co. Annual rental, $20,000.

Algoma Central Ry.—V. 70, p. 1248; V. 72, p. 480.

Allegheny Ac Western Ry.— (See Map Buff. Boch. A Pitts.)—
Punxsutawney to Butler, Pa. (about 60 miles), opened £ept. 4, 1899.
An extension of Buffalo Rochester & Pittsburg, to which leased in
perpetuity for guaranty of bonds and 6 p. c. on stock. Uses Pitts.
& West, from Butler to New Castle and Pittsburg under a trackage ar-
rangement, making in all 135 miles. See application to list in full, V.
70, p. 849.— (V. 70, p. 840, 849, 1248; V. 71, p. 501.)

Allegheny Valley Railway.—Owns from Pittsburg to Oil City,
Pa., 132 miles ; Red Bank, Pa., to Driftwood, 110 m ; others, 17 miles.
Brookville, Ry., 13 miles, is controlled. See V 64, p. 1179.

Organization, &c—Reorganization March 1, 1892, of the Allegheny
Valley Bailroad, sold in foreclosure Dec. 15, 1891. Plan ofreorganiza-
tion, etc., was in V. 53, p. 324, 368, 520 ; V. 54, p. 409, 524. Road con-
trolled by the Pennsylvania RR. Co. as majority stockholder, owning
$9,653,800 common and $11,876,656 preferred stock. Wording of
pref. certificate was in editorial of Supplement of Oct. 30, 1897, p. 3.

Road was taken over under lease by the Penna. RR. Aug. 1, 1900, for
20 years, rental being the net earnings.—V. 70, p. 27; V. 72, p. 491.
Bonds.— General mortgage has principal and interest unconditionally

guaranteed by Penn. RR. by endorsement on each bond. Real estate
mortgages, Jan. 1, 1900, $510,747.

Latest Earnings—7 mos. > 1900 Gross, $1,935,087 ; net, $566,541
Jan. 1 to July 31. $1899 Gross, 1,750,896 ; net, 647,225

Report for 1900, V. 72, p. 674, showed gross, $3,546,029; net, $1,129,-
366; other inc., $7,061; int., taxes, etc., $1,131,895; bal., sur., $4,532.
—(V. 72, p. 674.)

Allentown RR.—Toptonto Kutztown, Pa.^^ m.; Reading system-
Allentown Terminal Railroad.—Owns 3^ miles of railroad in

Allentown Pa., connecting the East Penn. (Philadelphia & Reading)
with the Central of New Jersey. Leased for 999 years to Philadelphia &
Beading and Central of New Jersey (by assignment from Lehigh Coal &
Navigation Co.) at interest on bonds and 5 p. c. on $450,000 stock (par
$50), bonds being guaranteed, principal and interest, by Philadelphia &
Reading (foreclosed) and Lehigh Coal & Navigation. The Phila. &
Reading Ry. Co. in 1896 assumed the Reading's share of the old lease,

Ann Arbor BR.—Road.—Owns road from Toledo, O., north-
westerly to Frankfort, on Lake Michigan, 292 miles; operates car
ferries between Frankfort, Mich., Kewaunee and Maintowoo, Wis.,
and Menominee and Gladstone, Mich. The Pere Marquette and Cin-
cinnati Northern use the Toledo terminals.

Organization.—Successor Nov. 1, 1895, to Tol. Ann Arbor & Nor-
Mich., foreclosed under Quintard Lawrence plan in V. 59, p. 782.

Stock.—Pref. slock ceitiflcate in editorial in Supp. Oct. 30, 1897, p. 3.

Bonds, Etc.—The first mortgage (trustee, Metropolitan Trust Co.
N. Y.) covers entire property, including terminals and freight boats.
Floating debt June 30, 1900, notes payable $75,000 current liabili-
ties. $313,706; cash and current assets, $448,855.

Earnings.— 8 mos.. > 1900-1 Gross, $1 ,173,-1 14; net, $312,106
July 1 to Feb. 28. $1899-0 Gross, 1,148,166; net, 318,312

Annual Reiokt.—Report for year ending June 30, 19C0, was giv« n
In V. 71, p. H'iti, showing: Gross, $1,721 ,454; net (onerating expenses
including $277,461 spent for Improvements),$396,833; inte'est,$283,-
805; ta»es, $46,003: bal.. sur., $67,025; in 1898 99. gross, $l,519,:j 34.
Directors irclude: President, W. R. Burt; J. Edward Simmons.

Franklin B. Lord, H. W. Ashley, etc.— (V. 72, p. 391.)

Annapolis Washington Ac Baltimore BB.—Owns road from
Annapolis to Annapolis Junction, 20^ miles. Controlled by the Bait.
& Ann. Short LiDe, which owns the stock. (V. 64, p. 1223.)

Dividends— ) '89. '90. '91. '92. '93. '94. '95. '96. '97. '98. '99. 1900.
Rate p.c. $ 4 4H 5?t 6% 5*a 6-36 4*a 4*4 3 4*4 414 5

EARNING8.-8 months, ) 1900-1 Gross, $40,338; net, $10,8'2
July 1 10 Feb. 28. $1899-0 Gross, 4W.803; net, 16,952

Report.—For year ending Juno 30, 1900, gross, $72,184; net, #2?,-
033; dividends. $21,480; balance, surplus for year, $5,530. Presi-
dent J. Wilson Brown, Baltimore. (V. 65, p. 410.)

Arizona A; I'tali By.—Owns MeConnieo to 3>a miles beyond
Chloride, Ariz., 25 11 iles. opened Aug. 18, 1900; trackage, Kingman
to MeConnieo, 4 miles; total, 29 miles. Extension from Chloride to
White Hills, 25 miles, wa* deferred for a time in January, 190".
Stock, $600,000; outstanding January 10, 1901, $467,000; par,
$100. Of the bonds $334,000 were issued on first 25 miles,
and balance is to be issued on completion of lomaining 25 miles.
The loan Is net HUtjeet to call as an entirety, but a sinking fund will
retire at 110 (drawings by lot) one per cent semi-annually, commenc-

ing June 1, 1903. For 9 mos. ending June 30,1900, gross. $30,962-
net, $8,188; charge*-, *13,6J5; balance, def., $5,417. President, F. I.'

Underwood; Sec. and Treas., Charles E. Morris. 31 Nassau St., N. Y[
Arkansas Ac Choctaw By.—Projected from Hope, Ark., to

Wichita Falls, Tex., 311 miles. In Oct., 1900, operated from Ashdown
to Arkinda (ownedi, 24 miles; Texarkana ,Tex.. to Ashdown, Ark.,
trackage 20 miles; Poteau, I. T., to Bonanza, Ark., 19 miles; total, 63-
miles. Stock, $1,500,000; par, $100; outstanding June 30, 1900,
$237,0C0. No bonds had been Issued Oct , 1900. For year ending June
30,1900, gross. $101,572; net,$23,539; taxes, $979; dividends, $29,000;
balance, deficit, $6,440. Pres., R. H. Keith; Sec and Treas., E. E.
Riley, Kansas City, Mo.
Arkansas midland BB.—Owns from Helena, Ark., to Claren-

don, 50 miles; Pine City to Brinkley, Ark., 24 miles, changed to
standard gauge in 1899-0. Mortgage ia for $516,000, but $516,000
can be issued only in case the entire 86 miles is laid with 56-pound
steel rails. Capital stock, $1,625,000 (par $100.) Dividends paid: In
1895-6, 1-348 per cent; in 1896-7, -74 p. c; in 1897-8, 1-92 p. c;
in 1898 9 (?); in 1899-0, 0-61 p. c. Loans and bills payable June 30,
1900, $20,000; bills receivable, $18,850.
Earnings.—11 months, ) 1900 Gross, $110,155; net, $14,174
Jan. 1 to Nov. 30. $1899 Gross, 120,930; def., 4,529

Year 1899-00, gross, $121,286; net, $19,092. after deducting $8,554
expended for steel rails; interest and taxes. $15,775; dividends,
$10,000. President, John J. Horner.— (V. 69, p. 1300.)

Arkansas Southwestern By.—Smithton to Pike City, Ark.. 34
miles. A reorganization of the Southwestern Arkansas & Indian
Territory Ry., sold in foreclosure Mar. 13. 1900. V. 70, p. 532, 895.
In March, 1901, sold to new owners. President, William Grayson, St.
Louis, Mo.; Sec, George H. Grayson.— (V. 70, p. 895.)

Asbeville Ac Spartanburg RR.-|£ee Map of Southern
Ry.)—Spartanburg June, 8. C, to Asheville Junction, N. C, 66 miles:
Alston to Spartanburg (formerly Spartan, Un. & Col.), 68 miiea.
The Southern Ry. owns $1,048,000 of the $1,050,000 A. & S. stock and
guarantees the S. U. & C. bonds, which cover entire property. (V. 63, p.
360.) In year 1898 gross, $452,277; net, $112,589.— (V. 63, p. 300.)

Ashland Coal Ac Iron By.—Ashland to Straight Creek Junction,
Kv., 22 m. Ches.& Ohio has trackage over this road. Stock.$1,547,000.
Bonds see V. 71, p. 27. Year ending March 1, 1900. gross, $385 512;
net above interest, improvements, etc., $332,093; in 1898-9, gross,
$111,674; net, $59,780. Dividends in 1895-!<6 4 p. c; in 1^96-7, 4 p.c;
in 1897-8, 4 p. c; in 1898-9, 4 p. c; in 1899-0, 4 p. c; June, 1900, to
March 20. 1901, 6 p. c. yearly (lia p. 0., Q-M).-(V. 71, p. 27.)

Astoria Ac Columbia Biver BB.—Goble to Seaside, Ore.. 79
miles; branch, Warrenton to New Astoria, 2 miles; trackage, Goble to
Portland, 40 miles; total, 121 miles. Stock, $2,000,000; par, $100.
In 1896 made a mortgage to secure $8,000,000 100-year bonds, issu-
able at $40,000 per mile. Central Trust Co.. Trustee. Year ending
June 30, 1900, gross, $190,716; net, S50.736; charges, $159,710; bal.,
def., $108,974. Pres., A. B. Hammond, Astoria, Ore.—(V. 67, p. 426.)

Atchison Ac Eastern Bridge.—Owns railroad and wagon bridge
at Atchison, Kan., connecting with the union station. Used by the
Atch. Top. & Santa Fe, the Chic. R. I & P., the Mo. Pnc. and the Chic.
Burl. & Quin. A reorganization of the Chic. & Atch. Bridge Co. fore-
closed Mar. 4, 1898, per. plan V. 65, p. 366. Stock, $700,000; par,
$100 per share. A sinking fund equal to the difference between the
annual interest on the outstanding bonds and $30,000 will retire
bonds yearly at par and interest (by lot if not purchasable in the open
market). Year ending Dec. 31, 1899, gross, $83,626, net, »54,«53;
other income, $5,326; interest on bonds, $24,223; bal.. sur., $35,756.
President and Treas., Howard P. Eells, Cleveland, O.- (V. 67, p. 578.)-

(The) Atchison Topeka Ac Santa Fe Railway.—(See Map)—
The system operated July, 1900, comprised 7,798 22 miles of
railroad, and embraced an unbroken line of track from Chioago,
111., via Kansas City, Mo., and Albuquerque, N. M., to the Paoiflc Ocean;
also to Galveston, Tex., and the Gulf of Mexico.
Organization.—This company was organized on Dec. 12, 1895

under the general laws of Kansas, by the purchasers at foreclosure
sale of the property and franchises of the Atchison T. & Santa Fe RR.
Co. in accordance with a reorganization plan. (V. 60. p. 658.)
The railway company in July, 1900. owned in fee 3,412 miles of the

system, including the Hie from Atohison to the western boundary of
Kansas, 471 miles, aud also all, or nearly all, the bonds and stocks of
the various companies in which the title to the other lines is vested. V
68, p. 974. Alistof such holdings is in the general mortgage (in V.62. p.
732, 733, and successive annual reports). See V.69, p 1300; V.71, p. 27.
For operating and statistical purposes thesystem is divided as follow s.

Miles,

Atchison T. & S. F 4.80K-00
Gulf Colo. &S. F 1.12781
Southern California, etc. . 487-37

Miles.
Santa Fe Paciflo 875-30
S. F. & San Joaquin Val... 37257
South. Kans. Ry. of Tex.. 129-17

Total of all .7,798-22

The stockholders on Dec. 13, 1900, voted to purchase the Ban Fran-
cisco <fe San Joaquin Valley Ry., practically all of whose stock was
purchased at par in 1898, and to ratify the purchase of other roads
and their securities already acquired.—V. 71. p. 963, 1012, T268. The
San Francisco & San Joaquin Valley Ry., which line, taken into system
as an operating division July 1, 1900, embraces 373 miles of road.



A
p
r
i
l
,

1
9
0
1
.

J
R
A
I
L
R
O
A
B

S
T
O
C
K
S

A
N
D

B
O
N
U
S
.

1
1



12 INVESTORS' SUPPLEMENT. Vol. LXXII.

Subscribers will confer a great favor by giving 1 inmediate notice of any error discovered In these Tables.

RAILROADS.

For explanation of column headings, etc., see notes
on llrst page of tables.

Atlanta <£ Charlotte—Stock (see text)

Pref. M. (old 7s ext. in 1897), see V. 64, p. 286.0*
IstM. [voting power, 10 votes for each bond] our.T

Income bonds (not cum.) 6s, ext. at 4% in 1900..
Allan. Enoxv. <£ Xo.Ry —1st M., $1,500,000, g Ce
2d M., inc., $1,500,000 (trust. R.Est. Tr.Co.,N.Y.)
First M. coup, scrip, July, 1900.—V. 69, p. 1145

Atlanta <& West Point—Stock
Debenture certificates

Atlantic Oily—1st M., $2,200,000, gold,....GP.xo
Atlantic CoastLine Co.(Conn.)—Stock, $30,000,000
Ctfs. of indebtedness ) $6,000,000 r.SBa . .

Income, non-cum s red.atl05aft'r <0yrs.SBa
Atlan. Coast Line RR.—Stk., com., $20,000,000.
Class "A" com. stk. tax exempt (Rich. & Pet. ctfs.)

Preferred stock, S per cent, $20,000,000
Certs, of indebtedness, $3,000,000, 4% if earned
Cheraw & Darl. and Manchester & Aug. bonds..
No. East (8. C). cons. M., g., Flor. to Charlest'n.c
Wilm. Col. & Aug., IstM., (Wilm. to Columbia).
At.CL.of S.C., gen. 1st M., $8,000,000, g.SBa.c*
Petersburg M., class A, gold

Do class B, g., (Petersb. to Weldon)

.

Richm d & Petersb., 1st mort. ($24,500 are 7s) ..

Con. M.. g. (Rich, to Pet., etc.j.Ce o*

Wilm. & Wei. gen. M. ($938,000 are 4s) SBa.g.*c
Certs, of indebt.for div'd in '87,non-cum., inc. .

.

Special trust certificates
Yad.Div.,lstM..g.(San.toWil.,N.C.&c.).SBa.c*
Wil. & New Bern, 1st M., gold, assumed.SBa
Alb.& Ral ,1st M., g.,ass'd(R.Mt.to Plym.)SBa

Nor.&Car.,lstM..g.(P.Pt.,Va.toTar..N.C.).Ce.c"
2d mortgage, gold SBa C

Miles Date 8ize,or
of of Par

Road. Bonds Value.

269 $100
2651a 1877 1,000
265*3 1877 1,000

1880 500
230 1896 1,000
230 1896 1,000

"86
"

100
1881 1,000

83 1889 1,000
100

1897 100 &c.
1900

100
100
100

1900 100 &c.

102 1883 1,000
192 1880 1,000
674 1898 1,000
59 1881 1,000
59 1881 1,000
23 1875 500 &o.
27 1890 1,000

468 1885 1,000
100

i'77 1899 1,000
86 1897 ......

1894 ......

110 1889 1,000
102 1896 1.000

INTEREST OR DIVIDENDS.
Amount R t

Outstanding cent

$1,700,000
500,000

4,250,000
750,000

1,000,000
1,500,000
117,911

1,232,200
1,232,200
2,200,000

10,000,000
5,000,000
7,500,000

14,890,200
1,000,000

18,390,300
3,000,<00

19.000
657,000

1,600,000
5,542,* 00
868,000
800,000
340,500
300,000

4,000.000
2,500,000
380.000

1,800,000
500,000
500,000

1,320,000
400,000

6 in 1900
4
7o.
4

i
g

5
6 in 1900

6
5 g,

5 in 1900
5 cur

4

J. & J
5 g. semi-an
eg. J. & J
6 J, & D
4 g- J. & J
5 g. J. & J
6 g. A. & O

6 &7 M & N
419 g. A. & O

4g. &5g. J. & J.

7 A. & O
6 H &N.
4 g. J. & D
4 g- F. & A
4 g- J. & J.

5 g. A. & O
5 g. J. & J

When
Payable

M. & S.

A. & O.
J. & J.

A. & O.
J. & D

& J
& J,

& J.

& J.

M. & N.
M. & S.

J. & D.
J. & J.

J.

J.

J.

J.

Where Payable, and by
Whom.

N.Y.Cent.Tr.Co.,54Wall
do do
do do
do do

N.Y., Man. Co., 40 Wall.
New York, if earned.

Atlanta, Ga.
do do

Phila.,Read. Ter. Bldg.
Baltimore.

In 1900 paid 5 p. 0.

Bait. Safe Dep. & T. Co
Richmond, Va.

Bait. Safe Dep. & T. Co.
do do

Ch'ston. People's N.Bk.
N. Y., Cuyler M. & Co.
New York & Baltimore.
Bait.. Safe D. & Ir. Co.
Riohm'd and Petersb'g.

do do
Richmond, Office.
N. Y., Brown Bros.

N.Y.,Balt. and Wilming.
do do

Wilmington, N. C.
Bait., S. Dep. & Tr. Co.

do do
do do

N. Y., Central Trust Co.
Bait. Safe Dep. &Tr.Co,

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

Mar. 6, '01, 3%
Jan. 1, 1907
Jan. 1, 1907
Jan. 1, 1907
Deo. 1, 1946
Jan. 1, 1947
At Co.'s option
Jan. 10, *01, 3
Co'a option.
May 1, 1919
Mar.11,'01,2%
Irredeemable.
Jan. 1, '01, 2
Jan. 10, '01, 1
Jan. 10, '01,

1

Nov.l5,*00,2ifl
Jan., '01. 2%
1938 & 1943
Jan. 1, 1933
June 10, 1910
July 1, 1948
July 1, 1926
Oct. 1, 1926
May I, 1915
Apr. 1, 1940
July 1, 1935
Irredeemable.

1937
June 1, 1949
Aug. 1, 1947
Jan. 1, 1944
Apr. 1, 1939
Jan. 1, 1946

affords the Atchison an independent connection of its own to San
Francisco. V. 68, p. 426; V. 67,p. 841. 1355; V. 69, p. 649; V. 71, p. 605.
In Oct.. 1 899, acquired entire $2,876,000 stock of Hutchinson & South-
ern.—V. 69, p. *>54. In July. 1900, control of the Gulf Beaumont &
K. C. was acquired, and in Dec, 1900, of the Pecos Valley & North-
eastern.-V. 71, p. 235; V. 72, p. 86.

Stock.— The preferred stock has preference as to dividends and
assets, and entitles the holders to non-cumulative dividends after
June 30, 1896, not exceeding 5 per oent per annum, as deolared by the
board of directors out of net profits. No other mortgage and no
Increase in the preferred stock can be made without the consent of a
majority of all the preferred stock and of all common stock repre-
sented at a meeting. The total authorized amount of preferred stook is

$131,486,000, of which $10,800,000 is reserved to acquire other
lines; also $6,846,470 in special trust for improvements, exten-
sions, etc. Pref. stock certificates in Supplement of April, 1897, page
3. Common stock authorized, $102,000,000.

Dividends.—On preferred, 1 p. c, paid Jan. 26, 1899; July 20, 1899,
lHp. c; inl90O, Feb., l^p. 0.; Aug., 2^ p. c; in 1901, Feb., 2*$ p. 0.

Bonds.—The Gen. Mort. (Abstract V. 62, p. 731-739, see also V. 68,
p. 974) is to the Union Trust Co of N. Y. as trustee, and gives a lien,

either by direct mortgage or by collateral trust, on the entire system
of 7,371 miles of railroad owned, together with all the equipment and
terminals owned by the company, and future acquisitions.
General mort. bonds can never exceed $165,490,500, including $96,

990,500 issued in reorganization and remainder Issuable as follows:
, Reserved. >

In 1895. In 1900.
o To retire guarantee fund notes paid and car trusts at

not exceeding $1,250 tor each $1,000 of old bonds. . . $15,500,000 $2,861,000
b N on assenting bonds from reorganization of 18s9

($1,560,W50, since reduced to $634,710) 1,500,000 676,000
C Chicago k St. Louis 1st mortgage 6s 1,500,100 1,600,000

For improv'ts, terminals, second track, equip't, etc.,

under carefully guarded restrictions at not exceeding
$3,000,1 00 yearly, of which not over $760,000 for exten-
sions 30,000,000 19,372,471

For acquisition of Atlantic & Pacific and other lines 20,000,000 7,600,623

The Adjustment Mortgage (Abstract V. 62, p. 739) is to the Central
Trust Co. as trustee. Interest is payable only out of net earnings
for the fiscal year up to 4 per cent and the rate is to be
determined on or before October 15 in each year ; interest
was non-cumulative till July 1, 1900, and cumulative thereafter.
Present issue is limited to $51,728,000, but when the $30,000,000 gen-
eral 4s authorized for improvements as above have been issued (i. e.,

not before June 30, 1905), $20,000,000 additional adjustment 4s may
be issued for the same purposes at not exceeding $2 ,000,000 in any one
year, but only by a majority vote of the adjustment bondholders. In-
terest—In Nov., 1897, paid 3 p. c; since, full 4 p. 0. yearly.

San Francisco & San Joaquin bonds may be drawn at 110.

General Finances.—The guarantee fund notes due Nov., 1898, were
retired by issue of $10,596,000 general 4s, thereby obviating the
necessity of issuing prior lien bonds. In Jan., 1901, $5,000,000 of
the 4s, issuable on account of capital expenditures prior to June 30,
1900, were sold, raising the amount outstanding to *138,092,500, and
leaving $547,000 still in the treasury available for the same purpose.
—V. 72, p. 282, 531.
In August. 1900, the dividend rate on preferred was increased to the

full 5 per cent. The total funded debt per mile of road July 1, 1900
was $24,688; interest charge, $1,001.—V. 71, p. 605.

Latest Earnings—8 ) 1900-1.. Gross, $35,506,442; net, $14 270,696
mo«. July 1 to Feb 28 $1899-0.. Gross, 31,091,419; net, 12,^50,531
Deducting taxes and rentals, balance for interest in 8 months of

19001 was $1?,931,109, against $10,963,432.

Road—Operated 7,808 miles in 1900-1, at ainst 7,744 in 1899-0,.the
operations of the San Francisco <fe San Joaquin Valley RK., 373 miles,
being included in the earlier year for purposes of comparison.
Report.—Annual meeting second Thursday in December. Report

for year 1899-00 was given in V. 71, p. 598, 605; see also pane 574.
Average freight train load, 221 tons in 1899-00, against 162 in 1898-9.

Tears end. June 30— 1900 1899. 1898. 1897.
Aver miles operated 7,341 7,033 6,936 6,899
Gross earnings $46,232,078 $40,513,499 $39,214,101 $30,621,230
Operating expenses 27,521,499 27,606,681 28,506,336 22,867,189

Net earnings... $18,710,579 $12,906,818 $10,707,765 $7,754,041
1899-00. 1898-99.

Net earnlnes.... $18,710,579 $12,906,818
Other income.... 266,820 249,435

Net income.... $18,977,399 $13,156,253
Surplus of previous year

1899-00.
Taxes, etc $1,892,928
Interest 7,345,167

Bal., surp $9,739,304
256,315

189>- -99.
$1,726,282
7,241,972

$4,187,999
228,404

Total surplus June 30 (end of year) $9,991,619 $4,414,493
Dividend or preferred stock (2}&02.S64,346 d!4) 1,427,071
Balance, surplus for year 7,140,274 2,987,422

Officers.—E. P. Ripley, President; E. Wilder, Secretary and Treas-
urer.

Office.—59 Cedar St., New York.— (V. 72, p. 282, 531, 775.)

Atlanta & Charlotte Air Line By.—(See Map Southern Rail
way System.)—Owns Charlotte. N. O. to Atlanta. Qa., 269 miles.
The operating contract of 1881 (made with Richmond & Danville)

was assigned to and accepted by the Southern Ry. Co. It requires
the payment of interest on At. & C. debt and 5 p. 0. on stock ; if gross
earnings exceed $1,500,000, dividends to be 6 per cent ; and if they
exceed $2,500,000, 7 per cent.

Dividends, ) 1881 to 1889. 1890. 1891 to Mar., 1901, inclusive.
Per oent— 5 5 yearly. 5^2 6 yearly (M. & 8.)

Earnings.—April 1 to Jan. 31 (10 months), gross, $2,234,181 In
1900-1, $2,020,592 in 1899 0. For year ending March 31, 19C0, gross,
$2,481,662. Pres., C. 8. Falrchild, N. Y.-(V. 70, p. 632.)

Atlanta Knoxville &. Northern By.—Road—Owns from Knox-
ville, Tenn., to Marietta, Ga., 205 miles; and Murphy to Blue Ridge,
25 miles; trackage, Marietta, Ga., to Atlanta, Ga., 20 miles.

History.—A reorganization per plan in V. 62, p. 1040, of the Marietta
& North Georgia, foreclosed. Stock, $3,000,000. First mortgage bonds
for $500,000 in treasury June 30, 1900; bills payable, $62,500.
Earnings.—8 months, 5 1900-'01....Gross,'

l$320.769; net, $100,809
July 1 to Feb. 28. ( 1899-'00....Gross, 283,206; net, 75.329

Report for year ending June 30, 1900, V. 71, p. 908, showed: Gross,
$418,354; net, $106,884; int., $50,892; improvements, $90,228; bal-
ance, def., $34,236. In 1898-99, $352,952; net, $72,660.
Officers.—Pres., H. K. McHarg, 40Wall St., N.Y. (V.71,p.697, 908.)
Atlanta & West Point BB.—Atlanta, Ga., to West Pt., Ga.. 86 m.

Ga. RR., June 30, 1900, owned $494,500 stock and $388,900 deb. cert-
A belt line around Atlanta, 5 !fl miles, has been operated since about
Dec. 1. 1900. V. 71, 1 . 963.

Dividends begun in 1855 were for many years 8 percent per annum.
From July 1, 1884, to Jan., 1901, inclusive, 6 per cent yearly, J<feJ;
Oct. 1, 1899, 25 p. c. extra (V. 69, p. 590).

Earnings.—8 months, 5 1900-'01 Gross, $519,770; net, $189,132
July 1 to Feb. 28. \ 1899-'00.... Gross, 489,804; net, 225,459

In 1899-0 gross, $702,475; net, $267,705; other income, $10,621
charges, $182,141; dividends, $73,932; surplus, $22,253 In 1898-9,
gross, $606,664; net, $238,128— (V. 69, p. 590; V. 71, p. 963.)

Atlantic City By.—Camden to Atlantic City, 57 m. (double traok);
branches, 33 m.; leases Sea Coast RR., Winslow Junction, to Cape
May, N. J.. 8ea Isle City, Ocean City, etc, 77 miles, a majoritv of
whose stock and ser. B. bonds was acquired in Feb., 1901; total, *167
miles. Stock, common, $1,200,000; preferred, $1,000,000 (par, $50);
of which $1,195,000 common and $998,550 preferred are deposited
under Reading Co. general mortgage of 1897.— (V. 72, p. 437.)
Atlantic Coast Line Co.—This company, organized May 29,

1889, under the laws of Connecticut, owns a majority of the capital
stock and a large amount of the bonds in a system of railroad com-
panies denominated for convenience the Atlantio Coast Line System.
The system includes about 2,278 miles as follows in addition to a half
interest in lease of Georgia RR. system (615 miles) acquired in July,
1899, from the Louisville & Nashville. V. 69, p. 385, 591, 748.
Company—U See this Co. Miles.

Richm. Fredkb. & PotomaoH.. 86
Atlantic Coast Line RR.lf 1760
Central South Carolina H 40

Company— Mies.
Chas. & Western Carolina IT.. 342
Other lines 50
U See this company.

Stock.—As to rights of certificates of indebtedness, see editorial,
Oct., 1897, SOP., page 3.—V. 65, p. 564; V. 71, p. 1310. In Nov., 1898,
stock was increased to $10,000,000, the additional $5,000,000 being
distributed as a 100-per-cent dividend.—V. 67, p. 954. In December,
1900, were distributed $10,000,000 4 per cent certificates of indebted-
ness (including $2,500,000 of Atlantic Coast Linei2ii. Co. asalOOp.-c.
dividend to represent the profits from the consolidation by which the
Atlantio Coast Line RR. was formed.—V.71, p. 697. As to securities
pledged to secure equally tie certificates of indebtedness of 1897 and
1900, see V.71, p. 1310.

Cash Dividends, < 1895. 1896. 1897. 1898. 1899. 1900. 1901.
Percent— \ li« 3 3*2 4 4»« 5 Mar., 2

Full interest has been paid on the certificates of indebtedness to
1901.—(V. 71, 697, 1166, 1218, 1310.)

Atlantic Coast Line BB.—Operates a system extending from
Richmond and Norfolk, Va., on the north to Wilmington, N C, Charles-
ton, 8. C, and Augusta, Ga., on the south, with numerous branches:
Linesowned. Miles

Richmond, Va., to Charleston,
8. C 392

Norfolk, Va., to South Rocky
Mount 115

Contentnea to Wilmington 1 05
Florence, S. C, to Robbins 138
Sumter to Columbia 43
Wilmington, N. C.,to Sanford.110

Total 1,796
Organization—.Originally the Atlantic Coast Line of Va. (change'of

name being authorized in Jan., 1900); in April, 1900, absorbed by
consolidation (per plan V. 70, r>. 840, 893) the following allied prop-
erties : Wilmington & Weldon RR., South Eastern RR., Atlantic Coast
Line railroads of South Carolina and Virginia Norfolk & Carolina RR.

Linesowned. Miles
Brandies, etc 802
Leaned—

Central RR. of S. Carolina-
Lane to Sumter, S. C

Other lines
Trai kage—

Robbins to Augusta, Ga., etc.

42
12

31
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All. dt Danv.—lstM.,g.,$4,425.000,int.rental.:OTe.o*
Atlantic dt No. Carolina—Stock, $1,800,000
let mortgage, $325,000..McBa

Atlantic dt St. Lawrence—Stock, 6% rental Grand Tr"k
Atlantic Valdosta dt W.—lst M.,g., red. atllO.Ce.c*
Augusta dt Savannah—Stock 5% rental Central Ga..

Augusta So.—lstconsol. M.,go.,gu.,p.&i. end.Ce.xo
Austin dt Northwestern—1st mort.g.,gu.p &i.Ao*<fer

Avon Gene sro dt Ml. Morris RR.—Stock (see text)...

Bald Eagle Valley—Stock, $2,600,000
1st M. orlg. $400,000 (s. f., drawn at 100).. .FPxr

BaltimoredtAnnap.S.L.Stock., common
IstM. $400,000, g.,subj.tocallatllO ItteBa*

Baltimore Chesapeake dt Atlan.—1st mort., goldAc*
Bait. <£ Ciimb Val. Ry.—1st mort., interest rental.
Ball. dt Cumb. Val. RR —1st mort., interest rental
Bait. dt Otimb. Val. RR. Exlen. Stock, 7 p. c.guar.

1st mortgage, interest rental
Baltimore dt Harrisburg RR.—M., gold ITIe Ba.c*
IstM.West. Ext. ($16,000 p.m.), g.,gu.I?Ie Ba.o*

Baltimore «fe Ohio—New Securities Outstand
Common stock, authorized $45,000,000
Pref. stook, 4 p. c, non-cum, auth. $60,000,000..
Prior lien mort., gold, not subj. to call. Me..c*<kr
1st mort., gold, red., at 105 after 1923.Us..c*<kr
Southwest'n Div. IstM., $45,000,000, g.F..c*<fcr
Pitts. Jc&Mid.Div.($20.000,000)lstM.g.Ce.c*<fer
Conv. deben., $15,000,000, gold, red., see text...

Underlying Bonds—See next page.

Miles
of

Road.

278

172
118
53
85

103

93

"28

87
3
5

"27
32
15

ING.

1,017
570
921
376

Date
of

Bonds

1900

1887

1899

1894
1891

1880

1898
1894
1879
1879

1881
1886
1888

1898
1898
1899

Size, or
Par

Value.

$1,000
100

1,000
£&$100
1,000
$100
1,000
1,000
100
50

1,000
100

1,000
1,000

50

1,000
1,000

100
100

500 <fec.

500 &c.
|500 &c.

1898 500 &c
1901 1,000

Amount
Outstanding

$3,175,000
1,797,200
325,000

5,484,000
1,282,000
1,022,900
n400,000
1,920,000
225,000

1,535,000
324,000
358,000
334,000

1,250,000
48,500
72,800

270,000
230,000
690,000
240,000

4*,000,000
59,272,576
69,79 ^.000
65,963,000
41,990,000
al 1.307,830
See text.

INTERE8T OR DIVIDENDS.
Rate per
Cent.

4 g.
2 in 1899

6
6
5
5
5
5 g.

2^ to 3*2
10

When
Payable

J. & J

J.
M.
M.
J.

J.

J.

J.
F.

6 cur. J.
6 in 1900

Text.
4 in 1900

3ifl g.
4 g.

3l9g.
3*2 g.

4 S-

& J.
& S.

& 8.

& J.
& D.
& J.
& J.
& A.
& J.
& J.
& D.
& 8.

& N.
& N,

M. & S,

M. & S
IT

\
*

M. & S

Where Payable, and by
Whom.

N. Y. F Mercantile Tr. Co.
Check from Co.'s office.

Balt.,Nl.F'rm'r8'&P.Bk
London and Portland.
N. Y., Central Trust Co.

Savannah, Ga.
N.Y..J.P. Morgan* Co.
N. Y., Cent. Trust Co.
New York, Erie RR.

Phila. , F.Ins.Tr.&S.Dep
Baltimore.

Bait., A. Brown & Sons
Phila., Broad St. Stafn.
Bait., Farm. <& Mec. Bk.

do do
do do
do do
do do
do do

Co.'sOmce,2Wall8t.N.Y
do do
do do
do do
do do
do do

1st coup. pay. Mar., '02

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

July 1, 1948
Sep. 15/99, 2%
July 1. 1917
Mch.,1901,3%
Mar. 1, 1939
Jan. 5, '01, 2ifl

Deo. 1, 1924
July 1, 1941
Jan. 1, 1901
Feb. 1, '01, 5%
Jan. 1, 1910
Jan. 1, '01, 3%
Deo. 1, 1923
Sept. 1, 1934
July 1, 1929
July 1, 1929
Jan. l,»01,3ifl
July 1, 1931
Nov. 1, 1936
May 1, 1938

Mch. 1,1901,2
Mch. l.'Ol, 2%
July 1, 1925
July 1, 1948
July 1, 1925
Nov. 1, 1925
Mch. 1, 1911

11 Coup., J.-J.; reg., Q.—J. § Coup., A.-O.; reg., Q.-J. * Coup., M.-N.; reg., Q -F.
a Amount listed July, 1900; $3,692,170 additional issuable per plan to retire underlying bonds, shown on next page.

The Atlantic Coast Line Co. (of Conn.) owns a majority of the stock,
including $10,800,000 of the preferred stock; also, $1,550,000 Atlantic
Coast Line of S. C. gen. 1st 4s, &c—V. 70, p. 893; V. 71, p. 1116, 1310.

Securities.—Of the new securities there were issued $3,000,000
certificates of indebtedness, $18,390,300 preferred and $14,890,200
common stock, in exchange for shares of the constituent companies.
The $1,000,000 Atl. Coast Line RR. of Va., class A, tax-exempt stock
was assumed as so much of the common stock of the new company.
The A. C. L. of So. Car. 4 per cent general mortgage of 1898 is for $8,-

000,000, the Baltimore Safe Deposit & Trust Co. being trustee. Ot +b«
authorized issue, $182,000 were on June 30, 1900, reserved for im-
provements, extensions, etc, and the balance unissued ($2,318,000) to
retire, $ for $, at or before maturity, the underlying bonds.

Dividends.—Dividends on pref., 2^ per cent paid Nov. 15,1900-
On common, including class "A" stock, 1 per cent paid Jan. 10, 1901.
On certs, of indebtedness, 2 per cent paid Jan., 1901.

Latest Earn'gs-8 moa. ) 1900-1. Gross, $5,027,064; net, $1,945,060
July 1 to Feb. 28. 5 1899-0. Gross, 4,814,259; net, 1,945,820

Report.—Report fory ear ending June 30, 1900, was In V. 71, p 1116:
Gross Net Other Interest, Balance,

earnings. tarnings. income. taxes, ete. surplus.
1899-0.. $7,586,746 $3,275,147 $131,012 $1,253,753 $2,152,406
1893-9.. 6,226,458 2,665 163
-(V. 71, p. 1066, 1116, 1218, 1310.)

Atlantic & Danville Ry.—(See Map Southern Ry.)—West Nor-
folk, to Danville, Va., 205 miles, three branches, 26 miles; James River
Junction to Claremont (3 feet gauge) 51 miles; total, 282 miles. Leased
to Southern Ry. from Sept. 1, 1899, to July 1, 1949, for taxes, repairs,
maintenance and cash rental sufficient to cover interest charges and
for five years ending June 15, 1909. $31,000 annually in excess
thereof; for remainder of term, $61,000, with privilege of renewals
for terms of 99 years In addition the Southern Ry. agrees to pay the
same rate of dividends on the common stock as may at any time be
paid on its own common stock.—V. 71, p. 447.

Stock.—Common, $2,180,800; pref., 30,992 shares, par originally
$100. but reduced 40 per cent in 1900 by payment from proceeds of
sale of bonds at about 90; further payments to be made about October
or Nov., 1901 (about 25 p. c.) and the latter part of 1904 and 1909,
when it will be entirely canceled. See below and V. 71, p. 181, 862.

Dividends.—On preferred 1 p. c, 1897 ; 1898, Sept. 1, 1 p. c ; 1899,
Sept., 1 p. c. For dividends under lease to Southern Ry. see above,
ana to partly retire the preferred stock.—V. 70, p. 1148.

Bonds—Of the $4,425,000 fours of 1900 $500,000 can be issued only
for improvements, balance to retire the $1,238,000 5s June 29, 1900,
In 1898-99 gross, $596,900; net, $160,245. Report for 1897-98 was

In V. 68, p. 184.— (V. 70, p. 1148, 1191; V. 71, p. 181, 543, 862.)

Atlantic & Lake Superior Ry.—In Apr., 1900, operated Meta-
pedia, Que., to West Paspebiac, 98 miles; owned St.Gregolre to Nicolet,
7m.; St. Francisto Yamaska, 6 m.; Yamaskato Sorel, 10 m.; Lachute
to St. Andrews, 7 m.; total, 128 miles. Also under construction, West
Paspebiac to end of wharf, 4 m.; Paspebiac June, to Port Daniel, 21 m.;
Pierreville to Nicolet, 15 m.; St. Gregoire to Chaudiere June, 67 m.;
total, 107 miles. Extension proposed in 1899 from St. Francois du
Lao to Levis, Que., 89 miles, of which 7 built and 23 graded in March,
1899. Extension also proposed from Paspebiac, Que., to Gaspe, 80
miles. Stock authorized, $10,000,000; par, $100. bonds, $20,000,000,
4b, none issued to April, 1901. For 8 months ending June 30, 1900,
gross, $27,668; net, $1,088. President, Hon. J. R. Thibaudeau; Sec,
Edgar N. Armstrong, Montreal.— (V. 68, p. 329; V. 70, p. 1148.)

Atlantic & North Carolina RR.—Morehead City to Goldsboro.
N. C, 95 miles. In Dec, 1900, branoh fiom La Grange to Snow Hill,
15 miles, was proposed N.Carolinaowns$l,266,500,$l,797,200 stock.
In Feb., 1901, extension was proposed from Goldsboro. N. C, to some
point on the Norfolk & Western in Virgiaia, under the charter of the
Atl. & Northwestern RR., to be incorporated with $2,000,000 stock.

Dividends.— ) 1892. 1893. 1894. 1895. 1896. 1897. 1898. 1899.
Percent. $222022 2 2

Earnings.—For year ending June 30, 1900, gross, $218,166; net,
$89,208: charges, $26,090; dividends, $35,972;|extraordinary expenses,
$113,355 ; balance, deficit, $86,149.—(V. 68, p. 472.)

Atlantic Valdosta & Western Ry.—("See Map.) Valdosta, Ga.,
to Jacksonville, Fla., 118 miles, inoluding terminal lines; opened for
through operation July, 1, 1899; extension proposed from Valdosta to
Albany, Ga., 75 miles, doad runs through a timber section, and makes
a short route from Valdosta to Jacksonville, Fla. Uses Jacksonville
Terminal Ry., in which one-fourth interest was acquired in July, 1900.
—V. 71, p. 134.
At Valdosta connects with Ga. Southern <& Fla. RR. and Sav. Fla. &

West. RR.; at Haylow with Sav. Fla. & West; at Crawford with Fla.
Cent. & Penin.; at Jacksonville witli Jacksonville & Southwestern,
Fla. East Coast, F. C. & P.. Plant System aud Clyde Company ooean
and river steamers.—V. 68, p. 1022.

Stock and Bonds.—Stock authorized, $1,750,000 each of com-
mon and preferred; outstanding, common, $1,000,000; preferred,
$1,000,000. Par of shares, $100 each. Mortgage is for $5,000,000, to
retire the $711,000 old 5s, extensions, etc.-( v. 68, p. 1022).

Earnings.—Year ending June 3 rt,1900, gross,*! 98 294; net, $52,833
fixed charges and taxes, $65,109; aid surplus June 30, 1899, $19,738:
surplus June 30, 1900, $7,462. Gross earnings June 30. 1900. to
Feb. 28, 1901, $162,384, against $122,958 same period in 1899-1900.
Financial agents and transfer agency, G. S. Baxter & Co.. 18 Wall St.,New York. General office, Valdosta, Ga.—(V. 71, p. 134.)
Augusta & Savannah RR.—Millen to Augusta, Ga., 53 miles.

In 1895, re-leased to Cen. of Georgia at 5 p. o. on stock.—V. 61, p. 239.
Augusta Soutbern RR.—Owns from Augusta to Sandersville,

Ga., 80 m. (standard gauge), and Sandersville & Tennille RR., 4 miles )Leased in March, 1897, in perpetuity to the South Carolina & Georgia,
which guarantees the bonds, principal and interest, by endorsement
(V. 64, p. 468.) In April, 1899, the Southern Ry. obtained control of
and leased the South Carolina & Georgia, the lease of the Augusta
Southern passing with it, and in Jan., 1901, it was understood, ac-
quired a majority of the capital stook of the Augusta Southern. See
V. 68, p. 873. Common stock, $400.000 ;

pref., $350,000; par, $100. -
(V. 67, p. 528; V. 72, p. 282.1 *

'

v

Austin & Northwestern RR.—Owns from Austin to Llano
Texas. 99 m.; branch, Sand Stone to Marble Falls, etc.. 12 m. In Apr.,
1901, consolidation with Houston & Texas Central was authorized.
V. 72, .p. 775. Stock, $1,016,000; par $100; Southern Pacific Co.
owns $1,008,000 stock and guarantees the bonds. Land grant was
600,000 acres. Year 1899-00. gross, $169,201; net, $2,858.
Avon Geneseo & Ult. morris RR.—Mt. Morris to Avon, N. Y..

18 miles. Leased to Erie RR. Feb. 26, 1896, in perpetuity at 2*a p. o
on stock for 4 years from Jan. 1, 1896, 3 p. c for 1 year more and 3^
p.c. thereafter.—(See V. 63, p. 512; V. 62, p. 318, 589.)
Raid Eagle Valley RR.—Owns from Vail Station, Pa., to Lock-

haven, Pa., 51 miles; branches to Sugar Camp, etc., 42 miles
Leased to Penn. RR. Co. for 99 years from Dec. 7, 1864. Rental, 40
per cent of gross earnings. Rental 1899, $190,049; other inoome,
$6,118; int., taxes, etc., $64,229; dividends (10 p. c), $140,625; bal.,
paid out of sur., $8,687. Rental In 1898, $158,847. PennsylvaniaRR
Jan. 1, 1901, owned $706,250 stock.— (V. 66, p. 708.)
Baltimore & Annapolis Short Line RR.—Owns road from

Cliffords to Annapolis, Md., 22 miles. In 1897 acquired control of
Annapolis Washington & BaltimoreRR. Co., owning 3,575 out of 3,580
shares of its stock, all pledged under the mortgage. Common stock
issued $358,000; there is also $500,000 of preferred stock authorized.
Dividends- ) 1898. 1899. 1900. 1901
Percent. 5 6 5 6 Jan., 3

For year to June 30,1900, gross, $92,966; net, $31,655; oth. inc .

$15,497; int. on bonds $16,700; taxes, $4,186; div., 6 p. c, $21,480;
surplus for year, $4.786 -(V. 67, p. 1159.)

»*«•»» .*<>".

Baltimore Chesapeake & Atlantic Ry.—Owns Claiborne to
Ocean City, Md., 87 miles; branch, 1 mile; total, 88 miles; from Clai-
borne to Baltimore, 42 miles, transfer is made by water. Controlled
by Penn. RR. and allied lines. V. 69, p. 541, 590. A reorganization in
1894 of the Bait. & Eastern Shore, sold Aug. 29, 1894 (V. 59, p. 371) etc.
Stocks.—Pref., $1,500,000 5 p. o. cumulative; common, $1,000 000
Annual Report.—Report for year ending August 31, 1900, was

given in V. 71, p. 1164, showing, gross, $626,915; net, $139,462; other
inc, $5,488; charges, $62,500; bal., surp., $8 £,450.—(V. 71, p. 1 1 64.)
Baltimore & Cumberland Valley Ry.—Raltimore dc Cum-

berland Valley RR. Extension.—Raltimore A II a rrisbu r«Ry.—These roads are all held under 50-vear leases by the Western
Maryland RR., which see.

Raltimore A Lehigh Ry.—See Maryland & Pennsylvania RR.
Raltimore & Ohio RK..—(SeeMap).—Road.—Operates from Balti-

more to Philadelphia and Baltimore to Chioago, and has, via the Balti-
more & Ohio 8. W., a direct route to Cincinnati and St. Louis, the total
mileage leased, owned and operated flncluding the Bait. & Ohio South
western) being in July, 1900, 3,200 miles, of whioh 790 miles are west
and 2,410 miles east of the Ohio River. The " Royal Blue Line " (see
Central RR. of N. J.) give the road acoess to New York, near which, on
8taten Island, it has freight terminals. See 8. 1. Rapid Transit.
When the pending reorganization of the branch fines is completed

the B. & O. will own and operate about 3,600 miles of roads, subjeot to
the several mortgages, as follows
Prior U-n 8W* M—(1,017 miles) Miles.

Bait, to Wheeling, Belpre, O., etc...«83
Pittsburg Division (east of Pitts.).. 334

1st Af. 1%.—(670 miles)
Baltimore to Philadelphia and bra. 118
Chicago, 111., to Akron () :)6t)

Branches to Fairmont. W. Va., etc... 03
SOttth W. Div. SX% M.—

Belpre. 0.,vlaClncln.toSt.L.,etc. 021

Pitts. June. 8W Af.-(384 mlles)Af««
Bellalreto Midland City, O > o~,
Shawnee to Sandusky. O J

a77

Pittsburg Junction Rlt 7
Other Li ur.-—

Staten Island Rapid Transit 24
West Virginia & Pittsburg 1*17
Pittsburg «s Western 343
Monon»ahela River RR 81
Clev. Terminal & Valley 75

Total of all (adding Raltimore Belt and other lines) 3,600
In Mar., 1901, acquired majority of stock of Cleveland Lorain &

Wheeling Ry.. extending from Wheeling, W. Va. (with branch to Bell-
aire), to Lorain and Cleveland, O., on Lake Erie, a total of 192 miles.—V. 72, p. 480.

History.—Receivers were appointed in February, 1896, but on July
1, 1899, the road proper was returned to the company, the reorganiza-
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Baltimore <£ Ohio—(Concluded)—
Bonds Underlying Prior Lien 3^8—

Loan, 1853, extended in 1885, gold
N. W. Virginia RR. 1st M. (ext.inl888) assum...o
Pitt.&Con.,lstM.,ext. in 1896 in gold
Bonds Underlying Southwestern Drv. 3^8.

B. & O. 8. W. RR., 1st M., gold, $10,667,000.. o*

Ohio & Mississippi, all issues c*
Bonds Underlying Pittsb. Jcnc. & Mid. JD

Cent.O..$2,500.000,con.lst M.(letl'n) g.ItteBa.o
Sand. Mans. & Newark, $2,300,000, 1st M.Un.c*
Pittsb. June, letmort., $1,400,000, gold. Me. .c*

2d mortgage, $300,000, gold o*

Pitts. Jc. Ter., 1st M., $500,000, g., gu. p.& i.Me
Leased Lines, Etc., Securities.

Bait. & N. Y. RR., let M., gold, guar.MeBa.cfer
Clevel'd Terminal & Valley—See that company.
Monong. River RR., IstM., g., gu. B. &O.Ce...o*
Coal M., $1,500,000, g., 8. f . not gu., red. at par

Pitts. Clev. & Tol.—Pitts. & West.—See tliose cos.

Schuyl. R. E. S. RR. 1st mort., g., red. (text).PP
S. I. Rap. Tr., 1st M., $1 ,000,000, g., $ or £.Us.O*
2d mortgage, gold, guar., $2,500,000.S c*

S. I. Ry., 1st mort., $1,000,000, gold.Me c*

W. Va. & P., 1st M. g. 5s, scaled; red.MeBa..c*
B. & O. Equipment Obligations—

Real estate, car trusts, etc., June 30, 1900
Car tru8ts,<$10,00 3,000, gold, due ho annually.S.

Bait. A Potomac—1st M.(tun.) gold, a. f.,not dr'n x.o*
1st M., road, guar., gold, sink.fd., not drawn. .xo*
Consolidated mort., $10,000,000, gold.SBa...o*

x Largely owned by or for Baltimore & Ohio.

Miles
of

Road.

380
104

281
393

IV. 3 i<j

137
116

7

5ifl

32

11
11
11
13

159

l!fl

92
93

Date 8ize, or
of Par

Bonds Value

Amount
Outstanding

1853
1855
1868

1889
68-'91
s
1886
1869
1882
1894

1889

1889
1895

1886
1883
1899
1893
1890

1901
1871
1871
1889

$500<fcc
1,000
1,000

1,000
1,000

1,000
1,000
1,000
1,000

1,000

1,000
1,000

1,000
1,000
1,000
1,000
1,000

1,000
1,000
1,000
1.000

$125,500
132,000
71,000

37,000
48,000

1,018,000
638,000
*959,000
*270,000
•219,000

x350,000

700,000
955,000

4,500,000
xl.000,000
2,500,000
511,000

4,000,000

2,202,936
10,000,000
1,500,000
3,000,000
3,000,000

INTEREST OR DIVIDENDS.

Rate When Where Payable, and by
Per cent. Payable Whom.

J*
4g.

4*3 g.
4 to 7

4»« g.
7
6g.
5 g.

5g.

5 g.

5g.
5 g.

5g.
6 g.

4 g.

4*2g,
4g.

6 g.

6g.
5 g.

A. & O.
J. & J.
J. & J.

J. & J.
Various

M. & S.

J. & J.

J. & J.
J. & J.
A. A O.

M. & N.

F. & A.
J. & D.

J. & D
A. & O.
J. & J.
J. & D.
A. & O.

N. Y., Speyer & Co.
Baltimore, B. & O. RR.
N. Y. Office, 2 Wall St.

N. Y., Farmers' L. & Tr.
do do

N.Y.,N.City Bk. & Pitts.
do do
Pittsburg.

N.Y., J.P. Morgan & Co.

N. Y. Central Trust Co.
Bait.,Am. Bond'g & Tr,

J. & J.

J. & J.
A. & O.
J. & J.

Bala nee of outetandirfg amoun ts shown I in first 1 eft hand column are ow ned by B <feO

N. Y., foot Whitehall St
do do

New York City.

Bait. Office and London
do do

Bait. Office, Calvert St

Bonds—Prinol-
pal.When Due.
Stocks—Last
Dividend.

Oct. 1, 1935
Mch. 1, 1902
July 1, 1946

Jan. 1, 1990
1905-1947

Sept. 1, 1930
Jan. 1, 1909
July 1, 1922
July 1. 1922
Oct. 1, 1907

May 1, 1939

Feb. 1, 1919
Dec. 1, 1945

Dec. 1, 1935
Jan. 1, 1913
July 1, 1904
June 1, 1943
Apr. 1< 1990

To Jan. 1,1911
July 1, 1911
Apr. 1, 1911
July 1, 1929

tion plan (in V. 66, p. 1235,) having been consummated without fore-

closure and the road and equipment vastly improved in physical con-
dition. All direct obligations, except tuose shown in the table, were
either declared due and payable per order of Court and discharged, or
exchanged for new securities (see V. 69, p. 25, 30, and V. 68, p. 1022.
The reorganization of the B. & O. Southwest, was effected and new
securities issued in 8ept., 1899, per plan in V. 67, p. 688, the consol.

mortgage of 1893 having been foreclosed, and the road is virtually

merged.—V. 71, p. 1218. In January, 1900, new securities were issued
under the plan of reorganization of the Cent. Ohio and other leased
lines. V. 67, p. 688. 1109, 1206, 1356. In Dec, 1899, acquired substan-
tially all the stock of the Monongahela River RR., Fairmont to

Clarksburg, W. Va., 31 miles. V. 69, p. 1345.

New Parties Interested. -On Jan. 1, 1901, the Pennsylvania RR-
proper owned $16,000,000 and the Northern Central $1,000,000 addi-

tional preferred stock, since which the holdings of Penn. interests

have been increased to a preponderating amount. In 1900 S. M. Pro-
vost and John P. Oreen entered the directory as the official repre-

sentatives of the latter system.—V. 70, p. 229; V. 72, p. 480, 531, 580.

Stock.—Authorized issues: Common, $45,000,000; pref, 4 p. o. non-
cumulative, $60,000,000; outstanding, see table above and " General
Finances." Preferred stock dividends are limited to 4 per cent. (See

V. 71, p. 1166, and editorial, p. 1143.)

Voting Trust.—Both classes of stock of the new company will be
vested in the following five voting trustees for the period of five years:
William 8alomon, LOtto H. Kahn, J. Kennedy Tod, Louis Fitzgerald
and Charles Steele. The voting trustees, however, in their discre-

tion, may deliver the stock at an earlier date.

Bonds.—(1) Prior Lien 3*3%, a first lien on main line and branches,
Parkersburg branch and Pittsburg division, about 1,017 miles of

first track, and 964 miles of second, third and fourth tracks and sid-

ings, and also all the equipment now owned of the value of upwards of

$20,000,000, or hereafter acquired. Total authorized, $75,000,000, of
which $5,000,000 to be issued only after Jan. 1, 1902 (at not exceeding
$1,000,000 a year) for the enlargment, betterment or extension of the
properties covered. See application to list, V. 69, p. 30.

(2) First Mortgage 4 per cent Oold Bonds, Due July 1 1048, but subject

to call, in whole or in part, after July 1, 1923, at 105; a first lien on
the Philadelphia, Chicago and Akron divisions and branches and the
Fairmount Morgantown & Pittsburg RR., covering about 570 miles of

first track and about 332 miles of second, third and fourth tracks and
sidings: also on the B. & O. Terminal property and the Baltimore Belt
RR. They are also a lien subject to prior lien mortgage upon main
line, etc. See application to list, V. 69, p. 30.

Total authorized issue in no case to exceed, $165,000,000
75,000,000
56,000,000

27,000,000
7,000,000

45,000,000

5,000,000
35,540,080
4,450,020

Of which to retire prior lien bonds in 1925
Of which issued orissuable for reorganization purposes.
For the enlargement, betterment or extension of the
properties covered by mortgages (1) and (2), or for
extensions, additions or equipment, at not exceeding
$1,500,000 a year for the first four years and at not
exceeding $1,000,000 a year thereafter

Reserve for new company, all issued (V. 71, p. 83)

(3) Southwestern Division 1st Mortgage 3^ per cents.

To be ultimately a first lien upon the properties consti-

tuting the B. <fe O. Southwestern RR. system, or the
securities representing the same, covering about 921
miles of first track and about 305^ miles of seoond
track and sidings, and also all of the equipment now
owned by the B. & O. S. W. Ry. Co., or subsequently
acquired with the proceeds of these bonds. Total issue

Of which to be issuable only at the rate of not exceed-
ing $1 ,000,000 per year for the enlargement, better-
ment or extension of the properties covered by lien...

Of which in partial exchange tor old bonds
Sold to syndicate for cash requirements
(4) B. A O. Pittsburg Junction <k Middle Division 3*9 per cents. Ex-

pected to bo ultimately a first lien upon the railroads of the Central
Ohio system and Pittsburg Junction RR. Co., 385 miles in all-
Total authorized issue in no case to exceed $20,000,000
Of which to be issued only at the rate of not exceeding
$1,000,000 per year for the first two years and
thereafter at the rate of not exceeding $500,000 per
year, for the enlargement, betterment or extension of
the properties covered by the first mortgage

Of whioh In partial exchange lor old bonds
Sold to a syndicate to r cash requirements
Balance for contingencies
Sote.—For the underlying bonds still outstanding fin July, 1900, see

table above. The underlying stocks still in the hands of the publio
were: Central Ohio common stock, $23,784; preferred, $4,550; New-
ark Somerset & Straitsville common, $90,450; preferred, $39,050.
Pitts. Jet. common, $845,150; preferred, none.

(5) The 4 per cent debentures of 1901 arc convertible at the option
of the holder into common stook at par on Mar. 1, 1902, or any subse-
quent interest day, or on redemption day, if called, on 30 days' notice
in writing to the company; they may be called for payment at par and
interest on any interest day, beginning Mar. 1, 1902, either wholly or
partly in the inverse order of their numbers.—V. 72, p. 282.

5,coo,ooo
10500,000
4,000,000

43'fiOO

The car trusts of 1901 cover 100 locomotives, 4,000 steel gondola
cars, 2,500 box cars, 2,000 steel hopper cars and 500 flat cars.

Leased Lines.—Schuylkill River East Side bonds, stamped [V. 68

»

ft.
40], and treated as follows : The road is leased at a rental equiva-

ent to interest at 5 p. c. on the existing bonds, but the new company
has the rieht to purchase all the Schuylkill bonds at 110 and
accrued interest at any time after Dec. 1, 1900, and prior to Deo. 1,
1903, on 30 days' notice. If not so purchased, the company will
assume the ultimate payment of the principal when due. V. 69, p. 1063.
The Staten Island Rapid Transit property was sold under foreclosure

in April, 1899, subject to the $1,000,000 first 6s, part of which were
purchased for the B. & O. (V. 68, p. 189), The new 4s the B. & O. RR.
agrees to purchase at par and interest in cash within 5 years, and
meantime to guarantee interest thereon at 4 per cent. V. 68, p. 189,
333, 525; V. 69, p. 696,
The West Virginia & Pittsburg (see agreement in V. 67, p. 1310),

has been operated since Sept. 1. 1899, under a 99 years' lease, for 4 per
cent on the mortgage, to be appropriated to payment of bond interest,
the B. & O. having the option for 5 years to purchase the bonds at par
and accrued interest on 60 days' notice. V. 69, p. 439.
The B. & O. in March, 1900, agreed to purchase on or before Feb. 1,

1903, at 125 per cent and interest the $2,400,000 Pittsburg Cleveland
& Toledo bonds (or not less than 70 per cent thereof), with the option
by the bondholders to exchange for new securities under any reor-
ganization plan approved by B. & O. prior to that date. V. 70, p. 632.
In 1900 the reorganization committee held $273,000 of the $350,000

Baltimore & New York bonds.
Dividends.—Dividends on preferred, 2 per cent, paid April, 1900;

Sept., 2 p. c; in 1901, Mar., 2 p. c. Dividend of 4 percent on common
from the "net earnings of the fiscal year ending June 30, 1900; 2 p. c.

payable Sept. 4, 1900, and 2 p. c. on Mar. 1, 1901." V. 71, p. 235, 287'.

General Finances.—In Feb., 1900. $8,600,000 first 4s and |$2,500,-
000 B. & O. Southw. 3^8 were sold to purchase most of $10,000,000
Pitts. <fe Western first mortgage bonds and for improvements, $2,052,-
000 of the $3,500,000 P. & W. second mortgage bonds having been
acquired in July, 1899, ensuring the reorganization of latter in inter-
est of B. & O. V. 69, p. 132; V. 70. p. 229, 278,738; V. 71, p. 803.
In July, 1900, B. & O. interests arranged to acquire at 25 per cent the
greater part of the $5,000,000 Pittsburg & Western preferred stock.
V. 71, p. 181. About Oct., 1900, 9,000 new freight cars were ordered,
to cost about $8,465,000 and to be paid entirely by oompany assets,
without car trusts. V. 71, p. 697, 750.
Holders of common stock subscribed in May, 1900, to the remaining

$6,398,900 of the $45,000,000 authorized common stock at $30 per
share, of whioh $10 paid on making of subscription and $70 on Oct 1,
1900, the new stock participating in the 2 p. c. dividend paid Mar.
1, 1901. V. 70, p. 685, 738; V. 71, p. 235, 287, 645, 097.
In 1901, stockholders subscribed for $15,000,000 4 per cent deben-

tures at par, the proceeds to be used for construction and improve-
ments.—V. 72, p. 282, 337. Also in April, 1901, made $10,0o0,0C0
equipment bonds, $1,000,000 due yearly Dec. 1, 1901 to 1910.

Earnings—From July 1, 1900, to Mar. 31, 1901 (9 months), includ-
ing B. & O. Southwestern in both years, were

:

1900-1 Gross, $35,133,434; net, $11,892,081
1899-0 Gross, 31,672,038; net, 11,321,374
Annual Report.—Report for year ending June 30, 1900. was in V.

71, p. p. 907, 916, the results including the West Va. & Pitts, from
Sept. 1, 1899, and the Monongahela River from April 1, 1900. 'See
also editorial, p. 8S6.) Average rate per ton per mile, 4 55 mills in
1899-0, against 3 90 mills in 1893-9; average revenue train load, 372
tons, against 342 in 1898-9.

B. & O. AND B. A O. SOUTHWESTERN (3,200 MILES).

For ye%r end. June 30. 1899-0.
Freight $31,324,792
Passenger 8,335,685
Mail, express, etc.... 2,456,928

Total gross earns. $42, 117,405
Operating expenses... 27,644,130

.$14,473,275

Soh. Riv. E. 8ide e rns.
Miscellaneous (net)...

$333,178
50,612

Total net income..$15,285,976
Payments—

Int. and rentals $7,475,171
Taxes and miscel

.

Div. on pref. stock,
do do com. do .

Discount, eto
Net earnings

Other income—
Dividends and int. on
securities owned $428,911

BALT. A OHIO PROPER (2,278 MILES).

Year ending June 30— 1899-0. 1898-9.
Miles 2,278 2,047
Gross earnings $34,890,227 $28,404,922
Net earnings $12,359,444 $6,621,599
A.ad inc. from oth. sources (net) 804,833 718,427

903,649
2,400,000
1,673.560
293,365

Bal., applied to impts. $2,540,231

1897-8.
2,047

$27,722,787
$7,446,695

890,072

Available net income $13,164,277 $7,340,026 $8,336,767
Executive Committee.—William Salomon, Chairman; Jaoob H.

Scliitf, James J. Hill, Charles H. Tweed, Norman B. Ream^E. H. Harri-
mau and Charles 8teele. Pres., John K. Cowen; Sec, C. W. Woolford;
Treas., J. V. MoNeal. The Pennsylvania RR. is represented in the
board by S. M. Provost and John P. Green.— (V. 72, p. 531, 580, 721.)
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RAILROADS.

For explanation of column headings, &c, see notes
on first page of tables.

Bang.dt Ar.—1st M.$3,360.000($16,000 p.m.)g.G.c*

2d mort., $1,050,000 ($5,000 a mile), gold, lism
1st mort. on Piscat. Div.. $1,500,000, gold.G. c*

Van Buren Exten. 1st M., $5C0,000. g G.c*
Car trusts.G --- -- --••

Aroostook No. 1st M., guar. p. & i., gold— G.c*
Bangor <6 Portland—1st mortgage, gold
Bath extension mortgage .-

Bath A Hammondsport—1st mortgage, gold

Second mortgage, gold Oe...
Beech Greek—Stock (guaranteed 4 per cent by end.)

1st M.,g,guar.p.&i.(end.) .......... c&r

2d M. for $1,000,000, gold, guar. p. & i. (end.) .cAr

Clearf.Bitum. Coal lstM.,int.gu. by Bh. Cr., gold.c

BellaireZanesville<£ Gin.—Priorlienmort.,red.atl05
1st M. ($262,000 reserved for prior lien bonds) .

.

Belt RR dk Stock Yard of Indianapolis—Stock
Preferred stook, cumulative
1st mortgage for $1,000,000, currency

Belt Ry.—lat M.(red. aft. July 1, 1903) g.lIeBa.c*
2d M., income to July 1, 1903, when red. at 100.

Belvidere Delaware—Stock ($4,000,000)
1st mortgage, ext. in 1877, guaranteed c

Cons.mort. (guar, by United Co's& Pa. RR.,s.f..r

of 1875 < guar, by United Co's & Pa. RR. , s. f . .r

$4,000,000 (issue $600,000 reduced by s. f r

Bennington & Rutland—See Rutland RR.
Birmingham <t Atlantic—1st mort., $500,000
Bistn. Washb'n dt Ot. Fal's 1st M.. g., see text.Ccfcr

Bloomb'g dt Still. van RR.-lst M., $400,000....FP
2d mortgage, inoome, non-cum., $200,000. ..FP

Boston £ Albany—Stock ($30,000,000 authorized) .

.

Bonds (not mortgage)

Miles
of of

Road. Bonds

Date Size, or
Par

Value.

211
211
77
33

15i3

10
10

160
160
160

25
25

"64
67
67
67

35
46
30
30

394

1893
1895
1899
1899
97-'00
1897
80-'86
1901
1889
1893

1886
1892
1891
1889
1890

1881
1895
1895

1853
1885
1887
1893

1891

1898
1898

1882

$1,000
1,000
1,000
1,000
1,000
1,000

1,000
1,000

50
1,000
1,000

100 Ac.
1,000
1,000

50
50

1,000

50
1,000
1,000
1,000
1,000

1,000
1,000
1,000
1,000
100

Amount
Outstanding

$3,360,000
1,050,000
1,500,000
500,000
980,000
225,000
320,000
60,000

100,000
200,000

5,665,000
5,000,000
500,000
794,100
216,000

1,138,000
1,000,0(10
500,000

1,000,000
275,000
24,000

1.253,000
1,000,000
500,000
749,000
500,000

500.000
NoneOct.'OO

400,000
200,000

25,000,000
3,858,000

INTEREST OR DIVIDENDS.
Rate per

cent.

5g.
5 g.
5 g.

5 g.
5g. &6

5 g.
6g.

g.

g-

g-

g-

g.

5
5
4
4
5
4
6
4

5 in 1900
6
6
5
4

5 in 1900
6
4
4
4

6

5
text.See

When
Payable

J. & J.

J. & J.

A. & O
A. & O
A. & O.
A. & O
J. & J
M. & S.

J. & D.
A. & O.
Q.-J.

J. & J.

J. & J.
J. & J.
J. & J.
J. & J.
J. & J.
Q.—J.

M. &N.
J. & J.

Where payable, and by
Whom.

Feb.
J. & D.
M. & S.

F. & A.
J. & J.

N. Y., Guar. Trust Co.
do do
do do
do do
do do
do do

N. Y., 26 Exch. Place.
do do
New York City.
do do

N. Y., Grand Cent. Sta.
do do
do do

N. Y., Knickerb'r Trust.
July,'94, ooup.lastpaid.

Indianapolis, Co. office,

do do
Phila., W. H. Newbolds.
Bait., Merc Tr. & Dep.
None paid to Oct., 1900
Philadelphia, Pa. RR.
Philadelphia, Pa, RR.

do do
do do
do do

M. & N. New York, 46 Wall St
J. & J. New York.
J. & J. Phila., F. I.T. AS.D.Co.
J. & J. Phila., when earned.
Q.—M. Bjoion, Of. Ter. Station
A. & O.l do do

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

Jan. 1, 1943
July 1, 1945
Jan. 1, 1943
Jan, 1, 1943
emi-annually
Oct. 1, 1947
1930-1936

Mch. 1, 1925
June 1, 1919
Apr. 1, 1923
Apr., 1901,1%.
July 1, 1936
July 1, 1936
Jan. 1, 1940
July 1, 1899
Jan. 1, 1940

Jan., 1901,2ia
Apr l.'Ol, lis
Apr. 30, 1911
July 1, 1945
1903-1945

Feb.20,'00,5%
June 1, 1902
Sept. 1, 1925
Feb. 1, 1927
Jan. 1, 1933

Nov. 3. 193L
Jan. 1, 1930
Jan. 1, 1928
Jan. 1, 1928
Mar.30,'01,2%

1 Apr. 1. 1902

Baltimore & Potomac RR.—Owns from Baltimore, Md., to

South End Long Bridge, Va., and branch, 44 m.; and from Bowie to

Pone's Creek, 49 m.; total, 93 miles—including tunnel in City of Balti-

more- total93 miles. Controlled by Penn. RR. Co., which Jan. 1, 1901,

owned all the $3,000,000 consols, outstanding.

Stock.—Oct., 1899, $5,581,100 (par $50), Bonds.—Consols are

reserved to retire all the prior bonds as they mature. The first mort-

gage bonds are guaranteed by Pennsylvania RR. and Northern Central.

Earnings— In year ending Oct. 31, 1899, gross, $2,401,202; net,

SRS88 778; interest, $420,000; int. on equipment, taxes, etc., $378,724;

bal ; surplus, $90,054. In 1897-98 gross, H2.203.834; net, $600,392.

Bangor & Aroostook RR.—(See Map)—Oldtown, Me., north

erly to Van Buren, with branches.
Lines owned f220 m.)— Miles.

Brownville to Caribou and br.. 200
Ashland Jet. to Ashland 43
Oldtown to Greenville and B. &
K. Iron Works 95

Leased 999 years— Miles.
Aroostook Northern, Caribou
to Limestone 16

Total operated 354

Organization.—Organized Feb. 13, 1891. State of Maine refunds

95 per cent of all taxes levied. For organization see V. 66, p. 855,

Stock —Common, $1,050,000; 10,400 shares full paid and 100

shares, 5% paid; pref., 5%, non-cum., $1,328,000- paid in, $1,24 8 884.

Bonds.—For description of new gold 5s on Piscat. Division see V.

67 p 1159; V. 68, p. 84, 329. Van Buren Extension 1st 5s of 1899.—
V 69 p 952. In May, 1900, sold $800,000 ten-year live per cent car

trust notes to purchase 1,626 flat, box and stock cars. V. 70, p. 893.

Also pays as rental 6 p. c. interest on $100,0i Katahdin Iron Works
bonds (due July 1, 1901). It is proposed to issue a consolidated mort-

gage to provide for future requirement and present outstanding bonds.

Latest Earnings.-8 mos., $ 1900 1... Gross, $943,929; net, $356,984
July 1 to Feb. 28. I 1 899-0... Gross. 778,829; net, 297,996

Annual Report- Report for year ending June 30, 1900, in V. 71,

p 857, showed: Gross, $1,230,423; net, $488,085; charges and
taxes, $355,945; betterments, $79,020; bal.. surplus, $53,120. In
1898-9, $929,254; net, $391,516.-(V. 71, p. 808, 857.)

Bangor Sc Portland Ry.—Portland to Bath, Pa., 29 miles;

Nazareth Jet. to Martin's Creeli, 5 m.; other branches, 5 m.; total, 39
miles Stock, $510,000, all acquired in 1900 by Delaware Lacka-
wanna & Western RR. Bonds, see table. Dividend (6p c.) paid Jan.15,

1901 For 5 mos. tnding Dec. 31, 1900, gross, $109,762; net, $53,952;

interest and rentals, $16,319; div. (6%), $30,600; bal., sur., $7,033.

Bath & Hammondsport RR.—Owns road from Bath.N. Y., to

Hammondsport, N. Y., 10 miles. Chartered In 1872. Stock, $100,000;
par, $100. Earnings.—For year 1900, gross, *38,463; net, $17,718.

Beaumont Wharf& Terminal.—V. 71, p. 287,865.

Beech Creek RR.—(See Map adjoining N. T. Central.)—Road—
Jersey Shore, Pa.,to Mahaffey,113 m; branches, to Philipsburg, to mines,

&c, 47 miles; total, 160 miles; trackage, i>3 miles; total, 193 miles.

Lease, &c—From October 1, 1890, leased to the N. Y. Central &
Hudson River RR. for 999 years at interest on bonds and 4 per cent
on stock, and since May 1, 1899, operated directly as a part of its

Pennsylvania division. V. 68, p. fc72. Carries mostly coal and coke.

See guaranty V. 52, p. 570.

Bonds.— The bonds are endorsed with the New York Central's guar-

anty of principal and interest. See V. 52, p. 570. The Clearfleld Bitu-

minous Coal Corporation has capital stock, $825,000 and bonds author-

ized $825,000; retired by sinking fund to Jan. 1, 1901, $30,900.—(V.
69, p. 128.)

Bellaire Zanesville & Cincinnati Ry.—Owns Bellaire, O., to

Mill Run, O., Ill miles, three-foot gauge; trackage to Zanesville, 1

mile In June,'95, Gen. Manager J. K. Geddes was made receiver; In-

terest due Jan. 1, 1895, on the prior lien bonds being In default.

V 61 p. 239. Stock: Common, $832,000; preferred, $795,910;
par $50. In year ending June 30, 1900, gross, $148,122; net, $35,408.
—(V. 61, p. 239.)

Relt Railroad & Stock Yard of Indianapolis.—Owns 14
miles of belt road, etc Leased for 999 years to In J. Union—which see.

Dividends.— ) Preferred in Common '95. '96. '97. '98 to Jan.'Ol.

Since 1894 $ full to date, stock p. 0. 5 4*a 5 yearly.

In 1892 the " common stock had not paid less than 3 per cent
semi-annually (J. & J.), and at times more, for past fifteen years."

Pres., 8. E. Rauh, Indianapolis, Ind.-(V. 63, p. 153; V. 66, p. 334.)

Belt Hallway (of Clia> taiiooga, Teiui.).—Owns 25 miles of

belt railroad in Chattanooga, Tenn. V. 67, p. 72.

Histoky.—A reorganization of Union Ry. loreclosed June 17, 1895.
Leased till July 1, 1945, to Alabma Great Southern RR.; rental guar-
anteed to meet interest on 1st M.. nonds. taxes and maintenance.
Stock is $300,000, o^ned by Ala. Oreat So. Ry.— (V. 63, p. bog.)

Belvidere Delaware RR.—Owns from Trenton, N. J., to Ma-
nunka Ouiiuk, N. J., 67. m.; Flemington RR.,te., 13 111.; operated out-ofl

1 in.; total operated, 81 miles. Leased to United Companies, and trans-

ferred to Penn. RR. March 7, 1876. Net earnings paid as rental.

Stock.—Authorized, $4,000,000; outstanding Feb., 1898, $1,253,
000; par, $50. Dividends: 1897 to 1900, both inclusive, 5 p. c. yearly.

Bonds.—First 6s of 1853 and the $1,249,000 4 per cents of 1885-7 are
guaranteed by the United Companies, and their guaranty assumed by
the Penn. RR. under its lease. Bonds of 1885, 1887 and 1893 are se-
cured by the consol. mortgage of 1875 for $4,000,000, which provides
for a sinking fund of 1 per cent of outstanding bonds if earned.
Earnings.—In 1899, gross, $1,186,012; net, $403,327; interest, etc.,

$201,897. In 1898, gross, $1,042,267; net, $316,113.

Bennington & Rutland Ry.—Rutland to Bennington, Vt., and
branch, 59 miles. Organized in 1877. Capital stock, $1,000,000, all
acquired in Feb., 1900, by Percival W. Clement, President of the Rut-
land RR., and road leased to the latter.— (V. 70. p. 381, 430, 685, 792.)

Earnings.—Year ending Jure 30, 1900, gross, $277,582; net, $73,-
965; int. on bonds. $22,500; div. (2»a p. a), $20,000; bal., surplus,
$26,465. In 1898-9, gross, $243,364; net, $55,366.—(V. 70, p. 685.)

Rerkshire RR.—West Stockbridge, Mass., to Connecticut Stat*
Line, 21 miles. Road opened 1842. Leased April 1, 1893. for 99 years
to N. Y. N. H. & H. RR. for expenses, taxes and 6 p. c. on stock, paid
Q.-J. 15 at tfousatonic Nat. Bk., Stockbridge, Mass. Lease to Housa-
tonic RR. suspended but not canceled. Stock, $600,000.

Bessemer <k Lake Erie RK.-V. 72, p. 136.

Kirmi 112 :ini &: Atlantic RR.—Talladega to Pell City. Ala.. 23
miles; branches, Rogans to ore beds. 9 m.,and Furnace to Weisingers,
3m ; total, 35 miles. Stock, $1,000,000, all common; par 01 shares,
$100. Year ending June 30, 1900, gross, $50,543; def. under oper.,
$15,295. President, Sidney H. March; Sec. and Treas., John Carlsen,
46 Wall St., N. Y.
BiMiiank Wasbbarn & Great Falls Ry.—Under construc-

tion from Bismarck, N. D., to Washburn, 46 miles, to be comp eted in
1901,(26 miles operated October, 1900); projected thence to Great
Falls, Mont. Stook authorized, $500,00); outstanding, $200,000; par
of shares, $100. Of the bonds (authorized issue $7,000,000) $600,000
are issuable on the first 46 miles under construction and the balance
at $12,000 per mile. President, W. D. Washburn. Bismarck, N. D.;
Sec and Treas., C. C. Crane, Minneapolis. Minn.— (V. 70, p. 1248.)

Bloomsburg & Sullivan RR.—Owns Bloomsburg to Jamison
City. Pa., 30 miles. Stock is $600,000; par. $50.—V. 66. p. 80. 952.
Year ending June 30, 1900. gross, $63,299; net. $32,835; interest,
taxes, etc., $29,640; bal., surplus, $3,195. President, C. R. Buck-
alew.— (V. 66. p. 80, 952 )

Boise Nampa & Owyhee Ry.—Nampa to Murphy, Idaho, 30'45
miles, completed July, 1899; sidings, *87 miles; total, 31-32 miles. In
Mar., 1901, extension was completed from Nampa north to Emmett,
28 miles, under charter of Idaho Northern Ry., to be further extended
to Horse 8hoe Bend, Idaho. 26 miles. Stock, $1,000,000; par, $100;
all common and all outstanding. Year ending June 30, 1900, gross,
$34,219; net, $16,746. President, W. H. Dewey, Nampa, Idaho; Sec,
R. E. Green, Boise.

Boston & Albany RR.—Owns from Boston, Mass., to Albany,
N. Y. 202 miles; numerous branches. 104 miles; leased lines, 88 miles;
total operated, 394 miles. A consolidation of December, 1867. The road
was taken over under lease on Nov. 10. 1900, by the N. Y. Cent. &
Hud. Riv. RR. See below. V. 71. p. 697, 963. The lease is for 99
years from July 1, 1900, the N. Y. Cent. & Hud. Riv. RR. guar-
anteeing rental of 8 per cent per annum on the $25,000,000 stock,
payable quarterly [Mar. 30, etc.], organization expenses, Interest on
bonds, taxes, expenses of maintenance, etc. The B. & A., received
for certain property not included in the lease $5,500,000 in N. Y.
Cent. 3*3 per cent 100-year debentures, thus adding *77 per cent per
annum to 8 per cent guaranteed on stock. See lease in V. 69, p. 282.
-s-V. 69, p. 1061, 1102, 1246; V. 70, p. 74; V. 71, p. 645, y63.) In
Jan., 1901, the issue of $2,500,000 of 3^ per cent 50-year bonds
for increasing the terminal facilities at Boston was authorized. V.
71, p 1218; V.72, p. 44.

Dividends—Cash dividends at the rate of 8 per cent yearly were
paid for many years prior to the lease. Under the lease 8% per cent
will be paid. 2 p. 0. each In Mar. and Sept., 2Hj p c. in June and 2^ in
in Dec. First dividend under lease paid Dec, 1900. Stock dividend,
10 p. o. in 1883 and 3^ p. c in 188«.

Annual Report.—Report for 1899 00 was in V. 71, p. 388.
Tear. Gross. Wet. Charges. Dividends. Bal., sur.

1809-O... $9,956,138 $2,439 6«6 $415,980 (8)$2,000,000 *23,686
1898-9... 9,325,035 2,647,374 415,980 (8) 2,000,000 *231,393

* From surplus as above In 1898-9 was paid $200,000 for special
equipment, leaving $31,393 net balauce for the year— (V. 72, p. 437.)

Boston & Lowell RR.—Road—Owns Boston to Lowell. 27 miles
branohes—Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles;
others, 32 miles; Middlesex Central, 11 miles; leases— Central Mas-
sachusetts, 99 miles; Connecticut & Passumpsio, 147 miles; Nashua
& Lowell, 15 m.; r'eterborough, 10 m.; Northern N. H., 83 m. (and
subsidiary lines 90 m.); Stony Brook RR., 13 m.; Wilton RR., 15 m.
These leases were mostly assumed by Boston & Maine.

Leases.—Leased In 1887 for 99 years to the Boston <fc Maine at 7 per
oent per annum on stock till Jan. 1, 18Q7, and 8 per cent thereafter.
Stock and Bonds.—Stook authorized, $6,529,400. Tue debentures

were described on page 2, Supp. of April, 1895. (V. 68. p. 84.) The
$100,000 note to Nash. <fe Lowell was paid off at maturity July 1, 1900,



A
p
r
i
l
,

1
9
0
1
.
]

R
A
I
L
R
O
A
D

S
T
O
C
K
S

A
N
D

B
O
N
D
S
.

1
9



30 INVESTORS' SUPPLEMENT. rvoL. lxxii.

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

RAILROADS.

For explanation of column headings, &e, see notes
on first page of tables.

$5,000,000..c

do
do
do 0*..

do 0*..

do •

do
do 0...
do 0...

I

Boston & Maine gives
a rental guarantee'
for 99 years.

Bost. dt A'b.—(Oon.)—Bonds (not M.
Bonds, $2,500,000, currency

Boston dt Lowell—Stock...
'

Bonds, not mortgage..
Bonds,
Bonds,
Bonds,
Bonds,
Bonds,
Bonds,
Bonds,
Bonds, do 0...J

Boston dk Maine—Stock, common and scrip
Preferred stock, 6 per cent, non-cumulative
Improvem't bonds, s. f., not mort. or subj. to call
Improvem't bonds, s. f., not mort. or subj. to call
Bonds (not mortgage) for imp. &ref c&r
Bonds, not mortgage, gold c&r
Bonds, $5,454,700, g., secured by Fitchb. stock..
Eastern RR.certs.of indebt.lstM.,g.,s.f.,notdrn.c
Portsmouth Great Falls & Conway 1st mort c
Central Massachusetts, 1st mortgage.IB o*
Debentures, $500,000

Charleston land mortgage notes
Port. & Roch. Terminal bonds (no mort.) ass'd.c

Boston <& Prov.—8tock, 10 p. c. guar. 99 yrs., Old Col.
Bonds, not mortgage o*

Boston Revere Beach dk Lynn—Stock
New 1st mortgage, $1,000,000, goldSB c\fer

Boston Winthrop & Shore 1st mort assumed.IB
Boston Terminal Co.—1st mort., currency.OB. .c&r
Brad. Bord, dk Kinzua—1st M., $300,000, g.OTp.c*
Brooklyn t£ Rorkaway Beach.—1 st M.. $350,000,g .

c"

Miles Date Size, or
of of Par

Road. Bonds Value.

1893
1901

• * • - • . $100
1883
1885-9
1892 1,000

. . . 1893 1,000
1895
1896 1,000

. • . • 1897-8 1,000
1899 ...

1901 1,000
100
100

'85-'87 1,000
1887 1,000
1892 lOOO&c.
1894 1,000
1900 1,000

111 1876 $<& &
73 1877 500&C.
99 1886 1,000

1895 1,000
Var. Var.
1892 500

68 100
'88'93 1,000

100
1897 1000&C.

8 1886 1,000
1897 1.000&C

27
J

1892 500
3V 1891 1,000

Amount
Outstanding

$3,627,000
See text.
6,529,400
250,000

3,675,000
1,000,000
1,000,000
500,000
750,000
414,000
620,000
319,000

21,902,925
3,149,800
1,500,000
1,919,000
2,500,000
6,000,000
5,436.000
8,208,415
998,000

2,000,000
100.000
594,800
113,500

4,000,000
2,170,000
850,000
561,000
289,000

14,500,000
249,000
338,000

INTEREST OR DIVIDENDS.
Rate per When
Cent. Payable

4 A. & O.
hij J. & J.
8 J. & J.
4ifl M. & N.
4 Various
4 A. & O.
4 F. & A.
4 M. & 8.

4 J. & J.
4 A. & O.
Z*i J. & J.
3^ J. & J.

7 in 1900 Q.-J.
6 M. & 8.

4 F. & A.
4 F. & A.
4 F. & A.

4^ g. J. & J.
3g. J. & J.

6 g. M. & S.
4*2 J. & D.
5 A. & O.
5 A. & O.
4 J. & J.
4 A. & 0.
10 Q.—J.

4 J. & J.
2 in 1900 J. & J.

4!fig. J. & J.
5 M. & 8.

3^ Text.
4 g. A. & O.
6 g. M. & N.

Where Payable, and by
Whom.

Boston.Offlee Term.Sta.

Boston,
do
do
do
do
do
do
do
do
do

Boston,
do
do
do
do
do
do

Bost.;Lond
Boston,

at Office.
do
do
do
do
do
do
do
do
do

at Office.

do
do
do
do
do
do.

..Baring Br.
at office.

Boston Office & Fed.Tr.
do do
do do

Bo8tonTerm.,room526
do do

Boston.
Boston, State St. Tr. Co.
Boston, State Nat'l Bk.
Boston, South Station.
N. Y., Met. Trust Co.

See text.

B07ids—Print 1

pal,When Due.
Stocks—Last
Dividend.

Oct. 1, 1913
Jan. 1, 1951
Jan. 2, '01, 4%
May 1, 1903
1905-6-7-9

Apr. 1, 1932
Feb. 1, 1913
Mch. 1, 1915
July 1, 1916
Oct.,1917&18
July 1, 1919
Jan. 1, 1920
Apr. l.'Ol, 1\
Mar. 1, '01,3%
Feb., 1905-07
Feb. 1, 1937
Aug. 1, 1942
Jan. 1. 1944
July 1, 1950
Sept. 1, 1906
June 1, 1937
Oct. 1, 1906
Oct. 1, 1906
8ept. 1, 190S
Oct. 1, 1907

Jan. l,*01,2ia
July 1, 1918
Jan. 1, '01,1%
July 15, 1927
Sept. 1, 1906
Feb. 1, 1947

1942
May 1, 1931

by temporary loan. On Dec. 4, 1900, the stockholders voted to issue
$319,000 3*« per cent bonds to pay off the $100,000 note due July 2,

1901, and for improvements.— (V. 71, p. 1066, 1 166, 1218.)

Boston & ITIaine BB.—Road—The system with its many branch
lines covers the territory from Boston, Mass., to Portland, Maine,
(two divisions), Springfield, Mass
and Troy, N. Y., Worcester, Mass
ant places in New Hampshire:

Lines owned. Miles.
Boston,Mass.,toPortland,Me.
W. Div

Boston to Portland, E. Div..
Conway June, Me., to North
Conway, N. H 73

Portsmouth Elec. Bch Ry .

Portland, Me., to Rochester,
N. H

Sundry branches 152
Lines leased.

Boston & Lowell 1J481
Concord* Montreal TT414
Fitchburg *ff458
Nashua &, Lowell 1T15

116
108

1G

54

Sherbrooke, Can., Rotterdam Jet.
, to Portland, Me., and all import-

Lines leased—(Ooncl.) Miles.
Worcester Nashua & Roch. ).,„.
Connecticut River RR 5 " A '*

Other 177
Trackage rights 7
Total operated July 1, 1900. .2,245
Double track 481

Controls Me. Cent, (which see) .822
St.Johnsbury & Lake Champ. 131
York Harbor & Beach 11
Vermont Val. of 1871 24
Sullivan County 26

IT See this company.
The lease of the Fitchburg RR. is for 99 years from July 1,1900.
Organization, Etc.—An agreement with N. Y. N. H. & H. regard-

ing division of territory was made in 1893. (V. 56, p. 464.)
In Apr., 1901, purchase of the Central Massachusetts was pend-

ing. See Stock below. -V. 71, p. 83, 134, 390, 750; V. 72, p. 437, 531.

Stock.—In April, 1901,[stookholders subscribed to $1,735,200 new
common stock to acquire the Central Massachusetts RR., payments to
be made bv May 15.- V. 72, p. 531. Of the $21,902,925 stock out-
standing Dec. 3 1 , 1900, $1,128,200 was held by trustees as collateral
for Eastern RR. certs of indebtedness, and $697,400 was in the treas-
ury.—V. 69, p. 129, 642, 794; V. 68, p. 427.

Dividends. < '87 '88 '89 '90 '91 '92 '93 '94 to Jly, '99. From Oct. ,*99,
On common. ( 10% 9 9 9*2 988 6 yearly. see below.
Dividends Oct., 1899, to Apr., 1901, 7 per cent yearly.—V. 69, p. 642.

Bonds.—As to debentures see Supplement of April, 1895. Under
the lease of the Fitchburg RR. the B. &|M. issues its $5,454,700
fifty year 3 per cent gold bonds to purchase, $ for $, the same amount
of Fitchburg common stock held by the State of Massachusetts and by
private persons.— V. 70, p. 175.
Loans and notes payable Dec. 31, 1900. $560,000 to be paid by

sale of treasury stock V. 71, p. 805, B. & M. guarantees $1,328,-
000 first 58 of St. Johnsbury & Lake Champlain. Also interest
on $274,000 Manchester & Lawrence 4s. Jointly with Maine Cen-
tral guar antees $300,000 Portland Union Ry. Station bonds.
Latest Earnings.—For 6 months ending Dec. 31

:

6 mvs. dross. Net. Oth. inc. Int . taxes,etc. BaL.sur.
1900. $16,040,429 $4,853,876 $487,092 $4,027,281 $1,813,687
1899 11,747,891 4,003.376 319,199 2,803,747 1,518,828
The operations of the Fitchburg and the Portland & Rochester are

included In 1900, but not in 1899.

Annual Report.—Annual meeting second Wednesday in October.
Annual report 1899-00 in V. 71, p. 805, showed results as follows:
Tear Ending June 30. 1900. 1899. 1898.

Miles operated June 30 1,787 1,715 1,715
Passenger department $9,069,118 $8,522,202 $8,461,640
Freight department 11,986,441 10,286,339 10,201,910
Mails, express, etc 1,093,043 1,082,066 1,079,395

Total gross earnings $22,148,602 $19,890,607 $19,742^945
Netearniutrs $6,543,585 $6,141,963 $6,019,271

Net, includ. other Income $7,260,95n $6,841,184 $6,759,475
Interest 1,088,163 1,091,635 1,089,125
Rentals 3,220,159 3,296,655 3,307,107
Taxes 1,200,599 1,105,649 1,030,040
Dividends 1,515,304 1,234,002 1,234,002
Sinking fund 64,717 67,829 69,779
Balance, surplus $172,017 $45,413 $29,422
-(V. 71, p. 338,340, 390. 750, 805, 963; V. 72, p. 337, 437, 531.)

Boston & Providence Bit.—Owns Boston, Mass., to Providence,
R. I., 44 miles; branches, 20 miles; leases 4 m. Leased for 99 years,
April 1, 1888, to Old Colony RR.; rental, 10 p. o. yearly on stock.

Boston Bevere Beach & Lynn BB.—Owns narrow-gauge road
from Lynn to East Boston, Mass., 9 miles, connecting with Boston by
oompany's ferry boats ; Boston Winthrop & Shore Div., East Boston to
Winthrop, 5 miles, with branches 3 miles. Of the 4^8 of 1897 $289,-
000 reserved for Boston W. & 8. 5s; balance unissued Is for improve-
ments. (V. 65, p. 68.) Bill8 payable July 1, 1900, $145,000.
Dividends. \ 1888-91. '92. '93. '94. '95. '96. '97. '98. '99. 1900. '01.
Percent. J 7 yearly. 5^ 5 4»s 4 3 2 2 2 2 Jan.,1

Earnings.—Year ends June 30. Report for 1898-9 in V. 69, p. 953.
Year. Gross. Net. Int. dk taxes. Div. paid. BaL.surp.

1899-00 $374,340 $70,024 $53,024 $17,000
1898-99 288,815 65,314 48,314 17,000
-(V. 65, p. 68, 568; V. 67, p. 1000; V. 69, p. 953.)

Boston Terminal Co.—Owns Southern Union Depot in Boston
opened in 1899. V. 68, p. 40; V. 69, p. 591. Boston & Albany, New
England, Boston & Prov., Old Colony and N. Y. N. H. <s Hartford RR.
Cos. each owns one-fifth of the $500,000 capital stock and pay as rental
in monthly instalments sums sufficient to pay all expenses, charges,
Interest on bonds and 4 per cent on stock. These companies are
Jointly liable for any deficiency in case of foreclosure. Registered int-
erest payable Q.—F.; coupons F. & A.— (V. 69, p. 129, 591.)

Bradford Bordell & Kinzua By.—Owns Bradford to Smetb-
port, Pa., 26*11 miles. Leases Ormsby Jc. to Mt. Jewett. Pa. (Big Level
<& Kinzua RR.), 10-48 miles, and Mt. Jewett to Kane, Pa.(Pitt<».& West.)
11*49 miles; total operated, 48 08 miles. Stock, common, $300,000 au-
thorized; $249,000 issued; par, $50. Year 1899-0, gro<>8, $91,842; net
$25,127; int , taxes, etc , $25,172; bal., def., $45. President, George
L. Roberts, Pittsburg, Pa.; Sec, J. B. MoGeorge, 30 Broad St., N. Y.
Brooklyn &. Brighton Beach BB.—V.68, p. 1179; V.69, p. 228.
Brooklyn & Bockaway Beach BB.—Owns road from East

New York (Brooklyn) to Canarsie Landing, Jamaica Bay, Similes (of
which 3 miles double track) , and operates ferry to Rockaway Beach.
Operations suspended during winter months. Stock is $150,000; par,
$50. Interest on bonds was deferred by consent for one year from Nov.,
1899. Loans and bills payable Sept. 30, 1900, $85,900; real estate
mortgage, $55,877. In year ending June 30, 1900, gross, $8,609;
def. under operating, $7,183; other income, $3,801; int. and taxes,
$26,528; balanoe, deficit for year, $29,910.
Brunswick & Birmingham Btc.—Under construction in

April, 1901, from Brunswick, tta., to Birmingham, Ala., ahoit 400
miles. Ground was broken at the Birmingham eud on Deo. 31, 1900.
Stock authorized, $15,000 per mile, claimed to be largely subscribed
by persons along the line and New York aud New England capitalists.
Bonds, see table. President, E. C. Machen; Secretary and Treasurer,
J. S. McMaster, 277 Broadway, New York.— (V. 72, p. 531.)
Brunswick & Western BB.—(See Map Sav. Flor. & West.)—

Brunswick to Albany, Ga., i7l miles. Part of Plant system. Stock,
common, $1,500,000; preferred, $3,500,000; par of shares, *100. In-
terest ou 1st 4s is guaranteed, principal and interest, by Sav. Flor. &
West. There are also $3,000,000 income 5s, irreedemable. For year
ending June 30, 1900, gross, $701,110; net. $237,423; int., taxes, etc.,
$150,482; bal., sur., $86,941.
Buffalo Creek BB.—Owns 6 miles of terminal road in Buffalo

N. Y. In January, 1890, leased for term of charter less one day, to the
Lehigh Valley and the Erie RR., which together own entire oapital
stock of $250,000. Dividends in year 1898-99, 7 p. c.

Buffalo Bochester & Pittsburg Kailway.—(See Map.)—Oper
ates from Buffalo and Rochester, N. Y., to the bituminous coal regions:

Leased—Entire st'k own'd— Miles.
Johnsonburg & Bradford RR.-
Howard June, to Mt. Jewett. 20

Lincoln Park & Charlotte 10
Perry RR 1

Leased—Stock not owned.
Allegheny & Western— fl

Punx8titawney to Butler, Pa. 60
Clearfield & Mahoning—fl

Clearfield to Beech Creek RR. 26
Mahoning Valley RR 2

Lines owned in fee— Miles.
Buffalo Creek, N. Y., to Howard
June, Pa 85

Clarion June, to Walston, Pa. 62
Roohester to Ashford, N. Y 94
Four branches to mines 16
Trackage—

Erie—Mt. Jewett to Clarion J. . 21
Pitts. & West.—Butler, Pa., to
Newcastle 44
Ribold Je, Pa., to Allegheny
City, Pa 31
Total July, 1900 (TfSee separate statement for this company)...472

Organization, Etc.—Successor in March, 1887, to the Rochester <fe

Pittsburg, which was foreclosed in Oct., 1885. Plan of reorganization
in V. 41. p. 516. The entire capital stock ($4,000,000) of the Roohester
& Pittsburg Coal & Iron Co. is owned (V. 66, p. 1088) and through that
company in May, 1896, control was acquired of Jefferson & Clear-
field Coal & Iron Co. (see Miscel. Cos.) with $3,000,000 stook. For
bonds of these coal companies see table above. The B. R. & P. Ry. con-
trols the coal output from over 30,000 acres of bituminous coal landa
in Jefferson and Clearfield counties, Pa. V. 62, p. 908; V. 63, p. 115.
Clearfield & Mahoning securities are guar. All. & Western see below.
Dividends.—On pref., In 1892, 5; 1893, 1H p. e; 1897. 1 p. 0.; 1898,

4 p. c; 1900, 6 p. e; 1901, Feb., 3 p. c. On commou, first dividend,
2 p. c, payable Feb. 15, 1901.—V. 72, p. 136.

Bonds.—General 5s for $5,593,000 are reserved for prior bonds, etc.
The $3,000,000 debentures of 1897 are to be secured by any subse-

quent mortgage made except if made for refunding existing prior liens
or for extensions exclusively; debentures are subjeot to call at 105.
auy January or July. See V. 64, p. 706. R. & P. income 6s, $5,000. A
sinking fund of 5 per cent will retire equipment bonds annually on May
1, ir purchasable at or below par, otherwise to be applied to thepurchase
of additional equipment. V.68, p. 1131; V. 71, p. 134, 501. Interest on
debentures was reauced to 5 p. 0. from Jan. 1, j901.— (V. 72, p. 18 J.)

Earnings.—8 months, > 1900 1... Gross, $3,802,581; net, $1,589,034
July 1 to Feb. 28. < 1899 0... Gross, 3,050,078; net, 1,189,175

For 6 months ending Deo. 31, 1900, net, $1,200,654, agst. $870,169;
other inc., $15,257* charges, $695,122; sur., $520,789, agst. $367,896.
Annual Report.—Fiscal year ends June 30. The aunual meeting la

held at New York on the third Monday in November. The report for
1899-00 was given at length in V. 71, p. 490, 500. In 1899-00 carried
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Brunsw. A Birmingh.—IstM., $6,750,000, gold.K
Brunsw. dt West.—1st M.Bruns. to Alb., g, gu. Jlp.o*
Buffalo Creek—1st mortgage r

Cons. M., $1,000,000. cold 0"

RuffaloN. T. <t Erie—See Erie Raileoad.
Buffalo Rochester & Pittsburg—Common stock.

Pref. stock, non-cum.; com. 6%; then pro rata. ..

R. &P. 1st M ,g., Rochester to Salamanca. Un.o*
R. <fe P. consol. M., $20,000 per m., gold, g.Un o*

B. R. & P. 1st general M. ($10,000,000) g.. . Un o*

Debent., $3,000,000, currency.call atl05..G.o*
Lincoln Park <fe Charlotte 1st M., gold, gu. Un.o*
Perry Railroad 1st mortgage, gold, guar.. .Un
Real estate mortgage

B. R. &P. car trusts, gold
Equipm't bonds, $500,000, g., s. f., Ser. A...G.C*
Equipment bonds, Ser. B., $1,000,000, g.,s. f. G

Securities of Allied Coal Properties.
Jefferson & Clearfield O. & I., pref. stock
IstM., g., sinking fund, drawn at 105 G.c*
2d M., gold, 8. f., drawn at 105 Usm.o*

Roch. & Pitis. Coal <fe Iron, 1st M., g., s f c
Helvetia purchase money, M.,g.,s. f Ce.c*

Buffalo A Susqueha7i7ia—Stock
1st M., g., s. f., red. at par Me.c*<fcr

1st refunding mort., $15,000,000. gold c*&t
Burlington Cedar Rapids <& Northern—Block
1st mortgage, lawful money F . c*<fcr

Ced. Rap. I. F. & N. W., con. 1st M.,g.. guar. Ce.c
B.C.R.&N. con. IstM. & col. trust. gold .. F.c*&r
Minneapolis & St.Louis, 1st M., gold (assumed) . Ce

Burlingto- dt Missouri Valley—See Chicago Bdr
Calgary dt Edmonton—1st mort. 6s, red, at 110 .

.

Miles
of

Road.

171
6
6

108
276
276

To
1

112
175

269

"ill
12
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Date Size, of

Bo°nds Vafue.
Outstanding
Amount

1901
1888 $500&c.
1882 1,000
1891 1,000

1881
1882
1887
1897
1889
1882
Var'us
'90 '98

1899
1900

1896
1896
1886
1896

1893
1901

1876
1881
1884
1877
ON&Q
1890

100
100

1,000
1,000
1,000
1,000
1,000
1,000

i'.obo
1,000
1,000

100
1,000
1,000
1,000
1,000

50
500 &c.j
l.OOO&c

100
100&O.I
1,000

l,000&e
500

UINCY.
aioo

See text.
$3,O0«,U00

250,000
238.000

6,000,000
6,000,000
1,300,000
3,917,000
4,407,000
1.000,000
350,000
20,000

304,000
582,000
500,000
477,000

1,500,000
1 ,777,000
1,000,000
987,000

1 ,092.000
3,518,000
929,000

2,620,000
7,121,740
6,500,000
1,905,000
7,250,000
150,000

INTEREST OR DIVIDENDS.

Rate Per
Cent.

5 g.

5g.

g-

(6)

g.

g-

6 in 1900
eg.
6g.
5
5
5
7 _5&6
5
4*2 g
4*2 g.

5
5 g.

5 g.
5 g.

5g.
5 inl901

5 g.
4 g.

8 in 1900
5
5g.

7 g.

When
Payable

Bonds—Prinoi-
- pal.WhenDue.

When Payable, and by Stocks—Last
Whom. Dividend.

1951
J. & J. N. Y., 12 West 23d St.] Jan. 1, 1938
J. & J. N. Y., Farmers' L. & Tr. Jan. 1, 1907
J. & J. N.Y., Farmers' L. &Tr. Jan. 1, 1941

& A.
& A.
& D.
&
&
&

£1,121,700 See text J. & J

F.
F.
J.

M
J.

J.

J. & D.
Various
J. &. D.
M. & N.
M. & N.

F. & A.
J. & D.
J. & D.
M. & S.

M. &N.
Jan.

A. & O.
J. & J.

<fe

N. Y., 36 Wall 8treet.
do do

N. Y., Union Trust Co.
do do
do do
New York.
do do
do do

Rochester, N. Y.

A.
D.

& O.
& O.
& D.

N. Y., Guar. Trust Co.
do do

Checks mailed.
N. Y., Guaranty Trust,

do do
N. Y, Gallatin Nat. Bk.

do . do
Buffalo, N. Y.

N. Y., H. Fisk & Sons.
N. Y., Fisk & Robinson.
N. Y., Corn Exch. Bank.
N. Y., Central Trust Co.

do do
do do

N.Y. Continental N. Bk.

lion.. Mil., G. C. Liin.

Feb. 15, '01, 2
Feb.15,'01,3%
Feb. 1, 1921
Dec. 1, 1922
Sept. 1, 1937
Jan. 1, 1947
Jan., 1939
June, 1902
Various.
1901-1908
May 1, 1919
May 1, It 20

Feb. 15,'01,23a
June 1, 1926
June 1, 1926
Nov. 30, 1P07
May 1. 1946
Jan., 1901, 5%

Oct., 1913
Apr. 1, If 51
Feb. 1, '01,3%
June 1, 1906
Oct. 1, 1921
Apr. 1, 1934
June 1, 1927

July 1, 1910

Buffalo Rochester Ac Pittsburg Ry.—(Concluded.)

4,561,172 tons of bituminous coal (out of 6,641,744 total tons of freight
moved), against 4.257,679 in 1898-99.

Tear end, June 30— 1900. 1899. 1898. 1897.
Miles June 30 472 338 336 339.
Gross earnings $4,992,147 $3,788,456 $3,683,590 $3,311,766
Net earnings $1,863,267 $l,172,*-43 $1,122,018 $961,524
Other income 19,988 13,512 22,514 35,510

Total receipts $1,88 ,255 $1,186,355 $1,144,532
Interest on bonds.... $683,321 $668,110 $665,966
Int. on floating debt.. 421 330 4,264
Rentals 303,114 127,964 121,981
Special appro'ns, etc. 330,425
Dividend on pref... (4%) 240,000 (2%)120,000(2%) 120,000

$997,034
$598,777

46,705
120,665

Balance sur $3^5,974 sr.$269,951 er.$232,321 sr.$230,887

—(V. 71, p. 134, 285,490, 501,963, 1119; V. 72, p. 183, 241.)

Buffalo Ac Susquehanna KR,-(See Map.)—Owns from Keat-
ing Summit to Ansonia, Pa., 62 miles; Galeton to New York State
line, 27 miles; Gaines to N. Y. State line, 32 rules; Wharton to Sin-
nemahoning 20 miles; Cross Fork Branch, 13 miles; leases State line
to Well*ville. 11 miles, and State line to Addison, 10 miles. Total
operated, 17.3 miles. A consolidation in April, 1901, of several lines.
The stocks and bonds of leased lines are owned. In April, 1901, control
of large coai property at Tyler, Clearfield Co., Pa , was acquired.

Stock.—Increased on April 1, 1901, from $1,518,000 to $3,518,000.

Dividends— ) 1895. 1896. 1897. 1898 1899. 1900. 1901.
paid in Jan., % S 4 5 5 5 5 5 5
Bonds.—The fives are a first lien on 1 12 miles and on certain timber

lands. The sinking fund retires each year as many bonds as indicated
by dividing total outstanding by the number of years the bonds have
yet to run, purchasable in the open market, or subject to call at par in
order of numbers, beginning with the highest.—V. 65, p. 234. To Oct..
1900, $491,000 fives had been retired by sinking fund. The 5s are
now being refunded into 4 per cent bonds of 1951.— V. 72, p. 674. .

The 4 per cent bonds cover the entire property, subject to the lien of
the 5s on 112 miles. Of the 4s, $2,510,000 have been issued to
acquire 56 miles heretofore held under lease and a 17-mile extension of
the main line, additional equipment and control of coal properties in
Clearfield Co., Pa., comprising about 3,000 acres underlaid with some
7,0u0,000 tons of bituminous coal, and balance are issuable for retire-
ment of the old 5s at or before maturity, extensions, additional equip-
ment, additional coal properties, etc. Total authorized issue, $15,-
000.000. but additional amounts at $15,000 per mile may be issued
for double-tracking mileage already covered by the mortgage.— V. 72,
p. 674,721.
Earnings.—9 months, > 1900-01... .Gross, $546,175; net, $249,425
July 1 to Mar. 31. <, 1899-00.... Gross, 594,957; net, 297,845

Report.—Report for 1899-00, gross, $732,992; net (over taxes),
$347,990. In 1898-99. gross, $767,319; net, $248,036.- (V. 72, p. 721.)
"Rurlington."—See Chicago Burlington & QciNcr RR.
Burlington Cedar Rapids Ac Northern Ry.—Operates:

Leased—All stock owned—
Iowa City & Western RR 73
Cedar Rapids, I. F. <fe N. W.,
Holland, la., to Watertewn,
So. Dak., &c 510

Ced. Rap. & Clinton RR., Ac. 105

Lines owned infee-
Burlington, la., to OwatoDna,
Minn, (less 11 miles leased)..278

Branches owned to Postville,
Riverside, Holland, etc 310
Leased—

Manly Jc. to Northwood 11
Total operated Jan. 1.1901.1,287

Extension to Hardwick. 36 miles, completed in July, 1900.
Extension from Germania, la., to Albert Lea, Minn., 44 miles, com-

Sleted about August, 1900. Extension from Albert Lea north to Fari-
ault, about 48 miles, completeii, with excei tion of 15 miles; balance
under construction, to be completed by July 1, giving with the South
Bt. Paul Beit Ry., purchased in 1901 (possession being taken Mar. 5)
entrance to the St. Paul Union depot.—V. 72, p. 392, 53;?. In July,
1900, purchased the Cedar Rapids Garner& Northwestern Ry., extend-
ing from Hayfleld to Titouka, 18 miles —V. 71, p. 287.
History.— Successor to the Burl. Ced. Rap. & Minn., foreclosed 1876
Stock.—Authorized. $30,000,000; outstanding, $7,150,000, a-i in-

creased in Dec, 1900; par.*ltO - V. 7
' , p 1066, 1219. The Rock Isl-

and Co. is understood to be a large stockholder.
Dividends—

J
1893. '94. '95. '96. '97. '98. *99. 1900. '01

Per cent. {3 334 44 8 8 Feb., 3
Bonds.—Cedar Rapids I. F. dt N. W. bonds are guaranteed (d. <fe 1.)

and so endorsed. V. 68, p. 185, 721.
Of the B. O. R. dt N. 5s of 1884 (Central Trust Co., Trustee), bonds are

reserved to retire. If deemed best, all prior and divisional bonds For
extensions bonds may be issued at $15,000 per mile for single and $7 •

500 per mile for second track, the total author, issue not being limited.
Minneapolis dt St. Louis bonds due June, 1927, numbered from 1 101

to 1,400, for $500 each ($150,000 in all), have been assumed.
EAUNTNG8.-2 months, ) 1901 Gross, $814,020; net, $282,173
Jan. 1 to Feb. 28. J 1900 Gross, 711,651; net, 212^71

Annual Report.—Fiscal year ends Dec. 31. Annual meeting is held
on last Tuesday in May. Report for 1900 was in Chronicle April 27.
Tear ending Dec. 31— 1900.
Miles oper Dec. 31 1,287
Gross earnings $4,848,277
Net earnings 1,250,842
Other receipts 260,981

Total net income. . $1 .51 1,823
Intereston debt $791,150
Dividends (8)440,000
Miscellaneous

1899.
.1,171

$4,926,933
1,432,761
123,101

$1,555,862
$795,275

(8) 440,000

8urplus $280,673 $320,587
Cash assets prev.yr.$l,321,958 $1,362,292
Improvements, etc. 1,990,445 347,820

Tot.8Ur.Jan. 1,'01.*$1,233.926 $1,335,059 $1,034,842 $789,402

1898.
1,136

$4,545,643
1,430,821

60,123

$1,490,944
$799,400

(4) 220,000
66,893

$404,651
$650,378
20,186

1897.
1,136

$4,292,162
1,243,330

40,031

$1,283,361
$799,400

(4) 220,000
472

$263,489
$546,694
20,781

* Includes $1,621,740 received in 1900 from sale of stock.

— (V. 71, p. 1066. 1219; V. 72, p. 86, 532, 721.)

itiittt-y \ nae-onda St Pacific Ry.—Butte to Anaconda, 26 miles;
spurs, 22 miles ; Anaconda to Stuart, Mont., formerly part of Mont.
Union Ry., 8 miles ; total, 56 miles. Bonds authorized at $40,000 per
mile. Capital stock, $1,000,000 (par $100). On June 30, 1900, the
Great Northern owned $490,000 stock and $1,000,000 bonds; Ana-
conda Copper Mining Co. owned $510,000 stock
For year ending June 30, 1900, gross, $826,569; net, $363,668; inter-

est, rentals, etc., $59,499; balance, surplus, for year, $304,169. Divi-
dends at 6 per cent per annum in 1899-00.

Calgary Ac Edmonton Ry.—Owns from Calgary, Canada, to
Edmonton, Can., 191 miles, and to Fort McLeod, Can., 104 miles.
Leased at cost of operating July 1, 1896, for 5 years to Can. Pacifio, V.
62, p. 1086. The Government subsidy (of £16,000 per annum for 20
years) and total net earnings will be applicable to payment of in-
terest, the balance of any coupon to receive scrip—redeemable out of
surplus earnings. On Jan., 1897, coupon 1 p. 0. was paid; on July,
•97, coupon, 1>4 p. c; Jan., '98, lh p. c; July, 2 p. c; Jan., 1899, 2
p. c; July, 2 p. c; Jan., 1900, l^ p. c; July, 2 p. c. The land grant
was 1,888,448 acres, of which about 407,402 acres unsold held (Oct.,
1900), by Government against subsidy. Stock $1,000,000, par $100.
In 1899-0. gross, $319,501; net, $121.t39. In 1898-9, gross, $249,895;
net, $78,902.— (V. 67. p. 27; V. 6J, p. 1345.)

California Eastern Ry.—Owns 30 m., from Blake to Manvel,
Nev. In Mar., 1901, extension under construction from Manvel
towards Good Springs, 10 to 20 miles. A reorganization in 1896 of
the Nevada Southern Ry. Stock, $588,800. Mortgage trustee is
International Trust Co., Denver, Col. Year ending June 30, 1900
gross, $29,911; net, $12,141, President, R. W. Woodburv, Denver,
Col.

California Ac Nevada RR.—V. 63, p. 29. Receiver, A. A. Grant.
California Northwestern Ry.—Operates under lease the San

Francisco <v North Pacific Ry., extending from Port Tiburon, Cal.
(whence ferry to San Francisco, 6 miles), to Ukiah, Cal., 106 miles, and
branches, 59 miles. Also, in Sept., 1900, began to build an extension
60 miles into the ledwood forests of Mendocino and Humboldt count-
ies, Cal., of which 10 m.were completed in Nov., '00. 8tock,$3.000,000;
issued, $1,500,000; par,$100. Bonds. $2,000." authorized, issuable
at $25,000 per mile, to be guaranteed by .-an Francisco <fe North Pacific,,
leased for net profits for 20 years from Sept. 20,1898. Pres., A. W.
Koster; V.-Pres., Geo. A. Newhall; Sec. and Coinp., Thos. Mellersh.
Foryear ending June 30, 1899, gross, $684,168; net, $253,654.— (V. 67
p. 370. 688, 788.)

California Pacific Ry.—See Southern Pacific RR.
Cambria Ac Clearfield RR.—Cresson Jet. to Hoover's Branch,

Mill Jet, 50 miles; branches, 50 m. Stock (par $50) paid in $1,300,550 all
owned by the Pennsylvania RR. Co., which operates the property under
an arrangement terminable at option of either party. Net earnings are
paid as rental. A full abstract of the mortgage was in V. 52, p. 976. O f

the bonds, $632,000, were on Jan. 1, 1^01. owned by Penn. RR.
In year 1898, gross, $380,133; net, $131,354; interest and taxes,
$123,107. In 1897 gross $374,047; net, $122,460.
Camden * Burlington County RR.—Owns from Camden, N. J.,

10 Pemberton. N. J., 23 miles; branch, Burliuirton.N. J., to Mount Holly,
7 miles; total, 30 miles. Operated by the Pennsylvania RR., which
guarantees 6 per cent on stock. Stock, $381,925; par $25. Dividends
in January and July. In 1899, gross, $260,41-; net, $26,620; loss to
lessee under rental, $10,796. In 1898, gross, $243,890.— (V. 64, p. 373.)

Canada Atlantic Ry,-^« Map Great Northern Railroad of
Ganitla.)—Owns Ottawa, Canada, to Parry Sound via Alburg,
Vt., with bridge over St. Lawrence river, 407*2 miles. Uses Ver-
mont & Prov. Line Ry. to Swanton, Vt., there connecting with Boston &
Maine and Maine Central systems. Also has trackage Lacolle to
Rouse's Point, N. Y., 4 miles, there connecting with the Delaware <fe

Hudson and Ogdensburg & Lake Champlain systems. The company
also runs through trains to Montreal, using the Grand Trunk Ry. from
Coteau. Montreal, 37 miles, under a trailic contract. Leases for 99
years the Central Counties Ry., extending from Glen Robertson
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Subscribe™ will confer a great favor by giving immediate notice of any error discovered In these Tables.

RAILROADS.

For explanation of column headings, &c, see notes
on first page of tables.

California East'n—1st M., gold. $15,000 per mile.

Col. Northw.—1st M., g. ($2,000,000, gu. p &i.) s.f.

California Pacific—See Southern Pacific RR.
Cambria <t CJeartfe/d—1st M. ($2,000,000) g.GP 0*

Camden <£ Atlantic—8ee West Jersey & Sea Sho
Camden <& Burlington County—Stock, 6 p. ct. guar.

1st mortgage, $350,000, gold, gu.p.&i.by P.RR.c*
Canada Atlantic—1st M.. g. (see V. 62, p. 277). Fo'
Canada Mich. <6 Chic—1st mort. See V. 63, p. 838
Canada Southern—Stock
1st M. $14,000,000 (Can. money). SeeV.63p.188.
2d M. for $6,000,000. Canad n money. Do.do.cfer

Leam. & St. ClairIstM., gold, gu., p.&i.(end)....c«

Canad'n Nonh'n—Win.A Sask Div.bds.g.(Seetext)

Ontario Division, 1st mortgage debentures
Canadian Pacific—Stock (See text)

Pref. stock limited to 4p. c, non-cumulative—

r

Canada Central RR. 2d mortgage (now 1st)

Quebec Prov. due on Q. M. O. & O. and N. S. RR.
Can. Pacific, land mort, gold (redeem at 110)—
let mortgage debenture sterling

1st mort. on Algoma Branch, gold c*&r

Land grant bonds, int. gu. by Can. Gov't. ..c*<fcr

Consolidated perpetual debenture stock
Securities of Principal Leased, etc., Li

Manitoba S. W. Col. R'y $12,000 p. m., int. guar.g
Atlantic & Northwestr-lst mort. gold, guar. .c*&r

North Shore Ry.—1st M. C. P. owns $610,767. .

.

Bt. Lawrence & Ottawa—1st mort., gold, see text

Ontario & Quebec stock guaranteed in perpetuity
Ont. & Que. deben., Interest guar, in perpetuity.

.

Toronto Grey & Bruce, 1st M., gold, int. as rental.

Miles Date
of of

Road. Bonds

Size, or
Par

Value.

30
60

100
re.

30
30

138

459
404
404
16

269
370

3,22i
183

NES.
218
350
205
58

671
191

1896 $1,000
1,0001898

1891

1897
1889

1878
1883
1895
1900
1900

1,000

25
1,000
1,000
1,000
100

1,000
l.OOO&c
1.000

100

£100 &C1880
'82-'83

1881 500 &c
1885 £100 &c
1888 £100 Ac
1888
1889

1884
1887
1883
1876

1883

£100 &c
£1 <fco.

1,000
£100 &o
£100
£50 etc

$100

£100

Amount
Outstanding

$441,000
NoneMar'00

1,279,000

381,925
350,000

3,450,000
Worthless.
15,000,000
14,000,000
6,000,000
130,000
cn
(»)

65,000,000
29,954,327

973,333
7,000,000
2,915,500

34,998,633
3,650,000

15,000.000
56,329,749

2,544,000
£1,330,000
$616,120
£200,000

$2,000,000
£4,007,381
£719,000

INTEREST OR DIVIDENDS.

Rate peri When
Cent. Payable

5 g. J
5g.

& J,

Bonds—Prinol-
- ipal.WhenDue.

Where Payable, and by| Stocks—Last
Whom. Dividend.

New York.

5g.

July 1. 1922
Apr. 1, 1928

Jan. 1, 1941

J. & J. Phila., Broad 8t. Stat'n. Jan., 1901, 3%
Feb. 1, 1927
Jan. 5, 19u9

A. & O. 8an Fran. & New York.

J. & J. Phila., Broad 8t. Stat'n.

4 g. F. & A.I do do
5 g. I J. & J. N.Y.,Bk.Mont.,&Mont.

2 in 1900 F. & A.
5
5
4g.
4g.
44»

J. & J
M. & 8.

A. & O.

J &Djo
5 4s in '00 A. & O.

4 A. & O.
6 Various
4' 20 A. & O.
5 g. A. & O.
5 g. J. & J.

5 g. J. & J.

34ig. J. & J.
4 J. & J.

5 g. J. & D.
5g. J. & J.
5 A. & O.

(6) 4 15J.&D.
6 J. & D.
5 J. & D.
4g. J. & J.

N. Y., Gr. Cent. Station.
N. Y., Union Trust Co.
N. Y., Union Trust Co.
Montreal, Bk. of Mont.

LondoD and Toronto.
N. Y., 59 Wall St. &Lon.
London, Co.'s Office.

Montreal.
do

Montreal.N.Y.or Lond'n
London, Baring B. & Co.

do do
do do

London, Comp'ys office.

N. Y., 59 Wall & London
London, Baring B. & Co.

do do
Can. Pac. office, London.
Montreal and London.
London, Morton, Rose.
Toronto and London.

Feb. 1, '01, 1%
Jan. 1, 1908
Mch. 1, 1913
Oct. 1, 1945

1930
June 30. 1930
Apr. 1, '01,21*
Apr. 1, '01,2%
Nov. 1, 1910
Mar.l, 1904-06
Oct. 1, 1931
July 1, 1915
July 1, 1937
July 1, 1938
Irredeemable.

June 1, 1934
Jan. 1, 1937
Apr. 20, 1904
See text.

Dec, '00, 3%
Irredeemable.
July 26, 2882

Hawkesbury, 21 miles, and South Indian to Rockland, 17 miles; also

Pembroke & Southern Ry., Pembroke to Golden Lake, 20 miles.

Ottawa Arnprior & Parrv Sound Ry., Ottawa to Parry Sound, 260
miles, was amalgamated ii May, 1899. It was proposed to make a new
loan to consolidate the debts of the two co's., but no action taken to

October, 1899—V. 68, p. 669; see also V. 69, p. 178.

The Canada Atlantio Transit Co., organized about Oct., 1899, with
81,000,000 stock, will operate a fleet of steamers from Parry Sound to

Duluth. Milwaukee and Chirago.—V. 69, p. 954. The Great Northern
Ry. of Canada will, together witn the Canada Atlantic, form a sliort

through route for ocean-bound freight Irom Parry Sound to the deep
water docks at Quebec— V. 70, p. 279.

Stock, $6,200,000 common and $1,000,000 preferred, all issued, to-

gether with $6,158,300 common.
Earnings in year ending June 30. 1900. gross, $1,869,140; net,

$366,037.-<V. 68, p. b69; V. 69. p. 178, 954; V. 70, p. 279.)

Canada Michigan & Chicago.—Bonds worthless. V. 63, p. 838.

Canada Southern By.—(See Map New York Central <6 Hudson R.

Railroad.)—Road—Main line from Suspension Bridge station, includ-

ing the Cantilever Bridge to Windsor, Ont., 226 miles; branches to
Courtright, Ont., etc, 231 miles; total, 457 miles, of which 100 miles are
nominally owned by proprietary companies. Trackage, St. Thomas to
London, Ont., 15 miles. Double track, 98 miles.

Organization, Contracts, Etc.—The Company was chartered in

Canada February 28, 1868, and debt readiusted in 1878. In Nov.. 1882,
a close contract was made with the Michigan Central for 21 years from
Jan. 1, 1883, providing for payment to Canada South'n of one-third joint
income over fixed charges. Under re-apportionment of December,
1892, it was agreed to give the Canada Southern 40 per cent and the
Mich. Cent. 60 per cent of the first $1,000,000 of net earnings, any
amount over that to be divided on the basis of one-third and two-thirds,

as before. But under the original contract each company is still accorded
all benefit from the reduction in its fixed charges ; consequently as the
Michigan Central to Jan. 1, 1898, had reduced its charges about $327,-
000, that amount is credited to it before division is made V. 64, p. 5.

In A pi 11, 1901, it was reported that arrangements would probably
be made to exchange the stock for Michigan Central bonds, secured
by the former in trust— (V. 72, p. 975.)

Dividends.— 1888 '89 '90 '91 '92 '93 '94 '95 '96 '97 to Feb., 1901
Since 1887 2H)% 2H) 34) 24s 3 3 3 24s 213 2 yearly.

Bonds.—Bonds are payable in Canadian currency.- V. 63, p. 188.

Annual Report.—Prel. report for 1900 was in V.71,p. 1267; Can-
ada 80. share of earnings, $300,852 ; other income, $2,263 ; divi-

dends, ¥300,000 ; bal., surplus for year, $3,115. In 1899 Canada So.

Bhare, $300,574. Total surplus Jan. 1, 1901, $19,930.—(V. 72, p. 775.)

Canadian Northern Ry.—To extend from Port Arthur, on Lake
Superior to lhe Great Saskatchewan River at a point west « f Cedar
Lake, the main line to be 800 miles long, with branches, 1 20 miles, of
which 423 miles (including 36 miles of trackage) were ready for
traffic in July, 1900, and 203 more at the end of 1900, the remainder
to be completed by Oct., 1901. As to proposed 999 years lease of the
Manitoba branches of the Northern Pacific Ry., aggregating 354 miles,
see full statement in V. 72, p. 437.

Bonds.—The Ontario divisio 4vswill be a first t» ortgace on the
main line f that division, from Port Arthur to the Kainy Kiver at the
western boundary of t ePiovince of Ontario, the terminals at Port
Arthur ano on 550,000 acres of Ian" grant, and will constitute a gen-
eral charge on the whole undertaking, subject to first mortgage
charges created or to be createo at not over $10,000 per mile o the
various branches < f the Ontario division and on the Winnipeg nnd
Saskatchewan divisions aud branches. Trustee is Nat. Bk. of Com-
merce, Toronto. Interest is guaranteed by the contractors, Mackenzie
Mann & Co., of Toronto, Can., until one year after the Hue is opened
for traffic. Bonds on \\ innepeg and Saskatchewan divisions, guaran-
teed principal and interest by the Government of Mdi.itobn. have been
issued at $-,000 per mile, which may be increased to $10,000 later-
See V. 71, p. 235; also V. 72, p. 437, as to proposed guaranty by the
Provincial Government under lease.

Total land grant to bo v,455,*G6 fccres. On the maiD line in Mani-
toba 6,i00 acres and in Saskatchewan 12,800 acres jermile.
President, Frederic Nicholls: Sec and Treas., J. M. Smith, Toron'o,

Canada.- (V. 71, p. 235; V. 72, p. 338, 437, 580.)

Canadian Pacific Ry.—Road—Own a trans-continental railway
from Montreal to the Pacific Ocean, made up as follows June 1, 1900.

Montreal to Vancouver 2,905
Branches and auxiliaries 1.7 iO
Leased lines 2,376
Used Jointly 94

Under construction Junel,
1900. 127

Operated acct. of owners 732
Also controlled but op. sep.—

UMinn. St. P. & Sault Ste. M.1,245
HDuluth South 8. & Atlantio 589

Total In traffic returns 7,429 tfSee each co's statement.

During 1900, 139 miles of branch lines were constructed and in Feb.,
1901, about 200 miles were reported to be proposed.
History, Etc.— incorporated Feb. 18, 1881, under oharter from Do

minion of Canada, receiving $25,000,000 in cash as a subsidy, also
25,000,000 acres of land, all to be tit for settlement. The Ontario

<fe Quebec. Montreal to Toronto Junction, 334 miles, was leased in 1883
for 999 years, and its stock and bonds guaranteed.

Stock.—The company bought of the Dominion Government an annu-
ity of 3 p. c per annum on the common stock for the ten years 1884-
1893, the last payment having been made in August, 1893. The issue
of preferred stock must never exceed one half the common stock.

Dividends— ) '85. '86-'89. '90-'93. '94. '95. '96. '97. '98. "99. '00. 1901
Common p. c> 4 3 y'rly 5 y'rly 5 2>2 2>3 4ij 4 5 4s Below
Preferred p.c ) Issued in 1894. 4 p. ct. yearly (2 A. & O.'
On common in 1898, April, 24s p. c; Oct., 2 p. ; in 18'.*9, Apr.. 2 p.c)

Oct., 2 p. c; in 1900, Apr., 3 p. c; Oct., 24) p. c; in 1901, Apr., 24) p. c:

Bonds, Debenture Stock, guaranteed Bonds, Etc.—In May,
1888, the company relinquished its exclusive right to operate in Man!
toba lines to the International Boundary, receiving the Dominion Gov-
ernment guarantee of interest on $15,000,000 of land bonds These
bonds are a lien on 15,444,200 acres of land subject only to $3,426,000
land grant bonds of 1881, which are redeemable at 110.
List of securities held against consol. debenture stock In V. 70, p. 536.
In June, 1890, company agreed to guarantee the principal and Intei-

est of $20,000,000 4 per cents, to be issued by the Duluth South Shore
& Atlantic; also 4 per cent interest on consol. bonds of the Minneapolis
St. Pai 1 & Sault Ste. Marie and in 1899 interest on the 2nd mortgage
4s of the latter. (See V. 50, p. 874; V. 51, p. 239; V. 52, p. 608; V. 68,
p. 669, 770.) Dul. 8. 8. & At. consols owned Jan., 1900, $15,107,000.
To the Atlantic <t Northwest Railroad, crossing the State of Maine,

the Dominion Government grants a subsidy of $186,000 per year till

1906 and Canadian Pacific guarantees the balance of interest money.
St. Lawrence <& Ottawa bonds are endorsed with the Canadian Pacific's-

acceptance of a 999 years' lease at a rental sufficient to pay 4 per cent
interest on bonds, and the bondholders' agreement to accept interest
at 4 per cent (instead of 6 per cent as formerly) , and to refrain from
demanding payment of principal during continuance of lease ; the ma-
turity of the bonds is June 15, 1910.
The New Brunswick Railicay consolidated debenture stock has

Interest guaranteed by C. P.; interest on the first mortgage bonds,
though not guar, is paid out of rental under 990 year lease of 1890.

Lands.—Lands unsold Deo. 31, 1899, were 15,590,063 acres of Can-
adian Pacific grant and 984,194 acres of Manitoba South Western
grant and 183,792 acres of Columbia and Kootenay grant Total
salesin 1899, not including C.&K. grant, 416,806 acres, for $l,327,6b7.

General Finances.—The stockholders in April, 1900. authorized ex-
penditure of $3,264,489 during 1900 for bridges, ballasting, terminals,
equipment, etc., and also approved a lease of the Manitoba <fe North
western Ry., 253 miles, and of the Great Northwest Central Ry., ex-
tending from near Brandon, on the main line, northwest ti ty miles,
with an extension 20 miles under construction.—V. 70, p. 535, 995.
In 1899 £1,200,000 of 4 per cent preference stock was sold, and

proceeds applied to purchas-e of railways, extensions, additions, Im-
provements and equipment ; also £1,147,400 4 per cent consolidated
deb. stock for the purchase of guaranteed securities.

Earnings.—8 moo., ) 1900-1. ...Gross, $20,316,247; net, $7,848,514
July 1 to Feb. 28. j 1899-0....Gross, 20,647,832; net, 8,522,218

Statement for half year to June 30, 1900. in V. 71, p. 697, showed:
Gross earnings, $14,167,798 ; net, *5,277,947: other lneome. $1,011,-
359; fixed charges, $3,434,245; int. on pref. stock, $599,087; div. on
common stock (24) per cent), $1,^25,000; bal., sur., $030,974. In
1899. gross, $12,688,362; net, $5,022,253.
Annual REroRT.—Fiscal year to end June 30. Annual meeting is

held at Montreal on the first Wednesday in October. The report for
1899 iD full was in V. 70, p. 526, 535. 8ee also editorial p. 558.

Tear ending Dec. 31. 1899. 1898. 1897.
Miles operated December 31.. 7,000 6,681 6.568
Passenger earnings $7,098,097 $6,538,590 $5,796,115
Freight 18.738,885 16,231.445 15,257,897
Mail, express and miscell 3.393.056 .j.368,942 2,995. 5 -'.i

Total earnings $29,230,038 $26,138,977 $24,049,535
Per ct. of oper. exp. to earn'gs. 5816 59-92 57-16
Net earnings $12,230,166 $10,475,372 $10,303,776
Interest received 1,150.198 423,367 340.706

$lH,:s^0,S<>r $10,898,739 $10,644,482
Fixed charges 6.816,676 6,774,320 6,783,367
For steamships 155,000
Dividends on common stock. (5)3,250,000 (4)2,600,000 (4)2,6r0,000
Dividends on pref. stock (4) 954.840 (4) 472,708 (4) 364,026

Balance, surplus $2,203.81*? H.051.711 $897,089
-(V.70, p. 325,328, 526, 535,739,^95, 114S; V. 71, p. 310, 697.)

Cane Belt Kit.—In Apr., )901, operated Scaly to Lane, Tex.,
51 miles, an I largely completed to Bav City: total, 72 miles. In
June, 1900, the Texas RR Commission had autoorized issue of $39J.-
000 twenty-year 5 per cent bond*, dated Die 1, 1899. on the 28 miles
from Sealy to Bonus. Lincoln Trust Co. of t>t. Louis is nnderttood
to be trustee. Year ending June 30, 1900, (43 miles), gross, $20,-
997; net, $11,014. President, William Dunovant; m-c, Chas. Boedeker.
Office, Eagle Lake, Tex.—V. t9, p 645; V. 70, p. 1

S

Carolina Central KH,-See Seaboard Air Line Ry. Co.— V. 69. p.

334, 542
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Road. Bonds

Canadian Pacific—(Concluded)—
New Brunswick Ry.lstM.,gold,int.from rental. c*

Perpetual consol. debent. stock, int. guar
Minn. St. P. & S. Ste. Marie-See statement of
Duluth So. Shore & Atlantic—See statement of

Carolina Cetitral— Bonds—See Seaboard Air Li
Carolina Northern—1st mort., $500,000.GnP
Carolina <6 Northicest.—1st mortgage, $450,000
General mort., gold, $14,000 per mile Ta...o\fcr

Carson <e Colorado—1st M., gold, sink. fd.Mp.c*&r
Carthage <C Adir —1st M. $1,600,000 g..gu.p,<fei.o*&r

Carthage Water. <£ Sack.Rar.—IstM. g.,gu.p.&i.end.
Catasauqua <£ Fogelsville—1st mortgage, g.PP. o*

Oatawissa—Pref . stocks, 5% gu. P. & R. Ry. See text.

let mortgage r*

1st consol. mort., $2,215,000, gold.PP o*
Catskill Mo u ntain—First mortgage
1st income bonds

Cayuga <£ Susq.—Stock, 9 p. o. rental D. L. & W
Cedar Rapids Joica Falls <& Northwestern—See Bur
Central Branch—Cent. Br. U. P. 1st M., g.Un...o*
Central Branch, 1st mort., guar., gold Me

Cent.of Georgia Ry —1st M.,$7,000,000,g.G.c*«fcr
Consol. mortgage, $18,500,000, gold Itte....o*&r
Mob. Div. 1st M.(Columbus to Andalusia) g.G.c*
Maoon & No.Div. 1st M., $840,000, gold.M Ba.c*
Mid. Ga. & At. Div. 1st M.,$9,000 p. m.,cur Go*
Eatont.Br.lstM.not guar.by Cen.Ga.,g..call par

Oconee Div. M., Bruton to Dover, $6,000 p. mile
1st pref., incomes ) Interest up to 5 p. c, Mp.c*
2d do do > gold, if earned, «e.o*
3d do do ) non-cumulative. Ma.o'
Cent. RR.& Bk. coll.tr. h'rts, s:.,red. at 110. re. o"

174

that c
that c
ne Ry

24
110
110
300
43
29

"98

ioi
16

Size, or
Par

Value.

1884 JJ100

om p a ny.
ompany.

34
LINGT
100
288
312

1,132
138
102

Text.
21
77

1899
1897
1900
1892
1892
1891
1898

1862
1898
1885
1885

on Ce
1898
1899
1895
1895
1895
1895
1897
1896
1900
1895
1895
1895
1887

Amount
Outstanding

500 &c.
500

1,000
1,000
1,000
1,000
1,000

50
500

1,000

30
DAR RA
1,000
1,000
1,000
1,000
1,000
1,000
1,000
100

1,000
1,000
1,000
1,000

£630,000
*858,300

$175,000
340,000

N'ne J*ly,*00
2,000,000
1,100,000
300,000
135,000

See text.
229,500

1,985,500
50,000

238,000
589,110

PIDS & NORT
2,500,000
3,459,000
7,000,000

16,700,000
1,000,000
840,000
413,000
168,000
(?)

4,000,000
7,000,000
4,000,000
4.880.000

INTERE8T OR DIVIDENDS.
Rate per! When
Cent. Payable

4
g "

g-

g.

g-

S-
g-

g-

s-

5
5
5
4
4
5
4
5
6
4
5
6
9

HWESTE
4g-

I g -

t g -

5 g.
5 cur
5g.

3i4in'00
Up to 5g.
Up to 5g.

5 e.

F. &
J. &

A. & O.
M. & N.
M. & N.
J. & J.
J. & D.
J. & J.

J. & J.
M. & N.
F. & A.
A. & O.
F. & A.

J. & J.
RN.
J. & D.
F. & A.
F. & A.
M. & N.
J. & J.

J. & J.

J. & J.

J. & D.

Oct. 1
Oct. 1
Oct. 1
M. & N.

Where Payable, and by
Whom.

London,
do

Philadelphia.
Exoh. Bk., Chester, 8.C

N.Y. Grand Cent.Stat'n
do do

Philadelphia, Pa.
Philadelphia Co.'s office

do do
do do

C'skill.N.Y., Tan.NLBk.
Divld'd pd. Sept. 10,*97.
New York, 52 Wall St.

N. Y., Merc. Trust Co.
Do do

N.Y. GuarantyTrustCo.
do
do
do
do

N. Y., Gu. T. Co. or Sav.
New York, when earned

do do
N. Y.. Guaranty Tr. Co.

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

Aug. 1, 1934
Irredeemable.

Apr. 1, 1929
1927

May 1, 1950
July 1, 1941
Deo. 1, 1981
July 1, 1931
July 1, 1928
Nov.19,'00,21*
Aug. 2, 1902
Apr. 1, 1948
Aug. 1, 1905
Aug. 1, 1915
Jan., '01, 41*96

June
Feb.
Nov.
Nov.
Jan.
Jan.
Jan.
June

1, 1948
1, 1919
1, 1945
1, 1945
1, 1946
1, 1946
1, 194"
1, 1926

Nov. 1, 1945
Nov. 1, 1945
Nov. 1, 1945
May 1, 1937

Carolina Northern RR,-Projected from Lumberton, N. C, to
Marion, S. C, 50 miles, of which Lumberton to Marietta, N. C, 24
miles, completed, and balance to be by July 1,|1901. Stock, $500,000,
all outstanding; par of shares, $10. Floating debt, March, 1900,
$6,250. Pres. and Gen. Mgr., Augustus Mellier, 318 Bourse Bldg.,
Philadelphia, Pa.

Carolina Ac Northwestern Ry.—Owns narrow-gauge road
Chester. S. C., to Lenoir, N. C, 110 miles. Reorganization Feb. 28,
1897, of Chester & Lenoir, foreclosed. In March, 1900, nearly all the
stock and a majority of the bonds had been acquired by a syndicate.
The stockholders voted on April 24, 1900, to increase the capital
stock to $1,000,000 common and $1,000,000 preferred; to issue a
new general mortgage at $14,000 per mile (including $2,000 for equip-
ment in 1903 and 1904) to standard-gauge the road and extend the
same to a connection in East Tennessee. Of the $1,320,000 issuable
on the 110 miles now operated, $140,000 were to retire old bonds, dol-
lar for dollar. V. 70, p. 840, 893. In July, 1900, standard gauging
was in progress. Year 1899-1900 (110 miles), gross, $147,095; net,
$45,160; int. on bonds, $22,180. President, Wm. A. Barber, 35 Nas-
sau St., N. Y.-(V. 70, p. 893, 1095.)

Carson Ac Colorado Ry.—(3-foot gauge.)—From Mound House,
Nev., to Keeler, Cal., 294 miles; branch, 6 miles; total, 300 miles.
Stock, $6,300,000 authorized; $4,380,000 issued ; par $100. In 1900
substantially all the stock and all the bonds were acquired by the
Southern Pacific and the road will be broad-gauged and extended
northerly to a connection with the Central Pacific and southerly to
Mojave on the Southern Pacific, about 100 miles. V. 70, p. 381, 685;
V. 72, p. 287. For year ending June 30, 1900, gross, $168,744; net,
$52,241; charges, $75,909; balance, deficit, $23,668.— (V. 70, p. 381,
685; V. 71, p. 1310.)

gCarthage Ac Adirondack Ry.—(See Map N. T. Central.)—Owns
from Carthage to Newton Falls, New York, 46 miles. The entire stock,
$500,000, is owned by the New York Central RR., which in April,
1893, leased the property in perpetuity and guaranteed its $1,600,000
bonds, of which $500,000 were for extensions, etc. (V. 57, p. 218.)

Carthage Watertown Ac SacKett's Harbor RR.—(See Map
N.Y. Central.)—Owns from Carthage to Sackett's Harbor, N.Y., 29 miles.
Controlled by N. Y. Central, which owns $483,300 of the stock and
guarantees the bonds. Leased to R. W. & O. for Z7^ p. c. of gross
earnings. Rental in 1899-1900, $43,958; in 1898-99. $43,875; in 1897-
98, $44,163. Capital stock $465,845 common and $21,500 preferred.

Catasauqua Ac Fogelsville RR.—Road from Catasauqua, Pa., to
Rittenhouse Gap, Pa., 29-5 miles. Opened iu 1857; in 1890 the Phila-
delphia & Reading acquired control through ownership of a majority of
the capital stock of $426,900 (par, $25.) Of the stock $254,125, owned
by P.& R., is deposited as part security for Read.coll.trust deed of 1892.
For year ending June 30, 1900, gross, $90,962; net, $57,296; other
income, $1,006; total deductions, $7,983; dividends, 8534,152; balance,
surplus, $16,167.

Catawissa RR.—Owns from Tamanend, Pa., to Newberry Jo., Pa.,
3 miles, and branches, 5 miles. Re-leased Deo. 1, 1896, for 999 years

to Philadelphia & Reading Railway. Rental, interest on the bonds, 5
p. c. dividends on the preferred stock, all taxes, and $8,000 for
organization expenses. Bee also V. 63, p. 969, 1116. Of the preferred
stocks in 1900 $2,200,000 was first preferred and $1,000,000 second
preferredandcommon was$l, 159,500; Dar $50. Of the new 1st consol.
mort. 4s of 1898, $229,500 are reserved to retire the 6s due 1902.—
<V. 70, p. 429; V. 71, p. 134.)

< m-kill Mountain Railway.—Owns narrow-gauge road from
Catskill, up the Catskill Mountain, to Palenville, N. Y., 16 miles ; leases
Cairo RR., Cairo Junction to Cairo, N. Y., 4 miles; total, 20 miles.
Stock, $89,000. There are also second incomes for $15,600 6 p. o.

First incomes have one vote for each $100. Earnings.—Year ending
June 30, lbOO, gross, $49,984; net, $13,285; Interest, etc., $12,978.
Cayuga Ac Susquehanna RR.—Owns from Susquehanna River
j Ithaca, N. Y., 34 miles. Leased during length of charter and renew-

als thereof to the Delaware Lackawanna & Western at a rental of
$54,600 a year. On Dec. 30, 1897, the corporate existence of this
company was extended for the period of 50 years from Jan. 1, 1900.

Cedar Rapids Garner Ac Northwestern Ry.—See Burlington
Cedar Rapids .fc Northern.

Central Branch Ry.—Owns Lenora to Atchison, Kan., 293
miles; Jamestown to Burr Oak, Kan., 33 m.; brandies, 62 in.; total.
388 miles. A consolidation in July, 1899, of the Central Branch
Union Pacific Ry., Atch. Colorado & Pac. and Atch.Jewell Co. & West.
8tock, $7,585,000. The $3,459,000 1st 4s of 1899 are guaran-
teed, prin. and int., by the Mo. Pao. (see V. 68, p. 329). Form of guar-
anty V. 70, p. 279. For calendar year 1900 (388 miles), gross, $1,335,-
615: net, $351,654; other receipts, $7,382; interest, $238,360; taxes,
including $41,921 prior to 1900, $88,306; miscellaneous, $469; bal.,

BUT., $31,901.— (V. 70, p. 75, 279, 1148.)

Central of Georgia Railway.— (See Map).

Organization—Organized Oct. 17, 1895, and Nov. 1 succeeded to the
properties of the Central Railroad & Banking Co. of Georgia, sold in
foreclosure and reorganized per plan in V. 60, p. 1008 and V. 61, p. 68.
Mid. Ga. & At. was purchased Jan. 1, 1897. V. 65, p. 324; V. 62, p. 456;

V. 64, p. 82, 180; V. 70, p. 279. On July 1, 1900, the Bruton & Pineora
Ry., Bruton to Register, 58 miles, was merged.—V. 67, p. 6S7.

Road—System includes:

Lines owned in fee. M lies.

Savannah to Atlanta 295
Gordon to Covington 82
Columbus to Birm'gham,Ala. 156
Columbus to Americus 62
Montgomery to Eufaula, Ala. 79
Columbus to Greenville, Ga. 50
Opelika to Roanoke 36
Eufaula to Ozark 60
Griffin to Carrollton 60
Savannah to Tybee 18
Columbus to Andalusia 138
Macon to Athens 102
Bruton to Register 58
Barnesville to Thomaston 16

Lines leased— Miles.
Southwestern RR.—
Macon to Eufaula 144
Fort Valley to Perry 12
Fort Valley to Columbus. .

.

71
Smithville to Columbia 85
Cuthbert to Fort Gaines. .

.

21
Augusta & Savannah RR.

—

Millen to Augusta 53
Chattah. & Gulf RR —
Dothan to Sellersville 68

Total oper. Jan. 1,1901. ..1,666
Ocean Steamship Company,

Total owned (and oper'd).. 1,212 estimated equivalent of 300
In addition owns in fee Meldrim to Lyons, 58 miles, now leased to

Georgia &, Alabama RR., making total mileage owned, 1,270 miles. In
Sept., 1899, extension from Searight, Ala., to Andalusia, 16 miles,
included above, was opened. The Chattahoochee & Gulf, completed
in Jan., 1901, from Columbia, Ala., to Sellersville, 68 miles, is leased.
V. 70, p. 1194. The Bruton & Pineora Ry., Bruton to Register. 58
miles, will be extended to Statesboro, 9 miles, there connecting with
the Dover & Statesboro RR., Dover to Statesboro, Ga., 10 miles, pur-
chased in Jan., 1901, the entire 77 miles to form the Oconee division,
on which a divisional mortgage at $6,000 per mile will be issued. The
Chattanooga Rome & Southern RR. will be merged by June, 1901, all
or nearly all the old bonds to be retired and a new divisional mortgage
issued on the property.—V. 72, p. 674, 721.

Stock.—$5,000,000 held by interests allied with Southern Ry.
Bonds.—The first mortgage of 1895 (desoribed in V. 63, p. 1160) is

a first lien on the main line from Atlanta to Savannah, including the
Milledgeville branch (312 miles in all) , all equipment and appurten-
ances and the equity in $1,995,000 of the oapital stock of Ocean
Steamship Co. of Savannah. Trustee, Guaranty Trust Co. of New York.
Application for listing firsts and consols, in V. 63, p. 1160.
The consolidated mortgage (see abstract in V. 61, p. 873, also see

V. 63, p. 1160) is a first lien upon 580 miles [including former
Mont. & Eufaula RR., Sav. & Western and Sav. & Atl.]; also on
the leases of the South Western and Augusta & Savannah roads and
the stock of New England Steamship Co., and a second lien upon the
main line, its equipment, etc., and also on the Maoon & Northern and
Mobile & Girard. It also covers all leaseholds, securities, etc. Itmay be
increased $2,000,000 from $16,500,000 to $18,500,000, at not more
than $500,000 in any one year, for betterments and for equipment.
Macon <& Northern Division bonds are also direot obligations of the

Central Ry., with first lien from Macon to Athens, Ga., 105 miles.
\liddle Georgia <£ Atlantic Division bonds are issued at $9,000 per

mile, of which $8,000 was for purchase of road and $1,000 retained
by Cent, of Ga. for betterments; subject to the Eatonton Branch
bonds, $168,000 on 21 miles, the firsts of 1897 oover the 65 miles of
M. Ga. & At. Division. (V. 65, p. 823; V. 64, p. 180; V. 65, p. 324.)
The preference income bonds, subjeot to the prior mortgages, oover

the main line and the former Savannah <fe Western, Columbus & Rome,
Montgomery & Eufaula, Mobile & Girard, Maoon & Northern and
Savannah & Atlantic RRs., and their equipment, etc.; also all

leaseholds, securities and equities of properties acquired by the new
company. They are non-oumulative and bear interest not exceeding 5
per cent in any one fiscal year, but payable only out of net earnings
as declared and secured by the deed of trust. On 1st pref. incomes,
paid Ha p. c. in Oct., 1896, 2J4 p. o. Oct. 1, 1897, 2 p. o. Oct. 1, 1898,
1899, and 3^4 p. c. Oct., 1900. (V. 65. p. 410; V. 67, p. 529; V. 69, p.
491; V. 71, p. 437)
Collateral trust mortgage abstract was in V. 45, p. 242.

Latest Earns., 8 mos. ) 1900-1. ...Gross, $4,952,357; net, $1,652,012
July 1 to Feb. 28. $1899-0... Gross, 4,287,271 ; net, 1,464,207

Operated 1,680 miles in 1900-1, against 1,540 in 1899-0.

Annual Report.—Report for 1899-0 in V.71, p. 805.

Tears end. June 30— 1900.
Gross earnings $6,086,263
Total operating expenses 3,997,748
Taxes 208,657

1899.
$5,767,346
3,759,978
206,734

$1,800,634
215,218

1898.
$5,507,070
3,433,777
176,132

$1,897,161
110,275

Net earnings from operation.. $1,879,858
From steamships, eto 231,463

Total $2,111,321 $2,015,852 $2,007,436
deductions from income for year 1899-0.

Interest on funded debt$l,536,800 I Total deduot's from ino.$l,980,355
Rentals, etc 443,555 | Net inoome 130,966

Officers.—J. F. Hanson, Chairman Board of Direotors, Maoon, Ga.;
President, John M. Egan. Savannah, Ga.—(V. 71, p. 437, 805, 1066,
1119; V. 72, p. 44, 532, 674, 721.)



A
p
r
i
l
,

1
9
0
1
.
J

R
A
I
L
K
O
a
D

s
t
o
c
k
s

a
n
d

b
o
n
d
s
.

2
5



S6 INVESTORS' SUPPLEMENT. [Vol. LXXII.

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

RAILROADS.

For explanation of column headings, &c, see notes
on first page of tables.

Ventral of Qeort/ia Ry.—{Concluded)—
Guaranteed, etc., securities.

Ooean 88. Co. 1st mortgage, gold, guar.Ce c
Augusta & Savannah stock (no bonded debt)
Southwestern Railroad stock (no bonded debt)..
Chattahoochee & Gulf, stock
IstM., g., $2,000,000, int. rental, s.f.,red.l02^

Central Massachusetts- See Boston & Maine RR.
Central New England—Common stock .

Preferred stock, 4 per cent
1st M., $1,250,000, call at 105 after 1904.FP c*
Gen'l mort., 5 p. c. incomes, $8,500,000.FP r
Dutchess Co. RR., 1st M.,g., gu. (see text).Me.c*

Central Ohio—See Baltimore & Ohio.
Central Pacific—Common stock, $67,275,500
Preferred stock, 4 p. c, cum., $20,000,000
1st ref. M., $100,000,000, g., gu.,p.&i.en.Ce.o'&r
New 3i28, $25,000,000, g., gu., p.& i. end.Us.c*&r
Notes for U. S. debt.due $2,940,635 half-yearly.
Old Securities not Exchanged. See foot

Cal. & O. 1st M., ser. A, g. (ext.) . ) ,,,10 o40 000 5

Series B, gold (extended) $
$10,340,000

^

Mort. g., 5s, 1939, Id. gr., gu., s. f., $10,245,000.0
Cent. Pa. 4 West'n.—Wilkesb. & West., 1st M., g.o*
Cent. RR. of N. J".—Stock ($30,000,000 author) .

.

Bonds, seoured by consolidated mortgage of 1874
Convert, debentures, convert, into stock till 1907

a Balance, $41,168,902 retained as collateral
are shown in left hand column; amount ou
c$65,O0O; d $127,000.

Miles
of

Road.

53
333

"68

58
58
12

1,349
1,349

note
296
296

1,360
31

Date
of

Bonds

1890

1900

1899
1899
1890

1899
1899
1899
b
1868
1872
1889
1886

1872
1883

8ize, or
Par

Value.

$1,000
100
100
100

1,000

100
100

1,000
1,0WO
1,000

100
500 &c.
500 &o.

for 3 per oe
tstanding is

1,000
1,000
1,000
1,000
100

1,000
1,000

nt notes
as in Ju

Amount
Outstanding

$1,000,000
1,022,900
5,191,100
200,000
300,00 J

3,450,000
3.150,000
650,000

7,250,000
350,000

67,275,500
12,000,000
a 58,036,500
19,89 i,500
41,lti8,»02

I C537.000
|

dl56,000
620.000

27,250,800
1,167,000
252,000

held by U.
ne, 1900. A

INTEREST OR DIVIDENDS.
Rate per
Cent.

5
5g -

5
5
5g

) To be h
) is pai

5 g.

4>a (6) g.

Held by
Held by

4g.
3i* g.

3

5 g.

5 g.

5 g.

5 in 1900
7
6

S. Gover
dditional

When
Payable

Where Payable, and by
Whom.

J. & J. N.Y., Guaranty Tr. Co
J. & J. Savannah, Ga
J. & J.

J. & J.

eld in tr
d on gen
F. & A.
Oct. 1.

J. & D.

South'

n

South'n
F. & A.
J. & D

J. & J.

J. & J.
A. & O.
J. & J.
Q.—F.
M. & N.
M. & N.

nment.
bonds

Savannah ancf Macon.
Savannah, Ga.

do

ust for ten years, or un
era! mortgage for two
Fid. I.T.& S.D.Co., Phil.

Yearly, if earned.
Fid. I.T.& S.D.Co., Phil.

Pacific Company.
Pacific Company.
N.Y.,SPac.Co.,23Br'd

do do

N.Y.,8.Pao.Co.,23Br'd.
N.Y.,8.Pao.Co.&London
N. Y. & San Francisco.

N.Y.Off., 143 LibertySt.
N. Y., Liberty Nat. Bk.
N. Y., Liberty Nat. Bk.

b Amounts before ex
held in sinking fund Fe

Bonds—Pnnoi
pal,When Due'
Stocks—Last
Dividend.

July 1, 1920
Jan., '01, 2%%
Jan.. '01, 2^%
Jan., 2, '01.33*
July 1, 1930

til 4 per cent
years.
Feb. 1, 1919
Feb. 1, 1949
June 1, 1940

Aug. 1, 1949
Aug. 1, 1929
Aug^02-Fb.'09

Jan. 1, 1918
Jan. 1, 1918
Apr. 1, 1939
July 1, 1926
May 1, '01, 1H
Nov. 1, 1902
May 1, 1908

change began
bruarv, 1900;

Central ITIassarliusetts UK.—See Huston & Maine RR. In
Apr., 1901, the Boston & Maine was purchasing the preferred and
common stocks at $65 and $21 per share, respectively.—V. 72, p. 532.

For year ending Mar. 31, 1900, gross, $958,213; rental received,
$177,085.-(V. 70, p. 1149; V. 71, p. 83. 134, 751; V. 72. p. 532.)

Central New England By.-Owns from Campbell Hall, cross-
ing the Hudson River at Poughkeepsie by its own bridge, to 811-

vernails, 58 miles; and leases and controls Hartford & Conn. Western
RR., Hartford to Rhineoliff, 109 miles; total, 167 miles; also Dutchess
Co. RR.. from Poughkeepsie to Hopewell June, 12 miles; trackage, 1

mile. The extension from Tariffville. Conn., to Springfield, Mass., 18
miles, almost completed in Apr., 1901. See V. 70, p. 739.

Organization.—Incorporated in January, 1899, per plan in V. 66
p. 574, and V. 67, p. 789, as successor of Phil. Read. & New Eng. RR.
sold in foreclosure Oct. 6. 1898.—V 68, p. 84. In January, 1899, per-
sons friendly to Boston & Albany acquired a large interest. V. 68, p.
41, 84. Owns $1,390,000 Hartford & Conn. Western stock.

Stock.—The stock is to be held in trust for ten years, or until 4 p. o
Interest is paid on general mort. for two years.

Bonds.—Of the first 5s, $650,000 were issuable at once for assess-
ments, line to SpriDgfield, etc,, and $600,000 will be reserved for im-
provements. Interest on Dutchess Co. RR. firsts reduced to 4V2 p. o.

Earnings.—8 months ending Feb. 28 :

Tear— Gross Ifel. Chirges. Bal., sur.
1900-1 $481,628 $122,646 $99,K20 $23,026
1899-0 489,402 110,928 100,314 10,614
For years ending June 30 earnings were as follows:

Tear to June 30— Gross. Net. Charges. Balance.
1899-00 $704,093 $146,117 $150,921 def.$4,803
1898-9 677,206 205,266 "136,281 sur. 69,985
*Note.—Excluding bond interest.

Officers.—John W. Brock, of Phila., President ; J. K. O. Sherwood,
of N. Y.. Treas, and C. A. Heller, of Phila., Seo'y.— (V. 71, p. 543.)

Central Ohio RR.—See B. & O. RR. Co.; also V. 70, p. 75.

Central Pacific Ry.—(See Map of Southern Pacific.)

Lines owned— Miles.
Ban Francisco, Cal., to near
Ogden, Utah 871

Lathrop, Cal., to Goshen, Cal. 146
Roseville Junction, Cal., to
Oregon State Line 296

Branches to San Jose, eto.

.

Trackage—
Northern Ry„ Main Line. .

.

Union Paoiiio into Ogden..

Miles.
. 35

6
5

Total 1,359
Organization.—Incorporated in Utah in July, 1899, as successor of

the railroad under the plan of readjustment in V. 68, p. 378, by which
plan the Southern Pacific acquired the entire capital stock and
fuaranteed the principal and interest of the two new Central Paciflo
ond issues shown above. The old indebtedness, including the U. S.

Government loan, excepting about $693,000 bonds, has been dis-
charged.

T Stock— (1) Common stock, $67,275,500, all heldby So. Pao. Co.
(2) Preferred stock, 4 per cent cumulative, authorized issue $20,000,-

000, delivered to Southern Paoifio Co. in consideration of issue
of equal amount at par value of the Southern Paciflo Company's 4 per
cent gold bonds; of which delivered on completion of readjust-
ment, $12,000,000; reserved to be delivered only to provide addi
tlonal funds, if required, for the payment of 3 per cent notes to the
United States, and thereafter only for betterments and additions,
$3,000,000; reserved to be delivered for improvements and additions
at not exceeding $200,000 yearly, $5,000,000.
Bonds—First refunding M. gold 4s, $100,000,000, secured by all

the railroads, terminals and equipment now owned, including about
1,349 miles of first track, etc., by deposit as collateral security of over
95 per cent of the old mortgage bonds. Of the authorized issue
$44,109,537 is held by the United States as collateral for 3 per cent
notes. See Abstract, V. 69, p. 808, and V. 70, p. 739.

Thirty- year gold 3*28, $25,000,000, seoured by a second lien
upon all the properties covered by the 1st ref mortgage, and also by
deposit with the Trustees as acquired of all securities and moneys held
in any sinking fund of theCentral Paoifio RR., consisting Jan. 1, 1899.
of $12,553,000 in securities and $86,459 cash, and by a trust deed
upon all the lands covered by the mortgage dated Oct. 1, 1870.
See Mortgage Abstract, V. 69, p. 858; also see p. 851. From the pro-
ceeds of these sinking funds and land sales cancellation of bonds will
be made from time to time; in February, 1900, $2,505,000 3^8 were
canceled, and to Jan., 1901, $1,313,000 additional had been canceled,
reducing those outstanding to $19,877,000.—V. 70, p. 739; V.,70. p. 1194.
Twenty ihree-per-cent notes, aggregating $58,812,714. issued to

the Government in settlement of subsidy debt; $14,703,179 paid, leav-
ing $41,1 68,902 to mature. $2,940,635 half-yearly Aug., 1902, to Feb.,
1909. First refunding 4s are deposited to retire them when due.
Land Grant.—Total land grant was about 12,000,000 acres, of which

about 6,919.360 acres remained unsold on June 30, 1900. Sales in
1899-0, 07,128 acres; cancellations, 14,221 acres. Land contracts on
hand July 1, 1900—principal of deferred payments, $713,472; aver-
age price per acre, $3 98.

General Finances.—Cancellation of the 3 s of 1899 is being
effected from time to time from the proceeds of the sinking funds and
also from land sales, $2,503,000 of the bonds being thus retired early
in 1900. V. 70, p. 279, 739. Payment of one of the notes for $2,940,-
635 held by the Government was anticipated in Feb., 1900, and a
second in Feb., 1901, in each instance releasing an equal amountof
4s deposited as collateral, which were sold.—V. 70, p. 429, 480. V. 72,
p. 437.
The Southern Paoifio Co. has acquired the stock of the Cent. Paoifio

RR., issuing its own stock for $67,275,500 as part consideration, and
also $36,819,000 collateral 50-year gold 4s, secured by a collateral
trust mortgage covering all the new Cent. Pao. preferred and common
stock acquired. See statement for Southern Paoifio Co.

Earnings.-8 mos., > 1900-1... Gross, $12,938,556; net, $5,049,687
July 1 to Feb. 28. \ 1899-0. ..Gross, 12,634,700; net, 4,931.052

Report—In 1899-00, gross. $18,533,805; net, $7,406,028. Other
income, $949,616; int., taxes, sinking funds, etc., $5,528,418; construc-
tion, imp'ts, etc., $777,438; bal., sur., $2,049,787. Abstract of report
for year ending June 30, 1898, was given in V. 67, p. 1157, 1163,
showing gross, $15,766,349; net, $6,544.679.-(V. 69, p. 1103; V. 70,
p. 279, 429, 480, 739, 1194; V. 71, p. 134. 181; V. 72. p. 282, 437 )

Central Ry. of New Brunswick.-Norton Station (on Inter
colonial Ry.) N. B., to Chipman, N. B., 46 miles, opened in 1888. In
1897, southern division, Hampton to Quaco, N. B., 30 m les, was sold
to Hampton & St. Martin's Ry. Extension was proposeid from Chip-
man to Newcastle coal fields, 15 miles, and subsidy of $48,000 author-
ized therefor. Stock, $*00,000. all outstanding. Bonds issued,
$540,000 fifty-year coupon 6s ($1,000 each), due Nov. 1, 1937, int.,

M.-N., payable in New York, N. Y., London, England, and St. John,
N. B.; Central Trust Co., N. Y., Trustee. Year ending June 30, 1899,
gross, $8,573; def. under operating, $11,168. Pres , O. Ford Stevens,
Sec, W. J. Fowler; Treas. and Gen. Mgr., E. G. Evans.—V. 63, p. 116.

Central RR. ofNew Jersey.—(See Map)—Road—Operates from
Jersey City, opposite New York* City, westerly to Wilkesbarre anc"
Soranton, Pa., and the neighboring anthraoite coal fields ; also south-
erly to the seashore resorts along the coast of New Jersey, etc.

Lehigh & 8usquehanna, Phil-
lipsburgto UnionJune,'etc. t.171

Wilkesbarre & Soranton IT 5
Lehigh & Lackawanna 35
Other lines 9
AllentownTerm. (oper.Jointly) 3
Trackage—

Union Coal RR 10
Lehigh & New England 2
Tresckow Branch 5

Total operated Jan. 1, 1900..677

Lines owned in fee. Miles.
Jersey City to Phillinsburg 72
Sundry branches 85
Entire stock owned.

Long Branch & Seashore 6
New York & Long Branch RR.,
Perth Amboy to Bay Head.. 38

New Jersey South'n RR., Long
Branch to Atsion, etc 71

Other lines (no debt) 138
Leased (mostly for999 yrs.) Miles.

Ogden Mine RR. U 10
Nesquehoning Valley IT 17

II See this company. 1 See Lehigh Coal & Nav. in "Misc. Companies."
There are 261 miles of second and 30 miles of four tracks. With the
Bait. & Ohio and the Phila. & Reading operates the " Blue Line " be-
tween Washington and the 8outhwest and New York, the B. & O. traoks
being used to Philadelphia, the Reading to Bound Brook and the Cen-
tral N. J. to Jersey City. In June, 1900, extension of 2-07 miles oon-
struoted under name of Middle Brook RR.
History.—Chartered in 1849. From May, 1883, to Jan. 1, 1887,

leased to Philadelphia & Reading. Receivers were in possession from
Jan. 1, 1887, till January, 1888. Reorganized in 1887 without fore-
closure—see plan V. 44, p. 714. 716. Concerning coal properties see
Lehigh A Wilkesbarre and Lehigh Coal & Nav. in " Miscellaneous." In
Jan., 1901, the Reading Ry. acquired $14,500,000 of the stock.—V.
12, p. 86, 136, 241, 391, 721.

Stock.—Inoreased to $27,053,800 in May, 1899, by sale of (

503,800 at par, and tince further inoreased $70,000 by issue
stock in exohange for convertible debentures. See below.

Dividends.— < *90. '91. *92 to '94. '95. '96.'97.'98. '99/00. 1901.
Percent. ( 6 6>a 7 yea ly. 5^ 5 4H 4

Stock was restored to a 5 per cent basis in Feb.,

Bonds.—For general mort. abstract see V. 45, p
Jersey City bonds (V.68, p. 128), representing

property, will be taken up by C. RR. of N. J., viz.:

1901, $66,202; 190.2, $76,616; 1903, $122,385.
The L. & W. Coal mortgage is for $15,000,000; the bonds, formerly

7s., were in 1900 extended at 4*g p. o. and guaranteed, principal and
Interest. The amount unissued Is reserved for future requirements.
For guaranty see V. 71, p. 26.
Jointly and severally with the Coal & Nav. Co guarantees $1,062,000

Leh. <ft Hud. River Ry. Gen. 5s, prin. and int. See V. 67, p. 788.
See Neto fork <£ Long Branch bonds In Supplement of Jan., 1897.
The $1,500,000 New York & Long Branch 1st 5s were called for pay-

ment on June 1. 1899, and replaced by gen. 4s, which beoame a first

mort. on the entire property of the N. Y. & L. B. KR.; $192,000 (bear-

ing interest at 5%) have been Issued for improvements.—V. 68, p. 283.

General Finances, &o—Of the Lehigh & Wilkesbarre Coal ex-
tended guaranteed 4^8, $6,1 16.000 owned by the C. RR. of V. J. were
in Aug., 1900, held in the treasury as available assets.—V. 71, p. 390.

of

4 5 Inol.May,2»4

1900.—V. 70. p. 75.

402.
taxes on ter utual
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Subscribers will confer a great favor by giving: Immediate notice of any error discovered In these Tables.

RAILROADS.
:

Miles
Fer explanation of column headings', &c, see notes of

on first page of tables. Road.

Central Railroad of New Jersey—(Ooncl'd)—
r>ent.RR.of N. J. , Gen. M.for $50,000,000,g. Ce.cfcr
Equipm't mort.. 1-10 payable yearly June 1
Real estate bond and mortgages
Ouaranleed Boiids—

Leh.& Wilkesb.Coal con.M., gu.,p.&l.,ext. in 1900
Am.Dock&Imp.Co.lstM.,gu., redeem, at 110. ..c*
N. Y. & L. Br. gen. M., g. (£192,000 5s) Ce
Leh. & Hud. Riv., gen. M., g., guar. jointly.Ce.c*
J. City bonds, guar, (part yearly Deo. 1) see text

Cent. BR. ofPennsylvania—1st M., $1,200,000.FP
Central of South Carolina—1st mortgage, gold...o
Central Vermont—Stock, $3,000,000
1st M., $12,000,000 gold, traffic guar. A B c & r.

Montreal & Province Line Ry.. 1st M., gu. p. <fc i..o

Charl. Clend.it Sut.—IstM.g. ,$30,000 p. m.W.P.C*
Charleston <t Savannah—Stock
General mortgage, gold.c*
1st and 2d pref.Inc., $1,000,000 each, non-cum..

Charl.it West. Oar.—1st M.,g. ($8,000 p.m.). Ce..c*&r
Income M., g., non-cum., ($7,000 per mile) C.c*
Augusta Ry. Terminal 1 st M. ,g. . gu. ,p,& i. end.Ce.

Charioite Columbia it Augusta— See Southern Ry.
Ohartiers—Stock
1st mortgage, guar. p. & i. by Penn. RR c

Chateaugay RR.—Stock
Ohaleaugay R'y—1st M., guar. p. & i. D.& H. Co
Ohath. it Lebanon Valley—1st M. $350,000 g c

IT On coupon bonds J&J; on registered bonds
tional not guaranteed, b $6,116,000 additional

All.

38

40

AIL
406

ibo
103
103
340

23

39
58

Date
of

Bonds

1887
1899

1875
1881
1891
1890
1898
1893
1881

1899
1900
1894

1886
1886
1896
1896
1897

1871

1887
1899

Q-J
are outstan

Size, or
Par

Value.

$500Ao,
1,000

1,000
1,000
1,000
1,000

500&C.
1,000
100

lOOO&c
100 &c
1,000

1,000
1,000
1,000
1,000
1,000

50
1,000
100

1,000
1,000

INTEREST OR DIVIDENDS.
Amount R t

Outstanding
! f5?nP

er

$43,924,000
1,530,000
199,100

b 6.059,000
4,987,000
1,692,000

a 1,062,000
263,204
600,000
300,000

3,000,000
11,000,000

200,000
1,000,000
500,000

1,500,000
2,000,000
2,720,000
2,380,000
600,000

645,300
500,000
75,000

200.000
250,000

g.

4^
5

4&5 g.

l
S-

6
6 g.

$2,185,1

4 g.

5 g.

When
Payable

g-7
7

I
g

6g
7 in 1900

7

a Guara nteed jointly
ding, but owned by

6
5g.

with Le
C. RR. of

U
J. & D.
Various

Q.-M.
J. & J.

M. & S.

J. & J.
J. & D
M. & N.
J. & J.

00 held
Q.-F.

A. & O.
A. & O.

J. & J.
April.

A. & O.
October
A. & O.

A. & O.
A. & O.

F. & A.
M. & N.

high Co
N.J.

Where Payable, and by
Whom.

N. Y., Liberty Nat.
do do
do do

Bk.

do do
do do
do do

N. Y., Nat. Exch, Bank.

Phil.,Fid.I.Tr.& 8.D.C0.
N. Y., Cuyler, M. & Co.
by Grand Trunk Ry. of
Bos., Am. L. & T. Co.

do do
Phil.WstEndT.&S.D.Co

N.Y.,12 W.23 & Cha'st'n
See text.

N. Y., Chase Nat. Bank.
If earned.

N. Y. Cent. Tr. Co.

Philadelphia, Penn. RR.

Plattsburg. N. Y.
N. Y.,Nat. B'way Bank.

al & Navigation Co.;

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

July 1, 1987
Y'rly to 1909
Various dates

June 1, 1910
July 1, 192i
Sept. 1, 1941
July 1, 1920
Dec.1'1901-03
May 1, 1943
July 1, 1921
Canada.
May l, 1920
Oct. 1, 1950
Oct. 1, 1944

Jan. 1, 1936
Irredeemable.
Oct. 1, 1946
Oct. 1, 1946
Apr. 1. 1947

Apr.i'01,3 1a%
Oct. 1, 1901

Aug. 1. 1907
Nov. 1, 1919

$62,000 addi-

The sale of $4,503,800 stock at par to stockholders in 1899 pro-
vided for retirement of $3,836,000 consol. 7s due July 1, 1899,
$411,000 New Jersey Southern 1st 6s due July 15, 1899. and $197,-
000 Long Branch <fc Sea Shore 1st 7s due Deo. 1, 1899, a total of $4,-
444,000 bonds, with annual interest chargeof $506,970. V. 68, p.822.

Earnings.—2 mos., £ 1901 Gross, $2,570,500; net, $1,098,737
Jan. 1 to Feb 28. S 1900 Gross, 2,393,374; net, 936,815

Annual Report—Annual meeting is held on Friday next preceding
second Monday in May. Or the 16,184,329 total tonnage in 1899,
6.304.801 consisted of anthracite coal and 9,879,528 of general
freight, against 5,736,912 anthracite and only 5,784,510 general
freight in 1895. The report for 1900 was in V. 72, p. 434.
Tear ending Dec. 31.

Passenger and freight
Anthracite coal
Mail, express, etc
N. Y. & L. B. Division..
Trackage

1900. 1899.
£8,417,741
5,983,848
665,419
503,232
20,959

$15,591,199
$6,246,250

658,288

Total gross earnings $15,853,062
Net over expenses and taxes... $6,153,158
Income from investments ... > , 9qR o< aDo premium account 5

±,^<sd,<ji»

Total net income $7,389,476 $6,904,538
Interest on debt $2,760,252 $2,881,490
Rentals paid 2,009,861 1,960,698
Dividends (5)1,355,615(414)1,104,484

1898.
$7,267,032
4,826,950
584,865
480,876
27,548

$13,187,271
$5,118,958

596,526

$5,715,484
$2,996,809
1,585,940
(4)899,880

Balance sur.$l,263,748 sur.$957,666 sur.$232,854
-(V. 70. p. 839, 1248, 1290; V. 71. p. 28, 340, 390, 1066; V. 72, p. 86,
136,241,388,391,434,437,721.)
Central RR. of Pennsylvania.—Owns Bellefonte (Penn. RR.)

to Mill Hall, Pa. (on Beech Creek RR.) 27 miles; branch, 4 miles;
operates Nittany Val. RR., 7 miles. Current liabilities June 30, 1900.
$401,474. For year 1899-0, gross, $77,034; net, $19,723; charges,
$36,585; deficit, $i 6,862. Stock, $1,200,000; par, $50.
Central RR. of South Carolina.—Owns from Lane, 8. C.,to

Sumter, S. C, 41 miles. Leased to the Atlantic Coast Line RR.; rental
$31,000 yearly. Stock, $170,000, par $50. In year 1897-98, gross,
$95,286; net over taxes, $36,019.— (V. 64, p. 887.)

Central Vermont Ry.—Tidewater at Rouse's Point, at north end
of Lake Champlain to New London, Conn., viz.:

Owned— Miles, i Leased— Miles.
St Johns to Windsor 178 |

New London & Northern IT 157
Montville Branch 3
Montreal <fe Province Line Ry. 40

Total op'd (USee these co's.).513

Essex Jet. to Burlington 8
Rouses Pt. to Swanton Jet. ... 18
Stanst. Shef. & Stan. Jet. to
Waterloo 40

Montpelier Jot. to Williamst'n. 15
Essex Jet. to Cambridge, Vt. .

.

26
St. Albans to Richford, Vt 28
Organization.—Succeeded May 1, 1899, as a reorganization, per

amended plan in V. 67, p. 735, the Central Vermont Railroad, sold un-
der foreclosure March 21, 1899. V. 68, p. 1076.
In 8ept., 1900, authority had been obtained to absorb the Montreal

& Province Line Ry.. the Stan9tead Sheffield & Chambly and the Mon-
treal & Vermont Junction, now held under lease, etc. The first-named
will extend it-* line from Farnham to Freleighsburg. Queb.. 18 miles
—V. 71. p. 697, 857.

Securities, Etc.—The Grand Trunk Ry. holds $2,185,100 of
the $3,000,000 stock, and under a traffic contract will make good any
deficiency iD earnings to meet interest on the new firsts up to 30 p. o.
of Grand Trunk gross receipts from traffic interchanged. The new 4
p. c. mortgage is for $12,000,000, of which $7,000,000 exchanged
for Consol. RR of Ver. 5s, $4,000,000 to acquire branch lines and for
other purposes, leaving $1,000,000 in the treasury. V. 66, p.708. 759.
See also V. 67, p. 273; V. 68, p. 1076; V. 70. p. 739. In Jan.. 1901, a
supplemental mortgage was executed. V. 72, p. 86. Of the bonds,
$1,583,35(1 are owned by the Grand Trunk. The stockholders of the
Montreal <fe Province Line Ry. voted on Sept. 12, 1900 to issue
$200,000 bonds, the Central Vermont receiving the entire stook for
its guaranty of the $200,000 4 per cent 50-year bonds. See above.—V.
71, p. 390, 697.

f Rei>ort.—Report for the year ending June 30, 1900, was In V-
71, p. 857, showing:
Tear. Gross. Net. Oth. inc.
1889-0 $3,382,723 $783,439 $10,845
1898-9 3,151,719 664.630

Officers.—President, E. C. Smith, St. Albans; Clerk and Treasurer,
R. H. Ingram, St. Albans, Vt.-(V. 70, p. 1248; V. 71, p. 390, 697, 751,
85 7; V. 72, p. 44, 86.>

Centralla 6c Chester RR.—See Illinois Southern RR.
^Charleston Clendennln 6c Sutton RR.—Owns road, com-
pleted in December, 1895, from Charleston, W. Va., via Clendennln to
Clay.Court House, 51 miles, and under construction via Clay Court

Charges.
$665,435

Bal.,snr.
$128,849

House to Sutton, 49 miles additional; in Dec, '97, graded 12 miles from
Clay C. H. Capital stock authorized, $3,000,000; par, $100 ; outstand-
ing Oct., 1898, $367,300. First mortgage is for $3,000,000.

Earnings.—Year ending June 30, 1900, gross, $98,424; net, $51,458;
total deductions, $78,885 ; balance, deficit, $27,427.
President, W. D. Stratton; Secretary and Treasurer, Pierre W.

Briggs, 100 Broadway, New York.—(V. 61, p. 1012.)

Charleston 6c Savannah Ry.—(See Map Sav. Flor. it West.}—
Owns from opposite Charleston, B.C., to Savannah, Ga., 120 miles, and
branch 6 m. Operates from Ashley June, to Charleston, 8. C, and Cen-
tral RR. of Georgia, crossing to S. F. & W. Ry. at Southover, 11 miles.
Green Pond Walterboro & Branchville Ry., 14 miles, is controlled in
same interest but operated separately. Belongs to Plant system. In
March, 1898, Walterboro & Western, Walterboro, 8. 0., to Ehrhardt,
S. C, 24 miles, was purchased in interest of system, and on Mar. 1,
1900, was consolidated with the Green Pond Walterboro & Branch-
ville Ry. under the name of Green Pond W. & B. Railroad.

Interest— ) 1889. '90, '91. '92. '93. '94. '95. None
On 1st incomes % ) 1*3 2 6 6 5 4 4 siice.

Earnings—8 months, ) 1900-1 Gross, $497,313; net, $129,184
July 1 to Feb. 28. 5 1899-0 Gross, 420,311; net, 77,141

In 1899-0, gross, *676,550; net, $99,410; int. and rentals, $103,390;
bai., def., $3,980. In 1898-9, gross, $669,301; net, $L46,975. In
1897-8, gross, $637,170; net. $110,664. In year to June 30, 1897,
gross, $571,109; net, $154,254; other income, $11,158; interest and
taxes, $126,498; balance, surplus, $38,914.— (V. 66, p. 518.)
Charleston 6c Western Carolina Ry.—Port Royal, S. C, to

Augusta, Ga., 112 m., and Spartanb'g, Greenville and Anderson, 228m.
History.—A reorganization and consolidation Oct. 3, 1896, of the

Port Royal & Augusta and Port Royal & Western Carolina, purohased
at foreclosure sale by Thomas & Ryan, who sold the entire capital stook
and large portion of its issue of income bonds to Atlantio Coast Line
in December, 1897. V. 66, p. 38, 335.

Stock.—$1,200,000; par, $100. A full statement as to Augusta Ry.
Terminal Co. and its bonds was in V. 66, p. 383.

Earnings. -For year ending June 30, 1900, gross, $893,946: net,
*233,052; other income, $3,237; total deductions, $214,000; surplus,
$22,289. President, J. B. Cleveland, Spartanburg, S. C; Secretary,
James F. Peet, Baltimore, Md.— (V. 66, p. 953.)

Chartiers Ry.—Owns from Carnegie, Pa., to Washington, Pa., 23 m.,
Leased till 1971 to the Pittsburg Cincinnati & St. Louis (now Pitts-
burg Cincinnati Chicago & St. Louis) ; the rental is net earnings.
Capital stock, $645,300 (par $50), of which the Pennsylvania Rail-

road owns $333,850. Dividends since 1 9W: Tn 1887, 1888 and 1889,
5 per cent; in 1890, 5^; in 1891, 7*a; in 1892, 8; in 1893, 10; in
1894, 10; in 1895, 8; in 1896, 9; in 1897, 10 p. c; in 1898, 10 p. c; in
1899, 7 p. c; in 1900, April, 3*2 p. o.; Oot., 3»3 p. o.; in 1901, Apr.,
3^ p. c.

Earnings.—For year ending Dec. 31, 1900, gross, $417,996; net
$135,406 ; other income, $11,251; int. and taxes, $40,983 ; dividends,
$45,171. In 1899, gross, $316,414; net, $114,468.

Chateaugay RR.—Operates narrow-gauge road from Plattsburg,
N. Y., on the Delaware & Hudson, to Saranao Lake, in the Adirondack
Mountains, 73 miles. Of this it owns from Dannemora to Lyon Mt.,
18 miles, and leases the Chateaugay Railway, Lyon Mt. to Saranao
Lake, 39 miles, and the Plattsburg & Dannemora RR. (so-called),
Plattsburg to Dannemora, 16 m. The latter road is leased from the 8tate
of N. Y. for one dollar and the free transportation of freight to the
State's Prison at Dannemora. The Chateaugay Railway is leased for
Interest on its bonds, which are guaranteed prinoipal and inter-
est by the Delaware & Hudson Co. Built in interest of an iron-
mining company and to carry summer travel to the Adirondaoks. In
January. 1897, the Saranao & Lake Plaoid, 10 miles, was leased for 17
years Jointly with the Chateaugay Ore & Iron Co. Stook, $75,000 (par
$100) ; loans and bills payable June 30, 1900, $56,360.

Earnings.—In year ending June 30, 1900, gross, $238,196; net,
$44,386 ; rentals and taxes, $21,677 ; balance, surplus for year,
$22,709. In 1898-99, gross. $148,781 ; net, $22,454.—(V. 64. p. 182.)

Chatham 6c Lebanon Valley RR.—Chatham, N. Y. to Ben-
nington, Vermont, 58 miles. Eutire line rebuilt by new company. Suc-
cessor in 1899 to Lebanon Springs RR., foreolosed. V. 69, p. 335,
695; V. 70, p. 841. Stook, $1,000,000, all outstanding; par of shares,
$100. Bonds are not subject to call. Bowling Green Trust Co.,
N. Y., trustee. For 6 months ending June 30, 1900, gross, $20,225;
net, $817; taxes, $576; balance, surplus, $241. President, William
C. Roberts, 220 Broadway, New York; Secretary and Treas., C. F.
Ainsworth; office, Chatham, N. Y.—

(

V. 69, p. 695, 954.)

Chattahoochee 6c Oulf RR.—Almost completed in Oot., 1900-
from Columbia, Ala., to Sellersvllle, about 68 miles.—V. 71, p. 806.

Lease.—Leased in perpetuity to Cent, of Georgia Ry. for 6 per cent on
$200,000 stock and $300,000 bonds, of which l p. o. to be used as a
sinking fund for retirement of bonds, upon completion of whioh rental
will be 5 p. o. on stock. First div. for 9 mos. ending Deo. 31, 1900,
paid Jan. 2, 1901; to bo paid hereafter J.-J.—See Central of Ga. Ry.—
(V. 70, p. 1194.)
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Ohalt. Rome <& Southern—Preferred stock
let mortgage, $500,000, gold.Un c*
Chattanooga & Durham 1st mortgage, g Co

Chattanooga Southern—Stock ($750,000 is pref.). .

.

1st mortgage, gold
Income mortgage, non-cumulative, $750,000

—

Chesapeake Beach-l&t M., $1,000,000, gold.< o.c*
Chesapeake & Oh io—Stock
Mortgage 6s, gold, ser. "A & B" See text..Ce.c*
1st mort., of 1911, Penin. Ext., gold. See text.o"
Tor") let m.,1922, covering 8 m., to Phoebus.g.o*
let oonsol. mort. for $30,000,000, gold ..Ce.c*&r
Rich.&All Div. lstcon.M.,g. See text... Ce o»

2d cons. M., Rich. via. Lynchb. to Clifton F .Ce
Craig Valley branch 1st mortgage, gold— Ce.c*
Warm Springe Branch 1st mortgage, gold..Ce.o*
General mort. (for $70,000,000, etc.) gold..Ce.c*
Eliza. Lex. &Big Sandy let M.,g., guar. p. <&i..c*

Car trusts, payable monthly on 4,800 care
Car trusts on 1,500 cars, payable monthly

Guaranteed Bonds.
Elevator Co. lstM.,gold,p. &i. guar Ce.o*
2d mortgage, for $500,000, income, non cum.o*

C. & O. 88. let M. deb. red. at par, gu., p. & i

—

Greenbrier & New River RR. let mortgage
Lo.&Jefl.Bdg.lstM.,$5,000.000,gu.p.&i.,end.H.*o
Norf. Term'l & Trane. let M., $500,000, gu. p.&i.
Greenbrier Ry. 1st mort, $3,000,000,? ...Colo*

Chesapeake <& Western—Stock $660,000
let mortgage, gold ($25,000 per mile) Co

U Guaranteed jointly and e everally with Clev.

Miles
of

Road.

Date
of

Bonde

138
17

"89
89
30

5 428
I 75

8
665
253
253
26
25

1,174
109

96

"27

Cin. C

1897
1887

1895
1895
1898

1878
1881
1882
1889
1890
1890
1890
1890
1892
1872

1900

1888
1888
1893

13
1895
1898
1900

1896

hlo. &

Size, or . «____4.p'_ Amount
Value. Outstanding

$100
1,000
All.
100

1,000
100

1,000
1,000

500 &c
1,000
1,000
1,000
1,000
1,000
1,000
1,000

1,000
1,000
£100
1,000
1,000
1,000
1,000
100

500 &o.

St. L.

$1,600,000
343.000
250,000

3,000,000
none issued.
none issued.

1,000,000
60,543,100
2,013,354
2,000,000
142,000

25,858,000
6,000,000
1,000,000
650,000
400.000

28,810.000
3,007,000
1,002.070
1,084,866

830,000
450,500

a£90,000
422,000

113,000,000
500,000

2,000,000
606,300
666,000

a £10,000

INTEREST OR DIVIDENDS.
Rate per
Cent.

3 in 1901 Jan.
5 g. J. & J
6 g. A. & O.

When
Payable

5 g-
5 if earn.

5 g.
1 in 1900

£ g -

2 g>

£
gl

t
g

4
5
5

g.

8-

g.

g-
4i* g.
5 g.

4
4
5
5
4
5
4

called ye

J. & J,

J. & J.

A. & O.
A. & O.
J. & D.
M. A N.
J. & J.
J. & J.
J. & J.
M. & S.

M. & S.
M. & s.

A. & O.
Oct. 1.

J. & J.
F. & A.
M. & S.
F. & A.
M. & N.

F. & A.

arly at

Where Payable, and bv
Whom.

N. Y.. S. Borg & Co.
N. Y., Union Truet Co.

New York.

N. Y.. J. Kennedy Tod
N.Y..J. P. Morgan & Co.

do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do

do do

London.
Richmond.

N.Y., J.P. Morgan & Co.

New York.

Contin.Trust, N. Y.

par.

Bonds—Prtnci-
pal.When Dne.
Stocks—Last
Dividend.

Jan.16,'01,3%
July 1. 1947
Apr. 1, 1917

1925
1925

July 1, 1923-
Not.26,'00,1%
July 1, 1908
Jan. 1, 1911
June 1, 1928
May 1, 1939
Jan. 1, 1989
Jan. 1, 1989
July 1, 1940
Mch. 1, 1941
Mch. 1, 1992
Mch. 1, 1902
To 1903

To July, 1905

Oot.
Oct.
Jan.
Aug.
Mch.
Feb.
Nov.

1, 1938
1, 1988
1, 1909
1, 1942
1, 1945
1, 1948
1, 1940

Aug. 1, 1945

Chattanooga Rome & Southern RR.—Owns road Carrollton,
Ga., via Rome, to Chattanooga, Tenn., 138 miles; Chickamauga to
Durham, Ga., 17 miles; two branches aggregating 7^ milee; total,

162 milee. Successor Sept. 12, 1897, to Chattanooga Rome & Colum-
bus, foreclosed—V. 70, p. 632. The stockholders will vote on May
15, 1901, on a proposition to sell the road to the Cent, of Ga. Ry.—V.
72, p. 391,532.

Stock—$1,600,000 non-cum. 5 p. c. pref. stock and $1,600,000 com.
mon. On pref., 3 p. c. paid 1899; Jan. 1900, 3 p. c; 1901, Jan. 16. 3 p. c.

Earnings.—Report for year ending Deo. 31, 1900, was in V. 72, p.
626, showing: Groes. $314,492; net, $75,566; interest and taxes,
$29,555 ; surp,. $46,011 ; divid'd on preferred stock (3 p. c), $48,000.
—(V. 72, p. 391, 532, 626.)

Chattanooga Southern RR.—Owns road, completed in June,
1891, from Tennessee State line to Gadsden, Ala., 87 miles; Round Mt.
branch, 3 miles ; trackage to Chattanooga, 5 miles ; sidings and
spurs. 10 miles ; total of all track, 105 miles. Successor to Chatta-
nooga Southern Ry., sold in foreclosure Feb. 14, 1895 ; plan in V. 61,
p. 830, but in Jan., 1901, the new securitiee had not been issued.
The new lsts were to be $5,000 per mile on present mileage and $10,-
000 on extensions. V. 6?, p. 401. Year ending June 30, 1900, gross,
$95,086; net, def., $22,721. In 1898-99, pross, $71,096; def. under
oper., $16,166. (V. 63, p. 823.) Sec, E. C. Osborn, 31 Nassau St., N. Y.

Cherrv Valley Sharon & Albany RR.—Owns from Cherry
Valley to Cobleskill, N. Y., 21 miles. Stock, $289,100; par, $50. The
$300,000 7s, due June 15, 1899, were redeemed at maturity by the Del.
& Hud. Co.. which held a majority.— (V. 69, p. 26.)

Chesapeake Beach Railway.—Deanwood, D. C, to Chesapeake
Beach, Md., 30 miles, completed in July, 1899. Stock. $1,000,000, all
outstanding; par, $100. President, Otto Mears; Vice-President and
Treasurer, John L. McNeil; Sec, Fred. W. Moffat. Office, 1420
New York Ave., Wash., D. C— (V. 69, p. 228.)

Chesapeake & Ohio By.-(See Map.)—Operates from Newport
News Va., and Washington, D. C, to Cincinnati, Ohio, with branches

Lines contr'd by stock, etc. Miles.
Elizabethtown Lexington &
Big Sandy RR 109

Sundry branches 109
Trackage to Washington 85
Trackage to Louisville 84
Leased 44

Total system 1,476
Second track 129

Lines owned in fee— Miles.
Old Point Comfort and New-
port News via Charlottes-
ville to Ashland, Ky 512

Richmond via Lynchburg to
Clifton Forge, Va 232

Branches in Va. and W Va. . 134
Lines controlled by stock, etc.—

Maysville & Big 8andy RR.
Ashland, Ky., to Covington, 143

Bridge—Covington, Ky., to
Cincinnati, Ohio 2

Of the above mileage 19 miles is narro w-gauge road. Of the "leased"
21 miles is on E. L. & B. S. and 9 miles on Washington line.
In April, 1901, the Greenbrier Ry., whose stock is owned, completed

a branch line from Whitcomb Station on the C. & O. main line, up the
Greenbrier River to its forks, 96 miles, within about 40 miles of Weet
Va. Cent. & Pitts., which company wae conetructing a line to connect
the two systeme. In Oct.. 1900, eeveral branches, aggregating 50
milee, were under construction, including the Guyandotte Valley
branch, Huntingdon to Laurel Hill, 28 miles, which it was proposed to
extend about 100 miles to Pineville, W. Va.
History, &c—The former Chesapeake & Ohio was sold In fore*

Closure April 2, 1878, and this company organized. In 1888, under
the direction of Drexel, Morgan & Co., reorganized without foreclosure,
and the road extended to Cincinnati. The consolidation with the Rich-
mond & Alleghany was consummated in January, 1890. The Elizabeth-
own Lexington & Big Sandy and other roads were absorbed in 1892.
Capital Stock.—Common stock is $60,527,800 ; increased from

$45,000,000 to this figure since 1892 through exchange of practloallv
all the $25,000,000 of preferred stocks for common stock and general
mortgage 4^ per cents In certain proportions. First preferred for
$13,600 and second preferred for $1,700 only was outstanding June
30, 1900. See terms of exchange in V.54, p. 642. Stock may be reduced
by majority 'vote of stockholders if deemed desirable.—V. 70, p. 175.

Dividends.—First dividend, 1 p. c, paid Oot. 25. 1899; Nov. 26, 1900.
lp. o.-V. 71, p. 862.

Bonds.—The series A bonds of 1878 cover the main line from Rich-
mond, Va., via Charlottesville to Ashland, Ky., 428 miles, and are
equally secured with the Peninsular Extension 6« by first mortgage on
extension to Newport News, 75 miles.
The consolidated mortgage due in 1939 is for $30,000,000 (trustee,

Central Trust Company), and sufficient bonds are reserved to
provide for prior liens. This mortgage is also secured by deposit In
truet of the $11,000,000 bonds and two-thirds of the stock of the Mays-
ville & Big Sandy RR., [on road Ashland to Covington, Ky.], and of the
Bridge to Cincinnati, all owned by Ches. & O. (Abetract, V. 49, d. 147.1
Richmond <6 Allegheny Division bonde cover the low-grade freight

route from Richmond via Lynchburg to Clifton Forge and branches.
(Mort. abstracts, V. 51, p. 144.)
The general mortgage of 1892 (Central Trust Co. and H. T. Wickham

trustees) is for $70,000,000, but additional amounts at $25,000 per mile
may be issued for double-tracking. Of the $70,000,000 as above,

$32,691,000 bonds were reserved to provide for the $30,000,000 con-
sols of 1889, issued or,to be issued, etc The balance unissued may be
sold for new acquisitions, rolling stock, etc, but not more than
$2,000,000 thereof in any one year. The mortgage covers the entire
property of the company, real and personal, at the time the
deed was made, and all additional property and mileage
acquired with the proceeds of the bonds. See full abstract of mortgage
In V. 54, p. 644; also V 54, p. 642; V. 55, p. 335. In Jan., 1901.
$28,809,000 had been listed on New York Stock Exchange, $1,500,000
having late in 1900 been sold for additions, improvements and double
traoking.— V. 71. p. 5*3.
The ElizabethVn Lexington & Big Sandy first mortgage bonds, interest

on which has been reduced to 5 per cent, have been endorsed with the
C. <& O. guaranty of principal and interest, and general mortgage bonds
have been set aside to retire them at maturity.
The Louisville efi Jeffersonville Bridge bonds, of which $3,000,000

are outstanding, are guaranteed jointly and severally by the Chesa-
peake & Ohio andCleveland Cincinnati Chicago & St. Louis; any deflolt
on account of the bridge is payable by them m the proportion of one-
third and two-thirds respectively—see V. 60, p. 130; V. 61, p. 327,
559; V. 62, p. 84 and separate statement for L. & J. Bridge Co.
In Aug., 1900, a five-year car trust for $1,162,356 was made covering

1,500 flat and hopper-bottom cars.—V. 70, p. 894; V. 71, p. 553.
Of the Greenbrier Ry. 4e of 1900, guaranteed prinoipal and interest,

$1,000,000 are reserved for extensions and improvements. See guar-
anty, V. 72, p. 626.

Operations, Finances, <fea—Since the reorganization in 1888, when
the control of the company was placed for five years in the hands of
trustees, the property has been greatly enlarged and improved.
In Jan., 1900, Pennsylvania interests purchased a large block of

stock, and with the Morgan-Vanderbilt interests now own a majority
of the stock.—V. 70, p. 75, 632; V. 72, p. 480,
On June 30, 1900, the N. Y. Cent & Hud. Riv. and Clev. Cin. Chic. A

St. Louis owned stock representing outlays respectively of $1,638,455
and $2,453,569. V. 71. p. 398,505. On Jan, 1, 1901, the Pennsyl-
vania RR. proper owned $7,000,000 and the N rthern Central $1,-
500,000 additional stock.
The interest charges for the fiscal year 1900-01 are estimated at

$3,331,281, against $3,230,144 In 1899-00. V. 71, p. 553.
The C. & O. 88. Co line was formally opened Sept. 7, 1893, and owns

six steamers, using the railroad wharves at Newport News. The Coast-
wise 88. Co., whose $636,800 bonds were purchased in 1899-0, owns 3
ocean tugs and 15 barges and leases 3 steamers. V. 71, p. 554.
The stockholders voted Oct. 23, 1900, to aid the Greenbrier Ky. to

construct its road by guaranteeing its $2,000,000 4 per cent sinking
fund bonds. V. 71, p. 554, 602. See above.—V. 69, p. 383.

Earnings.—8 months, ) 1900-1... Gross, $10,311,357; net, $3,762,904
July 1 to Feb. 28. 5 1899-0... Gross, 8,858,334; net, 2,909,039

Annual Report.—Fiscal year ends June 30. Annual meeting is

held at Richmond on the Tuesday preceding the last Tuesday in
October. Report for 1899-00 was given in full in V. 71, p. 541, 552,
and showed the following. See also editorial p. 524.
Traffic—Of the total tonnage (9,746,840) in the year 1899-00, coal

and coke furnished 4,679,397 to*s, or 48 per cent of the whole;
products of agriculture furnished 12 per cent. The average rate re-

ceived on seaboard coal was only 202 mills per ton per mile ; on all

freight, 3-43 mills. Average train load, 259 tons in 1892, 488 in 1899-0.

Tear ending June 30— 1900. 1899. 1898.
Miles operated 1,476 1,415 1,360
Passenger earnings $2,681,076 $2,422,05^ $1,954,864
Freight 10,095,144 9,< 62,879 9,262,998
Express, mail and mlscel. 625,K50 524,908 570,695

Total earnings $13,402,070 $12,009,839 $11,788,557
Oper. expenses and taxes 9,087.639 8,077,384 7,982,307
Perct. expenses to earns. (68) (67) (68)

Netearnings $4,314,432 $3,932,455 $3,806,250
Other inoome 148.371 100.157 83.628

Total and net Income. $4,462,803 $4,032,612 $3,889,878
Interest on bonds, Ac. . . . 3.654.917 3,326,4x1 3.271.368

Balance, surplus *$b07,886 $706,130 $618,510

* From accumulated surplus a dividend of 1 p. c. ($605,278) was paid
Balanoe to credit of income acoount June 30, 1900, $1,060,342.
President, George W. Stevens.— (V. 72, p. 136, 480. 626.)

Chesapeake & Western RR.—Owns road from Elkton to
Bridgewater, Va., 26*67 miles; trackage, Norfolk A Western to Elkton
Junction, 033 mile. Road opened in April, 1896. Projected to tide-

water on Chesapeake Bay, contraot for # 14 miles from Bridgewater
to North River Gap being reported to be let in Mar., 1901. Of the
outstanding stock, $532.«00 is common; $73,500 preferred. In June,
1900, a New York syndicate headed by De Witt Smith acquired con-
trol by purohase of majority of etock and bonds. V. 70, p 1248. Year
ending dune 30, 1900, groee, $34,068; net after deducting taxes. $9,-

085; no interest paid, bonde being held by construction company.—
V. 70, p. 1248.| |

_ ___«_—
Chestnut Hill KR.—Owns from Germantown to Chestnut 1

Pa., 4 miles. Re-leased in 1896 to Phila. & Reading Ry., the rental
being reduced from 12 per cent to 6 per cent on stock.
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Chester Co. Cent.—1st M., $800,000, g FP..C
Chestnut Hill jtR.—Stock, rental P. & R. Ry. ..

Chic. & Alton Ry.—Com. stock, $20,000,000....
Pref. stock. 4 per cent,non-cnm , $20,000,000. ..

First lien M.,$22,000,000.g,sub.call at par.F.cfcr
Ch. & Alton RR.refund'gM., g. See text.IC.Cfcr

UNDERLTTNG SECURITIES, ETC.
Gen. M., Jol. to E. St. Louis & br., sterling.Us c*
8.f.bond8(K.C.8t.L.&C.lstM.col.),g,notdr'nTJs.c*
Miss. Riv. Br., let M., g., ass'd, B.f.,dr*natl00.c*
Kansas City St. L. & C. pref. stock, guaranteed..
Joliet & Chic, 7 p.o. stock, perpet.,guar, by C.&A.
Louisiana & Mo., guaranteed preferred stock

Chicago Burlington & Qu incy—Stock, see text.
Con. M. cov'ng Ch. Term, (now 1st lien) seetext.c*
Illinois Div. mortgage, $85,000,000, cur. NB....
8ink. f. bonds (1st M. as coll.) not dr'n.NB.o*&r
Sink, fund, Iowa Div., 5s, (col. tr.) drawn at 105..
Sink, fund mortgage 4s, drawn at 100 c&r
Sink, fund 4s (So. W. Div.) drawn at 100 c*&r
Denv.exten. (coll.tr.ib'ds.s.f. dr'natlOO.NB.o*
Debentures for Han. & St. Joseph stock c*
Nebr'ska ext. , $20,000 p. m. (s. f . , not dr'n) IN Bc*&r
Chicago & Iowa Div., collat trust. NB.c*
Convertible debentures (See remarks) o*

a Issue $2,500,000; redeemed by sinking lund
canceled not included, d, $1,350,000, and e, $2,48

IT Cash deposited to retire these at maturity.—V.

Miles Date Size, or
of of Par

Road. Bonds Value.

1897 $1,000
4 50

57 100
57 100
57 1900 l,000&o
All 1899 l,000&o

322 1873 £200
162 1878 1,000

1877 1,000
162 100
37 100

101 100
100

826 1873 1,000
1,649 1899 1000.&C
285 1876 1,000

901 <1879 1,000
U879 1,000
1881 1,000

415 1881 1,000
1883 1,000

1,472 1887 l.OOO&c
121 1895 1,000

1890-2 100 &c.

andca nceled , $209,0
9,000, are in sinking
69, p. 178.

Amount
Outstanding

$800,000
120,650

19,542,800
19,544,000
22,000,000
31,988,000

114,379,850
111,663,000
11437,000
1,750,000
1,500,000
329,000

109,324,200
23,247,000
26,214,000
a2,29 1,000
b2,640,000
c8,544.000
d4,300,000
e?,968,000
9,000,000

f26,077,000
2,320,000
1,768,700

INTEREST OR DIVIDENDS.
Rate per
Cent.

i
g - J. & J,

Q.-M.

3»ag.
3 g.

%*
7
7

6 in 1900
7
3i3

5
5

i
4
5
4
5
5

00; sinkingfund asse
fui;d uncanceled and

When
Payable

J. & J.

J. & J.
A. & O.

J. & J.
M. & N.
A. & O.

F.

'.""& A.
Q.-M.

J. & J.

J. & J.
A. & O.
A. & O.
A. & O.
M. & S.

F. & A.
M. & N.
M. & N.
F. & A.
M. & S.

ts, $2,15
are here

Where Payable, and by
Whom.

Fid..I.T.&S.D.Co.,Phila
Phila., Treas. of.

July 1. 1947
Mar. 4, '01, lifl

N. V., 120 Broadway.
do do

N. Y., 120 Broadway.

Lond'n,J. 8.Morgan&Co.
N. Y., 120 Broadway,

do do
do do
do do
do do

N. Y., Boston and Chic
N Y., Bk.ofCom.&Bost

do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do

7,200. b, $360,000, and
included.

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

Jan. 10,'0i,2%
July 1, 1950
Oct. 1, 1949

July 1, 1903
May 1, 1903
Oct. 1. 1912
May.l'01,li2%
Apr., '01,1%%
Feb. 1, '01, 313
Mar.l5,'01,lifl
July 1, 1903
July 1, 1949
Oct. 1, 1901
Oct. 1, 1919
Oot. 1, 1919
Sept. 1, 1921
Feb. 1, 1922
May 1, 1913
May 1, 1927
Feb. 1, 1905
Sept. 1, 1903

c,$4,053,000

Chicago & Alton Rr.-f See Map)—Road—Chicago to St. Louis,
Kansas City, etc., in all 900 miles, of which about 110 double tracked.

Miles.Lines Owned, by RR.— Miles.
Joliet to East St. Louis 244
Dwight to Wash, and Lacon. . . 80
St. L. Jack. & Chic. Division—
Bloomington to Godfrey 150

Rood house to QuincyJune 37
Joliet to Coal City, eto 25
Other lines 6
Mississippi River Bridge m

Owned by Railway—
Springfield to Grove 57
Lines Leased to RR.—

Joliet & Chioago—
Chicago to Joliet 37

Louisiana & Missouri Riv.—
Louisiana to CedarCity 101

Kan. City St. L. & Chicago-
Mexico to Kansas City 162

Total of all owned, leased and operated in system 900
Organization—This railway company was organized in April, 1900,

and purchased substantially all the stock of the Chicago & Alton
Railroad Company, viz., $18,322,400 ot the $18,751,100 common and
$3,472,200 of the $3,479,500 preferred stock, all of which has been
deposited as security under the first lien mortgage of 1900; also the
line of the St. Louis Peoria & Northern between Springfield and Grove,
57 miles The railroad,ivrhose separate existence is maintained for
legal reasons, has been leased for 99 years from April. 1900, the rental
being the net earnings, after payment by the lessee of all interest on
bonds, taxes and other charges, etc. (See V. 70, p. 686, 995.)

Stock.—Authorized, $20,000,000 each of common and 4 per cent
non-cum. preferred; issued in amounts as shown in table above, the
unissued stock being reserved to exchange for the outstanding stock
of the railroad company not [now owned.
Dividends.—First semi-annual dividend on preferred, 2 p. c, paid

Jan. 10, 1901—V. 71, p. Ilt6.

Bonds.—The first lien S^s of 1900 are secured by practically the en-
tire capital stock of the C. <te A. Railroad, as shown above, and bv a
direct first lien on Springfield to Grove, 57 miles.—V. 70, p. 894, 944.
(See application to list in full in V. 71 , p. 1021.)
The railroad mortgage securing the 3 per cents of 1899 will

refund bonds marked "If" in table maturing during next four years
and also provide fund for improvements and extensions. Bonds in
excess of $40,000,100 may be issued thereunder on vote of three-
quarters of stockholders for extensions of not over 500 miles,
main track, at not exceeding $20,000 per mile, to fund leased line rent-
tal obligations and for future betterments not to exceed $5,000,000 at
not over $1,000,000 per annum from J an. 1, 1900. Stockholders in
1899-00 purchased $32,000,000 of the new 3 p. c. bonds at the rate
of $650 cash for each $1,C00 face value; V. 70, p. 739. See official
circular in V. 69, p. 178; also p. 26, 129, 541; V. 70, p. 429, 995.
General Finances.—The charges of the Chicago & Alton RR for in-

terest, rentals and 7 p. c. dividends have in the past aggregated about
$2,600,000. The status of the property is now as follows:
Interest at 3 per cent on $31,988,000 railroad co.'s bonds.. $959,640
Rentals payable by railroad co.; assumed by railway co 233,030
Interest at 3H> p.c.on $22,000,000 bonds of railway co. ... 770,000
Dividends at 4 p.o. on $19,544,000pref. stockof railway co. 781,760

Total $2,744,430
Net income for year ending June 30, 1900, $2,964,628. The new

management has made large expenditures for the development of the
property, having purchased 4,000 new freight cars and 77 heavy
locomotives, and undertaken important work in the reconstruction of
bridges, etc.—V. 70, p. 686, 894, 944, 995.
The money to pay all the existing 6 and 7 per cent bonds having

been deposited with the United States Trust Co., together with the
Interest thereon to the maturity of the several loans, the annual in-
terest charge of the C & A. RR. Co. is virtually 3 per oent on the $31 ,-

988,000 new bonds, viz., $959,640.—V. 71, p. 1012.

Latest Earn's—9 mos., ) 1900-1. Gross, $6,870,131; net, $2,371,937
July 1 to Mar. 31. 5 1899-0..Gross, 5,878,653; net, 2,318,420

Annual Report.—Fiscal year now ends June 30. For years ending
June 30, 1900, gross of RR. Co. ( 843 miles), $7,796,449; net, $2,964,-
627. Report ofRR. Co. for 1899 was in V. 70, p. 736, showing:
Yearending Bee. 31— 1899. 1898. 1897. 1896.
Passengers $2,226,733 $2,123,564
Freight 4,454,930 4,109,934
Mail, express, eto... 474,299 459,79 7

Total gross earns. . .$7,155,962 $6,693,295
Net earnings $2,684,696 $2,416,528 $2,519,930 $2,801,737
Other reoeipts 267,317 246,292 233,483 234,257

Total receipts $2,952,013 $2,663,064 $2,753,413 $3,035,994
Rentals paid $443,030 $420,250 $439,776 $430,475
Construct,equip.,&o 32,309 36,488 52,378
Interest on debt 609,829 574,708 585,665 587,959
Dividends 1,556,142 1,556,142 1,611,718 1,778,448
Miscellaneous 55,555 19,585 38,909 50,085

Balance, surplus.... $287 457 $60,070 $40,851 $136,649
Chairman of Board, E. H Harriman; President, 8. M. Felton; Exec-

utive Committee, E. H Harriman, James Stillinan, George J. Gould
and M. L. 8chiff.-(V.71, p. 1021 ,1119, 1166; V. 72, p. 211.)

Comparison im-
practicable; meth-
ods of compilation
changed in 1890-

Chicago Burlington & Quincy VLVL.—(SeeMap.)—Road.— Ope-
rates a great system of roads extending from Chicago westerly, reach-
ing St. Paul and Minneapolis, Minn., St. Louis and Kansas City, Mo.,
Omaha, Neb., Denver, Col., Cheyenne,Wyo., Black Hills, S. D., and Bil-
lings, Mont. The accompanying map shows clearly the system.
The lines operated on June 30, 1900, are now held as follows:
Lineseast of Missouri Riv. Miles. West of Missouri River. Miles.

Owned (standard gauge) 3,987
Controlled (narrow gauge) . . 179

Securit's all owned, leased in
perpet'ty(B.&M.R.in Neb.).3,674

Total operated in system June 30, 19J0 7,840

Organization, &c. This was a consolidation in July, 1375, of the
Chioago Burlington & Quincy in Illinois and the Burlington & Missouri
River in Iowa. Chicago Burlington & Northern and other subsidiary
lines in Illinois were absorbed in May, 1899. V. 68, p. 975. In
Dec, 1889, acquired Chicago Ft. Madison & Des M. RR. V. 70, p. 75.
In June, 1 900, the Kansas City & Omaha was acquired. V. 71. p. 134.
The stockholders voted on Nov. "1, 1900, to purchase in fee the re-
maining leased lines in Iowa and Missouri held under lease, viz.:
Kans. C. 8t Jos. & Co. Bluffs, St. L. K. & N. W., Chic. Burl. & K. C,
Han, &. St. Jos., Keokuk & West, and Chic. Ft. Mad. & Des Moines,
Burlington & Missouri River, etc.—V. 71, p. 697, 863, 963.
In Apr., 1901, a large amount of the stock was acquired in the in-

terest of the Great Northern and Northern Pacific, which were ar-
ranging to issue in exchange for the stock 4 per cent bonds secured
by the deposit of the stock in trust , on the basis of $200 in bonds for
each $100 in stock, or an equivalent of a guaranty of 8 per cent on the
stock.—(V. 72, p. 775.) See description of bonds under Great Northern.
A branch from Alliance, Neb., to Guernsey, Wyoming, and from

Brush, Col., north to a junotion therewith at Northport, Neb., about
150 miles, was opened Sept., 1900, of which 23 miles is Union Pacifio
trackage. V. 71, p. 437. Extension from Toluca, Mont., to Cody City,
Wyoming, 120 miles, is under construction, and expected to be opened
about June, 1901. In Mar., 1901, the Davenport Rock Island &
Northwestern Ry.. Moline, 111., to Davenport, la., 40 miles, was ac-
quired jointly with the Chic. Milw. & St. Paul Ry.—V, 72, p. 532, 675.

Capital Stock.—The stook has been increased for the acquisition
of new lines, and in 1880 a distribution of 20 per oent was made. From
Sept. 1, 1890, to April, 1901, $13,495,200 stock was issued to retire
an equal amount of convertible debentures, leaving still outstanding
$2,522,000 convertible bonds. In April, 1899, $4,041,500 additional
stock was subscribed at par, and stockholders of record on Feb. 7,
1901, subscribed at par to new stock to the extent of 10 per oent of
their holdings. V. 72, p. 136. See " General Finances" below.

Divs.— ) '81-87 '88 '89 '90 '91 '92 '93 '94 '95-'97 '98 '99 to Mar.,'01
Per cent. 5 8 yrly 5 4 5 4*4 5 5 4% 4 yly. 5>a 6 yearly.

Sinking Funds.—Inoluded in the bonds outstanding in the table
above are sundry bonds of the company which are held alive and
drawing Interest for aocount of the various sinking funds.

Bonds.—For full description of each loan see the editorial article on
pages 3 to 6 of Supplement of Oot., 1896, and Chronicle V. 63, p. 775

.

The mortgage of 1800 for $$5,000,000 secures bonds dated July 1,
1899, maturing July 1, 1949, and to bear interest at not to exceed 5
percent. Suoh bonds as may be issued bearing 3*2 per cent interest
will be subject to call at 105 per cent and accrued interest and those
bearing interest at less than 3 p. 0. at par and interest on any
coupon day after thirty years. The issue is limited to $85,000,000,
and the lien securing the bonds will become an absolute first mortgage,
covering all lines east ot the Mississippi River, upon the pay-
ment of $28,924,000 consolidated mortgage 7 per cent bonds due
July 1, 1903, and of $2,320,000 Chicago & Iowa Division 5 per cent
bonds due Feb. I, 1905. Sufficient of the new loan is reserved to take
up these $31,244,000 bonds and $23,238,000 were issued in 1899-
1900, as below stated. The remainder of the loan will be available for
additions, etc.—See V. 68, p. 771; abstract, V. 69, p. 283; V. 69, p. 795.
The Ioxca Division bonds are a first mortgage on the main line in

Iowa from Burlington to East Plattsmouth on the Mo. River, 278 miles,
and on 122 miles of branches; they are also a first collateral lien on 420
miles of brandies and 86 miles of second traok. These bonds have a
sinking fund of 1*3 percent ($203,800) yearly, for which the 4s are
subject to call at 100. the 5s at 105. The single main line and branohes
oovered "shall not exoeed in the aggregate 900 miles." at $16,000
per mile; on second track (of which June 30, 1900, there were 86
miles) may be issued an additional $14,000 per mile. (V. 65, p. 462.)
Denver Ext. bonds can be increased only for 2nd track at $10,000 p. m.
The collateral trust Nebraska extension bonds of 1887 are issued at

$20,000 per mile for single and $10,000 per mile for second track on
not exceeding 1,500 miles. A bntract of deed V. 45, p. 441.
Burlington <£ Missouri RR. in Nebraska consol. mortgage of 1878 is for

$14,000,000, and ip now a 1st M. or 1st collateral lien; all except the
$5,000,000 of exempt bonds are subject to call for the sinking fund at
par, $278,600 having been retired in 1900. The " exempt" bonds may
be called after 1908.
The 5 per cent debentures of 1890-92 are convertible $ for $ into stock

any time prior to Dec. 1, 1902, except when books are olosei. $13,495,-
200 had been thus converted up to April, 1901. V. 67, p. 842. See
terms of conversion on page 5 of the Supplement for Oct., 1896.
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Chicago Burlington <£ Quincy—(Concluded)—
B.&Mo.RR. inNeb. < L'd gr., s. f., dr. atlOO.NB )

Con.M$14000000 \ Exempt, not dr'n till 1908 S

Burl. & Mo. RR.lnNeb., s.f. for At.&N.RR.stk.NB
Hannibal & St. Jo., consol. M , now 1st M..F.O*
K.C.8t.J.& Coun. Bl.,con.M. (Nos. 1 to 500pf.)o*
lstMs.Nod.andTark.Val.RRs.s.f.fdr.atlOOJ.c*

Rep.Val.,lstM.,gu.,(dr.atlOO) s. f. ,$14,000 y'ly.c

Atch. &Neb., IstM., At. to Lin., Neb., etc., guar.c"
2d mort. on Atch. & Neb. RR. (1st M. on bridge)

Ldnc'n&N.W.RR.lstM. guar.,8.f.l p.c.notdr'n..
CMc. & East. Illinois—torn, stock ($15,000 p. mile).

Pf. st'k, $10,000,000,6 p.c.non-cum($10,000 p.m.)
1st mort. (8. f. $20,000, no drawings) Ce.c*
Danville & Grape Creek RR.—1st M., assumed, .o*

Extension, 1st mortgage o*
Consol. mortgage (for $6,000,000), gold 8. f.Ce.c*
Collateral trust bonds, sinking funa o*
Gen'l consol. and 1st mort. $30,000,000. .Ce.cfer
Chlo.&Ind.Coal—let M. $25,000 p.m.,ass'd.M:p.c*
Evansv. T. Haute & Chic, income mortgage
Indiana Block Coal, 1st mort., s. f., call at par...

Chicago <£ £rte—Stock (all held by Erie)
1st M., gold, int'st guar, till principal is pd .Ce.o*
Income bonds for $10,000,000 5 p. c. non-cum...
Terminal 1st mortgage, gold

Miles
of

Road.

Date
of

Bonds

585

289
248
62
90

145

"73

107
7

15
127

380
174
49

249
249

51878
U878
1880
1881
1877
1880
1879
1878
1887
1880

1877
1880
1881
1884
1887
1887
1886
1881
1878

1890
1890
1888

8ize, or
Par

Value.

Amount
Outstanding

$600&o.
600 &c.
1,000
1,000

100 <feo.

1,000
600 &o.
100 &c.

i",6bo
100
100

100 &o.
1,000
1,000
1,000
1,000

l.OOO&c
1,000
1,000
1,000
100

1,000
l.OOO&c

1NTERE8T OF DIVH?END8.
Rate per
Cent.

g13,488,000
5,000,000

b3,347,000
8,000,000
5,000,000
419,000

kl,078,000
1,125,000
See text.

600,000
7,197,800
6,830,700
2,989,000

97,000
91,000

2,788,000
42,000

12,986,000
4,626,000

1 50,000
145,000
100,000

12,000,000
10,000,000

300,000

6
6
4
6
7
7
6
7
6
7

4i« in '00

6 In 1900
6
6
6
6g
S«
5
6
7

5 g.
Mostly

5 g.

When
Payable

J. <&

J. &
J.

J,

J,

& J.

M. & S.

J. & J.

J. & D.
J. & J.

M. & S.

J. & D.
J. & J.

J. & J.

Q.-J.
J. & D.
M. & N.
J. & D.
A. & O.
F. & A.
M. & N.
J. & J.
M. & N.
J. & J.

M. & N.
owned
J. & J.

Where Payable, and by
Whom.

Boston, Bk. of Com'rce.
do do
do do

N.Y.,Bk.of No.America.
Boston, 2d Nat'l Bank,

do do
Boston, Bk. of Com'rce.
Boston, Bk. of Com'rce.

Boston.
Boston, Co.'s Office.

New York.
N.Y., Hanover Nat. B'k
N.Y.,4th Nat.Bk.& Bost.
Boston. Globe Nat. Bk.
N. Y. , Fourth Nat. Bank.
N. Y., Central Tr.&Bos.
N. Y., Central Trust Co.

do do
N. Y., Met. Trust Co.

do do
do do

Bonds—Prlnol-
pal,When Due.
Slocks—Last
Dividend.

July 1, 1918
July 1, 1918
Jan. 1, 1910
Mch. 1, 1911
Jan. 1, 1907
June 1. 1920
July 1, 1919
Mch. 1, 1908
Dec. 1, 1927
Jan. 1. 1910
Jan. 2,'01,2ifl
Apr. 1, '01, 1^
Dec. 1, 1907

!
May 1, 1920

I Dec. 1, 1931
Oct. 1, 1934
Feb. 1, 1912
Nov. 1, 1937
Jan. 1, 1936
May 1, 1920
July 1, 1908

New York, Erie RR.
by Erie RR.
New York, Erie RR.

May 1, 1982
Oct. 1, 1982
July, 1918

The Chicago Burlington & Quincy sinking funds for the several loans respectively held alive June 30, 1900, of the bonds given above as
outstanding: Of g, $5,143,000 July 1, 1900; h, June 30, 1900, $1,931,000; k, $364,600. Also canceled bonds not included above, f, $3,364,-
000, July, 1900

General Finances.—The Chicago Burlington & Quincy Railroad
das been one of the most profitable in the country, as its numerous
branches tributary to the main line were built into choice agricultural
territory. Corn, however, being one of the principal articles carried
by it. its earnings vary greatly according to the size of the crop.
In April, 1899. stockholaers subscribed for $16,166,000 new 3*3 per

cent bODds at 75 and $4,041,500 stock at par. In March, 1901,
stockholders subscribed to 10 per cent ($9,922,700) new stock,
the proceeds to be applied about as follows: To redeem sink
lrg fund 5s due Oot 5, 1901, $2,315,000; to reduce grades, etc,
$2,000,000; to build road, Toluca, Mont , to Cody, Wyo., 120 miles,
$2,000,000, and balance for equipment, real estate, etc.— Y. 72, p. 136.
The first issue of the bonds took up the bonds of Chicago Burlington
& Northern RR. and $1,076,000 Ottawa Oswego & Fox River Valley
bonds, amounting in all to $13,787,500, at a cost of $14,235,575. The
balance is to be used for improvements. Interest on the new bonds
began July 1, 1899. See circular V. 68, p. 771 ; V. 69, p. 751. The
C.B. &N. was merged In May, 1899. In 1899-00 an additional $5,-
076,000 Illinois Div. bonds were sold for construction purposes, etc.,

and $4,972,000 were exchanged for underlying bonds.—V. 70, p. 739,
1248; V. 71, p. 751,808.
The company's sinking funds have received to June 30, 1900 over

$20,330,000. With this money about $8,000,000 of the company's
bonds have been canceled, while the remainder of the cash not so used
has been invested for the benefit of the several sinking fund loans
In bonds that are held alive drawing interest and are therefore
included in the company's outstanding debt. In 1899-0 the aggregate
sinking fund income was $1,098,072, of which $487,4C0 is the amount
carried direct to the sinking fund and the balance appears in the ac-
counts merely as part Interest on funded debt.
As unencumbered assets, on the other hand, the company owns

besides the $14,244,900 Hannibal & St. Joseph stock above men-
tioned, a large amount of stocks and bonds, a list of the same being
in V. 63, on pages 778 and 877. The road unbonded and the roads
whose bonds were all owned on June 30, 1900 (V. 63, p. 775), were:

Miles.
Northerly Extension, Alliance, Neb., to Billings, Mont., and branches 621
St. Louis Keokuk & N. W. fall its $15,593,800 r-onds and stock owned and un-
pledged Keokuk. la., to St. Louis, Mo. (Nf . earnings in 1894-95, $691,0261. .226

Other lines of moderate earning capacity (Co. B rl. & K. C. etc.) securities
all or nearly all owned and unpledged (including 179 miles or narrow
gauge) 915

Latest Earnings.—From July 1 to Feb. 28 (8 months) earnings,
Including lines controlled, were :

8 months. Gross. Net. Charges. Balance.
1900-1901 $33,014,765 $12,733,067 $6,600,000 $6,133,067
1899-1900 32,409,286 12,969,323 6,526,546 6,442,777
Annual Report.—Fiscal year ends June 30. Report for 1899-00 was

In the Chronicle, V. 71, p. 696, 710, (see also editorial, p 679),
Bhowing operations, including results of the C. B. & N., etc.

1-99-00.
Miles operated June 30 7,661
Freight 32,557,999
Passenger 10,?84,40-<
Mail and miscellaneous 4,593,013
Gross earnings .$47,535,420
Expenses andtixes 31.422.342

_ Net .$16,113,078
Prop, of exp. to gross earnings (66 10)
Other Income b82,195

Total income .$16,495,273
Int., rent, etc 8,-66,512

Balance $7,928,761
Dividends (6)5,8.9.67*

Balance $2,099,083
Renewal fund

1898-99.
6,231

29.270,942
9,4H9,018
4 649,4fc5

$43,389,425"
28,135.465

$15,253,960
(64-84)
487,822

1897-98.
5 860

30,543,640
>-,15:*,042

4,103,480

$42,800,162
27,810.886

$14.9*9,270
(6498)
534,161

$15,74 1,782 $15,523,437
9,013.482 9.440,645

$6.7Z8.:-!00 $6,082,792
(6)5 238 371 (412)3,600.126

$1,489,929 $2,s92,K«i0
1.000,000

$1,392,666Surplus "$2.0997003 $1,489,929
Prc't, Geo. B. Harris. (V. 72, p. 18J, 391, 437, 53 2, 626, 074, 721.)

,-c*,«a*° * Eastern lllfiioln Hit.—(Set Map.)— Operates road
(double track to Danville, 106 miles) from Chioago, 111., to Terre Haute

d., and the bituminous coal fields; also to Thebes. 111.
Lines owned in fee. Miles.

Dolton to Altamont, 111 224
Rossville to Sidell, 111 34
Danville, 111., to Brazil, Ind 62
Momence to Ind. State line-
June Chic. & Ind. Coal Ry... 11

Cissna June, to Cissna Park... 11
Altamont to Thebes and brs . . . 1 63

Chic.& Indiana Coal Div. .Brazil
to La Crosse, Ind., etc 183

Double track 100
8ide tracks 261

Trackage, etc.

Otter Creek June to Terre H . . 6
Dolton to Chicago, Ch.&W. Ind. 17

Total operated July, 1900 ...711
History, Leases, Ac—Reorganized under existing title in 1877

in J»ov., 1887, consolidated with two other co's (V. 46, p. 135), andon June 6. 1894, with Chicago & Indiana Coal RR. V. 58, p. 987:
also V. 48, p. 334. Also owns $1 ,000,000 stock of Chic & Western
Indiana -having all the local traffic of the latter road from Dolton
into Chicago. In 1901 the trafflo contract made in 1890 with the
fcvansviUe & Terre Haute for the operation of a through line between
k/?&° a ™d *?van8V1lle was .-till in force. (V. 55, p. 995.) In Mar.,'97,
the Chic. Paducah & Memphis, 100 miles, was purchased. In Deo.

1899, merged the controlled companies, the Evansville Terre Haute &
Chicago and the Indiana Block Coal RR. V. 71, p. 389. An extension
from Marion, LU., to Thebes, 63 miles, connecting with the St. Louis
Southwestern, was completed in Jan., 1900. V. 68, p 231: V. 68, p.
771 Extension to Joppa, 111., 15 miles, completed Jan., 1901.
In Dec, 1900, tin Southern 111. & Missouri Bridge Co. was incorpo-

rated in the interest of the C. & E. Hi. to buil 1 a bri Ige across the
Misdssippi River, at or n»ar Thebes, at an estimated cose of $1,500,-
000 or $2,000,000.— V. 71, p. 1219.

Capital Stock.—The common stock ($15,000,000 authorized) Is en-
titled to all surplus after 6 per cent on the preferred stock. In addition
to the amounts outstanding in the table, $4,847,000 common and
$865,900 preferred were held In the company's treasury in Jan , 1901.
Dividends— ) '88. '89. '90. '91. '92 to '97. '98. '99. '00. 1901.

On pref.,p. c...> 7^ 6 6 stk. 4^ 6 yearly 6 6 6 to Apr.

3

Common, p. c... >0 2^ 3^ 4^ Below.
Dividend on common in 1899, Jan , Ha p. c; Julv, 2; 1900, Jan., 2;

July, 2*2; 1901, Jan ,
2i« p. c, including 1* extra.—V. 71, p. 1066.

Bonds.—The general consol. and 1st mortgage of 1887 (trustee, Cen-
tral Trust Co.) provides for the retirement of $6,042,000 prior bonds and
for issue of bonds on new road at $18,000 per mile for single track
also for bonds for equipment at $7,oOO per mile and for double track at
$8,000 per mile. In 1897 the total issue of gen. consol. bonds was
limited to $30,000,000 and bonds were reserved for Chicago &
Indiana Coal firsts. See V. 64, p. 1088. The gen. consols are
a first mortgage on 380 miles of road, including the
line from Rossville via Sidell to Thebes, etc. ; also on
equipment valued at $2,657,000, and upon real estate in Chicago cost-
ing over $1,200,000. They also cover 106 miles of double track from
Danville to Dolton, 111., and rest of property subject to prior liens.

General Finances.—This company owns most ot the capital stock
of the Brazil Block Coal Co., and carries all its coal. It carries also
the coal of the Grape Creek region. On Oct. 31, 1900, Chicago P. &
M. car trust notes (including interest). $209,651. In Jan., 1901, $1,-
000,000 each of common and preferrei were issued for equipment,
improvements, etc —V. 72, p. 86.

Earnings.—For 8 months, July 1 to Feb. 28:
8 7nos.— Gross. Net. Other inc.

1900-1 .. ..$3,850,776 $1,634,713 $149,779
1899-0 3,575,573 1.697,929 lo4,028
Annual Report.—Fiscal year ends June 30.

In Chicago on the first Wednesday in June. The annual report for
1899-00 was in V. 71, p. 388. The company receives low rates for its
freight, the rate per ton per mile being 483 cts. in 1899-00. against
0-485 in 1898-99. 0512 in 1897-98, 0509 in 1896-97. Of the trafflo
about 64 per cen t in year 1893-94 was coal.

Tear end. June 30. 1900 1899. 1898 1897.
Miles operat. June 30 711 648 648 648
Gross earnings $5,148,997 $4,581,560 $4,221,438 $3,927,610
Oper. exp. & taxes... 3,063,627 2,712,920 2,619,632 2,423,915

Netearnings $2,085,270 $X869,640 $1,601,806 $1,503,695
P. c. op. ex. to earns.. (59-50) (59-22) (6205) (61-72)
Net(incl.oth.income).$2,300,159 $2,065,329 $1,768,092 $1,661,407
Tnterestpaid 1,126,139 1,066,399 1,083,052 1,002,553
Rentals 183,648 231,567 229,651 241,156
niv. on pref. stock . (6) 349,842 (6) 349,842 (6) 289,842 (6) 289,842
Div. on com. stock. ..(412)278,901(3^) 216,923 (2^)154,945

Balance sr. $361,629 sr.*$200,598 sr.$l 0,602 sr.$127,855
* Fr m which $100,000 was appropriated for additiona. equipment.

- (V. 71, p. 285, 388, 1066, 1166, 1^19; V. 72, p. 86, 338.)

Chicago A. Erie RH.-(See Map ErieRR.j—Owns from Marlon, O.,
bo Hammond, Ind., 249 miles, ana leases trackage over Chicago &
West. Indiana to Chicago, 20 miles. Practically merged in Erie. RR Co.

Bonds.—The first mortgage (trustees Central Trust Co. and Edward
Daniels) covers 249 miles of road, the oontract with the Chicago <Jt

Western Indiana, $1,000,000 of that company's stock and $240,000
stock of Chicago Belt Ry. See abstracts V. 51, p. 911, V. 61. p. 750.

Cbicago & tirand Trunk Ry.—See Grand Trunk Western Ry.

Obicair<> tireat Western Ry.—(See Map.}—Road.—Operates the
"Maple Leaf" route, radiating from Oelwein, la., northerly to Bt Paul,
easterly to Chicago and southerly to Kansas City, and embracing :

Int., <tc. Bal.,turp.
$1,046,988 $737,504
1,022,037 829,920

Annual meeting is held

Lines Owned - Mite*.
Chic. St. P. & Kan. City Ry.—
Chicago to St. Paul, Minn.,
and St. Joseph, Mo 690

Branches to Hayfleld, etc 131
Bee Creek to Beverly (no bds.) . 23

Trackage, etc. Milet.
St. Paul to Minneapolis 11
Chicago terminals (V.71, p. 442) 10
Dubuque to Aiken 16
Des Moines terminals 3
Leavenworth to Kansas City.. 46

Total operated 930
The Leavenworth Terminal Ry. <fe Bridge is used into Leavenworth,s to extensions proposed in 1901, see Finances below.
History.—The Chicago 8t. Paul A Kansas City was organized in

May, 1886. and in December, 1887. merged with Minnesota A North
western. In August, 1892, reorganized per plan, Vol. 55, p. 856. Each
$1,000 of Minn. & N. W. and Chi. St. P. & K. C. first mort. bonds was
given $500 debenture stock and $600 pref. "A" stock.
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Subscribers will |confer a great favor by giving immediate notice of any error discovered In these Tables.

RAILROADS.

For explanation of column headings, &c, see notes
on first page of tables.

Chicago & Or. Trunk—See Gr. Trunk West. Ry. ..

Chicago Great Western—
Deb. stock, oum., g., $30,000,000, div. In cash, g.
Debenture sorip (not interest-bearing)
Preferred stock A, $15,000,000, 5 per cent, gold.
Pref. stock B, 4 per cent $10,000,000
Common stock, $30,000,000
Sterling 5-year notes 6s (no mortgage) gold
Sterling 5-year notes 5s of 1898 (no mortgage).

.

Sterling 5-year notes 5s of 1899 (no mortgage) .

.

Equipment lease warrants, 1900 ..

Ohio. Hammond <t West'n—See Care. Junction Ry
Chicago <& Indiana Ooal—See Chic. & Eastern II
Chic. Ind. dk East.—1st mort., gold (see text).N.o*
Chicago Indianap. Jt Louisville—Com. stock...
Preferred, 4 per cent, non-oum., $5,000,000
L.N.A.&C., 1st Main Line.—N. A. to Mich. City..c*
1st M., Chic. & Ind. Div., Chic, to Ind., gold..c*

C. I. & L. refunding mort., $10,300,000. gold..Ce
Do gold 6s, issued for old consols

Perry Mathews Buskirk Stone Co., 1st M., guar..
Indiana Stone RR. 1st M. guar

Chicago Junction—Common stook
Chio. Ham. & West., 1st M., $2,500,000, g...c*ifer

Miles
of

Road.

Date Size, or
of Par

Bonds Value.

1897
1898

$100

'Too
100
100

£100&o
Various

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate per When
Cent. Payable

LINOIS
43

289
162
50>*
509

24-43

1899
1900

various
Various

1900 1,000
100

m 100
1880 1,000
1881 1,000
1897 1,000
1897 1,000
1898 1,000
.... 1,000

100
1897 500 &c.

$21,826,500
5,039

11,371,800
7,489,190

21,315,500
(0

1,100,000
808,333
469.395

1.00 ),000
10,500,000
5,000,000
3,000,000
2,300,000
3,542,000
4,700,000
250.000

In treasury.
2,200,000
2,090,000 !

4g
No lntrst
5 in '00
< None )

I paid. f

*
g<

5 g-

J. & J.

J." &"j.

Semi-an
Seml-an
Semi-an
M'nthly

J. & J.

Text.
6
6g.
5 g.
6g.

5 g-
All owne

6g

A. & O.
J. & J.
F. & A.
J. & J.

J. & J.

F. <fe A.
M. & 8.

dbyCh.
J. & J.

Where Payable, and by
Whom.

London.R.Benson & Co.

London, R.Benson& Co.

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

Jan.15,'01,2%

Jan.'31,*6i", 2*s

London, R. Benson & Co,
London.

London or New York.
St. Paul.

N. Y., N. Y. Sec & Tr.

N. Y. , J. P. Morgan& Co.
do do
do do
do do
do do

Am. Tr. & Sav.Bk.,Chic
New York.

J. Ry. & On. Stk. Yds.
N. Y., Cent'l Trust Co.

1902
1903
1904

$8,930 m'n'hly

July 1, 1940

Ap"'.29,'6l,2%
July 1, 1910
Aug. 1, 1911
July 1, 1947
July 1, 1947
Feb. 1, 1908
Sept. 1, 1948
V. 68, p. 326.
Jan. 1, 1927

Chicago Great Western.—(Concluded.)
On Sept. 7, 1893, the Great Western acquired by deed the title of the

Chicago St. Paul & Kansas City Ry. (81567 miles), subject to the
mortgage bonds, of which it owns all except $1,000. It also acquired
the title totheLeav. & St.Joseph Ry. (23 miles) .which is unencumbered.
Securities.—The holders of debenture and preferred A stock ap-

point the finance committee, whioh exercises general supervision of
finances. Additional securities of said issues can be put out, but only
with oonsent of a majorityof both said classes of stock present at a meet-
ing. Securities of other issues having a lien prior to preferred A oan be
created, but only with oonsent of two-thirds of both classes. The sev-
eral classes in case of liquidation will have principal paid in gold, ac-
cording to their priority right to dividends. At extraordinary general
meetings of holders of debenture stock and preferred A stock collect-
ively, holders of one-tenth of said stocks outstanding, present or rep-
resented, constitute a quorum and by a majority vote have power to
sanction any modification of the rights of said stocks. The provisions
of the several classes of stock and of the trust deed were fullv set
forth in the editorial article of the Supplksient for October, 1897; see
also V. 71, p. 441.
In 1898 the authorized issue of 4 p. c. debenture stock was in-

creased from $15,000,000 to $30,000,000 for future refunding and im-
provements. See General Finances below.—V. 66, p. 133, 663, 1088.
Cash interest resumed on all debenture stock and all the preferred

"A" is entitled to cash dividends since July 1, 1899.—V. 67, p. 1206.
Dividends.—On pref. "A"paid Jan.,1899, 2p.c; in July, 1899 2 p. c;

in Jan., 1900, 2u> p. c; July, 2"* p. c; in Jan., 1901, 2>a p. o.

Finances.—The deb. and pref. "A" stockholders voted Jan. 30, 1899.
to Issue $8,000,000 debenture stock, In order to refund the Ch. 8t-
P. & K. C. priority loan (the only mortgage debt), which was paid Jan.
1, 1900, and then outstanding lease warrants and sterling notes ; of
this stock there remained unissued March, 1901, $2,150,000, to pro-
vide for paving sterling notes and lease warrants maturing, addi-
tions and improvements. Ou Mar. 20, 1901, the stockholders voted to
Issue an additional $2,500,000 of 4 per cent debenture stock for capi-
tal expenditures In 1901, car trusts, etc—V. 72, p. 580. By Improve
ments of the permanent way, etc., operating expenses were reduced
in 1899-1900 to 66-81 percent of earnings, against 70-13 per cent
In 1897-8 and 77'47 in 1894-5. -V. 71, p. 441.
Early in 1901 Verinilye & Co. became the ttsoal agents of the com-

pany, their Mr. Read entering the directory. See V. 72, p. 580.
In Mar., 1901, a syndicate subscribed $2,500,000 to acquire all the

stook and bonds of the Ma9on City & Fort Dodge BR., Mason City to
Fort Dodge, la., 90 miles, the purchase including coal fields near Ft.
Dodge, and for extensions to be made ia the summer of 1901 from
Manly Junotion to Mason City, 12 miles, and Hampton to Clarion, 30
miles, to connect with the Chic. Gt. Western. Financial arrangements
were also made for $3,000,000 to build an exteusion to Omaha, 131
miles, and to Sioux City, 143 miles, a total of 274 miles.—V. 72, p.
580, 674.

Earnings.-8 mos., ) 1900.1.. .Gross, $4,661,130; net, $1,456,482
July 1 to Feb. 28, { 1899-0... Gross, 4,538.084; net, 1,539,630

The main line of the Wis. Minn. <fc Pac, extending from Red Wing,
Minn., to Mankato, 93*7 miles, purchased from the Chic. R. I. & Pac.
by friends of the C. G. W. has been operated since June 1, 1899, in con-
nection with the latter, but the earnings kept separate. V. 63, p. 976.
The W. M. & P. Ry. in Oct.. 1900, mtdea $2,000,000 mortgage to the
Mercantile Trust Co. of New York, as trustee. -V. 71, p. 75 I.

Annual Report.—Report for 1899-1900 in V. 71, p. 436, 441, 414.
Tear ending June 30. 1900. 1899 1898.

Total gross earnings $6,721,037 $5,867,739 $5,386,044
Net income 2,026,814 1,720,224 1,435,671
Rentals (incl. equipment) 463,930 450,177 448,613
Interest priority loan 70,579 141,158 141,157

do sterling, etc.. loans 201,676 157,962 111,062
Intin cash on 4 p.c. deb. stock 568,650 498,002 396,524
Div. on pref. stock "A" (5%)568.620 (4%)454,896
Miscellaneous 9,574 8.873

Balance "$143,785 $9,156 $338,315
A. B. Stlckney, President, St. Paul, Minn. New York Transfer office,

18 Wall Street.— (V. 72, p. 44. 580, 674.)
Chicago Hammond & W. RR.—See Chicago Junction Rt.iH
Chicago Indiana 6c Eastern Ry.—Owns Converse, Ind., to

Munoie, 43 miles, of whioh Matthews to Muncie, 15 miles, completed
In Dec, 1909. In Apr.. 1901, extension under construction from
Munoie to Riotimond, 36 miles. Projected from Chicago, 111., to Co-
lumbus, O., and from Richmond, Ind.. to Cincinnati, O.
Stook authorized, $15,000 p. in.; issued Mar., 1901, $645,000. Of

the hearts, $1,000,00 ) were Issued to retire the old 5s and to complete
the road from Converse to Munoie, additional bonds beings issuable at
$20,000 per mile for extensions.— V. 71, p. 675; V. 71, p. 43 7. Pres.,
Paul Brown, 100 Washington St., Chloago, III.; Sec J. H. Miller; Gen.
Mgr., H. E. Drew. Otfloe, Matthews, Ind.— (V. 71, p. 43 7; V. 72, p. 44.

SChlcago Indianapolis 6c Louisville Ry.—(See Map.)—upm-
atea

i

the 'Monon Route" from Chloago, III., via Monon, Ind., to Indian-
apolis, [nd., and Louisville, Ky., with branohes—the system Including:

Lines owned— Miles.
Indiana State Line to Indianap .162
New Albany to Michigan City .289
Bedford to Switz City 40
Orleans to Fr. Llok Springs. ... 18

Oper. under contract— Miles.
Chicago to Ind. State Line 20
New Albany to Louisville 5
Connection In Indianapolis.... 2
ClearCreektoHarrodsb'g.Ind. 10

Total of all 546
A lease for 999 years with Chicago & Western Indiana (of whose stock

this oo. owns $1,000,000) gives entrance to Chioago on a mileage basis.
Owns one-third interest In Kentuoky & Indiana Bridge, having bridge
at Louisville, Ky. V. 71. p. 599.

History.—Successor July 1, 1897, of the Louisville New Albany A
Chicago Ry., foreclosed per plan in V. 63, p. 922. In April, 1899, con-
trol was acquired by J. P. Morgan & Co. V. 68, p. 822; V. 69, p. 129.
In July, 1900, the legality of the foreclosure was sustained; appeal

taken to U. S. Supreme Court.—V. 70, p. 636; V. 71. p. 83, 599. 1119^
Dividends.—On pref.. Mar. 30. 1899, 1 p. c; In 1900, Oot. 15, 2 p. c;

in 1901, Apr., 2 p. o.

Bonds.—Refunding mortgage covers road, equipment, etc. (moulding
$1,000,000 stook of Ch. & W. Ind and $240,000 stock of the Belt
Ry. of Chicago) ; total authorized issue is $15,000,000, of whioh
reserved to take up existing divisional bonds at maturity, $5,300,000;
to be issued only for betterments and equipment, not to exceed $300,-
000 In any one year, $2,091,000. Trustees are Central Trust Co., N.
Y., and James Murdook, of Lafayette, Ind.

General Finances.—See statement to N.Y. Stock Exchange In July,
1897.—V. 65, p. 194. Accounts payable Juue 30. 1900, $352,233.
There were also $54,689 old car-trust notes of 1896, remainine car
trusts being paid off in Aug., 1900.

Earnings.—(8 mos.), ; 1900-1. Gross. $2,705,054; net, $974,177
July 1 to Feb. 23. 5 1899-0.. Gross, 2,770,839; net, 1,062,295

Annual Report.—In V. 71, p. 598, showed:
Tear end. June 30— 1899-00. 1898-99.

Gross earnings $4,177,888 $3,501,120
Net earnings 1,549,683 1,146,170
Dividends received... 109,787 86,687

1897-98.
$3,323,671

967,663
75,038

1896-97.
$2,902,760

860,322
74,400

Total net income. $1,659,470 $1,232,857 $1,042,701
Interest on bonds 761,950 752.700 745,450
Rentals, eto 210,839 205,409 208.122

$934,722
775,450
234,334

Total $972,789 $958,109 $953,572 $1,009,784

Surplus $636,681 $274,748 $89,129 def.$75,062

Div. of I p. o. ($50,000) on pref. was paid Mar. 30, 1899, and semi-
annual div. of 2 p. c. ($100,000) on Oct. 15, 1900— (V. p. 241, 775).

Chicago Junction Railway.—Owns and operates a belt line
around Chioago from Whiting, Ind., to Franklin Park, III., aud In the
Union Stock Yards distriot conueate with industries and all diverging
roads. Total mileage operated, 87o0 m., ot wuich Terminal RR. owns
Union Stook Yards to Chappell, 10-15 in.; East Chicago Belt RR., 8tate
Line to Gra3selll Chemioal Co., 5-23 in.; Calumet Terminal RR., track-
age, Blue Island to McCook, 13-88 in.; Chic & Ind. State Line Ry. f

leased from Chio. Junotion Ry. & Union Stook Yards Co.. 20-83 m.;
Whiting to Blue Island. 1546 in.; MoCook to Franklin Park, 10-3c$ m.;
Cal. River RR., So. Cuioago co Here wisoh. 44 3 in.; So. Chio, & So. Ry.
Hegewisch toX5al. Park, 1-75 m.; Northern Indiana yards, 5-47 m.

Organization.—Formed in March, 1898, as a consolidation of the
Chloago Hammond & Western and Chioago & Indiana State Line in
the Interest of the Chloago Junotion Rys. & Union Stocks Yards Co.

Bonds.—First mortgage of C. H. & W. is for $2,500,000 (trustee, E.
Francis Hyde, N. Y.)—V. 64, p. 287.

Earnings.—For year ending Deo. 31, 1900, gross, $1,877,901 ; net,
$823,325; taxes, $16,041; charges, $593,600; dividends (6 p. c),
$132,000; surplus, $76,633.
Officers.—John A. Spoor, President; R. Fitzgerald. Vioe-Pres.; O.

C. Chace. Auditor; C. D. Moyer.Treas.—(V. 67, p. 1262; V.63,p. 310).

</hlcago Kalamazoo 6c Saginaw Ry.—Owns 45 miles, Kala-
mazoo to Woodbury, in operation. In January, 1900, $450,000
stook was outstanding. The first mortgage Is for $225,000 to Union
Trust Co. of Detroit, as trustee; bonds all in treasury; bills payable
Jan. 1, 1900, $531,425. In 1899. gross, $72,567; net, $19,904. Op r-

ated by Kalamazoo & Hastings Construction Co. President, E. Wood-
bury; freas. and Secy. H. C. Potter, Kalamazoo, Mich.—(V. 61, p. 1063.)

C'htcaso Lake Shore 6c Eastern Ry.—Embraoes 159-04 miles
of track, connecting the various works ot the Illiuois Steel Company at
Chicago, Jollet and Milwaukee with diverging trunk lines, and also
with steamship lines, stone quarries, Industrial establishments, etc;
also by trackage rights over 149-54 miles of roads reaohes the ooal
fields of Illinois and Indiana and Joliet, 111., handling between Soath
Chicago an I these points a large traffic for the Illinois Steel Oo. The
stook, $600,000, and the bonded debt ($3,230,000i are owned by the
Illinois Steel Co., and thus controlled i>y Federal Steel Co.
Equipment, Deo. 31, 1899: Looomotlves, 54; freight cars, 3,077;

oabooses, 11; steam wrecker, 1.— (V. 64, p. 422; V. 67, p. 423. 433).
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Subscribers will confer a great favor by giving Immediate notice of any error discovered in these Tables.

RAILROADS,
I

Milee Date
For explanation of column headings, &o. , see notes of of

on first page of tables. Road.Honds.

Chicago Milwaukee & St. Paul—Common stock.
Preferred stock7 per cent yearly, not cumulative.
Milwaukee & 8t. Paul loans-
River Dir. (St.P.&OlstM. con. Into pf.stk.g. o*j

Hastings & Dakota 1st M., conv. into pref. st'k!

Ohio. & Mil. 1st mort. (conv. into pref. stock).. c*

Chicago Milwaukee & St. Paul loans-
Prior lien consols, convertible into pref
Consol. mort., conv. into pref. stock o'

I. & D. Ext. 1st M., convert, into pref F.c*:
S. W. Div. 1st mortgage Western Union RR..c*|
So. Minnesota Div. 1st mortgage F.c*|
Mineral Point Division 1st mortgage F.c*
Hast.&Dak.Div.,ext.,lstM. ($990,000 5s). F.c*
Lacrosse &Dav. Div. 1st mortgage F.c*
Wiso.Val.RR.Co. IstM., Tomah to Merrill, Wis.c
Wis. Val. Div. 1st M. s. f . , not dr'n NB.o'i

Dub. Div. 1st M., s. f., not dr'n NB.o'
Chic. & Pac. Div. 1st M. (Ch. to Kittredge).F.c*
do West'n Div. 1st mort., (see text) gold. F.c*

Chic. & Lake Superior Div. 1st mort., gold.F.c*
Wis. & Minn. Div. 1st mortgage, gold .F

Fargo & Southern 1 st mort. , gold, assumed
Ch. Mil. & St. P. Terminal mortgage, gold.. .F.o*
Dakota & Great Southern 1st mortgage, gold..F
Chio & Missouri River Div. 1st mortgage F.c
Inc. M.,convert., 8. f. $80,000 yearly (dr. atl05)c*
Gen. . M(for $150,000,000), gold Ser. A..Us.o*<fer

do do "B'^^s c*
Milw. & North'n 1st mort., Schwarz.to Gr. Bay..o*
Consolid ated mortgage o*

Chicago & Nor. Pacific—See Chic. Terminal Tra
H Coupon interest J<frJ; registered Q-F.

.... ....

129 1872
1872

83 1873

1,435 1874
L,435 1875
335 1878
212 1879
419 1880
133 1880
395 1880
185 1879
107 1879
161 1880
351 1880
120 1880

1,117 1881
68 1881

230 1881
119 1883

1884
159 1886
77 1886
525 1886

5,722 1889
5,722 1889
126 1880
362 1884

NSFER RR.

Size, or
| Amount

Value.
Outstanding

INTEREST OR DIVIDENDS.
Rate

Per cent.
When

Payable]

$100
100

$& A

i'.obo

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
500

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

alnclud

$47,148,600
41,003,900

1 ,469,500
78,000

1,157,000

142,000
5,072,000
2,230,000
4,000,000
7,432,000
2,840,000
6,670,000
2,500,000
1,106,500
2,179,000
6,007,000
3,000,000

25,340,000
1,360,000
4,755,000
1,250,000
4,748,000
2,856,000
3,083.000

19,000
24.000,000
a9,978,000
2,155,000
5,092.000

ing Nov., 19

5
7

?*•

7

7
7
7
6
6
5

5&7
5
7
6
6
6
5g.
5 g.

5g.
6g.
5 g.

I*
5
4g.

3i«g.
6
6

Bonds—Prinoi-
- pal,When Due.

Where Payable, and by Slocks—Last
Whom.

A.
A.

J.

J.

J.

J.

J.

J.

J.

J.

J.

J.
J.

J.

J.

J.

J.

J.

J.

J.

J.

J.

J.

J.

J.

J.

J.

J.

O. N.Y.Offlce,30 Broad St.
O. do do

& J.
& J.

& J.

London and New York.
N.Y.,Offloe,30 Broad St.

do do

J.

J.

J.

J.

J.

J.

J.

J.

J.

J.

J.

J.

J.

J.

J.

J.

J.

J.

J.

J.

&
&
efc

&
&
&
&
&
&
&
&
&
IT

& J.
& D
& D.

Boston, Lee Higginson.
N.Y. Office, 30Broad St.

do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do

00, $4,80 2,000 in

do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
ao
do
do

N.Y., Ch.Mil.A St.P.Ry.
do • do

treasury and not listed

Dividend.

Apr. 25'01, 3%
Apr. 25'01, 3*«

Jan. 1, 1902
Jan. 1, 1903
Jan. 1, 1903

Jan. 1, 1904
July 1, 1905
July 1, 1908
July 1, 1909
Jan. 1, 1910
July 1, 1910
Jan. 1, 191©
July 1, 1919
Jan. 1, 1909
July 1, 1920
July 1, 1920
Jan. 1, 1910
Jan. 1, 1921
July 1, 1921
July 1, 1921
Jan. 1, 1924
July 1, 1914
Jan. 1, 1916
July 1, 1926
Jan. 1, 1916
May 1, 1989
May 1, 1999
June 1, 1910
June 1, 1913

, see text.

Chicago Milwaukee & St. Paul Ry.—(See Map.)—Operates
from Chicago westerly to Omaha, Neb., and Kansas, City. Mo., with
lines, traversing Wisconsin, Minnesota and the Dakotas, including:—

Road. Miles.
2nd & 3rd tracks 265
Trackage (includ. 2d track)... 63

Road. Miles.
Lines owned (of which 27
miles owned jointly) 6,553
History, &c—The Milwaukee & St. Paul RR. C6. was organized May

5. 1863, and on Feb. 11, 1874, took its present name. The system has
since been greatly extended by the construction and acquisition of
other lines. The sale of the Milwaukee & Northern to the St. Paul was
ratified in September, 1893. In July, 1899, the Des Moines Nor. &
West, 147 miles, was merged. V. 71, p. 494. The stockholders voted
Sept. 23, 1899, to merge by consolidation the leased lines in Illinois.

V. 69, p. 228, 694. In Sept.. 1900, arranged with the Northern Pacific
for trackage from St. Paul to Duluth. V. 71, p. 236. 603. Various
extensions were built and building in 1900*01. In Mar., 1901, the
entire stock of the Davenport Rock Island & Northwestern Ry.,
Moline. 111., to Davenport, la., 40 miles, was acquired jointly with the
Chic. Burl. & Qulncy RR., and the road will be used as part of a cutoff
to be built in 1901 from Davenport to Ottumwa, 119 miles, between
Chicago & Kansas City. V. 72, p. 437, 532, 675.

Capital Stocks.—The preferred stock has a prior right over the
common stock to a dividend of not over 7 per cent from net earnings in
each year, but if not earned it has no cumulative right. After payment
of 7 per cent on preferred and 7 on common, both classes share pro rata.
Common stock to be $55,971,120, stockholders subscribing at par
to a 10 per cent increase, ($8,822,520) in April, 1901. See General
Finances below. V. 72, p. 437. Preferred stock on Dec. 31, 1873,
was $12,274,483: it has been increased to present figures almost
entirely by exchange of convertible bonds for stock, only about $5,000,-
000 having been issued for other purposes (improvements, etc.) In
July, 1900, $10,697,500_prior lien bonds outstanding were exchange-
able for preferred.
Divs. since '89. ) '90. '91. '92. *93. '94. '95. '96. '97. '98. '99. 1900. 1901.
On common. S-002442455 55 Apr., 3
On preferred. ) 77777777777 Apr., 3*3
In April. 1901, the dividend rate on common was increased to 6 per

cent. V. 72, p. 532.

Bonds.—Abstracts of some of the older mortgages were pub-
lished in the Chronicle, V. 45, pp. 85, 114, 144, 212, and V. 48, p. 830.
The following bonds are convertible into preferred stock at any time

within ten days after a dividend shall have been declared and become
payable on the preferred: Iowa & Dakota Extension 7s, River
Division 7s, Chicago & Milwaukee 7s of 1903, Hasting & Dakota 7s of
1903 and Ch. Mil. & St. P. consols of 1875. The consols of 1874 also
are convertible into preferred within 15 days after dividend day. The
convertible bonds were fully described in Supplement for Mar. '93, p. 2.
Chicago <£ Pacific Western Division, see Supplement of Jan. 1901.
Terminal five per cent bonds of 1884 cover terminal property

of several hundred acres in Chicago and Milwaukee.
The general mortgage of 1889 (see abstract in V. 48, p. 830) is for

$150,000,000, to the United States Trust Co., of New York, as trustee,
and covers the entire railway property and franchises of the company
(therein described) subject to prior liens as below mentioned. The
prior lien bonds cannot be extended, but will be paid off at maturity.
On Nov. 30, 1900, the following amounts of general mortgage bonds

had been issued or were reserved for the purpose indicated, viz :

—

Listed on New York Stock Exchange $27,251,000
In treasury of the company (unsold) see below 6,727,000

Tot al reported by the company as outstanding $3^,978,000
Resen ed for prior liens $92,398,000
Available or eventually to become available for im-

)
provements, there being included in this amount the I 9o fi0 ,i nno
bonds origirally reserved for prior liens, which have

[

*o,v~*,vvv

eincebeen converted into pref. and common stock J

Total authorized $150,000,000
The $33,978,000 outstanding include $6,000,000 issued to pay for

178 miles of sundry small branches on which the general mortgage is

a first lien, and to retire the $2,500,000 first mortgage bonds of
Chicago Evanston & Lake Superior Ry., a Chicago suburban road,
$8,908,000 issued to replace prior bonds paid and canceled and $19,-
070.0C for additions to property.
On Nov.30, 1 900, of the prior lien bonds outstanding, $10,148,500 were

convertible into preferred stock ; if from time to time so converted
they will set free a like amount of general 3^ which, with those
reserved against bonds already converted, will become available
for improvements, additions, etc., as soon as the balance ($3,111,000)
of the amount originally reserved for improvements has been so ex-
pended. V. 48, p. 830; V. 50, p. 205. N. Y. Stock Exchange to
Jan., 1901, had listed $26,176,000 generals—see "General Fin-
ances," V. 65, p. 462, and V. 66, p. 335.

General Finances, Ac— Capitalization per mile of road June 30,
1900: Stock, $13,639; bonds, $20,419; interest charge, $1,063. Divi-
dends on common stock were resumed in October, 1892. See "divi-
dends" above.
In Apr., 1901, stockholders subscribed to $8,822,520 new stock at

Jar, 25 per cent being paid at once and 25 percent payable each on
une 18, July 18, and Sept. 5, the;proeeeds to reimburse the company

for 301 miles of new road built during the past two years, and provide
for Kansas City cut-off and other necessary new construction, to cost
$4,300,000. V. 72, p. 437. In April, 1901, the rate of dividend on
common was increased to 6 per cent.
The funded debt was increased during the year 1899-00 by the issue

of $295,000 of general mortgage bonds and was decreased $5,374,-
500 by underlying bonds retired and canceled ; of the latter $4,859,-
500 were converted into preferred stock and $223,000 into common
stock. Of the funded debt there was in the treasury June 30, 1900,
$8,891,000 (against $8,596,000 June 30, 1899), of which $7,478,000
was general mortgage 3^8 and $324,000 gen. M. 4s. In Nov., 1900,
$3,000,000 of the 3*a per cent general 3*28 held in treasury were sold.
—V. 71, p. 1119.
Average freight train load in 1899-00 was 205 tons : rate per ton per

mile, 0*9300.; in 1898-9 train load, 187 tons; rate per ton perm. 0937c.
Earnings.—8 mos. ) 1900-01. Gross, $28,805,729; net, $10,468,979
July 1 to Feb. 28. \ 1899-OO.Gross, 28,664,903; net, 9,940,134

Annual Report.—Fiscal year ends June 30. Annual meeting is

held in September. Report for 1899-00 was given at length in V. 71, p.
490,494. See also editorial, p. 471. In 1899 00 of 17.757,419 tons of
freight carried, grain furnished 27 p. c ; other agricultural produots,
2 p. c; coal and coke, 1 2 p. c; lumber, 10 p. c; other forest products,
10 p. c, and miscellaneous, 39 p. o.

1899-00. 1898-99. 1897-98.
Aver, miles operated June 30.. 6.347 6,154 6,154
Passenger earnings $7,698,514 $6,778,921 $5,986,840
Freight earnings 31,220,217 28,773,222 25,468,852
Mail, express, &c, earns 2,965,961 2,758,489 2,733,972

Total earnings $41,884,692 $38,310,632 $34,189,664

Maintenance of way $7,554,788 $5,100,169 $4,642,275
Maint. cars and engines 3,360,469 3,435,151 2,918,524
Transportation, gen. exp., etc.. 12,594,964 11,682,455 10,908,170
Taxes 1,258,000 1,186,166 1,134,131
Renewal account 1 1,550,000 1,925,000 1,125,000
Additional equipment 1,475,305
Miscellaneous 627,304

Total expenses $28,420,837

Net earnings $13,463,855
Perot, of op. exp. to earns (6785)
Otherincome 144.756

Total net income $13,608,611
Interest on debt, etc 6,633.170

633,896

$23,962,837

$14,347,795
(62-55)
117,410

$14,465,205
6,890,120

473,468

$21,201,567
$12,988,097

(62-01)
131,018

$13,119,115
7,190,431

Balance for dividends $6,975,441 $7,575,085 $5,928,684

dividends paid during fiscal tear.

Common (5)$2,351,530(5)$2,318,980(5ifl)$2,531,463
Preferred (7)2.516,528 (7)2.278,931 (7) 2,104,245

Total dividends $4,868,058 $4,597,911 $4,635,708

Pres.. Albert J. Earling ; Chairman of Board, Roswell Miller.
— (V. 71, p. 490, 494; V. 72, p. 44, 86, 136, 241, 437, 532.)

Chicago & North. Pacific RR.—Chicago Terminal Transfer RR.
Chicago & North Western Ry.—(See Map.)—Operates an im-

portant system of roads uniting Chicago, HI., with Omaha, Neb., St.

Paul Minn., with the great wheat belts of Dakota, Nebraska, etc., and
with the mining regions of Michigan and the Black Hills, inoluding—
Road owned in fee— Miles.

Main lines, etc 5,486
Entire stock owned—

Princeton & Western 16
St. Paul Eastern Grand Trunk

(leased) 60

Total incl. in earns 5,562

Controlled by stock, Miles.
operated separately—

Fremont Elk Horn & Mo. Val. 1,362
Sioux C'y&Pac.(V.72,p.721) 107

Total of all June 1 , 1 900. . . . 7,031
2d track 624
Also has large interest in Chi-

cago St. Paul Minneapolis &
Omaha. 1.538 miles.

During the fiscal year 1899-00 226 miles were completed and added
to the road proper.
In June. 1900, the Boyer Valley Ry., 86 miles, and the Minnesota &

Iowa Ry., 119 miles, were absorbed after completion, their bonds hav-
ing been issued at the rate of $16,000 per mile, guaranteed, principal

and interest.—V. 71. p 28. The Iowa Minnesota & Northwestern Ry..

194 miles; Boone County Ry, 7 miles ; ManKato & Now Ulm Ry., 26
miles ; Minnesota <fe 8outh Dakota Ry., 32 miles : Harlan «fe Kirkman
Ry., 6 miles, were absorbed at the same time. V. 71, p. 291, 294. In
June, 1900, the Princeton & Northwestern RR. was incorporated to
build a line fromPrlnceton.Wis., toMarshfleld. 100 milep, and in Nov.,
1900, the Peoria <fe Northwestern Ry., to build from Peoria, 111., to

near Nelson, 84 miles; in Apr., 1901, both were under construction.
History, Ac—The Chicago & North Western Railway was organized

In 1859, and has since absorbed many other roads.

In December, 1882, a controlling interest was acquired in the stook of

the Chicago St. Paul Minneapolis & Omaha Co., which see.

In July, 1884, the capital stocks (except a few shares) of the Fre-

mont Elkhorn & Mo. Valley and the Sioux City & Pacific were acquired
on the terms stated in the Supplement of June, 1885, and prior issues.

Their securities, except those held bv Chio. <fe N. W., are in table above.
As to sale of Sioux City & Pac. on Government claim, see V. 72, p. 721.
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subworiber* will confer a great favor by giving immediate notice of any error discovered in these Tables.

RAILROADS.

For explanation of column headings, <xc, see notes
on first page of tables.

Chicago & North Western—Common stock
Preferred stock (7 p. c. yearly, not cumulative) .

.

Bonds issued ana assumed by Chic. <£N. IF.

Ch. & N. W. con. s.f. M. ($12,900,000), not dr.f.C
Cedar Rapids & Missouri Riv.— Istmort. 3d Div.
M. of 1884, Ced. Rapids to Des Moines River.

.

Madison ext. 1st M.. g. (s.f. $23,000,uot dr'n).F
Menominee ext. 1st M., g. (s. f. $20,000, not dri K
Northw. Union 1st M., g., Mll.to Fond-du-Lac F

Ch. AN.W. gen. con. M.,g.,s.f.,notdr'nc*&r.IJii
General mortgage of 1897, see next page.

Winona A St. Peter ^u iii^j ... mow 1st) assumed..
1st mort. ext., gold, land grant, s. t., ass'd c.F'

Plainview RR. and Minn. Val. 1st mortgages
Roch. & No. Minn. 1st mort., guar, (assumed). ..

Dak. C. 1st M., gu. (Watert'n to Redfleld, H. D.)F
Dak.C.lst M.on So'east Div. (to Hawarden) gu. Fii
Menominee River 1st M., two series (assumed) F
Mil. & Mad. 1st M., Mll.to Madison (a88umed)Fo*
Chicago A Tomah 1st mort., guar, (assumed) . F ;

Chicago Milwaukee & N. W. oonstruo. do .F I

EseanabaA Lake 8uperiorRR. IstM., (assumed).
Des MoinesAMinn. 1st M.,DesM.toJewell Jo.FAc.
Ottum.C.F.ASt.P.lstM. ($25,000 p.m.), gu.Fn.c*
No. m. 1st M. ($20,000 p. mile), assumed Un c*

Mil. L. Sh. & W., Consol. M. (now 1st) gold.Ce.c*
Mich. Div. 1st mort. (for $3,000,000), g. Ce c'

Ashland Division 1st mortgage, gold Ce.o*
Deben. (see text) sec. by mort of '89, g. .Ce.o"
Ext.AImp.M.for$5,000,000,g., s.f. notdr.Ce.c*
Income bonds (not cum.) r

Marsh. Ex.l8tM.$600,000($15,000 p.m.).XJn c*
CAN.W.8.f.bdeof79($15,000p.m.)r ,

d.atl05. Fi.tr

Miles Date Size, or
of of Par

Road. Bonds Value.

I

4,273
4,273

788
150
122
129
114
62

1,637

139
184

'24
71

125
31
82

152

43
57
64
76

413
82
40

693
693

"40
1,041

1865
1866
1884
1871
1871
1872
1872

1867
1871
1878
1878
1882
1882
76-*80
1880
5 1880
U882
1881
1882
1884
1885
1881
1884
1885
1887
1889
1881
1892
1879

$100
100

1,000
500 Ac

500 Ac.
500 Ao.
500 Ao.
500Ac.

1,000
100 Ac.

1,000

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

l.OOOAo

Amount
Outstanding

$39,114,678
22,395,160

12,832,000
2,332,000
769,000

» 2,977,500
2.546,500

I 3,365,000
7,693,000

INTEREST OR DIVIDEND8.

1.592,000
k 4,038,500

250,000
200,000

a 1,007,000
2,000,000
560,000

1,600,000
1,528,000
e 601,000
310,000
600,000

1,600,000
1,500,000
5,000,000
1,281,000
1,000,000
436,000

4,148,000
500,000
400.000

12,860.000

Rate per
Cent.

When
Payable

6 in 1900 J. A J.
7 Q.-J.

7 Q.-F.
7 M. A N.
7 J. A D.
7g. A. A O.
7g. J. A D.
7g. M. A 8.

7g. J. A D.

7 M. A N.
7g. J. A D.
7 Seml-an
7 M. A 8.

6 M. A 8.

6 M. A N.
7 J. A J.
6 M. A 8.

6 M. A N.
6 M. A N.
6 J. A J.
7 F. A A.
5 M. A 8.

5 M. A 8.

6 g. M. A N.
6g. J. A J.

6g. M. A 8.

5 g. F. A A.
5g. F. A A.
6 M. A N.
5 A.. A O.

5 A 6 A. A O.

Where Payable, and by
Whom.

N.Y.Co.'e Off!ce,52 Wall
do do

do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

Bonds—Princi-
pal.When Dne.
Slocks—Last
Dividend.

Jan. 7, '01, 3%
Apr. 5, '01, 1\

Feb. 1, 1915
May 1, 1916
June 1, 1909
Apr. 1, 1911
June 1, 1911
June 1, 1917
Deo. 1, 1902

Nov. 1, 1907
Dec. 1, 1916

1908
Sept. 1, 1908
Sept. 1, 1907
Nov. 1, 1907
July 1, 1906
Sept. 1, 1905
Nov. 1, 1905
Nov. 1, 1905
July 1, 1901
Feb. 1, 1907
Mch. 1, 1909
Mch. 1, 1910
May 1, 1921
July 1, 1924
Mch. 1, 1925
Feb. 1, 1907
Feb. 1, 1929
May 1, 1911
Oct. 1, l'>22
Oot. 1, 1929

Chicago & North Western By.- ( 'oncluded.)
In December, 1891, the Milwaukee Lake Shore A Western RR. was

bought by an exchange of stock. See V. 57, p. 375; V, 56, p. 792.
In 1900 various proprietary roads were purcha«ed and others

built in the Interest of the C. A N. W. absorbed.—V. 71, p. 291, 294
Capital stock.—Of the common stock $2,333,688, ana preferred

$3,795 remained in the co's treasury in July, 1900. Pref . stock has a

grior right to 7 p. c; then common 7 p. c; then preferred 3 per cent;
ten common 3 per cent; then both classes share.

DrvtDEND8— '83. '84. '85. '86to*93. '94. '95. '96 to^. 1900. 1901.
Common.. 7 7 6*2 6 yearly 3 4 5 yearly 6 Jan., 3%
Preferred. 8 8 7H 7 yearly to Apr., 1901, inclusive.

Bonds.— General Mortgage.—See Abstract in V. 65, p. 1175.
The authorized issue is $165,000,000 (United States Trust Co., trustee)

.

$131,640,000 are reserved to retire underlying bonds, and remainder
for additions and Improvements, $4,000,000 at once and $1,000,000
a year thereafter. The bonds may be issued bearing such rate of in-

terest as shall be deemed advisable. See V. 65, p. 1070. The tirst issue
of $20,000,000, bears S^per cent (reg. interest Q.—F., coupon M.AN.).
V. 65, p. 69, 111, 571. Up to Apr., 1901, $11,994,000 hadreen listed.

V. 67, p. 125; V. 72, p. 86.
The sinking fund bonds of 1879 are secured by deposit in trust

of $15,000,000 of 1st mortgage bonds at $15,000 per mile on sub-
sidiary lines, the most important being described in Supplement of
May, 1894. Of the sinking fund bonds of 1879 $6,069,000 are 6s

;

the sinking fund is at least 1 per cent of outstanding bonds, which
are subject to call at 105; and through its operation the amount
outstanding has been reduced from $15,000,000 to the tigure in table.
The sinkingfund debentures of 1933 have a sinking fund of $200,000

per year, if they can be redeemed at 105. These, as also the de-
bentures of 1884 and 1891, will be secured by any future mortgage
excepting any mortgage " for the enlargement, improvement or exten-
sion of the company's property." See description of all the debentures
on page 2, Supplement of April, 1895. The 25-year debenture mort-
gage of 1884 was for $6,000,000, but reduced by sink, fund purchases.
The extension bonds of 1886 are secured by deposit in trust of tirst

mortgage bonds at a rate not exceeding $20,000 per mile. Included in
the collateral June 1, 1896, were $10,675,000 Fremont ElWTorn A Mo.
Valley lsts and $2,560,000 Wyoming Central lsts [the WyT-Cent. hav-
ing been consolidated with F. E. A M. V.], etc. To Aug., 1900, Exten-
sion 4s for $18,632,000 had been listed on N. Y. 8tock Exchange, of
which, June 1, 1900, $1,143,000 were held alive in' sinking funds. 8ee
F. E. A M. V. bonds below. Union Trust Co. of N. Y., trustee.
The Fremont Elkhorn <£ Missouri Valley consols have a first lien on

1,170 miles (Fremont, Neb., to Deadwood, D. T., 557 miles, and
branones to Hastings, Albion, Ac, 613 miles), but besides the amount
of issue given as outstanding in the table $10,675,000 are held as part
collateral for Chicago A Northwestern extension bonds of 1886. The
Northwestern assumed $3,600,000 of the Fremont Elkhorn A Missouri
Valley bonds and guarantees the rest. See guaranty V. 56, p. 650.
The Milwaukee Lake Shore <£ Western debentures of 1887 were by

their terms convertible into M. L. S. A W. stock, but North Western
officials state that the bonds are not convertible into North West stock.
The Boyer Valley Minnesota A Iowa, Boone Comity Mankato A New

Ulm, Minneso a A South Dakota and Iowa Minnesota A Northwestern
bonds were assumed In June 1900, ti>e roads being absorbed upon
completion. See V, 71, p. 28, 291, 291, 310.

Land Grant.—Lands and lot sales in 1899-00, $831,218; net cash
receipts, $599,387; lands unsold May 31, 1900, 600,871 acres.

General Finances.—The first issue or ($20,000,000) refunding bonds
«t 3*$ per cent interest was sold to provide for $18,015,500 old bonds
maturing up to Deo. 1, 1902. If trie entire issue of $20,000,000 is re-
quired to refund these old bonds the sas~;*ig in interest charges will be
about $530,000 per annum—see " bi nds" above and V. 65. p. 69, 111

.

In Jan., 1901, $9,680,010 old bonds had been exchang«d for gen. 3»9S,
leaving $27,962,000 still outstanding. See V. 72, p. 86.
In 1899-00 the average freight train load was 235 tons, against

20S tons In 1898-9; rate per ton mile, 0*3 of a cent.

Earnings.—For 9 mos. ending Feb. 28, $32,426,191 gross in 1900-1,
against $32,668,853 in 18)9-0. For calendar year, V. 72, p. 212:

Tears. Cross. Net Charges (net). Dividends BaL.sur.
1900..$43,051,089 $15 144,675 $5,H34,196 $3,914,394 $5,936,085
1899.. 41,806,761 14,846,023 5,966,907 3,718,832 5.160.284

Annual Report.—Fiscal year ends May 31. The annual meeting ir

held the first Thursday in June. The report for 1899 00 was given at
length In V. 71, p. 284, 291. See also editorial, p. 26i.

CHICAGO A NORTHWESTERN PROPER.
Tear ending May 31. 1900. 1899 1898.
Average miles oper.. 5,218 5,077 5,071
Passenger earnings.. $9,0 2,688 $8,067,627 $7,256,299
Freight 32,008,684 28,155,677 27,035,105
Mall, express, Ac... 1,939,433 1.793,010 1,759,156

Total earnings... $42,950,805 $38,016,314 $36,050,561
Oper. exp. A taxes.. 26,99 i,oi :i 24,^28,714 23,746.485

Netearntngs $15,956,792 $13,187,599 $12,:-I<)4,076
P. o. exp. to earnings (6285) (6531) (6587)
Total net receipts....$16,486,582 $13,731,577 $12,761,010

1897.
5,031

$6,963,578
22,236,612
1,777,053

$30,977,243
19.938.821

$1 1,038,422
(64-37)

$11,375,212

Tear ending May 31. 1900.
Net interest on debt. $6,069,384
Dividends 3,914,291
Sinking fund, etc .. 355.640
Real est., const , &c 4,542,041

1 = 91.
$6,232,235
3,523,270
340,745

1898.
$6,488,60*.
3,519,823
517,260

1897.
$6,488,179
3,518,650
196,413

Total disbursm'ts.$l 4,881 ,461 $10,096,251 $10,525,689 $10,203,242
Surplus. $1,605,121 $3,635,366 $2,2i5,323 $1,171,968

FREMONT ELKHORN <fe MISSOURI VALLEY.
Tr.e7id.May3!. 1900. 1899. 1898.

Grossearnings $4,121,458 $3,885,489 $3,881,340
Net earnings 1,246,124 1,274,687 1,237,948
Total charges 1,021,391 1,020,879 1,020,908

1897.
$3,051,982

793,839
1,020,941

Balance sur.$224,733 sr.$253,808 sr.$217,040 df.$227,102
— (V. 71, p. 28, 284, 291,340,602,1012; V. 72, p. 86,241,437,721.)

Chicago Peoria 6c St. Louis Ry.—Road.—Owns from Pekin
to Granite City, 111., 180 miles; Madison to Bridge June, 3 m.;
Havana to Jacksonville, 111., 42 m.; branch, Lockhaven to Grafton, 8 m.;
total owned, 233 m.; trackage, Pekin to Peoria. 10 m.; Granite City,
111., to Merchants' Junction, 3 m.; in oity of Springfield, l 1^ m. Owns
and operates Litchfield & Madison Ry., Litchfield Jet. to Madison, 44
m.; trackage, J. & St. L. Jst. to Litchfield, 1 m.; total 29250 miles. Re-
organization and consolidation of Chicago Peoria A St. L. RR. and St.
L. Chic. A St. Paul Ry., sold in foreclosure Jan. 8, 1900, per plan in
vol. 63, p. 722. The new company took possession March 1, 1900.—V.
70, p. 429.

Bonds.—Of the $2,000,000 prior lien 412s (City Trust Co. of N. Y.,
trustee), $750,000 are reserved for future exteusions, improvements,
etc., all the remaining securities being issued for reorganization pur-
poses. Stock, com., +3,600,000; pref., $3,750,000. For year ending June
30, 1^00, including 4 months of receivership, gross, $1,475,349; net,
$264,604. the portion of the latter aocrued during the receivership
being used in settlement of receiver's obligations. For 9 months
ending Mar. 31, 1901, gross. $1,043,196; 189w-0.$l, 148,779. President,
Charles E. Kimball, New York; Secy, and Treas., Ralph Blaisdell,
Springfield, 111. Thomas Carmichael. New York, office 27 Pine St., is

largely interested.— (V. 70, p. 75, 42^>, 1048, 1248, 1290; V. 71, p. 913.)

Chicago Rock Island 6c Pacific Ry.—(See Map)—Road.—
Operates from Chicago, 111., via Omaha, Neb., to Denver and Colorado
Springs, Col., and via Kansas City, Mo., to Terral, I. T., with branohes.

Lines owned— Miles.
Chic, 111., to Council Bluffs.Ia. 500
Davenp't, la. , to Atch'n, Kan. 341
Elwood to Liberal, Kan 440
Herington,Kan.,toTerral,I.T. 349
FTorton, Kan., to Roswell.Col. 569
Gowrie to Sibley, la 110
Branches 820

Leased, etc.— (11Which see.) Miles.
Peoria A Bureau Valley U 47
Keokuk A Des Moines IT 162
Des Moines A Fort Dodge.. if 144
Trackage to Kansas City,
No. Topeka, Kan., Denver,
Col., Pueblo, Col., eto 338

Tot.linesoper.Dec, 1900..3,819
Total owned Dec. 1, 1900 .3,128

Chicago Rock Island & Texas, Terral to Fort Worth, Tex., 93 miles

;

bonds are all deposited as collateral for the general mortgage bonds,
but the road is operated separately. V. 61, p. 793. Line, Enid
to Billings, O. T., about 26 miles, completed Dec , 1899. In Sept.,
1900, extension of Chickasha branch from Mountain View, Okla.,
west about 46 m., to Mangum was operated. V. 70. p. 1153. In
November, 1900, the Gowrie & Northwestern RR. line from Gowrle
to Sibley, la., 110 miles, was opened and the line of the Guthrie A
Kingfisher RR., from Kingfisher, O. T., to Cashion, 16 miles, both
being merged in Dec , 1900.
In Dec, 1900. the Chicago Rock Island A Mexico RR. was incor-

porated to build an extension from Liberal, Kan., to Santa Rosa,
N M., 266 miles, at a connection with an extension of the El Paso A
Northeastern (New Mex. Ry. & Coal) to be built from Carrizosa, thus
affording a through route to the Pacitto coast, via El Paso and the
Southern Pacific V. 71, p. 1219. In April, 1901, the extension was
under construction.

History.—The present Cliicago Rock Island & Paciflo was a con*
olidatlon June 2, 1880, with $50,000,000 stock authorized.

Stock.—Stock was raised in 1898 to $50,000,000. V. 68, p. 1136.

Dividends >\<H> '91 '92A'93 '94 '95 '96 '97 '98 '99 '00 1901
since'89. P.ot. S 4 3 4 3*3 2 2 2*2 4*a 5 5toApr., 2**

Also iu 1898 a distribution of 10 per cent was made in stock to
represent earnings expended for extensions, etc., in 1880-85. (V. 68,
p. 113B.) 1881 1< '87, 7 p. 0. yearly in oash; '88, 6** p. c

Dividends in 1^98-9 above 4 per cent were charged to Addition and
Improvement, Account, which also stands pledged to pay a ^ per cent
"tipectal" dividend quarterly up to and including the next regular
di /idend day following Jan. 1, 1903. V. 68, n. 1136.

Bon >s.—The refunding mortgage Is for $100,000,000 (Central Trust
Co., trustee), of which $64,972,000 were reserved to retire $62,712,000
existii.g bonds (including $50,212,000 paid in 1898-9) ; $2,000,000
were immediately available for additions or improvements ; $500,000
have been Issued to facilitate the Issue of refunding bonds; $5,500,-
000 will be available after 1902 at $18,000 per mile, to retire bonds on
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RAILROADS.
For applanation of column headings, <feo., see notes

on first page of tables.

O.di N. W.—rOon.)- Ia.Dlv.lstM.$20,000p.m.Un.o*
Ch. AN.W.slnk. funddeben., 1933....Un o"*r
25-year debentures Cn.o'w
30-year debentures Un.o*<fcr

Exten. 4s. $20,000,000 ($20,000 p. m.).Un.cftr
Gen'l gold bond, mort., $165,000.000.. U*.c*<tr

Boyer Val. Ry., 1st M., ,;, $16,000 per m.F.C.fcr
Minn. & la. Ry.. 1st M., g., $16,000 per m. Fc"<fer
Boone County Ry., 1st mort., gold, $1,000,000..
Mankato * New TJlm, 1st mort., gold, $416,000.
Minn. & So. Dakota, 1st M., gold, $528,000.. F.c*
Iowa Minnesota & Northwestern lstM.,g. F.o*<fer

Proprietary Lines.
Frem.Elk. &M. V.eonsolM. $20,000 p.m. seetext.
Sioux City & Pao. pref. stook (1st mort. on 6 in.)

.

Chic. Pco. <tt at.L.—Pc. lienM., g.,calljat 107*2.01.0*
Consol. M., $2,000,000, g., called at 105 Col..C
Incorne M., g. 5 p. c. non-cum , called at par.EC
Litch. <fe Mad. (Inc.) M. $500,000 5%, non-cum. Ci

Chicaf/o Rock Isld.& Pac.—Stb. (for $50,000,000)
1st M.,Chio., 111., to Council BlufFs (febr'cnes.lJs.c*
General mortgage, $100,000,000, gold...Ce.o**r

Chicago St, Paul Minn. & Qmaha—Com. stock..

Pref." stock, non-cum., including scrip (see text).

St. Paul Stillwater & Taylors' Falls 1st mort. ...o

Hud. &River Falls lstM.,Hudsonto River Falls.

o

Ch.8t. P.&Minn.l8tM.,g.,ElroytoL.St.C.as8'd.o*
St. P. & 8ioux City, 1st M„ g.. $10,000p.m..Ce.o
No.Wls.lst M.Lake St. C.ton'r8poonerass'd.Ce.c*
8ault 8te. Marie * Southwest'n 1st M., assumed.

c

C.8t.P.M.&O.c.M.,$30,000,000($15,000p.m)<'e.0'
Chic. TermH Tr. RR.—Ch.*Gt.W.,lst M., g.,ass'd.o*
City of Chicago purchase money mort., assumed
Chic.Term. Transf.1 st M. ,g. .$1 6,500.000 Us . c*<fer

Miles
of

Road.

Date 8ize, or
of Par

Bonds; Value.

71

90
119
7

26
33

195

1,170
6

230
230
230
44

736
3,128

21
12

177
607
80
37

91

1891
1883
1884
1891
1886
1897
1898
1899

1900
1900

1883

1900
1900
1900
1900

1877
1898

1878
1878
1878
1879
1880
1890
1880
1886

$1,000
1,000*0
l,000*c
1,000*0
l.OOO&o
1,000*0
l.OOO&o
l,000*c

Amount
Outstanding

1.000
l,000&c

1,000
100

1,000
1,000
1,000
500
100

l.OOO&c
l,000&c

100
100

500 Ac.
500 &c.
500 &o.
1,000
1,000
1,000
1,000
1,000

1897 i 1,000

$242,000
9,800,000
f5,369,000
g9,819,000

\h 17489,000
11,994.000

J ,440,000
1,904,000

N'ne Apr. '01
N'ne Apr. '01

528,000
3,900,000

7,725,000
169,000

1,250,0(0
2,000,000
2.000,000
500,000

50,000,000
12.500,000
55,581,000
18,559.034
11,259,912

334,800
125,000

2,080,000
6,070,000
796,000
400,000

15,897,524
394,000
650,000

13,585,000

INTEREST OR DIVIDENDS.
Rate per
Cent.

4*a
5
5
5
4

3is g.
3ia g.

Sis g.
3ia g.
3ia g.
3kig.
3ia g.

6
7
4iag.
5 g.

Up to 5 p

When
Payable

A. A O.
M. & N.
M. & N.
A15AO
F15&A.

IT

& D.
& D.

J. & D.
A. A O.
J. A J
J. A J.

Where Payable, and by
Whom.

Bonos—Princi-
pal,When Dne.
Stocks—Last
Dividend.

N. Y. Office, 52 Wall St

A. A
A. A
M. A
J. &
er cent

Up to 5 pier cent,
5 in 1900

6
4 g.

5 in|1901
7 In 1900

7
8

i
g -

5
6
5
5
4

g-

g.

Q.—F.
J. A J.
J. A J.
Feb.

F. A A.
J. A J.

A J.
A N.
A O.
A J.

J.
M
A.
J.

M
J.
J. A
M. A
J. A

A N.
A D.

D.
N.
J.

do
do
do
do
do
do
do
do
00
do
do

do
do
do
do
do
do
do
do
do
do
do

do do
do do

N.Y.Dent.P.ACo27Pine
do do

when earned.
when earned.
New York and Chicago.
N. Y.,13 William St.

do do
N.Y., Office, 52 Wall St.

do do
do do
do do
do do
do do
do do
do do
do do

N. Y., Mercantile Trust.
To City of Chicago.

N. Y., Mercantile Trust.

Apr. l,
May 1,
Nov. 1,
Apr. 15,

£U*- 1
n
5 '

Nov. 1
Deo. 1,
June 1,
June 1,
Oct. 1,
Jan. l,
Jan. l,

1902
1933
1909
1921
1926
1987
1923
1924
1924
1929
1935
1935

In addition the sinking fund June 1, liiOO, held, a,
$10,000 on hand); g., $181,000; h, $1 .143,000: k,

Oct. 1. 1933
Apr. 1, '01,31a
Mar. 1, 1930
July 1, 1930
July 1, 1930
July 1, 1930
May l.'Ol, 114
July 1, 1917
Jan. 1, 1988
Feb. 20, '01, 5
Feb.20,'01,319
Jan. 1, 1908
July 1, 1908
May 1, 1918
Apr. 1, 1919
Jan. 1, 1930
Nov. 1, 1915
June 1, 1930
June 1, 1936
May 1, 1938
July 1, 1947

*58.u0u; to, $172,50u: c, $150.f>00: d, $135,000; .-, $149,UUO; I" $521 000 (and
$202.500. TT Coupon interest M. A N.; registered Q.-F.

wi,wv (ana

Chicago Rock Island A Pacific Ry.—Concluded.
lines purchased, and remainder are issuable at not over $1,000,000
per annum for permanent improvements and additions, including
equipment. See Mortgage Abstract in V. 66, p. 522.

General Finances.—Av. freight train load in 1898-9, 174 tons; rate
per ton mile, 099c; in 1897-8, 169 tons; rate per ton mile 097c.
Refunding.—The refunding of the bonded debt during 1898-99 was to

save $496,621 yearly.—V. 65, p. 571 ; V. 67, p. 55. In Jan., 1900,
$53,581,000 of the new eeneral 4s had been listed.

Earnings.—From April 1 to Feb. 28 (11 months).

11 inos. Gross. Net. Int., etc. Balance.
1900-1 $24,001,124 $8,098,705 $3,463,000 $4,635,705
1899-0 21,449,598 7,623,950 3,581,905 4,042,045

Annual Report.—The fiscal year ends March 31. Annual meeting
1b held in Chicago on the first Wednesday in June. Report for 1899 00
at length was in V. 70, p. 1147, 1152—see also editorial, p. 1122.

Tear ending March 31— 1900. 1899. 1898.
Passenger earnings $5,541,037 $5,053,581 $4,316,817
Freight 15,881,092 14,351,656 13,835,995
Mail, express, rentals, etc.... 1,228,475 1,262,677 1,395,771

Gross earnings $22,650,604
Net earnings $7,668,153
From land department 3,000
Income from loans, etc 698,440

Total Income $8,369,593
Rent leased roads $717,417
Interest on debt 3,055,313
Missouri River bridges 134,802
Dividends (4)1,99^,586

$20,667,914
$6,991,804

6.000
704,468

$7,702,272
$716,802
3,084,616
127,737

(4)1,960,389

$19,548,583
$6,952,617

9,000
470,785

$7,432,402
$671,565
3,320,987
117,997

(3) 1,384,674

Balance $2,462,475 $1,812,728 $1,937,178
—(V. 70, p. 1147, 1152; V.71,p. 645, 1219.1268)
Chicago St. Pan! Minneapolis & Omaiia Ily.-f.9eeJ/a_p Chi-

cago <t North Western.)—Road.—Main line—Elroy, Wis., to Omaha, Neb.,
593 miles; other lines, 945 miles; total, 1,557 miles, of which 1,488
miles are owned and 69 miles leased. V. 69 p. 1147. Extension Jef-
fers, Minn., to Currie, 24 miles, opened Aug., 1900.

History.—This was a consolidation July, 1880, of the Chicago St.
Paul A Minneapolis, the North Wisconsin and the St. Paul A Sioux City.
In November, 1882, a controlling interest in the stock was purchased

tor the Chicago A North Western Railway by the acquisition of 93,200
Bhares of common and 53,800 shares of preferred.

Stock.—Authorized common, $21,403,293; preferred, $12,646,833,
Held by the company Deo. 31, 1900, common stook and scrip, $2,844,-
240 preferred stock and scrip, $1,386,921. Preferred stook has a prior
right to non-cumulative dividend of 7 percent; but common is never
to receive more than is paid on preferred.

Dividends since '88 ) '89 '90 '91 '92 '93 to '96 '97 '98 '99 '00 '01
Common, in Feb.,% > None. 2 2 3ia 5 5
Preferred, P. ct > 3 4 4 6ia > 7 per ann. (313 FAA.)

Bonds.—There are $75,000 Minneapolis Eastern 1st m. guar. 7s
due Jan. 1, 1909; $1 ,500,000 Superior Short Line Ry. bonds are owned.
Chicago St. Paul A Minneapolis 1st 6s, due 1918, and North Wisconsin
1st 6s, due 1930, are exchangeable at option of holder at any time,
dollar for dollar, for consol. 6s of 1880, due 1930.—V. 68, p. 521.
Lands.—Sales In 1900, 46,437 acres, for $71,011; unsold, 298,828

acres.

Latest Earnings.—From Jan. 1 to Feb. 28 (2 months) gross,
$1,528,579 in 1901; $1,462,380 in 1900.

Annual Report.—Report for 1900 was in V. 72, p. 720.
Tear ending Dec. 31— 1900. 1899. 1898.

Grossearnlngs $10,342,000 $10,488,814 $9,5*0,992
Operat'g expenses and taxes. 6,489.154 6,518.136 6,091,563

Net earnings $3,852,846 $3,970,678
Net rentals paid 110,243 114,861
Net int. on debt (less other inc.) 1,344,478 1,364,483
Div. on pref. stock (7)787,976 (7)787,976
Dlv. on com. stock (5)927,750 (5)927,730
Appropriation for imp'ts 500,000 500,000

Road Owned— Miles.
Harrison to Madls'n St., Chio.10-86
46th St. to South Oak Park. . 5-36
40th St. to Cem. , etc 6-76
Western Ave. to Blue Island.15-19
Harvey Juno, to Harvey 3*87
Clark Jot. to McCook 28-45
East Chicago to Whiting. . . 3-89

Franklin Park to Mayfair 5*89
Do do under construct'n. 0*86

Harvey to Chicago Heights.. 9-^4

MilesLeased Lines—
Chicago Juno. Ry. (McCook
to Franklin Park) 10-54

Chicago Junction Ry -13
Trackage—

E. Ohio. Harb. to South Chic.
(B. AO.) 6-61

Total Deo. 1, 1900 107-65
2d track 54-29
Sidings ...'. 105-40

Sec.

$3,499,429
111,523

1,393,852
(7)787,976

(3ia)649.285
420,173

Surplus of RR. Co $182,399 $275,630 $136,621
Net from land sales $71,011 $63,738 $30,360
-(V. 68, p. 129,521,1193; V. 70, p. 892; V. 72, p. 671, 720.)

Chicago Terminal Transfer RR.—(See Map.)— Property.—
Consists of passenger and freight terminals In city of Chicago, lines
of railway leading thereto, and a belt line around the city. Company
owns 760 acres of land in and adjacent to the o!ty, of which 50 acres
are in the centre of the business district; also includes 7,500 feet of
dock property on Chicago River. Nearly all land, including that upon
which tracks have been built, is owned in fee.

Total 90-37 Total, all tracts 26734
History.—A reorganization in June, 1897, of Chicago & Northern

Pacific and Chicago & Calumet Terminal, plan V. 64, p. 888, 898
In Feb., 1901, the Harriman syndicate acquired control and it was
expected the property would be operated in the interest of the several
roads with which they are identified.—V. 72, p. 241, 580.
Tenants.—Bait. & Ohio, Chio. Great Western. Chicago Hammond

& Western, Suburban RR. Co. of Chicago. In 1898 99 the St. Louis
Peoria & Northern Ry. Co. contracted to become a tenant under a 99-
year lease, which was modified in respect to the commuted rental
payable thereunder, and Edward H. Harriman, Jacob H. Schiff, James
Stillman and George J. Gould have jointlv and severally agreed that on
or before Jan. 1, 1904. "they will cause the Chicago & Alton RR Co
or some other corporation satisfactory to the Terminal Company as to
responsibility, to become the successor to the St. Louis Companv as
lessee under said lease of Oct. 1, 1898." V. 68, p. 1225 ; V. 697 p. 703;

Securities.—Stock—The $17,000,000 pref. ie entitled to preference
to the $13,000,000 common in liquidation, and to non-oum. dividends
at 4 p. 0. per annum before any dividends arepaid on common. Bonds—Of the $16,500,000 1st 4s, $1,305,000 are reserved to retire the $1 -

044,000 assumed bonds; $1,417,000 for new property as provided in
the mortgage and $193,000 are held in the treasury.
Latest Earnings—8 mos. ) 1900-1... Gross, $933,383; net. $447,308

July 1 to Feb. 28. \ 1899 0... Gross, 812,316; net, 486,328
For 7 mos. ending: Jan. 31. 1901. net, $403.39?, against $431,718 in

1899-0; taxes, $45,190; charges, $343,116; bal., sur., $15,086.
Report.—Report for year ending June 30, 1900, given at length in

Y:.2}'<&~
65

.
x

'
SU(rsva S™88

' $1,265,961; net. after deducting taxes.
$676,227 ; interest, $584,200 ; bal., sur., $92,027.

*

Officers.—Pres. and Gen. Mgr.. J. N. Faithorn, Chicago, 111.

;

George P. Butler. Mills Building, N. Y.— (V. 72, p. 241, 58o, 7*1.)
Chicago Weatherford A Rrazos Valley RR.—V.71,p. 492.
Chicago A Western Indiana RR.—Owns a valuable terminal

system of roads affording entrance into Chicago to the roads named
below. Its lines extend from Dearborn Station. Polk Street, Chicago
to Dolton, 17 miles, also to Indiana State Line, 10 miles to
Cragin, 16 miles, and to 8outh Chicago, 5 miles ; total, 48 miles- total
track, inoluding 2d, 3d, 4th tracks and sidings, 221 miles ; also' owns
860 acres of real estate, passenger and freight yards, warehouses
elevators, etc The Belt Ry. of Chloago leases and operates 99 miles of
the 221 miles owned by the Ch. & W. I., Its securities being all held bv
the companies leasing the Chicago A W. I.; see V. 60, p. 1058.
Leases.—This company's road and terminals are leased under per-

petual contracts to the Wabash, the Chic. A Grand Trunk, the Chicago A
Eastern Illinois, the Chicago A Erie and the Chicago Indianapolis A
Louisville, each of which five oompanies owns $1,000,000 stook Thev
are also leased to the Atchison, the Elgin Joliet A Eastern and the Belt
Railway. The annual rentals must always exceed by at least 20 per
cent the Interest on the bonds outstanding.
Dividends.— ) 1892-94. '95. '96. '97. '98 '99. 1900 1901
Per cent. S 6 yearly. 7136 6 6 6 6 To Apr.', 3

Bonds.—Sinkingfundpayments (amountingin year 1900 to $206 Oo'm
annually retire a portion of the first mortgage bonds at 105 and inter-
est, and after they are all drawn the general mortgage bonds become
subjeot to same sinking fund and will be drawn at same price in such
annual amounts as will retire the debt at or before maturity In June
1900, $14,368,000 general 6s had been issued, of which $2 500 000
were reserved to retire firsts and $1,999,333 oanoeled.
Annual Report—Fiscal year ends Deo. 31. Report for 1899 was in

7iJ°i p -.i
148

'
8howlnS Proas income, $940,198; interest, etc., $646,-

157; dividends, $300,000; bal., deficit, $5,959.— (V. 72, p. 532.)
Chicago A: West IUich.—See Pere Marquette RR.
Chicago Wis. A Minn.—Sold in 1899 to Wisconsin Central Ry.
Chihuahua A Pacific RR.-Completed Apr., 1900,from Chihua-

hua, Mexico, to Minaca, 125 miles. Projected to Port Stlllwell on the
Gulf of California (Paciflo coast) in two sections of 155 milesea oh tobe completed April. 1903, and April, 1905, respectively, and to form
connecting link of the proposed new line of the Kansas City MexicoA Orient RR., from Kansas City to the Gulf. Subsidies by Mexican
Government in Its 5 per cent interior sinking fund bonds are- On 125
miles completed (already received), $1,400,000; on second and third
sections will aggregate $4,750,000. These subsidies were in Oct
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subscriber* will confer a great favor by giving: immediate notice of any error discovered in these Tables.

RAILROADS. I „.._ Miles
For explanation of column headings, <fcc, see notes' of

Date
of

on first page of tables.

Size, or
Par

Road. Bonds Value.

Chicago dt Western Indiana—Stock (see text)

1st mort., gold, sink, fund, subject call at 105. c*

General mort., gold, sinking fund, see text c*

Chicago dt West Michigan—See Pure Marq. RR.
Chicago Wisconsin <£• ifiniesota-S^e Wisconsin C
Choctaw d- Memphis—See Choc Oklah. & Gclf.
Choc. Oklah. dt Gulf RR.—Com. stock, $6,0u0,000
Preferred stock, 5 per cent cumulative
General (now nrst) mort., $5,500,000, gold.«JP.C
Choc. &M. IstM , $3,750,000, assumed. «.P c<fcr

L.Rock B'ge 1st M., ass'd, g , red. (text)...GP.c*
Consol. mort. (see text)

Gin. Dnyon dt Ironton—See Cin. Ham. & Dayton.
Cincinnati Georgetown dt Portsmouth —1st M., g...

Cincinnati Hamilton dt Dayton—Common stock
j

Pref. stock, A & B, 4 p.c. cum., guar, (call at par)
do "Eagle" 4 p.c. cum., guar, (call at par)

New preferrec 5 per cent non-cum., $8,000,000..
Consol. mort. (now 1 jt) $ & 2, sink, fund . I s.o*

do do $389,000 are 5 p. o.c*
Second mortgage, gold .c"

General mortgage, $7,800,000, gold ffle.c'

Cin. Dayton & Chicago, lft mortgage
Cln.Day. & Iron., let M.,g.,gu (assumed).. Ce.c"
New refunding mortgage

Cin. Hamilton dt Indianap.—let M., guar. p. & 1...

General mort. for $3,800,000, gold, to be guar...
Cincinnati Lebanon dt Northern—1st mortgage, o
0in.4Mu8kingumVal.RR.—latM.$2,000,000,g.Fc*
Oin. Portsm. dt Fa.—IstM., call, at 105 J'ne I, '01.

Cincin. Consol. Belt 1st M. gold, called at l05...

48 1879
48

I

82-92

ENTR AL.

283 1894
282 1899

1899

42 1900

60 , 1875
60
69

1875
1887
1892

99 1873
99 1893

1

38 1886
148 1898
108 1895
.... 1899

164 I 1891 1,000

1, >')0

1.000
1,000
1,000
1,000
1,000

INTERE8T OR DIVIDEND8.

rw!3S„«,'R»t» per When
Outstanding Cen£ lpayabie Whom.

Bonds—iTinol-
- pal,When Dne.

Where Payable, and by Slocks—Last
Dividend.

$100
1,000
1,000

50
50

1,000
1.000
1.000
1,< 00

1,000
100
100
100

LOCK) ,

1.0-X)
l.uOO
1,000

$5,000,000
370,000

9,863,666

6
6g.
6g.

Q.—J. I Chicago.
M. & N.N.Y., J.P.Morgan & Co.
Q.—M. I do do

Apr. 1, '01, li»
Nov. 1, 1919
Deo. 1, 1932

6,000,000 4 in 1900 A.&Oj/ Phila., Of., Girard Bldg. Apr.30,'01,2%
6,000,000 5 in 1900 A.&O^/ do do Apr.30,'01.2i9

5 g. J. & J. do do
i

Oct. 1, 1919
5 g. J. <fe J. Philadelphia and N. Y. Jan. 1, 1949

5,483,000
3,525,000
375,000

See text.
6 g. J. <fe J.

252,000
8,000,000
612,100
462,4'

6,925,500
996,000

1,729,000
2,000,000
3,000,000
1,200,000
3,500,000
8ee text.
1,800,000
See text.

200,000
1,500,000
400,000
200,000

4g. J. & J.

do do July 1, 1919
1951

tin 1900
4 in 1900
Sin 1900

7
5 <fe6

4iflg.

5 g.

4(5)

£*
7
5
5
4
5
5

Q.-J.
Q.-M.
Q.-F.

A. & O.
A. & O.
J. <fe J.

J.- & D,
A.-O.
M. & N.

Unions.Bk.&Tr.Co.,Cin Jan. 1, 1950
Cincinnati.

do Apr. 1, '01,1
do Mar ,1901, 1
do May 8, '01. 1*4

N.Y.,Kes8ler<feCo54Wal] Oct. 1, 1905
do do Oct. 1, 1905
do do ' Jan. 1, 1937

N.Y.,Blair&Co.,33Wall June 1. 1943

g.

g-

g-

g-

J. & J
J. & D
J. & J
F. <fe A
J. & D
J. & J.

N.Y.,Kes8ler&Co54Wall May 1, 1941

!
N.Y..KesslerACo54Wall
Treas.,office, Cincin., O
ICinn., Cen. Tr.&S.D.Co.
N.Y., Farm. L. & Tr. Co.
Investm't Tr. Co. , Phila.

do do

Jan. 1, 1903
June, 1943
Jan., 1916
Aug. 1, 1948
June 1, 1901
July 1, 1901

1900. transferred ioK.C. M. & O from Chicago to Pacific Coast. See
K. C. M. & O. statement ami V. 71, p. lnl. Stock is $2,500,000, all

issued. No bonds issued to Jan., 1901.— (V. 66, p. 573; V. 71, p. 181.)

fboctaw & Memphis KK,-See Uhoctaw Oklahoma & Gulf RR.
riioiiuu Oklahoma & tiulf H.H.—(See Map.)—Operates:

Leased— Miles.
White & Black River Valley,
Brinkley to Newport, Ark. 67

Rood Owned— Miles.
Weatnerford. Okla. Ter., to
Memphis, Penn 575

Total 642
In Dec, 1900, extension was decided upon from Weatherford, O. P.,

westerly. 86 miles, of which 40 miles, mist westerly, is being buile un-
der the charter of the Western Oklahoma RR.. together with a branch
road by the latter, about 1 17 miles lontr.from a point near Hartshorne
southwesterly to Ardmore, near the Indian Territory, southern
boundary line. The Western Oklahoma RR. will be purchased on
completion.—V. 71, p. 1V!68.

History.—A reorganization of the Choctaw Coal & Railway Co., sold
in foreclosure 8ept.9, 1894. Holds valuable coal leases. The Choctaw
& Memphis RR.. formerly leased, was merged in June, 1900. V. 70, p.
914. The White & Black River Val. RR. is leaded for hO years from
July I, 1900, at a rental sufficient to pay interest on $500,000 five p^r
cent bonds for first ten years and on $t>00,000 thereafter.—V. 72, p. 189
STOCK.—As to pref. see V. 62, p. 588. 778. 821, 8H8—(V.64,p.l34.) On

June 27, 1900, the stockholders voted to is.-ue $2,000,000 additional

Sreferred and $2,250,000 common stock to absorb the Choctaw &
[emphis and for other purposes. V. 70, p. 944, 1290; V. 71, p. 83.

Voting Trust.—In March, 1899, a majority of both common and
preferred shares had been deposited with Erfingham B. Morris, Wil-
liam H. Jenfc^, Charles E. Ingersoll, George H. Colket and Samuel
Dickson as voting trustees, until July 1, 1904, all the new stock issued
in June, 1900, being also deposited.—V. 68, p. 427.

Dividends—On pref : Inl898,5p.c; 1 899, 5 p.'c; 1900,5p.c; 1901,
Apr.,2»ap. c. On common, 2 p. c, Oct. 31, 1399;'in 1900, 4 p. c; 1901,
Apr., 2 p. c.

Bonds.—The consol mortgage of 1901 will be for tin authorized
amount of $1,000,000 on the coal properties and $15,000 per mile for
each mile of railroad now owned or hereafter constructed, an amount
equal to the outstanding gen. and C. & M. 5s being reserved to retire
the same. Of the consols. $3,000,000 will be issued to the Western
Oklahoma RR. See above.—V. 72, p. 183. 189. In 1899 the prior lien
68 were retired. V. 69, p. 695 After 1902 the Little Rock Bridge 6s
are subject to call at 105 for sinking fund of $20,000 yearly.— (V.

71, p. 602.)

Latest Earnings.—For 4 months, Nov. 1 to Feb. 28 :

4 months— Qros* Net. Charges. Bat., sur.
1903-1 $1,632,730 $716,149 $171,301 $541,848
1899-0 1,029,432 343,58" 150,652 192,935

Report.—Year ends Oct. 31. Report for 1899-03 is given at length
in V. 72, p. 183, 188.
Tear* end. Gross Gross of

Oct. 31— of railroad. mining.
1900 *$2.7 2,019 $741,486
1899 1,352,127 606,965
1898 1,067,534 567,398

Net Interest Balance,
of both, arid taxes. for year.

$1.2 ^,733 $497,834 $730,901
716,902 258,205 458,697
597,791 242,208 355,583

* Includes Choctaw & Memphis and White & Black River Valley RRs.
from July 1, 19 0. when they were respectively acquired and leased.
From surplus above shown were paid dividends as follows: In 1898-9,

on pref., 5 p. c. ($00,000), and on common Oct 31, 1899, 2 p. c.

($75,000).: in 1899 0, on pref. 5 p. c ($248,382). and on common 4 p.
o. $ 84,745) and $75,000 for equipment renewal fund. Coal output
in 1899-00 494.760 tons. Pies., Francis I. Gowen, Phila— (V. 72, p. 86,
183, 1»8).
Cincinnati Georgetown <V Portsmouth.—Cincinnati, south

easterly to Georgetown, 42 in. Stock, common. $400,000; preferred
5 per cent non-euro.. $125,000, issued in 1900 for past due-coupons
on old 68. Of the $500,000 4s of 1900 (Union Savings Bank & Trust
Co., Cincinnati, trustee,) $252,000 were issued to retire the old 6s, due
1901, the balance to provide for extension to Portsmouth, O. V. 71, p.
543,863. Year ending June 30, J900. .toss, $81,434; net, $18,986;
total deductions, $13,« 05; bal., sur., $5,981— (V. 70, p 739; V. 71, p.
543,863).

Cincinnati Hamilton A: Dayton It v.— (See Map.)—Operates a
direct line between Cincinnati and Toledo, Ohio, with branches to
Indianapolis, Ind., and Ironton, on the Norfolk & W estern, etc.

Roadowned— (\\ See this Co.)Miles.
Cincinnati to Dayton, 60
Dayton to Deans, O 176
Dayton to Delphos, O 98
Trackage 13
Roads leased—

Dayton & Michigan 11142
Home Avenue RR 3 Total of all 652
Owns jointly with Clev. Clnn. Ch. &. St. L. the Dayton & Union.
History, Etc.—In July, 1895, consolidated with the Cin. Dayton

A Ironton and Cin. D. & Chicago under the name of Cin. Ham. & Dayton

Proprietary roads— Miles.
Cincinnati Hamilton & Ind...fl 99
Cincinnati & Dayton 14
Columbus Findlav & Northern. 18
Bowling Green RR 21
Piqua & Troy Branch 8

Railway. V. 60, p. 1104; V. 61, p. 68. Indiana Decatur & Western
is operated in connection with the C H. <fe D. system. V. 61, p. 1064
Stock.—New preferred is entitled to 5 per cent, then common to 5

per cent; then both share equally. V. 69, p, 1300.

Dividends since consolidation— Nov.. 1895 to May, 1901
New preferred, issued in 1895 5% yearly (Q-F )

Bonds.—The general mortgage is for $7,800,000, of which $4,800,000
reserved to retire the prior liens at maturity; the prior bonds must not
be extended. The mortgage covers the perpetual lease of the Dayton A.

Michigan, the profits under which are large. V. 54, p. 799; V. 55, p. 373.
The stockholders voted on Dec. 11, 1900, to authorize a 4 per cent

refunding mortgage to take care of the maturing ii debledness and
convert the fixed leasehold and other obligations to purchase rail-

roads held under lease or operating contract and to reduce the interest
on the Cin. Dayton & Chicago treasury bonds from 5 to 4 per cent
and sell the same.—V. 71, p. 1012, 1219.

Guaranties.—Guarantees securities of Cin. Hamilton & Ind. and
Dayton & Michigan; also $933,000 Indiana Decatur & Western first

5s. V. 69, p. 795. As to control of Cin. N. O. & T. P.. see that Co.

Report.—Fiscal year ends June 30. Report in V. 71, p. 806, showed
Tear end. June 30— 1900. 1899 1898.

Gross earnings $5,735,530 $5,241,503 $4,908,563
Net earnings 1.728,84-' 1,582.097 1.487,215
Deduct interest on bonis $846,970 $8«6,970 $-(46,970
Div. pref , stock D. & M. RR 96,S00 9»;,900 96,900
Div.com. stock D. &M. RR 81,067 84,067 84,067
Div. com. stock Home Ave. RR.. 3,2 !9 3,460 3,250
Div. pref. sock C.H.&D.Ry... 387,138 380,340 383,101

Total $1,418,294 $1,411,737 $1,414,288
8urplus $310,554 $170,360 $72,927—(V. 71, p. 751, 806, 1012, 1219; V. 72, p. 437.)

Cincinnati Hamilton «V Indianapolis Br.-(See Map O. H.
dt D.)- Owns Hamilton, Ohio, west to Indianapolis, Ind., 99 miles.
Stock.—Common stock ($2,500,000) is all owned by the Cincinnati

Hamilton & Dayton, which operates the road, V. 57, p. 144. Pre-
ferred non-cumulative 7 per cent stock, $281,679.
Bonds.—The first mortgage bonds are guaranteed by the C. H. & D.

(authorized $2,500,000) , but $700,000, under an agreement of 1880,
will not be issued. General 5s, $1,333,000, issued, in treasury.

Earnings.—In year ending June 30, 1900, gross, $896,177; net,
$188,411; interest, $126,000; balance, surplus for year, $62,411.

( iiii iniiati Jackson A: Mackinaw RR.—See Cin. Northern.
( iniiiiiini 4: Licking River RR.—Brooksville to Wellsburg,

10 miles, and HiUsboro to Johnson, 17 miles. la June, 1900, con-
tracts let, Brooksville to Johnson Jet., 2* miles. (5xten»ion also pro-
posed in 1901 from Hillsboro to Morehead, 20 miles, making 75 miles
in all. Stock, $200,000. All the old bonds will be retired. Vice.-
Pres. and Gen. Mgr., Y. Alexander, Brooksville, Ky.— (V. 70, p. 1194).
Cincinnati & Muskingum Valley RR.—(See map of Pittsburg

Cincinnati Chicago dt St. Louis.)—Owns'Morrow, Ohio, to Trinway. O.,
148 miles. Successor on Aug. 1, 1898, to the Cin. <te Musk. Val. Ry.,
foreclosed June 29, 1898, and purchased in the interest of Penn. RR.
V. 67, p. 27. Of the bonds $500,000 are reserved for future needs.
Sinking fund retires yearly, beginning Oct. 1, 1899, one per cent of
the amount then outstanding, if offered at par or less. Bonds are not
subject to call. Stock, $2,000,000; par $100; all issued. Pennsylvania
RR. owns $754,000 of the $1,500,000 bonds. V. 55, p. 1078.
Earnings.—Fiscal year ends Dec. 31. Report 1899 in V. 70, p. 1045.

Yr.end. Dec. 31. Gross Vet. Interest. etc. Balance.
1899 $513,227 $122,847 $60,000 $62,847
1898 491,978 89,712 105,280 def.15,568
-(V. 67. d. 27.176,222,9 00; V. 68, p. 1072; V. 70, p. 1045.)
Cincinnati Sew Orleans & Texas Pari tic Ry.—Road.—Oper-

ates Cincinnati Southern Ry , Cincinnati to Chattanooga, Tenn.,
336 m.; trackage, 2 m. Lease Cin. 80 RR. owned by citv of Cincinnati.
Rental now, $1,102,000; from Oct. 12, 1901 to 1906, $1.^62.000 yearly.
Extension of lease, see V. 70, p. 75, 1095. 1149; V. 71, p. 1219, 1239,
V. 72, p. 480, 775. Sept. 30. 1899. receiver was discharged V. 69,
p. 743. Stock, $3,000,000, controlled in interest of Southern Ry. and
Cincinnati Hamilton & Dayton Ry. V. 61, p. 26; V. 65, p. 1173. Ca.
trusts June 30, 1900, $138,544.
Latest Earns.—8 mos., 5 1900-1... Gross, $3,280,286; net, $851,658

July 1 to Feb. 28. ( 1899-0. ..Gross, 3,428,0 )9; net,l,002,2f6

Annual Report.—Report for 18:>9-0 was In V. 71, p. 903, showing :

Gross, $5,124,241: net, $1,421,657 (against $1,585,000 in 1898-9);
other income, $3,067; rentals, $1,102,000; balance, surplus, $322,724;
against surplus $433,224 in 1898-9.— (V. 72. p. 183, 430, 775).

< liiciimxti Northern RR.—Owns from Franklin, O., via Addi-
son Juno., to Jackson, Mich., 205 miles ; trackage (C. C. C. <fe St. L.),
Franklin to Cincinnati, 42 m. Owns terminal property in Cincinnati.
Proprietary line Detroit Toledo & Milwaukee, Allegan to Detroit,
Mich., and branches, 200 miles
Successor in June, 1897, of Cincinnati Jackson <fc Mackinaw, fore-

closed. The C. J.& M. had outstanding $16,300,000 capital stock, and
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Oin. Richmond dt Ft. IT.- 1st mort., gold, int. gu.o*
Oin. Rich. dt dun.—1st M.. $10,000 p. m., g.OB.C
Oin. Saginaw dt Mack.—1st M., $2,000,000, g.Ce.o'
Olcarfield <t Mahoning—Stock, 6 per cent rental..

1st mortgage, gold, guar. B. R. <& P Q.o*«fcr

OUvel'd Akron dt OoLumb.—\}e>u. M. (now 1st,) g..O

1st consol.M., $4,000,000, gold, s. f., see text ...

Cleveland Cincinnati Chicago & St. Louis—
Common stook ($28,700,000 authorized)
Preferred stook, 5 per oent, non-oumulative
C. I. 8t. L. & C. con. M..drawnatl05, s.f. 1 p. o.c*
Gen. IstM.. $10,000,000 g., s.f. not dr'n.Ce.o&r

Cleve. Col. Cin. & Ind. Consol. mort. (see text) . .

.

Gen. consol. mort. ($12,000,000) gold..Us.o*&r
Indian & St. L. 1st M., in 3 ser. of $667,000. Us.

o

2d M. ($2,000,000), gold, Indianap. to Terre H o.

CLCin.Ch.&St.L., White Wat. Val. Div, 1st, g.Ce.o"
Columbus Springfield & Cincinnati 1st mort

—

8pr, & Col. Dlv. (Col. Sp. &Cin.), 1st M., g.Ce.o*
Cairo Division 1st M., $5,000,000, gold ..Ce.o*
8t. L. Dlv.,ooll. tr., g. ($351,000 in s. f.)Ce.o&r
Cin. Wab. & Mich. Div. 1st mort., gold... Us.

C

Gen. mort. 100 year for $50,000,000 g.UIe.c&r
Obligations fob Pbopbietabt Lines.

Cincinnati Lafayette & Chioago.lst mort., gold.o
Cincinnati Sandusky & Cleveland—Pref. stook. ..

Consol. (now 1st) M. ($3,000,000) gold.-.AB.o
Cln.& Spr., 2d M., Big Four owns $526,000 more.c
Car trusts, payable monthly
Louisv. & Jeffersonv. Bridge 1st M.—See that Co.

Cleve. Columb. Cin. <& Indianap.—See Cleve. Cin.
Cleve. Indianap. St. Louis dt die.—See Clev. Cin.

Miles Date Size, or
of of Par

Road. Bonds Value.

86 1871 $1,000
18 1900 1,000
53 1890 1,000

50
26 1893 1,000

177 1887 500 &o.
199 1900 1,000

100
100

175 1880 1,000
. . •• 1886 l.OOO&o
391 1874 1,000
391 1884 1,000
72 1869 1,000
72 1882 1,000
62 1890 1,000
45 1871 1,000
45 1890 500 Ac

267 1890 1,000
194 1890 l,000<feo
203 1891 1,000

1,808 1893 1,000

56 1871 1,000
. 50

170 1888 1,000
48 1872 1,000

1900

Chic. & St. Louis.
Chic. & St. Locis.

1

INTEREST OR DIVIDENDS. Bonds—frinci-
pal.When Due.nn^SL Kate per When I Where Payable, and by " Stocks—Lastn«m Payable Whom. Dividend.

$1,800,000
180,000

1,729,000
750,000
650.000

1,800,000
See text.

27,989,310
10,000,000

682,000
7,684,000
4,138,000
3,205,000
2,000,000
500,000
650,000
78,000

1,103,730
5,000.000

10,000,000
4,000,000
See text.

792,000
428,997

2,571,000
125,000

See text.

4g.

3 in 1900
5 in 1900

6
4 g.

7 or 6 g.

?*
6g.
4g.
7
4
4
4
4
4

J. & D. N. Y., Winslow. L. & Co.
A. & O. Bost., O. Col. Trust Co.
J. <fe J. New York and Loudon.
J. & J. Checks mailed.
J. <k J. N. Y., Guaranty Tr. Co.
M. & 8. Hamilton Tr., Bk'ivn.
F. <fe A. N. Y., Winslow, L.& Co.

N.Y.,J. P. Morgan & Co,

g-

g-

&
g-

g-

5 g.
7
6

M. A- S.

Q I.

M. <t N.
Q.— ?.

j7 <fc D.
j. & J.
Various
M. A N.
J. & J.
M. & S.
M. <fe 8.

J. A J.
M. & N.
J. & J.
J. & D.

M. * 8.

M. A N.
J. &. J.
J. & J.

do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

do
do
do
do

do
do
do
do

June 1, 1921
Oct. 1, 1950
Jan. 1, 1920
Jan. 1, 1901
Jan. 1, 1943
Mch. 1, 1927
Aug. 1, 1940

Mch.,'01, Ha%
Apr.20,'01,11*
May 1, 1920
Aug. 1, 1936
June 1, 1914
Jan. 1, 1934
July 1, 1919
Nov. 1, 1912
July 1, 1940
Sept. 1, 1901
Sept. 1, 1940
Jan. 1, 1939
Nov. 1, 1990
July 1. 1991
June 1, 1993

Sept. 1, 1901
May 1, '01, 3%
Jan. 1, 1928
Jan. 1. 1902
To 1905

$4,235,000 first mortgage bonds. The latter were largely deposited
in 1895 with the Central Trust Co. under plan (V. 61, p. 1106) pro-
posed by a committee consisting of F. P. Olcott, George R. Sheldon
and F. W. Whitridge. In 1897 the committee issued a modified plan
(V. 65, p. 621) and deposits of the old bonds and reorganization certifi-

cates were received, but the securities of the new Cin. Nor. and Det.
Tol. A Mil. were never distributed and were held subjeot to a lien of

$1,000,000 loaned to the committee by the Central Trust Co. A second
modification of March, 1900, never became operative.— V. 70, p. 58s.
The securities held by the reorganization committee were sold for

its>ccount on Feb 13, 1901. -V. 72, p. 338.

Report.—For calendar year, partly estimated: In 1899, gross, $835,
446; net, $158,086; in 1898, gross, $798,428; net, $24,476.
For fiscal years (actual): in 18«8-9, gross. $783,027; net, $89,614; in

1897-8, gross, $788,472; net, $85,729. President (Nov., 1900), F. W.
Whitridge. See report, V. 70, p. 581; V. 72, p. 86, 241, 338
Cincinnati Portsmouth 6c Virginia RR,-Owns from Idle-

wild, O., to Sciotoville, 108 miles; Cincinnati Connecting Belt,
Cincinnati to Idlewild, 4 miles; total, 112 miles. On Dec. 24, 1900,
stockholders authorized the purchase of the Columbus & Maysvilie,
Hillsboro to 8ardinla, 19 miles. V. 71, p. 1310. In 1901 to be
merged io the Noifolx & Western Ry.— V. '2, p. 136, 437, 438, 722.
Suooessor in June, 1891, to Ohio & North Western, foreclosed.

Dividends, 1896. 1897. 1898. 1899. 1900. 1901.
Pref., per ct 5 4 3 4 4 Jan., 3

Equipment notes, June 30, 1900, $16,837.

Latest Earnings.—8 mos.,) 1900-1. .Gross, $265,826; net $64,235
July 1 to Feb. 28. 5 1899 0.. Gross, 239,429; net, 75,312

Earnings.—For year 1899-0, gross, $359,472; net, $105,672; iDt.,

taxes, etc, $31,600; dividends, $23,760; depreciation in equii't, $13,-
115; bal., sur., $37,197. In 1898-9, jross, $293,713 —(V. 72, p. 136,
241, 437, 722.)

Cincinnati Richmond 6c Fort Wayne RR.—Owns from Rich-
mond, Ind., to Adams, Ind., 86 miles; leases 5 miles of P. F. W. & C.
Now operated (December, 1900), by Grand Rapids & Indiana Ry.
Rental, net earnings. Interest Is guaranteed by the Pennsylvania Co.
and Pittsburg Cin. Chicago & St. L. Co. jointly (the P. C. C. & St. L.
taking the place of the Cin. Hamilton <fe Dayton in 1888). Stook, $1,-
709,313—par, $50, of which Penn. Co. Dec. 1, 1900, owned
$1,256,900. Due guarantors Sept. 30, 1900, $1,387,703.

Tear end. Dec.31. Gross. Net. Interest.dtc. Balance.
1900 $514,113 $121,739 $126,000 def.$4,261
1899 494,020 101,682 126,150 def. 24,468
Cincinnati Richmond 6c JH uncle RR.—Cottage Grove, Ind.,

to Mum ie, 59 miles, completed May 1, 1901, ana the balance north
of Muncie to North Judson, 109 miles, to be completed Nov. 1,
1901. Laid with '. 0-lb. steel rails. Stock authorized, $15,000 per mile.
Bonds are subleet to call at 110 in 10 years, on 30 days' notice. See
official statement, V. 71, p. 1066. President, W. A. Bradford Jr ;

Sec. andTreas., Roger N. Allen, 40 Water St.,Boston.— (V.71, p.1066.)

Cincinnati Saginaw 6c JUackinaw RR.—From Durand to
West Bay City, Mich., f-3 miles. The Grand Trunk of Canada owns
$825,000 of the $1,500,000 stock issued, and operate the road under
lease. V. 71, p. 28, 83; V. 72, p. 338.
Fear Dec. 31— Gross. Net. Interest.
1900 $158,562 $69,269 $86,450
1899 161,241 80,875 86,450
—(V. 71, p. 28, 83.)

Clearfield A: MahoningRf.-(See MapBicf. Roch. dt Pitts.)—Owns
road, completed in 1893, from Du Bois June, Penn.. on Buff. R. & P.,
to Clearfield on Beeoh Creek RR.. 26 miles. Leased during oorporate,
existence and renewals thereof to Buffalo Rochester & Pittsburg—
which see—at a rental payable In gold and equal to 6 per cent on
$750,000 stock, par $50, and 5 per cent on bonds, the latter being guar.
p. & 1., by Indorsement on each.—See V. 61, p. 710.

Cleveland Akron 6c Columbus Railway.—Owns from Hud-
son, O., to Columbus, O., 144 miles; Dresden branch, Kilbuck to Trin-
way, 33 miles; coal spurs, 11 miles; total owned, 188 miles; trackage
Trinway to Zanesville, 16 miles.
Penn. Co. took control June 1,1899, purchasing $2,237,500 of the

$4,000,000 stock (par $100). Bills payable June 30, 1900, $602,-
724; car trust notes, not matured, $6,870; total floating debt,
$609,594. Of the 1st consol. gold 4s of 1900 (Commercial Trust
Co. of Philadelphia, trustee), $1,800,000 are reserved to retire the
gen, 5s due 1927, the remainder being applicable to retirement of
$730,000 equipment trust and second mortgage bonds paid Aug. 1,
1900, cancellation of about $600,000 floating debt and iuture exten-
sions and betterments. V. 71, p. 390. Report for year ending June 30,
1900, was in V. 72, p. 85, showing gross, $1,066,279; net, $224,636;
Charees, $163,543; bal., sur., $61,093.- (V. 71, p. 134; V. 71, v. 341,
390; "V. 72, p. 85.)
Cleveland Cincinnati Chicago A: St. Lout* Ky.—(See Map.)—

Operates an extensive system of roads radiating from Indianapolis,
Ind., westerly to Chicago, Peoria, Cairo, 111., St. Louis, and east-
erly to Sandusky, Cleveland, Columbus and Cinoinnati, Ohio, and
southerly to Louisville, with branches. As shown on map the system
comprises: U See this company. j—

Deficit. Traf.guar.
$17,181 $35,125

5,575 39,912

Owned directly— Miles.
Cleveland, 0.,to Columbus, O.. 138
Gallon, O., to Indianapolis 203
Delaware to Springfield 50
Cincinnati to Lafayette 175
Indianapolis to Terre Haute 72
Harrison Branch 7
Leased—entire stock owned—

Olncin. Lafayette & ChJc. Ry.— 57
Cairo Vincennes & Chic. Ry.—
Cairo, 111. , to Tilton & branch .267
St. Lou. Div. T. H. to E. St. L.193

Jolumbus Springfield & Cin.—
Columbus, O., to Springfield.. 45

iVhite Water—Harrison, Ind., to
Hagerstown, Ind 62

Cin. Wabash & Michigan Ry.—
Benton Harb. to Rushv. & Br.249

Other lines (a) 44
Oincin. Sandusky& Cleve. Ry.

—

Hand'sky, O., to Dayt'n, O.eto.170

The company is also one-fourth owner of the

Leased and controlled. Miles.
Cincinnati & Springdeld Ry.

—

Lud.G've(6m.fr.Cin.)toDay'n
Colum. Hope & Greensb'g RR.—
Trackage into Cinoinnati. <feo.

Trackage into Jeffersonville
B.&O. S. W

48
26
32

53

Total included in earns... 1,891
Operated; earns, kept separate—

Peoria & East'n Ry. (U).— 352
Kankakee & Seneoa RR.

—

42
Mt. Gilead Short Line 2

Total of system June 30,'00. 2,287
Trackage fll. Cent, into Chic. >

;On pbioentage basis >
Operates independently—

Dayton & Un. RR. (fl)
',

Double track 60
a No debt, or bonds all owned.

Peoria & Pekin Unloj
Ry., one-seventh owner in the Terminal Railroad Association of St
Louis and two-fifths owner of the Indianapolis Union Railway and
partial owner of Dayton & Union, which is operated independently.

Histobt, Etc.—A consolidation of the Cincinnati Indianapolis 8t
Louis & Chicago Railway Company, the Cleveland Columbus Cincin-
nati & Indianapolis Railway Company and the Indianapolis & St. Louip
Railway Company, made in July, 1889, per plan in V. 48, p. 427. Of
the common stock, HI,225.400 was on Jan. ), 1901, owned by the
Lake Shore & Mich. So. Ry., this amount, together with the private
holdings in both stocks of the Vanderbilt family, being understood to
constitute a majority of the entire share capital.—V. 72, p. 86.

Cai ital Stock.—On Jan. 1, 1890, the oommon stock was $20,500,-
000; it has been increased to prepent ttgure to acquire stocks of lines
absorbed, etc Dividends on common stock were resumed In 1900.
Div'ds.— 1890 '91 *92 *93 '94 '95 »96 '97 '98 '99 '00 1901

Common... ) 4 pi c 33 3 000 003 Mar., I 1*
Preferred.. $ 5 555 555 2^55 5ToApr.,2ia
Bonds.—Tie sinking fund provision of the Cleveland Columbus Cin-

cinnati dt Indianapolis consol. bonds (stamped) has been canceled. The
principal of these bonds is payable in gold, but the interest is payable
at option of holder either in lawful money at 7 per oent per annum or
in British sterling at 6 p. c Of the Indianapolis <£ St. Louis first mort-
gage bonds series " A" are J. & J.; series " B," M. & S.; series " C," M.
&N.

St. Louis Division bonds, see deed of trust V. 52, p. 42-45.
As to the Cincinnati Wabash dt Mich. 4 per cents, see V. 52, p. 718.
The 100 year mortgage of 1893 is limited to $50,000,000, of whioh

$29,252,000 were reserved to retire at maturity bonds outstanding on
the various lines (exolusive of Cairo division, Peoria division, Michigan
division and the St. Louis division west of Terre Haute); of the bal-
ance, $5,000,000 were authorized to be sold at once for double track,
equipment, etc., and the remaining $15,748,000 were issuable after
July 1,1894.) for new construction, etc. at the rate of $1,000,000 a
year: $3,634,000 were so issued in years 1895-99. V. 64, p. 1224.
Mercantile Trust Co. of New York is trustee. In July, 1900,$25,618,000
general 4s were reserved for prior liens and $11,748,000 for equip-
ment, construction and betterments. In Apr., 1901, $12,634,000 gen.
4s were outstanding, and additional bonds were sold to replace the
$2,000,000 Cincin. & Springfield 7s paid Apr. 1, 1901.—V. 72, p. 580.
Genebal Finances.—On June 30, 1900, bills payable only $3,425;

there were $78,100 equipment notes, payable In monthly instalments,
during fiscal year 1900-01. Guarantees interest on Louisville A
Jeffersonville bridge bonds jointly with the Ches. & O. V. 68, p.
822. In Mar., 1900, dividends were resumed on oommon stock—see
V. 70, p. 75. On June 30, 19f0, owned stock in Chesapeake & Ohio
representing an outlay of $2,453,569. -V. 71, p. 398. <n Dec, 19C0,
purchased 2 400 freight cars, to be paid for in 60 monthly payments,
with 5 per cent interest, commencing from the average date of de-
livery.—V 7), p. 1269.

Tragic—In calendar year 1895 carried 8,848,275 tons, of which
bituminous coal furnished 20 p. c, grain 12 p. c and lumber 11 p. c
Latest Eabntngs.—From July 1 to Feb. 28 (8 months.)—
8 mos.— Gross. Net. Int.,dtc.

1900-1 $11,901,821 $3,476,191 $1,947,044
1899-0 11,207,278 3,453,395 1,910,009

Bal.. sur.
$1,526,947
1,543,386

Annual Repobt.—Annual meeting last Wednesday In October.
Report for 1899-00 In V. 71, p. 388, 397. See also editorial, p. 367.

Year end. June 30— 1900. 1899. 1898. 1897.
Miles operat.June 30 1,891 1,838 1,838 1,838
Passenger earnings. $4,653,224 $4,245,036 $3,850,126 $3,665,193
Freight 10,867,502 9,226,534 9,237,507 8,254,873
Mail and express. .. . 961,065 932,887 930,657 912,449

Total earnings... $16,481,791 $14,404,457 $14,018,290 $12,832,515
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Cleveland Lorain <t Wheel.—Pref . stock $5,000,000.
Consol. niort, (now 1st) $5,000,000, g.U»m...o"
General mortgage, $1,000,000, gold, N o
Con.ref. M., $10,000,000, g., red. at 102»a.Col.c*
Car trusts (due $6,302 monthly) June 30, 1900..

Olev. <& Mah. Val.—Con.M. (now 1 st) $3,000,000,g. o&r
Olev. <6 Mar.—1st M., s. f., not dr'n, gold. guar.F.e*
Oleve. dk Pittsb.—Stock, 7 p. o. guar, by Penn. RR.Co
Gen. M., $10,000,000,P, gold > Series A <fe B...o"
Guar. p. & 1. (end.) Pa. RR. $ 8eries O & D...c*

Olev. Term'l <& Valley—IstM., (text) gold.Me.o*&r
Coahuita & Pacific-lst M., gold, $2,500,000.... c*

Oolcbrookdale— lstM.,$593,400,und.Read.M.of'96c
Colorado Midland— 1st mort., $10,000,000. Ce...o*

do stamped, Interest 4% in cash
Colorado «£• Northwestern—1st M., gold.ITle
Colorado <£ Sotithem- Common stock, $31,000,000
1st pref., 4 per cent, non-cum., $8,500,000
2d pref., 4 per cent, non-cum., $8,500,000
1st mortgage, gold, $20,000,000.Ce o*
Car trust notes, Dec. 31,1900

Col. Sp.db Crip. Cr. Dist. Ry.—IstM. $2,000,000.Ce
2d mortgage, $1,000,000, gold, sinking fund

Col. Wyoming & Ot. No.—1st M„ $6,000,000, g.. c*
Columbia So «thern—IstM.. gold, $2,100,000. N...
Columbus Hock. Val. & Toledo—See Hocking
Columbus Lima <6 Milwaukee—1st mort., gold.A.c
Oohim.itNorth.—IstM., g., $525,000 Ce.c*

TT In 1901 and 1902 the interest is parable $15 i

b $3,700; c $93,032; x Series "A" J. &. J,

Miles
of

Road,

192
192

125
103

i"99
199
75

200
13

259

264

1,086

"70
70

"71
Valle
40
35

n Jan.
B" A

Date
of

Bonds

1893
1896
1900

1888
1895

1892
•98-'00
1895
1900
1868
1897
1897
1897

1882
1899
1900
1900
1901
1895
1898
yRy.
1889
1900

and
. & O.

Size, or
Par

Value.

$100
1,000
1,000
1,000

i,6do&c
1,000

so
1,000
1,000
1,000
1,000

100 &c.
1,000
1,000

Amount
Outstanding

100
100
100

1,000

1,000

1,000
1,000

$25 in J
y "C"

$5,000,000
5,000,000
893,000
950,000
174,476

2,935,000
1,250,000

11,226,150
5,000.000
3,828,000
5,515,000
959,000
600,000

1,011,000
117,500,000

500,000
a 31,000,000
b8,50O,00O
c8.500.000
18,050,000

223.271
2,000,000
900.000
500,000

See text.

545,000
(?)

uly. In
M. &N., -D"

INTEREST OR DIVIDENDS.
Rate Per
Cent.

5 g.
4 lag.

5
5g.
4^2 g.

7
4iag.
3*2 g.

4 g.

When
Payable

See text.

4g.

eludes i

F. & A.

A. & O.
J. & D.
J. & J.
J. & J.
See text
M. & N.
Q.-M.
x

M
F.
,1.

J.

xj

<te N.
& A
At, D.
& J.
& J

M. <fe S.

Where Payable, and by
Whom.

N. Y., Blair 33 Wall St.
do do
do do
do do

N.Y.,Winslow,Lan.&Co
N. Y.,Farm. L. & T. Co,
N. Y., Winslow, Lanier,

do do
do do

N.Y..Off B.&0..2Wall
N. J., Title Guar. & Tr.
Phila., Read. Co. Office
N. Y. , Central Trust.

do do
N.Y., Mercantile Tr Co.

F. & A.

J. & J.

M. & N.
J. & D.

M. & N.
J. & J.

mounts

N. Y., Hallgarten & Co.

N. Y., Central Trust Co.

N.Y., Chem. Nat. Bank.

Philadelphia.
N.Y., N.Y. Sec.&Tr.Co.

In default.
New York.

in treasury., viz.: a $3

Bonds--Princi-
pal.When Due.
Stocks—Last
Dividend.

Oct., '96, 1%
Oct. 1, 1933
June 1, 1936
Jan. 1, 1930
M'thly to 1903
Jan. 1, 1938
May 1. 1935
Mar. 1, '01,1%

194V
1948-1950

Nov. 1, J 995
Feb. 1, 1930
June 1, 1898
July 1, 1947
July 1, 1947
Sept. 1, 1947

Feb.14,'01,2%,

Feb! "l," 1929'
To May, 1905
Jan. 1, 1930
Apr. 1, 1921
May 1, 1925
Dec. 1, 1948

May 1, 1929
July 1, 1945

4,201;

Tear end. June M — 1900. 1*99. 1898. 1897.
Oper'g exp. & taxes. $11,749,264 $10,645,556 $10,968,367 $9,864,665
P. c. op. ex. to earns. 71-29 73-90 7824 7687

Net earnings.... $4,732,527 $3,758,901 $3,049,923 $2,967,850
Rentals, interest,&c 407,993 338,497 336,992 284,596

Total net income. $5,140,520 $4,097,398 $3,386,915 $3,252,446
Interest on bonds... $2,661,442 $2,672,544 $2,708,691 $2,687,049
Rentals.etc 224,471 201,165 196,333 237,091
Dividends on pref... 500,000 500,000 375,000 375,000
Rate of dividend.... (5%) (5%) (33j%) (3%%)
Dividend on com.. (3%)839,840
Freight cats 821,567

Balance eur.$93.200 sur.$723,689 sur$106,891 df.$46,694
—(V. 71, p. 697, 963, 1219, 1269; V. 72, p. 86, 580.)

Cleveland Lorain & Wheeling Ry.—(See Map.)—Owns from
Lorain, O., to Bridgeport, O., opposite Wheeling, W. Va., 158 miles;
Lester to Cleveland, 28 miles, and branch to Bellaire, O., 6 miles;
total, 192 miles, and has trackage into Wheeling.

History.—This railway is a consolidation Nov. 23, 1893, of the C. L.

& W. railroad and the Cleve. & Southwestern. (See V. 57, p. 979.) In
Mar., 1901, the Baltimore & Ohio acquired a majority of the stock.—
V.72,p. 480.

Stock.—Common, $8,000,000, and preferred, non-cumulative, 5 p. c,
$5,000,000, par $100. After dividends of 5 p. o. have been paid on the
preferred and common both stocks share alike.—V. 60, p. 1058.

Dividends.—On preferred in 1896, 3 p. c; none since.

Bonds.—The consolidated mortgage for $5,000,000 is now a
first lien on the 192 miles main line, including' the extension
of 28 miles to Cleveland, completed Dec, 1894; also 105 miles sidings,
equipment, terminals, etc., now owned or hereafter acquired. Of the
$10,000,000 consol. refunding gold, 4^8, (Colonial Trust Co., N. Y.,
trustee); $5,000,000 are reserved to retire the first 5s, $1,000,000 to
take up the general 5s due June 1, 1936, the remainder being avail-
able for improvements, etc. V. 70. p. 230 480. In 1900, $950,000 of
the consol. 4^8 were used to purchase additional equipment. V. 71,
p. 645. Bills payable June 30, 1900, $250.

Latest Earnings.—Eight months, July 1 to Feb. 28

:

8 mos.— Cross. Net. Charges. Bal., sur.
1P00-1901 $1,302,109 $361,931 $224,933 $136,898
1899-1900 1,316,932 314,203 180,632 133,571

Report.—Report for year ending June 30, 1900, was in V. 71, p. 644,
showing gross, $'2,092,572; net, $631,415; interest on bonds, $278,626;
interest on car trusts, etc., $41,876; balance, $310,913. 1898-9, gross,
$1,621,981; net, $484,086.- (V. 71, p. 602, 644; V. 72, p. 480.)

Cleveland & Mahoning Valley Ry.—Owns from Cleveland,
O., to Sharon, Pa., 81 miles [57 double track]; Niles, O., to New Lisbon,
O., and branches, 44 miles. Leased to Nypano RR. (formerly N. Y.,
Penn. & Ohio) till 1962 ; rental $514,180 per annum, payable monthly.
In 1896 consols for $455,000 were issued to retire the last of the prior
bonds and the consols are now a first lien on the entire road. Coupon
Interest is J. & J., registered interest, 9.—J. Stock is $3,259,200, of
which $2,758,250 is held by "Atlantic First Leased Lines Rental Trust
Co., Limited," of London. Dividends in 1897, 13%; p. c; in 1898,
13^ p. c; in 1899, 13^ p. c; in 1900, 13^ p. c— (V. 63, p. 968.)

Cleveland & Marietta Ry.—Owns from Marietta, O., to Canal
Dover, 103 miles, and branch 7 miles, Zoar, O., to Canal Dover, leased.
Pennsylvania Co. obtained control inNov., 1893, having purchased
about two-thirds of the stock, and took charge Jan. 1, 1900, the net
revenue over operating expenses, taxes and interest on bonds being
returned to the company. Stock, $2,000,000—par $100.—V. 69, p. 1345.

Bonds.—Guaranteed principal and interest by the Penn. Com-
pany (trustee. Farmers' L. & T. Co., N.Y.). Sinking fund of 1 p. o.

Report for 1899, in V. 70, p. 1045, shows gross $507,980; net, $46,-
689; Interest on bonds, $56,250; balance, def. for year, $9,561. In
1898, gross, $421,988; net, $66,822.-(V. 69, p. 1345; V. 70. p. 1045.)
Cleveland Ac Pittsburg RR.—(See Map Pennsylvania Railroad.)

Cleveland, 0.,to Rochester, Pa., 124 miles; branches—Bayard, 0.,to New
Philadelphia, 31 miles; Yellow Creek to Bellaire, 43 m.; trackage, Roch-
ester to Pittsburg (Pitteb. Ft. Wayne & Chic), 26 miles; total, 224 miles.

Lease—Leased for 999 years, Dec. 1,1871, to Penn. RR.Co., and lease
transferred to Pennsylvania Co. Rental, 7 p. 0. on $11,226,050 stock,
interest on bonds and organization expenses.

Bonds.—Generals are all equally seoured; guaranty. V. 56, p. 604.

Earnings.—Report for year ending Dec. 31, 1900, was given in V.
72, p. 773, showing gross earns., $4,813,057 ; net, $1,660,185; profit to
lessee was $279,930.— (V. 70, p. 429, 583, 1046; V. 72, p. 86, 773.)

Cleveland Terminal 6c Valley RR.—See Map Baltimore <£

Ohio. Owns from Cleveland, Ohio, to Valley Junction, 75 miles;
sidings, 67 miles. Successor, as per plan in V. 60, p. 437 and V. 61, p.
70, to Valley Ry. (of Ohio), sold in foreclosure Sept. 10, 1895.

Stock—Of the $5,200,000 common (par $50) B. & O. owns $4,594,300
eommon and of the $2,200,000 preferred, $949,200; par $100.

Bonds—The first mort. bonds are guaranteed, principal and interest,
by the B. & O., endorsed; interest is paid regularly from earnings. A
majority is stamprd as subject to call on 60 days' notice at par and
Interest on or before May 1, 1904.—V. 71, p. 913. Car trust lease war-
rants (5s), $246,000, due $27,000 May 1 yearly to 1909, inclusive.

Earnings.—Year 1899-1900, gross, $1,102,733; netinoome $376,240;
interest, etc., $259,703; surplus, $116,537.— (V. 71, p. 913.)

Coahulla 6c Pacific Ry.—Saltillo to Sequin, Mexico, 60 m les;
under construction from Sequin to Torreon, to be completed about
Dec. 1, 1901, 140 miles. Stoclr, authorized, $1,500,000; outstand-
ing, $1,498,000; par of shares, $100. Moitgage trustee, New Jersev
Title Guarantee & Trust <'o. President, J. J. Detwiller; Treas., H. T.
Lilliendahl, 259 Washington St., Jersey City, N. J.— (V. 71, p. 1269.)
Co !<• brook dale RK.—Pottstown to Barto, Pa., 12-84 miles.

Leased to Phila. & Reading Ry. Common stock, $297,215; par $50.
Colorado Midland Ry.—Owns from Colorado Springs to New

Castle, Col., 234 miles, including Snowden to Leadville, 8 m., not op-
erated; Snowden to Arkansas Jet., 6 m.. Jerome Park branch, 15
miles; Aspen branch, 20 m.; spurs to quarries, 2 m.; Busk Tunnel,
2 miles; total owned, 279 miles. Leases New Castle to Rifle Creek, 14
miles, and Rio Grande Junction RR., Rifle Creek, Col., to Grand Junc-
tion, 63 miles ; total owned and leased, 356 miles.

Organization.—Successor Oct., 1897. to the Colorado Midland Rail-
road, foreclosed and reorganized per plan in V. 64, p. 1224, 1226.
In May, 1900, a majority of stock was purchased in the joint interest
of the Colorado & Southern and Rio Grande Western, the new owners
taking possession July 2, 1900—V. 70, p. 686, 791, 997, 1290; V. 71,
p. 28. No stock, it was stated, is held by the public
Bonds.—In June, 1900, the $7,500,000 2, 3, 4s were made full 4 per

cent bonds, and the right to issue $500,000 prior lien4s was waived;
V. 70, p. 1290; see also V. 71, p. 139. The $11 6,000 equipment B 6 per
cent bonds were paid at maturity Jan. 1, 1900, and an equal amount
of 1st 4s will probably be issued; none issued to Dec, 1900.
Report.—Statement for 1899-1900, partly estimated, was inV. 70,

p. 1289. Report for year ending June 30, 1899, in V. 69, p. 1343 :

TVs. end. June 30— Cross. Net. Misc. inc. Charges. Surp.
1899-0 $2,197,037 $-525,992 $15,448 *$565,00l $76,439
1898-9 1,659,798 295,34,8 10,593 303,736 2,205

* The charges in 1899-00 include full 4 per cent Interest on the first
mortgage bonds.-(V. 70, p. 1289, 1290; V. 71, p. 28, 134, 139.)
Colorado 6c Northwestern Ry.—Boulder to Ward, Col., 26 1a

miles, operated from Oct., 1898. Branch projected fiom Sunset to
Eldora, Col., 19 miles; total, 45 1a miles. Stock, $500,000; par $100;
all issued. Bonds, $500,000 50-year gold 5s, dated Sept 1, 1897
(M. 8.), Mercantile Trust Co., N. Y., trustee. Year ending June 30
1900, gross, $57,601; net, $5,530. Pres., W. C.Culbertson, Girard, Pa.
Colorado 6c Southern Ry.—(See Map )—Operates from Orin

Junction, Wyoming, through Colorado to Fort Worth, Texas, viz.
Lines ••wned. Miles.

Cheyenne to Orin Junction J 64
Denver to Bessemer J unct , Col. . . 128
Denver to Leadv. (narrow gauge) . 151
Como to Baldwin Mine ( do ). 131
Trinidad, Col., to Texas State line 135

|

Also has larije interest in Fort Worth & Denver City Ry., 465 miles

Has traffic and trackage agreement with Union Paci tic, connecting
the Cheyenne & Nor. Division with the system at Greeley and Denver;
also trackage over Atchison tracks, Denver to Pueblo, Col. V. 69,
p. 179. In Sept., 1899, opened 21 miles of new branohes and in Jan.,
1901, had completed 4 miles on extension up South Platte Canyon.
Organization.—Succeeded on Jan. 11, 1899, per plan in V. 67, p.

748, the Union Pacific Denver & Gulf and Denver Leadville & Gun-
nison, loreclosed and sold in Nov., 1898. Owns a large majority of
the common stock of the Fort Worth & Denver City Ry., which see. In
1900 the Colorado Midland was acquired in the joint interest of
the Col. & So. and Rio Grande Western.—V. 70, p. 739.

Voting Trust.—All classes of stock are vested in the voting trus-
tees, Grenville M. Dodge, Frederic P. Olcott. Harry Walters, Henry
Budge and J. Kennedy Tod until Jan. 1, 1904, and then until the first

preferred stock shall have received a 4 per cent cash dividend for
three consecutive years. The voting trustees may, however, deliver
the stock at any earlier date.

Dividends.—Div. on 1st pref., 1900, 2 p. c; in 1901, Feb., 2 p. c,
out of earnings for calendar year 1900.—V. 71, p. 86.

Bonds.—The new mortgage is a first lien on all the road, equipment
and other pi operty. $1,950,000 being reserved for the acquisition of
coal properties, and for future additions, betterments, equipments,
etc, at not exceeding $300,000 a year. Statement to the New York
Stock Exchange in V. 68, p. 1027.

Earnings-8 mos.,
J
1900-1901. ...Gross, $3,203,392; net, $847,739

July 1 to Fob. 28. H899-1900.... Gross, 2,906,998; net, 841,078
For 6 months ending Deo. 31, 1900, net> $661,472; other income,

$20,940; charges, $450,143; balance, surplus, $232,269.
Annual Report.— Fiscal year ends June 30. First report of new

company oovering operations for fiscal year ending June 30, 1900,
and six months ending June 30, 1899, was in V. 71, p. 599, ahowingt

Miles.
Other lines, br., etc..(K6 nar. pau.) 385
Tracki-yi—Pueblo to Walsenburg
(Denver a. Rio Grande) 68

Total owned and leased 1,148
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Col. San. <& Hock. RR.—New rec'sctfs., $1,200,000
1st mortgage (prior lien), $2,000,000, gold.Me.c*
General mortgage, $10,000,000, gold. 03p o"

i

Income bonds, non-cumulative, gold
Zanesville Term'l Co. 1st m. for $500,000, gold.c*
Col. Ter. & Transf. mtge. $350,000, gu. C. S.& H.
Receiver's certificates (old Co.) out in July. 1896

Columbus <£ Xenia—Stock, 8 per cent rental
Combination Bridge (Sioux Cil//, la.)—1st M..
Concord <£ Claremont (N. H.)—1st mortgage c
Concord <£ Montreal—Stock, Class I. (B. C. k M. pf .)

Stock, Class II (B. C. & M. new)
Stock, Class III. (B. C. & M. old stock)
Stock, Class IV. (Concord) $6,000,000 auth. Text
Bost. Con. & Mon. improvement mortgage c
Concord&Montrealconsol.mort.for$5,500,OOO.o*
Debenture bonds, $650,000, currency o*

Do do $1,000,000
Concord £ Ports.—Stock, 7 p.c. rn'l, 99 yrs. Conc'd.

.

Conn. <£ Possum.—Pref. stock, 6 p. c. rent'1,99 yrs.C
1st mort. (White Riv.June, to Canada line) gold.c*
Massawippi st'k, guar.sanie div. as Conn. & Pass.
Newport <fe Richford 1st mort. guar, by C. & P.o*

Connecticut River—Stock ($2,670,000 authorized)..
Scrip, redeemable in ten years in cash or bonds.

.

Bonds, not mortgage, for $1,000,000, gold c
Bends

Connecting (Phila.)—1st M., gu. p. & i. Pa. RR. en. c
1st mortgage, refunding, $1,000,000

Cornwall dk Lebanon.—Stock
1st mortgage for $800,000 r

Corvallis <£• Eastern—1st mort.($ll,250,000).Ce.c

Miles Date Size, or
of of Par

Road. Bonds Value.

1897-8 $
227 1895 1,000
227 1895 1,000

1895
4 1890 1,000

1893 1,000
1895

55 50
1895

71 1894 1,000
100

.... 100
100
100

166 1881 1,000
262 1890 1,000
.... '97'99 1,000

1900
40ia 100

100
110 1893 1,000
37 100
22 1881, 1,000
80 100
80 1893

.... 1893 1,000
1900

6-75 1864 1,000
6-75 1900 1,000
24 50
24 1891 100 &c

1898 1,000

Amount
Outstanding

$1,035/00
2,000,000
7.446,591
1,778,000
453.000
341,000
500.000

1,786,200
517.400
500,000
800,000
540,400
459,600

5,397,600
500,000

5,000,000
1,050,000

(t)

350,000
2,500,000
1,900,000
400,000
350,000

2,630.000
1,290,000
1,000,000
335,000
798,000
1 00,000
8(0,< 00
766,400
(?)

INTEREST OR DIVIDENDS.

Rate Per
Cent.

6
5 g.

2ia-4 g.
4

i
g -

6
See text.

5
413
7
7
7
7
6
4

3ifl&4

&

7
6
4
6
5
10
4
4 g.
3ifl

6
3i«

5 In 1900
5
4 g

When Where Payable, and by
Payable! Whom.

Semi-an
A. <fe O.
J. & J.
F. & A.
J. & J.
M. & S.

Q.-M.
J. & J.

J. <fe J.
Q.-J.
Q.-J.
Q.-J.
Q.-J.

J. & J.

J. & D.
J. & D.

Columb'8,0.,Rec*rs,
Off.

Apr.,'97,coup.last paid.
None paid in cash.

Jan.,'97, coup, last paid.

Columbus, O. , Treasurer
N. Y., Hanover N. Bk.
Bost.,N.Bk of Redemp.

See text.
do
do
do

B'ston, Faneuil Hall B'k
Boston Safe D. <fe Tr.Co.
Bos. S.D. & Tr., Boston.

J. & J.
F. & A.
A. & O.
F. & A.
J. & J.

& J.

& J
M. & S.

Manchester, N. H.
Boston, S. Dep. &Tr. Co.

do do
do do
do do
Boston, Mass.

Springfield or Boston.
Boston, Mass.

Bonds—Princl-
pal.When Due.
Stocks—Last
Dividend.

Oct. 1, 1900
Jan. 1, 1946

1945
July 1, 1940

1943

Mar.l0,v01.2%
July 1, 1915
Jan. 1, 1914
Apr l'0l,l\%
Apr. 1 '01,1%%
Apr. 1 '01,1%%
Apr.1'01,1%%
Jan. 1, 1911
June 1, 1920
June 1, 1920

M.15&S
M15&S
F. & A.
A. & O.
F. & A.

Phila., Broad St. Stat'n
do do

Co. 's off., Lebanon, Pa.
do do
New York City.

Jan., '01, 312%
Feb. 1, '01, 3%
Apr. 1, 1943

Feb., 1901,3%
Jan. 1, 1911
Jan. 1, '01,5%
Jan. 1, 1903
Sept. 1. 1943

1920
Sept. 15 '01-04
Sept. 15, 1930
Feb.,'01, 2i«%
Apr 1. 1921

1998

12 21oni/is. 6 Months.
Tear ending June 30— 1899-00. 1899.

Gross earnings $4,237,743 $l, c 04.507
Operating expenses and taxes 3,330,774 1,402,259

Netearnings $906,969 $402,248
Total net income $945,390 $418,224
Interest on bonds, eto 700,046 293,770

Balance, surplus $245,344 $124,454
From combined surplus of $369,798, 2 per cent ($170,000) was paid

on first preferred, leaving $199,798 to be carried forward.
—(V. 70, p. 75, 686; V. 71, p. 699; V. 72, p. 86. 532.)

Colorado Springs & Cripple Creek District By.-Colorado
Springs to Ciipple Cretk, Col., 45 miles; branches, 25 miles; total, 7o
miles, the main line being operated from April 9, 1901. Of this, 7 miles
between Cripple Creek and Victor, is the former Cripple Creek District
(Electric) Ry., absorbed. V. 70, p. 328 ; V. 72, p. 6^6. Owned by the
owners of principal mines of Cripple Creek Di*tiict.
Stock, all outstanding, common, $1,200,000; preferred, 5 p. c. non-

onm., $800,000. Par of shares, $100 each. Beginning Jan. 1, 1901, a
sinking fund of 5 per cent of gross earnings for preceding year can re-

tire first mortgage bonds yearly at 110 for the first 15 j ears, then at
1071a for 5 years, then 105 for the next five years.'then 102^ for three
years, therealter at par. Of the second mortgage bonds (International
Trust Co., Denver, trus'ee,) $900,000 have been sold. President,
Irving Howbert; Sec, E. F. Draper; Treas., F. M. Woods.— (V. 69, p.
1147; V. 70, p. 75, 175, 328; V. 72, p. 626, 675.)

Columbia Southern Ry.—Owns from Biggs, Ore., south to Sba-
niko, 71 miles. In Apr., 1900, also under construction to Prineville,
47 miles. Of the 5s of 1898 $272,000 was issuable at once, and re-

mainder, it was said, at $10,000 per mile on additional road. In
April, 1901. all disputes were reported to be settled. President Lytle
and associates becoming owners of entire stock. Pres., E. E. Lytle;
Sec, May Enright, Wasco, Ore.— (V. 71, p. 341.)

Columbus & Cincinnati Midland RR.—V. 69, p. 743.

Columbus Hock. Valley &. Tol.—See Hocking Valley Ry,

Columbus Lima & Milwaukee Ry.— Owns railroad Irom
Lima, O.. to Defiance, 40 miles; almost completed. On Dec. 1, 1899,
H. G. Baker was appointed receiver on ground of default in $42,000
loan. V. 69, p. 1103, 1193. In Sept., 1900, date of sale was not yet
fixed; plan of reorganization being prepared. Stock authorized,
$1,000,000; par, $100— (V. 69, p. 1103, 1193.)

Columbus Sandusky &. Hocking RR.—Road—Sandusky via
Columbus to Zanesville and southerly to Glouster, Shawnee and
Shawnee Junction, with branches; total, 273 miles, of which 226
miles are owned and 47 miles leased. Trackage to Toledo, 51 miles.

Receivership —Joseph Robinson is now receiver. As to receiver's
certificates and last coupon paid on the bonds, see table above. In
March, 1900, Joseph Robinson, receiver, was appointed special mas-
ter to sell the road, but an appeal was taken, certain minor matters
remaining to be decided before a sale can be had.— See decision V. 72,
p. 675. V. 70, p. 531. Stock of the Hocking Val. Ry. was reserved to
aoouire interests in the Col. Sand. & Hock, or successor company if at
any time practicable or desirable. V. 68, p. 40.

Reorganization Committee.—In June, 1899, the Fitzgerald com-
mittee disbanded, the securities deposited with the Mercantile Trust
Co. being returned. V. 69, p. 26. Litigation pendiug.
John G. Carlisle and Joseph F. Randolph of New Yoik and Charles

8. Hinchman of Philadelphia represent bonds deposited with the
North American Trust Company. V. 69, p. 78; V. 67, p. 842, 1160.

Stock, Etc.—Common, $7,500,000 authorized ; outstanding, $3,348,
392; pref. 4 p. c, cum., $4,041,000; par, $100. First M. scrip, $80,000.

Annual Rkport.—Report for 1895-6 was in V. 63. p. 600 and 835.

Tears ending June 30— 1900. 1899. 1898. 1897.
Gross earnings .$1,064,028 $837,681 $795,793 $796,074
Netearnings 179,329 66,906 113,145 123.225

-(V. 69, p. 491, 541, 695; V. 70, p. 531; V. 72, p. 675.)

Columbus WollNton Ac Southern RR.— Lancaster Junction.
O., at a connection with the Perm. RR, to South Bloomingville, 34
miles. In Jan., 190) , the stockholders authorized a mortgage for $2,-
000,000 to provide for extension north from Lancaster Junction to
rolumbus, 20 miles, and south from South Bloomingville to Wellston,
17 miles.—V. 72, p. 86. Stock authorized, all common, $2,000,000; par,
$100. President and Gen. Manager, William II. Stevenson, Lancaster,
O.; Secretary, Benjamin Dunn.-(V. 72, p. 86.)

Columbus & Xenia RR.—Owns from Columbus, O,, to Xenia, O.,
55 miles. Operated as a division of the Little Miami, and is leased for
99 years from December, 1869, in connection with that road, to the Pitts-
burg Cincinnati Chicago & St. Louis, which pays 8 per cent on stock,
but in March, 1901, the a

B per cent from assets was discontinued for
the present. The lease le guaranteed by the Pennsylvania RR. Co. The
C. & X. formerly paid 82B per cent dividend ('^outof assets) per annum

,

2i5 per o«nt March 10 and September 10 and 2 oer cent June 10 and
Dec. 10, bat in March, 19f 1, the ^5 per cent from assets was discon-
tinued for the present.— (V. 72, p. 532.)

Combination Bridge (Sioux City, la.)—Owns steel bridge
1940 feet long over Missouri River, with approaches, I mile, used by
railroads and street cars and as a highway. Stock, $1,500,000, all com-
mon and all outstanding. Moitgage trustee. Union Trust Co., Indian-
apolis, Ind. Prest., John Ellis, Kewaunee, 111.; Treas., T. A. Stoddard,
St. Louis, Mo.; Secy., F. L. Eaton, Sioux city, la.— V. 70, p. 841.

Concord & Montreal RR.—From Nashua, N. H., via Con-
oord, Plymouth, etc., to Groveton and the White Mountains. 450
miles in all, (including Manchester & Keene, 30 miles, owned lointly,
414 miles; 35 miles double track. Branch from Manchester to Milford,
18 miles, operated from about Jan. 1, 1901 , for which $500,000 3iaB
were authorized. V. 69. p. 1193. The stockholders voted on Oct. 9,
1900, to build a branch from Concord to Hudson, N. H , about 35 miles,
to be operated electi ically, and to authorize $1 ,000,00o bonds thereon.
V. 71, p. 698, 751 On June 29, 1895, leased to Boston & Maine for
91 years at rental of 7 per ct. per annum on all stock.— (V. 72, p. 480.)

Concord & Portsmouth RR.—Owns Portsmouth, N. H, to
Manchester, N. H., 40ia miles. Leased to Concord RR. in 1862 for 99
years; rental, $25,000; 7 p. c. on stock and organization expenses.

Connecticut <V Passumpsic Rivers RR.—White River Juno.,
Vt., to Canada Line, 110 m.; leases 999 years Massawippi Valley, 37 m.
Lease.—From January 1, 1887, leased to the Boston &

Lowell for 99 years on a basis to pay Connecticut & Passumpsic stock
5 per cent till January, 1897, inclusive, and 6 per cent thereafter,
August, 1897, dividend being 3 per cent. In October, 1887, the Boston
6 Lowell, carrying this road, was leased to Boston & Maine. Stook
authorized, $3,000,000; outstanding, as in table.

Secdrities.—Massawippi stock receives same dividends as stock of
lessee, and $400,000 of it [not included in the amount outstanding!
is pledged as part security for 4s of 1893 [$1,900,000 authorized]
which replaced $1,500,000 of 7s due April 1, 1893. Of the $2,500,000
preferred, $500,000. as also $50,000 Massawippi Valley Ry. stock,
are represented by Connecticut Trust & Safe Deposit Co. of Hartford
5 per cent trust certificates, under which the Vermont Valley has the
right for 45 jears from Aug. 1, 1885, to purchase the trust stock at
par and interest and in the meantime reoeives all dividends above 5
per cent per annum on the stock deposited in trust.—(V. 57, p. 1040.)

Connecticut River RR.—Owns from Springfield, Mass., to
Keene, N. H„ 74 miles (double tracked, 36 miles) ; branches, 6 miles.

Lease.—Leased for 99 years from Jan. 1, 1893, to the Boston <fc

Maine, annual rental (as amended Oct. 10, 1895) being 10 per cent per
annum on capital stock), payable directly to the stockholders in semi-
annual instalments Jan. 1 and July 1, and in addition thereto interest
on 4 per cent bonds and scrip and $2,000 for organization expenses.
Lessee pays all taxes, operating expenses, etc., but lessor shall issue
its stock or bonds for permanent improvements.— (V. ' 2, p. 86.)

Connecting Ry. (Philadelphia).—Owns from Mantua Junction
to Frankford Junction, Pa., 6*75 miles; total mileage including 2d, 3d,
4th tracks and sidings, 52 miles. Leased to Philadelphia & Trenton for
999 years, and with that road operated by Pennsylvania Railroad.
Rental pays interest, taxes and 6 p. on $1,278,300 capital stocb ( par$50)
—all owned by Penn. RR. Current liabilities Dec. 31, 1 899, $1,417,424.
Of the 3 Mis, $200,000 were issued to retire the 6s maturing Sept. 15,
1900, balance to retire remaining 6s as they mature.— (V. 72, p. 491.)

Connecting Terminal RR. (Buffalo).—In March, 1900, the
Pennsylvania RR. purchased the Erie & Western Transportation
stock and paid off its bonds; also acquired, it is undei stood, substan-
tially all the securities of the Connecting Compauy.— (V. 70, p. 429.)

Coos Bay Roseburg & Eastern RR. & * av.—V. 70, p. 175.

Cornwall & Lebanon RR.—Owns Lebanon, Pa., to Conewago,
22 miles; branches, 3 miles. Dividends, formerly 4 to 4^ per cent,
yearly,were in 1893 6 p. 0.; also in 1892-93 paid a special dividend
of 13 p. c; in 1894, Feb., 2 p. c; in 1895, Aug.. 2 p. c; in 1896. 4 p. 0.;

in 1897, 3 p. c; in 1898, 4 p. c; in 1899, 4 >a p. a; in 1900 5 p. c; in
1901, Feb., 2>a p. c. Car trusts, '?) V. 72, p. 675. In year ending June
30, 1900, gross. $299,495; net, $131,160; interest and charges, $47,556;
dividend (5 p. c), $40,000; balance, surplus, $43,60*.- (V. 72, p 675.)

Corvallis «fc Eastern RR.—Owns from Yaquina o Idanah, Ore.,
142 miles. Land grant was 850,000 aores. Organized in Dec, 1897, to
purchase and extend the Oregon Central & Eastern, which was the
successor of Oregon Pacific, sold in foreclosure Deo. 22, 1394. Mort-

tage (Central Trust Co., N. Y., mortgage trustee), seoures $11,250,000
s, to provide for extension eastward to Snake River in Malheur Co.,

and to cover all railroad lines hereafter acquired up to 750 miles.

Earnings.—In year ending June 30, 1900, gross, $112,556; net,

$26,814; total deductions, $60,843. 1898-9, gross, $126,036; net,

$14,292. - (V. 66, p. 335, 573; V. 68, p. 474.)

Cotton Belt.—See St. Louis Southwestern Ry.

Covello &. Columbia Blvcr Ry.—Projected to extend from Co-
vello to Riverside, Wa.-h., 35 miles, and thence to Wallula, on the Co-
lumbia River. Stook authorized. $1,000,000. In May, 1900, tiled a
mortgage to the Bowling Green Trust Co. of New York, as trustee.
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Oovello <£ Columbia River—lstmort., $700,000, g.
Cumberland <£ Pennsylvania— lstmort. gold, guar.
Cumberland Valley—Stock ($484,900 is preferred)

.

1st and 2d ms., gold (2d $96,500 due Apr, 1908.)
Dakota Pacific—1st M„ g., $650,000 IB.o
Davenport Pock Island <£ N. W.—Stock, $4,000,000.
1st mortgage, $4,000,000

Dayton <£ Mich.—Com. st'k (3*2 p.c. guar.C.H.&D.) .

.

Preferred (8 p. c. guar. C. H. & D.) endorsed
1st mortgage, guar. p. & i. end by C. H. & D c

Dayton <£ Union PR.—IstM., s. f. (not dr'n).CCI-.o
Dayton Union Py.—1st M., s. f., call at par. F...
Dayton <& Western—1st M., guar. L. M. and C. & X.c
Delaware—Stock
Gen. M., $2,000,000, gold.o*
Delaware & Chesapeake 1st M., assumed, cur..o

Del. & Bound Br.—Stock—8 p. c. gu. Phila. & Read.
1st mortgage
2d mortgage, extended in 1899

Delaware <6 Hudson—Stock
1st mort. on Pennsylvania Div. ($10,000,000)o&r
Bluff Point Land Improve. Co. 1st M.,gold,guar.c
Equipm't M., $1,500,000. g ,

i, May, y'lv.Usm
Equipm't deb., $2,500,000, $200,000 an'ly, Jan. 1

Delaware Lackawanna <& Western—Stook
Con. M. now 1st M.onroaa & equip ($10,000,000)0

Delaware Maryland <£ Virginia—Stock
Junction & B.—1st m. to State, extended
Junction & Breakwater 2d mortgage o*

Miles
of

Road.

35
57

'82

40

142
32

"38
224
117
54

"27
27

194

"39
44

Date
of

Bonds

1900
1891

1856
1899

1871
1881
1879
1899
1864

1892
1882

1875
1879

1877
1890
1899
1900

18*77

1860
1879

$1,000
50

500 &C
1,000
100

"50
50

1,000
1,000

Size, or
Par

Value.

1,000
25

1,000
1,000
100

1,000
100 &o

100
1.000&C
1,000
1,000

10,000
50

1,000
25

i",6bo

Amount
Outstanding

(?)

$1,000,000
1,777,850
239,000
650,000
a

2,401,900
1,211,250
2,728,000
225,000
500,000
495,000

2,987,125
500,000
400,000

1,800,000
1,500,000
300,000

34,65a,200
5,000,000
300,000

1,200,000
2,500,000

26,200,000
3,067,000
526,758
185,000
250,000

INTEREST OR DIVIDENDS.

Rate Per
Cent.

5 g.
8 in 1900

8 g.
5 g.

3ia
8
5
7

6&7
6 in 1900

4^g.
4
8
7
4

5 in 1900
7
4g.
3iag.

7 in 1900
7

3
4

When
Payable

Where Payable, and by
Whom.

A. & O.
M. & N. Guar. Trust Co. of N. Y.
Q.—J. Phila. & Chambersburg.

A. & O.l do do
A. & O. Boston, Inter. Trust Co.

A. & O.
Q.-J.

J. & J
J. & D.
J. & J.
J & J.
J. & J.

J. & J.
F. & A.
Q.-F.

F. & A.
M. & N.
Q—Mch.
M. & S.

J. & J.
M.15&N
J. & J.

Q.-J.
M. & S.

J. & J.
F. & A.

Cincinnati,
do

N. Y., Kessler & Co. , Cin.
N.Y., Am. Exch.Nat.Bk.
N. Y., Farm. L. & Tr. Co.
N. Y., Bank of America.

Checks mailed.
Phila.,Broad St.Station

do
Phila., 240 So. Third St.
Phila., Guar.T.&S.D.Co.
Phila.,240 So. Third St.
N.Y.Of.,21 CortlandtSt.

do do
do do
do do
do do
26 Exohange PI.

do do
N. Y.

Phila., Broad St.Station
do do

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

Apr. 1, 1920
May 1, 1921
Apr. 1, '01, 2%
Apr. 1, 1904-8
Apr. 1, 1929

Apr. 1/01,1%
Apr. 2, *01,2%
Jan. 1, 1911
Deo. 1, 1909
July 1, 1949
Jan. 1, 1905
Jan.2,'01,3%
July 1, 1932
Feb. 1, 1912
Feb.20,'01 ,2%
Aug. 1, 1905
Aug. 1, 1905
Mar. 15*01,1131
Sept. 1, 1917
Jan. 1, 1940
Yearly to 1909
1903 to 1915
Apr. 20,'01,1\
Sept. 1, 1907

Jan. 1, 1932

to secure 8>7< 0,000 twecty-year 5% gold bonds, dated April 1, 1900.
President, J. A. Thronson, Dayton, Wash.
Cuba Company.—V. 70, p. 841, 995; V. 71, p. 1166.

Cumberland & Olilo RR., North. Div.—V. 70. p. 1095, 1249.

Cumberland Sc Pennsylvania RR.—Owns from Cumberland,
Md., co Piedmont, Md., and several branches, 57 miles. Owned and oper-
ated by Consolidation Coal Co., which guarantees by endorsement the
first mortgage. V 52, p. 390. Stock. $1,500,000; par, $100. For year
ending June 30, 1900, gross, $572,354; net, $164,102 ; charges, $8 1.

-

134; dividends, $207,780; bal.,def., $124,812. Inl898 9, net, $288,102.

CumberlandValleyRR.—Owns from Harrisburg, Pa. , to Potomac
River, Md., 82 miles (and with leased lines operates to Winchester, a
total distance of 116 miles). It leases—Cumberland Valley & Martins-
burg Railroad, 34 miles; Dillsburg & Mechanicsburg Railroad, 9 miles;
Southern Pennsylvania Railroad, 21 miles ; leases Mont Alto Railroad.
18 miles; total operated, 165 miles. (V. 61, p. 152.) Sale of Mont Alto
RR. was set for Apr. 27, 1901.— (V, 72, p. 391.)

Stock.—Authorized, $2,000,000; outstanding, $1,292,950 common,
$241,900 first pref. and $243,000 second pref.; of this $975,850 com-
mon and $237,200 preferred are owned by Pennsylvania RR. Co.

Dividends.—In 1880 to 1884, 10 per cent yearly; from 1885, to
Apr., 1901, both inclusive, at rate of 8 per cent yearly.

Earnings. -2 months, >1901 Gross, $155,759; net, $51,906
Jan. 1 to Feb. 28. S 1900 Gross, 143,253; net, 52,971

Report for 1900 was in V. 72, p. 532. Earnings entire line as follows:
Tear. dross Net Int., etc. Dividends. BaL.surv
1900....$!,Of 2,378 $255,218 $42,536 (8 p.C.)$l 42,228 $70,454
1899...- 960,281 240,581 42,908 (8 p.c) 142,22$ 55,445
-(V. 66, p. 706; V. 68, p. 668; V. 70, p. 580; V. 72, p. 391. 532.)

Dakota Nebraska Sc Southern RR.—V. 71, p. 543.

Dallas Fort Worth Sc Gulf Ry.—See Sdpp. of October, 1899.

Dardanelle Sc Russellvllle RR.—V. 69, p. 1011; V. 70, p. 480.

Davenport Rock Island & NorthwesternRR.—Carbon Cliff,

111., via Rock Island and large bridge across Mississippi River to
Davenport and Clinton, la., 48 miles. In Mar,, 1901, tu« entire capi-
tal stock was purchased by the Chic Burl. & Quincy RR. and Chic.
Milw. <& ot. Paul Ry.— (V. 72, p. 675.)

Dayton Sc Michigan H R.— (See Map Oin. Sam. <& Day. -Owns
Dayton, O., to Toledo June, O., 141 miles. Trackage into Toledo. 114 m.
Lease.—Leased May 1, 1863, in perpetuity to Cincinnati Hamilton &

Dayton. Rental is the interest and sinking fund of debt, and 8 per
oent on preferred stock and 313 per cent on common.
Securities.—Guaranty on preferred is secured by mortgage of 1871

»

but the preferred carries no voting power. V. 56, p. 813. Mortgage of
1856 Is held alive under mortg. of 1881, which is therefore a first lien.

Earnings.—Gross earnings in year ending June 30, 1898 (including
Piqua <fe Troy branch. 8 miles), were $1,576,293; net, $579,783; in-

terest, $136,400; dividends, $180,967; bal., surplus, $262,416. In
1896-97, gross, $1,459,519. Due lessee July 1, 1898, $1,222,887.

Dayton Union Ry.—Union depot at Dayton, O. Stock, $321,000,
all common, all outstanding. Pres., M. E. Ingalls; Sec, Ralph Peters;
Treas., O. G.Waldo. Omce, Cincinnati, O.

Dayton Sc Union RR.—Owns from Dodson, O., to Union City,
Ind.. &2 miles; leases Dayton to Dodsdon, 15 miles; total operated, 47
miles. Operated by Cleveland Cinn. Chicago & St. Louis, which, jointly
with the Cincinnati Hamilton & Dayton, owns the capital stock.
All surplus earnings over interest goes to a sinking fund for the re-
demption of bonds at not above 100. Capital stock, $86,300. For year
ending Oct. 31, 1900, gross, $149,337; net, $45,849; other income,
$8,000; charges, $35,353 ; balance, surplus, $18,496.1

Dayton Sc Western RR.—Owns from Dayton, O., to State line
Ind.. 88 miles, and leases 4 miles to Richmond, Lid. Leased from Jan. 1
1865. for 99 years, renewable forever, to Little Miami, and so operated
by Pittsb. Cin. Chic & St. Louis. Under terms of the lease, upon pay-
ment of the D. & W. bonds the Little Miami will become sole owner
of the D. & W. Of bonds $32,000 are 7s. Stock, $309,276.

Delaware RR.—8hellpot Crossing, Del., to Delmar, Md., 95-22
miles; branches, Centreville, Md.,toTownsend, Del., 35-15 miles; Clay-
ton, Del., to Oxford, Md., 54-30 m.: Seaford. Del., to Cambridge, Md.,
32-97 m.; other branches, 6 -74 m.; total, 224-38 miles. V. 67, p. 1356.
Leased till May 1, 1927, to the Philadelphia Wilmington & Bait,

which owns $1,664,475 of the stock; rental net earnings—see V.
64, p. 1000. Dividends in 1898. 6 p. c; in 1899, 6; in 1900, 6. In year
ending Oct. 31, 1900, gross, $1,646,660; net, $534,220. In 1898 99,
gross. $1,391,537; net, $402,793; other Income, $14,110; Interest,
taxes, etc. $184,513; dividends, $179,228; balance, surplus for year,
$53,162. In 1897-98, gross, $1,211,477.-(V. 68, p. 129.)

Delaware Sc Round Rrook RR.—Owns from Bound Brook
(Central of N. J.) to Delaware River, 27 miles; branches to Trenton, 7;
second track 27 miles ; all traok 77 miles. In May, 1879, leased for 990
years to Phila. & Reading RR. for $267,000, paying interest and 8 p. 0.

on stock; lease assumed by Phila. & Read'g Railway.— (V. 68, p. 722.)

Delaware <V Hudson Co.—(See Map.)—Operates railroad lines
•from Wilkesbarre, Pa., via Albany, NT Y., to Rouse's Point, on

Canada line, with branches, 685 miles in all. Name changed from
Delaware & Hudson Canal Co.. April 25, 1899. V. 68, p 871. The
system is well shown on the adjoining map, and includes:

Lines owned— Miles.
Lackawanna & Susquehanna.. 22
Valley RR. of Pa 17
Honesdale Branch 32
Scheneotady & Mechanicville. 10
Cherry Val. Sharon & Albany 21

IfSchenectady & Duanesburg.. 14

Linesleased—USeethesecos. Mile*.
U Albany & Susquehanna 142
IfNew York & Canada 150
If Rensselaer & Saratoga 192
tTUnionRR 22
ifJefferson RR. (traokage) 35
Other lines 7

To*al operated 664
Also leases Utica Clinton & Binghamton and Rome & Clinton RR.,

44 miles, sub-let to New York Ontario & Western.
The canal ceased to be operated in 1898, its cost was charged off and

bed sola in June, 1899. V. 69, p. 1061; V. 68, p. 566. In Mar., 1901,
additional coal properties were acquired, estimated to produce about
500,000 tons annually.—V. 72, p. 437,
History. Etc.—This company was chartered April 23, 1823. It is

one of the largest miners and carriers of anthracite coal.

Dividends.. 5 '83. '84. '85. '86. '87. '88. '89to'96. *97tol900. 1901.
8ince '82, p. 0. ( 7 7 6 5 5 6 7 y'rly. 5 y'rly. Mar.,1%
Dividends for 1901 fixed at 7 p. c, payable quarterly.—V. 71, p. 86.

Bonds.—Adirondack Railroad bonds carry the endorsed guaranty
of the D. & H. as to principal and interest. See that company. In 1896
$1,000,000 N. Y. & Canada debentures were issued and guaranteed—
see that company. In 1899-00 issued $4,000,000 equipment trust 3i«s
and 4s, payable $150,000 yearly, and $350,000 beginning 1903.—
V. 68, p. 670; V. 69, p. 1193; V. 70, p. 125.

General Finances.—On May 9, 1899, the stockholders voted to set
aside every year, as a sinking fund to retire stock and bonds and
guaranteed securities, an amount equal to at least five cents per ton of
coal sold or $175,000 to $200,000 per annum, to be charged against
income account each year. (V. 68, p. 926. See ordinance in full, V. 68,
p. 1180. Examination in 1898 showed tons of coal owned in fee by
company, 165,186,393; tons of coal under lease, 58,361,400; total.
223,547,793. In 1898 sold for about $1,500,000 the stock of the
Rutland RR., being cost and 4 per cent interest, the balance, about
$1,165,000, being paid on Deo. 1, 1900.—V. 68, p. 184. In 1900
$200,000 stock was retired from proceeds of the sinking fund and
$141,800 in 1901.—V. 72, p. 434.

Earnings.—Earnings of leased lines in New York State for 9 months
ending Sept. 30 were:

-A b.&Susq ,

9 months. 1«00. 1899.
Gross 13,482,458 $3,232,512
Net l,7>-6,430 1,439,318
Sur. over chgs sur.85=>,e75 sr.553,939

,— N. Y.& Can.—, . Reus. Sc Sar.—

>

1900. 18rf9. 1900. 1899.
$871,014 $791,047 $1,980,713 $1,927,816
351,087 324,9*17 624,329 614,816

sr.72,168 8Ur.6D,778 df.294,877 df.248,739

Annual Report.—Fiscal year ends Dec 31. Annual meeting is held
on the second Tuesday in May. Report for 1900 was in Chronicle,
V. 72, p. 434. Coal (anthracite) carried In 1900, 6,228,770 tons; in
1899, 6,430,050 tons; in 1898, 5,613,186 tons.

Tear ending Dec. 31. 1900. 1899. 1898. 1897.
Receipts from coal. $7,351,113 $7,617,840 $7,207,345 $7,709,441
Railroads 11,485,188 11,011,126 9,907,357 10,061,167
Miscellaneous 551,432 452,288 607,189 589,442

Total $19,387,734 $19,081,254 $17,721,892 $18,360,051
Net $6,129,264 $5,870,421 $4,794,297 $5,274,389

Int.,taxes & rentals 2,941,872 2,879,575 2,923,478 3,132,968

Balance for stock. $3,187,392 $2,990,846 $1,870,819 $2,141,421
Dividends $1,750,000 $1,750,000 $1,750,000 $1,750,000
-(V. 71, p. 390, 1066; V. 72,p. 44, 86, 240, 241, 434. 437.)

Delaware Lackawanna Sc Western RR.—(See Map.)- Oper-
ates main line from Hoboken, N. J., opposite N. Y. City, to Buffalo, N. Y.,
410 miles, with branches to coal region, etc, 490 miles, inoluding:
Lines owned— Miles.

N.J. State line to N.Y. line.... 114
Br'nohestoN'rthumberl'nd,&c 80
Lines leased—

IfMorris & Essex and branches. 157
ifN.Y. Lackawanna & Western.214
ifCayuga & Susquehanna 34
ifOswego& Syraouse 35

Linesleased— If See each 00. Milts.
IfSyracuse Bing. & N. Y 81
ifUtioa Chenango & Susq 97
IfValley RR.of N. Y 11
TfWarren 19
Sussex, &o 56
Bangor & Portland Ry 39

Total operated Jan., 190 1..947
History, Etc.—This is one of the most important of the anthracite

coal roads. No sub-companies (coal and mining) are controlled, the rail-

road owning ts mines. Original company chartered in 1832 ; present
title assumed in 1853. Its leased lines are mostly held under long
leases, and the system is oompaot. In 1894 representatives of the
Vanderbilts entered the directory. See V. 57, p. 721 The entire $610,-
000 stock of the Bangor & Portland Ry., 39 miles, was purchased in
July, 1900.—V. 71, p. 134; V. 72, p. 435.

Dividends—
J
1881 '82-'84 '85 '86 to Apr., '01.

Since 1880, p. 0. \ 6\ 8 yearly 7i« 7 yearly.

Finances.—The refunding of Morris & Essex bonds matur'ng prior to
Nov., 1902, will reduce the guar, interest charges of the latter about
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

RAILROADS.

For explanation of column headings, &o. ( see notes
on first page of tables.

Delatoare Maryland <C Virginia— ( Concluded)—
Break. & Frank. 1st m. to State, red. aft. Jan.'95.
WoroesterRR. lst.M. (matured Apr. l,'96)gold.o*

Delaware River RR. <£ Bridge—
1st M., $1,300,000, gold, guar. p.<fci.,Penn.RR.c4

Delaware Susq. <£ S. RR.—Stock (auth. $1,500,000)
1st mortgage bonds ($1,500,000) gold o*

Denver Lakcwood <£ Golden—1st mortgage. F
Denver <£ Rio Grande—Stock, com., (see text)
Pref . stock, 5 per cent non-cum. (see text)
1st cons. mort. for $42,000,000 > ld lr *A
(now 1st mortgage)

£goiu..us.c «r

ImDrovement mort. ($5,000 per mile) g.. Us.C&r
Rio Grande South'n 1st mort., guar
Rio Grande Junction 1st mortgage, guar c*

Denv. <f tiouihw.—Mid. Term. 1st M., gold, s. f.Fc"
Gen. M., $5,500,000, s. f., not subj. to call.Co.o*

Des Moines <£ Fort Dodge—Common stock
Preferred stock, 7 p. c. non-cum
IstM. ) secures ) Series A, int. guar., end..F
Do. J both equally i 8eries B, int. guar., end.. F

1st mort. on exten., Tara to Ruthven, int. gu.. F
Des Moines <& Kansas City—See Keokuk & West
Des Moines Union—Stock, $2,000,000...
1st M. for $800,000, gold Ce.cr

Detroit Bay City <6 Alp.—See Detroit & Macki
Detroit Grand Haven <£ Mil.—1st equip. M. gu— c*

Consol. icort., guar, (option—see text) o*

Detroit Hillsdale rf S. W.—St'k,4 p. c. rent'l.L.S.&MS.
Detroit Grand Rapids <& 'Western—See Peee Marq
Detroit Lansing & Northern—See Pere Marquett

Miles
of

Road.

19
35

10

48

Date
of

Bonds

1874
1876

1896

1894
1890

Size, or
Par

Value.

$500&o.

1,000
50

1,000

1,621 1886
1,621 1886
1,621 1888
180
62
41
127

55
ERN R

3 :7
NAC.
189
189
65

UETTE
E KR.

1890
1889
1895
1899

1874
1874
1881
R.

1887

1878
1878

RR."

100
100

500 &c.
1,000
500

1,000
1,000
1,000
1,000
100
100

1,000
1,000
1,000

100
1,000

1,000
200 &o.

100

INTEREST OR DIVIDENDS.
Amount

$200,000
400,000 !

1,300,000
1,500,000
600.000
627,000

38,000,000
23,650,000
28,717,000
6,382,500
8,120,000
2,277,000
1,850,000
524,000

4,759,000
4,283,000
763,500

1,200,000
1,200,000
672,000

400.000
671,000

2,000,000
3,200,000
1,350,000

Rate per
Cent.

3

When
Payable

J. & J.
4g. A. & O.

4g. P. & A.
Bee text. M. & N.

S*
A. & O.

4 in 1900 J. & J.

4 g. J. <fe J.

4*2g. J. & J.

5 g. J. <te I).

4 g. J. & J.

5 g. J. & D.j
5 g. J. & D.
5g. J. & D.

7 in 1900 August.
4 J. & J.

2>fl J. & J.
4 J. <fe J.

5g. m. & y.

6 A. & O.
6 A. & 0.
4 J. & J.

Where Payable, and by
Whom.

Phila., Broad St.Station
do do

Philadelphia. Pa.
Drifton, Pa.

Philadel., Co.'s Office.

Office, 47 Wm. St., N. Y
N. Y. , Fourth Nat. Bank

do do
do do

N. Y„ Maitl'd, C. & Co.
do do

N.Y.,Farm. L. <fc T. Co
N. Y., Kessler & Co.

Chicago, C. R. I. & Pao.
N.Y.,Chio.R.I.&Pac.Co

do do
do do

N. Y., Central Trust.

5 Mechanics' Nat.Bk.,
( N. Y. and London.
N. Y.,Farm. L. &Tr. Co

Bonds—Prinoi-
pal.When Due.
Stocks—Last
Dividend.

Jan. 1, 1933
Overdue.

Aug. 1. 193e
Nov. 1, '00. 2%
Apr. 1, 1909

Jan.l5,'01,2i«
Jan. 1. 1936
Jan. 1, 1936
June 1, 1928
July 1, 1940
Dec. 1, 1939
Deo. 1, 1925
Deo. 1, 1929

Aug. 1,'00,7%
Jan. 1, 1905
Jan. 1, 1905
Jan. 1, 1905

Nov. 1, 1917

Nov. 14, 1918
Nov. 15, 1918
Jan. 5, '1 1,2%

$200,000 yearly; Warren RR. refunding in 1900 and 1905 will reduce
charges about $£0,000 annually.—V. 70, p. 477; V. 71, p. 1066.

Earnings.— Earnings of leased lines for 9 months ending Sept. 30:

9 months. Gross. Net. Charges. Balance.
1900 $5,511,136 $2,423,575 $1,811,636 $611,939
1899 5,661,902 3,057,242 1.H47.502 1.209.7<:<>

Annual Report.—Fiscal year ends Dec. 31. Annual meeting is he 4
on the Tuesday preceding the last Friday in February. The report for

1899, with balance sheet, was in Chronicle, V. 72, p. 388, 435. The fol-

lowing includes ail lines except Syr. Bingh'ton & N. Y.
Bangor & Portland and Lackawanna & Montrose RR.:

Sussex RR ,

1898.
$3,501,708
16,008,321
2,658,315

$22,168,244
$7,889,793

'904,173 def. 1,726,093
577,181 (02,132

$21,325,122
$8,753,912

Tear end. Dec. 31. 1900. 1899.
Passenger earnings $4,186,232 $3,951,051
Freight earnings 15,1^5,510 15,707,945
Miscellaneous 1,506,021 > 1,666,126

$20,887,763
Net after taxes $6,265,484
Coal department (net) *1,200,082
Other miscellaneous income.. 641,943

Total net income $87107,509 $107235,266 $6,765,832
Interest and rentals 5,365,012 5,391,990 5,406,239
Accounts charged oil, etc 12,2c5 1,402,104 35,328
Dividends (7 p c) 1.834,000 1,834,000 1,834,000

Balance after dividends sr.$896,232 sr.$l,607,172 def.$509,735
* Earnings of the coal department in 1900, $22,261,887; expenses,

$21,061,805; net, $1,200,082. 1699, $23,136,863; expenses, $22,-
232,691; net, $904,17 3.

President, W. H. Truesdale; Chairman of Board, Samuel Sloan.— (V.
71. p. 134, 181, 341, 963, 1166; V. 72, p. 282, 338, 388, 435.)

Delaware Maryland Ac Virginia KR.—Owns from Harrington
to Rehoboth, Del., 44 miles; Georgetown to Franklin City, Va., 54 miles

;

total, 98 miles. Controlled by Philadelphia Wilmington & Baltimore,
which owns $326,200 of stock, and so by Pennsylvania Railroad. See
V. 50, p. 498. Loans and bills payable, Oct. 31, 1899, $184,800; other
floating debt, $468,468. In year ending Oct. 31, 1899, gross, $228,420;
net, $34,850; interest, taxes, etc., $46,710; balance, deficit for year,
$11,860, but this does not include int'st on the floating debt, $653,268,

Delaware River RR. Ac Rrldge Co.—Owns a bridge over the
Delaware River near Philadelphia and about 10 miles of connecting
railroad. Capital stock ($1,300,000) is all owned by the Pennsylvania
RR., which guarantees the bonds, principal and interest, by endorse-
ment on each. Sinking fund is one per cent, but bonds cannot be
called. See bonds and guaranty in V. 63, p. 1062, 1159.

Delaware Susquehanna Ac Schuylkill RR.—Owns main line
from Drifton, Pa., to Gowen, Pa., 31 miles ; branches, 17 miles; total
owned, 48 miles. Trackage— Lehigh Valley RR., etc., 133 miles.
Opened Feb. 15, 1892. The road is controlled by Coxe Brothers & Co.,
Inc., the coal miners. Dividends Oct. 18, 1892, 40 p. c. in cash ; Nov.
25, 1893, 20 p. c. in cash and 50 p. c. in stock; Sept. 26, 1894, 26^ p. c.

Id cas/i; Nov. 1, 1899, 2 per cent cash; May 1, 1900, 2 p. c. cash.
Nov 1, 19(0, 2 p. c. cash. Mortgage trustee Tr Co. of North Am. Phila.

Earnings.— Fiscal year ends June 30. In year 1899-00 gioss,
1,142,463; net, $166,312; interest, $36,000; bal., surplus, $130,312.
n 1898-9, gross, $1,123,398; net, $162,085.

Delaware Valley Ac Kingston Ry —(V. 71, p. 602, 1219 )

Denver La kewood Ac Goldtn RK.—Embraces 27 miles,of
track, of which 22 steam, Denver to Ralston, and 5 tro ley, uenver to
Baruuin. Iu Dec. 1*99, W. W. Borst was still reoeiver, but reorgan-
ization was expected soon. Stock, $1,000,000. For 1899-0, gross,
$40,460; net, $r,290. President, Samuel Newhouse.
Denver Ac Rio Grande RR.—(See Map)—Road—The lines of this

oompany, well shown on the adjoining map, reach all the important
points In Colorado, while its standard gauge line from Denver via Pueblo
westerly, via Leadville and Grand Junction, forms a link in the trans-
Continental route to Ogden, Salt Lake City, &c, including

Miles.
Road owned and operated. .. 1,595
Rio Gr. Jc. KR., etc (leased) . 62
Leased to Rio Grande West.. 18

Total June 30, 1900 1,675

Miles.
Of the preceding:

Standard gauge 743
(Of which 301 is 3d rail.)

Narrow gauge only 932
2d track and 8d rail 334

The standard-gauging of the 3-foot lines is being gradually accom-
plished.—V. 71, p. 894. The IT. P. Denver 4 Gulf uses tracks into
Pueblo, 57 in., at a rental of +45,000 per annum. — V. 61, p. 421.
Branch, Texas Creek to Silver Cliff, Col., 26 miles, was to bo opened

May 1, 1901, and another to Moffat, Col , to Crestone, 18 miles, ex
pected to be completed about June 1, 1901.

History.— Reorganization of a railway company of same name fore-
closed July 12, 1886. The Rio Grande Junction is leased jointly by
this oompany and the Colorado Midland, and its bonds guaranteed.
Dividends since '£0 ) 1891 '92 '93 '94 '95 '96 '97 '98 '99 '00 1901

on pref., per. cent s 2>a0 20 22 2Lj4 4 Jan ,2^
In Jan., 1901, dividend rate increased to 5 p. c—V. 71, p. 1166.

Bonds.—Consols for $6,900,000 reserved for extension to Ogden If

deemed advisable. Those unissued may be used with the consent of
a majority of the preferred stock for extensions at not exceeding
620,000 per miie. See abstract of mortgage in Chronicle, V. 47, p. 228.
The improvement mortgage abstract was in Chronicle, V. 47, p. 229.

General Finances.—On June 30, If 00, the company held in its

treasury stocks and bonds valued at $1,71 1,158. The "special renewal
fund" held $257,830.
The stockholders will vote on May 15, 1901, on propositions (1) to

acquire the common and preferred stocks of the Rio Grande Wet tern
Ry., (2) to cancel the D. & R. ii., $4,350,000 preferred and $7,500,000
commin treasury stock reserved to acquire the Rio Grande Western
and thereupon (3) to increase the preferred stock Jrom $23,650,000 to
$44,400,1 oo, (4) to issue $6,900,000 consolidated mortgage bonds for
future requirements and (5) to author'ze the directors by a two thirds
vote to revoke or amend by laws. Of tne new preferred stock, $12,-
500,000 was offered to stockholders at 90. of which $20 to be paid at
once and the balance on May 20. In connection with the Rio Grande
Western the Utah Fuel Co. will be acquired.—V. 72, p. 775.
In Feb , 1901, Geo. J. Gould entered the directory, having, it is

generally understood, se< urrd a commanding position with respect to
the company's affairs.- V. 72, p. 338, 580.
The refunding of the $6,382,500 jst 7s due Nov. 1, 1900, into an equal

amount of 1st consols reduced the fixed charges $1 60,000 yearly.—V.
66, p. 236.
The stockholders voted on May 15, 1900, to guarantee and sell the

$2,277,000 Rio Grande 80. first 4s owned by the company for new
equipment and other improvements.— V. 70, p. 791; V. 71, p. 394.

Latest Earnings.—From July 1 to Feb. 28, 8 months

:

8 mos.— Gross. Net. Oth. inc. (Itiarges. BaL.sur.
1900-1.. $7,739,454 $2,857,951 $110,812 $16)5,097 $1,353,666
1899-0.. 6,858,663 2,545,316 116,191 1,591,058 1,070,449

i Annual Report.—Annual meeting is held at Denver the third Tues-
day in October. Full report for 1899-00 in V. 71, p. 387, 394. 8ee also
editorial, p. 366. Construction account was closed in September, 1891,
since when all improvements have been charged against income.

Tear ending June 30— 1900. 1899. 1898. 1897.
Average miles oper>ted 1,674 1,670 1,666 1,666

$ $ $ $
Gross earnings 10,246,080 9,270,246 8,342,926 6,945,115
Net earnings 3,760,241 3,559,897 3,325,326 2,869,779
Other income 113,684 110,327 62,403 51,683

Total net income 3,873,925 3,670,224 3,387,729 2,921,462
Interest on bonds 1,882,106 1,900,810 1,997,950 1,997,950
Taxes and insurance.. 357,527 337,552 362,098 351,991
New equipment 130,161 177,590
Miscellaneous 319,829 275,133 179,179 67,323
Dividend on pref. stk„ (4)946,000(4)946,000 (2^)591,250(2)473,000

Balance, surplus 238,302 33,1*9 257,252 31,196

Officers—President and Gen. Man., E. T. Jeflery; Treas.,J. W.
Gilluly; Sec, Ed^ar H. Booth; Comptroller, Stephen Little. Office, 47
William Street, N. Y —(V.72,p. 136, 338, 532, 580, 675, 775.)

Denver Ac Southwestern Ry.—Divide, Col., to ( ripple Creek
and Florence, 69 miles; Victor to Isabella, 6 miles; branches and spurs
to mines, etc, 52 miles; total, 127 miles, of which 43 miles standard
gauge. Incorporated in Nov., 1899, to acquire Midland Terminal
Ry., Florence & Cripple Creek RR., Golden Circle RR., La Bella Mill,
Water & Power Co., Colorado Trading «fe Transfer Co. and to own
threequ. rters interest in Metallic Extraction Co. See prospeocus, V.
69, p. t51, 1011, 1103: also adv. in Chronicle of March 3, 1900, p. ix.

Stock and Bonds.—Common stock, $3,000,000; 5 p. 0. non-cum. pre-
ferred stock, $2,000,000; all issued. Of the gen. mort 30-year 5s $577,-
000 were reserved to redeem the outstanding $577,000 Midland 5s, the
only underlying bonds remaining unretired, and $100,000 purchased
from surplus earnings, are held lu the treasury as an asset. V. 71, p.
696. Sinking fund of $95,000 yearly will retire bonds purchasable in
the open market at not exceeding 110.

DIVIDENDS.—Onoommon, l 1* p. c quarterly paid May 1, 1900, to
Feb. 1. 1901, inclusive; pref., 1*4 p. c. quarterly paid May 1, 1900, to
Feb 1, 1901, inclusive.

Earnings-3 mos , > 190^-1 Gross, $589,035; net, $249,858
Dec. 1 to Keb. 28. $1899 Griss, 652,435; net, 312,213

Report.—Report for year ending Nov. 30, 1900, was in V. 72»

p. 282. showing gross, $2,4X1,567; net, $973, o95: interest on bonds,
$274,008; sinking fund $132,508: dlv. on i.ref. (33» p. c), $75,000; div.

on com. (4»u p. c ), $135,000; bal., sur , $356,879. President, W. K.
Gillelt; Secretary and Treasurer. J. P. Cobb. Office, 52 Broadway,
N. Y.-(V. 70, p. 125, 429, 894; V. 71, p. 696; V. 72, r- 282.)

Des ITIotnes Ac Fort Dodge RR.—Owns Des Moines to Ft. Dodge,
la., 88 m., and Tara to Ruthven, 55 miles; trackage, Illinois Central, Tara
to Fort Dodge Junction, inoluded above. Leased Jan. 1, 1887, to Chio.
Rock Isl. <fe Pao. for 18 years at rental of 30 per cent of gross earns., with
a guarantee of 4 per cent Interest ou the Series A bonds, and 2>« per
cent per annum on the Series B bonds, both series being equally secured
by the mortgage of 1874. The series B were originally 6 per cent In-
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Ît's San Luis
,atamosagjjz jarajl~ _Q/

JJio
&<«"

1a

Tierra Amarilla

W • oDPalmilla

<HVolcano

oaKo. Agua '

OnTresPiedra!

»Tloga

Barnes)

Chicos

EL MORA'
TRINIDAD J

englevilIe
COAL MINES

Eaton ci

lossTjurg \

N M,
Ojo Ci^liente o "flCaliente

Sarranca

MAP OP THE

DENVER & RIO GRANDE
RAILROAD

K-'nXudo

phamita

ESPANOLA
iRio Grande

T. SANTA FE
Hot Springs o



60 INVESTORS' SUPPLEMENT. [Vol. LXXI1.

Subscribers will confer a great favor by giving Immediate notice of any error discovered in these Tables.

RAILROADS.

For explanation of column headings, &c, Bee notes
on flrst page of tables.

Detroit A Mackinac—"First lien," $1,500,000, g.c*
"Mort. bonds" $2,500,000 gold, red. at par....c*

Det. South.—1st M., g.. $4,500,000, red. to '06 at 105
Mortgage, $10,000,000 gold
Ohio South'n, equip, notes, due $6,560 monthly.

Dover A Rockaway—Stock,6 p. o., rental 999 years.
lstmortgage

Dub. A Sioux City—111, Cen., W. lines, 1st M.,g.o*&r
Iowa Falls & Sioux City 1st M., la. F. to 8. City
Cher & Dak.,C. R. &C. and OmahaDiv.,etc,lstM.

Dululh A Iron Range—1st mortgage Mp.cfer
2d mort., currency, red. at 105, $5,000,000.Ce.o*

Duluth Missabe A North'n— 1st mort., gold, s. f

let oonsol. M., $3,500,00C,gold, subj.to call at 105
2d mort. ($5,000,000) gold, red. at 105 Ce.c

Dul.Red Wing A So.—lstM.g.,$20,000 per m.Ce.c*&r
Dululh So. Sh.A Atlantic—Marq.H.&On.gen.M.Ce.o'
Duluth 8outh Shore & Atlan., 1st M. ;

gold.Ce.o&r
First oonsol. mort., gold, interest guar. Ce.c* <fcr

Inc. certs. ($3,000,000 held by C. Pao. Jan., '00)

Car trusts Jan. 1, 1901
Duluth Transfer—1st mortgage for $2,000,000
Dunk. Al. Vol. A Piltsb.—1st M., old 7s, to be refund.
Dutchess County—See Central New England.
East Broad Top RR. A Ooal—1st mortgage r
East Mahanoy RR.—Stock
East Pennsylvania—Btodk 6 p.c gu.999 yrs.Phil.&R
letM., gold, guar. p.&l. byP.A R. RR. (end.)...o*

Easl Tenn. Ya. A Oa.—See SOUTHERN Rt.
East Tenn.A W.N. Oar.—lstM.$25O,O0O.UuP.our.c
Eastern Kentucky Ry.—Stock ($1,779,500 is pref.)

Miles
of

Road.

All
All
263

5
218
184
328
184
184
65
130
130
25
156
416
572

20
35

36
36

31

Date
of

Bonds

1895
1895
1901
1901

Size, or
Par

Value.

1881
1895
1869
'88-00
1887
1896
1892
1893
1898
1888
1885
1887
1890
1892

1891
1870-2

1873

1888

1881

1,000
1,000
Tob
Tob
ab

100
1.000
1,000

500 &c.

l,6'o6&c
1,000

Amount
Outstanding

1,000
1,000
1,000
1,000
1,000
1,000

1,000
1,000

1,000
50
50

1,000

100

$1,050,000
2,000,000

e 4,000,000
e 2,750,000
out 400,000

140,000
35,000

5,425,000
2,800,000
8,430,000
6,732,000
See text.
1,174,000
2,097,000
2,906,000
500,000

1,077,000
3,816,000

15,107,000
3,000,000
423,040

1.180,000
2,900,000

500,000
497,750

1,730,450
495,000

250,000
3,447,300

INTERE8T OR DIVIDENDS.

Rate Per
Cent.

}
g<

It
g*

5&6
6 .

6
4g-
7

Deposite
5
6
6g.
6 g.

5
5
6
5
4
4

g-

K-

g.

g.

6 g.

4
5
6
4g-

6

When
Payable

J. & D.
J. & D.

A. & O.
J. & J.

F. & A.
A. & O.
d to sec
A. & O.
J. & J.
J. & J.
J. & J.
J. & J.
J. & J.

A. & O.
J. & J.

F. & A

Where Payable, and by
Whom.

N.Y., J. P. Morgan & Co
do do

N. Y.. 143 Liberty st.

do do
N. Y., Office, 214 B'way

do do
ure 111. Central bonds.
N. Y., Of., Empire Bldg

do do

N. Y., Central Trust Co,
do do

N. Y., Central Trust Co
New York, 44 Wall St.

do do
New York or London.

New York.

Bonds—Princi-
pal.When Due.
Stocks—Last
Dividend.

J. & J

J. & J.
J.& D.ib
J. & J.

M. & S.

M. & N.

July, '95, coup, last pd.
N. Y..N.Y. Cent.& Hud.

Jan., '85, lnt'stlast pd.
Phila.,Pa., Read. Term,
Phil., Phil. & Read. Ry.

do do

Phila. Gu. T. & S. D. Co.

June 1, 1995
June 1, 1995

1941
1951

To 1905
Apr., 1901, 3%
Jan. 1, 1906
Aug. 1, 1951
Oct. 1, 1917

Oct. 1, 1937
Jan. 1, 1916
Jan. 1, 1922
Jan. 1, 1923
Jan. 1, 1918
Jan. 1, 1928
Apr. 1, 192J5
Jan. 1, 1937
Aug. 1, 1990
Deo. 31, 1912
1903 to 1906
Jan., 1921
June 1, 1900

July 1, 1903
Deo.l5,*00,2ifl
Jan.18,'01.3%
Mch. 1, 1958

Nov. 1, 1905

comes, but their coupons have been stamped, reducing the^interest rate
to the 2^ p. o. guaranteed. Preferred stock is entitled to 7 p. o. non-
oumulative dividends, then common to 7 p. o. after which both share
equally. Dividends.—On preferred in 1893, Aug., 2 p. c; 1894, Aug.,
4 p. c.; in 1895, Aug., 4 p. o.; in 1896, Aug., 6 p. c; in 1897. Aug.,
6 p. o.; in 1898, Aug., 6 p. c; in 1899, Aug., 7 p. c; in 1900, Aug..
7 p. o. Rental for year ending Deo. 31, 1899, was $174,563; for 1898
was $160,700.— (V. 66, p. 1087; V. 68, p. 1180, 1223 ; V. 71, p. 81 )

Des Moines No. 6c W. RR.—In 1899 acquired by Co. M. & St. P.

Des Moines Union Ry.—A terminal road in Des Moines ; owns 5
miles main track and branches, 9 -7 miles 2d and side tracks, bridge
across Des Moines River and 25 acres of land in Des Moines. See
statement to N. Y. Stock Exchange V. 65, p. 1173. Leased to Wabash
RR., Chicago Great Western and Chic Mil. & St. P. Ry. Rental equal to
expenses and fixed charges paid monthly by lessees on wheelage basis.
Under contract of Jan., 19C0, the Chic Burlington & Quincy will use
terminals. V. 70, p. 230. Bills payable June 30, 1900, $59,000.
Earnings for year 1899-00, gross, $162,615; net, $53,596; interest and
taxes, $36,385; baL, surplus, $17,211.— (V. 70, p. 230.)

Detroit Grand Haven 6c Milwaukee Ry.—Owns from De-
troit to Grand Haven, Mich., 189 miles. A reorganization of Septem-
ber, 1878. The principal and interest on the bonds are guaranteed by
the Grand Trunk of Canada. Stock, $1,500,000; par, $50. Real estate
bonds or mortgages, $226,000. On Jan. 1, 1899, sundry outstanding
accounts, $358,075. Grand Trunk of Canada owned Dec. 31, 1899,
the $1,500,000 stock, is to offer to bondholders in 1900, see V. 71, p. 84.

Earnings.—11 months, > 1900 Gross, $915,974; net, $186,951
Jan. 1 to Nov. 30. (1899 Gross, 920,608; net, 243,877

For year ending Deo. 31,1899, gross, $1,002,875; net, $278,166,
Charges, $362,261; bal.. def., $84,095. For 1898, gross, $938,532;
net, $238,359; deficit under interest, etc, $127,327.

Detroit Grand Rapids 6c Western.—See Pere Marquette RR.
Detroit Hillsdale 6c SouthwesternRR.—Owns from Ypailantl'

Mich., to Bankers, Mich., 65 miles. Leased in perpetuity from July 1>

1881, to the Lake Shore & Michigan Southern Co.; the rental is $54,000
per year—4 per cent on stock.

Detroit 6c Lima Northern Ry.—See Detroit Southern Ry.
Detroit Mackinac & MarquetteRR.—See Miscellaneous Cos.

Detroit 6c Mackinac Ry.—Owns from Bay City, Mich., to Tower,
178 miles; Rose City Branch, 32 miles; Prescott Branch, 12 miles;
Val. Branch, 26 miles; various logging branches, 77 miles; total, 325
miles. La Rocque to Onaway, Mich. , 19 miles (which forms part of
the extension to Mackinac), operated from July 1, 1898. Much of the
logging branch mileage is temporary, built only to bring out lumber.
See V. 61, p. 558. Extension from Tower, Mich., northwest toward
Cheboygan, proposed, of which nine miles graded in Oct., 1900. In
1899-00 carried 839,755 tons, of which lumber and other forest prod-
ucts furnished 81 -08 per cent.

history, Etc.—Formed in December, 1894, to succeed the Detroit
Bay City & Alpena, sold in foreclosure. " Mortgage bonds" for $500,-
000 are reserved for betterments, etc, at not over $50,000 per year.
The common stock and $750,000 "mortgage bonds " are held in trust,
and if deemed best the principal of the latter and any interest waived
may be converted into preferred stook; they may be sold at the discre-
tion of the D. B.C. & Alpena reorganization committee for the benefit
of the holders of the beneficiary certificates or delivered at any time
not later than April 1, 1905. See V. 60, p. 130.

Stock.—The capital stock is $3,000,000, of which $2,000,000 com-
mon and $150,000 preferred has been issued, leaving $850,000 pre-
ferred issuable only for conversion of bonds as above.
Latest Earnings.— > 1900-1 Gross, $548,790; net, $166,766

8 mos., July 1 to Feb. 28. $1899-0 Gross, 490,102; net, 142,982
Earnings.—Report for year ending June 30, 1900, in V. 71. p. 961,

showed: Gross, $833,619 ; net, $278,768; interest, $122,000; taxes
$25,304; balance, surplus, for year, $131,464.
Officers.—President, J. D Hawks of Detroit.— (V. 71, p. 961,1219.)
Detroit Southern Ry.—To operate from Detroit, Mich., to

Wellston, O., via Lima, 343 miles, with branches, 80 miles, a total of
423 miles, including about 15 miles of trackage, and thus to consti-
tute a route from the bituminous coal fields in Southern Ohio.

Organization.—To be a consolidation of the Ohio Southern RR.
and the Detroit & Lima Northern Ry., after foreclosure sale of the
latter on May 23, 1901, per plan V. 72, p. 438. V. 72, p. 626, 722.

KCBtock.- Common, $10,500,000; present iasue, $10,000,000; pre-
ferred 4 per cent, non-cumulative, $6,500,000; present Issue, $6,000,-
000.
#Bonds.—The $4,500,000 40 year 4s will be secured by a purchase
money Hen on the Ohio Southern Ry. (Lima to Wellston and brandies,
in all 263 miles), and upon their retirement, for which $4,500,000 of
the fifty year 4s are reserved, the latter will bo a flrst mortgage on
all the consolidated properties. Of the 50-year 4s $2,750,000, to-
gether with $500,000 eaoh of preferred and common stock, are to be
reserved for extensions and Improvements, and $500,000 of the 40
year 4s for improvements on. and equipment notes of, theJOhlo South-
ern RR. | m „... . .j,

Earnings.—The earnings of the Ohio Southern RR for the year end-
ing Judo 30, 1900, were reported as gross, $824,820, and nee, $306,-
123, and those of the Detroit & Lima Northern Ry., on a basis of 197
miles, including 58 miles since sold, as gross. $383,745, and def. under
operating expenses, $6,198.— (V. 72, p. 626 )

Detroit 6c Toledo Snore Line RR.—See V. 72, p. 722, and
Jan., 1901, SUPP.-(V. 70, p. 894; V. 72, p. 626, 722.)

Dominion Atlantic Ry.— (V. 71, p. 29, 84; V. 72. p. 86 )

Dubuque 6c Sioux City RR.—(See Map of Illinois Central)—
Owns Dubuque, Iowa, to Iowa Palls, 143 miles; Iowa Falls to Sioux
City, 184 miles; Manchester to Cedar Rapids, 42 miles; Onawa, Iowa,
to Sioux Falls, Dakota, 155 miles; Cedar Falls to Minnesota State Line
(merged by consolidation in 1896), 76 miles; Tara Station, near Fort
Dodge, la., to Council Bluffs, 130 miles, former Fort Dodge & Omaha,
purchased June 16, 1900; total owned, 730 miles.

Organization.—Controlled since April, 1887, by the ni.Central RR.,
which owns all except a few hundred shares of the $15,000,000 stock
(as increased June, 1900). and has issued its own bonds on the road;
the only D. & S. 0. bonds held by the publio are the 7s issued under
Iowa Falls & Sioux City mortgage, $2,800,000.

Dividends—In 1888, ^ of 1 per cent; in 1891, 2; in 1892, about i 5 of
I p.c; in '93. 1*4 p.c; in '94, 2*2 ; in '95, Dec, 1; in '96, 3; in '97, 2;

in '98,3ifl; in '99,1^; in 1900, July 19,1 %; Dec.31,li«.—(V.J70, p.11290.)

Duluth 6c Iron Range RR.—Owns Duluth to Ely, Minn., 119
miles, withbranches to Mesaba Range Mines, Fayal, etc, 65 miles. Owns
ore docks and yards on Lake Superior oosting over $1,500,000.

Stock, Etc.—Stook authorized, $10,000,000, outstanding $3,000,000;
par $100. Land grant from Minnesota about 506,000 acres, of which
201,790 acres had been patented to it prior to April 30, 1895—V. 64, p.

1041. The Federal Steel Co. (see Miscel. Co.'s) owns the stock and
$3,500,000 of the $4,500,000 2d mortgage bonds. (V. 66, p. 1237.)
The flrst mort. bonds are authorized at the rate of $25,000 per mile for
construction and $7,000 for equipment. Dividends prior to 1900 ag-
gregated 100 per cent; in 1900, none.

Earnings.—For 10 mos.ending Oot. 31, 1900, gross, $3,980,490; net,

$1,862,619; other income, $379; interest, $505,500; balance, sur-

plus, $1,357,498. In 1898-9, gross, $3,581,920; net, $1,797,884; bal-

ance, surplus overcharges, $1,313,382.— (V. 67, p. 71.)

Duluth Missabe 6c Northern Ry.—Owns from Duluth to Moun-
tain Iron, Minn. , 77 miles; branches and spurs, 69 miles; trackage to
Union Depot, Duluth, 2 miles; total, 148 miles. Controlled by Lake
Superior Consolidated Iron Mines, and so by United States Steel Cor-
poration with $1,100,000,000 of capital stock. -V. 72, p. 679. Stock,
$2,512,500. Branch from near Biwabik to Stephens Mines, about 12
miles, to be completed by June 1, 1901.

Earnings.—For year ending June 30,1900, gross. $3,640,313; net,

$2,024,510; other income, $85,952; oharges, $659,373; bal., surplus,
$1,451,089. (V. 70, p. 175; V. 72, p. 183.)

Duluth 6c N«w Orleans RR.— (V. 70, p. 583.)

Duluth South Shore 6c Atlantic Ry.—Operates Duluth to 8ault
Bte. Marie, 415 miles ; "Soo" Junotion to St. Ignaoe, 43 m.; other, 127
m.; total, 585 miles. Controlled by Canadian Pacific In Feb., 1900,
branch reported to be proposed to Lake Gogebic, about 60 miles.

Capital Stock.—Common stock is $12,000,000 ; preferred, $10,000,
000 ; par both $100. Preferred stook is 6 per cent, non-cum. Canadian
Pacific Jan. 1, 1900, owned $6,100,000 com. and $5,100,000 pref. stook,

$3,000,000 incomes and $15,107,000 consols.

Bonds, &C—Abstract first mortgage, V. 45, p. 274.
The first consolidated mortgage of 1890 has interest at 4 per oent.

guaranteed by Canadian Paciflo, which Jan. 1, 1898, held the entire
outstanding issue [$15,107,000] in its treasury as security for its 4 p. o.

debenture stock ; consols for $4,893,000 are reserved for prior bonds
and additional amounts may be issued at $20,000 per mile of new lines.

General Finances.- Deo. 31, 1899, Can. Far. advances, $1,798,575.
Of the tonnage in 1900, ores furnished 50 p. c, lumber, etc, 21 p. c
Latest Earn's.—2 mos., ) 1901 Gross, $31f»,326; net, $91,726

Jan. 1 to Feb. 28. \ 1900 Gross, 354,946; net, 140,388

Report.—Report for year ending Deo. 31, 1899, was in V. 70, p. 1148.

Tear. Gross. Net over taxes. Olh.inc. Interest. Balance.

1900... $2,563,420 $855,590 $859,700 def. $4,110
1899.... 2,407,437 884,890 $4,937 875,768 sur.14,059
-(V.70, p. 1 1 48; V. 72, p. 627.)

Duluth Transfer Ry.—Operates 24 miles of track. The mort-
gage for $2,000,000 is to the Metropolitan Trust Co. of New York,
as trustee. Interest due January 1, 1896, was not paid. John Eliot

Bowles was appointed reooiver in September, 1896. Decree for fore-

closure was obtained December 21, 1896, but no date of sale fixed and
no plan prepared to April, 1900; upset prioe $500,000.
Bondholders committee.—Thomas 8. Krutz, Thomas G. Hill-

house, William W. Cook of New York, O. Lippitt of Norwioh, Conn.,
and John Foster of Providence control all the bonds.
STOCK, $2,000,000; par $100.—(V. 63, p. 504, 1159.)

Dunkirk Allegheny Valley 6c Pittsburg.—Owns from Dun-
kirk, N. Y., to Titusvllle, Pa., 91 miles. A consolidation in 1872
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Eastern Ry, of Minnesota— See Great Northern.
Eel River—Stock
Klgi7i Joliet <t Eastern—1st M. ($10,000,000) gold. o*

Elizabt. Lex. <£ Big Sa»dn—8ee Chesap. & Ohio.
Klmxra Oortland <t Northern—See Lehigh Valley
Rlmira <£ Lake Ontario—SodusBay& So.—1stM. , g. c
Klmxra <t Williamsport—fSVk, com., 5 p. o. ren'l, N.C.
Preferred stock, 7 p. o. rental, 999 yrs., No. Cent.
1st mortgage
Income bonds, 999 years to run c*

Erie <t Central N. ¥.—1st mort., gold, $800,000. .c*
Mrie <& Pitts.—Stock, 7 p. c. rental,999 yrs..PennCo.
General mort. (now 1st) $4,500,000, gold, guar..

Erie Railroad Company—Common stock
Pref. stock, non cum. ($16,000,000 is 2d pref.)..
A—Old Bonds Assumed—Roads Consolida

N.Y. &E. lstM.,Pierm. toDun.,ext.,'97, gold..c"
2d mortgage, (extended in 1879) gold o*
3d mortgage, (extended in 1883) gold o*
4th mortgage, (extended in 1880) gold o*
5th mortgage (extended in 1888), gold o*

Erie R'y.lst M. ,Buff. Br. , Hornellsv. to Attica.g. c*
1st consoi. mort., $30,000,000, gold, $ & &...0*

N. Y. L. E. & West, funded coupon bonds, gold.o*
Bufl. N. Y. & Erie, 1st M. (Buffalo to Corning.. c*

Buff. & Southw., 1st M., Buff, to Jamestown, g.o*
Newburg & N. Y. 1st mort., extended in 1889.. o*

B—Bonds on Properties Controlled by
*Bergen Co. RR., lstM..Ruth. Jo. to Ridgew. N.J.
*Ch.& Erie lstM.,g.(Marion,0.,to Hamm'd.Ind.o*
Chicago & Atlantio Terminal, 1st mort., gold ..

JElmira 8tate Line Railroad, 1st mortgage
TTGosh. & Deck't'n, 1st & 2d M's., ($60,000 are 2d)

Miles ! Date
of of

Road. Bonds

Size, or
Par

Value.

94
181

RR.
100
75i3
75is
75i2

"26
85
81

TED.
446
446
446
465
465
60

526
526
140
67
12

OWNE
10

249

1891

1884

1860
1863

$100
1,000

1,000
50
50

1,000
500

1895 ,100 &o.
50

1.000
100
100

1890

1847
1879
1853
1857
1858
1861
1870
1878
1876
1877
1868
R8HIP
1889
1890
1888
1875

'88-'89

1,000
1,000
1,000
1,000

500 &o.
200 &c
1,000

500 &o.
1,000

50 &o.
1,000

OF ENTI
1,000
1,000
1,000

500 &o.

Amount
Outstanding

$3,000,000
7,852,000

500,000
500,000
500,000
963,000
570,000
300,000

2,000,000
3,758,000

112,357,400
63,882,800

2,482,000
2,149,000
4,617,000
2,926,000
709,500
182,600

16,891,000
3,699,500
2,380,000
1,500,000
250,000

RE (')ORA M
200,000

12,000,000
300,000
160,000
246,500

INTEREST OR DIVIDEND8.

Rate Per
Cent.

3
5 g.

g-5
5
7
6
5
6g
7

3*2 g

5 g-
4*9g.
5 g.
4 _

ft
J*
g*

AJORITY
6
5 g.

t*
6

When
Payable

A. & O.
M. & N.

J. & J.

M. & N.
J. & J.

J. & J.

A. & O.
F. & A.
Q.-M

J. & J.

M. & N.
M. & 8.

M. & S.

A. & O.
J. & D.
J. & J.
M. & 8.

M. & 8.

J. & r>.

j. & J.
j. & j.

(J)ofCa
A. <fe O.
M. & N.
J. & J.
A. & O.
Various

Where Payable, and by
Whom.

See text.
N. Y., 71 Broadway.

N. Y., Nat. Bank Com.
Phila., Broad St. Sta.

do do
do do
do do
In default.

N. Y., Union Trust Co.
do do

N. Y, 21 Cortlandt St.
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do

pital Stock, or by (fl)

N. Y., 21 Cortlandt St.
do do
do do

Elmira,Chemung Co.Bk

Bonds—Prlnci-
pal,When Dee.
Stocks—Last
Dividend.

Ax>r. 5, '00,1^
May 1, 1941

July 1, 1924
May, 1901
Jan., 1901
Jan. 1, 1910
Oot. 1, 2862
Aug. 1, 1915
Mar./01, 1\%
July 1, 1940

May 1, 1947
Sept. 1, 1919
Mch. 1, 1923
Oct. 1, 1920
June 1, 1928
July 1, 1931
Sept. 1, 1920
Sept. 1, 1920
June 1, 1916
July 1, 1908
Jan. 1, 1929
Lease.
Apr. 1, 1911
May 1, 1982
July 1. 1918
Oct. 1, 1905

1928-29

of the Dunkirk Warren & Pittsburg and the Warren & Ven-
ango companies. Leased for 500 years from 1873 to New
York Central & Hudson River RR., but accounts are kept separate.
Rental is interest on bonds and l 1^ per cent on stock. Capital, $1,300,-
000; par, $100. The N. Y. Central & Hudson River Co. owns $1,067,600
of the stock. The entire $ i.900,000 bonded debt will be refunded, but
in Dec, 1900, was deferred for the present." For year ending
June 30, 1900, gross, $259,657; net, $87,462; in 1898-9, gross,
$236,739; net after deducting taxes, $34,316 ; charges and dividends,
the latter, $19,500 (l^p. c.) paid by N. Y. Cent. V. 70, p. 1290.
East Broad Top RR, 6c Coal Co. (Pa.)—Owns from Moun*

Union, Pa., to Woodvale, Pa., 31 miles, and leases Shade Gap, 11 miles,
and branches to mines, 3 miles; total, 45 miles. A coal road opened
in 1874. Stock $815,589 (par $50). of which $247,189 is 6 p. c. pref.;
current liabilities June 30, 1900, $326,867. Bonds in addition to tirst
mortgage. $42,888, interest. 6 p. c, payable M.-N.
Year ending June 30. 1900, gross, $76,458: net, $9,200; interest,

etc. ,'$24,449; Lai., deficit, $15,249.-(V. 67, p. 177).

East Louisiana RR.—Pearl River, La., to Covington, 24 miles;
branch, Mandeville Jet. to Mandeville. 12 miles; total, 36 miles. In
Jan., 1901, control was changed. V. 72, p. 87. Extension proposed
to FranklintoD, La., for whioh bonds may be issued. Stook. $1,000,-
000; issued, $340,300; par, $100. President, F. B. Hayne, New
Orleans, La.; Sec, w. J. Portevent, Pearlington, Miss.; Treas., C. K.
Mullings, Covington, La.- (V. 72, p. 87).

East Malianoy RR.—Owns from East Mahanoy June to St.
Nicholas and branches, 11 miles. Re-leased Dec. 1, 1896, for 999
years to Little Schuylkill Nav. RR. and Coal Co. at 5 per cent on stock,
and lease assigned to Phil. & R. Ry. Of the stock $280,000 is owned
and deposited by the Reading Company under its general mortgage.
East Pennsylvania RR.—Owns Reading, Pa., to Allentown, Pa.

35 miles; second track 18 miles; all track 73 miles. Leased for 999 years
from May 1, 1869, to the Philadelphia & Reading RR. at a rental of 6
per cent per annum on the stock and interest on the bonds. Lease as-
sumed in 1896 by the Puila. & Reading Railway Co. Of the stock
$878,850 is owned by the Reading Company, $875,0C0 of which is de-
posited under its general mortgage of 1897.
East St. Louis 6c Carondelet Ry.—East St. Louis to Falling

Springs and E. Carondelet, 12 m. Stock, $420,000. First 7a. $200.-
000 were paid in '97. Unfunded debt Jan., 1900, $130,000. Year
1899, gross, $81,333; net, *65,471; charges, $9,849; div. (3 p. c ),
$12,600; balance, surplus, $17,148.
East Snore Terminal Co.'s RR.—Road.—Owns terminal road

in Charleston, 8. C, 3 miles double track laid with 60 pound steel.
Company also owns 14 wharves, 30 warehouses, about 30 acres of

land, 4 cotton compresses, etc., on the city's water front, these being
connected by its own road with the other railroads entering the city. In
February. 1898, the interests controlling sold their holdings to C. C.
Cuyler.of Cuyler, Morgan & Co., New York, in the interest of the
Plant system and associates. Bonds have been deposited with the
Metropolitan Trust Company. Bonds are $1,000,000 first gold 5s,
$166,480 funded ooupon scrip and $277,000 second 8s.

Receivership.—W. E. Huger was appointed receiver in January,
1896.—V. 62, p. 138. Stock outstanding, $1,120,000.
Earnings.—Net earnings for year ending June 30, 1899, were $21,-

491; in 1898, $21,149.-(V. 62, p. 138; V. 66, p. 425; V. 69, p. 1300.)
East Tennessee Virginia 6c Georgia.—See Southern Ry. Co.
East Tennessee 6c Western North Carolina RR..—A nar-

row-gauge road from Johnson City, Tenn., to Cranberry, N.C, 34 miles,
including 3 miles leased. Stock Dec. 31, 1899, $501,900. On Mar.
13, 1900, the stockholders voted to extend the road from Cranberry
to Lincolnton, N. C, about 75 miles.

Earnings.—For year ending Dec. 31, 1899, gross, $77,848 ; net.
$22,005; int., taxes, etc., $18,870; bal., sur., $3,135.
East 6c West Railroad.—Cartersville, Ga., co Pell City, Ala., 117

miles ; branches, 5 miles. Extension from Pell City to Birmingham is
projected. Formerly the East <t West RR. of Alabama, sold In fore-
closure May 29, 1893. (V. 56, p. 923.) The present company was incor
porated under laws of Alabama Jan. 11, 1894. Stock, $1,500,000,
all owned by the Kelly estate. President, Edward Kelly, New York.
In year ending June 30, 1900, gross, $142,668; net, $15,145; total de-
ductions, $15.108.— (V. 71, p. 602.)
Eastern Kentucky Ry.—Road from Riverton to Webbville, Ky.,

36 miles. Chartered in 1866 and opened through in 1889. Stock is
oommon $1,697,800; preferred $1,779,500. There are no bonds. Bills
and accounts payable June 30, 1897, $53,613. Earns, for year 1899-0
gross, $52,588; net, $9,887. In 1898-9, gross, $37,685; net, $766.
Eel River RR.—Owns from Logansport, Ind., to Butler, Ind., 94

miles. Foreclosed July 6, 1877. Leased for 99 years, April 1, 1887,
to Wabash, at 3 p. c. yearly on stock after 1895, but in May,
1900, the Supreme Court of Indiana revoked the charter of the Eel
River for having leased itself to a competing line (V. 70, p. 1048; V.
Z1 ' p* ,

1
,
122 )"^eee WaDash item V. 64, p. 1089. Sept. 8, 1897, Richard

Ruddell of Kokomo, Ind., was appointed receiver, but did not
take possession until late in 1900. Dividends were paid regularly to
Apr., 1900, inclusive. The Oct, 1900, dividend was passed. In Dec,

1900, an arrangement was made by which the Wabash will operate
the road for $6,000 per month until sold.—V. 7 , p. 1310. In Mar..
1901, sale had been ordered, but no date of sale fixed.

Eldon 6c St. Louis RR.—Projected from Eldon, la., to Mexico,
Mo., 132 miles. Stockholders were to vote May 23, 1899, on a proposi-
tion to issue $3,000,000 1st mortgage bonds. (V. 68, p. 671.)

Rlgln Joliet 6c Eastern Ry.—Owns from Waukegan, 111., on
Lake Michigan, via Spaulding and Joliet, to Porter, Ind., 130 miles,
and branches Normantown to Aurora, LO miles—Walker to Cos-
ter, 111.—32 miles; Hammond to Whiting, Ind., etc, 9 miles; total
main line owned, 18 1 miles ; spurs to coal mines, etc, 16 miles;
traokage (L. N. A. & Chicago, 9^; Chicago & West Indiana, 4-8; Belt
Ry. of Chicago, 2), 16 miles; side tracks and yards owned, 93 miles,
total track operated, 320 miles. Entire capital stock owned by Fed-
eral Steel Co. V. 67, p. 578. 633.

Organization.—An outer belt line at Chicago for transfer of freight
without breaking bulk. Also reaches coal fields.

Stock.—Stook, $6,000,000, par, $100. Dividend, 4 p. e. in 1899.

Bonds.Etc—Firstmortgage(tru8tees Central Trust Co. and A-ugustue
L. Mason) is for $10,000,000 ; the balance unissued can be disposed of
for extensions, betterments, etc.

Earnings.— 8 months, 5 1900-1 . . .Gross, $1,288,911; net, $501,697
July 1 to Feb. 28. I 1899-0... Gross, 1,274,449; net, 557,858

Tear end. June 30. 1899 00. 1898-99. 1897-98. 1896-97.
Gross earnings $1,923,173 $1,674,979 $1,390,695 $1,184,646
Expenses and taxes. 1,118,493 993,490 901,768 772,064

$488,927 $412,582

365,921
4,778

356,330
15.339

Net earnings $804,680 $681,489
Net.inc other income 820,378
Interest and rentals.

)

,Q, , ft 5 370,290
Miscellaneous )

387,940
^ 1702

Balance sur.$432,43S sur.309,497 sr.$118,228 sur.$40,913
—(V. 67, p. 578, 633, 736, 947, 1263; V. 70, p. 230.)

Elmira Cortland 6c Northern Ry.—(See Map Lehigh Valley.)—
Owns Elmira, N. Y., to Canastota, N. Y., 118 miles, and leases during
corporate existence, Canastota Northern, Canastota to Camden*. N. Y.,
21 miles. In 1896, the $2,000,000 stock was purohased and 5 per
cent bonds guaranteed by the Lehigh Valley. (V. 63, p. 402.)

Elmira 6c Lake Ontario RR.—Owns from Canandaigua,N Y., to
Chemung Junction, 64 miles ; 8odus Point to Stanley, 34 miles ; other 2
—total, 100 miles. A consolidation in December, 1886, of the Sodus Bay
k Southern and other railroads. Leased at cost of operating to the
Northern Central, which owns all the $1,500,000 stook. Lease may
be terminated on thirty days' notice. Year ends Deo. 31.

Earnings. Cross. Net. Inlerest,<£c. Bal., d-ef.

1900 $774,716 $47,640 $74,223 $26,583
1899 734,216 20,926 65,236 44,310

Elmira 6c Wllllamsport Ry.—Owns from Williamsport, Pa., to
Elmira, N. Y., 75^ miles. Leased to the Northern Central Railway
for 999 years from May 1, 1863. The dividends on the oommon stook
are 5 p. 0. and on the preferred 7 p. c, less taxes, making dividend on
common 4'62 per cent and on preferred 6 -32 per cent. Year ending
Dec. 31, 1900, gross, $1,173,652; net, $290,367; rental $196,404.

El Paso 6c Northeastern RR.—See New Mexico Ry. & Coal.
Erie 6c Central New York Ry.—Cortlandt, N. Y., to Cincin-

natus, 20 miles; completed May, 1898 8tock, $800,000; par, $100,
issued, $564,300. Bonds are subject to oall at par after Aug. 1, 1900.
On May 12,1900, John R. Bland, mortgage trustee, assumed control.
V. 70. p. 1149. For year ending June 30, 1900, gross, $29,285; net,
$3,729; int. and taxes, $19,«58. President (June, 1900), Charles O.
Scull, Baltimore, Md.— (V. 66, p. 857; V. 67, p. 319; V. 70, p. 1149.)

Erie 6c Pittsburg RR.—Owns New Castle, Pa., to Glrard, Pa., 81
miles; branch, to Erie Docks, 3 miles; trackage, to Erie, 17 miles; total
operated, 101 miles. Leased to the Pennsylvania Railroad for 999
years from Maroh 1, 1870, at a rental of 7 per cent on stock and
interest on the bonds, and the lease transferred to the Pennsylvania
Company. Tax suit, see V. 71, p. 135.

Earnings.—The lease has been quite unprofitable to the lessees, the
deficiency being: in 1893. $188,216; in 1894, $86,212; in 1895
profit $7,524; in 1896 loss $321,756; in 1897, $39,781; in 1898,
$137,967; in 1899, profit, $32,873.- (V. 71, p. 135.)

Erie Railroad.—See Map on adjoining page.—Embraces trunk
line from Jersey City, opposite New York City, to Chicago, 111., 986
miles, and branches 1,285 miles; total, 2,271 miles; second track, 687
miles; 3d and 4th tracks, 24 miles; total, 2,981 miles. The total of
2,271 miles comprises:
Lines owned in fee. Miles.

Piermont, N. Y., to Dunkirk....447
Buffalo to Jamestown 67
Buffalo to Corning 140
Other branches 112
Stock all * or nearly all I owned.

•Chicago & Erie 1249
•Jefferson RR ff45

Slock all * or nearly all
',

owned— {Con.) Miles.
tN. Y. <fe Greenwood L. &brs.. U51
;New Jersey & New York TF35
*Nypano RR 1T430
{Tioga RR 58
Other lines 167
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Miles
i

see notes of
Road.

Erie Jttiilroad—(Concluded)—
B—Bond* on Properties Controlled by O

' *Jeffers'n,l8t&2d M's. . ex.in '87&'89 (H'dale Br.)c
lstmort., Carbondaleto S. depot, gold c*

"Long Dock Co.cons.M.,g.(now lstM.)(seetext)c*
ITMont. <fe Erie, 1st & 2d morts. ($40,500 are 2ds)
UN.Y.& Greenwood L.,Prior lien M.,$l,500,000,g.
JNew Jersey <fcN. Y., 1st M. (reorganization)... c*i

Gen.M., $1,200,000 (red. 105 after 5 years). ..g
N.Y.L.E.& W.C.& RR. 1st M.,"lawful nioney".c'
*N . Y. L.E.& W.D.& T. Co. Is m , see V. 56, p.82.c*
*N. Y. Pa. & Ohio, prior lieL , iold, $ & £ c*
Do. Leased lines—see separate statements for

% N. Y. Susquehanna & Western—Northern New
C—Erie Railroad Company New Bonds.

2dmort. on Buffalo <fe Southwest'n, gold c*!

letconsol. M. for $175,000,000 securing:—
Prior lien bonds, $35,000,000, gold c*&r
Gen. lien, $140,000,000, g. 3 %to J*ly,'98).c*<fcr
Pa. coll. tr. M., $36,000,000, g., s.f ., text.Me.ctr

N. f. Car trust, 1888, ser. A. (guar. Dy D. <fc H.)..
N.Y.L.E.& W. car tr.,B. to G. inch, part pd. an.c*
N.Y'.Pa. & Ohio eq. trusts, enk. fd. 3?, dr'n at 100
New ErieRR. trusts (V. 63, p. 514)
Equipm't trust, gold, $250,000 per annum

do do quarterly (V. 71, p. 863)
Avon Geneseo & Mt. Morris and Rochester &

Eureka Springs—See St. L. & No. Arkansas RR.
Evansville <t Indianapolis—1. H. & Southe.lst M.c*
Evansville & Indianapolis 1st mort.,gold,guar..c*
Con.M.($2.500.000)g.,gu.p.<fei.(end.)Ev.&T.H.c-

Evans. <£ Terre Battle—Common stock, $4,000,000
Preferred stock, non-cumulative. See text

WNER
8

37

40
34

431
Clev.
Jerse

67

Genes

40
55

135

Date Size, or
of Par

Bonds

SHIP O

Value.

F Entir
1867 S500&C.
1889 1,000
1885 1,000

-66-'67
1896 100 &c
1880 500 &o.
1893 500 &c
1882 1,000
1883 1,000
1880 500, &c
&Mak. Valley
y-Tio ga RR.

1895 1,000

1895 1,000
1895 1,000
1901 l.OOOAc
1888 1,000
.... 1,000

•88-'90 £100
1895-6
1900
1900
see Va lley Sto

1879 1,000
1884 1,000
1886 1,000

50
50

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate Per
Cent.

e(*)oraMaj
$300,000
2,800,000
7,500,000
170,500

1,500,000
400,000
580,500

1,100,000
3,396,000
8,000,000

RR. and Sha!
—See each c

1,000,000

33,452,000
33,857,000
32,000,000

|
1,008,555

1,370,890
450,000

1,773,325
255,505

cks—See th

251,000
647,000

1,602,000
3,987,383
1.282,417

ORITT (})

4*2 & 6
5 g.

i
g '

5
6 cur.
6
4*2g.

ron Ry.
ompany.

5 g.

5 I*

? g -

(t)

5g.

OSE Cos.

7 M.& 8.

6 g. J. & J.

6 g. J. & J.

3 in 1900M. & N.
.5 in 1900 A. & O,

When
Payable

of Capi
J. & J.
A. & O.
A. & O.
Various
M. & N.
M. & N.
J. & J.
M. & N.
J. & J.
M. & S.

J. & J.

J. &
J. &

J.

J.
F. <te A.
J. & J
Various
Various

Where Payable, and by
Whom.

TAL STOCK.OR BY fl] ) LE
Phila., Fidelity Tr. Co.
N. Y.. 21 Cortlandt St.
N. Y.,J. P. Morgan & Co.
N. Y., 21 Cortlandt St.

do do
do do
do do

N. Y., 21 Cortlandt St.
do do
do do

N. Y., 21 Cortlandt St.

New York & London.
N. Y.. 21 Cortlandt St.

do do
do do
do do
London,

do do

N. Y. , Farm. L. & Tr. Co.
do do
do do

Evansville, Ind., office,

do do

Bonds—Prinoi-
pal,when Due.
Stocks—Last
Dividend.

ase.—Ooncl,
July 1, 1927
Jan. 1, 1909
Oct. 1, 1935

1926-27
May 1, 1946
May 1, 1910

1932
May 1, 1922
July 1, 1913
Mar. 1, 1935

July 1, 1908

Jan.
Jan.
Feb.

1996
1996
1951

1,

1,

1,
$63,000 Jan.
Yearly to 1905
1908 & 1910

Yearly.
To 1907

To Oct., 1907

Sept. 1, 1909
July 1, 1924
Jan. 1, 1926
Mayl, 'Ol.li*
Apr.16,'01,21*

Erie Railroad,—Concluded.
Leased lines. Miles.

Avon Gen. & Mt. Morris 1118
Montgomery & Erie II10
Northern N. J H26
Goshen & Deckertown 1112
Roch. & Genesee Valley 1118

Leased to Nypano RR.
Cleve. & Mahoning Val H81

Leased to Nyp. RR. (Con.)- Miles.
Sharon Railway 1T32
Other lines 105
Trackage 168

II See this company.
Lines in system June3O.'00..2,271
N. Y. Susquehanna & West . 236
Erie & Wj omiug Valley RR. 112

History.—On Dec. 1, 1895, succeeded to the property of the old New
York Lake Erie & Western RR. Company, sold in foreclosure on Nov.
6 under its second consolidated mortgage. The new company holds in
fee or through ownership of all or practically all the stock of the inde-
pendent companies, the line from New York to Chicago (including the
Nypano RR. and Chicago & Erie companies) and also all branch and
subsidiary lines except a few small properties. The reorganization
plan of 1895 was in V. 61, p. 368.
In January, 1898, control of the N. Y. Susquehanna & Western was

obtained. The road is operated as an independent line.—V. 66, p. 83,
335, 573, and editorial p. 53. See Stock below.
In 1901 nearly all the stock of the Pennsylvania Coal Company

was acquired, the purchase including the Erie & Wyoming Valley RR.,
. cranton, Pa., to Lackawaxen, 64 miles, 48 miles of gravity road with
tt "minus at Hawley, Pa., and the Hawley branch. 13 miles, leased to
the Ttrie.both properties being taken over in March, 1901. See Bonds
belov.—V. 71, p. 1219, 1311; V. 72, p. 44, 136, 241, 532, 627.

Coa^. ' nd Steamboat Property.—The Erie coal properties repre-
sent an. aggregate of 10,500 acres of anthracite, of which about
9,000 acic? are held in fee; also 53,000 acres of bituminous coal
lands held 'n fee 14,000 acres of bituminous held under mineral
rights. Its ^ nl tonnage in the year 1899-00 aggregated 12,701,256,
out of the 26,947,892 tons hauled. The Union Steamboat Co. has its
terminal and other properties in Buffalo and a fleet of eight lake steam-
ers. See V. 63, p. 514. The Pennsylvania coal properties acquired in
1900 are additional. See above.
Stock.—The stock io 'o be held by J. Pierpont Morgan, Louis Fitz-

gerald and Charles Tennant. Bart., voting trustees, for five years, and
thereafter until the new first preferred stock shall have received 4 per
cent cash dividend in one year. The new company reserves the
right to redeem either class of its preferred stock at par in cash. Pro-
visions of voting trust and preferred stock certificate were given in
Supplement of April, 1897, page 3.

In Mar., 1898, Erie 1st pref. stock was increased from $30,000,000 to
$43,000,000. and common stock from $100,000000 to $113,000,000. to
acquire In ew York Susq. & Western stock.- See V. 66. p. 335, 573. The
1 st pref stock was fur' her increased in 1901 $5,000,000 in connection
with the purchase of the Pennsylvania Coal Co. V. 72, p. 136.

Bonds.—New York & Erie first 7s for $2,482,000, due May 1, 1897
were extended for 50 years at 4 p. c, payable p. & i. in gold. V. 64, p
180, 1040. The new first consolidated mortgage is for $175,000,000
[Farmers' Loan <fc Trust Co. trustee]—see abstract of deed V.62, p. 89,
and secures $35,000,000 prior lien and $140,000,000 general lien oonds.
Of the $140,000,000 general lien bonds, $91,003,000 are reserved for

the ultimate acquisition of bonds and guaranteed stocks left undis-
turbed on various parts of the system [see list V. 62, p. 89], and $17,-
000,000 were reserved for new construct ion, betterments, additions,
etc., after 1897, under carefully guarded restrictions, not over
$1,000,000 to be used in any one year.
The position of the first consolidated mortgage is substantially as

follows: It is a first lien [mortgage or collateral, the prior lien bonds,
however, preceding the general lien bonds] upon the company's chief
coal properties (except Penn. Coal Co.) upon its water transporta-
tion lines, including valuable terminal properties appvt tenant thereto,
and upon a number of profitable local lines in New Jersey and near
Buffalo; it is a second hen upon certain minor coal properties and
upon the railroads leading to all the coal properties, upon the ter-
minals at Jersey City, upon the Buffalo New York <k Erie Railroad
(the main line to Buffalo) and the Buffalo terminal properties other
than those upon which it is first lien, and upon the entire line from
Salamanca to Chicago; it is a second consolidated Mortgage upon
the lines between Piermont and Dunkirk (446 miles.)
The collateral trust 4 8 of 1901 are secured by 51 per cent of the

entire New v rk Susquehanna A Western stock ($26 000,000 total
issue), nearly all of the Pennsylvania Coal Co stock, and the stock
of the Eric <fe Wyoming Valley RR , Scranton, Pa., to Lackawaxen, 64
miles, and 1 he Delaware Valley <v Kingston RR. O' the bonds $32.-
000,000 will be issued to acquire these stocks (excepting the N. Y.,
Susq. & Western, already owned), the remaining *4,000,000 being re-
served for Improvements to the properties represented by the stocks
acquired. A sinking fund of 10 cents per ton of coal sold will purchase
bonds at not exceeding 105, otherwise to be ajip ied to the drawing
or bonds by lot, all such bonds to be kept alive and the accruing inter
est thereon to be added to the sinking fund, which, it was estimated,
^ill be sufficient to retire the whole issue at or hefore maturity.— V.
.l.p. 1219. 1311; V. 72, p. 44, and circular, p. 136,532.
Real estate mortgages outstanding Oct., 31, 1900, $430,725.
(*•? Bonds—Under the first consol. mortgage ot 1895 the company

covenants to pay the Interest regularly on all the old bonds in the
table thut are marked with a * or a J (except N. J. & N. Y. bonds,)
and to take 'hem up and pledge them with the trustee at maturity.

Long Dock 6s see March, 1894, Supplement under N. Y. L. E. & W.
For JV. F. Lake Erie & W. Coal <£ RR.. see Sup. January, 1895.
The $1,777,990 equipment trusts of 1900 cover 1.000 steel freight

cars and 50 consolidated freight locomotives. The $255,505 car trusts
of 1900 cover 544 box cars.

Fixed Charges.—The fixed charges of the System were reduced by
the reorganization from $9,400,000 to $7,860,000 per annum.
General Finances.—To Nov., 1, 1900, $3,452,000 of $5,000,000

prior lien bonds reserved for construction and new equipment were
sold; also $1,903,000 general lien bonds issuedJor construction, etc—
V. 71, p. 754, 1219.
Th« purchase of the control of the Pennsylvania Coal Co. late in

I9u0 removed the possibility of an independent anthracite coal line to
tidewater The acquisition was financed by the issue of $32,000,000
collateral trust 4 per cent gold bonds and $5,000,000 first pref. stock.
—V. 71, p. 1219, 1311; V. 72, p. 4 L, 136, 532.

Earnings.-8 months, > 190O-1.. Gross, $25,260,934; net, $6,707,419
July 1 to Feb. 28. < 1899-0.. Gross. 25,865.110; net, 6,755.331

For 6 mos to Dec. 31, 1900, net, $5,523,786; other income, $96,206;
charges, $4,492,387, against $4,423,439 in 1899-0; surplus, $1,127,605.

Annual Report.—Fiscal year ends June 30. Report for 1899-0
given in full in V. 71, p 748, 752; see also editorial on page 731.
Average freight train load, 392 tons, against 335 in 1898-9.

1899-0. 1898-9. 1897-98. 1896-97.
Gross earnings $38,293,031 $33,752,704 $33,740,860 $31,497,031
Working expenses.. 28,44-,605 25,169,926 25,438.038 23,332,243

Net earnings $9,844,426 $8,582,778 $8,302,822
Net coal companies. 236,642 298,479 209,785
Other income 183,466 259,097 203,583

Total net inc.. ..$10,264,534
Interest 6,921,623
Rentals 1,158,387
P. c. due leased lines 233,396
Int. on equip, trusts. 245,106
Int. on mortgages. .

.

42,592

$9,140,354
6,842.679
1,093,538
355,086
174,777
20,475

$8,716,190
$6,465,831
1,077,857
364,443
213,193
20,S47

$8,164,788
134,312
179,201

$8,478,302
$6,533,616
1,067,095
244,270
261,100
20,201

Total charges.... $8,601,101 $3,486,555 $8,082,271 $8,126,282
Balance, surplus.... $1,663,430 $653,799 $633,918 $352,019

Officers—Chairman of Board, E B. Thomas; President, F. D. Un-
derwood ; Secretary, J. A. Middleton ; Treasurer, A. Donaldson

;

Auditor, J. T. Wann.
Directors.—Chas. Steele, J. J. Goodwin, Abram S. Hewitt, John G.

McCullough, D. O. Mills, Alexander E. Orr, George W. Quintard,
Samuel Spencer, Francis Lynde Stetson, Eben B. Thomas, J. Lowber
Welsh, S E.Williamson, R. M. Gallaway— (V. 72, p. 532, 580, 675.)

Evansville & Indianapolis. BR.—Owns Evansville to Terre
Haute, Ind. (via Worthington), 134 m.; leases branch, 12 m.

History, Etc.—A consolidation in 1885. Of the consols $904,000
held to meet prior liens. The consols, and the bonds of 1924 are guar-
anteed by Evans. & Terre Haute, whioh owns capital stock, $2,000,000.
This company owns no equipment.
Latest Earnings—8 mos., 5 1900-1. ...Gross, $224,138; net, $77,381

July 1 to Feb. 28. 1 1899-0. ...Gross, 248,369; net, 99,596

Report.- Fiscal year ends June 30. In 1S99-0 gross, $340,146;
net, $122,891; interest, taxes, etc., $176,659; bal.. deficit for year,
$53,7ti8. In 1898-99, gross, $332,691; net, $123,776.-(V. 63, p. 878.)

Evansville & Terre Haute RR.—The system includes

:

Road owned and operated. Miles.
Evansville to Terre Haute.. 109
Branches to Mt. Vernon, etc 48
Evansville Belt (stock held) . 5

Total in earnings 162
Organization, Etc.—Formerly Evansville & Craw fordsville RR.

Controlled—op. separately. Miles.
Evansville & Indianapolis
Evansville to Terre Haute
via Worthington, etc . * 146

Leased to other co.'s Rook-
ville extension 23

Has
olose traffic oontract with Chicago & Eastern Illinois for route to Chicago.

Dividends- ) '87-'90 '91 '92 '93 '94 '95 '96 '97 '98 '99 '00 1901
Common stock. } 5 y'rly 7 711 7^ J 2% 3 May,1*2
Preferred stock ) 1 1 2 4*2 5 Apr.,2>*

1f Also 5 per cent in bonds. { Also scrip dividend: see stock above.
On preferred 5 p. dividend was declared in 1900, 2 "s p. c. paid Oct.

16, 1900, and 2 1* p. c. April 16, 1901.—V. 69, p. 5»1. Somj-annual div.

on common, Ha p. c, paid May, 1900; Nov. 1, 1**; 1901, May, l»a.

Bonds, guaranties, Etc.—Certain Evansville & Indianapolis bonds
are guaranteed. See that company above.
General mortgage 5s for $3,855,000 are held in trust to retire the

prior bonds and car trusts at maturity.

Latest Earnings—8 mos.,
J
1900-1.. Gross, $968,014; net, $445,155

July 1 to Feb. 28. 1 1899-0.. Gross, 975,854; net, 450,989

Annual Report.—Report for 1899-00 was given in V. 71, p. 806.
Tear ending June30— 1900. 1899. 1898.

Gross earnings $1 392," 60 $1,259,435 $1,218,131
Net earnings 621,631 562,356 483,443
Other income 37,248 49,264 32,309

Total net income $658,879 $611,620 $515,752
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Evansv. <£ T. Haute— ( Con.)—€ons. M. (1st lien) g.
1st consolidated mortgage, gold o*
Mt. Vernon Branch mortgage, gold o*
Sullivan County Coal branch mortgage, gold., o*
1st general mortgage for $7,000,000, gold c*

Fall Brook—Stock ($500,000 is 7 per cent, pref.)...

Findlay Fort Wayne <£ W. Railway—1st M. gold-.C1

2d mortgage, income, non-cum., gold r

Fitchburg—Pret. 5 percent rental
Bonds,$500,000 yr'ly,1901 to'03 incl.,bal.l908.o*
Bonds to 8tate of Mass. 4 p. c. since Feb., 1897..
Bonds ($1,500,000 due 1907, interest A. & O.)...
Bonds, not mortgage : c
Bonds, (See text. $54,000 are 4s), not mortgage.
Bonds, not mortgage
Bonds, not mortgage
Bonds, not mortgage
Bonds, not mortgage
Troy & Boston lstmort. (V. 53, p. 405)
Brookline & Pepperell plain bonds, guar, (end) .

.

Flint dt Fere Marguette—See Peee Marquette Sta
Florida Central dt Pen.—See Seaboard Air Line
Florida South.—1st M., $5,000,000, g., guar.AB.c*
Fonda Johnstown <& Oloversv.—Con.M.., $500,000..

c

lstconsol. refunding mort., $700,000, gold.N.c*
General refunding mortgage, $1,500,000. N.-.o*
Johnstown G. & Kingsboro 1st M., assumed
CayaduttaEleo.lstM.,gu.,p.<fci.,byF.J.&G.RR.,g.
Amsterdam St., 1st M., ($50,000 are 5s) Mo., c*

Fort Wayne <& Jackson— Pref. stock, 5*2 p. c. rental
Fort Worth db Denv. City—Pf. stk. "stamp, ctfs." 4%
- 1st mortgage, gold, $18,000 per mile Me c*

m . Worth & Rio Or.—1st M., g.. old 5s, int. red.Cec*

Miles
of

Road.

115
144
25
12

179
100

35

TEME
Ry.
244
26
26
26
4

"*4

98

455
146

Date
of

Bonds

1880
1881
1883
1890
1892

1894
1894

•81-'88

1887
•84-'87

1890
1893
1894
1895-6
1897-8
1900
1874
1891

NT.

1895
1881
1897
1900
1893
1892
1898

1881
1888

Size, or
Par

Value.

$1,000
1,000
1,000
1,000
1,000

50
1,000
1,000
100

1,000

1,000
1,000
1,000

1,000
1,000

1,000
100 &c.
1,000
1,000
1,000
1,000

"Too
100

1,000
1,000

INTEREST OR DIVIDENDS. Bonds—Princi-
pal,When Due.
Stocks—Last

Amount
Rate per When Where Payable, and by
Cent. Payable Whom.

N. Y., Farm. L. & T. Co.

Dividend.

$30,000 6 g. J. & J. July 1, 1910
3,000,000 6 g. J. & J. do do July 1, 1921
375,000 6 g. A. & O. do do Apr. 1, 1923
450,000 5g. A. & O. do do Apr. 1, 1930

2,223,000 5g. A. & O. do do Apr. 1, 1942
5,000,000 See text. Q-F. 5 Office, Corning, N. Y. May 5, 1901
1.200,000 5 g. J. & J. None paid to Jan., '01. Jan. 1, 1945
800.000 5

See text.
Sept. 1.

Q.—J.

Jan. 1. 1945
17,040,569 Boston, Office. Ap.l,'01.1*4%
3,500,000 5 Various do do Var.l901to'08
5,000,000 4 F. & A. do do Feb. 1, 1937
2,500,000 4 Various do do 1904-5-7
500,000 4 J. & D. do do June 1, 1920

1,932,000 4-5 Semi-an do do Various, 1903
500,000 4^8 M. & N. do do May 1, 1914

1,859,000 4 Semi-an do do 1915 & 1916
4,200,000 4 Semi-an do do 1927-1928
500,000 3^ A. & O. do do Oct. 1, 1920
573.000 7 J. & J. do do July 1, 1924
100,000 5 J. & D. do do Dec. 1, 1911

4,241,000 4g. J. & J. New York City. Jan. 1, 1945
200,000 6 A. & O. N.Y..N.Y. Sec. ATr.Co. Apr. 1, 1921
500,000 4*2 g. J. & J. do do July 1, 1947
400,000 4g. J. & J. do do July 1, 1950
50,000 6 J. & J. do do 1913

350.000 6 A. <fe O. N. Y., Farm. L. & T. Co. Oct. 1, 1922
159,000 4& 5 g. A. & O. Oct. 1. 1920

2,291,416 5*2 M. & S. N. Y., Farm. L. & It. Co. Mar.1,'01, 2\
2,555,000 2 in 1899 March. N. Y., State Trust Co. Mar.10,1899,2

Dec. 1, 19218,176,000 4 (6) g. J. & D. N. Y., Mercantile Tr.
2,923,000 3 to 4 g. J. & J. N.Y.. H.B.Hollins & Co. July 1, 1928

Evansville & Terre Haute UK.— (Concluded.)—
Tear ending June 30— 1 900.

ntereston debt $337,950
Taxes and miscellaneous 70,528
fivansv. & Ind. deficit 53,768
Dividends on preferred (5%>64,167

do common (3^)139,500

1899.
$337,950

69,271
53,321

(4%)51,333

189=».

$337,950
65,148
61,318

ialance, surplus def.$7,034 $99,745 $51,336
Officers—President, H. C. Barlow, Evansville, Ind.; Chairman of

I'irectors, John Hone, 26 Broadway, N. Y.— (V. 71, p. 698, 806.)
Evansville Terre Haute & Cliic—See Chic. & East. 111.

Fall Brook Kailway.— (See Map New York Central c£ Hudson
River RR.—Owhb from Corning, N. Y., to Antrim, ^a., 53 miles; branch
to Ulysses, Pa., 40 miles; Fall Brook branch, 7 miles; total 100 miles.

Lease.—The railroad and Its rolling stock was leased to N. Y. Cen-
tral & Hudson River RR. for 999 years from May 1,|1899, for $175,000
yearly, payable quarterly in gold, beginning Aug. 1, 1899. also taxes
and repairs, the leases of the Syracuse Geneva & Corning Ry. and
Pine Creek RR., formerly held, being canceled and new leases made to
N. Y. Central, which also assumed the guaranty of the $3,500,000 Pine
Creek bonds. The lease does not Include the coal properties of Fall
Brook Coal Co. Prior to the lease dividends had been paid quarterly
since 1891 at the rate of 7 per cent per annum on preferred and 6 p.
c. on common; since the lease, 7 per cent on preferred and 2*2 per cent
on common.— (V. 68, p. 379, 573, 773, 872.)

Farmville & Powhatan RR.— (V. 69, p. 905, 955.)

Fayetteville & Albemarle Ry.—Projected from Fayetteville to
Southern Pines, 35 miles, with branches; total, 50 miles, of which 8
miles graded during 1899. Stock authorized, $1,000,000; outstand-
ing, Oct. 1899, $5,000. Bonds authorized, $500,000 gold 6s, due
April 1, 1949. International Trust Co., Boston, trustee. In Mar.,
1901, efforts were being made to combine with the projected Moore
County & Western RR. President, Clark J. Brown; Treas., H. W.
Lilley.— (V. 69, p. 743.)

Findlay Fort Wayne & Western Rail way.—Owns road in
operation from junction with the "Big Four" at Findlay, O., to Ft.
Wayne, Ind., 80 miles. Uses Pennsylvania terminals in Ft. Wayne.
History.—A reorganization of Findlay Ft. W. & W. RR., foreclosed

and extended to Ft. Wayne, 20 m. Stock, $2,000,000; par $100.
Bonds.—First mortgage is $1,200,000, at $15,000 per mile; no in-

terest paid to Jan., 1901. Mercantile Trust Co., N. Y., and Allen Zol-
lars, Ft. Wayne, Ind., are trustees of both mortgages.
Earnings.—In 1898-9, net, $6,135, against $139. For year end-

ing June 30, 1900, gross, $116,178; net, $15,897—(V. 69, p. 1193.)

Fltchburg RR.—Operates from Boston Mass. to Troy, N. Y., 190
miles, with branches to Worcester, Bellows Falls, etc., 268 miles; 458
miles of road In all, of which 56 miles (Fitchburg to Greenfield) leased
from Vermont & Massachusetts and 8 miles from other companies;
second track 165 miles.

Lease.—Leased for 99 years from July 1, 1900, to Boston & Maine for
5p.c. on pref. and 1 p. c. on common stock, payable quarterly [Jan. 1,
etc.], organization expenses, interest on bonds, taxes, expenses of
maintenance, etc. The B. & M. purchased with its 50-year 3 per
cent gold bonds, $ for $, $5,454,700 of Fitchburg common stock held
by the Stale of Massachusetts and by private persons, the remainder
of the $7,000,000 common stock being held by the B. & M. under the
lease as a treasury asset or the Fitchburg. V. 70, p. 76, 125, 176, 583,
1291; V. 71, p. 29, 543; V. 72, p. 532.

Dividends.— ) 1887 '88 '89 '90 '91 '92 '93 '94 '95 to July, '00
)n preferred. $ 2 2 2 3 1* 4 4 3 4 p. c. yearly.
Dividends under lease, see above.

Bonds.—The debentures were described in V. 60, p. 967.

Annual Report.—Report foi 1899-1900 was in V. 71, p. 909.
June 3Q— Cross. Net. Charges. Biv. onpref. Bal.,sur.

I6t 9-1900... $8,071,441 $2,890,569 $1,213,113 (4)$679,688 $497,768
,.898-9 7,647,080 2,019,189 1,232,392 (4)674,532 112,265— (V. 71, p. 29,287, 338, 341,543,646,698, 809,909,913.)
Flint & Pere Marquette RR.—Merged in Pere Marquette RR.
Flor. & Cripple Creek RR.—In 1899 consol. with Denver & S. W.
Florida Central &. Peninsular RR.—SeeSeaboard Air Line Ry.
Florida East Coast Ry.—Operate*- from Jacksonville, Fla., via

St. Augustine, to Miami, 366 miles ; branches to Palatka, San Mateo,
etc., 7 miles; Atlantic & Western, Blue Springs to New Smyrna, Fla.,
28 miles; Titusville branch, 48 miles; Jacksonville to Mayport, 25
miles; total, 474 miles.—V. 69, p. 591.
System owned by Henry M. Flagler, Pres., 26 Broadway, New York.

Oct. 30, 1898, stock, $1,000,000; $6,500,000 bonds Issued. For year
1899-00 gross earnings $1,263,865; net, $431,586, agst. $507,269 in
1898-99; charges $275,097.-(V. 61, p. 112, 470, 591.)

Florida Southern It It .— t See Map Savannah Florida <£ Western.)
—Owns from Palatka, Fla., to Brookeville, Fla., 145 miles; Bartow to
Punta Gorda, 74 miles; branches, 25; total, 244 miles. Tbe road Is
now part of the Plant system and the bonds are guaranteed by

Savannah Florida & Western. For year 1899-00, gross, $356,628;
deficiency under operating expenses, $15,858, against def. under oper.,
$8,239 in 1898-99.— (V. 63, p. 153.)

Fonda Johnstown & Gloversville RR.—Owns from Fonda-
N. Y.,to Northville, 26 miles; leased lines, 26 miles; total, 52 miles.
Stock is $600,000; par, $100. Of the gen. ref. 4s, $200,000 were issued
to retire 7s and $200,000 for improvements; $700,000 are reserved
f«r prior bonds, the remainder being available for improvements, etc.
V. 71, p. 84. Also guarantees $30,000 Gloversville & Broad Albin 1st
mortgage 5s. In July, 1900, purchased Amsterdam (Electric) 8treet
Ry , and it was stated would extend the road to Rockton and Haga-
man, 4 miles. There are also $20,000 first and $30,000 second Amst.
Street income 5s, due 1920, int. J&J. V. 71, p. 18 \ Owns entire
$105,000 stock of Coal Co. of Fulton County and $200,000 of the Oay-
adutta Elec. Ry. 1st consol. 5s. V. 71, p. 1167. In 1896 parties
interested in the New York Central entered the directory. For year
ending June 30, 1900, gross, $318,940; net, $93,233; other income,
$22,784; interest, taxes, etc., $88,405; div. (8 p. c). $24,000.— (V. 71,
p. 84, 182, 1166.)

Fort Wayne & Jackson RR.—Owns Jackson, Mich., to Fort
Wayne, Ind., 98 miles. On August 24, 1882, leased perpetually to
Lake Shore & Michigan Southern at a rental of $126,027, equal to 5^
per cent on the preferred stock (see V. 56, p. 812), and after 1887 any
net earnings over 8 per cent on pref. stock to be paid as dividends on
common, but not exceeding 2 p. c. a year. Common stock, $436,132.

Fort Worth & Denver City Ry.—Owns Fort Worth, Tex., to
Texline, 454 m. V. 66, p. 810. Owns $200,000 stock and $200,000 of
5s of Ft. Worth & Den. Terminal Ry.
Stock, Etc. —Colorado & South. Ry. owns a majority of $6,820,000

common. Pref. stock,"8tamped," see V.63, p.1063. Car trusts,$160,000.

Dividends.—Onpref. 2 p.o. Mar., '98; Mar., '99, 2 p. c; Mar., '00, none.

Bonds.—Finances readjusted in 1896, the 1st 6s agreeing (1) to
reduce interest to 4 per cent for five years from December 1, 1895;
(2) to take $312 stock for five overdue coupons and the 2 p. c. deferred
interest. Plan V. 63, p. 75 Abstract of mortgage V. 45, p. 440.
In Dec, 1900, as earnings were insufficient to warrant a return to the

6 p. c. int. rate on June 1, 1901, under the agreement of 1896, a com-
mittee consisting of H. K. McHarg, 'Siddell Tilghman and Franklin
B. Lord requested deposits with United.StatesTrustCo.—V.71,p. 1311.

Earnings.—2 mos., 51901 Gross, $348,468; net, $109,485
Jan. 1 to Feb. 28. < 1900 Gross, 239,226; net, 57,324

Annual Report.—Report for 1900 was in V. 72, p. 532, showing:

Year end. Dec. 31— 1900. 1899. 1898. 1897.
Gross earnings $1,807,089 $1,610,852 $1,479,435 $1,319,830
Netovertaxes 346,410 340,157 406,522 414,146
Other income 17.083 15,750 17,881 14,520

From total net income, as above, in 1900 ($363,493), deduct interest
on bonds, $349,767; rentals, $10,000; bal., $3,726.
President, Frank Trumbull, Denver, Col.— (V. 71, p. 1311; V. 72, p.

352.)

Fort Worth & Rio Grande Ry.—Owns from Fort Worth, Tex.,
to Brownwood, about 146 miles; completed in August, 1891. Stock
outstanding. $3,108,100; par, $100. No floating debt Dec. 31,1900.
In Mar , 1901, H.B. Hollins & Co sold a majority of the stock at $30
per share to parties interested in the St. Louis & 8an Francisco RR.,
the minority holders being offered the same terms on deposit of the
stock before Mar. 27. "V. 72, p. 532, 580.

Interest adjustment.—In May, 1897, 1st mortgage 5 per cent
bondholders agreed to accept 3 per cent interest from Jan. 1, 1897, to
Jan. 1, 1902, inclusive, and 4 per cent thereafter. Old coupons will

be held alive by trustee for benefit of bondholders.—See V. 64, p. 888.

Earnings.—7 mos.,
J
1900-01 Gross, $407,228; net, $203,209

July 1 to Jan. 31. ( 1899-00 Gross, 286,084; net, 128,633

Year ending June 30, 1900, gross, $481,147; net, $184,406 ; Interest
and taxes, $109,272; bal., $75,134.-(V. 70, p. 280; V. 71, p. 390; V. 72,

p. 532, 580.)

Fulton County Narrow Gauge Ry.—See Apr., 1900, Supp.

Gainesville & Gulf Ry.—Sampson City to Fort Drane. Fla., 48
miles. Stock authorized, $1,000,000; par $100; issued July, '99, $300,-
000. Gross earnings for year 1898-99 (27 miles), $27,537. General
office, Gainesville, Fla.— (V. 68, p. 822.)

Gainesville JcOerson &. So. RR.—See Apr., 1900, Supp.

Galveston Harrlsburg A San Antonio Rj.—(See Map South
Pacific.)—Owns Houston, Tex.,toeast bank of Rio Gr. River, 835 miles;
branches, 73 m.; total, 918 miles.

Organization, Stock, Etc.—Operated by the Southern Pacific Com-
pany, which owns $27,038,900 of the $27,084,372 stock (par, $100).

Bonds.—First mortgage has a sinking tund of 1 per cent, but
it is optional with bondholders to surrender their bonds If drawn.
Western Div. 2ds by special agreement are treated as Income bonds.
V. 58, p. 719.
On June 30, 1900, there was due Southern Pacific Co., $534,887 and

the Texas & New Orleans RR., $2,558,3 18. For status of old claims of

the school fund see V. 64, p. 1137. Appeal has been taken. V. 66, p. 471.
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Fremont Elkh. <£ Mo. River—See Chic. A Northw.
Gainesville <£• Gulf— 1 st mort., $150,000, gold...Sc*
Galveston Harrisb. <£ S. Antonio—1st M. ,g. .land gr.o*

2d mortgage, Harrisb. and Houston to San Ant.o*
West.Div. lstM.,g.,SanA.toElPaso,636 m.&br.o*
2d mortgage (see remarks) o*

Galveston Houston dt Hend. of 1882—1st mort o
Galveston Houst. & North.—1st M., $800,000. gold .

Gtnesee <t Wyoming RR.—1st mort., g., $500,000..
Georgia <t Alabama—See Seaboard Atl Line Ry.
Ga. Carolina <& North'n- See Seab. Air Line Ry.
tteorgia Midl'd J?</ —1st M., g., $1,650,000, int.gu.
Georgia Pacific-Bee Southern Ry.
Georgia Railroad <£ Banking Co.—Stock
Bonds, refunding, not mortgage, currency o*
Bonds, not mortgage, currency o*<fer

Bonds, not mort., cur., $200,000 are 5s of '87c<fer
Georgia Southern d) Fla.—Com. stock, $1,000,000
1st pref., red. aft. June 1. 1905, $684,000, 5 p. o.

2dpref., $1,084,000, 5 per cent
1st mortgage, gold, $4,000,000 MeBa.o'

Gettysburg d\ Harrisb.—Bo. Mt. 1st M. ) guar, by
Gettysb'tf A H. 1st M., old issue. .. > Phila & Rd.
Con. M. $565,000, g ) RR. (old co.)

Gila Valley Globe <& North'n—1st M., g., text..UIp
Goshen <& Deckerfn—1st & 2d M. ($60,000 are 2ds)
Gouverneur dk Oswegalchie—1st M., gold, gu. p.<fe i.o

Gr. Rap. Belding dt Saginaio—1st mort., text, gold
Grand Rapids £ Indiana Ry.—Stock, $6,000,000.0'
1st M.. mostly 1. gr.,g., ext. in 1899 c*

1st mort., extended, gold, guar, bv Pa. RR o*
2d M., $5,000,000, g.. 3 p.c. int. till Oct.2,1899c*

Grand Rapids Kalkaska <£ S. A'.—1st M„ s. f., IB-

Miles
of

Road.

Date
of

Bonds

49ia

225
671
671
50
56
16

98

307

Text

285

35
125
12
13
28

335
335
387
32

1899
'71-'80

1880
1881
1881
1883
1900
1899

1S96

1897
1880

1882-';

1895

1882
1891
1894
1888-9
1892
1899

1891
1891
1896
1897

Size, or
Par

Value.

$1,000
1,000
1,000
1,000
1,000
1,000

Amount
Outstandin

INTEREST OR DIVIDENDS.
Rate

° Per cent.

1,000

1,000

100
1,000
1,000
1,000
too
100
100

1,000
1,000
1,000
1,000
1,000

500, &c
1,000
1,000
100

1,000
1,000
1,000
1.000

$150,000
4,712,000
1,000,000

13,418,000
6,354,000
2,000,000
800,000
500,000

1,650,000

4,200,000
1,000,000
1,000,000
500,000

1,000,000
684,000

1,084.000
3,801,000
100,000
250,000
215,000

1,514,000
246,500
300,000
260,000

5,791,700
920,000

4,455,000
3,962,000
200.000

3g.

11 in '00
5
6

5 A6

5 in 1900
4 in 1900

2*
6
5
5
6
5
5

Text
3^g.
4i«g,

4g.
5 g.

g-

g.

g-

When
Payable

J. A J.
F. A A.
J. A D.
M A N.
J. A J.
A. A O.
J. A .1.

A. A o«

Where Payable, and by
Whom.

N. Y., Standard Tr. Co.
N.Y.,So.Pac.Co., ABost.

do do
N.Y.,So.Pac.Co.,23 B'rd

A. & O.

Q.-J.
.7. & J.

J. & J.

J. & J.

M. & N.

J. & J.

A. & O.
A. & O.
Various
M. & N.
Various
J. & D.
M. A S.
Text.

J. A J.

J. A J.
A. A O.
A. <te O

N. Y., Merc. Trust Co.
New York.

N. Y., Knick. Trust Co.

N.Y..J. P. Morgan & Co.

Augusta; mail'd to N. Y.
N. Y.,Am. Ex. Nat. Bk.
N.Y.,Am. Ex.Bk.AAug.
All Augusta; 6s in N.Y.

Bait. M.T.& D.Co.AN.Y.
do do

Balt.M.T.AD.Co.A N.Y.
Phila., Reading office.

Phila., P. & R. office.

do do
N.Y. Chem.Nat. Bank.
NBkOrCo.Goshen.N.Y.
N.Y., Gd. Cent.Station.
Int'l Trust Co., Boston.
Of., Gr. Rapids, Mich.

N. Y., Winslow, L. & Co.
do do

Philadelphia, Pa.
Int'l Trust Co.. Boston.

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

1929
Feb. 1, 1910
June 1, 1905
May 1, 1931
July 1, 1931
Apr. 1. 1913
Jan. 1, 1930
Apr. 1, 1929

Apr. 1, 1946

Apr.15,'01, 2%
Jan. 1, 1922
Jan. 1, 1910
Jan. 1, 1922

May 6, *01,2i«
May 6, '01,2%
July 1, 1945

Oct. 1, 1912
Oct. 1, 1926
Nov. 1, 1924

1928-29
June 1, 1942
Mch. 1, 1924
Apr.25,'01,1%
July 1, It 41
July 1, 1941
Oct. 1, 1936
Oct. 1, 1907

Earnings.—8 months, ) 1900-1 Gross, $4,429,693; net, $858,259
July 1 to Feb. 28. <, 1899-0. Gross, 4,188,236; net, 959,217

Year ending June 30, 1900. gross, $6,216,646 ; net, incl. other in-

come, $l,21ri,7r>2; charges, $1,314,359; bal., def., $97,606. In 1898-
99, gross, $5,669,335; net, $1,541,580— (V. 66, p. 471.)

Galveston Houston Sc Henderson RR. of 1882.—Owns
from Galveston. Texas, to Houston, Texas, 50 miles.

Organization.—The M. K. A T. and International & Great North
have used the road lointly since December, 1895, under a contract
providing for payment to mortgage trustee of $100,000 yearly
to meet interest on G. H. A H. bonds and an additional rental of
$24,000 per annum for dividends or other purposes—see V. 61, p.
1064; V. 63, p. 697. M. K. A T. owns 4,999 shares of G. H. A H. stock
—see V. 61, p. 1013. Stock, $1,000,000 ; par, $100. For year ending
Deo. 31, 1899, gross, including $124,000 for trackage as above, $417.-
114; net, $177,628; other inc , $3,863; int., taxes, etc., $141,358; bal-
ance, surplus, $40,134.— (V. 65, p. 1114.)

Galveston Houston Sc Northern Ry.—Owns from Magers,
suburb of Houston, Texas, to Galveston 53 miles. Successor May 1,
1899, of Galveston La Porte & Houston Ry., sold under foreclosure.
Capital stock is $500,000; issued $200,000. of which the Southern
Pacific owns $1^9,000, together with all the bonds. V. 72, p. 287.
Equipment trust notes, including interest, due Aug., 1904. $43,584,
Year ending June 30, 1900, gross earnings were $214,943; deficit
under operating, $56,502.— (V. 70, p. 125, 176; V. 71, p. 1311.)

Galveston Sc Western Ry.—Galveston, Tex., to Nottingham, 13
miles, completed in 1889. Stock, $500,000. On June 2*, 1900, the
stockholders authorized a mortgage for $500,000, of which $300,000
was approved b? the RR. Commission, for reconstruction, extensions
and improvements.— (V. 71 , p. 29; V. 71, p. 29. 492.)

Genesee Sc Wyoming RR.—Retsof, N. Y.,to Pittsburg A Lehigh
Jot., 11 miles; Retsof Jet. to Grelgsvllle, 4 m.; branoh, l m.; total, 16
m. Stock, $500,000, all Issued; par of shares. $100. In 1899-0, 10
p. o. dividends were paid; on Apr. 10, 1901, 2V p.c. Year ending
June 30, 1900, gross, $99,176; net, $64,449; int. and taxes, $26,816;
dividends (5 per cent), $25,000; bal., sur , $12,634. Pres. and Treas.,
E. L. Fuller, Scranton, Pa.; Sec, H. D. Fuller, 115 Broadway, N. Y.
George's Creek Sc Cumberland.—See Apr., 1900, Scfp.
Georgetown Sc Western.—See Apr., 1900, Scpp. (V. 71, p. 913.)

Georgia Sc Alabama Ry.—See Seaboard Air Line Ry.
Georgia Carolina Sc Northern Ry.—See Seaboard Air Line Ry.
Georgia Midland Ry.—Owns road from Columbus to McDonough,

Ga.. 98 miles. Leased from July 1, 1896, for 99 years to the Southern
Railway Co. for $49,500 annual rental (being Interest on the first mort
gage bonds) and rental obligations on Georgia Midland Terminal to
the amount of $2,500. Capital stock is $1,000,000, owned by Southern
Railway Co.— (V. 62, p. 1177; V. 63, p. 361.)

Georgia Railroad.—Under this name are operated the lines leased
from the Georgia KB. A Banking Co.—which see. Report of operations
for year ending June 30, 1898, was given in V. 67, p. 1260.
Georgia Railroad Sc Banking Company.—Owns from

Augusta, Ga., to Atlanta, Ga., 171 miles; branches to Washington
and Athens, 58 miles; Macon A Augusta RR. (proprietary road) , Camak,
Ga.. to Macon, Ga., 74 miles ; trackage, 4 miles ; total, 307 miles.

Organization.—Owns also one-half the stock of the Western Railway
of Alabama (the Central of Georgia Railway owning the other half)

,

and a 40 per cent interest in the Atlanta A West Point (which see).
Guarantees (jointly with Central RR. A B. Co. of Georgia) the $1,543,-
000 first mortgage 4*2 per cents of Western Railway of Alabama.
In April, 1881, the railroad (307 miles) and its interest in the other

railroad companies were leased for 99 years to W. M. Wadley and
associates, for the Central of Georiria and the Louisville A Nashville, at
$600,000 per year, but in April, 1899, the L. A N. was held to have ac-
quired all rights under the lease; the Atlantic Coast Co. in July, 1899,
acquired a hall interest.—V. 68, p. 722; V. 69, p. 385, 591. Securities
deposited under lease, V. 70, p. 125.
Dec. 31, 1892, the banking department was turned over to "Georgia

Railroad Bank," a majority [$198,200] of whose stock is owi ed.

Dividends— > '81. '82. '83to'87. '88. *89 to Apr., 1901.
Since 1880, P. Ct. J 913 10H 10 yearly 10% 11 p. c. yearly.
Company's Report.—In year ending March 31, 1900, rental, etc.,

was $600,000; dividend from bank, $19,320; total, $619,820; Inter-
est $138,000; dividends paid (11 per cent), $462,000.
Earnings.—307 miles, > 1900-1. .Gross, $1,286,912; net, $411,551

July 1 to Feb. 28.—8 mos. $1899-0.. Gross, 1,135.126; net, 426,417
Railroad earns, for year ending June 30, 1900, gross, $1,658,339; net.

$541,112; divs. received, $90,988; rental to Ga. RR. & B. Co., $600,000.
Inl898-9,groB8,$l,^34,842;net,$493,644.-(V.69,p.5Hl; V.70,p.l25.)
Georgia Southern Sc Florida Ry.—(See Map of Southern Ry.)—

Owns from Macon, Ga., 60 Palatka. Fla., 285 miles.
History.—A reorganization of the Georgia S. A F. Railroad, sold in

foreclosure April 2/95. (Per plan In V. 60, p. 928; see also V. 59, p. 551
Dividends.—On 1st pref. '96, 4 p. c; '97 to May. 1 901, 5 p. c. yearly.

On 2d pf. in '97, 2 p.c; '98, 3 p.c;
f99,3 p.c; 1900, 4 p.c; '01, May,2 p.c.

Bonds.—Abstract of 1st mortgage of 1895 was in V. 61, p. 429. The
mortgage is for $4,000,000 and covers all of the property and franchises
and provides also that the $684,000 first preferred stock authorized
shall constitute a lien upon the same second only to the bonds and cou-
pons. The unissued firsts are reserved for old claims, improvements.eto.
Latest Earnings.- 8 mos., ) 1900-1... Gross, $824,256; net, $230,894

July 1 to Feb. 28. <, 1899-0.. Gross, 796,562; net, 232,888
Annual Report.—Fiscal year ends June 30. Report for 18990

was in V. 71, p. 909, showing gross. $1,180,411 ; net, $310,748; other
income, $11,719; interest on bonds, $187,550; div. on pref. stock,
$66,720. In 1898-9, gross earns, $953,798; net, $258,083.

Officers.—President, Samuel Spencer, N. Y.—(V. 71, p. 809, 909.)
Gettysburg Sc Harrisburg RR.—Carlisle to Gettysburg, Pa., 32

miles; branoh to Round Top, Ta., 3 miles. Tne Reading Company owns
$540,700 of the $600,000 capital stock, $535,000 of which deposited
as part security for its general mortgage of 1896.

Gila Valley Globe Sc Northern Ry.—Bowie, Ariz., to Globe,
125 miles. Road was opened in 1894 (48 miles) and completed Feb.,
1899. In Sept. 1899, extension from Globe to Pinto Creek, 10 miles,
was reported to be proposed. Stock, $2,000,000, all outstanding, of
which Southern Pacific Co. owns $1,100,000. V.71, p. 1314. Par,
$100. The bonds, limited to $15,000 per mile ($1,514,000 outstanding),
are guaranteed, principal and interest, by the Southern Paciflo Co.
V. 69, p. 27. See form of guaranty in V. 68, p. 232.

Dividend.—First dividend, 4 per cent, Jan. 1 , 1901. V. 71, p.l 167.

Earnings-11 mos.. <19f0 Gross, $348,843; net, $195,972
Jan. 1 to Nov. 30. (1899 Gross, 365,595; net, 238,515

Year ending June 30, 1900. in V. 71 , p. 1164, viz.: Gross, $373 049;
net, $22i,537. Interest, $75,700 ; balance, surplus, $145,837. Presi-
dent, William Garland; Sec. and Treas., A C. Laird. Los Angeles, Cal.
-(V. 69, p. 27; V. 70, p. 325; V.71, p. 1164, 1167.)

Gouverneur Sc Oswegatchie RR.—Owns from Gouverneur to
Edwards, N. Y., 13 miles. Stock, $350,000, all owned by N. Y. Cent,
—which guarantees the bonds. See V. 55, p. 810 and V. 56, p. 501.

Grand Rapids Belding Sc Sasrinaw RR.—Freeport to Beld-
ing,Mich.,2* mile. Mortgage is for $260,000 on 28 miles and$9,000 per
mile for additional construction. Leased from Jan. 1, 1900, to Pere
Marquette RR. for 30years at rental covering interest charges, payable
monthly.— (V. 70, p. 39.)

Grand Rapids Sc Indiana Ry.—(See Map of Penrsylvania RR.)
—Owns from Fort Wayne, tnd., to Mackinaw City, 367 miles Manistee
Branch, 19; other branches, 42 miles; total owned. 428 miles; operates
the following roads but has not assumed the old company's leases
thereof: Cincinnati Richmond A Fort Wayne RR., 86 m; Traverse City
RR., 26 m.; Muskegon Grand Rapids A Indiana RR.. 37 m.

History.—Successor Aug. 1, 1896. of Grand Rapids A Indiana
Railroad, foreclosed under second mortgage per plan in V. 63, p. 153.

Dividends.—Dividend, 1 p. c, Apr., 19( ; in 1901, Apr., 1 p. 0.

Stock.—Stock, $6,000,000, of which Penn RR. Co. owns $2,644,540.

Bonds.—The first mortgage land grant bonds extended at 4^ per
cent are endorsed with the guaranty of the Pennsylvania RR. Co. to
purchase the coupons as they mature, and the bond itself at ma-
turity. They have no lien on land grant. See guaranty V. 56, p. 649,
—V. 69. p. 1193. Of the 2ds $3,687,000 were Jan. 1, 1901, owned by
Penn. RR. Real estate mortgages, $150,000.
Report.—Report for 1900 was in V. 72, p. 773. In 1900 carried 2,-

132,342 tons freight, of which 46 p. 0. was lumber, etc.,and 11 p.c. coal.

Tear end'g Dec. 31. 1900. 1899. 1898. 1897.
Miles operated 430 428 434 430
Gross Income $2,661,433 $2,464,284 $2,171,717 $1,978,567
Net over exp's A taxes 585,316 634,847 596,622 525,086
Interest charge for 1300, $397,455; other, $104,386; dividend

(1 p. c), $57,917; balance, surplus, $25,558.— (V. 72, p. 673, 7 73.
Grand Trnnk Ry. of Canada.—Operates from Quebei . Can.,

via Montreal, to Chicago, 111.; also to Portland. Buffalo, Detioit.etc;

system proper. reported separately.
MiUs. I Majority Stock Owned. Miles,

Lines owned 3,08w | Central Vermont IT i 70
Leased—partly owni <1— I Grand Trunk Western T 835

Atlantic & St. Lawrence, Port- I
Cincin. Sag. * Mackinaw 63

land. Me., to Island Pond, Vt... 150 1 Entire stock ov
Buffalo ,* Lake Huron 162;Detroit Grand Uaven A Mill 189
Otherltnes 105 Michigan Air Line 106

1 Total road 4,660
Total in earnings 3,506 I tSee separate statement this Co.

Organization.—A consolidation, in Aug., 1882, of the Grand Trunk
and Gt. Western railways. Owns $2,185,800 of the $3,000,000 sto*
and $1,186,000 of the bonds of the Central Vt. Ry.—V. 68, p. 427,
1076. As to traffic agreement with latter see V. 68, p. 1076.

Stock, Etc.—The authorized capital on June 30, 1900, was £41,-
656,364 stock (£40,813,834 Issued and £842,530 unissued), advances
from the Canadian Government in aid of construction amount to
£3,111,500. Perpetual consolidated 4 per cent debeiitwe stock
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50.)

Grand Trunk .Rj/.—Consol. stock, £23,318,309.
Four per cent guar, stock, non-cum
1st preference 5 per cent stock, £3,420,000
2d preference stock, £2.530,000
3d preference 4 per cent stock, £7,168,055

]
Debenture stock, £4,270,575 I

Consol. debenture stock (col. trust), cum I

2d equipment M. (subject to 1st M. in trust) . .c J

Securities of Lines Consolidated with (
Great Western perpetual debenture stock c
Northern Ry. 1st M. sterling 5s, £850,000
3d preference A & B bonds
Debenture stock, 4 p. c, perpetual, £425,850

Grand Tr. Geo. Bay & L. E. 1st M., £310,200. c*<fcr

Midlandof Canada IstM., sectional, £525,0C0.c )

Consol. IstM., £3,164,700 c $

Montreal <fe Champlain June. 1st M., £172,600..
Wellington Grey & Bruce 1st M.. £532,000. . . . c

Qrand Trunk Wesi'n—Northwest Gr. Tr., 1st mort.
1st M., $15,000,000, int. guar., g., $ (cur.) & £.F
2d M., income, g., $1,500,0C0, red. (t*xt)....Col.

Oret-t Eastern—1st mortgage, $3,000,000
Gt. Northern—Stock, to be $125,000,uo0

St. Paul Minn. & Man.—Stock.orig. $20,000,000.
8t.P.M.&M.2d(now 1st M.)g. does not cov. l'ds)c*
Dakota Extension IstM., gold o*
Co
$50,ooVoo

r

\
(now l8tM - on land8) *oM -

1

Montana Exten. IstM. ($25,000 p. m.),gold.c*<fcr
Paciflo Extension M. £6,000,000, gold Ce..c*<fcr

C.B.&Q. col. tr. M.,g.,(subj.to call aft. 5 yrs.atl05)
Minneap. Un.RR. 1st M. ,g. ,gu. ($650,000 are 5s) .c*

3,512

rand
836^

490%

189%
455

62
168J4

66
327
327

Text.

624
1,221
2,655
2,655
420
819

Date Size, or
of Par

Bonds Value.

1882 £100
1884 £100
1873-4 £100
1873-4 £100

£100
1874 £100
1874 £100
1869 £100
TruD k Ry.

100Var.
1877
1868
1884
1883 £100 &o
1878 £100
1882 £100
1882 £100&c
1874 £100
1880 $500&c.
1900 £100
1900 $500&c.
1901 1,000
.... $100

100
1879 1,000
1880 1,000
1883 1,000
1883 1,000
1887 1,000&0
1890 £100 &0
1901 $1,000
1882 $1,000

INTEREST OR DIVTDEND8.
Amount R t

Outstanding cent

£22,475,985
5,219,794
3,420,000
2.530,000
7,168,055
4,270,375

12,515,678
414,300

2,723,080
611,100
15,900

347,990
187,500
458,600

1,072,100
101,100
96,200

$563,000
14,437,000
1,500.000
See text.
98,427,875
C457.700
7,998,000
5,676,000

13,344,000
20,972,000
a7,907,000
b£3,000,000
See text
$2,800,000

4 in 1900
5iflin'00
3i4Ap'00

When
Payable

5
4
6

5
5
6
4
5
5
5
5

"Varies
6
4
4
5
7
6
!*•
6g.
6g.
4l2g
4g.

4 g.
& &6g.

g-

ft.

g-

A. & O.
A. & O.

Whare Payable, and by
Whom.

J.&J.14
Q.-J.

J. & J.

F. & A.
J. & J.
A. & O.
F. & A.
F. & A.
M. & N.
J. & J.

&
&

J.

J.
J. &
J. &

J. & J.
Q.-F.
Q.-F.

A. & O.
M. & N.
J. & J,

J. & J
J. & D
J. & J
semi-an
J. & J

Check from Co.'s office,

do do

Glyn, Mills, Currie
& Co., London.

I

July,*90, cp.pd.Jan.,*01
N. Y., Merch. Nat. Bk.
London or New York.

New York.
New York.

N. Y. Office, 27 Pine St.

do do
New York and London.
New York, 27 Pine St.

do do
do do
do do

N.Y.&Lon.,BaringBros
New York, etc.

New York, 27 Pine St,

Bonds—Prlnoi-
pal,When Dne.
Stocks—Last.
Dividend.

None ever pd.
Oct.20,'00,2%
Oct. 12,'00,1J«

Apr.20,*00,3»4
May, 1884
Irredeemable
Irredeemable
July 1, 1919

Irredeemable
July 1, 1902
Irredeemable
Irredeemable
Aug. 1. 1903
May 1, 1908
Jan. 1, 1912
Jan. 1, 1902
July 1, 1901
Jan. 1, 1910
July 1, 1950
July 1, 1950
Jan. 1, 1931
May 1, *01, 1*
May 1,'Ol.lifl
Oct. 1, 1909
Nov. 1, 1910
July 1, 1933
July 1, 1933
June 1, 1937
July 1, 1940

1921
July 1, 1922

a $11,502,000 additional pledged for Pacific Extension bonds of 1890. c Great Northern in 1901 had acquired all except $457,700 o*
the $20,000,000 stock of St. P. Minn & Manitoba. b £3,000, )00 additional held by Great Nor. Ry. Co. d Subject to call after April 1, 1928

authorized by Act of 1882 and later Acts, has been issued from
time to time to acquire securities of companies consolidated and con-
trolled, amounting June 30, 1900, to £6,870,401, and bearing an an-
nual interest of $375,43.1 V. 71, p. 84.

Dividends since 189>i: Guar., 4% stock—1894-97, nil; Oct., '98. 2%!
'99,4%; 1900,4%. Onlstpref.: In 99, 4%; in 1900, April, 4%; Oct.
1*2%. On 2d pref., Apr., 1900, b^ p. c.the 1st div. since April, 1888
Earnings- 12 mos., > 1900.... Gross, $22,185,325; net, $7,222,725
Jan. 1 to Dec. 31. $ 1899.... Gross, 21,609,*79; net, 7,632,445

For six months ending June 30, 1900, net, £2.139.691; net, £697,-
142; income from investn euts, £105,629; rentals, £73,174; advances,
£53,717; int. on bonds and deb. stock, £523,814; div. (2 p. c.) on guar.
stock. £104,396; div. <lh p. c.) on 1st pref. stock, £51,2,^2; adding
£3,918 bal. on hand Dec. 31. 1899, leaves bal., sur , £336.
Report.—Statement for 1 899 was in V. 70, p. 426.
Years ending Dec. 31 1899. 1898. 1897.

Gross earnings £4,407,016 *£4,012,314 £3,969,642
Transportation expenses 2,892.994 2,671,883 2,597,372

£1,340,431 £17372,270

£1,548,932
146,349

1,038,153
(4%) 208,792
(3%) 102,504

£1,574,631
146,349

1,028,510

Net earnings £1.514,022
Total net income *,7^4,367

Rentals 146,349
Interest on b'ds and deb. stk. 1,043,542
Dividend on guar, stock.. . (4%) 208,792

Do on 1st pref. stock... (f>%) 170,842
Do on 2d pref. stock . t3

^

%) 82,225
Balance sr.£72,617 sr.£53,134 sr.£399,771

* After deducting £171,602 for tolls, traffic advances, etc.
President, Sir C. Rivers Wilson. London.— (V. 72, p. 44, 241, 338.)

Grand Trunk Western Ry.—Owns from Port Huron, Mich., to
Elsdon, 326*5 miles; leases Grand Trunk Junction Railway, 4 miles,
and trackage Chicago & West. Indiana, 4*5 miles; total. 335 miles.
Stock, $6,000,000, all owned by GrandTrunk. A reorganization per
plan (V. 69, p. 954) and modification (V. 71, p. 28) of the Chicago &
Grand Trunk Ry., foreclosed Oct. 31, 1900.—V. 71, p. 913, 1220.
Bonds.—The Grand Trunk absolutely and unconditionally guar-

antees the interest on the new 4s, receiving in consideration the
$6,000,000 new stock. Of the new 1st 4s, $4,500,000 will be issued
for double-tracking and other capital purposes and $563,000 reserved
for Northw. Grand Trunk ts. The new incomes are subject to call
at 85 and any interest then due, within the first ten years.

Earnings.—6 mos.,) 1900 Gross, $2,192,140; net, $369,078
Jan. 1 to June ;-*0. 51899 Gross, 1,920,317; net. 25^,830

For year ending Dec. 31, 1899, gross earnings were $3,900,011; net,
$612,047, In 1898, gross, $3,649,719; net, $759,421. - (V. 72, p. 133.)

Great Northern Ry.—rSee Maps.;—Operates a low-grade trunk
line extending from St. Paul, Minn., across the great wheat belt of the
Red River Valley and across the State of Montana, tapping its silver
and copper mining district, to the Pacific Coast at Seattle, Wash., Port-
land, Ore., Westminster, British Columbia, eto. From Duluth, the head
of navigation on the Great Lakes, the steamers of the Northern Steam,
ship Co. (whose $1,500,000 stock is owned) run east to Buffalo, N. Y.
Lines leased and operated—

St. Paul Minn. & Man. Ry.,
St. Paul to Lowell, Wash... 1,790

Branches in Minnesota, the
Dakotas and Montana 2,024

Trackage to Spokane, eto
Eastern Ry. of Minnesota—
Fosston to Cass Lake

ParkRap . & Leech Lake Ry.—
Park Rapids to Cass Lake.

Owned, unbonded—
8eattle & Montana RR.—
Seattle to Westminster

10

60

49

143

Total operated directly . .4,076
Slock owned—oper. separak ly—

Willmar & Sioux Falls—
Willmar to Yankton, S. D. . 205
Garretson, S. D., to Sioux
City.Ia., and O'Neill, Neb. 228

Duluth Watertown & Pacific—
Watertown to Huron, Dak. 70
Stock owned—oper, separately—
{.Concluded)—

Eastern Ry. of Minn.—
Hinckley to Duluth 72
Hinckley to Fridley 65
New Dul. to Cass Lake.. 140
Missis., Minn., to Hibbing 49

Otherlines. 26
Minneapolis Un. Ry., etc. .

.

18
Montana Central

—

Great Falls to Butte, eto . .

.

262
Spokane Falls & Northern. .

.

207

Total road July, 1900.... 5,418
2d and 3d traok and sidings. 999
East Minn. Ry.—
B rook Pk. to Coon Creek Jo. 57

An extension was built in 1898 between Fosston and Duluth, 230
miles. In Nov., 1900, extension from Wenatchee, Wash., northeast to
Republic, 153 miles, was proposed. As to Kootenai Ry. & Naviga-
tion, see V. 71, p. 341. In Jan., 1901, an extension was proposed
from the Kootei.ay district to the Crow's Nest coal region (Canada),—
V. 72, p. 184, 480. The Cascade Tunnel was opened for trafflo on Deo.
21, 1900.-V. 71, p. 126*.

Stock, Leases, Etc.- This corporation in February, 1890, leased the
St. Paul Minneapolis <fe Manitoba for 999 years, assuming its funded
debt and guaranteeing 6 p.c. per annum In gold on its $20,000,000 stook.
In 1898 $15,000,000 new Great Nor. preferred, was sold at par to

shareholders to retire $15,000,000 col. tr. 4s of 1892, called for re-
demption Sept. 1, 1898, and $10,000,000 was exchanged for the
$12,500,000 stook of the Seattle & Montana RR., which In June,
1898, was distributed as a 50 per cent dividend.
in October, 1898, the stockholders surrendered the right to issue

$20,000,000 common stock in addition to the $50,000,000 preferred
then outstanding, and made all the stock "of a single class, with uni-
form rights and privileges." Also authorized the purchase of the $20,-
000,000 of guaranteed 6 per cent stock of the St. Paul Minneapolis &
Manitoba, on the basis of $125 Great Northern stock for each $100
Manitoba stock, thus increasing the Great Northern stock to $75,-
000,000. In Apr., 1901, $24,427,875 of the increased stock had been
issued, leaving not over $457,700 of the Manitoba stock unex-
changed— (V. b8, p. 129; V. 67, p. 1356; V. 67, p. 370, 788, 842.)
fu April, 1899, $15,000,000 additional preferred, raising total to

$90,000,000, was offered to stockholders at par, to acquire all the
bonds, debentures and ^tock of the Spokane Falls & Nor. Ry., Nelson
& Ft. Sheppard Ry , Columbia & Red Mtn. Ry. and Red Mtn. Ry., and
$7,500,000 new stock of EastRy. of Minn. V. 68, p. 772, 822, 1181.
In Jan., 1900, $9,000,000 additional stock was sold at par to

stockholders to acquire $3,500,000 further stock of the East Ry. of
Minn, and $5,500,000 stock of the Willmar & Sioux Falls Ry, issued
for purchase of Sioux City & Northern and Sioux City & Western.
V. 71, p. 655. In 1900 $l,000,0u0 stock was offered to Employes' In-
vestment Co.—V. 71, p. 654.
In Mar., 1901, stockholders were offered the right to subscribe, at

par. to May 20 to $25,000,000 new stock, raising the authorized
amount to $125,000,000 ($20 per share to be credited on account for
advances to the St. Paul Minneapolis & Manitoba Ry.), subscriptions
being payable in five equal monthly instalments from May 27 to Sept.
25, both inclusive, the proceeds to acquire 500 miles of additional
road and control of Great Northern Steamship Co. -V. 72. p. 580.
Lands.—Land sales in April, 1897, had retired all the 1st mort. bonds

and were then applicable to consol mort. of 1883.
Sales for year ending June 30,1900, were 92,217 acres for $847,-

208 and 1,484 town lots for $28,208. The net amount due on land con-
tracts June 30, 1900, was $1,990,922; lands unsold, 1,156,606 acres,
to be reduced about 600,000 acres by a final adjustment by U. S.

Minneapolis & St. Cloud grant was 476,864 acres; unsold July 1,

1900, 381,920 acres; sales in 1899-00 were 21,206 acres, for $187,596.

Dividends, )'90 '91 '92 to '96 (inclusive), '97 '98 '99 to May, '01
Great No. pfd.%5 1 4% 5 p. 0. yearly (Q-F.) 5^ 6*4 7 yearly.

Also in 1898 50 p. 0. in Seattle & Montana stock, which was then
exchanged for 40 p. c. in Great Northern pref. V. 66, p. 1044, 1188.

Bonds.—St. P Min. & Man. consol. mort. of 1883 is for $50,000,000, of
which bonds are reserved to pay prior liens. It is a first lien on
the land grant and on 670 miles of railway in Minnesota and a
second lien on the remaining 1,873 miles in Minnesota and the Dako-
tas, the prior liens on which average only $7,300 per mile. V. 64,
p. 518. Montana Extension mortgage is for $25,000,000 for extensions
and for second track. Abstract V. 45, p. 342.
Pacific extension mort. £6,000,000 provides for bonds at £6,000 per

mile in Montana and £7,000 per mile west of Montana; £3,000,000
of this issue, in addition to those given in the table above, were released
upon payment of collateral trust bonds Sept. 1, 1898. V. 66, p. 1041,
1188. See abstract of mortgage, V. 52, p. 82.
Eastern Railway of Minnesota runs from Hinokley northward 70

miles, to a point near Duluth; the first mortgage covers road, equipment,
terminals and elevators. The Northern Div. $15,000,000 mortgage
of 1898 provides for extension building from Fosston, Minn.,
to the head of lake navigation at Duluth, aud also for future require-
ments, including the retirement of the $4,700,OuO 1st 5s at maturity.
They are redeemable at 105 on three months' notice after Apr. 1, 1928.
—V. 66, p. 471. Montana Central bonds cover several roads. (See adv.
Chron. Deo. 12, 1891.) The Manitoba guarantees these issues, and
the Great Northern assumes the guaranty.
The Willmar <& Sioux Falls bonds are endorsed with joint and several

guaranty of the Manitoba and Great Northern oompanies. Further
issues may be made at $17,500 p. m. for additional road. V. 56, p. 247.
Minneavolis Western first mortgage is for $1,000,000. V. 60, p. 835.

General Finances.—The preferred stock was increased in 1898-01
from $25,000,000 to $125,000,000- see above and V.66, p. 1188; V. 67,
p. 370, 788, 842, 1003, 1356. V. 71, p. 654. In 1899-00 received
$1,600,000 (10 p. c); in 1898-9, $2,250,000 (10 p. 0.), in 1897-8,
$500,000 (12 per oent), in dividends on Eastern Ry. of Minn, stook.

Total funded debt per mile or main traok (4.746 miles) in the hands of

the public, $20,348. V. 71, p. 661. Train load 1899-00 356 tons.
In Apr , 1901, the Great Northern and Northern Pacific were about

to issue in exchange for the Chicago Burlington & Quincy stock (about
$110,000,000) their joint 4 per cent 20-year gold bonds, secured by
the deposit of the stock in trust, on the basis of probably $200 in bonds
for each $100 in stock.—V. 72, p. 776.

Earnings.—Great North'n system (incl. St. P. M. & M., East, of Minn,
and Montana Central) July 1. 1900, to Mar. 31,1901 (9 months),
gross. $21,784,073, against $22,62 1,303 in 1899-0.

Annual Report.—Fisoal year ends June 30. Annual meeting is held
at St. Paul on the second Thursday In September. Report for

1899-00 was published at length in V. 71, p. 643, 654. See also p. 627.

(1) operations great northern system proper.
Year end. June 30. 1900. 1899. 1898.

Av. miles operated 5,076 4,786 4.466
Gross earnings $28,910,789 $25,017,903 $22,577,544
Net earnings $13.012 414 $11,926,512 $11,021,899
P. o. of exp. and taxes 54-89 5233 51-18
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Great Northern—(Concluded)—
East of Minn. 1st M. ($50,000 p. m.), g.,gu..c*«fer

No. Div. mort., $15,000,000, gold, guar....o\fer
Montana Cen. 1st M.,g. ($6,000,000 are 6s)gu.c<fer

WillmarA Sioux Falls 1st M., g., gu.p.&i,(end)o*<fer
Minneapolis Western 1st mort., gold, guar o*
Duluth Superior & West, car trusts, assumed

OreatNor. Ry. of Canada—1st M., g., s. L.text.Ce.
Quebeo Terminal M., $300,000 authorized
Equipment bonds, due semi-annually

Green Bay dk Western RR.—Stock. See text
Debentures, Class A, incomes, text, non-oum..o*
Class B, incomes, after stock, non-oum o*

GreeneRR. (N. Y.)—Stock
First mortgage

Gulf Beaumont dk K.C—1st M., $10,000 p.m., gold.o
2d mort., $10,000 per mile ($176,000 are 6s) . ...c

Gulf B. & Gt. No.,gold. p. & i. gu.,end. AB.text.c
Gulf dk Brazos Valley—lstmort.,$l,340,000.CSt,c*
Gulf & Interstate Ry. of Texas—1st mortgage, gold.
Gulf dk Ship Island—1st M., $1,050,000, gold ITIa.c
General mortgage, $3,500,000. gold Col.c*

Halifax dk Yarmout/L—lathi., $5,000,000, g.lB..c*
Hancock dk Calumet—ConM. ($400,000) g.red.at 105
Hannibal dk St. Joseph—See Chicago Burlington &
Sarrisb. Portsm'th Ml. Joy dk Lane.—Stock,7p. o.gu.
1st mortgage (ext'd in 1883), guar.p.&i.Pa. RR..r

Hartford dk Connecticut Western^-Stock
1st mortgage

Henderson Bridge Co.—1st M., g., drawn at 105. c*

Hibernia Mine RR.—Stock
Hocking Valley Ry.—Stock, com., $11,000,0C0..
Stock, pref., $15,000,000 4 j o. non-cum

Miles
of

Date 8ize, or
of Par

Road. Bonds Value.

72 1888 l,000<fec
299 1898 l.OOO&c
256 1887 l.OOO&c
205 1888 1.000
.... .... 1,000

177 1900 1,000
1900

... . 1,000
100

.... 1896 1,000

.... 1896 1,000
... 100

8 1872 500
75 1893 500
75 1893 500

Text. 1900 1,000
110 1899
70 1895
70 1897 100
180 1900 1,000
51 1895 $ & £
20 1891 1,000

Quinc y.
54 50
54 1853 500 &c

109 100
109 1883 1,000
.... 1881 1,100
4M 100

100
.... 100

Amount
Outstanding Rate Per

Cent.

INTEREST FOR DIVIDENDS.

$4,700,000
d5,000,000
9,300,000
3,646,000
500,000
176,242

4,002,000
60,000

293,000
2,500,000
600,000

7,000,000
200,000
200.000
750,000
750.000
65,000

N'ne Ap.. *00
829,000

1,050,000
I?)

450.000
325,000

1,182,550
700.000

2,709,800
700,000

1,648,000
200.000

10,383,100
13,991,300

5 g.

4 g.

5&6g.
5 g.

5 g.

&5
5
6

3 Feb.'Ol
3 Feb.'Ol

6
7

&6 K-
6 g.

5 B.
6 fr
5 R.
5 &
5 K-
5
5 g.

7
4
2
5
6 ft
6

3mn'00

When
Payable

A. A O
A. & O
J. & J.

J. & D
J. & J,

J. & J

J. & J.

Feb.
Feb.

J. & D.
J. & D.
F. & A.
F. & A.
J. & J.

J. & J.
J. & D.
J. & J.

J. & J.
A. & O.
J. & J.

J. & J.

J. & J.
F&A.31
J. & J.
M. & 8.

A. & O.

J. & J.

Where Payable, and by
Whom.

i Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

N.Y.27Pine; Bos.,Lee,H
do do

New York, 27 Pine St.
do do

N.Y.&Lon., BaringBros

1st coupon July 1, 1901
Montreal, Can.

N.Y., Central Trust Co.
N. Y. of., 40 Wall.

do do
do do

D.L.&W.off.26Exch.Pl.
do do

N. Y.,59 Cedar St.
do do
do do

In default.
Manhattan Tr. Co.,N.Y.

New York.
Boston, N. Y. & London.
New York, 44 Wall St.

Phila., Company's Office
do do
Hartford.

do
N. Y., 120 Broadway.
See Central of N. J.

Apr. 1, 1908
1928-1948.
July 1, 1937
June 1, 1938
July 1, 1911
To Feo.1,1906
Jan. 1, 1950

1950.
1901-1905

Feb. 1, '01, 3
Feb. 1, '01, 3

N.Y., J. P. Morgan & Co

Dec, 1900, 3%
Dec. 1, 1902
Aug. 1, 1913
Aug. 1, 1913
July 1, 1930
Jan. 1, 1929
Dec, 1925
July 1, 1926
July 1 1926
Oct. 1, 1945
Jan. 1, 1931

Jan., '01, 3Ja%
July 1, 1913
Feb. 28,1901,1
July 1, 1903
Sept. 1, 1931
Apr.10,'01,3%

Jan.16,'01,2%

(2) GREAT NORTHERN INCOME ACCOUNT.
Year ending June 30.

Net earns. St. P. M. & Man.

.

Interest on bonds owned
Dividends on stocks owned.

.

Profit on Treas. seour. sold
Rentals of leased lines
Interest and exchange
Bills receivable
Other income

$9
1900.
530,776
350,422
,958.855
689,076
166,765
223,036

3,740
213,370

1899.
$8,902,225

105,017
2,134.620

68,152
166,318
56,494
3,616

139,608

Total receipts $14,136,090 $11,576,050
Paid rental St. P. M. & Man. 3,709,548 4,137,824
Great Northern dividends.. ..(7)6,408,778(6^)3,851,034
Renewal, etc , funds 1.800,000 1,800,000

1898.
$8,737,166

69,418
1,259,357
419,844
164,416
164,359
15,919

388,151

$11,218,630
5,396,863

(5)1,500,000
2,250,000

Balance.. sr.$2,217,764 sr.$l,787,192 sr.$2,071,767

(3) OPERATIONS OF WHOLE SYSTEM.
Year end. June30,'00. Gross.

St. Paul M. & M. Ry. $21,953,412
Eastern Ry. of Minn. 3,709,077
Montana Central Ry. 2.015,618
Will. 4 Sioux FallsRy 1,156,614
Dul. Water. & Pac Ry 76,068

Net. Oth. inc. Tot. net inc.
$9,530,776 $1,731,194 $11,261,970
1,946,207
924,752
604,711
35,967

368,641
27,920
3,245
150

2,314.848
952,671
607,957
36,117

Tot. Ry. sys. proper$28,910,789 $13,042,413 $2,131,150 $15,173,563
Spok. Falls &" or. Sys. 862,991 493^922
Minneapolis Union.... 232,590 178,878
Minneapolis Western. 64,105 22,692
Duluth Terminal 37,441 13,500
Northern Steamship. 991,137 272,116

70,088
89,218

38

564,010
268,096
22,730
13,500

272,116

Tot. for the system.$31,099,054 $14,023,521 $2,290,494 $16,314,015
From this last result ($16,314,018) are payable the total interest

charge of all the companies, and the guaranteed dividends on St. Paul
Minneapolis & Manitoba stock, a total vt $5,038,348, leaving a balance
of $11 ,275.670, from which have been paid dividends of $6,408,778 on
the stock of the Great Northern Ry. Co., and $1,800,000 set aside for
renewal funds; balance. $3,066,892.— (V. 71, p. 751, 1269; V. 72, p.
184,338,480,580,776.)

Great Northern Ry. ot Canada.—(See Map.)—Operates main
line between Riv-a-Plerre, on line of Quebec & Lake 8t. John's Ry.,
and Hawkesbury, on the Canada-Atlantic Ry., 172 miles, with both
of which roads ii has twenty-year contracts for interchange of traffic
on a mileage basis; »lso a branch to Shawinigan, 4>s miles; all com-
pleted Dec. 31 , 19C0. A branch from Joliette to Montreal, 36 miles,
uuder the charter of the Chateauguay & Northern Ry., will be leased
when completed. Has 5-year contract with Leyland line, expiring
1905, in connection with which and Canada Atlantic Ry. it forms a
through line from Chicago and Duluth to Liverpool and London, Eng-
land, 800 miles shorter than via Buffalo. Owns its own elevator at
Quebec, car and repair shops at Quebec and other places. V. 71, p.
1220. First fiscal year ends Dec. 1, 1901.

Stock and Bonds —Stock authorized, common, $4,550,000; deben-
ture stook, $3.00(',000; preferred stock, $450,000 Issued Apr. I,
1901, $3,000,000 common stock. Of the $6,000,000 first mortgage 5s,
series A, issuable at » 20.000 per mile of completed road, $3,502,000
are outstanding, and also $500,000, *ern-s B. issued on account of
bridge across the Ottawa River at Hawkesbury. The stockholders
on Oct. 16, 1900 authorized $300,000 ttfty-vear 5 per cent mort-
gage bonds on the terminal property in Quebec. V. 71, p. 698. Pres-
ident, Pierre Garaeau, Quebec; 1st Vice-President, John Sharpies,
Quebec; 2d Vice-President, James MoNaueht, New York; 3d Vice-Pres.,
H. H. Melville, Boston; Gen. Mgr., J. G. Scott, Quebec: 8ec, Louis G.
Scott, Quebec; Treas., Ernest E. Ling, Quebec— (V. 71, p. 182, 69;*,
863, 1220.)

Green Bay 6c Western Ry.—Road owned from Green Bay, Wis.
to Marshland, Wis., 209 miles; branches, 13 m.; trackage to Winona, 4 m
History.—A reorganization June 5, 1896 (per plan in V. 61, p. 471),

of the Green Bay Winona & St. Paul, sold in foreclosure May 12, 1896.
StcDRiTiES.—There are no fixed charges on the property other than

taxes, nor can any be placed thereon, or the property be sold or leased
without consent of 75 per cent of stook. Class A debentures are en-
titled to 2^ per oent interest, if earned, then common stock to 2^ p.o.,
then the two share ratably ; but after 5 per cent has been paid on both,
olass B bonds are entitled to all surplus earnings. See V. 61, p. 471.

1900. 1901.
2*9 3
2^ 3

Charges. Bal.,sur.
$25,808 $76,695
20,074 61,461

From balance in 1898-9 was paid on common stook, m,%, $37,500;
in 1899 0, 2>s%, $62,500.
Directors.—8. 8. Palmer, Pres.; Mark T. Cox, Sec. and Tre*s., 40 Wall

Street, N.Y.; C. Ledyard Blair, J. A. Jordan, W. J. Hunt.— (V. 72, p. 44.)

Dividends— )
Class "A" deb., p. c £
Btock, p. o )

1898.
2*

1899.
2ia

Earns.—Passen'r. Freight.
1899-0...$121,270 $362,S3»5
1898-9... 110.774 343,719

Gross.
$484,106
459,456

Net.
$102,503
[80,534

Greene RR.—Owns road from Chenango Forks to Greene, N. Y.
8 miles. Leased to Delaware Lack.W. for term of charter for 6 per cent
on stock and interest on bonds. Capital stock, $200,000 ; par, $10.

Gnayaqail 6c Quito Ry.—V. 69, p. 595, 1193; V. 71, p. 135.

Gulf Beaumont Ac Kansas City Ry.—Beaumont, Tex., to Ro"
gansville, Tex., and branches. 75 miles. Gulf Beaumont & Great
Northern, of which Rogansville ,to San Augustine, 61 miles, under con-
struction, and to be completed during 1901. Stock, $500,000; par
$100; in July, 1900. the Atch. Top. & S. Fe acquired a majority.—V.
71, p. 236. Year end. June 30, 1900, gross, $269,505.—<V. 71, p. 236.)

Gulf 6c Brazos Valley RR.—Projected to extend from the Red
River, Tex., via Henrietta, Lampasas, etc., to Houston, and from
Lampasas via San Antonio and Eagle Pass into Mexico. In Apr.,
1900, operated from Peck City to Mineral Wells, Mex.. 10 miles, and
20 miles additional under construction. Stock auth. $1,000 per mile.
Mortgage to cover 110 miles. Pres. E. B. Carver, Henrietta, Tex.

Gulf 6c Inter-State Railway of Texas.—Port Bolivar, on
Galveston Bay, to Beaumont, Texas, 70 miles, was owned, of which 27
miles from Port Bolivar to High Island was washe 1 away by flood in
Sept., 1900. Improvement & Loan Co., Galveston, is mortgage trus-
tee. Capital stock, $71,000. Yearending June :-0, 1900, gross. $152,-
342; net, $7,200.-V. 70, p. 1249; V. 71, p. 182. 698. In Sept.. 1900. H.
S. Spangler of Galveston, Tex., was appointed receiver. In Mar., 1901.
no date of sale had been fixed and no plan of reorganization decided
upon.— (V. 71, p. 698.)

Gulf 6c Manitoba Ry.—V. 70, p. 531, 1194.

Gulf 6c snip Island RR.—Koad runs from the Gulf at Gulfport
to Jackson, Miss., 156 miles ; branch to Handsboro, 4 miles; branches,
Maxie to Columbia, 49 miles, and Saratoga to Laurel, 41 miles; total,
250 miles. The road was extended as aiove in 1899 and 1900, the
entire line being operated from Sept., 1900. V 69. p. 1011. In Aug.,
1900, it was proposed to build several additional branch lines, aggre-
gating about 100 miles, to be completed in 1901.
Capital stock, $1,400,000. Land grant about 150,000 acres.

The general mortgage of 1900 is a first lien on the entire road except
the portion between Gulfport and Hattiesburg, 70 miles, to which by
agreement the first 5s of 1897 are now limited. For year ending June
30, 1900, gross, $456,390; net, $204,260; charges, $54,446; balance,
surplus, $149,814. June 30, 1899. car trusts, $63,966. Pres., J. T.
Jones, Gulfport, Miss., who, in April, 1901, was reported to own prac-
tically all the stock.—(V. 71, p. 135.)

Hancock 6c Calumet RR.—Owns narrow-gauge road Hancock
to end of track, Mich., 27 miles ; branches, 8 miles ; total, 35 miles.
Rtock $350,000; par $100—$250,000 owned by Mineral Range RR.
Loans and bills payable Dec. 31, 1900, $31,260.

Dividends.—In 1892, 2^ p. c; In 1894, 10 p. c; in 1895, 10 p. c; in
1896, 5 p. c; in 1897, Sept., 5 p. c; in 1898. Nov., 5 p. o. In year 1900,
gross, $268,593; net, including other income, $26,657; interest, etc,
$16,250; bal., surp., $10,407.
Hannibal 6c St. Josepb RR.—In 1900 merged in C. B. & Q.

Harrlman 6c Nortb»aste'r Ry.—Harriman to Petros, Tenn.,
22 miles; completed in 1893. Bonds, $300,000, 20 year gold 6s, dated
Dec. 13, 1895; Central Trust Co., N. Y., trustee. Pres.. E. R. Chap-
man, 80 Broadway, N. Y.; Sec. W. B. Winslow, 253 Broadway, N. Y.

Harrisburg Portsmouth Mt. Joy Ac Lancaster RR.—Owns
from Dillerville, Pa., to Harrisburg, Pa., 36 miles ; branch, Middletown,
Pa., to Columbia, Pa., 18 miles ; total operated, 54 miles. Leased to the
Pennsylvania RR. Co. for 999 years from January 1, 1861, the rental
being 7 per oent on the stock and interest on the bonds, taxes and ex-
penses of organization. Stock, $1,182,550; par $50.

Hartford Ac Connecticut Western Ry.—Owns from Hartford
Conn., to Rhineoliff, N. Y., 109 miles. Leased till August, 1940, to the
Central New England Ry., the rental paying charges and 2 per oent per
annum on the stook. Of the stook $1,390,100 Is owned by lessee.

Henderson Bridge Co.—Owns bridge across Ohio R. at Hender-
N0n,Ky.,and 10 miles of road. 8tock is $1,000,000 (par, $100), of
whloh the Louisville <fe Nashville Co. holds $501,000; the Bridge Co.
Is guaranteed gross receipts of $200,000 per year by the several roads
using it and dividends of 2*2 p. o. are paid each F. & A. $403,000
bonds in sinking fund in Oct., 1900. For year 1899-0, gross $287,373.
net, $264,930; charges, $191,915; dividends, $50,000. (V. 71. p. 287.)

Hibernia mine RR.—Owns from Rookaway, N. J., to Hibernia
Mines. N. J.. 4km. Leased to Cent, of N.J.in 1890 for $12,000 per an.

Hocking Valley Railway—(.See Map.)—This company owns
main line from Pomeroy, O.. to Walbridge. O.. 250 miles, with track-
age (Perm. RR. System) Walbridge to Toledo, 6 miles ; branches to
Athens, Nelsonville, etc, 73 miles; leases Wellston & Jackson Belt
Ry., Junction to Jackson, 17 miles; total, 346 m.; 2d track, 25 m.

History, <fec—Successor on Feb. 25. 1899, per plan in V. 68, p. 231,
to the Columbus Hock. Valley & Toledo Ry.. sold under foreclosure
Feb. 24, 1899. V. 68, p. 23 1, 379. The coal lands, from which the bulk
of the company's business is derived, aggregate about 20.975 acres, and
are covered by the new consol. mortgage. In Dec, 1899, acquired
control of the Toledo & Ohio Central Ry., which will be operated
separately. 8ee Stock below.
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Hock. Val —(Con.)-Col.&Hock Val. 1st M.,gold...
c*

Col. & Toledo 1st M. (Columbus to WaibridgeJ.o"
Ohio & West. Va. 1st M. (Logan to Pomerov)c*..
Hock. V. 1st consol. niort., $20,000,000, gold.Ce
Car trust bonds and scrip, s. f., red. at par, gold
Equip, notes, payable montl ly ($38,609 are 6s).

Hoosac Tunnel & Wilmington—Stock
1st mortgage. $250,000, gold .OB

Hot Springs— Stock, $600,000, authorized
1st M., $500,000, g„ $:sf>,000 canceled by s. f ..o*

Houst. E. <t W. Texas—
{
gu. p. & i. by So. P. Un..o'

1st mortgage, gold . . I not guaranteed
Houst.6 Tex. O.RR —State of Tex. pr. lien 1st 75 m.
1st M.l.gr.,g.,red.llO,int.gu.,$l,668,000 pd..o*&r
Con. M., 1. g., g., red. at 110, int. guar c*<kr.
Gen. M..gold,int.guar.,end.,$8,000 paid.MpC&r
Deben., v. and i. gu. So. Pac, end., currency. c**r
Waco & N.W.Div., 1st M.,g.,$2=>,000 p.m.Ce.o*&r

Huntingdon <£ Broad Top—Common stock
Preferred stock, 7 per cent, non-cumulative
1st mort., extended in 1890 (int. only in gold).--
2d mort., old 7s, extended in 1895, p. & i., gold).
3d mortgage, consol., ext. in gold in 1895 o*
Consol. car trust, $68,000 due Oct. 1 yearly
14th ser. car trust, $29,000 yearly Deo. l.PP...

Illinois Central—Stock, $66,000,000
Leased line 4 per cent stock, guar, (see remarks.)

1st mort. of
1874 for
$15,000,000
secures all
equally

f
Sterling bds. old 6s ext. in 1895

1

Sterl. of *03, £10,000 dr'nyrl.c
Sterling bonds, due 1905
4s of 1886, due 1951, gold....o
3*28 of 1886, due 1951, gold, .c
3s of 1895, due 1951, gold.c*&r

Miles Date Size, or
of of Par

Road.

76

Bonds Value.

1867 500 Ac. •

118 1875 1,000
85 1880 1,000

346 1899 1000 &c
1894 1,000
1900 Various

100
25 1892 1,000

100
22 1893 1,000
192 1893 1,000
192 1893 1,000
75 1870

453 1890 1,00 1

453 1890 1,000
453 1890 1,000

1897 1,000
58 1899 1.000
64 50
64 50
64 1854 500
64 1857 500
64 1865 1,000

1896 1,000
1899 1,000

100
100

1875 £200
1874 £200

706. 1875 £200
1886 1,000
1886 1,000
1895 £200

Amount
Outstanding

1,401,000
2,500,000
1,584,000

10,254,000
693,000

1,371,013
250,000
250,000
600,000
465,000

2.199,000
501,000

See text.
6,396,000
3,161,000
4,287,000

57,000
1,105,000
1,371,750
2,000,000
416,000
367,500

1,497,000
408,000
321,000

66,000,000
10,000,000
2,500,000
3,250,000
1,000,000
1,500,000
2,499,000
£500,000

INTEREST OR DIVIDENDS.

Rate per
Cent.

J*
7
4^g.
6 g.

5&6
2 in 1900

5g.

5 g.

5 g.

S*
SI:

S»
6 g.

1 in 1897
7 in 1900

4g.

i
g -

4
See text.

4

i g -

£ g -

5 g.

4g.
3*3 g.

3 g.

When
Payable

A. & O
F. & A.
M. & N.
J. & J.
Q.-J.
Various
Dec. 31.
M. & S
July,'00
J. <fe J.
M. & N.
M. & N.

J. & J.

A. & O
A. & O
A. <fe O
M. & N,

J.

A.
F. & A
A. & O.
A. & O.
J. & D
M. & 8.

J. & J
A. & O
A. & O
J. & D
J. & J
J. & J
M. & 8

& J
& O.

Where Payable, and by
Whom.

N.Y.,J.P.Morgan&Co.
do do
do do
do do

N. Y. , Atlantic Trust Co.
Various.

Holyoke, Mass.
Bost.,01d Colony Tr.Co.
Mer. L. & Tr. Co., Chic.

do do
N. Y., 23 Broad St.

do do
Houston, Texas.

N. Y., Central Trust Co.
do do
do do
do do
do do

Phil. Of. ,4th&WalnutSt.
do do
do do
do do
do do

Phila. .Merchants'Trust
Perm. Co. for Ins., &c.
N. Y., 214 B'way & Lon
N. Y., 214 B'way & Lon.

London.
London,Morton,C.& Co.

do do
New York, 214 B'dway.

do do
London.

Bonds—Princi-
pal,When Due.
Slocks—Last
Dividend.

Oct. 1, 1948
Aug. 1, 1905
May 1, 1910
July 1, 1999
Apr. 1, 1904
To June, 1905
Jan. 1, '01.2%
Sept. 1, 1922
July, 1900
July 1, 1943
May 1, 1938
Mch. 1, 1933
Annually.

July 1, 1937
Oot. 1, 191S
Apr. 1, 1921
Oct. 1, 1902
May 1, 1930
Feb. 8, '97, 1%
Jan.25,'01,2ia
Sept. 30, 1920
Feb. 1, 1925
Mch. 31. 1925
Oct.1,'01-1906
To Deo. 1, '11
Mar. 1,1901 ,3%
Jan., 1901, 2%
Apr. 1, 1951
Apr. 1, 1903
Deo. 1, 1905
Jan. 1, 1951
Jan. 1, 1951
Mar. 1, 1951

Hocking Valley Railway. -(Concluded).
Stock.—There was reserved $5,000,000 each of preferred and com-

mon stock to acquire interests in the Toledo & Ohio Central Ry.
and Col. 8and. & H. railways, if practicable or desirable. In Dec,
1899, of this reserved stock $4,421,600 common and $4,000,000 pre-
ferred stock was fet aside to acquire the entire issue of $8,421,000
Middle States Construction Co. collateral 3s, which are secured by
deposit of almost the entire capital stock of the Tol. & Ohio Cent. Ry

;

$1,219,100 of the said $4,000,000 preferred was set aside for T. & O. C.
car trusts, improvements, etc., and in Oct , 1900, $500,000 thereof was
issued, and balance in Feb., 1901. In Feb.. 1901, ail except $54,577
Tol. &Ohio Central common and $12,100 preferred stock had been ac-
quired. See V. 69, p. 1345. Rights ot pref. stock are;

Preferred stock is to be preferred both as to dividends and assets in case
of liquidation and subject to the statutory right of the company to redeem the
same at par. After 4 per cent on both common and preferred shall have been
paid for any fiscal year, further dividends for such year shall be for the equal
benefit of both stocks.

Dividends.—On pref., WOO,^ p. c, Jan ; July 2; 1901, Jan., 2.

BONDS.-The consols ($20,000,000 authorized) besides a lien on the
entire property, subject only to $6,274,000 prior bonds, have a first
lien on all the coal lands (from which the bulk of the business is de-
rived), estimated at 20,974 acres; $6,274,000 consols are reserved to
retire the existing bonds (these existing bonds, however, may be ex-
tended at maturity) and $5,645,000 (estimated) for the acquisition of
new property and betterments, of which $9,230,000 sold in 1899-1901.
V. 72, p. 338. Substantially all of the bonds and stock of the Ohio
Land & Ry. Co. and the Wellston & Jackson Belt Ry., 18 miles, are
deposited under said mortgage. Description of bonds in V. 68, p. 823.
Loans and bills payable Aug. 31, 1900, $161,100. In Jan., 1901, 1,500
coal cars had been ordered.

General Finances.—The annual fixed charges before the reor-
ganization were about $1,200,000.
Latest Earnings.—For 8 months ending Feb. 28:
8 mos.— Gross. Net. Oth. inc. Charges. Balance.

1900-1 $?,148,298 $1,297,710 $348,861 $635,868 $1,010,703
1899 2,829,603 1,149,916 137,678 573,371 713,723
Annual Report.—Traffic is mostly freight, and 59 per cent of this is

bituminous coal. Average train load is large—in 1900, 646 tons.
Report for year ending June 30, 19< 0, was given at length in V.

71, p. 804, 813; see also editorial, p. 785.
1899-00. 1898-99.

Gross earnings.. $4,417,267 $2,874,035
Operating expenses and taxes 2,641,207 1,959,520

$914,515
24,223

$938,738
149,175

Net earnings from operation $1,776,060
Other income 295,388

Total available income $2,071,448
Fixed charges 902,900
Dividend (3^ p. c.) on pi eferred 430,000

Balance, year's surplus $738,548 $789,563
Pres.. N. Monsarrat; Sec. and Treas.. W. N. Cott; General Counsel,

J. H. Hoyt; Asst. Treas., A. H. Gillard.-(V. 72, p. 87, 282, 338).
Hoosac Tunnel 6c "Wilmington RR.-^aeeow Gauge.—

Owns road from Hoosac Tunnel, Mass., to Wilmington, Vt., 25 miles.
Bills payable June 30, 1900, $5,000. Earnings for year 1899 00,
gross, $56,172; net, $20,981; charges, $12,613; dividends (2 p. c),
$5,000. In 1894-95 dividends, 1 p. c; in 1896, 1 p. c; in 1897 to 1900,
inclusive, 2 p. c. yearly.

Hot Springs It It.—Road from Malvern to Hot Springs, Ark., 22
iles, opened in 1875. In March, 1901, i-iirchased by Joseph Dickson,
of St. Louis, who proposed to extend the road from Hot Springs to
Pine Bluff, Aik., 50 miles. V. 72, p. 480.
The mortgage trustee is Merchants' Loan & Trust Co.. Chicago. Div-

idends, March, 1899, 6 per cent; July, 1900, 7 per cent. Year ending
June 30, 1900, gross, $174,239; net, $67,006; interest, $23,425; divi-
dends (7 p.c ), $42,000; bal., sur., $1,581. In calendar year 1898, gross,
$157,902. Loans payable June 30, 1900, $35,952.— (V. 72, p. 4S0.)

ll<> ii m<> n East a Went Texan Ry.—Owns from Houston, Texas,
to Sabine River at Logansport, 191 miles, where it connects with the
Houston & Shreveport RR., Logansport to Shreveport, 39 miles. Re-
organized in 1896 without foreclosure. Bond issue limited to $3,000,-
000. Stock $1,920,000, of which $1,907,300 is owned by So. Pac. Co.
V. 72, p. 287. In July, 1900, the South. Pacitlo Co. had guaranteed
$2,199,000 of the oonds, principal and interest, by Indorsement, re-
serving the right to redeem the bonds at 105 and interest at any time
on six months' notice; guaranty, V. 70, p. 841; see also V. 71, p. 236
Equipment trust notes due Nov. 1, 1903, $41,000.
For year 1899-00, gross, $789,771; net, $300,894; oharges, $285,150;

bal., sur., $15,744. V. 71, p. 236.

Houston &. Texas Central Railroad.—(See Map of Southern
Pacific)—Owns from Houston, Texas, to Denlson, Texas, 338 miles,
Hempstead, Tex., to Austin, Texas, 115 miles; Bremond to Ross. Tex ,

55 miles (former Waco & Northwestern acquired July 1, 1898) ; total
owned, 508 miles. Also operates Fort Worth & New Orl. Ry., Garrett to
Ft.Worth, 40 m,; Cent.Tex. & N.W., 12 m.; Austin & N.W. , 107; other.4 m,
History.—Successor April 11, 1893, to a railway company fore-

closed Sept. 8, 1888. Reorganization plan V. 45, p. 792, 820. In Feb.,

1901 , the Texas Legislature passed a bill authorizing the company to
purchase the various lines controlled, the Austin & Northwestern to be
extended from Burnett to Lampasas, 50 miles, within two years. V.
72, p. 480.

Bonds.—The bonds are being gradually reduced with proceeds of
land sales. The first mortgage was for $8,634,000, of which $570,000
reserved against claim of State of Texas upon 75 miles of the road.
The Southern Pacific Company guarantees interest on all the bonds

and both principal and int. of debentures of 1897. The first morlgagt
bonds and the consolidated mortgage bonds may be called for redemp-
tion at 110 with proceeds of land sales. See full abstracts of all the
mortgages in V. 52, p. 242. Of the$5,068,000oonsolidated 6s authorized
$1,149,000 (not included in the amount outstanding above) are held as
part security for the general 4s. Stock, $10,000,000, of which the So.
Pacific Co. owns *9,598,500 ; par, $100. As to school fund claim for
$673,100, see V. 64, p. 1137 ; V. 66, p. 471; V. 70, p. 686.

Lands.—The lands June 30, 1900, consisted for first mortgage of
1,940,596 acres; consol. mortgage, 1,345,110 acres; general mort-
gage, 11,289 acres. Deferred payments were: For 1st mort., $231,790;
consol. mortgage, $218,648; general mort., $4,705. V. 65, p. 869.

Latest Earns—8 mos.,) 1900-01.. Gross, $3,603,S56; net, $1,693,211
July 1 to Feb. 28. 5 1899-00.. .Gross, 2,923,622; net. 972,474
Fiscal year changed to end June 30. Report for 1899-00 in V. 72, p.

671. In calendar year 1900, gross, $4,392,914; net, $1,634,722; total
charges, $886,053; balance, surplus, $748,669. In 1899-1900, gross,
$3,886,617; net, $1,094,4 83.—V. 71, p. 913; V. 72, p. 282,480, 671.
Hudson Tunnel|Ry.—V. 70, p. 996, 1149.

Huntingdon <V Broad Top Jit . RR. & Coal Co.—Owns from
Huntingdon, Pa., to Mount Dallas, Pa., 45 miles; branches, 19 miles.

Drv—'89. '90. '91. '92. '93. '94. '95. '96. '97. '98. '99 1900. 1901.
On com. 0024 5 5 4*3 4 100
On pref. 5 5^777777655^7 Jan., 2H
Annual Report.—Report for 1900 was given in V. 72, p. 282.

Gross. Net. Interest. IHvid'nds. Balance.
1900 $643,904 $247,442 $106,190 $140,000 sur. $1,252
1899 624,481 274,051 106,190 110,000 sur. 57,861
-(V. 66. p. 288, 331; V. 68, p. 326; V. 69, p. 905; V. 70, p. 380; V.
72, p. 282.)

Hutchinson & Southern Ry.—See AtchisoD, Topeka & Santa
Fe, and V. 71. p. 607
Illinois CentralRR.— (See Map.)—Road.—Operates from Chicago,

111., southerly to New Orleans, La., 912 miles, and westerly to Sioux
City, la., 509 miles, with numerous branches. Its road, clearly shown
on the accompanying map, is made up as follows : (Hwhich see.)

Main
stem:}

706

730
88

98

Road owned in fee. Miles.
Chicago to Cairo, 111.

.

Centralia, HI., to East
Dubuque, la

Dubuque & Sioux City IT

Switz City to Efflngh'm, HI..
Springfield to E. St. Louis,

ill. (V. 71, p. 547)
Leased.— Control oioned.

Chicago St. L. & N. O. RR.
Cairo, 111., to New Orleans.
Line to Louisville, etc >

(C. O. & S. W. & br'ches).. >

Evansv. Line (Ohio Val. RR.
Mem., Ten., to Grenada.Miss.
Yazoo & Mississippi Val. RR.
UMemphis to N. O. and brs

St. Louis Alton & Terre H.ff

547

396

139
100

1,001
239

Miles.
Entire stock owned.

Branches 827
Leased.

Louisv. Br. from L. & N 46
Chicago & Texas (Sept.'97. ... 80

Total system June 30, '.00.4,997
Of which earns, kept separate—

Yazoo & Miss. Vail. RR 1,001

Total inoluded in earns.
Julyl, 1900 3,996

Also controls—
Mattoon & Evansv ille RR.... 130
Peoria & Mattoon RR 120
Stewartv'le to New Harmony 6

On Dec. 1, 1899, took over portion of St. Louis Peoria & Northern
Ry. from Springfield to East St. Louis 111., 98 miles. V. 71, p. 547.
The Fort Dodge & Omaha RR. extension, Tara Station,
near Fort Dodge, la., to Council Bluffs, la., 130 miles, was pur-
chased by the Dubuque & Sioux City RR. on June 16, 1900,
and leased for 50 years to the 111. Central for its net earnings above
interest on 111. Cent, bonds issued thereon (see below). V. 71, p. 547.
In Jan., 1901, various branches of Yazoo & Miss. Val., aggregating
about 70 miles, had been recently completed, and several, including
one from Lake Cormorant to West Panola, Miss , 30 miles, and Gren-
aaa to Parson, 15 miles, were under construction. Extension from
Lyle, Minn., to Albert Lea, 25 miles, operated in Dec, 1900. Steam-
ship connections at New Orleans. V. 73, p. 533.
The company, as agent, on Sept. 1, 1900, took over the operation of

the Peoria division of the Peoria Decatiu? & Evausville RR. The
Evansville division was taken over Aug. 1. The title to the two di-

visions is vested in the Peoria & Mattoon RR. and the Mattoon Sc

Evausville RR., respectively (see V. 71, p. 288, 237), their combined
lines extending from Pekiu, 111., to Evansville, Ind., 228 miles, and
being practically owned by the Illinois Central,

History, Leases, &c—Chartered in December, 1850. The company
pays to the State of Illinois 7 per oent (in 1899. $667,423) of groM
of the 706 miles owned in fee yearly in lieu of taxes. The Chloago St. L.

AN. O. Is leased for 400 years from July 1,1882, at 4per cent per annum
on Its $10,000,000 stock deposited to secure the leased line stock.

In 1892 practically all the stock and bonds of the Louisv. New Orleans
& Texas were acquired, and the company merged In the Yazoo A
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Miles
of

Date
of

Road. Bonds

Size, or
Par

Value.

Illinois Central—(Concluded )—
Trust bonds sterl. (secured by Ch. St.L.&N.O.cons.)
lstM.,Sp.Dlv.ref.m., (V.66,p. 1237) g.Us.xo*&r
1st M., Middle Div.,Otto to Norman June. &brs.r
Collateral trust bonds, gold, $ c*<fcr

Cairo Bridge bonds, gold (see remarks) o*«fer

Col. trust, $25,000,000, gold, on L. N. O. & T..o*<fer

Western lines, 1st M., g..Us c*<fer

St. L. Div. & Term'l M., $10,000,000, g.Us.xc&r
Do $5,000,000(8eeV. 65, p. 1173),g.,IJs.x.c\tr

Louisv. Div. &Term. M.. $25,000,000,g.IJs.xc ,,

<fer

Chicago St. Louis & New Orleans, 2d mortgage..
< Consol. M. ($18,000,000), gold, int. guar.c*<fer

(Do guar. p. & i

Memphis Div. 1st M., gold, guar. p. <fci. (end.) .c*

Omaha Div., 1st M.,g., $5,000,000. Us
Litchfield Div. , 1 st M. , s. $4,000,000
Underlying sit. Louis Div. <£ Terminal bonds.

St. Louis Alton & T. H.—Stock (not held by Illin

Bellev.A Carondelet, 1st M.,Belle,to E.C.gold.c
Bellev. & El Dor., 1st M. (I.C.owns $100,000)0*
8t. Louis Southern., 1st mort., gold c*
Carbondale <fe Shawneetown 1st M., gold, .c*

Iowa Falls & Sioux Citv—See statement of Dub
Illinois Southern—1st mort., gold, $2,000,OOO.EC.
r«w tw ji -nr»«i 5 1st M. g., ) not guar Ce
Ind.Dec. <t West.-

£ red 11Q ; | ^t^. & i. (end.)c'
Car trusts

Indiana Illinois <£ Iowa—Stock, $6,000,000

Ill
131
857

798
218

I 239

535
567
567
567
100
130
98

ois Ce
17
51
30
17

uque
96

I 230

1886
1897
1881
1888
1892
1892
1894
S1897
?1897
1897
1877
1881
1897
1889
1900
1900

ntral).
1883
1880
1886
1887
& Siou
1900
51895
?1895
1898

£200
$1,000
1,000

500 &C.
1,000

500 &c.
1,000

500 &c.
1.000

500 &o.

1,000
1,000
1.000

l/OO&c
1,000

100
1,000
1,000
1,000
1,000

x City.
1,000
1,000
1,000
1,000
100

a In addition $5,266,000 consol. 5s are pledged to secure Illinois Ce

Amount
Outstanding

$5,266,000
2.000,000
968,000

15,000,000
3,000.000

25,000,000
5,425,000
8.377,000
4,939,925

21,388,000
80,000

all,289,000
1,359,000
3,500,000
4,? 00 000
3,000,000

80.100
470,000
88,000

538,000
241,000

825,000
1,824,000
933,000
319.000

5,000,000

ntral collate

INTEREST OR DIVIDENDS.
Rate Per When 1

Cent. Payable!

3i«g. J. & J.
3^g. J. & J.
5 F. & A.
4 g. A. & O.
4g. J. & D.
4g. M. & N.
4g. P. & A.
3^g. J. & J.
3 g. J. & J.

3^g. J. & J.
6 J. & D.
5 g. Jrj&Drj
3^g. J/j&D/j
4 g. J. & D.
3 g. F. & A.
3g. J. & J.

2H J. & J.
6 g. J. & D.
7 J. & J.

4 g. M. & S.

4g. M. & S.

4 g. J. & J.

5 g. J. & J.
5 g. J. & J.

4 in 1900 Q.-J.

ral trust bonds

Where Payable, and by
Whom.

> Bonds~Prinol~
pal.WhenDue.
Stocks—Last
Dividends.

London, Barin
New York, 214

do
do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do

fBros.
'dway.

do
do
do
do
do
do
do
do
do
do
do
do
ro
do

do
do
do
do
do

Equitable Tr. Co., Chic,
N. Y., Central Trust Co.

do do
New York.

From Treas. of., Chic.

of 1886.

July
Jan.
Aug.
Apr.
Deo.
Nov.
Aug.
July
July
July
Deo.
June
June
Deo.
Aug.
Jan.

1, 1950
1, 1951
1, 1921
1, 1952
1, 1950
1, 1953
1, 1951
1, 1951
1, 1951
1, 1953
1, 1907
15,1951
15,1951
1, 1951
1, 1951
1, 1951

Jan., '01, 1*6%
June 1, 1923
July 1, 191©
Sept. 1, 1931
Mch. 1, 1932

July 1, 1950
Jan. 1, 1935
Jan. 1, 1935
Monthly.

Apr. 1, '01,1%

Illinois Central RK.—(Codcluded).
Mississippi Valley. A lease of the 8t. Louis Alton & Terre Haute sys-
tem was taken in April, 1896. V. 62, p. 636, 684. In May, 1897, the
Chesapeake Ohio & Southwestern and allied lines were merged in
the Chicago St. Louis & New Orleans, forming the Louisville Division.

Capital Stock.—The leased line slock is secured by deposit of
$10,000,000 Chicago St. Louis & New Orleans stock, and in case of
default for sixty days in the payment of any semi-annual dividend of 2
per cent, the stockholder is entitled to his share of the stock pledged.
Authorized capital stock increased from $50,000,000 to $60,000,000

in November, 1895; of the $10,000,0 increased stock $2,500,000
was issued at once and $7,500,000 in July, 1899. V. 69. p. 594. 645.
On Jan. 26, 1901, stockholders voted to increase stock to $66,000,000,
to provide additional equipment and facilities.—See V. 71, p 1066,
V. 72, p. 241, 282. Of the stock, over a majority is now held in
America, $8,000,000 being owned by the Railroad Securities Co and
pledged as security for its bonds.—V. 71, p. 698, 779.

Dividends. 1885. > '86. '87. '88. '89. '90. "91 to '99. '00. '01.

Common stock. 8 p. c. } 7^ 7 7 5*2 6 5 v'rlv. Below.Below
In 1900, Mar., 2*2 p. c; Sept., 3 p. c; in 1901, Mar., 3 p. c.

Bonds.—Main Line $15,000,000 mortgage of 1874 covers property
described in V. 63, p. 76. Cairo bridge bonds are secured by deposit
of a like amount of Chicago St. Louis <fe New Orleans 1st M. Cairo Bridge
5s. The rental for the bridge is $180,000 in gold annually, of which
$30,000 goes to a contingent and sinking fund till 1902, then $20,000
to regular sinking fund. 8ee adv. in Chronicle, May 7, 1891.
The trust bonds of 1886 are secured by deposit of $5,266,000 Chicago

St. L. & N. O. consols of '81, and are to be included in any new mortg
The collateral trust bonds of 1952 are secured by pledge with the U. S

Trust Co. of New York of $16,350,000 5 per cent 1st mortgage gold
bonds of subsidiary railroads covering 854 miles. See list, V. 55, p. 550.
The $25,000,000 collateral trust bonds of 1953 were issued on pledge

of the securities of the Louisv. N. O. & Texas (now Yazoo & Mississippi
Valley RR.) purchased in 1892. Trustee of deed, U. S. Trust Com-
pany. All the $16,900,000 L. N. O. & T. 1st mortgage bonds, except
$68,000, all the $9,104,000 mortgage incomes and all but $96,000 of
the $10,000,000 land grant income bonds were owned by the Illinois
Central July 1, 1899, and pledged to secure this loan. See adv. Chron-
icle, June 11, 1892, and V. 54, p. 964 ; V. 61, p. 112.
For the Chicago St. Louis & New Orleans the lessee guarantees the

?rincipal and interest of all the outstanding bonds prior to the 5s of
881, and by an endorsement on the latter bonds guarantees the

payment of the interest on the same until the principal is paid. Of
these consol. 5s $5,266,000 additional to the amount outstanding above
are pleged as security for the Illinois Central trust bonds of 1886. The
3*28 of 1897 are guaranteed, p. <fe i., by endorsement—see form of guar-
anty in V. 65, p. 1071. Illinois Central owns entire $10,000,000 cap-
ital stock of C. St. L. & N. O., which is held in trust for the 111. Central
leased line 4 per cent stock. (V. 65, p. 1 071.)
The Western Lines loan of 1894 is for $10,000,000, but $4,575,000

bonds can be issued only when the road from Iowa Falls to Sioux City,
184 miles, now subject to $2,800,000 of Iowa Falls & Sioux City bonds
(see Dubuque & Sioux City RR.) due in 1917, shall be transferred to
the trustee without encumbrance. 8ee Supplement of Jan., 1899.
The St. Louis Divisional <£ Terminal bonds are for $15,000,000

authorized, of which $5,000,000 are three per cents; $3,500,000
were issuable for improvements, equipment, etc., and $1,499,000 are
held lo retire $1,400,000 underlying bonds still outstanding on the St.
Louis Alton &T. H. system; see table above. See abstract of mort-
gage in V. 66, p. 138. See also V. 66, p. 133. For year 1899-00
St. Louis Division earned: Gross, $1,878,484; net, $672,115; paid
rentals and interest, $507,525; bal., surplus, $164,590. V.71.p. 546.
Louisville Division <£ Terminal mort. is for $25,000,000. Of the loan

$1,112,000 are reserved to purchase the 46 miles (Cecilia branch) from
Louisville & Nashville and to retire the L. & N. bonds thereon; $2,-
500,000 for new acquisitions, additions or extensions. The Chicago
St. Louis & New Orleans, which took title to the Louisville Division,
Joins in making the mortgage securing the loan. See V. 66, p. 136,
for abstract. See aleo Supp. of Jan., 1899. (V. 65, p. 367, 516; V.
66, p. 133; V. 67 p. 581.)
The Omaha Division mortgage covers the former Ft. Dodge & Omaha

RR., Tara to Council Bluffs, la., 131 miles. Of the bonds $o00,000 are
reserved for betterments, extensions, etc.—V. 71, p. 547.
The stockholders on Sept. 26, 1900, authorized the purchase of the

8t. Louis Peoria <& Northern Ry., Springfield to East St. Louts, 98
miles, and to issue a mortgage thereon fecuring $4,000,000 3 per cent
Litchfield Division bonds, of which $1,000,000 for improvements, etc.
—V. 71, p. 547, 646.

General Finances.—Tn 1899 sold the remaining $7,500,000 of the
$60,000,000 of authorized capital stock, and in Jan., 1901, the stock
was increased to $66,000,000, the new stock being sold to stockholders
at par for improvements.—V. 69, p. 694. 645; V. 71, p. 1066; V. 71, p.
241, 282. Fort I >odge & Omaha RR., 130 miles, opened Nov. 1, 1H99.
V. 67, p. 956; V. 69, p. 130, 595, 1011; V. 70, p. 1249; V. 71, p. 547.
EARN1NG8.-8 moB., S 1900-01 ..Gross, $24,636,528 ; net, $7,687,288
July 1 to Feb. 28. U899-00. Gross, 21,927,758 ; net. 7,463,970
Mileage operated 4,245 In 1900 01, against 3,996 in 1899-00.

Annual Report.—Fiscal year ends June 30. Annual meeting is hold
at Chicago the third Wednesday in October. Report for 1899-00 was
published at length in V. 71, p. 541, 546 See also editorial, p. 522.

The following does not include Yazoo & Mississippi Valley—whioh see
below, but does include the St. L. Alton & T. H.
Tear ending June 30— 1900. 1899. 1898.

Miles operated 3,996 3,679 3,808
Passenger earnings $6,177,654 $5,409,538 $5,103,812
Freight earnings 22,280,420 19,251,344 18,918,729
Mail, express & miscellaneous 4,1*3,897 3,453,808 3,295,279

Total earnings $32,611,967 $2*.114,690 $27,317,820
Operating expenses $22,869,396 $19,652,262 $18,655,470
P. ot. op. expen. to gross earns (70-12) (69-58) (68-29)

Netearnings $9,742,571 $8,552,428 $8,662,350
Net reo'pts from interest, &o... 2,411,721 2,547,658 2,177,064
Miscellaneous 30,090 33,420 59,305

Total receipts $12,184,382 $11,133,506 $10,898,719
Interest on 111. Central b'ds. . . $2,775,921 $2,902,465 $2,993,545
Int.onChi.St.L.&N.O.b'ds... 2,421.090 2,361,874 2,139,660
Rental Dub. & Sioux C. RR.... 627,568 981,646 793,453
Net rental St. L. A. & T. H.. . . 507,525 506,020 533,406
Miscellaneous 95,000 50,000 *947,452
Divid'ds on 111. Central stock. (5^)3,300,00 (5)2,812,500 (5)2,625,000

Balance, surplus $2,457,274 fl$l,519,001 $866,203
'Includes $501,452 additions to insurance fund and $396,000 fund

for air- brakes and couplers from July 1, 1898, to Deo. 31, 1899.
11 Includes $2,416,674 betterments, against $1,475,040 in 1898-9.

Yazoo & Mississippi Valley —Results on l.OOlmiles in 1898-9; 955
miles in ls9 -9. See V. 71, p. 549.

Fear— Oross. '•et. Other inc. Interest, etc. Bal., sur.
1899-00.. ..$5,3t'0,S90 $1,905,176 $363 $946,240 $959,299
1898-99 ... 4,576,350 1,2*7,334 267 916,680 340,921
President is Stuyvesant Fish.— (V. 72, p. 44, 241, 282, 438, 533.)

Illinois voniliorn Ky.—Owns Chester 111., to Salem, 111., 91 m.,
and Sparta to Rosborough, 5m.; total, 96m. Successor June 1, 1900,
of the centralia & Chester RR , foreclosed. V. 70, p. 1048; V. 71, p.
29. Extension to be built from Missouri Jet., III., via St. Genevieve,
to Bismarck, Mo., 43 miles: securities to be issued, therefore, not yet
decided upou. In Feb. 1901, the St. Louis & Southern RR. was incor-
porated to build the portion from Missouri Jet. to the Mississippi
River, near St. Genevieve, 6 miles.
Stock, $2,000,000, all issued. For 8 months ending Feb. 28, 1901,

gross, $76,536; net, $11,592. For year ending June 30, 1899 (old
company), gross, $90,041. President, C. H. Rosworth; Auditor, C. F.
Weiuland, 204 Dearborn St., Chicago, 111.— (V. 71, p. 29).

Indiana Decatur &. Western Ky. (See Map Cincinnati Ham-
ilton <£ Dayton).—Indianapolis, Ind., to Decatur, 111., 152 miles. The
Chicago <fe Ohio River RR., Sidell to West Liberty. 78 miles, was ac-
quired in 1899 and is operated as the Ohio River division; trackage,
West Liberty to Olney, 8 miles; total, 238 miles.—V. 68, p. 523. Suc-
cessor in 1894 of Indianapolis Decatur & Western, foreclosed.— V. 61,
p. 1064; V. 64, p. 41, 953; V. 65, p. 27. In April, 1901, extension from
Decatur to Springfield, 40 miles, was reported to be proposed.

Stock and Bonds.—Stock, $912,000 common and $912,000 preferred,
all owned by Cin. Ham. & Day. interests. V. 61, p. 1064. New stock
was to be Issued to reduce floating debt incurred for improvements.
The first mortgage of 1895 is authorized at $12,000 per mile for

additional road built or acquired; the bonds are redeemable by lot at
110, at any time on eight weeks notice. Of the bonds, $933,000 issued
for the Ohio River division are guaranteed by the Cin. Ham. & Dayton.
- (V. 69, p. 795)
Dividends.—In 1897 to 1899, incl., 3 p. o. yearly paid on preferred.

Annual Report.—Report for 1899-00 was in V. 71, p. 909.

Fears. Oross. Oper. Ex. Net. Charges. Div. Bal.
1899-00..$674,213 $500,115 $174,098 $137,850 $11,400 $2 4,848
1898-99.. 523.599 374.854 148,745 105,713 27.360 15.672
Prest.,M. D.Woodford; Vice-Pres.. Hy. F. Shoemaker.— (V. 72, p. 339.)

Indiana Illinois &. Iowa RK.—Owns from South Bend, Ind.,
to Churchill, 111., 197 miles, with branches, 6 miles ; trackage over C.
B. & Q., Ladd to East Clinton, 62 miles ; leases 50 years from Feb. 23,
1900, the St. Joseph South Bend & Southern RR., 8outh Bend, Ind.,
to St. Joseph, Mich., 39 miles; total 304 miles, the extension from
Streator to Cburchiil being operated in Jan., 1901.

Dividends.—Oct., 1899, to Apr., 1901, inclusive, 1 p. o. quarterly.

Bonds.—Of the 1st 4s of 1901 $4,500,000 were issued to retire
the $3,000,000 lives called for payment on Feb. 1, 1901, and the ex-
tension from Streator to Ladd, the balanoe being issuable only for
new property and improvements. V. 71, p. 1269; V. 72, p. 87. 722.
Equipment notes June 30, 1900, $180,000; bills payable, $58,750.

Earnings.—8 months, > 1900-01.. ..Gross, $851,732 ; net, $313,610
July 1 to Feb. 28. J 1899-00.... Gross. 720,389 ; net. 219,274

Earnings.- Report for year ending June 30,'00, was in V. 71, p.'309»
showing: gross, $1,226,149; net, $468,085; interest, taxes, rentals^
$206,290; dividends (4 p. c), $200,000; balance, surplus for year.
$61,795. In 1898- 9, gross, $902,304; uet, $340,209.— (V. 72, p. 722.)

Indianapolis Union Ky.—Owns 3 miles of track, -93 of a mile
of road, with terminals at Indianapolis, Ind., and leases for 999 years
the Belt RR. of Indianapolis- 12 1a miles (which see).
Formed in 1850 and furnishes terminal facilities to the several

railroads entering Indianapolis. Capital—The Cleveland Cincinnati
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Indiaiia Illinois d Iowa— ( Concluded)—
1st mortgage, gold, $12,000,000, gold.IC....c&r

Indianapolis Un.—1st M., g., s. f.not subj.to call.c"
Indianapolis <t Vincennes—1st M.,guar.p.<fel. (end.)o
International <£ Great Northern—1st mort., gold
2d mortgage, gold o*

3d M. ($3,000,000) (formerly Inc.), g., Inol. scrip.C
Colorado Bridge bonds, sinking fund

Interoceanic Ry. of Mexico—Ora. sbs., £1,700,000.
Preferred stock, 7 per cent, cum., £1,000,000. ..

Pr. lien deb., subl. to call at par aft. Mcb. 1, '97.

Four p. o. deb. stook, sub. call, par, £1,150,000.
Deb. stock, 7% "A," subj. to call, 110, non-cum..
Deb. stock, 7% "B," subj. to call. 120, non-cum..
Second deb. stock, red. at 105 after 1911, text.

lotea Cent.—Common stock, $11,000,000 auth
Preferred stock, $7,400,000, 5 p. c, non-cum

—

1st M. for $7,650,000, g.(abstr.,V.49,p.582)Me.c*
Kelthsburg Bridge 1st M., g., guar., red. at par.o*

Iron Railway—Stock
Jacksonville £ St. Louis—Stock Trust Certificates.
Jaoksonv. Southeast. 1st M., Jack, to Litchfield..
1st consol. mortgage, $650,000, gold PPe'
Dicome M, gold, non-cumulative, $1,650,000.PP

Jacksonville Ter.—1st M., $500,000, g., gu OTp..c*
Jamestown Chant. <£ L. E—lstM.,$750.000.Co.c."
Jefferson—1st & 2dMs,ext. in '87&'89 (H'daleBr.)c
1st M. Carbondale to 8. depot, gold, guar. p. <fc i . . o"

Joliet <£ Northern Indiana—1st M. gu. p. &i. M. Co
Junction (Philadelphia)—1st ni.,guar. p.&i.(ext'd).
2d mort., purchased Apr., 1900, by Penn. RR....

h.anaw.<£ Mich.— 1st M., $15,000 p.m.,g.,gu. p.& i.c*

Miles Date Size, or
of of Par

Road. Bonds Value.

203 1900 $1,000
93 1886 1,000

133 1867 1,000
775 1879 500 &o.
775 1881 500 &C
775 1892 500 &C
.... 1880 1,000

£10
10

.... 50 &0.

".
10
10

*•" * " "

$100
100

503 1888 1,000
.... 1885 1,000
20 100

100
54 1880 1,000

112 1896
112 1896

1894 1,000
41 1901 1,000
8 1867 1,000

37 1889 1,000
45 1877 1,000

356 1882 1,000
356 1865 1,000
164 1890 1,000

Amount
Outstanding

$4,500,000
954,000

1,700,000
7,954,000
7,051,000
2,728,052
198,000

£1,700,000
1,000,000
400,000
699,886
735,392
469.459

See text.
8,512,900
5,672,215
7,650,000
591,000
600,000

1,500,000
300,000
350,000

1,582,000
500,000
600,000
300,000

2,800,000
800,000
425,000
300.000

2.469,000

INTEREST OR DIVIDENDS.

Rate per
Cent.

4 g.

7

When
J

Where Payable, and by
Payable Whom.

J. & J. N. Y., Red., Kerr & Co.
M. & N. Phila., Fidelity Trust.
F. & A. N.Y.,Farm. L.&Tr.Oo.
M. & N. N. Y., office, 195 B'way.
M. & 8. N. Y., office, 195 B'way.
M. & 8.

'

See remarks.
M. & N.jN.Y, office, 195 B'way.

5 J. & J.
4 IM&S 15

7 in 1900
37, ein'0O

4i«

London,
do

Us in '00 M. & S. N.Y. office, 15 Broad St.

6 g.

6

t*
5g.
4g.

413& 6
5g.
7
4ifl

4 g.

J. <fe D. N.Y., Mercantile Tr. Co.
J. & D.

J. & J.

A. & O.
& J.

& J.
& J.
& J.
& O.

J. & J.

J. & J.
A. & O.
A. & O.

N. Y., Central Trust Co.
Boston.

8ee text.
Phila.,Penn.Co.for Ins,

N.Y., 32 Liberty Street.
N. Y„ Contin. Trust Co.
Phila., Fidelity Tr. Co.

N.Y., Erie RR.
N. Y., Farm. L. & Tr. Co.
Phila., Broad St. Sta.

do do
N. Y., Central Tr. Co.

Bonds—Princi-
pal,When Due.
Slocks—Last
Dividend.

July
May
Feb.
Nov.
Sept.
Sept.
May

1, 1950
1, 1926
1, 1908
1, 1919
1, 1909
1, 1921
1, 1920

Mch. 31,1912
Sept. 15,1950
Sept. 15, 1950
Sept. 15, 1950

1950

Mar. 1,'00,15«
June 1, 1938
June 1, 1925
July 10, 1891

July 1,
Oct. 1,
Jan. 1,
July 1,
Jan. 1,
July 1,
Jan. 1,
July 10,
July 1,

1910
1925
1935
1939
1951
1927
1909
1907
1907

Apr. 1, 1990

Chicago & 8t. Louis, the Pittsburg Cincinnati Chicago <fe St. Louis and
the Terre Haute & Indianapolis are virtual proprietors, they having in-
vested in it $859,175 to June 30, 1898. No stock outstanding. Bonds.
—Trustee of mortgage is the Fidelity Ins. Trust & Safe Deposit Co. of
Philadelphia. Bonds for $46,000 have been canceled by sinking fund.
For year ending June 30, 1900, gross, $601,189 ; net, $232,079 ; other
Income, $12,080 ; charges, $168.936 ; balance, surplus, $75,223. In
1898-9, gross, $568,218 ; net, $230,697 ; other income, $15,855.

Indianapolis A; Vincennes RR.—Owns from Indianapolis, Ind.
to Vincennes, 117 miles; branches, Bushrod to Dugger, etc., 16 miles.

Securities.—Stock, $1,402,000; par, $50; of which Pennsylvania
Company on Jan. 1 1900, owned $1,401,900. The $1,400,000 guaran-
teed 2d 6s were purchased by Penn. RR. May 1, 1900, pending a
merger with other Western lines of the system. V. 72, p. 490.
rr end.Decj/: Gross. Net. Interest, etc. Balance.

1899 $595,051 $114,029 $203,000 def. $88,971
1898 535,543 107,330 209,321 def. 101,991
—(V. 70, p. 739.)

International & Great Northern RR. (See Map Missouri Pa-
cific) .—Long view on Tex.& Pac. (near Shreveport, La.,) southwesterly
to Houston and Galveston, also to Laredo, Tex., on Mex. National RR.

Lines Operated— Miles.
Galveston, Houston & Hen.

(jointly with M. K. & T) 50
Other lines 26

Lines owned— Miles.
Longview, Tex., to Laredo,
Tex 496

Palestine to Houston, Tex 151
Mineola, Columbia, etc.,
branches 102 Total system 825
Organization.—Reorganized without foreclosure in 1892 under plan

In V. 54, p. 203, 366. 8tock authorized is $25,000,000; outstanding,
$9,755,000: par, $100; controlled in interest of Miss. Pac. In Feb.,
1901, the Texas Legislature passed a bill permitting the Company to
absorb the Calvert Waco & Brazo9 V. Ry., in operation from Marlin to
Bryan, 68 miles, and to extend the line from Marlin north to Ft. Worth
and from Bryan south to Spring, 22 miles north of Houston, making a
through line irom Houston to Ft. Worth, 283 miles. V. 71, p. 1220.
The Houston Oak Lawn & Magnolia Park Ry., about 6 miles, was also
acquired by or in its interest.—V. 72, p. 87.

Bonds.—The second mortgage interest, scaled to 4^ per cent, until and
Including Sept. 1, 1897, is now 5 per oent ; but in case of default the
rate reverts to 6 p. c. as formerly. On April 1, 1901, equipment lease
warrants, including interest, $430,551, payable monthly to 1906; 2d
mort. 8 p. 0. income 5s, due Sept. 1, 1909, $3,000.
Earnings.—July 1 to Apr. 7, gross, $3,729,226 in 1900-1; in 1899-0,

$3,495,837.
Tear. Gross. Net. Other inc. Charges. Balance.

1899 $4,177,808 $1,157,868 $4,977 *$1,128,223 snr.$34,622
1898 3,990,855 1,201,355 1,868 1,156,700 sur. 46,523
1897.. 3,657,336 981,829 6.215 1.023,153 def. 35,109

* Charges in 1899 above include $164,311 equipment notes paid off.

-(V. 70, p. 737; V. 71, p. 342, 1220; V. 72, p. o7. 184, 282, 722.)

Interoceanlc Railway of Mexico, Limited.—Vera Cruz to
Mexico City, Mex., 342 miles; Los Reyes to Puente de Ixtla, 123
miles; Los Arcos to Tlaoualpican, 72 miles; other branches, 18 miles;
total, 555 miles. In Nov., 1899, line of 39^ miles from Cuantla to
Atenoingo to connect Morelos and Matamoras branches was under
construction.

Organization.—Chartered April 30, 1888, by the Mexican Govern-
ment; concessions expire 1982, when State may purchase righti upon
certain fixed terms. In 1896 reorganized per plan in V. 62, p. 364.
Securities.—The 4 per cent debenture stock (issue limited to £1,-

150,000) is a first charge on the entire undertaking, subject only to
the £400,000 prior lien debentures, to retire whioh £450,000 of the
debenture 4s are reserved. An additional £171,340 is reserved lor
working capital; balance, £528,660, was issued to replace old securi-
ties. As to rights of "A" and " B" stook, see V. 62, p. 364. On Dec.
14, 1900, an issue of £1,300,000 of 4^ per cent 2d debenture stook
was authorized, of which £200,000 was issuable immediately, £950,-
00.' to be reserved to redeem the "A" debenture stock, balance for
future requirements, and £150,000 for use after 1905. See circular, V.
71, p. 1120, as to rights, etc. Dividends on "A" stock: In 1896, 3 p. c;
1897, 2i« p. c; 1898, 3 p. 0.; '99, 5*4 p.c; 1900, 7 p. c; on "B" stock in
1900, 3 7-16 p. 0.

Earnings.—July 1 to Mar. 23, 1901 (8% months) gross, $2,866,600,
against $2,967,940 in 1899-0
Tear ended June 30: Gross.

1900 (Mex.) $4,166,679
1899 (Mex.) *3,612,592
Net revenue account for 1899-00

distribution of 7 p. o to "A" debenture stock,
stock, a balance of £277 to carry forward.
Officers.—Sec. C. E. Scruby: Treas., H, Friederlchsen. 9 New Broad

St., London. (V. 72, p. 44).

Iowa Central Ry.—Operates from Peoria, 111., westerly to Oska
loosa, la., thence northerly to Manly Junction, la., and branches, viz.

Net. Net in £.
(Mex.) $1,189,464 £115,468
(Mex.) $842,521 £85,464
showed £67,892, leaving after

and 3 7-16 to "B"

Owns— Mites.
Iowa Juno., 111., to Miss. River. 89
Miss. River to Oskaloosa, la... 95
Albla to Manly Junction 178
Branohes to Belmond.etc 142

Leases— Miles
Keithsburg Bridge over Miss.. 2^
Track, Iowa Junct'n to Peoria. 3 1*

Total in earnings June 30/00.510

The Iowa Central & Western RR. from Belmond to Algona, 37 miles,
has been operated from Nov., 18Q 9, under an operating agreement.
Tbe money necessary for construction was advanced by the Iowa Cen-
tral, which received $900,000 stock and $550,000 first mortgage 5 per
cent bonds. V. 71, p. 858. In Oct., 1900, extension was proposed
from Manly Jot. north to Albert Lea. Minn., 25 miles, at a connection
with the Minneapolis & St. Louis.- V. 71, p. 889.

HISTORY.—Reorganization (by plan in V. 44, p. 653) of the Central,
fowa sold in foreclosure in 1887-88. In June, 1900, Minneapolis & St.
Louis interests obtai n ed control through purchase of the common stock;
the two properties are operated in close connection.—V. 70, p. 1249.
Capital Stock.—The preferred is entitled to 5 per cent (uon-cumu-

lative), then common to 5, then both share pro rata.—(V. 62, p. 548.)
Dividends.—On preferred stock in 1892 paid 1 per cent; in 1899,

March, 113 p. c. ; Sept., l 1^ p. c ; in 1900, March, l 1^ p. o. Tbe Sept.,
1900, dividend was passed, the surplus earnings to be applied to new
equipment, etc. V. 71, p. 258, 342.

Earnings.—8 months, ) 1900 1 Gross, $1,600,255; net, $277,570
July 1 to Feb. 28. $1899 Gross, 1,617,465; net, 479,473

For 3 months ending Sept. 30,1900, net, $71,114; other income,
$7,008; charges (net), $115,507; bal., def , $37,385.
Annual Report.—Fiscal year ends June 30; report for 1899-00 was

In V. 71, p. 858. Soft coal tonnage in year 1899 00 was 568,655 (33
p. c. of total tonnage) ; 1S98-99 was 730,360 tons; in 1897-98 waa
670,850 tons. Ton-mile rate in 1899-00 was 070 cents, against 082
oents in 1898-99; [train load 1899-00 221 tons.

Tear ending June 30. 1900. 1899. 1898. 1897.
Av'ge miles of road oper 513 509 509
Gross earnings $2,325,919 $2,120,575 $1,868,349 $1,564,205
Net earnings (over taxes) 551,459 559,719 531,541 400,561
Tot. net rec'ts (incl.rents) 566,780 574,694 543.318 408,348
Interest, rentals, <vo 405,219 387,207 375,892 374,792
Int. acct. 1. C. & W. Ry... cr. 14,413
(mprovements 61,948 30,054
Dividends on preferred. (3) 170.024 (1^)85,005

Balance, surplus $5,950 $102,482 $105,478 $3,502
Presiient (June, 1900), Edwin Hawley.—(V. 71, p. 858, 1067, 1120.)

Iron Railway.—Owns road, Ironton, O., to Centre, O., 13 miles
and branches, 7 miles. Dividend in 1891, Us per cent. No funded
debt. Bills payable, June 30, 1900, $4,987. In year ending June 30,
1900, gross, $73,108; net over taxes, $30,911.
Jacksonville & } t. Louis Ry.—Owns Jacksonville to Centralis,

Ql., 112 miles. A reorganization July 1, 1896, of the Jacksonville Louis-
ville & St. Louis RR., .oreolosed June 10, 1896. Voting trustees,
Robt. F. Kennedy ana J. H. Dunn, etc., see V. 63, p. 30. The
first consol. bonds may be increased to $650,000, but only to take
up the Jacksonville Southeastern bonds. For the year 1899-00,
gross, $198,732; net, $49,721; charges, $49,702.— (V. 63, p. 30, 880.)

Jacksonville & Southwestern RR.—Jacksonville to Newberry
Fla., 88 miles, operated July, 1900; extension, Newberry to Manatee
Springs, Suwanee River, 20 miles, under construction Apr., 1901. In
July, 1899, bonds had been taken by officials and immediate friends.
V. 69, p. 80. Year ending June 30, 1900, (86 miles), gross, $69,207;
net. $23,303. President, J. M. Barnett, Grand Rapids, Mich.; Sec,
A. G. Cummer, Jacksonville, Fla.— (V. 70, p. 1195).

Jacksonville Tampa & Key West Ry.—See Savannah Flor-
ida & Western Ry. and Florida East Coast Ry. Co.

Jacksonville Terminal Ry.—Owns union freight and passen-
fer depots [the latter opened Feb. 1, 1895,] and terminal properties at
acksonville, Fla., including 20 miles of track, used by Savannah

Florida & Western, Seaboard Air Line, Jacksonville St. Augustine &
Indian River (now Florida East Coast Ry.) and Atlan. Valdosta &
Western, which companies guarantee by endorsement the principal
and interest of above bonds, and own the entire stook. V. 71, p. 135.
For year 1899-00, gross, $92,983; net, $10,465; other income, $31,640;
deductions, $36,270. (V. 71, p. 135.)

Jamestown Chautauqua A- Lake Erie Ry.—Jamestown,
N. Y., to Chautauqua, 26 12 miles; branch to Falconer, 3^3 miles;
extension, Mayville to Westtteld, 11 miles, operated from Apr., 1901;
total, 41 miles. Incorporated in Sept., 1900, and purchased nearly
all the stook and over 75 per cent of the $250,000 bonds (5s) of the
Jamestown & Lake Erie Ry. and entire stock of Chautauqua Steam-
boat Co., operating 11 vessels on Chautauqua Lake. Stock, $600,000.
all common. Combined earnings of properties for year ending Deo,
31, 1900, were: Gross, $116,478; net, $34,795; int. and taxes, $19,-
689; bal., sur., » 15,106.—(V. 72, p. 338).

Jefferson RR.—Owns Lanesboro, Pa., to Carbondale, Pa., 37
miles double track; branch. Hawley, Pa., to Honesdale, Pa., 8
miles. Leased in perpetuity to the Erie RR. Co. for $140,000 per
annum for main line and $14,940 for branch. Used by Delaware <fe Hud-
son to reach Carbondale. Stock, $2,096,050; all owned by Erie RR.
Joliet &. Northern Indiana RR.—Owns Joliet. 111., to Lake

Station, Ind., 45 miles. Operated as part of the Michigan Central sys-
tem. Road opened In 1854 and leased to the Michigan Central. Stook
($300,000, par $100) oarries dividends of 8 per oent per annum.
Junction RR. (Philadelphia).—Owns Belmont, Pa., to Gray's

Ferry. Pa., about 4 miles. It connects the Pennsylvania, the Philadel-
phia & Reading and the Philadelphia Wilmington <fc Baltimore railroads.
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RAILROADS.

for explanation of column headings, &c, see notes
on first page of tables.

Kansas City Belt—1st ($534,000 gu. K.C.F.S.&M.).c*
Kansas City Clinton <£ Spring.—1st M., g., guar. .0*

Pleasant Hill & De Soto 1st mortgage, gold
Kansas City Ft Scott & Memphis—Stock
Preferred stock contracts, 8 per cent, uon-cum..
K. C. F. S. & G. 1st M., I'd. gr.,8. f., dr'n at 110. 0*

Ft. Scott So'eastern & M.. 1st M., dr'wn at 105.0*
Short Creek & Joplin 1st M., drawn at 105 c*
Memphis K. & Col. IstM e*
Kansas & Missouri RR. 1st mortgage **

Consol. mortgage ($25,000 per m.) not dr'n.NBC
Current Riv. RR. 1st mort., $20,000 p. m., guar.
Kan. C.& M. R'y & B'dge lstM.g.,s.f..dr'n at HO.c*
Kansas Equip. Co. 1st M. guar., s. f., red. at 110.
Ft. Scott Equip. Co , 1st M, call at par
Ozark Equip. Co.lst 31.,gu.,$l,000,000, callat par

Kan. O. Memph. <£ Bir.—GenM., $4,500,000, our.o*
Income, non-cumulative, $7,000,000, our o*
Birmingham equipment M.,g.,gu. (red. at 110).. c*

Memphis Equipment Co., guar., red. at 110 0*

Kan. City Mex. & Orient—1st M., g., $22,500 p. m..
Kansas City <& Xorthem Connecting RR.—
1st mort., gold, $20,000 per mile, $3,000,000 c*
2d mort., income, gold, non-cum., $1,250,000

Kan. City Xorthw.- 1st M.,pf.,"A"g.,redat 105.Me
Kansas City Southern -Stock, com., $30,000,000
Pref. stock, 4 per cent, non-cum., $21,000.000..
1st mortgage, gold, $30,000,000 Me . . c

Miles Date Size, or
of of Par

Road. Bonds Value.

10 1886 $1,000
174 1885 1,000

1877 500
100
100

160 1879 100 &o.
103 1880 1,000
22 1880 1,000
50 1884 1,000
26 1882 1,000

719 1888 1,000
81 1887 1,000

1889 1,000
•• 1889 1,000

1899 1.000
mmmm 1900 1,000
277 1894 500 &c.
211 1894 500 &o.

, m 1888 1,000
... 1R90 1,000

1900

91*9 Text. 1,000
91ifl Text. 1.000
.... 1894 500 &c.

.... 1900 1,000

Amount
Outstanding

$2,050,000
3,192,000

58,000
9,898,000
2,750,000
2,151,600
571,000
94,000

492,000
390,000

13,636,000
1,606,000
3,000,000
761,000
999,000
360,000

3,247,930
6,321,860
913,000
189,000
(?)

1,818,000
1,156,000
900,000

29,993,500
21,000,000
26,197,500

INTEREST OR DIVIDENDS.

Rate per When
Cent. Payable

B-

6
5 g.

7 g.

See text,
Text
7
7
7
7
5
6
5
5
5
6
5
4
5
6g.
6
4g.

5 g.
5 g.

5 g.

To be h

3 g.

J. & J,

A. & O
A. & O,

F. & A.
J. & D.
M. & 8.

M. & S.

M. & S.

F. <fe A.
M. & N.
A. & O
A. & O.
J. & J,

J. & J
M. & N,
M. & 8
Sept. 1
M. & 8
F. & A
J. & J

&

Where Payable, and by
Whom.

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

Boston, Of., 50 State 8t.

Boston, Merch. Nat. Bk.
do do

Boston, Of., 50 State St.

do do
Bost., Nat. Webster Bk.

do do
do do
do do
do do

Bost., Nat. Webster Bk.
Boston, Nat. Union Bk.
N.Y., Un. Tr. Co. &Bost.
Bost., Nat.Webster Bk.

Boston.
do

Boston, Merch. Nat. Rk.
.=> p. c. pd. Sept. 1, 1900
Boston, Meroh. Nat. Bk.

Boston Office.

In default
N. Y„ when earned.

J.

& J.JN.Y. Mercantile Tr. Co
eld in v oting trust for 5 years

A. & O. N. Y., Merc. Trust Co.

July 1, 1916
Oct. 1, 1925
Oct., 1907

Feb.15,'01,4%
Feb.15,'01,4%
June 1, 1908
Sept. 1, 1910
Sept. 1, 1910
Sept. 1, 1910
Aug. 1, 1922
May 1, 1928
Oct. 1, 1927
Oct. 1, 1929
Jan. 1, 1905
July 1, 1909
May 1, 1910
Mch. 1, 1934
Mch. 1, 1934
Mch. 1, 1903
Aug. 1, 1905

1950

Jan. 1, 1927
Jan. 1, 19*7
Jan. 1, 1933

Apr. 1, 1950

coming into Philadelphia, which three companies jointly guarantee
principal and interest of bonds. Leased Jor 99 years from Mar. 1

,

1899, to Phila. Wilm. & Bait.; lessee to pay fixed charges, keep road
In repair and pay bond interest and 6 per cent on stock. Stock
$250,000; (par $50), now all held by PhiL Wilm. & Bait, and the Penn.,
—V. 68, p. 428. Dividends—in 1891 , 40 p. c. in 1892, 35 p. c. in 1893,
30; 1894, 15; in 1895, none; 1896, 15 p. c; 1897, 10 p. c; 1898, 20 p. c.

— (V. 68, p. 428.)

Kanawha 6c Michigan Ry,-(See Map Toledo dt Ohio Central.)—
Owns Corning, O., to Gauley on the Ches. & Ohio, 172 miles, less 17
miles, Pomeroy to Gallipolis, and 1 mile, Athens to Armitage, where
Hock. Val. Ry. tracks are used. Also owns branch of 11 miles leased
to Toledo & Ohio Central and Col. Shawnee & Hocking Ry.oompannies.
History, Etc.—Reorganization in April, 1890, of the Kanawha &

Ohio Railway sold in foreclosure. (V. 50, p. 451, 483.) In Oct., 1890,
a large interest in the stock was aoquired by the Toledo & Ohio Central,
which has guaranteed the bonds, principal and Interest. (See V. 52, p.

165. 351.) Capital stock $10,000,000 ($1,000,000 in treasury June,
1899). The first mortgage bonds are limited only to $15,000 per mile
of road constructed. June 30, 1900, car trust notes, $417,841; loans
and bills payable, $13,'; 88.

Latest Earnings—8 mos., ) 1900-01 .Gross, $609,469; net, $116,468
July 1 to Feb. 28. S 1899-00.. Gross, 490,984; net, 100,283

Sur. over 8 mos. chges., $35,552 in 1900 01, agst. $34,196 in 1899-00.

Annual Statement.—In year 1899-00 gross, $759,069; net, $177,-
046; other income, $6,800; int., taxes, etc., $130,968; balance, surplus,
$52,877. (In'98-9,gross,$634,065; net, $145,696.— (V. 71, p. 809, 859.)

Kansas City Belt By.—FromArgentine to Valley of Blue River, 10
miles. Stock authorized $2,500,000 (par, $100); outstanding
$100,000 (par, $100) ; owned one-half by Atchison Topeka
& Santa Fe and three-tenths by Kansas City Fort Scott & Mem-
phis and two-tenths by Chicago Milwaukee & St. Paul. Double-tracked
and used for a terminal road at Kansas City, being leased for 99 years
from 1888 to C M. & 8t. Paul and Atchison Top. & S. Fe (jointly with
other companies) for payment in each case of 3 p. c. per annum of
cost of property used with equal proportion of cost of conducting
transportation and maintenance according to wheelage. The mort
gage is for $2,500,000. Earnings.—For year ending June 30, 1900,
gross, $271,330; net, $155,305; interest, taxes, etc., $135,239; bal.,

eur., $20,060. Pres't. B. L. Winchell.

Kansas City Clinton 8c Springfield By.—Owns from Cedar
Junction, Kan., to Ash Grove, Mo., 164 miles, and branch to Pleasant
Hill, Mo., 10 miles; total, 174 miles, but only 163 miles operated.
Consolidation with Kansas City Fort 8cott <fe Memphis (which see
below) is pending, one share of the common stock of that company
be nir given for six shares of the K. C. C. & S. or Current River RR —
(V. 72, p. 581 )

Kansas City Fort Scott ^Memphis BB.—Owns main line from
Kansas City, Mo., to Memphis, Tenn., 485 miles, with branches, 236
miles; total owned, 721 miles. Controls the Current River RR. (Willow
Springs, Mo., to Grandin 82 m.) .owning $942,000 of its $1,606,000 stoofe

.

In Mar., 1901, the Deckerville Osceola & Northern RR .Deckerville to
Luxora, Ark., 38 miles, was acquirelfc^V. 72, p. 675.
In Apr., 1901, over 80 per cent of the common stock and over 70

per cent of the preferred had agreed to sell at $100 and $150 per
share, respectively, to persons interested in the St. Louis & San Fran-
cisco Ry., who will consolidate the K. C. Ft. 8. & M., Kans. City Mem.
& Birm. and K. C. Clin & Spring., under the name of the K. C. Ft. S.

b^S.. Railway. The remaining stockholders are given the right until
May 1 to deposit their holdings on the same terms with the Old Colony
Trust Co , with the option to the common stock to contribute $25 of
the amount to be received toward participation in the purchase, for
which new 6eourities not yet determined will be given, the agreement
to be effective on May 15—V. 72, p. 438, 532, 675.

Dividends — '86, '87, '88, '89, '90, '91, '92, '93, '94-'99 '00, 1901.
On common... 4%, 4*2, 3*3, 3, 3%, 1, 0, 0, 0, 0, Feb.,4
On preferred.. 8%, 8, 8, 8, 8, 4, 8, 5. 0, 9, Feb.,4

Bonds.—Consols are reserved for all prior bonds when due.

Finances.—On June 30, 1900, there were $65,510 equipment notes.
In July, 1900, eold $100,000 10-year 5 p. equipmentbouds.

Earnings.—Including K. C. C. & 8. aud Cur. River, July 1 to Feb. 28:
Bal.,surp.
$664,440
280,392

8 mos.— Cross. Net
1900-01 $4,41-9,006 $1,670,559
189W-00 3,900,214 1,241,444

Annual Report —Report for 1899-0 in V.

'

Tear end. June 30. 1900. 1899.
Gross earnings $5,784,34 4 $4,769,948
Net earnings $1,843,031 $1,465,233
Other income

.

25.502

Total netincome.$l,868,533
Charges 1,482.645
Dividend on pref.. .i9%)247 ,482
Improvements 100,000

11,737

$1,476,970
1,409,226

Charges.
$1,016,119

961,052

71, p. 858.
1898.

$5,083,372
$1,574,005

1897.
$4,613,4 = 4
$1,453,359

$1,574,005
1,416,272

$1,453,359
1,403,026

Surplus ... $38,406 $67,743 $157,733 $50,333
—IV. 72, p. 137, 283, 438. 533, 581, 675 )

Kansas City Memphis 8c Birmingham BB.—Owns from
Memphis to Birmingham, Ala., 253 miles, and branches to Aberdeen,

Miss., and Bessemer, Ala.. 23 m. Branch to mines, 9 miles, to be com
pleted March 1. 1901. Reorganized in 1894. (V. 57, p. 938.)
The stock is $5,976,000; par, $100. The Kan. City Fort Scott & Mem-

phis owned half the stock and gave traffic guaranty. On income bonds
in Sept. paid: in 1897, 2 p. c; in 1898, 2% p. c; in 1899, 3 p. c ; in 1900,
5 p. c. Consolidation pending with the K. C. Ft. Scott & M. (which
see), the stocfe to receive $50 in cash per share, and the income bonds
second mortgage 5s redeemable at 95.— (V. 72, p. 438, 532.)

Latest Earnings.—From July 1 to Feb. 28 (8 months)

:

8 months. Cross. Net. Charges. Balance.
1900 01 $1,362,019 $451,249 $121,140 sur.$330,109
1899-00 1,149,944 380,825 121,870 sur. 258,546
Annual Report.—Statement for year 1899-1900 in V. 71, p. 910.
Tear. Cross. Net. Other Inc. Interest. Bal., Sur.

1899-1900..$1,703,433 $530,977 $42,250 $196,446 1T$376,781
1898-1899.. 1,433,294 373,921 29,931 197,743 11206,109

fl Note.—From surplus 1398-99 paid 3 per cent on incomes in Sept.,
IS99 ($190,118) and 5 per cent In 1899-1900 ($316,863) and $15,000
for new equip., leaving $44,918.- (V. 72, p. 438 675, 722 )

Kansas City Mexico & Orient BB.—(See Map.)—Projected
to extend from Kansas City, Mo., to Port Stilwell, Mex., on the Gulf
of California, about 1,500 miles. In July, 1900. contracts had been
let for 300 miles from Wichita, Kans.. to Quannah, Tex., and also for
some road in Mexico. See Chronicle of July 28, 1900. The
Chihuahua & Pacific completed from Chihuahua to Minaca, 125
miles, will be used as the southern portion of the line, the conces-
sions for building the uncompleted portions of which (see V. 71, p.
181) having been transferre to this company.—V. 71. p. 698. SeeC.
6 P. statement. Of the road, 75 miles from Port Stilwell northeast to
El Fuerte, is expected to be operated in the Fall of 1901, and from
Kansas City to Sweetwater, Tex., about 700 miles, in the summer of
1902.

Securities.—The company is to issue the following stock and bonds
to cover each mile of completed road and equipment, viz.: $22,500,
first mortgage 4 per cent gold bonds, running fifty years from their
date, interest payable semi-annually on the first days of January and
July, and $20,000 per mile each in common and non-cumulative 4 per
cent preferred stock, and in addition $2,500,000 bonds for extra work
In the Sierra Madre Mountains. Piesident, A. E. Stilwell.— (V. 70, p.
429, 894; V. 71, p. 29, 543, 698.)

Kansas City 8c Northern Connecting BB.—Line from Pat-
tonsburg, Mo., to Kansas City, Mo., 81 miles, and branch from Trimble
to Gower, lO 1* miles, the latter being leased to the St. Joseph & Grand
I., which also has trackage rights from Trimble to Kansas City. Capi-
tal stock, $3,000,000, was increased in Oct., 1 899, to $3,500,000. Full
particulars regarding bonds were in V. 62, p. 1177.
On Jan. 2, 1900, Chas. H. Chappell of Chicago was appointed re-

ceiver of the K. C. & Nor. Conn., Om. & St. L. and Om. K. C. & E., pre-
paratory to reorganization and consolidation. V. 70, p. 39. Year end-
ing June 30, 1900, gross, $193,744; def. under oper., $16,792. In 1901
foreclosure pending.—V. 70,p. 584.
In June, 1900, a bondholders' committee, Herman Kuhn, Chairman,

requested deposits of first mort. bonds with Provident Life & Tru6t
Co., Phila. An issue of $125,000 receivers' certificates was applied for.
V. 10, p. 1194.-(V. 70, p. 39, 584, 686, 1195; V. 71, p. 29, 863.)

Kansas City Northwestern KB.—Road Kansas City to Vir-
ginia, Neb., 162 miles, of which 8eneca to Axtell, 11 miles, and South
Leavenworth to Leavenworth, 1 mile, are trackage, and 20 miles,
Summerfleld to Virginia, was formerly the Kansas City & Beatrice.
Branches, 12 miles. Total, 174 miles. A reorganization of the K. C.
Wyandotte & N. W., foreclosed Jan. 5, 1894. V. 59, p. 152. Entire
stock, $4,016,000 (par *100), and $2,983,000 "B" bonds were pur-
chased in November, 1900, by Mo. Pac. Ry.
Bonds.—Of the $3,500,000 bonds, $900,000 are series "A," " pre-

ferred" as to principal and interest, and are redeemable after 5 years
at 105. Car trusts (?).

Earnings.—For year ending June 30, 1899 (on 174 miles) gross
$338,080; net, $60,293; other income, $1,410; total deductions, $52,-
199; balance, surplus, $9,504. In 1897-8, net, $392,794. In oalendar
year 1900, gross, $390,614; net, $77,118— (V. 71, p. 1120.)

Kansas City 8c Omaha By.—In 1900 the Chicago Burlington <fe

Qulncy purchased the property on a basis that gave the assenting
holders of the old bonds $387 per $1,000 bond.— (V. 71, p. 135, 698.)

Kansas City Southern Ky —(See Map.)— Operates a line ex-
tending from Kansas City, Mo, to Port Arthur, Tex., (thenoe by its
ship canal 7 miles to deep water on the Gulf of Mexico), with branches
and extensive terminals used by various roads entering Kansae City.
Lines owned— Miles.

Kansas ( it y, Mo., to Belt Jet. . 12
Terminal tracks around Kan-
sas City 18

Grand View, Mo., to Port Ar-
thur, Tex 763

Lines owred— Miles.
Branches to Fort Smith, De
Q ilncy, La., etc 79
Trach age—1 o Gr*d View, Mo. 11

Total 873
Organization.—A reorganization of the Kansas City Pittsburg <b

Gulf RR., foreclosed Mar. 19, 1900, per plan V. 69, p. 1012, 1062.
Also acquired all except $47,000 bonds of the following whose
mileage is included in the table above under lines owned, viz.: Kansas
City Suburban Belt RR., Union Terminal Co., Consolidated Terminal
Co , Kansas City & Independence Air Line and Port Arthur Channel
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Bonds—Prinoi-RAILROADB.
For explanation of column headings, Ac, see notes

on first page of tables.

Kansas City St. Joseph rf Council Bluffs —See Chic.
Kan. City Suburban Belt— See Kansas City South
Kansas dity Watkins <t Gulf—lstmort., gold..F.c*
Kentucky Cenirat—See Louisville & Nashville.
Ken <£l.Br.<t BR. -K. & LB. lstM.,g .assumed..
1st consol. mortgage, $2,500,000, gold S.c*

Ky. West— 1st M., $: 00.000, g., call atpar.Ce.c*«fcr
Keokuk <t Des Moines—Preferred stock, 8 per cent

1st mortgage, interest guar. C. R. I. A P o*

Keokuk <£ Uamihon Bridge—1st mortgage c
Kewaunee Green Bay d Western—1st mortgage...

c

Kingston rf Pembroke—1st M., gold
K7ioxv. & Ohio—1st mort., gold, guar, by rent. o*&r
Lake Erie & Western—Com. stock, $20,000 p. m.
Pref. stock, 6 per cent (not cum.) ($20,000 p. m.)

.

letuortgage, ($10,000 per mile) gold Ce c*
2d mort., for $3,625,000 ($5,000 p. m.) gold.Ce.e

Lake Shore & Michigan Southern—Stock
Guar. 10 per cent stock (Mich. So. & No. Ind.) ...

Consol. 2d mort. do cfer

New mortgage, $50,000,000, gold o*<fcr

Detroit Monroe <fe Toledo 1st mortgage, guar., c
Kalamazo & White Pigeon 1st mortv guar c
Bat. Cr. A Stur. 1st M.,g., guar. p.& i.(seeM.Cen.)
Bturgis Goshen <fe St. L. 1st mort., g., p. <fe i. guar.

i[ Interest on registered bonds is payable
of 1897 z N. Y. Cent'l holds $45,289,200

Miles
of

Road.

Date
of

Bonds

81ze, or
Par

Value.

Burl. & Quincy.
ern R Y.

$ A*98 1890

1881
1900

19 1900
162
162 1878

1869
1891

113 1882
69 1885

725
725
725 1887
725 1891

859 1873
1,000 1897

55 1876
37 1890
41 1889
36 1889

Q.-J.; on co
of th 18.

1.000
100 Ac

100
100 Ac
1,000
1,000
1,000
1,000
100
100

1,000
1,000
100
100

1,000
l.OOO&c
1,000
1,000
1,000

upon bo

Amount
Outstanding

$1,967,400

1,000,000
See text.

200,000
1.524,600
2,750,000
1,000,000
378,000
572,000

2,000,000
11,840,000
11,840,000
7,250,000
3,625,000

z 49,466,500
533,500

*6,641,000
40,760,000

924,000
400,000
79,000
322,000

nds J. & J.

LNTERE8T OR DIVIDENDS.

Rate per
Cent.

When I Where Payable, and by
Payable Whom

5g.

5 g.

4g.
6g.

See text.
5
8
5
3
6

J. A J

M. &
A. &
J. &
See text
A. & O.
A.
J.

J.

J.

See text

5 g.

7 in 1900
10
7

3*2 g.

7
5
3 g.

3g.

'After

& O
& D.
A J.

& J.

J. & J
J. A J.

J. & J.

J. & J
F. & A
J. & D.
J. A D
F. <fe A
J. & J
J. A D
J. & D

pal.When Due.
Slocks—Last
Dividend.

July,'95, coup, last paid

Louisville.
N.Y ,StandardTrustCo.
N. Y., Central crust Co.
N Y., Office, 13 Wm. 8t.

do do
62 Cedar St. As earned.
N Y.. Office 40 Wall St.
N. Y., 45 Broadway.

N. Y., J. P. Morgan A Co.

N.Y. Office, Gr. Cen. 8ta.
N. Y„ Chase Nat. Bank.

do do
N.Y.,Grand Cent. Stat'n

do do
) Coupons at Grand (

I Cent. Sta'n, N. Y.
|

Registered int'ston!
2ds by Un. Trust; <

on new 3^9 by
U. 8. Trust. N. Y.

deduct! ng amounts deposited u ndermortgage

Jan. 1, 1930

March, 1911
Apr. 1, 1950
Jan. 1, 1920
July 2, '00, ifl

Oct. 1, 1923
April 1, 1899
June 1, 1921
Jan. 1, 1912
July 1, 1925

Jan.15,'01, 2%
Jan. 1, 1937
July 1, 1941
Jan.28,'01,3i«
Feb. 1, '01, 5%
Dec. 1, 1903
June 1, 1997
Aug. 1, 1906
Jan. 1, 1940
Deo. 1, 1989
Deo. 1, 1989

A Dock Co Took possession Apr. 2, 1900.—V. 70. p. 584; V. 71, p. 492.
In Oct.. 1900. control became vested in the Harriman syndicate, rep-
resenting, it is understood, the Illinois Central, Union Paoitic, Chi-
cago A Alton, Missouri Pacific, etc.—V. 71, p. 913, 963. In Feb., 1901,
Geo. J. Gould became Vice- President. V. 72, p. 338.

New Securities —Of the new 1st 3s, $3,802,500 are reserved for
future requirements.
The reorganization plan provided cash to pay car trusts, $1,

900,000, and for working capital and expenses of reorganization
$2,150,000.
Voting Trust.—By modified plan both classes of stock will be vested

for five years in the following voting trustees: E. H. Harriman, Geo.
J. Gould, Otto H. Kahn, John W. Yates, Herman Sielcken, Louis Fitz-
gerald and James Stillman. The voting trustees may, in their dis-
cretion, deliver the stock at an earlier date.
Interest Charge.—The annual fixed interest charge are $785,-

925, against $1,134,000 under the former plan of the Philadelphia
Committee. (See V. 69, p. 384, 440.)

Latest Earnings—8 mos. > 1900.1. Gross, $3,068,248; net, $757,163
July 1 to Feb. 28. U899-0. Gross, 2.734.943; net. 508,335

Statement for year ending June 30, 1900 in V. 71, p. 389, showed:
ADJUSTED EARNINGS YEAR 1899-1900 AND new FIXED CHARGES.

(Car trust payments omitted).
<—K O. Southern By.—- Ac, n.0. Total Interest & Balance,

Qtofts. Aet. Sub.Belt,dc. Net. rentals. ex.cartr.
$4,118,763 $849,178 $168,027 $1,017,205 $813,450 $203,755
Directors. - Pre?., Stuart R. Knott: Vice-Pres., G. J. Gould; J.

W. Gates, John Lambert, of Chicago; Edward H. Harriman, Otto H.
Kahn, George J. Gould, Edwin Gould, Laurence Greer, of New York;
John J. Mitchell, of Chicago: William F. Harrity, of Philadelphia;
Julius Walsh, 8. W. Fordyce, H. C. Pierce, of St, Louis.— (V. 72, p. 338.)

Kansas City Pittsburg 6c Gulf UU.—See K. C. Southern Ry.
Kansas City St. Joseph 6c Council Bluflg RK.-In 1900

absorbed by Chicago Burlington A Quincv.— (V. 70, p. 1048.)

Kansas City Suburban Belt nil.—See Supplement of April,
1900, and Kansas City Southern Ry.— (V. 69, p. 1346; V. 71, p. 492.)

St. Louis Iron Ittt. 6c South. Ky.—See Mo. Pac. Rt. System.
Kentucky 6c Indiana Bridge 6c Kallroad Co.—Owns steel

cantilever bridge over the Ohio River at Louisville and 5 miles of rail-

road between Louisville, Ky., and New Albany, Ind.. and 5 miles of
belt line in Louisville ; also owns Louis. & New Albany Ferry Co.
and N. Albany Street Car Co. Suecessor on Jan. 31, 1900, to the
Kentucky & Indiana Hridge Co., purchased in foreclosure subject to
the $1,000,000 first mortgage. The Southern Ry., Bait. A Ohio South-
western (B. A O.) and Chicago Indianapolis A Louisville own the
$75,000 capital stock: par of share ,$100. Of the $2,500,000 first
consol. 4s, $1,000,000 are reserved to retire the old 5s at maturity and
$500,000 for improvements and betterments. V. 71 p. 492.
Earnings.—For year ending D*-c. 31, 1899. gross, $278,610; net,

$120,885. President. F. S. Gannon; Sec. and Treas.. H. v. Heazlett,
Gen. Mgr., B. S. Josaelyn.-(V.70, p. 1249; V. 71, p. 29, 287, 342.)

Kentucky Western By.—Blackford, Ky.,to Dixon. 19 miles,
completed Jan. 12,1901. Stock, $100,000, all outstanding; par ol
shares, $100. Bonds are subject to call at par on any interest day.
For 3 mos. ending Mar. 31. 1901, gross earnings were $7,982. Pres-
ident, Irving H Wheatcroft, Blacklord, Ky.; Sec. and Treas., F. A.
Siefert, Dixon, Ky.— (V. 72, p. 627.)

Keokuk 6c Des Moines By.—Owns from Keokuk, la,, to Des
Moines, la., 162 miles. Leased for 45 years from October 1 , 1878, to
the Chicago Rock Island & Pacific Railway, the lessee to pay 25 per
cent of the gross earnings, but guarantees the interest (not the prin-
cipal) on the bonds. 8tock is $1,524,600 8 per cent preferred and $2,
600,400 common (par $100). a majority of which is held by the lessee.
Dividends.— ) 1893. 1894. 1895. '96 to '98. 18:<9. 1900.
On pref. p. c. s 2-4 95 cts. 90 cts. None. 50 cts. 50 cts.

Rental: In 1894-95. $137,500; in 1895-6. $139,521; in 1896-7, $137.-
500; in 1897-88, $144,855; in 1898-9, $144,875; in 1899-00, $159,068.
—(V. 68, p. 772.)

Keokuk 6c Hamilton Bridge Co.—Owns bridge across Mis-
sissippi Ri^er at Keokuk, la., lor railroads and foot passengers. The
property was originally leased to four companies, but only two com-
panies now use it. these beiDg the Toledo Peoria A Western and the
Wabash Regarding guaranty see V. 59, p. 969. On judgment of
1889 $203,000 has been collected; on Judgment of 1894. $142,000
collected. Third suit has been peiMlng. Stock, $1,000,000; par,
$100. Coupons are in default, but mortgage has never been fore-
closed, and part of overdue interest is paid as earnings permit. On
Jan., 1901, balance of coupon No. 36, due April 1, 1897, was paid.
Earnings.—Year ending June 30, 1900, gross, $35,768; net, $22,-

279; total deductions, $22,832; bal., def., $553. In 1898-9, gross.

f
38.553; net, $25,377. President, Andrew Carnegie; Treas , Theo-
ore Oilman, 62 Cedar St., N. Y.-(V. 71. p. 135.)

Keokuk & Western KB.—In 1899 acquired by C. B A Q.— (V.
71, p. 1012.)

Kingston 6c Pembroke By.—Owns from Kingston, Ont., Can., to
Renfrew on the Can. Pac, 104 miles; branches. 9 miles In 1899 was

reorganized per plan in V. 67, p. 274, by which $1,000,000 (par
$50) first pref. 5 p. c. non-cum. stock (V. 67. p. 1309; V. 68, p. 130)
and $150,000 second pref. 3 p. o. stock issued, floating debt paid and
interest on bonds reduced to 3 p. o. Common stock, $2,500,000; par
$50; issued. $2,204,000. First div. on 1st pref., 1 p. c, paid April 2,
1901.—V. 72, p. 480. Year ending Dec. 31, 1909, gross, $16±,368;
net, $38,693; int., $17,160: div. on 1st pref. (1 p. c.) paid April, 1901,
$10.000. -(V. 67, p. 274, 901, 1309; V. 68, p. 130, 927; V. 72, p. 338,
480.)

Kuoxville 6c Bristol BB.—Morristown, Tenn., to Corryton via
Tate Springs (Bean Station), 40 miles. Road when completed to ex-
tend from Knoxville via Corryton and Bean Station (including 29
miles of present line) to Bristol, 120 miles, with branch Bean Station
to Morristown (remainder of present line). Reorganization of Mor-
ristown & Cumberland Gap RR. sold under foreclosure in Feb., 1898.
V. 66. p. 810. Stock authorized. $1,000,000. In Apr., 1898, made a
mortgage to the Security & Trust Co. of Camden, N. J., as trustee.
to secure bonds to be issued at $20 000 per mile. President, Henry J.
Braker. 100 William Street. New York; Treas., J. B. Foster, Provi-
dence, R. I.— (V. 66, p. 810.)

Knoxville A: Ohio BB.—Owns Knoxville, Tenn., to Jellico,Tenn.,
and branch, 69 miles. Stock, $1,122,200; par, $100. Southern Ry,
owns $1,117,400 of the stock nearly all pledged under its consolidated
mortgage of 1894. Earnings now included in Southern Ry.
Kootenai By. 6c Navigation.—V. 69, p. 80; V. 71, p. 342.
Lake Erie 6c Detroit Biver By.—V. 70, p. 739.
Lake Erie 6c Western Bailroad.—Road—Owns San-

dusky, O., to Peoria, HI., 420 miles, and branch to Minster, 10 miles;
Indianapolis to Michigan City, 162 miles; Fort Wayne to Connersville
and branch to RushviHe, 133 miles; total owned, 725 miles, of whioh
701 steel; leased from Oct. 1, 1895, the Northern Ohio RR., Akron to
Delphos, 165 miles; total operated, 890 miles.
History, Etc.—Formed m 1887 after foreclosure of the Lake Erie

& Western Railway. (8ee V. 50, p. 590.) In 1899, control passed to the
Vanderbilts, and on Jan. l , 1901, the Lake 8hore A Michigan Southern
owned $5,940,000 common and $5,930,000 preferred stock. V. 71, p.
1269.

"
Drv. since '89 < 1890 '91 '92 '93 '94 '95 *96 '97 *98 '99 '00 '01
on pref.— c 4% 4 4% 5 5 5 5 5 5 2 Jan., 2
Dividends suspended in 1899 on account of advances to Cleveland A

New Castle Ry., were resumed in July, 1900.—V. 70, p. 1291.
Bonds.—Abstract of first mortgage in V. 46, p. 45; of 2d mortgage in

V. 54, p. 444. Guarantees $2,500,000 5s Northern Ohio, which see.

Latest Earnings.—For year ending Dec. 31, 1900 (partly estimated)
inoluding Northern Ohio Ry.,were:

Year. Gross. "Net. Int.andchgs. Div.onpref. Bal.,sur.
1900 ... $4,243,954 $1,379,386 $643,750 (4%)$473,600 $262,036
1899... 3,787,301 849,894 6.8,750 201,144

* Oper. exp in both years include betterments, etc., and taxes.
Annual Report.—Preliminary statement for 1900 (partly estimated)

was in V. 71, p. 1267—see above. Annual report for 1899 waa given
in V. 70, p. 892. The traffio is well distributed, only 8 per cent being
coal.

1898.
$3,467,378
1,464,693

Tear end. Dec. 31. 1899.
Gross earnings $3,904,177
Net earnings 1,793,365
Deduct taxes 195,879
Rental of tracks 44,342
Interest on bonds . 543,750
No. Ohio int. guar. .

.

105,000
Dividends

193,031
42,670

509.726
125,000

.(3%) 444,000

1897.
$3,439,397
1,463,282
187,410
41,725

492,500
125,000

(5)592,000

1896.
$3,344,274
1,427,015
187,119
41,798

471,708
125,000

(5)592,000

Balance, surplus. $904,394 $150,266 $24,647 $9,389
Of the surplus shown above for 1899, $703,249 was expended dar-

ing the year for new equipment, additions and betterments, leaving a
net surplus of $201,144.— (V. 71, p. 1267, 1269; V. 72, p. 675.)
Lake Shore 6c Michigan Southern Hallway.—(See Map

N. F. Central.)—Operates from Buffalo to Chicago with branches. The
main line (540 miles) includes 26 miles between Toledo and Palmyra,
Mich., under lease from the Erie A Kalamazoo.
Road owned directly. Milt t,

Buffalo, N. Y., to Chicago. 111. .540
Sundry branches 327
Entire slock owned.

Detroit & Chicago (see below). s6
Detroit Monroe & Toledo 55
Kalamazoo & White Pigeon... 37
Northern Central Michigan 61
8turgis G. A St. L 36

Leased, [Usee this Co.] Miles.
Kalamazoo A. & G. R 58
Jamestown & Franklin 51
Mahoning Coal RR 48
Erie & Kalamazoo (26 m.) Text.
Detroit Hillsdale & 8. W...H 65
Fort Wayne & Jackson IT 98
Elkhart A Western 11

Grand tot. oper. Jan. 1, '00. 1,413
Of the main line 490 miles has double track. By control of '* Nlokel

Plate" the LakeShore has still another line from Buffalo to Chicago.
Organization, Ac. A consolidation on Aug. 16, 1869. The N.Y. Ch. A

8t. Louis (Nickel Plate) road has been controlled by ownership of
stock since 1882, Lake Shore now owning $6,240,000 of Its common.
$6,275,000 of its 2d preferred and $2,503,000 of lta 1st preferred stock.
The company also controls and leases the Mahoning Coal RR. [see Lake
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Miles
of

Road.

Lake Shore & Mich. South'n—(Concluded)—
Kal. Allegan & Or. Rapids stock, rental guar. .

.

1st mortgage, guaranteed c
Erie & Kalamazoo (l'sed) st'k, Toledo to Palmyra

Lake Shore System—Mahoning Ooal RR.—Stock
Pref. stock, see text.
1st M., Youngs, to And., etc., guar. p.&i.(end)...c

L.Sup.dHshpem. Ry.—1st M.,$l,200,000, g..s.f.F.c
Leavenworth Terminal Ry. <£ Bridge—1st;M., gold.
Lehigh <& Huason River—1st M.,g.,int.red'c'dto5p.c.
2d mortgage, gold
Warwick Valley 1st mort., extended in 1900
2d mortgage

L.& Hud. R.Gen.M. $3,000,000, g. (see text) Ce.c*
Lehigh <£ New Engl'd—lBt mort., $1,000,000, gold.
Lehigh Valley—Stock ($106,300 is 10 p. c.pr.ef.)

1st mortgage, o. and r., extended in gold in 1898
2d mortgage r
Consol. mort., ) coup. & reg., $4,762,000 4*28. c&r
$40,000,000, $ annuity, $2,538,000 are ^s.FP

Mtge. and Coll. Trust, g., call at lOT^.-.OP.c'&r
Lehigh &N. Y., 1st M., $2,000,000, g.,gu.p.&i.c*&r
Leh. Val. of N. Y., 1st M., gold, gu. p. &1. (end.)c*<fcr

Leh. Val. Ter., 1st M.,gold,gu. p.&i.,end..C.c*<fer
Easton & Amboy,lst M.Easton to P.Aniboy.gu.
Easton & No., 1st M., gold, guar, by L. Val. .o*<fcr

Middlesex Valley, 1st mort., $600,000, gold c"
Penn. &N. Y. Can. &RR.—1st m., endors . . . o\fcr.

Consols (see text) guaranteed p.&i.(end.).GPr
Elmira Cortl'd & No. 1 st pref. mort. , gold o*

1st M., gold, guar. p. & f. (end.)
Cana.No.lstM., g.,gu.p.<fci.by E.C.&N. (V.66,p.82)

58
58
26
43
43
43
20
3

42
63

Text.
22

101
101

461

iiV
283
31
60
12
22

119
119

Date
of

Bonds

1888

1884
1896
1893
1881
1887
1879
1880
1890
1895

1868
1870
1873
1873
1897
1895
1890
1891
1880
1895
1892
1866
1888
1884
1884
1886

Size, or
Par

Value.

$100
1,000

50
50
50

1,000
1,00 »

1,000
1,000
1.000

500 <fec.

500 &c.
1,000
1,000

50
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

500 &C
1,000
1,000
1,000
1,000
1,000

Amount
Outstanding

610,000
840,000
300,000

1,500,000
661,850

1,500,000
935,000
600,000
800.000
164,000
145,000
240,000

1,124,000
431,000

40,441,100
5,000,000
6,000,000

10,400,000
12,400,000
8.000,000
2.000,000

15,000,000
10,000,000
6,000,000

51.000
375,000

1,500,000
8,500,000
750,000

1,250,000
300,000

INTEREST OR DIVIDENDS.

Rate per
Cent.

595
5
10

10 in '00

When
Payable

5
5
6g.
5 g
5g.
5 g.

413(6)
6
5 g.

5g.

4g-
7

4*2 & 6
4*2 & 6

5 g.

4g.
4*2g.
5g.
5
4 13g.
5 g.
7

4, 413, 5
6g.
5g.
6 g.

& o.
& J.

& A,
&, A.

& O.
& O

J.
M.
J.

J.

M.
M.
J.

A.
M.
M.
M.
J.

A.
A.
A.
J.

& D.
& S.

& D.
& D.
&N.
& 8,

& J.
& O.
& N.
& N.
& N.
& D,
& O.
& o
& o
& J

Where Payable, and by
Whom.

See preceding page.
do do

N. Y., Treas., 24 Thorns.
N. Y., Gr>d Cent. Stat'n.
N. Y., Union Trust Co.

do do
N.Y., Farm. L. & Tr.Co.
N. Y., Central Trust Co.

] N. Y., Nat'l Exoh.
f

I Bank, and First I

[ National Bank,'.
Warwick, N. Y.

Phila.,927 Chestnut St.

Reg.atofflce; cp.Bk.N.A.
Phila. Of., 228 So. 3d St.
Reg.atotHce;cp.Bk.N.A.
Phila.. Of.,228 So. 3d St.

Philadelphia.
Phil.,Leh.Val.Of.&N.Y.
N.Y.,Merch.N. Bk.&Ph.

do do
Phila., Of., 228 So. 3d St.

do do
N. Y., Central Trust Co.
Phila., Bk. N. America.
Phila., Lehigh Val. RR.

do do
do do
do do

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

Oct., 19O0
July 1, 1938
Feb., 1901,5%
Feb. 1,*01,7%
Jan.,'01,2i«%
July 1, 1934
Jan. 1, 1926
Jan. 1, 1923
July 1, 1911
July 1, 1917
July 1, 1911

1912
July 1, 1920
July 1, 1945

June 1, 1948
Sept. 1, 1910
Dec. 1, 1923
Irredeemable,
May 1, 1997
Sept. 1, 1945
July 1, 1940
Oct. 1, 1941
May 1, 1920
Nov. 1, 1935
Nov. 1, 1942
June 1, 1906
Apr. 1, 1939
Apr. 1, 1914
Apr. 1, 1914
July 1, 1906

Shore "System" below] and owns (besides the entire stock of the pro-
prietary lines) $2,675,696 Pittsburg & Lake Erie stock. N. Y. C. <fe H.
K. RR. in 1899 had acquired over nine tenths of the capital stock, as
stated below.
In 1900 the company purchased $11,225,400 of the $27,989,310

Cleveland Cin. chic. & St. Louis common stook and $'i,940,000 of the
$11,840,000 common and $5,930,000 of the $11,840,000 Lake Erie &
Western preferred stock, bPing the entire holdings of the Vanderbilt
roads in these companies, the whole at a cost of $12,942,000, of which
$5,740,000 was paid from surplus earnings in 1899 and 1900, leaving
$7,202,000 to be paid in the future.—V. 71, p. 1269; V. 72, p. 87.

Dividends.—Since ) 1888 '89 '90 '91 '92 '93-97 '98 '99 '00 1901
1887. P.Cti 4 5 5 6*3 6^ 6 y'rly 16*3 7 7 Jan.,313

The consol. mortgage of 1897 (United States Trust Co., N. Y., and
John T. Dye of Indianapolis, Ind., trustees,) is for $50,000,000 of 3^
per cent gold bonds, tax free, authorized to retire the several issues of
7s maturing from 1898 to 1903 (see abstract in V. 64. p. 1182)
amounting to $43,192,000, and the balance, $6,808,000 for use in re
funding said bonds and for general purposes of the company. The
mortgage covers 829*54 miles of main line and branches—a consid-
erable portion being double tracked—and 181'11 miles of leased lines.

The refunding of the first 7s into new 3*3 per cent consols will effect

a saving in interest charges, when entire $50,000,000 are outstand-
ing, of $1,273,440 a year. 8ee refunding plan in V. 64, p. 469, 610,
and also V. 66, p. 82; V. 67, p. 956. To Apr., 1901, $40,760,000 of
3*3S had been listed.—V. 66, p. 1140; V. 68, p. 1182.

Guaranties.—As to guaranties additional to those shown in table
above see Detroit Hillsdale & S. W. and Fort Wayne & Jackson.

General finances.—Nothing nas been charged to construction or
equipment account since 1883, the outlays charged to operating ex-
penses for new equipment amounting in 1899 to $1,865,817, and in 1898
to $699,516 and for construction to $234,073 in 1899, against $108,-
908, these items being exclusive of expenditures for renewals. Profit
and loss surplus Jan. 1, 1900, $8,389,432. Low grades permit large
train loads ; average for 1899, 427 tons, against 352 in 1898.
In Dec. 1900, $36,5 51,000 of the $43,192,000 7 per cents due in 1903

and earlier, and outstanding in June, 1897, had been retired and
$40,760,000 new 3^8 issued, thus reducing fixed charges $1,131,970
per annum, or over 2 per cent on the capital stock.
In Feb., 1898, a majority of the capital stock was purchased by the

N. Y. C. & H. RR., which gave in exchange its 3*3 p. c. bonds at the
rate of $200 in bonds for $100 in stock, and offered to take the minor-
ity interest on the same terms. V. 66, p. 288. In Dec , 1900, $45,-
289,200 stock had been exchanged. V. 69, p. 1237.

Annual Report.—Preliminary statement for 1900 (partly estimated)
was in V. 71, p. 1267. For 1899 was in V. 70, p. 891; edit , p. 868.

Tear end. Dec. 31— 1900. 1899. 1898.
Total gross earnings $26,450,000 $23,613,946 $20,753,683
Oper. exp. & taxes 17,317,000 15,832,146 13,928.02"

Net earnings $9,133,000 $7,781,801 $6,825,663
Net, incl. oth. income $8,157,857 $7,172,472
Rentalspaid > *„ = -, = R1=n J 732,488 656,489
Interest on debt \

^.did.dou
$2,314,753 2,439,410

Divid's on guar, stock 53,3=>0 53,350 53,350
Dividends (7)3,462,655 (7)3.462.655 (7)3.462.655

Surplus over divs $3,101,345 $1,594,611 $560,568
—(V. 71, p. 544, 1012, 1267, 1269, 1311; V. 72, p. 85, 87, 438.)

Lake Shore System.—Mali oiling; Coal RR.—Owns from
Youngstown to Andover, O., and branch, 50 miles. Leased in per-
petuity for 40 per cent of gross earnings to Lake Shore, whioh Jan. 1,
1900, owned $865,900 common and $399,500 preferred stock.

Dividends.— ) 1889. '90. '91. '92. '93. '94. '95 to Aug., 1900.
On common. 5 4V/o 5 4*2 8^ 8 8 10 (Feb.7%,Aug. 3%)
The preferred stock certificates are 5 p. c. guaranteed and contain

a clause making them redeemable at par at option of company.
For 1899, rental, $372,860; surplus over int. and 10 p. c. on com. and

5 p. c. on pref., $79,997. In 1897 rental $280,474.— (V. 66, p. 897.)
Lake Superior dc Ishpemlne Ry.—Marquette to Ishpeming,

Mich., 20 miles; leases, I mile; total, 21 miles. In Feb., 1901, contract
reported let from Marquette southeasterly 27 miles. Stock, $1,000,000;
par of shares, $100. Bonds are subject to call for the sinking fund by lot
at 105 and interest. President, Win, G. Mather, Cleveland, O.; Treas.,
W. G. Pollock; Office, Cleveland, O— (V. 71, p. 1167, 1220.)

Leavenworth Terminal Railway &. Bridge.—Owns high-
way and railroad bridge (opened Jan. 1, 1894), 1,110 feet long, over
Missouri River at Leavenworth, Kan., and valuable terminal property
In that city. The mortgage contains a sinking fund provision. Kan-
sas City St. Joseph & C. B. (Chicago B. & Q.) and Chicago R. I. & P.
use the bridge at an annual rental of $16,000 each, under a 30-year
oontract from 1894, and Chicago Gt. Western from Sept. 1, 1895, for 30
years; rental $14,250. Capital stock, $600,000.— (V. t9, p. 494.)

Leavenworth Topeka & South Western Ry.—V. 70, p. 76.
Lehigh & Hudson River Ry.—Owns from Greycourt, on Erie

RR., to Belvidere, N. J., on the Pennsylvania RR., 63 miles, Proprietary
lines : Orange County RR. (entire stock owned—no bonds issued) , Hud-
son Junction to Maybrook, N.Y.,on Cent. N.E. Ry. (Poughkeepsie Bridge)

,

13 miles; S. E. & P. RR., Phillipsburg to Easton, 1 mile; trackage,
Penn RR., Belvidere to Phillipsburg, 13 miles; total oper., 90 miles.

The Central RR. of N. J. and Lehigh Coal & Nav. Co. control the
road.—V. 68. p. 568.

Securities.—Stock, $1,340,000; par, $100. Warwick Valley 1st
mort. covers 15 miles of road; 2d mortgage covers 22 miles and bonds
mature April 1 , 1912.
General mort. is for $3,000,000; of the $1,124,000 out, $1,062,-

000 are guaranteed jointly, prin. and interest, by the Cent. RR.
of N. J and Leh. Coal & Nav. Co. An additional $1,535,000 are re-
served to take up prior liens and $330,000 for extensions or acquisi-
tions of connecting roads. See form of guaranty, etc. in V. 67, p. 788.

Latest Earnings.—3 inos. ending Sept. 30 (including Or. Co. RR.):

3 months— Gross. Net. Int., tax.,etc. Balance.
1900 $108,413 $48,970 $34,695 $14,275
1899 115,472 55,679 35,690 19,989

Annual Report.—Including Orange County RR.—V. 71, p. 961.

Tear end. June 30. Gross. Net. Int.,tax,etc.Bal.,sur.
1900 $487,749 $235,254 $143,271 $91,983
1899 458,750 211,050 146.094 64,956
Gnnnill Burt, President, N. Y. City.—(V. 71, p. 961.)
Lehigh & New England RR.—Operates road from Slatington,

Pa., to Campbell Hall, N. Y., 96 miles, of which two sections, aggre-
gating 36 miles, belong to other companies, leaving 60 miles owned.
N. Y. Susq. & W. operates New Jersey Division (Campbell Hall to
Hainesburg, 61 miles), and Lehigh Valley RR. operates Pennsylvania
Division (Hainesburg to Slatington, 35 miles.) Campbell Connecting
RR. (leased) was purchased in Sept., 1899.

History.—A reorganization July 1, 1895, of the Pennsylvania
Poughkeepsie & Boston, sold in foreclosure Dec. 14, 1894.
Securities.—Stock is $1,500,000, par $50. Mortgage is for $1,000,-

000, of which $569,000 for improvements and exten's.— (V. 62, p. 134.)
Loans and bills payable June 30, 1900, $101,500. There were also
June, 1900, $75,000 collateral trust bonds and $20,000 equipment 6s.

Earnings.—For year ending June 30, 1900, gross, $88,226; net,
$25,726; charges, $34,085; balance, deficit, $8,359.

Lehigh Valley RR.—(See Map)—Main line, Jersey City, N. J., op-
posite N. Y. City, to Buffalo, N. Y., 442 miles; branches to Audenried,
Tomhicken, Hazleton, &c, 751 miles ; Lehigh & New York RR., 115
miles ; State Line & Sullivan Railroad, 24 miles ; total main line, 1,332
miles; branches, etc., 846 miles. Total system 2,178 miles; second
track, 569 miles. Trackage: Penn. RR., 13 6 miles; N. Y. Central, 15
miles; sundry trackage, 34*8 miles.

History, Etc.—In March, 1897, arranged with J. P. Morgan & Co.
of N. Y. for a general readjustment of finances, including the holding
of voting power for a large block of the stock.—See V. 64, p. 517,
754; V. 68, p 474. For list of securities owned, see V. 66, p. 187. In
June, 1899, J. P. Morgan & Co. purchased about 75,000 shares of stock,
being one-half of the holdings of the Asa Packer estate, and in Jan.,
1901 the lemaining half, these, together with other acquisitions, plac-
ing them in practical control.—V. 68, p. 1226; V. 70, p. 1049; V. 72, p.
87. In 1901 representatives of the Erie, Lackawanna, Central of New
Jersey, Reading and Vanderbilt interests entered the directory, but
the property will continue to be operated independently, though in
harmony with the other anthracite roads.—V. 72, p. 137, 391.

Coal Property.—The Lehigh Valley RR. Co. owns 3,619 acres of
ooal lands and all the ($650,000) stock of the Lehigh Valley Coal Co.,
which in December, 1893, owned anthracite coal and surface lands

:

Total acres. Ooal acres. Est'd. yield.
Owned in fee 15,217 7,242 124,000,000
Perpetually leased 8,123 5,741 111,000,000
Term leases 1,708 1,708 47,00o,000
Controls through stock owned.. 9,229 4,519 50,000.000
Collieries 54, daily capacity about 30,000 tons. (V. 62, p. 364.) The

Hazelton Ooal Co. (chartered in 1896) stock is owned and its $2,000,-
000 first mortgage 5s also owned are guaranteed—see V. 64, p. 137. In
1900 Delano Land Co was merged in Leh. Val. Coal Co.—V. 71, p. 287.
In April, 1901, the William A. and Lawrence collieries at Duryea,
Pa., producing about 400,000 tons annually, it was reported, were
about to be acquired.—V. 72, p. 722.
The Coal Co. shipped from collieries owned 2,833.136 tons in

1899-0, 3,046,488 tons in 1898-9, and 2,609,126 tons in 1897-8.

Dividends.— ) '86. '87. '88. '89. '90. '91. '92 '93. none
Since '85. P.otJ 4 4ki 5 5 5 5 5H 4 since.

Bonds.—The $15,000,000 mortgage and col. trust js of 1897 were au-
thorized to provide for floating debt and for future improvements,
$7,000,000 (wbich may bear a lower rate of interest than 5 per cent)
being reserved for improvements or acquisition of stocks or bonds of
other companies at $1,000,000 a year after 1900. The mortgage
covers 791-69 miles of single track, including branohes and sidings,
real estate in Philadelphia, and also stocks and bonds of various com-
panies. Lehigh Valley bonds with lien prior to these bonds may be
extended or new prior lien bonds issued, but not to increase the aggre-
gate principal sum or rate of interest of sui-h bonds exoept as provided
in the consolidated mortgage. List of collateral pledged to secure
bonds was given in V. 65, p. 1114-see also V. 66, p. 187. The bonds
are subject to call at 107 *? p. c—see " General Finances " below.

Guaranties.—Easton <k Northern RR.—Road from Belfast to Easton
Pa.. 8 milea; branoh to Lehigh Valley RR. at South Easton, 4 miles
Capital stock is $300,000. Lehigh Val. guarantees bonds. (V. 62, p. 135.
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Sii bscrlbers will confer a great favor by giving immediate notice of any error discovered in these Tables.

RAILROAD8. ....
i Miles

For explanation of column headings, &o., see notes! of
on first page of tables. Road.

Lehigh, Valley—{Concluded)—
Morris Canal stock, 4% guaranteed 999 years
Preferred stock, 10 p. c, guar. 999 years

L.V.Coal Co.lst M.$12,000,000,g.s.f.,not drn.c*<fcr

Snow Shoe, 1st M., not guar r
Delano Land 1st M., g., guar., s. f. $30,000 y'ly

National Storage Co. trust certs
Car trusts, > $50,000 due each F. & A c

gold, 5 $500,000, due $25,000 each F.&A .

Equip, trusts, g., $2,000,000, due $200,00(1 y'rly
Do do gold, ser. "D," due $300,000 y'rly

Lexington «e Rast'n—1st M., $1,000,000, gold.Ce.c'
General mort., gold; incomes to Feb.l, l900.Co.r

Little Kanawha—let mort., gold, $15,000 p. m.K..
Little Miami—St'k,com.,gu.8p.c.,99 yrs.,P.C.&St.L.
Renewal mortgage c

New mortgage ($3,000,000)—V. 72, p. 184, 241..
L. Rock <£ Hot Sp.West.—1st M., g., $1,140,000. SSt
Little Schuylkill Nav. RR. & Coal—Stock (rental gu.)
Long Is la nd—'Zd. mortgage c*
Consol. mortgage, gold, $5,000,000

do do do
General mortgage, gold Ce o'
Metropolitan Ferry Co. 1st M„ gold, red. at llO.o*
L. I. RR. M. on ferry for $2,750,000. gold.Ce..c*
Mortgage bonds of 1932 for $500,000, gold
Debenture ($1,500,000) gold, not subject to call.

.

New York & Flushing 1st mortgage, assumed
Brooklyn & Montauk 1st M., $250,000 are 6s...

c*

2d M., g., assum., Bush. Sta. to Eastp. & brs.c
Long Island City & Flushing 1st M,. assumed, .c*

Consol. mortgage gold, assumed C
Unified M.. $45,000,000, g. call 110.XJsm....c<fcr

92
30

"84
84
57
32

155
156
156
163

18

"
2

76
76
12
19

Date Size, or
of Par

Bonds Value.

$100
100

1893 l.OOO&c
500

1892 1,000

1895 i",6oo
1896 1.000
1899 1,000
1899 1,000
1895 1,000
1895 l.OOOAc
1898 1,000

50
1882 1,000
1901 1.000
1899 1,000

50
1878 100 &0
1881 1,000
1881 1,000
1888 1,000
1887 500 &c
1892 1,000
1892 1,000
1894 1,000
1880 1,000
1881 1,000
1888 1,000
1881 1,000
1887 1.000
1899 1 .000&0

Amount
Outstanding

$1,025,000
1,175,000

11,514,000
375,000

1,104,000
5,000,000
550,000
300,000

1.800,000
3,000,000
1,000,000
1,500.000

none,Jul,'00
4,943,100
1,500,000
714,000

1,140,000
2,487,850
268,703

3,610,000
1,121,000
3,000,000
1,250,000
1,494,000
332,000

1,135,000
125,000

1,000,000
600,000
600,000
650,000

5,954,000

INTEREST OR DIVIDEND8.
Rate per

Cent.

4
10
5
5g.
5 g.

"5'g.
5 g.

4>a g.
4*2 s.

5 g.

5 g.

5g.

f5

3^

i
8 -

7
5
4
4
5
4^.
4g.

i
g -

5&6g.
5 g.
6
5 g.

4sr.

When
Payable

& A.
& A.
& J.
& J.

g.

g-

g-

g-

J. & J.

F. & A.
F. & A.
J. & D
M. & S.

J. & J.
F. & A.
J. & J.
Q.-M./o
M. & N.
F. & A.
J. & J.

J. & J.
F. & A.
Q.-J.
Q.-J.

J. & D.
M. & N.
M. & 8.

J. & D.
J. & D.
M. & 8.

M. & 8.

J. & D.
M. & N.
M. & N.
M. & 8.

Where Payable, and by
Whom.

Phil, office, 228 8.3d St.
do do

N. Y. and Philadelphia.
Philadelphia.
do do

Phil.,Girard L.I.A.&Tr.
do do

Phila., Penn.Co.forlns.
Phila., Prov. Life & Tr.
N. Y., J. K. Tod & Co.
1 p. ct. paid Aug., 1899

Cinn.,Office, 1st Nat.Bk.
N. Y., Bank of Amerioa.

do do
St. Louis and Phila.

Phila., Of.. 410 Walnut
N.Y.,U.S. Mort.&Tr.Co.

do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do

Bonds—Princi-
pal,When Du*.
Stocks—Last
Dividend.

Feb., 1901,

2

Feb., 1901,

5

Jan. 1, 1933
Jan. 1, 1910
Jan. 1, 1932

Feb!," '01-1906
Feb.. '01-1906
To June 1, '09
To. Mch. 1, '10
Jan. 1, 1900
Feb. 1, 1935
Jan. 1, 1948
Mar. 9, '01,2
Nov. 2, 1912
Feb. 1, 1951
July 1, 1929
Jan. 10, '01, 3
Aug. 1, 1918
July 1, 1931
July 1, 1931
June 1, 1938
Nov. 1, 1937
Mch. 1, 1922
June 1, 1932
June 1 1934
Mch. 1, 1920
Mch. 1, 1911
June 1, 1938
May 1, 1911
May 1, 1937
Mar. 1. 1949

Elmira Cortland <fi Northern RR.—This road, with the Canastota
Northern, runs from Elmira to Canastota and Camden, N. Y., 140
miles. The stock, $2,000,000 is owned—V. 62, p. 364, 1177.
Lehigh Valley Rail Way Co. of New York.—Owns Buffalo, N. Y., to near

Sayre, Penn., 175 m. double track, ard branches to Ithaca, Auburn,
etc., 110 m.; total, 285 m. Stock owned by Lehigh Val. RR. Mortgage
abstract V. 51, p. 114. (V. 65, p. 412, 1071.) Car trusts, $900,000.
LehighValley Terminal Railway. -Owns double-track road from Soutb

Plainfleld, N. J., to Jersey City, with about 125 acres at Jersey City and a
large water front there, etc.; its stock of $10,000,000 is owned by Le-
Valley RR. (V. 53, p. 640, 880.)
Middlesex Valley RR.—Naples to Geneva, N. Y., 29 miles. Bonds due

1942, guaranteed, principal and interest (endorsed).—V. 62, p. 134.
Morris Canal.— Leased for 999 years and dividends guaranteed.

Bonds all owned by Lehigh Valley. See V. 50, p. 137.
Pennsylvania & New York Canal <£ Railroad.—Leased for 99 years

from December 1, 1888, to Lehigh Valley, which has assumed its debt
and owns all its stock. Consol. mortgage bonds of 1888 are reserved to

take up prior bonds when due. The' consols include $4,000,000 of 5

per cents, $3,000,000 of 4s, $1,500,000 of 4is>s.—V. 62, p. 950.
Lehigh <£ New York RR.—Near East Waverly to Fairln,v«n, on Lake

Ontario, 115 miles.—V. 61, p. 558, 750; V. 62, p. 134; V. 71, p. 1311.
Lehigh Valley Ooal Co.—See " Coal Property" above.

General Finances.—In March, 1897, $8,000,000 mortgage and col-

lateral trust gold 5s were authorized (issue to be increased to $15,000,-
000 after Jan. 1, 1900); $5,000,000 of these were sold to J. P. Morgan &
Co. to provide at once for floating debt, new construction and working
capital, $3,000,000 were so used early in 1901. and $1,000,000 a year
being applicable for 7 years after 1900.-V. 64, p. 754; V. 72, p. 533.
Real estate mortgages, $215,021. The reduction of interest to 4 p. c.

on the 1st 6s extended in 1898 saves $100,000 yearly. In May,
1900, sold to Drexel & Co., of Philadelphia, $3,000,000 4^ per cent
car trusts, $300,000 to be retired yearly. V. 72, p. »41. In Dec, '99,

purchased National Docks Ry. and National Storage Co., having term-
inals and warehouses in Jer ey City, and became responsible for $5,-

000,000 Nat. Storage Trust certs. V. 72, p. 141.

Latest RR. Earnings m 900-1... Gross, $6,344,011; net, $1,070,689
3 mos., Dec.l to Feb. 28 > 1899-0... Gross, 5,977,016; net, 830,592
For same 3 mos. Lehigh Valley Coal Co shows deficit from opera-

tions of $40,287, against deficit of $128,224 in 1899-0.
For 3 mos. ending Jan. 31, 1901, net, $1,376,092; other income,

$136,981; charges, $1,417,886; bal., sur., $95,097.

Annual Report.—The fiscal year ends November 30. The report for
1899-00 was given in V. 72, p. 133, 140; see also editorial, p. 110.

Year end. Nov. 30— 1900. 1899. 1898. 1897.
Earnings from coal. $9,413,472 $9,553,950 $8,436,392 $8,560,418

8,236,505 7,571,978 7,403,471
2,760,401 2,718,859 2,672,547
1,019,645 1,015,310 922,630

Miscel. freight 9,659,172
Passengers 2,959,378
Mail, express, etc... 1,017,260

Total gross $23,049,282 $21,570,502 $19,742,538 $19,559,166
Op.exps.,lnc.rentals 19,242,421 16,648,829 14,188,228 14,413,330

Net earnings.... $3,806,861
Other income I,055,7fr5

Total net income $4,862,646
State taxes $632,806
Bal. Of int. account. 254,883
Loss Mor. Canal.etc. 290,684
Int. and rentals 4,936,370
Int. Leh. Val. Coal. 825,700

$4,921,673
1,117,728

$5,554,310
1,244,945

$6,039,401
$650,639

20,393
239.989

4,824,270
827,304

$6,799,255
$360,000

19,853
230,073

4,844,166
831,058

$5,145,836
1,036,288

$6,182,124
$360,000

25,117
239,935

4,744,205
710,204

Total charges... $6,940,443 $6,562,595 $6,325,154 $6,079,461
Balance dr.$2,077,797 df.$523,194 sr.$474,104 sr.$102,663

Deficit in 1900 is explained by large expenditures for additions and
betterments, $1,331,271, against $1,529,884 in 1899, besides large ex-
penditures for equipment in both years.
The report for i9oO as above docs not Include the ooal properties,

for the improvement of which $497,126 was expended in the year and
on whose operations, etc., there was a deficit of $869,847.
Other income as above in 1900 ($1,055,785) includes dividends on

stocks owned, *31 2,888; interest on mortgages, $41,417; sundries,
$84,869, and interest on bonds, $616,620, the bonds embracing

:

$1 4<'0.000 Leh. Val. Coal Co., 1892; $6.( 00.000 Loh. Val. Coal Co.. 1897; t2,000,-
OOOSchuvlkill A LeblKh Valley RR., »1,P22,000 Hazleton Coal Co., 15(0,000 Mor-
ris Canni & Banking Co., 1425.000 Rochester Southern RR. Co., $164,000 Mid-
dlesex Valley RR. Co., $350,000 Greenville & Hudson Ry. Co., $384,500 Coal
Kid^e Irapt. & Coal Co.

President (Jan., 1901), Alfred Walter. Executive Committee: Geo.
F. Baker, Eben B. Thomas, E. T. Stotesbury, Charles Steele, H. McK.
Twomhly. (V. 72, p. 391, 180, 532, 722.)

Lexington & Eastern By.-Owns from Lexington. Ky., to Jack-
Bon, Ky., about 92 miles. To operate Ohio & Kentucky Ry., to extend
from Jackson, Ky., to cannel coal fields in Morgan County, over 26
miles. Capital stock Is $500,000; par, $100. General mortgage,
$2,500,000, of which $1,000,000 reserved to retire the firsts. 1 p. c.

was paid Aug. 1, 1898, Feb., 1899, and Aug., 1899, on gen. mort. bonds.
In Oct., 1900, no arrangement had been made to refund or extend the

1st 5s, the July int. on which was paid. Loans. June 30, 1900, $23,938*
Earnings.—8 months, S 1900-1 Gross, $230,859; net, $86,010
July 1 to Feb. 28. (1899-0 Gross. 189,684; net, 72,959

Year ending June 30, 1900, gross, $312,178; oper. expenses and
taxes, $197,232; intereston bonds accrued, $102,500; rentals, $12,055;
bal., sur , $392. President, Robert E. Tod, New York.— (V. 71, p. 913.)

Licking Valley RR.—V. 69, p. 955, 1193.

Little Falls & Dolgeville RR.—V. 68, p. 1077.

Little Kanawha RR.—Parkersburg, W. Va., to Palestine, 30
miles, thence by steamer, 20 miles, to Creston; total, 52 miles. Line
operated from Hay, 1898. On April 11, 1901, Gov. A. B. White, C. H.
Shattuck and Dennis O'Brien were appointed receivers, the road be-
ing subject to contractors' liens, one for $67,500, secured by second
mortgage —V. 72, p. 776. 8tock, $2,000,000 authoilzed; issued July,
1900, $426,000. Pres't, H. C Jackson; Sec'y and Treas'r, C. L. Will-
iams.— (V. 71, p. 1167, 1220; V. 72, p. 776).

Little Miami RR.—Owns Cincinnati, O., to Springfield, O.. 84
miles branch, Xenia, O., to Dayton, O., 16 miles ; leases, Columbus &
XeniaRR., Xenia, O., to Columbus, O.. 55 miles; Dayton & West. RR.,
Dayton, O., to Ind. State Line, 38 m.; Cin. St. Con.RR., 2 m.; tot. 195 m.
Lease.—On Dec. 1, 1869, leased to Pittsburg Cincinnati & St. Louis

(now Pittsburg Cincinnati Chicago & St. Louis) for ninety-nine years
renewable forever. The Penn. RR. Co. is a party to the contract and
guarantees its faithful execution. Rental is 8 per oent on $4,943,100
stock and interest on debt. Lessee's report for this road shows
net loss to lessee : In 1897, $230,645; in 1898, $222,225 ; in 1899,
profit, $54,725; in 1900, $65,989. Stock authorized, $8,000,000. Be-
ginning Dec, 1899, 1$ percent extra will be paid each Deo. and June
from the surplus invested fund, making 82B per cent yearly.— (V. 69, p.
852, 1147; V. 70, p. 230; V. 72, p. 44, 184, 241).

« ittle Rock & Hot Springs Western RR.—Little Rock,
Ark., at a connection with the Choctaw Oklahoma & Gulf, to Hot
Springs, 57 miles ; opened April, 1900. Organized in 1899, and com-
pleted the partially constructed Little Rock Hot Springs & Texas RR.,
sold in foreclosure on Jan. 4, 1899. V. 68, p. 85; V. 69, p. 283. Stock,
$1,140,000, all outstanding; par of shares, $100. Coupons, including
July, 1900,were clipped. Pres.& Treas.,W. C. Fordyce, Chemical Bldg.,
St. Louis, Mo.; Sec, W. 8. Mitchell, Little Rock, Ark.; Treas., S. W.
Fordyce, Jr., St. Louis, Mo.— (V. 69, p. 283; V. 70, p. 791).

Little Rock & Memphis RR.—See Choctaw & Memphis RR.
Little Schuylkill Navigation RR. & Coal.—Owns from Port

Clinton to Tamanend and Reevesdale, 32 miles. Re-leased on Deo.
1, 1896, to Phila. & Read. Ry. for 999 years, and rental reduced from
7 p. c. on stock to 5 p. 0., gold from Jan. 1, 1897; in 1898, 5^ p. 0.; in
1899, Jan., 2*2 p. ; July, 3 p. c; in 1900, Jan., 2^ po.; July, 2*3 p. 0.;

in '01, Jan., 3 p.c. (Lessee pays taxes and organ, exp.—(V.63, p. 1159).

Long Island RR.—Operates all the steam surface roads on Long
Island, adjoining New York City, the system inoluding

:

Owns— Miles.
Long Island City to Greenport. 95
Long Island City to Gt. Neck.. 14
Bushwick to Sag Harbor 95
Sundry branches 80

Total owned 284
Leases—

Brooklyn & Jamaica RR 10
North Shore Branch RR 30

Leases— (IT Which see.) Mile*.
Montauk Ext. & N. Y. Bay Ext. 27
Nw York & Rookaway 5
N. Y. B'klyn & Man. Beach H.. 19
Gr't Neck <fe Port Washington. 4

Total June 30, 1900 379
Double traok Ill
Controls—earnings kept separate.
N. Y. & Rookaway Beach Ry.ff 14

Organization.—In May, 1900, control of the stook was purchased
by the Pennsylvania RR, which took over operation of road in June,
1900—V. 70, p. 894, 946, 996, 1149; V. 71, p. 914; V. 72, p. 480, 491.

Stock.—$12,000,000; par, $50; about $6,030,000 being owned by
the Pennsylvania RR., as stated above.

Dividends.— \ 1882. '83 to '90. '91. '92. '93. '94. '95. '96. None
Per cent. (1 4 yearly 4^ 5 5 4*4 4 4 since.

Bonds.—The/err?/ mortgage for $2,750,000 covers all the real and per
bonal property pertaining to the company's ferries (34th Street and
James Slip); $1,250,000 bonds being reserved to retire the Metropolitan
Ferry 5s. As to debentures see page 2 of Supplement of April, 1895.
The unified mortgage (U. S. Mortgage & Trust Co., N. Y., trustee,) is

for $45,000,000, secured by a lien upon the entire property, $28,-
000,000 being reserved to retire all prior liens, $8,500,000 for ohange
of motive power to electricity or other power, ir deemed advisable,
$4,500,000 for other improvements, and the $4,000,000 remaining,
with any unused balance, for permanent improvements and additions
at not exceeding $400,000 per annum. Bonds are subject to call at
110 in whole or in part on any interest day.—V. 68, p. 618.

Guaranties.—in addition to guaranteed bords in table above guar-
antees 5 p. 0. on $650,000 New York Brooklyn & Manhattan Beaoh
preferred stock as part rental ; also 4*2 p. o. on $50,000 P. P. <fe So. Br.
stock, and 4>a p. 0. on $82,500 of the N. Y. & Coney Island stook.

Finances.— L. I. RR. Terminal Co. incor. in 1899. See V. 70, p. 39.
In April. 1901, the Atlantio Avenue (Brooklyn) improvement bill

became a law, the total cost of the work being estimated as about
$4,000,000. See V. 72, p 722; V. 64, p. 469; V. 60, p. 512; V. 66,p.471.



April, 1901. j
KAILROAD STOCKS AM) BONUS.

Subscriber* trill confer a great favor by giving immediate notice of any error discovered in these Tables.

RAILROADS.

For explanation of column headings, <feo., see notes
on first page of tables.

Long Island— (Ooncl.)—Leased Lines, Prikcipa
Smith. & Pt. Jefferson. 1st mortgage, guar.p.&L.

L.I. RR. No. Sh.Br.cons.M.$l,500,000,gu.p.&i.o*
N. Y. B. & Manh. B. 1st con. M. $1,726,000 g., gu.
N. Y. & Rock. B., 1st M. $U84,000, gu. p. & i

N. Y. Bay Extension, 1 st mort., guar. p. & i

Montauk Extension, 1st mort., guar. p. & i

P. P. & C. I., 1st and 2d, ($96,000 2ds) gu. p. & i.

Louisiana <t Northwest RR.—First mort., gold
La. South'n—1st mort., g., rel. at 105 after 1902.

c

Louisiana Western—1st mortgage, gold o*

Louisville Bridge Oo.—Stock
Louisv. Evan. <k St. Louis Oonsol.—See South'n Rt.
Louis.ff.rf&.L.—St'k($2,000,000ispf.5%non-cum.)
1st M., $2,500,000, gold

Louisv.dt Jeff.Br. Co.—$5,000,000,g.gu. p.&i.,end.e*
Louisville & Nashville—Stock
Memphis & Ohio 1st M., Paris to Mem., g.,guar. .0"

Mem.Clarks.&L.1st M. ,£.Guthrie to Paris.Tenn. o*
Ceollian Br.lstM.,Cecil.toLoui8.,s.f.,dr'nat lOO.c*
E.H.&N.lstM..Hendersonto Nash.,g,dr'n at 110.0*
Louis. <fe Nash, general M., gold, drawn at 110. o*

L. C. & Lex. 2d m. s. f . not dr'n, Louis.to Newp't.C
General mort. L. C. & L., gold (formerly 6s),. o*

L. & Nash.bds., 8.&N. Ala.RR., 2d m. as ool.gold.o*
Pensacola Division 1st m., gold (dr'n at 105) . .o*

N. O. & Mob. Div. 1st M., N.O.to Mobile, gold.c*
2d mortgage, gold *c

Southeast'n <fe St. Louis Div. 1st mort., gold o*

2d M., gold, East St. L. to Evansville & br o*

1st M. (50-year 5s), $15,000 p. m., gold o*

a In hands of public: total issued shown in fir st left

Miles Date
of of

Road. Bonds

or I
18
30
19

6
21

Size, or
Par

Value.

INTEREST OR DIVIDENDS.

n,^
mou?? Rate per When

Outstanding Cm*_ Payable

NTERE
1871
1892
1885
1887
1893
1895

10 '86-'91

36
;
1895

st Guar
$500
1,000
1,000
1,000

45
112

165

130
83
46

151
802
175
175
189
45

141
141
208
208
118

1897
1881

1896
1895

1871
1872
1877
1879
1880
1877
1881
1880
1880
1880
1880
1881
1881
1887

hand

1,000
1,000
500

1,000
100

100
500

1,000
100

$&£
£200

$1,000
1,000
1,000

100 &o
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

column,

ANTE ED.
$75,000

1,425,000
a 1,601,000
i 883,000

200,000
600,000
436,000
100,000
250,000

2,240,000
1.500,000

4,000.000
2,200,000
3,000,000

52,800,000
3,500,000
1,996,660
380.000

1,895,000
9,515,000
892,000

3.258,000
1,960,000
580,000

5,000,000
1,000,000
3,500,000
3,000,000
1,764,000

?•

s<

g.

7
5
5
5
5
5
4*2
5 g.

5 g.
6 g.

See text.

M. & 8.

Q.-J.
A. & O.
M. & 8.

J. & J.
J. & J.
8emi-an
J. & J.

M. & S.
J. & J.
F. & A.

Where Payable, and by
Whom.

Bonds—Princi-
pal,Wheu Due.
Si'fcs-LastDiv.

to be hel d
5 g. J.
4g. M

4 in 1900 F

6 g.

7

S g -

6 g.
7

4*2 g.

6g.

£ g -

6 g.

6g.
6g.
3 g.

5 g.

in vot
& J.

. & 8.

& A
& D.
& A.
<fc S.

& D.
& D.
& O.

. & N.
& O.

. & 8.

& J.

& J.
. & S.

& s.

. & N.

N.Y., U. S. Mort.&Tr.Co.
do do
do do
do do
do do
do do
do do

N.Y., Boody, McL.&Co.
N. Y., R.Winthrop <fcCo.
N.Y., S. Pac.Oo., 23 B'rd

Louisville, Ky.

ing trust for ten years.
N.Y.,71 B'way,& Louis.
N.Y., J.P. Morgan& Co.
N. Y., 120 Broadway.
London and New York.

do do
N. Y., 120 Broadway.

balance bei ng depos ited und er L. I. unified mortgag e.

do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do

Sept. 1, 1901
Oct. 1, 1932
Oct. 1, 1' 35
8ept. 1, 1927
Jan. 2, 1943
Jan. 2, 1945
1926-1931

Jan. 1, 1945
Mar. 1, 1950
July 1, 1921
See text.

SeeV.62,p.l38
Jan., 1946
Moh. 1, 1945
Feb.ll,'01,2ia
June 1, 1901
Aug. 1, 1902
Mch. 1, 1907
Dec. 1, 1919
June 1, 1930
Oot. 1, 1907
Nov. 1, 1931
Apr. 1, 1910
Moh. 1, 1920
Jan. 1, 1930
Jan. 1, 1930
Mch. 1, 1921
Moh. 1, 1980
May 1, 1937

An agreement with the Brooklyn Rapid Transit Co. in April, 1899,
provides for the operation of trains from Jamaica to Brooklyn Bridge,
and from Rockaway Park to Broadway ferries. V.68,p.669; V 69,p.654.
In Oct., 1900, tk-» Pennsylvania RR. proposed to co-operate with

the Rapid Transit Commissioners in constructing all necessary tun
nel roads between New York and Brooklyn under New York harbor
and the East River.—V. 71, p. 863; see also V. 72, p. 492.
Unified mortgage 4s for $5,660,000 were issued in 1899 to

pay the floating cebt and all real estate mortgages and equipment
notes; to exchange over $2,000,000 bonds for securities of various
issues outstanding, and for improvements. The refunding of the obli-

fations will result in an annual saving in interest charges of about
24,000, offset by an increase of about the same amount by bonds

issued for improvements.—V 68, p. 618, 724, 977; V. 69, p. 333.

Annual Report.—Fiscal year ends June 30. Annual meeting is held
the second Tuesday in April. Report for 1899-00 was in V. 71, p. 807,
653. The new management is charging against operating expenses
many Improvements of a kind previously charged to capital account.

Latest Earnings.—July 1 to Dec. 31. 6 months. System, 399 miles.
6 mos Grots. Net. Olh. inc. Charges. Balance.

1900 $2,658,480 $S30,?-98 $109,251 $712,311 sur.$227,538
107,301 653,468 sur. 286,892
1899. 1898. 1897.

$4,622,475 $4,333,194 $3,954,866
3,311,370 2,989,373 2,737,200

1899 2,600,637 8-^,059
Tear ending June 30 - 1900

Gross earnings $4,557,259
Operating expenses.. 3,276,073

Net earnings $1,281,186 $1,311,105
Total net $1,557,098 $1,473,103
Interest on bonds 842,720 624,096
Taxes 232,084 202,957
Rentals 322,800 322,800
Interest and discount. 73,177
Dividends

$1,343,821
$1,473,690

638,629
205,865
312,800
72,521

Reserve fund. 100,000

$1,217,666
$1,332,510

658,662
210,794
310,466
50,384

(2)240,000

Balance sur.$59,494sur.$250,073sur$243,875 def.$137.795

President, W. H. Baldwin Jr. Treasurer is Robert Smith, Broad
Street Station, Philadelphia.— (V. 72, p. 581, 722.)

Lo» Angeles Terminal Ry.—See San Pedro Los Angeles & Salt
Lake Ry.
For 11 mos. ending Nov. 30 $143,028 in 1900, $106,797 in 1899.

Year 1899-0, gross. $160,245; net, $41,894.— (V. 72, p. 184.)

Louisiana 6c Arkansas RR,-Stamps, Ark., to Salt Works, 107
miles, with branch Taylor Junction, Ark., to Fomby, 28 miles;
total, 135 miles. Extensions were proposed northerly fiom Stamps to
Hope, and southerly from salt Works to Trinity, La., and Alexandria,
La., on the Red River. Stock issued June, 1900, $600,000.
Year ending June 30, 1900 (135 miles), gross, $203,234; net, $91,306;
total deductions, $9,282; dividends, *120,500; bal , def., $38,476.
President, William Buchanan, Texarkana, Tex.— (V. 70, p. 1049, 1291.)

Louisiana 6c Northwest RR.—Owns Magnolia, Ark., to a point
8 miles south of Bienville ; trackage, Magnolia, to McNiel, 6*2 miles;
total, 86*3 miles. Lease to J. D Beardsdey canceled. Stock, $3,000,-
000 authorized; issued Jan.. 1896, $700,000, par, $100. Construction
debt on whole road Apr., 1901, $24^,000, and floating current debt
about $10,000. Trustee of 1st mort. bonds, People's Trust Co., Brook-
lyn, N. Y. There are also 50-year gold consols at $7,* 00 per mile,
all owned by company. Year ending June 30. 1900 (78 1a miles), gross,
$97,286; net, $42,089; total deductions, $16,607; bal.. sur.. $25,482.
General Manager, J. D. Beardsley, Gibsland, La.— (V. 71, p. 1012.)

Louisiana Southern Ry.—Operates from New Orleans to Belair
and Shell Beach, 45 miles. A reorganization of New Orleans & South-
ern, foreclosed October 26, 1S96. See V. 64, p. 83. In Jan., 1901, the
United Ry. Trading Co. of England acquired control, together with the
Kenilsworth Sugar Estates, Lim., about 10,000 acres. V. 72, p. 87.
Stock, $300,000, all outstanding; par $100. Year ending June 30, 1900,
gross, $69,785; net, $21,409; int. and taxes,$19,632; bal., sur., $1,776.
-(V. 72, p. 87.)

Louisiana Western RR.— (See Map of Southern Pacific.)—Owns
fron, Lafayette, La., to Orange, Tex, 112 miles ; branches (2), 35 miles

;

total, 147 miles. Operated under lease by Southern Pacific Co., which
owns all the $3,360,000 stock. Lessee pays all charges and gives com-
pany 7 per cent of total net profits under omnibus lease.

Earnings.—8 months, ) 1900-1 Gross, $1,133,342; net, $480,322
July 1 to Feb. 28. 5 1899-0....Gross, 912,956; net, 282,329

In year ending June 30, 1900, gross, $1,349,537; net, including other
Income, $438,101; eurp. over charges, $264,385; amount of net profit
due this company as per lease, $411,134. In 1898-9, gross, $1,345,015.
Louisville 6c At. RR.—Versailles, Ky., to Miller's Creek, 68 miles.
Incorporated in July. 1899, as successor of the Richmond Nlcholas-

vllle Irvine <fe Beattyville RR.; sold under foreclosure May 1, 1899.
The Beattyville & Cumberland Gap RR., Beattyville Jet. to Cumber-
land Gap, Ky., 8 miles, was in July, 1900, absorbed by consolida-
tion. V. 71, p. 236. In Aug., 1900, extension reported under con-
struction from Lrvine to Beattyville. 35 miles, of which 7 are oper-
ated, and to be extended later 55 .miles additional to a connection

with the Norfolk & Western. Stock, $1,000,000; (V. 70, p. 1291); par
$100. Year ending June 30. 1900, gross. $93,2^8; net, $12,055; total
deductions, $14,108. Pres., James B. McCreary, Richmond, Ky.; Sec,
D. A. Hhanahan, Louisville, Ky.; Treas., James P. Amsden. Versailles,
Ky. Office,Amsden Block,Versailles, Ky.—(V. 70, p. 1291; V. 71, p. 236.)

Louisville Rridge Co.—Owns bridge 5,294 feet long over Ohio
River at Louisville, Ky., and about 2 miles track additional in Louis-
ville. Used by several railroads, P. C. C. & St. L. Ry., Louis. & Nash-
ville, etc. Surplus earnings are paid back to roads using bridge.

Stock is $1,500,000; Penn. RR. owned Jan. 1, 1901, $901,400. Div-
idends, 1896, 6^ p. c. ; 1897, 7 p. c; in 1898, 6 p. c; in 1899, Feb., 3
p. o. In June, 1900, the Court decided that the minority stockholders
were entitled to 8 per cent dividends since 1877, but an appeal will be
taken. (V. 71, p. 84.) In July, 1900, paid 8 p. c. dividend tor the first
half of 1900 and last half of 1899. (V. 71, p. 29.) In year 1900,
gross, $243,236; net, $155,775; taxes, etc., $61,350; dividends, $120,-
000. (V. 70, p. 233, 1249, V. 71, p. 29, 84.)

Louisville Evansville 6c St. Louis RR.—See Southern Ry.
Louisville Henderson 6c St. Louis Ry.—Road.—Louisville

to Henderson Ky., 142 miles, of which West Point to Louisville, Ky.,
21 miles, is trackage ; owns also Irvington to Fordsville, Ky., 44 miles.

History.—A reorganization June 1, 1896 (per plan in V. 62, p. 138).
of the Louisville St. Louis &, Texas, sold in foreclosure.

Securities.—The stack is to be held by John J. McCook, Brayton
Ives and Oscar Fenley, for ten years, in a voting trust, unless earlier
terminated by unanimous vote of trustees. See terms V. 62, p. 138.
Of the new bonds (trustee, State Trust Co., N. Y.), S300.000 are re-
served to build to Louisville. Bills payable June 30, 1899, $57,000.
Earnings—8 months, } 1900-1 Gross, $441,613: net, $137,507
July 1 to Feb. 28. }1899-0 Gross, 418,640; net, 142,267

For year ending June 30, 1900, gross, $630,354: net, $1«3,816; in-
terest, $101,812; taxes. $16,000; balance, surplus, $46,004. In 1898-9,
gross, $532,220; net, $151,173.— (V. 71, p. 1165.)
Louisville 6c Jeffersonville Rridge Co.—One-half mile long

and the approaches one mile; opened for all business Jan. 1, 1896. The
company also owns about 40,acres of land in Louisville and 100 acres
in Jeffersonville. The Big 'Four and Chesapeake & Ohio use the
bridge. Capital stock is $1,425,000; par, $100.

Bonds.—The mortgage of 1895 is for $5,000,000 (trustee U. 8. Trust
Co. of N. Y. and Union Trust Co. of Indianapolis); bonds for $2,000,000
are reserved for future construction, etc.; the bonds are guaranteed by
the Chesapeake & Ohio and Cleveland C. C. & St. L. roads, in whose in-
terest the entire stock is owned. See V. 61, p. 559. In July, 1899,
earnings sufficed to meet both expenses and charges.— (V. 62, p. 84.)

Louisville 6c Nashville RR.—(See Map.)—Road.—Operates main
line from Cincinnati. O., to New Orleans, La., 921 miles, with branches
to St. Louis, Mo.,Memphis, Tenn., etc., 1.064 miles, making total sys-
tem proper June 30, 1900, 3,141 miles. The system includes :

Lines owned absolutely or
through entire capital stock. Miles.
Louisville toNasnville 185
Sundry other lines 2,614
Lines leased, etc.

<iNashville & Decatur 119
<] 8outh& North Ala. RR 189
Otherlines 49

Total system proper 3,141
(H See this company.)

Reported separately. Miles.
1i Nashville Chatt. & St. Louis..935
HHenderson Bridge 10
TIGeorgia Railroad system 624
Operated for other co's 85
Owned but leased to other co's. 71
Do. Paducah & Mem. Div 254
Birm. South (half st'k owned). 68

Total of all June 30, '00.. 5,188
The line of 40 miles between Pineapple and Repton, Ala., completed

in Mar., 1900, lurnishes a direct route from Selma to Pensacola.—V.
68, p. 524. In Oct., 1900, extension completed from Andalusia, Ala.,
to Geneva, about 45 miles, and it was reported would be further ex-
tended to Marianna, 45 miles. In June, 1'. 00, extension proposed from
Att .ilia to Oneonta, Ala., 35 miles, of which 9 m. completed; also pro-
posed to purchase 7>a miles of graded road extending from Camden,
Ala., southeast.—V. 70, p. 1291. In Jan., 1901, about 45 miles of
branches were largely complete 1.

Organization, &c—This company was chartered March 2, 1850, and
opened between Louisville and Nashville November. 1859. The liabili-
ties for interest on the auxiliary roads are treated mostly as belonging
directly to the Louisville & Nashville Co. A list of the securities owned
and in sinking fund June 30, 1900. was in V. 71, p. 703, 707.
The stockholders on Oct. 4, 1899, ratified the new lease of the Nash-

ville & Decatur, the assumption of the entire lease of the Georgia RR.;
Atlantic Coatt Line has half interest as sub lessee (V. 69, p. 591, 748),
the sale of its Pensacola & Selma RR. in Alabama to the Southern Ala-
bama RR. and the purchase of the latter.— V. 69, o. 541.
In April, 1900. the L. «&N. offered to purohase on or before July 2,

1900, the minority stock of the Nash. Chat. <fe St. Louis, giving in ex-
change one share of L. & N. stock for two shares of that of the N. C.
<fe St. L. V. 70, p. 740. On July 1, 1900, the Nashville Florence A
Sheffield Ry. was merged in L. <fc N., its first mortgage bonds being
assumed. V. 71, p. 646.
Terminals.—Jointly with Nashv. Chat. & 8t. L. leases terminal

property in Nashville (belonging to Louisville & Nashville Terminal
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LNTERE8T OR DIVIDENDS. -Bonds-Pnnci-
Miles Date Size, or Amomit i

pal,When Due.
of of Par nnt^nri,™ Rate Per Wnen Where Payable and by Stocks—L&at

r«.in«L Cent. Pavahle! Whom. DividendRoad. Bonds Value. Cent. Payable

Louisville & Nashville—(Concluded)—
ist niort., collateral trust ($7,000,000) gold....o*
Unified mortgage for $75,000,000, gold....c*&r

Coll. trust, $12,500,000, call at par in 5 yrs., g.c*

8t. Louis property, 1st mort., gold, $650,000...

c

L. &N. and Mob. &Mont.jointbds.,lst M., g.Ce.c*
Pens.&At. 1st M..gold,s.f.,dr'n at 110 assumed, c*

Kentucky Central—Maysville & Lex. RR. mort...
New mortgage ($7,000,000) gold Mp.o*

Nashv. Florence <fe Sheff., 1st M., gold, assumed.o
s>o.<fe No.Ala.,lstM.,8.f., not dr'n, guar, by L & N.
2d M., gold, s.f., $2,000,000, (owned by L.&N.)
Consol. mortgage (for $10,000,000), g.. guar.c*

Louisville Neic Alb ny <6 Chicago. See Chicago
uytons Valley—Stock. Rental pays 5 per cent
Macon, dt Binning.—1st M., $500,000, gold...ORc
Maine Central—Stock and scrip
1st oonsol. mort.,) ($269,500 5s) c<fci

$9,000,000 5 ($3,265,500 4s) Cfcr

Collateral trust bonds for Mt. Desert Branch—

o

Sinking fd. 10-20s, gold, old 6s, ext. Feb. l.'95..c
Improvement bonds,"A," gold, not mort., s. f

—

Do do "B" cur., not'mort., s. f

Me. Cent. Eu. & No. Am. refunding mort., gold...
European & N. Am. stock, 5 p. c. rental 999 years
Portland * Ogdens. stock (2 p. c. rental, 999 years)
Consol. M., ($800,000 are 3^s) gu p. <fc i.end.c

Portland Un. Station M.,ser. "A" & "B" text s.f.

Dexter & Piscataquis stock 5 p.o. rental 999 years.
1st M., Dexter to Dovei, etc., guar, by end

Hereford R'y stock (4 p. o. rental for 999 years) .

.

1st mortgage, guar. p. & i. (endorsed)
a Also $12,880,000 are pledged to secure collat'l

Text.

179
160
49
220
105
189
189
189
INDI
21
97

[304
41

56
120
109
109

"l7
17
53
53

trust

1888
1890
1898
1891
1895
1881
1876
1887
1887
1873
1880
1886
ANAPO

1896

5 1872
( 1872
1883
1885
1886
1887
1893

1888
1887-9

1889

1890
bonds

$1,000
l.OOO&c
1,000
1,000
1,000
1,000
1,000
1,000
1,000
£200

$1,000
1,000

LIS & L
20

1,000
100

100 &0.
100 Ac.
1,000
1,000

1,000
100
100

1,000
1,000
100

1.000
100

1,000
Of 1898

$5,129,000
al8,965,000
11,500,000

617,000
4,000,000
2,615,000
400,000

6.742,000
2,096,000
£654,600

Own. L. & N.
$4,779,000

ODISVILLE.
600,000
500,000

4,977,000
4,193,500
4,790,500
669,000
600,000
200,000
250,000

1,000,000
2,494,100
4,392,538
2,119,000

;- 00,000
122,000
175.000
800,000
800,000

and $4 527,

5 g.

4 g.

4g.
5 g.

4*2 g.
6 g.
7
4
5
6

M. &
J. &
A. &
M. &
M. &

g.

a-

g-

g-

F.
J.

J.
F.
M. <fc

A. &
F. <fc

St.

N

N.

Sin IS 00
5 g.

6 in 1900
5&7
4&4ifl

5
4^ g,
4^ g.
4ia
4 g.
5
2

3ifi&5
4
5
4
4
4

000 were

Q.-J.
J. & J.

Q.-J.
A. & O.

<fc O.
& D.
& A.
<fe J.
& J.
& J.

A. & C.
Q.- F.28
M. & N.
J. & J.

J. & J.

J. & J.
M. & N.
M. & N.
in the tr

N. Y., 120 Broadway,
do do
do do

Louis, St. L. Tt. Co.
Y., 120 Broadway,
do do
do do

Y., 120 Broadway,
do do

Lond., Baring Bros.,L'd
N. Y., Office, 120 B'way.
N.Y., Office, UOB'way.

8. Y., Office, 13 Wm. St.
Boston, Old Colony Tr.
Portand, Me., Office.
Bo.ston, Nat'l Shaw- <

mut Bk. & Portl'd \
Bost., Am.L.&Tr.; Port.
Portland Tr. Co., Port.
Bos., N.Shaw. Bk.;Port.

do do
Boston and Portland.
Bangor, Treas. Office.
Portland, Me. Cent. Of.
Bos.,N.Shaw.Bk. &Port
Portl'd, Me., & Boston.

Dover, Me., Office.
Bos. N.Shaw. Bk., Port.
Portland, Me. Cent. Of.
Boston, Nat. Shaw. Bk.
easury Dec, 1900.

Nov.
July
Apr.
Mch.
Sept.
Aug.
Jan.
July
Aug.
May
Apr.
Aug.

1, 1931
1, 1940
1, 1918
1, 1916
1, 1945
1, 1921
1, 1906
1, 1987
1, 1937
1. 1903
1, 1910
1, 1936

Apr.. '01, 1H%
Julv 1. 1946
Apr. l.'Ol, li«.

Apr. 1, 1911
Apr. 1, 1912
June 1, 1923
Feb. 1, 1905
July., 1916
July, 1917
Jan. 1, 1933
Apr.15,'01,2^
Feb. 28,'Ol.ifl-
Nov. 1. 1908
J'ne27,Jan.29-
Jan., 'o 1,2^9*
July 1, 1929
May, 1901,2%.
May 1, 1930

Co.) for 99 years from 1897. (V. 65, p. 278.) Thenew station was
opened in 19u0. V. 67, p. 222, 329, 742; V. 71, p. 664.
For Henderson Bridge see Miscellaneous Companies.
Btock.—In July, 1891, it was voted to increase the stock from $48,-

000,000 to $55,000,000 for purchase of Kent. Cent. RR., Ac Of the new
stock $4,800,000 was taken by stockholders of July 21 at 70, and
July 1, 1900, $2,200,000 was held in the treasury. Further increase
In stock to $60,000,000 authorized in Nov., 1893.—V. 57, p. 596. 809.

Drv.— ) '82. '83-'87. '88. '89. '90. '91. '92. '93. '94-'98. '99. '00. '01.

Pc. ( 3 None. 5stk. 5stk. 6 5 4 4 None. 3^ 4 Feb. 2**
In Jan., 1899, 1^ p. c; Aug., 2 p. c; 1900, Feb., 2 p. o.; Aug., 2 p. c;

1901, Feb , 2*2 p. c. V. 72, p. 87. In 1890 of the 6 p. c, 4»i in stock.

Bonds.—The Evansv. Blender. <t Nashv. bonds are drawn at 110 by lot
annually in October, for payment Dec. 1 in amounts increasing each
five years until $150,000 per year is finally reached ; in 1900, $55,000.
The Pensacola Division bonds are subject to a drawing sinking fund

$5,000 till 1900, inclusive, then $10,000, and so increasing.
The general mortgage bonds of 1880 are called at 110 in increasing

amounts each year; $294,000 to be paid June 1, 1901.—V. 72, p. 627.
Ln June, 1890, the "tinitled" mortgage (trustee, Central Trust Com-

pany) for $75,000,000 was authorized, $41,917,660 bonds being re-
served to retire all prior liens (none of the prior liens can be extended),
the balance for Improvements, extensions (at the rate of $32,000 per
mile, including equipment), and for other purposes. The mortgage cov-
ers (besides 1,232 miles of road and its equipment) $25,992,535 stock
of companies controlled, and $3,150,000 bonds free from any lien. See
abstract of mortgage in V. 51, p. 613. In Apr., 1901, company re-
ported $36,418,000 issued, of which $4,527,000 in the treasury. Total
listed on N. Y. Stock Exchange $18,965,000 in Apr., 1901. See V.
72, p. 722.
Of Louisville Cincinnati <t Lexington general mortgage bonds,

Issue Is now limited to $3,258,000. V. 63, p. 1010.
Mobile dt Montgomery—Louisville <& Nashville joint mortgage is for

$5,000,000, a first lien on 178^ miles Mobile to Montgomery; $1,000,-
000 reserved for improvements. V. 61, p. 196, 750.
Kentucky Central mortgage abstract V. 45, p. 372.
Pensacola <t Atlantic first mortgage bontts (assumed) are gradually

being called for the sinking fund at 110; on June 30, 1900, $828,000
were held in the treasury, making total outstanding $1,836,000.

St. Louis terminal property bonds cover freight terminals.
The collateral trust bonds of 1898 (see below) are secured by deposit

with the U. S. Trust Co., as mortgage trustee, of $14,000,000 L. & N.
unified 4s and $4,000,000 L. & N. Paducah & Memphis division bonds,
the latter covering the road from Paducah, Ky., to Memphis, Tenn.,
254 miles. The loan is limited to $12,500,000, and is subject to call at
par on and after April 1, 1903. (V. 66, p. 337; V. 68, p. 87.)

General Finances.—In 1-98 sold $12,500,000 collateral trust
bonds, due in 20 years but subject to call on or after April 1, 1903,
deferring sale of L. <fe N. 4s for better prices. V. 67, p. 742.
Since July 1, 1894. tne company's "construction account"

has been closed, and in the six years ending June 30. |1900,
$3,643,073 had been charged to operating exp. lor permanent improve-
ments. In Feb., 1899, dividends resumed (Feb. 1*%%). V. 68, p. 85.
In Aug., 1899, the dividend rate was increased to 4 p. c. In Jan., 1900,
600,000 acres of land in Western Florida, acquired through Pensa-
cola &. Atlantic RR., were sold for $600,000. V. 70, p. 39.

Earnings.- For 6 moa. ending Deo. 31 actual earnings were

:

6 mo8. Oross. Net. Other inc. Chdrues. Balance.
1900 $14,335,415 $5,195,267 $367,267 $3,230,918 $2,331,616
1899 J4.127.419 4,923,289 264,622 3,080,709 2,107^202
Dividend of 2»o per cent calls for $1,320,000 in 1900, against 2 per

cent, $1,056,000, in 18i>9, leaving surplus of $1,011,616, against
$1,05),202.-V.72,p. 87.

For 8 mos. ending Feb. 28, 1901, gross, $19,325,713, against $18,-
703,701 in 18990; net, $6,915,323, against $6,470,392.
Annual Report.—Annual meeting is held in Louisville the first Wed

nesday in October. Report for 1899-00 in V. 71, p. 695. 701; see
also editorial, p. 678.

Year end. June 30. 1900. 1899. 1898. 1897.
Average mileage 3,007 2,988 2,988 2,981
Freight earnings.... 20,699,779 $17,100,715 $15,854,802 $14,641,263
Passengers 5,238,314 4,905,584 4,557,729 4,291,735
Mall, express, etc. . 1,804,286 1,753,187 1,584,122 1,439,309
Gross earnings.. ..$27,742,379 $23,759,485 $21,996,653 $20,372,307

Net earnings
Net, inol. lnvs'ts., &o
Taxes paid
Interest and rent...
Georgia RR. deficit.
Loss on other roads.

.

Adv'stoS.&N.A.,eto
Sinking fd paym'ts.

),138.973
9,789,018
785,568

4,996,612

3,641
253,690
130,270

$8,027,898
8,568,543
735,330

4,971,702
12,687

94,744
127,180

Dividends (4)2,112,000(3^)1848000

Burp, over divid'ds

$7,074,922
7,665,698
640,252

4,972,592
162,620
12,480
82,847

162,008

$6,523,090
6,950,154
589,516

4,981,993
25,440
49,975

129,387
194,663

-(V. 71, p. 646,
675, 722.)

$1,507,237 $778,900
695, 701, 863,51120, 1220

,

$1,632,901
V. 72 p. 87,

$979,180
283, 627,

Loaisv. New Albany & Chic—See Chicago Ind. <te Locisv.
Lykens Valley RR. Sc Coal Co.—Owns from Millersburg, Pa., to

Williamstown, Pa., 20 miles; branch, 1 mile. New lease to Northern
Central made April 20, 1896, terminable on 60 days' notice by either
party. Rental $35,000 per annum.—see V. 64, p. 330.
Macon ic Birmingham Ry.—Owns Sofkee Junction to La»

Grange, Ga., 97 miles. A reorganization of Macon & Birmingham
Railroad sold in foreclosure Deo. 27, 1895.
Earnings.—8 months, > 1900-1 Gross, $77,072; net, $1 166

July 1 to Feb. 28. (1899-0 Gross. 50,773; net, 162
In year 1899-00, gross, $79,904; deficit under operating, $7,821; int.

on bonds, $25,000, not paid.— (V. 62, p. 1040.)

Macon Dublin Ac Savannah RR.—Owns road completed from
Macon to Dublin, 54 miles ; projected to Savannah, 99 miles additional.
Owned by the Illinois & Georgia Improvement Co. of Chicago. V 60 p
711, 794, 873. Bills payable June 30. 1899, $39,673. In year ending
June 30, 1900, gross, $68,506; net $21,881. Stock $1,250,000; par,
$100; no bonds.— (V. 60, p. 1058.)

P
*

Maine Central RR.—Line of road, Portland to Vanceboro, Me., via
Augusta, 251 miles; branches. Cumberland Junction to Skowhegan,
via Lewiston. 91 miles; Bath to Lewiston and Farmington, 76 miles;
branches— Belfast, Dexter, Bucksport and Mt. Desert, iucludlng ferry
(7-7 miles), 132 miles; Portland & Ogdensburg Ry., Portland, Me., to
Lunenberg, 110 miles ; small branches, 7 miles; Upper Coos and Here-
ford railways, Lunenberg, N. H., to Lime Ridge, Quebec, 108 miles;
Bath to Rockland (including steam ferry, 6-10 miles,) 49 miles; total,
824 miles, of which 346 miles owned, 437 miles operated under 999
year leases, and practically owned; 33 miles operated under 50-year
leases and 8 miles ferry lines In Mar., 1901, extension reported to be
proposed from Augusta to Winthrop, about 12 miles.
Stock.—Stock for$2,516,000 owned by Boston <fe Maine. V. 66, p.61&
Dividends—) 1882. 1883. 1884 to Apr., 1901.
Percent ( 2 5*3 6 yearly

Bonds, Guaranties.—Consols of 1872 were issued to retire $441 -

500 6s due Oct. 1, 1 900. V. 67, p. 59; V. 71, p. 342.
There were also July, 1900, $81,000 Maine Shore Line 6s, due 1922 •

also $122,500 Belfast & Moosehead Lake mortgage bonds, due 1920,
not guaranteed, interest and sinking fund paid out of the renta";
Androscoggin & Kennebec stock and bondP, $11,000, exchangeable
for M. *:. stock. Jointly with B. & m. guarantees $300,000 Port.
Union 8tation bonds.
Annual Report.—Fiscal year ends June 30. Annual meeting 3d.Wednesday in October. Report for 1899-00 was in V. 71, p. 910.
Years ending june 30— 1900. 1899. 1898

Gross earnings $5,612,933 $5,022,098 $4,758,801
Net earnings 1,711,248 1,617,037 1,647,436
Other income 85.744 81,071 63,040

Net income $1,796,992 $1,698,108 $1,710,476
Interest, $584,870 $599,365 $633,907
Rents... 646,526 647,090 648 121
Dividends 298,544 298,531 298,527
Sinking fund 29,440 2^,440 29,440

Balance, surplus $237,613 $123,682 $100,481
-(V. 70, p. 1291; V.71, p. 342, 646. 698, 910.)
.Manchester dc Law rence RR.—Owns from Manchester, N. H.,tO

Methnen (State Line), 2 JI4 miles. Leased for 50 years from September
1, 1887, to Boston & M one at a rental paying 10 p. dividends. In
1895 a divir'-nd of 50 p. ct. was paid from proceeds C. & M. suit.— (V.
62, p. 869; V. 70, p. 532.1

Manhattan Ry. (Elevated).—Road- Owns all the elevated rail-
roads In N.Y. City, main track, 32 miles; also Suburban R.T.RR.,3\ m.
About May 1901. extension of Ha miles from terminus of 3d Avenue
line at 177 th Street to Fordham is expected to be completed. V. 70, p.
176, 633. To be operated by third-rail electric system.—V. 71, p, 288
History, Etc.—Formed Nov. 24, 1875.
Stock.—Increased in March.1899, from $30,000,000 to $48,000,000 to

meet cost of electrical equipment, etc—V. 68, p. 242, 282, 380, 428, 617.
Bonds.— Consolidated mortgage (trustee, Central Trust Co.) Is limited

on present mileage to $40,000,000. and will provide for prior bonds
when due. Amounts beyond $40,000,000 may be Issued for extensions
at the rate of $30u,000 per mile of single and $600,000 per mile of
louble track. (See abstract of mortgage in V. 51, p. 248, and applica-
tion to New York 8tock Exchange in V. 52, p. 353.) Of the oonsols
the company itself in Apr., ] 900, held $300,000 against " special ao
oount" and $44,000 consols to redeem convertible cert.—V. 69, p. 131,
General Finances.—See V. 68, p. 232, 282. To May, 1898, olaim»

aggregating $8,847,854 had been paid by the company as damages to
abutting property and other cases were before the courts. See Chron-
icle, V. 66, p. 954, and V. 67, p. 789. As to personal property tax
assessment, see V. 66. p 954; V. 67, p. 222; V. 68, p. 1282, and
V. 71. p 1120, Amount of taxes in litigation Sept. 30, 1900, per bal-
ance sheet, $2,0»5,559. V. 67, p. 1053. Of the proceeds of the $18.-
000,000 increased slock, the unueed portion, along with other funds
(in all $11,; 02,816 on Sept. 30, 1900), was loaned out on collateral.
The electrical equipment of the system is expectfd to be effected

during 1901. V. 69, p. 1148. The new method of operation is ex-
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Maine Central— ( Concluded)—
Upper Coos RR. stock, 6 p. o. rental 999 years.
1st mort., guar. p. <fe 1. (endorsed)
Extension M., $21,000 p. m., guar. p. <fe l.(end.)

.

Knox & Lincoln stock, guar., 5 p. c, 999 years. .

.

1st M. Penobscot Shore Line RR. Co., assumed.
K. & L. 2d mortgage (for $400,000) assumed. .

.

Dexter & Newport, stock, 5 p. o. from Nov. 25, '98

let M. (old 6s refund, in 1897) gu. p. & i. end.*
Eastern Maine, stock, 4^ p. ct., rental 999 years

Manch.es. <£Law —8tock,10p.c.ren'ltilll937.B.&M.
Real estate bonds (not mort.) int. gu. by B.& M-c

Manhattan Elevated.—Conaol. stock, $48,000,000..
Metropol. El. 1st M., $600,000 p.m., assum'd.g.o*
N. Y. El. deb., secured by consol. mort. of 1890.

.

Manhattan Elevated consol. mort., gold. c*and r.

Man. & Pikes' Peak By.- IstM., $500,000, g Mp.c
Mar. <£ Phoenix <& S. Riv. V. KB.-M.&P. IstM. g..u

M. & P.& S. R.V. M., g., $750,000 (V.67,p.l357).c
Massawif»pi—Stock guar, same div. as Conn.&Pass.
Maryland <& Pennsylvania— Stock, $3,600,000
York & Peach Bottom "A" and "B"....
1st M., $2,700,000, g., sub. call at 105.MeBa.c*
Inc. M., $900,00.», 4% cum., suhj to call at par..

Mexican Central—Stock, $25,600 per mile
1st M. (unassented) (for priority bonds see text).
Consol. mortgage, $32,000 per m., gold.BB.c*.fer
lstcons. inc. and scrip.non-cum. ($9,600p.m.),g.c*
2dcon.inc.$6,400p.ni.red.at50p.c.tmAug.l929c*
Registered income bonds and scrip, unassented.

r

Equipment bonds, $1,000,000 (5 p. c. due y'rly)

.

do $1,000,000 (5 p.c. due y'rly Aug. 1) OB c*

Miles Date Size, or
of of Par

Road. Bonds Value.

55
22
33
48
48
48
14
14
19
22

36
18
32
32
9
34
43
37

"40

84
84

2,153
2,153
2,153

1890
1890

1890
1891

1897

1892

1878
1886
1890
1891
1886
1895

1882
1901
1901

1881
1889
1889
1889
1881
1897
1900

$100
1,000
1,000
100

1,000
1,000
100

'Too
100

1,000
100

* & $
1,000

l.OOO&c
1,000
1,000
1,000
100

1,000

"Too
1,000
1,000
1,000
1,000
1,000
1,000
1,000

Amount
Outstanding

$350,000
350,000
693,000
200,000

1,300,000
400,000
122,000
175,000
200.000

1,000,000
274,000

47,999.700
10,818,000
1,000,000

28,065,000
500,000
540,000
78,000

800,000
1,325,000
249,950
550,000
900.000

47,953,100
319,00"

65,643,000
20,511,000
11,277,000

381,200
800,000
950,000

INTEREST OR DIVIDENDS.

Rate per
Cent.

When
Payable

6
4
41*
5
4
5
5
4
4i«

10
4

4 in 1900
g

5
4g-
5
6 g.

5 g-
6

5
4g.

Up to 4

g.

(7) 4

i
g

3
3
5
5

M.
M.
J.

M. & N.
M. & N.
M. & N.
F. & A.

& A.
F. & A.
J. & J.
M. & S.

<fe N.
& N.
<fe J.

Q.-J.
J. & J.

M. & S.

A. & O.
A. & O,
vt. & N.
M. & N.
F. & A

Text.
M. & S.
per cent

J. & J
J. & J.
July 10

Where Payable, and by
Whom.

Portland, Me., Office.
Bo8t.,N.Shaw.Bk.;Port.
Portland, Me., Office.

Portl'd,Me.,Me.Cent.Of.
Boston, Nat. Shaw. Bk.

do do
Trea8'rs Office.Portland

Bonds—Prinoi-
pal.When Due.
Stocks—Last
Dividend.

Rocklan Me., Office.
Manchester and Boston.
Boston, B. & M. RR.
N. Y., 195 Broadway.

N. Y. , Mercantile Tr. Co.
N. Y., Mercantile Tr.Co.

do do
Flower & Co., 45 B'way
N.Y., Farm. L. <fc Tr. Co.

do do
Boston, 8. D. & Tr. Co.

May, 1901, 3%
May 1, 1930
May 1, 1930
Feb., '01, 2^2%
Aug. 1, 1920
Feb. 1. 1921
Jan.. '01,2i2%

1917
May, '01,214%
May I/O 1, 5%
Jan. 1, 1922
Apr. l.'Ol, 1%
July 1, 1908
Mch. 1, 1916
Apr. 1, 19P0
Oct. 1, 1909
Nov. 1, 1916
Dec. 23 1925
Feb. 1, '01, 3%

Baltimore & New York.

July 1
A. &, O.
A. & O.

Boston,SafeDep. &Tr.Co
do do

Boston, when earned.

01.Col.T.Co.,Bos.&Lon,
do do

Apr. 1, 1932
Mch. 1, 1951

July 1, 1911
July 1, 1911
Jan. 10. 1939
Jan. 10, 1939
July 1, 1911
Apr. 1, 1917
Oct. 1, 1919

Manhattan Kj.—(Concluded.)

pected to increase the efficieucy and economy of the service and net
earnings of the system and place the stock, as increased to $48,000,-
000, upon a 5 per cent basis. See "stock" above. Has traffic agree-
ment until 1904 with Third Avenue RR. system providing for trans-
fers to and from both lines.—V. 68, p. 672; V. 70, p. 1249.
In June, 1900, location for power house had been secured at 74th St.

and East River, and all contracts let.—V. 69, p. 27, 131, 955, 1148.
Dividends.— > '87. '88. '89. '90. '91-96. '97. '98. '99. '00. 1901.

Since 86. P.Ct. ( 6 5 See below. 6 yrly. 4^4 4 4 To Apr., 2
In 1889 1 in cash and 412 in scrip; in 1890, 413 cash and l^ scrip.
Earnings.—For 6 months ending Dec. 31:
6 mos. Gross. Net. Other inc. Int.,taxes.etc. Bal., sur.

1900. $4,415,636 $1,838,229 $394,955 $1,376,781 $856,373
1899 4,420,516 1,812,764 386,(00 1,403,617 795,747
Annual Repobt—Annual meeting is aeld the second Wednesday in

November. Report for year 1899-00 was given in V. 71, p. 338, and
report for year ending Sept. 30, 1900, in V. 71, p. 1010.
Tear ending June 30— 1900. 1899. 1898.

Gross earnings $9,138,573 $8,719,495 $9,183,541
Net over operating exp 3,905,953 3,458,329 3,856,885
Other income 831,325 340,600 211,716
Interest, rentals and taxes.... 2,707,765 2,678,416 2,645,323
Dividends (4)1,920,000 (4)1,380,000 (4)1,200,000

Balance after dividends... sur.$109,513 def.$259,488 sur.$223,275

Yr.8ep.30. Passengers. Earnings. I Yr.Sep.30. Passengers. Earnings.
1894-95.-188,072,645 $9,745,927 1897-98.. 1^9,728,356 $9,204 466
1895-96. .182,437,244 9,352,115 | 1898-99.-177,204,558 9,325,111
1896-97..183.184.641 9,359,732 | 1899-00.-183,788,851 9,950,735
—(V. 71, p. 287, 338,342,1010,1012,1067,1120; V. 72, p. 184,283,33s.)

Manitoba Sc Northwestern By.—(V. 68, p. 1226; V. 70, p. 996.)

Hani to n Sc Pike's Peak By.—Manitou, Col., to summit o f

Pike's Peak, 8 -9 miles, standard gauge. Operated from April to No"
vember, yearly. Stock, $500,000: par of shares, $100. Last coupon
paid was that of Apr., 1900, in Sept , 1900. For year ending Nov. 30,
1899, gross, $62,2t>9; net, $36,730; intere t on bonds, $25,000. Presi-
dent, H. 8. Cable; V.-P. and Treas.,Z. G. Simmons; Sec, J. B. Glasser.
Office, Manitou, Col.— (V. 71. p. 646.)

Marietta Columbus & Cleveland BB.—Owns from Moore's
Junction to Palos, Ohio. 42*08 miles; branches, 7-42 miles; total
owned, 4950 miles; trackage to Marietta, 3*20 miles. Extensons,
it is reported, are projected. Successor on Nov. 1, 1900, to the Toledo
& Ohio Central Extension RR , foreclosed. V. 71, p 810, 1012. Stock
uthorized, $250,000. Year enoing June 30, 1900 (old Co.), gross, $S0-
104; net, $2,874. President, H. H. Isham; Vice-Pres. and Treas., H.
A. Clare; Sec. and Gen. Mgr., Robt. H. England.- (V. 71, p. 1012.)

Marietta Sc North Ga. By.—See Atlanta Knoxville & North.
Maricopa Sc Phoenix Sc Salt Biver Valley BB.—Maricopa

to Phoenix, Ariz, 36 miles ; Tempe to Mesa, 7 miles; total, 43 miles. A
consolidation in Dec, 1895, of the Maricopa & Phoenix RK. and
Phoenix Tempe & Mesa Ky. Stock, $> ,000,000; par, $100; of which
Southern Pacitic Co. owns $510,000. Bonds of 1895 have a sinking
fund of $6,000 annually after 1900. V. 67, p. 1357. Year ending June
30, 1399, gross, $141,991; net, $55,363; int. on bonds, $37,329; taxes,
$4,643; bal., sur., $13,391. President, N. K. Masten; Sec and Treas..
F. I. Kendall, Crocker Building, San Francisco. Cal.— (V. 67, p. 1357.)

Maryland Sc Pennsylvania BB.—Baltimore, Md., to York, Pa..
80 miles, with branch. Delta to Peach Bottom, 4 m.; total 84 miles. A
consolidation early in 1901 of the Baltimore & Lehigh RR. and York
8outhern RR. per plan V. 72, p. 339.

8tock and Bonds.—Stock authorized, $3,600,000, of which $2,275,-
000 reserved for future requirements. Of the first 4s, $250,000 are
reserved to retire the York and Peach Bottom 5s and $1,900,000 addi-
tional for future purposes. York and Peach Bottom, Series "A," bonds
are for *47,5i0, interest A & O.; Series "B" bonds are for $202,450,
interest M. & N.
Earnings.—The combined earnings of the properties consolidated

for the year ending June 30, 1900, were: Gross, $237,781; net, $76,021;
int. charges of new company, $31,500; bal., sur., $41,521; int. on
income 4s calls for $36,000.
Officers.—President, John Wilson Brown; Vice-Pres., W.W. Spence;

Sec. and Treas., John McHenry.— (V. 72, p. 339, 532.)

Mason City Si Ft. Dodge BB.—Owns road from Mason City, la.,

to Lehigh, la., 88 miles, and branch, 4 miles. In Mar., 1901, a syndi-
cate in the Interest of the Chicago Gt. Western acquired all the stock
and bonds—V. 72, p. 580. In year ending June 30, 1900, gross, $239,-
527; net, $94,435; charges, $82,800; bal., surplus $1 1,635. June 30,
1900, unpaid coupons, $1,159,200. President, W. C. Toomey of St.
Paul.— (V. 68, p. 977; V. 72, p. 581.)

IVlassitwIppi Valley By.—Province Line to Lenoxville, Que.. 34
miles, with branch, 3m ; trackage to Sherbrooke, Que., 3m.; total, 40
miles. Leased for 999 years from July 1, '70, to the Connecticut <fc r"as-
sumpsio Rivers RR. 8tock, $800,000; par of shares $100; dividends
payable Feb. and Aug. 1. Dividends formerly 5 p. c; 6 p. c. since
Jan. 1, 1897. Of the stock. $400,000 ownedby the Conn. & Pass. River

is deposited under its mortgage and $50,000 is represented by
Connectiout Trust <s Sate Deposit Co. of Hartford 5 per cent trust cer-
tificates, under which the Vermont Valley may purchase the trust
stock at any time within 45 years from Aug 1, 1885, at par and inter-
est, and in the meantime receives all dividends above 5 per cent on
the stock deposited in trust.

Memphis Sc Charl.—In 1898 purchased by South. Ry.- (V. 69, p.
333; V. 72, p. 438.)

IHexiean Central By. Limited (Mexico).— (See Map.)—Mileage
—Main line Mexico City north to Juarez City, 1,224 miles, 407 miles
on Tampico Division, 12 miles on Guanajuato Branch, 161 miles on
Guadalajara Division, 55 miles on Ameca Ext., 44 miles on Pachuca
Division, Bar extension 6 miles, 40 miles on Laguna Ext. and other
branohes 6 miles ; Mexico City Belt Line, 6 milej»; extension from
Jimlnez to Parral, 55 miles; Zamora extension, iTurucuaro to Cha-
vlnda, 38 miles, operated in 1900; total July 1, 1900, 2,054 miles.
All 56-pound steel. In addition to the mileage shown above, exten-
sion of San Marcos Branch, La Vega to San Marcos, 29 miles, also of
Y/urucararo branch 5 miles, Parral to Stalforth, 23 miles of Zamora
branch, Moreno to Tinguindin, 30 miles and Zapotlan to Valencia, 40
miles, were completed in Apr., 1901. Leases Mex. Union Ry. Rincon
de Romos to Cobre, 10 ]a miles, from Mar., 1901.

Organization.—Incorporated February 25, 1880, under the general
law of Massachusetts, and also holds a charter from the Mexican Gov-
ernment. Debt readjusted in 1889—see V. 48. p. 191, 292, 327. See
also Mexican Central Ry. Securities Co., Limited, below. In Mar.,
1901, a New York tayndicate, in the interest, it was stated, of one or
more roads in the Southwest, acquired a majority of the stock.—V. 72,
p. 627.

Subsidy.—Jan. 1, 1900, there was left of the subsidy in trust $2,121,-
914, to be used whenever necessary for the payment of principal and
interest of the consolidated mortgage bonds, $49,223, having been so
used in 1899. Of the $3,000,000 of Mexican Government bonds re-
ceivable under Tampico Harbor concession for a depth of 22 feet,
$2,790,000 (in Mexican Government 6 per cent bonds) had been re-
ceived in April, 1895, corresponding to a depth of 20 feet, and these
were exchanged in 1895 for $2,934,600 of 5 p. c. Government bonds.
Bonds.—Of the priority bonds $1,403,000 were paid offwith proceeds

of subsidy collections, interest ceasing April 10, 1891; the balance,
$5,597,000, is held as an investment by the trustee of the consoli-
dated mortgage. See V. 52, p. 390. The consol. mort., 4 p.c, covers
the entire property, all old firsts deposited, and the subsidy earned and
to be earned. (See abstract of mortgage in Chronicle, V. 49, p. 177.)
In Mar., 1901, in addition to the $65,643,000 consol. 4s shown above

$3,268,000 had been certified by the trustee, of which $322,000 held
for exchanges, $1,775,000 as collateral for equipment bonds, £1.000,-
000 purchased by trustee under subsidy trust fund and $171,000
issued to and owned by the company.—V. 71, p. 1220. Both series of
Incomes are non-cum. and secured by one indenture to the American
L. & T. Co. of Boston. First incomes received 3 p. c. interest in 1890.
1891 and 1892 ; none since.
Equipment bonds for $1,000,000 (issued in 1897) were secured by a

mortgage on the equipment purchased and the deposit in trust of
$1,500,000 general 4s. The company is to pay 5 p.c of loan annually,
a proportional amount of fours being released.—V. 64. p. 843. The
equipment and collateral 5s of 1900 are secured by deposit of $500,-
000 general 4s in addition to equipment purchased and will be further
secured by $250,000 additional 4s as released from time to time up to
1904 from the lien of the first series. They are redeemable at lu2ifl
per cent after ten years.
In Mar., 1901, $3,200,000 first incomes were listed, raising the

amount outstanding to $20,511,000, the proceeds it was stated being
applied to the reduction of the floating debt, the notes payable being
reduced to about $500,000, against $1,594,000 on December 31, 1900.
—V. 72, p. 627, 675.

Earnings—Mexican cur. ) 1901 .. Gross, $2,831,858; net, S-783,178
Jan. 1 to Feb. 28 (2 mos.) 5 1900. ...Gross, 2,872,588; net, 921,712
Annual Report—Fiscal year ends Dec. 31. Report for 1899 was

given at length in V. 70, p. 838, 845; see also editorial, p. 818. The
gross earnings below are Mexican currency; all other figures Xf. 8.
currency. The company received for its Mexican dollars an average
of 48-93 cents in 1900, 48-41 cents in 1899, 4659 cents in 1898.

INCOME ACCOUNT— (U. 8. CURRENCV EXCEPT AS INDICATED).
Tear ending Dec. 31— 1900. 1899. 1898. 1897.

Av'ge miles operated 2,016 1,956 1,956
Gross earns.Mex.cur$17,223,878 $15,602,065 $13,588,966 $12,845,819
Net earns. Mex cur.. $5,373,683 $5,199,095 $4,427,534 $4,016,318
Do do in U.S. cur. 2,628,f>77 2,516,961 2,062,805 1,937,483
MisceLinU. S. cur.. 115,720 187,110 142,858 97,037

Net Income $2,744,297 $2,704,871 $2,205,662 $2,034,520
Fixed charges 2,738,204 2,604,873 2,676,652 2,573,467

Balance sur.$6,093 sur.$99,198 df.$410,990 df.$538,947
Subs'yac'tinU.S.cur None. 49,223 477,947 650,000

Result, sur $6,093 $148,421 $66,957 $111,058
Pres't, A. A. Robinson; Compt., J. T. Harmer.— (V. 72, p. 675, 722.)
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

^ILROADS.
miee Date

For explanation of column headings, <fcc, see notes of of
on first page of tables. Road. Bonds

Mex. Cent. Ry Securities Co ,Lim.—A deb. stock 4%
B deb. stock. 4%, cum

ifex. Int.—Pr.lien,£l,200,O0O,red.atpar.Un.xo*.fer
1st consol. mort., $16,000,000, gold.. .Mp.xc*&r
Income 4% bonds (no mort.) , non-cumulative

—

Mexican National—Stock
1st M., subsidy, gold, subiect to call at 100 c*
2dM.,ser."A," g., inc. accum. (for $16,675,000)0*
2d M.,8er."B," g., inc. non-ac. (for $16,675,000).

r

3d mortgage, deb. (income not cumulative) gold.r
Mex. Nat'lRy. Co., Limited—A etfs., 5% non-cum..
B certificates

Mexican Northern—8tock
1st mort.U. 8. gold coin, s.f. not called.Mo. o*&r

Mexican Railway, Limited^- Ordinary shares
1st preference stock, 8 per cent
2d preference stock, 6 per cent
Perpetual 6 per cent debenture stock

Mexican So. Ry., Lim— Ordinary shs., £1,000,000.
1st M. 4<* deb. stock, £700.000, red. 110. (Text)
2d M. 4% deb. stock, £600,000 red. at par, 90 y'rs

Mexico Ouemavaca <£ Pac—IstM., g., $25,00.0 p.m.
Michigan Central—Stock
Consol. mort.—now 1st M. ($2,000,000 are 5s) . .c*
M. C. Michigan Air Line, 1st mortgage c<fer

C. 1st M. on Det. & Bay City ($4,000,000)....

c

do do do ...r
C. 1st mortgage on Grand River Val. RR c*
C. 1st mortgage on Kalamazoo & S. Haven. . .r

C. 1st M. Term. $1,500,000 (V. 64, p. 886). cfcr

Size, or
Par

Value.

615
827

1,064
1,064
1,064
1,064

83
83

321

1899 £100
1899 100
1897 £100&C
1697 $500&0.

1887
1887
1887
1887
1896
1896

1890

100
1,000

500 &c
500 &c
1,000

INTEREST OR DIVIDEND8.
Amount R t

Outstanding Rac
te
nfr

M.

M.
M.
M.

a Exclusive of $478,000 held by sinking fund. c Of -which $16,435 ,500 held by

1896
1896
1893

72-'82
1890
1881
1881

•79-'86

1889
1890

100
1,000
£10
£10
£10
£10

1,000
100

1,000
1.000&C
1,000

l.OOO&c
1,000

l.OOO&c
l.OOO&c

£3.840,606
3.840,606

$5,850,000
6,353,000
4,499,000

33,350.000
10,964,000
12,265,000
12,265,000
7,040,000

£2,329,225
£1,893,000
$3,000,000
al, 182,000
£2,254,720
2,554,100
1,011,960
2,000,000

£1,000,000
600 000
597,400
(?)

cl8,738,000
10,000,000
2,600,000

| 3,576,000

1,500,000
700,000
725,000

4
4

4*2 g.

4g.

2 g -

S*'
£ g "

6 g-
See text

5inie00
6g.

See text.

6

4
4
5 g.

4 in 1900
7& 5

4
5
5
6
5
4 g.

When
Payable

Where Payable, and by
Whom.

J& J 15
J &J15
M. & 8.

M & S.

Sept 1

J. & D.
Ann'iy.

May 1

Q.-M.
J. & D

M. & N
J. & J.

Kov.
F. & A,
F. & A.
A. & O
J. & J.
M. & N.
J. & J.

M. & S.

Q.-M.
M. & 8.

M. & N,
J. & J.

N. Y. Ce ntral & H. R. RR..Co

Bonds—Prlnci-
pal.When Due.
Stocks—Last
Dividend.

London.
London, when earned.
London, Speyer Bros.
N. Y., 23 Broad St.

N. Y., Nat City Bank.
Paid 4^ p.o. Apr., 1901

See test.

London, when earned.
do do

N. Y., office, 27 Wm. 8t.
do do

London.

Glyn, M. C. & Co., Lon.

N. Y. Gr. Cent. Station.
N. Y., Union Trust Co.
Rg.atG.C.S.; cp.atU.Tr.
N. Y., Union Trust Co.
N.Y. , Gi^d Cent. Station.
N. Y., Union Trust Co.
N. Y., Gr. Cent. Stat'n.
Rg.at G.C.S.;cp.at U.Tr.

8ept 1, 1947
Sept. 1, 1977

June 1, 1927
July 1, 1917
July 1, 1917
July 1, 1937
May, 1900

Mar. 1/01,1 J*

Dec. 1, 1910

Nov., '00, 1 78

Perpetual.
Nov., '00, 2

Oct 1, 1943
Jan. 28, '01,2
May 1, 1902
Jan. 1, 1940
Mch. 1, 1931
Mch. 1, 1931
Sept. 1, 1909
Nov. 1, 1939
July 1, 1941

Mexican Central Ry. Securities Co., Limited.—This depos-
itary company was formed in 1899, per plan in V. 68, p. 331, to acquire
the 4 per cent consols of the Mexican Central Ry. " and to issue in their
place two classes of securities." The share capital is raised by a pay.
ment of £2 for each $1,000 bond deposited, for expenses, etc Each
$1,000 bond deposited will receive £102 "A" and £102 "B" debenture
stock, constituting a first and second charge respectively upon the
deposited securities, both secured by the same deed of mortgage to
Right Hon. Lord Hillingdon, Right Hon. Lord Revelstoke and H. W.
Siriithers, trustees. Frederick M. Spankie, Secretary, 3 Graoechurch
Street, London, E. C.-(V. 68, p. 331, 524.)

Mexican International RR.—(See Map)— Road .—Owns in
Mexioo a standard gauge road from Ciudad Porfirio Diaz, on
Southern Pacific, via Torreon, on Mexican Central, to Durango, 540
m., with branches, 90 m.; Reatato Monterey, 72 m.; branch toTlahu-
alilo. 43 m ; new branch, Durango to Canatlan, 37 miles, opened
Mar., 1900; extension Canatlan to Chinacates, 45 miles, completed
May, 1900; total, 827 m. Extension from Chinacates, Max , to Santi-
ago Papasquiaro, 22 miles, additional to above, opened Dec, 1900.
Organized under laws of Conn.
Stock.—Authorized $25,000,000; issued Jan., 1900, $18,708,200, of

which So. Pac. Co. owns $4,172,100.

Bonds.—In 1897 reorganized, reducing fixed charges on 659
miles from $605,360 to about $448,650. Consol. 4s for $3,690,000
are to be issued at $10,000 per mile on 369 miles of proposed branches
and $800,000 are reserved for betterments, etc. The total issue of
consols ie limited to $16,000,000. The prior lien 4*28 are secured on
line from Cuidad Porfirio Diaz to Durango, 540 miles and 75 miles of
branches. See details in V. 65, p. 151, 1071. Consol. 4s of 1897 listed
on N. Y. 8tock Exchange Feb., 1898. See application in V. 66, p. 341.

Earnings—Mex. cur'cy. ) 1901 Gross, $962,536; net, $423,542
Jan. 1 to Feb. 28,2 mos. 51900 Gross, 860,973; net, 324,459
Annual Report.—Report for year ending Dec. 31, 1899, was given at

length in V. 70, p. 683, 690; see also editorial, p. 660, showing earnings
as follows: Gross on average of 737 miles, $4,645,559 (Mexican cur-
rency); net, $1,930,850; in U. S. money, net, including other income,
$907,500; interest, etc., $498,169; balance, surplus, $409,331. Pre. i-

dent, T. H.Hubbard. N.Y.of.,23 Broad 8t— (V.70,p. 683,690.)

Mexican National RR.—Owns narrow gauge road from Laredo
to City of Mexico, 839 miles ; Acambaro to Uruapan, 143 miles ; El
Salto branch, 45 miles ; Matamoras to San Miguel, 76 miles ; small
branches, 5 miles; total owned, 1,108 miles; controls through owner-
snip of stock, Texas Mexican Railway, Corpus Christi to Laredo,
Texas, and branch, 163 miles ; leases Michoacan & Pacific Ry., Mara
vatio to Zitacuaro, 57 miles; other lines, 5 miles; total 1,333 miles.
Gauge, 3 feet; rail (steel and iron) 40 and 45 pounds to the yard; to
be standard gauged and improved.— See V. 72, p. 581; V. 70, p. 644.
History.—A reorganization of the Mexican National Railway fore-

closed May 23, 1887. See also Mex. National Ry. Co.. Limited, below.
On Aug. 1, 1900, leased Michoacan & Pacitic Ry. for 25 years for a per-
centage oi the gross earnings.

8iBSlDY.-In 1895 the subsidy certificates, amounting to $3,335,685,
representing uncollected subsidy, were exchanged for :*4,r.44,o00 of
bonds of the 5 p. c. Inttrior Redeemable Debt of Mexico, which were
deposited with the trustees of the first mortgage of 1887 in lieu of the
subsidy certificates surrendered; $33,900 of these 5s have been called
and canceled.— (V. 69, p. 1103,1193; V. 62, p. 593, 1139.)
8TOCK.—Stock, $33,350,000 (par $100), placed in trust with the

Farmers' Loan «fe Trust Company, leaving the road in control of 1st and
2d mortgage bondholders until it earns and pays interest on both classes
of bonds for two consecutive years. The first mortgage bonds have
two votes], the 2d mortgage, A. «fc B., bonds one vote each [24,530
in all]. Speyer & Co., in Mar , 1901, purchased from Mexican National
Construction Co. a large interest in the stock and $7,000,000 3d mort.
incomes.—See V. 63, p. 1115; V. 64, p. 1137; V.71, p. 82; V. 72, p. 580.
Capital reserve fund Jan. 1, 1900, $734,786.
Bonds.—The first mortgage of 1887 is a prior lien upon all the

lines in Mexico, constructed or to be constructed, and upon the Texas
Mexican securities. The bonds are redeemable on notice at par. Trus-
tee. Capt W. G. Raoul. Original issue $12,500,000, which has been
reduced to present figure by redemption with subsidy. The House of
Lords* in Mar., 1901, held that the $4,5 10,400 Mexican Govt. Subsidy
5s, should not be sold and the proceeds applied to the reduction of the
lste. See Subsidy above.—V. 69, p. 1103, 1193; V. 70, p. 644; V. 71,
p. 81; V. 72 p. 681
As to 2d mortgage bonds see Supplement of April, 1897, and "Mexi-

can National Ry. Co., Limited", below. The so-called "Matheson
bonds" were issued independently of the company.—See V. 71, p. 29.
Interest on ) 1893. '94. '95. '96. '97. "98. '99. 1900. 1901.
"A" incomes. 5 2 1 1^ 3 3*9 3»« 4^ 4*2
Paid 4*8 p. 0. in N. Y. on Apr. 23, 1900. V. 72, p. 627.
Earninos-2 months, > 1901 Gross, $1,234,168; net, $485,805

Jan. 1 to Feb. 28. 51900 Gross. 1,233,430; net. 564,946
Net available for interest (2 mos.), $410,425 in 1901; $236,702 in

1900. Above figures are in Mexican currency, valued at 80 cents on
the dollar in U. 8. money, all other depreciation having been allowed for.

Annual Report—Fiscal year ends Dec. 31. Report for 1900, with
the balance sheet, etc, was given in full in V. 70, p. 720, 730; see also
editorial p. 699. Gross below are in Mexican currency, all other figures
in V. S. currency. Mexican currency is reduced to U. S. currency at 80
p. c, all loss above this being charged off in exchange account.

INCOME ACCOUNT— (U. S. CURRENCY EXCEPT GROSS EARNINGS).

Tear end'g Dec. 31— 1900.
Miles operated 1,269
Gross earnings $7,-66,699
Net earnings 3,010,898
Int. on 1st M. bonds . . 660,300
Int, dis. & exch 1,617,009
Misc., betterm'ts, etc. 158,934
Sundry charges 26,318

Balance $548,33;
Sur. from previous yr

1899.
1,242

$7,087,675
2,728,321
667,400

1,281,851
207,573
26,084

$545,414
3,756

1898.
1,218

$6,330,920
2,393,431
674,110

1,180.000
129,187
15,565

$394,569
34,962

1897.
1,218

$6,080,663
2,388,991
680.720

1,156,792
114,456
16,658

$418,364
42,373

Total $549,170 $429,531 $460,737
int. on "A" bonds (4ia)$547

I
425(4L2) $547,425(3*2)425,775(312)425,775

Office, 1 Nassau St., N. "S.-(V. 72, p. 581, 627, 720, 722, 730.)
Mexican National Ry. Co. Limited.—This depositary com-

pany was formed in 1896 (per plan in V. 62, p. 1139, see also p. 635,
by the " A " and " B " bondholders of the Mexican National RR. Co.
Its share capital is £24,530 in 10s shares, and is deposited in
trust to give the control of the depositary company to the certificate
holders. The certificates were issued in exchange as follows: £250
A certificate for a $1,000 " A " bond deposited ; £200 B certificate for
$1,000 " B " bond and £125 A and £100 B certificate for a Matheson
certificate. In Sept., 1900, there had been deposited all but about
$3,527,500 of these securities. The "A" certificates have
two votes, "B " certificates one vote for every complete £25.
Dividends—On "A" certificates, in 1898. April and May, 1899. paid

£2 15s. 8d. p. c and in 1900, £3 lis. 8d. Report for year 1699-00 in
V. 71, p. 81. Address 85 Grace Church St., London, E. C- (V. 70, v.
584.687; V. 71, p. 8 1.)

Mexican Northern Ry.—Owns from Escalon, Mexico, on the
Mexican Central Ry., to Sierra Mojada, 83 miles, all steel.

Stock.—Capital stock is $3,000,000 ; see application for listing on
N. Y. Stock Exchange in full, V. 64, p. 619.

Dividends > 1892. 1893. 1894. 1895 to 1899. 1900. 1901.
Percent 5 6^ 6^ 6 4 yearly. 5 Mar., 1*4

Bonds.—The mortgage is for $1,660,000, of which $478,000 held by
the sinking fund in June, 1900. See V. 60, p. 482.

Earnings—8 months, ) 1900-1 Gross, $455,351; net, $190,851
July 1 to Feb 23. 51899-0 Gross, 4L5.811;net, 152,296

For 6 mos. ending Dec. 31, 1900, net. $145,670, against $115,546 in
1899; other income, $i7.07i; charges, $72,402; bal., sur., $90,339,
against $66,590.—V. 72, p. 581.

Annual Report—Earnings as follows in U. S. currency

:

Tear. G>-oss. Xet. Other inc. Charges. Divid. Surplus.
1899-1900...$638,552 $2^5,185 $31,226 $131,804 $142,500 $12,107
189S-9 749,859 347,834 41,161 137,772 120,000 131,223
-(V. 65, p. 679, V. 69, p. 1012 ; V. 70, p. 280; V. 72, p. 581.)

Mexican Railway, Limited.—City of Mexico to Vera Cruz.
264 miles; Puebla branch, A pizaco to Puebla, 29 miles; Pachuca branch.
Ometusco to Pachuca, 28 miles; total, 321 miles.

Organization.—Incorporated Aug. 20, 1864, as Imperial Mex. Ky.

Dividends since 1896. paid semi-annually, yearly rate given: On 1st
preL, 1897, 4»s p. c; 1898, May, 1 78 P- 0.; Nov., 25g p. c.; 1899, May,
23s p. c; Nov., 3 7

8 P- c; 1900, May, 3 p. c; Nov., 3% p. c.

Earnings.—Jan. 1 to Mar. 23, 1901, 2 34months (Mexican currency),
gross, $1,037,000; in 1900, $1,082,900. For 6 mos. ending June 30,
1900. gross, $2,345,054; net, $1,056,501; net revenue. £10:_\568;
(th. inc. £4,823; deb. int., £60,000; div. (1 78 p. c), £4" .-- :'. For year
ending Dec 31, 1899, gross, $4,177,755, against $2,240,500 in 1898;
net above operating expenses, $2,039,439; total net revenue. £212,77!';
deb. interest, £120,000; special fund, £5,000; div., 3^

lfi p. e., JJ87.797.
Chairman, Marlborough R. Pryor; Sec'y, John T. Deumston, London,

Eng. London offices, 45 New Broad St., E. C— (V. 66, p. 1001.)

Mexican Southern Railway , Limited.—Puebla to Oax-
aca. Mex., 228 m.; sidings, 11 m.; all narrow-gauge; branch, standard
gauge, 31 miles, Tehuacan to Esperanza; total, 259 miles.
Organization.—Chartered in 18*9. Concessions commuted by pay-

ment in 1892 by Mexican Government of $8,000,000 « per oent 50-
year silver Mex. Govt, bonds. These bonds are subject to sinking
fund of ^ per cent per annum, and expire June 8, 1990, when the
road passes to the State without payment, except for stations, rolling
stock, etc. In 1896 reorganized per plan In V. 63, p. 229.
Securities.—Principal of 1st debenture stock is redeemable at 110

per cent out of sinking fund from redemption of $8,000,000 Mexican
silver bonds, deposited under trust deed. Interest on 2d debentures
is payable only out of profits on Feb. 1 and Aug. 1. On ordinary
shares 1 p. c. was paid for year ending March 31, 1807; year 18 97-8,
1*4 p. c; 1898-9, 1** p. c; 1899-0, 2p.e.
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Michigan Central— ( Concluded)—
Grand River Valley stock, rental in perpetuity. .

.

Det. & B. City bonds, endorsed, no mort. lien., .c

Bridge bonds, endorsed, no mortgage lien
Jaok.Lans.& Sap. stock, S^p.o. y'rly, guar.byend.
Cons, mortgage, assumed, extended in 1891.. c*

Bay City & Battle C, 1st M., gold, gu.p.& i. end.o*
Battle C. & Sturgis 1st M., gold, gu. p. & i. end.c
Joliet & Nortk.Indiana 1st M., guar. p.&i. (end.).c

Middletown Un.<£ TV. Cap—IstM., ext.m'86 o*
2d mortgage, int. guar. ext. In 1897 (see text)..o*

Midland RR. of N. J.—See N. Y. Susquehanna &
Mill Creek <£ Mine Hill Nav. <£ RR.—Stock
Milw. Benlon Harb. & Col.—Consol. M., g., $900,000
Milwaukee Lake Shore & Western—See Chicago &
Milicaukee <£ Lake Winnebago—See Wisconsin Ch
Milwaukee & Northern—See Chicago Milwaukee &
Mine Hill <t Schuylkill Hav —Stock (6 p. ct. rental)

.

Mineral Range—Con. M., $600,000, g., red. at 105.0
Minneapolis & St. Louis—Common stock
Pref. stock (V. 70, p. 1150), 5 p. c, Don-cum
1st M., Minn, to Merriam Jo., gold c*
1st mort.,Merriain Junction to Albert Lea,gold.c*
1st M. Minn.& Dul., Minn, to White B.Lake, gold.'
Iowa exten. 1st M., g.(Al. Lea to Fort Dodge)g.c*
Mort.on Southwestern exten., g. ($12,000 p.m.)c*
Pacific extension 1st mortgage, gold o*
First consolidated M., $5,282,000, gold c*&r
1st and refunding M., $25,000,000 ($18,000 p. m.)

Minn. St. Paul <£ Sault Ste. Marie.—Common stook.
Preferred stock, 7 per cent, non-cumulative

a Of which $282,000 held in treasury June 30,

Miles Date Size, or
of of Par

Road. Bonds Value.

84 $100
1872 1,000

... 1873 1,000
295 100
295 71&80 1,000
18 1889 1,000
41 1889 1,000
45 1877 1,000
13 1866 100 &c.

1871 500 &0.
West.

27 1897 1,000
NORT h-Wes TEEN.
NTBAL RT.
St. Pa 111.

52 50
17 1891 500

100
100

27 1877 1,000
81 1877 500&0.
15 1877 1,000

102 1879 1,000
53 1880 1,000
92 1881 1,000

1894 1,000
283 1899 1,000

100
100

1900. b $ 200,000

Amount
Outstanding

$491,200
274,000
150,000

2,000,000
1,666,000
250,000
421,000
800,000
150,000
250,000

323,375
405,000

4,210,200
339,000

c6,000,000
d4,000,000

455,000
950,000
280,000

1,015,000
636,000

1.382,000
a5',282,000
b7,800,000
14,000,000
7,000,000

INTEREST OR DIVIDENDS.

Rate per
Cent.

5
8
8
313
5

10
5 g.

5*2
5 g.

See text.
5 in 1900; J

When
Payable

J. & J.
M. & N.
M. & N,
M. & 8.

M. & S,

J. & D
J. & D
J. & J,

M. & N,
J. & D

J. & J
M. & S.

7g.
7g.
7g.
7g.

6 g.

&
&
&
&
& D
& N,
& D
& D
& O

M. & N
M. & S

c $274,50 0. d $ 39.600

Where Payable, and by
Whom.

Jackson, Mich.
N. Y., Union Trust Co.

do do
N. Y., Gr. Cent. Station.
N. Y., Union Trust Co.
N. Y., Union Trust Co.
N. Y., Union Trust Co.
N. Y., Farm. L.&Tr. Co.
N. Y., N. Y. Suso. & W.

do do

Philadelphia.
N.Y., Mercantile Tr.Co.

Phila.,Office, 119 S. 4th.
New York, 44 Wall St.

N. Y. Central Tr. Co.
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do

Bonds—Prln« i-

pal,When Due.
Slocks—La tt
Dividend.

Jan., '01, 2^%
May 1, 1902
May 1, 1903
Mar. 1,'01,1%
Sept. 1, 1901
Dec. 1. 1989
Deo. 1, 1989
July 10, 1907
Nov, 1, 1911
June 1, 1910

Jan., '01, 5%
Sept. 1, 1947

Jan.15,'01,2^
Jan. 1, 1931
Jan. 15, '01, 2
Jan.l5,'01,2ia
Jan. 1, 1907
June 1, 1927
Jan. 1, 1907
June 1, 1909
Deo. 1, 1910
Apr. 21, 1921
Nov. 1, 1934
Mch. 1, 1949

Earnings.—Yearending March 31, 1900, gross, £76.778; net, £30,-
937; total net income, iucluding interest on $8,000,000 Mex. Govt,
subvention bonds, etc., £86,240; charges £49,466; renewal and con
tlngencv fund, £5.000; div. (2 p. c), £20,000; bal., £11,773. In 1898-9,
gross, £64,662; net, £23,506. Apr. 1 to Mar. 21 in 1900 01, 10\ mos.
(Mex. cur.), gross, $803,654; $749,081 in 1899-0.

Officers.- Chairman, G. E. Paget; See. Thomas Linton, 16 Finsbury
Circus, London, E. C— (V. 63, p. 229, 1112.)
Mexico Cnernavaca & Pac. RR.—Mexico to Balsas River, 182

miles, in operation, and projected to Acapulco, about 153 miles.—V.
69, p. 332. As to subsidy from Mex. Gov't, see V. 67, p. 901. Stook.
$6,000,000; par, $100; outstanding, Oct ,1898, $2,432,000. Pres. and
Gen. Mgr., J Hampson, Mexico City, Mex.; Sec. and Treas., Charles
Wheeler, Denver, Col.— (V. 69, p. 332.)
Michigan Central RR,-(See Map adjoining New York Central

page.)—Line of Road.—Main line—Kensington to Detroit, 270 miles,
and Windsor to Suspension Bridge (Canada Southern), 226 miles
total main line, 496 miles. Branches owned and leased 1,147 miles;
trackage 111. Cen., 14 miles; total January 1, 1899, 1,657 miles.
There are 258 miles of second track and 965 miles of side traoks.

Organization, Leases, &c—The Michigan Central was chartered In
1846; the whole line, Detroit to Kensington, was opened in 1852. Uses
Illinois Central from Kensington into Chicago, 14 miles, under a
perpetual lease. Control of the road was acquired by the N. Y. C
& H. R. RR. Co. in April, 1898, as stated below.

Canada Southern Contract.—See that company.
Capital Stock.—The stook has remained at same amount since 1895.
Dividends. > '83 '84 '85-86 '87-89 '90 '91 '92-94 '95 to Jan.,'0t
Per cent— S 5 3 nil. 4 yearly 5 5 5*2 y'rly 4 yearly
Bonds.—The Jackson Lansing <& Saginaw bonds were assumed by

Michigan Central, which also guarantees in perpetuity 3*2 per cent on
the stock. The Bay City <& Battle Creek mortgage is for $1,800,000,
but amount outstanding is limited to $15,000 per mile. The
total issue of Battle Creek <£ Sturgis bonds is $500,000, but
of this $79,000 was sub-guaranteed by the Lake Shore & Michigan
Southern, 7 miles of tne B. C. & 8. being operated by that company
The Bay City & Battle Creek and the Battle Creek & Sturgis issues both
oarry the guaranty of the Michigan Central endorsed on the bonds.
Operations, Finances, &c—The earnings of Can. 80. are Included

In the statistics below. All betterments and improvements to the road
have been charged to operating expenses, except $70,000 set aside out
of net revenue of 1898 as a special fund for 2d traoks.
N. Y. C. & H. R. RR. Co. in '98 gave in exchange its 3^ per cent

100-year gold bonds at the rate of $115 in bonds for $100 in stock.
V. 66, p. 759. In Dec, 1900, *16,435,500 of the $18,738,000 stock
had been acquired by the N. Y. C. <fe H. R. RR. V. 66. p. 1238.
Annual Report.—Preliminirv report for 1900 was in V. 71, p. 1267.
Tear ending Dec. 31. 190^ 189». 18i*8. 1897.

Gross earnings $16,615,000 $15,504,062 $14,046,149 $13,697,238
Op. exp. and taxes . 13,115,000 12,004,116 10.545,973 10,249,510
Net earnings $3,500,000 *$3,499,940
Net.lnol'g other Inc. 3,541,000 3,544,624
Rentals paid ) , jn ",nnn $ 184,310
Daterestondebt.. .. $

A4UJ .UW
£ 2,229,975

Can. Southern share. 300,000 300,574
New second track... 6%000
Miscellaneous 10,326
Dividends (4)749,520 (4)749,520

Surplus

$3,500,177
3,544,854
184,310

2,235,625
300,667
70,000

$3,447,728
3,492,347
184,310

2,230,714
282,402

(4)749,520 (4)749.520

$86,480 $4,919 $4,732 $45,401
•Operating expenses in 1899 include cost of 10,000 tons of new steel

rail, $271,000 for bridges. $:i< 0,000 for equipment, etc.— (V. 70, p. 94 2,
1291; V. 71, p. 864, 1013. 12«7.)
Middletown Vnionville dc Water Gap RR.—(See Map N. T.

Susquehanna <£ Western.)—Owns from Middletown, N. Y., to Unionville,
N. J. State line. 13-65 miles. Stook, $149,850; par, $50. Controlled
through ownership of stock by New York Susquehanna & Western,
which pays interest on bonds. Principal of the secoud mortgage 5s,
due Deo. 1, 1896 ($250,000), was extended at same rate to 1910. In
year ending June 30, 1900, gross, $61,759; net, $14,589; charges
$22,156; bal., deficit for year, $7,567. In 1898-99, gross, $54,402; net.
$19.810. -(V. 63, p. 1010, 1159; V. 64, p. 664.)

Midland Terminal Ry.—See Denver & Southwestern Ry.
Mill Creek & Mine Hill Navigation A RR.—Mill Creek Jo. to

Broad Mtn., Pa., 38 miles; branch 33, second track 3 -8 miles; total
track, 33 miles. Leased July 25. 1861, for 999 years to Phila. & Read-
ing RR. and leased assumed in 1896 by Phila. & Reading Railway;
rental $33,000 and all taxes.

Milwaukee Renton Harbor Jk Columbus Ry.—Completed
(Apr., '00), Benton Harbor to Buchanan, Mich., 27 miles, to extend to
Napanee, Ind., a total of 63 miles. Capital stock, $600,000; par,
$100; outstanding Apr., 1900, $270,000. On Deo. 31, 1899, bills pay-
able, $83,767; car trusts, $10,300. Year ending Dec. 31, 1899, gross,
$24,709; def. under operating expenses, $1,839; int on bonds, $20,-
250. President, A. A. Patterson, Jr., Benton Harbor, Mioh.; Vioe-
Pres., D. H. Patterson; Auditor, Jos. W. Johnston.— (V. 71, p. 751.)

Milwaukee & Lake Winnebago RR.—(See Wisconsin Central.)

Mine Hill & Schuylkill Haven RR.—From Schuylkill Haven
to Ashland and Enterprise Jot., 46 miles; 2d track, 24 m.; total traok,
148 miles. In 1897 rental reduoed to 6 p. o. on stock under new lease
for 999 years from Jan. 1, 1897, to Phila. & Read. Ry. Co. Dividends
paid stockholders are 2^ p. 0. in Jan. and 3 p. 0. in July, *% p. c. being
deducted for taxes— (V. 63, p. 1011.)

Mineral Range RR.—Houghton, Mich., to Calumet, Mioh., 14
miles, standard gauge; branches, 16 miles; South Range extension,
Keweenaw Bay to Riddlet Junction, 36 miles, opened Deo. 24, 1900;
total, 66 miles
History, Etc.—Operated in close connection with Hancock& Calumet

(which pee.) Reorganized in 1891. Iu year 1895 paid dividends 10*3 p.
c; in 1896, 7; 1897. 7 p. c; 1898, 3*3 p. o. Stock, $393,400, par $100.
In April, 1901, authorized stock was increased to $800,000.

Bonds.—The consolidated mortgage covers all the property, including
$250,000 of Hancock & Calumet stook, which is five-sevenths of the
whole issue; there are reserved for $11,100 old bonds $7,000 with
trustee. Loans and bills payable Deo. 31,1900, $1,233,951. Of tonnage
in 19^0, coal was 14 p. c; lumber 8 "3 p. c, and ores and mining products
60 o c.

Earnings.—For year ending Dec. 31,1900, gross, $307,215; net,

$78,453; interest, etc., $22,901; bal., surplus for year, $55,552. In 1898-
9, gross, $182,584; net, $30,750.

Minneapolis & St. Louis RR.—(See Map.)—Owns main line
Minneapolis to Angus, ia., 260 miles: Western Div., Hopkins to Water-
town, S D., 215 miles; Kalo Branch, l 1^ miles; Lake Park Branoh, 1*»

m. ; Winthrop, Minn., to Storm Lake, Minn., 154 miles. Leases track-
age from Minneapolis to St. Paul over St. Paul & North. Pao. RR., 10
miles ; total operated, 629 miles. Also owns, but leases to Bur. C. R.
& Nor., Albert Lea to Iowa State Line, 13 m ; and Minneapolis to White
Bear Lake, 13 m., leased to St. Paul <fe Duluth (now Northern Pacific.)

In Feb., 1899, purchased (V. 68, p. 672,) from the Rock Island 123
miles, Morton to Watertown, So. uak., part of the 217 miles of the
unbonded Wis. Minn. & Pao. theretofore operated by Minn. & St.

Louis, but accounts kept separate. Also built extension New Clm
branch through rich grain and live-stock country to 111. Central RR.
at Storm Lake, la., 135 miles, which was completed about July 1,

1900. V. 68, p. 130. See Minneapolis terminals in V. 65, p. 732. In
June, 1900, persons identified with Minn. & St. L. obtained control of

the Iowa Central Ry. V. 70, p. 1249.

History.—A reorganization in Oct., 1894, per plan 1n V. 59, p. 371,
of Railway foreclosed under improvement and equipment mortgage.

Stock.—The capital stook is, common, $6,000,000; preferred,5 p. 0.,

non-cumulative, $4,000,000. The preferred is entitled to dividends at
5 per cent, and then common to 5 per cent, then both share pro rata.

Both classes of stock have equal voting power. The $2,500,000 first

pref. was paid off at par on June 1, 1899.

Dividends (p. 0.) ) 1896. 1897. 1898. 1899. 1900. 1901.
Preferred £ 3 3 3>a 4^ 5 Jan.,2i*

Common ) None. l 1^ Jan.,

2

On common, first dividend, July, 1900, 1*2 p. 0.; 1901, Jan., 2 p. 0.—
(V. 71, p. 1220.)

Bonds, Etc.—Bonds issued under the mortgage due June, 1927, num-
bered from 1,101 to 1,400, for $500 eaoh, additional to those above
were assumed by the Burl. Cedar Rapids & Northern RR.
As to first consol. mortgage see abstract V. 59, p. 1145. The re-

funding mortgage of 1899 limits the issue of first consols to $5,282,-

000, the amount now issued.
First refunding mortgage of 1899 is for $25,000,000. of whion

$10,000,000 reserved to retire underlying bonds and $7,200,000 for

future extensions, improvements, etc, under severe restrictions. The
mortgage is a first lien on 277 miles of road, etc., and a blanket lien on
rest of property.—V. 68, p. 187, 332. See full particulars in applica-

tion to list, V. 69. p. 32.

General Finances. -In Jan.. 1899, sold $5,100,000 of new 4s to pur-
chase 123 miles of road and to build and equip 1 35 miles extension of

New Ulin branch—see above and V. 68, p. 130, 187, 332.

Earnings-8 mos., ) 1900-01 Gross, $2,175,669; net, $903,357
July 1 to Feb. 28. >1 1:99-00 Gross, 1,926,132; net, 807,647

Annual Report.— Fiscal year ends June 30. Report for 1899-00
is given at length in V. 71, p 907, 918; see also edit, p. 888.
Earnings- 1899-00. 1898-99. 1897-98.

Average miles operated 514 436 385
Passeugers $601,836 $494,031 $457,480
Freight 2,117,553 1,860.258 1,650,508
Mail, express, &c 143,921 145,715 138,593

Total $2,863,310 $2,500,004 $2,246,581
Net over taxes $1,163,922 $977,299 $878,664
Otherlnoome 200,266 196,597 167,866

Total net income $1,J64,188 $1,173,896 $1,046,530
Interest paid 892,540 659,540 580,540
Dividends 290,000 294,583 265,000
Rentals, etc 57,024 55.694 55,102

Bal. surplus for year $124,6^4 $164,079 $145,828
Pres., (elected Oct., 1900), Edwin Hawley.—(V. 72, p. 87.)
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Minn. St. Paul <£ Sault Ste. Marie— (Concluded.)
Minn. Sault Ste. Marie & Atlantic 1st M.g.Ce..o*
Minneapolis & Pacific. 1st M., $15,000 p. m.ue.c*
Consol. M., gold, int. guar, (end.)—See text Ce.c*
M. 8. P. & 8. 8. M. 2d M. $5,000,000, g., int. gu..fe
Car trusts Oct 31, 1900...

Minnesota Transfer—\$t mort.—($462,000 are 4s)c
Miss. Colesb.dllan.Ry —lstM.g.,$200,000s.f. IB.C
Miss. River Hamb. tC TF.—1st M., gold, $400,00o..c
Missouri Kansas rf Eastern—See MISSOURI KAN
Missouri Kansas & Texas—Common stocK
Preferred stock, 4 per cent non-cumulative
Tebo. & Neosho 1st mort., gold, s. f., red. at 100..
M. K. &T. 1st mortgage, gold, Ce
2d M. (formerly incomes), see text, gold Me...
1st M. extension bonds, gold, $20,000 p. m. . .c"

Mo. K. & Eastern 1st M., $4,000,000 g., assumed.
2d M.. $500,000 gold, guar., assumed

Kan. City <fe Pacific 1st M., gold, assumed o,
Missouri Mi Hand Ry. -1st mortgage, gol l.SSt. .

.

Guaranteed bonds—
Dallas & Waco 1st M.,$20,000p.m.,g.,p.&i. gu.c*
M. K.&T. in TexaslstM., $20,000 p.m., gold, gu.c*
Booneville Bridge.lstM., gold., gu., dr'n at 100. o*

Guar, bonds of companies operat'd separately—
Sh.Sh.&So.lstM.,$20,000p.m.g.,gu.,p.&i.(end.)c*
8. W. Coal& Imp. 1st M. guar. p. & i. end. s. f . in '99

Missouri Pacific—Stock (auth to be $100,000,000)
Pac. RR. of Mo. 1st mort., extended In 1888, gold
2d mort. ext. in 1891 in gold, St. L. to K. C.c*
1st M., St. Louis real estate, ext. in 1892, gold.
1st M. Carondelet Br., g., gu. p.& i.(end.)ext.'93
3d M. (cover'g all property of Pacific RR. of Mo.)

Miles
of

Road.

495
286

1,278
1,278

20
40

8AS &

100
1,601
1,601

162
162
125

9

67
152

185

283
283

"is
296

Date Size, or
of Par

Bonds Value.

1886 $1,000
1886 1,000
1888 1,000
1899 1,000

1886 1,000
1899 1,000
1897 1,000
Texas

100
100

1870 1,000
1890 500 &c.
1890 500 &c.
1894 1,000
1892 1,000
1892 1,000
1890 1,000
1899

1890 1,000
1892 1,000
1873 $&£
1893 1,000
1889 1,000

100
1868 1,000
1871 1,000
1872 500 &c.
1873 500
1876 1,000

Amount
Outstanding

$8,239,000
3,082,000
18,187,000
3,500,000
637,261

1.366,000
NoneJul.,'00

400,000

55,181,000
13,000,000

187,000
39,813,000
20,000,000
1,498,000
4,000,000
500,000

2,500,000
142,000

1,340,000
3,035,000
386,000

1,689,000
9^8,000

50,432,150
7,000,000
2,573,000
800,000
237,500

3.828,000

INTERE8T OR DIVIDENDS.

Rate per
Cent.

When
Payable

4 g. & 5 J
4 (5)

"

4 g.

4g.

4&5
g.

5g.

7
4
4
5
5
5
4
5

5
5
7

5
6

4g-

5 g.

4^ g.
7

& J.

J. & J.

J. & J.

J. & J

& A.
& J
& N.

J. & D.
J. & D.
F. & A.
M. & N.
A. & O.
A. & O.
F. & A.
J. & J.

M. & N.
M. & 8.

M. & N
& D.
& J.

F. & A.
J. & J.
M. & N.
A. & O.
M. & N.

Where Payable, and by
Whom.

Bonds—Prtnoi -

pal,When Due.
Stocks—Last
Dividend.

N. Y., B'k of Montreal.
do do
do do
do do

New York & Chicago.
lstN.B'k.Nt.PauLMinn.

Boston.
N. Y., Col. Trust Co.

N. \. Office, 45 Wall8t.
do do
do do
do do
do do
do do
do do
St. Louis, Mo.

do
do
do

do
do
do

do do
do do

N. Y., Mercantile Tr. Co,
do do
do do
do do
do do
do do

Jan.
Jan.
July
Jan.
1903
Aug.
July
Nov.

1, 1926
1, 1936
1, 1938
1, 1949
&1907
1, 1916
1, 1919
1, 1917

June 1,
June 1,
June 1,
Nov. 1,
Apr. 1,
Apr. 1,
Aug. 1,
July 1,

1903
1990
1996
1944
1942
1942
1990
1949

Nov. 1, 1940
Sept. 1, 1942
May 1, 1906

June 1,
July 1,
July 1,
Aug. 1,
July 1,
May 1,
Oct. 1,
Nov. 1.

1943
1929
1949
1938
1938
1938
1938
1906

Minneapolis St. Paul & Sault Ste. Marie Ry.—Owns Minne-
apolis to 8aultSte. Marie, Mich., 490 miles; branches, 58 miles; from
Minneapolis northwest to Kulm, No. Dak., 308 miles; Hankinson to
International Boundary Line, No. Dak., 344 miles; trackage in Minne-
apolis, 8t. Paul, etc., 20 miles In Oct., 1900. extension from Kulm.
N. D., to Wishek, about 77 miles, in operation, and being completed
towards Bismarck; Rapid River Branch, Michigan, 25 miles, bui,t in
1899; total, 1,298 miles.

History.—Formed June, 1888, by consolidation of the Minneapolis
Sault Ste. Marie & Atlantic, the Minneapolis & Pacific, etc. (See V.
46, pp. 538, 609.) Controlled by Canadian Pacific, which Jan. 1, 1899,
owued $7,066,600 common and $3,533,400 pref. stock, etc.

Bonds.—Can. Pac. guarantees by endorsement 4 per cent interest on
all the bonds assenting to a reduction of interest to 4 per cent. (See
V. 50, p. 784; V. 51, p. 239. About one-half the Minn. & Pac. bonds
and practically all of the other issues assented. V. 54, p. 799.)
Abstract of Minneapolis Sault Ste Marie <6 Atlantic mortgage in V. 45,

p. 243. The consol. mortgage of 1888 (trustee, Central Trust Co., mort
gage abstract Chronicle, V. 47, p. 142), was for $21,000,000 on 800
miles (sufficient of this amount being reserved to retire the prior
bonds) and for $20,000 per mile on all additional mileage. On June
30, 1900, $1,128,000 authorized to be issued on mileage then con-
structed were available for extensions and improvements.
Of the $5,000,000 2d 4s of 1899 $3,500,000 were issued to take

up certain maturing interest-bearing obligations and current capital
expenditures and for equipping of terminals and additions, the re-
maining $1 ,500,000 to be issued hereafter from time to time only as
required —V. 68, p. 669, 771, 977; V. 71, p. 645.
Latest Earn'gs.—8 mos. ) 1900-1.Gross, $2,901,326; net, $1,215,190

July 1 to Feb. 28. j, 1899-O.Gross, 3,425,627; net, 1,769,229
Report.—Report for year ending June 30,1900, was in V. 71, p. 645
Tear. Gross. Net. Int., taxes, etc. Bal.

1899-00 $\151,188 $2,596,605 $1,715,733
1898-99 4,348,585 1,885,270 1,510,210
—(V. 68, p. 977; V. 69, p. 906; V. 71, p. 645.)
Minnesota Transfer Ry.—Union road, owning 12*7 miles, ex"

tending from junction with Chic. Mil. & 8t. Paul at Merriam Park to
Fridley (with stock yards, etc.); side tracks about 44*3 miles; total 57
miles. In 1898 purchased New Brighton stock yards and Minnesota
Belt Ry. & Transfer Line, 11 m., included above, issuing $400,000 4s
therefor. (V. 67, p. 956 ) Stock, $63,000, equally owned by:
Chicago Milwaukee & St. Paul, Northern Pacific, Chicago St. Paul Minn. &

Omaha, ""inneapolis & St. Louis, Wisconsin Central, Chicago Burlington &
Quincy, Great North., Chic. Great Western and Minn. St. Paul & Sault Ste. Marie.

Additional bonds can be issued for property and improvements as
required. Principal onlv is payable in gold. Mortgage trustee, St.
Paul Trust Co.. St. Paul. Minn.— (V. 66, p. 1238; V. 67 p. 956.)

Mississippi Colesburg & Manchester Ry.—Under construc-
tion in Jan., 1901, from Dyersville to Colesburg, la., 20 miles. To be
completed early in 1901. Stock authorized, $100,000; outstand-
ing, July, 1900, $20,000. President, James Prentice.

Mississippi River Hamburg Ac Western Ry.—Hamburg to
Luna, Ark., 41 miles. Completed in July, 1899. Stock, $400,000; all
issued. Par of shares $100. Year ending June 30,1900 gross, $59,-
400; net, $28,809; total deductions, $5,984; bal.,sur., $22,825. Pres-
ident. L. A. Cole. 100 William St., New York- (V. 72, p. 283.)
Missouri Kansas & Texas Ry.—Road.—Operates aline with

northern termini at St. Louis, Kansas City and Hannibal, Mo., extend-
ing southerly across the Indian Territory and the Texas cotton belt to
tidewater at Galveston, on the Gulf of Mexico. It embraces

Bal., sur,
$880,872
375,060

Road owned. Miles.
Hannibal, Mo., via Denlson &
Whitesboro, to Henrietta.. 689

Juno. City, Kan., to Parsons. 158
Texas Jet. to Franklin Jot. .

.

162
Ft. Worth to Houston, Tex.. 327
Paola, Kan., to Sedalia, Mo.. 86
Paola to Stevens, etc 150
Branches ( 1 0) to Mineola, etc

.

444

Operated—not owned. Miles.
Henrietta to Wichita 18

Operated jointly.
8t. Louis to Texas Junction.

.

24
Kansas City to Paola 43
Whitesboro to Ft. Worth 71
Galveston Hous. & Hend 50

Total operated 2,222
Operated separately.

Sherman Shrev. & Southern-
Total owned 2,016 Shreve.toGreenv.,Tex.,&c 202
Organization, Ac—Reorganized in 1890, without foreclosure, [plan

In V. 49, p. 719,] the old first mortgage being paid off at par.
The entire capital stock of the " M. K. & T. Railway Co. of Texas "

is deposited with Central Trust Co. as trustee for t,he M. K. & T. secu-
rity holders. (V. 54. p. 1047 ; V. 55. p. 298.) M. K. *; Eastern was ab
eorbed in 1896, and K. C. & Pac. in 1900.—V. 63, p. 30; V. 71, p. 600.
Purchase of Sherman Shreveport & Sout 1 ern was authorized in

May, 1899, on condition that the road be extended from Jefferson,
Texas, to Shreveport, 49 miles (operated from July, 1900), and from
San Marcos to San Antonio, about 49 miles, the latter being under
construction, and to be completed by Oct. 1, 1901. V. 68, p. 977;
V. 71, p. 600; V. 72, p. 533. In Mar.. 1901. the Missouri Midland, 9
miles, was reported to be acquired. V. 72, p. 480.
Land Grant.—Land grant in Indian Territory 3,110,400 acres, sub-

ject to extinguishment of Indian title. For status in 1897 and 1898,
eee V. 67, p. 222 ; V. 65, p. 542, 594. (V. 55, p. 937; V. 61, p.1155.)

Stock.— Besides stock as above the Boonville RR. Bridge Co. has
$1,000,000 stock; and the M. K. <fe T. of Texas has $2,012,500 of stock
Included by M. K. <fc T. in its balance sheet in the outstanding capital.
-V. 69, p. 1148, 1346; V. 70, p. 76, 946.

Bonds.—M. K. &. T. 1st and 2d mortgages of 1890 [abstracts in V.
51, p. 495] cover line from Hannibal, Me., to a point 80 miles from
Houston, Tex., 941 miles [except 71 miles of trackage] and sundry
branches, the total mileage mortgaged being 1,601 miles, including the
Sherman Shreveport & So., formerly the East Line & Red River RR.
The bonds of the Sher. Shr. & So., except $1,050,000 [turned over to M.
K. & T. for standard-gauging the line] are deposited as part security
for the aforesaid mortgages. These mortgages also cover the right to
the land grant in the Indian Territorv. Firsts are reserved for T. & N.
first8;on Stock Exchange to Oct., 1900, $39,718,000 had been listed,
Payment of interest on the second mortgage of 1890 is obligatory since
the coupon of Aug. 1, 1895; previously itreceived2 p. o. interest yearly.
The Missouri Kansas <6 Eastern bonds originally guaranteed were

assumed in June, 1896, the road forming the St. Louis extension from
Franklin, Mo., to Texas Junction, Mo.. 162 miles. See V. 63, p. 30.

Guaranties.—Interest is guar, on Booneville Bridge 7s, and prin-
cipal and interest on Dallas & Waco bonds (issue limited to $1,340,000).
The M. K. <& T. in Texas in August, 1892, filed a mortgage to seoure

$10,000,000 of bonds at $20,000 per mile for extensions in Texas.
They are guaranteed principal and interest and are so endorsed; trus-
tee Central Trust Co. See above, and guaranty V. 56, p. 604.
The Sherman Shreveport <& Southern mortgage is for $6,100,000 at

$20,000 per mile; authorized, $3,300,000, of which $1,611,000 pledged
under M. K.&T. mort. of 1890. Guaranty, V. 70, p. 329. Report of
company for year ending June 30, 1900, V. 71, p. 1115.
The Southwestern Ooal & Improvement Oo.'s bonds are guaranteed.

Mortgage ($1,000,000) oovers the coal on 51,000 acres in Indian Ter-
ritory, and the company also owns 2,350 acres additional, the Denl-
son & Washita Ry., 15 miles, mines in active operation, etc.
Equipment Notes.—On June 30, 1900, these aggregated $1,140,300,

payable part yearly till Aug., 1905.

Latest Earnings.—8 months ending Feb. 28:
Gross. Net Charges. Balance.

1900-1 $10,530,104 $3,387,888 $2 315,961 $1,071,927
1899-0 9,063,278 2,862,551 2,301,837 560,714
Annual Report.—Annual meeting first Thursday after first Monday

in April. Report 1899 00.-V. 71, p. 599.
Year end. June 30.— 1900. 1899. 1898. 1897.

Aver.miles operated. 2,218 2,200 2,197 2,197
Passenger earnings. $2,152,768 $1,943,123 $1,919,556 $1,818,188
Freight 9,886,995 9,394,922 9,559,000 9,107,207
Mail, express, etc... 586,749 _ 592.289 568.680 _ 552.919

Gross earnings. ...$1^,626,512 $11,930,334 $li!,o47,237 $11,478,314
Ope. exp.and taxes. 8,7«S5,470 8,012,829 8.182,388 8,337,399

Net earn.,inc.oth.in 11*3,904,251 II $3,979,093 U $3,9 43,939 H $3,277,915
Interest on bonds.. 3,082,093 3,063,593 3,061,760 3,061,760
Rentals.. &o 371,292 366,817 397,422 365,507

Balance sr.$450,866 sr.$548,683 sr.$474J58 def.$149,352

H $43,209 In 1900 and $61,588 in *99—(V. 72, p. 339, 480, 533, 722.)

Missouri Pacific Ry.—(See Map.)—Operates Important system of
roads extending westerly and southwesterly from St. Louis, Mo., In-

cluding main lines from St. Louis to Omaha, Neb., 495 miles, and from
Kansas City to Denver, Col., 758 miles, with many branches in Kan-
sas, etc. Through the St. Louis Iron Mt. & Southern,which it ooncrols,
connection is had with Texas and the lines of the Texas & Paciflo,
International & Great Northern and tne St. Louis Southwestern, the
whole forming what is known as the "Gould System," in wuioh the
heirs of Jay Gould are largely interested (see list of Mr. Gould's hold-
ings, V. 60, p. 83.) The Mo. Pac. property includes :

Leased lines and trackage. Miles.
Boonville St. L. & Southern. . . 44
Verd. Valley Ind. &West 81
Leroy & Caney Valley 52
Kansas City & 8. W 48
Trackage to St. Joseph, eto 27

Lines owned and controlled. Miles.
St. Louis to Omaha 495
Pleasant Hill to Joplln, Mo.. 133
12 branches owned 450
Proprietary lines [entire st'ok
own'd]form'g lineto Pueblo,
Col., etc 1,833
Total Mo. Pacific and branch lines 3,163

Also owns all capital stock of Central Branch Union Pac, etc., 388 m.;
St. Louis L-on Mountain & Southern and leased lines, 1,773 miles.
Grand total Missouri Paciflo mileage January 1, 1901, 5,324 miles. In
1901 extension building from Orouogoto Webb City, Mo., 40 miles, and
Boonville to Jefferson City, 22 miles
In Feb., 1901, control of the Now Orleans & Northwestern Ry.,

Rastrop, La., to Natchez, Miss., 102 miles, was aoquired. the road to
be extended from Natohez to Little Rock, Ark., about 150 miles; also
of the Arkansas & Southwestern RR., Smithton to Pike City, 43 miles.
In Mar., 1901, the White River RR. was incorporated by Mo. Pac
interests to build from Batesville, Ark., northwest to Springtteld, Mo.,
150 miles.

Organization, Leases, &c—The Paolflo RR. of Missouri was sold 1b
foreclosure September 6, 1876. The present oompany was a consolida-
tion in August, 1880, embraoing the Missouri Paciflo and minor roads.
The bonds of the proprietary lines are practically all pledged to seoure
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Missouri Pacific— ( Concluded)—
Mo. Pacific 1st M., Lexington to Sedalia, Mo, gold
Consolidated mortgage, $30,000,000, gold...c*

Gold collateral trust o*&r
1st collateral mort. bonds for $10,000,000 gold.c*
Debentures (col. tr.) g., $15,000,000 (V.70,p.894)
Ler. & Caney Val. 1st M., g., gu. (V. 70, p. 1095).c*
Verdigris Val. Independence & W. 1st M.,g.,guar.

Missouri Pacific System—St. Louis Iron. Mt. <£ So.

Gen. oonsol. * 1. gr. M. ($45,000,000) g....Me.c*
Do do gold, stamped, guar. p. & i..c*
Unifying & ref. M., gold, $40,000,000. flip.. .o*
Car trusts Dec, 1900, due 10 per cent yearly..
Baring Cross BridgeCo., 1st m.,gold,red. to 6p.c.

Little Rock & Ft. Smith lstM.,landgr. sink.fund..
Little Rock June. 1st M., guar. p.& i.by Iron Mt..o*

Mobile <k hirmingh. .RR.—Pref. stock ($900,000).. .

.

Prior lien, gold, $600.000 Ce.o
IstM., $1,200,000.... Me.c

Mobile Jackson dt K. 0.—lstM..g.,$4,000,000.Ce.c*
Mobile <t Ohio—Stock ($10,000,000 authorized) gold

letM. ,Mob. to Col. (prin. gold.int. lawfulmoney) . c*
1st mort., exten.,Colum. to Cairo &branch,gold.o'1

General mort. for $10,500,000, (now gold) s. f.Fc
Montgomery Div., 1st mort.. $4,000,000, gold. . c*
Collat. trust, gold, ($2,500,000) call at par.G.c*
St. Louis & Cairo 1st mort., gold, int. guar c
Mobile & B.Sh.lst M., $200,000, gu.,p.&i.,g.F.o*
Equipment bonds ($465,000 are 6s)
Equipment trusts "A" & "B" (V, 71, p. 749), s. f.

Moh.diJfaJone-lstM.,$15,OOOp.m.,g.,gu.p.<fei.(en.)o*
Income bonds non-cum., 5 per cent (see text)
a Only $35,716,000 of this listed on N. Y. 8tock

Miles
of

Date
of

Road. Bonds

55
1,076
1,120
671

"52
81

1,428
1,428
1,428

165
2

i*49
149
50

472
55

527
189

iei
38

181

Excha

1880
1880
1887
1890
1900
1886
1886

81to'7

1899

1873
1875
1891

1895
1895
1896

1879
1883
1888
1897
1900
1886
1899
94-'99
1899
1892
1892
nge in

Size, or
Par

"Value.

$500&c
1,000
1,000
1,000
1,000
1,000
1,000

1,000
1,000
1,000

500 &C
1,000
100

200, i,ooo

200, 1,000
1,000
100

500 &c.
1,000

500 &c.
1,000
1,000
500&C

500 &c
1,000
1,000
1,000
1,000
Apr., 1

Amount
Outstanding

$650,000
14,904,000
14,376,000
9,636,000

11,362,000
520,000
806,000

a35,724,000
6,956,000

22,484,000
349,000
200,000

2,342,500
435,000
900,000
600,000

1,200,000
1,000,000
5,320,600
7,000,000
1,000,000
See text.
4,000,000
2,141,000
4,000,000
200,000
683.000

1,000,000
2,500,000
3,900,000

901.

INTEREST OR DIVIDENDS.
Rate per
Cent.

6g.

t g'

\
g>

5 g.

£ g "

5 g.

%
g -

A
g>

i*
6
7
6

See text.

S*
5 g.

See text.
6
6
4
5
4
4
5
5-6
5
4 g.

Up to 5

g-

g-

g-

g-

g-

g-

When
Payable

F. & A.
M. & N.
M. & S.

F. & A.

J. & J.

M. & S.

A. & O.
A. & O.
J. & J.
Quar'ly.

& J.

<fe O.
& D.
& J.
& J.

J. & D,

M-

J. & D.
.—Jan.
& S.

F. & A.
Q.-F.

J. <fe J.
M. & N.
Various.
Q.-F.
M. & S.

Sept. 1.

Where Payable, and by
Whom.

N. Y., Mercantile Tr. Co,
do do
do do
do do

do
do

do
do
do
do
do
do
do

do
do

do
do
do
do
do
do
do

London, Eng.
N. Y.,J. r\ Morgan& Co.

do do
N.Y., Colonial Trust Co.
N. Y. Office, 11 Pine St.
N. Y., Farm. L. & Tr. Co.

do do
N. Y., Gallatin Nat. Bk.
N. Y., Central Tr. Co.

New York.
N. Y., Farm. L. & Tr. Co.
1st Nat. Bk.,Mobile,Ala
N. Y., Farm. L. & Tr. Co.

do do
N. Y., Knlckerb. Tr. Co.
N. Y. Of., when earned.

Bonds—Princi-
pal.When Due.
Stocks—Last
Dividend.

Aug. 1, 1920
Nov. 1, 1920
Jan. 1, 1917
Aug. 1. 1920

1920
July 1, 19? 6
Moh. 1, 1926

Apr. 1, 1931
Apr. 1, 1931
July 1. 1929
1901-1905

Apr. 19, 1898
Jan. 1, 1905
Apr. 1, 1916
Dec. 1, 19(0
July 1, 1945
July 1, 1945
June 1, 1946
Feb.28, ;98,l%
Dee. 1, 1927
July 1, 1927
Sept. 1, 1938
Feb. 1, 1947
May 1, 1930
Jan. 1, 1931
May 1, 1949

fo 1919
1919

Sept. 1, 1991
Sept. 1, 1992

Mo. Pacific loans. The Iron Mountain stock is mostly owned by the
Missouri Pacific. Control of the International & Great Northern
was secured in 1892 and of Central Br. U. P. in 1898-99. - See V. 68,
p. 329, 520. In Nov.
Northwestern Ry. V.

Dividends— ) 1881.
Per cent... 5 6

1900,
71, p.

'82.

614

purchased entire stock of Kansas City
1121. As to Texas & Pao., see below.
'83 to '87. '88. '89. '90. '91. None
7 yearly. 5^ 4 4 3 since.

Bonds.—The consolidated mortgage is for $30.000,000—trustees John
F. Dillon and Edward D. Adams—the balance unissued is in trust to
redeem prior bonds due if deemed best. Abstract in V. 47, p. 287.
The collateral trust bonds due 1917 (Union Trust Company of Nev

York, trustee) are secured by mortgage bonds of new roads at $1^ 00'
or $15,000 per mile; these embracing the line from Fort Scott, Kan.
to Pueblo. Col . etc For securities pledged, etc, see V. 46 ,p.678.

Collateral trust bonds due in 1920, see V. 50, p. 669, 874. The
$2,636,000 pledged for gold bonds of 1900 were withdrawn and sold
in Feb., 1901. V. 72, p. 339.
Of the $15,000,000 twenty-year debenture gold 5s of 1900

$12,000,000 were sold to reimburse the company for capital expendi-
tures and to retire obligations bearing from 5 to 6 p. c interest, in-

cluding $6,712,000 five p. c. gold funding notes, the security for which
now supports the new gold bonds. The debentures are convertible
into stock, dollar for dollar, at the option of the holder. V. 70, p. 894,
997.—V. 71, p. 492; V. 72, p. 339, 530.

General Finances.—In Dec, 1900, $22,267,000 of the $23,172,588
Texas & Pacific 2ds had been exchanged for 65 per cent in a new St.
L. & I. M. bond. (V. 68, p. 283, 619. 725, 774.) As to the changes in
bond issues in 1900, see V. 72, p. 530
In April, 1901, the directors authorized an increase in the capital

stock to $100,000,0- 0, a portion of the increase to be used to pay for
the interest (about $12,000,000 stock) acquired in the Denver & Rio
Grande RR. by President Gould.
Earnings—2 months, ) 1901 Gross, $5,493,144; net, $2,016,353
Jan. 1 to Feb. 28. 51900 Gross, 4,744,524; net, 1,257,205

Annual Report.—Fiscal year ends Dec 31. Annual meeting is held
at St. Louis in March. Report for 1900 was in V. 72, p. 529. Earnings
of Missouri Pacifio system have been as below. "Other income" in
1900 includes : Dividends American Refrigerator Transit Co., $20,615;
Pacifio Express Co., $228,000; int. on funding notes, $14,437; sleeping
car earnings, $100,849.
Tear ending Dec. 31. 1900.

Miles operated 4,938
Total earnings $30,511,313
Net earnings 10,653,147
Other income, <fec 2,709,619

1899.
4,938

$28,079,820
8,447,707
1,914,328

$10,362,035
$5,696,750
1,412,441
2,096,172
515,745

189°.
4,938

$26,744,822
7,572,254
835,435

$8,407,689
$5,346,195
1,410,817
470,778

Total net income $13,362,765
Interest paid on bonds. . . $6,372,328
Rentals and taxes 1,273,174
Sundry accounts 783,260
Divs.onSt.L&I.M.&So.stk 1,547,242

Balance sur.$3,386,761 sur.$640,927 sur.$l. 179,899
Excluding Iron Mountain and other auxiliaries, the report shows

:

Tear ending Dec. 31— 1900. 1899. 1898.
Miles operated December 31 3,164 3,164 3,164
Gross earnings $12,133,080 $11,159,726 $14,111,277
Net earnings $3,977,424 $3,099,027 $3,269,287
Dividends, interest, &c, received 2,953,086 1,236,375 790,580

Total net Income $6,930,510
Interest on bonds $3,301,729
Taxes, rentals, <feo 850,887

$4,335,402
$3,058,438

877,092
t
4,059.867
3,058,438
993,782

sur. $7,647Balance for vear sur.$2,777,894 sur.$399,872
—(V. 72. d. 87. 283. 339. 391. 529. 533. 5 7 7. 627.)

Missouri Pacific System—St. Louis Iron mountain &
Southern Ry.—(SeeMap.j—Owns St. Louis to Texarkana, Tex. Line.
490m.; oranches to Belmont,Mo., Bird's Pt., Mo. (Cairo), Camden, Ark,,
Helena, Ark.. Cushman. Ark., Arkansas City, Ark., Warren, Ark., Mem-
phis, Term., Ac, 747 miles; Houston Central Arkansas & Northern Rail-
way, McGehee, Ark., to Alexandria, La., 190 miles; total owned Janu-
ary 1, 1900, 1,427 miles. Leases Little Rock & Fort Smith and Little
Rock Junction railroads, 176 miles; Kansas <fc Arkansas Valley RR.,
170 miles. Total operated December 31, 1900. 1,773 miles.
In Dec, 1900, holders of $22,267,000 of the $23,172,588 Texas &

Pacifio seconds exchanged their bonds for 65 per cent in new Iron
Mtn. gold 4s bearing Interest from July 1, 1899. See Bonds below,
also V. 68, p. 329, 380, 474, 520. 572, 619, 725, 774.

Stock.—Stock was $25,787,730, of which $25,732,935 Jan. 1,1901,
was owned by Missouri Pacific—mostly acquired in 1881. The stock-
holders voted in 1899, to increase the stock to $80,000,000. V. 69, p 27.

Bonds.—General oonsoL mort. is for $45,000,000, Nos. 11,001 to 18.-
000 incluslveare endorsed with the Missouri Pacino's guaranty of prinoi-

Sal and interest ; form of guaranty was in V. 56, p. 650; they are a first
en on the entire system. (V. 68, p. 95, 233, 520.)
The new gold 4s of 1899 (first issue $30,000,000) may be increased

not over $10,000,000, at $12,000 per mile, for construction or

acquisition and equipment of branches ana extensions. They are
secured by a lien (subject only to the general consols on all the rail-
roads, terminals and equipment of the company, and also a first and
only lien on all stocks and bonds now embraced in tae trust of the
gold funding note indenture upon satisfaction thereof, all leased and
branch lines, or their bonds and stocks acquired by the loan, and all
Texas & Pacifio seconds acquired, and all future extensions and
branches constructed or acqmred. Of the $30,000,000 at pres-
ent authorized $16,250,000 were issuable to retire the entire
issue of Texas & Pacific seconds, and $12,114,000 to retire at once
$3,952,000 gold funding notes and $3,412,000 Kansas & Arkansas
Valley 1st 5s, and also eventually $2,596,000 Little Rock & Ft. Smith
bonds, $435,000 Little Rock Junction 1st 6s, $683,000 car trusts, and
$200,000 Baring Cross Bridge bonds and the balanoe, $1, 636,000
available for improvements. (V. 68, p. 619; V. 69, p. 27; V. 70, p. 997.)

Annual Report.—Report for 1899 in V. 72, p. 577, showed:
Tear ending Dec. 31— 1900. 1899. 1898.

Gross earnings $14,581,037 $13,806,118 $12,633,545
Net earnings 6,033,022 5,029,581 4,302,966
Other receipts 399,235 997,051 44,856
Total net income 6,432,257 6,026,632 4,347,822
Interest on bonds 3,070,598 2,638,313 2,287,758
Taxes, bridge exp., rent'ls, &c. 2,752,789 3,147,264 887,821

Balance for year sur.$608,870 sur.$241,055 su.$l ,172,243—(V. 69, p. 27; V. 70, p. 329, 947, 997, 1292; V. 71, p 1121.)

Mobile A; Birmi iisham Kit.—Mobile to Marion Junotion. Ala.,
149 miles; opened in July, 1888. Leased to Southern Ry. from June 1,
1899, for 99 years, the latter agreeing to meet the interest on bonds,
and to guarantee a dividend on the $900,000 preferred stock of 1
per cent for first year, 2 per cent for second year and 3 per cent for
third year, and 4 per cent for the fourth year and thereafter. The
$900,000 common stock is owned by Southern Ry., and the voting
power on the preferred irrevocably assigned to the Southern Ry.
during the term of the lease. V. 68, p. 429, 1134; V. 69, p. 391 ; V. 71,
p. 1013. Earnings now included in those of Southern Ry. Reorgan-
ized after foreclosure in 1895 per plan V. 60, p. 657.

Earnings.—11 months. ) 1899 Gross, $359,226; net, $86,639
to May 31. (last report) S 1898 Gross, 336,886; net, 76,247

Report for 1897-8, inV. 67, p. 1306.-(V. 71, p. 1013; V. 72, p. 137.)

Mobile Jackson &. Kansas City RR.—Projected from Mobile.
Ala., northwesterly, to Jackson, Miss., a total of 186-5 miles. In Apr.,
1901, 50 miles from Mobile to Merrill were in operation, on which
$1,000,000 of bonds had been issued, and extension from Merrill to
Hattiesburg, Miss., about 50 miles, was reported to be let. Stock,
$4,000,000; issued Apr., 1901, $1,000,000 ; par of shares, $100. Bonds
limited to $20,000 per mile.—V. 70, p. 687. Report for year ending
June 30, 1900, was in V. 71, p. 232, showing (50 miles), gross, $114,363;
net, $56,990; in 1898-9, gross, $53,489 ; net, $26,810. President, F. B.
Merrill.— (V. 71, p. 232.)
Mobile & Ohio RR.—(See Map.)—Owns from Mobile, Ala., to Co.

lumbus, Ky., 472 miles, proprietary line, Kentucky & Tennessee RR.
to E. Cairo, 21 miles; branches to Columbus, Miss., <fec, 34 miles; Co-
lumbus, Miss., to Montgomery, Ala., 167 miles; with Warrior Branch,
9 miles, and Blocton Branch, 12 miles; total owned, 715 miles; St. Louis
& Cairo (leased), Cairo to St. Louis, 152 miles, with branoh to
Millstadt,9 miles; total operated, 876 miles. On Dec 1,1899, the Mobile
& Bay Shore Ry., whose entire stock is owned and bonds guaranteed,
was completed from Pritchards to Portersville on the Gulf of Mexioo
and Alabama Port, a distance of 38 miles.— (V. 69, p. 856.)

History, Etc.—Opened In 1861 ; securities readjusted in 1879.
Lands June 30, 1900, were 312,841 acres, valued at $183,124.
In March, 1901, the Southern Ry. acquired over 70 per cent of the

gen. 4s and over 90 per cent of the $5,320,000 stock, and will issue,
dollar for dollar, its collateral trust 4 per cent gold bonds in exchange
for the M. & O. gen 4s, to be secured by a pledge of the latter as ex-
changed, ant also stock trust certificates for stook, dividends being
payable at 2 per cent for one year, 3 per cent for the second year and
4 per cent in perpetuity thereafter. The road will continue to be op-
erated Independently, but under the supervision of the Southern Com-
pany's officials—V. 72, p. 241, 483.

Dividends.—First div. (1 p. 0.) paid Feb. 28, 1898.—V. 66, p. 184.

Stock.—Stook authorized, $10,000,000; outstanding, $5,320,000;
par, $100. The voting power on $4,967,200 of the stook Is exeroised by
the general mortgage bondholders by virtue of the deposit in trust
under the general mortgage of the old debentures of 1879, upon which
this voting power was conferred.

Bonds.—Under the general mortgage of 1888 there can be no fore-

closure till four coupons are in default Mortgage abstraot, V. 47, p.

83. V. 60, p. 967. Interest on $4,000,000 St. Louis & Cairo 4s is

guaranteed. As to Mont. Div. 1st 5s, see application V. 66, p. 1045.
Of the $2,500,000 collateral trust 4s of 1900, $2,170,000 were is-

suable in exohange for the $6,500,000 St. Louis & Cairo stock. See
V. 70, p. 532. In Dec. 1900, $6,454,200 stook had been exchanged.
V. 71, p. 749.

Report.—Report for 1899-00, in V. 71. p. 749, showed, inoluding
the Montgomery Division, 188 miles, in 1900.
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on first page of tables.

Monongahela River RR.—Bonds—See B. & O. RR.
Montana Central— See Great Northern.
Montana JZJ?.-lst M., g., $2,000,000 Co"
Montgom'y Belt L.-l stM. , $200,000, lawfulmoney . c
Montgomery <£ Erie Ry.—1st m. (old 7s ext. in '86)

2d mortgage (old 7s extended in 1887)
Moore Co. <£ West—Constr. M., gold, $350,000, ext.
Morgan's La. <6 Texas—1st M. (N Or.to Morgan C.) .C
1st mortgage, Alexandria Extension, gold
General mortgage

Morris a Essex—Stock, 7 p. c. guar. D. L. & W
1st mortgage
Gen. M. £ 1st on Boonton Br. &o. (guar. D.L.&W.)
Consol. M. (for $25,000,000) guar. D. L. & W.o*<fcr
let refunding mortgage, g., $3,500,000 F
Special real estate bonds
Morris & Essex Extension stock, guar. 4 per cent.

ML Carbon <& Port Carbon RR.—Stock (rent'l guar.)
Muscatine No. <£ So.—1st M., $450.000gold N
Muskegon Or. Rapids <£ Indiana—1st mort., gold.

.

Narragansett Pier RR.—1st mort., $100,000
Nashua <£ Lowell—Stock, 9 p.o. rental, 92 yrs.B.&M.
Nashville Chattanooga <£ St. Louis—Stock
1st mortgage (for $6,800,000) c*<fer

1st M. on Fayette, and MoM.brs. ($6,000 p.m.)c*<fer

1st mortgage on Lebanon Branch o*
1st M. on Jasper Br. ($90,000 are 8s, due 1906)o
1st mortgage on Centreville Branch, gold o*&r
1st M. on Tracy City Br. (Tenn. C. & I. RR.) .o*<fcr

Duck R. RR., 2d mortgage, now 1st mortgage, g,

Consol. M.($20,000,000),$20,000 p.m., gold.Us. o"

W. & Atl. incs. i»520,000), $26,000 due y'rly,g.c

Miles Date Size, or
of of Par

Road. Bonds Value.

100 1S00 $1,000
1890 1,000
1866
1867
1898 100 &o.

102 1878 1,000
157 1880 1,000
204 1893 1,000

50
85 1864 500 &c.
34 1871 1,000
120 1875 1,000
• . • *

Var'us
2 100

50
28 1898 300 &c.
37 1886 1,000
8-5 1896 1,000
15 100

100
340 1873 1,000
125 1877 1,000
29 1877 1,000
43 '77-'83 1,000
46 1883 1,000
20 1887 1,000
48 1881
798 1888 1,000

1895 1,000

Amount
Outstanding

$2,000,000
200,000
130,000
40,500

350,000
5,000,000
1,494,000
1,000,000

15,000,000
5,000,000
4,991,000

11,677,000
Text.

2,320,000
221,000
282,350
398,000
750,000
95,000

800,000
10,000,000
6,300,000
750,000
300,000
461,000
376,000
400,000
22,000

7,412,000
In treasury

INTEREST OR DIVIDENDS.
Rate per
Cent.

g.

5
6
5
5
6
7

5
6g -

7
7
7
7

3iflg.
4,4^ <te 5

4
12
5
5
4
9

4 for '98
7
6
6

6g. &8
6 g.
6
6g.

5 g.

g
g-

When
Payable

J. & J.
J. & J.
M. & N.
A. & O.
M. & S.
A. & O.
J. & J.

J. & J.
J. & J.
M. & N.
A. & O.
J. & D.
J. & D.

M. & N.
J.&J.15
J. & J.
J. & J.
F. & A.
M. & N.
Q.-F.

J. & J.

J. & J.
J. & J.
J. & J.
J. & J.
J. & J.
M. & N.
A. & O.
J. & J.

Where Payable, and by
Whom.

N. Y., Central Tr. Co.
N.Y.,Metropol'nTr.Co.

Goshen, N. Y.
do do
In default.

N.Y.,8.Pac.Co.,23Broad
do do
do do

N.Y., Del. Lack. & West.
do do
do do
do do
do do
do do
do do

Phila., Read'g Term'l.
N.Y..N.Y. Sec. & Tr. Co.
Jan., '99, pd. Jan., 1901
R.I.Hosp.Tr. Co., Prov.
Nashua, Indian Hd. Bk.
N. Y. and Nashville.

N.Y.. Continental N. Bk.
do do
do do
do do
do do
do do
do do
do do
do do

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend, %.

May
Oct.

July 1, 1930
Jan. 1, 1910

1, 1926
1, 1927

Sept. 1, 1900
Apr. 1, 1918
July 1, 1920
July 1, 1913
Jan. l.'Ol, 319
May 1, 1914
Oct. 1, 1901
June 1, 191K
Dec. 1, 2000

Various.
May, 1901,2%
Jan. 15,'01.6%
Jan. 1, 1929
July 1, 1926

1916
May,'0l,4ia%
Nov. 1, '98, 1%
July 1, 1913
Jan. 1, 1917
Oct. 1, 1917
Jan.,1906&'23
Jan. 1, 1923
Jan.l902to'17
Nov. 1, 1909
Apr. 1, 1928
Jan. 1, '02-'20

Year end'g June 30— 1900.
Miles operated .... 876
Total gross earnings. $5,896,731
Net earnings 1,663,105
Net, incl. oth. income. 1,756,273
Interest and rentals. 1,418,645

1899.
688

$4,531,153
1,451,631
1,451,631
1,144,5^7

1898.
688

$4,207,319
1,300,745
1,300,745
1,074,880

1897.
688

$3,867,858
1,283,895
1,283,895
1,060,126

_ Balance, surplus*.. $337,629 $307,104 $225,865 $223,769
* Equipment and new construction (additional to operating expen-

ses) cost $204,450 in 1896-7; $180,697 in 1897-8; $271,748 in 1898-9 ;

314,990 in 1899 0. Out of accum. sur. paid $53,000 on 1st debs, in
1896-7 and $53,206 il p. c.) on stock in 1897-8.
Chairman of board, W.Butler Duncan; President, Samuel Spencer.

—(V. 72, p. 438, 581.)

Mohawk & Malon«> RR.—(See Map N. Y. Central.)—Owns from
Herkimer, N. Y., on the N. Y. Central's main line northerly to Malone.
on the Central Vermont, with branches, 181 miles In all.

History, Lease, Etc.—In 1893, N. Y. Central leased the road and
guaranteed its first mortgage bonds. The surplus in any year after
payment of the first mortgage interest for that year to pay
not exceeding 5 per cent interest on the incomes. Dividend on in-

comes: 1896, 2 p. c; '97, 1 p. c; '98, 2 p. c; '99, 3 p. c; 19C0, 3k>p. c.

N. Y. Central.owns the $4,500,000 stock, and has the option of retiring
the incomes at any time, issuing in lieu thereof 2d mort. guar, gold
4s. V. 56, p. 501. Bonds, see V. 56, p. 782. Year ending June 30,
1900, gross, $870,141; net, $279,582; first charges, $132,704; int. on
incomes (3»s p. c), $136,500; bal., sur., $10,378 —(V. 71, p. 544.)

*' Monon."—See Chicago Indianapolis & Louisville Ry.

Monongahela River RR.—Road from Fairmont to Clarksburg,
W. Va., 31 miles. Road opened in 1890. P. <feO. owns all of the $1,300 ,-

000 stock (par $100), the coal bonds leing reduced te $1,000,000. Car
trust 6s, principal Apr. 1, 1901 , $447,000.

Earnings.—Repoit 1899 in V. 70, p. 1092, showing, gross, $288,910!
net, $111,635; int.. taxes, etc., $42,318. Earnings from Apr. 1, 1900,
Included in those of B. & O.— ( V. 70, p. 1 092.)
Montana RR.—Lombard, Mont., to Harlow, 100 miles. Stock

authorized. $2,500,0i.0; issued, $1,574,000; par of shares, $100. Of
the bonds $999,000 are stamped redeemable at 105 and interest on 6
months' notice. The $1,500,000 first consolp, dated July 1, 1896,
were redeemed by the new issue. President H. D. Moore, Philadel-
phia, Pa.; Vice-Pres. and Treas., Richard A. Harlow, Helena, Mont.;
Sec, W. J. Fuchs, Helena, Moni.; Gen. Mgr., Robert Rantoul. (V. 71,
p. 1167.)

Monterey & Mexican GulfRR.—Owns road completed in Aug
ust, 1891, from Venadito (on the Mexican International Railroad) via
Monterey to Tampico, on the Gulf, about 390 miles. See V. 62, p. 85.
In April, 1900, the Hidalgo & Northeastern RR., City of Mexico to

Pachuca, 68 miles, was reported as purchased by the same interests.

History.—Purchased in November, 1895, at foreclosure sale, under
the 1st mortgage of 1888 by the Societe Anonyme Beige deChemin-de-
Fer au Mexique, which has capitalization as follows : Capital stock,
10,572 »io shares, each share representing $1,000 in bonds or
matured coupons of the Monterey & Mexico Gulf RR. Co. 160 33bo
Income shares; first mortgage 4 per cent bonds, 4,000,000 francs,
being 8,000 bonds at 500 francs each. V. Stoclet, President,
Brussels, Belg.; Coudert Bros., 100 Broadway, N. Y., attorneys.

Earnings.—Two mos. end. Feb. 28, 1901, gross, $212,978, against
$204,473 in 1900. Year ending Dec. 31,1900. gross, $1,389,854; in
1899, gross, $1,294,404 (Mex. cur.); net, $321,221.- (V. 66, p. 82.)

Montgomery Relt Line Ry.—Owns real estate and a belt
line in Montgomery, Ala., about one mile of track on Tallapoosa,
Bell, Perry and Columbus streets. Alabama Midland Ry. pays an
annual rental of $15,525. The Plant Investment Co. owns 90 per cent
of the stock. Capital stock is $200,000 ; par, $100.

Montgomery &. Erie Ry.— (See Map Erie Railroad.)—Ownsroad
from Montgomery to Goshen, N. Y., 10 miles. Road opened 1867.
Leased in 1872 to N. Y. L. E. & W. (now Erik RR.—which see.) Rental
is $16,000 per annum. Stock, $150,000. Dividends (-k^a per cent per
annum) are paid May 10 and Nov. 10. Sinking fund $6,500 per annum,
Moore Co. & Western RR.—V. 69, p. 695; V. 71, p. 182, 236, 437.

Morgan's Louisiana &. Texas RR. & SteamshipCompany.
—( See Map of Southern Pacific.)—Road—Owns Algiers to Cheney ville,

205 miles; branches, 95 miles; trackage to Alexandria, 24 miles; total
railroad lines, 324 miles ; steamship lines and ferries, 3,176 miles.

Organization.—The Southern Pacific Company owns all of the $15,-
000,000 stock and operated road under lease. The lessee pays all
charges and also 23 per cent of the net profits under the " omnibus
lease." Company has 8 Iron steamships and 6 ferry and river steamers
and 6 tugs plying between New York and New Orleans and between
Gulf ports ; also wharves and warehouses.
Earnings.—8 months, ) 1900-1. Gross, $5,383,731; net, $2,039,677
July 1 to Feb. 28. \ 18990 Gross, 4,903,723; net, 1,647,500

In year ending June 30, 1900, gross, $7,031,114; net, including
other income, $2,322,556; surplus over charges, $1,071,007; net due
co. under lease to 80. Pao., $1,024,846; In 1898-9, gross, $6,676,690.
Morrla Ac Essex It It.— (See. Map of Delaware Lackawanna dt

Western.)—Owns from Hoboken, N. J., to Phllbpsburg, N. J., 85 miles;

branch, Denville, N. J., via Morris & Essex Tunnel, to Hoboken, N. J.,
35 miles; leases 37 miles; total operated, 157 miles.

Lease.—Leased in perpetuity to Delaware Lackawanna & West, .which
assumed all liabilities and pays 7 p. c. per annum on the capital stock.
See form of guaranty, V. 56, p. 812.

Bonds.—Of the $35,000,000 1st refunding 3^8, $23,968,000 were re-
served to retire existing bonds, the remaining $11,032,000 being ap-
plicable to additions and improvements. The first issue will be ap-
proximately $7,000,000—V. 70, p. 480, 477; V. 71, p. 1167.

Earnings.—The road is Important to the Delaware Lackawanna &
Western as a route with terminal facilities on New York Harbor, but
the earnings show a large annual deficit, viz.: After the payment of
rental, in '99, $972,000; in '98, $1,784,000.
Mount Carbon & Port Carbon RR.—Owns Mt. Carbon to Port

Carbon, Pa., 3 miles; second track, 2*2 miles; total track 16 miles.
Leased March 5, 1860, for 50 years to Phila. & Reading RR. and lease
assumed in 1896 by Phila. & Reading Railway. Rental $36,250 yearly.

Museatlne North & South RR.—Muscatine, Iowa, to Elrick,
on Iowa Central, 28 miles, with which has traffic contract. Stock,
§450,000; par, $100. Year ending June 30, 1900, gross, $34,975; net,
716; charges, $22,500; bal., det., $21,784. Pres., Walter M. Gorham,

Phila., Pa.

Muskegon Grand Rapids & Indiana RR.—Owns road,
Grand Rapids to Muskegon, Mich., 37 miles ; trackage, G. R. & Ind. at
Grand Rapids, 3 miles. Road opened 1886, and leased to Grand
Rapids & Indiana RR., which was foreclosed in 1896. Stock, author-
ized, $350,000; par, $100 ; issued, $1,000. Coupon of Jan., 1899, was
paid in Jan., 1901. Earnings for year ending Dec. 31, 1900, grosB,
$145,096; net, $40,596; interest on bonds, $37,500.— (V. 72, p. 45.)

Nashua &. Lowell RR.—Owns double track road from Lowell,
Mass., to Nashua, N. H., 15 miles. On Oct. 1, 1880, leased for 99 years
to Boston & Lowell. In 1887 lease was transferred to Boston & Maine,
which pays a rental of $73,000 (9 per cent on stook).

Nashville Chattanooga & St. Louis Ry.—(See Map.)—Owns
from Chattanooga, Tenn., to Hickman, Ky., 320 miles; branches to
Lebanon, Ac, 447 miles; leases Western & Atlantic, Chattanooga,
Tenn.. to Atlanta, Ga., 137 miles. In 1896 the N. C. & St. L. directors
leased the Memphis & Paducah Division (consisting of Paducah Ten-
nessee & Ala., 119 miles, and Tenn Midland, 136 miles,) of the Louisv.
& Nashv. for 99 years, but the lease was not ratified by the stock-
holders until Sept. 1 2, 1900, its earnings being kept separate until
July 1, 1900 (see V. 71, p. 544, 664, 864.) Middle Tenn. & Ala.,Shelby-
ville, Tenn., to Decatur, Ala., 79 miles, was purchased in October,
1897, and portion from Fayetteville, Tenn , to Limestone Creek, Ala.,
36 miles, was completed July 1 , 1900; balance building—V. 67, p. 748;
V. 69, p. 807. Total operated July 1, 1900, 1,195 miles.

Organization.—A majority of the stock ($5,500,500) is owned by the
Louisville & Nashville, and pledged under its unified mortgage, etc., so
that the two systems are operated in close harmony. The Western &
Atlantic is leased from the State of Georgia for 29 years from Deo. 27,
1890, at $420,012 per annum. Jointly with L. & N. leases terminal
property in Nashville for 99 years (V. 65, p. 278) ; V. 67, p. 221, 320;
V. 71. p. 664. In April, 1900, the L & N. offered to purchase on or
before July 2, 1900, the minority stock, giving in exchange one share
of L. & N. stock for two shares of the N. C. & St. L.—V. 70, p. 740.

Dividends) 1888 1889 1890 1891 1892 1893 '94 *95 to Nov., '98

since 1887. 5 4*4 5 5 5 5 3% 3*a 4 p. c. yearly.
The 1899 and 1900 dividends were passed, surplus earnings to be

used for additional equipment and reduction of floating debt —V. 68,
p. 187.

Bonds.—The Tracy City branch 6s fall due $20,000 yearly on Jan. 1
to 1916 inclusive, and $100,000 on Jan. 1, 1917.
Consolidated mort. of 1888 provides that all prior bonds shall be paid

off at maturity; sufficient oi the $20,000 p. m. are reserved for them.

General Finances.—Bills payable incurred for lease of Western
& Atlantic RR. and new equipment June 30, 1900, $1,366,925.

Latest Earnings.—July 1 to Feb. 28 (8 months) on 1,195 miles, in-

cluding Memphis & Paducah division in both years:

8 mos. Cross. Net. Interest, etc. Bal,sur.
19C0-1 $5,187,391 $1,766,770 $1,262,281 $504,489
1899-0 4,816,093 1,668,812 1,250,510 418,302

Annual Report.—Report for 1899-00 in V. 71, p. 643, 662.
Year ends June 30. IS 00. 1899. 1898. 1897

Mileage end of year... 935 935 905 904
Gross earnings $6,487,318 $6,081,766 $5,646,549 $5,116,118
Net earnings 2,246,734 1,982,059 1,982,724 1,911,448
Investments, etc 26,178 30.482 —

Net income $2,272,912 $2,01'J,54l $1,982,724~$1 ,9 11,448
Int. on debt and tax. $1,262,005 $1,203,391 $1,102,187 $1,088,420
Rental W. & A. RR. 422,268 422,268 420,012 420,012
Dividends (1)100,000 (4)400,000 (4)400,000
Miscellaneous 42.731 32,347

_11
Balance sr.$525.908 sr.$254,535 sur. $60,525 sur.$3,015

-(V. 71, p. 286, 544, 643, 662, 864, 1220; V. 72, p. 87.)

Nashville & Decatur RR.—(See Map Louisville <t Nashville.)—
Owns from Nashville, Tenn., to Decatur, Ala., 119 miles. Leased to
Louisville & Nashville for 30 years from July 1, 1872, at a rental of 6 p.
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suoierlberi will confer a _„_, favor by giving immediate notice of any error discovered In these Tables.
TtmtAst—Princl-

RAILROADS.

For explanation of column headings, &o., see notes

on first page of tables.

Miles
of

Road.

119
87

Nash

Date
of

Bonds

18
130
94
59
59
321
321
361

121
121
165
36

196
196
102

Size, or
Par

Value.

Nashville A Deca<ur-8tock, go. 1^ p. c.by L & N
Nashville d Knoxville-Ut mort. for $2,000,000 c

Nashville Florence* SheffMd-^lMm»yiux&
Naugatuck—See N. Y. New Haven & Haktiord.
Nesouehoning Vol.—Stock subj. to oall Sep. 1, 1904
N%a7™Calif.-Oregon.-lstKL. $1,500,000 gold.

Nevada Oentrai-latM.. g., non-cum., inc.. (s. f.).Ce

Newburg Ihitchess <t Oonnecticut-Co\. trust bonds

Income mortgage for $1,625,000 ......... - - - •-*

*»*%and *«-*• Y - f
N - E

- 12 ££::»
1st cons.M., $17,500,000, g. gu.,p.& i.. end.Ma.c;

N.Y.&N.E. Boston Term. 1st M. for $1,500,000^
New Haven <t Northampton-Bee K.Y.N^HiTE N & H artfo

v«c Jersey Junctwn-lat. M., guar., $4,000,000.CM
New Jersey <£ New Tork—See Erie BR. Co.

tew London Northern—Stook. . -•----•--- .- - • • •;

Consolidated M., now 1st M. ($683,000 are 4s) o*

NMex.Ry.A CoaJ-Col.tr,g. ($3,000,000) red.l05.N

Alam. & Sac. Mt. 1st M., $900,000. g., guar...!*

El Pasb & Rock Island, IstM., $2 500,000, g
;

,
gu.

Few Orleans <t North Eastern—Prior lien M., gold.c

1st mortgage, gold„ . . . ... - - . .- - - - • ------ ----- • ;
•

N. 0. <6 NorthwesVn-Coll.tTU>tM.,j.,$500,000.< e

New Orleans dt TTest.-Receiver's ctfs., $ '00,000 ...

1st Terminal mortgage, $2,000,000, gold. itto.c

2d mortgage, $2,000,000, gold •--•----•-
;/nA""

Newport A Oincin. Bndflre.-Stock, $1,500,000 ...

IstM., $1,500,000, g..s.f.guar. p. & i. end by Pa.

JT. F. Brooklyn dk Manhat. Beach—Common stocfc

Preferred stock, non-cumulative - - - •—
let con. M. (now 1st M.) gold, guar, oy L. I....C

Co.o*

"*20

20

1888
VILLE

1899
1888
1891
1877
1876
1876
1895
1889

1880
1897
1898
1901
1885
1881
1898
1898
1895
1897

1895

Amount
Outstanding

$25
1,000

50
1,000
1,000

500 &0.
1,000
1,000
1,000
1,000
1,000

RD.
1,000

100
1,000
1,000

$3,567,382
1,577,000

INTEREST OR DIVIDENDS.

Rate per
Cent.

1885

1,000
1,000
1,000

i'.obo
1,000
100

1,000
100
100

1,000

1,418,600
500.000
750,000
226,000

1.164,500
6,000,000
4,000,000
5,000,000
1,500,000

1,700,000

1,500,000
1,500,000
2,826,000
300,000

(t)

1,320,000
5,000,000
500,000
400,000

1,650,000
1,000.000
1,500,000
1,400,000
350,000
650,000

1,726,000

7i*

6

5
6 g.

5 g.

5
6
7
6
5 g.

4

9
4*5

5 g.

5 g.

5g.
6g-
6
5 g.

6g.
5 g.

4 g-

When
Payable

Where Payable, and by
Whom.

& J.

& N.

M. & 8.

M. & N.
J. & J.
M. & N

Nashville.
N. Y., Mercantile Tr.Co

Bonds—Pnncl-
pal.When Due.
Stocks—Last
Dividend.

Jan.. 1901, 3\
May 1, 1918

F. & A

Q.-J.
J. & J.

&
&
&
<fc

&
&
&
&

4*2 g

Phila., 108 So. 4th St
N. Y., Moran Bros.

See text.

S. Y., Central Trust Co.
None ever paid.

Boston, S. Dep.& Tr.Co.
do do
do do

Boston, Co.'s office.

N. Y. Cent. & Hud. Riv.

New London, Office.

N. Y.. Bk. of No. Amer.
N. Y..N. Y. Sec.A Trust.

do do

Mch.,'01,2ia%
May 1, 1919
July 2,
May 1,

June 1,

Jan. 1,

1,

1,

1,

Jan
July
Apr.

1938
1921
1977
1905
1905
1945
1939

March.

5
5g.

J. & J.

N. Y., Central Trust Co,

N.Y., Muller, Schall&Co
N. Y., Central Trust Co.

N. Y., 8tate Trust Co.

Jan.,'97, coup, last paid

Pittsburg, Pa.
N.Y.,Farmers L.&T.Co

Feb. 1, 1986

Aj>r.,1901,2»4
July 1, 1910
Oct. 1, 1947
Apr. 1. 1928

1951
Nov. 1, 1915
Jan., 1911
Jan. 1, 1908
July 1, 1900
July 1, 1946
Moh. 1, 1900
Oot.l,'00,li«%
July 1, 1945

Checks mailed.
N.Y.,Corbin Bank'g Co.

Ap.,1901,2i«%
Oct. 1. 1935

« ™«r ftTinnm on stock, but lease was terminated July 1, 1900, and

unZr new I

m
as?for «99 year, the . rentalI will be ^Per cent on stock

the 7s due July 1,1900. being retired and_newBt^lsraea iaereior

to the L. & N., which July 1, 1900, owned $2,1 - 9,650 of the stocK. (V.

68, p. 928; V. 69, p. 1012; V. 70, p. 1195.)

Nashville Florence & Sheffield Ry.-Merged on July 1. 1900,

in the Louisville & Nashville.- (V. 71. p. 646.)

xl.Iiv.I1, <V Knoxville RR.-Lebanon to Monterey, Tenn.,79

mK^nch.'juncUonTo Carthage Tenn.,78 m«e»; totol.se^nnle^

In Mar.. 1901 the Tennessee Central Ry. arranged to lease theroao.

for QQvears from completion of 30 miles between Nashville and Le-

banon -V 72. p48L
P
Stock outstanding, $371,000; par $100 Year

ftSlL'b lW gross, $124,163; net, $42,338; mt. .nd taxes,

$2^ 029 Tresident?A. 3. Crawford'. Terre Haute, Ind.; Sec. & Treas.. J.

A Crawford, Newcastle, Pa- (V. 72, p. 480 )

National By. of Teliuantepec.-(V. 71, p. 342; V. 72 p. 283.)

Nesquehonlng Valley RR.-Owns from Nesquehoning Junction,

Pa?to
q
Tamenend,1>a., 17 miles; Tunnel Branch to Lansjordja lmile.

Teased for 999 years (with 5 p. o. guaranteed on stock till 1904) to the

Lehigh Coal & Navigation Co., which under its option proposes to retire

ttestoch at ptr and Interest on Sept. 1, 1904 ; see item "Delaware Di-

vision Canal" in V. 66, p. 1139.

Nevada-Callfornla-Oreaon Ry.—Reno, Nev., to Termo, Cal.,

130 mtles In o£era"on. of which Amadee to Termo 50 miles, opera-

ated from July 1. 1900. 8tock. common, $1.4o0,000,; preferred,

$750,000
m

all outstanding. Year 1898-9, gross, $87,327; net, $19,978.

PTes., D. C. Moran, 54 Wm. St., N. Y.

Nevada Central RR. -Battle Mtn. Nev. to Austin^Nev.. 94

miles narrow gauee. A reorganization of Nevada Ry. Stock $750,

-

O00 par $10^ Inierest on $f17,000 bonds which paid an assessment

of $120 per bond, guaranteed from July 1 , 1898, by the Nevada Co. of

New Jersey, is pail at office of registrar, New Je™e^™^G^«a^
& Trust Co , Jersey City, N. J. Earnings lor 1899-00, gross, $31,341,

net, $2,069; no interest paid by railroad.

Newark Somerset & Stralts.-Sold to B. & O. See V. 70, p. 792.

Newburg Dutchess & Connecticut RR.-Ownsfrom Dutchess

Junction, N7Y.,toMillerton,N. Y.. 59 miles. A reorganization in 1877.

Stock Etc.—Common, $500,000; pref., $600,000; par $50. There

were June 30, 1900, $226,000 coll. trust 5s; $1,164 500 income 6eI. ana

$39 000 of 5 p. c. real estate M. notes. In year ending June 30, 1900,

gross $163,000; net. $»5,874; other income, $314; interest, taxes,

etcT$19,802; bal., surplus, $26,836.-(V. 65, p. 568.)

New Castle & Slienango Valley RR.-See 8haron Ry.

New En- land RR.-New York New Haven & Hart. RR. owns

nearly aU of the stock, and sinoe July 1, 1898. has leased the road, viz.:

M„,. owned Miles. I Leased, etc., lines. (H See this Oo.)

Boston to Hopewell June, N.Y.214 'Norwich & Worcester RR.%. 72

Wicopee to Fishkill Landing ... 2 Rhode Island and Mass. roads
.
14

Rockville RR *
Providence & Springfield RR.tf 28
Woonsocket & Pascoag RR.ff.. 9
Milford branches 20
Trackage 29

Total 536

Provfdenoe to Willimantio 58
Newton to Woonsocket, R. I. . . 29
EastThompson to Southbridge 17
East Hartfort, Ct., to Springfd 28
Other lines I2

Double track "4
"'*

Controls Norwich & New York Trans. Co.'s steamers, 1 25 miles.

Histort.-A reorganization of the New York & New England (sold

in foreclosure July §, 1895) per plan V. 58, p. 762. In June, 1900

there had been exchanged orwas held by the lessee all except $o2,500

of the $20,000,000 couTmon and $71,500 of the $5,000,000 pref. stock.

Preferred stock not exchanged receives dividends of 3 per cent per

annum under 99-year lease.-V. 66, p. 334, 617, 1002; V. 69, p. 1012.

Bonds —See guaranty of oonsols by N. Y. New Haven «fe Hartford

RR. V. 64, p. 611; $10,000,000 reserved to retire lsts— (V. 69, p. 1012.)

New Jersey Junction RR.—Terminal road through Jersey City,

Hoboken and Weehawken, about 5 miles. Leased for 100 years from

June 30 1886, to New York Central which guarantees the bonds abso-

lutely and owns $100,000 stock. Connects with National Docks Ry.

New Jersey & New York RR.—Owns from Erie Junction, N. J.'

to Garnerville. N. Y.. 29 miles : branches to New City, etc, 5 miles ;
oper-

ates to Haverstraw, etc., 14 miles; total operated, 48 miles. Erie RR-

inApril, 1896, purchased control. Stook. $1,440,800 common; $787.-

800 preferred ;
par, $100. Control is with preferred stook and first

mortgage till 6 per cent has been paid on preferred for three years.

EARNINGS—Year ending June 30, 1900, gross, $321,664; net,

f1027431; interest, etc., $5*9,347; balance, $43,084.-(V. 65, p. 822.)

New London Northern RR.—Owns from New London, Conn., to

Brattleboro, Vt., 121 miles, and leases Brattleboro & Whitehall RR.,

Brattleboro to South Londonderry, Vt., 37 miles.

Leased for 99 years from Deo. 1, 1891, to Central Vermont. The
rental is $211,000 per annum, which leaves a small surplus after pro-

viding for inter., etc., and 9 per cent dividends. Taxes and improve-

ments met by lessee, without claim on New London Northern.

Drvn>ENDS.-1888 to Apr., 1892, 7 p. c. yearly, then 8 p. p-/early^ to

1893, inclusive, and since to Apr., 1901 (inclu.), 2H p. o. quar. (9 p.an.)

New Mexico Ry. & Coal.-(See Map).-OwnejEl Paso,4 North-

eastern Rv from El Paso, Texas, northeast 165 miles, to the »aiaao

Coal nelds
y
;'con?rols and operates Alampgordo & Saci•amento

,
M l Ry.,

Alaniogordo, N. M., to Cox Canon, 36 miles. < 'ompleted Oct. 1, }»»»•.

in Die , 1900. the El Paso ? Rock Island RR. 2«S^mSoVoOO
$2,500,000 stock, to be owned by the N. M. Ry. & Coal, and!^^uuu
five per cent 50-year bond-, to extend ihe ro*tdfrom WhiteOaSs.NM.,

to Sa
P
nta Rosa. 130 miles, at a connection with an

B

^Mlonboildln|
by the* Chic. Rock laid, and Pac, with winch a close traffic agreement

his been made. In Feb., 1901, contracts were let- V.7l,p.
1J1»-

SECORiTiES.-Stock, $4,000,000, of which $1,000,000 pref. The coU.

trust 5s are secured by deposit of all the stocks and bonds of El

Paso I Northeastern Ry of New Mex.(«2,700,00.» of each), the
>

stock

StfSlo. ^R. of Texas, $300,000 (no bonds ^^.and
allthestooh ($2,500,000) and all the bonds ($1-500,000) of the JNew

Mexico Fuel Co., the latter covering 3,500 aoreei
of goal land| ine

Alamogordo & Sacramento bonds ana those of the El Paso
,
« kook

Island are to be guaranteed. See above. Net earnings for 6 mos end

ing June 30, 1900, $170,695; int. on bonds, $, ^SPVti'b 1220>)
695. New York office, b6 Broadway.-(V. 66, p. 33 . , V. 71, p. mv.j

New Orleans & North Eastern RR.-New Orleans La, t<)

Meridian, Miss., 195 miles; 85 are 60 and 1W age 75 lb. ^1 ^ails.

Stook $5,000,000 (par, $100), of whichWWud^OlMXW^
6s are held by Ala. New Orleans Texas & Pac. June. By., »° wmen was

due July 1. 1900. $1,103,258 on coupon and $1,069,518 on other ace ta.

EARNiNGS.-In 1900-1, July 1 to Mar 31 (9 months,, gross. |l-\87 '-

883, against $1,423,647 in 1899 0. Report for 1899-00, V. 71. p. 9lO.

Tr. end. June 30. aross. Net. Other inc. Interest *<$"">&
x

1899-00 $1,856,200 $519,615 $1,004 $379,200 *i'?Viii
i898-99::::;:: i.545^86 399,591 9,214 379,200 sur. $11,177

-(V. 71, p. 751, 910.)

New Orleans & Northwestern Ry.-Owns from Natchez Miss..

.

to Bastrop. La.. 102 miles. On Feb. 14, 1901, control wa.woufdbe ex
to the Missouri Pacific Ry. and it wa« reported the road would_be ex

tended from Bastrop to Hot Springs, about 150 mlies. V. / 2,
,

p. JrfJ.

391 Stock, paid in^$4.500,000; par $100..The coll. tr
5^
^are secured

by deposit of the old first mortgage 5s in trust For y«*"»»"
f^xes

$171 142; net, $42,535; other income, $15,369; int., $25,000, taxes,

$7;527; bal., $25,377.-(V. 72, p. 339, 391.)

New Orleans & Western Rallroad.-Owus a belt railroad

encircling the city of New Orleans and connecting;
with.aU the rail

roads entering that city. Entrance to business centre is had over the

tracks of the East Louisiana Railroad. Owns a large terminal Property

at Port Chatmette, containing about 2,300 acres, with 80 cotton ware-

houses, capacity of 250,000 bales, a grain elevator, eto.^Jg^-JEL££Z.
closure on April 9. 1901. to F J."M»an & Co., New York Reorgan

ization Committee: Stephen Peabodv. Win. ^Bj" EvS£" ^X !
and Geo Q. Whitney. Depositary Colonial Trust Co, New xora.

(V. 72, p. 533, 722.)
«„„„«,. * i in, lnnatl Hrldse Co.—Owns bridge from New-

port,^.?to (fifiSCo'USvfflS & Nash, is under contrao, jc.use

bridgeT annual rental. $115,000. Penn. Co owns $1,340,000 stook.

Dividends paid Oct., 1899, 1^ p. c; 1900. 1^ p. c.

EARNTNGS.-For year 1900 gross. $157,155 ; net, $121,037 ;
interest.

$63,000; balance, surplus, $58,037.-(V. 63, p. 1159.)

IN V A; Rrooklyn Union Transportation.—V. <0, p. 2»o.

N. Y. Rrooklyn Sc Jersey City R. T. Co.-V. 71, p. 864.

iw««r Vork Rrooklyn & Manhattan Reach Ry.—Owns from

Pr^shPond Jun" io^"to Manhattan Beach (Coney Island), and branches

toHaVSe and Greenpolnt, 20 miles, of which 16 mUes double track.

lease Etc.-A consoUdation August 27, 1885. Leased for 99 years

from May 1? 1882, to the Long Island RR. Co. at 35 per cent of gross

Earnings Rental guaranteed t6 be at least 5 per cent on pref. stook.

RnKns -The L. I. RR. has attached to the bonds its unconditional

Klfaranty of principal and interest in addition to facts as to lease.

w««r Vork & Canada RR.—Whitehall, N. Y., to Rouse's Point,

N Y 113 muef; benches, 381 miles, Stock*, $4,000,000, par $100.

t.rase ETC-Leased for long term by The Delaware & Hudson Co,

which luarantees the bonds, and has $3,768,642 invested in the prop-

erty. See debenture guaranty, V. 64, p. 181.

Gross. Net. Charges. Balance.

IS^iiiaS-:::::'
1^-7

? •SSSJW K'SSJ
-"° 69," p. 384. 1061; V. 70, p. 995; V. 71. p. 390, 1066.)

New York Central dcHudson River RH..—(8ee Map.)-

HisTORY &c.-Controlof the Lake Shore and Michigan Central road*

wfs a^aulred In 1898, as stated below. In 1899-00 their earnings

were reported separately, but the $3,827,521 dividends on their share.

hrtd bv the Central chiefly caused the large inorease In "other in-

co
6
me/' compared with 1897 98.offset by a like amount of mterest on

the collateral bonds Issued for their purchase. V. 71, p. 502.
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RAILROADS.
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N. Y. <t Canada—1st M., sterling, guar. L-. <b H..o*
Debentures, g., guar. p. & i. end. Del. & H. Canal.

Neve York Central «fc Hudson River—Stock
N. Y. C. & H., J $30,000,000 ) „_.,„__ nT. „„„ S

lstmort....* J^OOO^OO \
coupon or reg.

|

Debt oertifs., (N.Y.Central), gold, $6,450,000.c&r
Debentures, 1884, $10,000,0001 All eq'ly

f
.. o&r

Debentures, 1889, $1,000,000. f secured I r
Debent's, g., s. f., $13,194,000. f by mort. \ . o*<fer

Refund.M., $100,000,000, g.Ce I of 1897. 1 c*<fcr.

Collat. trust, g. ($100,000,000) L. 8h. stk.G.c*<fcr
do do ($21,550,000) Mich. Cent. stk..G

Debentures issued under B. & A. lease,
N. Y. Chicago <&. St. Louis—Common stock
2d preferred (5 per cent, non-cumulative)
1st preferred (5 per oent non-cumulative)
1st mortgage gold, sinking fund not drawn. .c*&r
Equip. tr./'A" gold, $60,000, Sept. 1, yearly Ce
Equip.tr. •'&" g. $23,000 due yrly Feb.l5.,Ce.o&r

If. Y. dk Oreenw.L.—Prior lien M.,gu. p. &i...N.gxc*
N. Y. A Harlem—Common, HLj to 12 p.c, 8% guar.
Preferred stock, 114$ to 12 per cent, 8% guar
Rerunding M. (now 1st), $12,000,000, g...Go*<fer

if. T. Lackawanna & Western—Stock, guar. 5 p. ot.
1st mortgage, guar, by Delaware Lack. & West. c*

Constr. mortgage, guar, by Del. Lack. & West..e*
3d M. Terminal Imp. (for $5,000,000), gu. p. & L.

New York Lake Erie £ Western—See Erie RR.
N. Y. <£ L. Br.—Qen M. (now 1st)

do do I $2,500,000, g.o"

a As reported April, 1901;

Miles Date Size, or
of of Par

Road. Bonds Value.

151 1874 *100<feo
1896 1,000

100
819 1873 1,000
819 1873 1,000

1853 500 &o.
1 1884 l,000&c

[819
1889 1.000&0
1890 1.000&C

)
1897 l.OOO&o
1898 l.OOO&c
1898 l.OOO&c
1900

523 100
523 100
523 100
505 1887 1,000
• - - 1892 1,000
- * 1896 1,000
53 1896 100&C

145 50
145 50
136 1897 l.OOO&o
214 100
214 1880 1,000
214 1883 1,000
214 1890 1,000

38 1891 1.000
38 1891 1,000

standi ng wh en refu
1

Amount
Outstanding

$4,000,000
1.000,000

115,000.000
al8.470,000
a5.858.495
a3,682,000
a4,6ti6,000

(?)

a5,457,000
37,380,000
y0,578,000
18,900.825
5,500,000

14,000,000
11,000,000
5,000,000

19,425,000
120,000
258,000

1,500,000
8,656,050
1,343,950

12,000,000
10,000,000
12,000,000
5,000,000
5,000,000

192,000
1,500,000

INTEREST OR DIVIDENDS.

Rate per
Cent.

6g
442 g,

5 in 1900
7

?
g -

o
g>

5
4 g.

34l g.

34)g.
34ig.
34a

See text,
5 in 1901

S*
5
5 g.

See text.
See text

34sg.
5
6
5
4

5 g.

4g.

When
Payable

M. & N.
M. & N.
Q.-J.

J. & J.
J. & J.
M. & N.
M. & S.

M. & 8.

J. & D.
J. & J.

& A.
& A.

J. & J.

March.
A. & O.
M. & S.

F.&A 15
M. & N.
See text
See text
M. & N.
Q.-J.

J. & J.
F. & A.
M. & N.

M. & S.
M. & S.

Where Payable, and by
Whom.

London, Baring Bros.
N.Y..D.&H. Canal Co.
N. Y., Gr. Cent'l Stat'n,
N. Y., Gr. Cent. Station,
London, Union Bank.
N. Y., Gr. Cent. Station,

do do
do do
do do
do do
do do
do do
do do

Y.,Gr. Cent. Station.
do do

Y., Union Trust Co,
Y., Central Trust Co.

do do
New York.

Y., Gr. Cent. Station.
do no
do do

Y., by Del. Laok.A W.
do do
do do
do do

N. Y., Liberty Nat. Bk.
do do

given in first left hand column.

Bonds--Princi-
pal,When Due
Stocks—Last
Dividend.

May 1, 1904
May 1, 1904
Apr.l5,'01,li4
Jan. 1, 1903
Jan. 1, 1903
May 1, 1905
Sept. 1, 1904
Sept. 1, 1904
June 1, 1905
July 1, 1997
Feb. 1, 1998
Feb. 1, 1998
July 1, 2000

Mch. l.'Ol, 2%
Mch. l.'Ol, 5%
Oct. 1, 1937
Yearly to 1902
Yearly to 1911
May 1, 1946
Apr.1,'01.2%
Apr. 1, '01, 2%
May 1, 2000
Apr., '01, 114%
Jan. 1, 1921
Aug. 1, 1923
May 1, 1923

Sept. 1, 1941
Sept. 1, 1941

New York Central & Hudson River RR.—Concluded.
In Jau., 1900, control of the Lake Erie & Western was acquired, also

a large interest in the Cleve. Cin. Chic. & St. Louis, increasing the
Vanaerbilt interest in the latter to an absolute majority. The Central
has since transferred its holdings in these companies to the Lake Shore,
which see. In 1900, also, an understanding was reached between the
Vanderbilt and the Pennsylvania interests, by which the latter be-
came jointly interested in Ches. & Ohio Ry.—V. 70, p. 76, 125, 1049.
The Boston & Albany RR., 394 miles, giving a through line to Boston,

was taken over under lease Nov. 10, 1900. See that co. V. 71, p. 437.
Mileage.—The company's system consists of the following

:

Lines owned. Miles.
New York to Buffalo 442
Branches 378
Lines leased. H See this co.

WestShore IT 495
Troy & Greenbush U 6
Spuyten Duyvil & Pt. M ...U 6
New York & Harlem IT 136
New Jersey Junction it 5
Rome Watertown & Og IT 624
Mohawk & Malone IT 182
Carthage & Adirondack it 46
Gouverneur & Oswegatchiell 13
New York & Putnam II 61
Boston & Albany 394=
Fall Brook Ry., etc fl 241

Beech Creek RR fl 160
Wallkill Valley 33

Total in earnings. 3,222
Controlled— Operated separately.

LakeShore & Mich So 1,413
Michigan Central 1,658
N. Y. Chic. & St. Louis RR..U 513
Lake Erie & Western IT 725
Northern Ohio IT 165
"Big Four" System 1T2.234
Dunkirk All. V. & Pitts.. ..TT 91
Pitts. & Lake Erie system. .TT 180
St. Lawrence & Adirondack^ 56
Terminal Ry. of Buffalo 12
Pittsburg & Eastern 11

Total owned and controlled Dec. 1, 1900 (298 miles 4 tracked) 10,280
As to extension to Karthaus, etc., Pa., see V. 71, p. 1121.
Stock.—Dividends on stock registered in London are payable in gold

at 494>d to dollar. The $15,000,000 additional stock, issued April 2,
1900, for new rolling stock, increased the outstanding issue to $115,-
000,00( .—V. 69, p. 906, 1103, 1248; V. 70, p. 532; V. 71, 502.
Dividends since 5 '91. '92. '93. '94. '95. '96 to '98. '99. '00. 1901.
1890. Percent. I 4Lj 5H 5 5 4>4 4 yearly. 4 5ToAp».,24j
Dividend rate lucre ised from 4 to 5 p. c. per annum in Jan., 1900.—
Bonds.—Description of debentures was on page 3 of Supplement

of April, 1895. They are all secured by the refunding mortgage of
1897 equally with the 3*28. Ref. mortgage is for $100,000,000, of
whioh $70,377,333 reserved to retire all existing bonds at or beforema-
turity and $14,622,667 for premiums; the remainder ($15,000,000)
is reserved for new construction after 1903. In 1900 34js of 1897
had been issued to retire about $31,0u0,000 of old bonds.
Collateral trust 3 4jb of 1898 are secured respectively by deposit In

trust with the Guaranty Trust Co., mortgage trustee, of stock of the
Lake Shore & Michigan Southern and Michigan Central RRs. at the
rate of $100 of L. S. & M. S. stock for each $200 of bonds and $100
of Mich. Cent, stock for each $115 of bonds outstanding. The total
authorized issues of 3^8 are $100,000,000 for Lake Shore and $21,-
550,000 for Michigan Central. The loans are secured by separate
deedB of trust. See V. 66, p. 288, 336, 760, 811.
Tie N. Y. Cent, issued In 1900 $5,500,000 in its 100-year 3 4, per

eent debentures for certain propeity not included in the Boston & Al-
bany lease. See V. 69, p. 1102; V. 71, p. 502, 964.
Guaranties.—The oompany guarantees the securities of its leased

lines to a considerable aggregate—see separate statement for eaoh com-
pany marked with a IT in the table of mileage preoeding. It also guar-
antees Western Transit Co. 44js for $1,000,000 due February, 1903.
General Finances.—The refunding of the $70,377,000 of old high-

interest-bearing bonds into the 34)8 of 1897 during the years 1898 to
1905 will effect a saving of $1,200,000 per annum in interest charges ;

to June 30, 1900, $30,671,479 old bonds had thus been retired;
saving in charges by refunding in 1899-00, $512,776.—V. 71, p. 502.
In Dec, 1900, the company had acquired $45,289,200 of the capital

stock of the Lake Shore road in exchange for34i p.c. bonds (see above),
leaving $1,177,300 afloat, Including $533,500 guaranteed 10 percent
dividends (see V. 66, p. 288, 336, 1238), ana also $16,435,500 of Mich.
Central stock, leaving $2,302,500 still outstanding.
On April 2, 1900, $15,000,000 stock, sold to stockholders at par,

was issued for new equipment. V. 69, p. 90t>, 1103, 1248; V. 71, p. 502.
On Nov. 10 1900, Boston & Albany RK. was taken over under lease.
In 1899 00 purchased stock in Clev. Cin. Chic. & St. L., Ches. & Ohio

and Lake Erie & West, at a cost of $8,843,476, on account of which
were outstanding $6,461,037 bills payable on June 30, 1900 V. 71, p.
502,505. Late in 1900 this stock, except that of the Ches. & Ohio,
was transferred to the Lake Shore.
Average train 'oad for entire system, including company's freight,

was 398 tons in 1899-00, against 361 tons in 1898-9.

Earnings. -For 6 mos. ending Doc. 31

:

6 mos. arosi. Ac/. Other inc. Charges Bal., sur.
1900.. .$29,290,853 $10,949,881 $2,425,788 $8,713,343 $4,«i02,326
1899... 28,143,180 11,264,667 2,251,205 8,506,722 5,009,150
Dividends in 1900 call for $2,875,000 (2 4a per cent); in 1899,

$2,250,COO {2H per cent).

Anndal Rkport.—Fiscal year ends June 30. Report for 1899-00 was
given at length in V. 71, p. 4*9, 502. See also editorial p. 469. Of

the freight (37,586.496 tons) carried in
was coal and coke. V. 71, p. 503.

Tears end. June 30. 1900.
Miles 2 829
Frelght'earnings' ".7.7.""* $34 ,273,141
Passenger earnings 15,464,294
Mail, express, eto 4,825,517

Total gross earnings.. $54,562,952
Net earnings $20,511,365
Other income 4,716,745

1899-00, about 40 p. c.

1899.
2,395

$27,529,964
13,723,115
4,931,578

$46,184,657
$17,0? 5,676

4,324,672

$21,380,348

$5,903,508
7,523,430
245,167

1,738,127
55,064
300,000

(4)4,000,000

1898.
2,395

$27,496,130
13,250,801
5,027,309

$45,774,240
$16,263,226

2,251,472

$18,514,698
$5,972,422
5,480,105
224,460

1,883,240

"306*066
(4)4,000,000

Net income $25,228,110
Deduct— Rentals paid $6,939,127
Interest on debt 7,664,430
Taxes on earn. & (stock... 343,196
Taxes on real estate 1,936,907
U. 8. Int. Rev. tax 65,423
Reserved for deb'tures.... 300,000
Dividends (4%) 4,937,500
Special impr'ment fund.. 2,000.000

Balancefromoperafn... $1,041,527 $1,615,052 $654,471
President, S. R. Callaway; Chairman of the Board, Chauncey M.

Depew. Directors (April, 1900): William K. Vanderbilt, Frederick W.
Vanderbilt, Chauneey M. Depew, Samuel F. Barger, J. Pierpont Mor-
gan, William Rockefeller, Hamilton McK. Twombley, Samuel R. Calla-
way, Charles C. Clarke, D. O. Mills, William Bliss, Samuel D. Babcock
and George S. Bowdoin.—(V. 71, p. 1220 ; V. 72, p. 45, 438.)

New York Chicago & St. Louis RR.—(See Map ofNew York Oen
tral dk Hudson River.)—Owns from Buffalo, N. Y., to Illinois State Line,
except 8 miles leased between Dunkirk and Silver Creek, leaving 494
miles ; leases the proprietary line, Chioago & State Line RR., m., State
Line to Grand Crossing, 10 miles ; also leases Dunkirk to Silver Creek,
8 miles; total. 512 miles; trackage in Buffalo, N. Y., 1^ miles, and
Grand Crossing Chicago, 111. (Lake Shore RR.). 9 miles.

History.—" Nickel Plate" road, foreclosed and reorganized In 1887.
Stock.—Lake Shore & Michigan Southern owns $6,240,000 common

$6,275,000 2d preferred and $2,503,000 1st preferred stock.

Dividends.—On ) '91. '92. '93. '94. '95. '96. '97. *98. '99. '00. '01

1st pref. in March J 3%!% 3 3 4 5%02%0 5 5
First div. on 2d pref., 2 p. 0., payable March 1, 1901.- V. 72, p. 137
Bonds.—A sinking fund of $100,000 per year is provided when net

earnings are $900,000 or upwards, if bonds can be bought at or below
102; if not, the sinking tuna lapses for that year, thus leaving $100,000
more for dividends. The original issue of bonds was $20,000,000, and
it has been reduced to present amount by the sinking fund purohases.
Statement of road under mortgage In Supplement of Sept., 1894. Bee
abstraot of mortgage.—V. 45, p. 541.

Annual Report.—Advance statement for 1900 (Deo. estimated) was
in V, 72, p. 137. Report for 1899. V. 70, p. 942. Principally a freight
line, freight in 1899 contributing $5,713,492 out of $6,919,985.

Year end. Dec. 31— 1900. 1899. 1898. 1897.
Gross earnings $7,022,291 $6,919,985 $6,391,420 $5,815,217

1,202,533 941.897 993,898
11,351 5,956 7.299

Net earnings 1,480,647
Other income 26,721
Net, incl'g other ino'e.$l,507,368
Interest on bonds $777,000
Equip, tr. charges... 104,092
Dividend on 1st pref.*(5) 250,000
Dividend on 2d pref ..(2) 220,000
Bridge construction. 150,000

Balance, surplus. $67271$

$1,213,884
$777,000
108,242

(5) 250,000

$947,853
$777,000
112,392

$1,001,197
$777,000
116,542

(2) 100,000

$58,461
* Note.—Dividends from earnings of year given are paid

$78,642 $7,655
_ in March

of following year. Pres.,Wm. H. Canniff— (V. 71, p. 342; V.72, p. 137.)

New York Connecting RR V. 71, p. 913, 964, 1270.

New York & Greenwood Lake Ry.—(See Map of Erie RR.)—
Owns from Jersey City, N. J., to Greenwood Lake, 41 miles, and
brandies to Ringwood, etc, 8 miles; Watohung Ry., Forest Hill to
Orange, N. J., 4 m.; total owned, 53 m. Stock, $100,000; par, $50.
Lease.—On May 1, 1896,was leased to the ErieRR. for 999 years from

May 1, 1896, for interest ou prior lien bonds. In September, 1897,
$48,000 of the $1,500,000 prior liens were hold to retire old inoomes
yet unexchanged. Prior lien bonds are guaranteed, principal and In-

terest, by Erie. See V. 63, p. 513; form of guaranty V. 65, p. 463.

New York dc Harlem RR.—Owns New York City to Chatham.
N. Y., 136 miles (four-tracked 7 miles north of Harlem River). Use
Boston A Albany RR. to Albany, 24 m. Also owns Fourth Ave. 8t. RR.

Lease.—The property (except the horse railroad) was leased April 1,

1873, for 401 years, to the N.Y. Cent. & Hudson River RR. at 8 per cent
dividends on stock and interest on bonds. In April, 1900, it was
agreed that the saving in interest charges of $420,000 per annum
from refunding 7s at 34) P- 0. should go $200,000 to Harlem and $220,-

000 to Central. V. 70. p. 740, 1040, V. 71, p. 29, 1220. The horse
road was leased in Julv, 1896, to Metropolitan Trac. Co. for 999 years
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Xeto York New Haven & Hart.—8took. See text
1st mortgage (for $5,000,000) r

Debentures, exchangeable for stock 1903 c*
Deben., $10,000,000, currency, non-convert, c&r
N. Y. Prov. & Bos., gen. M. (now 1st), g., ass'dc&r
Shore Line 1st M., N. Hav. to N. London, assumed
Housatonlo old consolidated mort. (assumed) . .

.

New oonsol. mort. ($3,000,000) g. (assumed) o*

New Haven Steamboat, 1st mort., gold, assumed
Do mort., g., ass'd, sub. to call aft. 1904
Bonds of Proprietary, etc., Lines:

Bos. & N.Y. Air L. 1st M., N. H. to Williman., Ct.c*
Colohester RR. 1st mortgage
Danbury & Norwalk con. M. ($100,000 are 6s).

o*

Genl. M.,Danbury,Conn.,to Wilson Point, &c.c*
Harlem R.& Portc.lstM.guar. ($1,000,000 6s).c<fer

2d mortgage, guar. (See V. 56, p. 813) c&r
Naugatuck lstM., Nauga. Juno, to Winsted, Ct.r
New Haven & Derby, consol. mort. (Nov. lst)..c*

N. H. &No., consol. s.f. $15,000 p. yr., not drn.o*
Northern Extension bonds o*
Deb'tures ext. in *96, non-conv.,V. 62, p. 548.c*
Holyoke & W., leased, mtge. $200,000, guar..o*

New England and Old Colony—See those cos.
Providence & Worcester 1st mortgage, currency
Nantasket Beach. 1st mort., extended in 1901...

If T.O.dt W.—Ret. (1st) M. $20,000,000, g..Me.c*<fer
Gold notes, sec. by 1st M. on Scranton Coal Co..
Do g., sec. by 1st. M. on Elk H. C & I ,due s-a.o*
Equipm't trusts, J 10 payable semi-annually Ma
N. Y. & Ont. L'd Co., 1st M. »not ga.), call 110.Ce

Miles
of

Road.

123

62
49
90

Date
of

Bonds

Size, or
Par

Value.

1883
1893
1897
1892
1880
1880

$100
l.OOO&c
100 &o.

90 1887
1892
1899

51 1880
3i« 1877
36 1880
36 1883
12 1873
12 1881
55 1883
13 1888
98 1879
28 1881

1886
10 1891

51 1897
7 1880

Text. 1892
1899
1900
1901

.... 1890

1,000
l.OOO&c
500 <&c.

1,000
500 &c.
500 Ac.

1,000

1,000
100

1,000
1.000

l.OOO&c
1,000
1,000
1,000
1,000
1.000

1,000

l.OOO&c
1,000
1,000
1,000
500

Amount
Outstanding

$53,684,600
2,000,000

16,397,200
10,000,000
1,000,000
200,000
100,000

2,839,000
139,500
225,000

500,000
25,000

500,000
150,000

2,000,000
1,000,000
150,000
575,000

1,200,000
700,000
700,000
200,000

1,500,000
250.000

16,937,000
2,450,000
3,000,000
570,000

ab't 525,000

INTEREST OR DIVIDENDS.

Rate per
Cent.

8 in 19(0
4
4
4
4 g-
4ifl

4
5 g.

6g.
5 g.

5
7

5& 6
5

6&7
4
4
5
6
5
5
4

4
2ifl

i g -

5 g-
5 g.
4i*g.

6 g.

When
Payable

-M
A

& O.
& S.

& o.
& N.
& D
& O.

F. & A.
J. & J.
J. & J.
A. & O.
A. & O.
J. & D.
J. & D.
M. & N.
A. A O
A. &
J. &

O.
J.

Where Payable, and by
Whom.

New Haven, Co.'s Office.
N. Y., Chem'al Nat. Bk.
N. Y., Lincoln Nat. Bk.

New York.
do

N. H., Nat. N. H. Bank.
New Haven, Conn.

N. Y., Farm. L. & Tr. Co.
N. Y., Lincoln Nat. Bk.

do do

N.Y., Lincoln Nat. Bank
New Haven ,Conn.

do do
do do

N. Y., Chem'al Nat. Bk.
do do

New Haven, Ct., Treas.
New Haven, Conn,

do do
do do
do do
do do

Prov.,R. I. Hosp. &T.C0
Treas. Old Col., Boston.
N. Y. Offlce.56 Beaver.

New York,
do

N. Y., Man hat. Tr. Co

A. & O.

A. & O.
A. & O.
M. & S.

J. &"d.
If C^ Q

F.' & a! |N. Y., Central Trust Co.

Bonas—fruu. 1-

pal.When Due.
Stocks—Last
Dividend.

Mar.30,'01,2%
June 1, 1903
See text.

Men. 1, 1947-9
Apr. 1, 1942
Mch. 1, 1910
Apr. 1, 1910
Nov. 1, 1937
Apr. 1, 1902
June 1, 1919

Aug. 1,
July 1,
July 1,
Apr. 1,
Oct. 1,
June 1,
June 1,
May 1,
Apr. 1,
Apr. 1,
July 1,
Apr. 1,

1905
1907
1920
1925
1903
1911
1913
1918
1909
1911
1904
1911

Oct. 1, 1947
See text.

June 1, 1992

J'ne'OU'ne'lS
To Mch., 1906
Feb. 1, 1920

at $350,000 yearly (3^ p. c. on stock) for 5 years and $400,000 (4 p. 0.)

thereafter. V. 62, p. 1088.

regular annual dividends 1900.
Guaranteed by N. Y. Central 10% (Jan. 5%, July 5%)
From Metropolitan Street Ry. rental... 3»a% (April 1%%, Oct. 1\%)
Extra as int. on investments (V. 67. p. 178) . .

1a% (April H%, Oot. H%)
Also In Oot.^1899, a surplus distribution of 25 p. o.—(V.71,p.29,1220.)

New York Laekawanna & Western Ry,-Binghamton to Buf
falo and Internat'l Bridge and branches, 214 miles, of which the main
line, 213 miles, is double track; Delaware L. & W. has a lease for dura
tlon of charter from October, 1882, giving a guaranty of the bonds an<i

5 per cent yearly on the stock, bonds and stock being endorsed. See form
ofguaranty of terminal bonds in V. 67, p. 1357 ; see also V. 68, p. 283.

New York Lake Erie & Western RR.—See Erie RR. Co.

New York New Haven & Hartford RR.—Covers Southern
New England and the only direct routes between New York and Boston.

Leased (part Owned.) Miles.
NewEng. RR. (whiohsee) 536
Old Colony RR. (which see)..6l6
Litchfield, Conn. , to Bethel. ... 38
Lines Leaded—

Providence & Worcester 48
Other lines 20
Trackage to N. Y. City, etc 30

Lines Owned in Fee— Wiles.
Junction near N. Y. City to

Springfield, Mass 122
Lines to Providence, Pittsfleld,
Litchfield, etc 316
Leased and Controlled—

Lines to Turner's Falls, etc.... 268
Otherlines 43
Total oper. July, 1900 (88 miles has four and 667 two tracks) -.2,037
Also controls Fall River, Providence <fcStonington and Norwich 88.

lines.—V. 70, p. 842. In 1900 purchased em ire stock of New Haven
Steamboat Co. and assumed its bonds.—V. 71, p. 643
History.—A consolidation in 1872 of the New York & New Haven

and the Hartford & New Haven. In years 1892 and 1893 acquired
control of several companies whose bonds are given in table above.
The Housatonio, Shore Line, N. Y. Prov. & Boston and the Shepaug
Litchfield & Northern have been absorbed by consolidation. V. 69,
p. 742. See also Old Colony. Four-tracking, etc. , at Bridgeport, Conn .

,

to cost perhaps $3,000,000, progressing in 1901.- V.69. p. 955; V. 71,
p. 30, 644, 1221. In 1895 acquired control of the New England RR.
Electric Railways.—In 1895 control was acquired of the Stamford

St. Ry. and the Meriden Electric Ry. Electric railway between Hart-
ford and New Britain, 10 m., was opened in May, 1897, about 18 miles
additional in 1899, and 14 miles between Providence and Bristol in
1900.—V. 67, p. 732; V. 69, p. 742; V. 71, p 644; V. 72, p. 137.

Capital Stock.—Stock authorized, $100,000,000. It may be issued
for improvements, buying stocks and bonds of leased roads, &c;
$16,397,200 will be needed to take up the convertible debentures in
1903. (V. 56, p. 289, 373, 579.)

Dividends.— ) 1873-1893. 1894. 1895 to Mar., 'Ol.dncl.)
Percent, s 10 yearly. 9 8 (2 per cent quar.)

Bonds.—The convertible debentures of 1893 for $16,397,200 are ex-
changeable at option of holder "on April 1, 1903, or within 60 days
thereafter, and no longer," for company's stock at par. If not then
exchanged they will be paid in cash April 1, 1908. See V. 55, p. 1035,
and description page 4 Sup. of April, 1895. Under the lease New
Haven road "assumed" the debt of Old Colony. In 1897, $5,000,000
New England 5s were guaranteed and sold. V. 64, p. 611. In Mar.,
1901, the remaining $5,000,000 non-convertible debentures of 1887
were sold, the proceeds to be used In part for improvements at
Bridgeport. Conn.—V. 72, p. 627. The Nantasket Beach 4s, maturing
Apr. 1, 1901, will probably not be paid until 1908, when the Old Colony
RR., as lessee, has the option of buying the property.—V. 72, p. 675.
Lbased Line Stocks.—The stocks of the leased lines unexchanged

on June 30, 1900, or later, and the dividends payable thereon are shown
below, the shares being all $100 each excepting Danbury & Norwalk,
which are $50 each. The leases are for 99 years

LHvid'd. Period.
6 p. 0. Q.—J.
4 p. c. A. & O.

Pays no divid'd.
5 p. o. J. & J.
10 p. 0. J. & J.
4 J. A J.

Pays no divid'd.
3 p.o. Oct.31,&c

4 A. AO.
7 Q.-J.

J. & J.

Stocks— Totai, issue. TTnexch.
Berkshire $600,000 $599,000
B. & N. Y. Air Line pref 2,998,500 1,396,000

do do common.. 898,500 154,700
Danbury & Norwalk 600,000 152,925
Naugatuck 2,000,000 1,006,400
N. H. & Derby 447.000 21,600
New England, common 20,000,000 52,500
do do preferred 5,000,000 74,100
N. H. A Northampton 2,460,000 None.
Old Colony 16,608,900 11,089,900
Pawtuxet Valley (par, $ (1)).. . 100,900 100,900
Stookbrldge & Pittsfleld 448,700 437,700
Earnings.—For 6 months ending Deo. 31:
6 mos. Oross Net. Oth. inc. Int., tax., etc. Bal., sur.

1900.... $20,5«2,9"3 $6,834,581 $293,883 $4,033,293 $3,095,171
1899 21,309,605 7,968,064 284,718 3,948,856 4,203,926
Annual Report.— Annual meeting is held third Wednesday in Oct.

Report for 1899-1900 wan in V. 71, p. 643.
Tr. end. June 30. 1900. 1899. 1898. 1897.

Miles operated.. 2,038 2,047 1,464 1,464
Passengerearns.$l9.764,755 $18,384,831 $15,901,669 $15,967,864
Freight earns .. 20,164,753 18,381,849 14,081,857 13,340,213
Miscellaneous... 395,643 377.237 339,212 315,256
Gross earnings.. $40,325,1 51 $37,143,917 $30,322,738 $29,623,333

7 p. c.

6 Q.-J.

1900.
Net earnings. ...$12,100,311
Other Income.... 546.121
Tot. netincome$l 2,64«,432

Interest onbonds$l,062,435
Other interest. .

.

521
Rentals 4,476 258
Taxes 2,484,605
Dividends (8)4,231,278
Balance.

1899. 1898. 1897.
$11,562,661 $9,431,052 $9,580,077

623,423 601,068 614,071

$12,186,084 $10,032,120 $10,194,148

$1,100,119 $1,024,138 $883,999
10,953 28,995 333,988

4,537,875 3,370,477 3,450,172
2,171,167 1,688,871 1,647,744

(8)4,158,688 (8)3,EQ9,816 (8)3.803,516

sur.$391,335 8ur.$207,282 sur.$l 09,823 sur.$74.729
Pres.. John M. Hall, New Haven.— (V. 72, p. 137, 339, 627, 675.)

NewYork AcIiOBg BranchRR.—PerthAmboyto Bay Head.N.J.
38 miles. Leased In 1888 for 99 years to Penn. RR. and Cent. RR. of
N. J., which Jointly and severally guarantee interest and 7 per cent on
$2,000,000 stock, all owned by Cen. RR. of N. J.—V. 72, p. 438.

New York Ontario & Western Ry.—(See Map.)—Operates
from Weehawken, opposite N. Y. City, to Oswego, on Lake Ontario:

Road Owned— Miles.
Oswego to Cornwall, N.Y 272
Branch to New Berlin 22

do toDelhi 17
do toEllenvllle 8

Total owned 319
Trackage (till 2079) W. Shore RR.:
C'nwalltoW ,h'ken(V.61,p.425) 53

Road Controlled, die. Mile*.
Pecksport Conn, (all owned).. 4
Ontario Carb, & S. (all owned.)
Cadosia.N.Y., to Scranton, Pa. 54

Rome & Clinton (leased) 1113
Utioa Clinton & Bing. (leased). U3i
Wharton Valley (owned) 7

IT See this Co.
Total operated July 1,1900. .481

In 1899 acquired nearly all the bonds and about three-quarters of
the stock of the Port Jervis Monticel'o & New York RR. (which see);

also began extending the Ellenville branch from Ellenville to Kingston,
27 mile->, to be completed in 1901, and to form part of a through line
from Port Jervis to Kingston.—V. 71, p. 556.

Organization.—The New York & Oswego Midland was sold In fore-
closure Nov. 14, 1879, and this company organized.

Stock.—Stock is $58,118,982, (par, $100), of which $5,000 is old pref.

Voting Trust.—The preferred was originally $2,000,000, but all ex-
cept $5,000 has been exchanged for bonds under act of June 8, 1885.
The exchanged preferred stock is held alive under a voting trust and
elects eight of the thirteen directors under a provision of the " Articles
of Association," until a dividend shall have been earned and paid upon
the common stock. The voting trustees elect directors In the Interest
of the common stock. See V. 61, p. 425, 426, and editorial, V. 65, p. 495.

Bonds, Etc.—Refunding mortgage for $20,000,000 covers 319 miles
of road owned, all the securities of the Ontario Carb. & Scranton Ry.,
54 miles, and all other property hereafter acquired. The balance
unissued is available for additions, Improvements, etc—V. 72, p. 87.
Loans and bills payable Dec. 31 , 1900. $100,000. The 4^ per cent

equipment trusts of 1901 cover 625 ooal cars, 8 passenger cars and 7
locomotives.—V. 72, p. 533.

General Finances.—Early in 1899, the coal properties at Scranton,
Pa., of the Lack. Iron & Steel Co., (the capacity of the collieries
then open being about 700,000 tons per annum) were purchased by
the Scranton Coal Co., aided by loans from the N. Y. O. & W.. the latter
issuing its $2,5(0,000 5 p. c. notes (reduced to $2,450,000 in 1899-
1900), extending over a period of years secured by tirst mortgage on
the coal property, and loaning $1,475,000 (of which $305,000 has
been repaid) secured by a second mortgage thereon, the O. & W. ob-
taining a contract for the entire tonnage. V. 68. p 41. 429. The
coal companies are expected ultimately to take care of all the obliga-
tions created.—V. 69, p. 604, 646.
In November, 1900. eight independent anthracite properties with a

maximum output of 2,000,000 tons annually were merged as the Elk
Hill Coal & Iron Co., the N. Y. O. & W. issuing its $3,500,000 5 per
cent sinking fund first lien gold notes secured by the Coal & Iron Com-
pany's first mortgage, these notes maturing $75,000 each 6 mos., begin-
ning June 1, 1901. to June 1, 1911, and thereafter $200,000 semi an-
nually to Dec. 1, 1915. In the event of any additional mortgages
being placed on the railroad properties besides the refunding mort-
gage, the notes are to be secured pari passu with such new obliga-
gations. Of the first lien notes, $500,000 weie in the treasury on Apr.
1, 1901 . The Elk Hill Co. also made a second mortgage to the N. Y. O.
& W. for $1,500,000 at 5 per cent. V. 71 , p. 1270.
The company's coal tonnage is derived from the following sources:

Scranton and Elk Hill companies (as above stated), total maximum
capacity, 2,700,000 tons; other companies, 300,000.

Earnings—8 months, ) 1900-1...Gross, $3,419,143 ; net, $1,040,113
July 1 to Feb. 28. 5 1899-0... Gross. 3,425,235 ; net, 1,127,251

For 6 mos. ending Deo. 31, 1900, net, $888,529, against $1,000,335;
other inc., $154,882; charges, $579,581; sur., $463,830, agst $568,861.

Annual Report.—Fiscal year ends June 30. Annual meeting last

Wednesday in September. Report for 1899-00 was given at length In

V. 71, p. 542, 556; see also editorial, p. 519. Ooal traffic in 1899-00
2,157,553 tons (out of 3,416,606 tons), against 1,991,9)37 in '98-99.

Tear ending June 30. 1900. 1899. 1898.
Gross earnings $4,963,483 $4,346,164 $3,914,635
Operat'g expenses and taxes. 3,414,917 2,970,110 2,801,642

Balance, net earnings.... *1,548,566 $1,370,054
Tot. net Income, lncl. "other." $1,822,258 $1,543,973

$1,112,993
$1,199,739
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RAILROADS. .... „ . !_. I . INTEREST OR DIVIDENDS
Miles Date Size, or Amount

For explanation of column headings, &c, see notes of of Par nnt«t3^ n Kate per
Road. Bonds Value Out8tancUllg p«nton first page of table.

N. T.d Ottawa RR.—Receivers' certif., $585,000..
IstM., $3,500,000 Mo.x.c*&r
2d M. Incomes (cum. after July 1, 1900), g.Mo.r

New York <£ Pennsylvania—IstM., $500,000
N. T. Phila. <£ Norfolk—Stock, $2,000,000
IstM., $3,000,000, gold..FP c*
Income mort., g., non-com., reg, ($1,000,000) FP

N. T. <£ Putnam.—S.Y. & No., 1st mortgage, gold.c
N. Y. &P. 1st con., $6,200,000, g., gu. p.&i. ehd..o*

if. F. & Rock. B'h.—Ut M., $1,000,000, gold, gu..c*
Income bonds, non-oumulative r

N, F. Susmiehanna <& Western—
Midland RR. of N. J, 1st mortgage, gold o*
Paterson Exten. RR. 1st M., real estate, s. f., g.o*
N. Y. Bus. & W. 1st M., refdg.g. ($5,000 are 6s)..

c*

2d mort. ($1,000,000 gold) 3d M. on 73 miles. o*

General mortgage for $3,000,000, gold o*
Collateral trust bonds, subject to call, our

Terminal 1st mort. for $2,000,000, gold..Us.c*<fcr
Car trusts
Subsidiary companies—

Wilkesb. & East'n, 1st M., gold, guar. p. & l.O. .o*
Susq. Connect. RR. 1st M. g.,red. at 105, guar c
Middletown Un. & W. G.—See that company.
Passaic & N. Y., 1st mort., (999 years, rental)...
Macopin RR., 1st mort. (br'ch to Macopin Lake)
N. Y. S. & W. Coal Co., 1st M. (1,050 acres, s.f.).C
N. Y. & Wilkesbarre Coal Co. 1st mortgage...Co

/f. F. Texas <6 Mex.—1st. M.,g.,$or £,gu.by8o.Pac.c
Norfolk <£ Southem—Capital stock
1st mortgage, $10,000 per mile, gold A . o*

Norfolk& West. Ry.—Common stock, $66,000,000
Adjustment pref. 4 p. o. non.cum. $23,000,000..

128
128

112
112
57
57
12
12

72
1

134
134
134

65
10

3
2

91
144
144

1900
1897
1897
1897

1899
1899
1887

$
l.OOO&c
1,000

100, &c
50

1,000
1,000
1,000

1894 1,000
1887 1,000
1887 1,000

1880 500&0.
1881 1,000
1887 1,000
1887 1,000
1890 1,000
1895 1,000
1893 l.OOO&c

1892 1,000
1897 1,000

1885 500
1896 1,000
1887
1893 500
1882 £ &$

100
1891 1,000

100
.... 100

$436,500
1,728,000
632,000
500,000

1,714,375
2,500,000
1,000,000
1,200,000
4,025,000
984,000

1,000,000

3,500,000
239,000

3,750,000
453,000

2,547,000
323,000

2,000,000
126,300

3,000,000
325,000

Cent.

6

t
g -

4

"4-g.

5 g.
mostly o

§*•
6 g.

5&6g.
4*sg.

S
g -

f
g-

Si:

70,000 6
44,000 5

439,000 6
478,000 6

1,465,000 I 4 g.

2,000,000 4 in 1900
1,350,000 5 g.

64,479,400
22,742,900 4 in 1900

When Where payable, and by
Payable Whom.

Bonds—Prinel-
pal.When Dne.
Stocks—Last
Dividend.

J. & J. Of.reo.,27PineSt.,N.Y.|
M. & N. Nov.,'98,coup.lastpaid.

J. & J. Hornellsville.N.Y.offlce
See text Checks mailed.
J. & J. Phila.. 26 So. 15th 8t.
M. & N. Checks mailed(see text)
A. & O. New York City.
A. & O. N.Y., Gr. Cent. Station.
M. & 8. N.Y.,U. 8. M. &Tr. Co.
wnedby L. I. RR. Co.

A. & O.
J. & D.
J. & J.
F. & A.
F. & A.
M. & N.
M. & N.

J. & D.
M. & S.

N.Y.,Of. 26 Cortlandt st
do do
do do
do do
do do
do do
do do
do do

do do
New York Office.

J. & D do do Deo. 1, 1910
J. & D. do do Deo. 1, 1916
M. & 8. do do Mch. 1, 1912
M. & N. N.Y.Of. 26 Cortlandt st Nov. 1, 1933
A. & O. N.Y..8.Pac.Co.;London. Apr. 1, 1912
Q.—J. IN. Y., Atlantic Tr. Co. Apr.10,'01,1%
M & N.I do do May 1, 1941

By July, 1903
Nov. 1, 1917
July 1, 1912
July 1, 1917
Jan. 3, '01, 2%
Jan. 1, 1939
Jan. 1, 1939
Oct. 1, 1927
Oot. 1, 1993
Sept. 1, 1927

Apr. 1, 1910
June 1, 1910
Jan. 1, 1937
Feb. 1. 1937
Aug. 1, 1940
May 1, 1905
May 1, 1943

June 1, 1942
Mar. 1, 1907

F. & A. N. Y.. Otf.,40Exch. PI. Feb.23.'01.2%

Tear ending June 30. 1900. 1899.
Interest on mortgage bonds.. $617,480 $625,207
Miscell. interest and discount 15a,471 46,319
Rentalspaid 192,282 186,081

1898.
$615,000

182,278

Balance, surplus $859,024 $686,366 $402,461
President, Thomas P. Fowler.— (V. 72, p. 87, 137, 339, 533.)

New York & Ottawa RR.—Tupper Lake, N. Y., to Ottawa, Can.
128 miles, the new bridge over the St. Lawrence at Cornwall being
opened for traffic about Nov. 1, 1900. V. 71, p. 646. Owns portion of
line in New York State directly and all the securities, exoept sufficient
to qualify directors, of the Ottawa & New York Ry., in which title to
Canadian part is vested and of the Cornwall Bridge Co. Stock out-
standing, $2,540,000. In Apr., 1900, Henry W. Gays was appointed
receiver. V. 70, p. 842. In July, 1900, $436,500 receive: s' certificates
were authorized, of which $400,000 were issued. V. 71, p. 135. Year
ending June 30, 1900, gross, $77,807. Coupons of May, 1899, and
since in default. In Jan., 1901, it was stated that no reorganization
plan would be issued until the fall, when the earning capacity as a
through line may have been determined.— (V. 71, p. 646.)

New York & Pennsylvania RR.—Shingle House, Pa., to Can-
isteo, N. y., 52 miles, Including extension from Millport to Shingle
House, 5 miles, completed about Nov. 1, 1900. Stock, $500,000 (par,
$100); all outstanding. For year 1899-00, gross, $79,150; net, $10,-
334; charges, $19,136; bal., def., $8,802.—V. 62, p. 1178.

New York Pennsylvania A Ohio RR.—See Erie RR.
New York Philadelphia & Norfolk RR.—Delmar, Del., to

Cape Charles, Va., 95 m., and King's Creek, Md., to Crisfield, 17 miles.
Reorganized in 1898-99 without foreclosure, per plan in V. 66, p. 760.

Securities.—Stock, $2,000,000; issued, $1,714,375; par, $50; repre-
sented by negotiable trust certificates issued by Fidelity Insurance
Trust & Safe Deposit Co. of Phila. Of the $3,000,000 1st 4s, $500,-
000 are reserved for improvements.—V. 68, p. 773, 978. As to in-
comes, see V. 68, p. 978. First int. on incomes, 2 n. c, paid Nov. 1,
1899; May 1,1900,2 p. c; Nov., 1900, 2 p. c—V. 71, p. 809. First
dlv. on stock, 2 p. c, paid Jan. 3, 1901.—V. 72, p. 45.

Earnings.—Year ending June 30, 1900, gross, $1,199,842; net,
$486,460; other income, $960; charges, $290,105; bal., sur., $179,315.
—(V. 69, p. 906; V. 70, p. 842; V. 71, p. 809; V, 72,

r

p. 45.)

New York & Putnam RR.—Owns 155th Street and 8th Ave.,
N. Y. City (terminus Manhattan Elevated), to Brewsters, N. Y., 54 miles;
double-track branch to Yonkers, 3 m.; operates 4 m.: total, 61 miles.
History.—Successor to the N. Y. & Northern, sold under foreclosure

of 2d mort. Dec. 28, 1893, and purchased for N. Y. Central & Hudson
River RR., which operates it under lease—see V. 63, p. 754, 820, 1159.
Stock.—Capital stock is $6,500,000; par, $100.
Bonds.—The New York Central guarantees the new consolidated

mort. bonds, of which $1,000,000 were reserved for improvements; also
$1,200,000 to retire at maturity the first 5s.— (V. 66, p. 83, 135.)

NewYork ic Rockaway Reach Ry.—(See Map Long Island RR.)
—Owns from Glendale Junction to Rockaway Park, with branch, 12
miles, of which 10-31 miles double track, mostly 80-lb. steel; leases,
1-90 miles; total. 1390 miles; trackage to Long Island City, Brook-
lyn, Far Rockaway, etc., 18 miles. Operated by electricity. Stock,
$1,000,000; par, $100. Controlled by Long Island Railroad Company,
whose endorsement is printed on first mortgage bonds, of which in
Dec, 1899, $111,000 owned by L. I. RR. and deposited under its uni-
fied mortgage, together with about $800,000 of the incomes. For year
ending June 30, 1900, gross, $288,915; net, $102,085; interest, taxes,
etc., $70,943; balance, surplus, $31,142.— (V. 66, p. 1046.)
New York Susquehanna &, Western RR.—(Bee Eric Map.)
Lines owned in fee. Miles.

Jersey City to Gravel PI., Pa.. 101
[Double track 19 miles.]

Two bridges, N. J., to Unlonville 21
Other branches 24

Lines leased, etc. Miles.
Middletown Un. & Water GapH 14
Wilkesbarre & Eastern 65
Susq. Connecting RR 10
Trackage 3

Total road operated (Usee this co.) June 30,1900 238
History.—Consolidation in June, 1881, of the Midland of New J. In

1898 nearly all of the capital stock was exchanged for stock of
the Erie RR., which operates the line as an Independent outlet to New
York. See V. 66, p. 53, 83 and 759.

Stock.—Pref., $13,000,000; com., $13,000,000 of which the Erie
owned June 30, 1900, $12,357,400 common and $12,882,800 preferred.

Dividends.— \ Nov., 1891, to 1893. None
On pref., p. ct. $ 2% yearly. since.

Bonds.—The Issue of refunding mortgage bonds is limited to $3,750,-
000. Of the general mortgage 5s, bonds are reserved to retire the
second mortgage 4^8. See mortgage abstract, V. 52, p. 84. The
teconds are exchangeable for generals on payment of $60 per bond.
As to terminal bonds listed in Sept., 1893, see Suppi.kment of Jan.,

1898, apd abstract of mort. V. 57, p. 512. The Wilkesbarre rf Eastern
let 5s are unconditionally guaranteed.—V. 60, p. 481.
Susquehanna Connecting 6s are called, $? 5,000 each M&S.
The New Jersey Midland Junior securities are exchangeable into

stock on certain terms, and have mostly been so exchanged.

N. Y. Susq. & Western Coal 1st 6s are a first lien on 1,050 acres of
anthracite coal land near Scranton, Pa., with improvements, etc;
issue originally $600,000, but reduced to present figure by sinking
fund; $600,000 (?) ceoond mortgage bonds are pledged under
collateral trust mortgage of 1895.

Earning8.-8 mos., > 1900-1 Gross, $1,658,512; net, $708,427
July 1 to Feb. 28. S 1899-0 Gross. 1,832,852; net, 856,667
Report.—Report for 1899-00 in V. 71, p. 808, showed on 238 miles.
Tear. Gross. Net. Oth. Inc. Charges. Bal. Sur.

1899-00 $2,582,116 $1,115,350 $26,007 $936,285 $205,072
1898-99 2,446,653 1,083,132 28,904 945,146 166.790
— (V. 71, p. 236, 698, 751, 808, 1013.)

New lork Texas & Mexican Ry.—(See Map of Southern
Pacific.)—Owns from Rosenberg to Victoria, Texas, 91 miles; branch
from Wharton, Tex., to Van Vleck, 30 miles, opened Sept. 29, 1900.
Stock, $630,040. of which Southern Pacifio Company owns $615,000.
There are also $53,000 old sixes outstanding, and 30-year Matagorda
division bonds issued at $15,000 per mile, due Jan. 1, 1931, int. J.&J.,
on the branch from Wharton to Van Vleck, 30 miles. Operated by
South. Pac Co., which guarantees the 4s. See also Galv. Har. <fe San
Antorio.
Earnings.— 8 months, ) 1900-1 Gross, $189,186; net, $61,733

July 1 to Feb. 28. 51899-0 Gross. 209,155; net, 88,565
In year ending June 30, 1900, gross, $303,111; net, $123,058; sur-

plus over taxes and charges, $21,495. Due So. Pacific Co. June 30,
1900, $482,197.
Norfolk & Southern RR.—Owns Norfolk, Va., to Edenton, N. C,

74 miles; (ferry across Albemarle Sound to Mackey's Ferry, 9 miles;)
thence road to Belle Haven, 30 miles ; Norfolk to Virginia Beach, 18
m.; Kempsville to Munden's Point, 22 m.; total main line, 144 miles.
On No»-. 1, 1899, the Norfolk Virginia Beach & Southern RR., 40

miles, inoluded above, was purchased, $520,000 bonds being issued
therefor. The Norf. Vir. B. & So. $254,000 five per cent bonds were
canceled.—(V. 70, p. 76, 381, 532, 1195.)

Dividends.—July, 1892, to Apr., 1901, lncl., at 4 p. c per annum.
Report.— Gross. Net. Other Inc. Charges. Sur. for div.

1899-0 $738,999 $203,805 $6,124 $69,650 $140,279
1898-9 552,041 171,902 3,596 40,233 135,265
In each year paid dividends of $80,000. Earnings are on basis of

144 miles in 189 9-0, against 104 in 1898-9—V. 70. p. 76,381,532, 1195.

Norfolk & Western Ry.—See Map.—System extends from Nor-
folk, Va., westward to Columbus, Ohio, and northward to Hagerstown,
Md., with branches to the various coal fields in Virginia and West Va.

Miles.
Sundry branohes 117

Total owned June 30, 1900.1,551
Columbus Conn.& Term. RR. 4

Road owned. Miles.
Norfolk. Va., to Columbus, O..708
Radford, Va., to Bristol, Tenn.107
Roanoke, Va., to Hagerstown. 23

8

Graham to Norton 100
Nor. Car. June to Iron Ridge. 45
Lynchburg to Durham, N.C.... 115 Total 1,555
Roanoke to Winston 121 Doubletrack 70
Organization—This Railway company in 1896 succeeded to the

property and franchise of the Norfolk & Western RR., etc., foreclosed
per plan, was in V. 62, p. 641. The old stock paid an assessment
of $12 50 per share, common receiving 75 p. c and the old pref. 112 1a
p. o. in new common. In 1900 the Penn. RR., together with con-
trolled company, acquired $21,500,000 of the stock, its representa-
tives entering the directory. V. 70, p. 687, 1150, 1195; V. 71, p.

809; V. 72, p. 184, 480. In 1901 the entire stock of the Cincinnati
Portsmouth & Virginia, 130 miles, was acquired, and will be merged
about July, 1901.-V. 72, p, 137, 438, 532.

Stock.—Provisions of preferred stock certificates were given in Sup-
plement of April, 1897, page 4, said stock being 4 p. o. non-cumulative,
with preference as to assets and dividends.

Dividends ) 1897. 1898. 1899. 1900. 1901.
on Preferred $ 1% 3% 4% 4% Feb., 2%
Bonds.—The first consolidated mortgage of 1896 is limited to $62,-

500,000, ofwhich an amount equal to the underlying bonds can be
issued only on the retirement of the same. The balance is or was
reserved as follows: For new construction, acquisitions and improve-
ments, not exceeding $1,000,000 yearly, $9,690,436 and $3,500,000
additional for similar purposes. The right to issue prior lien bonds
has been annulled.—V. 72, p. 438.
The new 4 per cent first consols are a first mortgage on a large

part of the system, viz., upon 833 miles of railroad; upon im-
portant terminals at Norfolk and Lamberts Point; upon the Ohio
River Bridge and the Roanoke Machine Works; besides being a
consolidated mortgage upon the remainder of the system, sub-

ject to the undisturbed liens. They are further secured by the
aquipment, certified to have cost over $11,000,000, covered by the oar
trusts and equipment bonds to be taken up under the plan. Undis-
turbed bonds which cannot be taken up at maturity on satisfactory

terms by use of tho consols reserved for that purpose may be ex-

tended or renewed. See abstract In V. 64, p. 376. The lien of the
mortgage will be extended over the Clncin. Portsm. & Va., acquired in

1 901. after redemption of the bonds about July 1. V. 72, p. 137, 438,
532, 723.
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Norfolk «ft Western Ry.—(Concluded—
Norf.&We8t.Gen.(nowl8t)M.Norf.toBris..etc.g.o*
New River division 1st mortgage, gold o*
Improvement & Extension Mortgage, gold. . .0*

Scioto Valley & New England, l6tM.,assum.,g.o*
N.&W., 1st consol. M., $62,500,000, g..HIe.o*&r
OoL Con. A Term. 1st M., gold. gu. p. & 1. (end.)o*
Equip, trust of 1893, gold, not subject to call..c*

EquiD. trusts, gold
North Oar.—Stock, 6*2% till Dec.31, 1901—then 7%
NorthPacific Coast—1st M., gold, sub. to call atlOO.c
General M. for $1,500,000, gold c

No. Penn.—Stk., 8 p. c. gu.990 yrs.,$6,000,000 auth.
OJfl2dM., now 1st M. ( 7s extended in 1896). ...c
General mortgage bonds c.tr

Consol. bonds secured by $1,200,000 stock r
Funding loan bonds, $i09,000
Real estate mortgages June 30, 1900

So. East Penn.—1 si M. , g. , gu. P.& R. old co. (end. ) c*
North'n Ala. Ry—IstM ($400,000 are prior lien).o
Northern, (N. H.)—Stock, 6 p. 0. rental
Northern Central—(Stock $12,000,000 authorized)
1st mort., State of Maryland loan—V. 70, p. 895..
Consol. gen. mort. ( gold, s.f., drn. at 100, A&B.c
of 1874, gold, se-^ gold, $, C & D c
ouresall equally, (gold, E

2d gen. mort., series "A" & "B" (A $2,565,000) .

.

North'n of New Jersey—Stock, guar, (see V.69,p.81

)

3d mortgage, now 1 st, interest guar
Gen. M., $1,000,000, gold, int. guar, by lease....

Miles
of

Road.

Date
of

Bonds

428
160
588
129

1,551

223
905
905
86
56
86

26
107
83

148
148
148
148
148

"21

1881
1882
1883
1889
1896
1892
1893
1892

1881
1892

1866
1873
1881
1898

1890
1896

1855
1874-5
1876-7
1885
76&82

1887
1899

Size, or
Par

Value.

$1,000
1,000
1,000
1,000

500 &o.
500

1,000
1,000
100

1,000
1,000

50
500 &o.

1,000
1.000
100
50

$"&"i"
$1,000
1,000
1,000
100

100 &c.

Amount
Outstanding

$7,283,000
2,000,000
5,000,000
5,000.000

30,704,600
600,000
95,000
87,000

4,000,000
515,000
908,000

4,721,250
1,500,000
4,500,000
1,200,000
302,000
122,608
400,000

1.650,000
3.068,400

11,462,400
1,500,000
756,000

2,000,000
1,757,000
3,565,000
1,000,000
654,000
150,000

INTEREST OR DIVIDENDS.
Rate per
Cent.

§*•

5
g"

6vf*
!*
i
g -

4
7
6
4

5 g.
See text.
See text.
7 for '00

6

f g -

6 g.
4ifig.

5
4
6
4ifig.

When
Payable

M.
A.
J.

M. & N.
A. & O.
F. A A.

& N.
& O.
& J.

Q—J.
Q.-J.

F.&A. to
M. & N.
J. & J.
Q.-F.
M. & N.
J. & J.
M. & 8.

M. & N.

A. & O.
J. & J.

Q.-J.
J. & J.
Q.-J.

J. & J.
J. & J.
A. & O.
J. & J.
Q.-M.

J. & J.

Where Payable, and by
Whom.

N. Y., Mercant. Tr. Co
do do
See text.

N. Y., Mercant. Tr. Co,
N.Y. Mercantile Tr. Co,
N.Y., Atlantic Trust Co,
N.Y. Mercantile Tr. Co,

Burlington, N. C.
San Fran., Co.'s Office,

do do
Phila. Of., 240 80. 3d St.

do do
do do
do do
do do

Phila., Phila. & Read'g.
N. Y., J. P. Morgan& Co.

Boston, 19 Milk *»*.

Bait. & Phila.; Pa. RR.
Annapolis.

London and Baltimore,
Baltimore, Treas. Office.

do do
Baltimore.Treas. Office.
N. Y., 21 Cortlandt St.
N. Y., U. S. Mort. & Tr.

Bonds—Print i-

pal,When Du»

.

Stocks—Last
Dividend.

May 1, 1931
Apr. 1, 1932
Feb. 1, 1934
Nov. 1, 1989
Oct. 1, 1996
Jan. 1, 1922
Q'lyto Jan.'03
Q'lytoOot.'02
Feb., '01, 3%%
Nov. 1, 1901
Jan. 1, 1912
Feb. 25,'01,2%
May 1, 1936
Jan. 1, 1903
Sept. 1. 1905
Nov. 1, 1928

Apr. 1, 1920
July 1, 1928
Apr l.'Ol, lifl

Jan. 15,
,0l.4%

Irredeemable*
July 1, 1904
July 1, 1904
Apr. 1, 1925
Jan. 1, 1926
Mar., 1901, 1%
July 1, 1917

1949

General Finances.—The reorganization reducea the fixed charges
from $3,214,037 to $2,218,450, a reduction of $995,587, making the
annual charges ahead of the new common stock smaller than those
ahead of the old preferred stock. Of the traffic in 1899-1900 55 per
cent (5,989,577 tons) was bituminous coal and coke.
In March, 1899, $5,000,000 1st consol. 4s were sold, of which $1,-

500,000 to be used for betterments, double-tracking and additional
rolling stock; remainder to retire underlying bonds maturing to July
1, 1900. V. 68, p. 619; V. 70, p. 176, 1195; V. 71, p. 497.

Earnings—For 8 months ending Feb. 28:
Gross. Net. Int., taxes, dkc. Bal., sur.

19001 $10,587,460 $4,3*0,172 $1,487,855 $2,863,117
1899-0 9,197,775 3,682,00+ 1,524,147 2,157,857

Annual Report.—Fiscal year ends June 30. Ahnual meeting is

held at Roanoke, Va., on second Thursday in October. Average rate
per ton mile 0-43 cent in 1899-1900, against 0-397 in 1898-99; average
load of revenue freight, 435 tons, against 384. Report for 1899-1900,
V. 71, p. 490, 497 (see editorial p 472) showed:

1900. 1899. 1898. 1897.
Tears end. June 30— $ $ $ $

Passenger earnings 1,857,305 1,608,414 1,467,532 1,406,223
Freight earnings 11,753,062 9,749,094 9,306,899 8,695,633
Mall, express, &o 480,638 469.630 461.692 435,857

Total gross earnings..14,091,005 11,827,138 11,236,123 10,537.713
Operating exp. & taxes.. 8,501,096 7,939,102 7,886,099 7,903,451
P. 0. of exp. to earns.... (6033 ) (67-12) (70 18) (75*00)

Total net earnings... 5,5^,909 3,888,036 3,350,024 2.6^4,162
Total net income 5,663,471 3.911,400 3,382,987

Interest on funded debt. 2,257,239 2,21«,477 2,211,075Reorganized
Interest on car trusts.... 16.400 22,137 28,358 co.took pos-
Dividends (4%)909,748 (4)909,588 (2)454,198 session Dot.
Miscellaneous _ 1.520 7,444 4.605 1, 1896.

Balance 2,478,564 sr.75^,654 sr.684,751

Officers.—President. Henry Fink; Chairman of the Board of Di-
rectors, F. J. Kimball, 27 William St., N. Y.; Sec, A. J. Hemphill. N-
Y.— (V. 71, p. 490, 497, 809, 864; V. 72, p. )37, 184, 438, 480, 723).

North Carolina RR.—Owns from Goldboro to Charlotte, No.
Carolina, 223 miles. Leased from Jan. 1, 1896, to theSouthern Ry. Co.
for 99 years at $266,000 (6^ p. 0. on stock) per year till Deo. 31, 1901,
and $286,000 (equal to 7 p. 0. on stock) balance of lease; also taxes.
V. 63, p. 361. Of the stock the State of North Carolina holds $3,000 000.
Dividends, Feb., 313 p. 0. and Aug., 3 p. c. (V. 65, p. 27; V. 66, p. 665).

North Pacific Coast RR. (Narrow Gauge)—Owns Han Fran-
cisco to Cazadero, 87 miles; branches to San Rafael and Mill Valley, 4
miles; leases to San Quentin, 3 miles; total operated, 94 miles, includ-
ing ferry to San Francisco, 6 miles. Stock authorized, $3,000,000; is-

sued, $1,500,000; par, $100.
For year ending June 30, 19<"0 gross, $423,124; net, $135,195; other

income, $4,167; interest, $76,800; balance, sur. for year, $62,562. [n
1898-9, gross, $392,148; net, $142,840— (V. 63, p. 400; V. 69. p. 906).

North Pennsylvania RR.—Owns from Philadelphia, Pa., to
Bethlehem, Pa., 56 miles; branches to Delaware River, &c, 31 miles;
second track, 54^ miles; total track, 220 miles. Ground rents
July 1, 1900, $59,854. Leased for 990 years from May 1, 1879, to
Phila. & Reading RR. at 8 per cent on stock, and lease assumed in
1896 by Phila. & Reading Railway. Current liabilities June 30, 1900,
$21 2,734.- (V. 62, p. 462, 870.)

North-Fast Pennsylvania RR.—Owns road from Glenslde to
New Hope, Pa., 26 miles. Controlled by P. & R. Capital stock, $400,-
000, of which $315,000 owned by Reading Co. Is deposited under its

gen. M. of '97; par, $50. Current liabilities June 30, 1900, $296,650.
Northern Alabama|Ry.—Sheffield to Parrish, Ala., and branches.

119 miles. In April, 1899, a majority of stock and bonds pur-
chased by the Southern Ry. V. 68, p. 824, 873. See also V. 69. p. 391.
Stock is $2,000,000. Under supplemental mortgage of 1898 $400,

000 of the outstanding $1,700,000 1st 5s were made prior Hens. Re-
maining $1,300,000 general lien bonds bear interest for two years
from July 1, 1898, at 2 per cent, then 3 per cent for two years; there-
after 5 per cent. (V. 67, p. 1208.) In year ending June 30, 1900,
gross, $337,152; net, $13,784. In 1898-9, gross, $233,828; net, $72,-
132.-(V. 68, p. 233, 824, 873, 1224; V. 69, p. 28).

Northern (New Hampshire) RR.—Owns Conoord, N. H., to
West Lebanon, N. H., 70 miles ; branch to Bristol, N. H., 13 m ; total,
83 miles. Subsidiary lines, Concord & Claremont RR., 71 miles; Pe
terborough & Hillsborough RR., 19 miles. Lease to Boston & Lowell
tor 99 years from Jan. 1, 1890, was assigned to Boston & Maine; rental
was 5 per cent on stock till July 1, 1897, and now 6 per cent, pay-
able In gold. In addition to the 5 per cent dividends provided for
by the lease, an extra 1 per cent per annum (making the quarterly
dividends 1*2 p. 0. each) has been paid regularly from the contingent
fund, and also in 1894, Jan., 5 p. c. extra was paid; in 1896, July, 2
p. c. extra; In 1897 5 p. c. extra— (V. 65, p. 463).

Northern California Ry.—See Southern Paolflo RR.
Northern Central Ry.—Owns Baltimore, Md., to Sunbury, Pa.

148 miles, of which 130 miles double track—branch, 9 miles ; leases—
Bhamokin Valley <fc Pottsville Railroad, 38 miles; Elmlra & wyilams-

port Railroad, 76 miles; operates at cost—Elmira & Lake Ontario Rail-
road, 100 miles; Lykens Valley Railroad, 19 miles; total operated,
381 miles. Also uses New York Lake Erie & Western tracks, 7 miles,
and Philadelphia & Erie tracks between Sunbury and Lewisport, 40
m., and owns Union RR., 9 miles.
organization.—A consolidation of several roads in 1854 Con-

trolled by the Pennsylvania RR., which owns a majority of the stock.
Securities Owned—On Jan. 1, 1901, among the assets held were

Bait. & Potomao stock (par) of $704,450; Elmira & Lake Ontario stook
(all), $1,500,000; Skamokin Valley & Pottsville stock, $619,650; Union
RR. stock. $1,225,000 (the balance of $875,000 being held by Phila-
Wllm. &Balto.),eto. Also the following acquired in 1900, Chesapeake
& Ohio stock $1,500,000; Bait. & Ohio pref. stock, «1,000,000; Norf.
& West. pref. stock, $500,000, and common, $1,000,000; Erie & West.
Transportation Co. stock, $500,000. Value of all, as per books, $4,-
581,683.
Stock, Etc —Authorized issue was increased in Feb., 1900, from $8,-

000,000 to $12,000,000. Of the stock, the Penn. RR. on Jan. 1, 1901,
owned $6,267,950. The $1,126,000 cur. 6s were paid at maturity
Apr. 1, 1900, the $2,804,000 gold 6s July 1. 1900, and the $600,000
Union RR. of baltimore 6s Maj 1, 1900.—V. ".2, p. 443.

Liabilities.—Mort. and ground rents on Jan. 1, 1901, were $112,386
Dividends.— ) 1888. '89. '90. '91. '92. '93. '94 to 1900. 1901
Per cent... S 7 8 7 7 8 8 7 yearly Jan., 4

Earnings.- 2 months, J 1901 Gross, $1,266,115; net, $289,612
Jan. 1 to Feb. 28. < 1900. Gross, 1,209,515; net, 312,512

Annual Report.—Fiscal year ends Deo. 31. President's report for
1900, given at length In V. 72, p. 434, 442, showed the following :

Tear end. Dec. 31— 1900. 1899. 1898. 1897.
Gross earnings $7,845,412 $7,233,417 $6,664,028 $6,732,703

1,950,523 1,852,786 1,934,336
533,109 504.154 366.788

$2,483,631 $2,356,940 $2,301,124
480,844 480,078 474,304
775,420 796,574 834,153

(7)526,267 (7)526,267 (7) 526,267
153,291 150,704 69,796
300,000 200,000

Net earnings 2,347,874
Other receipts 632,194

Total net income $2,980,068
Rentals, &o 535,618
Interest on debt 651,116
Dividends (7) 684,033
Miscellaneous *495,774
Extraordinary 613.527

Balance, surplus $247,810 $203,317 $396,604
* Includes $397,926 "extraordinary expenditures not properly

chargeable to capital account."
-(V. 70, p. 842,895,1195; V. 71, p. 182, 434,438, 442, 533,723.)

Northern RR. of New Jersey.—Owns from Bergen, N. J., to
9parklil, N. Y. 21 miles; leases Sparkill to Nyack, 5 miles. Leased
to the Erie RR. from June 1, 1899, for the term of its corporate exist-
ence, for interest on bonds, 4 per cent on $1,000,000 stock, payable
quarterly, taxes, and all corporate expenses. Of the $1,000,000 new
4*2 per cent general mortgage bonds, guaranteed by the Erie, »654,-
000 are reserved to retire the 6s due July 1, 1917, and the remainder
for improvements and betterments or equipment for operation by elec-
tricity of the leased properties. See V. 69, p. 8l.-(V. 71, p. 30.)

North. Ry. Costa Rica.—See V. 71, p 1067, and United Fruit Co.

Northern Ohio Railway.—(See Map Lake Erie <t Western.)—
Owns road from Akron to Delphos, O., 165 miles; branches, 2 miles.
Road is leased in perpetuity to L. E. & W. V. 62, p. 826.
Stock.—Common stock (all owned by L. E. &W.) $3,5?0,000; pre-

ferred non-cumulative 5 p. c. stook, $650,000; par of each $100.
Bonds.—The first mortgage is for $4,000,000 of which $1,500,000

only to be Issued at not to exoeed $15,000 per mile for completed road
hereafter constructed or purchased. For year ending Sept. 30, 1899,
gross earnings were $166,433; net, $24,446; charges, $134,475.— (V.

66, p. 337).

Northern Pacific Railway.—(See Maps.)—Operates one of the
leading lines to the Pacific, having its eastern termini at St. Paul,
Minn., and Duluth, Wis. (the head of Lake navigation), and run-
ning theuce westerly, traversing the great wheat belt of Minnesota
and North Dakota, the mining district of Montana and the farming
oountry of Washington to Tacoma and Seattle, and to Portland, Ore-
gon, with branches to Winnipeg, etc The system comprises

:

Main line. Miles.
Ashland, Wis., to Portland,
Ore. (inol. 5 m. terminals) .2,171
Bralnerd and Staples to St.

Paul 181
Other lines 537

Total main line 2,889
Various branches 2,137

Controlled properties. Miles.
Seat. & Intern. (V. 72, p. 675). 176
Wash. & Col. River, 163
Brainard<& Northern Minn.. 91
Leased 20
Joint traokage 11

Total owned.

Total system July 1, 1900..
Second track owned
Leased

.

.5,487
61

. 61
.5.026 I Spurs owned .. 203

Water lines 26
In July. 1900. had 159 miles under construction (see V. 71. p. 648),

to be completed during the fiscal year 1900-01. Branch from Arling-
ton to Darrington, Wash., 30 miles, is to be completed May, 1902.
Bianch. Casselton, N. D., to Marlon, 60 miles, was opened Feb., 1901.
In 1900 the entire debt ($762,393) and 70 per cent of the stock of

the Bralnerd & Northern Minnesota Ry., bralnerd to Bemldji, were
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No.Ohio—IstM. g.($l5,000 p.m.)gu.p.&i.L.E.&W.C
Northern Pacific Ry. -Com. stock, $80,000,000.

.

Pref. stock, $75,000,000, non-cum. 4 p. o»...

Western RR. Minn. 1st M., gold, assumed

—

St. Paul & N. P. Gen. M., I'd grant, assumed. c*&r
New mortgages of Northern Pacific Ry.—
Prior lien M. $130,000,000 gold, land gr...c*<fer

Gen. lien M. $190,000,000, g.,land grant. ..c*&r

St. P.-Dul. Div pur. money M., $20,000,000.G.c*
C.B.&Q. coi. tr.M., s. (rei.aft.5yrs.atl0.->)see text
Bonds Underlying St. Padl & Dcluth Div.

St. Paul & Duluth ist mortgage, assumed c*

2& mortgage, assumed o*
Taylor's F. & L. Sup., 1st M.,s. f.not dr'n..c*
Duluth 8. L. 1st M, p. & 1., s. f. not dr'n .. c

Consolidated mort., ass'd, $5,000,000, c.Mp.c'
Car trusts, including Interest, Jan., 1901

9oriKemPac.Ter.Oo.—IstM., gold, red., at 110.. .o*

Northern Railway ( Oai.)—See Southern Pacific
Northwestern Coal Ry.—1st M., guar. en<1., g. f o*
Northwestern RR. of So. Oar.—1st M., $375,000 ..

Norwich A Worcester—Pref. stock, 8 p. c. rental

—

Bonds (not M. ) , int. gu. under lease , curr'cy . . .c&r

Miles Date Size, or
of of Par

Road. Bonds Value.

167 1895 $1,000
.... 100

.... 100
60^ 1877 1,000
182 1883 1,000

8eet 1896 500 &o.
See: 1896 500 <feo.

i26 1900 1.000
1901

Mort GAGE.
167 1881 1,000
167 1887 1,000
21 1884 1,000
25 1886 1,000

238 1898 1,000
'98-'99

1883 1,000
RR.

1893 1.000
71 1900 1,000
72 100

1897 1.000

Amount
Outstanding

$2,500,000
80,000,000
75,000,000

402,000
8,021,000

94,007,500
56,000,000
8,680,000
See text.

1,000,000
2,000,000
210,000
500,000

1,000,000
344.597

3,787,000

794,000
285,000

3,000 000
1.200,000

INTEREST OR DIVIDENDS.

Rate per When ! Where Payable, and by
Cent. Payable; Whom.

I

Bonds—Princi-
pal,When Due.
Stocks—Laet
Dividend.

5 g. A. & O.
4 In 1900 q.—F.

4
7
6g.

i g -

3 g.
4 g.

4g.

5
5
6
5
4g.

4ifl & 5
6 g

2
g

8
4

Q.-M

II

Q.-J.
Q.-F.

J. & D
semi-an.

F. & A.
A. & O.
J. <& J.

M. & 8.

J. & D.

J. & J.

M. & N.
A. & O,
Q.-J.

M. & 8.

N. Y.. Chase Nat. Bank.
New York and Berlin,

do do
do do
do do

N.Y.,J.P.Morgan&Bert
do do t

New York.
New York etc.

N.Y., J. P. Morgan <fe Co.
do do
do do
do do
do do
do do

N.Y.Winsl'w.Lan'r&Co.

N.Y., Farm's L. AT. Co. May 1, 1923
Bait , S. Dep. & Tr. Co. 1949

Oct. 1, 1945
May 6, '01, 1%
June 5,'01, 1%
May 1, 1907
Feb. 1, 1923

Jan. 1, 1997
Jan. 1, 2047
Deo. 1, 1996

1921

Aug. 1, 1931
Oct. 1, 1917
Jan. 1, 1914
Sept. 1, 1916
June 1, 1968
To 1909

July 1. 1933

Mech. Nat. Bk., vvoro.
Boston, Co. 's office.

Apr. 1,'01,2%
Mch. 1, 1927

IT Coupon Oouds F. & A.; registered bonds Q.— F.

t Berlin at 420 marks per dollar. J 4,975 miles. Including 40 miles not operated; spurs, 203 miles.

Northern Pacific Ry. (Concluded.) —
purohased and the road will be extended northerly about 90 mi es.

under the charter ot the Minnesota & International Ry., of which
the entire stook is owned. On Feb. 1, 1900, a portion of the Everett
& Monte Cristo Ry., Snohomish to Everett, 11 's miles, was leased and
will be purchased during 1900 1. V. 71. p 648. In Sept., 1900, the
Chicago Milw. &8t. P. arranged for trackage over the St. Paul & Du-
luth Division —V. 71. p. 2^6. 603, 1167.
The original Northern Pacific Company was chartered by Congress

July 6, 1864; 450 miles to Bismarck were foreclosed in 1875. On Feb.
1, 1898, took over Seattle & International, and in July, 1898, the
Washington Central under lease (V. 66, p. 856), and In February, 1898,
purchased the entire capital stock and all of the income bonds of the
Washington & Columbia River Ry. See separate statements for these
Washington companies. All, or substantially all, of the securities of

the Seattle & International Ry. are owned, and on Apr. 1, 1901, merged
road in system. On July 1, 1900, the 8t. Paul & Duluth RR., St. Paul
to Duluth. etc., 238 miles, was merged, its bonded debt being as-

sumed.—V. 70, p. 1250; V. 71, p. »-48. In Nov., 1900, extensions of
branches were completed from Mllnor, N. D., to Oakes, 33 miles, and
from Oakland, Man., to Delta, 6 miles.

History.— This Wisconsin company on Sept. 1,1896, succeeded to the
railroads, land grant and other property of the Northern Pacific RR.,
foreclosed in July, 1896, and reorganized per plan in V. 62. p. 550.
In the reorganization the $49,000,000 old common stook paying as-

sessment of 15 per cent received 100 per cent of new common. The
$35,000,000 oldpreferred paying assessment of 10 per cent received
50 per cent in new common and the same of new preferred.

Stock.—The new preferred stock is subject to call in whole or In
part, at par, upon any first day of January prior to 1917.
Additional preferred stock and other mortgages can be issued only

with consent of a majority of the preferred and of the common stock
represented at a special meeting. Pref. stock Is " entitled to non-cum.
dividends to the extent of 4 per cent per annum, payable quarterly
ont of surplus net earnings in each fiscal year before any dividends for
such year shall be paid on the common stock." In any fiscal

year in which 4 per cent dividends shall have been declared on
both preferred and common stock, all shares, whether preferred or
common, shall participate equally in any further dividends for euoh
year. Dividends upon stock registered in Berlin may be collected
there at the rate of 420 marks per $.—V. 63, p. 1071.

Dividends.—On Preferred.—First dividend paid Jan. 15,1898, 1 p.c;
Mar. 3, 1898, 1 p. c; June, 1 p. c; Sept., 1 p. c. ; Dec , 1 p. c; in 1899,
to June, 1901, inclusive, 4 p. c. yearly (Q.-M.).

On Oommoti. - First dividend Feb. 3, 1899, 1 p. o. In Aug., 1899.

1

p. c; 1900, Feb., 2 p. c, including 1 p. c. extra ; Aug., 1 p. c; Nov., 1

p. c; 1901, Feb., 1 p c.; May, 1 p. c—V. 71, p. 964.

Bonds.—Abstracts of the new Prior Lien and General Lien mort-

fages of 1896 were in V.63, p. 1012-1019, and the statement to New
ork Stock Exchange, was in V. 63, p. 1072, showing:

Prior lien 100-year gold 4 per cents seoured by mortgage
to the Mercantile Trust Co. The prior lien bonds
are purchasable with land sales at not exceeding 110,
but are not subject to call, not over $500,000 oash
yearly to be so applied. Total issue $130,000,000

Issued 04,007,^00
Reserved to retire St. Paul & N. P. and West. RR. bonds.. 8373,000
For new construction, betterments, equipment, etc., under
oarefully guarded provision*, but not exceeding $1,500,-
000 per annum. Originally $25,000,000—still neld 21,500,000

General lien M. (Farmers' Loan <fe Trust Co., trustee) $190,000,000
Of which reserved for prior lien bonds 130,000,000

Issued to carry out reorganization 56,000,000
For new construction, betterments, equipment, eto 4,000,000

The St. faul & Duluth Division mortgage secures $20,000,000 nur-
chase money bonds on the former St. Paul & Duluth, of which $9,215,-
000 were issued to acquire the road, $i,233,000 are reserved to retire
existln* St. P. & D. bonds and the balance for improvements to the
property.—V. 70, p. 1250; V. 71, p. 1167. The lands included in the
grant of the former St. Paul & Duluth, estimated to be worth about
$4,000,000, and which were not covered by the old mortgages, are to
be sold and the proceeds applied to the purchase of the bonds at not
over 105 and interest, or if not purchasable at that price, then to bet-
terments, improvements or ad litions to the mortgaged premises or
equipment therefor. To Apr., 1901, $535,000 had been thus purchased
and canceled.—V. 71, p. 1167; V. 72, p. 339.
Land Grant.—The land grant was 12,800 acres to the mile In the

States of Minnesota and Oregon and 25,600 acres per mile in the (then)
Intermediate territories. The acres on Sept. 30, 1900, not yei sold were:

Washington 6,129.934
Oregon 29,197

Total west of Mo. Riv.22,773,250
amount

Minnesota 442,796
toorth Dakota. 1,267,780
Montana 13,270,2/1
Idaho 1,633,272
Land sales in year 1899-00 aggregated 2.873,903 acres; net

received from sales and land contracts, $10,795,442,

General Finances.—The fixed annual charges of the property as
then constituted were reduced $4,770,206 by the reorganization of
1896. Annual Interest charge June 30, 1900, Including St. Paul &
.Duluth, $6,497,655— (V. 69, p. 1063. 1103, 1194 )

In Apr., 1901, the Northern Pacific and Great Northern weie about
to offer to exchange for the Chicago Burlington <fc t^uincy stock (abou
$110,000,000) their joint 4 per cent 20-year gold bonds, secured by the
deposit of the stock in trust, on the basis of $200 in oonds lor each
$100 in stock.-V. 72. p. 776.
About $20,000,000, it was understood, will be available for exten

sions and improvements from the proceeds of land sales completed or
pending in Dec, 1899, and prior-lien bonds unsold.—V. r>s*, p. 1301.
A fund of $3,000,000 to assure dividends on preferred stock till 1902

was set aside in 1898. See V. 67. p. 579, 588.
On Jan. 1, 1901. the voting trust was dissolved. See report of vot-

ing trustees, V. 71, p. 1013, 1016.

Earnings.—8 months, ) 1900-1.Gross, $21,636,681; net, $11,067,902
July 1 to Feb. 28. 5 1899 O.Gross, 20,368,776; net, 11,213,407

Total net income for the 8 months, after deducting operating
charges, taxes, rentals and improvements, and adding other income
(exclusive of land sales), $9,920,041, against $9,712,400 in 1899 0.
The operations of the St. Paul & Duluth are included in 1900: total
mileage operated in 1900-1, 5,131, against 4,749 in 1899-0.

Annual Report.—Report for 1899-00 In full in V. 71, p. 612,649.
See also editorial, p. 625. First reportof reorganized company, for ten
months ending June 30, 1897, in full in V. 65, p. 680. See also p. 650.

12 months, 12 months, 12 months, 10 months,
1898-9. 1897-8. 1896-7.
4,579 4,362

$5,050,356 $4,853,799 $2,850,399
19,485,960 17,432,755 11,085,883
1.512.358 1,393.164 1,005,536

Yrs. ending June 3*0. 1 899-0.
Aver, miles operat. 4,714
Passenger earnings. $6,219,996
Freight earnings.... 22,140,180
Mail, express, &c 1,661,142

Gross earnings..$30,021,318 $*6,048,674 $23,079,718 $14,941,818
Net earnings $15,626,690 $13,699,222 $12,584,347 $5,785,946
Taxes $850,590 $750,133 $682,800 $428,981
Rentals, eto 112,852 61,520
Add'nsandlmp'ts.. 3.000,000 2.17tf 619 811.709

$5,356,965

255,341

$5,612,306
$5,110,248

Netoperat'gincome.$Ll,663,247 $lc,7l0,y5o $il,089,8o8
Misceilaneo's income
not incl.land sales. 635,521 1,001,607 887.190

Bal. for Interest $12,3*8,708 $11,7 12,557 $11,977,034
Interest $5,864,950 $6,079,273 $6,079,16o
Div. on pref. stock.. (4)3.000,000 (4)3,000,000 3,000,000
Div. on com. stock. .

(

3)2,400.000 (2)1.600.0^0

Bal., sur.for year* $1,083,819 $1,033,284 $2,897,874
Officers (Sept. 1, 1900).—President, Charles S. Mellen, St. Paul,

Minn.; Vice-president, Dan. S. Lamont, New York; Secretary, George
H. Earl, New York; Treasurer, C. A. Clark, St. Paul. New York office,

35 Wall St.—(V. 72, p. 88, 184, 242, 339, 481,675,723, 776.)

Northern Pacific Terminal Company, of Oregon.—Owns
terminals on the Willamette River, Ore., at Portland, East Portland and
Alblna, comprising lands 270 acres, trackage 32 miles, dock frontage
7,904 feet. Station at Portland, Ore., opened 1896.—V. 69, p. 230, 441.

Lease.—Leased for fifty years from Jan. 1, 1883, jointly and severally
to Northern Paolflo, Oregon Ry. <fe Navigation and Oregon & California,
with guaranteed rental to pay interest, sinking fund and taxes; leases
assumed In 1899 by new Nor. Pac. and Or. RR. & Nav.—V. 69, p. 230.

Stock.—Stock ($3,000,000* owned by said three companies (40 p.o.)
by Oregon Ry. & Nav. Co., 40 per cent by No. Paoiflo and 20 per cent by
Oregon & Cal. RR.), and held by Central Trust Co. of New York, to be
delivered after payment* to the sink. fund, which Is to cancel the bonds.

Bonds.—The first mortgage is for $5,000,000; in 1901 $4,097,-
000 had been issued, of which $3 10,000 retired by sinking fund, draw-
ings at 110 and interest.—(V. 71, p. 84; V. 72, p. 137.)

Northwestern Coal Ry.—Allouez Bay, Wisconsin, to Allouez
Junotlon, Wis., 2 -53 miles, with coal wharf covering about 80 acres of
land. V. 71, p. 698. Owned bj the Pittsburg Coal Co.. which guar-
antees the bonds. See official statement, V. 71. p. 69 -f. Capital stook,
$1,000,000. For year ending Dec. 31, 1899, gross, $34,048; net, $10,-
058; miscel. receipts (rents and dock earnings), $43,932; int. and
taxes, $43,357; balance, surplus for year. $10,633.— (V. 71, p. 698.)

Northwest.—See Chicago & North Western.

Northwestern RK. of South Carolina.—Wilson Mill. 8. C.
via Sumter, to Camden, 67 miles, of which suinter to Camden com-
pleted in 1900; hranoh, Millard to St. Paul, 4 miles; total, 71 miles.
Stock. $100,000, all issued, dividend 6 oer cent, paid Deo., 1900.
Year ending June 30, 1900(41 miles), gross, $-6,306; net,$35,685;
charges, $7,011; dividends, $6,000; bal., sur., $^2,674.

Norwich Sc, Worcester RR.—Owns from Norwich, Conn., to
Worcester, Mass., 59 miles; branch, Norwich to Groton, 13 miles;
total, 72 miles. Also owns entire capital stock ($500,000) of the Nor-
wich & New York Transp. Co., operating boat line to N. Y. City. Leased
to New England RR. for 99 years from Feb. 1, 1869, and accepted by
N. Y. N. fit. & El. RR. since July 1, 1893; rental is 8 per oenton pre-
ferred stock.—See V. 64, p. 664; V. 65, p. 726; V. 69, p. 1194; V. 70,
p. 76. Stock In Jan., 1900, was Increased from $2,769,200 to $3,000,-
000, and bonds from $955,000 to $1,200,000 to cover cost of Grotom
Branoh and Improvements.— (V. 69, p. 1194; V. 70, p. 76, 135.)

Nypano RR.—V. 63, p. 220; V. 67, p. 223.
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Ogden Mine RR.- Stock (5 p.c.rent.Oen. of N. J.) . .

.

Oqd.dk L.Oh.—Ut M,$4,400,000. g.,gr.by Rut.Ce.c"
Ohio dt Ky.—1st M , g., s. f., oallatllO.Ce C
Ohio <t Little Kanawha Ry.—1st M.. $250,000, gold
Ohio dt Mississippi—SeeBalt. & Ohio Southwest.
Ohio River—1st mortgage ($2,000,000) , gold.FP.e*
Gen. M. ($3,000,000), gold, 1st on 39 miles c*

Rav.Sp. <fe Glen.lstM.,$400,000,g.,gu.,p.<fei.FPc*
Huntington <fe Big 8. IstM. ($400,000), gold, gu.c*
Ripley &Mill Creek 1st M.g., guar. p. &i.. end. o*<fcr

Ohio Southern—1st mort., $4,000,000, gold.Ce. c*

General (2d) mortgage, (for $2,800,000), g..Ce.c
Consol. (3d) mortgage, $8,000,000, gold
Car trusts July, 1900

Ohio <t West Virginia —See Hocking valley Ry.
uld Colony—Stock, 7 p. c, guaranteed by rental, c*

Bonds for Framingham & Lowell bonds c
Bonds not mortgage r

Bonds, not mortgage r
Bonds, not mort. (authorized $3,000,000), g...c*r
Bonds, not mortgage c«fer

Boston Clin. F. & N. B. mort c
Omaha Bridge dt Terminal By.—IstM. ($5,000,000)
Omaha K. 0. & Eastern—Stock ($1,500,000 auth.).
Receiver's certificates, $300,000
1st mortgage, gold c*
Second (income) mort., $15,000 per mile, gold..r
Omaha dt St. L. RR.—Receiver's ctfs., $525,000...
1st mortgage, gold, subjeot to call at par.CJ.....

Oregon <& Vol.—IstM., g.,dr'natl00 gu.p.&i.Un.o*
Oregon RR. & Ifavigation—Common stock
Preferred stock, 4 per cent, non-cumulative

Miles
of

Road.

10
127
26
80

169
20'^t

33
11
13

125
21
36

36
36

145
596

Date
of

Bonds

1898
1896
1900

1886
1887
1890
1892
1888
1881
1889
1894
1895

1884
1884
1888
1894
1895
1880
1893

1900
1896
1897
1900
1896
1887

8ize, or
Par

Value.

$100
1,000
1,000
1,001)

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

100
1,000
1,000
1.C00

l.OOO&c
1,000 feo

l.OOO
1,000
100

i'.ooo
100 «feo.

1,000
100
100

Amount
Outstanding

$450,000
4,400.000
250,000
250,000

2,000,000
2,874,000
376,000
303.000
50,000

3.924,000
2,798,000
See text.

Abt. 400,000

16,608,900
498,000
750,000

4,000,000
3,000,000
5,100,000
1,912.000
1,000,000
1,428,000

51,000
816,000
612.O00
525,000

2,376,000
19,52 L000
24,000,000
11,000,000

INTEREST OR DIVIDENDS.

Rate per
Cent.

5
4g.
5g-
5g.

t
g '

§ g -

£ g "

£«•
6 g.

f
g -

5
g'

5&f"

7
41*
4
4

1*
5
5

4% in '00

When
Payable

Where Payable, and by
Whom.

Bonds—Princi-
pal,When Due
Stocks—Last
Dividend.

J. & J. Phila., 608 Chestnut 8t. Jan., *01, 2^%
J. & J
J. & J.
M. <fc 8.

J. & D.
A. & O.
F. & A.
J. & J.
F. & A.
J. & D.
M. & N.

8ee text

Q.—J.
A. & O.
J. & J.

J. & J.
F. A A.
J. & D.
J. & J.

J. & J.

M. & S.

Oct. 1

J. & J.
J. & J.

J. & J.

N. Y.Nat. Bk. of Repub. July 1, 1948N Y., 1 Broadwav.
j
July 1, 1926

N. Y., Knick. Tiust Co.! Mch. 1, 1950

N.Y., Central Tr. Co.
do do
do do

New York or Phila.
Phila., E. W.Clark & Co.
June, '96, pd. Sept., '96
May,'95,coup. last paid.

Boston, Omoe.
do
do
do
do
do

Boston, N. E. Truot r .

Prov. L. & T. Co., Phila.

Interest in default.
Int. payb. only if earn'd

June 1, 1936
Apr. 1, 1937
Aug. 1, 1920
July 1, 1922
Aug. 1, 1908
June 1, 1921
May 1, 1921

1944
1898-1905

Apr.l
Apr.
July
Jan.
Feb.
Deo.
Jan.
Feb.

.'01, 1%
1, 1904
1, 1904
1, 1938
1, 1924
1. 1925
1, 1910
1. 1943

Sept. 1, 1926
Oct. 1, 1926

Jan., 1900 coup, in def. July 1, 1901
N. Y., South PaoitloCo July 1. 1927
N. Y. Office, 120 B'way. July 2, '98, 1%

do do Jan. 2, '01,2%

Ogden .Mine RR.—Owns Nolan's Point (Lake Hopatoong) to
Sparta (or Ogden Mine), N. J., 10 miles. Leased for 999 years from
Jan. 1, 1882, to Central RR. of N. J. for 5 p. o. per annum on capital
atook and $500 yearly for organization expenses.

Ogdensbnrg & Lake Champlain Ry.—Owns from Rouse's
Point, N. Y., to t)gdensburg, N. Y., 118 miles.

Organization.—Successor in Nov., 1898, under plan In V. 63, p.
358, to the O. & L.C. Railroad, sold under foreclosure on May 2. 1898
In Jan., 1899, the entire stock, $4,400,000 was purchased by tne

Rutland RR. and the 1st 4s guaranteed. See form of guaranty, V.

72, p. 627. In Oct., 1900, the Rutland RR. applied for permission to
purchase the road.—V. 71, p. 437.
Dividends on the $1,500,0 JO preferred, 2 p. c, paid July, 1900.

Report.—For year ending June 30, 1900, gross earns, were $625,814;
net overtaxes, $193,007; int. on bonds, $157,333; div.onpref. (2 p. c),
$30,000; bal., sur., $5,674. -(V. 68, p. 41, 86, 131; V. 72, p. 627.1

Oblo & Kentucky Ry.—Building iu Apr., 1901, from Lex. &
East. Ry. at Jackson, Ky., to cannel coal fields in Morgan Co., Ky., 26 m.
To be operated by Lex. & East. Ry. Common stock, $200,000; pref.
stock, $100,000; bonds as above, $250,000; junior securities to be
taken by stockholders, $175,000. The bonds are guaranteed by the
Kentucky Block Cannel Coal Co., whose $400,000 1ft mortgage bonds
are deposited with t»>e trustee as additional security. Pres., W. de L.
Walbridge, 1 B'way, N. Y.; Sec. and Treas., M. Baxter Jr.

Ohio & Little Kanawha Ry.—Zanesville, O., to Marietta, 80
miles, including branches, 3 miles. Successor on March 1, 1900, of
the Zanesville & Ohio River Ry., sold in foreclosure Jan. 20, 1900, per
?>lan V. 69, p. 907. Stock, all outstanding, common, $1,000,000; pre-
erred. $1,250,000. Ii year 1899-00. gross, $164,861; net, $31,841.
President, F. A. Durban; Sec, J. Hope Sutor.—(V. 70, p. 177, 280, 480.)

Ohio River & Charleston Rv.—In operation from Johnson
City, Tenn., to Caney River, N. C, 33 *« miles; also graded from John-
son City, Tenn., to Gate City, Va., 40 miles, and from (Jlinchport, Va.,
to Minneapolis, Va., 40 miles. Stock, $600,000; outstanding. *551,000;
par of shares, $100. No bonds. Year ending May 31, 1900, gross,
$19,512; def. under oper., $2,163; taxes, $1,545; total def., $3,708.
Pres., Samuel Hunt; Sec. and Treas., John J. Collier.—(V. 71, p. 343.)

Ohio RiverRR.—Road.—Owns from Benwood, West Va., to Hunt-
ington, West Va., 209 miles; trackage into Wheeling, 4 miles; leases
Huntington <fe Big Sandy Railroad, Huntington to Kenova, West Va.,
11 miles; total in earnings, 224 miles; operates Ravenswood Spencer
& Glenville Ry., Ravenswood to Spenoer, 33 m.; Ripley & Mill Creek
Valley, 13 miles; total, 270 miles.

STOCK.—Authorized, $6,000,000; outstanding, $5,915,430; par, $100.

Financial.—Dec. 31, 1899, bills payable, $187,000, and in treasury
were $223,000 of bonds issued; equipment obligations, $137,755.

Earnings.—On 224 miles, ) 1900. ..Gross, $1,336,621; net, $463,278
Jan. 1 to Nov. 30(11 mos.) 5 1899. ..Gross, 1,087,544; net, 456,195

Report.—Report for 1899 in V. 70, p. 1046, showing on 224 miles:

Tear Dec. 31: Gross. Op. ex. dt taxes. Net. Int., etc. Balance.
1899 $1,192,596 $755,551 $437,045 $298,332 $138,713
1898 958,450 657,462 300,987 293,374 sur. 7,613

Ravenswood Spencer & Glenville gross for 1899, $48,254; deficit

under oper. charges, $15,087. Ripley & Mill Creek Valley gross, 1 899,
$35,082 ; surplus for year, $13,481.—(V. 70, p. 1046; V. 71, p. 1067.)

Ohio Southern RR.—See Detroit Southern Ry.

Old Colony RR. (Mass.)—Owns road from Boston to Province-
town, Mass., Newport, R. I., etc., 508 miles; leases, 108 miles.

Lease.—In 1893 leased to the New York New Haven & Hartford
for 99 years. About $5,500,000 of the stock, included in table above,
is held by the lessee. The lease provides for dividends of 7 p. c. per
annum on stock not exchanged. V. 56, p. 247, 374. Stock author-
ized, $20,000,000—(V. 70, p. 176.)

Omaha Bridge &, Term. Ry.—See April, 1899,;Sup.; V.71, p.547

Omaha Kansas City &. Eastern RR.—Owns road, completed
in June, 1897, from Pattonsburg, Mo., to Trenton, Mo., 36 miles. On
Jan. 2, 1900, Chas. H. Chappell of Chicago was appointed reoeiver of
the Om. K. C. & E., Om & St. L. and K. C. &No. Conn. SoeOin. & 8t L.
below.—V. 70, p. 39. On March 31, 1900, $300,000 receivers' certifi-

cates bearing not over 5 per cent interest were authorized ; decision
reserved July 2, 1900, on application to rescind order. V.70, p. 30.
Car trusts June 30, 1899, $404,414.
For year ending Juue 30. 1900, gross, $503,863; net. $132,087;

total deductions, $109,361.— (V. 70, p. 39, 687; V. 71, p. 492.)

Omaha & St. Louis RR.—Owns Counoll Bluffs, la to Pattons-
burg, Mo.. 145 m. Operated sinoe July 29, 1897, byOuiaha, K. 0.& East.
History, Etc.—Successor In June, 1896 (per plan V. 62, p. 41, 1177)

of the Omaha & St. Louis Railway, sold in foreclosure Jau. 27. On
Jan. 2, 1900, Chas. H. Chappell of Chicago was appointed receiver of
the Om. & St. L., Kan. City & Nor. Conn, and Om. K. C. & East., pre-
paratory to reorganization and consolidation. In Nov., 1900, over

$1,600,000 first mortgage bonds had been deposited at the request of
the bondholders' committee, consisting of W. Emlen Roosevelt, Cor-
nelius B. Gold and Francis Smith; Union Trust Co. of New York, de-
positary. V. 70, p. 946; V. 70, p. 39.
On March 31, 1900, $525,000 receivers' certificates bearing not

over 5 per cent interest were authorized. V. 70, p. 687, 792. In
Sept., 1900, foreclosure suit was brought and a separate receiver
was denied. V. 71, p. 646, 913. In Dec, 1900, an opposition commit-
tee represented by Gilm?n, Son & Co. offered to purchase at least a
majority of the bonds on terms to be agreed upon, back interest to be
paid, the road to be extended in an easterly direction, and the bonds
to be exchanged for a new 1st mortgage bond, with at least 3 years'
interest guaranteed by a company of at least $1,000,000 capital and
40 per cent in a second security.- V. 7o, p. 1 270, 1311.

Securities.—Capital stook, $2,592,000, represented by Guaranty
Trust Co. certificates (for stock in trust).

Earnings.—Year 1899-'0O, gross, $476,640; net, $13,205. In 1 898-9,
total receipts, $392,035; net, $116,801 ; int. and taxes, $114,812; sur-
plus, $1,989 —(V. 71, p. 30,646,913,1221. 12:0 1311.)

Ontario & Rainy River RR.—V. 68, p. 1077; V. 69. p. 334.
Oregon & California Kit.— ( See Map southern Pac.) -Portland,

Ore., to California estate line, 367 miles ; Albany June, to Lebanon, 12
miles; Portland to Corvallis, 97 miles; Woodburn to Natron, 93 miles;
Portland, Ore., to Airlee, Ore., and branch, 85 miles. Total,654 miles.
In Oct., 1900, extension proposed from Portland, Ore., to Eugene.
Lease, Etc.—Leased to Southern Pacific Co. for 34 years from August

1,1893, the lessee guaranteeing interest on the bonds, and the lessor
receiving any net profit and being charged with any defloit after pay-
ment of charges. Betterments are payable by lessor. Southern Paclflo
owns the bulk of its l$19,000,000 stock, $12,000,000 of which Is 7 p. o.

pref. V. 72, p. 287. Due So. Pac. Co. June 30, 1900, $4,119,751.
Bonds.—Land grant was about 4,000,000 acres, part of which is

oovered by the mortgage, proceeds of land sales going to redeem bonds
(subject to call at par). The Southern Pacific guaranty of princi-
pal and interest is printed on each of the 5 per cents. In 1899330 net
land sales subject to mort. were $211,736.- See V. 63, p. 754.
Earnings.—Year ending June 30, 1900, gross, $2,613,592; net, $683,-

185; interest, taxes, etc., $1,258,511.—(V. 63, p. 754; V. 70, p, 76.)

Oregon Improvement.—See Pacific Coast Co. (Miscell. Co's).

Oregon Railroad &. Navigation.—("See Map Union Pac.)—East
Portland, Ore., to Huntington, Ore., 403 m. ; Umatilla, Ore., to Spo-
kane, Wash., 245 m.; branches 487; leases 2 m.; total, 1,136 m., of
which 19 oarrow gauge; river division water lines, 353 miles. Ocean
line to San Francisco. 660 miles. V. 63, p. 969; V. 71, p. 391, 603. In
Jan., 1901, a new steamship line was established from Portland, Ore.
to the Orient—V. 72, p. 184.
Organization.—Organized in July, 1896, per plan in V. 61, p. 325

and V. 62, p. 41, as successor of the Oregon Ry. & Navigation Co. sold
in foreclosure. Controlled by Union Pacific Ry., directly and through
ownership of the Or. Sh. Line, which owns $16,281,400 of the common
stock. In July, 1899, Or. Short Line RR. guar, the payment during the
next 2^1 years of the remaining 10 per cent of the 20 per cent dividends
on the pref. stock, thus dissolving the voting trust.—V. 69, p. 181.

Stock.—In October, 1899, the U. P. issued its common stock to
retire, $ for $, the $7,718,600 Or. RR. & Nav common stoott not
owned by the Short Line Co. and its preferred stook to retire the $11.-
000,000 Or. RR. & Nav. pref. stock.—V. 69, p. 492, 597. In July, 1900,
$7,851,500 common and $9,455,778 preferred stock had been ac-
quired by the U. P.—V. 70, p. 177.

Dividends.—On preferred: 1897, 2 p. c; in 1898, 4 p. c; in 1899, 4 p.
c; in 1903, 4 p. c; in 1901, Jan., 2. On common paid 1% July 2, 1898.
Bonds.—The consolidated mortgage of 1896 (abstract V. 63, p.

928; trustee, New York Security & Trust Co.) covers all the property.
Of the $24,500,000 authorized, $575,200 in 1900 were reserved for re-
tirement through sinking fund or otherwise of $409,000 firsts of 1879,
$1,106,000 for betterments, etc., and $2,830,000 for the construction
of additional road at the rate of not more than $20,000 per mile of
constructed road. First mortgage has a sinking fund to buy bonds at or
below 110, or else draw them at par on January 1.—V. 69, p. 1301.

Latest Earnings, 2 mos., < 1900 ....Gross, $1,318,8 ii; net, $532,429
July 1 to Aug. 31. (1899.... Gross, 1,204,431; net, 571,447

Report.—Report for 1899-1900 in V. 71, p. 960.
Tear end. June iO— 1900. 1899. 1898.

Raillinos $6,683,115 $6,258,282 $5,992,471
Water lines 839,277 747,697 902,922

Gross earnings $7,522,392 $7,005,979 $6,895,393
Net earnings over taxes $3,522,003 $3,148,790
Otherincome 158,245 66,115

Comparison
Total net income $3,680,248 $3,214,905 changed In

Fixed charges $1,069,303 $1,094,997 1900.-See
Divldends(4%)on pref. 6tock 440.000 440,000 V. 71, p.

960.
Balance, surplus for year.. $2,170,910 $1,679,908

-(V. 71, p. 233, 391, 960 ; V. 72, p. 45, 184.)
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Oreg. RR. & Nav.—(Con. )— 1st M., g., 8. f., 100.

c

Consol. mortgage, $24,500,000, gold 0*

Oregon Short lAne RR.—
Common stock, $27,460,100
Or. 8h.L. 1st M., p. & i., gold—see V.63, p.602.. .o*

Utah & North'n 1st mort., $12,000 per mile. . ..o*

Consol. M.. gu., $15,000 p. m., s. f. not dr'n.g.c*
Consol. 1st M., $36,500,000, g.(lstM. on 400m) .c*

Non-cumulative Income bonds

—

Series A, 5 per cents, $7,185,000
Series B, $15,000.000

Oswego <t Syracuse- Stock, 9 p. c. guar., D. L. & W.
Consolidated mortgage (guar. D. L. & W.)
Construction M., guar.pnn. & Int. (for $1,000,000)

Owensboro <t Nashville—

\

st mortgage, gold o*
Panama—Stock
lstM.,$4,000,000, s.f.,g,re<Latl05<text)...Ce.c*
Subsidy bonds. ,g., drawnatlOO. 8eeV.64,p.705.o*

Paterson A Hud.Riv.—Stk., 8 p.o. rent. N.Y.L.E.&W.
Palerson dt Ramapo—Stock (rental guarantee)
Pecos Valley A Northeastern—1st mortgage, g.Ce.o*
Pemigewasset Valley RR.—Stock (rental guarantee)
Pennsylvania RR.—Stock, $251.700,000
General mort. bonds, $1,000 and £200 each..c4r

Currenoy registered bonds r
Currency coupon bonds o
Sterling bonds o
Gold registered bonds r
Gold ooupon bonds o
Gold sink. fund, 1 p. c, not drawn.. c*

Sterling (s.f. in 1900) not drawn.o*4r
$376,000 additional 4*29 authorized for pastne
x On coupon bonds J. A J.: on registered bon

00® 3

Miles
of

Road,

Date
of

Bonds

643
1,063

600
477
477

1,479

35
35
35
88
48
48

"14

372

568
568
568
568
568
568
568
568

nts in
ds A.

1879
1896

1882
1878
1886
1897

Size, or
Par

Value.

$1,000
1,000

100
1,000
1,000
1,000

500 &c.

500
1897 500 Ac.

&c.
50

1,000
1,000
1,000
100

1,000
1,000

50

1897

1876
1883
1881

1897
1880

1898

1867
1875
1875
1873-4
1879
1879
1893
1895
1902,
AO.

1000
100
50

$ or £
1,000
1,000
*200
1,000
1,000
1,000
£200

or earli

Amount
Outstanding

INTEREST OR DIVIDENDS.
Rate per
Cent.

$409,000
19,968,800

27,460,100
14,931,000
4,993,000
1,802,000

12,328,000

7,185,000
14,841,000
1,320,400
438,000
668,000

2,000,000
7,000,000

* 1,636,000
1,346,000
630,000
298,000

2,916,000
541.500

151,700,000
19,997,820
1,961,000
2,757,000

22.762,020
3,498,000
1,500.000
2,911,000
4,850,000

er, on accou

6g.

mostly o
•«

81
5 p. c. In
4 in 1900

9
7
5
6g.

4*2 g.

6g.
8
8
5 g.

6
61nl900

6
6
6
6
5 g.

5 g.

4 g.

3>Sg.
nt of con

When
Payable

J. & J.

J. A D.

wned by
F. A A.
J. A J.

J. A J.

J. & J.

Sept.'00
Oct.

F.-A.,20
M. A 8.

M. & N.
M. A N.

Where Payable, and by
Whom.

N. Y., Sec. A Trust Co.
New York & Germany.

Union Pacific.
N Y , 120 Broadway,

do do
do do
do do

N.Y & Bost.,when earn,
do do

N. Y., Del. L. & W. RR,
do do
do do

N Y., 120 Broadway.

A. A O.
M. A N.
J. & J.

J. A J.
J. A J.
F. A A.
M.AN^/
See x
J.-M./j
J.&V.is
J. A J.

i.i. A 8.

M. & N.
J. & J.
structio

N.Y.,24 8tateSt.
do do

N. Y., 44 Exchange PI.
N. Y., 44 Exchange PI.
N. Y., Central Trust Co.
Tre's.off.,Concord, N.H.
Philadelphia, Office.

Phila. Office & London.
Philadelphia, Office.

do do
Phila. office and London
Philadelphia, Office.

do do
N.Y., Farm's L. AT. Co.
Lond.,Joint-St'kBk.Ltd
n of La Boca terminal.

Bonds—Princi"
pal.When Due.
Slocks—Last
Dividend.

July 1, 1909
June 1, 1946

Feb. 1, 1922
July 1, 1908
July 1, 1926
July 1, 1946

July 1, 1946
July 1, 1946
jFeb. 20, 1901
Moh. 1. 1907
May, 1923
Nov. 1, 1931
Mar. 25,*01, 2
Oct. 1, 1917
Nov. 1. 1910
Jan., 1901, 4%
Jan., 1901,4%
Jan. 1, 1948
Feb., 1901,3%
Nov.30,'00,3ii
July 1, 1910
June 15, 1905
June 15, 1905
July 1, 1905
Sept. 1, 1919
8ept. 1, 1919
May 1, 1943
July 1, 1945

Oregon Short Line RR.—(See Hap Un. Pac.)—Granger, Wyo., to
Huntington, Ore., 542 in.; branch to Ketchum, Idaho, 70 m.; Ogden to
McCammon, Idaho, 111 miles ; Pocatello to Silver Bow, Montana, 256
miles ; Lehi Junction to Tintic, Utah, 54 miles ; Ogden, Utah, to Frisco,
275 miles; sundry branches, 122 miles, including 6 inilns leased (of
which 40 miles narrow gauge); Silver Bow to Butte, Mont., trackage,
8 m.; Butte to Garrison, Mont., 57 m., owned, but operated by North-
ern Pacific: total, 1,495 miles.
In Apr., 1901, i ureha^ed the Utah A Pacific Ry., forming a 76 mile

extension, from Milfird southwest to the boundary line of Utah at
Uvada, and will extend the branch 4*0 miles to a point on toe South
era Pacific between Beaumont and Banning, Cal., forming a direct line
between Salt Lake and Los Angeles. The Utah & Pac. had outstand-
ing $672,000 5 per cent bonds, due 1919, int. F.-A. at Old Colony
Trust Co., Boston, trustee.—V. 67. p 484, 733; V. 72. p 723.
In Sept., 1900, the Wyoming & Western RR., incorporated by officers

of the Oregon Short Line, ha i under construction a line from Kern-
merer, Wyo., 40 miles, to Happy Hollow, on U. P., of which 19 com-
pleted in Jan., 1901. V. 71. p. 864. In Mar., 1901, branch from
Blackfoot, Idaho, north 96 miles to Houston, was xeported to be pro-
posed.—V. 72. p. 627.

History.—Successor March 16, 1897, of the Oregon Short Line A
Utah Northern Ry., foreclosed per plan in V. 62, p. 504, 505. Con-
trolled by Union Pacific, which holds nearly the entire capital stock
and the greater part of the Income A and B bonds.

Capital Stock.—Authorized $27,460,100, of which new Union Pacific
Ry. Co has acquired over 99 per cent.— V. 68,p.l88,381,474.
Bonds.—Of the $36,500,000 new first consols, $22,029,000 are re-

served to retire at maturity the loans not disturbed, the remaining
$2,03:-»,000 being in the treasury.
Series A, incomes, non-cumulative 5 per cent?, have received: In

Sept., 1897, 4 p. c; Sept., yearly since the full 5 per cent, at Guaranty
Trust Co., N.Y. or Old Colony Trust. Boston.—V. 6*, p. 492.
The O. R. A N. stock is placed in trust as special security for

the Series B incomes, but dividends thereon are to go to the Short Line
company except as needed to pay to Series B their full interest. In
Oct., 1898, 3 per cent and in 0<t., 1899, and 1900 4 per cent was paid
on the 8eries B incomes. V. 65, p. 572; V. 66, p. 1141.
In Oct , 1899, the U. P. issued its preferred stock to retire, dol-

lar for dollar, the series "B" bonds and also its treasury 4s for the
$7,185,000 "A" bonds. In July, 1900, $6,494,500 of the Income "A"
bonds and $14,501,000 "B" had been acquired —V. 70, p. 176.

General Finances.—Owns $16,281,400 common and $976,900 pre-
ferred stock of the Oregon RR. A Navigation Co.

Latest Ear-8.—2 mos. > 1900 Gross. $1,598,212; net, $817,689
July 1 to Aug. 31. S 1899 Gross, 1,352,917; net, 658,388

Report for 1899-00 in V. 71, p. 961.

Tear ended June 30— 1900. 1899. 1«98.
Gross earnings. $8,578 398 $7,577,108
Net earnings over exp. and taxes 4 ,473.464 3,778,280
Other Income 282,148 437,649

Total net $4,755,611 $4,215.9V28
Interest and sinking fund *1,9«3,883 $1,963,883
Paid Sept. 1 on "A" incomes (5) 359.250 (5) 359,250
Paid Oct. on " B " incomes (4) 593.640 (4) 5^3,640

Balance, surplus !M,83rt,83* $1,299,155
Flnanolal Office, 120 Broadway, N. Y. City— (V. 72. p. 627, 723.)

Oswego 6c Syracuse RR.—Owns from Oswego, N. Y.,to Syracuse.
N. Y., 35 miles. Leased in 1869 duringlength of charter and renewal
thereof to the Delaware Lackawanna A Western Railroad Company for
9 per cent per year on $1,320,400 stock and Interest on bonds.

Otis By. -Otis Jet. to Otis Summit, N. Y., 1*35 miles. Successor
June 23, 1899, to Otis Elevating Ry.. foreclosed. V. 69, p. 81. Bonds,
$71,000 first mort. 40-yr. 5s, dated July 15, 1899, all outstanding.
Year ending June 30. 1900, gross, 1-7,948; net, $3,824; int. and tares,
$3,751; bal., sur., $73. Pres., Chas. L. Rickerson, N.Y; See-, and
Treas., Chae. A. Beach, Catskill. N. Y.— (V. 69, p. 81.)

Owensboro & Nashville Ry.—Owns from Owensboro, Ky.,to
Adalrville, Ky., 84 miles; Mud River Branch, 4 miles. Operated by
Louisville A Nashville Railroad, which owns the $1,156,518 stock (par
$100) and $1,200,000 of the first mortgage bonds—all these bonds and
most of the stock being pledged under its trust deeds.
Panama RR.—Colon to Panama and La Boca, 50 miles. The

Panama Canal Co. owns a controlling Interest in capital stook.
In December, 1900, the agreement with Pacific Mall 8. 8. expired by

limitation in l9«'0, and the railroad company began operating steam-
ships between Panama and San Francisco and New York, and also
made other arrangements for carrying passengers and freight between
Mexico, Cent, and South Amer. ports.— (V. 71, p. 1270; V. 72, p. 773.)
Dividends.—

J
*85 '86-7 '88 '89 '90 '91 '92 '93 '94 to '00 1901

Since "84 p. ct. \ 10 nil. 23 9 5 5 2 2 None Mar., 2
Bonds.—The new mortgage of 1897 is for $4,000,000; su king fund

Is $150,000 yearly and bonds may be drawn for s. f. at i05; the entire
Issue may be called for payment on and after April 1. 1903, at 105.—
V. 65, p. 516. In Jan.. 1901. $903,000 bonds were in the treasury.
See also description in V. 66, p. 1043.

s a ®

- * I M

'
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S *9 •

The subsidy bonds are secured by an assignment and pledge
made by the U. S. of Colombia to the trustees of $225,000 annually, of
the annual subsidy or rental tothat extent payable to said government
by the company, and are drawn and paid off on November 1 yearly with
any surplus of the subsidy not needed for interest; $226,000 bonds
now in treasury. 8ee statement as to subsidy bonds in V. 64. p. 705.
Annual Report.—The report for 1900 in V. 72, p. 773, showed :

Tear Gross RK,
to Dec.31. Earnings.
1900 $1,270,996
18^9 1,098,966
1898 1,106,460
The charges above

Net RR. Set of Surplus,
Earnings. Steamships. Charges. Incl. Other Inc.
$708,9 -i4 $137,886 $802,191 $446,769
611,225 182,639 832,239 295,234
618,719 119,111 874,624 266,746

In 1900 include: Lighterage, $144,727: subsidy
ayinent. $"25,000; interest on bonds, $164,846; redemption of bonds,

$286,080, ete.-(V. 72, p. 533. 773.)
Parral & Durango RR.—V. 71, p. 1270.

Paterson & Hudson River.—Owns from Marion, Jersey City,
N. J. (south of Bergen Junction), to Paterson, N. J., 14 miles, double
track. Leased in perpetuity, at $48,400 per year for road, $5,000 for
land in Jersey City and taxes, to Erie RR., forming part of main line.

Paterson &. Ramapo RR.—Owns from Paterson, N. J., to New
York State Line, 14 miles, double track, part of main line of Erie RR.,
to which leased Sept., 1852, during legal existence, at $26,500.
Pecos Valley Ac Northeastern Ry.—Road.—Owns from Pe-

cos City, Texas, to Amarillo, Texas, 372 miles, of which Roswell to
Amarillo, 208 miles, was completed Jan.. 18W9. In Dec, 1900, the
Atchison Topeka A Santa Fe acquired control, but the road will be
operated independently for the present.—V. 72, p. 88, 137.
Sucoessor company to the Pecos Valley Ry. Co. sold In foreclosure

April 19, 1898, and reorganized as per plan (V. 66, p. 438). New
company took possession May 1, 1898. The authorized capitalization
is $3,162,000 of first mortgage bonds and the same amount each of
6 p. c. non-cumulative pref. and common stock. 8tock is all issued.
The bonds cover the entire line from Pecos to Amarillo, 372 miles,

and equipment; they are authorized at $8,500 a mile, of which
$1,000 a mile is held by trustee for future requirements.
Report.—Report for the year ending June 30, 1900, was in V. 71,

p. 339. showing: Gross. $446,6^8; net earnings. $129,648; fixed
charges, including taxes, $160,050; deficit, $30,402. 8ee above.—
V. 71, p. 33», 964, 1311 ; V. 72, p. 88, 1 37.

Pemigewasset Valley RR.—Plymouth, N. H., to Lincoln, N.H.,
23 miles. Leased to Concord & Montreal for 6 p. c. on stock.

Pennsylvania RR.—(See Map).—The system, as shown on the ad-
) oinlng map, extends from New York City, westerly, via Philadelphia
to Pittsburg, Erie, Cleveland, Toledo, Chicago and Burlington on the
north, and to Washington, Cincinnati, Louisville and 8t. Louis on the
south. The total system on Jan. 1, 1901, aggregated 10,444 miles, of
which 3,733 miles represent the mileage operated directly under the
caption "the lines east of Pittsburg and Erie" and 2,964 miles the
mileage operated directly under the caption "the lines west of Pitts-
burg and Erie," the latter being more fully described under the title
Pennsylvania Company and Pittsburg Cincinnati Chicago A St. Louis.
The balance of the system is operated independently.

EiiMt nf Pittsburg & Erie.
Main Line and Branches— Milts.

Philadelphia to Columbia, Pa 81
248
210

639

68

MiUt.
Delaware River RR. A Bridget.... 10
Philadelphia A Erie RR.T so*
Other lines 617

Total in Penn. RR. statistics^,71

1

Trackage 8*
Reported Separately—

Phil. Wilm. 4 BaltimoreT 678
Northern Central Ry.T 391
West Jersey * Seashore RR.T.... 3:->o

Cumberland Valley RR.T 168
LonglslandT S91
Bait. 4 Delaware Bay RR 46
Bait. Ches. * Atlantic Ry 88

Grand total east of P. 4 E 6.789

West of Pittsburg <&: Erie.
(T See each Co.) Milu.

Reported Directly—
Pitts. Cin. Chicago 4 St. LoulsT... 1,601
Pennsylvania Company UnesT... .. 1.86a

Total reported directly 2.9H4
Reported Separately -

Grand Rapids 4 Indiana linesT.... 682
Terre Haute 4 Indianapolis? 69f
Other lines (see Pa. Ccstatement) 1,510

Total system Jan. 1, 1901 10,444
ORQAinzATioN, Lbases, Ac—The charter of the Pennsylvania Rail-

road was dated April 13, 1846. The Pennsylvania Company control!
all the lines west of Pittsburg and Erie, the Pennsylvania RR. Co.
holding all its stock. In Jan., 1900, the Penn. RR. purchased stock in
the Baltimore A Ohio RR., the Chesapeake A Ohio Ry. and the Nor-
folk A Western Ry. V. 70. p. 7K, 231, P87: V. 72. p. 481. 581. In
1900 acquired the greater part of the $20,000,000 Western N. Y. A
Penn. Ry. stock at $9 per $50 share and also the $10,000,000 income
bonds at $300 per $1 ,000 bond.—V. 72, p. 481.
The Western New York A Pennsylvania Ry. and the Allegheny Val-

ley Ry. were taken over under lease August 1, 1900, adding
about 829 miles to the system proper. (V. 72, p. 491.) In May, 1900,

Harrisburg, Pa., to Pittsburg, Pa.
Branches and spurs
Total main line and branches.."
Lines operated by lease

—

Har. Ports. Mt. Joy * Lan. RR.T
Dlllersville to Harrisb., Pa.,etc..

Tyrone & Clearfield Ky 134
Western Pennsylvania RR.T 140
United New Jersey RR.T
Trenton to Jersey City, etc 145

Philadelphia & Trenton RR.T *7
Schuylkill 4 Juniata RR.T 289
Allegheny Valley Ry.T 273
West. New York 4 PennT 648
Connecting RallwayT 7
Other lines 102
Lines operated under contract

—

Bald Eagle Valley RR.T 92
Cambria 4 Clearfield RR.T 102
Southwest Pennsylvania Ry.T.... 116
Pittsburg Va. 4 Charleston Ry.T. 77
Belvidere Delaware RR.T SI
Phila. Germ. 4 Chest. Hill RR.T.. 14
Philadelphia 4 Long Branch RR. 49
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Penn. RR. -(Con.)— 3onds(P.W.&B. stk. as col.)t

Navy Yard mort. (extended 20 years in 1901) ..r

Collateral trust loan, gold, not drawn o
Equip. Tr. gold bonds (s. f. 5 p.o.) not drawn o'

Penn. Rolling Stock Trust (1-10 payable yearly)

.

do do (1-10 yearly)
do do do

Penn. Car Trust
do do do

Penn. Equipmont Trust, $5,000,000
Del. Ave. Market 1st mortgage r

Delaware Ave. Bloodgood property r
Penn. RR. real estate purchasemoney gold M.o*<fcr

Pennsylvania Company—Stock
Bonds, gold, sec. by pl'ge & guar, by Pa. RR.c*<fer
Guar. tr. ctfs. ,$20,000,000 g. gu. Pa. RR.,ser.Ac<fcr

do do do ser. B.o*&r
Car trusts (Dec. 31, 1900)

Pennsylvania ct North TFestern—Stook, $2,500,000
Bell's Gap Extension 1st mortgage c
Consol. mort. (for $550,000) s. fund not dr'n.o

Clearfield & Jefferson 1st mortgage o'

General mortgage for $2,500,000 o'

Car trusts, $50,000 due March, yearly ,

Pensacola <£ Atlantic—See Louisville & Atlantic .

Scoria & Bureau VaL—Stk., 8 p. o. rent'l C. R.I.&P
Peoria <& Eastern—Ind. Bloom. & W. 1st M.,pf.Ceo<fer
Ohio Indiana& West. lstM.,pref.,g.,lnt. gu.Ceo*
P. & E. consol. M., $10,000,000, int. guar.Ce.c*
2d consol. mort., income, non-oumulative..Ce..c

Ttoria <£ Pekin Union—1st mortgage, gold c
2d mortgage, gold c

Miles Date Size, or
of of Par

Road. Bonds Value.

Amount
Outstanding

75
30
30
47
75

47
202
342
342
342
20
20

1881
1901
1883
L889
1*92
1898
1899
1899
1900
1900
1889
1892
1893

1881
1897
1901

1880
1883

$1,000
5,000
1,000
1,000
1,000

1,000
1,000
1,000

5,606
1,000
1,000

50
1,000
1,000
1,000

""50
1,000

500 &o.
1886 500 &o.
1890 1,000

1879
1888
1890
1890
1881
1881

100
100 &c.
500 &c.
1,000
1,000
1,000
1,000

$7,702,000
1,000,000
9,900,000
2,728,000
800,000

2,400,000
2,700.000
1.720.0C0
6,300,000

300,000
200,000

2,000,000
21,000.000
19,467,000
4,950,000

10,000,000
2,024,605
2,250,000

81,000
145,000

1.000.000
1,021,000
101,000

1,500,000
981,500
500,000

8,500,000
4,000,000
1,495,000
1.499,000

INTEREST OR DIVIDENDS.
Rate per
Cent.

4
(3»s)5

4 i^g.

i
g -

3 lag.
3l3g.

3»a g.
3ia g.

*4io
4 g.

4»2g.
3 i^g.

3>sg.
Various
4 in 1900

6
6
6
5
5

8
4

I
s -

4
6 g-

4 lag.

When
Payable

M. & S.

M. & S,

M. & N.

J. & J.
M. & S.

F. & A.
Various
J. & J.
F. & A.
A. & O.
J. & J.
J. & J.

M. & S.

F. & A.
A. & O.
Q.-J.

A. & O.
April 1
Q.-F.
M. & N.

Where Payable, and by
Whom.

Phila. , Pa. Co.for Ins.&o
Phila., Co.'s office.

Phila.,Provid'tL.&T.Co
Phila., Gir'd Life &o. Co
Phila.. Gir'd Life &o. Co,

do do
do do
do do
do do

Philadelphia.
Philadelphia.

N. Y„ Farmers* L. & Tr.
Pittsburg, Co.'s Office,
N. Y., Nafl City Bank.
N.Y.,Union Tr. <fe Phila,

do do
Phila., Gu. Tr. Co., eto,
Phila., Gu.Tr. & 8. D.Co,
Phila., 26 So. 15th St.
Phila., Gu.Tr.A 8. D.Co,

do do
do do
do do

N.Y. ,Ch.R.I. & Pao. RR.
N. Y., J.P. Morgan & Co.

do do
do do

N. Y., when earned.
N. Y., Central Trust Co.

do do

iJcmds—Princi-
pal,When Due.
Stocks—Last
• Dividend.

July 1, 1921
Jan. 1, 1921
June 1, 1913
Sept. 1, 1914

1902
1901 to 1908
Nov., 1901-'09
Feb., 1902-10
Feb., 1902-10

Mch. 1, 1909
Sept. 1, 1912
May 1, 1923
June 1, 1894
July 1, 1921
Sept. 1. 1937
Feb. 1, 1941
Various dates.
Jan. 10, '01, 2
Aug. 1, 1905
Apr. 1, 1913
Jan. 1, 1927
Jan. 1, 1930
Mch. , '02 & '03

Feb., 1901, 4%
Apr. 1, 194o
Apr. 1, 1938
Apr. 1, 1940
Apr. 1, 1990
Feb. 1, 1921
Feb. 1, 1921

Pennsylvania RR. Co.—Concluded.
purchased a majority of the Long Island RR. stock. V. 72, p. 481.
See General Fixavces below. In June, 1900, purchased nearly all

the stock and bonds of the Baltimore <& Delaware Bay RR., extending
from Chestertown to Bo jibay Hook, on the Delaware River, 45 miles.
—V. 70, p. 1248; V. 70, p. 842, 1095. In Jan., 1901, reported to have
acquired Penn. Midland RR., projected from Cessna Station to Cook's
Mills, Pa., 10 miles of which were completed.

Securities Owned.—The total cost of these to January 1, 1901, was
$1 64,965, 4 38, most of which are pledged to secure Pennsylvania issues.

Revenue derived from these securities in 1900, $5,781,297.

Capital Stock.—Stock authorized, $251,700,000; the amount out-
standing has been increased from time to time, chiefly by sale at
par to stockholders for new acquisitions, eto. See Gen. Finances below.

Drvs.
J
'83 '84 '85 '86 '87 *88 '89 '90 '91 '92 '93 to May, '00 Nov.,*00

percent. < 8ia 7 5 5 5ia 5 5 5ia 6 6 5 yearly. Below.
In 1893 paid also 2 per cent in scrip. In Nov., 1900, 2^ p. o. and 1

p. c. extra was paid. V. 71, p. 914.

Bonds.— Consolidated mort. of 1873 for $100,000,000 secures all the
consols equally, though issued at different dates; of the amount author-
ized, a sufficient amount is reserved to retire the general mortgage of
1867. It covers all the property and franchises of the company,
Including its main line from Philadelphia to Pittsburg, and branches,
being a total of 517 nriles, partly four-tracked, together with real
estate and equipment. It is also a first lien on the company's leasehold
interest in other railroad lines and canals, as well as on shares and
bonds of other companies of an estimated cash value of over $50,000,-
000. Sinking fund for consols Jan. 1, 1901, held—Consols canceled,
$1,860 980; other securities and cash $5,150,564.
The 4 per cent loan o/1881 is secured by Phila. Wilm. & Bait, stock.
The collateral trust loan of 1883 is secured by the deposit of mortgagt

bonds of subsidiary lines to the par value of $13,576,000.
Mortgages and ground rents payable Jan. 1, 1901, $5,066,696.

Guaranteed Bonds.—See Supplement of April, 1899.

General Finances.—To pay for the stock of the Long Island and
other railroads acquired, the company in May, 1900, borrowed $20,-
650,000 at 4 per cent for one year, with privilege of renewal, which
amount is supposed to have been increased since Jan. 1, 1901, for
pui chase of Bait. & Ohio and other stocks.—V. 70, p 946.
On March 12, 1901, the stockholders voted to Increase the stock by

$100,000,000 to $251,700,000 $50,^67,000 of the new stock being
offered to stockholders at $60 per $50 share, payable between June
1 and :5, 1901, raising the amount outstanding to $202,267,000.
The new stock will be entitled to dividends beginning Nov. 1, 1901.
The proceeds will be used to pay off the collateral investment obliga-
tions of the company for construction and equipment expenditures on
the main and leased lines and branches and tor other corporate pur-
poses—V. 72, p. 392, 533, 627.

Latest Earnings.—Jan. 1 to Feb. 28, (2 months) directly operated:
Lines east of Pitts- ) 1901 Gross, $14,102,805; net, $4,404,698

burg & Erie. 5 1900 Gross, 12,577,605; net, 3,633,598
Lines wes< of P. &E., inc. or dec. ..Gross, —242,700; net, —37,800
Annual Report.—Fiscal year ends Deo. 31. Annual meeting is held

at Philadelphia on second Tuesday In March. The report for 1900 was
given at length in V. 72, p. 478, 489 ; see also editorial p. 460.

REPORT OF PENNSYLVANIA RAILROAD COMPANY.
Tear ending Dec. 31— 1900. 1899. 1898.

Miles operated 3,733 2,781 2,755
Gross earnings $88,539,828 $72,922,985 $65,603,738
Net earnings $30,440,622 $22,578,351 $21,093,722
Int. on Pa. RR. investments.. 5,781,297 4,739,506 4,636,057
Int. on United N. J. securities 245,188 253,884 225,631
Int. for use of equipment 390,732 384,034 340,333
Interest, general account 87,539 105,666
Miscellaneous 73,928 64,320 158,958

Total net income $36,931,766 $28,107,635 $26,560,367
Deducts Rentals $12,224,520 $10,314,118 $9,325,433
Interest on funded debt 4,267.539 4,265,505 4,263,459
Interest on stock allotment. 172,503
Int. on morts. Agr'd rents... 149,367 131,558 133,604
Interest on car trusts 939,901 640,387 437,828
Interest, general account 566.779
Equip.trustloan sink. fund.. 136,400 136,400 136,400
8tate taxes and mlscellan... 1,197,227 1,125,864 1,044,575

Total $19,654,236 $16,613,833 $15,341,299
Balance 17.277,530 $11,493,802 $11,219,068
Payments—To trust fund $103,341 391,438 $92,000
Consol. mortgage redeemed.... 402,690 354,480 354.780
Extraordinary expenses 6,540.785 1,995,559 1.664,197

$7,046,816 $2,441,477 $2,110,977
Balance to credit of Income... $10,230,714 $9,052,325 $9,108,090
Dividends (6)8,781,171 (5)6,465.266 (5)6,465,236
Extra Betterment Fund 1,449,544 1.5C0.000 $1,800,000

To oredit of profit and loss $1,087,059 $842,854

Bal.proflt and loss Deo. 31 $22,485,305 $22,380,734 $22,445,998

EARNINGS ON ALL LINES BOTH EAST AND WEST OF PITTSBURG AND ERIE.

Tear ending Dec. 31— 1900. 1899. 1898.
Gross earnings $172,924,739 $152,220,106 $136,130,272
Net earnings 54.075,557 45,672,655 41.459,415
Officers—President, A. J. Cassatt; 1st V. P., John P. Green, 2d

V. P., Charles E. Pugh; 3d V. P., S. M. Prevost; 4th V. P., Samuel
Rea; Secretary, Lewis Neilson; Treas., Robert W. Smith. N. Y. head-
quarters, 152 B'way.-(V.72, p.392,439, 478,481, 489,533,581,627.)
Pennsylvania Company.— (See Map Pennsylvania RR.)—Owns

no road in fee but has charge of all the system of the Pennsylvania
Railroad Co. west of Pittsburg, viz.: (1T See this oompany).
Leased by transfer from Pa. RR.: Controlled by stock, etc.: Miles'

Miles. Calumet River 4*43
Pittsb. Ft. W. & Chicago.. ^46989 Pitts. Cin. Chic. & St. L.ffl,343-17
New Castle & Beaver VaL. 1114-98 Cin. & Muskingum Val... fl 148-45

28-15
31-76

422-55
36-85
2600

H85-60
1T158-30
TT13-25
159-36
188-42

•73
2-45

Massillon & Cleveland 12-23
Erie & Pittsburg 1T84-47
Leased directly by Pa. Co.:

Pitts. Youngs. & Ashta .... If125 -09
Toledo Wal. Val.&Ohio... ^1125-40
Indianap. & Vincen. RR.*1T133-11

Controlled by stock or otherwise:
Cleveland & Marietta 1T103-13
Cleveland & Pittsburg 1:201-41
Pitts. Ohio Val. & Cin
Roch. Beaver Falls & W . .

.

Marginal RR.,Beav.F..Pa.
Rolling Mill RR.,Toledo,0.
South Chic. & Southern...
State Line & Ind. City

Total Penn. Co. lines... 1,311*44

15-27
•55

2-96
•71

10-25
7-56

Waynesburg & Washing
Cin. Leb. & Nor
Grand Rapids & Indiana..
Musk . Gr. Rap. &. Ind..
Traverse City RR
Cin. Rich. & FortWayne

St. L. Vand. & Terre H....
East 8t. L. & Carondelet..
Terre Haute & Logansp't.
Cleve.Akron & Columbus.
Newport & Cincln. Bdge.

.

Louisville Bridge
Controlled jointly:

Pitts. Charters & Yough. . 1T16-47
Tol. Peoria & Western H230-70
Trackage 113-78

Total of all lines 4,214-30
* Operated by P. C. C. & St. L. Ry.
Organization—Chartered in Pennsylvania April 7, 1870. Its stock

is owned by the Pennsylvania Railroad. On Deo. 31, 1899, the Penn
sylvanla Co. owned sundry bonds having a par value of $8,106,402,
and stocks of par value of $63,741,738, valued at $39,404,422, and
yielding from Jan. 1 to Deo. 31, 1899, an Income of $2,076,452.
Dividends.—In 1883,4 per cent; then none till 1892, when 4 per

cent was paid in March; In 1893, Maroh, 4 p. 0.; In 1894, June, 4 p. 0.

Bonds.—The gold bonds of 1921 are secured by leases of P. Fort W.
& C, the Cleve. &, Pittsb. and Erie & Pittsb. railroads, and of bonds and
stocks having a par value in 1881 of $24,171,630, as well as real estate.
The guarantted trust certificates, both series, were issued by Girard

Trust Co., Philadelphia, as trustee, under a deed of trust made by
the Pennsylvania Company and the Pennsylvania RR. Co., whereby
the Pennsylvania Company has pledged $15,000,000 at par of the 7 per
cent guaranteed special stock of the Pittsburg Ft. Wayne & Chicago
Railway Co. The total authorized issue of the trust certificates Is

$20,000,000, each series to be secured by deposit of shares of the
special guaranteed stock to an amount equal to the par value of the
series. See V. 65, p. 368, 572, 1116; V. 67, p. 122; V. 72, p. 339. 490.

Report.—In year 1900 gross on 1,225 miles, $25,407,562; net,
$7,401,599; other income, $2,316,003; interest, rentals, etc., $8,598,-
004; bal., sur., $1,119,602. In 1899, gross, $22,986,827; net, $7,-
027,616; other income, $2,076,452. In year 1895 profit. $947,034; In
1896. profit, $238,267; in 1897, profit, $1,009,821; In '98. profit. $658,-
575; in '99, 1,146,931; in 1900, $1,119,602.—(V. 71, p. 1311; V.72, p.
242, 339, b92.)

Pennsylvania & North Western RR.—Owns Bellwood, Pa., to
Horatio, 62 miles ; total, including branches, 75 miles. A consolidation
Jan. 1, 1890, of the Bells Gap and Clearfield & Jefferson roads.

Dividends. ) 1890 '91 '92 *93 '94 '95 '96 to '98 '99 1900 1901
Percent. > 5 5 5>i 6 2 2 none. 2 4 Jan.,

2

Earnings.—For year ending Deo. 31. 1900, gross, $701,577; ne1

$277,478; int., taxes, etc , $132,160; dividends, $90,000; balance, sur
$55,318. Year ending Dec. 31, '99, gross, $670,239; net, $260,8415
Interest, taxes, etc., $142,062; dividends, $90,000.— (V. 59, p. 1008.)

Peoria Ac Bureau Valley RR.—Peoria to Bureau June, 111.,

47 miles. Leased in 1854 to Chioago Rock Island <fe Paciflo RR. for
$125,000 yearly; dividends, usually 8 p 0. yearly, occasionally more.

Peoria Decatur & Evansville Ry.—Acquired in interest of
Illinois Central— (V. 71, p. 1221.)

Peoria & Eastern Ry.—(See Map Olev. Cin. Chic. <t St. Louis.)—
Owns from Pekin, 111., to Indianapolis, Ind., 202 miles, and has a lien

of $5,000,000 on Springfield Division, Indianapolis to Springfield,
Ohio, 141 miles; trackage, Pekln to Peoria, 9; total operated, 352 miles.

Lease, Etc.—Formerly Ohio Indiana & Western, sold In foreclosure
In 1890, reorganized per V. 49, p. 616, and leased till Apr. 1, 1940. to
Cleveland Cincinnati Ch. & St. L., which guarantees Interest, but
not principal, of the first consols and the underlying bonds, and owns
one-half the $10,000,000 stock, par $100. See Supplement of Jan.,
1894, as to provisions respecting any surplus over charges. In Mar.,
1901, the U.S. Circuit Court ordered that certain securities still in
the hands of the reorganization committee be turned over to the com-
pany-. V. 72, p. 581.
Bonds.—See abstracts of mortgages of 1890 In V. 51, p. 246 and

of O. Ind. & Western mortgage, V. 47, p. 201.
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Peoria A St. Louis—let M., gold, $20,000 p. m.. c*
Pere Marquette—Common stock, $16,000,000.. .

.

Preferred, 4 per cent, non-cum., $12,000,000

—

Grand Rapids Newaygo <fe Lake 8h. 1st M. 2d Div.
Chic* West Mich, general mort.($12,000p.m.).o*
D. Gr. R. & W., 1st cons, (now 1st) M., law. m.o*
Flint & Pere Marq. M. ($1,000,000 are 4s) gold..o
Consol. mortgage, g.Ce o*

Pt. H. Div. 1st M. ($3,500,000), g., Ce 0*

Toledo Division, 1st mort., gold, IB o*
Ch.&No.Mlch.lstM.,gu.,p.&l.endby Ch.&W.M.o*
Mich. Equip. Co. IstM., gu.p.&i., s.f. red. at lOO.r.
Western Equipment Co
Marquette equipment 1st mortgage
Ch. <fe W.M. coupon scrip Jan.1,1899—V.59.p.737
Pere Marquette oonsol. M., $50,000,000. .F o&r
Pere Marq. Transportat'n Co., gold, p. & i. guar.
Saginaw Tus. & Huron, 1st M., p. & i. guar.Co..
Gr. Rap. Beld. & Sag., 1st M., gold, int st rental.

Perlciomen—lstM.,ser. I (lstl'n) gold, gu. p. &i.o*
1st M., ser. 2 (2d l'n) gold, guar. p. & l. (end.)..o*

Peterborough RR.—Stock (rental 4 per cent)
eh,U.diBaU.Cent.—lstM.$2,500,000,$l,200,0004i2B
Phila. A Ches. V.—1st M., pf., old 5s, red. '96, g..o*
1st m., old 4s, not pref., int. reduced In '96, g..c*

Phila. ABrie—Common stock ($10,000,000 author.)
Preferred stock, 7 percent, special
Gen. M. (now 1st) gold, guar. p. & i. by Pa. RR..C
do do ($5,263,000 are 5s) r

Phila. A Frankford—1st M., $500,000, gu.GuP.o*
Phila. Germ. A Chestnut Hill—let M., gu. by Pa. Ry.r
Consolidated mortgage, gold c*

Phila. Qerm. A Norrisfn—Stock rental., P. & R. Ry.
Phila. Harrisburg A Pittsburg—1st mort., gold.c*<fcr

Phil.Newt'nAN.T.—1st M., gold (see text) o

Miles Date Size, or
of of Par

Road. Bonds Value.

1896 $100
m 100

100
10 1875 500 &c.

488 1881 1,000
380 1897 500 &c
302 1880 1,000
395 1889 1,000
235 1889 1,000
19 1897 1,000
93 1891 1,000

1892 1.000
....

1900
1894-7
1901 lOOO&c.

- - • 1897 1,000
67 1900 1,000
28 1899 1,000

38-5 1888 100 &c.
38-5 1888 1,000

100
73 1881 1,000

1888 500
1888 500

287 50
287 50
287 1869 1,000
287 1869 1,000

1892 1,000
7 1883 1,000

14 1894 1,000
29 50
44 1890 1,000
22 1892 1,000

Amount
Outstanding

$50,000
14,145,500
10,512,200

19,000
5,758,000
5,380,000
5,000,000
2,850,000
3,500,000
400,0d0

1,667,000
181,000
116,000

1.000,000
663.H87

1,000,000
120,000

1,000,000
260,000
799,600

1,125,000
385,000

2.200,000
280,510
100,000

7,985,000
2,400,000
8,680,000

11,143,000
500,000

1,000,000
263,000

2,246,900
2,000,000
1,417,000

INTEREST OR DIVIDENDS.
Rate per
Cent.

5g.

See text.
7
5
4

4 g.&6 g.

5 g.

5g.

i
g-

6
6
5
5
4 g.

6g.
4g.
5g.

5 g.
4

4ifl &5
4g.
3g.

4 in 1899
6g.

4g.&5g.
4g.
4*2
4^g.

12
5g-

See text.

When
Payable

F. & A

J. & D.
J. & D.
A. & O.
A. & O.
M. & N.
A. & O.
J. & J.
M. & N.
J. & D.
A. & O.

Semi-an
J. & J.

J. & J.
F. & A.
M. & S.

Q.-J.
Q.-J.

A. & O.
M. & N.
A. & O.
A. & O.

Yearly.
J. & J.
A. & O.
F. & A
M. & N.
M. & N.
Q.-M.
A&015
A. & O.

Bonds—Princi-
pal,When Due.

Where Payable, and by Stocks—Last
Whom. Dividend.

N. Y., 20 Broad Street.

N. Y., Un. Tr. & Boston,
do do

2d Nat. Bank, Boston.
N.Y., R.Winthrop <fe Co.

do do
do do

Intern'l Tr.Co., Boston.
Bos., Nat. Webster Bk.

Boston.

Aug. 1, 1936

N. Y., R. Winthrop&Co.
N. Y., Confl Trust co.
Int'l Trust Co., Boston.
Phila. Readin g Ter.Bld.

do do
Nashua, N. H.

Phila., Penn. RR. Co.
Philadelphia.
do do

Phila., Broad St. Stat'n.
Phila., Broad St. Stat'n.

do and London.
Phila.. Broad St. 8tat*n.
Phila., Comp'y's office.
Phila., Broad St. Stat'n.

do do
Phila., 132 So. 3d St.

Phila., Comp'y's office.

do do

Feb.11,01,4%
June 1, 190J>
Dec. 1, 1921
Apr. 1, 1946
Oct. 1, 1920
May 1, 1939
Apr. 1, 1939
July 1, 1937
May 1, 1931
June 1, 1902
Apr. 1, 1909
Oct. 1, 1910

1904-7
Jan. 1, 1951
$20,000 y'rly
Aug. 1, 1931
Mch. 1, 1924
Jan. 1, 1918
Jan. 1, 1918
Apr., 190 1,2%
Nov. 1, 1911
Apr. 1, 1938
Apr. 1, 1938
Mch. 1, 1894
Dec.31,'9 9,4%
July 1, 1920
July 1, 1920
Aug. 1, 1922
May 1, 1913
Nov. 1, 1944
Mar. 4, '01, 3%
Oct. 15, 1925
Oct. 1. 1942

Earnings.— 8 months, ) 1900-1 Gross, $1,635,605; net, $575,895
July 1 to Feb. 28 \ 1899-0 Gross, 1,564,271 ; net, 518.324

Sur. over 8 mos. charges, $305.895 in 1900-1, agst. $233 324 in 1899 0.

Annual Report.—For 1898-99 see lessee's report V. 71, p, 400.
Tear end. June 60. Qross. Net. Interest, etc. Balance.

1899-0 $2,356,416 $788,156 $442,500 $315,656
1898-9 1,903,217 453,839 441,370 sur. 12.469
—(V. 63, p. 556; V. 67, p. 425, 530; V. 69, p. 492; V. 72, p. 339, 5-1.)

Peoria 6c Pekln Terminal Ry.—See Street Railway Sopp't.
Operates a steam terminal road use! by the various tronk lines en-

tering Peoria and Pekin, 111.; also an electric street railway. Owns
anion stations in both Peoria and Pekin.

Peoria 6c Pekin Union Ry.—Owns Pekin to Peoria, on both
sides of Illinois River, and yards at and opposite Peoria. Mileage main
track, 1655; second main track, 8 -92; total main track, 25-47 miles.
Mileage of side and yard tracks, 47'62. Capital stock, $1,000,000.
Owned by the Cleveland Cincinnati Chicago & St. Louis, Chicago
Peoria & St. Louis, Peoria Decatur & Evansville, Lake Erie & Western
and Toledo Peoria & Western companies. Dividends 1895-1901, 6 p c.

per annum. Earnings for year 1899-00, gross, $770,369; net, $356,-
362; charges, $371,018; dividends, $60,000; balance, deficit, $74,656
Di 1898-9, gross, $736,009; net, $375,633.- ( V. 60. p. 5 2 1 ; V. 70, p. 584

j

Peoria 6c St. Louis Ry.—In April, 1900, partially constructed
from Springfield to Peoria, 111., about 55 miles, and it was reported
would be completed in 1900. See V. 71 , p. 288. First mortgage is for
$1,100,000; outstanding last accounts, $500,000; issuable at $20,000
per mile. V. 64, p. 755. Mortgage trustee was Robert Maclay. stock
outstanding, April, 1900, $50,000. President, Nathaniel M. Jones;
Sec, Wm. Spooner.— (V. 71, p. 288.)

Pere Marquette RR.—(See Map.)—A network of lines lying
chiefly in Michigan, the eastern termini being at Toledo, O., Detroit,
Mich, and Port Huron, Mich, (connecting there with the Grand
Trunk Ry.), and the western termini at La Crosse, Ind. [through parlor
cars also running to Chicago, 111.], and at Grand Haven, Ludington,
Muskegon, Manistee in Michigan, on Lake Michigan.

Lines owned in fee. Miles. I Miles-
Alexis (near Toledo) to Lud- I Trackage, etc 7
ington on Lake Michigan.. 268 I Leased (G. R. Beld. & Sag.)—

La Crosse, lnd. to Bay View, Freeport to Belding 28
Mich. 380 j Saginaw Tuscola & Huron-

Detroit to G'nd Rapids, Mich. 152 i Saginaw to Baa Axe ... 1166
Port Huron to Howard City.. 172 Other 4
Pt. Hur-n to Grindstone City. 92 1

Grand Rapids to Big Ledge.. 94 |
Total (inch 34 m. 3-ft. gauge). 1,766

Allegan to Pentwater 102 Sidings 508
Other lines, branches, etc 401

| H See this company.
Also owns car ferries Milwaukee to Muskegon, and Ludington and

Manistee to Milwaukee, etc., forming part of a short line from St. Paul
to tidewater, opened Jan., 1897, and four steamers valued at $443,564.
In Sept., 1900, a new car ferrv steamer was ordered, to cost $350,000
and be completed by Oct. 1. 1901. V. 71, p. 646.

Organization.—Incorporated Nov. 1, 1899, as a consolidation of
Chicago & West Michigan Ry., Detroit Grand Rapids & Western RR.
and Flint & Pere Marquette RR., per plan in V. 68, p. 1024, 1181. The
8aginaw Tut cola & Huron RR. Is leased for i)99 years from Feb. 1,
lm 0, and its bonds guaranteed.—V. 70, p. 895.

Stock.—Authorized $16,000,000 common and $12,000,000 4 p. c.

non-cum. pref.; consent of a majority of each is necessary to increase.

Dividend.—First div. on pref., 4 p. c. paid Feb. 11, 1901, out of
profits of year 1900.— V. 72. p. 242.

Bonds—The consol. 4s of 1901 (total issue $50,000,000) are limited
to $20,00o par mile of completed single track line, including underly-
ing bonds, or $25,000 per mile double-tracR. Of the bonds, $26,656,-
000 were reserved to retire the same amount of old bonds; a portion
of the Issue waa sold In Apr, 1901, for extensive improvements in
progress, the balance being held for future requirements. V. 72, p.
675. in Jan., 1901, +1,000,000 Flint <fe Pere Marquette 1st M. 4s were
sold to retire the H. W. <fe M. 8s, whioh matured Jan. 1, 1901.—V. 72,

p. 45, 242.

Latest Earnings.—For 2 months ending Feb. 28:

2 months - Gross. Ntt. Charges. Balance.
iqTi $1,278,738 $234,188 $^35,110 def. *922
1900.*""^.-.. 1,173,824 240,593 217,531 sur. 23,062

Earnings.—The earnings for the year ending Dec. 31 were:
Yeai— Gross Net Charges Bal.,$ur.

1900 .... $*,29t>,112 $1,965,519 $1,319,330 $646,189
1899.! 7 368,794 1,700,973 1,289,420 411,553

Officers.—Chairman of Board, W. W.Crapo; President, Charles M.
Heald- Gen Mgr., 8. T. Crapo; Sec and Treas., Charles Merriam;
Comptroller, H. C. Potter Jr.-(V. 72, p. 45, 88, 242, 675.)

Perklomen RR.—Owns from Perkiomen Junotion, Pa., to Emaue
Junction, Pa., 383 miles. Stock, $1,500,000 (par value of shares,

$50)- owned by the Reading Co. and mostly deposited under its Jer-

sey Central collateral 4 per cent in rtgage of 1901.—V. 72, p. 28 •>. Re
organized in 1887. Total current liabilities June 30, 1900. $827,780.

In year 1899-00, gross, $346,392; net, $167,910; int., etc., $100,674.—
(V. 71, p. 1013; V. 72, p. 283.)

Peterborough RR.—Wilton to Greenfield, N. H., 10^ miles.
Leased April 1, 1893, to Boston & Lowell for 93 years at 4 p. vr. on
stock and expenses. Capital stock $385,000; par, $100; div., A. O.

Petersburg RR.—See Atlantic Coast Line Co. of Virginia.

Philadelphia 6c Baltimore Central RR.—West iruia. to
Octoraro Jo.,Md., 63 miles; Wawato West Chester, Pa., 9 m. (double
track, 13 m.); branch, 2 m.; leased, Chester Creek RR., 7 m. Phila. Wil-
mington & Baltimore Railroad holds $2,497,150 of the $2,499,193
stock, and road is a part of Pennsylvania system. Fiscal year ends
Oct. 31. For 1898-99, gross earnings, $854,874; net, $118,387; int. on
deposits, etc, $22,2»7; def. undercharges, $27,496.

Philadelphia 6c Chester Valley RR.—Road from Bridgeport
to Downington, Pa., 22 miles. Chartered in 1888. Capital stock (par
$50) is, common, $550,000 ; preferred, $205,100; total, $755,100, of
which Reading Company owns $454,450 common and $205,100 pre-
ferred, of which $450,000 common and $205,100 preferred are depos-
ited under its general mortgage of 1897. Current liabilities June 30,
1900, S108.784. The Reading "Company" guarantees the bonds, with
interest reduced. See V. 63, p. 1064.

Philadelphia 6c Erie RR.—(See Map Pennsylvania RR.)—
Road—Owns Sunbury to Erie, Pa., 287 miles—double track. 76 miles.
Organization, Lease, &c—Formerly Sunbury & Erie. Leased to

Pennsylvania RR. Co. for 999 years, and actual net receipts paid ae
rental. Pennsylvania RR. owned Dec. 31, 1900, $3,499,800 common
and $2,400,000 special stock and $3,944,000 general mortgage bonds,
and city of Philadelphia (sinking fund) $2,250,000 common stock.

Dividends.—On common in 1892, 2 p. c; 1894, 2 p. o. On preferred
"special," 1888-93, 7 p. cyly.; '94 to '97, 2 p. c; '98 and "99, 4 p.c.

Earnings.—2 mos.,) 1901 Gross, $«42,237; net, $227,965
Jan. 1 to Feb. 28 S 1900 Gross, 718,819; net. 172,071

Annual Report.—Report for 1900 was given in V. 72, p. 388. 671.
Tear end. Dec. 31— 1900 1899. 1898. 1897.

Gross earnings $5,824,626 $5,348,029 $4,574,443 $4,601,257
Total net Income 2 086,010 1,664.235 1,317,918 1,235,187
Interest on debt 1,019,150 1,019.150 1,019,150 1,047,470
Interest on special stock. 168,000 96,000 96,000 48,000
Interest on equipm't.&o. 757,491 447,864 200,454 125,564

Balance sr.$140.366sr.$101.221 sur. $2,314 sr.$14,153
-(V. 70, p. 427,532; V. 72, p. 340, 388, 671.)
Philadelphia 6c Frankford RR.—Owns from Crescentville to

Frankford, Pa., 2-6 miles. The $500,000 stock, $498,950 Is owned
by Reading Company and deposited under its mortgage of 1896. In
1898 interest on bonds reduced from 5 to 4 per cent, principal and in-

terest being guaranteed by Reading Co. Current liabilities June 30,
1900, $223,753.-(V. 67, p. 1358, 1357.)

Philadelphia Germantown 6c Chestnut Hill Kit.—In Phil-
adelphia from Germantown June, on Connecting Railway, to Chestnut
Hill, 7 miles; branohes, 7 miles. From May 1, 1883. leasod for 30 years
to the Pennsvlvania RR. Co.. which guarantees prin. and int. on 1st
mortg. bonds, and Jan. 1, 1901, owned $1,262,750 of $1,263,000 out-
standing stock and all the $263,000 outstanding consol. mort. bonds.
Authorized stock $2,000,000 (par, $50). Of the consol. mortgage for
$2,000,000, $1,000,000 reserved to retire firsts of 1883.—(V. 59,p. 880.>

Philadelphia Germantown 6c Norristown RR.—Phila.,

Pa., to Norristown and Germantown, Pa., 20*2 miles; seoond track,
20 miles; total traok, 99 m.; Plymouth RR., 9 miles. Leased November
10, 1870, to Philadelphia & Reading Railroad for 999 years at a rental
of $269,623 and $8,000 yearly for organization expenses. Lease as-

sumed In 1896 by Phila. & Reading Ry.
Philadelphia Harrisburg 6c Pittsburg RR.—Owns from

Harrisburg, Pa., to Shippensburg.on the Western Maryland Railroad,
47 miles; sidings and laterals 12 miles. Leased October 15, 1890
for 999 years at 5 p. o. on stock, interest on bonds, taxes and
expenses to the Philadelphia & Reading RR., whioh by endorsement
on each guaranteed the bonds, prinoipal and Interest. Lease assumed
in 1896 by Philadelphia & Reading Railway. Stock, $2,000,000 (par,
$50),owned by Reading Co., of which $1,995,000, along with $1,472,000
of the bonds also owned by the Reading Compauy are deposited under
its general mortgage of 1897. Mortgage is for $2,000,000.

Philadelphia Newtown 6c New York RR.—Road—Phila-
delphia to Newtown, Pa., 21 miles; branch 1 mile. Capital stock-
common, $1,225,000; preferred, $400,000; par, $50. Of the bonds,
$849,100 (with coupons only partly paid—see V. 64, p. 331), are owned
by the Reading Co. and deposited under its general mortgage of 1897.
In Ootober, 1898, Interest on $507,000 bonds was reduced to 3 per
cent, from April 1, 1897, and made a first charge, that on remainder
of Issue being left at 5 per cent subject to said agreement.—V. 68, p.
773. Current liabilities June 30, 1900, $293,808.

Philadelphia 6c Reading RR.—See Reading Company.
Phila. Heading 6c New Kng.—See Central New England Ry.

Philadelphia A Trenton RR.—Phila. (Kensington), Pa., to

Morrlsville, Pa., 24 miles, mostly four-tracked, and branch 3 miles. On
Dec. 1, 1871, leased, with the United Cos. of N. J., for 999 years to the
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

RAILROADS. .,.. _ .
i

— 1 Miles Date Size, or
For explanation of column headings, &c, see notes of of Par

on first page of tables.
J

Road. Bonds Value.

Philadelphia & Reading Ity.~SEE READING COM PAN
Phila. <& Trenton—Stock 10 p. c. rental, Penn RR. . 27
Philadelphia Wilmington <k Baltimore—Stock
Plain bonds, 8. fund $20,000 yearly, not drawn..

r

Plain bonds r
Plain bonds r
Plain bonds, gold r
Plain bonds, gold r

Piedmont <£ Cumberland—Stock, 5 per cent rental.
1st mortgage, gold, interest rental o*

*Hne Creek—1st M., guar. prin. and interest (end.)r

Piqua <Z Troy-lstM., $2.=.0,000. g.,gu. p. &i c
Pittsburg Bessemer db L. E.—Cova.., 3 p. o. rental
Pref. stock, 6 per cent cum., 3 p. c. rental
Pittsb. Shen. & Lake Erie, 1st mort., gold o*
Consol. 1st mortgage, for $4,800,000, gold..c*

Pittsb. B. & L. E., oonsol. M„ $10,000,000, g..c*
Debentures, gold, $2,000,000. See text. CPi...
Bessemer eq. trust, $75,000, g., ea. July l.UPi.
Conneaut equip, trust, part due yearly, g.FPl..

Pittsburg Ohartiers & Tough'y—Stock, $1,000,000..
1st mortgage
Gen. M. $1,000,000, gold, gu. p.&i. (end.) See text.

Pittsburg Cincinnati Chicago <£ St. Louis—Pref. st'k

I Col. <felnd. Cent. lstM. (Colum. to Ind. & br.).o*

I Col. & Indianapolis Central 2d mortgage c*

1 Union & Logansp't let M.(U'n City to Logans. )o*

Chic. St. L. & Pitts, cons. M. ($22,000,000) g. . .o&r
Jen'nville, Mad. & In. 1st M. (s. f. drawn atllO).o
2d mort., Jetfersonv., Ky., to Indianap. & br'h.c

Steub. & Ind., 1st mortgage, extended in 1884.r

29
75
8

134
151
193
193

16
16

1.090
208
208
93
580
222
222
116

1880
1887
1887
1891
1892

1886
1885
1900

1890
1893
1897
1899
1897
1898

1882
1892

1864
1864
1865
1883
1866
1870
1864

$100
50

1,000
1,000
1,000
1,000
1,000

50
1,000
1,000
1,000

50
50

1,000
1,000
1,000
1,000
1,000
1,000

50
500 &o,
1,000
100

1,000
1,000
1,000
1,000
1,000
1,000
1,000

a Sinking fund Dec. 31, 1900. held $1,768,000 additional

Amount
Outstanding

See text.
$11,819,350

1,000,000
1,000,000
1,000,000
930,000

1,000,000
650,000
650,000

3,500,000
225,000

10,000,000
2,000.000
3.000,000
800,000

6,200,000
1,500,000
450,000
400,000
700,000
303,000
316,000

22,693,991
2,631,000
767,000
715,000

1,506,000
al,175,000
1,995,000
3,000,000

INTEREST OR DIVIDENDS.
Rate per
Cent.

When
Payable

10
7 in 1900

5
4
4
4
4
5
5
6
4
3

6 in 1900

i
g

5
5
6
6

4Feb.'00
6
4 ft.

4inl900
7
7
7
5
7
7
5

g-

&

?

g-

g-

g.

g-

Q.-J.
J. & J.

J. & D.
A. & O.
M. & N.
J. & J.
A. & O.
F. & A.
F. & A.
J. & D.
M. & N.
A. & O.
J. & D.
A. & O.
J. & J.

J. & J.
J. & D.
J. & J.
M. & S.

Where Payable, and by
Whom.

Phila. , Company's Office
Phila., Broad St. Stat'n.
Phil.Of.;Bost.,Kid.Peab

do do
Phila., Broad St. Stat'n

do do
do do

Check from Co. 's office.

Balthn.,Hambleton&Co
N. Y. Gd. Cent. Station.
Un. Sav. Bk. &Tr.,Cin.

Bonds—Prlnol-
pal.When Duo.
Stocks—Last
Dividend.

Apr., '01, 2^%
!Jan. 2, '01, 4%.
June 1, 1910
Apr. 1, 1917
Nov. 1, 1922
Jan. 1, 1926
Oct. 1, 1932
Feb. 1, '01,21*
Aug. 1, 1911
Deo. 1, 1932
Nov. 1, 1939

g-

F. & A.
A. & O.
J. & J.

J. & J.
M. & N.
A. & O.
A. & O.
A. & O.
J. & J.

J. & J.

Check from Co.'s office.

N. Y. Central Trust Co.
do do

N. Y., U. S. Trust Co.
Un. Trust Co., Pittsb'g.
Un. Trust < o., Pittsb'g.
Fid. Tit. & Tr., Pittsb'g.

Pittsburg, Office.
do do
do do

N.Y.,Farmers' L'n&Tr.
N. Y., Union Trust Co.

do do
do do
do do

iN.Y.,Farmers' L'n & Tr.
do do

N. Y„ Nat'l City Bank.

Dec. 1, *00, 3%
Oct. 1, 1940
July 1, 1943
Jan. 1, 1947
June 1, 1919-

J'ly 1,1901-06
1902 to 1908
Feb.15,'01,14%
Feb. 1, 1902
Apr. 1. 1932
Jan.15,'01,2%
Nov., 1904
Nov., 1904
Deo., 1905
Oct. 1, 1932
Oct. 1, 1906
July 1, 1910
Jan. 1, 1914

Penn. RR. at 10 p. c. on $494,100 stock, the total issue being $1,259,"

100. the balance being owned by the United RR. of N. J.

Philadelphia Wilmington & Baltimore RR.—'(See Map
Penn. RR.)—Operates from Philadelphia to Washington, D. C, and from
Wilmington, Del., to Delmar, Del, with branches as follows

:

Delaware RR.U 224
Delaware Md. & Va.fi 98
Baltimore & Potomac H 93
other lines (5) 56

Total (ff see this company)... 669
$10,890,950 stock (mostly pur-

00. 1901.
Jan , 4

Lines oioned— Miles.

Philadelphia to Baltimore 95
(all double track.*

Branches to Delaware City, etc. 23
Lines controlled, leased, etc.—

Philadelphia & Bait. CentralTT. 80

Organization.—Penn. RR. owns
chased in 1881). and controls the operation.- V. 68, p. 482

Dividends. 5 1868-87 '88 '89 '90 '91 '92 '93 '94 *95 '96 to

Percent. 1 8 yearly. 7 7 6 6 7 7^a 7 6^ 7
In 1900, Jan., 4 p. c; July, 3 p. c; in 1901 , 4 p. c.

Bonds —All to be secured by any future mortgage; see page 4, Sup.

of April. 1895. Mortgages and ground rents 1900, $163,765. The
$800 000 six per cent bonds, due Apr. 1, 1900, were retired from the

proceeds of the sinking fund.—V. 70, p. 687.

Earnings— t mos., > 1900-1.. ..Gross, $3,664,518; net, $1,085,095
Nov. 1 to Feb 28. S 1899-0.... Gross, 3,539,018; net, 1,017,195

Annual Report.—Year ends October 31. Report for 1899-00 was in

V 72 p. 137, showing: Gross, $11,324,531; net, $3,535,631 ; other
income *559.493; interest, taxes, rentals, etc., $2,364,127; dividends,

$827,354; bal., sur., for year, $903,643.- (V. 71, p. 26; V. 72,p.l37.)

Piedmont &. Cumberland By.-Road from W.V. C. Junction, W.
Va to Cumnerland, Md., 29 m. Under the new lease of '99 the W. Va.

Co '& Pitts Ry. receives all revenues and pay s all expenses, 5 p. c. int. on
bonds and 5 p. c. F.&A. on stock, of which it owns 65 per cent. V.
69 d f90 5s-2. Previous dividends: 1894,5 p. c; lfc95, 6; 1896,6;
1897,' 5; 1898,4;1899,4.-(V. 69, p 492.)

Pine Creefc Ry.—Owns Stokesdale Junction, on the Fall Brook
Road, to Newberry Junction, Pa., 75 miles. Organization.—N. Y.
Central controls the capital stock and leases the road for 999 years,

from Mav 1 , 1899, for $35,000 yearly, payable quarterly, Q.-F., bond
lnterestand taxes—V. 68, p. 379,573, 773, 872. The 1st mortgage is

guaranteed by the Reading and the New York Central, jointly and
severally. See form of guaranty, V. 56, p. 650. Stock, $1,000,000
(par, $50); July 1, 1900, N.Y. Central owned $999,000.- (V. 68, p. 573.)

Pittsburg Bessemer & Lake Erie RR.—(See Map.)—Owns
line completed in August, 1897, from Bessemer, near Pittsburg,

Pa to Conneaut Harbor on Lake Erie, and Wallace Junction, Pa., 155
miies; terminal in Erie, etc., Pa., 2 miles; branches, 11 miles; leases

Meadville Conneaut Lake & Linesville RR., Linesville to Meadville, 22
miles; trackage to Cascade, near Erie, etc., 13 miles; total, 203 miles.

Organization, Etc.—A consolidation Jan. 14, 1897, of the Pittsburg
Shenango & Lake Erie and the Butler <fe Pittsburg. Carries iron ore
south and coal north. See V. 63, p. 1159; V. 65, p. 152.

Controls boat line for coal transfer, etc., between Conneaut and
Port Dover, Can., 68 miles, and Conneaut & Port Stanley, Can., 58
miles. See V. 60. p. 872. V. 61, p. 241. 795.

Of the stock $5,500,500 com. and $500,100 pref. are owned by the
Carnepie Co. and deposited under its collateral mortgage. Leased
for 999 ye*rsfrom Apr. 1,1901, to the new Bessemer & Lake Erie

RR , a subsidiary organization of the Carnegie Co. for 6 per cent on
pref. and 3 p. c. on common stock, Interest on bonds and organization
expenses, etc., the lease being guaranteed by the Carnegie Co.—V.
72 p. 137. Through Carnegie Co is controlled by U. S. Steel Corpo'n.
Stock.—Common stock is $10,000,000; par $50. As to pref., see below.
Dividends.—On pref., 3 p. o. 1899. In 1900. 6 p. o.

Bonds.—The old first mortgage of $3,000,000 covers the line from
Butler to Wallace Junction, 106 miles, and branches 28 miles. Deb-
entures of 1*99 may be called after June 1, 1909, upon company pay-
ing hi per cent for each year of unexpired term.
The P. B. <te L. E. mortgage of 1897 is for $10,000,000 (trustee United

States Trust Co., N. Y.), covering all the railroad, property, rights and
franchises of the consolidated company, including the agreement with
the Carnegie Steel Co., Limited, and the Union RR. Co. Of the new
bonds $4,800,000 reserved to retire Pittsburg Shenango & Lake Erie
bonds. Car trusts Dec. 31, 1899, $1,851,417; bills payable, $432,562.

General Finances.—May 5, 1899, authorized an issue of $2,000,000
6p c cum. preferred stock and $2,000,000 5 p. c. debentures.— V. 71,

p. 1270. V. 68, p. 525, 928. 1133.

Earnings.—Jan. 1 to Mar. 31, 1901, gross, $376,519, against $32?,-

093 in 1900. Jan. 1 to Dec. 31, 1900, 12 months, gross, $2,338,332.

Report.—Report for year ending Dec. 31, 1899, was in V. 71. p.

285 Of 3,492,163 tons of freight carried in 1899, through ore contrib-

uted 2.426.476, against 1,605.76m in 1898; coal and coke. 601,096.
againbt 418,228. Average train-load of revenue freight in l>-99, 781
tons; ton mile rate, 364 cent. Train-load in 1900 about 950 tons.

Other Interest, Div, Balance,
Tear Gross. Net. income, taxex.etc. onpref. deficit.

1899 ' $1,854,287 $774,568 $2,10* $753,858 $48,407 $26\591
1898".'... 1,311,531 246.645
Pres., James H. Reed, Pittsburg.-(V.71. p. 1221 , 1270; V. 72, p. 137.)

Pittsburg Binghamton & Eastern Ry.—See V. 71, p. 492.

Pittsburg Chartiers & Youghiogheny Ry.—Owns from Char-
tiers to Beeckmont, 16 m. ; trackage (Chartiers Ry.), 1 m. ; 17 miles in
all. Stock authorized, $1,000,000 ; par, $50; outstanding, $700,000,
owned jointly by guarantors mentioned below. Dividends—In 1895,
4 p.c; 1896,11 p.c; 1897. none; 1898,7 p. c; 1899, 1 p. o.; 1900,
4 p. c ; 1901, 4 p. c. Of the 4s issued, or to be issued, one-half
are to be endorsed with the guaranty of the Pitts. Cin. Chicago & 8t.
Louis, the other half with the guaranty of the Pittsburg & Lake Erie.
See guaranty, V. 56, p. 650. In year ending Dec. 31, 1900, gross,
$193,917; net, $71,742. In 1899 gross, $187,928 ; net $92,803.

Pittsburg Cincinnati Chicago & St. Louis Tty,—(See Map.)—
Li'-es leastd—Con.— Miles,

Cincinnati Street Con. Ry... 3
Pitts. Wheeling & Ky 28
Eng. Connecting Ry. in Chic.
Other lines.

Operated under their own
organisation—

Pittsburg Chartiers & Yough-
iogheny Ry

Cincin. & Musk. Val. RR
Waynesburg& Wash. RR

2
5

16
149
28

Total of all Deo. 1,»1900.. .1,601

Cumberland branch from Kenil-

Lines owned. Miles.
Plttsburg.Pa., to Chicago.IH. 509
Rendcomb Jo. to Anoka Jc... 166
Bradford Jc. to Indianapolis. 104
Indianapolis to Jeffersonville 108
Branohes 208
Total owned 1,095
Trackage—

Indianapolis to Kokomo 55
Louisville Bridge, etc 5
Lines leas'dWSee these co's.) Miles
ITChartiers 23
ULittle Miami 192
In June, 1900, extension of New

worth to Chester, W. Va. ,4-72 miles, was put in operation.

Organization, &c—Formed in 1890 by consolidation (per terms in V.
50, p. 875) of Chicago St. Louis & Pittsburg, Jeffersonville Madison &
Indianapolis, Cincinnati & Richmond and Pittsburg Cin. & St. L. Con-
trolled by Pennsylvania Co. and Pa. RR. Co. through ownership of stock.

Capital Stock.—The stock authorized is: Common, $45,000,000;
preferred, $30,000,000; par, $100. Outstanding Deo. 31, 1900. common,
$24,644,607; preferred, $22,693,991. Stock listed to Nov., 1900,
common, $25,539,300; preferred, $24,000,000. Suit V. 68, p. 381; V.
69, p. 1248; V. 70, p, 126.
The preferred stook is " non-cumulative and entitled to a dividend

of 4 per cent per annum out of the net earnings as declared by the
Board,, with the right after 3 per cent has been declared on the
common to an additional 1 per cent, making 5 per cent in all."

After 5 per cent on both common and preferred, the two share pro rata.

Dividends.— ) 1891. 1892-93. '94. '95. '96. *97-'98. *99. '00. 1901.
On pref. p. c— 5 3 4 yearly. 2 2 3 4 Jan., 2
Stock of Old Companies unexchanged Nov. 30, 1900: Pittsb. Cin.

<fe St. L. common, $28,590, Chic. St. Louis & Pittsb., common, $448,-
467, and. preferred, $6,053; Steubenville & Indiana, common, $84,147,
and preferred, $750; Jeff. M. & I. $5,000.

Bonds.—The consolidated mortgage for $75,000,000 (Farmers' Loan
& Trust Co. of N.Y. and W. N. Jackson, trustees,) covers the entire prop-
erty. Sufficient consols are reserved for the purpose of retiring all seo-
tional bonds at maturity, at which time they must be paid off. The
remainder are issuable for improvements, additions etc They are
guaranteed unconditionally as to principal and interest by the Penn-
sylvania Company, in accordance with the vote of its Board of Direct-
ors, and are so endorsed. The five series are all equally seoured. See
adv. Chronicle May 21, 1892, and guaranty, V. 56, p. 604.

General Finances.—In 1899 $9,578,000 con. 3^8 were authorized
to refund matunug bouos, including $6,863,000 Pitts. Cin. &St. Louis
lstconeol. 78 due Aug. 1, 1900, of which $9,532,000 issued to Deo.
31, 1900, $39,000 being held to retire the same amount of old 7s due
Aug. 1, 1900, not presented.— (V. 70, p. 430, 946.)

Latest Earnings.—For 2 months ending Feb. 28:

2 months— Cross. Net. Charges. Balance,
1901 $3,125,785 $839,275 $592,501 $246,771
1900 3,170,882 847.196 600,320 246,876

Annual Report.—Report for 1£00 at length in V. 72, p. 719, 726.

Tear ending Dec. 31. 1900. 1899. 1898.
Miles operated (system proper) 1,156 1,151 1,151
Grossearnings $19,012,677 $18,104,426 $16,236,979
Netearnings 4,948,651 5,043,190 4,644,089
Miscellaneous 141,351 x77,996 46,702

Total net earnings $5,090,002
Interest on bonds $2,260,180
Rentals paid 131,193
Car trusts (including interest) . 205,830
St. L. V. &T. H. 67 of loss
Miscellaneous 1,037,386

$5,121,186
$2,417,666

133,132
88,582

'770,725

$4,690,791
$2,487,520

119,854
32,816
13,451

*871,144
Dividends on preferred (4%)907,670 (3i*%)793998 (1 1«%)340243

Balance, surplus $547,743 $917,083 $825,763-

* Includes expenses in elevating tracks at Chicago, etc. x Includes-
profit in operating Little Miami RR. and St. L. V. & T. H. RR— (V. 70,

p. 630, 63 1, 946; V. 71, p. 135. 698; V. 72, p. 719,726.)
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RAILROADS.

For explanation of column headings, &o., see notes
on first page of tables.

PitUburg Oin. Chic. <t St. L.—(Oon.)—

Con. M., $75,000,000, gold, guar.p.&i,

Miles
of

Road.

f'«A,;;g.o;

(end.) by Pennsylvania Company

.

B,"g.o*
" C," g.o*
"D,"g.c*
- E," g.o*

Pitlsb. Oleve. ^Toledo—1st M., gold, int. guar. B.&O..
P\ttsb.Ft. Wayne& O —Gen. stk., 7 p. o. guar. Pa. RR.
Guaranteed special imp. stock, 7 p. c. guar, by end
Istmortgage.seriesAtoF) Sink, fund, cumula-)
2d do seriesGtoM) tive, not drawn. c*

>

3d mortgage
Pittsburg Junction—Btocb, common
Preferred ($480,000), 7 per cent, cumulative
Bonds—see Baltimore & Ohio statement.

PitUburg <6 Lake Erie—Stock
1st mortgage, gold o

2d mortgage, gold, Series A. & B c
Pittsburg Lisbon dt Western— \ st mortgage
Pittsburg McK. dt lough.—Stock, guar., see text.

.

1st mortgage, guar, by P. & L. E. and L. 8. & M. S.c

2d M., gu. p.&i. (end.) by P. &L. E. and L. 3. & M. S.c
MoKeesport & Belle Vernon, 1st M., gold, assumed

Pitts. Ohio Vol. <t Oin.—1st M. gold, s. f. not drn.o*
Piltsb. Painesville dt Fairport—1st M., gold, int. gu.o*
Terminal mort., interest guar, by Pittsb. & west.

Piltsb. Shawmul & No.—1st M., g.. $12,000,000..
o*

Pittsburg Shenango dt L. E.—Bee Pittsburg Besse
Pittsburg Virginiadt Charleston—Btock ($6,000,000)
Cons. M.,now 1st, g., s. f., not dr'n, ser. A.GP o"

Pittsburg <£ Western—Rec'rs ctfs. July 1, 1900
1st m., ext. in gold, Pittsburg Newcastle <fe L. E..

1st (oonsol.) mortgage for $10,000,000, gold....c*

2d mortgage for $3.500.000. gold o*

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

1,090

77
470
470
468
468
468

71
71
25

"57

57
28
15
63

MER &
77
77

30
210

1 1890
1892
1892
1895
1899
1882

1871
1862
1862
1862

1878
1889
189G
1884
1882
1884
1888
1890
1886
1889
1899
Lake

1895

$1,000
1,000
1,000
1,000
1,000
1,000
100
100

500 &o
500
500

<feo.

&o.
50
50

50
1,000
1,000

""50
1,000
1,000
1.000
1,000
1,000
1,000
1,000

Erie.
50

1,000

1878 100 Ac
1887 $1,000
1891 I 1.000

INTEREST OR DIVIDENDS.

$10,000,000
8,786,000
1,379,000
4.983,000
9,539,000
2,400,000

19,714,286
21,323,900
5,250,000
5,160,000
2,000,000
1,460,000
480,000

4,000,000
2,000,000
2,000,000
150,000

3.959,650
2,250,000
900,000
600,000
290,000

1,000,000
250.000

5,000,000

3,772,300
3,431,000
l,517,>-00
219,000

9.700,000
2,150.000

Rate per
Cent.

4i«g.
4*3 g.
4i«g.

4g-
3»sg.
6g.
7
7
7
7
7

2 in 1900
7

10 in '00

6g.

v-
6
6
6
6 g.

5g.
5g.
5
5g.

7 in 1900
413 g,

5&6
4g.

5 e

When Where Payable, and bj
Payable Whom.

A. & O. N.Y.,Farmers' L'n ATr.
A. & O
M. & N.
M. & N.
F. & A.
A. & O.

Various
Various
A. & O.
M. & S.

October

F. & A.
J. & J.
A. & O.
J. & J.
J. & J.
J. & J.

J. & J.
J. & J.

A. <fe O.
J. & J.

J. & J.
F. & A.

M. & N
A. & O.

do do
do do
do do
do do

N. Y., Cent. Trust Co.
N. Y., Winslow, L. & Co

do do
do do
do do
do do

Bonds—Princi-
pal.WhenDne.
Stocks—Last
Dividend.

J. & D.
J. & J.
M. & N.

Pittsburg, Co.'s Office
do do

N. Y., Security <fe Tr. Co.
N. Y., 81 New St.

N. Y., Onion Trust Co.
do do
do do

Pittsb'g. Fidelity Tr.Co.
Phila.. Broad 8t. Sta
Jan. 1900. int. last paid

do do
N. Y., Marquand & Co.

Philadelphia Office,
do do

Oct. 1, 1940
Apr. 1, 1942
Nov. 1. 1942
Nov. 1, 1945
Aug. 1, 1949
Oct. 1, 1922
See text.
See text.

July 1, 1912
July 1, 1912
July 1. 1912
Oct. 9, '00, 2%
Oct., '00, 7%
Feb. 1, '01, 5%
Jan. 1, 1928
Jan. 1, 1928
July 1, 1926
Jan., 1901, 3%
July 1, 1932
July 1, 1934
July 1. 1918
Oct. 1, 1920
July 1, 1916
July, 1916
Feb. 1, 1949

Nov. 1, '00,3J»
Apr. 1, 1925

Alleghenv,Pa.,lst>T.Bk
N. Y.. J . P.Morgan& Co.

June 1, 1917
July 1, 1917

Nov., '95, coup, last pd. May 1, 1941

Pittsburg Cleveland & ToledoRR.—From Newcastle Junction'
Pa., to Akron, O., 77 miles. Stock, $3,000,000 (par$50), of which Bait-

& Ohio RR. owns $1,505,000. Leased in July, 1884, for 99 years to
Pittsburg & Western. V. 39, p. 607. Description of mortgage, etc.

p. 7 Supplement of April, 1896.) First oonsol. mortgage 4^s of 1895
lor $1,600,000 in treasury June 30. 1900; bills pavable outstanding,
$25,399; judgments due B. & O. and Pitts <fe Western, $166,743;
In March, 1900, the B. & O. agreed to purchase, on or before Feb. 1,

1903, the $2,400,000 P. C. & T. 1st 6s (ornot less than 70 p. c. thereof)
at 125 per oent and interest, with the option by the bondholders to ex-
change for new securities under any plan approved by B. & O. prior to
that date—V. 70, p. 633.

Earnings.—Year 189900, gross, $1,220,676 ; net, $373,775; interest,

taxes, etc., $346,589; balance, surplus, $27,186. In 1900-01 , July 1 to
Jan. 31, gross (7 mos.), $714,050; in 1899-00, $677,795.—(V. 70, p. 633.)

Pittsburg & Eastern RR.—In October, 1897, completed and
opened from Mehaffey, Pa., on Beech Creek RR., to Fuller Run, 11
miles. The road is projeoted to enter Pittsburg over the Pittsburg
MoKeesport & Youghiogheny RR. In Dec, 1899, the N. Y. Cent. &
Hud. Riv. RR. obtained control.— (V. 61, p. 153; V. 70, p. 633.)

Pittsburg Fort Wayne Sc Chicago Ry.—(See MapPenn.RR.)—
Road.—Owns from Pittsburg, Pa., to Chicago, 111., and br., 470 miles.
Double track, 271 miles, of which part was built in 1893. In July, 1900,
66 miles of additional second track was under construction.

Lease, &c—Foreclosed Oct. 24, 1861, and reorganized. From July
1, 1869, leased in perpetuity to the Perm. RR.; rental pays in-

terest, sinking fund of debt and 7 per cent on stock. The lessee keeps
road in repair and pays taxes and expenses.
In July, 1901, an extra dividend of 2 per cent on both stocks will be

paid, but see Chronicle of Apr. 27, 1901.

Capital Stock.—The special improvement stock is issued to Penn-
sylvania RR. for improvements, <sc, under article 16 of lease, which
provides that the lessor may issue special bonds or stock. See V. 50, p.
139, and wording of endorsement in V. 56, p. 774. The special stock
is in all respects subject to the general or prior stock and "to the
rights of hofders of said general or prior stock to have distributed to
them in quarterly-instalments an annual dividend fund of $1,380,000
free of all taxes." This special stock is issued from time to time for
betterments; in 1898, $335,300; in '99, *824,907; in 1900, $1,002,700,

Bonds.—The first mortgage is in series of $875,000 each and second
mortgage of $860,000. Of the above 1st mortgage bonds, $2,785,500
and of the second mortgage $3,065,000, and $2,678,379 oash, were held
In the sinking funds Jan. 1, 1900.
Report.—Report for 1898 in V. 69, p. 127. In 1899 loss to lessee

was $56e,804; loss in '98, $409,584.— (V. 69, p. 1346; V. 71, p. 391.)

Pittsburg .function RR.—See V. 67, p. 688, 788, 954, 1056. B-
& O. is in control, owning all of the securities except $845,150 com •

mon stock, $959,000 first 6s $270,000 second 5s and $219,000 Termi-
nal Co. 5s. See B. <fc O. and V. 69. p. 1063 and V. 70, p. 77.
Report for 1898-99 was in V. 69, p. 1192.— (V. 70, p. 77.)

Pittsburg & Lake Erie RR.—Owns from Pittsburg, Pa., to
Youngscown. O., 68 miles; branch lines to Newcastle, Pa., 3 miles ; total
owned, 71 miles (of which 67 double track); leases Pitts. MoKeesport <fe

Yough. (which see), 103 miles; Mahoning 8tate Line RR., 3 miles, and
Beaver & Ellwood RR., 3 miles ; total operated, 180 miles. Owns
$139,850 stock of Pitts. Chartiers & Yough. P. & L. E. is operated in
Interest of L. 8. & Mich. 80., which owns $2,675,696 of stock. Real
estate mort. Dec. 31, 1899, $162,500.
Dividends.— < 1884 to 1891. 1892. 1893 to Jan. 1901.

Per cent. \ 6 yearly. 8 10 yearly.

Annual Report.—For year ending Deo. 31, 1899, gross, $5,875,271;
net, $1,585,142; other Income. $17,782; interest, $220,000; rental,
$472,072 ; other, $9,504; dividend (10 p. 0.), $400,000; bal., surplus,
$501,248. In 1898, gross, $5,071,376.—(V. 70, p. 839.)
Pittsbnrg Lisbon A Western Ry.—New Galilee. Pa., to Lisbon-

O., 25 miles; trad age, 3 m.; total, 28 miles. 8tock. $200,000; out-
standing, $150,000; par, $50. Year ending June 30, 1900, gross,
$56,422; net, $13,685; charges, $9,912; bal., sur.. $3,773. Pres. and
Treas., A. 8. Comstock; 8ec, R. W. Taylor. Office, Lisbon, O.

Pittsburg IttcKeesport &. Youghiogheny RR.—Owns from
Pitts, to N. Haven, Pa., 57 m.; MoKeesport to Fayette City, Pa., 31 m.;
branches. 13 m.; leases 2 m.; total, 103 m., of which 31m. double track.

Lease.—Leased to Pittsburg & Lake Erie RR. for 999 years. Rental
Is 6 per cent on the stock, principal and interest of the Pittsburg McK.
& Yough. bonds being guaranteed by Pittsburg & Lake Erie and Lake
Shore & Michigan Southern companies, the guaranties being endorsed on
the share certificates and bonds. The guaranty of the stock is on the
express condition that the holder shall accept par for the same on July
1, 1934. See wording of guaranty in V. 56, p. 774. 8tock authorized,
$4,000,000 ; first mtge. bonds authorized, $2,250,000 ; 2d mtge. bonds
authorized, $1,750,000. Profit to lessee In 1899, $1,257, of which
one-half was payable to the Lake Shore & Michigan Southern.
Pittsburg Ohio Valley & Cincinnati RR.—Owns road Bell-

aire, O., to Powhatan, O., 15 miles. Operated for cost by Pennsylvania
Company in connection with Cleveland & Pittsburg since Deo. 1, 1892.
Stock, authorized, $1,500,000; outstanding, $300,000; par, $50. Trus-
tee of mortgage (for $1,500,000). Fidelity Ins., etc., Co. of Phila. Year
ending Deo. 31, 1900, gross, $6,481; def. under oper. exp., $33,710.

Pittsburg Painesville & Fairport RR.—Owns Fairport, O.,
to Youngstown, eto.,0., 53 miles. Operated at cost by Pittsburg & West-
ern, but interest on bonds is guaranteed. Over 90 per cent of the
firsts and a majority of the terminal bonds has been deposited with
the protective committee, C. J Lawrence, Chairman; Mercantile Trust
Co., depositary, an i the property will probably be included in the
Pitts. <s West, reorg. plan to be issued during 1901. V. 69, p. 230,
542; V. 71, p. 182, 343. Common stock. $800,000; preferred $250,000
(par, $100), of which in 1892 the Pittsburg & Western purchased all
the common and $160,000 preferred. For 7 mos. ending Jan. 31*
$296,286 in 1900-01, against $255,000 in 1899-00.
For year ending June 30, 1900, gross, $460,713; net, $122,209; int.,

taxes, etc., $136,734: balance, deficit, $14,525. In 1898-99, gross,
$402,123; net, $107,098- (V. 69, p. 2 JO, 542; V. 71, p. 182. 343.)

Pittsburg Shawmut <fc Nonhorn RR.—(See Map.)—Road—
To be, when completed, a short route from the bituminous coal fields
in Elk and Jefferson counties, Pa., northerly to Macedon on the N. Y.
Central & Hudson River RR., thus reaching the New England and
Lake markets. Total to be owned, including branches, |350 miles.
Of the first division, Wayland to Shawmut, Pa.. [228 miles] l.=i8 milns
in operation. Operates under trackage rights Penn. RR bet'w een
Clermont and White House, 18 miles; also leases Ciaiiou River Ky„
Croyland to Hallton, Pa , 12 miles.— (V. 71, p. 1270.)

Organization.—A consolidation in 1899 with proposed extensions
of the Central New York & Western and Buffalo St. Mary's & South-
western RR., with contiguous lines in Western Pennsylvania and New
York. The road will carry coal from the 9,814 acres of coal lands in.
Elk County, Pa., controlled in the same interest, and having an am ual
capacity of 1,000,000 gross tons, and 15,000 acres practically adjacent
along the Kersey Run, with an annual oapacity of about 1,500,«'PO
tons; will also carry lumber, bark and other forest products. Several
glass factories are located upon the line. '

Stock and Bonds.—StocK, all common, authorized, $12,000,000;
issued, $6,000,000; par $100. Of the bonds (Colonial Trust Co., N. Y.

,

trustee) subject to call at 110 after 1909, $6,000,000 were authorized to
purchase the properties consolidated, and for extensions and branches
under construction, 228 miles; they are further secured by first
mortgage upon the 9,814 acres of coal lands owned by Shawmut
Mining Co., whose stock is owned by the Railroad Co., and has been
deposited wiih the trustee under the mortgage. Of the remaining
$6,000,000 bonds $4,000,000 are reserved to extend the line on the
south from the Shawmut coal mines to Cool Spring. Jefferson County,
with branches in the coal fields of Jefferson, Armstrong and Clearfield
counties, and on the north from Wayland to Macedon, with branches,
and the balance $2,000,000 are reserved for future requirements
No bonds in excess of $6,000,000 are to be issued until additional
coal lands capable of producing 1,500,000 tons of coal per annum have
been placed under the lien of the mortgage.
Earnings.—On the completed portion, 145 miles, earnings for tliH

year ending Jan. 31, 1901, were: Gross. $550,733; net, $251,544; in-
terest, taxes, etc, $241,000; bah.sur., $10,544.
Officers.—President, John Byrne; Vice-President, Henry Mar-

quand; Vice-President, General Counsel and Assistant to the Pres..
Frank 8. Smith: Treasurer, Harry M. Gough; Secretary, Lewis F. Wil-
son. Office, 160 Broadway.— (V. 70, p. 1095; V.71, p. 1013, 1270.)

Pitts. Shenango Sc Lake Erie.—See Pitts. Bessemer & L. Erie.

Pittsburg Virginia & Charleston Ry.—From South Pittsburg,
Pa., to Brownsville, &<s., Pa., 77 miles.

Organization.—Operated by PennsylvaniaRR., which owned Jan. 1,
1901, $3,382,050 stock, and all the bonds and pays net earnings as
rental, the bonds being pledged under " coll. trust of 1883."
Dividends.— ) '92. '93. '94. '95. '96. '97. '98. '99. 1900
Per oent... J 5535 55567

Earnings.—Year ending Deo. 31, 1899, gross, $2,031,144; net, $762,-
231; other income, $12,140; fixed charges, $463,396; dividends (6 p. 0.).

Pittsburg Sc Western Ry.—(See Map of Bait, dt Ohio.)—Road—
Elwood Short Line—
N. Sewiokley to Rock Point. 3
Leased and controlled— Miles.

Pitts. Cleve. & Toledo 1T 77
Pitts. Painesville <fe Fairport IT. 53

Lines owned in fee— Miles.
Allegheny, Pa., to N. Sewickly. 46
Rock Point, Pa. , to New Castle 1

1

Frisco to Crowthers 6
Callery Juno, to Butler 13
3-ft. gauge lines to Jewett,etc.l34
(Double traok 23)

Receivership.—President John
Total (Usee this 00.) 343

K. Cowen of B. & O. is reoelver.
(V. 71, p. 809.) Receiver's certificates (1st series) for $500,000 are
subject to Hen of first mort. 4s for $10,000,000. A second series of certifi-
cates for $400,000 was authorized in 1897, and made a lien prior
to 4s of '89. V. ti5, p. 70. In 1898 permission was obtained to bor-
row $500,000 from the Buff. Roch. & Pitts. Ry. oa 5 per cent certifi-
cates, proceeds to be applied for improvements, etc V.67, p. 1111.
In 1898 purchased Ellwood Short Line. V. 66, p. 1090, 1190. In
Mar.. 1901, date of sale had not been fixed.
In 1900 the Baltimore <fc Ohio had acquired the greater part of the

$10,000,000 first mortgage 4s (mostly originally deposited with J. P.
Morgan A. Co.—V. 67, p 1264 ; V. 69, p. 7s>5), which will be retired or
exchanged for a B. & O. bond.— (V. 70, p. 280); also a large part of
the second mortgage bonds and a majority of the capital stock.
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Pittsburg <£ Western— ( Concluded)—
Foxburg Bridge Co. 1st M., guaranteed by P. &W.
Ellwood Short Line, 1st M., gold, gu. by P. & W.

Pittsb. Toungsl. dt Ashlab.—Com. stock, $2,000,000
Preferred stock, $2,000,000
Ashtabula & Pittsb. 1st M., Y'ngst'n to Asht.o*&r
Consol. M. (for $4,000,000) 8. f. 1 p.c, not dr.F.c

Plymouth <£ Middleboro, 1st M.,int.gu.by Old Col.o*
Pontiac Oxford <£ Northern—1st M., g., $400,000.c"
Pt. Jervis Monticello <6N.Y.—ls,\ M., ($225,000) gold

1st consol. mortgage, ($75,000) gold
Portland <£ Rochester—See Boston & Maine RR.
Portland <£ Rumford Falls.—Stock

Consol., now 1st, mort., $1,000,000, gold..OR.c*
Plain bonds, sinking fund, gold, $350,000 c

Portland Union tiy. Sta.—1st M., ser. "A&B,"gu.s.f
Port Reading.—1st M., g., guar, by old P.&R c*<kr
PotomacYalley—1st M.$2,000,000,g,guItteBao*&r
Potosi & Rio Yerde—1st M., $15,000 p. m.,8.f.jtto.o*
Prosp. Park <£ O. /.—See Street Railway Sdppl
Providence <& Springfield—1st M. gold o*

Providence A Worcester—Stock (10 per cent rental)

.

1st M. (refund'g), cur., $1,500,000. V.63,p.l064.c*
Ouakertown <£ Eastern—1st mort., gold GuP..o*
Queen Anne's RR.—1st mort., $12,000 per mile..
Prior lien mort., $330,000
Consol. mort., $1,400,000
Income mort., 5600,000

Q. O. <6K. C. RR.—
Quincy RR. Bridge Co.—Stock, 10 per cent rental.
Railroad Securities- Stock, com., $12,500,000
Pref. stock, 4 per cent cum., $7,500.000
Mortgage, gold, sec. by coll., $10,000,000, text..

Miles Date Size, or
of of Par

Road. Bonds Value.

INTEREST OR DIVIDENDS. Bonxts—Prlnci-
Ammint — pal.When Due.

r.,^™^?- Rate pen When Where Payable, and by S/oe/cs-LastOutstanding (-.—.* Pa-cahle \Vbnm. ni-rtHor,*

3
125
125
62

125
15

100
42
42

64

20
15
40

E MEN
28
51
51
15
60

1882
1890

1878
1887
1892
1896
1894
1896

1896
1897
1887-9
1891
1891
1898
t (Bro
1892

1897
1897
1895
1901
1901
1901

1901

1,000
50
50

1.000
1.000

i'.obo
100 &o.
100 &o.

100
1.000

500 &c.
1,000
1.000
1,000
1,000

oklyn R
1,000
100

1,000
500

1,000

$81,000
300,000

1,333.342
1,700,000
1,500.000
1,562,000
225,000
400,000
225,000

N'eJune.'OO

1,000,000
992,000
350,000
300,000

1,500,000
See text.

400,000
apid Transit

750,000
3,500,000
1,500,000
180,000
720,000

100
100
100

1,000

See text.
1,750,000
3,600,000
2,000,000
8,000,000

Cent. Payable

6
5 g,

6 in 1900
7 in 1900 M.

6
5
5
6 g.
4»2g.
5 g.

6 in 1900

i g -

4 g-
4
5g.

6 g.

5
10
4
5
5
5

4 to 5
4

g-

S-

F.
M.
J.

J.
J.

J.

Q-
M.
F.
J.
J.
J.
A.

J.

Q
A.
J.
J.

10

& N.
A J.

& J.
& D.
& D.

—M.
& N.
& A.
& J.
<fe J.
& J.
& O.

& J.
—M.
& O.
& J.
& D.

N. Y., Union Trust Co.
New York Citv.

N. Y.. Farm. L. & Tr. Co.
N. Y., Far. L. A Tr. Co.
Phila., Fidelity Tr. Co,
N. Y., Farm. L. & Tr. Co,

Boston.
N. Y.Mero'le Trust Co.

In default.

J. & J.

3^g. J.
'&'"j,

Dividend.

Portland, Me.
Boston, Old Colony Tr.
Boston and Portland.
Portl'd, Me. <fe Boston.

Philadelphia.
Baltimore, Hillen St'n.
N. Y., Co.'s of., 27 Wm.

Prov., Union Tr. Co. Bk.
Providence, Otfice.

Prov., R.I. Hosp. Tr. Co.
Quakertown, Pa.

Boston.

New York.

Sept. 1, 1902
Aug., 1920

I

Mar. "25, '01, 3
jMar. 25 '01,3^
i Aug. 1, 1908
I Nov. 1, 1927
I Jan. 1, 1912
|
July 1, 1916
June 1, 1944
June 1, 1916

Sept. 15, '00,

1

I Nov. 2, 1926
I Aug. 1, 1927
Jly*27,Jan.'29
Jan. 1, 1941
Jan. 1, 1941
Oct. 1, 1918

July 1. 1922
Mar.30,'01,2i2
Oct. 1, 1947
Jan. 1, 1927

1945

Jan.l,*01, 5%

Jan*" 1,* 1951

Stock.—Common, $8,500,000; preferred, $5,000,000, 5%non-cum.;
par, $50. Bait. AOhio owned June 30, 1898, $6,515,000 com, stock,
and in Aug., 1900. arranged to acquire the greater part of the pre-
ferred stock from the Higgins Protective Committee at $12 50 i er
share.- (V. 71, p. Ite3, 288, 391.)

Bonds.—For abstract of first mortgage (trustee, Mercantile Trust
Company) see V. 45,p. 439. Second mortgage for $3,500,000 is a first

lien on terminals at Youngstown, O. Of the $3,500,000 seconds given
as outstanding, $1,360,000 unsold June 30, 1898, it is understood are
pledged for loans. See mortgages, etc., p. 7 Scp't. of April, 1896.

Coetons.—Interest on 2d mortgage 5s due May 1, 1896, was not
paid. First (consol.) 4s, interest paid regularly.including July 1, 1899.

General Finances.—On June 30, IS 00, there were real estate mtges.,
$333,875; bills payable, $2,226,667; current liabilities, $1,330,715.
Contra: Advances to subsidiary roads, $1,139,580; materials, etc., on
hand, $283,864; current assets, $1,194,855. Car trusts June 30, 1900,
$852,046, including interest; receiver's certificates, $472,800 of 6s
and $1,045,000 of 5s.

Earnings.—7 mos.,
J 1900 1 Gross,$2,303,641; net, $785,638

July 1 to Jan. 31. 1 1899-0 Gross, 2,146,105; net, 635,819
Report.—For 1899-00 (V. 71, p. 1009) , including leased lines:

lo June 30— Gross. Net. Othe- inc. Int. dt taxes. Balance.
1899-00 $3,835,034 $1,337,861 $3,726 $1,076,652 sur.$264,935
1898 99 3,309,935 1,075,265 1,052,951 sur. 22,312
1897-98 3,221,406 969.415 1,007,562 def. 38,167
-(V. 69, p. 12*4; V. 71, p. 183, 238, 391, 698, 809, 1009)
Plttsbnrg Youngstown Ac Ashtabula RR.—Owns Kenwood,

Pa., to Ashtabula Harbor, O., 99 miles; Niles to Alliance Junction, O.,
25 miles; Canfleld Branch, 1 mile: trackage, 3 miles. Total, 128 miles.

Organization.—Leased August 1, 1887, to Pennsylvania Com-
pany, wnioh Jan. 1, 1900, owned $375,000 common and $1,550,000 pre-
ferred stock; rental net earnings. Lease terminable at either's option
Dividends. > 1890. 1891. 1892-95. 1896. 1897 to Mar., 1901.

Common, n. ct. > 2*2 3 6 yearly. 6^ 6 p. c. yearly.
On preferred, 1888 to Mar., 1901, 7 per cent yearly (M. & S.)
Bonds.—Bonds of 1887 are reserved to retire 6s.
Earnings.—In year 1899, gross, $1,569,245; net, $506,767; int.,

$168,100; other charges, $255,461.— (V. 63, p. 26.)

Plant System.—(See Map, page 128).—This system, so-called be-
cause of the large interest owned in it by the Plant Investment Co., of
which control is held by the estate of the late H. B. Plant, under whose
will the executors and trustees have the power during the trust (see V.
69, p. 82) to manage and disposeof it at their discretion. Robert G.Erwiu
is now President. It unites Charleston, S. C. with Montgomery, Ala.,
and also with Tampa and other Florida points. The system includes
the following roads, described under their own titles.

Miles.
Florida Southern 247
Sanford & St. Petersburg 152
St. Johns & Lake Eustis 48

Total 2.097

Mi'es.
Savannah Florida & Westernl,019
Charleston & Savannah 159
Brunswick <te Western 171
Alabama Midland 235
Silver Springs Ocala & Gulf. 66
- (V. 69, p. 82.)

Port Jervis ITIoiitlcello Ac New York RR.—Owns Port Jervis,
N. Y., to Monticello, N. Y„ 24 miles, and Huguenot to Summitville, 18
miles. Stock authorized, $500,000; outstanding, $409,100; par, $50.
June 30, 1900, loans and bills payable. $19,253; oar trusts, $2,204.
In year ending June 30, 1900, gross, $58,581; def. under oper. exp.,
$57,011. In March, 1899. control was obtained in the interest of the
N. Y. Ontario & West., whioh will acquire the road after foreclosure.

—

(V. 67, p. 275; V. 70, p. 946; V. 71, p. 556.)

Portland Ac Rumford Falls Ry.—Owns Rumford Jet. to Rum-
ford Falls, 54 miles; branch to Otis Falls, 10 m.; trackage (Me. Cent.)
Rumford to Lewiston, 4 m.; total operated 68 miles. Controls Rum-
ford Falls & Rangely Lakes RR., 31 miles of track.—V. 69, p. 954.
Stock.—Dividends—In 1896, 5 p. c; in 1897, 4 p. c; in 1898, 4 p. c;

In 1899, 6 p. c; in 1900, March, 1 p. a; June, 1 p. c; Sept., 1. p. o.

Annual Report.—Report for 1899-0 was in V. 71, p. 911.
Year— Gross. Net. Int., tax., etc. Dividends. Bat., sur-

189900 $377,178 $129,729 $59,127 (4* $40,000 $30,602
1898-99 $334,741 150,475 61,576 (6) 60,000 28,899
—(V. 65, p. 236, 567, 685; V. 67, p. 95 1 ; V. 69, p. 954; V. 71, p. 9 1 1 .)

Portland Union Railway Station.—Stook, $50,000. Bonds
guaranteed Jointly by Boston & Maine and Maine Central.

Port Reading RR.—Owns 20 m. of road, oouipleted In Sept. 1892,
from Bound Brook, N. J., to Staten Island Sound, where extensive
terminals were established. Capital stock authorized $2,000,000—
par $100, all owned by Reading Company, $1,555,000 being deposited
under its general mortgage of 1897 and $440,000 under Jersey Central
collateral mortgage. "Other indebtedness," $110,886 July 1,1899.
-(V. 55, p. 544.639.680.)
Port Royal Ac Angusta RR.—V. 72, p. 676.
Potomac Valley RR.—Opened in Sept, 1892, Potomao Valley

June, Md., to Cherry Run, W. Va., on the B. A O., 14 miles, and
from Porters, Pa., to York, Pa., 17 miles; total, 31 miles. Capital

stock, $500,000 ($50 shares). Leased to Western Maryland, the bonds
of 1941 having principal and interest guaranteed, jointly and sever-
ally, by the Western Maryland RR. Co. and the Baltimore & Harrisburg
Ry. Co., and being soendorsed. The bonds have a sinking fund of 7-10
of one per cent. In April 1, 1901, $1,100,000 bonds were outstand-
ing, but additional bonds were authorized to be issued for improve-
ments, estimated to cost $142.650.— V. 72. p 676 Earnings for year
ending Sept. 30, 1900: Gross, $307,121; net, $172,237.- (V. 52, p. 121;
V. 66, p. 130.)

Potosi Ac Rio Verde Ry.—Owns a narrow-gauge road from City
of San Luis Potosi, Mexico, to Hacienda Alvarez, 40 miles. Has con-
cessions for 99 years, expiring Nov. 4,1985, when railroad becomes
the property of the Mexican Government. Company is exempt from
taxes and import duties for 15 years. Bonds are subject to call at 110
and interest on any interest day. Pres., Robert S. Towne; Sec, C. J.
Nourse Jr., 27 William Street. New York.

Providence Ac Springfield RR.—Providence, R. I., to Douglas,
Mass., on the New England main line, 28 miles. Stock is $517,450 (par,
$100), mostly owned by the N. Y. New H. & Hart. V. 61, p. 1014. Road
leased (terms modified in July, 1896,) to New England RR. till July
1, 1989, at 4 percent on stock. See V. 63, p. 30, and New England
RR. report V. 63, p. 698. The bonds were guaranteed by the N. Y. &
New England (since foreclosed).— (V. 63, p. 30.)

Providence Ac Worcester RR.—Owns from Providence, R. I., to
Worcester, Mass., 44 miles, of which 5 miles are owned jointly with
Boston & Providence; branohes, 7 miles; total owned, 51 miles;
From July 1, 1892, leased for 99 years at 10 per cent per annum on the
stock to the N. Y. N. H. & Hartford.—(V. 63, p. 1064.)

quakertown Ac Eastern RR.—Quakertown to Riegelsville,
Pa., 15 miles. Stock, $180,000, all outstanding; par of shares, $50.
President, John Jameson; Sec, Henry S. Funk; Treas , James H.
Shelly; Gen. Mgr., A. F. Baker. Office, Quakertown, Pa.

Quebec Rrldge Co.—See V. 70, p. 946; V. 71, 603.

Quebec Central Ry.—V. 69, p. 1148; V. 70, p. 1196; V. 72, p. 88

Quebec Ac L>ake St. John Ry.—V.70,p.231; V.71,p.l83,391,698.

Queen Anne's RR.—Queenstown, Md. to Lewes, Del., and
Rehoboth Beach on Atlantic Ocean, 60 miles. Pennsylvania tracks
used between Lewes and Rehoboth, 6 miles; total, 66 miles. In Sept.,
1900, extension from Queenstown to Love Point, 12 miles, was re-
ported to be proposed. Stock, $720,000. Guar. Trustl&Dep. Co. of
Bait, is trustee of first mortgage, In Feb., 1901, it was proposed to
issue $330,000 prior lien bonds for extensions from Queenstown to
Love Point, 12 miles, and to Centerville, 6 miles, and for equipment,
etc.; also. $1,400,000 consols, bearing interest at 4 per cent for three
years and 5 per cent thereafter, of which $732,000 to retire the old
5s, balance to retire prior lien bonds and for improvements and $600.-
000 income bonds.—V. 72, p. 283. Year ending June 30, 1900. gross,
$103,697; deficit under op. exp., $8,836. President, William H. Bos-
ley, Baltimore; Sec, A. H. Taylor.— (V. 70, p. 532; V. 72, p. 283.)

Quincy Carrollton Ac St. Louis Ry.—Owns Barnett to Colum-
biana, 111., 52 miles: trackage, Barnett to Litchfield, 6 miles;
Successor to Litchfield Carrollton & West. RR., foreclosed Nov. 26,
1898 (V. 68, p. 40>; V. 68, p. 233. On Jan. 17, 1900, transferred to
Dwight C. Morgan, of Dwight, 111., representing the Chicago & Al-
ton interests. Stock, $500,000. For 6 months ending Juue 30, 1899,
gross, $22,011; net, $1,951- (V. 70, p. 176, 1292.)

Quincy Omaha Ac Kansas City RR.—West Quincy to Trenton,
Mo.. 133 miles; trackage (C. B. & Q.), to Quincy, 3 miles.
History.—Incorporated June 1, 1897, and acquired, from the bond-

holders' committee representing the non-preferred bonds, the property
of the old Railway foreclosed, paying therefor $250,000 1st mortgage
6s and $1,500,000 capital stock (which was deposited with the Guaranty
Trust Co. of N. Y.). In April, 1901, the $1,446,000 "non preferred"
certificates were being paid off by the syndicate, each *1.000 cer-
tificate receiving $713 53 cash; the $250,000 1st 6s also had been
mostly redeemed.— (V. 72, p. 723.)
Yearly Earnings.— Gross. Net. Int., taxes, etc. Balance.

1896-7 $290,952 $72,646 $127,879 def. $55,233
1895-6 289,741 112,111 24,276 sur. 87.835
-(V. 68, p. 773; V. 70, p. 1096, 1150; V. 71, p. 288, 544; V. 72, p. 723.)

Quincy RR. Rrldge Co.—Owns bridge 1-43 miles long over the
Mississippi River at Quincy, 111. Leased Jan. 1, 1869, during life of
charter, probably 100 years, to C. B. & Q. and Hannibal A: St. Joseph
railroads at annual rental of $175,000, which pays 10 p. c. on stook.

Railroad Securities Co.—Organized by interest* understood to
be allied with the Illinois Central. Chicago & Alton, Kansas City South-
ern, Union Pacific, etc (Harriman syndicate), to acquire and hold
securities of railroads. Stock, common, $12,500,000; pref . 4 per cent
cum., $7,500,000; outstanding, $3,600,000; pref, $2, < 00,000. The
$8,000,000 present issue or the 3%8 are secured by a like amount of
Illinois Cent, stock.- (V. 72, p. 310.)

Raleigh & Augusta Air Line RR. ) See
-

Seaboard Air Line Ry.Raielgh Ac <>a*ton RR. >

Rapid Transit Subway Construction Co. of New York
CHy.— incorporated on Feb. 1^, 1!H0. in New York to construct,
equip and operatt the rapid transit tunnel railroad in New York. V.
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Raleigh <& Augusta— Raleigh dt Gaston—Bee Seabo
Raritan River Ry.—1st mortgage, gold c
Reading A Columbia—1st mort. (ext. In 1882)... o*

2d mortgage, coupon (extended in 1884) c
Debentures c

Read'g Rett—WM g..$750,000,gu p.&i.end.GP.c*
Heading Company—Common stook
1st pref. stock, 4 per cent, non-cum
2d pref. stock. 4 per cent, non cum
Gen. M.,$135,000,000,g., s.f.not subj.to call.c*<fcr.

Jers.Cent.col. tr.M.g ,red at 105aft.'06.PPo*&r
Wilm. &North'n8tk tr. ctfs.. g..red. at 105.GPr
Car trusts, $3,600,000, $252,000 s a. beg. 1901.
Car. & mar. trusts, $200,000, s. a., beg. 1902.GP
Old Phlla. & Read. RR, bonds under

Delaware River Terminal Pur. Money M., gold.c*
Delaware River Term. Ext. Pur. Mon. M., gold.c*
t Bonds and mortgages on real estate
Old Phila. & Head. KB. bonds under

fist M., ext. In '60, Philadelphia to Pottsv. $&£.c
1 Mortgage loans of 1844, 1848 and 1849 c
tMortgageloan of 1857 convertible c
tMortgage loan of 1868, gold, extended In 1893.

c

tConsol. mortgage ($8,162,000 are gold 6s) c
tlmpr't M., g., ext. in 1897. See V. 65, p. 870, g,

1 Consol. M.of 1882, g., 5s, ext. '97 (V. 65, p.278)o*
tTerminal mort, gold. See V. 64, p. 85 c*<fer

tMortgageson real estate
Philadelphia City Subway Loan, guar. , $3,000,000

ARD A
18
40
40

Note.—General mortgage of 1897 requires th
bonds marked t above. IT Only $16,000 are 3s,

Miles Date
of of

Road. Bonds

7 4

Text.

LYING

LYING
94
94

i.48
254
325
327

ir Lin
1889
1862
1864
1877
1900

1897
1901
1900
1899
1901
Gen.
1892
1892

Gen.
1843
1844-9
1857
1868
1871
1873
1882
1891

at the

Size, or
Par

Value.

e Ry.
*1,000
100 &c.
1,000
1.000
1,000

50
5<>

50
lOOO&c
1,000
1,000

l'.OOO
Mort.
1,000
1.000

Mort.
$ & £
1,000

500 &c
1,000

200 &o

500&C
1,000

Amount
Outstanding

1894-8

Readi ng Co.

$375,000
650,000
350,000

1,000,000
N'neOct.,'00
70,000,000
28.000.000
42,000,000
63,146,000
23,000,000
1.300,000
3,348,000
3.200.000

OF 1897.
500,000
809,000

1,048,191
OF 1897.

1,512,700
954,000
79,000

2,696,000
18,811.000
9,363,000
5,766,500
8.500,000
627.406

2,700,000

and Reading

INTEREST OR DIVIDENDS.

Rate per
Cent.

5
6
4 g.

All stock
3 in 1900

4g.
* g.

4 g.
4 g.

4^g.

5 g.

6
6
4)*
5 g.

6 g. &7
4 g.

5 g.

When
Payable

J. & T
M. & S.

J. & D.
J & D.
«. & s.

in vot'g
M. & S.

J. & J.
A. & O.
Q. M.

J. & J.
M. & S.

M. & N.
J. & J.

IT 3 & 3*2

Coal &

J. & J.
J. & J.
J. & J.
A. & O
J. & D
A. & O
M. & S.
Q.-F.

Where Payable, and by
Whom.

Holland Tr. Co., N. Y.
Phila., Phil.& Read. RR.

do do

Phila., Read. Ter. Bldg.
trust for 5 vears or mo
S.Y. , J . P.Morgan & Co

N. Y. , J. P. Morgan&Co.

Phila., Gtrard Trust Co
Drexel & Co., Phila.,Pa

do do

Phila., Guar. Trust,
do do

Iron Co

Philadelphia & London,
Phila., Read. Ter. Bldg.

do do
do do

Phlla., do & London.
Phila.. Read. Ter. Bldg

do do
Phlla., Prov. Life & Tr

Bonds—Princl
pal.WhenDut.
Stocks—Last i

Dividend.

Jan. 1, 1939
Mch. 1, 1912
June 1, 1904
Deo. 1, 1917
Sept. 1, 1950

re.

Mar. 8,1901,2

Jan. 1, 1997
Apr. 1, 1951
Ween drawn.
J'ly'01-J'ly'07
Mar'02-Sep*07

May 20, 1942
July 1, 1942

July 1, 1910
July 1, 1910
July, 1910
Oot. 1, 1933
June 1, 1911
Apr. 1, 1947
Mch. 1, 1937
May 1, 1941

City Treasury,

shall be responsible

1904-1923

for all old

70, p. 38?. Construction is in progress, and road is expected to be
completed by the end of 1903. V. 72, p. 481. See terms of contract,
T. 6*. p. 1063. Stock, $6,0i> ,000; par of shares, $100, of which $50
paid in Jan. 1, 1901, and the balanoe payable as called. V. 70 p. 28<>,

126; V. H, p. 392. Resident. August Belmout; Vice-Pres., W. G
Oakman; Treas., Wm. C. Emmet; See, Frederick Evans.— (V. 71.p 65-9,

1121; V. 72, i>. 39-2, 491, 581 )

Raritan River Railway.—South Amboy to New Brunswick, N.
J., 13 miles; branches, 5 miles; total, 18 miles. Connects at South
Amboy with C. RR. of N.J. andPenn.RR via N.Y. & Long rfr. RR , eta.
Stock authorized, $1,000,000; issued, $375,000; par, $100. Loans pay-
able Dec. 31, 1900, $20,121. Year ending Dec. 31 1900, gross. $78,072;
net, $27,480; int., taxes, etc., $22,147; surplus, $5,332.—(V.68, p.573.)

Reading Belt RR.—Under construction as a belt railroad, 7-4
miles in length, around Reading, Pa., to be oompleted during 1900.
V. 71, p. 751. Stock. $750,Oi»0, all owned by Reading Company.
Road to be leased to Phila. & Reading Ry. at 4 per cent on the stock,
interest on bonds and taxes.- (V. 71, p. '51.)

Reading Ac Columbia RR.—Owns from Columbia to Sinking
Springs Pa., 40 miles; branches, 14 miles; operates Marietta Junction to
Chickies, 6 miles; total operated, 60 miles. Stock, $958,373 (par. $50) , of
which $788,200, together with $9,500 1st mtge., $35,000 2d mtge. and
$1,000,000 debentures, are owned by Reading Company, all except
$3,200 stock being deposited under its general mortgage of 1897.
Year ending June 30, 1900. gross, $296,074; net, $94,<>46; charges,
$116,281; bal., def., $22,235. Current liabilities June 30, 1900, $1,-
248.975.

Reading Company—Philadelphia & Reading By.—(See
Map.)—The Philadelphia& Reading Ry. operates in connection withthe
great anthracite coal properties of the Philadelphia & Reading Coal &
Iron Co. in the Schuylkill region, Pennsylvania, a large system of
roads centering at Philadelphia, viz.:

Lines owned in fee. Miles.
&

53
1-6
63
9-9

Phil, to Mt. Carbon, etc
branches

(104 01 double-tracked) 12513
Lebanon Valley branch
(53 74 double-tracked). . 5944

Lebanon & Tremont branch 65*28
Mahanoy & Shainokin bra'h
(2384 double-tracked)... 6047

Schuvlkill & Susq. branch.. 53-37
West Reading branch 1*86

Total (2 tracks 182 m). .365-55
Lines leased (See each Co.)

Colebrookdale RR 12-8
Pickering Valley RR 11-2
East Pennsylvania RR 1T35-4
Ailentown RR H4*5
Little Schuylkill Nav. &RR. 1T31-5
Mine Hill <fe Schuy. Haven.. 1J42-0
Mt. Carbon &Pt. Carbon RR. IT 2-5
Mill Creek & Mine H.RR.... IT 38
Schuylkill Valley Nav.&RR. flll-0
East Mahanoy RR tfl0-9
Shamokin Sunbury & L. RR. TT31-3
Phlla. German. & Nor. RR. . . 1T29-6
Chestnut Hill RR If 40
CatawissaRR 111030
Norristown June. RR 0-4
North Pennsylvania RR 1T86-2
Delaware & Bound B. RR. . . 1T33-8
Schuylkill & Lehigh RR 1T43-9

Total system July. 1900 (2d track, 471 miles), 1,454. (IT See this com-
pany.) In Oct.. 1900, Reading Belt Uy., 7»« miles, was under con-
struction. V. 71, p. 758. In Jan., 1901, control of the Central RR.
of New Jersey was acquired. V. 72, p. 86, 340, 392, 676.
Organization.—The Philadelphia & Reading RR. (ohartered April

4, 1833) and the P. & R. Coal & Iron Co. were sold in foreclosure Sept.
23, 1896, and reorganized per plan in V. 61, p. 1109.
In the reorganization the 41 millions of old stock and the 56^

millions of old preference income bonds were assessed 20 per cent,
the stook then receiving 100 per cent in new common and the prefer-
ence incomes, common and preferred stock in certain proportions.
The "Reading Company" in the reorganization aoquired the secu-

rity holdings, real estate, equipment, etc , of the old Phila. & Reading
RR. Co.; also $20,000,000 stock and $20,000,000 bonds of the Phila.
*fc Reading Ry. and the $8,000,000 stock of the Coal a- Iron Co., and
against all this property issues its own securities. See V. 64, p. 709.
The property of the Reading Company, as distinguished from the

property of the Phila. & Reading Ry. Co. (whioh owns the railroad but
no equipment) , and the Coal & Iron Co., consists of the following:
Railway equip, leased to Ry. Co. for 8 p. o. yearly $18,188,212
Real estate not appurt. to RR. (ann. revenue ab't $175,000) . 1 6,427,074
Colliers and barges leased to Ry. Co. for $115,000 yearly... 1,901,650
Phila. & Reading Ry. stock $20,000,000 and bonds, $20,-
000,000 par (annual int. to Reading Co., $1,200,000).... 40,000,000

Leased lines—(Con.) Miles.
Phila. Har. & Pitts. RR 1T47-2
Wilmington & Noith. RR.. If 88-4
Phila. & Reading Term. RR. 1-3

Tot. leased (2d track 232-4;. 634-7
Lines controlled—(See each Co.)
Entire stock owned—

Chester & Delaware RR
Rupert & Bloomsburg
Middlet'n & Hummelst'n RR.
Tamaqua Hazleton & N. RR.

Controlled—
Reading <fe Columbia RR 1T39-6
Lebanon & other branches 13 8

Read. Marietta & Han. RR. 6-4
North East Penn. RR. 1T25-7
Phila. & Chester Valley RR. 1T21-5
Atlantic City RR. Abranches,
Sea Coast RR.,eto 1T160-1

CatasauquaA Fogelsv. RR.. 29-5
Camden County RR 7-3
Gettysburg & Harrisb Ry... 1T34-1
Perkiomen RR 1T38-3
Phil. Newtown & N. Y. RR.. 1T21-7
Port Reading RR 11197
Stony Creek RR io-l
Phil. &Frankford RR H 2-6

(IT See this company.)

Total controlled 453 5

Phlla. & Read. Coal & Iron stock at par $8,000,000
Miscellaneous securities at par (in 1896 yielded $765,000). 43,196,156
Morts. and ground rents at par (not under '96-'97 mort.). 262,815
Int. in Phila. & Read'g Coal & Ir. above securities owned.. 78,653,349
Claims against other oompanies, etc 4.066.571

Total July 1,1900. (See V. 71, p. 760) $210,689,827
Voting Trust, Etc.—All classes of stook of the new oompany are to

be held by voting trustees (J. Pierpont Morgan, Frederic P. Olcott and
C. S. W. Packard) for five years, an"d thereafter until 4 p. o. cash divi-
dend per annum shall be paid on the first preferred stook for two con-
secutive years, though the trustees may in their discretion surrender
the stock at an earlier date. The company may, after dividends of 4%
have been paid on the first preferred for two consecutive years,
convert the second preferred stook into one-half first preferred and
one-half common stook. As to rights, see V. 64. p. 709. Voting
trust. V. 64, p. 955, and Sup. of April, 1897, page 5.

Sinking Fond. -Whenever, in any year, a dividend is paid on the
stock, an amount must be paid simultaneously to the trustee equal to
5 cents per ton on all coal min d by the Coal & Iron Company during
the preceding year, if the aggregate of dividends so declared exceeds
that sum; otherwise such lesser sum as shall equal the dividends so de-
clared. Under this provision $383,525 was set aside in Mar., 1900,
and $433,000 general mortgage 4s canceled; in year 1900-01 sinking
fund about $750,0i>0.-V. 72, p. 283.

Dividends.—Dividends on 1st preferred 1*3 p. c, paid March, 1900
Sept., 1900. Ha p. c; 1901, Mar. 8, 2 p c—V. 72. p. 283.

Bonds.—The General Mortgage 4s (abstract V. 64, p. 612)
are secured by mortgage and pledge of all properties and securi-
ties embraced in the reorganization, and also all other property
acquired thereafter by use of the new bonds. They have above sinking
fund out of the revenues from the Coal & Iron Company, but are not
subject to compulsory redemption prior to maturity. The new mort-
gage is also, subject only to the bonds for which reservation is made,
based upon properties or securities of all the lines of railroad owned,
including the Philadelphia & Reading Railway Company proper,
365 miles; various leasehold lines, 635 miles; all the property of the
Coal & L-on Company, or the securities thereof, representing nearly
200,000 acres of coai and timber land: equipment valued at about
$18,000,000, and also the marine equipment.
Furthermore, it has a first lien upon a majority of the capital

stock of various companies in the system owning 453 miles of rail-

road, and also on various bonds of system—list In V. 64, p. 613.
Of the $135,000,000 fours of 1897 $51,692,500 are reserved to take
up undisturbed bonds and $17,000,000 for future construction, equip-
ment, etc., at not over $1,500,000 per annum.
Improvement mortgage 6 p. o. bonds of 1873 due Oct. 1, 1897, were

extended at 4 p. o. for 50 years from April 1, 1897, payable in U. 8.

gold and guaranteed p. & i. by the Reading Co. V. 64, p. 470; V. 65.
p. 516. The consol 5s of 1882 for $5,673,042 were also extended at 4
p. c. till Mar. 1, 1937, the Reading Co. and Coal & Iron Co. beooming
responsible. See V. 65, p. 870, for contract. V. 65, p. 152, 870.
Terminal mortgage bonds, see V. 64, p. 85 and V. 60, p. 732.
For ten-year sinking fund loan see January, 1895, Supplement.

Holders wore offered the option to June 1, 1901, of having the bonds
extended to Feb. 1, 1932, at 4 per cent, principal and Interest to be
fuaranteed by the Reading Co.. the sinking fund to be reduced to
30,000 yearly from Feb. 1, 1902. (V. 72. p. 242.)
The coal trust certificates under agreement of May, 1895, are not

redeemable until April, 1904—see V. 63, p. 838 and Jan., 1895, Supp.
The Philadelphia Subicay Loan is payable after ten years from date

in 20 annual instalments, to secure which $i00,000, bearmg interest,
has been deposited, and $100,000 yearly is being set aside in monthly
Instalments. See V. 58, p. 1110; V. 62, p. 950; V. 63, p. 881; V.71,p.758.
The Jersey Central collateral trust bonds ($23,000,000 present issue)

are secured by deposit of $14,500,000 Cent. RR. of N. J. (oost $23.-
200.000) of the «27,159.800 stook outstanding, $1,495,000 Perkiomen
stock and $140,000 Port Reading RR stook, the remainder of the
$45,000,000 authorized being reserved to acquire the minority stook
of the Central Company. They are subjeot to call on April 1, 1906, or.

any interest day thereafter, at 105 and interest, on 60 days' notice
See abstract of mortgage. V. 72 p. 487.
The Wilmington dk Northern stock trust certificates are secured by

the deposit of #1.495,000 out of $1,500,000 W. & N. stock.—V. 72, p.
340.
Car trusts of 1899 see V. 69, p. 1346; V. 71, p. 759. The $3,200,000

car trusts of 1901 cover 10 passenger and 38 freight locomotives,
1,000 steel coal and 500 gondala oars, 500 box cars, 20 passenger
coaches, 10 vestibule passenger coaches 1 terry boat and 8 sea-barges.
They are additionally secured by $833,000 of the general mortgage 4
per cent bonds.

Coal Properties.—These aggregate about 194,000 acres, as follows:

Goal lands owned (acres). ...95,144 I Timberlandsowned(aores) 70,489
Coal lands leased (acres). .. . 7,429 | Iron ore lands (aores) 21,000

General Finances.—Application to N. Y. Stock Exohange to list

general mortgage bonds was given In full in V. 64, p. 709.
Dividends on the first preferred begun Mar. 8, 1900.
In Jan., 1901, a majority of the stook of the Ctnt. RR. of New Jer-

sey was purohased.—V. 72, p. 8tf.
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Reading Company—(Concluded)—
tP. & K.Coal &: I. morts. See list V. 64, p. 619
Coal trust certificates, gold. See V. 65, p. 278
fCol. sink. f. gold loan(RR.) option, V.72,p.242

do do s. f., guar., p. & i..

Rensselaer <t Sara.—8took,8p.c.gu.Del.&Hua.(end.)
1st mortgage, consolidated c*<fei

4R.F.4P.<£R.<£ P. HR.Oonnecl'nOo —Stock
Richmond Fredericksb. d& Potomac—Common stock
Dividend obligations (same div. as com. stock)..
Stock, guar. 7 p. c, except $19,300 guar. 6 p. o..
1st mortgage
1st mortgage
2d mortgage
Consol. mortgage for $2,000,000, gold o*&i

Rich, db Meek —1st M., $315,000, g. (V. 69, p.391). e
Richmond <t Petersburg—See Atlantic Coast Lin
Rio Grande Junction—Stock
1st mortgage, gold, guaranteed o*

Rio Gr. Sierra M. dt Pac.—1st M. gold,$20,000 p.m.
Rio Or. Southern—1st M.,g.,$25,000 > not guar...

{
per mile S guaranteed I

Rio Grande Western—Com. stock, $15,000,000
Preferred stock, $7,500,000
IstM. limit'dto $15,200,000, g. (V.69, p. 284) Ce.o*
1st consol. mort., red. at par, see text, gold. Ulo.c*
Utah Cent. lstM.,$e50,000,guar.,V. 68,D.724,g

River Front—Stock, 5 per cent, guar. Penn. RR
1st mortgage, guar. p. &i. by Penn. RR

Roch. (6 Genesee FaK—Stock,"6%'rental"Eri"e'RR.!"
Rock Island <£ Peoria—Stock
Consolidated lstmortgage r

Miles Date Size, or
of of Par

Road. Bonds Value.

'72-'92 $500&c
1894 1,000
1892 1.000

•• 1902 1,000
192 100
79 1871 1,000
1H 1C0

100
.... 100

100
82 1856-8 Various
82 1870 Various
82 '44-66
82 1890 $1,000
31 1898 1,000

E RR.
100

62 1889 1,000
156 1897 1,000
180 1890 1,000
180 1890 1,000

100
657 100
436 1889 l,000&c
606 1899 1,000
33 1898 1,000

50
4-62 1882 1,000

1894
18 100

118 100
113 1885 5.000

Amount
Outstanding

$510,000
3,600.000
1,484,000
See text.
10,000,000
2,000,000
200,000

1.265,600
1,072,000
500,400
123,518
296,000
52,511

500,000
315,000

2,000,000
1,850,000
2,000,000
2,233,000
2,277,000

10,000,000
7,500,000

15,200,000
4,000,000
650,000
300,000
212,000
84,000

555,200
1,500,000
450.000

INTEREST OR DIVIDENDS.
Rate per
Cent.

5,6&7
6g.
5 g.

t
S -

7

8 in 1900
8 in 1900

7
5
6
5
4!flg.

4g.

See text.
5 g.

4 g.
4 g.

5 in 1900
5 in 1900

4g.

413
4
6
5
6

When
Payable

Various
q .—

-

J.

p. & A.
F. & A.
,T. & J.
M. A N.
M & N
J. & J.
J. & J.
M. & N.
J. & J.
M. & N.
J. & J.
A. & O.
M. & N.

Jan'ary
J. & D.
J. & J.
J. & J.

J. & J.
Sept.
<; P.

,j. & J.
A. & O.
A. & O.
M. & N.
M. & N.
J .30, D.31
J. & J.
J. A. J.
J. * J.

Where Payable, and by
Whom.

Phila., Penn. Co. for Ins.
do do

Phila., Read. Ter. Bldg.
do do

N.Y.,Del.&H.CanalCo.
do do

Richmond, Va.
Phila. and Richmond,

do do
do do
do do
do do
do do

N.Y., Phila. or Richm'd.
J. P. Morgan & Co.

New York.
N.Y..Mait.,Coppell& Co

N. Y. Co.'s office.

N.Y.,Mait.,Coppell& Co
do do

N. Y., Office, 11 B'way.
do do

N. Y., Morton Trust Co.
N. Y., Morton Trust Co.
N. Y., office R. G. W.

All owned by Penn. RR.
Phila., Co.'s Office.

All held by Pa RR.
N. Y., by Erie RR. Co.
N. Y., Corn Exch. Bank.

do do

Bonds—Princi-
pal,When Due.
Stocks—Lat t
Dividend.

1902 1904
Apr. 1, 1904
Feb. 1, 1902
Feb. 1, 1932
Jan., '00, 4%
May 1, 1921
Nov. 1, '00, 5%
Jan. 2, '01,4%
Jan. 2, '01, 4%
Nov., 1900, 4%
July 1, 1901
Nov. 1, 1901
July, 190102
Apr. 1, 194o
Nov. 1, 1948

Ja. 25 '00, 1-96
Deo. 1, 193x
July 1, 1917
July 1, 1940
July 1, 1940
Sept.l, *00, 5%
May 1, '01, 114
July 1, 1939
Apr. 1, 1949
Jan. 1, 1917
May 1, 1901
May 1, 1912
Deo. 31, 1903
Jan., '01, 3%
Jan.l'01,2is%
July 1. 1925

Latest Earnings.—From July 1 to Feb 28 (8 months) results were
as follows on basis of present charges in both years

:

8 mos. to .
—P. & R. Ry.—, , Coal & Iron. , Read. Co. All Cos.

Fel<. 28. Gross. Net. Gross Jiet. Net. totalnet.
1900-1. ..$1\507.584 $6,316,410 $19,08(5,362 $1,503,100 $173,417 $7.»92>27
1893-0 .. 17,850,531 6.703,2o9 20,578,389 1,7£8,214 163,500 *,644,98S
Charges all Cos.8 mos. 190>-1 $6,996,000; balance, sur.. $l,fi98,927

do do 1899 0. 6,100,362; la'ance. aur.. 2,544,621

The Reading System always shows small earnings in the winter
months. The largest earnings are in the autumn.
Annual Report.—Report for 1899-0 was given at length in V. 71, p.

748, 756. See also editorial, p. 730.

Tears Ending June 30. 1900.
Railway company—Receipts.. .$27,783,751
Expenses Unci, renewals, etc.) 18,134,193

1899
$23,756,461
14,634.038

i Net earnings. $9,649,558
Coal <te Iron Co.—Receipts $27,884,643
•Expenses 27,567,580

Net earnings $317,063
Reading Co.—Net income 4,336,494

1898.
$22,685,838
1 3,085,032

$9,600,806
$22,909,553
22.433,315

$476,238
3,526,583

$13,603,627
12,227.206

jQiiflP Surplus* $1,938,000 $1,165,209 $1,376,420
* From accumulated surplus was paid Mar. 8, 1900, 1*2 p. c. ($374,-

735) on 1st pref stock, and also $383,525 to the general mortgage
sinking fund, leaving surplus June 30, 1900, $2,253,498. A second
dividend of 1^2 p. c. was paid Sept. 10, 1900.
Officers.—Pres , George F. Baer; Vice-Pres., W. R. Taylor;" Sec, Al-

H. Moore; Treas., W. A. Church; Comptroller, D. Jones.—(V. 72, p. 676,
776)]
Rensselaer & Saratoga RR.—Road.—Embraces 192 miles, viz :

Net earnings all Cos...
Fixed charges and taxes...

.$14,303,115

. 12,365,115

$9,122,423
$23,643,838
22,742,103

$901,735
3,358,543

$13,382,701
12,217,492

Road owned— Miles.
Troy to Lake Champlain 79
Leased—

Troy to Waterford June, etc. 14
Schenectady to Ballston 15

Leased ( Continued)— Miles.
Ft. Edward to Caldwell 15
Vermont line to Castleton, Vt. 7
Eagle Bridge, N. Y., to Rut-
land, Vt 62

(S Lease.—Leased in perpetuity March 1, 1871, to the Delaware & Hud-
eon, which, Dec. 31, 1898, owned $800,000 of stock; rental, 8 per cent
on the stoon and interest on bonds. Guaranty on stock, V. 56, p. 773.
tTear. Gross. bet. Int., taxes, etc. Bal., def.
1899-0 $2,656,035 $929,556 $1,145,016 $215,460
1898-9 2,458,032 695,183 1,029,183 334,000
—(V. 68, p. 976; V. 69, p. 384, 1061; V. 70, p. 995; V.71, p. 390, 1066.)

Richmond & Danville.—See Southern Railway Co.

Richmond Fredericksburg & Potomac RR.—Owns from
Richmond, Va.,to Quantico, 79 miles; James River branch, 3 m. ; leases
Quantico to Junction, etc., 3 miles, total 85 miles. The dividend obli-
gations carry no voting power. Rich. & Petersb. Connection RR. stock
of $140,000 receives 8 p. c dividends under lease. Atlantio Coast
Line Co. loug owned a large interest in the common stock. In Feb.,
1900, it was understood that a new company would be organized as a
consolidation of the Rich. Fred. & Pot. & Washington Southern, the
latter owned by the Penn. RR., to own from Richmond, Va., to Wash-
ington. D. C, U7 miles, to be equally owned by six roads, viz., the
Pennsylvania. Bait & Ohio. Atl. Coast Lino. Southern Ry., Seaboard
Air Line and Ches. & Ohio Ry.—V. 72, p. 310, 439.
The guaranteed stock is secured by mortgage. Consols are re-

served ror priorbonds maturing.
^ Divs.on stock &> '89. '90. '91 to '93. '94. '95 '96. '97. '98. '99. *00. 1901.
1 div. oblitr. p.c \ 7 6hi 7 yearly. 6*2 7 7 6^ 7 7 8 Jan. ,4

Earnings.—7 months, 5 1900-1 Gross, $567,254; net, $214,124
I July 1 to Jan 31. ( 1899-0 Gross, 527,518; not, 230,889
F Report.—Report for year ending June 30, 1900, was in V. 71, p-

1218, showing: Gross, $989,996; net, $417,945; other income, $21,475;
interest, $49,790 ; dividends, $224,538 ; miscellaneous, $80,000; bal.,
B'ir., $85,094. In 1898-9, gross, $898,259; net, $*2«,057; other income,
$22,266.-(V. 70, p. 633; V. 71, p. 1068, 1217; V. 72, p. 340, 439.)

Richmond ic Mecklenburg RR.—Owns road from Keysville,
Va., to Olarkesvllle, Va., 31 miles. Road Is leased by South. Ry. Co.
for 50 years from Nov. 1, 1898, for interest on bonds. (V. 69, p. 391.)
Stock.—$357,900 (par $100), of which $300,000 owned by So. Ry. Co.

For year endinc.June 30, 1899, gross, $47,437; net, $t,703; other in-
come, $1,501; int., and taxes, $13,341.—V. 68, p. 826; V.71, p. 1121.

I Richmond Nlcholasvllle Irvine A Real 1 y vllle RR.—See
Louisville &:Atlantic RR—V. 69, p. 180, 696; V. 71, p. 85; V. 7^,p. 776,

. Richmond &. Petersburg RR.—See AtlanticCoast Line RR. Co!
» Rio (irande Junction Ry.—Owns road Rifle Creek, Col., to a
connection with the Rio Grande Western at Grand Junction, 62 miles.
This is a connecting link in the standard-gauge route between Ogden
and Denver and Colorado Springs. Leased by Colorado Midland Ra U-
road (since foreclosed and reorganized as Colorado Midland Railway)
and Denver i Rio Grande at 30 per cent of gross earnings, whioh com-
panies jointly and severally guaranteed the bonds, principal and In

interest. First div.. 1898, 80 cts.; Inl899, $1 20; in Jan.. 1900, $1 96.
Jan. to Oct. 31, 1900, gross, $503,450; net, $151,936. (V. 66, p. 237.)

Rio Grande Sierra Madre &, Pacific RR.—Organized in Mex
ico in 1896; incorporated in N. Y. State in June, 1897, when completed
from Ciudad Juarez via theSanBlas Mountains, Lake Guzman, Sabinal
and San Pedro mining region, to Casas Grandes, 156 miles. Extension
proposed to Guerrero, 156 miles, to meet the Chihuahua & Paoiflo.
and a projected line to Pacific Coast. Capital stock is $3,120,000
($20,000 per mile) and bonds are authorized at $20,000 per mile, of
which $2,000,000 issued for construction to July, 1898. Interest on
bonds begins July, 1899. El Paso Southern RR. organized to build El
Paso terminals and Rio Grande bridge.

Directors.—President, A. Foster Higgins; Vice-President, Edwin D.
Morgan; 2d Vice-President, A. Gifford Agnew; Secretary, George Row-
land; Treasurer ; Sidel Tilghman, John B. Law-
rence, Jr., W. Morton Grinnell, Edward M. Shepard and John T. Terry,
New York offices are at 100 Broadway.—V. 64, p. 611, 1138.

Rio Grande Southern RR.—(See Map Denver <& Rio Grande.)—
O wns narrow gauge from Dallas (new name Ridgeway), Col., on the
Denver & Rio Grande, southerly to Durango, 162 miles, and branbea
to Telluride and coal fields near Hesperus. 18 miles. Stock, $4,510.-
000; June 30, 1900, *2,255,600 owned by Denver & Rio Grande and
placed in trust. See V. 63, p. 404.
Mortgage trustee, Central Trust Co.; abstract, V. 54, p. 163, and ap-

plication to N. Y. Stock Exchange in V. 54, p. 446. Of the bonds, $2,-
277,000 formerly owned by the Denver & Rio Grande are guaranteed
by the latter.—V. 70, p. 791. 8ee form of guaranty, V. 70. p. 1295.

Latest Earnings.—8 mos., 5 1900-1.Gross, $378,023; net, $178,699
July 1 to Feb. 28. 1 1899-0 Gross, 358,404; net, 175,987

For year ending June 30, 1900, gross, $525,137; net, $243,474;
other income, $4,068; interest, taxes, etc, $213,602; surplus for year
$33,940. In 1898-99, gross, $489,325; net, $235,296. (V. 71, p. 389.)
Rio Grande Western Ry.—

(

SeeMap.)—Line of Road—Owns Cre-
vasse, Col., to Ogden, Utah, 310 m , to Wasatch, Bingham, Coal Mines,
etc, 104 m.; San Pete|branch, Thistle to Manti, 62 miles; Sevier Railway
(proprietary line—all securities owned), Manti to Marysville, 71 miles;
Tintio Range Ry. (proprietary line, all securities owned)—Springville
to Mammoth, and spurs. 48 miles; total owned, 595 miles; Utah Cen-
tral (stock owned), Salt Lake City to Park City, 33 miles, changed to
standard gauge in 1900. V. 71, p. 343. Leases Crevasse to Grand
Junction, 18 m. Total oper., 646 miles, besides 11 m. of tramways.
History.—Formed in June, 1889, to succeed the Denver <fc Rio

Grande Western, by plan of March, 1889. V. 48, p. 429; V. 52, p. 941.
In 1900. the Colorado Midland was acquired in the j oint interest of the
Rio Grande Western and Colorado & Southern.—V. 70, p. 739.
In Apr., 1901, 90 per cent of the common stook had agreed to sell to

representatives of the Denver & Rio Grande at $80 per share (less a
proportionate share of banker's guaranty against liability of company
ia suit involving title to certain spurs, to be held in a special trust
pending the outcome thereof. The remaining common stock deposited
with Spencer Trask <fe Co. on or before Apr. 30 will receive the same
terms. Upou the conclusion of the transaction the preferred stock-
holders will be given the option of exchange for preferred stocfc of the
Denver company on the basis of 10 shares of Western for 11 shares of
Denver stock.—V. 72, p. 676.
Capital Stock.—Preferred stock is entitled to 5 per oent divider d,

non-cumulative, then oommon stock to 5 per oent, after whioh both
classes of stock share pro rata. In V. 67, p. 435, 579; V. 69, p. 492, 695.

Cash Drvs.— ) 1891. '92. '93. '94-6. 97. '98 '99. '00. '01.

Com., p.c. S 2 pf.stk. 1 pf. stk. 5
Pref., p.c. 3% 5 3^ None. ^5 5^ 5ToMay.2i«
Also paid inpreferred stock on preferred: In 1891, 2>*% ; in 1897,4%.

First cash div. on oommon, 5%., paidjSept. 1, 1900. V. 71, p. 343.
Bonds.—See abstract of 1st mort. in V. 49, p. 237. and statement to

New York Stock Exchange in V. 50. n. 7?; also V. 69, p. 284.
The first consol. 4s, authorized in 1899, are secured by a first collat-

eral lien on the Sevier and Tintio railways, 119 miles, and on all new
mileage to be constructed and rolling stock purchased, including 50
miles of branches to Heber and coal mines built in '99; $15,200,000 are
reserved to retire the 1st 4s, $2,163,000 were exchanged for $2,850,-
000 treasury branch line bonds; $3,000,000 were sold atonce. and $8,-

000,000 may bo issued at notexceedini? $">00,000 per annum for equip-
ment and improvements. Additional consols may also be issued at
$20,000 per mile for future branches and extensions or for underlying
liens of acquired roads. See application to list In fullj V. 72, p. 537.
Consols will be issued to acquire the entire stock ofthe Utah Fuel Co.—
V. 72, p. 775.

Earnings.—8 months, ) 1900-1. .Gross, $3,190,885; net, $1,021,096
July 1 to Feb. 28. $ 1899-0. Gross, 2,965,271 ; net, 1,237,674

Annual Report.—Rate per ton per mile, 1*18 cents in 1899-0,
against 1-28 in 1898-9. Of the total freight tonnage, 1,631,676 in
1899-0, 967,755 was bituminous coal and ores. Full report for 1899-
00 in V. 71, p. 1064, 1071. See also editorial, p. 1039.

1900. 1899. 1898. 1897.
620 584 560 546

$1,510,604 $3,352,988 $3,362,288 $2,468,504
. 1,665.258 1,157,123 1,182,739 758,615

143,026 144,280 83,179 10-',277

Year end. June 30—
Average mileage—
Gross earnings
Net earnings
oilier income

Netincome $1,808,284 $1,301,403 $1,265,918 $860,891
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Rome dt Olinton—Stock (rental guaranteed)
Rome Watertown <& Ogdensburg—Stook, guar, (end.)
lstM.,Wat.&K.,KometoCapeVin.,s.f.,notdr'n.o*
Syracuse North'n, 1st M. Syracuse to Sandy Cr.o*
Consol, M. (int. but not prin. payable In gold) . . c.

Oswego Bridge Co. 1st mortgage
Syracuse Phenix & Oswego 1st mortgage
Norw'd &Mont. 1st M., g., $360,000; $10,000p.m.
R. W. & Og.Term. RR. 1st M., gold, assumed o*

Oswego & Rome [Leased in perpet.],l8t M., guar.
2d M., gold, guar p. & i. (end) by R. W. & O-.o*

N. Falls Br. RR. stk., ($243,000own. by R.W.&O.)
Utica & Bl. Riv. st'k,7 p. o. perpet. gu. by R.W.&O.
TJ.&B.R.lstM., $2,000,000, g.,gu.p.&i.(end.).c

Rupert <£BloomsVg—1st M.gu.p.&i.(end.)P.&R.g.c*
Rutland—Stock, preferred (for com. see text)
1st mortgage (also $4,900 2d 5s) o
First consol. mort. for $3,500,000, gold TJs .c*<fer

Ogd. & L. Ch 1st M., $4,400,000, g., guar.Ce..c*
Rut.-Can.—1st M., g., gu., $1,350,000. OB c*
Bennlng & Rutland—1st ref.M. not guar., g.N.o*r
2d M., gold, not gu., subj. to call aft. 1901 Co.c*

Rutland Transit 1st M.,not guar. (V.70,p.534)OB
Rutland <k Whitehall RR.—Stock (no bonds;
8ag. Tuscola <£Huron—lstM.,g.,gu.,p.&i .end.Co.c*
8t. O. Mad.<6St.L.Belt.—\ 8tM.,g.,$800,O00,r'd.SSt . c*
St. Johnsbury <£ L. Ohampl.—Stotib, $1,298,500, pf.
1st M., $2,500,000 ($1,328,000 gu. by B.&M.) g.c*

St. Johns <t Lake Hustis—1st M., $500,000 g.WIp.c*
St. Joseph <k Grand Island Ry.—Common stock...
1st preferred stock, 5 per cent, non-cum
2d preferred stock, 4 per cent, non-cum
1st M., g., 2 p.c. 2 yrs.. 3 p.c. 3 yrs.. then 4..c*&r

Miles Date Size, or
of of Par

Road. Bonds Value.

$100
100

97 1855 100 &o.
37 1871 1,000
All 1874 1,000

1885
17 1885
13 1886
7 1888 1,000

28 1865 1,000
28
9

150

1891 1,000

'68-71 100
150 1890 1,000

2 1889 1,000
120 100
120 1872 100 &o.
120 1891 1,000
127 1898 1,000
43i3 1899 1,000
59 1897 1,000
59 1900 1,000

••• 1900 1,000
7 100

67 1900 1,000
>>• 1900 1,000

•50
131 1894 1,000
47 1897 1,000

100
100
100

251 1897 1,000

Amount
Outstanding

$345,360
10,000,000

417,800
500,000

9,076,000
100,000
175,000
130,000
375,000
350,000
400,000
250,000

1,103,000
1,950,000

50,000
See text.
1,360,100
2,135,000
4,400,000
1 ,350,000
500,000
500.000
666,000
255,700

1,000,000
768,000

3,848,590
2,500,000
491,000

4,600,000
5,497,600
3,430,000
3.500.000

INTEREST OR DIVIDKND8.
Rate per

Cent.

6>4
5
6
7
5
6

5g.
5g.
7
5g.
7
7
4g-
5 g.

See text.
6 (8)
4i* g.

4g.
4 g.
4*2 g.

5g.
5g.
6
4g.
4g.

5g.
4 g.

All stoc

When
Payable

J. & J.
Q.—F.
M. & a.

J. & J.
A. & O.
F. & A.
F. & A.
A. & O.
M. & N.
M. & N.
F. & A
M. & S.

J. & J.

J. & J.

J. & J.
M. & N.
J. & J.
J. & J.

J. & J.
M. & N.
M. & S.

J. & J.
Q.-F.15
F. & A.
J. & J.

M. & 8.

J. & J.
k in vot

3 in 1900 semi- an

2-3-4 g. J. & J.

Where Payable, and by
Whom.

Clinton, N. Y., by check
N. Y., Gr. Cent. Station.

do do
N. Y., Gr. Cent. Station.

do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do

Philadelphia.
Company's office.

Boston, Nat. Shaw. Bk.
N. Y.. U. 8. Mort. & Tr.
N.Y.Nat. Bank of Rep.
Boston. Nat. Shaw. Bk.
N. Y., Nat. Bank of Rep.

do do
Boston, Mass.

Troy, United Nat. B'nk.
N. Y., Contin. Tr. Co.

Boston, Comp'ys Office.

N. Y., 12 W. 23d St.
ing trust for period s

N. Y., Central Trust Co.

N. Y., Central Tr. Co.

Bond*—Princi-
pal,When Due.
Stocks—LaBt
Dividend.

Jan,'01.3ie%
Mayl5,'01, H*
Sept. 1, 1910
July 1, 1901
July 1, 1922
July 1, 1915
Feb. 1, 1915
Apr. 1, 1916
May 1, 1918
May 1, 1915
May 1, 1915

Mar.30,'01,3ifl
July 1, 1922
July 1, 1916
Jan. 1,'01,2%
Nov. 1, 1902
July 1, 1941
July 1, 1948
July 1, 1949
Nov. 1, 1927
Mch. 1, 1920
Jan. 1. 1920
Mayl5,*01, 1**
Aug. 1, 1931
Jan. 1, 1951

Mch. 1, 1944
July 1, 1922
tated in text.
Jan.l5,'01,2»«

Jan. 1, 1947

1900.
Interest on bonds $683,069
Rental, etc 162,671
Div. on pref 348,561

Total payments.. $1,1 947801"

1899.
$610,833
203,726
334,810

1898.
$608,000
112,849
324,778

$1,045,627

1897.
$608,000
121,521

$729,521$1,149,369
Balance^..-. suf.$613,983 asr.$152,034 sr.$220,29l sr.$131.370
a From surplus paid on common stock in 8ept., 1898, 2 p. 0. ($200.-

000) and in 8ept., 18°9, 1 p. c. ($100,000). both in preferred stock; in
Sept., 1900, 5 p. c. (f500,000) in cash.—V. 72, p. 533, 5 37, 676.

Biver Front Kit.-Junction with Phila. & Trenton RR., Lehigh
Ave., Kensington, to Dock St., Philadelphia, with branch; total 4-62
miles. Leased to Pennsylvania RR. for 50 yeais from May 1, lb82;
rental now $28,000 and taxes, 5 p. c. being guaranteed on stock.

Bocbester & Genesee Valley BB.—Owns from Avon to Roches-
ter, N. Y., 18 miles. Leased July 1, 1871, in perpetuity, to Erie Railway
Rental, $34,012. James Brackett. President. Rochester. N. Y.

"Bock Island."—See Chicago Rock Island & Pacific.

Bock Island & Peoria By.—Owns from Rock Island. 111., to
Peoria, 111., 91 miles; R. I. & Mercer County RR., 22 miles; branch, 5
miles ; total 118 miles. For 6 mos. ending Dec. 31, 1900, gross, «412,-
801; net, $58,035 (operating expenses including large amounts for
betterments); other income, $4 540; int. f n bonds, $13,500; taxes (esti-

mated), $20,000; div. (2^ p. c). $37,500; bal., def., $8,425. In year
ending June 30, 1900, gross, $781,223; net, $133.541 ; other income,
$12,091; interest on bonds, $34,500; taxes, $37,015; div. (5 p, a), $75,-
000; bal., deficit for year, $883. Dividends at 5 p.c. per annum are
paid; in 1892 an extra dividend of 10 p. c. was paid; in 1896 an extra
dividend of 5 per cent was paid. President, R. R. Cable.

Rot It away Valley BB.—V. 70, p. 126.

Borne & Clinton BB.—Owns road from Rome to Clinton, N. Y.,
13 miles. Organized in 1869. Leased in perpetuity in 1891 to Delaware
& Hudson Canal Co. and operated by N. Y. Ontario & Western.
Rome Watertown & Ogdensburg it It .— < See Map New York

Ventral <t Hudson River Railroad.)—Owns from near Niagara Falls to
Massena Springs, N. Y., 301 miles, less 27 miles, Richland to East
Oswego, leased from the Oswego & Rome RR. and Suspension Bridge to
Lewiston Jet., 9 miles; and trackage to Suspension Bridge, 2 miles;
Richland to Rome, 41 miles; branches to Cape Vincent, Ogdensburg,
Pulaski, Fulton, ete.. 110 miles; total owned, 414 miles. Leases Utica
& Black River Railroad, Utica to Ogdensburg, and Clayton branch, 150
miles ; Oswego & Rome Railroad, 27 miles, and Niagara Falls Branch
RR., 9 m.; Carthage Watertown & Sackett's Harbor, 29 m.; total, 629
m. Also trackage—to Niagara Falls, 2 miles ; Fulton to East Oswego,
New York Ont. & Western 12 miles.
Lease.—In 1891 leased during corporate existence and renewals to

N. Y. Central & Hudson River RR. Co., which assumes the debt and
guarantees 5 p. 0. on stock. For guaranty see V. 52, p. 463.
Bonds.— Vtvea <£ Black River is leased in perpetuity, 7 per cent on

stock being guaranteed. First mortgage, guar., p. and 1. V. 50, p. 771.

Bupert 4c Bloomsburg BB.—Rupert to Bloomsburg. Pa., 1-6
miles; total track, 23 miles. Stock owned by Reading Co., of which
$48,000 is deposited under its general mortgage of 1897.
Butland BB.—(See Map.)—Operates from Bellow's Falls, Vt., via

Rouse's Point, N. Y., to Ogdensburg, with branches to Bennington,
Vt., and Ticonderoga, N. Y., etc. Controls the Rutland Transit Co.,
operating steamers on the lakes between Ogdensburg and Chicago,
Milwaukee, Duluth, etc., and so forms part of a through route from
the western ports of the Great Lakes to the New England seaboard.
RR. Lines Owned. Miles. Proprietary Lines. Miles.

Bellow's Falls, Vt., to Bur- Ogdensburg & Lake Cham.,
lington, Vt 120 Ogdensburg to Rouse's P. . . 11

8

Rutland-Canadian RR.—
Rouse's Point to Burling-
ton, Vt , etc 43^

Leased.
Bennington to Rutland, Vt.. 59
Leicester June, \t., to Tic-
onderoga, N. Y 16

Total operated 356 *q

The Rutland-Canadian connecting line was completed in Dec, 1900.
V. 71, p 1270. The Bennington & Rutland, whose entire stock was
acquired in Feb., 1900, affords an outlet to New York via the Fitch-
burg and the New York Central. V. 70, p. 430, 687, 793. In October,
1900, a Vermont law was passed permitting the company to buy the
Bennington & Rutland. Rutland-Canadian, Rutland & Noyan, Ogdens-
burg & Lake Champlain and Rutland Transit Co., and to increase the
capl tal stock therefor.- V. 71, p. 437; V. 72, p. 88.
Stock.—$3,000,000 of the $4,239,100 preferred and $1,000,000 of the

$2,480,600 oommon stock, par $100, was purchased in Oct., 1898,
by P. W. Clement, President of the Rutland RR., but in Mar., 1901,
over 7

s of the common stock had been exchanged for preferred on the
basis of ten shares of common for one share of preferred.—V. 72, p. 439.
Dlvld'nds > Year '90. '91. '92 to '95. '96. '97. '98. '99. 1900. 1901.
on pref. $ P. C. 3 2 4 yearly. 2 12 2 3 Jan., 2
In July. 1900, dividend rate was increased from 2 to 4 per cent.—

V. 70, p. 1292. The accumulated dividends on the preferred are said,
unofficially, to aggregate 130 per cent.
Bonds.—Consols of 1891 for $1,365,000 can be issued only In pay-

ment of 1st 6s In 1902. V. 66. p. 1190. Rutland-Canadian mortgage
is for $1,350,000 (see advt. in Chronicle of July 15, 1899).

General Finances.—In January, 1899, the Ogdensburg & Lake
Champlain RR. (which see) was purchased and its first mortgage 4s,
(present issue), $3,700,000, guaranteed. The Rutland-Canadian RR.
43 miles, shortens the distance between Rouse's Point and Boston
16 miles. V. 69. p. 1007. The Addison RR. is leased for 99 years at
3 p. c. on the $500,000 stock, of which the Rutland owns $429,600, the
dividends received from which being included in " other income." On
June 30, 1900, there were $2,295,000 notes payable, represented by
railroads and property acquired to complete the system, and to be paid
by sale of treasury bonds. See V. 7 , p. 1165.

Latest Earnings.—Report for year ending June 30, 1900, was in
V. 71, p. 1165, showing:
Earnings of System. C313 Miles)—
Year. Gross. Net. Other inc. Int. & taxes. Bal., surp.

1899-0 $1,837,155 $713,233 $104,483 $409,892 $347,833
From this paid div. on pref., 2 p. c, calling for $84,782.
Earnings of Rutland RH. Proper— 1900. 1899.

Gross earnings $952,504 $803,520
Neteainings 420,934 382,665
-(V. 71, p. 1 1 65, 1270; V. 72. p. 88, 1 37, 283, 439, 627.)

Butland & Whitehall BB.—Owns from New York State line
to Castleton, Vt., 7 miles. Leased Feb. 1, 1870, in perpetuity to
the Rensselaer & Saratoga RR. (rental $15,342—6 per cent—on stock)
and so operated by Delaware & Hudson.
Saginaw Tuscola &, Huron.—Owns Saginaw, Mich., to Bad Axe,

67 miles. Stock, $600,100 ; par, $100. In year 1898-9, gross, $147,-
448 ; net, $45,644 ; other income, $5,495. Leased to Pere Marquette
RR. for 999 years from Feb. 1, 1900, for guaranty of principal and
interest of bonds (form V. 71, p 30) and maintenance. V. 72, p. 88.

St. Clair Madison &. St. Louis Belt BB.—Owns bridge com-
pleted across the Mississippi River at Alton, III., in 1894; also 2 miles
of road. The bridge is 2,100 feet long and laid for double-track. In
Apr., 1901, reorganized without foreclosure, per plan V. 72, p. 288,
the old 5s receiving 125 per cent in the new 4s, which are subject to
oall at 105 after 5 years, $32,000 having been reserved tor future re-

quirements. In 1900 gross earnings were $80,894; net over taxes
and extraordinary expenses, $32,321, V. 72, p. 676. Stock, $500,000;
par $100. Treasurer, L. A. Handy, 300 No. Fourth St., St. Louis, Mo.
—V. 64, p. 181; V. 71, p. 30; V. 72, p. 242, 284, 676

St. Johns & Lake Eustis UB,-rSf9 Map Savan. Flor. <& West.)

Astor to Leesburg, Fla., 38 miles, with branch, Ft. Mason to Lane
Para, 9 miles; total, 47 miles. Part of Plant system. Stock. (?).

Bonds see table above. Year endiDg June 30. 1900, gross, $11,177;
def. under oper. exp., $16,495.—V. 71, p. 288, 391.

St. Johnsbury & Lake Champlain BB.—Owns Lunenberg.
Vt., to Maquan Bay, on Lake Champlain, 120 miles, and branoh from
North Concord, Vt., to East Haven, 11 miles; total, 131 miles. The road
is operated independently although a majority of the stock is owned by
the Boston & Lowell, leased to Boston & Maine. In year 1899-00 gross,

$333,569; net, $20,877; def. under charges, $45,523.

St. Joseph & Grand Island By.—Line of Road—St. Joseph,
Mo., to Grand Is land, Neb., 251 miles. Trackage, St. Joseph to Gower,
Mo., over S. F., 20 miles, and Gower to Kansas City, over tL. C. & Nor.
Conn., etc., 41 miles; total traokage, 61 miles.
History.—A reorganization Feb. 23, 1897 (per plan In V. 62, p.

784,950), of the St. J. & Grand Island Railroad, sold in foreclosure.
Stock.—A votingtrust will retain control for the first prefen ed stock

for five years, unless the first preferred stock pays full dividends for
three consecutive years, after which the control shall rest with the
first and second preferred stocks, and shall so continue for three years-
thereafter, after which all stocks shall be entitled to equal vote. Vot-
ing trustees are F. P. Olcott, J. Kennedy Tod and Gordon Abbott.

Dividends.—On first preferred, in 1898, 5 p. c; in 1899, Jan., 2 p.

Aug., 1 p. c; in 1900, Jan., 2 p. c; Aug., 1 p. c; in 1901, Jan., 2»a p. o

Bonds.—The 1st mort. interest is 2 p. c. till Jan. 1, 1899; then 3 p. 0.

till Jan. 1, 1902 and thereafter 4 p. c. Bonds for $500,000 reserved
for uses of new company cannot be issued to exceed $100,000 yearly,
and $1,000,000 can be sold only for new mileage at not exceeding
$6,000 per mile; trustee, Central Trust Co., N. Y. See application for
listing on N. Y. Stock Exchange in June, 1897, in V. 64, p. 1138.
Latest Earnings.—8 months ending Feb. 28:
Year. Gross. Net. Int., taxes, etc. Bal.,sur.

1900-'01 $933,070 $346,151 $70,000 $276,151
1899-'00 945,548 214,561 70,000 144,561

Annual Report.—Fiscal year ends June 30. Report for 1899-00
with balance sheet In V. 71, p. 859 showed: Gross, $1,404,695; net,

$404,086; interest, taxes, dividends, etc. $350,376; balance, surplus,
$53,710. President, William L. Bull; Treasurer, Henry Budge; Sec'y,

W. S. Wilson.—V. 71, p. 183, 233, 391, 809, 859, 1221.

St. Joseph South Bend & Southern BB.—Owns South Bend,
Ind., to St. Joseph, Mich., 39 miles. A reorganization of the Indiana
& Lake Michigan Ry., foreclosed and sold Dec. 8, 1898. V. 67, p. 1263.
Stock, $500,000 common and $250,000 5 p. 0. pref., to be held for

five years by Morgan G. Bulkeley, 8. C. Dunham and Colgate Hoyt, as
voting trustee. Leased to Indiana nilnois & Iowa RR. for 50 years
from Feb. 23, 1900. No bonds. For year ending Oct 31, 1898, gross,

$70,558; deficit under operating, $1,255.—V. 70, p. 481.
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St. Lawrence <£ Adirondack Ry.—Stock
1st mortgage, $800,000, gold o*
2d mortgage, $400,000, gold

St. Louis Bridge See Term. RR. Ass'n of St Louis
St. Louis & Cairo—Bee Mobile & Ohio.
St. Louis <6 Hannibal—1st mort., $600,000 c
St. Lotiis Kansas <£ Northern- See Wabash Ry.
St. Louis Kennelt <6 Southern.—1st mort., gold. . .0*

Pemiscot Div. IstM., gold.USt c"
Kennett & Osc. RR. 1st M., g.lnt. rental. USt.o
St. Francois Valley, 1st mort., gold, int. rental.

St. Louis Merchants' Br. Term.—1st M., gu.p.&i., g.c
Merch. Bridge IstM., red.after Feb 1, 1909, at 1 10

St. L. <£ No. Ark.—1st M., g., $25,000 p. m.text.Us
St. Louis & San Francisco RR.—
Common stock, $29,000,000 (to be $64,000,000)
1st preferred stock, 4 per cent, non-oum
2d pf.stk.4%n.-cu.$16,000,000,to be $31,000,000:
2d mort. (now 1st), A, gold) (Paoiflo to Seneca.o*
do Series B, gold > Mo. ,& branches, o*
do Series C, gold ) 294 miles. o*

Mo.&W.Div.lstM.,g.,$5,000yearlydr.atlO5..c*
St. L. & San F. col.trust gold, sink, fA. not drawn . c*
Gen. M., g. (1st on 365 m.) $7,807,000 are 6s.o*
Collat.Tr.M.onbr'ohes ($20,000 p. m.),gold..c*
Consol. mortgage, $50,000,000, gold, no option

Southwest Div. M. $1,500,000 red. at par, g.Ce c*
Cent. Div.IstM., g,$3,462,000,red.at 102ifl.€o.c*
Kan. C. Div.,1st pur. mon. M., g., red., text. IIsm
N.W.Div.M.(Wich.tO Ellsw.), $l,300,000,g.Co.o*

a Of which $1,448,125 in treasury.

Date Size, or
of Par

Bonds Value.

$100
1896 1,000
1896 1.0C0

1886 1,000

1891 1,000
1894 1,000
1897 1,000
1899 1,000
1890 500 &c.
1889 1,000
1900

100
100
100

1876 100 &o.
1876 500 &c.
1876 500 &0.
1879 1.000
1880 1,000
1881 1,000
1887 1,000
1896 1,000
1897 1,000
1899 1,000
1900 1,000
1900 500 &o.

Amount
Outstanding

$1,300,000
800,000
400,000

380,000

135,000
150,000
80,000
50,000

3,500,000
2,000,000

(»)

27,408,700
5,000,000

14,276,947
500,000

2,690,000
2,400,000
1.015,000
945,000

20,099,000
1,099,000

a7,831,125
1,500,000
1,962,000
2,994,000
1,100,000

INTEREST OR DIVIDENDS.
Rate per
Cent.

6g.
eg.
6g.
5 g.
5 g.
6
5g.

Voting t
4 in 1900
2 in 1900

6g.
6g.
6g.
6 ft.

6g
5 & 6g.

5g.
4g.
5g.
4 g.

Text.
4g.

J. & J.
A. & O.

J. & J.

F. & A.
A. & O.
J. & D.
J. & J.
A. & O.
F. & A.

When
Payable

rust cer
J. & J.
M. & S.

M. & N.
M. & N.
M. & N.
F. & A.
F. & A.
J. & J.
A. & O.
J. & J.
A. &0.
A. & O.
M. & N,
A. & O

Where Payable and by
Whom.

N. Y., Cont'l Trust Co.
do do

Jan.,'91 .coupon last pd.

St. Louis, Mo.
do
do

Chicago, 111.

N.Y.,F'rsL.&Tr. &St.L.
N. Y. , Farm. L. & Tr . Co.

tiflcates.

Checks mailed.
do

New York, Mercan. Tr.
do do
do do
do do

N. Y., United States Tr.
N. Y., Mercantile Trust.
N. Y., Union Trust Co.
N. Y, Mercantile Trust.

do do
do do

Int. from Nov. 1, 1900.
N. Y., Mercantile Trust.

Bonds—Prinoi-
pal.When Due.
Stocks—Last
Dividend.

July 1, 1996
Oct. 1, 1996

1936

Feb. 1, 1921
Apr. 1. 1914
June 1, 1917
Jan. 1, 1919
Oct. 1, 1930
Feb. 1, 1929

Jan. 6/01,2%
Mar. l, '01,11a
Nov. 1, 1906
Nov. 1, 1906
Nov. 1, 1906
Aug. 1, 1919
Aug. 1, 1920
July 1, 1931
Oct. 1, 1987
July 1, 1996
Oct. 1, 1947
Apr. 1, 1929
Nov. 1, 1920
At)r. 1, 1930

St. Lawrence 6c Adirondack «y.—From Malone, N. Y. (on
Mohawk & Malone) to Caughnawaga, 56 miles, connecting there with
the Canadian Paoiflc at its St. Lawrence River bridge for Montreal.
8tock, $1,300,000. Bills payable Sept. 30, 1900, $43,755; equipment
trusts. $109,418. For year ending June 30, 1900, gross, $224,751; net,
$126,538; other income, $822; charges, $82,832; bal., sur., $44,528.
President, W. Seward Webb. (V. 71, p. 1312.)

St. Lonis & Cairo RR.— (See Map Mobiles Ohio.)—Cairo to East
St. Louis and branch, 161 miles. Stock was $6,500,000. In April,
1900, the M. & O., issue! its collateral trust 30-year 4 p. c. gold
bonds secured by Cairo stock, thirty shares of the stock being ex-
changed for $1,000 of the bonds, but the lease will be maintained. V.
70, p. 740; V. 71, p. 749. Dividends.—In '93-4. ^ p. c; '94-5, H; '95-6,
3B ; '96-7, 23 ; '97-8. %. (V. 70, p. 532.)

St. Louis 6c Hannibal Ry.—Hannibal to Gilmore, Md., 85 miles.
Rail's Junction to Perry, Mo., 18 miles; total, 104 miles. Stock, au-
thorized, $1,000,000; par, $100; outstanding, $462,000. There are
also $250,000 income bonds outstanding. Year ending June 30, 1900,
gross, $138,993; net, $25,812, against $15,473 in 1898-9; total deduc-
tions, $64,595; deficit. $38,783. Sec.-Treas., M. T. Cox, 52 Wall St., N. Y.

St. Louis Iron Mt. 6c south. Ry.—See Mo. Pac. Ry. System.
St. Louis Kansas 6c Colorado RR.—V. 71, p. 603, 607.

St. Louis Kennett & Southern RR.—Campbell to Caruthers-
ville, Mo., 44 mile=; leases Kennett & Osceola RR., Kennett to Arbyrd,
14 miles, and St. Francois Valley RR., Campbell to Caligon, 10 miles;
total, 68 miles. Stock. $430,000. Year ending June 30, 1900, gross,
$110,001; net, $41,609; int., taxes and rentals, $31,927; bal , sur., $9,-
682. Pres., Louis Houck. Office, Cape Girardeau, Mo.—V. 71,lp. 1179.
St. Louis Merchants' Rridge Terminal Ry.—Organiza-

tion. - Double-track road from near Union Depot, via Main Street, Hall
Street, &c, to Ferry Street, opposite the Merchants' Bridge, 7 miles. It
owns and controls the Madison 111. & St. L. Ry., connecting the town
of Madison and East St. Louis, 8 miles ; total, 15 miles. Leases Mer-
chants' Bridge for interest on the Bridge Company's $2,000,000 bonds.
Stock authorized, $3,500,000; issued to July 1, 1899, $2,939,500;

par, $100. On Deo. 31, 1899, there was due to Terminal RR. of St. L.
$1,008,489 for advances under its guaranty. In Nov., 1893, Terminal
RR. Association of St. Louis acquired control of this company and
guaranteed by endorsement the principal and Interest of its $3,500,000
first mort. bonds and the interest on $2,000,000 Merchants' Bridge 6s.
The 6s are subject to call after 20 years at 110 and interest.

Earnings.—Year 1899, gross, $729,579; net over taxes and rentals,
$181,844; interest, $193,715; deficit, $11,871— (V. 62, p. 362.)
St. Louis 6c North Arkansas RR.—Sellgman, Mo., connecting

with the St. Louis & 8an Francisco Ry., to Harrison, Ark., 68 1* miles.
Successor by pui chase Feb. 1, 1900, to Eureka'Springs Ry. In Apr.,
1901, extension was completed to lead mines at Harrison. Ark., 50 m.,
a new first mortgage to secure $3,212,500 5 p. c. 50 or 100-year gold
bonds on entire line df 128H> miles, at $25,000 per mile, being tiled

Ser plan V. 69, p. 645. Stock, $1,250,000; par, $100. Eight mos. end-
lg Feb. 28 1901. gross. $61,445; net, $27,699. Da year ending June

30, 1900, gross, $83,935; net, $44,113.—V. 70, p. 281; V. 72, p. 45.
St. Louis 6c Oklahoma City Ry.—See St. Louis & San Fr. RR.
St. Louis 6c San Francisco Kit,- (See Map.)—Embraces:
Lines owned— Miles.

St. Louis, Mo., to Paris, Tex. 584
Springfield, Mo , to Knoche
Jet. (Kan. City), Mo 186

Monett, Mo., to Oklahoma
City.O.T 261

8apulpa, I. T., to Denison,
Tex . 198

Peirce' Ci'ty,Mo7,to Ell'sw'h.K." 323

Miles.
Beaumont, Kan., to Black-
well. O. T 79

Branches in Missouri, Kan-
sas and Arkansas 269
trackage—

Kan. City Sub. Belt, Knoche
Jet. toK. C 4

Denison to Sherman, Tex.... 9
Totalsystem Apr. 1, 1901 1,915

On Mar. 17 Sapulpa to Derison, Tex. (St. Louis Okl. & So.—see be-
low) was opened to all trallic—V. 71, p 437. In Nov., 1900. purchased
the Aikansas & Oklahoma RR.. Rogers, Ark., and extended same to
Grove, I. T., a total of 47 miles, included above.—V. 71, n. 1013.
Organization—Organized June 30, 1896, to succeed to the property

and franchises of the Railway company sold in foreclosure and reor.
per plan iu V. 62, p. 829 and 1140—see also p. 742. Central Division
of Atl. & Pac, 112 miles, was purchased in July, 1897.—V. 65, p. 150.
The Kansas City Suburban Belt terminal affords an entrance into

Kansas City. The St. Louis A Oklahoma City Ry. Co., Sapulpa, Ind.
Ter., to Oklahoma Cit y, 103 miles, was purchased in 1899, formal
possession heiug taken on March 28.—V. 68, p, 332, 674.
In Apr., 1901, parties interested in the St. Louis & San Francisco

RR. had acquired a majority of the securities of tlio Kansas City Ft.
Scott & Memphis and Kans. City Mem. & Birmingham railroads and
also of the stock of the Ft. Worth & Rio Grande Ry., the latter extend-
ing from Ft. Worth, Tex., to Brownwood, 146 miles, and it was re-
ported the St. L. & S. F. would extend its line to Ft. Worth from Sher-
man either by building itself or by trackage over tae Texas & Pacific.
—V. 72, p. 438, 532, 581.
In January. 1900, it was arranged to build the St. Louis Oklahoma

& Southern Ry. as an extension from Sapulpa, Ind. Ter., to Denison,

Tex., 200 miles, the entire stock to be owned by the St. L. & S. F. and
its 4 per cent bnds to be guaranteed. Of the $5,500,000 bonds au-
thorized $1,000,000 and any additional amount not required for con-
struction and equipment are to be reserved. V. 70, p. 231.
In Mar., 1900, the purchase of the Kansas City Osceola & Southern

Ry., Kansas City, Knoohe Junction, to Bolivar, Mo., 147 miles, was
authorized, the St. L. & S. F. to issue $3,300,000 divisional mortgage
bonds, of which $306,000 fours are reserved for future require-
ments. Of the $3,300,000 bonds, $2,324,000 are 4 per cents and $976,-
000 3 per cents. Interest charge on unreserved bonds will vary from
$60,000 the first year to *1 10,000 for the year ending Nov. 1, 1905,
the maximum annual charge thereafter. V. 70, p. 532, 1096. They
are redeemable on any interest day, the 3s at par and interest and the
4s at 102 *v and interest.
The Northwestern Division 1st mortgage 4 per cent bonds cover the

former Kansas Midland Ry. purchased from the bondholders' commit-
tee in 1900, $200,000 being reserved for improvements on the division.
They are redeemable at 102>« and interest on any intertst day. V. 70,
p. 740, 945; V. 71, p. 132, 809, 1167, 1221.

Stock and Voting Trust.—As protection to the new mortgage
bonds, all classes of stock (except shares to qualify directors) are
vested in the following voting trustees: John A. Stewart, Louis Fitz-
gerald, J. Kennedy Tod, Isaac N. Seligman, tieniamin P. Cheney, Sam-
uel C. Eastman and James A. Blair, to be held by them and their
successors jointly for five years, and for such further period (if any)
as shall elapse before the first preferred stock shall have received a 4
per cent cash dividend for two conseoutive years, although the voting
trustees may, in their discretion, deliver the stock at any earlier date,
but not in any event prior to Jan. 1, 1902, save with the consent of
the holders of at least two-thirds in amount of the beneficial interest
certificates of each class. Voting trjist is dated July 1, 1896.
The new company reserves the right at any time to redeem

either or both classes of its preferred stock at par in cash. Provisions
of the voting trust and preferred stock certificates were given in Sup-
plement of April, 1897, page 6.

As to proposed incr ease of stock see Bonds below. V. 72, p. 723.

Dividends.— 1897 1898. 1899. 1900. 1901.
First preferred 2 p. ct. 4 p. ct. 4p.ot. 4 p. ot. Jan., 2
Second preferrred 1 p. ct. 2 p. ct. 2 p. ct. Mar., 1*«

Bonds—The consolidated mortgage (trustees, Mercantile Trust Co.,

N. Y, and Paschal P. Carr, ot St. Louis) for $50,000,000 (abstract in

V. 64, p. 186,) is secured upon all properties and securities embraced
in the reorganization and also all other property hereafter acquired by
use of any of the new bonds. Enough new bonds at the rate of
80 per cent (approximately $39,072,000) were reserved for retirement
of all outstanding underlying issues, and the remainder for better-
ments, equipment, etc, at not over $300,000 yearly. (V. 64, p. 182.)

The holders of stock trust certificates will vote on May 16, 1901, on
a proposition to issue a 50-year 4 per cent refunding mortgage, and in
order to comply with existing laws to authorize an increase in the total

capital stock from $50,000,000 to $100,000,000, of which $15,000,-
000 will be second preferred stock and the balance common stock.

None of the additional stock, it is understood, will be issued at present.
Of the bonds $62,500,000 will be used to refund existing bonds, terms
therefor to be announced in May, the balance 1o be reserved for ex-
tensions and improvements. A syndicate has purchased $30,000,000
of the bonds and has taken an option on about as much additional.—V.
72, p. 723.
As to other loans of 1900 see organization above.

General Finances.—As to new acquisitions in 1900 see "organiza-
tion" above. In Mar., 1901, no floating debt. Car trusts June 30,
1900, $150,206, payable in monthly instalments until April 30, 1904.
The proposed refunding will on completion save $70,000 in interest
charges annually, unify debt and enable company to finance to advan-
tage its additions and improvements. V. 72, p. 723. See Bonds sbove.

Earnings.—8 mos., ) 1900-01. ...Gross, $6,823,373; net, $3,014,711
July 1 to Feb 2b. 5 1899 00.... Gross, 5,413,360; net, 2,269,187

Road operated 1.707 miles in 1900-01. against 1,102 in 1899-00.
For 6 mos. ending Dec. 31, 1900, net, 2,408,115, against $1,802,-

534 in 1899; other incomes, $42,650; charges, $1,309,189; sur., $1,-

141,576. against $619,063; div. on 1st pref., $100,000, and li« per
cent psidMar. 1, 1901, on the 2d preferred, calling for about $215,000.

Annual Report.—Fourth annual report of reorganized company was
given at length in V. 71, p. 696. 762.

Tear ended June 30- 1900. 1899. 1898.
Average miles. 1,401 1,334 1,221
Gross earnings $7,983,246 $7,226,662 $6,886,467
Net earnings 3,290,719 2,835,471 2,856,358
Total net income 3,408,722 2,962,632 2,926,118
Payments-interest 2,176,335 2,130,517 2,037,997
T;ix<8 227,479 207,976 188,404
Miscellaneous 30,648 39,339 13,272
Div. on 1st prof (4%)2OO.O0O (4%)200,000 (4%)200,O0O
Div. on 2d pref (2%)320.000 (1%)160,000 (1) 160,000
Ext'yexp. for cons. &c 77,896

Balance, surplus $376,361 $224,800 $326,445
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St.'Louis & San Francisco JJJJ.— Concluued.)—
Bt.L.Wion.&W. 1st M., red. at 105, gold o*
St. L. & San Fran. Refund, niort., gold. See text.
Ft.8.&V.B.BridgelstM.,g.,dr.atl05,guar.p.&i.c'
St. L. Okla. & 80., 1st M., gu., g., caU after 1905.

8t. Louis Soiithw.— 1st M. ctfs., $16,500 p. m., g.o*
2d M. 4% incomes, $10.000,000,non-oum.,gold.c*
Car trusts Deo. 31, 1900 ,

f Gray's Ft. Term'l, 1st M., gu., p.&i.e.g.SSt.c &r
St. Louis Wichita & Wesl'n—See St. L. & S. Fean.
St. Paxil <6 Duluth-See Northern Pacific.
St. Paul Eastern <2 Or. Trunk— 1st M., g ,int. gu.o
St. Paul Minn. dt Manitoba--See Great Northern—
St. Paul <t No. Pacific—See North'n Pacific RR.
8alt Lake <t Los Angeles—1st mortgage, gold c
San Antonio <6 Aransas Pass—Stock
1st M. for $21,600,000 g., guar. p. & i. (end.) .c*«fcr

San Antonio <£ &rownsv.—l»t M., g., $16,069 p. M.
San LHego Cuyamaca & EasVn Ry.—1st mort., gold
Sanduiky Mo vsfleld & A ewark—See Balt. & Ohio.
Sanford <£ St. P'burg—1st M.„g.notguar .PP
Do guar. p. &i., end. S. F. & W.PP

San Fran. <£ No. Pacific—1st M., gold, s. f.]tte.o*<fcr
Cal. Northw., 1st M., $2,000,000, g., gu.p.&i.,s.f.

San Fran. & San Joaquin Vat.—See Atch. Top. &
8. Fe <& Or. Canyon—1st M., $1,500,000, g., s.f.IBc
Santa Fe Pres. rf Phamix-1 st M. . $5,000,000,g.Mie.o
2d M., gold, (Cent. Tr. beneficial certfs.l.Ce.. ..

Prescott & East., 1st M., $375,000, p. & i. gu.Ce
Saranac & Lake Placid—1st M., $120,000,g., Ce.c*
2d mortgage, $24,000, Ce

Saratoga dk Schenectady- Stock (rental guarant'd)
Sault Ste. Marie Bridge—1st M., g.,s.f..dr'n at HO.c

Miles Date Size, or
of of Par

Road. Bonds Value.

145 1879 $1,000
• •• 1901
• -- 1885 1.000
197 1900 1,000

1,227 1890 1,000
1,227 1891 500 &c.

1891 various
16 1897 1,000

56 1883 1,000

15 1893 1,000
100

687 1893 1,000
275 1900
25 1888 500 &c.

153 1894 100
153 1894 1,000
165 1889 1,000
60 1898 1,000

8. Fe.
70 1898 1,000
198 1892 1,000
198 1893 1,000
26*3 1898 1,000
10 1893 1,000
10 1896 500

100
1H 1887 1.000

Amount
Outstanding

$2,000,000
See text.

275,000
4,500,000

20,000,000
10,000,000

741,863
339,000

1,120,000

300,000
5,000,000

18,900,000
N'neMar.'Ol

550,000

375,000
300,000

4.019,000
None Mar'00

1,000,000
4,940,000
2,964,000
375,000
120,000
24,000

450,000
900,000

INTERE8T OR DIVIDENDS.

Rate per
Cent.

5 g'

4 g.
6g.
4g.
4g.

2 in Jan.
6
5g-

6g.

6g.

4g.
5 g.

6g.

When Where Payable, and by
Payable Whom

M. & S.

A. & O.
J. & J.
M. & N.
1901.
Various
J. & D.

J. & J

J. & J.

J. A J
J. & J.
J. & J.

4 g. J. & J.

4 g. J. & J.

5 g. J. & J.

5g. A. & O.

5 g. J. & J.

5g. M. & 8.

5g. J. & J.

5 A. & O.
5 (6) g. M & N.

5 M, & N.
7 per an. J. & J.

5 g. J. & J.

N.Y., Mercan. Trust Co,

do do
do do

N. Y., Central Trust Co.
N. Y., Merc. Trust Co.
N. Y., Central Trust Co.
N.Y.Cent. Tr. &St. L.

Offlce,C.&N.W.,52 Wall

Salt Lake City.

N. Y.. Cent. Trust Co.
New York.
In default.

N. Y., 12 West 23d St.

do do
N.Y.,46Wall,& Fr'nk'frt
San Fran. & New York,

N. Y. Mer'tile Tr. Co.
N. Y., Central Trust Co

do do
N.Y., 21 Cortlandt St.

do do
Troy, United Nat'l Bk,
N. Y, Nat'l City Bank.

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

Sept. 1. 1919
1951

Apr. 1, 1910
July 1, 1950
Nov. 1. 198»
Nov. 1 1989
To June, 1905
Dec. 1, 1947

Jan. 1, 1913

Jan. 1, 1913

Jan. 1. 1943
1930

July 1, 1918

Jan. 1, 1924
Jan. 1, 1924
Jan. 1, 1919
Apr. 1, 1928

Jan. 1, 1918
Sept. 1, 1942
July I, 1943
Apr. 1, 1928
May 1. 1913
May 1, 1913
Jan., '01,3 1«%
July 1, 1937

Officers—President and General Manager, B. F. Yoakum; Vice-
Pres. and Asst. to Gen. Mgr., O. H. Beggs; Vice-President and General
Auditor, Alexander Douglas; Secretary and Treasurer, Frank H. Ham-
ilton; Asst. Sec. and Asst. Treas., Fred'k 8trauss.
Directors—(Nov., '00) J. K. Tod, Isaac N. Seligman, J. A. Blair. E. C.

Henderson, Fred'k Strauss, Henry Marquand, of New York; Benj.P.
Cheney, Richard Olney, of Boston. Mass.; Samuel C. Eastman, Concord,
N. H.; Geo. A. Madill, Richard C. Kerens, B F. Yoakum, St. Louis;
Henry K. McHarg, Stamford, Ct.—V. 72, p. 242, 284, 439, 581, 723.
4. St. Louis Siloam & Southern RR.—See V. 63, p. 30.

St. Louis Southwestern Ry. — (See Map.) — Bird's Point,
Mo., opposite Cairo, 111., to Texarkana, Tex., 418 miles, and thence by
the Texas road to Gatesville, 305 miles ; total, main line. 723 miles

;

Branches, Mt. Pleasant to Sherman, 110 miles; Tyler to Lufkin,
89 miles; Corsicana to Hillsboro, Tex., 40 miles; Commerce to
Fort Worth, 97 miles; Lewisville, Ark., to Shreveport, La., 60 miles;
Altheimer to Little Rock, Ark., 42 miles; Maiden, Mo., to Delta, 51
miles; Gray's Point Terminal Ry. (entire stock owned), Delta to Gray's
Ft, Mo. 16 miles, completed in Oct., 1898; trackage rights to Cape
Girardeau, 15 miles, Wylie, Tex., to Dallas, and Wolfe City to Sher-
man, in all, 99 miles; other 6 miles; total, July, 1900, 1,258 miles. Of
the 1.233 miles of main track, 71 are laid with 75-lb., 1,046 with 56 lb.
and the leitiainder with 35, 55 and 60-lb. steel rails. On Jan. 3. 1901,
Surchased at foreclosure sale the Stuttgart & Arkansas River RR.,
tuttgart to Greenwald, Ark., 34 miles, with branch. V. 72, p. 88.

R Organization.—Reorganization per plan in V. 50, p. 141, 561 of St.
Louis Arkansas & Texas, sold in foreclosure in October, 1890. Consists
of two corporations—the St. Louis Southwestern Railway Co., and the
St. Louis Southwestern Railway Co. of Texas.—V. 69, p. 646.
Stock.—Stock issued, common, $16,500,000; pref., 5 p. c. non-cum.,

?20,000,000 ,of which in treasury June 30, 1900, common, $143,900;
preferred ,$106,350. Par of shares, $100.
Bonds.—The first mortgage certificates are issued against a like

amount of first mortgage bonds secured upon the constituent lines at
a rate not exceeding $16,500 per mile, and the second mortgage certifi-
cates against second mortgage bonds at $8,250 per mile. Interest on
Incomes, not exceeding 4 per cent non-cumulative for the calendar
Sear, is declared (if earned) in Oct. and Apr., from the net earnings of
le half calendar year next preceding, and is payable on the Jan 1 or

July 1 following such declaration —V. 70, p. 1292. First interest pay-
ment on 2d mortgage incomes, 2 p. c, made July 1, 1899; 1*678 p c.
paid Jan. 2, 1900; 2-322 p. c. July 2, 1900, making 4 p. c. for 1899. V.
70. p. 687, 1292. On Jan. 2, 1901, 2 p. c. was paid.—V. 71, p. 699.
Gray's Point Terminal Ry. was completed in Oct., 1898, from Delta

to Gray's Point. 16 miles; its $339,000 of bonds at $15,000 per mile
are guaranteed by the St. L. Southw., principal and interest. Form of
guaranty in V. 69, p. 1062. St. L. So. W. owns all capital stock and
leases the road for fifty years. (V. 65, p. 413.) This extension gives
a through line via Chicago & Eastern Illinois to Galveston, Tex.
General Finances.— In Feb., 1899, $1,000,000 additional 4 per

eent income certificates sold for improvements and betterments,
and in Mar., 1901, $1,000,000, making total listed $10,000,000.—V.
72, p. 534. Interest payments on 2d M. were begun in 1899.
Earnings.— 8 mos., ) 1900-1 Gross, $5,164,341; net, $2,365,819
July 1 to Feb. 28. J 1899-0 Gross, 4,175,528; net, 1,558,299
Annual Report.—Annual meeting is held at St. Louis, Mo., on the

first Tuesday in October. Report for 1 89900 was in V. 71, p. 696.
Tear ending June 30— 1900. 1899. 1898. 1897.

8ross earnings $5,908,284 $5,862,338 $5,279,332 $4,743,546
Operating expenses... 4.156,073 4,209,088 4,173,328 3,855,888

Net earnings $1,752,211 $1,653,250 $1,106,004
F. 0. op. ex. to earns.. . (70-34) (71-80) (79-05)
Tot. net, lncl. other inc. $1,847,896 $1,737,708 $1,114,911
Taxes 151,567
Int. on 1 st M. bonds.. .

.

800,000
Int. on 2d M. bonds.... 360,000
Equipment payments.. 204,889
Rentals, etc 61,148

133,495
800,000
180,000
171,061
44.536

131,007
800,000

$887,658
(81-29)

$891,242
121,485
800,000

26,613 32.944
Balance B'ir. $270,292 sr.$408,6i7sr.$157,291 df.$63,189

President, Edwin Gould.- V. 72, p. 88, 340, 534.
St. Louis Vandaiia .V Terre Haute RR.—(See Map Pittsb-

€r> cin. Ohic. dk St. iJ—East St. Louis to Indiana State line. 158 miles.
Capital Stock.—Stock, $2,379,358 common and $1,544,700 of 7

per cent cumulative pref. ; par $100. The Terre Haute & Indian-
apolis owns $326,000 preferred and $500,000 common stock, the Penn-
sylvania RR. $837,000 preferred, and the Pennsylvania Co., Dec,
1900, 1,350.000 common and $381,700 preferred. Dividends paid on
pref stock 1891-1899 aggregated 70 percent. (See sup. Jan., 1900.)
Bonds.—The first mortgage bonds due Jan. 1, 1897 ($1,896,000),

were purchased at maturity by the Pennsylvania RR. Co. V. 64, p.
420. The $2,600,000 second mortgage bonds were purchased May 1,
1898, by Pennsylvania Company. V. 66, p. 761, 811; V. 68, p. 477.
Both l^ues are carried at 4 p. c. pending adjustment of funded debt.
Earnings.—For 5 mos. ending Mar. 31, $800,037 in 1900-1, against

$787,131 In 1899-0.
Annual Report.—Report for year 1899-00 In V.70, p. 529, showed:

Yr.end.Oct.ZX. Oross. Oper'gexp's, Net. Rental.
1900 $1,943,524 $1,394,229 $549,295 $583,057
1899 1,829,221 1,280,159 549,062 548,766

In 1900 other income, $13,733; charges were: Taxes, $63,710; in-

terest. $179,840; car trusts, etc., $70,957 ; balance, surplus, $282,284
—(V. 70, p. 529.)
St. Paul.—See Chicago Milwaukee & St. Paul.

St. Paul & Duluth RR.—Purchased July 1, 1900, by North. Pac.
Annual Report.—Report for 1898-99 in V. 69, p. 903
Year end. June 30— 1900. 1899. 1898.

Gross earnings $1,899,984 $1,802,330 $1,648,635
594,940Net income from RR. 634,874

do do lands
Rentals paid 75,767
Interest on bonds 241,734
Miscellaneous

167,467
134,283
169,444

864

462,238
157,001
135,164
150,000

810

1897.
$1,564,104

420,946
104,418
134,558
150,000
14,604

Bal. overcharges.. $317,373 $457,815 $333,265 $226,197
Dividends on pref ...(7)$279,289 (7)$286,796|(7)$335,307 (5)$239,505
-(V. 70, p. 126, 895, 947, 1096, 1250; V. 71, p. 30.)

St. Paul Eastern Grand Trunk Ry.—("See Map Chicago <6

N. W.)—Owns from Oconto to Clintonville, Wis., 56 miles. Leased
Oct. 30, 1884, lor 99 years to Milwaukee Lake Shore & Western.
Rental 30 per cent of gross earnings, interest on bonds being guaran-
teed. Lease acquired Aug. 16, 1893, by Chicago & North Western
through purchase of Milwaukee Lake Shore & Western.

St. Paul dc Northern Pacific Ry.—Merged in Nor. Pac. RR.
Salt Lake & Los Angeles RR.—Road from Salt Lake to Salt-

air Beach, Utah, 15 miles, standard gauge—see V. 65, p. 824. Stock
$150,000. In 1 901 $300,000 first 6s were outstanding. In Mar. , 1901.
sale to Senator Thomas Reams was reported to be pending. For year
ending June 30, 1900, gross, $46,463; net, $19,?>06, against $10,712 in
1898-99; other income, $6,4 69; charges, $19,587.— V. 65, p. 824.

San Antonio & Aransas Pass Ry.—Owns from Kerrville to
Houston, 308 miles; Kenedy to Corpus Christ!, Tex., 90 miles ; Yoak-
um to Waco, 171 miles ; Skidmore to Alice, 43 miles, 8hiner to Look-
hart, 54 m.; branch, 21 m.; total, 687 m., all 50-lb. steel.

History.—Reorganized without foreclosure sale in 1893, manage-
ment passing to So. Pac, which owns $2,000,000 stock.
Bonds.—Mortgage is for $21,600,000 (trustee, Central Trust Co.)

and the 80. Paciflo Co. by endorsement on each bond guarantees un-
conditionally " the punctual payment of the principal and interest."
Bonds for $2,700,000 reserved for extensions, limited to 100 miles
at $27,000 per mile, equipped. See full abstract of mort. in V. 56,
p. 540. Due South. Pacific Co. June 30, 1900, $2,200,057 ; car trusts,

$27,006.
Latest Earnings-8 mos. > 1900-1.. Gross, $1,878,926 ; net, $630,260

July 1 to Feb. 28. * 1899-0.. Gross, 1,577,994; net, 474,454

Annual Report.—Fiscal vear changed in 1897 to end June 30. Re-
port for year to June 30, 1900, was in V. 72, p. 627, showing: Gross,
$2,181,811; net, $471,230; oth. income, $5,027; interest on bonds,
etc., $1,048,105, Including $121,678 for improvements; balance, deficit

for year, $571,848. (V. 72. p. 627.)

San Antonio & Rrownsvllle RR.—Projected to extend from
San Antonio, Tex., to Brownsville, near the mouth of the Rio Grande
River, 275 miles. Stock authorized. $1,000 per mile. la May, 1900,
the Texas Railroad Commission authorized the issue of bonds at $16 -

069 per mile. In Mar., 1901, no bonds had been issued. President, H.
M. Aubrey, San Antonio, Tex.—V. 70, p. 997.

San Antonio &: Gulf RR.—San Antonio to Stockdale, 37 miles.
Successor In April, 1897, to San Antonio & Gulf Shore Ry. Canital
stook authorized, $1,000,000, issued Oct . 1898, $32,000. In Oct., 1898,
was owned by a syndicate, few bonds had been issued, and there was
no floating debt. The Texas RR. Commission has approved the issue

of $250,000 bonds. For year ending June 30, 1899, gross, $40,085;
net, $14,928; deductions, $2,939; bal., sur., $11,989. President,
George W. Breckinridge; Secretary and Treas., John A. Fraser, San
Antonio, Tex.—V. 64, p. 708; V. 69, p. 591.

Sandusky Itlansneld & Newark RR.—See B. & O. statement
and V. 69, p. 743, 851. (V. 69, p. 743, 851; V. 70, p. 77.)

Sanford & *t. Petersburg Ry.—(See Map Sav. Flor. & West.)
—From Sanford, Fla., to St. Petersburg, 153 miles. Formerly Orange
Belt Railway, which was sold at foreclosure in March, 1893. Stock is

$600,000 ; par, $100. First mortgage is for $1,000,000 of 4 p. 0. bonds.
Interest reduced from 5 p. c, of which $675,000 have been issued, and
of these $300,000 are guaranteed principal and Interest by end. ot
the Savannah Florida <fe Western (see copy of guaranty in V. 64, p.

843.) The balance of the loan unissued ($325,000, Jan. 1, 1899) is

deposited with the Metropolitan Trust Co., New York, for improving,
equipping and broad-gauglug the road. For year 1899-00, gross,

$87,606; deficit under operating, $35,551.—V. 64, p. 888.

San Francisco &. North Pacific Ry.—Point Tiburon, Cal., to
Ukiah, Cal., 106 miles, and branches, 59 miles. Consolidation of March
19, 1889. Has steamer connection (6 miles) with San Franclsoo.
Leased to the California & Northwestern Ry., Incorporated In Maroh.
1898. The S. F. & N. P. guarantees $2,000,000 Cal & Nor. 5 per cent
bonds, to be Issued at $25,000 per mile. V. 67, p. 370, 688, 788. Stook
Issued, $6,000,000; par of shares, $100.
Bonds.—Issued at $25,000 per mile; sinking fund, $25,000 yearly,

bonds drawn at 110 and Interest. (Mortgage abstract V. 49. p. 241.]

Stock reported in Nov., 1898, owned by President A. W Foster,
Director Geo. A. Newhall and others. V. 67, p. 1111.



April 1901.] HAILBOaJ> STOCKS AXD JBONDfc 131

Ruthveir

Armour
Scotland^

Sehyein
Platte Vf"

MADJSON/'^f

^Evans V.\

Ifanktop
?Alton\

Fonda
Cedar Falls^

Cherokee
xNiobrara \ ^&,S^|£Jioux City

V Randolph
<

\jVaterloo X^buquelVt&lena

iarshall tX/5\A/
/Taiua"

L«. .. Onawa

V O/Ov^t/ Neola/
\^>Frem'pnt ^7>s2\

''^zgJkrCou.ncil Bluffs

_/_

:erndoTN

DES MOlNES/i'lr§?=^ 0skaWsa
Kno>

"Alblai

Cedar Raplds\ Dixon\

Den'rock' MendotsfTT^ /JolietA

Rock Island s.

5t.Ac

Har Peoria V,

rks V.

fFairbur
^Gallatin

I Macon

/BelleVue

Beloit sClay Cen.

l/pfit^Jp septa,

^tc'hisoiTim

i Quincy"

x*^-^' SFi
|

R ' ^Kl ELC—-wS^ \ / \/ I
\jSulljva

Hannibal \% %

PAC
Leavenwojct

Ellsworth TOR£KA>
—

"Qlathe.-

.Cy~^oA - L^*c

'KANSAS CITY

sRoyl
i. Scott

Roy\

riq'la

ParSi d

Sedalia "^/JEFFERSON
CITY

Moberly

^Mexico

olumbia St.Peters^,

pacT

Sh^fbv V

gffinghain

V'apdalia

Salerfil «cV-vLawrence

intot

it.Canie

1 /Bagnell Cuba

I s s o
.Osceola

**.

'afir.'.L-ll
-/Cofteyville-

Nevada

5 Bolivar

Uoplin
Van Buren

IlIariojv\

^OP Tafflmsifcf\ 7

j *^aV^8^V\\ A / \^orton\V.

Willow Sprs? ?*»v

Ponca

'*« goner

I

f
GuthTS^Muscogre?Oi>

Mineo, t

.

"^
I 1 *N Ti McAllister

71<iS i^^rEaSl Prairie

^*m \ I
EW M »ofr| D

Jnion CyT

HORNEBS V<

jUthrieN

. MamlifUl

N
(Van Buren

JFt?Smrth~

Mansfield

*^" LITTLE

**/;

NASHVILLE [\N

N .

/
lolumbial

' Pinkney 1

Lehigh

"Atoka

BARING CROSS-T**^ •«.£,'%,—

>S(ToltVMk t^**
Hot Springs , ./\Tucke

»o*

fr- aot springs ^

ArkadelphiaV^^/*^

*M
River

Humphreys
S^ALTHEIMEf
kROB ROY

Little Bal'og
BLUFFi

rkans

xyGrenada

Greenwood
Vw'inona

(*. --AJasper
j

BlrmiSi
West" Point

Artesia .'

blambus

rBridley.

4u.M
IPlaiJi
rDesqn

^S^Otf™
BIG SAN D> to*vV>-

d»lb4

Dublin

ijurdon.
.)nwst>n .

^R%a

iJACKSONVILLf
^Dialville

btusk
\Alto
^Forfest

JVells

'Jlufkin

^SHREVEPORT

udehomme^

8.

JACKSc
Lauderdale

Meridian/

Enterpr
Pine Apple

\

sou.

G.

AUSTIN^

He

''San .Marcos
PAC.

San Antonio

Trinitj

Alexandi

CheneV v!f

Hattiesburg
<

Mob'ile

Bastrop ^\

/Flator

Jempstead
J

ST. LOUIS SOUTHWESTERN

RAILWAY.



133 rNTESTORS* SUPPLEMENT. [Vol. JLXXII.

Subscribers will confer a great favor by giving Immediate notice of any error discovered in these Tables.

RAILROADS.
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Savannah Florida <t Western—Stock
Cbn.M.(nowlst)$6,5OO,OO0.g.($2,444,00058)c*Ar
Sav. Fla. & W. oonsol. M. ($20,000,000) gold...c*
St. John's River Div., 1st M„ $1,500,000, g.red.o"

Chuaranteed Loans.
Brunswick & W. 1st M. Brnns. to Albany, g.,gu.c*
Ala. Midland, 1st mort., guar. p. & i., end. g..xc
Silver Springs O. & G., 1st M., Int. guar., g— c*

Florida So. 1st M., $5,000,000,g.,gu., 4% aft. '99

Sanford & St. Petersb., 1st mort., g., guar., end..
Schenectady <& Duanesb.—lBt mort., interest guar.

.

Schuylkill & Juniata—Stock, $17,600,000..
No. & West Branch Ry., 1st mort., $1,500,000...
Sunb. Haz. & Wilk., 1st, Ser. A, drawn at 100...

c

2d mortgage, income o&r
Sun. & Lewis., 1st M., $600,000, p.&i., g.GuPo*
Pennsylv. Schuylkill, 1st M., (owned by Pa. RR.)
Cbnsol. mortgage, $12,000,000

Schuylkill <& Lehigh—1st M., guar, by Read'g Co...
Schuylkill Valley Navigation &. RR.—Stock
Seaboard Air Line Ry.—Stock, com., $37,500,000..
Preferred stock, 4 p. c, non-cum., $25,000,000..
IstM., $75,000,000, g. (see text) CoHa.c&r
Gold bonds sec. by collat.(V.71,p. 699) guar.N.o*
Loan certificates (see V. 70, p. 842)
Col. trust ref. M., g., $10,000,000, red. at 105.Ce
Equipment trust, due $50,000 quarterly
Old LoANs.es eluding amounts (*)pledged unde

Carolina Central old bonds, non-assented
1st consol. M., $3,000,000, gold, gu. p.& i. end.

F

Durham & Northern, 1st mort., $150,000
Roanoke & Tar River, $260,000
IT Note.—There are $475,000 additional 4s ung

Miles Date Size, or
of of Par

Road. Bonds Value.

$100
545 i'884 1,000
819 1893 1.000
130 1899 1,000

171 1888 500 &c
175 1888 1,000
74 1888 1,000

1895 1,000
1894

14 1874 100 &o.
50

48 1881 1,000
43 1878 100 &c
43 1878 100 &c.
56 1896 1,000

101 1885 1,000
1900

43 1898 1,000
50

. 100
100

1900 l,000&o
1900 1,000
1900
1901
1900 5,000

r cons olidat ed mort
'81-*94 1,000

267 1898 1,000
42 1888
32 1887

uaran teed. * Includ

Amount
Outstanding

$9,432,900
6,500,000
7, J 62,000
1,400.0001

3,000,000
2,800,000
1,400.000
4,241,000
11300,000
500,000

12,354,000
1,500,000

*1,000,000
1,350,000
500,000

5,000,000
See text.
600,000
576,050

29,107.650
16,695,100
13,055,000
2,000,000
3,400,000
See text.
1,129,000

gage.
115,233

3,000,000
* 100,000
*50,000

es bonds hel

INTEREST OR DIVLDEND8.

Rate per When
Cent. Payable

li* in '00 Jan.
5g.&6g. A. & O.

5g. M. & N.
4g- J. & J.

4 g. J & J.
5g. M. & N.
4g. J. & J.
4g- J. & J
4g. J. & J.
6 M. & 8.

6 M. & 8.

5 M. & N.
6 M. & N.
4g. J. & J.
3ia J. & 1».

4 M. & N.
5 J. & J.

To be in voting t
To be in voting t

4 g- A. & O.
5g. A. & O.
6 M. & N.
5 g. M. & N.
5 J. & J.

6 J. & J.
4g, J. & J.
6 M. & N.
6 A. & O.

d alive in sinking

Where Payable, and by
Whom.

N. Y., Oft., 12 W. 23d St.
N. Y., do & Savan.

do do
do do

do do
N. Y.. Metropol. Tr. Co.
N. Y., 12 W. 23d St.
New York City.

N. Y., 21 Cortlandt 8t.
Phila., Broad St. Stat'n

do do
do do
do do

N.Y.,Am.Ex.N.Bk.&Ph,

Phila. , Phil. & Read.RR.
Phila., Read'g Term'l.

rust,
rust.
Bait., Contin. Tr. Co.

New York.

Bait., Mer. Tr. & D. Co.
N.Y.,Farm. L. &T. Co.
Bait., Mer. Tr. & D. Co.

do do
fund.

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

Jan. 15, '01,4
Apr. 1, 1934
May 1, 1943
July 1, 1934

Jan. 1, 1938
Nov. 1, 1928
July 1, 1918
Jan. 1, 1945
Jan. 1, 1924
Sept. 1, 1924

Sept. 1. 1901
May 1, 1928
May 1, 1938
July 1, 1936
Deo. 1, 1935

May 1, 1948
Jan. 13,'01,2i*

April 1, 1950
Oct. 1, 1902
Mar. 26, 1902
May 1, 1911
Quarterly.

1920
Jan. 1, 1949
Nov., 1928

1917

Latest Earnings—8 mos. < 1900-1..Gross, $692,559; ret, $274,098
July 1 to Feb. 28. I 1899-0. Gross, 650,739; net, 250,647

Annual Report.—Report for 1899 00, in V. 71, p. 339, showed,
fross, $958,223; net, $319,287; charges, $226,743; bal., surplus, $92,-
44. In 1898-99 gross, $92U,245; net, $316,282. (V. 71, p. 136. 339.)
San Fran. Ac San Joaquin Val.—See Atch. Top. & Santa Fe.

San Pedro Log Angeles Ac Salt Lake Ry.—Projected from
Salt Lake City, Utah, to the Paoiflc coast, with branches, making an
aggregate of about i,100 miles, the Los Angeles Terminal Ry., 51
miles, being acquired and was formally merged about Apr. 1, 1901, as
apartof ihe new line. In Dec, 1900, active work was going on in
construction from Los Angeles to near Redlands, Cal., 71 miles. V.
71, p. 1067, 1220, 1312. Stock authorized, as reported, $25,000,000;
Issued, Dec, 1900, $2,501,600. Bonds, $20,000,000 fours, of which

t
2,500, 1 00 issued on account of acquisition of Los Angeles Terminal
;y., together with f$2,500,000 stock. President, W. A. Clark; Secre-

tary, P. F. Miller; Treasurer, W. K. Rule.—V. 71, p. 10S7, 1220, 1312;
V. 7 2, p. 184 581.

San Pete Valley Ry.—Nephi, Utah, to Morrison, 51 miles; Quarry
Branch (opened Auk., 1899), Nephi to Cooper, Utah, 5 miles; total, 56
miles. Stock, $510,000; par of shares, $100. Bonds. $565,000 1st
gold 4s, dated 1894, due 1923, interest J-J, and $250,000 2d mort. 4s,
dated June 1, 1895, due 1921, interest J-J, Farmers' Loan & Trust Co.,
New York, Trustee. Year ending June 30, 1900, gross, $21,448; def.
under oper.exp.,$2,769. Theo. Bruback, Gen. Mgr., Salt Lake|City,Utah.
Santa Fe Ac Grand Canyon RR.—Projected from WT

illiams.
Ariz., at a connection with the Atch. Top. & Santa Fe, to rim of Grand
Canyon, 70 miles, of which Williams to Coconino, 55 miles, is com-
pleted. Projected further 40 miles to coal fields. Stock, $2,000,000,
all outstanding; par of shares, $100. On Aug 28, 1900, E. D. Gage,
of Prescott, Ariz., was appointed receiver. V. 71, p. 544. Foreclos-
ure suit pending. President, L. W. Goode, 11 Broadway, New York.
V. 71, p. 544.

Santa Fe Prescott Ac Phoenix Ry.—Owns Ash Fork on Santa
Fe Pacific (Atchison system), via Prescott to Phoenix, Arizona,
198 miles; opened in March, 1895. P. & E. Jet. to Mayer, Ariz., 26-4
m. built under charter of Prescott & Eastern, was completed in Oct.,
1898, and is leaped for 99 years and its $375,000 bonds guaranteed.
Stock, $7,904,000.
The road is tax exempt by legislative enactment for 20 years from

1891. The interest charges on 1st mortgage bonds amount to
$247,000 per annum, after payment of which the surplus earnings
may be used for improvements, etc, as provided in a contract with
the 2d mortgage bonds under which substantially all of the 2ds have
been deposited with the Central Trust Co., N. Y., against its certifi-
cates of beneficial interest. See official statement to N. Y. Stock Ex-
change on listing of $4,940,000 1st 5s in V. 68, p. 326.
Latest Earnings.—5 mos., > 1900 ..Gross, $388,469; net, $197,689

July 1 to Nov. 30. 5 1899...Gross, 391,109; net, 217,339
Earnings.—Report for 1899-0 was in V. 71, p. 859.
tears ending June 30— 1900. 1899. 1898.

Gross earnings $987,132 $875,i88 $764,124
Operating expenses 437,584 455,285 365,270
Per cent of op. exp. to gross . 44-33 5202 4780

Net earnings $549,548 $420,003 $398,854
Total net income $5f>5,477 $430,957 $399,416

Rental of P. & E. RR 17,154 11,829
Interest on bonds, etc 395.200 395,257 365.56*0

Balance, surplus $143,123 $23,871 $33,856
F. M. Murphy, Pres., Prescott, Ariz.—(V. 71, p. 859.)
Saranac Ac Lake Placid RR.—Owns from Saranao Lake to

Lake Placid, N. Y., 10 miles; operates under contract N. Y. Central"
Saranac branch, 56 miles; total operated, 156 miles. December 19,
1896. loaned to Chateaugay RR. and Chateaugay Ore & Iron Cos.
Jointly for 17 years, and interest on bonds reduced from 6 to 5 p. c;
rental 35 per cent of its gross receipts and one-half net profit from
transfer business at Lake Placid- at least $7,200—to pay 5 per cent
Interest on bonds, which interest is guaranteed jointly at 5 p. c to and
including Nov. 1, 1913, by endorsement. Stock, $250,000 (par $100.)
Dividends.—In 1893, 3 p. c; in 1894, 2 p. c; in 1895, 2 p. c; none since
to Apr., 1900. For 1896-97, gross, $17,231.— (V. 64, p. 182.)
Saratoga Ac Schenectady.—From Saratoga to Sohenectady, 21

miles. Leased in perpetuity in 1861 to Rensselaer & Saratoga and
lease assigned to Del. & Hudson Canal, by which it is operated.
Rental, $31,750 per year. Stock, $450,000. Dividends, 7 p. c yearly.
San H Me. marie Bridge.—Own SaultSte. Marie Bridge, includ-

ing 6,421 leet of main track. The Canadian Pacific. Duluth South
Shore & Atlantic and Minneapolis St. Paul & Sault Ste. Marie RR. cos.
agree t<> pay for use of bridge an amount equal to operating expenses,
and interest and sinking fund of debt. Mortgage, $1,000,000; sinking
fund. *5,".o0 yearly. Stock. #1,000,000 In 1899 earnings »ere
equal to operating expenses, interest on bonds and sinking funds. For
year l«98-9 gross earnings, $64,394 ; net, $51,512.
Savannah Florida Ac Western Hy.—fSee Map )—Savannah,

Ga., to Tampa, Flay with branches to Balnbridge and Albany, Ga.,
and Jacksonville, Chattahoochee and Gainesville, Fla.; also Jackson-

ville to Sanford, Fla., and branch (part of former Jacksonville Tampa
& Key West, purchased under foreclosure Apr. 4, 1899), 129 miles;
total owned; 999 miles; leases 39 miles. Operates Sanford & Lake
Eustis Ry., Sanford to Tavares, 29 miles. Total mileage, 1,067. In 1900
sold steamship line.—V. 70, p. 1292.
In 1901 a plan was reported on foot to unite under the title

of the company various lines of the Plant system, definite action to
be taken by the latter in April, 1901.—V. 72, p. 138.
Plant System. —This road belongs to "Plant system," which see.

The main line of the Jacksonville Tampa & Key West, 129 miles,
was purchased at foreclosure in 1899, in interest of system, giving a
through line from Tampa to Charleston via Jacksonville. V. 68, p. 672.
Stock.—The stock is all held by the Plant Investment Co.

Bonds.—Of the $20,000,000 consols of 1893 sufficient are re-
reserved to retire all prior liens and for betterments extensions, etc
Of the $1,500,000 St. Johns' River Division 1st 4s (City Trust Co. of
N. Y., trustee, covering the line from Jacksonville to Sanford, $150,-
000 are reserved for improvements, branch lines, etc., at $50,000 per
year. They are subject to call at par to Jan. 1, 1905. V. 69, p. 132.

DrviD'DS.— ) '87. '89. '90. '91. '93. '94. '95. *96. '97 to '98. '99. '00. '01.
Since '86,%$ 2402 3^ 642 2 1^4
Latest Earns.—8 mos.,$ 1900 1.Gross, $3,409,197; net, $1,095,168

July 1 to Feb. 28. { 1899-O.Gross, 2,881,161 ; net, 797,192
Report.—Statement for 1898-9 was in V. 69, p. 1059.
Tr.end.June 30— 1900. 1899. 1898. 1897.

Gross earnings $4,491,760 $3,992,196 $3,642,058 $3,260,342
1,022,676 1,071,365 964,131
858,965 874,711 901,800

Net income 1,134,532
Interest and taxes.. 792,392
Surplus $342,140 $196,654 $62,231$163,711

-(V. 70. p. 77, 231, 1292; V. 72, p. 88, 138, 184.)

Schenectady Ac Diianesburg.—From Quaker Street Junction,
N. Y., to Schenectady, N. Y.. 14 miles. Owned by the Delaware &
HuiismCo, Stock, $100,500.
Schuylkill Ac Juniata RR.—Philadelphia to New Boston, Pa.,

101-30 miles; Wilkesbarre to Sunbury, 64 13 miles; Selinsgrove to
Lewistown, 44-74 miles; branches, 79 15 miles; total, 289 32 miles. A
consolidation in June, 1900, per plan V. 70, p. 842, of the Nescopec
RR., North & West Branch Ry., Pennsylvania Schuylkill Valley RR.,
Sunbury Ha zleton& Wilkeebarre Ry. and Sunbury <te Lewistown Ry.
V. 70, p. 895, 99 7. Entire stock owned by Pennsylvania RR., which
leases the road for its net earnings and owns the entire $5,000,000
Pennsylvania Schuylkill Valley 3i$s, and $1,400 000 of the $1,500,000
North & Wes-t Branch 6s.—V. 71, p. 136. In October, 1900, it was
understood that a consolidated mortgage would be made. President,
Samuel Rea; Treasurer, Robert W. Smith.—V. 71, p. 136, 809. 864.

Schuylkill Ac Lehigh RR.—Owns from High's Farm, near Read-
ing, Pa., to Slatington, Pa., 43 miles. In 1883 leased to Phila. & Read-
ing RR. for 999 years and in 1896 lease assumed by Phila. & Reading
Ry. Rental, $27,000 per annum. Reading owns the stock ($600,000).
Schuylkill Valley Navigation & RR.—Port Carbon to Reeves-

dale, Pa., 11 miles; 2d track. 5 miles; branches, etc., 824m.; total track,
28 miles. Leased July 25, 1861, for 999 years to Phila. & Reading RR.
Lease assumed in 1896 by Phila. & Reading Railway Co. Rental
$29,450, which pays 5 p. o. on stook and State taxes.

Seaboard Air Line Ry.—C«ee Map.)—This oompany owns a
line from Richmond, Va., to Atlanta, Ga., and Jacksonville and
Tampa, Fla., with branches to Rutherfordton and Wilmington, N. C,
Augusta, Ga., etc., comprising in all 2,600 miles, of which 2,542 owned
and Meldrim to Lyons, 58 miles, operated under perpetual lease. Under
agreement with the Pennsylvania RR. through car Bervioe has been es-
tablished between New York, Philadelphia, Washington and the South.
Al»o to own a one-sixth interest in the proprietary company controlling
the road from Richmond, Va., to Washington, D. C. V. 72, p. 340, 534.
Organization.—An amalgamation in 1900 of various "Seaboard"

lines (see list V. 69, p. 907), including those whose securities are shown
in the table above, the Riohmond Petersburg & Carolina, etc In July,
1900, the entire system was in operation; 200 miles of new connect-
ing lines having been built and the new mortgage having been filed.

(See "Bonds" below and official statement, V. 71, p. 765.)—V. 70, p. 793.
Stock.—Authorized $62,500,000. of which $25,000,000 pref. out-

standing Oct., 1900, common, $29,107,650, and pref . $16,695,100.
Bonds.—The 4s of 1900 are a first lien on about 287 miles of road

nearly all in the main stem, and on 73 miles additional, subject
only to $150,000 old prior lien bonds; also a consolidated collateral
mortgage on the remaining 2,172 miles of the system owned. Pending
the actual merger of some of the railroad properties, steps to effect
which were being taken in Apr., 1901 their securities are pledged
under the mortgage, bee V. 71, p. 765; V. 72, p. 776.
The bonds havebeen t-sued, pledged or reserved as follows:

Total authorized issue In no case to exoeed $75,O00«O00
Of which outstanding .

To be held to secure t n (10,0 o. 01 collat. trust ref gold bonds.
Reserved to retire at maturity, dollar for dollar, all the under-
lying bond* on the va lous divisions of the system

Issuable only after July 1, 1903, for additional properties, im-
provements, ertousions, etc.. at not exceeding *i.6uu,«>i0 for
four years and $1,000,010 per annum thereafter

l?,776,0O0
20,00u,000

29.725,000

12.600,000
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MILEAGE TABLE.
MILES.

Savannah, Florida &. Western Ry. 1,038

Alabama Midland Railway . . . 208
Florida Southern Railroad > . 244
Brunswick & Western Railroad . 170

Charleston &. Savannah Railway 102

Sanford &. St. Petersburg Railroad 153

Silver Springs Ocala &. Gulf R. R. 65

St. Johns &. Lake Eustis Railroad 48

Other Lines ........ Ill

PLANT STEAMBOAT LINE:

Port Tampa & Ellenton .... 36
Punta Gorda and Fort Myers ... 80
Port Tampa to St. Petersburg . . 10

RECAPITULATION:

RAILWAY LINES 2,139

STEAMBOAT LINES . . . . 126

TOTAL 2,265
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RAILROADS. '

8

For explanation of column headings, <feo., see notes of
on first page of tables.

Seaboard Air Line Ry.—(Concluded) -
Florida Cen. & Pen. 1st M. $5,226 p. m„ gold .o*

2d M. (1st on ext.,92 m.) $5,226 perm., gold..o*
Consol.M.,$7,800,000 ($10,000 p.m.), gold.G.C
8outh Bound 1st M.,gold. int. rental.UIe Ba.c*

Ga. & Ala., IstM., pref., g.,oalled at 105 July l.c*

1st mort., con., $10,000,000, gold (See textK.c'
Ga. & Ala. Term. Co , 1st M., $1,000,000, g. p.& i.

Ga. Carolina & Nor., 1st M., g., guar.ITIe Bao*..
Raleigh & Augusta, IstM ., guar. p. & i.. R. & G.c*
Raleigh & Gaston, 1st mort , $1,500,000, gold..o
Seaboard & Roanoke—IstM. $2,500,000 ... o*<fcr

Debent. $690,000, to be secured by any 2d M.r
Car and equipment trusts

Sea Coast—Prior lien mortgage ($350,000) gold....
General mortgage, series A ($150,000), gold
General mortgage, series B ($600,000) , gold

Bhamotcin Sunbury dt Lewisburg—1st mort o*«fer

2d mortgage, gold o*
Bhamokin Vol. dt Pottsville—Stock, guar, by No. C.

.

1st mortgage, gold, on road and lands o
Sharon—Stock ($800,000) 6 p. c, guar, by rental..
Sharon, IstM., g. (Sharon to Pymat , ete.)
New Castle & shenango Valley—1st M., int. gu..

Shreveport <& Red River Valley—1st mort., gold
Sierra Ry. (of Cat.)—1st M., g., $1,860,000, s.f.5%
Stiver Sp. Ocala dt Oulf—1st, l.gr. ($15,000 p.m.)g.o*
Somerset Railway —1st mortgage c
Consol. mortgage, $420,C00, gold

So.Oar. dt Ga. Exten.—1st M., $1,800,000, g.Co..c*
Smtth Carolina dt Ga.—IstM. $5,250,000, g.Cc.c*
Augusta Southern 1st mort., gu. p. & i. end., g.c
Burnt. & Wateree Riv. 1st M.,$100,000,g., gu.N.o*

Road,

575
666
780
136
400
400

268
107

"81

66
66
66
31
31
36
36
34
16
17

"58
74
42
42
182
242
81
16

Date
of

Bonds

1888
1890
1893
1891
1895
1895
1898
1889
1886
1897
1886
1886

1898
1898
1898
1882
1890

1871

1889
1887

1897
1888
1887
1900
1899
1894
1894
1899

8ize, or
Par

Value.

$1,000
1,000
1,000
1,000
1,000
1,000

1,000
1,000
1,000
1,000

100 &c.

1,000
1,000

50
500 &c

50
1,000
1,000
1,000
1,000
1,000

500 &c.
500 &c.
1,000
1,000
1,000
1,000

INTERE8T OR DIVIDENDS.
Amount R te ^Outstanding Cen£

e
Payable

$3,000,000
415,000

4,372,000
2.033,000
2,483,000
2.922,000
1,000,000
5,360,000
1,000,000
1.200,000
2,500,000
*290,000
625,000
350,000
150,000
600,000

1,000,000
1,000,000
869,450

2,000,000
657,500
164,000
250,000
800,000
870,000

1,107,000
225,000
172,500

1,092,000
5,250,000
400,000
100.000

Bonds—Prtnoi-
- pal,When Due,

Where Payable, and by Stocks—Last
Whom. Dividend.

5 g.
See text.

5

i*
v-

4*3 g.

£ g-

6g.
4 (6) g.

5
4g.

4*2 g.

5 g.

% S '

5 g.

& J.
<fe J.

& J.

& O.
& O.
& J.

& D.
<fe J.

& J.

& J.
& J.
& A.

A.
A.
A.
M.
J.

F.
J.

M.
J.

J.

I.

A.
J.

J.

J.

M.
M.
J.

A.

& O.
& O
A O.
& N.
& J.
<fe A.
& J.

& 8.

& D.
& J.
& J.
<fe O.
& J.

& J.

& J.

& S.

& N.
& D.
& O.

N. Y., 32 Liberty St.
do do
do do

N Y.32Lib'ty?t,orBalt
N. Y., 32 Liberty St.

do do
New York.

Bait., Mer. Tr. & D. Co.
do do
do do
do do
do do

Philadelphia.
do
do

Phlla. , Phil. & Read.RR.
do do

Phila., Broad St. Stat'n
do do
Sharon, Pa.

N. Y., Farm. L. & Tr. Co.
N.Y.,Farm.L. &Tr.Co.

Crocker-Woolworth Bk.
N. Y., 12 West 23d 8t.
Boston & Oakland, Me.
Boston, Nat. Shaw. Bk.
N.Y.,Contin'lTr. Co.
N. Y., J.P.Morgan & Co.

do do

July 1, 1918
Jan. 1, 1930
Jan. 1,
Apr. 1,
July 1,

Oct. 1,
Dec.
July
Jan.
Jan.
July

1943
1941
1901
1945

1, 1948
1, 1929
1, 1926
1, 1947

,1926
Aft. July, 1916

Apr.
Apr.

1948
1948

Apr. 1, 1948
May 1, 1912
July 1, 1925
Feb., '01, 3%
July 1. 1901
Mar., *01, 3%
June 1, 1919
July 1, 1917
In 50 years.
Apr. 12, 1937
July 1, 1918
July 1, 1917
July 1,

-

Mch,
May
Deo.
Apr.

1950
1, 1929
1, 1919
1, 1924
1, 1919

The collateral trust refunding gold 5s of 1901 will be secured by de-
posit with the trustee of $20,000,000 4s of 1900 and will be applied to
fund the $3,400,000 6 per cent certificates (V. 70. p. 842), to be oalled
to pay the $2,000,000 collateral trust 5s due Oct., 1902 (V. 71, p. 699)
to purchase a one-sixth interest in the road from Riohmond, Va., to
Washington, D. C, and minority stocks of subsidiary lines, and to pro-
vide for retirement of maturing car trusts, floating debt, future bet-
terments, etc. V.72,p. 392,534. The $2,483,000 Ga. & Ala. 5%. prefer-
ence bonds have been called for payment on July 1, 1901.—V. 72, p. 776.
General Finances.—Capitalization per mile is reported as $19,380

bonds, $6,560 preferred and $11,450 common stock.

Latest Earnings.—For 2 months ending Feb. 28

:

2 months. Gross. Net. Charges. Sal., sur.
1901 $1,860,451 $648,178 $388,084 $260,094
1900 1,632,715 443,813
Earnings.—Earnings of system for year ending June 30, 1900

(2,358 m), are reported. Gross, $9,578,286; net over taxes, $2,618,564;
Int. on bonds of constituent cos., and rentals, $1,463,500; bal., $1,155,-
064. " The interest on the entire amount of outstanding bonds of the
Seaboard Air Line Railway, including the $2,000,000 guaranteed gold
5s and the G. & A. terminal 5s, will amount to only $874,000, so that
even on last year's business, without the benefits which will follow the
expenditure of the more than $6,000,000 paid out for new construction,
etc., the n- 1 earnings of the system were some $300,000 more than its
total bond interest and rentals will be after consolidation."—V. 71, p.
699. - ( V. 72, p. 88, 340, 392,534, 582, 723, 779).

Seaboard Sc RoanokeRR.— ( See Map. )—Portsmouth, Va. , to Wel-
don and branch, N.C., 81 miles. In Jan., 1899, a syndicate purchased
the stock held in the Hoffman pool, amounting to $832,100 (see V.
63, p. 715, 795, 924) at $200 per $100 «hare for the Seaboard Air Line
Ry., which see (also V. 71, p. 699).

STOCK.—Stock, common. $1,144,200 ; 1st 7 p. c. pref., $200,000; 2d 7
p. e. pref , $44,200 Dividends on common Nov., 1890, to May, 1892,
7 p. o. per an.; 1892, 3; 1893, 2 p. c; 1898, 2 V, in 1898-9, 2*2 p. o.

Annual Report.—For 1897-8 in V. 67, p. 948, on road proper, 114 in.:

Tears. Gross. Nft. Charges. Pref.div. Balance.
1898-9 $1,108,873 $454,513 $419,298 $17,094 §$18,121
1897-8... 984,352 418,120 331,949 17,094 69,077
President, John 8kelton Williams, Richmond,Va.—V. 70, p. 77, 126.

Sea Coast RR.—Winslow Junc.N. J., to Cape May, 44-5 miles;
branches to Sea Isle, N. J., 12 miles, and Ocean City (leased), 10
miles. Successor of South Jersey RR foreclosed March 29, 1898, and
reorganized per plan in V. 66, p.135. (See also p. 185.) Reading
Company took possession on April 9, 1898, under a lease to the Atlan-
tic City KR. Co., which io Feb., 1901, acquired a majority of the stock
and Series B bonds.—V. 72, p. 439.
8tock.-$600,000 preferred and $600,000 common.
Bonds.—Series B bear interest for 5 years at 2 per cent only if

earned; thereafter they become a fixed charge for two years at 2 p. c,
Increasing 1 per cent every two years up to 5 p. c. Interest charges
for first two years met by assessments.—V. 66, p. 185, 1002; V. 72, p.439.
Seattle Sc San Francisco Ry. Sc Navigation.—Organization.

—Incorporated in March, 1899, to own 1,931 acres of coal lands 25
miles southeasterly from 8eattle, Wash., 24 acres of terminal and dock
property at Seattle, etc.; also steamship lines and 35 miles of railroad
If built.—V. 68, p. 929. V. 69, p. 386, 852.
Stook, $3,000,000. Bonds, $1,500,000 1st 40 year gold 5s,dated Apr.

1, 1899, int. A-O at Metropolitan Trust Co., N. Y., trustee; $825,000
iasued. 8ee full particulars in V. 69, p. 182, and advertisement in
Chronicle of July 22, 1899. President, W. E. GueriD.-V. 72, p. 628.
Sebasticook A moosehead RR.—V. 68, p. 1078. On June 24,

1899, A. B. Thompson, of Pittstteld, Me., was appointed receiver.

Shamokln Sunbury Sc Lewisburg RR.— "arbon Run Jet. to
West Milton, Pa., with iron bridge over Susquehanna, 31 miles; second
track. 15 miles; total of all track, 58 miles. Leased to Philadelphia &
Reading RR. July 2, 1883, for 999 years at 6 per cent on the stock,
and lease assumed in 1896 by Philadelphia & Reading Ry. Used for
ooal traffic northward. StocK, $2,000,000 (par, $50) owned by Reading
Co., of which $1,995,000 is deposited under mort. of '97. (V. 51, p. 21.)

Shamokln Valley Sc Pottsville Ry.—(See Map Pa. RR.)—Sun-
bury, Pa., to Mt. Carmel, Pa., and branch, 37 miles. Leased Feb. 27,
1863, for 999 years to the Northern Central Railway Co., with a guar-
antee of taxes, interest on the bonds and 6 per cent on the stock, of
which $619,650 is owned by the Northern Central. Pennsylvania RR.
owns $417,000 7 per cents and $341,000 additional were held by the
Northern Central Ry. Co. to cover the depreciation of coal lands.
'••Sharon Ry.—Owns from Newcastle, Pa., via Sharon, to Pvmatun-
Ing, Pa., with Dranches, 34 miles in all. Consolidated with New-
castle & Shenango Valley RR. and thereupon leased to the Erie RR.
for 900 years from Dec. 1, l'JOO, for interest on oonds and 6 per cent
on stock, the old leases being canceled.— V. 72, p. 88.
tSliore L,ine Ry. of New Brunswick.—V. 72, p. 138, 723.
^Shreveport Sc Red River Valley Ry.—Shreveport, La., to
Machen, 83 miles, operated in Mar., 1901. Extension from Machen
to Monsura, La., about 67 miles, was under construction. Stock,
$800,000 authorized. President, Wm. Edenborn, Cnicago, 111.

Sierra Railway (of California).—Owns road from Oakdale,
on line of Southern Pacific, to Carters, Tuolumne County, 58 miles.
Opened November 10, 1897. Branch, Jamestown to Tuttletown, 4^
miles, was completed Aug. 1, 1900. 8tock authorized, $5,000,000; is-

sued, $2,750,000. Second mort. income bonds $15,000 per mile. For
6 months ending June 30. 1900, gross, $100,534; net. $45,485; int. on
bonds. $27,810. Year 1899, gross, $206,365; net, $103,620. President,
A. Poniatowski; Secretary, L. Rickey, San Francisco, Cal.

Sierra Valleys RR.—Plumas to Clairville, Cal., 31 miles. Stock*
$945,000; par, $100. In Oct., 1900. reported to be acquired by
Southern Pacific at foreclosure sale. Bonds, $300,000 1st 6s, due '15.

Silver Springs Ocala Sc GulfRR.—-See Map Sav. Flor. & West.
—Ocala to Inverness, with branch from Dunellon to Homosassa, 74
miles. In January, 1893, a controlling interest in stock was acquired by
the Plant Investment Company [see Savannah Florida & Western], and
Interest on the $1,120,000 bonds outstanding reduced from 6 to 4 per
oent, and guaranteed by endorsement. See form. V. 71, p. 237. 8tock,
$1,500,000, par $100. The first mortgage is limited to $3,000,000. but
no more than $1,120,000 can be issued on 74 miles; $13,000 bonds re-
deemed, leaving $1,107,000 outstanding in Jan., 1900. Land grant
13,840 acres per mile, of which mortgage oovers 4,000 acres per mile.
See statement of Jan. 1, 1900, V. 71. p. 233, 237.

Earnings.— 8 months, } 1900-1 Gross, $138,751; net, $68,935
July 1 to Feb. 28. (1899-0 Gross, 180,307; net, 105,240

Year ending June 30, 1900, gross, $281,602; net, $156,159; surplus
over charges. $103,030.—V. 70, p. 1292; V. 71, p. 233, 237.

Silverton RR.—Owns Silverton, Col., to Ironton. 22 miles. In
July, 1899, Alexander Anderson was appointed receiver.—V. 69, p.
132. Stock, $350,000; par, $100. Bonds. $425,000 1st gold 20-year
6s, due Oct. 1, 1908. Year 1898-99, gross, $10,885; net, $1,899; In-
terest and taxes, $27,120.—V. 69, p. 132.

Somerset Ry.—Owns road from Oakland to Bingham, Me., and
branch, 42 miles. Road opened in 1890. Capital stock is $736,649
(par, $100). Of the 4s of 1900 Maine Trust & Banking Co., Gar-
diner, Me., trustee, the balance are reserved to retire the old 5s at or
before maturity.—V. 70, p. 1096.
Earnings.—Year 1899-00, gross, $103,908; net, $31,320; charges,

$15,230; balance, surplus for year, $16.090.—V. 70, p. 895, 1096.

South Carolina Sc Georgia Extension RR.—Owns Camden,
8. C.,to Marion, N. C, 171 miles ; Blacksburg to Gaffney, S. C, 10*2 m.
Organization.—A reorganization in Sept., 1898, of the Ohio River

& Charleston foreclosed. V. 67. p. 635. For 11 mos. ending Nov. 30,
1900, $244,936, against $208,822 in 1899. Stock, $500,000. In year
ending June 30. 1900, gross, $248,176; net, $50,794; total deduotione,
$63,909; bal., def., $13,115.-V. 68, p. 979.

South Carolina Sc Georgia RR.—(SeeMap Southern Ry.)—
Charleston. S. C, to Augusta, Ga., with branohes to Columbia, S. C,
etc.; total owned, 242. Leases Augusta Southern Ry., Augusta to
Sandersville, etc., 81 miles. Total system, 323 miles. In Oct., 1899,
the 8umter & Wateree River Ry., 16 m., was completed. V.71, p. 447.
History, Etc.—A reorganization in May, 1894, of the old 8outh Car-

olina RR. per plan given In V. 58, p. 867. In April, 1899, control was
acquired by the Southern Ry.. which leased the road, inoluding the
Aug. Southern, for 30 years to May 1, 1929. Under the lease the
Southern agrees to apply the net earnings of the road towards the
payment of operating expenses, interest on bonds, car trust obliga-
tions, etc. The Southern may, at its option, meet any deficiency, re-
ceiving in return certificates of indebtedness payable on demand.—
V. 68. p. 873.—See also V. 69, p. 390.
Stock.—Stock $5,000,000; outstanding $3,622,500. mostly owned

by Souhern Ry. Cartrusts June 30, 1900, etc., $63,230.
Annual Report.—Report for 1897-98 given in V. 67, p. 1106. Earn-

ings since lease included in those of Southern Ry.—(V. 69, p. 82.)

Southern Indiana Ry.—Terre Haute, Ind., to Westport, 148 m.;
operates Bedford Belt Ry., Bedford to Oolitic, Ind.. 4 m.. and branches,
6 miles, under perpetual contract, by which all the earnings above in-

terest on $350,000 5 p. o. bonds go to Southern Ind. Ry.; total, 158
miles. A reorganization of Evansville <fr Rich. KR., foreclosed Mar., '97.

Stock.—Common, *2,000,000; prtf., $500,000; par, $100; all Issued.
Bonds can be called after 1908 at 105. See adv. in Chronicle of
Sept. 16, 1899. On June 30, 1900, there were $161,839 equipment
notes maturing during the next three years. For year ending June 30,
1900, gross, $343,019; net, $148,583; other income. $1,314; charges,
$96,545; surplus, $53,352. President is John R. Walsh; Secretary, C.
P. Weinland, 204 Dearborn St., Chicago, 111.—V. 69, p. 591; V.71,p.751.

Southern Ittlssourl Sc Arkansas RR.—Owns from Cape
Girardeau, Mo., to Hunter, Mo., 94 miles; leases, branch, O^ miles.
Iu Apr. 1901, extension was under construction from Mingo to Pop-
lar Bluff, 18 miles. Stock, $1,000,000; outstanding, $889,000; par
$100. A reorganisation per plan in V. 68, p. 233. of the St. Louis
Cape Girardeau & Fort Smith Ry., sold under foreclosure on May 1,

1899.—V. 68. p. 872.
Bonds, Etc.—Of the lsts of 1899 $600,000 bear 5 p. o. Interest from

July 1, 1899, and the remaining $400,00o for five years are to be non-
ciiinulative iucomes, but thereafter entitled to 5 p. c. fixed interest.
In Apr., 1901, $200,000 new bonds had been sold for extension to Pop-
lar Bluff. For 3 months ending March 31, 1901, gross. $48,398.; net,
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Bo. <£No. Alabama—lstM.,s.f.not dr*n; guar.byL.&N.
2dmort. gold, s. f. $2,000,000 (owned by L. & N.)
Consol. mortgage (for $10,000,000), gold, guar.o*

South'n Indiana—1st M., gold, $l,500,000.EC..c*
Southern Missoxiri <£ A rkansas— Stock, $1,000,000
1st mortgage, $600,000 5 percent

do $400,000 income, 5 years
New mortgage (see text)

SouthPac. Coast—1st M.,g.,gu. (8. f. 1912) F.o
Southern Pacific COMPANY—8tock($200,000,000)

Col. trust mort.,gold,8ub.to call at par. Un..c*&r
Steamship 1st mort. bonds, Ser. A, $3,000,000. .

.

Coll. tr.mort., g., sec. byPac.MaiLetcred. 02.Ce*
South. Pac. ofArizona—1st M, ser. A, gold, guar. .c<fcr

do do Series B, gold, guar c&r
Southern Pacific BR.—Stock, $129,455,000 auth...

A11 ( 1st Miseries A, gold) land grant.. o*]

~Jtoii,t J Series B, gold ( sink'g fund. c* I

®^"™J 1 Series C & D, gold., (not subject, c* fsecured.
^ 8erle8 E & p, gold . . j to call. ... c* J

8. Pac. Br. 1st M., g., s.f ., $50,000 in 1897, not dr'n
So. Pac. gen. mort. ($38,000,000), gold o*&r
Stockton & Copper. IstM., g. (guar.byC.P.)
1st cons. M., guar., gold.s. f. not drn c*<fer

do g.,gu.,stp. subj.to call 107*8, aft. 1905.c*<fcr
Bonds assumed in Consolidation of 1898.
California Pacific, 1st mort., gold (ext'd in 1887)
2d M., gold,gu.p.&i., end. by Cen. Pac, ext. in '91

3d M.. gold, guar.by Cent. Pac. ($1,000,000 are 3s)
Northern Ry. (Cal.), 1st mort., lnt'st guar., gold.
Cons. M. ($21,000,000), g., 1st M.on 225 m.c*<fcr

Northern California, 1st mortgage, gold
Qnutherv. Pacific of New Mexico— 1 st M., gold. . .Cftr

Miles
of

Road.

189
189
189
148

"94
94
18
104

392
392

1,045

187
1,587

26
1,982

79
114
114
149
373
54

167

Date
of

Bonds

1873
1880
1886
1898

1899
1899

1887

1899
1891
19(0
1879
1880

(1875
J 1875
1 1876
(1882
1887
1888
1875
1893
1893

1867
1871
1875
1877
18&8
1889
1881

Size, or
Par

Value.

£200
$1,000
1,000
1,000
100
500
500

i'.obo
100

500 <fec.

1,000
1,000
1,000
100

500 <feo

500 Ac
500 Ac
500 Ac
1,000
1,000

500 <fco

500 &c
500 &c

1,000
1,000
500

1,000
1,000
1,000
1.000

Amount
Outstanding

INTEREST OR DIVIDENDS.
Kate per
Cmt

When
Payable

M. & N.

Where Payable, and by
Whom.

£654,600 6g. Lon.,Bar.Bros.&Co.,L'd
$2,000,000 6g. A. & O. N. Y. Of., 120Broadw'y
4,779,000 5g. F. & A. N.Y., Office, 120B'way.
1,500,000 5 g. J. & D. Equit. Trust Co., Chic.
889,000
600,000 5 g. J. & J. N. Y., Knick. Trust Co.
400,000

See teit.
5,500,000 4=g- J. & J. N.Y..8.Pac.,23Br'd8t.

197,832,148
28,818,500 4g. J. & D. let coup, paid Dec.1899
2,358,000 6 J. & J. N. Y., 23 Broad Bt.

15,000,000 4Lj g. J. & D. do do
6,000,000 6 g. J. & J. N.Y.,8.Pac.,23Br'd8t.
4,000,000 6g. J. & J. do do

L01,289,160
12,637,500 6 g. A. & O. N.Y.,8.Pao.,23Br'd8t.
4,525,000 6g. A. & O. do do
7,931,000 6g. A. & O. do do
5,124,000 6g. A. & O. do do
3,533,000 6g. A. & O. do do

1,000 5g. A. & O. do do
500,000 5g. J. & J. do do

6,809,000 5g. M. & N. do do
20,420,000 5 g. M. & N. do do

2,232,000 4*2g. J. & J. do do
1,595,000 4*2g. J. & J. do do
2.998,500 3g.&6g. J. & J. do do
5,156,000 6g. J. & J. do do
4,751,000 5 g. A. & O. do do
1,074,000 5g. J. & D. do do
4.180.000 6 ST. J. & J. New York. 23 Broad St.

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

May 1, 1903
Apr. 1, 1910
Aug. 1, 1936
June 1, 1938

July 1, 1939
1939

July 1, 1937

Aug. 1, 1949
Jan. 1, 19 1 i

Dec. 1, 1905
Moh., 190t»
Mch. 1, 1910

Apr.
Oct.
Oct.
Apr.
Apr.
Oct.
Jan.
Nov.
Nov.

1, 1905
1, 1905
1, 1906
1, 1912
1, 1937
1, 1938
1, 1905
1, 1937
1, 1937

Jan. 1, 1912
Jan. 1, 1911
July 1, 1905
Jan. 1, 1907
Oct. 1, 1938
June 1, 1929
Jan. 1, 1911

$20,185 ; in 1900, gross, $37,287 ; net, $10,060. For 12 mos. ending
Dec. 31, 1900, gross, $184,846; net. $76,647; int., taxes, etc., *28,000;
bal., sur, $48,647. For year 1899, gross. $130,666. Pres.. Newman
Erb, New York, N.Y; Treas. and Aset. Sec, Costello Lippitt, Norwich,
Conn—V. 71, p. 864; V. 72, p. 676.

Sontb Pacific Coast Ry.—Narrow Gauge.—Alameda to
Santa Cruz, 77 miles; branches, 27 miles; ferry. 3 m.; total 104 miles.
Leased for 55 years from July 1, 1887, to Southern Pacific Company,
which guarantees the bonds and owns all the $6,000,000 stock. Year
1899-00, gross, $882,237; net, $161,671; def. under charges, $91,049.

Sontbern Pacific Company.-(See Maps.)—Road.—This com-
pany owns no track in fee, but principally through ownership of stock,
partly by lease it operates a great system of roads extending from
San Francisco to New Orleans (thence by company's steamers to New
York, etc.), and to Portland, Oregon, to Ogden, Utah, with branches.
System comprises the following fully described under their own titles.

(1) Proprietary Lines.

Controlled (also leased by) So.
Pac. Co. Miles.

Central Pacific RR 1.359
Louisiana Western RR 141
Morgan's La. & Tex. RR. & SS.. . 324
South Pacific Coast Ry 1 01
Southern Pacific KR. of Arizona. 303
Southern Pacific RR. of Cal .. 2,670
Southern Pac. RR. o f New Mex. . 167
Oregon* California RR... 656

(2) Controlled by So. Pac. Co.—
Operated Independently.

Galv. Harrisb'g & San Anton. Ry. 918
New York Texas & Mexican Ry .

.

91
Te*as& New Orleans RR . . 326
Galveston Houston & Northern.. 63
Carson & Colorado Rv 30o
Houston E. & W. Texas Ry 191
Houston & Shreveport RR 39

(3) Controlled by Morgan's La. &
Tex.—Operated Independently.

Miles
GulfWestern Tex. & Pac. Ry.... Ill
Iberia & Vermilion RR 16

Total Proprietary Lines 7,d66
Tot'l,deduc.242 m. leas, to Atch.7,614
(4) Leased and Operated.
New Mexico & Arizona RR 88
Sonora Ry 263

Total RR. Mileaee June 30. '00.. 7,540
Tot'l.deduc. 242 m. leas, to Atch.7,965
SteamsbipLines (3,440 propriet'y) 3,565

Affiliated Lives, Etc.
Austin & North Western RR 10S
Central Texas & N. W. Ry 12
Fort Worth & New Orleans Ry... 40
Houston & Texas Central RR.... 508
San Antonio & Aransas Pass Ry. 687
Gila Valley Globe & North'n Ry.. 124

Grand total of owned, leased and affiliated lines 9,44%
Organization.—Organized under laws of Kentucky. In Feb., 1901,

the Union Pacific acquired $70,000,000 to $80,000,000 of the capital
stock, a strong working control, but the road will continue to be
operate d independently. V. 72, p. 242, 284. Under plan for read
justment of Central Pacific securities, the Southern Pacific in 1899
acquired the entire capital stock of the Central Pacific See that com-
pany's statement; also see below.
In Jan., 1900, Southern Pacific interests acquired control of the Gal-

veston Houston & Northern, Houston to Galveston, 53 miles. In Feb.,
1900, substantially all the stock and bonds of the Carson & Colorado
were acquired and the road will be broad-gauged and eventually ex-
tended as a link in a new line made from Los Angeles, in Southern
California, easterly towards Salt Lake, Utah. In Feb., 1900, practi-
cally all th*-, stock of the Houston East & West Texas Ry. and Houston
& Shreveport RR. were acquired.—V. 70, p. 176, 381, 687. In July,
1900, the Ogden & Lucin RR. was incorporated, with $1,000,000 stock,
to build the proposed cutoff on the Central Pacinc across the Great
Salt Lake from Lucin to Ogden. Utah, 107 miles, a saving of 39 miles
over the old line. V. 71, p. >-5. In Nov., 1900, a majority of the Pa-
cific Mail SS. stock ($10,005,000) was acquired. V. "J 1, p. 1013, 1312.
Proprietary Lines.—These, with a total mortgage indebtedness

June 30, 1900, of $319,914,106. are mostly owned—only $1,666,503 out
of their total stock of $291,273,572 not being held on July 1, 1900, by
the Southern Pacific Co. " Omnibus Lease," see Sdp't of Jan., 1899.

Stock, Etc.—Total stock authorized, $200,000,000, including $67,
275,500 exchanged in 1899 for Central Pacinc stock—see Central Pa-
cific and V. 68, p. 378, 725; V. 69, p. 132; V. 70, p. 740.

Bonds.—The fifty-year 4 per cent collateral trust gold bonds author-
ized by the Southern Pacinc Co. in 1899, in connection with its ac
quisitfon of the stock of the Central Pacinc, are for the total authorized
amount of $36,819,000, and are subject to call at par on six months'
notice. The first issue of $28,818,500, secured by the $67,274,200
common and $12,000,000 preferred stock of the Central Pacific, was
Issuable forthwith. The remaining $8,000,000 can be issued from
time to time only as an equal amount of Central Pacific preferred is

received and added to the collateral, $5,000,000 of this stock being
reserved for improvements and additions on the Cent. Pac. at not
exceeding $200,000 yearly—see Cent. Pac. and V. 68, p. 378. See
Mortgage Abstract, V. 69, p. 859.
The first refunding 4s and 30-year gold 3i«b issued by the Cen-

tral Pacific are unconditionally guaranteed, principal and interest.
The two-flve-years collateral trust 4**8 of 1900, limited to $30,000.-

000 (present Issue, $15,000,000), are secured by deposit of $7,174,000
par value of various bonds and $59,487,000 stocks of companies con-
trolled, incluilng Pao'no Mall etc.. and $1,530,000 Wells, Fareo & Co.
stock; other $15,000,000 is issuable against the deposit of additional
stocks and bonds of companies controlled or acquired up to 90 per
cent of the actual cost thereof. See Mortgage Abstract, V. 71, p. 1314.
Earnings.— 8 mos., ) 1900-1.. .Gross, $51,186,856; net, $19,361,975
July 1 to Feb. 28. S 1899-0...Gross, 46,519,092; net, 16,836,180
Anndal Report.—Fiscal year now ends June 30. Report for 1899-0

at length In V. 72, p. 287 to 296; editorial, p. 263.

11899-00.
Average miles of rail lines operated, pro-
prietary and nonproprietary 7,545

Gross earnings of proprietary and non-
prietary lines. $64,400,726

Operating expenses, including taxes and
rentals 44,242,980

Net Income from operation. $20,157,746
Difference between miscellaneous income
and miscellaneous expenses +1,321,887

$21,479,633
Interest on funded debt (including inter-
est on Central Pacific KR. Co. notes to
the United States since Feb. 1, 1899, and
the Thurman Act requirements prior to
that date). 14,226,213

{1898-99.

7,175

$56,305,352

38,230,813

$18,074,539

—767,740

$17,306,798

12,828,823

Surplus $7,253420 $4,477,975
From surplus above shown were appropriated for betterments, ad-

ditions, etc., $2,730,407 in 1899 and $3,334,790 in 1900.

i Earnings and expenses of Houston & Texas Central RR. and sub-
sidiary lines in Texas not included above were in 18990: Gross, $4,-
475,570; net, $1,257,309; charges, $1,070,119; betterment* and addi-
tions. $123,561; new equipment, $188,579; bal., deficit. $124,950.

Directors.—Chas. H. Tweed (Chairman), Cha«. M. Hays(Pres.), H.E.
Huntington, Geo. J. Gonld, E. H. Harrimou, James H. Hyde, Otto H.
Kabn, T. Jefferson Coolidge Jr., Winelow S Pierce, James H. Schiff,

James Stillman, D O. Mills, John W. Mackey, James Speyer and
Edwin Hawley. Executive Committee: Geo. J. Gould, Edwin Haw-
ley, Otto H. Kahn, J. H. Schiff, James Speyer, James Stillman and
Chas. H. Tweed (ex-offlcio).— (V. 71, p.1312, 1314: V. 72, p. 45, 184,
281, 284, 287, 340. 439, 628, 676
Sontbern Pacinc RR. of Arizona.—("See Maps.)—Own Yuma

to New Mexico boundary, 393 miles. The stock is $19,995,000, all held
by Southern Pacific Co., which pays all ohargee and 12 per oent of net
profits under " omnibus lease."

Earnings.-8 months, > 19ro-l... Gross, $2,815,917; net, $1,487,366
July 1 to Feb 28. S 1899-0... Gross, V,510,927; net, 1,143,858

Year 1899-00, gross, $3,737,962; net, $1,693,684; surplus over
charges. $988,511; due So. Pac. Co., $31,314.

Sontbern Pacific RR.—(See Maps.)—Road.—Owns all the Cali-
fornia lines of the Southern Pacific system except the Central Paciflo
and the South Pacific Coast. The road owned aggregates about 2.565
miles, embracing a through line from Yuma, Arizona, via Los Angeles,
San Francisco and Oakland, to Tehama in No. California, with numer-
ous branches. Of the lines owned and leased in July, 1899 (7 miles
are leased), 2,323 were operated in the So. Pacific system, 242 miles
(Mojave to The Needles) being held under long lease by Atchison in
exchange for leases of 350 miles of roads in New Mexico and Arizona.
V. 65, p. 931, and Atch. T. & 8. F. item, p. 1113; see V. 64, p. 609.
The construction of 55 miles from Ellwood, Col., to Surf opened in
Mar., 1901, furnishes coast line from Los Angeles to San Francisco.
(V. 68, p. 617; V. 72. p. 582.)
Organization.—A consolidation in April, 1898, of Southern Paciflo

RR. of California, Northern Ry. of Cal., Northern Cal. and Cal. Pac
The Southern Pac RR. of Cal. was leased to Southern Pac Company
for fixed charges, betterments and additions and a certain percentage
of the surplus income under the "omnibus lease."

Stock.—Of stock 8o. Pac. Company June 30, '00, held $100,616,469.

Bonds.—Consolidated Mortgage of Sept., 1893, (see full abstract V.
57, p. 1041), provides for all prior liens and new construction. Bonds
may be issued not exceeding $30,000 per mile, of which $7,500 a mile
is reserved for additions and betterments. See V. 57, p. 469. This
mortgage in January, 1899, covered 1,982 miles, of which it is an
absolute 1st lien on 724 miles. The supplemental mortgage issued in
1898 limits this loan to $30,000,000, (exclusive of bonds to be issued
against underlying securities). Most of the consols arestarnped subject
to call at 107*3 after 1905 as shown in table above. (V. 67, p. 1111.)
Land Grant.—The land grant was 12.840 acres per mile, and proceeue

of sales go to retire bonds, but a large proportion of the lands bar-
ren and useless for agricultural purposes without irrigation. In 1899-0
sales were 149,719 acres for $479,199 aud 34.626 acres were surren-
dered: interest on deferred payments, $26,022; land notes outstanding
June 30, 1900. $2,165,539. See So. Pac. Item V. 65. p. 778.

Earnings.—8 months, ) 1900-1. Gross, $12,369,959; net, $5,025,235
July 1 to Feb. 28. 5 1899-0. Gross, 11,774,989; net, 4,672,06*

Annual Rkport.—Annual report for vear ending June 30, 1898,
was given at length in V. 67, p. 1052. 1062. In 1899-0, gross. *17,-

511.960; net, $6,698,841; other income, $656.23 1: charges, $4,883,-
275; sur., $2,461,900; net profits under lease, $2,787,689. In 1898-9M,

gross, $14,628,937; net, $5,211,982.-(V. 70, p. 995; V. 71, p. 136; V.

72, p. 582. 628).

Sontbern Pacinc RR. of New ITIexlco—(See Maps.)—Owns
Arizona State Line to Kio Grande bridge, etc., 167 miles. The
Southern Paciflo Co., as lessee, pays all charges and 6 p. o. of net
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Southern Railway—Com. stock, $120,000,000...
Preferred. 5 per cent, non-cumu., $60,000,000. .

.

1st cons. M., 1st on 900 m. g. ($120,000,000tc*&r
Equip, trust, ser. A, $225,000 due Apr. and Oct.
A.

—

Properties merged into Southern Rai
Atlantic Tennessee & Ohio 1st mortgage
Char. Col. & Aug. IstM. (int. in gold) ; V. 59,p.l006
2d mortgage

Col. <fe Greenv. lstm g..o*

Ga. Pacific lstmort .o*

Equipment mortgage, gold, 8. f., subj. to call.o*

Richmond & Danville cons, mortgage, gold o
Debenture mort., old 6s (no longer incomes) ...

Equipm't Trust bonds, gold, s.f.,subj. to call o*
Richmond York River & Chesapeake 1st mort...
2dM., extended from 1900

Virginia Midland—Serial mortgages
General mortgage

Washington Ohio & Western 1st mortgage
Western North Carolina, 1st con. mort., gold..o*
East Tennessee Virginia & Georgia—
Dlvis'n'l M., g., (Bristol, Tenn. to Selma, Ala.)c*
E. T. Va. & Ga. consol. M., g. ($20,000,000).ofer

Ala. Cent. 1st M., Selma to Meridian, gold
B.—Southern Railway Divisional Securities..
East Tennessee lien, gold
1st mort. on Memp. & Ch., $8,000,000, g..G.c*
2d mortgage, $2,500,000, gold.Ce o&r

Charlottesville & Rapidan, 1st mortgage
Aiken Branch, 1st M., gold A (V. 68. p. 826)
Venice & Carondelet 1st mortgage c*

St. Louis div. 1st m., $15,500,000, g.IC. c*&r
Also additional amounts pledgedJupe30, 1900

Miles
of

Road.

Date Size, or
of Par

Bonds Value.

4,502

LWAY
44

191
191
164
566

38
38

347
50
309

552
1,020

95

292

"28
24
7

365
under

1894
1900
Co.
1883
1869
1872
1881
1882
1889
1874
1882
1889
1873
1880
1881
1886
1884
1884

1880
1886
1879

1894
1898
1898
1879
1898
1882
1901
first

$100
100

1.000&C

500&0.
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
100&0.
1,000
1,000

1,000
1,000
1,000

1,000
1000&C.
lOO&c.

500
1,000
1,000

consolid

Amount
Outstanding

120,000,000
60,000,000
33,158,000
2,775,000

INTEREST OR DIVIDENDS
Rate per
Cent.

150,000 6
1,997,500 5 g.

500,000 7
2,000,000 6
5,660,000 6g.
229,000 5 g.

5,997,000 6g.
3,368.000 5
697,000 5 g.
400,000 5
500,000 4ifl

7,635,000 4,5,6
4,859,000 5

al,025,000 4
b2,531,000 6g.

3,106,000
12,770,000
1,000,000

4,500,000 5g.
5,083,000 4, 4^, 5
1.500,000 5g.
312,700 6
150,000 4 g.
150,000 6

10,750 000 4K -

ated mortga ge: a $2

See text,

5 g.

6g.

When
I

Where Payable, and by
Payable! Whom.

& O. N.Y..J. P. Morgan & Co,
& J. N.Y., J. P. Morgan ^ Co,

do do

& O.
& J. I

& o.l
& J.
& J.
& A.
& J.
& O.
& s.

& J.
& N.
& S.

& N.
& A.
& J.

N. Y., J.P. Morgan & Co.
do
do
do
do
do
do
do
do
do
do

Safe D. & Tr.

do
do
do
do
do
do
do
do
do
do

Co., Bait.

J. & J,

M. & N,
J. & J,

N.Y., J. P. Morgan & Co,
do do
do do

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

do
do
do

do
do
do

M. & S. do do
J. & J. do do
A. & O.l do do
J. & J. PhiL.Tr.SafeD.&Ins.Co
J. & J. N.Y..J.P. Morgan&Co,
A. <fe O.l
J. <fe J. N. Y., J. P.Morgan & Co.
21,000; I b $1,325,000.

Apr. 9, '01, 2
July 1, 1994

ToOct.31,1907

Apr., 1913
July 1, 1909
1902 or 1910
Jan. 1, 1916
Jan. 1, 1922

Various.
Jan. 1, 1915
Apr. 1, 1927
Sept. 1, 1909
Jan., 1910
Nov., 1910
Var. 1906-31
May, 1936

Feb. 1, 1924
July 1, 1914

July 1, 1930
Nov. 1, 1956
July 1, 1918

Mch., 1938
July 1, 1996
Oct. 1, 1996
July 1, 1913
July 1, 1998
Apr. 1, 1902
Jan. 1, 1951

Eroflts under omnibus lease. 8tock, $6,888,800 (par, $100), all held
y 80. Paciflo Co. 8ink. fund June, 1900. $886,740.

Earnings.—8 months, < 1900-1 Gross, $1,503,320; net, $909,262
July 1 to Feb. 28. 1 1899-0 Gross, 1,329,870; net. 767,513

In year 1899-00, gross, $2,005,946; net, includ. other lnjome, $1,-

152.646; sur. over charges, $848,074; net profits under lease, $298,811.

Southern Kail way Company.—(See Map, pages 144 and
1 45.)—Company operates 6,416 miles, extending from Washington,
D. C, and West Point and Richmond, Va., to Danville, Va., Greensboro,
N. C, Norfolk, Va., Charlotte, N. C, Columbia, N. C, and Atlanta, Ga.,
thence northerly to Bristol, Tenn., southeasterly to the coast at Bruns-
wick, Ga., and westerly across the States of Alabama and Mississippi
to the Mississippi River at Greenville. Water lines—Bait. Ches. &
Richmond S. B. Co., 200 miles.

Owned in fee— Miles.
Alexandria (nearWashing'n)
to Greensboro, N. C 280

Charlotte.N.C.toAug'sta.Ga. 191
Cormbta,8.C.,toGreenv.,S.C. 144
W. Point, Va., to Neapolis. .. 179
Salisbury, N.C.,to Morristo'n,
Tenn 228

Memphis to 8tevenson, Ala... {272
Bristol to Chatt'ga, Tenn. . .

.

242
Knoxville to Cumb'd Gap.Ky 62
Ooltewah Junction, Tenn., to
Brunswick, Ga 415

Austell.Ga., to State L., Miss. 261
Atlanta June, Ga., to York,
Ala 271

Atlanta, Ga.,to Ft.Valley.Ga. 102
Branches, etc 970

Total owned 3,617
Leased—

1) Atlanta & Charlotte Air L.
Chart.. N.C.. to Atlanta, Ga. 268

^Georgia Midland Ry 98
Franklin & Pittsylvania 30

14
31

LockhartRR (V. 71, p 448)
»1TRichmond& Mecklenb.RR.
fMobile & Birmingham RR.

—

Selma, Ala., to Marion Jet..
USouth Carolina & Ga. RR.—
Charleston, S. C, to Augus-

ta, Ga.. and branches 241
ITAugusta Southern Ry.—
Augusta to Sandersville,
Ga.,etc

Sumter & Water6e River RR.
Wateree Jet. to Sumter

149

82

16

UNorth Carolina RR.—
Goldsb.,N. C.to Greensb.. 130
Greensb. to Charlotte, etc.. 94

Atlantic & Danville Ry. —
Norfolk to Danville, Va.,
and branches 282

Operated under agreement—
tRoswellRR. (narrow gauge) 10
So. Ry. in Miss, (bonds own'd)

.

StateL., Ala.,toGreen.,Miss. 179
Br'ches to Webbs, Miss.,etc. 60

Controlled by securities—
tITAshev. & Spartanb'g RR.. 134
State University RR 10
Elberton Air Line RR 51
tH Knoxville & Ohio RR 69
North Carolina Midland 54
Carolina Midland 85
So. Ry. in Ky. (all owned).
Louisv.to Lexing'n,Ky.,&o. 123
Atlantic & Yadkin 166

Otherroads 86
Trackage Rights—

Allendale. S. C, to Sav'h. , Ga. 89
Wa9hlngfn,D.C.,toAlex.,Va. 7
Mobile Jc. to Blrmlng'm, etc. 7
Rtevensonto Chattanooga.&o 39
York, Ala., to Meridian,Miss. 27
Birmingham to MobileJc.&o 16
Kentucky & Indiana Bridge. 7
Selma.N.C.to Pinners Pt.,Va. 155
Cumberl'd Gap to Middl'o.Ky 5
Total mileage op July, '00.6,431
Taken over ./an. 1, 1901

—

8t. Louis division 374
Securities being acquired—

Mobile & Ohio 914
t All or nearly all of the capital stock owned. H See this company.
1 Except 35 miles in Mississippi whose securities are all owned.

affiliated but operated separately (See each Co.)
Alabama Great Southern 357 I Northern Alabama 119
Oincln. N. O. & Tex. Paciflo. . 336 | Georgia Southern & Fla. 285
On Dec. 10, 1899, a new line was opened from Columbia, 8. C, to

Savannah, Ga., about 160 miles, of which the Carolina Midland, Perry
to Allendale, 52 miles, forms a part, the Co. building from Columbia
to Perry, 31 miles, and using Atlantio Coast line and Plant
system trackage from Allendale to Savannah, the latter being partly
replaced by the construction of its own line from Allendale to Har-
deevllle, 8. C, 50 miles, opened Dec. 1900, V. 71, p. 447. In
Oct., 1900, extension from Burgln to Jelllco, Ky., 115 miles, and other
extensions were proposed, including one from Chattanooga, Tenn., to
Stevenson, Ala, about 38 miles, under the charter of the Memphis-
Chattanooga RR., for which *3,00u,0 bonds were reserved under
Mem. & Charleston first mortgage. V. 69, p. 956. The Louisville
Evansville & St. Louis Consolidated RR. was taken over after fore-
closure on Jan. 1, 1901, and in 1901 a majority of the stock and gen-
eral mortgage bonds of the Mobile & Ohio were acquired. See below.
V. 70, p. 792, 1292; V. 71, p. 603; V. 72, p. 45. In Jan., 1901, the Ens-
ley 8outhern Ky., substantially all of whose stock is owned, was
building from Ensley. Ala., to Warrior River, 25 miles, on branch to
Parrish, 35 miles. V 71. p. 448.
Organization, Etc.—A reorganization In 1894 of the old Richmond

& West Pt. Ter. Railway & Warehouse system. The reorganization
plan presented in May, 1893, was given in full In V. 56, p. 858, 874,
and certain changes thereof In pp. 1016, 1058, and V. 57, p. 61. The
modifledplan of Feb. 20. 1894, was given in full In V. 58, p. 363, 385.
As to Cincinnati New Orleans A Texas Pacific, see V. 65, p. 1173. On

July 1, 1898, absorbed Memphis & Charleston.—V. 66, p. 39. 185.
Mobile & Birmingham RR. (149 miles) was leased from June 1,

1899, for 99 years.—V. 68, p. 429, 1134; V. 69. p. 391.
In Apr., 1899, purchasea the Northern Alabama, Sheffield to Parrish,

Ala., and branch. 119 miles (V. 68, p. 824. »73); also acquired control
of and leased the South Carolina & Georgia.—V. 69, p. 390.
Atlantic <fe Danville has been leased for 50 years from July 1, 1899.

Stock.- Authorized $120,000,000 common and $60,000,000 five per
cent non-cumulative preferred stock. No additional mortgage can be
put upon the property, nor can the amount of the preferred stock be
increased without the consent of holders of a majority of the preferred.
The preferred stock is redeemable in cash at par. In Jan., 1900, reduc-
tion of the stock was authorized by the Virginia Legislature, on ma-
jority vote, whenever deemed desirable. V. 70, p. 177, 947, 1150.
Both classes of stock of the new company (except sufficient to qualify

directors) are deposited with three stock trustees. The stock shall be
held by the stock trustees and their successors, jointly till July 1, 1899,
and for such further period (if any) as shall elapse before the preferred
stock shall have paid five per cent cash dividend in one year, although
the stock trustees may, in their discretion, deliver the stock at an
earlier date. Certificates of beneficial interest, entitling the holder to
dividends, are issued in lieu of the stock so deposited. Stock trustees,
J. Pierpont Morgan, Charles Lanier and George F. Baker. Provisions
of voting trust and pref. stock cert, in Sup. of April. 1897, page 6.

Dividends.—On preferred in 1897, Jan., 1 p. c; in 1898, Jan., 1 p. c;
in 1899, Jan.. 1 p. c; Oct., 1 p. c; in 1900, Apr., lij p. c; Oct., lht p.c;
in 1901, April, 2 p. c. V. 72, p, 481.

Bonds.—The new first consolidated mortgage, Central Trust Co.,
N. Y., trustee (see abstract in V. 59, p. 763), is secured by mortgage
and pledge of all the property of the company. The total authorized
Issue is $120,000,000 gold bonds. (V. 70, p. 1150), as follows:

Issued to June 30, 1900 (of which $1,276,000 in treas )... $31,311,000
"prior bonds" (see V 59, p. 785) 69,027,000l8

reHri
G
ceWain' i

8tocks <8ee V. 59, p. 786) ..".... . 5,700,000rerare eenain
^ equipmentobligations (see V. 59, p.786) 1,019,700

To be Issued hereafter only for extensions and additions
at not exceeding $2,000,000 yearly, with a single excep-
tion as to $4,000,000 (see V. 59, p. 786) 12,942,300
Prior bonds must be paid by maturity.
Divisional First Mortgage bonds, issued in 1898 on account of pur-

chase of Memphis & Charleston Ry., bear 4 per cent interest from Jan.
1, 1898, to July 1, 1901 ; then 4^ per cent to July 1, 1906, and 5 per
cent thereafter. The total authorized Issue is $8,000,000, but $1,500,-
000 can be used only to build a line replacing trackage between Steven-
son and Chattanooga, 38 miles. Of the remainder of the loan, $5,083,-
000 were issued to retire old mortgage indebtedness. The bonds cover
the 292 miles of main line and branches, at $17,408 per mile. The bal-
ance ($1,417,000) is held for betterments at not exceeding $100,000
yearly. See description of loan in V. 67. p. 179.
8econd mortgage on former Memphis & Charleston secures $2,500,-

000 of 5 per cents, of which $1,500,000 owned by So. Ry. June 30,
1900, and $1,000,000 reserved for improvements. St. Louis Division
mortgage covers the former Louisville Evansville & St. Louis RR.,
consisting of 365 miles of main line and branches, the balance un-
issued, $4,250,000, being reserved for extensions, improvements or
additional equipment—V. 72, p. 138.
The collateral trust 4s of 1901 will be issued dollar for dollar in ex-

change for the Mobile & Ohio general 4s as acquired, by a pledge of
which they will be secured. Stock trust certificates for M. & Ohio
stock will also be issued,upon which dividends will be payable at2 per
cent for one year, 3 per cent for the second year and 4 per cent in
perpetuity thereafter. V. 72. p. 242. In Mar., 190 L, over 70 per cent
of the $9,472,000 bonds and over 90 per cent of the $5,320,000 stook
had been deposited. V. 72. p. 439.
The date of maturity of the Charlotte Columbia <fe Augusta second

mortgage, as given therein, is Oct. 1,1902; In the bonds themselves,
.Ian. 1, 1910. V. 71, p. 85. In 1900 issued $3,000,000 equip'nt trusts.
V. 71, p. 183.

General Finances.—Certificates of Indebtedness Incurred for pur-
chase of properties June 30, 1900, *2,9 16,667. V. 71, p. 446. During
1899-00, $1,278,000 consol. 5s were issued. V. 71, p 446. Equipment
notes of old co's June 30, 1900, $133,890. The Louisville Evansville
& St. Louis Consolidated RR., acquired per plan V. 70. p. 1291, fur-
nishes the Southern a new iine into St. Louis. Under the plan the
Southern Issued its St. Louis div. eold bonds. V. 72, p. 138. The ac-
quisition of the Mobile & Ohio in 1901 will afford a line to Mobile and
Montgomery, Ala., etc. See Bonds above.—V. 72, p. 242.

Latest Earnings—8 J 1900 1.. Gross, $24,152,227; net, $7,666,714
mos., July 1 to Feb. 28. ? 1899-0. .Gross, 22,511,902; net, 7,347,522
Operating 6,808 miles in 1900-1, against 6.790 in 1899 0. the opera-

tions of the Louisv. Ev. & 8t. L. (8t. Louis div., 374 miles) being in-
cluded in the earlier year for purposes of comparison.
For 6 mos. ending Deo. 31, 1900. excluding St. Louis division (374

miles), net, $5,672,756. against $5,397,600 In 1899; other lnoome,
$216,546; charges, *3,425,VOi. against, $3,3 72,425; balance, surp.,
$2,464,098, against $*, 194,355.
Annual Report.—Fiscal year ends June 30. Annual meeting Is held

the fourth Tuesday In October. The report for 1899-00 was given in
V. 71, p. 436, 455. See also editorial p. 418.
Earnings for 1900 include results of operation of So. Car A Ga., etc

for entire year, against part only; also of sundry additions to the sys-
tem In 1900. for various periods. (See V. 71, p. 445.)
Traffic.—The freight tonnage la widely diversified, whioh Is an ele-

ment of strength. Agricultural products In 189:?-00 furnished only
about 14 per cent (cotton about 6 per cent), while over 38 per cent
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Bouth'n Ry.—(Oon.)—
Col. M.,g., $9,472,000, s.f.,secby Mob.&0.gen.4s
Mob. & Ohio bonds and stock trust cert. See Mob.

O.

—

On properties practically owned by (*) or
Northern Alabama Ry.—See that Company.
•At. AY., IstM., g., gu Ce.O*
flRichm. & Mecklenb., IstM., $315,000, gold...o
ffAtlanta& Charlotte—Stock
Pref. M. (old 7s ext. in 1897, V.64, p 286) cur.c"

1st mortgage r
Income bonds (not cum.) 6s, ext. at 4 p.c r

'Georgia Midland 1st mortgage, interest guar...

ffNorth Carolina—Stock, 6^ to Dec, 1901; then 7
*Rnoxville & Ohio, 1st mort.,gold c*&r
ffSo. CaroL & Ga., 1st M., g., $5,250,000.Ce....0*
II Augusta So., 1st cons. M., g.,gu.,p.&i.end.Ce.xo
TIMoDile & Birmingham RR.. prior lien, g.Ce....c

1st mortgage, $1,200,000 Me o

*8part. Union & OolV, $ii6bo,o6o,"gu. Ash. & Sp.g.

flAtlantic & Danville 1st M .Itte

Southwest Pennsylvania—Stock [$3,000,000 auth.].

1st M., sink, fund $5,000 yearly, not drawn r

Southwestern ( Ga.;—Stock (see text)
8wuytev, Ihiyvil <£P'tMor.-8tock,8p.o.gu ,N.Y.Cent.
8tate Line <fi Sullivan—1st mort., $300,000, g. line"
Staten Isl. Ry—1st M., $1,000,000, gold, gu. ITIe. .c*

Platen Island Rap. Tr.—See Baltimore & Ohio...
Stockbridge <6 Pittsfield—

Q
-p. a. rental N.Y. N.H.&H.

Sullivan County RR.—1st mortgage. $400,00 i o
Sunbury Hazle. <£ Wilkesb.—Sunb' ry db Lewistown—
Suncook Valley—Stock, 6 p. c. rental Con. & Mon.

.

Sussex RR.—Xst morteaee

Miles
of

Road.

&OHI
LEASE

166
31

265^
265 13

98

"66
245
85

149
149

278
109
109
333

6
24
13

23

Date
of

Bonds

1901
ORE
DTOOI

1899
1899

1877
1877
1880
1896

1885
1894
1894
1895
1895

1895
1900

1877

Size, or
Par

Value.

1898
1893

1894
See S chdyl

"30 I 1873

Co.
) South

$1,000
1,000
100

1,000
1,000
500

1,000
100

1,000
1,000
1,000

zoo, 1,000
zoo, J,OO0

100
1,000
1,000

50
1,000
100
100

1,000
1,000

100
1.000

KILL &
100

500 &C.

Amount
Outstanding

See text.

ERN Ry.

$1,500,000
315,000

1,700,000
500.000

4,250,000
750,000

1,650,000
4,000,000
2,000.000
5,250,000
400,000
600,000

1,200,000
900,000

1 ,000,000
3,175.000
1,499,900
900,000

5,191,100
989,000
275,000
511,000

448,700
357,000

Juniata RR.
240,000
236,500

INTEREST OR DIVIDENDS.
Rate per
Cent.

4g.

i*
4 0.

7
4
3 g.

6^ to 7
6g.
5g.

5 g.
4

2 to 4
4 g.

4 g
10 in '00

7
5
8

4iflg.
4!fl g.

6
4

6
7

When
Payable

M. & 8.

A.
M.
M.
A.
J.

A.
A.
F.

J.

M.
J.

J.

J.

J.

J.

J.
A.
F.
J.

J.

J.

J.

& O.
& N.
& S.

& O.
& J.
& o.
& o.
& A.
& J.

<te N.
& D.
& J.

& J.
& D.
& J.
& J.
& O.
& A.
& J.

& J.
& J.
& D.

Q.-J.15
A. & O.

Where Payable, and by
Whom.

N. Y..J. P. Morgan & Co,

N.Y., J.P. Morgan & Co.
do do

N. Y., Central Trust Co.
do do
do do
do do

N. Y.,J. P. Morgan & Co.
Burlington, N. C.

N.Y., J. r. Morgan&Co.
N.Y., J.P. Morgan & Co.

do do
N.Y, J.P. Morgan & Co.

do do

do do
IN. Y.,Mercant. Trust.
Phila., Broad St. Stat'n

do do
Sav., Ga. & Macon, Ga.
N. Y.. Gr'd Cent.8tation
N. Y., Union Trust Co.
N. Y.,oifl.foot Whitehall

Stockbridge, Mass.
Bos. Safe Dep. & Tr. Co.

J. & J. M'nch'st'r.N.H-.Nat.Bk
A. & O.N. Y., D. L. & W. Office.

Bonds—Princl -

pal.When Due.
Stocks—Last
Dividend.

Sept. 1, 1938

Apr. 1, 1949
Nov. 1, 1948
Mar., 1901, 3%
Jan. 1, 1907
Jan. 1, 1907
Jan. 1, 1907

1946
Feb., 1901, 3*9
July 1, 1925
May 1, 1919
Dec. 1, 1924
July 1, 1945
July 1, 1945
Deo. l.'OO, 1%
Jan., 1995
July 1. 1948
Apr. 1, '01, 5%
Feb. 1, 1917

Jan.5,'01,2i2%
Jan., 1901, 4%
Jan. 1, 1929
June 1, 1943

Apr.,'01. Ha%
Apr. 1, 1924

Jan., '01, 3%
Apr. 1, 1903

was from mining industries (26 per cent being coal) and about 28 per
cent was product of manufactories. Ton rate, 0*916 cents per m.; train
load, 203 tons. Earnings, etc.. have been as follows:
Tears ending June 30. 11 00.

Average miles operated ... 6.306
Freight $21,006,730
Passengers 7,737,465
Mail, express, etc 2,456,685

Gross earnings $31,200,870
Operating expen. & taxes. 21,831,447
Op. exp. to gross, per cent (69-98)
Net earnings $9,369,423
Other income $318,805

Total net income $9,688,228
Interest and rentals $6,755,442
Other deductions 15,535

1899. 1898.
5,377 4,837

$16,099,293 $13,679,164
7,083,253 5,394,518
2,171,140 2,022.157

$25,353,686 $21,095,839
17,356,355 14,501,864

(68-45) (68-74)
$7.<- 97,331 $6,593,975
$328,470 $348,376

$8,325,801 $6,942,351
$6,207,253 $5,862,768

24,028 72,571

Balance, surplus for year . $2,917,252 $2,094,520 $1,007,012
Dividends on preferred.. (3) $1,800,000 (2) $1,172,904 (1) $543,000
Officers.—President, Samuel Spencer, 80 Broadway, New York;

Seo'y, R. D. Lankford, HO B'dway, N. Y.; Treas'r, H. C. Ansley. 1300
PennsylvaniaAvenue, Washington, D. C— (V. 72, p. 45, 138, 242, 284,
439, 481, 534.)

South Shore Ry.—Yamaska to St. Lambert, Que., 45 miles;
branch, 2 m.; total, 57 miles. Extension from Sorel to Yamaska, 10
miles, included above, opened June 17, 1900, and in Jan.,1901. further
extension from Yamaska, about 28 miles, reported under construc-
tion. Stock. $1,000,000; outstanding June 30, 1899, $300,000. Float-
ing debt June 30, 1899, $518,133; bonded debt, $893,400. In May,
1900, it was proposed to issue $1,000,000 4 per cent ten-year deben-
tures. President, F. X. Choquet; Secretary and Auditor, Edward C. La-
londe, Sorel, Que.—V. 70, p. 1049.

Southwest Pennsylvania Ry.—Greensburg, Pa., to Fairobanoe,
Pa. , 44 miles, and branches, 64 m. Leased to Penn. RR., which pays
net earnings as rental and owns $1,057,250 stock and $600,000 bonds.

Dividends.— } 1892. '93. '94. '95. '96. 1897 to Apr., 1901.
10 10 11 11 10 per cent yearly.

Int., taxes, dc. Divid'ds. Balance.

Percent.... V 10
Tr. Dec.31. Gross. Net.
1899.... $1,006,444 $224,706 $106,799 $149,990 def. $32,083
1896. . 713,793 165,528 104,100 164,989 def.103,561

* Includes $19,909 other income in 1899.

Southwestern Arkansas Ac Ind. Ter. Ry.—See Arkansas
Southwestern Ry.—V. 70, p. 532, 895.

Southwestern RR.(Ga.)—Owns Macon, Ga., to Columbus and
Eufaula; Fort Valley to Columbia, Ala., etc., with two branches; total,
189 miles.
Lease.—Leased for 101 years from Nov. 1, 1895, to the reorganized

Central of Georgia Ry. at a rental of 5 p. c. on stock. As to stock-
holders' suit see V. 71, p. 809.

Spokane Falls Ac Northern Ry.—In June, 1898, the Spokane
Falls & No., together with the allied lines, was acquired by the Great
Northern. V. 67, p. 179. V. 68, p. 772. V. 68, p. 725.

Spuyten Duyvll Ac Port Ulorrls RR.—Owns 6 m. double track
and connects the N. Y. Central & Hudson with the N. Y. & Harlem.
Leased to New York Central till Deo. 31, 1970, at 8 per cent on stock.

State LI ne Ac Sullivan RR.—Owns Monroeton, Pa., to Berenice,
Pa., 24 miles. Stock, $980,250 (par $50.) Mortgage covers 5,000 acres
coal lands. The new 1st 4^8 are subject to oall for sinking fund require-
ments at 105 until Jan. 1, 1914, and thereafter at par. V. 67, p. 1209.
Road leased till 1934 to Penn. & N. Y. Canal & RR. (rental, $40,000 per
ann.), and so oper. by Lehigh Valley. V. 68, p. *33; V. 69, p. 1248.
Staten Island Ry.—Clifton to Tottenville, 12-64 miles. Formerly

leased to Staten Is. Rapid Transit Co., but fince July, 1899, operated
by its owners. Stock.—$1,050,000 ; par, $75. Of the 4^ per cents no
more than $511,000 to be issued except on two-thirds vote of stock-
holders. Year ending June 30, 1900, gross, $145,707; net, $21,815;
other income, $23,789; int. and taxes, $35,597; bal., sur., $10,007. (V.
61, p. 737.)

Staten Island Rapid Transit Ky.—Purchased at foreclosure
April 20, 1899, subject to the first mortgage by the B. & O.—V. 69, p.
284. See B. & O.

Earnings.—Statement 1898-99, with balance sheet, in V. 69, p. 383.
Tear ends June 30. Gross. Net. Int. <( Taxes. Balance.

-1899-00 $557,731 $284,761 $217,798 $55,172
1898-99 693,597 291,739 354,568 dei. 62,829
•Operations of Staten Island Ry. not included in 1899-00.

—(V.69, p. 492, 696, 956; V. 70, p. 585, 895.)

Stockbridge Ac Plttsfleld RR.—Vandeusenville to Plttsfleld,
Mass., 23 m. Leased for 99 years April 1, 1893, to N. Y. N. H. & H., at
6 p. o. on stock. Lessee pays taxes. Lease to Housatonio suspended.
Stockton Ac Tuolumne County RR.—See V. 70, p. 1250.
Stuttgart Ac Arkansas River RR.—Sold in foreclosure on

Jan. 3. 1901, to the St. Louis Southwestern Ry.—V. 72, p. 88.

Sullivan County RR.—Road from Bellows Falls to Windsor,
Vt., 26 miles, of which 1 mile trackage. Road opened 1849 ; operated
since April, 1893, by Boston & Maine. Net earnings, less taxes, paid
lessor. Stock, $500,000, owned by Vermont Valley RR. For year
1899-00, gross, $303,777; net. $72,648; interest, etc, taxes, $32,546;
dividends (8 p. c), $40,000. (V. 65, p. 867.)

Sunbury Hazleton Ac Wllkesb. Ry.
Sunbury Ac Lewistown Ry.

See Schuylkill & Juniata
RR.-V. 70, p. [842.

Snncook Valley RR.—Owns road Suncook to Plttsfleld, N. H., 17
miles. Leased till 1912 to Concord & Montreal for 6 p. o. on $240,000
of capital stock; total stock issued is $341 ,700, of whioh $101,700 is
non-dividend paying. President, Hiram A. Tuttle, Pittsfleld, N. H.

Sussex RR.—Owns road from Waterloo to Franklin, N. J., and
branch, 30 miles. Road opened 1854. Sinoe 1881 operated by Del.
Lack. & W., which owns a majority of the $1,638,600 stock. Dividends-
paid from earnings of 1899, 3 p. c; 1900, 4 p. c. For year ending Dec.
31, 1900, srross, $187,963; net, $83,415; charges, $16,555; dividends
(4 p. c), $65,544; balance, sur., $1,316. Ltl 1898-9, gross, $199,918;
net, $95,016.

Syracuse Rlnghamton Ac N. Y. RR.—Qeddes, N. Y.,to Bing-
hamton, N. Y., 81 miles. Controlled since 1869 by Delaware Lack. &
W., which, June 30, 1900, owned $1,901,900 stock and guar, the bonds.
Dividends ) '89 '89 '90 '91 '92 to Feb., 1901,inclus.

8 yearly'(2 p. o. quar.)

Dividends. Bal., sur.
$200,000 $9,160

Percent $ 12 8 8 13
Earnings. Gross. Nel. Int.

1900 $950,397 $346,780 $137,620
— (V. 65, p. 568.)
Syracuse Geneva Ac Corning Ry.—Corning, N. Y., to Geneva'

N. Y., 58 miles; Penn Yan to Dresden, 6 m. Formerly leased to Fal'
Brook Ry., but lease canceled and new lease made from May 1, 1899
for term of corporate existence to N. Y. Central, for $46,375 per an
num, payable quarterly, interest on bonds and other obligations,taxes
and repairs, the N. Y. C. owning $802,875 of the $1,325,000 stock, par
$100. This rental is equivalent to a 3ig per cent dividend on the stock.

Dividends since 1891 : In 1892, 10 p. o. ; in 1893, 12 p. c; in 1894,
7 p. c; in 1895, 8 p. c; in 1896, 8 p. c; in 1897, 6 p. c; in 1898, 6 p. o.

in 1899, Mar., 3 p. o. Under new lease. 3*« p. c. per annum is paid.—
(V. 68, p. 573.)

Tacoma Ac Columbia River Ry.—See V. 71, p. 646, 1311.

Tacoma Eastern RR.—Under constructon from Tacoma. Wash ,

southeasterly toward Eatonville, Wasti , about 30 miles, of which 14
miles completed in Apr , 1901. Stook, $250,000. all issued. Bonds
are subject to call at 103 on any interest day. President. Edward
Cookingham. Portland, Ore.; Secretary, E. M. Hayden, Tacoma, Ore.
—V. 71. p. 343.

Tallahassee Southeastern RR.—V. 71, p. 964.

Tennessee Central Ry.—Line is projected from Clarksville,
Tenn., via Nashville to Harriman, about 232 miles, with brandies.
In Dec, 1898, construction of the entire line reported to be let. the
59 miles at eastern end from Emory Gap to Crossville and thence by
branch to Monterey being completed in Sept., 1900, and branoh John-
son Stand to Isoline, Tenn , 9 uii'es. under construction in Jan., 1901.
V 67, p. 179; V. 68. p.674; V. 69, p. 542. In Apr., 1901. a new com-
pany named " The Tenuessee Central Rv." had been formed, which
had arranged to lease for 99 years the Nashville & Knoxville RR., Leb-
anon to Monterey, Tenn., 79 miles, with branch, Junotion to Carth-
age, 8 miles, apon completion by such i ew company of 30 miles from
N a8hville to Lebanon. The stockholders of The Tennessee Ry. will on
May 7, 1901, vote on propositions to lease the Kingston Bridge & Ter-
minal Ry. and Cumberland Plateau RR, both of which will authorize
bond issues, and on May 15 xb authorize a mortgage on its property to
secure bonds. V. 72, p. 481, 582. Capital stock authorized $25,000
permile on the 59 miles operated. V. 71, p. 1270. In June. "98. made
a mortgage for $5,000,000. Equipment notes dated Oct. 25, 1900, $5' ,-

905, including interest, payable $865 monthly.— (V. 71, p. 964 ; v. 72,
p. 481, 582, 723.)

Terminal RR. Association of St. Louis.—Property.—
Owns and operates extensive terminals at St. Louis, with belt lines and
bridges, and a tunnel 4,800 feet in length. The station is leased to the
tenant lines for $325,000 per annum on a wheelage basis.
Owns entire stock ($336,000) of East St. Louis Electrio Street RR.
Organization.—Organized in 1889. The following companies are

sole owners: Cleveland Cincinnati Chicago & St. Louis. Louisville &
Nashville, St. Louis Iron Mountain & Southern, Ohio & Mississippi,
Missouri Pacific and Wabash. These companies have agreed under
contract to use the property forever and to pay as tolls interest, taxes,
rentals and other oharges, and each line will contribute its proportion
to the extent of one-seventh of $1,000,000 to make up any de-
ficiency from unforeseen olroumstances. Controls 8t. L. Merohants'
Bridge Term. RR.— see that company.— (V. 57, p. 1084.)

Leases.—The leases of the Bridge and the Tunnel are for their
corporate existence, and were made July 1, 1881, to the Missouri Paoifio
and the Wabash, bv which oompanies they were assigned to the present
association. The lease guaranteed 6 per cent on the Bridge Co's $2,-
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Syracuse Binghamton <£ New York—Stock . . .

:

Consol. M. (p. and i. guar, (end.) by D.L.&W.) .o*&r
Syracuse Geneva <k Corning—Stock ^'sp. o. rental)
1st mortgage, s. f.,dr'n at par o
2d mortgage o

Tacoma Eastern- 1stM g. ,$20,000 perm red at 103
Tennessee Central By.— 1st M., $5,000,000 MSt.o*
The Tennessee Central Ry.lst M.— see texr

Terminal Railroad Association—lstmort., gold..c*
1st consol. mortgage, $12,000,000, gold o*

8t. Louis Bridge Co. 1st pref. stock, guaranteed.
2d preferred stock, guaranteed, endorsed
1st mortgage, gold. c*

Tunnel Railroad of St. Louis, stock, guar, (end.)

.

Terminal Ry. (Buffalo)—lstM.,$l,000,000,g., N.c*
Terre Haute <t Inaianav.—Consol. M., now 1st M.,g.
2d M., consol. g., red", aft. July 1, 1902, at 105..

c

Terre Haute <t Logansport RR.—let mortgage
Obligations convertible into mortgage bonds

—

Terre Haute c6 Peoria.—First mortgage, gold
1st consol. M., $2,500,000, g., gu. p.&i. (end.)... o*

Texas Central—Preferred stock, non-cum
1st mortgage for $2,000,000 gold, red. at 110.. o*

Texas Midland RR.—1st mortgage
2d mortgage

Tex.dtN. O. o/'74—L'dgr.B.f.notdrn.,lstM.A.c*&r
t»atiine Division 1st mortgage, gold o*<fcr

Consol. mortgage for $4, 1 9ft ,000 c*&r
Dalla8Div.lstM.,g.,$20,000perm. (text)Un..C
Texas Transportation Co., 1st mortgage
Texas school fund June 30, 1900

Texas dt Pacific—Stock, $50,000,000
1st M. (Eastern Div.), gold, s. f. red. at 100 e*

Miles
of

Road.

Date
o

Bonds

81
81

"57
57

25*6

11
116
116
93

159
138
138

176
52
52

105
104
209

1,506
519

1876

1875
1879
1900
1898
1901
1889
1894

1879

1896
1885
1892
1879
1898
1887
1892

1893
1893
1893
1875
1882
1893
1900

1875

Size, or
Par

Value.

$100
1,000
100

100 Ac
1,000
1,000
1.000

1,000
1,000
100
100

500 &c.

1,000
1,000
1,000
1,000

i',6'06

1,000

1,006
1,000
1,000
1,000
1,000
1,000
1,000

100
1.000

Amount
Outstanding

$2,500,000
1,966,000
1,325,000
509,000
600,000
130,000

1,483,000
See text.
7,000,000
4,600,000
2,490,000
3,000,000
5,000,000
1,250,000
1,000,000
1,900,000
600,000
500.000

1,242,500
36,000

2,194,000
1,324,500
500,000
150,000
750,000

1,347,000
2,575,000
1,620,000
See text.

350,000
356,271

138,720.280
I 3,060.000

INTEREST OR DIVIDENDS.

Rate per
Cent.

8 in 1900
7
3ia
7
5
6g
5 g

4iflg.

S*
3
7
6
4
5
5
6
4g.
5 g.
5 g.

5 in 1901

i
g -

5
7
6g.

? g -

S*
6

When
Payable

Q.-F.
A. & O.
Q.-F.
M15&N.
M. & 8.

M. & N.
J. & J.

A. & O.
F. & A.
J. & J.
J. & J.
A. & O.
J. & J.
A. & O.
J. & J.
J. & J.
J. & J.
J. & D.
M. & 8.

M. & 8.

Jan.
A. & O.
J. & J.

J. & J.

F. & A.
M. & S.

J. & J.
F. & A.
F. & A.
M. & N.

Where Payable, and by
Whom.

N.Y.,D.L.&W.RR.Co.
do do

N.Y., Gr. Cent. Station.
N. Y., Farm. L. & Tr. Co.
N. Y., Gr. Cent. Station.
Tit.Guar. &Tr.Co.,Port.
St. L. Miss. Val. Tr. Co.

N.Y., J. P. Morgan* Co.
do do
do do
do do

New York and London.
N. Y., J. P. Morgan & Co.
N. Y., Grand Cent. Sta'n
N. Y., Farm. L. & Tr. Co.

do do
N.Y.,Farmer8'L.&T.Co.

In default.
Mar.,'96, coup.last paid
N.Y., Moran, 54 Wm. St.
N.Y. Farm. L'n & T. Co.

None in 1897-98
None in 1897-98

N.Y.,8.Pac,23Br'dSt.
do do

N. Y., Central Trust Co.
New York.

6 g. M. & 8. N.Y.,Mero.Tr.Co.&Phil. Mch. 1, 1905

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

Feb. 1, '01. 2%
Oct. 1, 1906
May 1/01, *

8%
Nov. 15, 1905
Mch. 1, 1909
May 1, 1S05
Jan. 1, 1948

Oct. 1, 1939
Aug. 1, 1944
Jan., '01, 3%
Jan., '01, li«%
Apr. 1, 1929
Jan., '01, 3%
Apr. 1, 1946
July 1, 1925
July 1, 1925
Jan. 1, 1910

Mar. 1, 1937
Sept. 1, 1948
Jan. 15/01, 5%
Apr. 1, 1923

1993
1993

Aug. 1, 1905
Sept. 1, 1912
July 1, 1943
Aug. 1, 1930
Aug. 1, 1923
2 p. ct. per an.

490,000 first pref. stock, 3 p. c. on its $3,000,000 second pref. and 6
p. c. on the Tunnel Co's. $1,250,000 common stock.
Stock.—Capital stock outstanding Dec. 31, 1900, $1,441,200.
Bonds, Etc.—The mortgage of 1889 (trustee, Central Trust Company,

was desoribed in advertisement in Chronicle of February 13, 1892.
The 1st consol. mortgage of 1894 (Central Tr. Co., of N. Y., trustee,) is

for $12,000,000 of 5 p. 0. gold bonds, of which $7,000,000 reserved
to retire /lrs<* of 1889 and $500,000 for completion of East Belt Line,
of the latter of which $100,000 has been sold.—V. 71, p. 914, 964.
Guarantees the $3,500,000 St. L. Merchants' Bridge Terminal 1st 5s,

and the interest on the $2,000,000 1st 6s of Merchants' Bridge proper.
(See tbose Co's.) On Deo. 31. 1899, there was due from St. L. & Mer-
chants' Br. Terminal Co. $1,008,489 for advances under guaranty.

Bills payable Dec. 31, 1900, $763,897; 1st mort. real estate bonds,
$90,100.
AnndalReport.—Year ends Dec. 31. Report in V. 72, p. 578, showed:
Tear— Cross Net. Other inc. Charges. Balance.

1900.... $2,127,090 $1,329,322 $348,219 $1,431,728 sr.$245,813
1899.... 2,119,209 1,360,265 348,630 1,428,343 sr.280,553
1898.... 1,997,753 1,263,467 346,346 1,375,383 sr.236,430

President, Julius S. Walsh (March, 1901); Secretary, James Hanna;
Treas., A. H. Calef. (V. 70, p. 529; V. 71 , p. 914, 964; V. 72, p. 5 78.)
Terminal Ry. ol Buffalo.—Blaisdell, N. Y.. to Depew, Erie

Co., N. Y., 11 miles. Opened Sept. 15, 1898. V. 67, p. 530. 8tock is

$1,000,000; par, $100. Lake Shore& Michigan Southern and N. Y. C.
& H. R. RR. each own 5,000 shares of the stock. Year to June 30,
1900, gross, $65,546; net, $50,062; interest and taxes, $44,731;
balance, surplus, $5,331. Secretary, E. V. W. Rossiter, New York
City.—V. 64, p. 1138; V. 67, p. 530.

Terminal RR. Sc Tunnel Co. of New York.—V. 70, p. 281
Terre Haute Sc Indianapolis RR.—(See Map Pa. RR.)—Owns

Indianapolis to LUiaois State line, 80 miles, with coal branches, 43
miles ; total, 123 miles. Leases St. Louis Vandalia <fe Terre Haute, 158
miles; Terre Haute & Peoria (less trackage rights on 28 miles and half
ownership in 8 m ), 174 m.; E. St. L. & Carondelet Ry. (op. under con-
tract) 13m.; total, 468 m. Pa. Co. owns a block of the $1 ,988,150 stock.
In January, 1901, representatives of the Penn. RR were reported

to be offering to purchase stock of various holders.—V. 72, p. 138.
Receivership.—On Nov. 13, 1896, Volney T. Malott, of Indianapo-

lis, Ind., was appointed receiver. See statement in V. 63, p. 1011.
Decision in Oct., 1^00.—V. 71, p. 810.

Dividends: 1878 to 1884, 8; 1885 to Feb., 1894, 6 p. c; none since.
On Oct. 31, 1900, bills payable, none; accounts payable, $2,053.
Guaranties—Interest on T. H. & Peoria bonds went to default, but

Interest on Terre H. & Indianap. consol. 5s of 1885 and 1892 has been
paid when due.—V. 67, p. 30; V. 70, p. 992, 1049.
Annual Report.—Fiscal year ends Oct. 31. Report for 1898-9 was

in V. 70, p. 992. In 1899-0, on 123 miles owned, gross, $1,620,-
165; net, $577,268; oth. income, $12,400; interest, $125,000; loss in
operating leased lines, $96,539 ; payment for terminal, $29,740; bal-
ance, surplus for year. $338,388. In 1898-9, gross, $1,501,589; net,
$529,217; other income, $59,640.- (V. 72, p. 138.)

Terre Haute Sc Logansport Ry.—Owns from South Bend, Ind.,
to Rockville, Ind., 159 miles; trackage, Rockville to Terre Haute, 23
miles; steel, 60 and 701b. Successor on Deo. 1, 1898, to the T. H. &
L. Railroad, sold Nov. 18, 1898, to J. T. Broofcs, of Pennsylvania
Co., under foreclosure of extension mortgage of 1893. Capital
stock, $2,0',

0,000. Report for calendar year 1899 was given in
V.70,p.l046, showing, gross, $766,563; net, $147,640; int. and rental,
$82,519; betterments, $55,799; bal., sur., $9,322. In 1898 gross,
$694,826; net, $134,250.— (V. 70, p. 1046; V. 71, p. 183.)

Terre Haute Sc Peoria RR.—(See Map of Pennsylvania RR.)—
Road operated from Terre Haute, Ind., via Decatur, to Peoria, 111., 174
miles, of which 138 miles are owned and half interest owned in 8
miles and 28 miles is by trackage over other roads. From Oct. 1, 1892,
leased for 99 years to the Terre Haute & Indianapolis at rental of 30
per cent of gross earnings, with a minimum sufficient to pay interest
on debt. See V. 55, p. 766. Lessee owns $544,200 of the $1,837,400
preferred and $1,388,000 of the $1,926,800 common.
Committee. — Interest due Sept. 1, 1896, was not paid. Bond-

nolders' Committee—Chairman, Mark T. Cox, James A. Blair, James
W. Paul, Jr. Depositaries. N. Y. Security <fe Trust Co. N. Y., and
Drexel & Co., Phila. A majority of bonds has been deposited and < e-
oeiver appointed for the T. H. & I. RR. (lessee).
The consols (Union Trust Co., N. Y., trustee], carry the guaranty of

theT. H & Indianapi) is. In May, 1900, the U. S. Circuit Court of
Appeals affirmed the validity of the guaranty.—V. 70, p. 99?, 1049;
V. 72, p. 481. Fiscal year ends Oct. 31. In 1899-00, gross, $495,086;
net, $60,026; rental from lessee, $148,526: balance, loss to lessee,
$88,500. In 1898-99, gross i-442,330; net, $70,940; rentals to T. H. <fe

P., *132,699; balance, loss to lessee, $61,759. (V. 70, p. 993, 1050;
V. 72, p. 481.)

Texas Central RR.—Road—Runs from Ross, in McLennan Co.,
to Albany and Stamford, Tex., etc., 215 miles, of which Ross to Waco,
11 miles. Is Houston & Texas Central trackage, and extension Albany
to Stamford, 40 miles, was completed Feb., 1900. Projected further
to Las Vegas, New Mex. Successor in Jan., 1893, of the railway fore-

closed. On July 1, 1900, $650,000 additional firsts were held in treas-
ury. Common stock is $2,649,400; preferred, see table.
Dividends on Preferred.—In 1896, 3 p. 0.; in 1897, 3 p. c; in

1898, 3 p. 0.; in 1899, 4 p, c; in 1900, Jan., 4 p. c; in 1901, Jan., 5 p. c.

Latest Earnings.—7 mos., $ 1900. .Gross, $442,627; net, $255,349
July 1 to Jan. 31. 1 1899. .Gross, 253,592; net, 116,528

Report for year ending June 30, 190 ', was in V. 71, p. 860, showing:
Gross, $375,573; net, $129,615; interest, $22,583; div., $52,980;
Improvements, etc., $24,058; balance, surp., for year, $29,994. In
1898-9 gross, $394,408; net, $165,870. V. 71, p. 860; V. 72, p. 45.

Texas midland RR.—Road from Ennis on Houston & Texas
Central Ry. to Paris, Texas, 125 miles (of which 52 miles Greenville
to Paris completed in Oct., 1896.) Of the 125 miles, 14 are trackage
over St. Louis Southwestern. Formerly part of Texas Central
Ry.; in 1893 purchased by Mrs. Hetty Green.
Stock.—$500,000; par, $100. Total current liabilities July 1, 1898,

$2,011,499, including $176,866 unpaid coupons. For year 1899-00,
gross, $435,334; net, $11,511; charges, $73,744; def., $62,233. Pres.,
E. H. R. Green, Terrell, Tex.—V.63, p. 839.

Texas & New Orleans RR.— (Sec Map So. Pac.) -Houston, Tex.,
to Orange 1 Sabine River), 112 miles; and Sabine Pass to New Homer,
128 miles; Houston to Clinton, 8 miles; Dallas to Athens, 78 miles;
total June 30. 1900, 326 miles. In Mar., 1901, extension from Athena
to Nacogdoches, 25 miles, was completed.
In May, 1899, purchase and consolidation of the Sabine & East

Texas, the Louisiana Western Extension and the Texas Trunk RR. (the
latter Dallas to Cedar, Tex., 52 miles), was authorized, provided a con-
necting link be built to form with them a continuous line from Dallas,
Tex., to present terminus of Sabine & East Texas Ry. at or near
Sabine Pass.—V. 68, p. 1026. In Oct., 1900, the Texas RR. Commis-
sion approved the issue of $1,470,869 bonds at $13,50o per mile on
109miles of Dallas extension, of which $890,000 owned by So*
Pac. Co. V. 71, p. 438. In Dec, 1899, Texas Trunk Ry. was acquired.
—V. 69, p. 1347, 696; V. 71, p. 864.

Securities Etc.—a reorganization in 1874. The stock is $5,000,000,
all of it being owned by the Southern Pacific. First - s are purchased
by the sinking fund at not over 110. Lands unsold June 30,1900,
564.825 acres.
The stockholders voted on Ju'y 16, 1900, to authorize a first

mortgage securing 30-year 4 per cent bonds at $20,000 per mile on the
line of railroad recently purchased and under construction from Rock-
land to Dallas, Tex., about 218 miles, and exteosions and branches
hereafter acquired or constructed up 10 40 miles and also upon the
line recently purchased from Orange to the Sabine River, about 7
miles.—V. -;0, p. 997; V. 71, p. 183. Due So. Pac. June 30, 1900,
$1,239,656.
Earnings.—8 mos., > 1900 1 Gross, $1,788,413; net, $651,686
July 1 to Feb. 28. (1899-0.. Uross, 1,234.841; net, 395,926

In year ending June 30, 1900, gross, $1,891,303; net, $583,305;
surplus, including other Income, over charges and taxes. $310,610
In 1898-9, gross, $1,864,921; net, $766,828.—(V. 71, p. 183.438, 864.)
Texas Sc Pacific Ry.—(See Map Mo. Pac.)—New Orleans, La.,

west to El Paso, Tex., 1,152 miles; Marshall via Texarkana Juno, and
Whitesboro to Fort Worth, 316 m ; Texarkana to Shreveport, La., 72
miles; branches, 79 miles; total, 1,619, ofwhich 92 miles, Sierra Blanco
to El Paso, is trackage, leaving 1,527 miles owned. In Feb., 1900,
branch from Port Allen to New Roads, La., 25 miles, included above,
was completed, and in Mar., 1901, branch from Donaldsville to Thibo-
daux, La., 30 miles. In Feb., 1901, purchased the Texarkana
Shreveport & Natchez. Texarkana to Shreveport. La., 72 miles, and
projected to Natchez, Miss., about 200 miles in all. V. 72, p. 284. In
Mar., 1901, extension reported to be let from New Roads, La., to
Vidalia, 90 miles; also branch to be proposed from Natchitoohes to
Shreveport, 70 miles.

Organization.—In 1888 reorganized by the plan in V. 43, p. 164, and
V. 45, p. 401, without having the foreclosure sale confirmed, thus pre-
serving the original Federal charter. Land assets Jan. 1, 1901, were
75.033 acres, a large number of town lots and land notes $38,436
and $10,371 cash. See also Tex. Pac. Land Trust in "Miscellaneous
Cos."

Stock.—Mo. Paciflo Dec. 31,1900, owned $6,525,000 stock, pledged at
part securityfor its 5 per cent gold debentures of 1900.
Bonds.- (See 1888 mortgage abstracts, V. 47, p. 82.)
The Louisiana Branch Lines mortgage will cover all branches con-

structed or acquired in Louisiana at $12,500 per mile.—V. 72. p. 577.
Interest scrip, income and land grant bonds (a stock Viability, retir-

able under reorganization agreement), $274,102; other scrip, $9,331;
$438,000 Eastern Division 1st 6s were called for redemption on March
1.1899, $105,000 on March 1, 1900, and $118,0C0on Mar. 1. 190i.—
V. 71, p. 699. Equipment notes, $567,554, payable monthly Dec,
1900 to 1905. V. 72, p. 88.

Finances.—On second 5s there is no right to foreclose unless default
is made on first mortgage. Holders of one-third of the outstanding
seconds, however, can require the trustee to enter upon and operate
the property. The company has been spending its earnings in needed
improvements, but in March, 1900, made its first payment on incomes,
viz., Ha per cent, and in Mar, 1901, 4 per cent.
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RAILROADS.

For explanation of column headings, &c, see notes
on first page of tables.

Texas dk Pacific—(Concluded. )—
lstoonsol. mort. for $25,000,000, gold...F P.c*
2d cons. inc. M. ($25,000,000), g. (see rem.).Me.c*
Louisiana Div. Br. Lines, 1st M., $12,500 per m.

Tifton Thomas. <£ Git//-lstM.,g..$l,000,000.OBc*
Tioga RR.—8tock '$189,700 is preferred)
1st M., due 1882 and extended, gold
Extension bonds
Elmira State Line Railroad 1st mortgage, guar..

Toledo (t Ohio Central—Stock [$3,708,000 pref.]..
let M., g., limited to $3,000,000 (V. 53, p. 436). Oe
Western Div. 1st mort. for $2,500,000, gold.N.o*
General M. (V. 62, p. 594) ($2,000,000), g. Ce..o*
St. Mary's Div. 1st M., g., $500,000 Mo

do do 1st pref. inc., $£00,000 S
Tol. & O. C. Ext., 1st M. (foreclosed), int. only gu.
Car trusts, Apr. 1, 1901 (principal)

Toledo Peoria db West.—1st M., (for $5,000,000), g.o*
Deben. scrip (secured by 1st M. coups, in trust)

.

Toledo St. Louisd: Western—Com. stock, $10,000,000
Preferred stock, 4 p. c, non-cum., $10,000,000
Prior lien mort.. $10,000,000, gold F c&r
1st M.,g.. $6,500,000, red. aft. July,1925.Col.c&r

Toledo Saginaw <£ Muskegon—1st mortgage
Toledo Walhonding Valley <& Ohio—Stock
Gen. M. ($20,000 p. m.), ) A, guar. p. <fe i o*
$4,000,000. gold $B, do o"

Tor. Ham. <£ Buff.—1st M., g., $40,000 p. m. A B.c*
Transylvania— 1st M., g., $160,000, gu. p.& i.end.o
Traverse City RR.—First mortgage, gold
Troy <& Greenbush—Stock, 7 per cent rental, N.Y.C

Miles Date Size, or
of of Par

Road. Bonds Value.

1,387 1888 $1,000
1,387 1888 1,000

55^ 1899 i.obo
50

46 1852 500 &o.
46 1875 1,000
7 1875 500 &o.

100
1.96 1885 1,000

Text. 1892 1,000
335 1894 1,000
58 1901 1,000
58 1901 1,000

1888 1,000

230 1887 1,000
.... •

100
100

451 1900
451 1900 *••>•
96 1888 1,000

125 100
125 1891 1,000

1893 1,000
88 1896 1,000
32 1899 1,000
26 1883 1,000
6 .... 50

INTEREST OR DIVIDENDS.
Amount

Outstanding Rate per
Cent.

$21,704,000
123.217,300

1,000,000
555,000
580,900
239,500
265,000
160,000

10,208,000
3,000,000
2,500,000
2,000,000
S00.000
500,000
300,000
7'7,210

4,895,000
220,275

9,995,000
10,000,000
9,000,000
6,500,000
1,662,000
2,500,000
1,500.000
978,000

3,280,000
160,000
250,000
275,000

5g.

I
8 "

7

t
g>

A
g -

Oct 1, if

5 g.
5,6&7

8*
To be in

When
I

Where Payable, and by
Payable Whom

J. & D. N.Y .Mer.Tr.Co.&Phila
Mch. 1. 4 p c. pd. Mch. 1, 1901
J. & J.I

F. & A.Boston, Old Col. Tr. Co.

M. & N.
A. & O.
A. & O.

J. & J.
A. & O.
J. & D.
F. & A.
earned.
M. & N.
Various
J. & J.
Jan.

voting tr

Phil. .Newbold's Son&Co
Elmira.ChemungCo.Bk.

do do
N. Y., Central Trust Co.

do do
do do
do do
do do
do do

To be in voting tr
Siag.jJ. & J,

4 g. A. & O
5 J. & J

N. Y., Am. Ex. Nat. Bk.
N. Y., Farm. L. & T. Co.
ust for five years,
ust for five years.
N. Y., Cent. Trust Co.
Tnt from Oct. 1, 1900.
N. Y., Office, 271 B'way.

4^ g. J. & J. N.Y., Farmers' L'n&Tr.
4*2 g. J. & J. do do
4 g. J. & D JN. Y., Bost. & London.

5*4 g. M. & N.Merc. Trust Co., Pittsb.
3 g. J. & J. N.Y.,Winslow,Lan.&'Co
7 !J.&D. ij\ Troy, N. Y.

Bonds—Princi-
pal,When Due.
Slocks—Last
Dividend.

June 1, 2000
Deo. 1, 2000

Aug. 1, 1929

Nov. 1, 1915
Oct. 1, 1905
Oct. 1, 1905
July 25 '96,li4
July 1, 1935
Oct. 1, 1935
June 1, 1935
Feb. 1, 1951
Feb. 1, 1951
Nov. 1, 1938

July 1, 1917
Jan. 1, 1905

July 1, 1925
Apr. 1, 1950
July 1, 1918

July 1, 1931
July 1, 1933
July 1, 1946
May 1, 1919
Jan. 1. 1P33
Deo. 15,'C0,3ia

In Dec, 1900, all except $905,588 of the Texas & Pacific seconds
had been exchanged for 65 per cent in new St. Louis Iron Mountain
& Southern gold 4s, bearing interest from July 1, 1899. See Iron
Mountain statement following Missouri Pacific. V. 68, p. 525,619,
725, 774; V. 70. p. 533.

Eabnings.—Jan. 1 to Apr. 7, 3H months, gross, $3,198,451 in
1901, $2,329,719 in 1900.

Annual Report.—Annual meeting is held In New York on the third
Wednesday in March. Report for 1900 was In V. 72, p. 576. Com-
parison with earlier years than 1899 impracticable, owing to changes
in methods of accounting to comply with Texas laws. Net earnings
for 1893 are as far as possible revised to same basis.

Tear ending Dec. 31— 1900. 1899. 1898. 1897.
Gross earnings $9,751,122 $8,300,186 $8,006,504 $7,588,648
Net earnings 3,169,490 2,451,320 2,299,039 2,115,646

INCOME ACCOUNT.
1900. 1899.

Totalincome (incl. other receipts) $3,358,668 $2,581,895

Interest on first mortgage bonds $1,2«9,756 $1,283,865
Interest on2dincomes (49t)928,692 (li«%) 375,000
Betterments, equipment, etc 635,042 505 265
Taxes 276,328 249,344
Miscellaneous 20,265 96,437

Balanoe. surplus $208,586 $71,982
—V. 72, p. 576.
Texas Sabine Valley A Northwestern Ry.—V. 71, p. 343.

ffTiften Thomasvllle A CJulf Ry.—Tifton, Ga.. to Thomasville,
55^ miles. Stock authorized, $1,000,000; issued, $555,000; par of
shares. $100. Bonds are limited to $10,000 per mile. President, H.
M. Atkin?on, Atlanta, Ga.; Vice-President, J. W. Hightower, Atlanta,
Ga.; Secretary ana Treasurer, F. J. Ansley, Thomasville, Ga.

Toledo A Ohio Central Ry.—(See 3Tap)—ThiB road, well shown
on the accompanying map, is made up as follows
Lines owned. Miles.

Toledo to Bremen 173
Alum Creek to Truro Juno 4
New Lexington to Corning 13
Prentice to Thurston 145
Peoria to St. Mary's 58

Trackage C37 miles.) Miles.
In Toledo (L. S. & M. 8.) 1
Bremen to New Lexington 11
To Millfleld and to Carrington 25

Total operated 430
Kanawha&Mich. (which see).. 164

Total owned 393 I

Organization.—Successor in 1885 of Ohio Central foreclosed.
In Feb., 1901, the Hocking Valley Ry. had acquired all except

$54,577 common and $12,100 preferred stock in exchange for 70
per cent of Hocking Valley stock of the same class. V. 69, p. 1347;
V. 71, p. 810. See also Hocking Valley item, V. 69, p. 1345; V. 71,
p. 865. The properties will be operated separately. In Feb., 1901 , took
over the former Columbus & Northwestern Ry., extending from Peoria,
O., to St. Mary's, 58 miles. V. 71, p. 1068.

STOCK.—Preferred is entitled to 5 p. c. non-cum., then common to 5,
then preferred to 2, then common to 2, then both share, pro rata.

Dividends.—On common: In 1891, 2 p. 0.; 1892, 4; 1893,2; none
gince. On pref. April, 1890, to July, 1896, lnolusive, 5 p. 0. yearly.

Bonds.— Western Division mortgage covers the road from Toledo
to Truro Junction, 139 miles, and also (subject to the first mort-
gage of 1885) the rest of the property. Bee V. 55, p. 322. 545, 590. 625.
The Toledo & Ohio Central guarantees the principal and interest of

the Kanawha & Miohigan first mortgage bonds (ste that company) and
also the interest only on $300,000 Tol. & O. Cent. Ext. 5s (foreclosed).
Th« St. Jtfary'# Division bonds are seoured by a Hen on the former

Columbus & Northwestern RR., extending from Peoria, O. to St.
Mary's, 58 miles—V. 72, p. 284, 628.

Gross. Net.
Earnings.—8 mos. Earnings. Earnings.

July 1 to $1900-'01.. $1,689,058 $416,912
Feb. 28... X 1899-'00... 1,523,055 493,702

Annual Report.—Fiscal year ends June 30.

at Toledo on the first Monday in Sept.. Report for 1899-0 was in V.
71, p. 860. Of total tonnage68 p. o.in 1899-0 was bituminous coal.
Years end. June 30— 1900. 1899. 1898. 1897.
Gi oss earnings... $2,3^8 912 $1,897,868 $1,779,614 $1,750,979
Net earnings 832,902 601,413 533,918 4b5,704
Other income 13,189 24,855 10,255 8,208

Fixed Bal., incl.
Charges, other income.
$278,700 8ur.$141,329
276,007 sur. 226,949
Annual meeting is held

Total net income
Interest.taxes.eto.
Dividends

$846,091
484,536

$626,268
497,956

$544,173
464,536

$473,912
467,475
46,350

Balanoe for year. .sur.$361,555 sur.$128,312 sur.$79,637 def.$39,913
President, D. Axtell; Vice-President, N. Monsarrat.—V. 72, p. 628.

Tol. A Ohio Cent. Exten.—See Marietta Columbus & Cleve.

Toledo Peoria A Western Ry.—

r

See Map of Pennsylvania RR.)
—Owns from Effner, Indiana State One, to Warsaw, 111.. 220 miles ; La
Harpe to Iowa, 111., 10 m.; Jointly with Wabash, 1 mile; trackage to
Peoria and Burlington, la., 17 m.; total, 248 miles.

Traf. guar.
$50,753
53,783

Organization.—In 1894 joint ownership and management by Pa.
RR. and C. B. & Q. was arranged. Stock $4,500,000 (par $100), of
which $423,100 in treasury in 1900. Mort. abstract, V. 45, p. 242.
In October, 1894 (3 coupons), were paid $5 in cash and $15 in deben-

ture scrip. (See V. 61, p. 514.) Equipment trust June 30, 1900, $174,-
319; bills payable, $331,191.
Earnings.—9 mos. ) 1900-1 Gross, $884,497; net, $224,509
July 1 to Mar. 31. S 1899-0 Gross, 831,611; net, 222,049
Surplus over 9 mos.' ch'ges, $17,015 in 1900-1 , agst. $18,226 in 1899-0.

Annual Report.—Report for 1897-98 in V. 67, p. 948:
Tear. Gross Earn'us. Net Revenue. Int. dk Taxes. Balance.

1899 00 $1,077,904 $271,008 $270,263 $745
1898-99 976,657 269,803 269,453 350
1897-98 982,651 273,119 267.552 5.567
-V. 63, p. 26, 501; V.65, p. 514; V. 67, p. 948; V. 71, p. 961.)
Toledo St. Louis A Kansas City RR.—See Toledo St. Louis

& Western below.

Toledo Saginaw A TEuskegon Ry.—From Muskegon, Mich., to
Ashley, Mich., 96 miles. The Grand Trunk of Canada owns the $1,600,-
000 stock issued, and operates the road, and above bonds have a trafflo
guaranty. V. 71, p. 85; V. 72. p. 338.
Pear Dec. 31. Gross. Net. Interest. Deficit.
1900 $129,204 $56,770 $83,100 $26,330
1899 133,328 78,973 83,100 4,127
-V. 71, p. 31, 85.

Toledo St. Louis A Western Ry.—Road—Owns from Toledo
to East St. Louis, 451 miles (6H3 lbs. steel); sidings, etc., 72 miles,
also has trackage to St. Louis and Toledo Union depots.
Organization.—Incorporated in July, 1900, as successor of the

Toledo St. Louis & Kansas City RR. (foreclosed— see that company
above), per plan V. 70, p. 1196. The new company took possession
early in August, 1900.—V. 71, p. 237.

Voting Trust.—Both classes of new stook will be vested for five
years in the following voting trustees : Frederic P. Olcott, Thomas H.
Hubbard and William A. Read, who may sell the stock at anytime,
subject to the approval.of a majority of each class.

New Bonds.—Of the prior lien 3i«s $1,000,000 is reserved to be
issued after Jan. 1, 1 902, at not over $250,000 per annum. Additional
first mortgage bonds, not to exceed $10,000,000, may be issued at any
time to retire the prior lien bonds.
Position of Veto Company.—The committee estimates that within a

reasonably short time the gross earnings can be inoreased to about
$2,400,000 yearly and the net to about *8 40,000, and that when the
improvements contemplated by the cash requirements of the plan
have been made, the net earnings can be still further increased. The
fixed charges of the new company at first will be $575,000 yearly.

Results Old Company.—During receivership of old company:
Nine months. ) 1899-0 Gross, $1,519,764; net, $262,695

July 1 to Mar. 31. 5 1898-9 Gross, 1,596,907; net, 320,954
Teal— Gross. Net. Taxes.

1898-99 $2,062,738 $535,545 $104,400
1897-98 2,245,974 356,956 90,000
Directors.—F. P. Olcott, Henry Budge, J. Kennedy Tod, vm , a.

Read, John J. Emery. C. H. Tweed. C. S. W Packard, J. Crosby Brown,
Benjamin Norton, Alfred Pick and Thomas H. Hubbard.
Officers. -Chairman of the Board, Wm. A Read; President and

General Manager, Benjamin Norton; Sec and Treas., Joseph H. Sea-
man. Executive Committee—Wm. A. Read, F. P. Olcott, J. Kennedy
Tod, Henry Budge and C. H. Tweed. -V. 72, p. 243, 340.

Toledo Terminal RR.—V. 71. p. 698.

Toledo Walhonding Valley A Ohio RR.—Owns road In
operation from Toledo Junction to Toledo, O., 80 miles, and from
Loudonville to Coshocton, O., 45 m.; total owned, 125 miles; trackage
(Pitts. Ft. W. & O.) Toledo Jot. to Mansfield, O., 7 m.; total, 132 miles.
Lease, Etc.—Leased for net earns, to the Penn. Co., whioh guaran-

tees the bonds. Pennsylvania RR. owns $1,920,000 of the stock.
Earnings.—For year ending Deo. 31, 1900, gross. $1,028,821; net,

$270,375; other lnoome, $19,488; interest, etc, $146,510.
Toronto Hamilton A Buffalo RK.—Road Hamilton to

Waterford, Ont., 43 miles, and Hamilton to Welland, 38 miles, total,
Including branches. 88 miles; oonneots at Hamilton with Grand Trunk
of Canada and Canadian Paoiflo Ry. (See V. 62, p. 319.) Under
trafflo agreement made in 1895 with N. Y. Central, Miohigan Central,
Canada Southern and Canadian Pacitto, Interest is praotioally guaran-
teed. See V. 68, p. 475, and advertisement in Chronicle of Maroh
11, 1899. Of the stook, $2,500,000, 19 per cent Is held by the Canadian
Pacific and 51 per cent by the N. Y. Central.—See V. 61, p. 753; V. 63,
o. 359; V. 68, p. 475, 1134; V. 69, p. 29.

Transylvania RR.—Hendersonville to Eastatoe Ford, N. C, 33
miles. A reorganization of the Hendersonville & Brevard RR.,
sold in foreclosure May, 1899. Stock authorized, $320,000; par $100;
all outstanding. V. 68. p. 926. Mortgage trustee is Mercantile
Trust Co., Pittsburg. Bonds are guaranteed, principal and Interest
by Toxaway (land) Co. of North Carolina. V. 69. p. 182. For year end-
ing Juno 30, 1900, (22 miles) gross, $16,507; net, $8,534; int., $6,237;
bal., sur., $2,297. Pres., W. P. Potter. Pittsburg.
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Tuscaloosa Belt—1st mortgage, $100,000, gold.Kc
Tuscarora Valley—1st mortgage,$150,000, gold...
Tuscarora RR., 1st M.(on ext.), $310,000, g.Mp.c

UlsterdDelaware Stock ($3,000,000 authorized) .

.

Consol. M. for $2,000,000, gold C
2d mortgagb F

Vnadilla Valley—Stock ($200,000 authorized)
lstM.,$250,000,$12,500 p.m.,g., red. at 110 c*£r

Union Pacific RR.—common stock,$196,178,700
Pref . stock, 4 per cent, non-cum. , $1 00,000,000 .

.

1st M. Ry and land grant, $100,000,000 g....Me
1st lien conv. M., $100,000,000. g., conv. red. text,

United N. J. RR. <6 Canal Co.—Stook, 10 p. o. guar.

.

General mortgage of
•71 for $20,000,000,
(now 1st mortgage)
FP, secures all

equally,

loan of 1908, gold r
loan of 1923, gold r
loan of 1929, gold o&r
loan of 1944, gold cftr

loan of 1951, g. p. & i.gu
Utica GHen.&Susq. Vol.—Stock,6p.cgu. by D.L.&W
Utica Clinton & Binghamton—Stock
1st mortgage, guar, by D. & H o

Valley (N.Y.)—Stock, 5 p. c. guar, by D. L. & W...
1st mortgage (for $500,000)

Valley (Virginia)—1st M., $1,000,000, see text.. ..o

Velasco Terminal Ry.—1st mortgage, $800,000
Vermont A Mass.—Stock, 6 p. o. guar, by Fitchburg
Bonds, not mortgage (guar, by Fitchburg RR.) .o*

Vermont Valley of 1871—Stook
1st M., with $500,000 Sul. Co. RR. stook as col.. o*

TI $500 and $1,000.

Miles Date Size, or
of of Par

Road. Bonds Value.

1893 $1,000
27 1897
31 1898 1,000

100
102 1888 1,000

1899 1,000
100

20 1893 500 &c.
100
100

,835 1897 IT

,300 1901 1,000
100

"* d 1878 1,000
5 a 1883 1,000

\& 2 1889 1,000
00 ° 1894 1,000

1901 1,000
97 100

100
31 1889 1,000
11 100
11 1881 1,000
62 1881 1,000
20 1893 1,000
59 100

1883 1.000
24 50
24 1880 1,000

Amount
INTEREST OR DIVIDENDS.

Outstanding E^.Per

$100,000
150.000
(D

1,794,600
1,997.300
499,000
200,000
250.000

95,991.500
99,500,100
99,543,300
See text.
21,240,400

841,000
1,824,000
6,020,000
5,646,000
5,660,000
4,000,000
849,285
800,000
750,000
400,000
750,000
400,000

3,193,000
1,000,000
1,000,000
800,000

5 g.

5 g.

5g.

5g.
5

5 g.
3Jflin'00
4 in 1900

4 g.

4g.
10
6g.
4g.
4g-
* jr.

3»*g.
6

See text.
5
5
5
6
5
6
5
6
5

When
Payable

J. A D.
J. & J.
J. & J.

J. & D.
M. & N.

N. Y., Knickerb, Trust.

N. Y., Metropol. Tr. Co.

N. Y.. Central Trust Co.
Rondout, N. Y.

J. A J.
A. & O.
A. & O.
J. & J.
M. & N.
Q.-J.

M. & S.

F. & A.
M. & 8.
M. & 8.

M. & S.

M. & N.
F&A10
J. & J.
J. & J.
F & A.
A. & O.
M. & S.

A. & O.
M. & N.
J. & J.
A. & O.

Where payable, and by
Whom.

In default.
N.Y. Office, 120 B'way.

do do
do do

Int. from May 1, 1901
Phila. and N. Y., Offices.
Philadelphia Office.

do do
do do

N.Y..N. Bk.Com. & Phil.
do do

N. Y., Del. L. & W. RR.
Utica, N. Y, On. N. Bk.
N.Y., Security & Tr. Co.
N. Y., Del. Lack. & West.

do do
N.Y. Merc. Tr. & Bait.

In default.
Bost., 53 Devonshire St.

Boston, Fitchburg RR.
Bellows Falls.

Boston, 8. Dep. <fe Tr.Co.

Bonds—Princ-
pal,When Due
Stocks—Last
Dividend.

1933
July 1, 1917
July 1, 1928

June 1, 1958
May 1, 1919

Jan. 2. 1933
Apr.l, '01,2%
Apr.l, 1901, 2
July 1, 1947
May 1, 1911
Apr.l0,*01,2i»
Sept. 1, 1908
Feb. 1, 1923
Sept. 1, 1929
Mch. 1, 1944
Mch. 1, 1951
Feb., 1901. 3%
Feb 6, '01, 13*
July 1, 1939
Jan., *01,2i«%
Aug. 1, 1911
Oct. 1, 1921
Aug. 1. 1943
Apr.,1901,39fc
May 1, 1908
Jan. 5, '01,3%
Oct. 1, 1910

Traverse City RR.—Owns road from Walton to Traverse City.

Mich., 26 miles; opened in 1872. Leased in 1883 to Grand Rapids &
Indiana RR., but not included in the reorganization of that company
in 1896. Coupons 1st mort. all paid to Jan.. 1901, incl. There are
$190,000 of 5 p. c. incomes outstanding. Capital stock is $205,000;

Sar $100. For year ending Dec. 31, 1900, gross, $55,540; net, $11,721;
iterest on bonds, $7,500; bal., surplus, $4,221—V. 67, p. 75, 1310.

Troy & Greenbush RR.—Owns from Troy to Albany. 6 miles
double track; leased to N.Y. Central in 1851 at 7 p.c. on $275,000 stock.

Tuscaloosa Relt Ry.—Owns about 6^ miles of Belt road in

Tuscaloosa, Ala., and suburbs. Capital stook authorized, $100,000;
issued, $26,000 ($100 sbares.) General Manager, J. W. Woolfolk,
Tuscaloosa, Ala., or 15 Wall Street, New York.

Tmcarora Valley RR.—Owns narrow-gauge road (3 ft.) from
Port Royal to Blair's Mills, Pa., 27 miles, proposed to be changed to
standard gauge during 1901. Extension from Blair's Mills to McCon-
nellsburg, 31 miles, being built under charter of Tuscarora RR. (stock,

$310,000; par, $50), and in Dec, 1899, over one-half was completed
Tuscarora RR. bonds will probably be guaranteed. Stook. $300,000:
par, $50; outstanding $150,000. Year ending June 30, 1900, gross
$23,683; net, $12,526; total deductionss, $12,299; bal., sur.. $227.
President, T. 8. Moorhead; Sec, D. B. McWilliams.—V. 67, p. 1162.

Ulster & Delaware RR.—Owns from Kingston Point (Hudson
River), N. Y. to Stamford, 75 miles; leased, entire stock owned: Stony
Clove & Catskill Mt. RR. , Phoenicia to Hunter, 15 m.; Kaaterskill RR..
7 m. Leases, Delaware & Otsego RR., Hobart to Oneonta. 29 miles;
Hobart Branch RR..4 m.; total. 130 m. Extension from Bloomville
northwest to Oneonta, 20 miles, included above, operated from
July, 1900, giving a through line from Kingston to Oueonta, 109 miles.
V. 71, p. 136. Loans and bills payable June 30, 1899, $246,000
Yrs.end.JuneSO. Gross. Net. Other inc. Int., taxes, etc. Bal.. sur.
1899-1900... $473,663 $142,376 $11,400 $136,658 $17,118
1898-99 417,193 103,852 10,900 103,729 11,023
_(V. 69, p. 382; V. 71, p. 136; V. 72, p. 628.)

Unadilla Valley Railway.—Owns road from Bridgewater to
New Berlin, N. Y., 20 miles; opened in July, 1895. Connects D. L. <fe

W. with New Berlin branch of N. Y. O. & W. Income bonds, $30,700
20-year 5s. Interest on firsts was not paid, but funded for 5 years,
and in April, 1901, foreclosure suit was broughl. V. 72, p. 776.
Year 1899-0, gross, $31,904; net, $1,586; interest, $12,500; balance,
deficit.. $10,914. Pres., Everett M. Culver; Vice-President, Ralph
Brandreth; Sec, Clarence Goadby, 135 Broadway, N. Y.-V. 72. p. 776.

Union Pacific Railroad.— (See Map.)—The system embraces :

Controlled—
Oregon Short Line RR., Gran-
ger, Wy., to Huntington,
re., Helena, Mon., to Fris-

co, Utah, eto 1,481
Oregon RR. & Navigation. ...1,136

Lines owned directly— Miles.

Council Bluffs to Ogden 1,033
Kansas City to Denver 640
Denver to Cheyenne 106
Lasalle, Co.,toJulesburg ... 151
Branches 934
Trackage to Sioux City, la... lb

Tot. mainline and br'nchs.2,939 | Total all lines July 1.1900 5,056

History.—Incorporated in Utah June 23, 1897, to succeed per plan
Of Oct. 15, 1895 (V. 61, p. 704, 705, and V. 64, p. 424), the Union Pacif-
ic Ry. Company took possession of the Union Pacific main line Feb. 1,

1898, and of the Kansas Pacific lines on April 1. A full statement
to New York Stock Exchange as to the organization of the new com-
pany was in V. 66, p. 618; see also V. 67, p. 790. Owns over 99 per
cent of The stock of the Oregon Short Line RR
Oregon RR. <fe Navigation Co. is controlled through ownership of a

majority of its stock by the Oregon Short Line and the Union Pac.
V. 69, p. 181. In February, 1901, purchased $75,000,000 stock of the
Southern Pacific Co., a strong working control.—V 72, p. 243, 284.

Stock.—Articles of association provide: "Such preferred stock shall
be entitled in preference and priority over the common stock of said
corporation to dividends in each and every fiscal year at sucnrate not
exceeding 4 per cent per annum, payable out of not profits, as shall
be declared by the board of directors. Such dividends are to be non-
cumulative, and the preferred stock is entitled to no other or further
share of the profits "

In 1899 the stockholders authorized the increase of the common
stock from $61,000,000 to $96,178,700, and of the preferred stork
from $70,000,000 to $100,00' ',000 in order to complete the company's
control of the Oregon RR. & Navigation and Oregon Short Line RR.
companies and take up the latter's income bonds See each company.
On Mar. 24, 1901, the common stock was further authorized to be

increased by $100,000,0 to provido for the conversion at the option
of the holders of the 1st lien 4s of 1901.—V. 7 2, p. 392, 628.

Dividends.—On pref., Oct., 1898, l>s p c; '899, Apr. Ha p. c:
Oct., 2 p. c; 1900, Apr., 2 p. c, Oct. 1, 2 p. c; 1901, Apr., 2 p. c On
com., l»a p. c. paid Apr., 1900. Oct., 2 p. c; 1901, Apr., 2 p. o.

Bonds.—The new first mortgage (Mercantile Trust Co., trustee), is for
$100,000,0<>0, of which $90,000,000 was Issued for the acquisition,
free and clear of all Government and other liens, of the 1,854 miles
composing the former Union Pucillo and Kansas Paoiflc lines,
including the telegraph terminals, equipment, and, directly or Indi-
rectly, land grants. Statement to N. v. stock Exchange, V. 66. p. 618.
The first lien convertible 4 per cent gold bonds of 1901, limited to

$100,000,000 (present issue $40,0 0,000) will be secured by practi-

cally all the collateral formerly in the treasury, including $75,
000,000 Southern Paciflo stock, and by first mortgage on about
1,025 miles of branches. They will be convertible at the option of the
holder at any time before May 1, 1906, into common stock at par, and
be redeemable after that date in whole or in part by the company at
102>g per cent (in the latter case to be chosen by lot).—V. 72, p. 284,
340, 392, 776.

Lands.—The first 4s 1897 cover directly or through beneficial
ownership over 6,500,000 acres of land, situated in Nebraska, Wyo-
ming, Colorado, Utah and Kansas, the value of which was estimated
June 30, 1900, at $5,801,676; also further notes or contracts
for lands sold aggregating $5,882,546, and the lands for which,
if not paid for, revert to the company. Bee V. 67, p. 791. Total esti-
mated value of lands aid land assets June 30. 1900. $12,132,948
During 1899 0, 1,267,686 acres were sold for about $1,729,244.
General Finances.—To provide for the purchase of the Southern

Pacific Co. stock, stockholders in 1901 subscribed at par to $40,000,-
000 first lien convertible 4 per cent gold bonds.— V. 72, p. 392, 340.

Latest Earnings—For 8 months ending Feb. 28 on the 5,618 aver-
age miles, against 5,592 in 1899-0, after deducting taxes:

Gross Earnings. > , Net Earnings. .

July 1 to Feb. 28.1 1900-1 189^-0 1900-1. 1899-0.
UnionPao.System.$29,552.425 $26,534,185 $13,108,544 $12,175,867
Annual Report.—Fiscal year ends June 30. Report for 1899-0 in

V. 71, p. 960, 966 (see also editorial, p. 938). Average train load, 344
tons in 1899 0, against 310 in 1898-9.

Union Pacific Proper (3,923 aver, miles, against 2,422 in 1898-9).

Fiscal Gross Net over Other Fixed Balance,
Tear. Earnings. Taxes. Incom". Oharves. Surplus*

1899-00.. $23,046,907 $9,724,684 $2,303,126 $3,890,000 $8,137,810
1898-99. 19,811,641 8,399,473 2,013,894 3,830,000 6,583,368

Entire System (6,427 aver, miles, against 4,926 in 1898-9.)

1899 00.-$39,147,697 $17,720,151 $2,743,519 $6,923,191 $13,540,479
1898-99.. 34,394,729 15.326,542 2,517,658 6,888,880 10,955,320

Union Oregon Oregon RR. Total
1899-00

—

By Divisions— Pac. Short Line. <£ Nav. System.
Average miles 2,923 1,438 1,066 5,427
Gross earnings $23,046,907 $8,5~8,397 $7,522,3«13 $39,147,697
Opera'g exp. & taxes.. 13,322,223 4,104.933 4,000,390 21,427,546

Net receipts $9,724,684 $4,473,464 $3,522,003 $17,720. L51
Inc. from tnvest's 2,303,127 282,148 158,244 2,743,519

Total income $12,027,811 $4,755,612" +3,680,247 $20,463,670
Fixed charges $3,890,000 $1,963,883 $1,069,308 $6,923,191

Dividends on—
Ore. RR. & Nav. pref (4%)440,000 440,000
Ore. St. L. incomes 952,890 9*52,890
Union Pac. pref (4%)3.952,870 3,952,870
do do comm n (3 >a%) 3,350,-7 57 3,350,757

Bal., sur $834,183 $1.838,8 -9 $2,170,939 $4,843,961
Officers, Etc.—(December, 1900.)—President, Horace G. Burt; Vice-

President, William D. Cornish; Sec. Alexander Millar; Treasurer, F.
V. 8. Crosby; Directors, H. G. Burt, Winslow S. Pierce, James Stillman,
Marvin Hughitt, Roswell Miller, E. H. Harriman, Louis Fitzgerald,
James H. Hyde, Otto H. Kahn, T. Jefferson Coolidge Jr.. George J.
Gould, Oliver Ames, George Q. Cannon and Jacob H. Schift.—V. 71,
p. 908, 960, 966; V. 72, p. 284, 340, 392, 439, 628, 779.

Union Pacific Denver &. Gulf Ry.—See Colorado Southern.
Union Terminal Ry. of Sioax City.—Owns terminal road at

Sioux City, la.; total track, 13 miles. Incorporated June, 1900, as
successor of the Sioux City Terminal Ry. & Warehouse, sold in fore-
closure Aug. 22, 1899.—V. 70, p. 1292. Operated by the oompany it-

self, charges being made for switching on a wheelage basis. Stock,
*2,500,000, of whioh $1,870,2*0 outstanding, all issued to the old
bondholders. Over two- thirds of the stock has been deposited in a
voting trust.—V. 71, p. 31. No bonds. Pres., Sydney L. Wright; Sec,
Walter T. Bllyeu, 508 Walnut St., Philadelphia—V. 71. p. 31.

United New Jersey Railroad 8c Canal Co.—
i See map Penn-

sylvania R. R.) Controls an important system of roads in Northern
N. J., having a four-traoked line from N. Y. to Philadelphia, also a
line Perth Ainboy to Camden, opposite Philadelphia, and branches to
Long Branch, Berkeley, etc., N. J., and to Manunka Chunk, Pa. Total
mileage 470 miles. The principal lines owned directly are Jersey City
to Trenton, 56 miles (four tracks), and from Camden to South Amboy.
61 miles, of whioh 26 double track ; 9 branohes. 29 miles ; total (owned
directly) 146 miles. Also owns the Del. & Raritan Canal, 66 miles. Phil.
& Trenton and Belvidere Del.—which see—are principal leased lines.

Lease.—Leased In June, 1871, to the Pennsylvania Railroad for 999
vears, at a rental of 10 ner cent on the stock, besides interest on bonds.
In Dec, 1901, $5,669,000 3>* per cent bonds due Mar. 1, 1951, were
sold to retire the 6s, due Mar. 1, 1901.—V. 71, p. 12"0.

Earnings.—For year ending Dec 31, 1899, gross, $21,660,510; net,
$5,810,874; other income, *253,884; Interest, rentals, etc, $5,910,798;
balance, surplus for year, $153,960. In 1898, gross, $19,816,225; net,
$5,447.814.— (V. 58, p. 816; V. 71, p 1221, 1270; V. 72, p. 392.)

Utica Chenango & Susquehanna Valley Ry.—Ovms Utioa,
N.Y., to Greene, N. Y., 75 miles; branch to Richfield Springs, 22 miles;
total, 97 miles. Road opened October, 1872. Leased to Delaware
Lackawanna &. Western at 6 per cent on stook. Has no bonded debt.
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RAILROADS.

For explanation of column headings, Ac, see notes
on first page of tables.

Ticks. Shrevep. <6 Pacific—lat M., non-assent'g, g.o*
Prior lien mortgage, gold o*

1st mortgage, assenting, gold, see text o*

3d mortgage and 1st mortgage on land, g., Ce.o*
Income bonds
Securities to be Outstanding Under Plan

Stock ($2,200,000 is pref., 5 p. c, non-cum.)....
General morteage, $3,500.000
V. 8. & Pac. RR. priir lien mort., gold, Ce c*

Virginia Midlands-See Southern Railway.
Viroinia <& Truckee—8tock
Wabash RR.—<3t.L.,K &N.on 8t.Charles Bridge.g.o"

2d mortgage
Wabash 1st mortgage, gold, $34,000,000) o
2d mortgage, gold. c
Deb. mort. , Inc., non-cum. , series A, red. at par
Do. do. inc., non-cum., series B, red. at par

.

Det. & Chic. Exten. 1st M.,g., red. at HO.Ce.o*
Des Moines Div. UtM., gold. $1,800.000..Co. o*

Tol. & Cb. Div. M , gold, $3,000,000.K
Equipment bonds, $3,000,000 s. f., Co
Kans. City Excels. 8p. &Nor. M., guar
Leased Line Bonds—

St. Louis Council Bluffs & Omaha 1st mortgage.

.

Boone Co. <fe Booneville 1st mortgage, int. guar.

.

Bruns. & Chilli. 1st M., 8% fr. Aug. 1, 1900,int. gu.
Wabash Chester <t Western—1st mortgage, gold..c*
lstconsol. mortgage, $1,000,000, gold. .II St. .o*

Wallkill Valley—8tock, 3^ per cent, guaranteed...
1st M. (formerly 7s) guaranteed
2d M. income, 34 per cent, guaranteed

Miles Date Size, or
of of Par

Road. Bonds Value.

188 1881 $1,000
188 1885 1,000
188 1881 1,000
188 1886 1.000

1881 1,000

i*88 1885 i'.obo

52 100
1878 1,000
1878 500 &o.

1,542 1889 1,000
1,019 1889 1,000
1,542 1889 1,000
1,542 1889 1,000
150 1891 1,000
96 1899 1,000

1901 i.ooo
.... 1901 1,000

42 1878 1,000
22 1873 1,000
38 1878 100 Ac
42 1888 1,000
65 1893 1,000

100
33 1877 1,000
33 1877 1,000

Amount
Outstanding

$106,000
1,323,000
3,894,000
1,760.750
523,860

5,200,000
1,430,000
1,323,000

5,000,000
1,000,000
388,500

31,664,000
14,000,000
3,500,000

26,500,000
3,3^2,000
1.600,000
3,000,000
3,000,000
100,000

577,000
100,000
304,500
300,000
390,000
330,000
250,000
330,000

INTEREST OR DIVIDENDS.

Rate per
Cent

6g.

6 g.
4-5 g.

4 &6

6g.

(1)

6
7
8
5g.
5 g.

34
3J*

3-s

When
Payable

J. & J.

M. & N.
J. & J.

J. & J.

M. & N.

A. & O.
A. & O.
M. & N.
P. <fe A.
J. & J.

& J.
A J.

& J.

M. & S
M. A S.

J. & J.

M. & N.
F. & A.
J. & J.

J. & J.

J. & J.

M. & S.

Where Payable, and by
Whom.

Jan '01, Int. pd.wh.due
N. Y. Central Trust Co.

8ee text.
Jan., '89, coup, last pd.

N. Y., Central Trust Co

N. Y., Office 195 B'way
do do

N. Y. Central Trust Co.
do do

Jan., 1901, paid 3 p. o.

N. Y., Central Trust Co,
N.Y., Contin'l Trust Co,

N.Y., Office, 195 B'way
do do

Boston.Bank Redemp'n
N. Y., Nat. Bk. Com.

July '94, pd. July 1, '96
N. Y., Gr. Cent. Station.

do do
do do

Bond*—Princi-
pal,When Due.
Stocks—Last
Dividend.

Being paid.
Nov. 1, 1915
Jan. 1, 1920
Jan. 1, 1916
1920 <fe 1921

1926
Nov. 1, 191&

•.»)

Oct. 1, 1908
Oot. 1, 1903
May 1, 1939
Feb. 1, 1939
July 1, 1939
July 1, 1939
July 1, 1941
Jan. 1, 1939
Mar. 1, 1941
Mar. 1, 1921

July 1, 1908
May 1, 1903
Aug. 1, 1903
July 1, 1918
Jan. 1, 1928

Aug.
Aug.

1, 1917
1, 1917

Utlca Clinton 6c Ringhamton RR.—Owns Utica, N. Y., to
Randallville, N. Y., 31 miles. Leased during continuance of charter
and renewals thereof to Delaware & Hudson Canal Company, whioh
pays rental of $61,500 per annum. Operated by New York Ontario &
Western. The street lines owned are leased to Utica Belt Line Street
RR. for $15,000 per annum. Capital stock, $849,285 (par $100), of
which city of Utlca holds $200,000, Interest guar, by D. & H. Canal
Co. at 5 p. o. per an.; balance variable, 3% p. c. paid in 1898, 1899 and
1900. On July 28, 1900,2 p. c. was paid; 1901, Feb. 6, 1% p. c.

Valley (N. Y.) Railroad.—Owns from Blnghamton, N. Y. to
State Line of Penn., 11 miles. Opened 1870. Leased to Delaware
Lackawanna & Western at 5 per cent per annum on stock, the lessee
assuming the interest on bonds.

Valley RR. (Virginia)—Owns Harrisonburg to Lexington,Va.,62
m. Stock, $2,712,200 (par, $100), of which B. & O. owned June 30,
1899, $1,020,600 and $223,000 of the bonds. In year 1899-0, gross,
$113,410; net, $10,664; interest, $45,000; taxes, $2,087.

Velasco Terminal Ry.—Road from Chenango Junction to Vel-
asco. Tex.. 20 miles. Chartered in 1891. Stock (authorized $600,000)
issued $343,100 ; par, $100. First mort. bonds outstanding, $400,000.
On July 26, 1899, E. D. Dorchester was appointed receiver, dale was
adjourned to May 7, 1901, the property having been offered several
times at auction, but no purchaser found. V. 72, p. 776. For year
1899-00, gross, $17,026: deficit under oper. exp., $27 ,579.- V. 71, p.
237, 391, t03, 1271; V. 72, p. 776.

Vermont 6c Massachusetts RR.—Road, Fitchburg to Green
field, Mass., 56 miles of double track ; branch, 3 miles. The road is

leased to the Fitchburg RR. for 999 years at 6 per oent on stock.

Vermont Valley RR. of 1871.—Owns Bellows Falls to Brattie-
boro, Vt., 24 miles. Controls the Sullivan County RR., Bellows Falls
to Windsor, Vt., 26 miles. Operated by Boston & Maine.
Earnings of Vermont Valley for year ending June 30, 1900, gross,

$244,565; net, $58 926; div. on Sullivan Co. RR., etc., $49,987; total
net, $108,913; Interest, taxes, etc., $48,843; dividends paid, $60,000;
balance, surplus for year, $70.— (V. 63, p. 8 77; V. 65, p. 867.
Vlcksbnrg Shreveport 6c Pacific RR.—Delta, La., on Miss-

issippi River, via Shreveport, to Texas line, 188 miles. Of this, 18 miles,
Sbreveport to Texas 8tate line, is leased to Sherman Shreveport <te

Southern (Missouri Kansas <fe Texas system) for 25 years from July
28. 1900. On Mar. 30. 1901, sold under the first mortgage to the Ala-
bama New Orleans and Texas Pacifio Junction Rys., which owned
most of the securities and will reorganize it per plan V. 72, p. 628,
676. Of the general 5s $1,323,000 will be reserved to take up at ma-
turity the prior lien 6s, and $2,070,000 to reimburse subscribers under
the plan for cash contributions and for future requirements.
Bonds, Etc.—On third mortgage only the first and second coupons

have been paid.—V. 69, p. 29. These bonds are received in payment
for lands, fat 20 per cent of par for year 1899-00] and to July 1, 1900,
inclusive, the bonds outstanding had been reduced from $2,483,625 to
$1,760,750 thereby, and $16,375 "thirds" had not been issued. Lands
unsold June 30, 1900, were 178,698 acres.

Latest Earnings.—July 1 to Mar. 31, 9 months, gross, $703,027 In
1900-1; $564,095 in 1899-0.

Annual Report.—Report for 1899-00, la V. 71, p. 911, showed:
Land Interest

Tear. Gross. Net.
1899-0.. ..$691,531 $183,219
1898-9.... 678,384 205,387
—(V. 71, p. 751, 911,914; V. 72, p

Sales, Etc. Accrued. Bat.. Def.
$56,807 $408,889 $168,863
33,639 409,527 170,501

392, 628, 676.)

Virginia Midland Ry.—On June, 21/98, merged in Southern Ry-
Wabash Railroad.—(See Map.)—Embraces lines as follows,viz.*

Owns East of Miss. River. Miles.
Toledo, O., to East Hannibal,
Camp Pt. and Elvaston, 111. 536

Decatur, 111., to E. St. Louis.

.

110
Juno, near Chicago to Effing-
ham and Altaniont, 111 216

Streator to Falrbury 31
Edwardsville Branch 8
Delrey.near Detroit, to Butler 110
Montpelier, O., on line to De-

troit, to Clarke Junotion,
near Chicago 150

Attica to Covington 15
Champaign to Sidney 12
Owns West of Miss. River.

St. Louis to near Kansas City. 275
St. L. Levee to Ferguson, Mo. 11
Moberlyto Ottumwa, la 131
Salisbury to Glasgow, la., eto 15
Dea Moines to Moulton, la... 95

Leases East of Miss. River.
Eel River RR. (which see),
Butler to Logansport, Ind.

.

Other lines
Leases West of Miss. River.

Brunswick to Pattonsb'g.Mo.
Centraliato Columbia, Mo...

Total owned and leased...
Trackage, etc.

Chioago to Clarke Junction..
Moberly to Hannibal (V. 69,

p. 550)
East Hannibal to Qulnoy
8 short lines to Quincy, De-

troit, Ac
Windsor, Ont., to Suspension
Bridge and Black Rock and
Suspension B'dge to Buffalo

94
18

80
21

1,929

26

70
17

45

270

Total owned 1,715 Grand total June 30, 1900.2,358
The proposed line from a point near Toledo, O., to Montpelier, 57

miles, giving the company a continuous line from Toledo to Chicago,
will be built early in 1901; also a line from Fort Wayne, Ind , to But
ler, 27 miles, and the Kansas City Excelsior Springs & Southern, 9

niles. will be purchased. See Bonds below. The Indiana Supreme-
Court in May. 1900, declared the lease of Eel River RR. invalid. V.
70, p. 1050; V. 71, p. 1120.

History, &c— Successor in 1889 to the Wabash St. Louis & Pacific,
which was sold in foreclosure. See Supplement up to January, 1889.
Lease.—Entrance to Chicago is secured over the Chicago & West In-

diana, of whose stock this company owns $1,000,000.

Capital Stock.—The stock is $24,000,000 preferred 7 p. c. non-oum^
and $28,000,000 common ; par, $100.
Bonds.—Abstracts of the mortgages of 1889 were in V. 49, pp.

270-273. The first mortgage covers all the lines owned both east and
west of the Mississippi at time of reorganization (1,542 miles), and
enough bonds are retained to retire the prior liens on roads west ; but
the second mortgage covers only lines east of the river at time of or-
ganization in 1889, 1,009 miles. As to the Compton decree ($339,929
with 6 p. o. from May 1,1888.) see V. 65, p. 926; V. 66, p. 39. Of the
debenture mortgage bonds, $3,500,000 are series A (preferred in respect
to interest payments only) and $26,500,000 series B.

Interest on) 1890 to 1893. '94. '95. '96. '97 to '99. 1900. 1901.
"A" bonds % J 6 yearly. 1 6 Jan., 3
The Detroit dt Chicago Extension bonds cover 150 miles, completed

in May, 1893, from Montpelier, Ind., to Clarke Junction, 26 miles,
from Chicago. Mortgage is for $3,500,000; abstract in V. 54, p. 1049.
The Des Moines Diviswyi bonds of 1899 ($l,80o,000 authorized) cover

96 miles, equipment costing $250,000, etc. See full description in
V. 68, p. 574, and advertisement in Chronicle of Maroh 18, 1899;
also V. 69. p. 335, 796, 1248.
The Toledo <t Chicago Division 4s of 1901 will be secured by a first

lien on extensions to be constructed from Toledo, O., to Montpelier, 57
miles, and from Fort Wayne, Ind., to Butler, 27 miles, and by a lien
subjeot to the Detroit & Chicago ext. 5s on the present line from,
Montpelier to Chicago, 150 miles. In Jan., 1901, also sold $3,000,000
equipment bonds. A sinking fund will retire $100,000 equipment
bonds annuallv at 105 for 5 years, then $150,000 for 10 years and
thereafter $^00,000.—V. 72, p. 185. 582.

General Finances.—June 30, 1900, there were bills payable, $649,-
451, including $10,019 notes payable and $639,432 rolling stock
notes payable monthly to Nov.. 1904 (V. 71, p. 440.) In Jan., 1901,
sold $6,OoO 000 bonds; see above.
In April, 1901, a syndicate representing the Gould interests acquired

control of the Wheeling & Lake Erie, and proposed to open an exten-
sion for the Wabash from Toledo to Pittsburg by building about 60
miles of new line, double-tracking the portion which will develop the-
coal fields in Western Pennsylvania.— (V. 72, p. 776.)
In March, 1898, began running trains into Buffalo, N. Y.. using 246

miles of Grand Trunk Ry. underjoint trackage agreement. The Wabash
Co- will pay the Grand Trunk a rental commencing at $275,000 per
annum, to be increased at the end of every five years by $25,000 a
year, until it reaches amaximum of $350,000 per annum. The Wabash
will also pay its quota of the cost of operating and maintaining the
joint section. (See V. 66. p. 812.)
Traffic.—In 1899-0 carried 8,080,220 tons; grain furnished 1998 p.

o, bituminous coal 23*18 p. o., lumber 632 p. c, and live stock 3*77 p. o.

Earnings.—8 mos. ) 1900-1...Gross, $11,892,996; net, $3,369,314
July 1 to Feb. 28. 5 1899 0...Gross, 11,172,835; net, 3,135,089
Annual Report.—Fiscal year ends June 30. Annual meeting at St.

Louis second Tuesday in September. Report for 1899-00 was given at
length in Chronicle, V. 71, p. 435, 439; editorial, p. 419, showing:
Year ending June 30— 1900. 1899. 1898.

Average mileage 2,358 2,278 2,061
Gross earnings $16,440,990 $14,393,974 $13,207,862
Maintenance of way $1,896,131 1,686,363 $1,662,987
Motlvepower 3,605,625 3,129,737 2,502,652
Maintenance of oars 1,334,758 891,527 870,311
Transportation and general. . 5,110,902 4,703,847 4,268,837

Total oper. expenses $11,947,416 $10,411,474 $9,304,770
Net earnings $4,493,574 $3,982,500 $3,903,083
Perot, oper. exp. to earn'gs.. (72-67) (72-33) (70-45)
From rent of tracks, &o 339.522 249,811 292.065

Total net Income $4,833,096 $4,232,311 $4,195,148
Taxes $567,327 567,163 $499,486
Track, bridge rent., &o 1,129,863 825,717 599,521
Int'st on bonds and rentals.. 2,715,796 2,691,495 2,694,545
Div. on "A" deb 210.000
Balance sur.$2 10,099 sur.$147,936 sur.$401,49t>
President, O. D. Ashley. 195 Broadway, N. Y. (V. 72, p. 582, 776.)

Warren RR., N. J.—New Hampton June, to Del*. Bridge, N. J.,
18 -8 m. leased in perpetuity to Dela. L. & W. at 7% on stock and bonds.
In Julv, 1900, $2,000,000 refunding 3 4s were authorized to retire the
$750,000 first 7s due Oct., 1900. and to provide for the $600,000 con-
sols due Mar. 1. 1905, balance being for improvements. See form of
guaranty. V. 72, p. 628; V. 72, p. 45, 428.

Washburn Rayfield 6c Iron River RR.—Washburn, Wis., to
Iron River. 35 miles, with branches, 30 miles. On Deo. 24, 1898, A. C.
Frost was appointed reeeiver. In 1898 filed a mortgage to secure
$535,000 20-year gold bonds (5s)due Jan. 1, 1918. of which $237,000
are outstanding. Royal Trust Co , Chicago, is trustee. V. 62, p. 187.
Year 1899, gross, $110,652; def. under operating, $10,056.
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Warren (N. J.)—Stock, 7 p. c. perp., guar. D. L. & W
1st consolidated (now 1st) mortgage
lstref.M ,$2,000,000, gold; gu. p.J&i....F.c*<.tr

Washington Cent't—1st M., g., $15,000 per mile.K
Washington County—1st M., g., $2,320,000.Ce..o*
Wash. <t Columb. River—1st M., $2,500,000, g.F.o*
Income bonds, non-eum , $2,500,000

Wash. <£ Frank—1st M., $225,000, g., int. rental, r
Waycross Air Line—IstM $1,400,000, g.,iext F.O*
West Chester—lstmort., int. guar, by Fenn. RR...
West Jersey <£ Sea Shore RR.—Common stock
Special guaranteed stock (West Jersey RR.)
Camd. & Atl. con. M. ($650,000 5s; bal.6scoup.)
West Jersey Consol. mort. ($1,600 is scrip) . . .r

Woodstown & Swedesboro 1st mortgage o"
W. Jersey & 8. 8., 1st consol. M., series "A," g.c*
Gold, Series "B," $1,500,000. gold o*

West Shore—1st M.,gu. p.&i., end. byN.Y.C.&H.cfcr
West Virginia Central & Pittsb —Stock, $10,000,000.
IstM., gold, $3,600,000 (V. 52, p. 204).Mp...C*
Piedmont & Cumberl'd, 1st M., mt. rental, gold.
Coal & Iron Ry.,lst M. V.71,p.ll66,aru.,g ItleBa

West Virginia <£ Pittsb.—1st M., gold.Me Ba 0"

West'n (Ala.)—1st M., g., gu. by C. Ga. and Ga.RR.o*
Western Maryland—1st M. and pref . 2d M. (end'd)

.

4th mort., In return for City of Baltimore stock..
5th mortgage, held by City of Baltimore, sink'g f'd

City of Baltimore loan
New mort. in return for Citv of Bait, stock.text
Leased Lines—See statement of each company.

Miles Date Size, or
of of Par

Road. Bonds Value.

18 $50
18 1875 1,000
18 1900 1,000

108 1898 500 <feo.

137 1898 1,000
163 1895 1,000

1895 1,000
14 1899 1,000
71 1900 1,000
5 1879 100 &0.

50
50

79 1881 1,000
128 1879 500 &a.
11 1882 1,000

310 1896 1,000
310 1896 1,000
450 1885 l.OOO&c

100
132 1881 1,000
29 1886 1,000
43 1900 1,000

159 1890 1,000
132 1888 1,000
90 •58-'68 500 &o.
90 1872
90 1887

1900

Amount
Outstanding

$1,800,000
496,000
908.00C

1.538,000
2,142,000
2,500,000
2,245,000
150,000
500,000
75,000

4,951,050
104,000

1,000,000
750,000
90,000

1,600,000
1,500,000

50,000,000
10,000.000
3.250,000
650,000

1,000,000
4,000,000
1,543,000
222,000

1,000,000
1,704,000
684,000

1,875,000

INTEREST OR DIVIDENDS.
Rate per
Cent.

7
7

3*2 g
4g.
5
4
4
5g.

l
S -

5 in 1900
6

5 &6
6
6
4g.

3*2 g.
4

2is in '00

5 g.
5 g.

(5) 4 g.
A^g.
6
6
3k
4
3*2

When
Payable

A.15&0
M. & 8.

F. <& A
Q.-M.

J. & .1.

J. & J.
Payable
J. & J.
J. <te J
M. & 8.

M. & S.

J. & D.
J. & J.
M. & N.
M. & N.
J. & J.

J. & J.
J. & J.
Semi- an
J. & J.
F. & A.
F. & A.
A. & O.

, & O.
& J.

& J.
J. & J.
J. & J.

Where Payable, and Dy
Whom.

N. Y., Del. L. & W. RR
do do
do do

N. York, Knick.Tr. Co.
N. Y., Central Trust Co.
N.Y.,Farmers'L.&T.Co.
as earned. See text.

Philade'phia. Pa.
WaycroPS.Ga., and N. Y.
Phila., Broad St. Stat'n.
Phila., Broad St. Stat'n.

do do
do do
do do
do do
do do
do do

N. Y., Gr. Cent. Station.
Check from Co.'s office.

N.Y., FirstN. Bk. & Bait.
Bait., Hambleton & Co.
Bait., Mer.Tr.A Dep. Co.
N.Y.B &O.Of.,2 Wall St.

N.Y. GuarantyTrustCo.

Bait., N. Mechanics' Bk,
do do
do do

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

Apr.l5,'01,3ia
Mch. 1, 1905
Aug. 1, 2000
Mch. 1, 1948
'an. 1, 1948
July 1, 1935
July 1, 1935
Jan. 1, 1939
July 1, 1920
Sept., 1919

Mar.l5,'01,2i«
Dec. 15 '00, 3%
July 1, 1911
Nov. 1, 1909
May 1, 1912
July 1, 1936
July 1 1936
Jan. 1, 2361
Mar., 1901, Ha
July 1, 1911
Aug. 1, 1911
Aug. 1, 1920
Apr. 1, 1990
Oct. 1, 1918
1890 & 1895
Jan. 1, 1902
Jan. 1, 1927
July 1, 1925
Jan. 1, 1950

fi,Washington Central Ry.-Owns road, Cheneyto Coulee City,
Wash., 108 miles. Reorganization of the Central Washington RR.
sold in foreclosure Jan. 19, 1898. Leased in 189* to Northern Pacific
for 999 years at rental sufficient to pay interest on new 50-year gold
4s, to be issued at $15,000 per mile. (See full particulars V. 66, p.
953.) The Northern Pacific owns the entire $1,000,000 of capital stock
and $282,000 bonds—V. 67, p. 127, 691.

•JWashlngton & Columbia River Ry.—Owns road from Day-
ton, Wash., to Pendleton, Ore., 128 miles; branches, 35 miles; total,
163 miles. Stock is $3,000,000; par, $100. Additional first 4s
may be issued for extensions at $20,000 per mile. (V. 61, p. 70.) In
Feb., 1898, the Nor. Pac. Ry. purchased the entire capital stock and
all of the income bonds. Interest paid on incomes: Inl8«P-9, $55,000.
Earnings.—Year ending June 30,1900, gross, $359,259; net (over

taxes), $1 62,205; other income, $1,804; int. on 1st mort bonds, $100,-
000; impts. and betterments, $51,091; balance, surplus, for year,
$12,918. V. 66, p. 426.

Washington County RR.—Owns Washington Junction, on the
Maine Central Railroad., northeasterly to Calais, Me., 103 miles,
with branch to Eastport, 15 miles, and Princeton, 19 miles, a total
length of 137 miles. Road completed in Dec, 1898. Complete opera-
tion began Jan. 1, 1899. Stock, common, $1,500,000. The preferred,
$500,000, 5 p. c. non-cum., is all owned by Wash. County. Year
ending June 30, 190j. gross, $227,189; net, $29,996; total deduc-
tions, $108,326; bal., def., $78,330. In 1898-9 def. under operating
expenses, $7,918. (V. 68, p. 284.) Frederick W. Whitredge, President;
Frank E. Randall, Treasurer, 59 Wall St., New York.

Washington 6c Franklin Ry.—Hagerstown.Md., to Quinsonia,
Pa., 14 -37 miles; was built in 1898 and extended from Quinsonia to
Zumbro. 5 miles. The line is leased to Western Md. at 5 p. c. on cost.
8tock, $114,000, to be increased for improvements authorised in
Apr , 1901, estimated to cost $78,750.—V. 72, p. 676; V. 70, p. 478.

Washington & Potomac RR.—V. 71, p. 136, 699.

Waycross Air-Liine RR.—Waycross, Oa., to Fitzgerald, 71 miles.
Projected from Fitzgerald to Macon, Ga., 91 miles, and Irom Way-
cross to the Atlantic Coast at Brunswick or St. Mary's, or both, about
85 m.; total to be 250 miles. Stock. $1,000,000; issued $504,000; par
of shares, $100. Of the bonds $150,000 are p ior liens and are sub-
ject to call after 5 years at 110 and interest. Balance above $500,-
000 bonds shown in table above can only be issued at $5,000 per mile
of completed road over 70 miles. Prest., W. G. Raoul, 1 Nassau St.,

New York; Sec, W. B Albertson; Treas., J.' E. Wadley; Vice-Pres. &
Gen. Man.. Geo. D. Wadley; office, Waycross, Ga.—V. 71, p. 544.

Wellington Grey 6c Bruce Ry.—V. 68, p. 1228; V. 70, p. 1250.

West Jersey 6c Sea Shore lilt.—(See Map Pennsylvania RR.)
—Owns all the lines of tne Pennsylvania System in SouthernNew
Jersey, including line from Camden, opp.Phlladelphia, to Atlantic City
(59 m.), Camden to Cape May, 81 m., etc; total owned 330 miles.

Organization.—A consolidation in 1896 per plan V. 62, p. 366, 871.

Stock.—Common stock authorized, $8,076,000, of which the Penn.
RR. held Jan. 1. 1900, $1,692,950. V. 67, p. 188.
Dividends.—On common in 1896, 2*a p.c; in 1897, 5 p. c; 1898,5

p. c; in 1899, 5 p. c; in 1900, 5 p. c; in 1901, Apr., 2*a p. c
PBonds.—First consolidated mortgage is for $7,000,000, of which in
July, 1900, $1,840,000 are reserved for prior lien bonds when due.
and $2,060,000 for improvements, etc., V. 62, p. 1179. Mortgage
trustee, Commonwealth Title Insur & Trust Co. Philadelphia.

Earnings.—2 mos., < 1901 Gross, $366,854; net, $25,288
Jan. 1 to Feb. 28. <1900 Gross, 344,454; net, 21.888

Report.- Report for 1900 was in V. 72, p. 481.
Years end. Dec. 31. 1900 1899. 1898. 1897.

Gross earnings $3,490,457 $3,114,192 $2,682,122 $2,550,940
Netearnings 934,276 872,240 680,476 591,923
In 1900, other income, $23,396 interest on funded debt, rentals,

taxes, etc. (including $272,88>« extraordinary expenditures), $576,-
615; balance for dividends, $381,057. Dividends at 5 p. c on com
mon (and 6 p. c. on special guaranteed) call for $253,808.— V. 68, p.
9T2; V.69, p. 907; V. 70, p. 896; V. 71. p. 234; V. 72, p. 481.

West Shore RR.—(See Map If. Y. Central <£ Hudson River.)—Line
Of road from Weehawken, N. J., opposite New York City, to Buffalo,
N. Y.,witb branches to Albany City and Rochester City, 450 miles;
Syracuse to Earlville, 45 miles; total, 495 miles. Successor In 1885
to the New York West Shore & Buffalo sold In foreclosure.
PLEASE.—Leased In 1885 for 475 years to the New York Central &
Hudson and all earnings, Ac, included in that company's report. The
$10,000,000 of stock is owned by the New York Central Company.
Bonds.—The West Shore mortgage Is made to the Union Trust Com-

pany as trustee, and covers the line of road, Weehawken to Buffalo,
with branches, 450 miles in all, and also the terminals at Weehawken
by ownership of all the stock and bonds of the Terminal Company.
The guarantee of the New York Central & Hudson is absolute as to
Interest and principal and is endorsed on each bond. Abstract of mort.
in V. 42, p. 176. Syr. ont. & N. Y. securities are owned. (V. 68, p. 332.)

West Virginia Central A- Pittsburg Ry.—A coal and railroad
company in West Virginia in the upper Potomao region—the Elk Garden
Coal Field. Owns road in operation from Junction near Piedmont,

W. Va., to Belington, W. Va., 102 miles ; Elkins Junction to Huttons-
ville, 17 miles; branches to Elk Garden, &c, 13 miles; total owned,
132 m. Leases Pied. & Cumb. RR. 29 m., under new lease of 1899,
providing for interest on $650,000 5 per cent bonds, 5 per cent on
$650,000 stock, etc. V. 69, n. 490. Total operated, 161 miles. Exten
sion. Beverly, W. Va., to Huttonsville, 11 miles, included above,
opened Feb. 5, 18°9. In Apr., 1901, the Coal & Iron Ry. Co., whose
entire stock is owned and $1,000,000 bonds are guaranteed, was
building from Elkins, W. Va., to the Forks of the Greenbrier River,
in Pocahontas Co., W. Va., 43 miles, at a connection with a branch
of the Ches. &Ohio from Caldwell, to be completed about July 1, 1901.
—See V. 71, p. 860 and form of guaranty p. 1166.
History.—Main line completed in 1889. Company owned 32,244

acres of coal and mineral rights on 5,407 acres more. See V.60, p. 220.
In Dec, 1899, by the acquisition of the $2,700,000 capital stock of the
Davis Coal & Coke Co., the Railway Company acquired about 50,000
acres of excellent steaming and coking coal and nearly 700 coke
ovens; the mines are now producing 5,000 tons of coal and 1,000 tons
of coke daily. In Dec, 1899,a large controlling interest in the Rail-
way was held by ex-Senator Henry G. Davis, his brother, Col. T. B. Da-
vis,Senator 8. B. Elkins, and Mr. R. C. Kerens of St. Louis, Mo.
Stock.—Stock increased in Deo.,1899, from $6,000,000 to $10,000.-

000, to purchase Davis Coal <fe Coke Co. and 65 p. o. of stock of Pied.
& Cumb. Ry. Bills payable Dec. 1, 1900. $210,000.
Dividends) 1889 to 1894. 1895 to '97. 1898. 1899. 1900. 1901.
(Per cent.) s 1 yearly. Us yearly. *s 1 2>a Feb., Ha
In 1899. Mar., !$ p.c; Oct., *a p. c; in 1900, Mar., 1 p. c; Sep., l»ap. c;

in 1901, Mar., Ha p. c.

Latest Earnings-For 9 months ending Mar. 31:
9 mos. Cross. yet. Charges. RaL.snr.
1900-1 $883,219 $340,685 $129,506 $211,179
1899-0 780,641 274,245 195,000 79,245
Annual Report.—Fiscal year changed to end June 30. The annual

report for '99-00 was in V. 71, p. 860. Earnings have been:
Gross of Net over Other Interest & Bal. for

Year. Railroad. taxes. income. rental*. div., etc.

1899-00 $1,108,392 $407,083 $350,248 $256,202 $501,129
1898-99. 919,273 325,425
From surplus above shown in 1899-00, were paid as follows: Bet-

terments, equipment, etc ,$212,533; dividends (2*a p. o,), $205,000.
bal., sur., $83,597. "Other income" includes profits of Davis Coal &
Coke Co. (for 6 months only), $274,324.
Total coal and coke shipments for year 1899-00, 1,795,894 tons;

1,508,335 tons in 1898-99; 1, 353,564 tons in 1897-98; 1,219,869 tons
in 1896-97; 1,176,372 tons in 1895-96; 1,002,434 tons in 1894-95.

Prest., H. G. Davis, Elkins, W. Va.—V. 71,. p. 493, 860. 1168, 1221
West Virginia 6c Pittsburg RR.—(See Map Bait, tt Ohio.)—

Clarksburg, West V a., to Curtin, West Va., 112 miles, with branch, 6
miles; also from Weston via Buckhannon to Pickens, 50 miles; to-
tal, 168 miles. Leased to reorganized B. & O. for 999 years from
8ept. 1, 1899, per plan in V. 67, p. 1310, for four per cent on the
mortgage, all except $10,000 bonds being stamped with an agreement
reducing the interest from 5 to 4 per centand the B & O. having option
to purchase bonds at par within 5 years on 60 days' notice.—V. 69, p.
439, 646. Com.,f2,500,000; pref., 5 p.c, $900,000. All owned by B.& O.

Bonds.—First mortgage covers besides the road and its equipment
134,842 acres of timber, coal and mineral lands in West Virginia.

Earnings.—For year 1898-9, gross, $357,386; net,$H6,128. Earn-
ings from Sept. 1/99, included in those of B. & O.— (V. 71, p. 810.)

Western (The) Ry. of Alabama.—Selma to West Point, 132 m.
Georgia RR. and Cent. RR. of Ga. eaoh owns half the $3,000,000 stook.

Dividends) 1894 to 1896. 1897. 1898. 1899. 1900
(Per cent.) S 2 yearly. 3 5 4
Earnings.—8 mos., > 1900-1 Gross, $574,408; net. $216,067

July 1 to Feb. 28. $ 1899-0 Gross, 515,523; net, 200,471
Earnings.—For year ending June 30, 1900, gross, $739,745; net.

$262,426; other income, $12,533; interest, $69,435; dividends, $200,-
000; taxes, etc., $31,344.— (V. 72, p. 45, 134.)
Western Maryland RR.—Road—Baltimore toWilliamsport.Md..

etc., 93 miles. Leases—Baltimore & Cumberland Valley Railroad and
extension, Edgemont to Shippensburg, Pa., 34 miles ; Baltimore & Har-
risburg Railroad, Emory Grove, Md., to Orrtanna, Pa., 59 miles, and
branches, 6 miles ; western extension, 15 miles ; Potomao Valley RR.,
Williamsport to Cherry Run on the B. & O.. 14 miles, and Porters to
York, 17 miles; Washington & Franklin Ry., Hagerstown, Md., to
Zumbro, Pa., 14 miles; total, 258 miles main line.

Stock.—Common stock Is $684,950 ; par, $50 ; six per cent first pre-
ferred stook, $324,000. The company has been largely assisted by the
city of Baltimore, which, Jan. 1, 1901, owned $200,000 of its common
stock, $4,650,785 of Its mortgages and $3,877,187 overdue coupons.
Washington County, Md., also in October. 1892, owned $110,000 oom-
mon and all the $324,000 preferred stock. Of the thirteen direotort
the city has appointed eight and the county two. V. 69, p. 1302. On
April 3, 1901, $336,000 was authorized to be expended by certain of
the leased lines to inorease the facilities of the western part of the
system. V. 72, p. 676.
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Western N. T. dk Pennsylvania—Stock (see text)...

West. N. Y. & Penn. 1st M., ($10,000,000), gold. o*

General M., $10,000,000, gold, see text.l'. c*

Income bonds, $10,000,000, gold, non-cum.FPc*
Equlp.notes, lnol. int. (V.71,p.l064) June 30,1900

Western Penn.—Stock, lease rental
Oonsol. M. ($5,000,000), gold, guar. p.&i.Pa.RR.o"

Wheeling dk Lake Erie—Com. stock, $20,000.000. ..

1st pref. stock, 4 p. c, not cum , $5,000,000
2dpref. stock, 4 p. c, non-cum., $12,000,000
1st M., Lake E. Div.,BowerstontoL.E.,g. fle..o*

1st M. Wheel'g Div., $ & £ (2d on 187 m.)g.Ce.c*
Toledo Belt Railway 1st mortgage, gold
Exten. and Impr.mort. ($1,900,000), gold. Ce..o-
Ist consol. mortgage, gold, $15,000,000 Me... c*

Car trusts, Dec.3T, 1900, pay'ble mo'ly and qu'ly.

Whee'ing Terminal— 1st M ,$2,000,000, g., s. f.o&r
White Pass £ Yukon—Stock £1,700.000
lstmort. deben. stock, called, see text
Consol. 1st mort. deben. stock, red. after 1920

Wicnita Vol.—1st M.,int. red. to 3%for5yrs.g.c*<fer
Wilkesbarre dk Eastern-See N. Y. Sbsq. & West.
Wilkesbarre dk Scranton— Stook, 5 per cent rental..
First mortgage gold, guar. p.<fei. by L. C. & N. Co.

Williamsport cCVb. .Br.—lstM.,$l,475,OOOg.FP.o*
Wilm. Colum. dk Aug.—See Atlantic Coast Line
Willmar dk Sioux Fulls-See Great Northern.

Miles
of

Road.

588
588
588

137

187
50
5

260

10

"43
112
51

5
5

45
CO. OF

Date jSize, or
of Par

Bonds Value.

1887
1895
1895

1888

1886
1888
1888
1889
1899

1900

1898
1900
1890

1888
1892
S. C.

$50
1,000
1,000
1,000

""50
1,000
100
100
100

1,000
1,000
1,000
1,000
1,000

i'6'oo
£10

£10 &C.

$i",6bo

50
1,000
1,000

Amount
Outstanding

$20,000,000
9,990,000

10,000.000
10,000,000

258,195
1,775,000
4,000,000

20.000,000
4,135,600

11,567,800
2,000,000
894,000
268,000
343.000

10,211,000
480,217

1,500,000
£1,100,000
See text.
See text.
$769,000

500,000
500,000
600.000

INTEREST OR DIVIDENDS.

Rate per When [Where Payable, and by
Cent. Payable Whom.

5 g. J. & J.

4 g. A. & O.
5 Nov. 1

6
4 g.

£
g<

t g "

5 g.

4g.

Vg.

A. & O.
J. & D.

A. & O.
J. & J.

M. & 8.

F. & A.
M. & S.

N. Y., Continental Tr.
do do

Office—When earned.

Bonds—Prinol-
pal.When Due.
Stocks—Last
Dividend.

Jan. 1, 1937
Apr. 1, 1943
Apr. 1, 1943

Philadelphia, Pa. lApr.l5,'01,3%
Phila.,Broad St. 8tation June 1, 1928

N. Y., Mercantile Trust
N. Y., Central Trust.

do do
do do

N. Y., Mercantile Trust

6
5
3 (5)

5
4^2g.
5 g

F. & A.

J. & J.
J. * J
J. & J.

Dec. 31
M. & N.
M. & S.

Office, Pittsburg.

London.
do

N.Y. Mercantile Trust.

Phila., 108 So. 4th St.
do do

Phila.,Fid.I.,Tr.&S.D.

Oot. 1, 1926
July 1, 1928
Part each year
Feb. 1, 1930
8ept. 1, 1949
ToMayl,19C6
Aug. 1, 1940

June 30, 1901
Deo. 31, 1930
July 1, 1940

Deo.31,'00,5%
May 1, 1938
Sept. 1, 1922

Proposition to Purchase.—In Feb., 1901, a syndicate represented
by Edward Lauterbach of New York, it was reported, offered $5,500,-
000 for tbe city's holdings. V. H. p. 340
From July 1, 1S00, to Apr. 1. 1901, interest on all city loans was

paid.—V. 71, p. 31. First mortgage bonds overdue, $43,500; funded
6 p. o. certs, held by Baltimore, $226,530; unfunded coupons, $71,-

742, all as of Oot. 1, 1900.
Potomao Valley RR. bonds are guaranteed by the Western Maryland

and the Baltimore AHarrisburg. See Potomac Valley and V. 52, p. 121.

annual Report.—Statement for 1899-0 was in V. 72, p. 479.

Tear end. Gross Net Interest, IHv.on Bal.,
Sept. 30. earnings, earnings, rents, dkc. B.<£H.pref. surp.

1900. $1,823,741 $670,529 $433,037 $3,043 $234,439
1899 1,608,347 532,318 449,145 3,043 80,130
—V. 71, p. 31, 865; V. 7 2, p. 138,340,479, 676.

Western New York & Pennsylvania Ry.—Owns Buffalo to
Emporium, Pa., 121 miles; Buffalo to Oil City, Pa., 136 miles; Oil City to
Olean, 110 miles; Rochester to Hinsdale, 99 miles; Stoneboro to Ma-
honingtown 38 miles ; branches, including proprietary lines, 84 miles;
total owned, 588 miles, of which 14 are narrow gauge; leases, 45 miles.
Organization.—Reorganization March 18, 1895 (per plan in Supple-

ment of January, 1895), of the Railroad, foreclosed Feb. 5, 1895.
In 1900, the fennsylvania RR. purobased $19,402,686 of the stock

at $9 per share, $9,123,576 income bonds at $300 per rond, and
on Aug 1, 1V00, took the road orer under lease, together with
the Allegheny Valley RR., with which it may later be consolidated.—
V. 7 1 , p. 31. 85. See full statement, V. 70, p. 843, 1096, 1150.
Bonds.—Abstract of Western N. Y. & Pa. 1st mortgage in V. 47, p.

109. The general mortgage carried interest till April 1, 1897, at 2 per
oent, then till 1901 at 3 per cent and now at 4 per cent. On June
30, 1899, $159,000 general mortgage bonds and $395,000 income
bonds were in the treasury.
annual Report.—Report for 1899-00 was given in V. 71, p. 1064.
Tears ending June 30. 1900. 1899. 1898.

Gross earnings $3,803,587 $3,291,412 $3,245,937
Netearnings 914,072 1,018,466 1,103,134
Other income 24,265 27,768 8,390

Netlncome $938,337 $1,046,234 $1,111,524
Interest charges on 1st mortgages. 499,500 $499,500 $499,500
Int. on gen. mtg. (see above) 294,037 297,615 300,000
Taxes 107,190 115,117 100,070
Int. on real est. and equip, notes.. 20,148 35,985 21,446

Balance, surplus $17,462 $98,017 $190,508
— (V. 71, p. 31,85,136,183, 339,343,544,1064; V. 72, p. 138.)

Western Pennsylvania RR.—Owns from Bolivar to Butler, 71
miles, and Butler Junction to Allegheny City, 27 miles, double track;
branch. 42 miles; total, 140 miles. New lease of Jan. 1, 1897, to Penn-
sylvania RR. in place of lease of 1888 provides for fixed rental insur-
ing 6 per cent dividends per annum. Earnings.—In year ending Deo.
31. 1899, gross, $1,941 ,338; net, $772,010. In 1898, rental $297,558;
expenses and taxes, $31,058; interest, $160,000; balance, $106,500,
being 6 p. o. dividend. Penn. RR. owns the $1,775,000 stock. Divi-
dends in 1894, 8 p. c; in 1895, 8 p. c; in 1896, 8; since under lease,
6 p. o. yearly.

Wheeling Terminal Railway.—Owns a railway bridge at
Wheeling, W. Va., completed in 1891, and about 10 miles of terminal
track, connecting with the Cleveland & Pittsburg, Cleveland Lorain <te

Wheeling and Wheeling & Lake Erie on Ohio side, and Baltimore <fe

Ohio, Ohio River Railroad and Pittsburg Wheeling & Kentucky (Penn-
sylvania system) on the West Va. side. A reorganization of the Wheel-
ing Bridge & Terminal Ry., purchased at foreclosure sale on May 27,
1900, in the interest of the Pennsylvania RR. 8tock.—$2,000,000,
all outstanding; par $100. Of the bonds »500,000 are reserved for
additions and improvements; mortgage trustee, Commercial Trust
to. of Phila. For 6 mos. to Dec. 31, 1900,- gross, $83,743; net, $47.-
805. Pres., Joseph Wood; Sec, 8. B. Liggett; Treas., T. H. B.
McKnight—V. 70, p. 1096, 1197, 1292.

Wheeling & Lake Erie RR.— (See Map.)—The system includes:

Miles.
Cleveland Belt & Terminal 6
Branches owned 32
Branches leased 14

Lines owned.— Miles.
Toledo, O.. to Martin's Ferry. ..217
Cleveland to Zanesville, O 14 i

Canton to Sherrodsville 46
Toledo Belt Line 5

Total 465
The stockholders will vote May 1, 1901, on propositions to purchase

or lease the Adena RR., under construction from Adena, O., to Bell-
aire and Martin's Ferr?, opposite Wheeling, W. Va., 26 miles (see V.
72, p. 534) and belt and terniinul property in and about Zanesville,
0..and the Zanesville Belt and Terminal Hallway or the aiding of
said companies or either of them; also to construct a branch line from
Fuller's Station in Carroll County, O , to Craig's Stone Quarry, and to
lease or acquire the property of the Huron Dock Co. V. 72. i>. (!7<i.

History.—Successor May 1, lfe99, per plan in V. 66, p. 1142, of W.&
L. E. Railway, sold in Feb., under foreclosure of consol. mortgage,
subject to underlying 1st mortgages. V. 68, p. 830. In April, 1901,
a syndloate controlled by the Gould interests had acquired control,

through purchase of the common stock in the open market, and the
road will be allied with the Wabash. V. 72. p 723, 776.
The Cleveland & Canton and the Cleveland Belt <te Terminal were ac-

quired by purchase in August, 1899, and the Coshocton & Southern,
Coshocton to Zanesville, O.. 30 miles, was purchased on May 4,
1900. at foreclosure sale, and made ready for operation—V. 70, p. 531,
632,843. See V. 71, p. 542. Owns majority of the stock of the Wheel-
ing Lake Erie <fe Pitts. Coal Co., leased in 1900 for ten years to other
parties.—V. 70, p. 799, 741.

Stock and Bonds.—The stock was increased as above in June, 1899.
V. 68, p. 1027; V. 69, p. 29. The stockholders on June 26, 1899,
authorized a mortgage to secure $15,000,000 50-vear gold 4s, of which
$6,400,100 to refund or retire the present bonded debt, $3,850,000 for
the Cleveland Canton & Southern and Cleveland Belt & Term., $1,750,-
000 to retire equipment trusts, extensions and improvements, and $3,-
000,000 to be reserved in the treasury. V. 68, p, 1027; V. 69, fp 29.

I Under the consol. mortgage, all underlying bonds, as exchanged, must
be canceled. V. 71. p. 391. The company in May, 1900, began the re-
funding of the old 5s (see plan V. 70, p. 896. 998) See application to
list new securities V. 71, p 34. 542. In March, 1901, $400,000 second
preferred issued on account of purchase of Coshocton & Southern RR
and $60'»,000 together with $1,000,000 commm stock to be used in
constructing extension from Adena. O.. to Bellaire <fe Martin's Ferry,
26 miles. and$l 529,000 first consols, issued mostly for improvements,
were listed, making totals listed $10,211,000 consols. $4,135,600 firet
preferred and $11,567,800 second preferred and $20,000,000 common
stock.—V. 72. p. 534, 628.
Latest Earn's—7 mos. ) 1900-1 ..Gross, $1,782,266 ; net, $581,077

July 1 to Jan. 31. \ 1899-0 .Gross. 1,544.742; net, 486,160
For 7 months ending Jan. 31. 1901. net $581,077, against $486,160-

in 1899-0; charges, $432,108; bal., sur., $148,969.
Report.—Report for the year ending June 30. 1900, including

former Clevel'd Canton & South'n from Aug. 14, 1899. was in V. 71, p.
542. In 1899-00, of 3,889,951 tons of freight carried, bituminous coal
furnished 44 - 10 per cent; coke, ores, stone, sand, etc., 20-38 per cent;
manufactures. 18"77 per cent; products of agriculture, 6 -86 per cent;
lumber, 5 - ll per cent; balance, miscellaneous.
Tear— dross. Net. Oth.inc. Int ,tax.,etc. Pal., sur.

1899-1900... $2,670,024 $765,031 $40,070 $598,867 $206,234.
Directors.—John Crosby Brown, A. W. Krech, George Coppell and

W. E. Connor, of New Yoi k; Myron T. Herriok, Geo. A Gatretson, E.
W. Oglebay, H. P. Mcintosh, Robert Blickensderfer, Dan. R. Hanna
and William G. Mather of Cleveland: Frank J. Hearne of Wheeling,
W. Va., and C. M. Spitzer of Toledo. O.

Officers—Chairman of Board.Myron T.Herri ck; President Robert
Bliokensderfer; V.P., A. W. Krech; Treasurer, James Parm«lee,
Cleveland, O; Sec'y, J. H. Dowland. Cleveland.— (V. 72, p. 534, 723.)

White Pass & Yukon Ry.—To own a narrow-gauge line 312
miles in length, extending from Skaguay Harbor, Alaska, to Fort Sel-
kirk, on the Yukon. Also projected from Fort Selkirk, 125 or 150
miles, to Dawson, and to Atlin gold fields, etc. Of this, Skaguay to
Lake Bennett, at the head of navigation on the Yukon Ry.. 43 miles,
completed in July, 1899. and 71 miles from Bennett to White Horse
opened about Aug. 1, 1900. V. 69, p. 335; V. 67, p. 1162. 1138. In
Feb., 1901. purchased control of the Canadian Development Co., oper-
ating 13 steamers (5 more to be added June 1. 1901) on Lake Bennett
aid the Yukon River between White Horse and Dawson City. V. 72,
p. 3« 2.

Organization.—Incorporated under English Companies Act.

Seccrities.—Capital stock authorized, £1,700,000 as increased in
Mar., 1901. Of the £700,000 new stock, £ OO.O'O was issued to pay
off cash advances. £330.000 may be distributed as a 30 percent bonus
to stockholders ,to represent earnings diverted to improvements-
Bince the organization of the company and £255.5-">5 will be reserved
to retire a like amount of debentures issued to the Canadian Develop-
ment Co. in paymeut of their fleet, good will, etc V. 72, p. 582
In Dec. 1900. the greater part of the £469.830 1st mort. 6 p. c

debenture stockholders had agreed to exchange for 110 per cent
in new consolidated 1st mortgage 5 per cent debenture stock of
a £750,000 issue, seoured by a first mortgage on the £752.073 bonds
and the entire stock of the local con panies owning the railway. The
present debenture stock ha* been called for payment at 110 per cent
on June 30. 1901, the holders being given the option of exchang« for
110 per cent In the new debenture stock, the latter being created to
convert into one security all the existing debentures, to provide cash
to pay forthe second portion of the railway and for capital purposes.
To Apr., 1901, about £640,443 5 per cent deb. stock had been Issued.
V 71, p. 1221. Earnings.— Snrplusearningsof 1900 wereabout£200.-
000. from which a 5 per cent dividend 1» expected to be paid. —V. 72.
p. 582. Pres., 8. H. Graves, 1016 Chamber of Com. Bldg., Chicago,
111.; Sec. F. C. Elliott. Treas., John W. Probert. (V. 71, p. 136, 1168,
1221; V. 72, p. 392, 582. 628, 676.)

Wlcblta Valley.—Owns from Wichita Falls to Seymour, Tex.. 51
miles; completed in 8ept., 1890. Stook. $6,000,000; outstanding,
$1,020,000: par, $100. in 1898 interest was scaled to 3 per cent
J uly 1, 1902. inclusive. Land and Income notes (6s). $123,617. V. 67,
p. 224. Year 1900, gross, $63,730; net, $33,935; charge8,$29,818;bal.,
sur. $4,116.
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Wilming. <& North —1st M., call in 1907, int. guar..r
General mort, $1,000,000, g, p. & i. guar., end..

r

Car trust oerts., due $8,000 yearly. V. 66, p. 950
Wilmington & Weldon Sre Atlantic Coast Lin
Winona Bridge—1st M., gold, 8. f.. r'd. at 110 aft. '98
Winona <t Western - Stock, $2,000,000
1 st mortgage, gold

Wisconsin Central Railway—Securities to be Is
Common stock, $17,500,000
Pref. stock, 4 per cent non-cum., $12,500,000...
1st gen. M., gold, $27,000,000 Us
Minn. Ter. M., g., subj. to call at 105 after 1910.

Underlying Securities not Exchanged.
Chic. Wisoonsin & Minn. 1st mortgage, gold.-.o 1

Milw. & Lake Win. 1st mortgage, gold e*
Wis. Cent. RR. consol. M., 1st series, gold o&r

Wisconsin <t Mich—1st M.,g., $15,000 p. m A
Wise. Minn. <& Pacific—let M. (see text) , gold.Me. o*

Woonsockel <£ Pasc.—\«t M., int. gu. City of Woon.c
Worcester Nashua <t Rochester- Stock ($3,600,000)..
Wor.&Nas. ( Wor. Nashua & Roch. RR. bonds. . .c*
lstM. of 1 do do do
79 secures

i ao do do ...o*
allequauy. (, do do do

Miles
of

Road.

88
88

E RR.
1-03

SUED

All

122
66

416
54
96
9

94
47
47
47
47

Date |81ze, or
of Par

Bonds Value.

1887
1892
1897

1890

1895
Unde

1899
1900

1885
1882
1879
1895
If 00
1890

18*86

1893
1890
1895

$500
1,000
1,000

1,000
100

1.000
r Plan

100
100

1,000
1,000

1,000
1,000

500 &c,
1,000
1,000
1,000
100

1,000
1,000
1,000
1,000

Amount
Outstanding

$354,000
396,000
54,000

384,000
100,000

1,150,000

15,831,500
11,154,700
24,635,000

500,000

776,000
604.000
664,500
951,000

2,000,000
100,000

3,099,800
150,000
511,000
735,000
380,000

INTEREST OR DIVIDENDS.
Rate Per
Cent.

5

i
g-

5g
"5"g.

4g.
3 i«g.

6

SI:

t*
4 in 1900

4
4
4
4

When Where Payable, and by
Payable Whom

J. & D.
Q.-F.
Q.-F.

M. & S.

J.&"j.

J.

J.

M.
J.

J.

J.

A.
A.
J.

J.

J.

J.

A.

& J.

& J.

& S.

& J.
& J.

& J.

& O.
& o.
& J.

& J.

& J.

& J.

& o.

Phila., Read'g Term'l.
do do

FirstN. Bk., Wilm., Del.

N. Y., J. Walker & Son.

July, '97, coup, last pd.

N.Y., Malt., Copp. & Co.
do do

N.Y., Malt., Copp. & Co.
do do

See Text.
New York.

R. I. Hos. Tr. Co.. Prov.
Bos., Am.Loan &Tr.Co.

do do
do do
do do
do do

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividends.

1907-1927
Aug. 1, 1933
1901-1906

Sept. 1, 1915

1945"

July 1, 1949
Jan. 1, 1950

Men. 1, 1916
July 1. 1912
Jan. 1, 1909
Jan. 1, 1945
Oct. 1, 1950
Oct. 1, 1910
Jan. 1 ,'01,3%
July 1, 1906
Jan. 1, 1913
Jan. 1. 1930
Oct. 1. 1934

Wllkesbarre 6c Scranton By,-(See Map Central RR. of N. J.)—
Owns from Scranton to Minooka Junction, Pa., 5 miles, of which l 1*
miles is double track. Leased from May 1, 1888, to Lehigh Coal. & Nav.
Co. (see "Miscellaneous Companies") during Its corporate existence
less one year, at $47,500 per annum and taxes. Lease assigned to
Central of N. J. at 6 per cent on cost of road ($1,065,000) and taxes.
Lehigh Coal & Nay. Co. holds all the stock.

Wllllamsport 6c Nortb Branch RR.—Hall's to Satterfeld, Pa.,
and br., 45 miles; leases Eagles' Mere RR., Sonestown to Eagles' Mere,
8 miles; total, 53 miles.
Stock (authorized, $2,000,000) common, $925,362; preferred. $300,-

000; par $50. In June, 1900, the bonded debt was reduced from
$1,125,000 to $600,000, $525,000 bonds being canceled.—V. 71, p.
603. Year ending June 30, 1900 (45 miles), gross. $109,209; net,
$41,218; int., taxes, etc., $30,781; bal., surplus $10,437. In 1898-
99, gross, $101,454; net, $30,678. President. B. H. Welch, Hughes-
ville. Pa.; Sec. and Treas., H. C. Adams, New York.—V. 71, p. 603; V.
72, p. 676.

Wil. Col. 6c Aug. RR.—See Atlantic Coast Line RR. of S. C.

Wilmington 6c Northern RR.—Owns Wilmington, Del., to
Highs Junction, Pa., 71 miles; branches, 17 miles; total owned, 88
miles; trackage to Reading, Pa., etc., 4 miles. Also controls by own-
ership of majority of capital stock the Westchester Electric Ry, 5*57
miles, from junction with W. & N. RR. at Lenape General mort. bonds
are reserved to retire first mortgage indebtedness at maturity. 8tock
authorized, $1,500,000; outstanding, $1,278,050; par, $50. The Phila.
& Reading Ry. owns practically the entire capital stock, which is
deposited under its collateral trust mortgage, and leases the road for
999 years from Feb. 1, 1900, for interest on $750,000 bonds and 3^
p. c. div. on stock, payable quarterly (Q-F-15). V. 70, p. 127, 998; V.
71, p. 758 No report since that.
For 1898. in V. 68, p. 1021, showing: Gross. $454,783; net, $69,509;

interest, $50,744; rental, $9,329; balance, surplus, $9,436.-V. 68, p.
479, 1021; V. 69, p. 1302; V. 70, p 127, 998; V. 72 p. 340.

Wilmington 6c Weldon RR.—See Atlantic Coast Line RR.
Winona Bridge Railway.—Owns bridge between Winona,

Minn., and Buffalo, Wis., 1*03 mile, opened Sept. 1. 1891. Leased to
Winona & Western, Green Bay Winona <fe St. Paul and Chicago
Burl. & No. for 30 years. Stock.—$400,000; par, $100. Year ending
June 30, 1900, gross, $21,887; net $17,150; charges, $19,623; bal.,
def.,$2 473. In 1898 99. gross, $19,734; net, $5,617.
Winona A: Western Ry.—Owns from Winona, Minn., to beyond

Osage, Icwn, H7 miles. Organized in October, 1894, and purchased
the Winona & Southwestern, sold in foreclosure. V. 59, p. 836. In
Feb., lbOO, extension from 8impson to Rochester, Minn., about 7*2
miles, was opened. Stock auth., $2,000,000; par, $100. In Mar., 1900,
the Jan.. 1898, coupon unpaid. Under arrangement with the security
holders net earnings have been applied to improvements and exten-
sions. Year 1899-00, gross, $209,401; net, $48,763; in 1898-99 net,
$54,380.—V. 70, p. 634.

Wlscasset 6c Quebec RR.—V. 69, p. 233; V. 71, p. 603.
Wisconsin Central Railway.—(S't Map)—System extends

from Chicago to Ashland, Wis., and Lake Superior iron mines, also to
8t.Paul and Minneapolis. By the extension to Manitowoc and the car
ferry across Lake Michigan, connects with the Pere Marquette and has
a short line to the East. V. 63, p. 117. The system includes:
Lines owned.— Miles.

Chic, to Trout Brook Jet.. Wis.452
Abbottsford to Ashland. Wis... 133
Branch to Bessemer 34
Stevens Point to Portage City. 71
Neenah to MaDitowoc 44

Lines owned.— Miles.
Other bran ohes 49
trackage to Chic, Minn., etc.. 36
Rugby to Milwaukee, etc 29
Spurs to industries (76 miles
unoperated) 178

Grand total (incl. spuis operated 106 miles and unop. 76 m).. .1,026
Organization.—Successor July 18, 1899, of Wisconsin Central

Co. after foreclosure per plan V. 68, p. 725 ; has acquired by deed all
the properties, including leased lines operated either separately or in
part l>y the latter, including the Central Car Co., Chic. Wis. & Minn.
RR.. Milwaukee &L ke Win. RR., etc . purchased for cash under the
plan. All the foregoing are covered by the new mortgage. V. 69, p.
29, 83, 133. 182. Uses III Cent, teiiuinals in Chicago. V. 69. p. 1249;
V. 71, p. 547. Seo application in full to list securities.—V. 70, p. 433.
Stock—Voting Trust. -Both classes of stock will be vested in the

voting trustees, Oeorge Coppell, John Crosby Brown, William L. Bull,
Fred. T. Gates and Francis K. Hart, for live vears. The voting trustees
may, however, deliver the stock at any earlier date. After 4 per cent
dividends on both common and preferred shall have been paid in any
year both shall participate equally in any further dividends for such
year. After the termination of the voting trust the preferred is to
have the right to elect a majority of the directors whenever for two
successive years dividends upon the preferred at the rate of 4 percent
per annum shall not have betn paid in cash.
Bondb—The new 1st gen. gold 4s ($27,000,000 authorized, are

secured by a mortgage upon all the lines of railway, termina s, equip
ment and other property a quired thereby. ar>d also by deposit of all
securities owned or acquired under the nlan; in Mar., 1901, $804,000
were reeerved to retire underlying bonds still outstanding, and about

$1,561,000 remained available for betterments, purchase of equip-
ment, etc. In May, 1 900, made a purchase money mortgage on Min-
neapolis terminals to Minneapolis Trust Co., as trustee, to secure
$500,000 of 3^ per cent bonds.—V. 70, p 896.

General Finances.—The reorganization provided $5,060,257 for
new equipment, Improvements, expenses of the reorganization, etc. In
Mar.. 1901, $908,000 additional first consols, issued for improvements,
were listed, making the total amount outstanding, $*4,635,000. V. 72,
p. 628.

Earnings.—For 8 months ending Feb. 28:
8 ?n>s.— Gross. Ne.t. Oth. inc. Interest, etc. BaL.sur.

1900-1.. ..$3,51 2,156 $1,223,124 $9,344 $1,081,161 $151,307
lfc99-0.„. 3,765,789 1,438,5i3 11,985 1,045,873 404,625
Report.—Report for year ending June 30, 1900, at length, was in

V. '/ 1. p. 804. 811; see also edit , p 782. Of the total freight traffic In

1899-0, 37 p. c. was iron ore and 20 per cent lumber and forest pro-
ducts. Average rate per ton mile in 1899-0, 7*31 mills, against 9'74
mills in 1893-4.

159900. 1898-99. 1897-98. 1896-97.
Gross earnings $5,637,416 $5,118,018 $4,939,725 $4 179,971
Operating expenses.... 3,580.936 3,057.489 3,020.807 2.774,196

Net earnings $2,056 480 $2,060,529 $1,918,918 $1,405,775
Total net income $2,064,758 New company took possession
Fixed char.,taxes. etc. 1.571 8*3 July 18, 1899.
Sur. for the 12 mos. of. $492,915
Directors.—George Coppell, John Crosby Brown, William L. BulL

Charles C. Beaman, Fred T. Gates, Gerald L. Hoyt and James C.
Colgate, New York; Francis R. Hart, Boston, and Henry F. Whit-
comb and Howard Morris of Milwaukee.
Officers.—Chairman of the Board, George Coppell; President, Henry

F Whitcomb, Milwaukee; Comptroller and Auditor, Robert Toombs.
Milwaukee; Treasurer. William R. Hancock. Milwaukee. Office. 24
Exchange Place, New York.—V. 71, p. 491 . 603, 804, 8 1 1 ; V.72,p.628.
Wisconsin 6c IVlchigan Ry.—Owns from Faithorn Junc-

tion, Mich., on Minneapolis St. Paul & Sault Ste. Marie Railway, to
Peshtigo, Wise, 49 miles, with branch, 5 miles. Opened for traffic Jan.
1. 1895. From Peshtigo cars are taken by Lake Michigan Car Ferry
Transportation Co. to Chicago. Extension to Menominee Iron Range
proposed, of which 8 miles graded in 1900, to cost about $575,000;
bonds were to be issued. V. 66, p. 185. Stock authorized and
issued, $951,500; par value, $100; equipment trusts (June 30, 1898),
$118,526; other unfunded debt, $308,028. In Jan., 1901, two coupons,
it was stated, were in default. A plan to scale the rate of interest
had been proposed, but with what result could not be ascertained.
In 1899 00, gross, $115,287; net, $8,133; charges, $48,443. Pres., C.
H. Bosworth, Chicago.—V. 66, p. 185.

Wisconsin IQinnesotn 6c Pacific RR.—Red Wing, Minn., to
Mankato, 95 7 miles. Purchased from the Chicago Rock Island & Pa-
cific Ry. by friends of the Chicago Great Western, and since June 1,
1899, operated in connection with the latter, but earnings kept sep-
arate. Stock, $5,205,000; issued. $2.0< 000; par of shares, $100.
Additiona bonds may be issued at $20,000 per mile for further mile-
age acquired. $5,000 per mile of entire road for equipment and $150.-
000 for terminals. Year ending June 30, 1900, gross. $236,620; net,
$115,359.—V. 71. p. 751.

Wisconsin Western RR.—Owns from Wauzeka, Crawlord Co.,
to La Farge, Wis., 51 •! miles. Incorporated in Dec, 1899. as sacoes-
sor of the Kickapoo Valley & Northern RR., foreclosed. V. 69, p,
1148. Stock authorized, $600,000. No bonds had been authorized
Deo. 31. 1899. From Nov. 24, 1899, to June]30, 190", gross. $25,507;
def. under oper.. $5,148. President, Horace A. J. Upham; V. P., Wm.
E. Black; Sec, Charles E. McClure; Treas., Charles W. Norris. Office,
Old Ins. Bldg., Milwaukee, Wis.— (V. 69, p. 1148.)

Woonsocket 6c Pascoag RR.—Owns road from Woontocket,
R. I., to Harrisville, 9 miles. Incorporated 1889. Leased to N. Y. St
New England, but in July, 1896, the New England RR. purchased the
entire capital stock—see V. 63, p. 698. Stock, $200,000; par, $100.
Worcester Nashua 6c Rochester RR.—Owns from Worcester

via Nashua to Rochester, 94 miles. Leased for 50 years from Jan. 1,
1886, to the Boston & Maine; reital $250,000 and taxes.
Dividends- \ 1887-93. '94. '95. '96. '97. '98. '99. '00. 1901.

Percent \ 6 yearly 5 5 5 5 5>4 4^ 4 Jan., 3
Total profit and loss deficit June 30, 1900. $344,101. Current liabili-

ties Apr. 1, 1901, $70.000.—V. 60, p. 749; V. 71, p. 1271.

Wrlghtsvlll- 6c Tennille RR.—Tennille, Ga., to Hawkinsville
76 miles, of which Dublin to Hawkinsville, Ua., 40 miles, was former
Oconee & Western RR., merged Feb. 1,18^9. V. 69. p. 189. Stock,
common, $230 000; preferred, $70,000. Par of shares $25. Cent, of
Ga. Ry. owns all the preferred and *104.300 of the common stock.
Dividends (J.&J.) were paid on both stocks at rate of 7 p. c; 1900, Jan.,
3 p. c; June 20. 1900. 4 p. o. For year to June 30, 1800, gross, $169,-
492, net. $55,552; taxes. $6,823: div. i7p. c). $21,000; other deduc.
$22,438: bal.. $5,291 Pres.. A. F Daly. Tennille, Ga—(V. 68, p. 189.

>

York Southern RR.—See Maryland & Pennsylvania RR.
Zanesvllle 6c Ohio River Ry.—See Ohio <fe Little Kanawha Rr.
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MISCELLANEOUS COMPANIES.
The following pages (Nos. 155 to 172 contain the leading industrial companies. Some additional statements will

be found on page 173, while various gas companies are on page 174, and an index to still other industrials is on page 173.

MISCELLANEOUS.
For explanation of column headings, &c, see notes on

first page of tables.

Adams Express—Stock
Collateral trust mortgage, gold.Me

Albemarle <t Chesapeake Canal—Mortgage.Un
Amalgamated Copper—Stock, $75,000,000
Amer. Agricul. Chemical Co.—Stock, com., $20,000,000.
Pref. 6 p. ot. cum. (as to assets and div.) $20,000,000..

American Alkali—Stock, common, $24,000,000
Preferred. 6 p. a, cum , $6,000,000 ($10 per sh. paid in)

American Bank Note—Stock (no bonds)
American Beet Sugar—Common stock, $1^,000,000
Preferred stock, 6 per cent, non-cuui., $5,000,000

Amer. Bell Telephone—See Amer. Teleph. <te Telegraph Co.
Ameriian Bicycle—Pref. stock, 7 p. c, oum., $10,000,000
Sinking fund debentures, gold, $10,000,000.Usm..C

American Bridge—See United States Steel Corporati
American Can— Stock (half is 7 p. o. cum., pref)
American Oar <£ Foundry—Common stock, $30,000,000.
Preferred stock, 7 per cent, non-oum., $30,000,000

American Chicle—Stock, common, $6,000,000
Preferred, 6p. o. cum., $3,000,00i»

American Clay Mfg.—1st M., $2.5CO,000. s.f., call 105.K
American Cotton—Stock, common, $4,000.000
Preferred stock, 8 per cent, oum., $3,000,000

American Cotton Oil—Common stock (see V. 54, p. 761)...
Pref. stock 6 per cent non-oum., sub. to oall at 105
Debentures, 8s, extended in 1900, at 413%, gold c*

American District TeUgraph—Stock. $4,000.000

Date
of

Size, or
Par

Bonds Value.

1S>>8
1879

1899
ON.

1900

1890

$100
500 <fec

1,000
100
100
100
50
50
50
100
100

100
1,000

100
100
100
100
100

500 &c.
100
100
100
100

1,000
100

Amount
Outstanding

$12,000,000
12,000,000

500,000
75,000,000
16,533,000
17,044,900
24,000,000
6,000,000
3,600,000

15,000,000
4,000,000

9,294,900
9,243,000

(?)

30,000,000
30,000,000
6.000,000
3,000,000

(»)
4,000,000
3.000,000

20,237,100
10,198,600
3,000,000
3,844,': 00

INTEREST OR DIVIDENDS.

Rate Per
Cent.

See text.

7
8 in 1900

6inli>00

6

6 hi 1900

5 g.

See text.
7

9 in 1900
6 in 1900

6 g.

8 in 1900
3«9in'00
6 in 1900

413 g
214 in '00

When
Payable

J. & D.
M. & S.

J. & J.

Q.-J.

A. & O.

Q.-M.

Q.-J.

M. & S.

Q.—F.
Q.-F.
Q.-J.
Q.-J.

M. & N.

M. & N.

J. & D.
Q.-F.
M. & N.

Where Payable, and by
Whom.

New York, 59 Broadw'y
N. Y., Merc Trust Co.
N. Y., Union Trust Co.

Checks mailed.

N. Y., Office, 26 B'way.

By check.

Checks mailed.

New York.

N. Y., Guar. Trust Co.
do do

N. Y., Park Row Bldg.
do do

N. Y. KuicK. Tr. Co.

Off., 27 William -t.,N.Y.
N. Y., Winslow, L. <fe Co.

do do
do do

Treas. off.,6DeySt.,N.Y.

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

Dec. 1, '00, 4
Mch. 1, 1948
July 1, 1909
Apr.29,'01,2%

Apr. 1, '01, 3%

Mar. 29, '01,

1

Apr.'voi", lifl

8ept. 1, 1919

May 1, '01,i*%

May l.'Ol, 1*
Apr. l.'Ol, 1*2
Apr. l.'Ol. 1»«
Mch. 1, 1920

Nov. 2, '00. 4%
Deo. 1, '00, 3ia
Deo. l.'OO, 3%
Nov. 1, 1915
Nov.lS.'OO.lk

Acetylene.—See Electro Gas, V. 61, p. 1107; N. Y. Carbide & Acet.,
V. 61, p. 1155; Un. Carbide, V. 66. p. 762.
Adams Express.—Organization.—An association formed in 1854

but not incorporated, operating on about 28,000 miles of railroad, in-
cluding Penn., C. B. & Q., Ches. & Ohio, N. Y. N. H. & H., etc. In
Apr., 1901, President A. C. Weir was elected a director of the United
8tates Express Co.—V. 72, p. 777.
Bonds.—In 1898 treasury securities were pledged with Mercantile

Tr. Co. to secure (subject to prior indemnification of shareholders from
any loss by reason of personal liability) $12,000,000 of 4 p. c. bonds.
These last were then distributed as a 100-p. 0. dividend. V. 66, p. 470.
Dividends.—For many years 8 p. yearly, but reduced In 1898, on

payment of 100 p. 0. dividend in bonds, to 4 p.o. In Dec, 1900, an ex-
tra dividend of 2 per cent was paid from investments (see V.66,p.470),
the 6ame amount to be paid annually hereafter. V. 71, p. 1014; V. 66,
p. 1235; V. 71, p. 1014; V. 72, p. 777.
Albemarle & Ches. Canal.—Owns canal between Chesapeake

Bay and Albemarle Sound, 14 miles. Stock is $558,200 ($100 shares).
Dividends in 1893 96 each l^p. 0. yearly; in 1897, none; in Feb..
1898. I 1* p. c; none since to Oct.. 1900. In 1899-0, gross, $35,539;
net $16,512. In 1898 9, gross, $74,380; net, $53,996; interest on
bonds, $35,000. President, Warren G. Elliott. Office, Norfolk, Va.
Amalgamated Copper Co.—Organization, Etc.—Incorporated

on April 27, 1899, in New Jersey and purchased control ol Anaconda
Cop. Co. (V. 67, p. 953), Parrott Silver & Cop. Co., Washoe Cop Co.,
Col. Smelting, etc.—V. 71, p. 1117. See V. 71, p. J4S- In April, 1901,
consolidation with the Boston <fe Montana Copper & Silver Mining Co.
and Butte & Boston Consolidated Mining Co. was proposed. See V.
72, p. 777.
Dividends, 1*2 p. c, and ** p. 0. extra paid quarterly (Q.-J.), Oct.,

1899, to Apr., 1901, both inolusive.-V. 69, p. 646, 696, 1303.
Officers.—President, Marcus Dalv; Vice-Pres., Henry H. Rogers;

Sec. and Treas , William G. Rockefeller. Directors, Wm. Rockefeller,
A. R. Flower, F. P. Olcott, Robert Bacon, Jas. Stillman and A. C. Bur-
rage. Offlce,52 Broadway, New York.—(V. 71, p. 1117;V. 72, p. 777.)
American Agricultural Chemical Co.—Organization.—In-

corporated in May, 1899, in Connecticut, under special charter, and
acquired control of fertilizer companies (including Listers' of New-
ark) named in prospectus in V. 68, p. 974, and application to list, V.
72, p. 672. See V. 71. p. 545. Oividends on preferred Oct., 1899.
to Apr.. 1901, 6 p. 0. yearly (A.&O.)
Earnings.—Statement for 14 moe. ending June 30,1900, in V. 72,

p. 672, showed : Total mt income, $2,253,989 (of which $1,713,056
for year ending June 30, 1- 00); div. on pref. 6 p. c. paid Oct., 1899,
and April, 1900, $1,004,840; reserved for losses, etc., $369,129; bal-
ance, $880,070. President, John F. Gibbons, New York; Secretary,
Albert French; Treasurer, William H. Grafflin. New York office 26
Broadway.—V. 70, p. 39, 585; V. 71, p. 544, 600; V. 72, p. 340, ;612.
American Alkali.—Organiz\tion.—Incorporated In New Jersey

on May 4, 1899. V. 68, p. 925, and official statements, V. 69, p. 1194.
Manufactures at Sault Ste. Marie, by an electrolytic process (pro-
tected by patents), caustic soda and bleaching powder, operations
being begun in Jan., 1901. V.72, p. 138. Office, 815 Drexel Building.
Philadelphia, Pa.—V. 69, p. 1194; V. 70, p. 177, 634; V. 72 p. 138.
American Bank Note Co.—Incorporated in N. Y. in 1858.
Dividends— > 1892 to 1894 1695 to 1898. 1899. 1900. 1901

Percent 5 8 yearly 6 yearly 7 6 Mar., 1
In 1900 dividends were 1 p. 0. each in March and Sept. and 2 p. 0.

each in June and Decemoer.
Officers.—Chairman, James Macdonough; President, Augustus D.

Shepard; Vice-Pres. and Treas.. Theo. H. Freeland 2d V.P., Warren
L. Green; Sec, John E. Currier. Office, 78 to 86 Tilnity Place, N. Y.
American Beet Sugar To.—Incorporated on March 24, 1899.

Dividends paid from Oct., 1899, to Apr, 1901, both inclusive,
6 p. 0. yearly (l 13 Q,-J.) See prospectus in V. 68, p. 280, 616 ; "Beet
8ugar" item, V. 69, p. 1249. Report for year ending Dec 31, 1900, in
V. 72, p. 676, showed: Total income, $1,931,707; profltfrom operation,
$f.68,166; cost of maintenance, $242,530; general expenses and in-
terest about $130,000; div. on pref (6 p. 0), $240,000; surplus about
$55,635. Pres., Henry T. Oxnard; Sec, James G. Hamilton; Treas.,
John E. Tucker; 32 Nassau St., N.Y.—V. 72, p. 676.
American Bell Telephone Co.—See Amer. Teleph. & Telgr. Co.
American Bicycle Co.—Organization —Incorporated in New

Jersey on May 12, 1899, and acquired 45 concerns mentioned in V.
S?,' P- l77, 493, including Pope Mfg. Co. (Columbia bicycle), Crawford
Mfg. Co., Western Wheel Works, Automobile & Cvcle Parts Co. (V.
72, p. 284, 537), ate. See application to list for plant-<, rights of stock,
debentures, etc.. V 72, p 536.
Stock authorized, common, $20,000,000; outstanding, $17,701,500;

par of shares, $100; pref. 7 p. c, cum., and bonds, see table above.
In the event of a mortgage being made, holders of debentures may ex-
change them for new bonds secured thereby or 105 per oent cash.
(See V. 69, p. 696. and adv. in Chronicle Sept. 30,1899.) -inking fund
retires $250,000 bonds yearly Sept. 1 at not over 105. In Feb , 1901,
$500,000 had been retired, partly anticipating the sinking fund re-
Elrements. V. 72, p. 185. Accounts and notes payable Nov. 1, 1900,

,337,108; real estate mortgages, $82,000; quick assets. $11,854,836.
port for 10 mos. ending July 31, 1900, with balance sheet, wat in

V. 71, p. 750, showing net profits of $605,580.

Officers.—R. L. Coleman. President; A. L. Garford, Treas'r; C. W.
Dickerson, Sec. Office, Park Row B.dg., N. Y.—V. 72,p. 534, 536.
American Bridge Co.—See United States Steel Corpora-

tion.—V. 71, p. 86, 1014, 1121; V. 72, p. 393, 828, 676,777.
American Can Co.—Organization. —Incorporated in New Jer-

sey on Mar. 19, 1901, as a consolidation, embracing, it is said, about
95 per cent of the tin can business of the country, including about
100 concerns. See partial list, V. 72, p. 582. Closely allied with the
American Tin Plate Co. (now U. S. Steel Corporation). Stock author-
ized, $44,000,000 each of common and 7 per cent cum. pref., of which
part to remain in the treasury. Moore Brothers interested.

Officers.— President, Edwin Norton; Seer tary and Treasurer, F.
S.Wheeler; Assistant Sec. and Assistant Treas., H. B. Wheeler.
Executive Committee—D G. Reid, W. B. Leeds, W. T. Graham, F. A.

Assinan, Edwin Norton, W. H. Moore, H. F. Akin. Office, 71 Broad-
way.-V. 72, p. 481, 582, 628.

American Car & Foundry.—Organization, Etc.—Incorporated
in New Jersey on Feb. 20, 1899, as a consolidation of the Michigan-
Peninsular Car, Ohio Falls Car Mfg. and other companies mfg. freight
and passenger cars. V. 68, p. 280, 377, 1029; V. 71. p. 86.545
Stock.—First dividend on pref.. 13j p. c, paid July 1, 1899; Nov. 1,

1899, to May, 1901, both inclusive, 1% p. 0. quar. (7 per an.) First
div. on comiiion, ^ p.o., paid Aug. 1, 1900.; Nov. 1, *q p.o.; 1901, Feb.,
*2 p. o ; May, ifl p. c
Earnings.—Net earnings 10 mos. ending Feb. 28, 1901, $3,466,025.
Report for 14 months ending April 30, 1900, was in V. 70. p. 1247,

showing net earnings April 30, $5,734,949; dividends on pref. stock,
(7 p. c). $2,036,300; surplus, $3,698,649. For 14 months ended April
30, 1900, the business included : Freight oars, 74,455; passenger cars,
214; car wheels. 910,161, etc.—V. 69, p. 542. In Oct., 1900, it was de-
cided to increase the working capital to $10,000,000.—V. 71, p. 699.

Officers.—Pres., William K Bixby; Chair, of Board & Treas., Wra.
McMillan; Sec, F. F. Webber, St. Louis, Mo. Directors, V. 70, p. 1247.
N. Y. office, 71 Broadway.—V. 71, p. 1121; V. 72, p. 45, 243, 777.

American Chicle Co.—Organization.—Incorporated m New
Jersey on June 2, 1899, and consolidated the leading chewing gum In-
terests.—V. 68, p. 1130. SeeV.71,p si5- Div.:Onpref.,Oct.,'99.toApr. t

1901, l 1
*) p. 0. qu. (6 p. c. per an.). Common Ha p. 0. Oct., 1899; Dec,

2*2 p. c; 1900, Apr., 2 p. c; July, 2^ p. c; Oct., 2 p. c; 1901, Jan.,
2*3 p. c; Apr., Hap. 0. V. 72, p. 676. Plants absorbed, see V. 68. p. 871.
Annual profits of constituent companies, it is said, were in excess of
$560,000. President, W. J. White, Cleveland; Vice-Pres., Oeo. H.
Worthington, Cleveland; Sec, Jonathan P. Primley, Chicago; Sec and
Treas., H. Rowley. Office, Park Row Bldg., N. Y.—V. 72, p. 676.

American Coal—See p. 172.

American Cotton Co.—Organization.—Makes and leases a pat-
ented machine for producing cylindrical bales of cotton, the lint cot-
ton being formed by rubber rollers into a continuous sheeting and
wound on a core. SeeV. 68,p. 821. In 1899 handled over 370,000 cylin-
drical bales. 8tatus Aug. 1, 1900, V. 71, p. 544. All accum. dlvs. on
pref . stock paid May, 1899; Nov., 4 p. c : 1H00, 8 p.o. Year 189900,
gross profits $522,142; net, $259,294.—V. 71,544, 1068; V. 72, p, 481.

American Cotton Oil.—Organization.—Incorporated Oct. 12,
1889, under the laws of New Jersey, to succeed the American Cotton
Oil Trust, of which it was a reorganization. Has extensive works in
various southern cities, etc, for manufacture of crude and refined
cotton oil. lard, soap, fertilizers, etc.
Stock and Bonds.—Common stock authorized, $20,237,100; pref.,

$14,562,300. See pref. certificate in editorial of May, 1893. Supple-
ment. The $3,000,000 eight per cent debentures were extended for
15 years from Nov. 1, 1900, at 4»« p. c—V. 71, p. 237, 1019.
Dividends, Etc.—Pref. stock June, 1892, to Dec, 1900, Inclusive, 6

p.o. per an. On common, 1898, 3 p. c; 1899, 4 p. 0.; 1900, 3*a p. 0.

Report.—Report for 1899-00 at length in V.71. p.1011, 1019, showed
profits $l,7ct9,449, after meeting expenses of administ., interest. Ac;
Int. on deb. bonds, $242,267; balance, net income, $1,497,182; divi-
dends on pref. (6 p.o.), $611,916; div. on common (3»a p. c), $708,298;
bal., surplus for year, $176,968, against $216,415 in 1898-9. Profits:
Year 18;.7-98. $1,559,661; In '98-99, $1,883,255; 1899-00, $1,739,449.
Officers—President, George A. Morrison; Vice-President, Robert

F. Munro; Sec. and Treas.. Justus E. Ralph. 27-29 Beaver St., N. Y.
Executive committee: George A. Morrison, J. Fred'k Chamberlin,
Robert F. Munro. Tranfer agents, Winslow, Lanier & Co., bankers,
New York City.—(V.71, p. 237, 914, 964, 1011, 1019.)
American District Telegraph.—See Supplement of Jan., 1893.

Annual report for year ending Dec. 31, 1900, was In V. 72,jp. 673,
showing gross, $590,536; net, $86,846; dividends (2H p. c), $86,497.
Dividends.— < '91. '92. '93. '94. '95. '96 '97. '98. '99. 1900
Percent. \ 1 2*3 3*2 1 3 1 2 2 2»4 2*4
Office, 8 Dey St., N. Y. City.—V. 70, p. 228; V. 72, p. 185, 67 3.

American Express.—An "Association" formed under the laws
of New York State In 1859 and 1868. Not an incorporated company.
Operated in Dec, 1900. on about 45,000 miles of railroad In the
Onlted States .including Boston <fc Maine, nearly all the VanderblH
lines, Illinois Central, etc. In Apr., 1901, President J. C. Fargo was
elected a director of the United States Express Co.—V. 72,p 777.
Dividends, 6 p.o. per ann. slneel882. Pres., J. C. Fargo; Treas., Charles
G. Clark. Office, 65 B'way.—V. 72, p. 777.
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American Express—Stock
Amer Hide dk Leathet—Common stook, $17.500,000
Pref. stock, 7 percent oum., $17,500,000
1st M., $10,000,000, g., s. f., subj. to call at 115.Col.c*

American Ice—Common stock, $25.000.000
Pref. stock, 6 percent, cum., $15,000,000
Underlying bonds

Amer. Linseed—PI. stock, 7 p. c, non-cum., $16,750,000.
Mort. sec. gold notes, red. at par Mo.c&r

American H alting.—Preferred stook (7 p. c. pref., cum.)

.

1st M., $5,000,000, g., sink, fund, subj. to call at 105.c*
American Pneumatic Service—Stock, com., $10,000,000..

Preferred, 6 per cent, non-cum., $5,000,000.
American Ridiator—Pref. stock, 7 p. o., cum., $5,000,000
Amer. Sheet Steel—See United States Steel Corporat
American Shipbuilding—^took, oommon, $15,000,000
Preferred, 7 per cent, non-cum , $15,000,000..

Amer. Smelt. & Refining—Com. stock, $100,000,000
Pf.stk., 7 p.o. cum., $100,000,000

American snuff—Stock, common, $12,500,000
Preferred. 6 percent, non cum., $12,500,000

American Steel Ousting -Stock, oommon, $2,750,000.....
Preferred stock, 7 per cent, non-cum., $1,450,000...
1st mortgage, gold

American Steel Hoop— im-er. Steel dt Wire of N.J. See U
American 8iraw Board—Stock, common
IstM , gold, sinking fund, subject to call in 1901.

Date
of

Bonds

1899

1901

1899

ION.

1897
NITED

1891

Size, or
Par

Value.

Amount
Outstanding

$100

1,000
100
100

"ioo
1000 * c

100
1,000

50
50

100

100
100
100
100
100
100

States
100

518.000.000
11,500,000
13,000,000
8,375,000

22,921,900
13.327,200
1,705,0.

16,750,000
6.000.000

14,440,000
4,000,000
4,612.100
4,150,000
3,000,000

7,600,000
7,900,000

50,000,000
50,000,000
11,001,700
12,000,000
2,143,000
1,195,700
490,000

Steel Corp
6,000,000
567,000

INTEREST OR DIVIDENDS.
Rate Per
Cent.

6 in 1900

6 g.
4 in 1900
6 in 1900

?in 1900

'"6g.

6 in 1900
7 In 1900

7 in 1900

7 in"i900

See text.
6 in 1900
7 in 1900

RATION.
See text.

6g.

When
Payable

.1. & J.

u & 8.

Q -F. 15

$ -J. 15

Q—M.
P. & A.

J.'&'b.

Q-J.
Q.-F. 15

Q.-J.

Q"-J.

J. & J.
M. & N.
J. & D.

Q.-M.
F. & A

Where Payable, and by
Whom.

N.Y.,Co.'s Of., 65 B'way

N. Y., Colonial Tr.
133 E 23d St., by check

do do

By check from Chicago.
N. Y., Morton Trust Co
Check from Co.'s office,

N. Y.. Guaranty Tr. Co

Off..Lake&Dearb . St.Ch.

N. Y., 71 Broadway.

N. Y„ Morton Trust Co
Checks mailed.
Checks mailed.

Bos., Inter. Trust Co.

Bonds—Princi-
pal,When Due
Stocks—Last
Dividend.

Jan. 2, *01, 3%

Sept. 1, 1919
Feb. 15, '01,1
Apr.l5,*01, lia

Sept. 15*00,1%
Feb. 1. 1906
Oct.15,'99, lh
Dec. 1. 1914

Aprl 20,'Ol.lis
Feb.15,'01,1%

Apr.15,'01,1%

Apr""9,'6i', 1\

Jan! 2,' '01, 3%
Apr.30,'01,8%
Dec.20,*00,3»«
Nov. 1, 1912

Deo.27,'00,1%
Feb 1. 1911

American Hide & Leather Co.— Organization.— Organized
In New Jersey in 1899. V 69, p. 493. In Jan., 1901, said to oontrol
about 75 per cent of the upper leather output of the country, including
companies mentioned in V. 68, p. 925 except Webster & Co. and R.
Suhm L. Co. See V. 70, p. 77, and adv. in Chronicle of Jan. 13, 1900,
and application to list V. 72, p. 673.

Bonds, Etc.—Sinking fund of $172,500 retires bonds Sept. 1 yearly,
If purchasable at 115 or less, or if not will be invested in other securi-
ties. J. & W. Seligman & Co. financed the consolidation. Report for
9 mos. ending Mav 31, 1900. with balance sheet, in V. 71, p 491,
showed: Total profits, $694,937; interest, $381,825; bal., sur., $313,-
112. Pres't, Thomas W. Hall; Sec. and Treas., G. A. Hill. Directors,
Sept. 1900, V. 71, p. 493. Offlce.96 CliffSt.,N. Y.-V.72, p. 185, 673.
American Ice Co.—Organization.—Incorporated in New Jersey

on March 11, 1899. and in October, 1899, had acquired most of the
$10,000,000 stock of the Consolidated Ice Co. of New York (see V. 65,
p. 461) and the $10,000,000 stock of the Knickerbocker Ice Co. of
Maine. For list of plants in 1899, etc.. see official statement, V. 69,
p. 793; V. 70, p. 585; V. 71, p. 1014, 1 121, 1168,1271. Transacts a
wholesale and retail business in New York. N. Y.; Philadelphia, Pa ;

Boston, Mass.; Baltimore, Md.; Washington, D. C; Camden, N. J.;
Lakewood, N. J., and Atlantic City, N. J.

Stock.—On Mar. 12, 1901, the stockholders voted to reduce the stock
from $30,000 000 each to $25 000 000 common and $15,000,000 pre-
ferred, by reduction of the unissued stock.—V. 72, p. 392, 534.

Dividends.—On prefd Oct. '99, to Apr., 1901, 6 p.o. yearly (Q.-J).
On oom., Nov., '99. to Feb., 1901, inolusive, 4 p. c. yearly (Q F).

Directors, Etc.—J. D. Schoonmaker (Pres.), Charles W. Morse, C
T. Barney, F. K. Sturgis, Wm. H. Gelshenen, H.H. Morse, all of New
York; J. Manchester Haynes, of Augusta. Me.; D. W. Hunt, of Phila-
delphia; Wesley M.^Oler. of Baltimore; Thomas Sturgis, Orin Dennett,
John R. Bennett, R. W. Hopkins, James McCutohen, R W. Poor, E. H.
Rodd and J. W. Scott. Treasurer is J. T. Sproull. Office, 133 East 23d
St., New York.—V. 72. p. 531, 777.

American Iron A- Steel Mfg.—See p. 172.

American Light & Traction Co.—Organization—Incor-
porated in New Jersey in Apr. . 1901, by Emerson McMillin and asso
ciatps to consolidate or bring under closer control lighting and traction
companies in various cities of the United States now held in the same
interest, including WesternGas Co. (Milwaukee), Grand Rapids (Mich.i,
Gas Light Co , Madison (Wis.) Was & Electric Co. and St Joseph
(Mo.) Gas Co. upon terms mentioned in V. 72, p. 724.

American Li"seed.—Organization, Etc.—Incorporated on Dec.
5,1898. under the laws of New Jersey, as a consolidation of the
National Linseed Oil Co. with the ten leading outside linseed oil compa-
nies in the U. S., per plan in V. 67. p. 1161; V. tf9, p. 697. See V. 71,
p. 545- For list of plants, etc.. see V. 70, p, 631. Com. stock author-
ized, $16,750,000, all outstanding; pref. stock as in table. In Feb.,
1901 sold $6,000,000 five-year note.*.—V. ~<2, p. 3*2, 439.

Dividends.—On pref., June 15. '99, to Sept., 1900, 13» p. c. quarterly.
The Dec, 1900, dividend was passed. V. 71, p. 1014.

Report.—First report for year ending Mar. 1, 1900, was in V. 71, p-
234, showing: Earnings, $2,028;402; div. on pref. 7 per cent), $1,116,"
937; bal., sur., $911,46S. Pres., Guy G. Major, Toledo, O ; Sec, G. E.
Highley. General offices, Chicago— (V. 72. p. 340, 392, 439.)

American Malting Co,—A consolidation incorporated Sept. 27,
1897, in N. J.—V. 65, p. 619; V. 70, p. 478. The investigating commit-
tee in Oct , 1900, recommended a reduction of the stock, but no de-
cision probable before June, 1901. Y\ 71, p. 1014, 1068,1221.
Stocks.—Authorized, $15,000,000 each common and preferred; is-

sued, common, $14,500,000-, preferred, as in table. Dividends—On
pref.: Jan.. 1898, to Oct., 1899. inch, 7 p. c. per an.; none since.
Bonds. -Of the bonds (Walter G. Oakinan and Geo. R. Turnbull, trus-

tees), $4,000,000 were issue 1 in Dec, 1899, to retire the floating debt
and for working capital. A sinking fund equal to one-half of the divi-
dends on the preferred stock will retire bonds at or below 105. 8ee V.
69,p 956,1013,1195. On Oct. 31,'00, underlying mortgages, $306,000.
Earnings.—Repoit of investigating committee for year as changed

to end Aug. 31, 1900, was in V. 71, p. 1011, showing: Profits above
interest on bonds and deductions for bad debts, $123,000. See also
committee's earlier report covering period from Oct. 11, 1897, to Dec.
31, 1899, with balance sheet, in V. 70, p. 478.
Officers.—Pres't, Chas. A. Stadler; Sec'y, Geo. F. Neidlinger;

Treae., Louis Lee Stanton; Directors, Nov., 1900. V. 71, p. 1068. NY.
office, 63d St. & E. R. V. 71, p. 438, 1011,1221; V. 72, p. 185.

American Pneumatic Service Co.—Organization.—Incorpor-
ated in June, 1899, under laws of Delaware.— (V. 68, p. 1130, 1179.)
Is the owner of the whole, or nearly all, stock of the Lanison Consol.
Btore-8erv1ce Co. (V. 68. p. 1073). the Intern. Pneura. Service Co.. etc.
Stock.- Dividends on pref. stock to Apr. 20, 1901, inclusive. 6 p. o.

per an. (l»s Q-J). Underlying bonds Nov. 30, 1900, $473,000 Lamson
sinking fund gmd 6s, less a sinking fund of $120,059. Report for 13 1*
mos. ending Nov. 15, 1900, was in V. 71, p. 1166.
Directors—H. M. Whitney, G. W. Armstrong, J. Shepard, B. W. Cur

rler. Oakes Ames, Arthur S. Temple, Samuel S. Bias, Ubert K. Pet-
tingill and W. E. L. Dillaway. Office, Flske Building, 89 State 8t.. Bos
ton. Mass. Arthur 8. Temple. Treas.—V. 71, p. 11 66; V. 72, d.,,89, 534.
'AtiiiricHii Radiator.—Incorp. In N.J. on Feb. 14, 1899. See V.
G8jP. 329.^ Common stock, $5,000,000; outstanding, $4.^93,000; par,

Dividends on pref , May, 1899, to Feb , 1901, inclusive, 1% p. c
luarterly (Q F 15). Report for year ending Jan. 31, 1901, with bal.

~3; 7 p. c. oi

$210,000; balance, $317,998. Sec. C. M. Woolley.-V. 72, pT 67 3.

sheet. V. 72, p. 673, showed: Net profits. $*27,998; 7 p. c on preferred,
2, p. 678.

American Sheet Steel.—See United States Steel corporation.

American Shipbuilding Co.—Organization. —Incorporated
In New Jersey on March 16, 1899, to unite the shipbuilding and kin-
dred interests of the Great Lakes.—V. 68, p. 770; V. 70, p. 896;
V. 71, p. 344,1014. Div on pref., July, 1899, to Apr., 15, 1901, inclu., 7
p. c per an. (1% Q-J.) Purchase money mortgage on Buffalo plant,
$150,000. Report for 1« mos. ending June 30, 1900. in V. 71, p. 234,
showed: Net earnings, $l,100,6«6; div. on pref., $532,000; bal., sur.,
$568,666. Pres., W. L. Brown, Chicago; Sec and Treas., R. C. Wet-
more. Directors, V. 71, p. 234. Offices, Cleveland, O.—V. 72, p. 243.

American Smelting & Refining Co —Organization, Etc.—
Incorporated April 4, 1899, under laws of New Jersey, V. 68, p.
668. Controls the Kansas City Smelting & Refining Co., the Omaha &
Grant Smelting Co., etc. For list of plants, rights of stock, etc , see V.
68. p. 975.—V. 68, p. 471, 523; V. 70, p. 232. 281. See V. 71, p. US-
In Apr , 1901, the property of M. Guggenheim's Sons was acquired,

the stock being increased from $27,400,000 each of common and pre-
ferred to $50,000,000 each. The output of lead and silver, it is stated,
is now about 85 per cent of the production in the U. S.—V. 7' , p. 1271;
V. 72, p. 138, 724; see circular in V. 72, p. 185.-V. 71, p. 1271.
Omaha & Grant Smelt. 1st 6s, due March 1, 1911, $1,067,000. retir-

able about $70,000 annually by sinking fund, are the only bonds.
Dividends onpref. to Apr., 1901, inclusive, 7 p. c per an. (W Q-J).

Report.—Net earnings for year ending Oct. 31, 1900, were reported
as exceeding $4,500,000. Net earnings from Aug. 1, 1900, to Mar.,
1901, were reported to be at the rate of $5,900,000; of M. Guggenheim
&Sons, $4,500,000.—V 72, p. 628.
First report for year ending April 30, 1900, was in V. 71, p. 543,

showing: Gross, $4,634,028; net above repairs, etc , $3,524,961; divi-
dend on oref. (5*64 p. c), $1,545,053; bal., sur., $1,979,908.
Directors.—E. W. Nash (President), Daniel Guggenheim (Chair"

man), Isaac Guggenheim (Treasurer), Solomon Guggenheim. Murray
Guggenheim and Simon Guggenheim, Walter S. Gurnee, Grant B.
Schley, A. R. Meyer, 1). H. Moffat, M. D. Thatcher. J. B. Grant, Guy C.
Barton, Dennis Sheedy, >N. Witherell, R. 8. Towne, A. Eilers, H. L.
Terrell and Barton Sewell. Office, 71 Broadway.—V. 72. p. 439, 534,
628, 724, 777.

American Snuff Co.—Organization.—Incorporated in New Jer"
sey on Mtr. 13, 1900, in the interest of the American Tobacco and
Continental Tobacco companies, whose snuff properties it acquired,
and which own $7,500,000 common and $2,500,000 preferred stocc
and have 8 of the 17 directors. For list of properties merged,
claimed to have an output of about 15,000,000 pounds of snuff
j early and to control about 95 per cent of the output of the country,
etc.. see V. 70, p. 533, 634; statement to N. Y. Stock Exchange, V. 72,
p. 625, 672. First div. on pref., 3 p. c , paid Jan. 2, 1901.

Report.—Report for 9^ mos. ending Dec. 31, 1900, with bal. sheet,
showed: Net earnings, $531 668; div. on pref (3 p. c ), $360,000; bal.,
sur.. $171,668 Pres.. Geo. A. Helme; Sec, Otis Smith; Treas., Geo.
D. Woodude, 111 Fifth Ave, N. Y.—V. 72, p. 479. 534. 625, 672.
American Soda Fountain,-Formed in '91 in N.J.-V.66,p.382.

Stock outstanding: Common, $1,250,000; 1st pref., 6 per cent, cum.,
$1,250,000; 2nd pref., 8 per cent, cum., $1,250,000; par, $100.
Dividends.—On preferred in full to Nov.,1896, inch; in 1897 to 1899

inch, none; on Nov. 21, 1900, 3 p. o. on 1st pref , leaving accumulated
dividends unpaid of 2 I p c on 1st pref. and 32 p. o. on 2d pref V. 71,
p. 1014. On com. to 1895, inclusive, 10 yearly; 1896, 7\; none since.
General Finances.—On Aug. 31,(1900, there were loans (mostly se-

cured) to the company by its managers of $308,165.
Annual Rkport.—Report for year ending Aug. 31, 1900, V. 71, p.

1065. In 1*98-99 profit was $10,084, against loss of $134,933 for
1898. Pres., James W. Tufts, N. Y. office, 449 First Ave.—(V. 71, p.
1014; 1065,1068)
American Spirits Mfg.—See Distilling. Co.

American Steel Casting Co.—Organization.—Incorporated in
New Jersey. Plants at Thurlow, Sharon, Pittsburg and Norristown,
Pa.; Alliance, O., and Syracuse, N. Y.— V. 70, p. 998.

Dividends- 1894.1895.1896.1897.1898.1899.1900. 1901.
Preferred stock 7 7 7 7 7 7 7
Common stock .. .. 6 6 6 Apr., 3
President, Daniel Eagan; Vlce-Pres., John A. Middleton; Sec, R. O.

Foster; Treas., J. H. D. Eagan, Chester, Pa.— V. 70, p. 998.

American Steel Hoop Co.— > See United States Steel Cor-
.1 tut- rifit ii Steel & Wire Co.— $ poration.
American Straw Hoard.—Incorporated under the laws of Illi-

nois. Dividends in 1893, 4 per cent; Dec 23, 1898. 1 p. c; June 25,
1900, 1 p. c; 8e t t. 29, 1 p. c; Dec. 27, 1 p. o. The Mar., 1901, dividend
T-as passed.—V. 72, p. 682. See V. 62, p. 587.

Annual Report.—Report for 1900 in V. 72 p. 389:

1900. 1899. 1898. 1897.
Profits $292,525 $242, e>44 $115,862 $89,703
Per cent on stock 4-87 404 1-9 1-49
Bills payable Jan. 1, 1901, $510,000. President, R. F. Newoomb.

Old Colony Building, Chicago.-V. 72, p. 284, 389. 534,582.
American Sugar Kenning.—A N. J. corporation, successor in

Jan., 1891, of the Sugar Refineries Co.organized In 1887; plan, V.
51, p. 609. Capital stook, originally $50,000,000, was increased
In Jan., 1892, to $75,000,000 (half pref.) to acquire the capita),
stock of the four Philadelphia refineries and a controlling interest in
the Baltimore refinery. Spreckels's refinery In California is under a
lease till ... 1901, to the "Western Sugar Refining Co.." of which
the " trust " owns one-half the stock. Beet-sugar interest acquired
In April, 1897. V. 64. p. 841; ooffee plants. V. 63. p. 1157; V. 64, p. 40;
V.70, p. 688, 105 ; V. 71, p. 914.) Beet sugar refineries in U. 8..V.66,
p. 132; V. 68, p. 280; V. 69, p. 1249. In Aug., 1899, the sugar war was
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American Sugar Refining—Common stock, $37,500,000.

.

Pre! . stock, 7 p. c. cum. (not pref . as to assets)
American Telegraph <t Cable—Stock, 5 per cent rental
American Telephone dk Tclegriph—Stock. $100,000,000 ..

Collateral trust mortgage, cur.OB (V. 70, p. 40)— c*

Am. Bell deben.OB. V. 67, p. 72. 1355; V. 70, p. 40.c4

Amer. Thread—pref. stock. $6,000,000 5 p.c, cum .g.or £
1st colL trust VI., $6,000,000. g. or £ . G.C

American Tin Plate Co.—See United States Steel Corp
American Tobacco Co.—Com. stock, $56,000,000 auth

—

Pref. stock, 8 p.o. non-cum.; pref. as to assets anddivs.

.

Dividend scrip. See text
American Type Founders—Stock
Deb., «., $1,000,000, s. f., $20,000 yrl.v., beg. Sep., 'OOIWe

Amer. Waltham Watch Co.—Stock, $4.000.000
American Window Glass—Stock, common, $13,000.000..
Preferred stock, 7 percent, cumulative, $4,000,000

American Woolen—Pref. stock, 7 p. c, cum., $25,000,000
Amer Writing Paper—Pref. stock, 7% cum., $12,500,000
1st M., s.f..g.,$17,000,000, call. aft. July,'09.105.OB. c*

Associated Merchants—Common stock, $5,000,000
1st pref., 5 p. c. cum., $10,000,000, oonvert. at par.. text
2d pref., 6 p. o. cum., $5,000,000

Barney <t Smith Gar—1st M., g., call at 110 after 1902..
Say Slate Oas—Boston Un. Gas l8tM.,s.f.,callatl05,g.c*

do do 2d M., gold ($4,000.000)
Bethlehem Steel—Stock, $15,000,000 ($t per sh. paid in)..

Date
of

Bonds

1899
1898

1899
orati

Size, or
Par

Value.

1899

1892
1889

$100
100
100
100

1,000
1,000

5
500 &0
ON.

50
100

"ibo

"i'o'6
100
100
100

i",6bo

1,000
500 &c
1,000

50

Amount
Outstanding

$36,968,000
36,968,000
14,000,000
62,127,300
10,000,000
10,000,000
4.890,475
5,798,000

54,500,000
14,000,000
3,014,490
4,000,000
975,000

4,000,000
13,000,000
4,000,000

50,000,000
12,500,000
16.800,000
5,000,000
See text.
5,000,000
1,000,000
9,000,000
3,000,000

15,000,000

INTEREST OR DIVIDENDS.

Rate per
Cent.

See text.
7 in 1900

5

4
4

5 in 1900
4 g. or £

6 in 1900
8 in 1900

6
4 in 1900

6 g.
10 in '00

7 in 1900
7inl90O

5g.

6g.

5 g.
See text

When
Payable

Q.—J.
See text
Q.-M.
Q.-J.

J. & J
J. & J.
J. & J.

J. & J.

Q.-P.
Q.-F.
M. & N.
Q-J.

M. & N.
M. & 8.

M. & S.

Q.-J. 15

J. & J.

Q.-J.
Q.-J.
Q.-J.

J. & J
J. & J
J. & J
Q-M.

Where payable, and by
Whom.

N Y. Office, 117 Wall St.

do do
N. Y., West. Union Tel.

New York and Boston.
Bost.. Nat. Bk. of Com.
Guar Trust Co., N. Y.

do do

N. Y., Farm. L. &Tr. Co,
do do

N.Y. Farm., L. & Tr. Co.

N. Y., Merc Trust Co.
By company's check.

Checks mailed.
N. Y., Guaranty Tr. Co.

Boston, Old CoL Tr. Co,

N. Y., Guar'ty Trust Co
N.Y.,Mercl. Tr.&Lond,

do do

Bonds—Princi-
pal.When Dne.
Stocks—Last
Dividend.

Apt. 2. '01,1%
Apr. 2. 1901
Mar.,'01,lk%
Apr.l5,'01,Hs
July 1, 1929
July 1, 1908
Jan., 1901, 2>s
Jan. 1, 1919

May 1,'01, Us
May 1, '01. 2%
May 1, 1902
Apr.15,'01,1%
May 1, 1926
Mar.15'01,4%

Mar. 1,'01, 3»t
Apr.15,'01,1%

July 1, 1919

July 1, 1942
Jan. 1, 1939
Jan. 1, 1939
Mar. l.'0 1.50c.

renewed, and in April, 1900, the quarterly dividend on the oommon
stock was reduced from 3 to l*s p. c, but raised to 1% p. c. in Oct.,
1900. In June, 1900, three of the independent refinery concerns were
consolidated as the National Sugar Refining Co. (see V. 70, p. 1096; V.

71, p. itl). See V. 70, p. 482, 634, 998, 1051; V. 71, p. 136, 237, 699.
In November, 1899, officially stated to supply about 70 per cent

of the output of refined sugar in the U. 8., as against 90 p. o. formerly.
—V. 64, p. 328; V. 71, p. 31; V. 67, p. 632; V. 69, p. 1104.

Drv.—P. ct.)1891. 1892. 1893. 1894 to 1899. 1900. 1901.
Common V 4 10*2 2113 12 yearly (3 Q.-J.) 7% Incl.Apr.3is
Preferred... ) 7 p. 0. yearly to date; nearly all Q.-J.—V. 71, p. 1168.

Report.—No recent report. Annual meeting in 190 1 , «\ee V. 72, p. 89.

Balance Sheet— Dec. 31, 1900. Dec. 31, '99. Dec. 31, 98.
Real estate and machinery. $36,891,221 $36,412,652 $37,285,545
Cash and debts receivable. 15,737,388 15,306.596 27,563,965
Investm'ts in other comp's. 35,054,171 30,423,680 31,058,142
Sugar, raw and refined 22,488,799 20,340,609 22,243,224

Tstal assets $110,171,579 $102,483,537 $118,150,877
Capital stook $73,936,000 $73,936,000 $73,936,000
Debts 27,443,372 21,152,323 32,987,200
Reserves 8,792.207 7.395.214 11,227.677

Total liabilities $110,171,579 $102,483,537 $118,150,877
Directors.—H. O. Havemeyer, Chas. H. Senff, Arthur Donner, Low-

ell M. Palmer, John Mayer, W. B. Thomas, John E. Parsons; Treasurer,
Arthur Donner. N. Y. office, 117 Wall St.—V. 72, p. 89, 479.
American Telegraph &. Cable.—Owns two oables between Nova

Scotia and England. Leased until 1932 to Western Union—which see.

American Telephone & Telegraph Co.—Organization.—
Formerly owned the long-distance lines of the American Bell Tele-
phone Company; in 1900 took over its other assets, including the
securities owned in local companies (s»e V. 69, p. 826, 907, 1149), also
circular, V. 70, p. 585. See series of telephone articles, V. 69, p. 674,
826, 1034. 1222; V. 70, p. 817. On Mar. 20, 1901, 2,079,498 instru-
ments were in use, against 1,700,351 on Mar. 20, 1900. Decision ad-
verse to Berliner patent, V. 72, p 439. Pupin patents, V. 72, p 677.
Stock.—Authorized issue, $100,000,000 (par $100), of which $200

was given iu exchange for every $100 of the $25,«86,300 Bell stock.
—V. 70, p. 896; V. 69, p. 1195, 1249; V. 70, p. 1250. Besides stock
shown above as outstanding. $32.110, 2<>o wis in Mar., 1901, held in
the treasury of the Amer. Bell Teleph. Co., whose stock is substan-
tially ail owned
Dividends.—On American Bell Telephone stock, previously 15 to 18

per oent yearly, were from Jan , 1895, to April, 1900, 15 p. per an-
num. The A. T. & T Co., as successor of the Bell, is payiug at rate of
7 1a per rent per annum, viz : 2* p. c. paid July 16, 1900; Oot. 15, 1*3
p. c ; Jan. 15, 2*4 p. c, etc. See V. 70, p. 1250.
Bonds.—The collateral trust mortgage of 1899 provides for the im-

mediate needs of the company and for future extensions as required,
and • ecures equally the collateral trust bonds and the $10,000,000
Amer. Bell debentures. V. 70, p. 40. On deposit of additional collateral
furtherbonds may be issued, but to an amount not exceeding 75 per
cent of the estimated value of the collateral; and the issue at any time
outstanding must not exceed the amount of the company's capital
stock then paid up. V. 69, p. 1195, 1249; V. 70. p. 40. In 1900,
sold $10,000,000 bonds, trave an option of $5,000,000 more, and sold
$2,000,000 of nine months'notes.—V. 70. p. 741; V. 71, p 86, 344.
Rtp rt.- Report for 1900 in V. 72, p. 625, showed:
J ear ending Dec. 31. 1900. 1899.

Total gross earnings $9,534,499 $7,687,381
Surplus over interest charges 5,486,858 4,270,509
Paid dividends 4,078,601 3,882,945
President, to be Frederick P. Fish.—V. 71, p. 1222; V. 72, p. 45, 89,

138, 392, 439, 582, 625, 677, 777.
American Thread Co.—Incorporated in N. J. March 10, 1898.

(V 67, p. 1158.) Stock, $6,000,000 common ($3 per $5 share paid
in, understood to be entirely owned by the English Sewing Cottou
Co.); $6,000,000 five per cent cum. pref. (gold or £); issued $4,-
890.475, par of shares, $5. Dividend on pref. July, 1899. to Jan.,
1901, inclusive, 5 p.c. per annum (2*« p.c. semi-an). First div. on
oommon, 30 cts. per share (or 10 per cent on amount paid in) paid out
of earnings of 1899-0. V. 70, p. 1046. Bonds, see application to list in
full, V. 70, p. 179. Underlying bonds, £519,937. Kerr Thread 5s, due
July 1, 1902, at 105 p. c.

Report. Report for year ending Mar. 31, 1900 with balance sheet,
In V. 70, p. 1017. showed: Total profit, $1,534,810. total deductions,
including $300,000 depreciation, $764,675; divs. (10 p. c. on com. and
5 p. 0. oq prei.), $605,140. Pres.. Lyman R. Hopkins; Sec. and Treas.,
Theo. M. Ives, 260 W. Broadway, N«w York.-V. 70, p. 1051.
American Tin Plate.—See United States Steel Corporation.
American Tobacco Company.—Organized in 1890 under laws

of New Jersey to manufacture and sell tobacco.—See V. 64, p. 515. In
Dec, 1898, sold its plug tobacco. interests to the new Continental To-
bacco Co., receiving therefor $30,274,200 pref. and com. stook of the
latter. V. 68, p. 820. See below. (V. 68. p. 128, 1138.) In Feb., 1899,
acquired Union Tobacco Co.—V. 69, p. 128; V.70, p. 533, 896.
Together with the Continental Tobacco Co. controls the American

Snu 1 Co.—see statement below—of whose oapital stock the American
Co. was reported to own about $8,500,000. V. 72, p. 531. In Jan.,
1901. the Internat'l Cigar Machinery and Amer. Cigar Co.. with $10,-
OOO.OOo stook each, were incorporated in its interest.— V. 72, p. 185.
Stock.—See pref. certificate in editorial of May, 1893, Srrp. In 1*99

authorized $35,000,000 new common stook, making total $56,< 00,000,
of whioh $21,000,000 w*s paid May 11, 1899, as a 100-per-oent stock

dividend, $12,500,000 was issued to acquire Union Tobacco Co. and
$1,500,000 balance is issuable for other purposes. V. 68. p. 426, 471,
617, 669, 925; V. 69, p. 25. Preferred authorized, $14,000,000
Dividend scrip issued in 1896 as scrip dividend and extended in

1899 is now redeemable only in cash. V. 70. p. 1096. The scrip bears
interest at 6 p. c, payable "only out of the net earnings of the company
left after the annual payment of 8 p. 0. dividend on the pref. stook."

Dividends.— '91 to '95. 1896. '97. '98. '99. '00. 1901.
Common 12% yrly. 6&20%scrip. 9 8 *7 6 May, Us
Preferred..8% yearly (2% quar.) to May. '01, inclusive. (V. 69, p. 25.)
"Also 100 p. c. in common stock paid on common May 11, 1899.

Annual Report for year ending Dec. 31, 1900, was in V. 72, p. 531:
\2Mos. Net Earns. Div. on Pref. Div. on Com. Jnt.on scrip. Surplus.
1900.. $6,303,498 $1,120,000 (fi%) $3,270,000 $180,834 $1,732,664
1899.. 5,202,384 1,120,000 (6*5) 2,872,500 192,143 1,017,741

Officers.—Pres., James B. Duke; Sec, R. L. Patterson; Treas.. H.
D. Lee. N. Y. office. 111 Fifth Avenue.—V. 72, p. 185, 5 31, 628, 724.

American Type FoundersCo.—Incor'd lnl892 under laws of N.
J. V. 55, p. 625 and adv. In 1896 decreased the $5,000,000 oommon
and $4,000,000 pref. stock to $4,000,000 (par $100) common stock.
—V. 62, p. 682. Bills payable Aug. 31, 1900, $596,998.
Dividends on stock: Oct., 1898, 1 p. c, first since reorganization;

Jan., 1899, to Apr., 1901, inch, 4 p. c. per an. (paid Q-J).

annual Report.—Report for year ending Aug. 31, 1900, was in
V. 71, p. 861, showing gross profits after deducting expenses, $356,
157; interest charges, $75,916; net, $280,241 ; divs..(4 p. 0.) $160,0C0.
President. Geo. W. Nelson. 27 William 8t.—(V. 72, p. 534.)

American Waltham Watch.—Incorporated in Massachusetts
in 1854; manufactures "Waltham" watches; factory situated at Wal-
tham, Mass. Daily output of watch movements, 2,200.

Dividends.— ) 1879-95. 1896. 1897. 1898. 1899. 1900. 1901
Percent. 5 [8 yearly. 6 6 6 25*s 10 Mar,

4

In 1899 paid extra cash dividend of 16'3 p c, the stock being
increased from $3,000,000 to $4,000,000 by sale to stockholders at
par. In Mar., 1900, 4 p. c; Sept. 15, 6 p. c, including 2 extra.
Balance sheet Deo. 1, 1899. V. 70, p. 738; V. 71, p. 391.

American Window Glaus.—Organization.—Incorporated in
Pennsylvania on Aug. 2, 1899, to consolidate window-glass plants,
excluding plate glass Said to have 70 per cent of the capacity in
the U. S. (V. 69, p. 335. 744, 1013.) Dividend on pref. 7 p. c. yearly
Mar., 1900, to Mar., 1901, incl. (3^ M.-S ) Report —Report for the
10>« months ending Sept. 1, 1900 ia V. 71, p. 912, showed: Net,
$326,687; div on pref. (7 p c.) $280,000; bal.. but., $46,687
Officers.—James A. Chambers, President; E. I. Phillips. Secretary;

W. G. McCandless, Treas. Office, Pittsburg, Pa.— (V. 71, p. 912, 1312.

American Woolen Co.—Organization.—Incorporated Mar. 29,
1899, under laws of New Jersey as a consolidation or the Washington
Mills, Lawrence, Mass.; National Providence Mills, Providence, R I.,

etc., see V. 68, p. 47i; see also p. 617; V. 69, p. 77; V. 71, p. 54s. State-
ment to stock Exchange in full was in V. 71, p 1316, showing prop-
erties acquired, rights of preferred stock, etc.

Stock.—Authorized by charter, common, $40,000,000; preferred 7
per cent cum., $25,000,000. Authorized bv stockholders to acquire
and finance properties above named and additional plants, $20,000,-
000 preferred and $30,000,000 common. Outstanding preferred, as iu
table; common, $29,b01,100 Dividends on preferred, July, 1899, to
Apr., 1901, both inclusive, 7 p. c. per annum (Q.-J. 15). Only lien* are
$405,000 bonds of National-Providence and Chase Mills.—V. 71, p. 1316.

Earnings.—Report of Jan. 1, 1901, in full inV. 72, p. 3-6, 388,
394, showed: Net profits, Jan. 27 to Dec. 31,1900, $2,839,051: pre-
vious surplus and adjustment of accts., $1,192,511; dividends at 7 per
cent per annum, $1,400,000; plant values charged off, etc., $525,912;
net surplus, $2,105,650. President, Frederick Ayer; Treas.. W. M.
Wood. Office, Ames Building, Boston, Mass.— V. 72, p. 388, 394.
American Writing Paper Co.—Organization.—Incorporated

in New Jersey on June 25, 1899, as a consolidation of fine writing
paper mills, producing, it was stated, over 84 per cent of the output of
New England States and over 76 per cent of that of the U. S. V. 69,
p. 25, 128. See prospectus, V. 69, p. 128, 227. Common stock, $12,.
500,000; issued, $11,500,000; preferred 8.ock and bonds as in table.
See. V. 70, p. 998.
Report.—Report for 17 mos. ending Jan. 1, 1901, with balanoe

sheet, was in V. 72, p. 578, showing: Net income, $1,551,737; int. on
bonds, construction, depreciation, etc., $1,490,057; bal., sur., $61,680.
Officers.—President, Elisha Morgan; Treas'r, George B. Holbrook;

Seoretary, E. H. Hall. Springfield, Mass.—V. 72, p. 578.
Asphalt Co. ofAm.—See Nat. Asph. Co. and V. 71, p. 545, 700, 810.

Associated vierchants' Co.—Organization.—Incorporated In
Apr., 1901, in Connecticut, under special charter, and acquired the
following interests in dry goods businesses in the city of New York,
viz : $4,500,100 of the $9,000,000 stock of the H. B. Claflin Co.; 12,-
000 or the i8.o00shares of preferred and 6 OX) of the 18.000 shares
of common stook of the Adams Drj Goods Co. and the business of
James McCreery & Co. of 23d St. J. P. Morgan & Co. offered stock.—
V. 72, p. 724.

Stuck.—The 1st pref is exchangeable at par at the holder's option
Into either common or 2d pref. stock. Of the 1st pref., $3,000,000 was
issued on account of the purchase of the properties above named, and
about $5,000,000 of the $7 000.000 reserved fur additional properties
and working capital was sola at par, leaving $2,000,000 still available
for the latter purpose
President John Claflin, who offered to remain for at least 5 years.—

V. 72, p. 724,777.
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Bethlehem Steel—(Con).—Bethlehem Iron, 1st M...FP.O*
Brooklyn Ferry—Stock, $7,500,000
New York & Brooklyn Ferry, 1st mortgage
Consol. mortgage, $7,500,000.K o*

Brooklyn Union Gas—Stock, $15,000,000
1st con., $15,000,000, g.(for underlying bonds see text)

Brooklyn Wharf <£ Warehouse Co.—1st M., gold.l's..c*&r
Brumwick Dock <£ City Improvement—Stock
Buffalo Gas—Stock, common
Preferred stock, 6 per cent, non-cumulative
1st mortgage, $5,900,000, red. at 115 N.gold c

s

Cambria Iron—Stock (4 p. c. guaranteed) i

Bonds, g., red. July 1,'02, p.& i. gu. V. 64, p. 753, 951.0*
Cambria Steel—Stock ($10 50 per share paid).. (see text)
Notes (see text)

Carnegie Co.—See United States Steel Corporation.,
Celluloid Co.—stock, $6,000,000 authorized

I

Central Foundry— Sto -k, $7,000,000 is 7% cum. pref
j

Debentures, $4,000,000, subj. to call after 1901 at 105.
Oenlral <£ South American Telegraph—Stock $8,000,000.

.

Chicago Junction Railways dt Union Stock Yards—Stock.,
i

Preferred, 6 per cent cumulative, pref. also as to assets.
Collateral trust, gold, $or £ Ce.c'i
Mort. and coll. trust ref. gold bonds, $14,000,000.S.c*&r

Olaflin (H. B.) Company—Common stock
1st pref. 5 per cent, gold, cum ( pref. as to princi
2d pref. 6 per cent, cumulative \ pal and dividends

l^SG

1898

1895
1895

1897

1897

190i

1£99

1890
1900

$1,000

1,000
100

1,000
1,000
100
100
100

1,000
50

1,000
50
abo

100
100

ioo
100
100

1,000
l.OOO&c

100
100
100

$1,351,000
6.500,000
1,000.000
6.500,000

15,000,000
14,417,000
17,500,000
5,000.000
7,000,000
1,630,000
5,805,000
8,468,000
218,200

16,000,000
ut 3,500,000

5,925,000
14,000,000
4,000,000
7,725,600
6,500,000
6,500,000

10,000,000
4,000,000
3,829,100
2,600,300
2.570,600

INTERE8T OR DIVIDENDS.
Pate Per
Cent.

6
5 g.

7 in 1900

5 g.

5 g.
4 in 1900

6g.

7 in 1900

6 in 1900
8 in 1900
6 in 1900

5g.
4 g.

8 in 1900
5 in 1900
6 in 1900

When
Payable

<& A.

Where Payable, and by
Whom.

Bonds—Princi-
pal,When Due,-
Stocks—Last
Dividerd.

* J.
<fe A.
& D.
& N.
& A.

A. & O.
A. & O.
J. & J.
Q-F.

Q.-J.

M. & N.
Q.-J.
Q.-J.
Q.-J.

J. & J.

A & O.
Q.—J.
Q.-F.
Q.-F.

Phila. Fidelity Trust.

N.Y., H.B. Hollins & Co.
By check from Co.'s off.

N. Y., Chase Nat. Bank.
See text.

N. Y., E. McMillin & Co.
Philadelphia.

do

N. Y. Of., 30 Wash. PI

NY.Bar'g.Magoun&Co,
N. Y., Office, 37 Wall St
N.Y., Office, 40 Wall St
N.Y., Office, 40 Wall St
N. Y., Cent. Tr.; London

New York.
N.Y. .Office— Church St

do do
do do

Feb., 1907

Jan. 1, 1911
Aug. 1, 1948
Dec. 1, '00,4%
May 1, 1945
Feb. 1, 1945

Oct. 1, 1947
Apr. 1, '01, 2%
July 1, 1917
Mayl5'01,50o
1903-1906

Apr. 1. *01, 1*2

May 1, 1919
Apr. 9, '01, 1^
Apr. 1, '01, 2%
Apr. 1, '01, 1*3
July 1, 1915
Apr. 1. 1940
Apr.15,'01,2%
May 1, '01, 1*4
May l.'Ol,!^

Bay State Gas Co.—Stock, $100,000,000; par, $50. See p. 172.

Barney & Smith Car.—Incorporated in 1892 in West Virginia.
Stock outstanding, common, $) ,000,000; pref., 8 per cent, cumulative,

t
2,500.000; par, $100. Bonds, $1,000,000, 1st 50-year gold 6s. Divi
ends on oom., in '93, 5 p. c; on pref. 8 p. c. till Mar., '95; dividends

resumed Dec. 1, 189 u
. then 8 p. c. yearly to Mar., 1901, incl. (Q. M.).

Report year ending Mar. 31, 1900, in V. 71, p. 82; V. 72, p. 578.
Bethlehem Steel Co.—Organization.—Incorporated in Pennsyl-

vania April 17, 1899 (V. 68, p. 770), leasing The Bethlehem Iron Co.
from May 1, 1899, at 6 per cent on its $7,500,000 stock, payable quar-
terly (Q.-F.), and will extend its operations. Capital stock $15,000,000,
in shares of $50 each, on which to Jan., 1901, $1 had been paid up.
Dividends, 50 cents per share, paid quarterly, Sept., 1899, to Mar.,
1901, incl. For terms of lease, etc., seeV. 68, p. 821, 975. For year
ending Apr. 30, 1900, net from operations, $2,122,000; Iron Co. rental,
$450,000; Steel Co. dividends, $600,000; other payments, $"5,000;
bal., surp., $997,000. V. 70. p. 1251. President. Robert P. Linder-
man.-V. 70, p. 330, 363, 1251; V. 71, p. 237, 1069.

Boston El. Ut.—V.71, p. 286; V. 72, p. 45, 89, 185, 285, 629, 677.
r Brooklyn Ferry.—Organization.—Owns ferries from Roosevelt
St., Grand St. and 23d St., New York, to Broadway, Brooklyn, and
from Grand St., New York, to Grand St., Brooklyn; also leases Tenth
& Twenty-third Street Ferry for 99 years from Deo., 1898, at 5 p. o.
on $550,000 boLds and 5 per cent on $1,000,000 stock. V. 67, p. 1206.
In Nov., 1900, a franchise was secured for a new ferry from East 42d
St. to Broadway, Brooklyn, to begin about July 1,1901. V. 7J,p. 1069.
Statement to N. Y. Stock Exchange ;V. 69, p. 1102). Surplus over
charges in 1900, $97,981. Balance sheet Dec. 31, 1900, V. 72, p. 773.

Securities.—Mortgage covers real estate in Brooklyn and N. Y.
and 16 steel boats.—V.69, p. 1101,1105; V. 71, p. 1069; V. 72,p. 773.
Brooklyn Union Gas.—Incorporated in New York State Sept. 9,

1895. See plan V. 61, p. 831, and V. 62, p. 1141.
Contract.—Under five-year contract with city in 1897, city receives

gas at $1 per 1,000 cubic feet for first year.and reduction of 2>* cents
per 1,000 each year, paying 90 cents the last year. Private consumers
began at $1 20, with reduction of 5 cents yearly, to.jl.—V. 64, p. 887.
Dividends.— 1896 to June, 1900, 6 p. c. yearly, paid semi an. (J-D);

Dec, 1900, 4 p. c.-V. 71, p. 965.
Bonds.—Mortgage of 1895 is for $15,000,000 of bonds, subject to

:

Bonds. Interest. Outstanding. Maturity.
Citizens' Gas.con. (now 1st M.).5% F.& A. $376,000 Feb. 1, 1940
Union Gas L. con. (now let M.). 5% J. & J. 217,000 Jan. 1, 1920
Pres., James Jourdan; Treas., E. R. Chapman. (V. 71, p. 965.)

Brooklyn "Wharf A- Warehouse.—Incorporated Jan. 21, 1895.
Owns water frontage in Brooklyn 11,532 feet and leased 2,837 feet,
of which 2,216 feet surrendered in Aug., 1900. V. 60. p. 927; V. 71,
p. 237, 289. Robinson Stores. V. 63, p. 115, 701. On Feb. 5, 1900,
U. S. Mort. & Trust Co. was made receiver. V. 70, p. 282, 948.
Reorganization Committee —Frederick P. Olcott, Chairman; Jas.

N. Wallace, Secretary; U. S. Mort. & Trust Co., depositary. The Feb.,
1900. interest was advanced to depositing bondholders, but not the
August interest. V. 70, p. 232, 432. On June 1, 1900, $17,340 000 of
the $17,500,000 bonds had been deposited. V. 70, p. 533. In Dec,
1900, no plan issued. Foreclosure pending V. 71, p. 1009.
STOCK.—Capital stock (par, $100) ; common, $5,000,000; prfd., series

A, $2,500,000; prfd., series B, $5,000,000.
Dividends.—Pref. "A" in 1896, 6 p. c; '97, 6; '98, 6; none since.

Annual Report.—Report for year ending Jan. 31, 1899, was given
In V. 68, p. 522; gross, $2,163,397; net, $1,379,994; interest, $875,-
000; taxes and rent, $535,942: balance, del, $68,727. Net earn-
ings for year ending Jan. 31, 1900, were stated not to exceed $600,000.
V. 70, p. 282.—V. 71, p. 237, 289, 1069, 1222.

Buffalo Gas.—Organized in Oct., 1899, and consolidated the
Buffalo City Gas Co. and Buffalo Gas Light Co. Owns entire ttock and
bonds of the Mutual Gas Light Co.. and about 27.000 of 30,000 shares
of stock and $1,980,000 of $2,100,000 bonds of People's Gas Light &
Coke Co. (see V. 67, p. 1262).
October 1 to Mar. 31, 1900, 6 months, net, $186,567. Year ending

June 30, 1900, net, $288,393; Int. on bonds, $290,250; bal., deficit,
$1,857. V. 69, p. 129. Fiscal year now ends Sept. 30, A. C. Hum
phreys, 31 Nassau St., Pres.—V. 71, p. £65, 1066.

Calumet &. Hecla Mining.—Stock, $2,500,000; par $25. Divi-
dends 1895-96, 100 p. c; 1896 97, 120 p. c; in 1897-68, 160 p. c; in
1898-99, 280 per cent; 1899 '00, 320 per cent; June 28, 1900, 40 p. c ;

Sept. 28, 80 p. c; Deo. 28. 80 p c ; 1901, Apr. 22. 60 p. c In calendar
year 1899, produced 89,610,963 pounds of refined copper, against
86,426,320 in 1898 and 83,248,054 in 1897. V. 71,p.392. Report for
year ending April 30, 1900, in V. 71, p. 133; V. 71, p. 493, 1122, 1168.

Cambria Steel Co.—Incorporated in Penn. in Nov., 1898, per plan
in V. 67, p. 688, leasing the Cambria Iron Co. for 999 years at 4 p. o.
on its $8,468,000 stock. Stock, $16,000,000; $1 50 per share paid
Dec. 1,1898, $1 50Dec,l,*99, $1 50 Feb. 1, $4 50Mav 1, 1900,*1 50 Dec.
1, 1900; $3 each payable June and Dec, 1901. V. 72, p. 138.
Dlvs. paid per share: In 11-99 $3 50; 1900$8,of \*hich$4.50 applica-

ble only to assessment; 1901, Feb., 50 cents; May, 50 cents.
For terms of lease see V. 68, p. 128. In Mar., 1901, about $3,-

600.0 0. it was stated, was borrowed on 5 per ceDt notes maturing
from 1903 to 1906. to meet part of the cost of the new steel plant. As
to alliance with Pennsylvania Steel. Bethlehem Steel and Temple Iron
companies, see V. 72, p. £29. Report for year ending Oct. 31, 1900, in

V. 72, p. 135, showed gross profits, $3,943,258; net over depreciation,
etc., $3,092,387; dividends, *2,560,000; bal.. sur., $532,387; total sur-
plus Oct. 31, 1900, $1,735,517.-(V.72, p. 83, 135, 138, 629, 777.)

Carnegie Co.—See United States Steel Corporation.

Celluloid Company.—Organization.—Incorporated Nov. 28>
1890, in N. J. Stock, $6,000,000; issued $5,925,000; par, $100.

Dividends.— ) 1892. '93. '94. '95. »96. '97. '98. '99. 1900. 1900.
Percent \ 6 5*s 4 4 4i« 4 4i« 6 7 Apr., Ha
On Dec. 31. 1900, m p. o. and 1 p. c extra was paid.—V. 71, p. 1168.
Factories at Newark, N. J.: office, 30 to 36 Washington Place, N. Y.

President M. C. Lefferts; Vice-President, J. A. Bartow; Treasurer, F.
R.Lefferts; Secretary, J. R. Halsey.— V. 69, p. 1195; V. 71, p, 1168.

Central Foundry.—Incorporated In New Jersey on July 11.
1899, and acquired manufactories of soil pipe, said to control 95 per
cent of the trade in the United States. V. 69, p. 178. V. 71, p. 1222
President, John R. Reid; Secretary, G. Schumacher ; Treasurer, W.

L. Rogers. Office, 116 Nassau St, New York.—V. 71, p. 1222.

Central & South American Telegraph.—Owns cable line from
Vera Cruz, Mexico, to Valparaiso, Ccili, 4,750 miles, and land lines
350 miles, etc Also the Trans-Andine telegraph lines, 1,200 miles.
Connects at Vera Cruz with Mexican Telegraph Co., and owns an inter-
est in cable between Galveston and Coatzacoalcos, 825 miles, etc
Dividends, ) 1885. '86. '87. '88-'96. '97. 1898 to Apr., 1901.
Percent. \ 4 4 6 7 y'rly 6% 6 yearly (Q.-J.)

In 1890 20 p. c in stock. For 6 mos. ending Dec. 31, 1900, gross,
$425,802; net, $237,802; div. (3 p. c). $231,768; bal., sur., $6,034.
Year 1900, gross, $927,888; net. $475,691; dividends, $463,536.
Office, 37 Wall St.—(V. 65, p. 666; V. 71, p. 1312.)

Central Union Telephone (Chicago).—This company controls
the Bell Telephone business in Indiana, in Ohio with the exception of
Cleveland and Cincinnati, and in Illinois excepting Cook and four
other counties. Capital stock is $6 962,130, of which about 50 p. c
is held by Amer. Bell Telephone Co. Subscribers Jan. 1, 1901,68,997.
Of the $6,000,000 10-20-year gold consol. 5s, due Jan. 1, 1919, $2,-

500,000 are reserved to retire 1st 6s subject to call at 105 after
July 1, 1906. V. 68, p. 379, 472, 570; V. 71, p. 86. See also adver-
tisement in Chronicle of Mar. 25, 1899. Report for 1900 in V. 72,
p. 479, showed: gross earnings, $2,307,742; net, $317,613. President.
W. A. Jackson.—V. 72, p. 139, 479-

Chesapeake & Del. Canal.—See Sup., Jan., 1898; V. 69, p. 26.

Chesapeake & Ohio Canal—Sup. 1890; V. 69, p. 1195, 1303.

Chicago Edison.—V.69, p. 227,1347; V. 70, p. 40, 839.

Chicago Junction Kail ways & Union Stock Yards.—Or-
ganization.—This company,incorporated in 1 89 under the laws ofNew
Jersey, has purchased 98 per cent of the stock of Union Stock Yards
& Transit Company of Chicago. The property thus controlled consists
of over 450 aores of land (with one mile of water front) containing in
December, 1896, warehouses, sheds and pens to accommodate 75,000
cattle, 300,000 hogs, etc. See Chicago J unction Ry., in "Railroads."

Dividends.—On pref., 6 p. o. yearly. On common 1891, 10; 1892
to Apr., It 01. incl, 8 p. c- yearly (Q-J).—V. 70, p. 328.

Bonds.—The collateral trust bonds are secured by pledge of over
90 p. c of the stock of Union Stock Yard Transit Co.
Of the $14,000,000 collateral trust and refunding 4 per cent bonds

(Standard Trust Co., N. Y., trustee), $'.0,000,000 are reserved to take
up the collateral trust 5s, due July 1, 1915, the remaining $4,000,000
being issued to retire the $2,465,000 income 5s and $400,000 5 per
cent notes and for additions, etc. See V. 70, p. 1251; V. 72, p. 389.

Annual Report.—Annual meeting second Thursday in Feb. Re-
port in V. 72, p. 389.
Tear ending Dec. 31— 1900.

Dividends of U. 8. Y. Co.,&o $1,854,311
Balance previous year 84,049
General expenses, rents, &c 73,845
Intereston bonds 627,603
Dividends 910,000
Depreciation 90.000

Balance, surplus $236,912
Un8tockYds.dtTr.Oo — 1900. 1899.
Gross earnings $4,154,481 $3,977,139
Net earnings '2.085,005 *2,042,743
•Includes Chic. June Ry. in 1898, 1899 and first 3 months of 1900.

Directors.—Chauncey M. Depew (Chairman), E N. Foss, Boston;
National Thayer, Boston; W. J. Sewell, Camden, N. J.; F. H. Prince,
Boston; Albert H. Veeder and P. A. Valentine, of Chicago; Wm. D.
Guthrie and William C. Lane, of New York; George Peabody Gardner,
Boston. N. Y. office. 40 Wall.—(V. 71, p. 1219; V. 72, p. 341, 389.)

Chicago Telephone Co.—V. 7>2,|p. 389.
< la il i ii (B. B.) Company.—Incorporated under the laws of New

Jersey in May, 1890, and deals in dry goods. Its premises have a
frontage of 375 feet on Worth Street, N. Y. City.—V. 71, p. 83. Asso-
ciated Merchants' Co. owns $4,500,100 of the $9,000,000 stock. See
that company above. V. 72, p. 724.

Dividends.—1890-1892. '93. '94 to Apr.,'99. J'y.AO'99. '00. 1901.
Common, p. o.. 8 yearly. 7^ 6 (1** Q.-J.) 2 each. 8 To Ap.,4
Preferred stocks.' In full to May, 1901.

Report.—Report for half-year ending Deo.131, 1900 !(V. 72, p. 89)
Net for dividends, $302,045, against $640,819 In 1899; interest on 1st

1899. 1898.
$1,768,485 $1,699,382

28,382 43,379
66,768 64,756

646,050 649,625
910,000 910,000
90,000 90,000

$84,049 $28,381
1898. 1897.

$3,731,542 $3,321,423
•2,023,386 1,932,231
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SHOWING LOCATION OF PROPERTIES.

The respective properties are indicated by

a STAR and NUMBER, the latter corres-

ponding to the number in this index.

0. General Offices.

1. Iron lands.

2. Steam coal lands.

8. Laramie Steel Works.
4. Dry domestic coal lands.

5. Elk lleud Mountains. Anthracite lands.

6. Domestic coal lands.

7. Semi-caking steam and domestic coal lands.

8. Semi-caking steam nnd domestic coal lands.

9. Dry domestic and steam coal lands.

10. Coke Ovens.

11. Semi-caking domestic coal lands.

12. Semi-caking steam and domestic coal lands.

13. Coking coal mines,

It. Coke Ovens.

15. Coking coal mines.

16. Anthracite mines.

17. Anthracite mines,

18. Coking coal mines. Coke Orens.

19. Clay properties.

20. Iron lands.

21. Iron lands.

22. Iron lands.

23. Iron lands.

24. Lignite lands.

25. Iron lands.

26. Iron lands.

27. Domestic coal lands.

28. Steel Works.
29. Limestone Quarries.

30. Domestic coal mine.

3L
32.

83.

34.

35.

36.

37. Domestic and steam coal mine
38.

39.

40. " " "

41. Iron lands.

42. Coke Ovens.
43. Domestic and steam coal lands.

44. Anthracite mines.

45. Lignite coal mines.

46. Iron mines.

47. Iron lands.

LOCATION
OF THE

COAL & IRON PROPERTIES

The Colorado Fuel & Iron Co.

COLORADO, WYOMING
UTAH and NEW MEXICO.
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Colorado Fuel <6 Iron—Col. Coal & Iron 1st M., g., ext..c*
Colorado Fuel Co's gen. mort., gold, s. f. red. at 110. .o"
CoLFuel & Ir. gen. M. ($6,000,000) g.,s.fd.. red. 105.c*&r
Or. River Coal & Coke 1st M.. g. ($125,000 are guar.)c*
Col. Coal & Iron Devel., 1st M., g., gu., red. at 105.o*&r

Ool.it Hock. Goal <& Iron—1st M.g. (old 6s Int. reduced) Co*
Commercial Cable—Stock ($15.000,000)
First M. (incl. deben. £ sto<k), $20,000,000. gold.. cAr

Compressed Air— Stock. $755,000 is 696 non-cuin. pref.
1st mortgage, $500,000, gold. Mo. V. 70. p. 844

Consolidated Car Heating—Steek, $1,250,000
Consol. Gas of Baltimore City—Stock

" st mortgage bonds o
Consol. 1st M., gold, $7,000,000. weBa c*

Consolidated Gas (If. T.)- Stock—$80,000,000
Metropolitan Gas Light Co. 1st mortgage o*
Debentures r

Bonds of Companies Controlled.
N.Y.Gas &E1.L.H &P.Co.,lstM.,$15,000.000,g.Mo c*<fcr

Pur mon.M, $21,000,000, g., sec.by Ed stk., etc.Ce.o*
Mt. Morris Elec. Lt., 1st M., g., red. at 105 Oct. 1, 1900
N. Y. Lteht Heat & Power, 1st mortgage
United Eleo. Lt. & Power, 1st mort., $5,370,000. Un...
Brush Electric Illuminating, 1st mortgage.
Edi'on Elec. ill., N. Y.. 1st mort.. gold, red. at 110. .0'

First consol. mortgage, $15,000,000, gold c*

Date
of

Size, or
Par

Bonds Value.

1880
1889
1893
1889
1S39
1887

1897

1£00

1880
1888

1881
1888

1898
1899
1890

1894

1890
1895

$1,000
1,000
1,000
1,000
1,000
1,000
100

$&£
100

1,000
100
100

500 Ac.
1,000
100

500 Ac.
1,000

1,000
1,000
1,000

i'.obo

1,000
1,000

INTEREST OR DIVIDENDS.
Amount i R t

Outstanding oen?

$2,765,000
880,000

2,303,000
949,000
700,000
895,000

13,333,300
20,000,000
7,110,100
155,000

1,130,400
10.770,968
3,5 84,500
3,253,000

72,814 800
6^2,000

1,477,000

11.500,000
20,890,957

988,000
150,000

4,848.000
275,000

4,312,000
2,188,000

2»-

i g -

5 g.

8 in 1900
4g.

5 g.

7k in '00
i5%in*00

6
i

5 g.
See text

6
5

When Where Payable, and by
Payable Whom.

F. & A. N.Y.,Knickerbocker Tr.
M. & N.N.Y., Atlantic Trust Co.
F. & A N.Y., Chase Natl. Bank
A. & O. N.Y..Knickerbocker Tr.
J. & J. New York.
J. & J. N. Y., Central Trust Co.
Q.—J. N. Y., 253 Broadway.Q—J. N.Y..F.L.&T.CO. &0£f

A&0./6N. Y.. Off., 621 B'way.
F.&A./j Checks mailed.
J. & D. Baltimore.
J. & J. First Nat. Bk., Bait.
J. & J. do do
Q.-M.15 N.Y., Office, 4 Irving PI.

P. & A. N. Y., Farm. L. & Tr. Co.
M. & N. N.Y., Office, 4 Irving PI.

J. & D. N. Y., Morton Trust Co.
F. & A. N. Y., Central Trust Co
M. & 8. N. Y., Cent. Trust Co.

J. & J. N. Y., Union Trust Co.
J. & J. New York.
M. <fc 8. N. Y., Guaranty Tr. Co.
J. & J. N. Y., Morton Trust Co.

Bonds—Princi-
pal When Dne
Stocks—Last
Dividend.

Feb. 1, 1902
May 1, 1919
Feb. 1, 1943
July 1, 1919
Apr. 1, 190*
Jan. 1, 1917
Apr. 1,*01,1\
Jan. 1, 2397

Apr. IP, 1920
Feb. 1, '01, 2*9
Dec. l.'OO, 1M
July ', 1910
July 1, 1939
Mar.15,'00, 2%
Aug. 1, 1901
May 1, 1908

Dec. 1, 1948
Feb. 1, 1949
Sept. 1, 1940

July 1, 1924

Mch. 1, 1910
July 1, 1995

and 2d pref., $142,125; dividend on common (4 p. c). $153,164; bal-
ance, sur.. $6,756. Reserve for com. stk. Dec. 31, 1900, $1,133,097.
Profits for calendar years before deducting any dividends: In 1900,

$914,354; in 1899, $1,247,851; In 1898, $526,545.—(V. 72, p. 89, 186.)

Colorado Fuel 6c Iron.—(See Map) -A Colorado corporation
formed in Oct., 1892, by consolidation [V. 55, p. 373, 639,1 of Colorado
Fuel and Colorado Coal & Iron companies, free V. 62, p. 461. In Apr..
1901, John W. Gates and others formerly identified with the Amer.
Steel & Wire Co (now U. 8. Steel Corporation) purohased a large block
of the stock. V. 72, p. 724.
Stock.— Preferied is $2,000,000 8 per cent cumulative (par $100).

On Sept. 25, 1899, the stockholders voted to increase the common
stock from $11,000,000 to $23,000,000, for important additions and
improvements, to be Issued from time to time as required. Of the in-
creased stock, $6,000,000 had been issued to July, 1900.—V. 69, p.
494, 540, 6 7 ; see also circular in full, p. 652, 653, 794.
Bonds.—See application for listing bonds V. 62, p. 461.

Dividends.— 1893. '94. '95. '96. '97. '98 '99. 1900. '01.
Common 1*4%0 0000
Preferred 8 (4 so.) 4 sc. 8 4 ^-See below.--
During 1 900 40 p. c. was paid on preferred, completing pavment of

overdue dividends. V. 71. p. 544, 601 , 1069. On Feb. 15, 1901, 4 per
cent for 6 months ending Dec. 31, 1900.
Latest Earnings.—For 8 mos. ending Feb. 28 in 1900-1 , net, $1,458,-

3S6, against $1,441,024 in 1899-0. Reportfor 1899-00 in V. 71, p. 600,
, Gross . , Net

Tear end'g June 30. 1900. 1899. 1900. 1899.
Fuel department $5,105,302 $4,627,909 $1,137,696 $-88,020
Iron department 4,928,652 3,237,109 1.387,845 204,990
Retail dept., etc 316,076 299,792 26,045 20,041

Total $10,350,030 $8,164,8(9 S2.551.586 $1,213,051
Bal.to inc. acct. aft. deduct'g gen. expenses.. $2,349,682 $1,058,092

Interest, $408,019; taxes, exchange, etc., $88,937; sinking fund,
$384,042; div. on pref. (16 p. a), $320,000; balance, $1,148,683.
Officers.—J. C. Osgood, President; John L. Jerome, Treas. Office,

Denver, Col. New York office, 71 Broadway.—V. 72, p. 186, 724.

Columbus 6c Hocking Coal 6c Iron Company.—Organized at
Columbus, O., Jan. 26, 1883, and owns large coal and iron properties
(13,250 acres of land) in Ohio. See V. 44, p. 278; V. 63, p. 559.
Organization.—Reorganized In 1898 without foreclosure per plan

In V. 65, p. 976. The old firsts have been limited in amount to
$895,000 and made to cover additional property, interest being re-
duced from 6 to 5 per cent.—V. 65, p. 367, 976; V. 67, p. 28— see end't
on bond V. 66, p. 81. Stock authorized, oommon. $7,000,000 (par
$K0), being increased Apr., 1901; outstanding, $6,676,000, balance
reserved to retire $81,000 remaining 5 percent preferred stock. V.
72, p. 724,

Earnings—For 11 mos. ending Feb. 28, 1901, gross, $524,481; net.
$83,139, charges, $47,946; bal., sur., $35,193.
Report.—Report for year ending Mar. 31, 1900, V. 70, p. 1047:

Ir. to Mar. 31. Gross. Net. Charges. Bal., sur.
1899-00 $450,979 $101,138 $51,062 $49,076
President, Wm. H. Ziegler. V. 72, p. 243, 341, 440, 724.

Commercial Cable Co.—Owns three cables from Nova Sootia
to Ireland ; one from Ireland to Havre. France ; one from Ireland to
Bristol, England; one Nova 8cotia to New York and one to Rockport,
Mass., <fec; and one from Payal (Azores), and New York, via Canso
(NovaHcotia), opened), Aug. 1, 1900. V. 72, p. 578. Jan. 1, 1897,
Postal Telegraph Cable Co. was purchased and Its stock of $15,000,000
mostly exchanged, $ for $, for 4 p. c. bonds. The first mortgage covers
all the property and leases ana also the stocks owned of the various
companies controlled see V. 64, p. 951; V. 72, p. 535. Postal Co. Dec.
31, 1800, hadl69,236 miles of wire (land lines), 2,910 offices.

Stock.— In Dec. 1899, stock was increased from $10,000,000 to $15
000,000 and $3,333,300 subscribed by stockholders.—V. 69, p. 1195.
Dividends.— 1889. '90. '91 to '96. 1897-'98. '99. 1900. 190".

Percent Ik 6 7 yearly. 8 8 8 ToApr.,4k
Report.—Fiscal 3 ear ends Deo.31. Reportfor 1900 in V. 72, p. 578.

Tears. Gross. Net. hit., etc. Div'ds. Reserve.
1900 $3 696,151 $2,679,667 $720,000 $1,066,664 $900 000
1899 3,356,204 2.343,601 720,000 800,000 1,000,000
J. W. Mackay, President, 253 Broadway, New York.— (V. 72, p. 629 )

Compressed Air Co. of the Borough of Ma nlnii la n .- < i R-

GANIz«tion.— Incorporated in .Vew York on April 9, 1900, as a con-
solidation of the American Air Power Co. of New York (see V. 69, p.
1060) and the Compressed Air Motor Co. of Illinois (see V. 70, p. 635),
to manufacture compressed-air vehicles, street and railroad cars, etc.
V. 70, p. 741. In Jan., 1901, acquired control of Rome Locomotive
Works, of Rome, N. Y. The Rome Co. had $75,000 6 per cent bonds,
due 1904; interest payable at Atlantic Trust Co., N. Y., and$150,000
flrstconsol. gold 5s due Jan. 1, 1921, Morton Tiust Co., N. Y . trus-
tee, $75,000 being reserved to payoff the 6s at maturity.—V. 71, p.
1168. President, Henrv D. Cooke: Treap.. Henry A. Himely, 621
Broadway, New York. V. 71, p. 184, 865, 1168.

Consolidated Car Heating Co.—Organization.— Supplies
steam and hot water apparatus tor heating railway trains and eleo-
trio hi aters for street care, etc V. 70, p. '^32.

Div's— ) 1892 1893 1894 1895 '96 *97 '98 "99 1900 19<'l.
Percent. S 3 3 6 13^1 l«34 7L> Frh ,2 q

In 1899, Feb., l 1^ p. c; Aug.. 2^ p. c. In 1900, 2% p. c, including
1 p. c. extra; Aug. 1, 5 p. c, including 3^ p. o. extra; 1901, Feb , 2^
p. c, incl. 1% extra. Officers and directors, June, 1900, V. 70, p. 1252.
413-423 North Pearl St., Albany, N. V.—V. 70, p. 232, 1252.

Consolidated Gas of Baltimore City.— Incorporated May 5
1888 under the laws of Maryland. Stock. -Authorized $11,000,000.
Price of gas was to be reduced on June 1, 1900, from $1 25 to $1 10

per 1,000 cubic feet. V. 70, p. 431, 635, 794, 1097.

Dividends.— ) 1891. 1892. 1893 to 1896. l(-97. 1898. 1899. 1900.
Percent...) 3 4*3 5yeaily. 4*4 4^ 4 Below

In 1900, June, 2 p. c; July, 2^ p. c. extra; Dec, 1 U p. c
Earnings.—Statement for year ending June 30, 1900, was in V. 72.

p. 135, showing, gross, $1,705,916; net earnings, $804,403; fixed
charges, $386,887; bal., sur.. for div., $417,516.
Officers.— President, Ferdinand C. Latrobe; Sec, N. T. Meglnness;

Treas., Jos. W. Clarke; office, 19 South St., Baltimore. V. 72, p. 1 35.

Consolidated Gas of New York.—This company was organized
Nov. 11, 1884, as a consolidation, and in 1899 00 secured control of
all the other gas companies and of all th* eleotric lighting properties
in Manhattan, New York City. The companies controlled are de-
scribed below. Law regulating price of gas, see V. 64, p. 1000.

Dividends Formerly 6 per cent; from June, 1893, to 1898, 8
p. c yearly; in 1899, 5*s p. c; 1900, March, 1 p. c; June, 1 p. c;
£ept, 2 i'. c, being restored to the 8 p. o. rate; Dec, 2 p. c; 1901,
Mar, 2 p c. In June, 1900, the price of gas was restored to the legal
rate.— V. 71, p. 137.

Stock.—In Mar., 1900, stock increased from $39,078,000 to $54,595,-
200, and in July, 1900, to $80,000,000 to oomplete the control of the
gas and electric light business in Manhattan, to provide for lmprove-
ments.etc. Of the last issue, +13,648,800 was subscribed for by stock-
holders at $150 per share and $900,000 was issued in Feb., 1901; $6,
822,900 to remain in the treasury. The controlled properties are de-
scribed below. See also V. 70, p. 1293 (see also p. 1051, 1097, 1197; V.
71. p. 184, 544) Office. 4 Irving Place.
Balance sheet Jan. 31, 1901, V. 72, p. 436; meeting, V. 72, p. 186.

Officers— President, Harrison E. Gawtry; Sec, Lewis B. GawlryJ
Treas., G. W. Doane. Trustees—Wm. C Whitney, H. E. Gawtry»
Samuel Sloan, J. P. Huggins, W. Rockefeller, M. Taylor Pyne. Geo.
F. Baker, Jas. Stillman, S. Palmer, Frank Tiltord, F. A. Schermerhorn,
A. N. Brady, T. F. Ryan.—V. 72, p. 582, 777.

(1) NEW AMSTERDAM GAS.

Incorporated Nov. l, 1897, and consolidated N. Y. & East River and
Eq. Gat- Light, per plan V. 66, p. 133. Owns entire $7,000,000 stock
of New York Carbide & Acetylene Co.

Securities.—The stock authorized is $13,000,000 of common
stock, $10,000,000 of 5 p. c preferred, cumulative after Nov. 1, 1900,
Newcorsol. 5s for $1,365,000, preferred stock $1,000,000 and common
$835,000 In June, 1900. were m treasury available for future needs.
Par of shares $100. In Sept.. 1900. over 80 per cent of the outstand-
ing stock had been exchanged for $6,436,598 Consol. Gas 6 per
cent debentures at the rate of $50 and $26. respectively, in debentures
for each $100 preferred and common stock. These debentures have
been exchanged lor Consolidated Gas stock taken at $190 per share.

—

V. 70, p. 897," 948, 1052. 1197,1252.

(2) NEW YORK GAS & ELECTRIC LIGHT, HEAT <fc POWER CO.

Incorporated in Nov., 1P98. V. 67, p. 737. In 1898-99 acquired all,

or practically all, the capital stock of the leading companies control-
ling the electric-light and subway business of New York City and
Yonkers. In 8ept., 1899, contract was awarded for boilers for power
plant located on 1st Ave., between 38th and 39th Streets.—V. 69, p.
704; V. 68, p. 1025; V. 70, p. 283, 482. In Jan., 1900. Consol. Gas Co.
purchased the entire $36,000,000 stock.—V. 70, p. 40, 86, 330.

Bonds.—The first 5s of 1898 (authorized issue $15,000,000) are se-

cured Dy a first lien on all the company's property now or hereafter
acquired and by pledge of various securities, for list see V.68,p.773,824.
In 1899 the company, in order to purchase the $9,200,000 stock of

the Edison Elec. 111. Co. of New York, made a mortgage to secure
$21 ,000.000 purchase money 4 per cent gold bonds, seoured by deposit
of that stock in trust, by a second mortgage lien on the Power Co.
plant, and by $4,000,000 cash to be Invested in extensions or improve-
ments of the Edison plant and property. The 4s are subjeot
to call at par at anv time prior to Feb. 1, 1902. In Dec, 1899, about
$8,900,000 Ecison stock had been acquired. See V. 68, p. 129.

(3) NEW YORK MUTUAL GAS LIGHT CO.

Incorporated in New York Apr. 17, 1866, under speoial oharter.
Stock, $3,."iOO.OOO. of which over a majority, it is understood, Is held
in the interest of the Consolidated Gas Co. Par of shares, $100.

DrviDFNDS- i 1894 to 1897. 1898. 1899. 1900. 1901.-
Since 1893. p o. s 9 yearly. 8 7 3 Jan., 4
In 1900, Jan , 1 p. c; July, 2 p. c; 1901, Jan., 4 p. c—V. 72, p. 46.

(4) STANDARD GAS LIGHT CO.

Organized in 1886. Owns 160 miles of «as pines north of 13th St.,

New York. The Consolidated Gas Co., it is understood, owns a two-
thirds of the stock.—V. 70. p. 1099.

Dividends-1891. '92. '93. '94. '95. '96. '97. '98. '99. '00.

Common % 1 4 5 8 5
Preferred %... 3% 1*2 4 4 5^ 4^ 6 8 6 Dec.,2i«

In Dec . 1900, dividends were resumed on preferred. V. 71, p. 1273.
Office. 3d Ave. and 49th 8t... V. Y.-V. 71. p. 1273.
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Consolidated Oa* (If. T.)— (Concluded) -

Equitable Gas L. consol. (now 1st) M.. "I Assumed
f

Debentures (called May 1, 1901) 1 by New 1

N. Y. &Ea8t River Gas 1st mort.,gold, c* (Amsterdam
]

1st consol. mort. ($5,000,000), gold.c* J Gas Co. {

New Ams'dam 1st cons. M., gold, $20,000,000.. Ce.o*<fer

Central Union Gas, guar. p. & i., N. Y. & E. R....Ce.o*
No. Union Gas, 1st M., $1,500,000. g., not guar. K.-.e*
Standard Gas Light, 1st mortgage $1,500,000, gold...c

Oonnoi. Ry., Lighting dt Refrigerating—Stock, $22 000,000
Gonial. Water Go. of Utica—lBt M., g., $2,500,000.Co...0*
Consolidation Goal—Stock
1st M., $750,000, g., sink, fd., red. each Jan. at 105. G...

Continental Tobacco—Stock, common, $50,000,000
Stock, pf. (as to assets and div.) non-cum., $50,000,000
Gold debentures, $2,000,000 (V.

r
/0. p. 331)...

Cramp ( Wm ) dk Sons Bhip&Eng. Blvg.—Stk., $5,000,000
1st mortgage, gold, sinking fund, calls at 110.KP

Crucible Sleet Co. of Amer.—Com. stock. $25,000,000 ...

Preferred stock, 7 per cent, cumulative, $25,000,000 .

Cumberland Telephone <£• Telegraph—Stock, $10,000,000..
1st mortgage, gold
Debentures
People's Telephone Co. of New Orleans, gold.Ce

Denver Oas <& Electrxc—1st cons >1. mortgage, gold.Co
Denver Union Water Co.—1st mortgage, $8,000,000, gold

Date 8ize, or
of Par

Bonds Value.

$1,000
1896 100
1894 1,000
1895 1,000
1898 l,000&o
1897 1,000
1897 1,000
1890 1,000

100
1899 1,000

100
1897 1,000

100
100

1900 100 <fcc.

100
1899 1,000

• 100
100

1898 1 000
1900 1,000
1898 500
1899 1.000
1894 100&C

Amount
Outstanding Rate Per

Cent.

$3,500,000
500,000

3,500,000
1,500,000
9,635,000
3,250,000
1,250,000
1.362,000
See text.
2,100.000

1 0,250,000
529,000

48,844,600
48,846,100
1.581,100
4,848,000
1.475.000

25,000,000
25.000,000
6,017.700
939.000
239,000
400,000

2.400,000
7,000,000

INTEREST OR DIVIDENDS.

5 g.
2 in 1901

4*2 g.

7 in 1900
7g.

See text.
5 g.

See text.
5 g.
5
6g.

5 g.

When
Payable

M. & S,

M. & N.
J. & J.

J. & J.

J. & J.

J. & J.
M. & N.
M. & N.

J. & J.
Feb. 1

J. & J.

Q.-J.
A. & O.
Q.-M.
M. & S.

Q.-M.
Q-J.

J. & J.
A. & O.
A. & O
M. & N.
J. & J.

Where Payable, and by
Whom.

tf. Y., Central Trust Co.
do do

N.Y.Guaranty Trust Co.
N. Y., Knick'b'r Tr. Co

New York Office.
N.Y..H.B. Hollins & Co
N. Y.,H.B.Hollius<fe Co
N. Y.. Merc. Trust Co.

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

N. Y., Contin. Trust Co
N. Y., Guaranty Tr. Co

do do

N.Y., Manhattan Trust.
Baring, Maeoun & Co.
Office, Philadelphia.

Philadelphia.

Checks mailed.
Checks mailed.

N. Y.. Washington Tr.
Co.'s off., New Orleans.

do ao
N.Y.. Em.. Mc. M. & Co.
N.Y. Fourth Nat. Bank.

Mch. 1, 1932
1901O906

Jan. 1, 1944
Jan. 1, 1945
Jan. 1, 1948
July 1, 1927
Nov. 1, 1S27
May, 1930

Jan. 1, 1930
Feb. 1, '01, 2%
Jan. 1, 1922

Apr. 2/01,1%
Apr. 1, 1905
Mar.15,'01,1^4
Mch. 1. 1929

Mar.30.'00.1%
Jan.. '01, '1%
Jan. 1. 1918

1920
1918

May 1. 1949
July 1, 1941

(5) UNITED ELECTRIC LIGHT & POWER CO OF NEW YORK.

In Jan., 1900, Consolidated Gas interests were officially stated to be
in control. Common stock, $4,000,000; cumu. pref. stock. $2,000,000.

Consol. Gas of Pittsburg.—See Pittsburg in St. Ry Stjpp.

Consol. Ice.—See Am.Ice Co.—Consol.Lake Super.—See p.172.

Consolidated Railway Lighting A Refrigerating Co.
—Incorporated in New Jersey in Mar., 1901. to take over, per plan,
V. 72, p. 677, the Consol. Ry. Electrio Lighting & Equipment
Co. (see Srjpp. Jan., 1901, and bal. sheet, V. 72, p. 57?), the Safety
Third Rail Co. and th- European Ry Refrigerating Co . and control
in addition the chloride of ethyl system of car refrigeration. Of the
stock, $1,400,000 is to remain in the treasury for future require-
ments. The $2 per share, payable under the plan by the Equipment
Co. stockholders, of which $i balance is due on May 15, will, with
over $600,000 on hand, furnish the new company about $1,000,000
working capital. Factory in Derby. Conn. In Mar., 19oO, the Equip-
ment Co.'s lighting system was reported to be in use on 180 oars. No
bonds. Balance sheet of Dec. 31, 1900, V. 72; p. 578. Pres. Isaac L.
Rice —V. 72, p. 578. 629, 677, 724. 777.

Consolidated Rubber Tire Co.—Incorporated in N. J. in Apr.,
1899. SeeV. 71, p. 54s. Stock, common. $5,000,000; pref. 6 p. c.
cum., $5,000,000; $4,000,000 of each issued. Par of shares, $l00each.
The stockholders will vote on May 6, 1901. on a proposition to re-
duce > the authorized stock to $7,000,000 by retiring $3,000,000 of
the preferred stock and issuing in its place $3,000,000 of 50-year4 per
cent debentures, and to abandon the right to issue the $2,000,000
treasury stock, thus reducing the stock under the plan to $4,000,000
common and $1,000,000 preferred, all issued. V. 72, p. 341, 391, 629.
Dividends on preferred, Sept., 1899, to Dec, 1900, l 1^ p c.

quarterly (Q. M.). Last div. paid Dec 1, 1900. Checks are mailed.
Earnings for 6 mos. ending Dec. 31, 189^, see V. 70, p. 7 94. President,
Isaac L. Rice; Sec, Frederick A. Seaman. Office. Jersey City, N. J.
Emerson McMillin & Co. were interested.—V. 72, p. 341, 393, 440. 629.

Con«olidated Water Co. of Itica, N. Y.—Incorporated in
Nov., 1899, and by purchase of existing properties acquired control of
practically alt the water available for city of Utica, N. Y. V. 69, p.
956, 1064. Stock, co nmon, $1,500,000; pref., 5 p. c non cum., $l,0oo,-
000; par of shares, $10O. Pres., Geo. L. Record. V. 69, p, 1347.

Consolidation Coal Co.—Incorporated in 1864. Baltimore <fe

Ohio RR. owns $3,810,000 stock. Coal mined in 1900. 1,166,810 tons,
1899, 1,536,468 tons. Owns $1,500,000 stock of Cumberland A
Penn. RR. (which see) and guarantees its $1,000,000 bonds. Of the
$000,000 bonds issued, $71,000 are and uncanceled in the sinking fund.
Dividends since 1883: for 1884 and 1885, 1; for 1886, %; for 1887*

1*8; for 1888, 2*4 ; from 1889 to Feb.. 1901, inclusive, 2 p. o. yearly.
Earnings.—For 1900 in V. 72, p. 436. Pres., C. K. Lord; Sec. and

Treas., T. K. Stuart, 44 South St., Baltimore, Md.— (V. 72, p. 436.
Continental Cotton OH.—See Supplement for July, 1899.

Continental Tobacco Co.—Incorporated Dec. 9, 1898, under
the laws of New Jersey. Acquired by purchase the entire business
and assets of trie leading manufacturer* ol plug chewing tobacco, in-
cluding with others Drummond Tobacco Co., St. Louis, Mo.; Liggett &
Myers Tobacco Co., St. Louis, Mo.; plug business of Amer. Tob. Co.
and $3,000,000 P. Lorillard Co. oommou stock.—See V. 69, p. 745; V.
71, p. 545, 1168. Also has acquired $1,581,100 ot $2,000,000 Lorillard
preferred stock at par in exchange for its 7 per cent gold deben-
tures. V. 70, p. 331, 1051; V. 71, 646. Jointly with American To
bacco Co. controls the American Snuff Co.—see statement of latter, of
whose oapital stock the two cos own $10,000,000.—V. 70, p. 533.
Stock.—Apr. 21, 1899, increased the common and preferred stocks

fro u $37,500,000 to $50,000,000 each. V. 68, p. 670, 771.
Dividends.—On pref., Oct., 1899, to Apr., 1901, at 7 p. c per annum.
Report.—Report for year ending Dec. 31, 1900, with balance sheet,

was in V. 72, p. 721, showing: Net earnings, $4,480,858; div. on pref.
(7 p. c), $3,419,122; bal., sur., for year, $1,061,736.
Officers.—President, James B. Duke; 1st Vice-Pres.. Chas. E. Hani-

well: 2d Vice-Pres., Frank H. Ray; 3d Vice-Pres., C. C. Dula; Treas , H.
D. Kingsbury; Sec. W. H. McAlister. N. Y. office, 111 Fifth Ave.—
V. 71, p. 1122, 1168; V. 72, p. 393, 482, 535, 677, 72 1

.

(Win.) Cramp 6c Sons' Ship &. Engine Rnildtng Co.—Incor-
In Penn. in 1871-72. V. 71, p. 234. Sinking fund to redeem yearly at
least $25,000 bonds.— V. 67, p. 1310; V. 68, p. 383.
Dividends.— t '92. '93. '94. '95. '96. '97. '98. '99. 1900. 1901.
Percent. J8&20scl0 18 7 None. .. 114 5 5 Mar 1*4

Dividends payable Q.-M. 15 at Philadelphia office.—(V. 67, p. 1112.)
Report —Report for 1899-0 in V. 71, p. 234, showed $7,791,560

gross, over 1 1 per cent ($536,262, against $331,250 in 1898-9) earned
on stock; $20,341,000 orders on hand. Dividends paid $242,400, 5
p. c, surplus, $293,862.-V. 71, p. 1169, 1313; V. 72, p. 139, 440.

Crucible Steel Co. of America.—Organization.—Incorporated
on July 21, 1900, iiDder the lawsof New Jersey to consolidate 13 wroper-
ties, including the Hark Steel Co., etc, named in the prospectus, V. 71,
p. 32, claimed to represent about 95 per cent of the output of crucible
steel iu the U. S Stock authorized, common, $25,000,000: pref., 7 p
o. cum., $25,000,000; par, $100. No bonds. In Jan., 1901. it was
reported that the company would guarantee $2,250,000 of St. Clair
Steel Co. serial •> per cent bonds to be issued for construction of the
latter's open-hearth steel plant, and to be redeemable In Instalments

from 1904 to 1925.—V. 72, p. 139. Dividends on pref., 1% p. c, paid
Dec. 29. 1900; in 1901, Mar. 30. 1% p. c
President, C. H. Halcomb, Pittsburg, Pa.; Chairman of Board and

Treas., Reuben Miller, Pittsburg, Pa ; Secretary, Frank n. Smith,
Pittsburg, Pa. Directors, V. 71, p. 1070. 1222; V. 72, 6 '7, 777.

Cnmberland Telephone & Telegraph.—Organized in 1885,
and operates under direct license from American Bell Telephone Co.
through Southern Indiana and Illinois, Western Kentucky and Ten-
nessee, and the entire States of Mississippi and Louisiana. Am. Bell
Telep. <fc Teleg Co. owns control. Subscribers Dec. 31, 1900, 57,080.
Dividends.—From 1892 to 1897. both inclusive, 4 per cent; 1898, 5

p. c; 1899, 6 p. c; 1900, 6 p. c; 1901, Jan , 1% p. c
Earnings.- Report for year 1900. in V. 72. p. 625. showed: Gross,

$1,884,014; net above fixed charges, $515,561; dividends (6 p. cj*
$339,155; balance, surplus, $176,406.— (V. ? i( p. 625.)

Denver Gas & Electric—Stock, $2,650,000. See Srjpp.July,1900;
V. 72 p. 311.482.

Denver Union Water Co.—Seep. 172.

Detroit City Gas.—Organized in March, 1898, and owns all the
gas properties in Detroit, Mich. Has a contract till 1923 with the city.

Stock. -Authorized, $5,000,000; $4,560,000 outstanding; par, $50,
Dividends, 2** p. 0. Nov, '99; May, 1900, 2^ p. c; Dec. 3, 1900, 2*4 p. 0.

Bonds—The new prior lien mortgage is for $6,000,000, of which
$564,000 retained for future extensions and improvements and $381,-
000 to retire the $365,000 Det. Gas 5s. not yet exohanged, and
$16,000 inoome 5s. Prior lien bonds are subject to call at 110.
Earnings.—Jau. 1 to Oct. 31, 1900, net, $363,913; against $309,308;

net for fiscal year ending Dec. 31. '99, $427,320, agst. $332,715 in '98.

Officers.—President, Emerson McMillin. New York; Gen. Man., H.
D. Walbridge, Detroit, Mich. (V. 69, p. 908; V. 72 p. 629.)

Detroit ITIaoklnac &. Mai-qnette RR. Land Grant.—Land
grant unsold. 1,209,409 acres in Northern Michigan, along the line
of the Detroit Mackinac <fe Marquette RK., foreclosed Oct., 1886.
Lands were tree from taxation till 1898. Of the total issue of $4,560,-
000 30-year bonds, due Oct. 1, 1911, $1,215,000 have been purchased
for $427,^81 (about 35 per cent per bond) and $324,000 have been re-
ceived for land and canceled, leaving outstanding Jan. 1. 1901,
$3,021,000. From Oct., 1892, to Apr., 1901,2 per cent interest was
paid (1 p. c each in A&O) at Central Trust Co., N. Y. Seel statement
Feb., 1879, to Jan., 1900, V. 70, p. 684. Report for year ending Deo.
3i. 1900, in V. 72. p. 580. showed: uross receipts, $160,899; " dis-
bursements," taxes, etc. $90,720; int. on bonds, $60,420: bal., sur.,
$9,959. In 1899, gross. $170,881; def under bond interest, $22,243.
—V. 71, p. 751; V. 72, p. 580, 677.

Detroit Union RR. Depot.—See Sup., Oct., 1997.—V.69, p. 494.

Diamond Match.—Organization, etc.—Organized in 1889
under laws of Illinois. Owns factories at Boston, Mass. , Barberton, O.,
Detroit, Mich., Oshkosh, Wis., Oswego, N. Y., etc; also store proper-
ties at Baltimore and Philadelphia, and saw mills at Green Bay, Wis.;
Athol, Mass.; Keene, N. H., etc, Miss., with extensive pine stumpage.
Dividends.—

\ 1893. 1894. 1895. 1896 to Mar., 1901.
Since 1892, p. ct. S 20 10 21i9 10 (2% quar.)

Stock.—Increased in 1895 to $11,000,000 (V. 59, p. 1058); in 1899
to $15,000,000 to extinguish the $1,250,000 floating debt, increase the
working capital and acquire Continental Match Co., etc.—V. 69, p. 592.
Annual Report.—For 1900 in V. 72, p. 336, showed net, $2,014,-

839; in 1899, $1,513,767; in 1898. $1,155,997. President, O. C. Bar-
ber; Treasurer, J. K. Robinson: Seo'v, R. E. Wirt. Office, 27 William
St., New York.—(V. 71, p. 604, 965; V. 72, p. 285, 336.)

Distilling Co. of America.—Organization.—Incorporated in
New Jersey on July 11, 1899, under the laws of New Jersey, and
acquired control of the American Spirits Mfg. Co., Kentucky Distil-
leries & Warehouse Co., Spirits Distributing Co. and Standard Dis-
tilling & Distri outing Co. per plan in V. 68, p. 1224—V. 69, p. ISO.A numuer of rye whiskey concerns, including Hannis Distillintr Co ,wer* acquired in July, 1899 (V. 69, p. 179, 4a4. 745). In Nov.,
1899, it was claimed that three-fourths of the Kentucky whiskey pro-
duct and about 85 per cent of the spirit product of the country were
controlled. V. 69. p. 957. Distillers' Association, see V. 71, p. 557.
Stock, Etc.—Stock authorized, common, $70,000,000; pref., 7 per

cent, cum., $55,000,000; to be reduced bv cancellation to common
$50,000,000 and preferred $35,000,000, of which $3,573,000 com-
mon and $3,750,000 preferred will be in the treasury, leaving the
outstanding amounts $46,427,000 common and $31,250,000 pre-
ferred stock. Of these last-named amounts, $2,015,000 common and
$1,8h5,oOO preferred held for exchanges of securities of constituent
companies. V. 68, p. 1224; V. 70, p. 3»5, 794; V. 71, p. 646.

In July, 1900, a large majority of the stock had been deposited for
exchange for voting trust certificates for flv» years, the trustees to
have the n«ht to raise additional working capital otherwise than by
assessments to be paid by stockholders. The trustees are Augusl Kel-
mont, John L. Cadwaiader, T. Jefferson Coolidge, Jr., William F Har-
city and Alvln W. Krech. (See V. 72, p. 90.)

In Jan., 1901, $5,000,000 5 per cent ten-year collateral trust gold
bonds were sold, the same being secured bv the stocks or the constituent
companies owned, and $5,000,000 (being the entire issue) Kentucky
iM-tilieries & Warehouse 1st mort. 5s. (See V. 72. p. 90, 186.)
Report —Report for the year ending June 30, 1900, with balance

sheet, profit and loss account, etc, was given at much length in V .
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Detroit City Gas—Stock. $5.000,000
Prior lien mortgage, $6,000,000, gold.Co c*
Detroit Gas consol. 1st mort. for $4,500,000, gold...c<fcr

Diamond Match,—Stock, $15,000,000, listed in Chicago..
Distilling Co. of America—Common stock, $70,000,000..
Preferred stock, 7 per cent, cumulative, $55,000,000.

.

Am. Spirits Mfg., 1st M., g., call at 105, s.f., 5%. JIa.c*
Collat tr.M.g., $5,000,000,1 pay.yrly.(V.72,p.90) Me

Dominion Coal—Fret, 8 p. c. (com. stock is $15,000,000)
1st mortgage, sinhing fund, IVB

Dominion Irondt S'eel—IstM ., g., $8,000,000, s.f.,see text
Edison Electric Illuminating—See Kings Co. Elec. Lig
Electric Storage Battery— Pref. stk.,1 p. c. cunt., $5,000,000
Electric Vehicle Co.—Common stock, $11,000,000
Preferred stock, 8 per cent, non-cum., $9,000,000
Debentures, subjeot to call at par, sinking fund. ..Mo.

Empire Steel <£ Iron—Stock, common, $5,000,000
Preferred stock, 6 percent, cumulative

Equitable III. Gas L. Co. of Phila.—1st M.g..red.at 105.N
Erie Telegraph <t Telephone—Stock ($15,000,000)

r>„i hn,^ C ($1,000,000) 10% red. yearly after 1899 ...

o£m Mb 3 ($4,000,000) sink, fund., not sub), to calL.c*gom dqs. ^5,000,000 formerly debentures.OB c-

Collateral trust gold notes, $7,500,000.OB
Federal Steel—See United States Steel Corporation.
General Chemical Co.—Common stock, $12,500,000
Preferred stock, 6 per cent, cum., $12,500,000

Date
of

Bonds

1898
1893

1895
1901

1893
1899
ht &

1901

1898

1894
1896
1898-9
1901

Size, or
Par

Value.

$50
1,000
1,000
100
100
100

1,000
1,000
100

500 &c.

Power.
100
100
100

1,000
100
100

1,000
100

500 &c
1,000
1,000

100
100

Amount
Outstanding

$4/30.500
5,055,000
365,000

14,750,000
46,427,000
3 1,V50,000
1,899,000
5,000,000
3,000 000
2,876.500
6,000,0(0

AND CONSOL.
4,500,000

10,450,000
8,125,000
See text
2,280,000
2,370,000
7,262,000
See text.
1,000,000
4,000,000
5.000,000
See text.

7,167,900
8,260.000

ENTERE81 OR DIVIDENDS.
Rate per

J

When
Cent. ! Payable

5 in 1900 M. & N.

10 in '00

£
g -

I*
6
5 g.

Gas Co.
See text.

2 in Ap
6

See text
5 g-

5 in 1900
6
5g.
5g.
5 g.

4 in 1900
6

Where Payable, and by
Whom.

Checks mailed.
J. & J. N. Y., Emerson, McM,
P. & A. IN. Y., Guaranty Tr. Co.
Q.—M. By check fr.Chicago off.

M. & 8.

J. & J.
& J

8.

J.
of N. Y.

M &
J. <fe

ri),1900
M. & N.

J.*'&*J.
J. & J.
Q.-J.

A. & O.
J. & J.
J. & J.
J. & J.

Q.-M.
Q.-J.

N. Y., Manhat. Tr. Co.
New York.

Bost., Am. L. & Tr. Co.

Bank of Montreal, Can,

Checks mailed.
N. Y., 100 Broadway.

do

Checks mailed.
N. Y. Security & Tr. Co.

Checks mailed.
Boston, Old Colony Tr.

do do
do do
do do

N. Y., 32 Liberty St.
do do

Bonds—Pru oi-
pal,When Due.
Stocks—Last
Dividend.

Deo. 3, '00, 2i«
Jan. 1, 1923
Feb. 1, 1918
Mar 12,'01,2i*

Sept. 1, 1915
Jan. 1, 1911
Jan. 1,'01,4%
Mch. I, 1913
July 1, 1929

Apr. 1, '01,li4
Deo. 29,'99,2%
Apr.16,'00.2%
Apr. 30, 1904

Jan. l.'Ol. I 1*
Jan. 1, 1928
Jan. 14/01,114
Apr. 1, 1909
July, 1926
July 1,1928-9
Jan., 1902

Mar.1,'01, 1%
Apr. 1/01, lifl

Distilling Co. of America.—(Concluded.)

71, p. 808, 815, showing net earnings of constituent companies,
|

$1,387,183, and net profits of Distilling Co. of A uerica, $129,737, but
|

see V. 72, p. 90. Balance sheets of proprietary cos,, V. 71, p 962.

Directors.—Samuel M. Rice. President; Thomas Dolan, E. F. C.
Young, R. A. C. Smith. Samuel Woolner, Wm. F. Harrity, Walters.
Wilson, Edson Bradley. E. Mora Davison, John M. Atherton and Alvin
W. Krech: Secretary. Thomas H. Wentworth. Executive Committee:
Alvin W. Krech, William F. Harrity, S M. Rioe, Edson Bradley and
R. A. C. Smith. Office, 27 William St., N. Y.—(V. 72, p. 90, 186, 285.)

Dominion Coal Co.—Dominion Iron A Steel.—See page 172.

Edison El. 111. of Brooklyn.—See Kings Co. El. L. & Power.

Edison Electric Illuminating Co. of New York.—See N. Y.
Gas & Electric Light, Heat & Power; also April, 1899, Sup.

Electric Boat Co.—Organization.—Incorporated in New Jersey
on Feb. 25, 1899, and has acquired all of the capital stock of the
Electric Launch Co., the Holland Torpedo Boat Co. , etc. V. b9. p. * 97,
Par, $100. Issued, common, *4,999,fc00; pref., $1,690,000. V. 69, p.

697, and the Electro-Dynamic Co. of Phila. President, I. L. Rice, 100
Broadway—V. 70, p. 178, 742, 999; V. 71, p. 32, 1271.

Electric Co. ofAmerica.—Organization.—Incorporated in Jan.,
1899, in New Jersey. V. 68, p. 85. In 1899-00 purchased control of
electric light plants in several cities, later selling some of them. See
list, V. 70, p943; V. 71, p. 87, 1313. Stock, $25,000,000; par $50;
issued, $20,403,405, of which $7 50, or $3,060,511, paid in Jan. 1,
1900. Dividends, 50 cents per share, each paid Julv, 1899. to Jan.
21. 1901, inch (J.-J). Report for 1900 was in Chron., Apr. 27, 1901.
Officers.— President, A. Loudon Snowden: Vice-President, William

J. Latta. Office, Land Title Bldg., Philadelphia.—V. 71, p. 1271, 1313.

Electric Storage Battery.—Incorporated in 1888 under laws of
New Jersey. Owns basic patents for storage batteries. (V. 69, p. 76
850.) Acquired in 18a9 about $4,000,000 stock of Electric Vehicle Co.'

Stock, Etc.—Common, auth., $13,000,000; outstanding, $11,875,000
(pat $100). Preferred, 1 per cent cumillative, see table. After 1 p. c.

on preferred, common and preferred share equally. On Jan. 2, 1901,
6 p. c. was paid on preferred in full to Dec. 31,1900; Aor. 1 (quar-
terly). 1^ P. c. On com uon, Apr. 1, 1901, 1 14 p. c. (V. 72, p. 482.)
In 1899 increased the common stock from $8,500,000 to $13,000,000,
$3,375,000 being allotted to the stockholders at par.—V. 69, p. 76.

Report.—Report for year ending Dec. 31, 1900, in V. 72, p. 578,
showed: Gross profits, $1.447.520, fixed charges, depreciation, etc.,

$297,760; other income, $168,105; net income, $1,317,S65. President,
Geo. H. Day; Sec. and ireas., Wm. G. Ulapp, Phila. Office, 100 Broad
way, N. Y.—V. 72, p. 482, 578.

j

Electric Vehicle Co.—Organization. - Incorporated in 1897
under the laws of New Jersey. On June 20, D90«,the stockholders
voted to increase the stock from $12,000,000 to $18,< 00,000, and in
Dec, 1900, to $20,0011,000. the latter increase being to acquire the
$7,000,000 stock of the Riker Electric Vehicle Co.. with plant at
Elizabethport. together with the foreign patent rights from A L. Riker
personallv. V. 70. p. 1197, 1252; V. 71, p. 1169. See V. 69, p. 850.

Stock—After 8 per cent on common, dividends are to be divided
pro rata between the common stock and the preferred stock.
Electric Storage Battery Co. in 1899 owned about$4,000,000 of stock.
Stockholders of record Apr. 22, 1901, are offered the right to sub-

scribe at 90 to $1,675,000 6 per cent bonds, the proceeds to be used to
fund the floating debt and provide working capital.—V. 72, p. 778.

Report.—Report for 8 mos. ending Aug, 31, 1899, in V. 69, p. 850.

Dividends.—A dividend of 8 per cent on preferred and 2 per cent on
common paid April 1, 1899, "out of net earnings for year 1899." In
July, 1899, 2 p. c. on common: Oct., 2 p. c; Dec. 29, 2 p. o. None
since. On preferred in 1900, April, 2 per cent.—V. 70, p. 586, 1293.
President, George H. Day. Executive Committee, Philip T. Dodge,

H. M. Byllesby, Geo. H. Day and Thos J. Reean. Office, 100 Broad-
way.-V.70, p. 1252, 1293; V. 71, p. 1015, 1169; V. 72, p. 186, 778.

Empire Steel &. Iron Co.—Incorporated in New Jersey on March
14, 1899.V. 68, p. 524. Dividends at the rate of 6 per cent per an-
num, paid July 1. 1899; to Jan. 1, 901, inol. (J.-J.). V. 71, p. 1271,
see V. 68, p. 926. Net income for cal. year 1900, after deducting
$57,517 for extraordinary repairs, $350,918; depreciation, etc., $140.-
000; div. on pref. (4*2 p. a), $106,395; bal , sur., $104,523. The
fourth div. for the year of Ha p. c. calls for $35,550 additional. Presi-
dent, Leonard Peckitt, Catasauqua, Pa.; Sec. J. M. Fitzgerald, Cata-
sauqua, Pa. N. Y. office, 71 Broadway.—V. 71, p. 1271; V. 72, p. 629.

Equitable Gas Light (of N. Y.)—See Consol. Gas Co.

Equitable 111. Gas Light of Phila.—See page 172.

Erie Telegraph &, Telephone Co.—Organization—Owns 74 per
cent of the Cleveland Telephone Co., 80 per cent of the Northwestern
Telephone Exchange Co., and 82 per cent of the Southwestern Tele-
graph. & Telephone Co., operating in the States of Ohio, Minnesota,
North and South Dakota, Texas and Arkansas, under licenses lrom
Am. Bell Co., wnich owns the balance of the stock.
In 18»9-1900 acquired control of the Michigan and Wisconsin

(Bell) Telephone Cos., etc. In Feb., 1900, the Telephone Teleg. & Cable
Co. purchased $5,001,000 stock, but in Jan., 1901, sold about $2,-
900,000 to a Boston syndicate, and this, with the balance owned by
the Cable Co., has been deposited in a voting trust for two years from
Jan. 1, 1901, to secure control by the bankers' syndicate which pur-
chased the collateral trust notes of 1901. See below.—V. 72, p. 186.
Stock.—Listed in N. Y. in 1894; see V. 59, p. 701.—V. 71, p. 1271;

V. 72, p. 90.

Bonds.—In 1900 the debentures of 1898-9 were secured by a collat-
eral trust Indenture dated April 16, 1900, under which additional
debentures may be issued on deposit of stocks of subsidiary companies
of equal par value. V.70, p. 999, 1151; V. 71, p. 32 The $7,500,000
5 p. o. collateral trust notes authorized in Jan., 1901, will be seouied
by $9,760,000 stocks and notes of subsidiary companies owned and
will be issued from time to time as required to retire the floating debt
(about $6,000,000) and for improvements and extensions during the
ywr. V 72, p. 90, 244. The bonds of proprietary companies include:
Mich. Teleph. 1st fs, due 1917, $2t-5.'Wi; do thirty-year consol. gold 5s. due

Jan. 1, 1929, Old Colony Trust Co.. Boston, trustee. $4,7lo.on0; Detroit Tele-
phone (authorized issue $1,1.00,00' ) 1st 26-year gold 6s. due Feb. 1. 1922. $6<i0,-
000, Buar. prln. and interest, by Mich. Tel. Co., Central Trust Co.. N.Y., trustee,
sinking fund begin ing 19( 2.

Dividends.. > 1888. *89. '90. to *98. '99. 1900. 1901.
Percent .5 4 4 4 yearly 414 5 Jan.. l 1*

The Apr., 1901, dividend was deferred pending an investigation of
the books. V. 72, p. 583, 629.

Report.—Report for 1899 in V. 70, p. 1093. 1100. Directors and
officers. Feb , 1901, V. 72, p. 244, 285. Office, Lowell, Mass. tV. 72,
p. 285, 583, 629.)

Federal Steel.—See U. S Steel Corpora'n.—V. 72, p. 139, 285, 440.

Fisheries Co.—V. 72, p. 626.

Fort St. Union Depot (Detroit).—See Sup., April, 1897.

General Chemical Co.—Organization, Etc—Incorporated in
New York on Feb. 15, 1899, as a consolidation of the Nichols Chem-
ical Co., N. Y., James L. Morgan & Co., N. Y., and other companies
mentioned in authoritative statement in V. 68, p. 571—which see.

Report.—Report for yea- ending Deo. 31, 1900, with balance sheet,
in V. 71, p. 281, showed : Net profits, $1,258,946; charged off, $69,-
471; div., 6 p. c. on preferred, $493,715; div., 4 p. 0. on common.
$285,364; bal., sur., $369,840. On pref., Oct., '99, to Apr., '01, both
incl.,6p. c per an. On common, 1 p. c , paid quarterly on March 1,
June 1, Sept. land Dec. 1, 1900, out of earnings of 10 mos. ending Deo.
31, 1899; 1901, Mar., 1 p. c.

Officers.—President, William H. Nichols; Treasurer, James L. Mor-
gan, Jr.; Sec, Albert Winter, N. Y. 32 Liberty St.—V. 72, p. 281, 285.

General Electric—Organization.— Organized under a special
oharter of New York, April 15, 1892, and owns the Edison and other
patents for electrio lighting in the United States and many foreign
countries, and grants exclusive franchises for specified territories to
local companies. It also sells outfits for electrio railways and all kinds
of electrical supplies. In 1896 made agreement with Westinghouse
Electric & Mfg. Co. V. 62, p. 502. 635, 1040; V. 65, p. 151; V. 68, p. 1024.
(See V. 68, p. 927).—V. 70, p. 689. Contract forpower, V. 72, p. 583.
Stock.—Stock was reduced on Aug. 17,1898, 40 p. 0., viz., from $34,-

712,000 to $18,276,000 common and $2,551,000 preferred.—V. 67, p.
28. 125, 177, 319, 578. 634.
The stockholders voted on July 17. 1900, to increase the common

stock by $4,415,000 to redeem the $5,298,000 debenture-", which have
been largely retired.—V. 70, p. 1293; V. 71. p. 137, 1015, 1122. The
preferred stock may be exchanged for common stock, share for
share, between May 15 and Aug. 1, 1901.—V. 72, p. 778.
Dividends.—The accumulated dividends on old preferred to Aug.

13, 1898. aggregated $1,527,654. This amount was paid by March 8,
1899, and regular dividends at 7 per cent from Aug. 17, 1898, resumed
on the preferred stock. V. 67, p 900, 1160. Dividends on reduced
com., July 15, 1^-99, to July, 1900, l 1* p. c, quar. (6 p. 0. per annum);
Oct., 1900, 2 p. c; 1901, Jan., 3 p. c; Apr., u p. c—V. 71, p. 604, li22.
Bonds.—See terms in Supplement of March, 1893, on page 3.

Annual Report.—Fiscal year ends January 31. Annual meeting
is held the second Tuesday in May. Report for 1900-01, with balance
sheet of Jan. 31, 1901, was given at length in V. 72, p. 721.

Deduct— 1901. 1900.Yearmd.Jan.31— 1901. 1900.
Income—Sales . .$28.7*.S, 7'< $22,379,464
Royalties, etc. 298,866 868,70,
Int. and div.... 82,948 389,760
Saleofsecur.„SC. « 19.067 768,146

Op. exp.4 taxes..$23.&85,800 $18,573,603
Patent e x penses ) 040010 JHfiS.S-1*
Int. on debent.. J

'
54W."4«

\ 281,667

Total $29,S29,652 $2M06,0ti7 Bal.for div.. &c. $6,003,762 $5,197,463

Balance 1900 01. as above, $6,003,732; div. on pref. stook (7%),
$178,584; div. on com. stock (8%). $1,549,665; ; bal.. sur., Jan. 31,
1901, $4,275,503. Cash Dec 31, 1900, $2,373,683; notes and accounts
receivable and work in progress, $10,651,599; securities owned, $6,-
012,300; accounts payable, etc., $836,983.
Officers.—President, C. A. Coffin; Treasurer, Henry W. Darling;

8ec.M. F. Westover; N. Y. office, 44 Broad St.— (V. 72, p. 721, 778.)

Glucose Sugar Refining Co —Incorporated in N. J. Aug. 3,
1897, and purchased nearly all the glucose properties of importance
in the country-see V. 65, p. 327, and application to list in V. 67, p.
1263. Bushels of corn ground during year 1898-99, 26,600.000, or
5,000.000 more than in preceding year. V. 69, p. 285. Griading
capaoity August, 1899, 100,000 bushels daily. V. 69, p. 285.

Stocks.—Common stock, ($26,000,000 authorized) entitled to 6 per
oent per annum aftor the preferred stock has received 7 per cent, and
thereafter to share equally with the preferred in all other dividends.
Preferred, authorized, $14,000,000. No bonds issued. Dividends.—On
pref. Dec, 1897, to Mar., 1901, 1 % p. c, quar. (7 p. c. per annum). On
common, Deo. 1, 1898, to M*r., 1901, both inclusive (6 p. 0. per an.)

Earnings.—Report for year ending July 31, 1900, was in V. 71, p.
808, showing: Profit (after writing oil' $695,178 for betterments and
repairs), $2,632,985; 7 p. 0. on pref., $919,005; 6 p. o. on common,
$1,441,622; surplus, $272,358. C. H. Matthiessen, President; Chas. L.
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General Electric—Common stook, $22,691,000 ,

Pref. stock 7 per cent cum. (option, see text)... ...

Debentures, g., convertible ($100 stk. for $120 bonds) .c

Oirard Point Storage-lBtM..,ga. p. & 1-Pa-KR ---------- r

Glucose Sugar Refining—Common stock, $26,000,000...

Preferred, 7 per cent, cumulative, $14,000,000........

Grand Rapids Gas Light-lst M., g , subj^to call^at 110.

Havana Commercial—Stock, common, $12,500,000. ...

Preferred stock, 7 per cent, cumulative, $7,500,000...

Notes, $1.500,000 -•

Hoboken Ferry-See N. Y. & Hoboken Ferry
Hudson Oowity Gas—1st mortgage, gold, $10.500,000..

.

Illinois Steel—Hee United States Steel Corporation.
International (faviganon—Stock, com., $5,000,000.

Preferred stock, 8 per cent, non-cum., $10,000,000.

1st M.. gold, $20,000,000, subj. to call text. FP c*

International Paper—8tock, common, $20.000,000
Pref., 6 %, oum., $25,000,000 (underlying bonds, text)

1st con.M.,$10,000,000, g. Us. red. af. *07 at 105.conv.o*

International Power Co.—Common ($7,400,000 auth.)..

Preferred, 6 per cent, cumulative. (V. 71, p. 137.) ...

Date Size, or
of Par

Bonds. Value.

100
.... 100
1892 1,000
1890 1,000

100
100

1895 ,.

100
100

1900

1899 100 &c.

100
I

100
1899 1,000

1 .... 100
100

1898 1,000
,

100
100

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate Per
Cent.

Olass, Secretary and Treasurer. General office, The Rookery. Chicago
|

—V. 70, p. 534; V. 71, p. 286, 664, 808.

Gold & Stock Telegraph Co.—See Western Union Telegraph.

Gramercy Sugar Co.-See V. 68, p 232; V. 69, p. 909; V.72,p. 393.

Grand Rapids Gas-Light Co.—Owns by purchase all property of

the Grand Rapids Gas Co., with a capaoity of 1,500,000 cubic feet per

Qav —V.69, p. 662. Stock, $l,000,00i>;fpar, $50. In Apr., 1901, stock-

holders were offered $58 in preferred and $17 40 in common stock of

the American Light & Traction Co. for eaoh $50 share. See that com-
pany above.—V. 72, p. 725.

DrvTDEND8.-'96, 5; '97, 5; '98. b^; in '99, 6; in 1900, 6, (M.-N).

Earnings.—Jan. 1 to Feb. 28, 1901, net $33,814, agst. $34,131;
earnings year ending Dec. 31. 1900, $173,022, against $166,096.

Prest..H. D. Walbridge.-V. 64. p. 662; V. 72, p. 725.

Great Lakes Towing Co.—Organization.—IncorporatedinNew
Jersey on July 6, 1899, as a consolidation of towboat companies along

the Great Lakes. See V. 69, p. 79. 593; V. 72, p. 778. Stock author-

ized oommon, $2,500,000; pref., 7 per cent non-cum., $2,500,000. Is-

sued Apr., 1901, $1,675,000 common and $1,852,850 preferred. Par
of shares $100. In 19007% div. on pref. was paid. The dividend on the

preferred was passed in Feb., 1901. V. 72, p. 393. Pres. and Treas.,

T F Newman. Cleveland, O.; Sec, M. H. Wardwell, Cleveland, O.—
<V. 69, p. 1196; V. 72, p. 393, 778.)

G. H. Hammond Co.—V. 71, p. 664.

Harrison Brothers & Co.—V. 69, p. 130, 853; V.70,p. 233.

Havana Commercial Co.—Organization.—Incorporated in

New Jersey on March 4, 1899. V. 6», p. 473. Manufactures and ex-

ports Havana cigars and Cuban leaf tobaoco (owning also tobacco

lands) V. 68, p. 926; See V. 71, p. 54S- Capacity said to exceed 100,-

O00 000 cigars annually V. 69, p. 4*8, 92b. Dividends on pref., Oct.,

1899, to April, 1900, 1% p. c quarterly (Q.-J. 15); dividends de-

ferred pending payment of $1,500,000 notes, due Dec. 1, 1901, ex-

pected to be provided for from earnings In Feb., 1901, negotiations

for purchase were reported to be pending, presumably in the interest

of the American Cigar Co.-V. 72, p. 285, 482; V. 70, p. 1293; V.

71 p 1122.
Balance sheet of Dec. 31, 1899, was in V. 70, p. 840; bills payable,

$1 747 500. Profit, Mar. 3 to Deo. 31. 1899, $497,844; div. (3*v p. o.)

on $6 000,000 pref., $210,000; net profit to Dec 31, 1899, $2h7,844.

No report of earnings in 1900. See V. 72, p. 482. Pres.. H. B. Hol-

lins New York; Vice-Pres. and Resident Director, Francisco Garcia;

Sec' and Treas., Ford Huntington, 32 Broadway, N. Y.—V. 72, p. 482.

Hawaiian Commercial dc Sugar Co.—V. 71, p. 339.
Herrlna-Hall-Marvln Co.—See p. 172.

Hudson County Gas.—Organization—Incorporated in N. J. in

Oct. 1899, as a consolidation of J. C. Gas L. Co., Peoples' Gas L. Co.

of J C Hudson County Gas. L. Co., the Consumers' Oas Co. of. J. C.

and' Bayonne & G. Gas L. Co.—V. 69, p. 80, 796. Stock, $10,500,000,
mostly owned by Unit. Gas. Impt. Co. Of the 5s, $600,000 are re-

served to take up May l , 1904, Consumers' Gas Works 1st 6s; and$l,-
750 000 reserved for future requirements. President, E. F. C. Young;
Treas., Lewis LiUie-V. 69, p. 957.

Intern. Automobile 6c Vehicle Tire—See page 172.

International Navigation Co.—Organization, Etc.—Incor-
porated in N. J. on June 6, 1893. Owns Red Star and American lii es

of steamships between New York, Philadelphia, Southampton, Liver-

pool and Antwerp. Bonds for $7,000,000 reserved for new property.
Loan is subject to call at par after 1909 and a sinking fund of $250,-

O00 to $500,000 will retire bonds annually, beginning May 1 , 1905.

See V 68, p. 1076. First dividend on pref., 2 p. c, paid July 2, 1900;
dnl901, Jan.,2 p. c V. 71, p. 33.

International Paper.—Incorporated Jan. 31, 1898, and took
over by purchase twenty five of the principal pulp and paper mills of

the U S., producing from 75 to 90 per cent of all the newspaper man-
ufactured east of Chicago. For list of properties acquired see official

statement in V. 67, p. 42* and V. 69, p. 494 ; also applications to list

to V. 67, p. 1359, and V. 68, p. 726. Daily output of finished paper
about 1,500 tons. See prospectus in V. 66, p. 288 and V. 67. p. 177,
also official statement V. 69, p. 281. In Apr., 1900, the Continental
Paper Bag Co., a majority of whose $5,000,000 stock is owned, was
huilding a factory at Rumford Falls, Me., its capacity, then over 3.-

500 000 paper bags daily, to be 10,000,000 on completion of the plant.

V. 70, p. 742.-V 69, p. 494, 908.

Dividends.—On pref., July,1898, to Apr.,!1901, inclusive,6 p.c yearly
il*Q quar.) On Dec. 31, 1898, paid on common. 1 p. c; in 1899, 2

p. c; none since to Jan., 1901.- V. 69, p. 593. 957.

Bonds.—Of the $10,000,000 1st 6s, $1,301,000 were reserved to re-

tire prior liens (of which in Dec, 1900, $530,000 had been exchanged
and $134,000 were in the treasury. V. 67, p. 428. The new bonds are
convertible at holder's option Feb. 1 or Aug. 1 any year to 1910, into

pref. stock. Underlying bonds Dec, 1900: $1,500,000 Hudson River
Pulp & Paper Co. 6s, subject to call at 105, in whole or in part,

Jan. 1 or July 1 of any year after 1907; $150,000 Ontario Paper Co.
(Watertown, N. Y.), 6s, due Feb. 1, 1918; Glens Falls Paper Mill,

$400,000; OtislFalls Pulp Co., $371,000; Remington Paper Co. bonds,
$246,000; C. R. Remington & Sons Co., $66,500; Oloott Falls Co. bonds,
$389,000; $171,000 Piscataquis 48, $280,000 Ammonoosuo 4s and
$350,000 Rumford Falls Sulphite 6s—V. 67, p. 1359; V. 68, p. 726.
For 3 months ending Sept. 30, 1900: Gross, $4,906,972; net. ap-

plicable to dividends, $744,677; div. on pref., (1»* p. c) $336,100; bal.,

sur., $408,577. Balance sheet, Oct. 1, 1900.- V. 71, p. 867.

21,849,000
2,551.200
992,000

2,214,000
24.027,300
13,638.300
1,225,000

10,600,000
6.000,000
1,500 000

6*3 in' 00
7
5 g.
3i«

6 in 1900
7
5 g.

See text.

8,150,000 5 g.

5,000,000
9,205,< 00

13,686,000
17,442,800
22,406,700
9,095,000
6,400,000
600,000

See text.
5 g.

6
6g.

When
Payable

Q.-J., 15
J.—J. 31
J. & D.
A. & O.
Q.-M.
Q.-M.

F. & A.

Q.—J.

M. & N.

F. & A

F. & A.

Q.—F.

\

Bonds—Prmoj-
- pal,When Due.

Where Payable, and by! Stocks—Last.
Whom. Dividend.

Check from Co.'s office. Apr.15,'01, 2%
do do Jan.3l,'01, 3ifl

N.Y.,Guar. Trust & Bos. June 1, 1922
Philadelphia. Sept. 1. 1940

Chicago Of., Rookery. Mar.l, '01, l»s
do do Mar.l, '01, 1%

S. Y.,E.McMillin&Co. Feb. 1, 1915

Apr.16,'00,1^
Deo. 1, 1901

Tit. Guar.&Tr. Co., J. C. Nov. 1, 1949

By check.
tf. Y., Company's office.

Checks mailed.
do do

N. Y., Met. Tr. Co.

Providence, R. I.

Jan. 2, '01. 2%
Feb. 1, 1929
July 1, '99, 1%
Apr. 1, '01, 1*9
Feb. 1, 1918

May.loi*0i,7ifl

Report.—Report for year ending June 30, 1900, In V. 71, p. 286:
titcal Gross Cost raw ma- Interest, 'Dividends. Balance,
year. income. teri'Us, mfg. etc. taxes, etr. paid. surplus.

1899 $18,707,635 $15,581,759 $842,302 $1,344,402 $939,172
1898 15,063,568 12,218,533 596,595 1,786,206 462,234

* 6 per cent on pref. in each year and 3 p. 0. on oommon in 1899.
In June, 1900, entire floating debt was paid off. V. 70. p. 482.
Officers.—President, Hugh J. Chisholm; First Vice-President and

Treasurer, A. N. Burbank; Sec'y, E. W. Hyde. 30 Broad St., N.Y.—V.
71, p. 866, t>67; V. 72, p. 143.

International Power.—See Supplement for January, 1901.

International Silver.—Organization, Etc.—Incorporated in
Nov., 1898, under the laws of New Jersey and acquired control of
silver-plating properties—see list in V. 67, p. 1160; also V. 68, p. 232,
334, 1024. Before Industrial Commission in November, 1899, Presi-
dent Dodd estimated the company's output as about 55 or 60 per cent
of the total silver-plating output in the U. 8. Also has a large ster-
ling silver output. See application to list in V. 68, p. 334, as to rights
of stock, plants, etc V. 67, p. 1160; V. 68, p. 1024; V. 71, p. S45- First
div. on pref., 1% p. c, paid April 2, 1900. None since. V. 72, p.
583. Underlying bonds, $127,600 Holmes & Edwards, 1st 6s; Rogers
& Hamilton, Waterbnry, $30,000; Middletown Plate, Meriden, $8,-
000. Balance sheet Nov. 30, 190o, V. 72, p. 579. President, Samuel
Dodd ; Treas., Geo. M. Curtis; Office, 11 Maiden Lane, N. Y.—(V. 68,
p. 1024; V. 70, p. 233, 582, 1197; V. 72, p. 482, 579, 583.)

International Steam Pump Co.—Organization.—Incorpo-
rated on Mar. 24. 1899, under the laws of New Jersey as a consolida-
tion of five companies estimated to do 90 per cent of the steam pump
business of the country, exclusive of high duty engines. These com-
panies taken over Apr. 15, 1899, include Henry R. Worthington Co.
and Blake & Knowles Steam Pump Works, etc. See prosp., V. 68, p. 723,
and official statement showing properties owned, rights of stock,
bal. sheet of Mar. 31, 1900, etc , in V. 72. p. 673; V. 71, p. 545.
Stock.—Dividends on preferred: Aug. 1, 1899, to May 1, 1901, both

inol., 6 p. c per annum. The stock unissued is set apart to retire
the $2,000,000 7 per cent cumulative preference shares of Henry R»
Worthington Co. and £241,800 6 per cent debentures, and £100,000
8 per cent preference shares of the Blake & Knowles Co. Report for
year ending Mar. 31, 1900, in V. '. 1, p. 235, showed net profits, $1,-
813,907, after deducting $235,730 for depreciation, etc.; div. on
pref. (6 p c), $531,000; interest, etc , $315,000; bal. for common,
$967,907. President, John W. Dunn; Treasurer, Max Nathan. Office.
26 Broadway, N. Y.-V. 71, p. 235, 1070. 1223; V. 72, p. 673.
Iron Steamboat.—See SuPPLEMENTof Jan., 1898. V. 71, p. 1118

V. 72, p. 725.

Jefferson & Clearfield Coal & Iron.—See Stjpp.. Jan., 1898,
and V. 71, p. 185, 238; also Buff. Roch. & Pitts, under "Railroads."

Kansas City, Jlo., Gas Co.—Organized in April, 1897, In
Missouri and acquired all the property, franchises, etc., of the Kansas
City Gas and Missouri Gas companies. Capacity of 4,000,000 cublo
feet a day; 257 miles of main pipe; meters in use March, 1900, 21,120.
Capital stock. $5,000,000: par, $100. Bonds outstanding, $3,942,000
gold 5s, due April 1, 1922, subject to call at 105. Interest is payable
A. <fe O. at N. Y. office of Guaranty Trust Co. or M. & N. in London.
Net earnings May 1 to Apr. 30, 1900 (12 months), $286,357; interest.

$191,100; bal., $95,257. Pres., Hugh McGowan.— (V. 71, p, 82, 438.)

Kentucky I>lstlll. & Warehouse.- See Distilling Co. of Am.
Kings County Electric Light& Power.-This company, owns

a new power station on the water front iD Brooklyn, and other prop-
erty in that borough, and acquired in 1898, per plan in V. 67. p. 482,
the entire $5,000,000 capital stock of the Edison Electric Illuminating
Co. of Brooklyn. The Kings County Co. therefore has control of all
the electric-lighting business in Brooklyn—See V. 69,p. 177, 957. The
Edison Co. operates entire combination. V. "0. p. 483.
ShCURiTiEs.—The $5,176,000 purchase money bonds are secured

by deposit of $5,000,000 Edison stock in trust, by a second
mortgage lien on the Kings County plant as now owned or hereafter
acquired, and by $1,000,000 cash guaranty fund to be invested in
securities approved by the committee—see V. 67, p. 482, 1309. As to
Edison Co.'s con^ol. mortgage, see V. 67. p. 482, 842; V. 71, p. 493,
86»-. On Nov. sel, 1900, $520,000 stock was issued to stockholders at
par, making amount outstanding, $2,500,000. V. 71, p. 1015, 1169.
Dividends June, 1900. to Mar., 1901. l*a p. c quar. (Q.-M.).
Earnings.—Net earnings of combined properties for year ending

Dec. 31. 1899, making allowance for income from the investment of
guaranty fund, it is stated, amounted to about $625,000; fixed charges,
$587,000; bal. for divs , about $38,000. Statement of May 1. 1900,
V. 70, p. 1047, bal. sheet of Nov. 1, V. 71, p. 1218. Pre«., Anthony N.
Brady; Treas., A. W. Dater; Directors, J an.. 1900, V. 71, p. 1223.

Knickerbocker Ice Co. of Chicago.—V. 72, p. 389.
Laclede Gas Light.—Organization.—Incorporated in 1857, and

in 1889 secured control of all the other gas companies in St, Louis. In
1896 the price of gas was reduced from $1 18 to $1 per 1,000 feet for
Illuminating and 80 cents for fuel gas. Suits V. 66,p. 760; V. 70. p. 534.
Stock.—The $1,000,000 new common stock, subscribed for in March,

1900, raising the amount to $8,500,000. will be issued from time to
time as paid up until Mar. 15, 1901. V. 70, p. 1047. The proceeds will
be used entirely for improvements. V. 70, p. 178.
DIV8.— >'90. '91. '92. '93. '94. '95 to Dec, '97. '98. 99. 1900. '01

Pf. 5% cum. > 2 ** 5 5 6 7 (3»a semi-an.) 8 5 5
Com., p.o. .)0 3 3 4Mar.,2
Bonds.—See application to Stock Exchange in V. 49, p. 657.
Annual Report.—Statement of March 31, 1900, with balance sheet

was In V. 70. p. 1047. For year 1900 (including Carondelet Branch,
net earnings were $1,000,730; in 1899, $1,021,373; in 1898, $1,020).
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International Silver—Stock, common, $11,000,000
Stock, preferred, 7 per cent, cumulative, $9,000,000. .

.

1st M., $4,500,000; s. f., called at 110, beg. 1901. Co.c*
InternaVl Steam Pump Co.—Com. stock, $15,000,000....
Preferred stock, 6 per cent, cumulative, $12,500,000..
Henry R. Worthington, pref. stock, 7 per cent cum ..

Blak« <fe Knowles, pref. stock, 8 per cent, cum
Debentures, drawn yearly

Kings County Electric Light <6 Powe>—Stock, $2,500,000.
1st mortgage, gold, $2,500,000.Co c
Purob. money M., gold, secured by Ed. stock, <fec.Col.c*
Edison El. 111., cons. M., now 1st. $10,000,000, g.Mo.c*

Laclede Gas Light—Common, $8,500,000.
Preferred stock, 5 per cent, cumulative
1st M., g. (There are also $125,000 car. Gas 6s).Ce.o"
Coupon notes, gold, $500,000.

Lehigh Goal <& Navigation—Stock, $14,366,650
1st M., canal, 6,030 acres coal and76 m. L. & 8. RR...r
lstM.,g.,Leh. &Sus. RR.(V. 64. p. 41,)gold.FP r
2dM. [IstM.Nant.RR.l (V. 65, p. 367,) gold o*
Cons. 3d M. Canal, Coal & 122 m. RR; 2d M. 26 m. RR.r
General mortgage for $15,000,000, gold F.P..r
Collateral trust for *1.500,000, gold o*
Fund. & Imp. M., $7,500,000, g.(ser."A," $2,085,000).c*

Lehigh & Wilkesbarre Goal—Con. M. guar.,ext. in 1900...
5s of 1912, sinking fund (not drawn) c

Louisville Bridge Go. and Loiii.ir. <& Je.ffer Bridge Go.—

Date
of

Bonds

1898

1897
1898
1898

1889
1896

1864
1867
1867
1871
1884
1895
1898
1875
1888
See R

Size, or
Par

Value.

Amount
Outstanding

$100
100

1,000
100
100
100
£10

$ibo
1.000
1,000
1,000
100
100

100 <feo.

100 &o.
50

Various
Various
500 <feo.

1,000
1,000
1,000
1,000
1,000
1,000

AILROA

$9,944,700
5,107.500
3.900,000

12.262,500
8,850,000
2,000,000
£ 100,000
241,800

$2,500,000
2,500,000
5,175,900
4,275,000
8,500,000
2,500,000

10,000,000
500.000

14,366,650
5,000.000
1,992,833
1,842,500
2,470,750
3,686,000
1,500,000
1,105,(00

12,175,000
2,691,000

D COMPANIE

INTEREST OR DIVIDENDS.
Rate Per When
Cent. Payable

Q.-J.
6g. J. & D.

6 in 1900 Q. F.
7 per au. M. & N.
8 per an.

6
See text. Q.-M.

5 g. A. <fe O.
6 g. A. & O.
4 g. J. & J.

4 in 1900 M. & S.

5 in 1900 J. & D.
5g. Q.—F.
5 g.

5*3 in '00 M. & N.
4*2 Q.-J.
4 g. Q.-F.
4 g. J.15&D.,
7 J. & D.
4i«g. Q.-F.
41-2 g. M. & S.

4 g- J. & J.
4^2 Q.-M.
5 M. & N.

s.

Where Payable, and by
Whom.

N. Y.. Cont. Trust Co.
N. Y..T.&P., 71B'way.

N.Y., Of.,26B'dway.
N. Y., Guaranty Tr. v. o.

New York.
do

N. Y„ Colonial Tr. Co.
N. Y., Central Trust Co.
N. Y., Morton Trust Co.
N. Y..H.B.Hollins;St.L.

do do
do do

Philadelphia, Office.
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do

Bonds—Prlnol-
pal.When Due.
Stocfc»—Last
Dividend.

Apr. 2, '00, 1\
Dec. 1, 1946

May 1. '01, li»
May, 1900, 3**

Mar. 1, '01, 1 if
Oct. 1, 1937
Oct. 1, 1997
Jan. 1, 1939
Mar. 15, '01, £
Dec.l5,'00,2ia
May 1, 1919
Feb. 1, 1901
Nov.27,'00.3%
July 1, 1914
April 1, 1914
June 15,1914
June 1, 1911
May 1, 1924
Sept. 1, 1905
July 1, 1948
June 1, 1910
Nov. 1, 191*

373; in 1897, $883,059. For 3 mos. ending Mar. 31, 1901, net, $264,-
985, against $268,077 in 1900. N. Y. office, 40 Wall St.— (V. 70, p.
1«>47; V. 72, p. 535.)

Lake Superior Consolidated Iron Mines.—See 'United
States Steel Corporation.—V. 72, p. 678, 778.

Lehigh Coal dc Navigation.—Owns canal from Coalport to Eas-
ton, Penn., 48 miles, and leases Delaware Division Canal, 60 miles.
Also owns Lehigh & Susquehanna Railroad, Phillipsburg, N. J., to Union
Junction, Pa., 105 miles, with branches, 60 miles, and leases for 999
years Nesquehoning Valley Railroad, 17 miles; Treskow Railroad, 7
miles; other lines, 17miles ; total, 206 miles, of which 115 miles double
tracks ; but all these roads are leased for 999 years from 1871 to Central
of New Jersey RR., rental being 3313 ner centof gross earnings, with a
minimum rental of $1 ,41 4,400. Delaware Div. Canal is leased for 99 years
from 1866 at interest on the bonds and 4 p. c. on stock, paid as rental.

Bonds.—General M. of 1884 covers, subj. to prior bonds, 7,460 acres
coal land, 48 miles canal and 161 miles railroad; bonds are reserved to
retire all prior issues. Ground rents and mortgages, $125,033.
As to collateral tiustbonds of 1895, see full statement. (V.61, p. 154.)
For full mort. of 1898, see V. 66, p, 1139 (under "Del. Olv. Canal")

,

also V. 67. p. 125; $2,085,000 were issued July 1. 1898. by the trustee
to retire $480,000 Del. Dlv. Canal 6s and for other purposes, but of
these $980 000 iu|Jan., 1901, were reserved in the treasury to pro-
vide for floating debt and working capital. V. 70. p. 428.
Jointly and severally with Cent. RR. of N. J. guarantees $1,062,000

Leh. & Hud. River Ry. gen. 5s, prin. and int. (V. 67, p. 788.)

Drvs. since 1889 > '90 *91 '92 '93 '94 '95 '96 '97 '98 '99 1900.
Peroent $ 5 5 5^ 6 4^ 4 4 44 4 Below
In 1900, May, 2** p. c; Nov., 3 p. c—V. 71, p. 965.

Annual Report.—Report for 1900 was in V. 72. p. 389, 579. Coal
proluced in 1900, 2,098,890 tons; i899. 1,807,733 tons; 98, 1,450,964.

Tear ending Dec. 31. 1900. 1899. 1898. 1897
From railroads $1,926,175 $1,878,224 $1,504,200 $1,546,138
Canals 10,734 7,403 6,089 11,433
Net profit on Leh. Coal.. 500,462 139,060 156,891 296,400
Miscellaneous 186.339 179,435 192,602 235,764

Total receipts $2,623,709 $2,204,123 $1,859,782 $2,089,735
Int., rentals, taxes, &c. $1,317 799 $1,299,610 $1,300,432 $1,329,601
Dividends (5»s) 789,066 (4)573,866 (4)573,866 (4)573,866
Balance sr. 516,843 sr. 330,647 def. 14,516 sr.186,268
8inking fund 97.576 83,802 87,709 92,295
Depreciation 100,000
—(V. 70, p. 1151; V. 71, p. 965. V. 72, p. 389, 440, 5 79, 778.)

Lehigh & Wilkesbarre Coal.—Controlled by Central RR. ofNew
Jersey and owns 28,909 acres of anthracite coal lands and holds 2,847
additional acres under lease. It operates thirteen collieries and leases
about 4,000 acres of its coal lands to various operators. V. 71, p. 26.

Stock.—$10,000,000, of which $9,212,500 outstanding, $6,600,000 of
this being owned by Central RR. of N. J. , control of which was acquired
by the Reading Ry. in Jan., 1901. In 1897 mined 2,132,042 tons.

Bonds, Etc.—The consolidated (now first) mortgage of 1875 is for
$15,000,000; the bonds, originally 7s, matured in 1900 and were ex-
tended at 4 "s per cent interest, both principal and interest being guar-
anteed by endorsement by the Central RK. of N. J. The balance
unissued is available for improvements, etc. The Central RR. of N. J.
in 1900 canceled the overdue coupons held bv it but in Nov., 1900,
still held in its treasury $6,116,000 consols. See V. 71, p. 26. 390.
General Finances.—The Central of N. J. on June 1, 1900, owned

$2,353,000 Income B bonds. Bills payable outstanding were $3,200,-
224; " other Indebtedness,"' $1,136,249. See V. 71. p. 26.

Earnings.—10 months, } 1900 Gross, $7,623,768; net, $917,887
Jan. 1 to Ool. SI S 189d Gross, 7,105,657; net, 660.474

annual Report.—Balance sheet of June 1, 1900, was in V. 71, p.
26. Report for 1897 was given in V. 66, p. 808.

Gross. Net. Interest. Sink. Fund. Balance.
1897 $7,698,128 $837,484 fl$735,379 $201,855 def. $99,749
1896 8,385,447 524,508 11745,828 227,662 def. 448,979
^Excluding int. on consols held by Cent, of N. J. RR.—V. 71, p. 26
Louisville Bridge Co.— Lou. & Jefferson Bridge.—See RRs.
ITladison Square Garden.—Owns in fee a block of land in New

York City and building thereon. Stock, $2,000,000 tpar, *100).
Bonds.—$1,250,000 first 20-year gold 5s, due Nov. 1. 1919, and

$750,000 2d gold 6s; last coupon paid on latter being that of Nov.,
1896, in Feb., 1897.

Reorganisation Committee.— F. K. Sturgis and W. C. Gulliver; deposi-
tary, J. P. Morgan & Co., N. Y. Plan, V. <;:,, p, 1 <>.-,, provides for fore-
closure under 2d mtge.; old 2d mtge. bonds assessed $400 per bond and
etock $2 50 per shaie.— V. 65, p. 620.
Directors (May, 1900) : F. K. Sturgis, J. Pierpont Morgan, D. O.

Mills, Charles Lanier, H. II. Hollister, W. F. Wharton, Stanford
White, W. C. Gulliver. James T. Woodward, H. I. Nicholas and James
C. Young.—V. 67, p. 690; V 68, 1-. 85; V. 71, p. 137.

.Tin 11 haft an Beach Hotel dc Land Co.—See Sopp.of Jan., 1898.

W a rs.i.n Co.—See Supp. of Jan., 1901.

Maryland Brewlntr Co.—V. 68, p. 331, 572; V. 69, p. 1 192;
V. 72, p. 244, 482, 630, 678.

Maryland Coal Co.—Controls 6,000 acres of land in Alleghany
and Garrett counties, Md. Stock.—Preferred as in table, and in addi-
tion old common, $11,100, and treasury stock, $103,895. The last of
the bonds was paid off in 1897. Coal produced was: 321.558 tons in
1900, 480.856 tons in 1899; 383.879 tons in 1898. Annual report for

1899, with balance sheet, was in V. 70, p. 685. Surplus earnings in
1900 over interest, etc., were $140 335; in 1899, $157,248; in 1898,
$112,851; dividends m 1900 (5 p. c.) $94,230; sur. for year, $46,105.
Dividends— > 1893. 1894, 1895. 1896. 1897. 1898. 1899. 1900.
Newpf., p. c S

2 J* 3ifl 4*s 5 4 4 7** 5
In 1899, Jan., 2*2 p. c; July. 2 p. c; Dec, 3 p. c.incl. 1 ex.; in 1900,

June, 2 p c; Dec, 3 p. 0., incl. 1 extra. Dividend period changed in
1899.-(V. 66, p. 383; V. 70, p. 686; V. 71. p. 1169.)

Mergenthaler Linotype.—Listed in 1898. Last report in Y.
71, p. 810, 962; statement as to rival co's, V. 67, p. 371.

Dividends,) 1894. 1895. 1896. 1897. 1898. 1899 & 1900. 1901.
Per cent. S 3 a 1413 19 25 20yeailv. Mar.,2^

—(V. 68, p. 1182? V. 69, p. 1009; V. 71, p. 810, 962; V. 72, p. 535.)

Mexican Telegraph.—Company organized In 1878 under laws of
New York State. Has a cable from Galveston to Tampico and Vera Cruz»
738 miles ; land line, Vera Cruz to Mexico City, 267 miles. Also direot
cable from Galveston, Texas, to Coatzacoalcos, Mexico, 825 miles, dup-
licating the Mex. Tel. and Cen. & So. Am. Co.'s Gulf cable system. Owns
2,125 shares of the Central & So. Am. Telegraph ^o., which see.

Dividends—In 1882 to 1886, inclusive, 8 per cent yearly; from 1887
to Apr., 1901, both inclusive, at rate of 10 per cent per annum.
Earnings.—Gross earnings for year 1900. $441,980: net, $283,685;.

divs., $191,260. J. A.8crym8er,Pres.,37WaU8t.,N.Y.—(V.62,p.682.)
MI1.& Chic. Breweries.—V. 69, p. 1299; V. 71, p. 345.

Monongahela River Consolidated Coal & Coke Co.

—

(" River Coal Consolidation.")—Incorporated in Penn. in June, 1899, tc»
consolidate coal interests along the Monongahela River, and coal traf-
fic to New Orleans, etc., including 200 steamers and 4,000] coai
boats and barges, and coal elevators, etc Owns between 36,-
000 and 37,000 acres of coal, exclusive of surface. Report-
ed to have an agreement as to territory with Pittsburg Coai
Co. ("Rail Coal Consolidation ")—which see. For full list of
constituent concerns taken over Oct. 2, 1899, see V. 69, p. 1065.
Dividends on pref., 3^ o. c, paid July 10, 1900; J 901, Jan., 3 1* p. 0.

A sinking fund of 5 cents per ton of 1 ^9 inch coal mined and shipped
will retire bonds annually about Deo. 1 if purchasable in the open
market at a reasonable pr ce; during 1900, $184,000 were canceled.
Report for period ending Oct. 31, 1900, with balance sheet, was in
V. 72, p. 390 showing undivided profits of $495,687 over all (barges.
President, John B. Finley; Treas., Geo. I. Whitney, Pittsburg, Pa.—
V. 71. p. 33, 601; V. 72, p. 390.
Mouut Vernon-Woodberry Cotton Duck Co.—Incorpor-

ated in Delaware in Aug., 1899, as a consolidation of 14 cotton duck
mills, claimed to produce 90 per cent of the cotton duck in the U. S.
Div. for 3 mos. to Dec. 31, 1899, m p. c, p^id Mar. 1, 1900; Sept. 10.
1900, 2 p. c for 6 mos. ending June 30, 1900, 1901, Mar., 1 p. c For
year ending Dec. 31. 1900, net profits were $1,103,673; interest on 1st
mort. bonds, $360,000; on incomes, $300,000; div. (3 p. c). $285,000;
bal., sur., $168,673. V. 72,|p. 341. Net earnings for 4 mos. ending
Dec. 31, 1899, $607,575. V. 69. p. 127. S. Davies Warfleld. Chair-
man of Board; President, Richard Cromwell, Equitable Bldg., Balti-
more, Md.—V. 70, p. 689; V. 71, p. 345; V. 72, p. 341.

National Asphalt Co.—Organization.—Incorporated in New
Jersey on May 3, 1900 V. 70, p. 897 Consolidation became operative
Jan., 1901. In Oct , 1900, arranged to acquire control of the Asphalt
Co. of America, and other properties per plan V. 71, p. 545, 700; V.
72, p. 244, 286.
For securities owned by the Asphalt Company of Amerloa, see

official statement V.70, p. 993; statement of that company December
31. 189^, with balance sheet, V. 70, p. 530. Stock authorized ($50
shares), common, $12,000,000; pref., 6 p. 0. cum. (div. accrue from
Jan. 1, 1901). $10,000 000; of whioh $900,000 common and $2,250.-
000 preferred in treasury for future purposes.— V. 71, p. 816. As to
Venezuelan dispute, see V. 71, p. 1272; V. 72, p. 46, 143.
The $6,000,000 coll trust 5s of 1 901 will be issued by the Equitable

Trust Co. of Philadelphia, as trustee, and secured by the deposit of
Asphalt Co. of Ainer. stock (20 per cent paid in) purchased under the
plan—also as to sinking fund for Asphalt of America 5s.
Bonds of controlled companies, $1,000,000 Barber Asp. Pav. deb. 6s,

due April 1, 1916: £338,000 New Trinidad Lake Asphalt debenture
6s. due Jan. 1 1930; $400,000 Alcatraz Co. debenture 6s, due Jan. 31.
ia30, and $275,000 Gilson Asphaltum lsts—V 70, p. 993; V 71, p. 545.
Direotore. V. 72, p. 3»1. President. F. V. Greene; Sec and Treas.,

Arthur W. Sewell.—V. 71, p. 1272; V. 72, p. 46, 143, 244, 286,341,393.
National Biscuit.—Organized in 1898 and consolidated N. Y. Bis.

Co., Am.Bis. & Mfg. Co., etc.—V. 66, p. 288, 901; V. 71, p. 545.

Dividends.—On pref.. in 1898, 5*4 p. c; 1899, to Feb., 1901, 7 p. c.

(1% Q-F). On com., Jan., *99, to Apr., 1901, inol., 4 p. 0. (1 p. c. Q-J).

Bonds.—These inclu 1 e N. Y. Biscuit first 6s(M&S.),dueMar., 1910,
$952,000; Am. Biscuit & Man. 1st 6s (F&A.), due Aug., 1»1 1, $545,-
000, and $50,000 5s due $5,000 yeany in October.—V 67, p. 274.

Annual Report.—Report for year ending Jan. 31, 1901, was In V.
72, p. 390. showing: Sales for year. $36,439,160; net profit, $3,318,-
355; dividend*, 7 p. c. on prof, and 4 p. o. on common, $2,843,651;
haJ... sur., $474,704. President, Benjamin F Crawford; Asst. sec
and Asst. Treas., J. A. Lewis. (V. 70. p. 326; V. 72, p. 3wO.)

National Carbon Co.—Organization.—Incorporated In New
Jersey on Jan. 16, 1899. V. 68, p. 85, 130. Dividends on pref. July
15, 1899, 1% p. c ; Oct., 1% p. c; 1900, Jan., 13t p. c; Mar. 15, l%p. c.

Dividend period changed In Feb., 1900, to Q.-F. 15; May to Feb., 1901,
l4t p. c. quar. Report for year ending Jau. 31, 1901, with bal. sheet,
in V. 72. p. 479. showed: Net earnings, $508,73'.»; dividends (7 p. e>
on prelerred,$3 15,000; depreciations, etc., $151,456; bal., sur., $42,283.



April, 1§01.] miscellaneous stocks and bonl>s. 165

MISCELLANEOUS.

For explanation of oolumn headings, &c , see notes on
first page of tables.

Maryland Goal—Stock, preferred (no bonds)
Mergenthaler Linotype—Stock
Mexican Telegraph.—StooK
M»no»g Riv. Cons. Oo-il <£ Ooke—Com. stock. $20,000,000

Preferred, 7 per cent, non-cumulative, $10,000,000
1st mortgage, $10,000,000. gold. s. f., tee text.UPi c*

Mount-Yernon-Wnndberry Oott<m Dwcfc-Stk., $9,500,000.
1st mori gage, gold, $ 5».000.000 c*
Income mortgage. $6,000,000 ... ....

National Asohalt-CoU&X,. trust ctfs., $6,000 000, gold...
Asphalt Co. of America, col. trust ctfs.. $30,000,000, g.

National Biscuit—Common stock, $30,000,000
Pref . stock, 7%, cum., $25,000,000. Fnr bonds see text

National Carbon—Common stock, $5,500,000.
Preferred stock, 7 per cent, non-cum., $4,500,000

Natio»"l Glass—Stock, $4,000 000
1st mortgage, gold, iio payable Nov., yearly. TJ PI c*

National Lead do.—Stock, common, $15,000,000 auth'd,
deferred stock (7 per cent, cum.) $15,000,000 auth .

.

St. Louis Pmelt'g AiRefln'g, mort., red. in 1905, gu.OTe
National Salt—Stock, common, $7,000,000
Preferred stock, 7 per cent, non-cum. $5,000,000 ,

National Starch, Oo. - Com. stock. $5,000,000
Pref. stock, 6% cum., $4,500,000, div. from July, 1900
Debentures, g., s. fund, $4,000,000, call at 105.. . Usui
United States Sugar Refinery, gold. 1st mortgage ...

Nat'l Starch Mfg. 'o.. ' st mort . gold (sinking "undl

Date
of

Bonds

Size, or
Par

Value.

1899

1^9fl
1899

1899

1899

1900

1900

"1*990

$100

"i'oo
50
50

1,000
100

1,000
1,000

100 &o.
100
100
loo
100
50

1,000
100
100

ioo
100
100
100

1,000
1,000
1.000

Amount
Outstanding

$1,885,005
10.000,000
1.912,600

20,000 000
9,^15,000
9,479,000
9,*oo,ooo
7,000 000
6,000 000
See text
30,000,000
29.236,000
23,825,100
5,500,000
4,500,000
2,250,000
2.00 -.000

14,905,400
14,904,000

50,000
7,000.000
5,000.000
2,594,315
4,027,000
3,724,000
1,000,000
3.002.000

INTEREST OR DIVIDENDS.

Rate per
Cent.

5 in 1 900
20 in '00

10 in '00

See text.
« S-

3i* in '00
5g-
5
5 g.
B g.

4 in 1900
7 in 1900

See text.

""'eg.
1 in 1900
7 in 1900

5
3 i«in '00
see text.
To be in
To be in

5 g.

6g.
6 g.

When
Payable

J.30&D.
Q.-M.
IJ—J.

J. & J.

A. & O.
M. & 8.

M. <fe S.

J. A J.
J. & J.
A <fe O.
Q.-J. 15
Q.-F.

Q.-F. 15

M. & N.
March.
Q.—M.

J. & D.
See text
Q.-F

trust till

trust tiU
J. & J
J. & D.
M. * N

Where Payable, and by
Whom.

New York, 1 B'dwav.
N.Y., 114 Tribune Bld'g
N. Y., Office, 37 Wall St.

Checks mailed.
Uniou Tr. Co., Pitts.. Pa.
Contin. Trust Oo.. Bait,

do do
do do

Int. from Jan. 1, 1901.
Land Titl. & Tr., Phila.
Chicago & New York,

do do

Company's office.

Mellon & Sods Bk, Pitts.
N. Y.,100 William St.

do do
do do

Checks mailed.
do do

Julv 1,1901.
July 1, 1901
N. Y.. U. S Mtg. & Tr.
Boston, Int'l Trust Co.
N.Y.Chasp Nation a IRk.

Bonas—Prixiol-
pal,When Doe.
Stocks—Last
Dividend. %
Dec. 31,'0O. 3
Mar.30'0L,2i«
Apr.16,'0 1,21a

Jan.lS.'oV.S 1-

Oct. 1. 1949
Mar. 1, '01.1%
Sept. 1, 1949
Jan. 1, 19
Jan. 1, 1951
Apr. 1. 1949
Apr.15,'01,1%
Feb. 28,'01,1\

Mayl5,'01,l^

Nov".'i,"i949
Mch. l.'OO, 1%
Mar. 15'01,1%
June 1, 1920
Mayl, '01, Ha
May 1, '01, 1H

Mav 1, '01. 113
July 1, 1925
Dec. 1, 1921
Mav 1. 19?"

Pres., James Parmelee; Treas.. H. E. Hackenberg; Sec.H. J Davies.

Main office, Cleveland.—V. 70, p. 488, 432; V. 72, p. 440, 479.
National Roameling & Stumping Co.—Organization.—In-

corporated in New Jersey on January 21, 1899. See prospectus in V.

68, P. 187. V. 68, p. 474; V. 72, p. 678. Stock common, $20,000,000;
pref., 7 p. c. cum., $10,000,000; outstanding Dec. 31. 1899, $14,038,-
100 common, and $7,658,600 pref. stock. Div. on pref , 1% p. 0. Mar.
31, 1900; June 30, l*t p. c ; Oot. 1,1% p. c; Dec. 31, l%p. c; 1901, Apr.,
1% p. o.^
Underlying mortgages, St. Louis Tin Plate, $400,000; American

Stamping Co.. $200 000; bills payable Dec. 31. 1899. $650,900
merchandise on hand $3,392,491; accounts receivable. $600,-
462. Net earnings from Feb. 1 to Dec 31, 1899, first 11 months, $1,-
322,374; divideuds on pref.. $490,497. leaving a surplus of $-31,877.
President, Fred'k G. Niedringhaus : Sec. Wm. H. Matthias: Treas.,
Jas E. Ingram. N. Y. office, 81 & 83 Fulton St.—V. 70. p. 283, 79<>.

National Glass Co.—Organization.—Incorporated in Pennsyl-
vania on July 5, 1899, as a consolidation of tableware manufacturing
Interests. V. 69, p. 61. For list of 19 companies taken over Nov. 1,

1899, including the ten largest factories outside of the U. 9. Glass Co.,
V. 69, p. 1015. Present capacity, 678 pots. For 8 outside concerns, ca-

Sacity 280 pots, see V. 69, p. 1015. Bonds are payable one-tenth yearly
bv 1, in numerical order beginning with number one, at Pittsburg. See

offioial statement, V. 69. p. 1304 From Nov. 1, 1899, to July 14. 1900,
gross earnings, including inventories. $2,574,518; operating and gen-
eral expenses, $2,251,012; net earnings, $323,50t>, or at the rate of
$456,715 per annum. Annual interest charge is $120,000 V. 71. p.
345. President, Frank L. Stephenson; Vice-Pres., A. W. Herron, Pitts-
burg; «ec, Addison Thompson; Treas., Myron L. Case Office. Pitts-

Irarg, Pa.—V. 68, p. 1182; V. 69, p. 81, 131, 593, 1015, 1065, 1304; V.
71, p. 345; V. 72, p. 583, 678.

National Lead Company.—Organization.—Organized under
the laws of New Jersey on Deo. 7, 1891. It controls extensive plants
In different States for manufacture of white lead and other products.
In Aug.. 1900, the St. Louis Smelting & Refining Co., whose stock is

owned, filed a $1,000,000 mortgage to secure guaranteed 5 per cent
Ponds to cover cost of improvements, etc.— V. 72, p. 390.

Securities.—The preferred stock is entitled to 7 p. c. per annum cu"
mulative. See editorial of May, 1893, Supplement, and V. 60, p. 349
Dividends.— 1892. '93. '94. '95. '96. '97. 1898 to 1900

Common, p. c.

.

2 3 10 1% yearly.
Preferred, p. 0. 7 per cent yearly (1% Q-M to Mar., 1901, inclusive).

Annual Report.—Fiscal year ends Dec. 31. Annual meeting is held
on 3d Thursday in February. The annual report for 1900 in V. 72, p.
390, gave the following statement: Net earnings, $1,076,441; divi-
dends on preferred, $1,043,280; dividends on common, $149,054; bal
anoe for year, defloit, $115,893. In 1899, net, $1,373,906. In 1898,
net, $1,241,839.

Directors.—W. H. Thompson, E. C. Goshorn, F. W. Rockwell, L. A.
Cole, R. R. Colgate, A. P. Thompson, D. B. Shipman, J. A. Stevens,
George O. Carpenter, Edward F. Beale, J. L. McBirney R. P. Rowe
and Charles F. Wells. Pres., L. A. Cole; J. L. McBirney, Treas.; Charles
Davison, See. N. Y. office, No. 100 William St.—(V 72, p. 390.)
Nat. Linseed Oil.—Sold to Am. Linseed Co. V. 72. p. 91.

National Salt Co.—Organization.—Incorporated in New Jersey
on Maroh 18, 1899. See V. 71. p.^r Dividend on preferred stock,
July 24, 1399, to Jan. 24, 1900, 1% per cent quarterly: May to
Apr., 1901, 1\ p. o. qaar. Div. on common, lig p. 0. and extra 13 p. c.

Aug., 1900; Dec, Us p. c; 1901. Feb , l^ p. c; May. lifl p. c. See
prosDectus, V. 6*, p. 524. Annual output increased Oct., 1899, from
6,300,000 to about 10.000,000 barrels, claimed to be over 90 p. 0. of
total output of the U S., of which 4,850,000 bbls produced at plants
owned, and balance purchased. V. 69, p. 853. Official statement to
New York Stock Exchange was in v. 71, p. 1118, showing proper-
ties owned and leased, rights of preferred stock, etc V. 71, p. 1.272.

Stock. Etc.—Of the stock, $2,500,000 each of common and pr«-
ferred, together with the entire $1,000,000 stock of the Onited Salt
Co. of Ohio, is deposited in esorow with the Amerioan Trust Co. of
Cleveland, and $1,250,000 7 per cent preferred and $1,250,000 10 per
centoommou trust certificates issued against same, interest at these
rates (payable J -J.), being praotioally guaranteed to and including
July 1, 1901, bv certitcates of the National Salt Oo. attached thereto;
$148,650 additional preferred and $15,850 oomraon stock of the Na-
tional Co. are held in the treasury. V. 71, p. 12(72; V. 72, p. 186. -See
torm'of trust certificate, V. 72, p. 286. On Apr. 9. 1901, A. W. Lam-
son wa& appointed receiver of the United Co.— V. 72, p. 725.
Underlying bonds, $280,000 Hutchinson-Kansas Salt Co.. due Jan.

1, 1912. Report for 1900, with balance sheet, in V. 72, p. 626. shows:
Net earnings calendar year, $1,267,570. Dividends. $5>-6,981; bal..
sur., $680,589. V. 72, p. 244. Pres., A. 8. Whit": Sec and Treas., John
Alvin Young; Asst. 8ec, C. L. Paar. N. Y. office, 26 Broadway.—V.
72 p. l»6.244.286.44o,626,725.
INattonal >iur<li Co.—Organization.—Incorporated in N.J. on
May 2 1900, as a combination, per plan in V. 70. p. 742. Has
capacity of over 45,000 bushels of corn daiiy.or more than double that
of old Nat. Starch Mfg. Co., and is said to do about 90 per cent of the
staroh business of the U. S. V. 71, p. 392. Operations of the new
company date from Aug. 1, 1900. See list of plants, V. 70, p. 742.

Stock and Bonds.—Of the new stock, $329,476 preferred and $2.-
750,000 oommon were reserved in treasury of new company. All
the capital sto«f will be deposited for one year from July 1, 1900,
with the U. S Mort. & Trust Co., N. Y., subject to the option of the
.stockholders to withdraw, but not sell, the certiticates issued there-
for, prior to July 1. 190 .or to direot the sale for their account of
preferred stock at not less than 90 per cent and of 00m. stock at not

Div. on pref. li« p. c. Nov. 1,1900 to May 1,'ess than 45 p. c. of par.
1901, inclusive.
Earnings over interest, 2 per cent sinking fund, and dividends on

preferred stook, may he used |to purchase debentures or preferred
stock. See V. 1 2, p. 187.

Earnings.—Net earnings for 1^00 were reported as $1,191,239;
interest charges, $440,000; sinking funds, $203,000.

Officers.—Chairman of Board. Joy Morton; President Wm. F. Piel.

Jr.; Vice-Presidents, T. P. Kingsford and Wm. H. O, Coles; Sec. and
Treas., J. D. Higgins, New York—V. 72, p. 91, 187, 725.

National Steel Co.—See U. S. Steel Corporation.
National Sugar Refining.—See page 172.

National Telephone & Telegraph.—V. 71. p. 88: V. 72. p. 725

National Tube Co.—See United States Steel Corporation.

National Wall Paper Co.—Dividends paid in liquidation on
$7,500,000 debenture stock, 40 per cent, including the third divi-

dend, 10 per cent, paid Mar. 29, 1901. V. 71, p. 1313; V. 70, p 582,
N. Y. office. 418 Broome Street. (V. 71, p. 1313; V. 72, p. 583, 630.)

Newark Consolidated Gas.—Organization.—Incorporated in
New Jersey on Nov. 30. 1898, and owns or controls all the gas plants
tributary to Newark between Passaic and Elizabeth. N. J. Stock,
$6,000,000, all common. Of the $10,000,000 consol. 5s, $4,025,< 00
are reserved tor prior bonds and $1 .375,000 for future improvements
and extensions. Dividends increasing from 19 per cent per an. in 1900-
01 to 5 p. c. in 1909-10, and thereafter, are guaranteed on the $6,000,-
00° stock. Price of gas reduced to $1 per 1.000 cubic ft. April 1,

1900. V. 70, p. 534. There are $25,000 Montclair Gas and Water bonds
due in 1903.
Leased for 999 vears from Deo. 1, 1898, to United Gas Impt. Co.

and lease assigned to Essex & Hudson Gas Co. ($4,325,000 stock of
latter being owned by the U. G. Impt. C'>,). buttheU. G Impt. Co. will
for the first six years be directly responsible for all payments under
lease. Terms of lease, dividends on stock, etc , see V. 67, p. 1002.
Pres.,T. A. Nevins; Sec. <fe Treas., U. H. McCarter.—V. 70, p. 534.

New Central Coal (Hid,),-Owns coal lands in Allegheny County,
Maryland. Tons mined in 1898, 203,677; 206,262 in 1897. 188,453
in 1896, 201,826 in 1895, and 151,002 tons in 1894 : net profits,

in 1898, *37,397; in 1897. $32,006; in 1896, $23,018. N. Y. office, 1
Broadway. In 1898 reduced the stock from $5,000,000 to $1,000,000
and shares from $100 to $20. V. 66, p. 901, 1140; V. 64, p. 515.
Dividends— ) '86. '87. '88. '89. '90. '91 to '94. '95 to *97. '98. '99. "00.

Since 1884 p.o. S 11100 1 2 4 Apr.,

2

The Oct., 1900, dividend was passed on account of the strike.—V.
66, p. 901. 1140; V. 67, p. 29; V. 71, p. 700.

New England Cotton Yarn.—A consolidation of 9 yarn mills
of New Bedford. Fall River and Taunton.— V. 69, p. 28, 81, 181; V. 70.
p. 587, 1294. In August. 1900, the plant was increased from 588,000
to 620,000 spindles. V. 71, p. 345.

Securities.—Stock authorized, common, $5,000,000; pref. (as to
assets and div. and subject to redemption after Jan. 1, 1900, at $140
per share), 7 p. 0. cum., $6,500,000. outstanding, as in table.
Report —First report for Ilia roos. ending June 30, 1900. with bal-

ance sheet, was in V. 71. p. 286, showing: Net earnings, a 1
,398.709;

other income, $5,289; int. and sink fund, $317,125; div. on pref. (7

p. c), $337,500: ad. itions, etc., $^29,990; bal , sur., *119.383.
Dividends.—First div. on pref., 3>* p. e. for 5^ m'«s. from July 15

to Dec. 31, ">99, paid Jan. 1, 1900; July, 34) p. c; 1901, Jan., 3^ p. 0.

Pres., Andrew G. Pieroe, New Bedford. -V. 71, p. 28'. 345, 866.

New England Electric Vehicle Transp. Co.—V. 72, p. 630.

New England Gas 6c Coke.—A voluntary association formed
In 1897, and contracted with Dominion Coal Co., with mines in Nova
Scotia, to supply a large amount of coal (800,000 tons or over per
annum) at a very low rate. This coal is converted into coke, and
the gas, which would otherwise be |a waste product, sold at an ex-
traordinarilv low price (20 oents per 1,000 feet) for heating as well as
lighting purposes. The output in Nov., 1900, was stated to be 5,200.-
000 cubic feet of gas daily and 1.S00 tons of coke daily. V. 72, p.
43. As to cost of making gas, contracts, etc.. see V. 70 p. 4«3. In
Sept.. 1900. it was said, there was a floating debt of $1,500,000, one-
half secured.—V. 71. p. 664.
The new company purchased practically all the stock of the Brook-

line, Dorohester and Jamaica Plain Gas Light Companies, which pur
chase carries with it the control (through right to vote the stooks de-
posited as security for The Boston United Gas bonds—see Bay 8tate
Gas statement page 163 of Bay State Gas Co. of Mass., Boston Gas
Light Co., South Boston Gas Light Co. and Roxbury Gas Light Co.;

briefly, all gas companies in Boston. As to litigation with Bay State
Gas Co., see V. 68, p. 1179. 1 he Boston & Maine RR. will purchase
for fuel 400.000 to 500.000 tons of coke annually.—V. 69, p. 336.
Stock and Bonds.—Capital stock authorized Is $17,500,000; Issued,

$14,000,000, par $100. First mortgage is for $17,500,000 (redeem-
able at 105 after Dec. I, 1902), of whioh $14,000,000 have been is-

sued (V. 68, p. 85) and are secured by a mortgage on all the company's
property (coke ovens, land, etc.), and by pledge of the following:

Total Issued. I'ledaed.

Brookline Gas Light stock $2,000,000 $1,998,600
" certificates of indebtedness 1,615,000 1,615.000

Dorchester Gae Light stock '. 520,000 517,600
Boston United Gas bonds. 1st series 9,000,000 l.OOO.OOO
Jamaica Plain Gas Light Co 250.OO0 139,800
Massachusetts Pipe Line Co. (V.67, p. 275) 1,000,000 1,000,000

Earnings.—Companies controlled for 1899-00 in V. 71 p. ll'7.
Statement for first year ending Dec 1, 1900, (ovens being in full
operation from Mar. 5, 1900, only) shows net earnings sufficient co
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National Steel— See United States Steel Corp ratios.
National Tube—See United States Steel Corporation.
Newark Consol. Gas—Newark Gas IstM , $4,000,000.. ..

Consolidated mortgage, $10.000.000 o*
New Eng. Cotton Tarn Pf. stock, ($5,000,000, 7% cum.)
1st M., $6,500,000, gold.IVB s. f. subj. to call at llO.c*

New Enal'd Gas cfi Coke—1st mort., $17,500,000, gold.Ce.
New England Telephone <t Telegraph—Stock, $20,000,000
Bonds, Ser. 3, 4 & 5, $500,000 ea., callaft.10 yrs. at 102
Bonds, Series 6. 7, & 8, $500,000 each, not subj. to call

New bonds, $1,000,000 (see text)
New York AirBrake—Stock
N. Y. & Hoboken Ferry Co.—Stock
Hoboken Fer.. 1st cons. M., red. at 110 ($4,500,000) .o*

N. Y. & N. J. Ferry, two morts. ($600,000 are 1st 4s)..
N. Y. & Hoboken Ferry, gen. mort., gold, $4,000,000..

JV. Y. Mutual Gas Light—Stock (bonds, see Cons. Gas)...
N. Y.if utual Tel.—Mutual Un. Tel. lstM.,g.,gu., not.dr'n.c
New York <6 New Jersey Telephone—Stock, $15,000,000..
Gen.M. (nowlst) $1 ,500,000,g.,8.f.$20,000 y'rly.not dr.o*

N. Y. Telephone.—Met. T. &. T., 1st M., g., s. f cfer

Niagara Falls Poicer Co.—1st M.. $10,000,000, g.Ce.c&r
Debentures, gold, convert., $3,000,000 (text).IWp....c

Nile* Bement-Pond Co. —Stock, common, $5.000,000
Pref. stock, 6 %, cum., $3,000,000, call in 1911 at 105..
Pratt & Whitney. 6 p. c. cum. pref. stock, guar., text...

North American—Stock, $1 2,000 .000

Date
of

Bonds

1895
1898

1899
1897

1891-3
1895-9
1900

1896
1896
1898

1881

1890
1888
1891
1900

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.

1,000
100

1,000
1,000
100

1,000
1,000
1,000
100

i",6bo

i'bbo
100

1,000
100
100

1,000
500, &o,
1,000
100
100

100

$4,000,000
4.600,000
5,000,000
5,591,000

14,000,000
15,479,100
1,500,000
1,500,000
1,000,000
6.250,000
3,300,000
4,100,000
1.000,000
3.300,000
3,500,000
5,000,000
See text.
1.S64.000
1,925,000

10.000,000
880,000

5,000.000
2.000.000
1,225,000

11.936 700

Rate peri When
Cent. Payable

6g.
5 g.

6% in '00

5 g.
6 in 1900

6
5
4

3 in 1900
Text.

5
4&5

5 g.
Text

6 g.
7 in 1900

5 g.

5g.
5 g.
6 g.

3 in 1900
6 in 1900
See text.

Where Payable, and by
Whom.

Q.-J.
J. & D
J. -J

F. & A.
J. & D.
Q.-F.

A. & O.
A. A O.
A. & O.
Q-J.
Q.-M.
M. & N.

& J.

& D.
& J.
& N.
-J.15
& N

Newark.
FidelityTr.Co..Newark.

Bost., N. Shawmut Bk.
New York.

Boston, 125 Milk St.
Boston.Bank of Repub.
Bost., Nat. Bk. Com'rce.

do do
Office, 66 B'way, N. Y.

,r.

j.

j.

M.

ft-

M. & N.
Various
A. & O.

Q.-F.

N. Y, U. S. Mort. & Tr.
N. Y.. Cent. Tr. Co.

N. Y., U. 8. Mort. & Tr.
Checks mailed.

N. Y., West. Union Tel.
Bklyn ,81WilloughbySt.
N. Y., Atlantic Tr. Co.
N. Y, 18 Cortlandt St.
N. Y. Wins., Lan. & Co.
N. Y., Metropol. Tr. Co

Bonds— Prlnci-
pal.When Due.
Stocks—Last
Dividend.

Apr. 1, 1944,
Dec. 1, 1948
Jan. 1, '01, 3»s
Aug. 1, 1929
Dec. 1, 1937
MaylS.'Ol.l^a
Apr., 1906-7,8
1915,'16&*19
Jan. 1, 1930
Apr.15,'01,2%
Mar.l, '01, l 1*
May 1, 1946
Jan. 1, 1946
May 1. 1946
Jan.10,'01,4%
May 1, 1911
Apr.lS.'Ol,! 1*
May 1, 1920
May 1, 1918
Jan. 1, 1932
Apr. 1, 1910
Mar.9, '01, 1*2
Feb 20,'01, l 1*

meet fixed charges and expenses within $8,174, interest at the end of
the year being more than earned.
Trustees.—Trustees of N. E. Gas & Coke Co. are as follows: George

G. Haven, Robert C. Pruvn. Stephen Peabody, W. L. Elkins, Jr.. Wil-
lian Flinn, H. M. Whitney, Henry F. Dimock, Wm. L. Elkins, A. N.
Brady, Em. McMillin, R. W. Lord, Almerio H. Paget.—V. 72, p. 535.

New England Telephone Ac Telegraph.—This company does a
telephone business in Maine, New Hampshire, Vermont and Massachu-
setts under license from the American Bell Telephone Co. On January
1, 1900. it had 60.711 stations in all, against 46,323 in 1899. Of cap-
ital stock $8,989,900 is owned by American Telephone & Telegraph
(Bell) Co.—V. 70, p. 40. The bonds are debentures, but are to be
secured by any mortgage placed on the property.
Stock increased in 1900 from $15,000,000 to $20,000,000, and $1,-

720,000 offered to stockholders pro rata at par. V. 71, p. 33. In Jan.,
1900, sold $1,000,000 debenture bonds—V. 70, p. 994.

Dividends.— ) 1886-93. 1894. 1895. '96. '97. '98. '99. 1900. 1901.
Percent. $3^ yearly. 4 4*3 5 5*2 6 6 6 To May, 3
Annual Report.—Fiscal year ends Deo. 31. Report for 1899 was

in V. 70, p. 994, showing gross earnings $3,946,355; net over inter-
est, maintenance, taxes, etc., $783,552; dividends (6 p. c.) $750,216;
balance, sur. for year, $33,336. (V. 70, p. 993; V. 71, p. 33.)

Newport Ac Cincinnati Bridge Co.—See Railroad Cos.

New York Air Brake.—Incorporated under laws of New Jersey,
Works at Watertown, N. Y.; capacity, 300 sets of car brakes a day.
In 1896 dividend 6 p. c; in 1897 and 1898 none; Oct.. 1899. to

Apr., 1901, incl., 2 p. c. quar.(8 p. c. per an.). The stockholders voted
Aug. 16, 1899, to increase the stock from $5,000,000 to $10,000/00.
Of the new stock $1,250,000 was subscribed for by stockholders at par
($100) for extension of business.—V. 69, p. 181, 388. In March,
1900, had no bonded or floating debt. As to favorable decision in
July, 1899, in patent litigation, see V. 69, p. 181, 442; V. 70, p, 636.
Directors.—President, C. A. starbuck, 66 Broadway; Vice-Prest.,

Daniel Magone; Secy, and Treas., John C. Thompson; Asst.-TreajS.,
C. H. Chaffer, Anson R. Flower, H. A. Rogers, J. C. Young
Anthony N. Brady and Mrs. C. Purdy. V 70, p. 636.

New York Ac East River Ferry.—Owns the "Astoria" Ferry be-
tween Astoria, L. I., and foot of 92d St., New York, andhas three ferry
boats. Capital stock, $750,000; dividends are payable Q.—M.
Dividends.-) 1895. 1896. 1897. 1898. 1899. 1900. 1901
Percent 5 G 4 4*9 5 5 5>s Mar., m

In 1900, Mar., 1*4 p. c ; June, lh p. c; Sept.,W p. e.; Dec. 15, l'ap.o.
in 1901, ) *s p. c
Bonds, $750,000 1st 30-year gold 5s due Nov. 1, 1922, interestM -N.,

at Kings Co. Trust Co. Directors—William A. Nash. Theo. F. Jack
son, H. K. Knapp, E. Lehman and Roswell Eldridge.—V. 71, p. 392.

New York* East River Gas Co.—SeeNew Amsterdam Gas Co.

New York Ac Hoboken Ferry Co.—Incorporated Nov. 10,
1 898, under the laws of New Jersey as successor of the Hoboken Ferry
Co., operating from Barclay Street, Christopher St. and West 14th St. to
Hoboken. Stock, $4,000,000; outstanding, $3,300,000. Of the new
$4,000,000 gen. 5s $700,000 were reserved for improvements; gen. 5s
are redeemable at 110 on any interest day. Dividends, Dec, 1899, to
Mar., 1901, inclusive, 1 p. 0. quarterly (4 p. c. per annum); Dec,
1900 m P- o.; 1901, March, 1 14 p. c—V. 71, p. 1070.

N.Y.IUut.Gas Light.—See Con. Gas. N.Y. Mut. Tel.—Seep. 172
New York Ac New Jersey Bridge Co. N. Y.—(V. 66, p. 237.)

New York Ac New Jersey Telephone.—Operates telephone
lines under perpetual license from the Bell Company in 8taten Island,
Long Islana (including Brooklyn), in New Jersey in counties of Bergen.
Essex, Hudson, Middlesex, Monmouth, Morris, Passaic, Somerset and
Union. Its total stations on Jan. 1, 1900, were 28,073 (of which 12,163
in Long Island), 22,065 in 1899, 18,093 in 1898 and 14,336 in 1897.
Stock— Stockholders voted Mar. 1. 1901, to increase the author-

ized stock from $8,000,000 to $15,000,000, #1,875,000 of the new
stock being offered at par. 50 per cent payable Apr 15,25 percent
Aug. 1 and 25 per cent Nov. 1, optionally all on Apr. 15.—V. 72, p.
583. Tbis will increase the amount outstanding to $9,375,000.
Bonds.—On general mortgage of 1890 is now a, first lien. Generals for

$19,000 and $165,600 of stock were held in treasury on Jan. 1.

1900, for improvements, etc. Trustee gen. mort., Atlantic Trust Co.
Bills payable Dec. 31, 1899, $290,000; real estate mortgages, $111,500.
Dividends.— ) 1892. 1893. 1894 to Apr., 1901, inclusive,
PerCent. J 6 6 7% yearly (incl. 1% extra in Jan.)

Earnings.—Report for year ending Dec. 31, 1900, was in V. 72, p.
441, showing gross, $2,827,481 ; net, $808,876; interest, taxes, etc.,
$174,731 ; dividends, $490,650; balance, surplus, $143,496. In 1899,
gross, $2,381,368.—(V. 68, p. 425; V. 69. p. 115u ; V. 70, p. 40, 479,
V. 72, p. 244, 441, 483. 583.)

N . i . A U- Elec. Light Ac Power Co.—V. 72, p. 341, 630.

New York Suburban Gas.—8ee V. 68, p. 474; V. 70, p. 844.

N. Y. Ac Wilkes. Coal.—Supplement January, 1898.
Niagara Falls Power Company. The.—Organized In 1886 and

has authority by special acts of New \ ork State to use the water of
Niagara River and also to transmit any power, heat or light developed
from such water to practically any point In New York State. It has
1,071 acres of land. Tunnel first opened January 1, 1894. Electrical
horse power in use, 33,000, and 8,000 delivered to and used in Buffalo.
In April, 1901, a second plant, increasing the capacity from 50.000
to 105,000 horse power was under construction, and the construction
of a plant on the Canadian side was contemplated. Customers, April,
1901, in V. 72, p. 678.

Stock authorized by charter $10,000,000; by stockholders $6,500,-
000. Issued, $3,331,000. Mortgage, $10,000,000, covers 1,071 acres in
city of Niagara Falls, tunnels, franchises, etc. Coupon mort. bonds
are $1,000 each; int. J & .1; registered: $500 or multiples of $500; int.

Q.-J. Debentures, dated April 1, 1900, are issuable for extensions,
improvements, etc., being convertible Jnto stock, $ for $, at holder's
option on or before April 1. 1905, stock having been authorized to
be increased from $3,500,000 to $6,500,000 for that purpose. See
V. 70, p. 689. President, D. O. Mills; Sec, V.-P. and Treas . William
B. Rankine. N. Y. office. 15 Broad St.— (V. 68, p. 1133; V. 70, p. 689,
V. 72, p. 678.)

Niles-Bement-Pond Co.—Organization.—Incorporated in New-
Jersey on Aug. 11, 1899, as a consolidation of the Niles Tool Works
Co., etc. Said to control the heavy machine trade of the country.
V. 69, p. 388. In Jan., 1901, took over entire common stock ($1,-
525,000) of the Pratt & Whitney Co., guaranteeing 6 per cent on the
$1,225,000 preferred stock of the latter, provided that it earns that
amount on its own stock.—V. 71, p. 139; V. 70, p. 1253; V. 72, p 143.
Stock, common, $5,000,000; pref., 6 per cent oum. (subject to call

in 1911 at 105). $3,000,000, of which $1,000,000 remains in treas-
ury to acquire minority interest in Niles Tool Works Co. Div. on
preferred paid Nov. 1899, to Feb. 20, 1901, l*a p. c quarterly, (Q.-
F. On common, semi-annual dividend of 3 per cent, paid one-half
on Sept. 20 and one-half on Dec. 20, 1900; in 1901. 3 p. c, one-half paid
Mar. y and one half payable June 10. V. 72, p. 286. For year ending
Judo 30, 1900. net, $1,116,361; reserve for depreciation, $46,361; div.
on pref . (3 p. c), $60,000; on common (3 p. c). $150,000; bal., sur.,

$800,000. V, 71, p. 290. Pres., R. C. McKinney; Treas., Chas L. Cor-
nell; Sec, E. M. C. Davis, 136 Liberty St.,N. Y. V. 72, p. 143, 286.

North American Company.—Organization.—Organizedin 1890*
under laws of New Jersey, as successor to the Oregon & Trans-Conti-
nental Co. Is interested in street railway and electric enterprises. The
stockholders voted on Jan. 21, 1901, to decrease the authorized capital
stock from $40,000,000 to $12,000,000 and the outstanding stock to
$11,936,700 (in *100 shares) by the issue of certificates in the propor-
tion of one share for each 3*3 shares of the present outstanding stock.

Annual Report.—Fiscal year ends May 31. Report for 1899-1900 was
in V. 70, p. 1247; V. 71, p. 27. Receipts from interest, dividends and
commissions, $182,147; expenses and taxes, $32,398; bal.. surplus,
$149,749, agst. $85,293 in 1898-99. Assets Feb., 1901.—Milwaukee
Elec Ry. & Light stock, $3,500,215; Cin. Edison El. stock, $850,800;
other stocks, etc., $2,429,516; acots. rec, $899,743; cash, $2,256,426.

Directors.—Edward Q. Keasbey, John I. Beggs, C. W. Wetmore, 8. W.
Burt, J. Hobart Herrick, Wm. Nelson Cromwell, G. R. Sheldon, Edmund
C. Convtrse. Henry C. Payne. Robert Bacon, Charles Pfister and Chas.
A. Bpofford. President. C. W. Wetmore; See, Silas W. Burt; Treas.,
Geo. R. Sheldon, 30 Broad St. (V. 72, p. 187, 337, 343.)

Northern Union Gas Co. (New York City.)—V. 65, p. 621.

Northwestern Telegraph.—Owns 8,000 miles of wire and is

leased to Western Union for 99 years, with guaranteed dividends
at 6 per cent after 1897.—V. 72, p. 143, 630.

Ohio Ac Indiana Natural Ac Illuminating Gas.—Organiza-
tion.—A consolidation incorporated in N. J. on Dec. 29, 1899, per
otrm V. 69. p. 1251. Stock $10,000,000, of which $1,000,000 to ac-
quire new gas fields, See statement to N. Y. Stock Exchange, V. 70, p.
994. Dividends paid Mar. 1, 1900, to Mar. 1, 1901, one p. c quarterly.
Underlying bonds, $820,000 Ind. Nat. & 111. Gas bs (int. M-N), due

1908; $1,705,000 Logansport & Wabash 6s, J-D, due 1925; $1 .955,000
Fort Wayne, 6s J J, due 1925; $970,000 Lafayette 6s, M-N, due 1924;
$1,955,000 Ohio & Ind. 6s (J-D), due 1926. Earnings of five constit-
uent companies for year ending Dec. 31, 1899, were: Gross, $1,961,

-

371; net, 1,332,613; interest on bonds, $454,875; dividends, *362,-
500; construction, $486,962; bal., sur , $28,276. Prest., Chas. F.
Dieterich; Treas , A. B. Proal, 45 Broadway, N. Y.—V. 71, p, 1015.

Omaha Water Co.—Organization.— Successor in 1896 of Amer-
ican Water-Works Co. of Illinois, per plan m V. 62, p. 1085. Stock,
Common, $2,500,000, not issued; outstanding, first pref., 5 per cent
non-cum., $750,000; second pref., 5 p. c. noncum., $1,000,000. Par
of shares, $50. Preferred stocks are subject to call at par, dividends
being paid at Farmers' Loan & Trust Co., New York. Decision as to
reorganization see v, 71. p. 915 Dividends paid on first preferred:
189*. 5 per cent; 1899, 5 p. c; 1900, 5 p. c: 1901, Feb., 2 »« p. 0. On

1899; Feb., 1900, 1 p. c; Aug., 1900,

Last div., etc

Feb"ll",'0i","2ii
Feb. 11, '01,1

July 1,1916

1946

Consols

second pref. 1 p. 0. paid Aug.
1 p.o.; 1901, Feb., 1 p. 0.

Securities. Par. Interest. Outxtand'g
Commonstook $50 None.
lstpref„5p. c 50 F&A $750,000
2d pref., 5 p.o 50 F&A 1,000,000

Pr
$t5oKoo

g°ld
.

5
f: \

1.000 J& J 793,000

CO
$6!000,000

d
. .

4
!

S
:

5
.

8
'

i
i'OOO J &J 3,577,000

Both Issues of bonds are subjeot to oall at 105 per oent.
bear interest at 5 per oent from July, 1901.
President, Theodore C. Woodbury, New York; Sec, H*rry Miguels

Verrill; Treas., Stockton Heth, Omaha, Neb.—V. 71, p. 23i», 915.

Oregon improvement Co.—See Pacific Coast Co.

Osceola Consol. mining Co.—V. 70, p. 531;JV. 72, p. 535.

Otis Elevator Co.—Incorporated Nov. 28, 1898, under the laws
of New Jersey and was to take over every standard elevator
manufacturing company in the U. 8., about 13 in all, comprising
about 85 per cent of the business. See V. 7), p. j<y. 8tock $6,500,-
000 common and $4,500,000 uon cumulative 6 per cent preferred;.
$500,000 of each of which is retained in the treasury. Dividends on.
pref., Apr. 15, lfc99, to Apr., 1901, both inclusive, 1»« p. c, quar. (6 per
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Northw tern Consol. Hilling—See Standard Milling.
Northwestern Tel.—Stock, 6 p.c., guar. West.Un
1st mort., sink, fund, bonds not drawn, interest guar.c

Ohio <t Ind. Nafta Ilium Gas—Stock, $10,000 000
Underlying bonds—See text.

Omaha Water—See text.
Otis Elevatoi—Stook, pref., 6 p. c, non-cum, $4,500,000..
Pacific Coast Co.—Stock, common, $7,000,000
1st preferred stock, $1,525,000, 5 p.c. non-cumulative.
2d preferred stock, $4,000,000, 4 p. c. non-cumulative,
let mortgage. $5,000,000, gold.Ma c*

Pacific Mail Steamship—Stock
Palerson dt Pastaic Gas dt Elee.—Cona. M., $5,000,000, g.
Underlying bonds $1,044,000—See V. 71, p. 37.

Pennsylvania Canal—Gen. M., $5,000,000, int. guar...c*
Pennsylvania Steel Co.—Old Penna. 8teel 1st M., cur r
Maryland Steel 1st mortgage, currency r
Consol. mortgage, $7,000,000, gold.GP o*
New Stock to be Outstanding Undek Plan.

Stock, common, $25,000 000
Preferred stook, 7 per cent, non-cum., $25,000,000.

People's Gas Light dt Coke (Chicago)—Stock, $30,000,000
People's Gas Light & Coke let mortgage, gold, $ & &..c
2dmortgage.. o
P. G. L. & C. 1st consol. mort. for $10,000,000 gold... *e
Equitable Gas Light & Fuel 1 st mortgage . .ox

Chicago Gas Light & Coke 1st mortgage, g. ( FP) c

Date
of

Bonds

Size, or
Par

Value.

1874

1897

1899

1870
1887
1892
1895

1874
1874
1893
1885
1887

$50
500
100

100
100
100
100

1,000
100

1,000

1.000
1,000
1,000

500 &c.

To be
To be
100
500
500

1,000
1,000
1,000

Amount
Outstanding

$2,500,000
1,180,000
9,000,000

4,000,000
6,738,800
1,502,800
3,904,200
4,446,000

20,000,000
3,632,000

2,297,000
1,000,000
2,000,000
3,475,500

10,750,000
16,500,000
28,668,800
2,100,000
2,500,000
4,900,000
2,000,000

10,000.000

INTEREST OR DIVIDENDS.
Rate per When
Cent. Payable

6 J. & J.
7 J. & J.

4 in 1900 Q-M

6 Q.-J.
4 in 1900 Q-F.
5 In 1900 Q—F.
4 in 1900 Q—F.

5 g. J. & D.
3 in 1899 J. & D.

5 g. M. & S

6
5
5
6g-

6 In 1900
6 g.

6g.

6 g.
5 g.

.T. & J.
M. & N.
F. & A.
M. & S.

Q.-F.
M. & N.
J. & D.
A. & O
J. & J
J. & J

Where Payable, and by
Whom.

N. Y., West. Un.Tel.Co
do do

N. Y., Corn Exc. Bank.

N. Y. Off., 71 Broadway
N.Y.,Manhat. Trust Co.

do do
do do
do do

N. Y. Mercantile Trust.
N.Y., First N. Bk.& Pat.

Phila.,Broad8t. 3tation
Philadelphia Office.

do do
GirardL. I.,A.&Tr.,Phil.

N. Y., Central Tr. Co.
N. Y., Cent. Tr. & Chic.
N. Y., Cent. Tr. & Chic.
N. Y., Central Trust Co.
N. Y., Cent'lTr. & Chic,

do do

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

Jan, 1901, 3%
Jan. 1, 1904
Mar. 1,'01, 1%

Apr.l5,*01,lia
May 1, '01, 1%
Mayl, '01,m
Mayl.'Ol, 1%
June 1, 19 46
Dec. M'99,1^
Mar. 1, 1949

July 1, 1910
Nov. 1, 1917
Feb. 1, 1922
Sept. 1, 1925

Nov. 1, 1904
Dec. 1, 1904
Apr. 1, 1943
July 1, 1905
July 1, 1937

annum). No bonds. In Mar., 1901, 4 per cent notes had been issued
extending over a period of 7 years, all the floating debt and underly-
ing bonds being retired. Office, 71 Broadway, New York.—V. 72, p. 630.

Pacific Coast Company.—This company controls the Pacific
Coast Steamship Company (owning its entire capital stock) and
operates five steamship lines running between San Francisco,
Portland, Victoria, Sitka, Fort Bragg, San Diego, &c. Also owns all the
securities of the Columbia & Puget Sound BR. (now standard gauge)

,

Seattle to Franklin, etc., with sidings, 5.7 miles, and its New Castle
mine; the Pacific Coast Railway (narrow gauge), Port Harford, Cal.,
to Los Olivos. 80 miles ; the Port Townsend Southern RR.; Port Town-
send to Quilcene, Wash.. 28 miles, and Olympia to Tenino, Wash., 15
miles ; operates the Franklin Coal Co. owning the Franklin mine, with
3,050 acres coal lands at Franklin and 2,083 acres at New Castle. See
V. 60. p. 954. For properties owned June 30, 1898. see V. 67, p. 949.
History.—Successor on Dec. 1, 1897, to the Oregon Improvement

Co., sold in foreclosure and reorganized p. plan in V. 65, p. 412, 463.
Bontj8.—New firsts for $554,000 are reserved for new steamships,

etc., at not over $100,000 per annum.
Dividends—

i 1898 1899. 1900 to May, 1901.
Com., per ct.. I 2 2 1 Q-F (4<*t per an.)
1st pref., p. o. [ 5 41* Ik Q-F (5% per an.)
2d pref., p. c. I 4 3^a 1 Q-F (4% per an.)

Earning8.-8 months, < 1900-1 Gross, $3,483,126; net, $790,349
July 1 to Feb. 28. 1 1899-0... Gross, 3,558,372; net, 1,003,633

Report.—Rep. for year ending June 30,1900. in V.71, p. 1010, 1018,
showed gross earnings of steamships and oolliers, $3,643,996 ; net,
$761,271; rail lines, gross. $688,157; net. $173,609; coal department,
etc., gross, $958,289 ; net. $269,901. Detailed results were

:

Gross earnings $5,290,443 I Interest on bonds $222,300
Op.expenses and taxes. 3,885,661 | Depreciation, etc. 256.439

Div. on 1st pref. <56,.,%). 82,604
Net earnings $1,404,782

Interest and discount. . 47,0 2

Total net income $1,451,854

Div. on 2d pref. (4%%)...
Div. on common (4%).

173,333
280,000

Balance, surplus $437,178
For year 1898-99, gross, $4,893,483; net, $1,108,001, contrasting

with $1,404,783, as above, in 1899-00.

Officers, Etc.—Chairman of the board, Henry W. Cannon; Presi-
dent, J. D. Farrell; Treas., John Kean; V. P. and Sec, H. H. Durand,
Executive Committee: Henry W. Cannon, E. H. Harriman, Daniel 8.
Lamont, T. Jefferson Coolidge, Jr., and Orant B. Schley.—V. 68, p.
525; V. 69, p. 853, 1059, 1065; V. 71, p. 912, 1010. 1018
Pacific Mall steamship.—In Nov., 1900, the Southern Pacific

Co. acquired $10,005,000 of the stock.—V. 71, p. 1015.
Dividends.—No dividends from 1887 until Dec, 1896, when 1 p. c

was paid; in '97, 2 p.c; In '98,2iflp. c; in '99, June, 1*$ p.c; Dec.l^p.c
The company proposes for a time to invest surplus earnings in new
vei-sels, etc., and suspends dividends for the pi esent.— V. 70, p. 331.

Latest Earns.—10 mos., > 1900-1. Gross, $2,729,834; net, $554,043
May 1 to Feb. 28. $ 1899-O.Gross, 3,210,600; net, 996,867

Report.—Report for 1899-00, with balance sheet, was in V. 71, p.
138. On Apr. 30, 1900, current liabilities were $260,087; current as-
sets. $1,490,831.
lear ending Apr. 30. 1900. 1899. 1898. 1897.

Steamships $3,509,840 $3,959,013 $3,668,477 $3,759,338
Subsidies 12,282 15,707 55,917 69,333
Miscellaneous 195,498 165,994 339,827 311,478

Total earnings... .$3,817,620 $4,140,713 $4,064,221 $4,140,149
Net earnings $830,189 $1,116,336 $620,543 $714,258
Dividends (3 p.c.) in 1899-00, $600,000; bal., sur., $230,189.
Directors and Officers—C. H. Tweed, President ; Jos. Hellen, Sec.

and Treas., Mills Building, N. Y.—V. 71, p. 273, 1313.

Park Steel Co.—V. 70, p. 840; V. 71, p. 139. See Ciucible SteeL

Paterson A Passaic Gas A Electric Co.—Organization.—
A consolidation in 1899. Has perpetual franchise, andsupplies gas or
electricity In Paterson, Passaic etc. See V. 71, p. 36.
Underlying bonds, V. 71, p. 37. Net earnings for 12 months ending

Mar. 1. 1900. +275.272; Interest, $219,987; bal., sur., *55,285.
Stock, $5,000,000 all outstanding (par, $100), oi which large major-

ity owned by United Gas Improvement Co. Bonds $5,000,000 50-year
gold consol 5s, due March 1, 1949 (Paterson Safe Deposit & Trust Co.,
trustee), of which $3,632,000 outstanding, $1,044,000 reserved to re-
deem underlying bonds and $324,000 fofimprovements and acquisi-
tions; int. M-8at First Nat. Bank, Paterson, N. J., aud First Nat. B'k,
N.Y. President, William Barbour, Paterson, N. J.—V. 72. p. 441.

Pennsylvania Coal.—See Erie RR.
Pennsylvania Mfg. Light A: Power.—See Philadelphia Elec.
Pennsylvania Steel Co.—Chartered in Penn. in 1895; owns eight

blast furnaces, with an annual capacity of 558,000 tons pig iron ; a
rail mill, capacity 480,000 tons and for 165,000 tons boiler steel,
beams and other products, and a ship-building and a bridge-building
plant, including plant at Steelton, Pa., with annual capacity of 175,-
000 tons; Bessemer Steel Works, capacity of 350,000 tons, aDd the
Maryland Steel Co. plant at Sparrow Point, near Baltimore, baving
annual capacity of 300,000 net tons standard section steel rails. Owns
ahalf interest in theJuragua (Cuba) Iron Co., Ltd. V. 62, p. 776; V.71,
g. :i93. Has option until July 1, 1901, on the stock of the Cuban
teelOre. Co., of which it owns *340,9"0 each of comiunn and pre-

ferred. V. 72, p. 579. In Apr., 1901, purchased entire + ">.000.000 stock
of the Spanisa-American Iron Co , shipping 300.000 to 350,000 tons
of ore annually and owning about 5,000 acres of land. V. 72, p. 678.

Plan.—In Jan., 1901. a plan for re-capitalization was proposed, per
plan. V. 72, p. 46, 91. A new company of the same name to be in-
corporated under the laws of Pennsylvania or New Jersey, with
$25,000,000 each of common and 7 per cent non-cumulative pre-
ferred stock. The old common will reoeive 100 per cent in new pre-
ferred and the old preferred 100 per cent in new preferred and 50 per
cent in new common. A syndicate will purchase $10,000,000 of each
kind of stock for $9,000,000, a portion of which may be used to retire
about $2,000,000 of the existing bonds of tie Penn and Maryland
companies, the balance for working capital, acquisition of ore prop-
erties, etc. Of the stock $8,500,000 preferred and $14 250.000 com-
mon will remain inthetreasury forfuture requirements.—V.71, p 557.
The plan was declared operative in Mar., 1901, nearly 90 per oent

of the stock being deposited and on Apr. 10 sale was authorized pre-
paratory to readjustment. V. 72, p. 483, 583, 725.

Stock.—Common, $5,000,000; par, $100; $4,750,000 outstanding.
Preferred, 7 per cent, $1,500,000; par, $100, all outstanding. Divi-
dends on preferred, 1% p. c. quarterly (7 p. c. per an.), Oct., 1899, to
Apr., 1901, both inclusive. As to dividends, see V. 70, p. 1253.

Bonds.— Consolidated joint mortgape covers the plants at Steelton.Pa.,
and Sparrow Point, Md., all of the $1,000,000 stock of the Maryland
Steel Co. and $697,500 of the $1,500,000 capital stock of the Juragua
Iron Co.; $3,000,000 are reserved to retire the prior liens. Cartiust
notes Dec. 31, 1900, $250,000. V. 72, p 579.

Report for year ending Dec. 31. 1900, in V. 72, p. 579, showed;
Profits, $2,829,1 17. against $2,330,170 in 1899; int., taxes, deprecia-
tion, etc., $1,426,806; div. on pref. (8% per cent), $131,250; bal., but.,
$1,271,061. V. 72, p. 5 79, 58.*, 678, 725.

Pennsylvania Electric Vehicle.—See page 172.

People's Gas Light & Coke (Chicago).—An absolute console
dation on Aug. 2, 1897, of the companies forming the old Chicago Gas
Trust.—V. 64, p. 1088; V. 65, p. 235. Mutual Fuel was purchased in
November, 1897, and early in 1898 consolidated, as was also the Hyde
Park Co., with the People's Gas-Light & Coke Co. The Uuiversal Gas
Co. (stock, $1,500,000) is controlled in the company's interest.—V.
67, p. 179; V. 68, p. 474. On Nov. 1, 1900, made a contract to pur-
chase tbe property of the Ogden Gas Co. lor $7,000,000, at the ex-
piration of the latter's franchise on Mar 4, 1945. -V. 72, p. 91. 244,
630, 779.
In Sept., 1898, all disputes with the Indiana Oil & Gas Co. were

settled, the People's Co. agreeing to expend not exceeding $1,500,000
in the next three years in exploiting natural gas in Chicago.—V.
67, p. 690; V. 68, p. 825, 11~2; V. 71. p, 33. 1123.
Property.—In service Januarv. 1901: Street mains, 1,729 miles;

meters, 300,077 ; public lamps, 24,980.—See V. 66, p. 382.

Dealings with City.—In June, 1891, a settlement on the basis of
the city getting 3^ per cent of the gross receipts, or at least $150,000
per annum, and paying $1 per 1,000 feet for its gas—the price of gas
to other consumers after 1897 $1, the present price. V. 52, p. 939.

Stock.—In December, 1898, $3,750,000 stock was allotted at par,
raising the outstanding amount to $28,668,800.— (V. 67, p. 1111.)

Divs.— ) '89. '90. '91 '92. '93. '94. '95. '96. '97 to Feb.'Ol
Percent. 5 4 3 3 5^ 4 12(1 1«8C) 6 2*2 l*n 6 yearly

Bonds, Etc.—Of the $40,000,000 issue of 1897 $26,546,000 bonds
were reserved to retire prior bonds. The balance may be Issued for
additional property, improvements or betterments,but in no case to
an amount exceeding the cost of the same.

—
"V. 65, p. 572.

Latest Earnings.—Sales of manufactured gas to private consumers
forflrst9 mos. of year: In 1900, $4,638,783; in 1899, $4,145,709; in
1898, $3.776,622.—V. 71, p. 1015.

Earnings.—Report for year ending Dec. 31, 1900, in V. 72, p. 337 :

years ending dec. 31. 1900. 1899. 1898.
Manufactured gas sold,
cubic feet 7,425,979,693 6,879,419,985 6,114,587,380

Gross income $9,090,337
Net over oper. exp $4,642,550
Interest on bonds 1,857,300
Depreciation 584,175

$8,096,320
$4,283,282
1,857,300
464,409

$7,265,526
$3,470,225
1,842,300

$1,627,925Balance for stock.... $2,201,075 $1,961,573
Dividends, 6 p. o $1,720,128 $1,720,128
Officers.—Chairman of Board, C. K. G. Billings; President, Geo. O.

Knapp; V.-P., A N. Brady. 2d V.-P., Walton Ferguson; 3d V.-P., C.K.,
Wooster; Treas., W. S. McCrea; Sec, L. A. Wiley. Office. 54 Wall St.

N.Y.—V. 72, p. 393, 630, 725,779.
Philadelphia Company.—See Pittsburg, in Street Ry. Stjp.

Philadelphia Electric Co.—Organization.—Incorporated in
New Jersey on Oct. 6, 1899. Controls nearly all of the electric-light
properties of the city; alr-oin West Philadelphia and Chester.

9TOCK.—Authorized, $25,000,000; 20 per cent paid in, of which 5
per cent paid on Nov. 21, 1900, and 5per cent on Jan. 21, 1901. V. 71,
p. 239, 393.

Bonds.—Collateral trust 4 per cent gold fifty-year certificates, dated
Oct. 16. 1899. amounting to $17,500,000 have been authorized, of
which $15,050,000 were used to purchase so far as might be the
$15,000,000 Penn. M'f*g. L. & P. stock (fl.500 000 paid in) and the
$17,500,000 Nat. Elec. stock ($4,375 000 paid in), the balance to be
retained to acquire other e'ectric properties in Philadelphia and ad-
jacent counties. See V. 69. p. 797. and official circular, p. 853. In
Feb.. 1900. about $2,000,000 old Phila. electric certificates had been
purchased, reducing the amount outstanding to about $11,200,000.—
V. 70, p. 331. In Aug., 1900, purohased $2,000,000 fours, mostly In
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People's Gas Light <£ Ook* (Chicago)—Concluded—
Consumers' Gas 1st mort., gold. See V. 66, p. 472—

c

Illinois L. H. & Power 1st mortgage c
Lake Gas & Light 1st mortgage, gold If
P. G. L. & C—Refunding M., $40,000,000, g.F c*<fcr

Mutual Fuel Gas 1st mort., $5,000,000, gold, assuniea.
Hyde Park Gas, 1st mortgage, assumed
Calumet Gas Co. 1st mortgage, assumed

Philadelphia Flectric—stock, $5 per share paid in
Phila. Elec. Trust Ctfs., gold, $17,500,000 (see text)...
Edison Eleo. Trust Certificates, g. (Edison stock as coll.)

Old Phila. Elec. Tr. Ctfs. (Penn. H. L.& P. stock as col.)

Pittsbxirg Goal—Common stock, $32,t 00 000
Preferred stock, 7 per cent, cumulative, $32,000,000.

Pressed Steel Car Co. - Stock, common, $12,500,000
Pref. stock (as to assets), 7 p.c, non-cum., $12,500,000
McKee's Rocks purchase money mortgage
1st M., gold notes, red., due $500,000 y'rly, text Mo.o*

Procter <t Gamble.—Common stock, $4,500,000
Pref. stock (8 p.c, cum.). See terms in ed. May,'93, Sup.

Pullman Company—Stock, $74,000,000
Quicksilver Mining—Preferred stock, 7 p. c, not cum
Republic Iron dt Steel—Common stock, $30,000,000
Preferred, 7 per cent, cumulative, $25,000,000

a Also $2,000,000 held in the treasury uncanceled.

Date
of

Bonds

1886
1885
1885
1897
1897
1884

1S99
1896
1898

1901

Size, or
Par

Value.

$1,000
1,000
1,000
1,000
1,000

500 &o
1,000

25

100&0.
1,000
100
100
100
100

i.obo
100
100
100
100
100
100

V. 71, p. SS3.

Amount
Outstanding

$4,246,000
500,000
300,000

2,500.000
5,000,000
200,000
250,000

25,000,000
al3,05O,000

1,994.300
11,233,000
30,030.700
29,701,200
12,500,000
12,500,000

235.000
5,000,000
4,500,000
2,250,000

74,000,000
4.291,300

27,191,000
20,3t 6,900

INTEREST OR DIVIDENDS.
Rate per
Cent.

5
7
ti

5
=S

6
6g.

g-

g-

4g.
5 s.

5g-

See text.
See text.

7
4
5 g.

20 in '00
8 in 1900
8 in 1900

7 in 1900

When
Payable

J. & D

J. & J.
M. & 8.

M. & N.
M. & S.

.1. & J

J. & J.

A."& O.

Q.'-J.
See text
See text

F. & A.
F&A, /5
Q..-J.
Q.-F.

Q. J.

Where Payable, and by
Whom.

N. Y.. Central Tr.&Ch.
Chicago, Chic. Nat. Bk.
111. Tr. <fe Sav. Bk., Chic.

New York.
N. Y., Cent. Tr. & Chic.
First Nat. Bk., Chicago.
Chicago Eq. Trust Co

Philadelphia.
Philadelphia.

LandTit.&Tr.Co.. Phila.

Checks mailed.
< Tradesmen's Build-

;

{ ing, Pittsburg, Pa.

Cincinnati.O. ,Co. OfHce.
do do

N. Y., Farm. L. & Tr. Co
N. Y., Of., 20 Nassau 8t.

General Office, Chicago.

Bonds—Prinol-
pal.When Due.
Stocks—Last
Dividend.

Dec.
Nov.

1, 1936
1. 1915

July 1, 1915
Sept. 1, 1947

1, 1947
1, 1904

Nov.
Sept.
July 1, 1917

Oct., 1P49
Aft. Apr.,1946
Apr. 1, 1948

Apr.25,'01,1%
Feb.28,'01,1
Feb.25.'01,l%

1909
To 1911.

Mayl5,'01,3%
Apr.15,'01,2%
May 15,'ol,2%
May 1001,V*,

Apr. 1, '01, 1%

the open market, the same beine' placed in the treasury uncanceled
and held available as collateral for loans. V. 71. p. 393
Report.—For 15 months ending Deo. 31, 19oO, with balance sheet,

was In V. 72. p. 774, showing: lotal gross income. $1,717,326; gen-
eral expenses. $30,429: interest. *1 P>55,40i»; balance, sur.. $131,497.
President, Joseph B. McCall: Vice-Pres., William F. Harrity; secy ,

A. V. R. Coe; Treas., Wm. P. Conover, Jr. Office. N. E. cor 10th and
Sansom Sts., Philadelphia. Pa. V. 71, p. 393; V. 72, p. 286, 774.
PlllsburyWashburn Floor Mills Co.— (V. 71, p. 1123.)

Pittsburg Coal Co.— ("Rail Coal Consolidation." (—Organiza-
tion—Incorporated in N. J. in Sept. 1899. and in Oct., 1899, acquired
practioally all the large coal mines tributary to railroads in the Pitts-
burg district, together with coal and ore docks, loading and unloading
plants at Duluth, Chicago. Milwaukee, Cleveland, Ashtabula and other
lake ports. Owns about 130 coal mines, with equipment, and about
125,000 acres of coal lands in, or within a radius of 40 nilhs of Pitis-
ourg, together with some 4,000 coal cars operating over railroads radi-
ating from Pittsburg, The estimated tonnage for 1899 20,000.000
tons. Has arrangement for division of territory with Monongahela
River Coal & Coke Co. .which see. Owns Northwestern Coal Ry., who^e
5 per cent bonds it guarantees. See that companv under " Railroads."
—V. 71, p. 713. Bonds and mortgages assumed, $2,038,340.
Dividends on pref., 1900, to Apr , 1901, 7 p. c. (Q..-J. 25).

Report.—Report for 16 mos. ending Dec. 31. 1^00. in V. 72. p. 390-
showed net profits after deducting expenses and all losses. $5,480."
690; royalty and depreciation. *1.238, o99; div. (7 per cunt) on pref.

t

$2,074,709; undivided profits Dec. 31. 190n, appropriated for pre-
ferred stock dividends aud working capital, $2,167,381.

Officers.—Francis L. Robbins, Chairman of the Board; President,
Frank. M. Osborne; Vice-Pres., James C. Dvsart; Treas., Upson A.
Andrews; Sec. Chas. W. Baine, 232 5th Ave., Pittsburg.—V. 72, p. 390.
Planters' Compress Co.—See page 172.

P. L.oril lard Company.—V. 70. p. 331, 1052.

Postal Telegraph Cable.—See Commercial Cable Co.
Pressed Steel «'ar Co.—Organization.—Incorporated in New

Jersey on Jan. 13, 1899, as a consolidation of the Fox Pressed steel.
Equipment Co. of Joliet, 111., and Pittsburg, la., and Schoen Pressed
Steel Co. of Pittsburg. Prospectus in V. 68. p. 188. 1 31. aee V 71
P-S4S- Capacity of the works about 100 cars a day of largest size.—
V. 69. p. 745; V. 70,p. 1000. In Nov., 1900, orders on hand aggregated
$16,000,000—V. 71, p. 1070.

Bonds.—The first mortgage gold bonds are subject to call at par and
interest on any interest day on 6 weeks' notice. V. 7 2, p. 343.
Dividends.—On pref.: to Jan., 1900 1% p. c paidquar. (7% tier an.)

Div. period changed to Q.-F ; May, 1900, lo Feb , 1901, 13» p. o quar-
terly. Oncom.,1900, 6 p. c paid quarterly (Q.-J.); iu 1901, Fob.,1
p. c (V. 72, p. 187.)

Report.— In 1900 net earnings $2,075,181. Bal. sheet Dec. 31, 1900,
V. 72, p. 337.

Statement for year ending Dec. 31, 1899, in V. 70, p. 124-
showed gross earnings $13,965,000; net. $2,237,000; div., 7 p. c on
pref, $875,000; 6 p. o. on com., $7*0.000; surplus for workiDg capi-
tal, $612,000. President. F. N. ^offstat. N. Y. Office. 71 Broadway.
V. 71, p. 290, 713, 970, 1070; V. 72, p. 187, 286, 337, 343.

Procter & Gamble Co.—Formed 4n 1890 under laws of New
Jersey to carry on soap, candle, oils and glyoerine business. In
Dec. 1900, the stockholders subscribed to $2,250,000 additional
common stock, raising the amount outstanding to $4,500,000, at $50
per $100 share, the oilier *50 being credited on account of money used
in retiring the #1.000.000 bonds already paid, etc From the pro
ceeds the remaining $l,00o.000 bonds were redeemed ai 110 per cent
on Jan. 1, 1901. V. 71. p. 713, »17, 915.
Dividends > 1891. 1892 to 1897 inol. *98. '99. 1900. 1901

On common S 8 12 per cent. 20 20 i0 To May. 6
On pref. in full to Apr., 1901, incl. Office, Cincinnati. V. 71, p. 713. 915.
(The) Pullman Co.—On Jan. 1 , 1900, the Wagner Palace Car Co.

sold its assets to The Pullman Company, representatives of the Van-
derbllts entering the board of directors of the latter company, the
capital stock being increased from $54,000,000 to $74,000,000, to
retire the Wagner Company's $20,000,000 stock, the name being
changed from Pullman's Palace Car Co. to The Pullman Co. bee V. 69,
p. 854; V. 70, p. 40. In 1900 located new shops at Denver, Col.
V. 71. p. 604. Dividend, reduced to 6 p. c yearly in 1898, was re-
stored to 8 p. 0. in Nov., 1899.—V. 69, p. 909, 1197.

Cash Dividends.— £1877-80. '81-83. '84-98. '99. 1900 DO 1
.

Since 1877—P. ct. \ 8 yrly. 9>ayrly. 8 yrly. 6^ 8 Inol.May,4
An extra cash dividend of 20 per cent paid Aug. 15, 1898, and stock

increased in Nov., 1898, by $18,000,000, in order to distribute surplus
assets- V. 67. p. 75, 789, 840. 902.
Report.—Report for 1899 00 was in V. 71, p. 862, including Wag-

ner Company since Jan. 1,1900.
Tears ending July 31. liOO. 1899. 1898.

Earnings from cars ) ±, = n99 q-q < $9,74«,576 $8,598,837
Patent royal's.manuf.prof., &o. \

*XD 'U'"'808
\ 1,730,353 2,076,031

Total revenue $15 022,858 $11,478,929 $10,674,868
Operating expenses $6,112,655 > ,.- „. „on M -

fi() ,,,
Depreciation on cars, oto 1,699,183 \

^.340,200 $4,569,351

Paid oiher i-leeping car assoo'n.. 587,544 693,715 831,634
Dividends on capital stock 5,519,720 3,149,550 2,880,000

Net surplus for year $1,103,756 $2,295,465 $2,393,884
Pres., Robert T. Lincoln, Chicago. N. Y.. 15|Broad St.—V.71, p. 862.

Quicksilver Mining.—See Sup. of Oct., 1897, and V. 71, p. 185.

Quincy Mining.—V. 72, p. 187, 390.

Rapid Transit Ferry.—See Sdp., Oct., 1897; V. 68, p. 1134.

Republic Iron & Steel Co.—Organization.- Incorporated in
New Jersey on May 3, 1899. to consolidate 29 plants making bar and
forge iron, being practically all the plants in theCentral and Southern
States west and south of Pittsburg. V. 68, p. 872. Also owns 7 blast
furnaces, mining properties in the Mesaba range, in the Lake Supe-
rior region, extensive iron and coal lands, including those belonging
to Pioneer Mining & Mfg. Co. of Birmingham, Ala., and the coke plant
of the Conuellsviile Coke Co. (See V. 71, p. 545.) For list of properties
merged see prospectus, V. 68, p. 674 ; V. r>8, p. 1 227 ; V. 69. p. 339,
850,1151: statement, V. 70, p. 228; report. V. 71, p 454. In May,
1900, sold sheet steel mills to American Sheet Steel Co. V. 70, p. 898.
8tock. —Common, $30,000,000; pref. (as to assets and dividends), 7

per cent cum., $25,000,000; of which $2,809,000 common and $4,693,-
100 preferred, reserved to purchase additional properties. Annual
capacity of finished material over 1,000.000 tons. V. 71, p. 453.

Dividends.—On pref., Apr. 1, '99, to Apr., '01, 7 p.c. yearly (1%Q.-J.)
Report.—First report f >r 14 mos. ending June 30, 1900, in V. 71. p.

436. 453. showed: Net profits, *5.684, 1 01; improvements, renewals,
depreciation, etc , *2,040.372; div. on pref. (7 per cent), $1,421,679;
bal., sur., *2,222,050. August Belmoit is a diiector.

Officers.— President, Randolph S. Warner; Secretary, William B.
Ridgely; Treasurer, John F. Taylor. Main office. Stuck Exchange
Bldg., Chicago.—V. 70, p. 10D9; V. 71, p. 430, 453, 557, 1124, 1170.

Rhode Island Perkins Horseshoe.—See page 172.

Royal Baking Powder Co.—Organization.—Incorporated in
Feb.. 1899, under the laws of New Jersey, aud merged Cleveland Bak.
ing Powder Co., Royal Baking Powder Co., New Yoik Tartar Co.,
Tartar Chemical Co. and Price Baking Powder Co. see V. 71, p. S45-

Dividends.- On pref., to Apr., 1901, incl. 6 p. c. per an.—l** Q.-J.

Pres., Chas O. Gates; Vice-P.. A. H. Porter. Jr.; Treas., John Morris;
Sec, W. L. Garey. Office, 100 William St., New York.—V. 72, p. 679.

Rubber Goods Manufacturing Co.—Organization.—Incor-
porated in New Jersey on Jan 26, 1899. and acquired 99% per cent of
the stock of the Mechanical Rubber Co., 75 per cent of the stock of
Morgan & WrighC, Chicago, 111.; the entire capital stooks of the Peer-
less Rubber Mfg. Co. of New York and of the India Rubber Co. of
Akron, O., together with $1,427,820 cash; and later in 1899 the entire
stocks of Sawyer Belting Co , Hartford Rubber Works. Co., Indian-
apolis Rubber Co. and i-eoria Rubber & Mfg. Co. V. 68, p. 189. See
official statement in V. 68, p. 872. V. 68, p. 774; V. 71 , p. J4j. 1 n Feb.,
1900, arranged to acquire the capital stock of the Am. Dunlop Tire Co.

Stock.- Stock authorized, common, $25,000.000 ; pref., 7 per cent
cum., $25,000,000; par $100. Outstanding, common, $16 941,700;
pref., $8,051,400. The $1,150,000 preferred stock given in Nov.,
1900. to the American Bicycle Co. in part payment for rubber tire
plants, must be redeemed by Nov. 9, 1901. at par, and the *2,300,000
common stock Is guaranteed 4 per cent annually, or its equivalent, for
five years, the guaranty being subject to conditions on transfer of the
stock V. 71, p. 391. Dividends on pref., June,, 1899. to Mar.. 1901,
7 p. c per annum. On common, July, J 900, to Apr., 1901,1 p.c quar.

Earnings —Second report for year ending Feb. 1, 1901. In V. 72. p-
337, showed: Net income, $769,808; dividends on preferred (7 p. c),
$541,180; div. on common (3 p. c), $472,233; earnings reserved,
$714 486; sur. of previous year, $1,014,965; bal.. sur., $1,485,846
Officers.—Charles R. Flint, Chairman of the Executive Committee;

Charles Stewart Smith, President; Ulysses D. Eddy, Vioe-President;
Wallace B. Flint, Treasurer, and W. A. Towner. Sec and Assist. Treas.;
W. M. Ivins, Gen. Counsel. Gen. office. New Brunswick, N. J. New
York, care Ivins, Kidder &Meloher, 27 William St.—V. 72, p. 337.

Safety Car Heating & Lighting.—Organization.— incorpor-
ated in 1~87 in New Jersey. Manufactures "Pintsoh" light appara-
tus, which in 1900 was in use on 16,000 cars in the United States
including 2,483 Pullman cars. Stook, all common, *2,500,000 ($100
shares) was on Deo. 19, i899, voted to be increased to $5,000,0oo, to
provide additional plants to 45 already owned. Dividends: 1889 to
1892, 4 p. 0. yearly; '93 to '97. 6 p. c; '98 and '99, 8 n. c; 1900 to Apr.,
1901, Inclusive. 8 p 0. yearly (2 p. 0. quarterly) No oonds. Direct-
ors include: A. P Hepburn, Thomas C. Piatt, Edward Lauterbach,
Austin Lathrop and Robert Andrews, of East Orange. Main Office,

160 Broadway, Nt-w York.—V. 70, p. 283; V. 71, p. 1223.

*helbj Steel Tube « o.—Organization.—Incorporated in New
Jersey on Feb. 8, 1900. to take ever the Shelby Tube Co. of Pennsyl-
vania and most of ihe other principal manufacturers of hollow seam-
les* steel tubing in the U. «.. being 'practioally a reorganization ;md
enlargement of the old Shelby lube Co." See list in prospectus. V. 70,
p. 331, 949. Capacity of old Shelby Tube Co.. 57.000,000 reet; of pres-
ent company, about 100.000,000 feet. As to alliance with American
Bicycle Co., see V. 69, p. 286; V. 68. p. 1026, 1183.

Stock.—Authorized, commou, $9,000,000; preferred, 7 per cent
cum., $6,000,000; present issued, common, $8,150,000; preferred,
$5,000,000. No bonds. Earnings of old Shelby Tube Co. from Aug. 1.

1894, to Aug. 1, 1899. were stated as $1,7»6,674. an average of
$357,334 yearly. Dividend on preferred, I % per cent, paid May 15,
1900; Aug. 15, 13, p.c. The Nov., 1900, aud Feb., 1901, dive, wero
passed. V.71, p. 1074; V. 72, p. 286.

Officers.— Pres., C T. 'Boyuton: Treas.. W. 8. Miller; Sec, H. H.
Cookley.^V. 70. p. 331.j§Headquarters, Cleveland, O. .V. 72, p. 286.
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Royal Baking Powder—Common stock, $10,000,000
Preferred stock, $10,000,000, 6 per cent, cumulative..

Rubber Goods Manufacturing— now stock, $25,000,000
Pref. stock, 7 per cent cum.. $25,000,000

Do To be paid at par by Nov. 9, 1901
St. Louis Ter. Ouvple* Sta. <6 P.—IstM. g.,red.l02aft.'02.c*

Shelby Steel Tube—Common stock, $9,000,1 00
Preferred stock, $6,000,000, 7 per ceut cumulative

—

Singer {Sewing Muchnu) Manufac g—Stock, $30,000,000
Sinss-SheflUld steel <£ Iron—Common stock. $10,000 000.
Preferred stock, 7 per cent, non-cum., $10,000,000—
Underlying bonds—See text

Southern Cotton Oil—Stock
South Tuba Water Co.—1st mortgage bonds
Consol. mortgage, gold, $1.500.000

Standard Hill'g—Stock ($6,^00.000 is pref. 5% non-cum.)
First mortgage, gold, $5,750.000
Underlying mortgages undisturbed

Standard Oil—Stock, $100.000,000
Stand. Rope <£ Twine—IstM., g.,s. f.,to call at 105.Ma. c*

Oonsol. M., non-cum .incomes, g., to call at par...Ce.c*
Susqueh'na Goal.—IstM., gu. p. & i., s.f. not sub. tocall.c

Swift dt On.—Stock, $20.000,000
1st M.. $5,000,000, gold, call after July, 1910..AC.

.

Temple Iron—Stock, $5,000,000. guar. See text
Mort. & coll. tr. bonds, $15,000,000, g., gu., s.f . , text.G.o*

Date Size, or
of Par

Bonds Value.

1897

$100
100
100
100
100

500 <fec.

1890
1893

1900

1896
1896

1900

1899

50
50

1,000
abt
ab

" 100
1,000
1,000
1,000
100

"ioo
1,000

Amount
Outstanding

$10,000,000
10,000,000
16.941.700
6,901,400
1,150,0(0
3,000,000
8,150,000
5,000.00'

»

30.o00.000
7,500.000
6,700,000
4,000,000
2,000,000
466,000
540,000

. 11,500,000
t. 3,489,000

2.261.000
100,000,000

2,835,000
7,500,000
1,481,000

20,000,000
5,000,000
2,500,000
3,084,000

INTEREST OR DIVIDENDS.

Rate per
Cent.

6 in 1900
See text.
Bee text.
See text.
4^ g.

See text.
See text.

See text.
4** &6
6 in 1900

6
6 g

» g
6

48 in'OO

t*
6

7 in 1900
5 g.

6
4 g

When
Payable

Q.-J.
Q.-.T.15
Q.-M.15
Q.-M./f
i. & D.
Q.-.T.
Q.-F.
Quar.

Q.-J.

J. & D.
A. & O.
J. & J.

semi-an.
Q.-M.
F. & A.

J. & J
Q- J.

J. & J.

J. & J

Where payable and by
Whom.

Checks mailed.
Checks mailed.
do do
do do

New York and Loudon,

N. Y. Guaranty Tr. Co.

From Camden-by oh'ck
N.Y., Holland Trust.

N. Y. Farm. L. & Tr. Co.

New York.
N. Y., 26 Broadway.
N.Y. , Manhattan Trust.

Phila. Co.'s Office.

N.Y. , N.BkVof Rep.& Ch.

N. Y., Guar. Trust Co.

Bonds—Princi-
pal,When Dne.
Stocks—Laat
Dividend.

Apr. 1, '01, li«
Apr.15,'01,1%
Mar. 15'oi, \\
Mar.15,'01.1%
June 1, 1917

Aug.l5,'06,l\
Mar.b0,'01,l%

Apr.VOi*, 1%

Dec'.15.'0b,2%
Apr. 1, 1910
July 1, 1923

19S0
1911 & 1922
Mar. 15,'01,20
Aug. 1, 1946
Aug. 1, 1946
Jan., 1911

Apr. 1, '01, 1*
July 1. 1914
See text.

Jan. 1, 1925

Silver Bullion Certificates.—See Supplement of Jan., 1898.

Singer (Sew. Mach.) Mfg. Co.—Organization.—Incorporated
in 1873 in New Jersey under special act, the bulk of the output con-
sisting, it is said, of machines for domestic purposes. Plants are located
at Elizabeth, r». J., and Kilbowie, near Glasgow. Stock, $30 000 000,
being increased in December, 1900, by 200 per cent stock dividend,
capitalizing surplus. V. 71, p. 1224, 1273. Cash dividends, as re-

ported, were: In 1898, 30 p c; in 1899. 100 p. c; in 1900, 20 p. c.

First quarterly dividend on stock as increased. 1% p. c, paid Mar. 30,
1901. V. 72, p. 483. Otfioe, 149 Broadway, New York.—V. 72, p. 4&3.

Sioss-Sheflleld Steel Ac Iron Co.—Organization.—Incorpor-
ated in New Jersey and in Nov., 3 899, acquired several prop-
erties or stock representing the same. See prospectus, V. 69. p. 286;
V. 70, p. 1099; V. 71. p. 185. 545; V. 72, p 779. Stock, $2,500,000 com-
mon and $3,300,000 pref. was reserved for a steel plant and future
requirements. See application to list, V. 70, p. 164, showing proper-
ties acquired, rights of preferred shares, balance sheet, etc.: also V.

72, p. 774. Slose Iron <& Steel Co., now owned in fee, was taken over
subject to $2,000,000 1st 6s, due 1917; also $2,000,000 general 4*as,
subject to call at par.
Dividend on preferred, April, 1900, to Apr., 1901.7 p c. yearly

(Q.-J.) Report for year ending Nov. 30, 1900 in V. 72, p. 774. showed
net, $1,1 28.3 1 3; int. on bonds and taxes, $230,463; div. on pref.. 5

^

p. c. $351,750; surplus. $546,099. Pres.. E. O Hopkins; Spc. <fc Treas.,
J. H. MoQueen, Birmingham, Ala. -V. 72. p. 531. 774, 779.

Southern Ac Atlantic Telegraph.—Leased to Western Union
(whioh owns $390,475 of stook) ana stock guaranteed by rental 5 p. c.

Southern Cotton Oil.—See Sup. of Jan., 1898; also V. 70, p. 1 248.
South. New Eng. Telephone.—V. 70, p. 381; 72, p. 395, 779.

South Yuba Water Co.—See Supplement of January, 1898.

Standard Mllllnsr Co.—Organization.— Incorp rated in New
Jersey on Oct 31, 1900, as successor of the United States Flour Mil-
ling Co., per plan in V. 70, p. 2*4, V. 7

1 , p. 185, and owns 1 9 mills in
Duluth, West Superior, Milwaukee, Buffalo, Syracuse and New York.
See V. 68, p. 873, 929; V. 69, p. 29, 1010; V. 71, p. 8 17.

Stock and Bonds.—Stock authorized, $4,600,000; pref., 5 per cent
non-cumulative, $6,900,000. Of the new 1st 5s,$2,261,0t0 is reserved
to retire at par the $1,496,000 Hecker-Jones-Jewfll 1st 6s and $765,000
Northwestern Consolidated Milling 1st 6s (see V. 70, p. 283). The plan
limits the new moitgage to $5,750,000, but permits increase of this by
$500,000 for working capital, the bonds to be sold at not less than 95.

Charges, Etc.—The interest charges of the new company will
be $310,110, viz.. $174,450 on $3,489,000 new first 5s and $135,660
on 1st M. 6« of H-J-J Co. and N. Con. M. Co.; sinking fund for bonds,
$45,000. The net earnings, it is stated, will be at least $700,000.

Officers.—Chairman of Board, Brayton Ives; Pres., Samuel Thomas;
Vice-Pres , Wm. L. Bulk S<-o. and Treas., Joseph A Knox. Office,
Produce Exchange Bla'g. New York.—V. 71, p. 920; V. 72, p. 535.

Standard Oil.—'JRGanization.—This New Jersey corporation suc-
ceeded in June, 1899, to the Standard Oil properties, held by liquidat-
ing trustees. See supplement for April, 1899, and V. 68,
p. 1227 ; V. 69, p. 28. Controls petroleum oil refineries in all the prin-
cipal Northern cities of the United Mtates, and produces about 65 per
cent of the oountry's total output of refined oil ; also controls oil wells
in Pennsylvania, Ohio and West Virginia, and has pipe lines for trans-
mitting its oil to tidewater. V. 66, p. 1239; V. 69, p. 745; V.71, p. 1273,

Stock.—Common, $100,000,000; $10,000,000 preferred canceled.

Dividends— 1891-95. 1896. 1897. 1898. 1899. 1900. 1901.
Percent 12 a year. 31 33 30 33 48 Mar.,20

Tn 1900, March, 20 p. c; June, 10 p. c; Sept., 8 p. c; Dec, 10 p. c; in
1901, Mar., 20 p. c.

Officers.—President, J. D. Rockefeller ; Treasurer, W. H. Tilford
Secretary, C. M. Pratt. Office, 26 Broadway, N. Y.

Directors.—J. D. Rockefeller, William Rockefeller, H. M. Flagler,
J. D. Archbold, H. H. Rogers. W. H. Tilford, C. M. Pratt, O. H. Payne,
Paul Baboock, C. W. Harkness. T. C. Bushnell, J. A. Moffett and
F. Q. Barstow.—V. 71, p. 290, »70, 1273; V. 72, p. 187, 286.

Standard Rope Ac Twine Co.—Incorporated Nov. 8, 1896, under
laws of New Jersey. Successor after foreclsosure of the United States
Cordage Co., reorganized, V. 60, p. 1012; V. b3, p. 1064. Union Selling
Co. acts as selling agent.—V. 67, p. 484; V. 69, p. 644; V. 71. p. 601.
A committee appointed to examine the business methods of the com-
pany had not yet reported in Apr., 1901.—V. 71, p. 604, 817.
8tock and Bonds.—Capital stuck is $12,000,000 (par $100). The

first mortgage is for $3,000,000, yearly sinking fund 1 per cent of
bonds outstanding ; firsts purchased for sinking fund and canceled to
Oot. 31, 1899, $165,000. The consols are non-cumulative incomes, and
entitled to one vote for each $100 of bonds.
Report.—Year ends July 31. Statement for 1 899'00 in V. 71, p. 601,

showed: Current assets July 31, J 900, were $3,123,663; current
liabilities, $l,53o,523. Previous reports showed

:

Tear. Sales. Net. Other inc.- Charges. Balance.
1897-8.$3.100. 118 $473,428 $239,865 sur.$223,563
1896-7. 3.542,353 def.169,710 $96,376 264.212 def.167,836
President, Thomas Russell; Vice Prest., Alfred R. Turner, Jr.;

Treas. and Sec, Joseph G. Taylor, 14-20 State St., N. Y. Directors:
Thomas Russell, William Barbour, W. R. Potts. Sumner R. Stone,
JohnKean, A. R. Turner Jr., Joseph G Taylor, C. Reiff. (V.71, p. 817.)

Susquehanna Iron Ac Steel Co.—See Sufp. for Jan., 1901.
swlii Ac Co.—Organization.—Incorporated in Illinois April 1,

1885. Has packing plants at Union Stook Yards, Chicago; at South

Omaha, Kansas City, East St. Louis. South St. Joseph and South St.

Paul and branch houses for distribution of its goods in nearly every
large city in the Union. V. 68, p. 87. See also Sop. of Oct., 1900.

Stock and Bonds.—Stock was Increased in Jan.. 1899, from $15,-
400,( OOto $20,000,000. Dividends since 1889; '89 to '94, incl., 8 p. c;
'95 to July, '98, incl., 6 p. c; Oct., '98 to Apr., 1901. 7 p. c. The out-
standing 6s due July 1, 1910, were called for payment July 1, 1900,
and paid from the proceeds of the new bonds. See V. 71, p. 454.

Report.—Report for vear ending Sept. 30, 1900, with bal. sheet, was
in V. 72, p. 135, showing: Sales (over), $170,000,000, against $160,-
000,000in 1898-9and $150,000,000 in 1897-8. Net earnings in 1899-0
above depreciation, repairs, etc., were $2,152,174. President, G. F.
Swift; Treas., L. A. Carton; Secretary, D. E. Hartwell.—V. 72, p. 245.

Tamarack Mining Co.—V. 71, p. 1124; V. 72, p. 483, 579.
Telephone, Telegraph Ac C«bl« <io.—Organization—Incor-

porated in New Jersev on Nov. 9, 1899 (V. 69, p. 1016, > and owns
$2,100,000 of the *1 0,000,000 stock of the Erie (Belli Telegraph & Tel-
ephone Co. S^e V. 72, p. 187. V. 70, p. 432 stock *9,000,000;
outstanding, *4,686.465; par of shares. $15. V. 71, p. 1170; V. 72,
p. 535. Du-ectors, V. 72. p. 343 President, vacant; Vice-Pres.. Henry
R. Wilson, 100 Broadway— (V. 72, p 92, 187, 343, 444, 535, 631.)

Temple Iron Co.—Organization.—Incorporated 1873 in Pennsyl-
vania, and in March, 1899, purchased anMiacite coal properties of
Simpson & Watkins around Scranton, Pa.— V. 69, p. 231 Controlled
in the interest of anthracite coal roads, Del. Lack. & West., Cent RR.
of N. J.. Reading Co , Lehigh Valley, Erie and N. Y. Susq & West,
whioh guarantee both stock and bonds. See V. 71, p. 1124, 1170.

Stock and Bonds.—Stock authorized, $5,000,000, guaranteed 6 per
cent, subject to call at par and accrued interest on Jan. 1, 1904, on 6
month* notice, but absolutely payable by the RR. co's Dec. 3 i , 1906

;

present issue $2,500,000; par of shares, »100. Held in voting trust
by Guaranty Trust Co.. which issues its certificates of beneficial inter-
est against same. Bonds are secured by stocks of properties owned
and are subject 'o call by sinking fund of 15 cents per ton on coal
mined at 110 and interest; they are guaranteed, but severally in dif-

ferent proportions, by the railways above named. Of the bonds the
$11,916,000 remaining unissued are reserved for additional proper-
ties.— (V. 71, p. 1124, 1170.)

Officers.— President. George F. Raer, Reading-, Pa.; Secretary, A.
F. Law. Directors V. 71. p. 1170.—V. 71, p. 1124, 1170.

Tennessee Coal Iron Ac Railroad Company.—Organization.
—Owns blast furnaces, coal mines, iron mines, foundries, Ac, in Ten-
nessee and Alabama.—V. 55, p. 60. 463. V. 63, p. 31.
On July 1, 1899, purchased for *850 000 the Sheffield (Ala.)

Coal, Iron &. steel Co., including three furnaces, etc., and on July 5,
1899. the Ensley Land Co., owning 75.000 acres of land. With these
acquisitions included, the Tenn. Coal. Iron <fe RR. Co. is the owner of
20 iron furnaces (several not in operation) of a total capaoity of about
850.000 tons of iron annually, and also of coal and iron lands aggre-
gating 450.000 acres.—V 69, p. 82; V. 68, p. 1227: V.70. p. 588.
On Nov. 30, 1899, the Alabama Steel & Shipbuilding Co. plant was

opened at Ensley City The plant will have ten open hearth furnaoes
of 50 tons each and a capacity of 1,000 tons of steel billets and slabs
daily, and will be leased to the Tenn. Coal Iron <fe RR. Co., which
guarantees its $1,100,000 6 per cent bonds, and $440,000 6 per
cent preferred stock. V. 70, p. 591. A rail mill will be added,
for which in November, 1899. contracts had been let. The $50,000
common stock, all owned bv the Tenn. C. I. & RR. Co.. carries control
of stock.—V. 66, p. 1002, 1235; V. 67. p. 1 27, 801; V. 70, p. 1 196. The
stockholders of fne Ala. Steel & Shipbuilding Co. voted on Mar. 26 to
Increase the common stock from $50,000 to $560,000. -V. 72, p. 584.U
Dividends.—On common in 1887. 1 per cent; in 1900, May, 2 p. o.;

Aug., 2 p. 0.; Nov. 1, 2 p. o The Feb., 1901, dividend was pa*»ed.
V72, p. 92. On preferred. 1889 to 1893, 8 p.c. per annum; May, 1900,
54 p. c; Aug., 2 p. c; Nov , 2 p. c; 1901, Feb., 2 p. c; May, 2 p. o.

Stock.—The stockholders voted on March 1 4. 1900, to increase the
common stock from $20,000,000 to $23,000,000. Of the *3,000,000
new stock, *l>00,000 to be used to retire the $1,000,000 or 8 per
cent preferred stook and 54 p*r ceut accumulated divideuds and the
remaining *1,2O0.000 was sold at par to the stockholders to pay for
three Sheffield furnaces, improvements, etc.—V. 70, p. 382, 483, 589.

Bonds.- The total authorized issue of the Birmingham Div. loan
is $5,000,000 [of which $540,000 bonds have been cremated] and
$638,000 remain in trust to seoure $628,000 Pratt Coal <fe Iron
bonds; and of the Tenn. Div., $1,400,000, of which $149,000 are in the
sinking fund. The De Bardeleben mortgage is for $3,000,000, of whioh
$258,500 canceled by sinking fund. V. 68, p. 725. 8ee V. 56, p. 604.
In Mar., 1901, an issue of $3,000,000 to $5,000,000 bonds was re-
ported to be proposed.—V. 72, p. 444.
Earnings.—Jan. 1 to rNov. SO in 1900, net, $2,384,885, against

$1,561,004 in '899: charges, $634,116, against $512,193; balance, sur.,

$1,780,769, against $1,048,811.
Report.—Report for 1899, at length in V. 70, p. 581, 588, showing

output: Coal, 4,151,496 tons; coke, 1,182,2s6 tons; pig Iron, 651,145.

Tear end. Dec31— 1899. 1898. 1897. 1896.
iot. net profits $1,865,705 $868,383 $623,823 $692,333
«nt. on bonds, &o 577,832 616,434 649,830 660,084
Bad debts, &o 76,962 26,974 13,928 1,186

Balance for year. ..sr.$l,210.911 sr.$224,975 df.$39,935 sr.$31,063

DtRKCTOR8(Mar..'00)—Cord Meyer, JaraesT. Woodward. D. H. Bacon.
B. F. Tracy, O. H. Payne, E. R. inapman, James H. Smith, William
Barbour, D. J. MoComb. A B. Boardman.t F. S. Witherbee, Edward
Graves, G. McCoy, W. Perry and Henry S. Manning, of New York; N
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Tenn. Coal I. <CRR. Co.—Stock ($248,000 is 8%cum. pref.)
Consolidated mortgage
South Pittsburg Purchase, 1st mortgage
Pratt Coal & Iron Co., Ala., 1st M.,s. f., not drawn.. ..c*

Birmingham, Ala., Div., con. M., g., s. f. 1%, not d'rn..c*
Tennessee Div. bds, gold, s.f. 1Lj% yearly, notdr'n...c"
De Bard. M., g., assum., s. f., $30,000 y'ly, not dr'n.c*

Ala. Steel & Shipbuilding, pref. 6 p. c. cum., guar
1st mortgage, guaranteed, gold.Ma

Cahaba 1st M., $1,100,000 gold, gu., s. f., red. at 110.. c*

Union Bag <6 Papet—Stook, common, $16,000,000
Pref. stock (as to as. and div.),7 p. c, sum., $11,000,000.

Union Ferry—Stock
1st M., gold, red. at 110 after Nov. 1,1895

Union Typewriter—Common stock
1st 7 per cent preferred stock, cumulative
2d preferred stock, 8 per cent, cumulative

United Elertric Co. of X J.—1st raort., gold. See text...
United Fruit—Stock, $20,000,000
Coupon notes (V. 70, p. 87)
No.Ry.of Costa Rica, lstM.,g.red.l05,s.f.& int.gu.OB.c*

United Qas Improvement Co—Stock, $22,500,000
Debenture bonds, (currency) c*

United Shoe Machinery—Common stock $12,500,000
Preferred stock, 6 per cent, cumulative, $12,500,000 .

.

U. 8. Cast Iron Pipe dt Foun Co.—Pref.stk.,7 p.c.,non-cum.
Underlying bonds—8ee text.

Date
of

Bonds

1881
1882
1883
1887
1887
1890

1898
1892

1890

1899

1899
1900

Size, or
Par

Value.

$100
1,000
1,000
1,000
1,000
1,000

500 &c.

i",6b~6

1,000
100
100
100

100 &c.
100
100
100

500 &o.
100

5000 &o
1,000

50
500
25
25

100

Amount
Outstanding

$22,553,600
5,000

120,000
612,000

3,399,000
1,251,000
2,741,500
440,000

1,100,000
950,000

16,000,000
11,000,000
3,000,000
2,200,000

10,000,000
4,000,000
4,015,000

16,110,000
12,369,500

) ,750,000
1,600,000

22,500,000
1,000,000

10,758.500
9.360,800
12,500,000

INTEREST OR DIVIDENDS.
Rate per
Cent.

6
6
7

M :

II:

7
2 in 1900

5g.

7 in 1900
See text.

4 g.

10 in *00
6

8'
6

8 in 1900
6
7

When
Payable

Q.-F.
M. & N.
F. & A.
M. & N.
J. & J.

A. & O.
F. & A,
J. & J
J. & J.

J. <te D.

Q.-J.
Q.-J
M.& N.

A & O.
A. & O.
J. & D.
Q.-J./;
A. & O.
M. <s 8.

Q.-J.15
J. & J.
Q.-J. 15
Q.-J.'.}
Q.-M.

Bonds—Prinol-
pal,WhenDue.

Where payable and hy^ Stocks—Last
Whom. Dividend.

N. Y., Hanover Bank.
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do

See text.
Nov. 1
Feb. 1
Nov. 1
Jan. 1
Jan. 1
Feb. 1
Jan. 1,'

July 1
Deo. 1

1901
1902
1903
1917
1917
1910

01,3%
1928
1922

N. Y., First Nat'l Bank.! Apr. 1, '01, 1%
Co. office, Brooklyn. Apr. 1, '01,^%

N. Y., 30 Broad Street. Nov. 1, 1920

Tit. Gu. & Tr. Co., J. C.
Boston, Mass.
do do

Boston, Old Col. Tr. Co.
Philadelphia, Office.

Phila., First Nat. Bank.
Boston.

do
N. Y., Tho uas & Post.

Apr. 1. '01,31a
Apr. 1, '01. 12
June 1. 1949
Apr.15,'01,2*3
Oct. 1, 1901
8ept. 1, 1915
Apr.13/01,2%
July 1, 1902
Apr.15,'01,2%
Apr.lfs.'Ol.lis
June 1/00,1%

Baxter Jr., of Nashville; F. H. Benedict, of New York; Chairman of
Board, D. H. bacon; President, N. Baxter Jr.; Sec. and Treas. C. L.
Beeoher, 80 Broadway, N. Y.-V. 72, p. 92, 187, 444, 483, 584, 779.

Terminal RR, Association of St. Louis.-See Railroads.
Texas & Pac. Coal Co.—See Supp. of Jan., 1898. V. 71, p. 1175.

Texas Pacific Land Trust.—See Supp. of Apr., 1897, page 154;
V. 72, p. 436.
Tidewater Steel Co.—V. 69, p. 133, 554; V. 72, p. 46.

Trenton Potteries Co.—Stock, $3,000,000, Sup. April, '97. Div.
on pref., 2p. c, paid April 10, 1900; last previous Jnnell, 1894; July,
1900, to Apr., 1901, both inclusive, 8 p. c. yearly.—V. 70, p. 592.

Trow Direct. Print. & B'kblnd.—V. 67, p. 952; V. 69, p. 1 060.
Union Bag & Pap«-r Co.—Organization.—Incorporated in New

Jersey on Feb. 27, 1899, as a consolidation of over 90 p. c. of the paper
bag business of the country. V. 68, p. 430; V. 69, p. 182. See V. 71. p.

545- Assets and list of properties see prospectus, V. 68, p. 333;
rights of stock, etc. V. 68. p. 67.^. Statement for year ending Mar.
1, 1901, with balance sheet, was in V. 72,*p. 774, showing net earnings,
$803,063; dividend on pref. (7 p. e.) (

$770",000; balance, $33,063.

Dividends.—On pref., July, '99, to Apr., 1901, 7 per an. (1% quar.)

Officers.—President, L. G. Fisher; 1st V.-P., C. A. Dean : 2d V.-P..
A. M. Perrin; Sec. and Treasurer, Frank Washburn. N. Y. office, 1
Broadway.—V. 70, p. 632, 840: V. 72, p. 774.
Union Depot Co; of Columbus, «•.—The P. C. C. & St. L. owns

a half interest in this property.— V. 63, p. 117; V. 64, p. 804.

Union Ferry.—Operates five ferry lines between New York and
Brooklyn. Capital stock is $3,000,000 ; par $100. The mortgage covers
19 ferryboats, real estate, etc Dividends: In 1894, 4 p.c; 1895, 4; in
1896, 4; in 1897, 4; in 1898, 3^; in 1?<99, 3; 1900, to Apr.. 1901, 2 p.

(% p. c. Q.- J.) Pres., Julian B. Fairchild.—V. 69, p. 757, 797.

Union Switch & Signal.—V. 70, p. 428; V. 72, p. 444,479-
Union Type Writer.—Organized in 1893 in New Jersey. A

combination including Wyckoff, Seamans & Benedict (Remington)
Yost Writing Machine, American Writing Machine (Caligraph), Smith
Premier Typewriter aud Densmore Typewriter companies.
As to decision in July, 1899, see V. 69, p. 82. See also V. 69, p. 1305
Dividends. '93. '94. '95. '96. *97. 1898. 1899. 1900. 1901.

lstpreferred.p.c. 3^ 7 7 7 7 7 7 7 Apr., 3i«

2d preferred, p. o. 6688 8 16 Apr.. 12
In Apr., 1901, the overdue payments on second preferred weie com-

pleted. V. 72, p 584. Pres., Clarence W. Seamans ; Sec, Geo. K.
Gilluly. Office, Jersey City, N. J.-V. 72, p. 584.

United Electric Co. ofNew Jersey.—See page 172.

United Electric SecuritlesCo.—V. 72, p. 195, 584.

United Fruit Co.—Organization.—Incorporated in New Jersey
on March 30, 1899, to control the tropical fruitbusiness. V. 68, p. 620,
979, 1134; V. 69, p. 909, 1016. Stock authorized, $20,000,000; all
common; par $100. Issued, $12,369,500, as increased in Dec, 1900.
V. 71, p. 393. Coupon notes (6s) are expected to be retired at maturity
from earnings. The$l,750.000notes dueOot. 1, 1900, were so retired.
V. 71. p. 393, 713, 1021. Boston Fruit bonds, +85,000, retirable $30,-
000 May 1 annually. V. 70, p. 799; V. '

1, p. 1020.
Official statement, V. 69, p. 854. As to Morthern Ry. of Costa Rica.

see|V.71,p. 1067. Dividends. October, 1899, to April, 1901, 10 p. 0.

per annum (2*2 Q.-J. 15). Balanoe sheet Aug. 31, 1899.
Report.—First report for fiscal year ending Aug. 31, 1900, with bal-

ance sheet and remarksin full, wasinV. 7i ,p. 1011, 1020, showing: Net
earnings, $1,594,*70; earnings of sub co.'e, etc., $237,146; total net
income, VI,831,816; income prior to Auk. 31, 1899, »6*7,607; interest
and commission* paid, $^60,02*2; dividends (10 p. c), $1,1 J 9,257;
toal., sur., $1,150,144.
Andrew W. Preston, Pres.; 1st V. P.. Minor C.Keith; 2nd V. P., L. G.

Burnham; Treas., Charles A. Hubbard; Sec, Bradley W. Palmer. Gen.
offices, 60 StateSt., Boaton.Mass.—V.71, p. 1011, 1020; V. 72, p. 780.

(The) United Gas Improvement Co.—Organized 1882 in Penn-
sylvania; reorganized in 1885. Charter is perpetual and business is

the building, leasing and operating of gas works. In 1900 operated in
over301eading cities in the U. S. See list V. 70, p. 1000, 944. In 1900
increased stock from $15,000,000 to $22,500,000, by sale to stock-
holders at par to pay for additional properties. -V. 70, p. 87. 592, 944.
Owns control of the Connecticut Ry. & Lighting Co., a consolidation

In 1900; also of United Lighting & Heating Co. V. .0, p. 944; V. 71.
p. 609, 1273; V. 72, p. 679. In April, 1900, obtainen practical control
of the gas and electric-light business adjacent to New York City ex
cept Long Island.—V. 70, p. 850; V. 71, p. 1 175
Dividends—Since 1889,8 p.c. per annum, payable quarterly. In

Jan., 1896, paid extra dividend of 15 p. c. in convertible scrip.

Report for 1899, in V. 70, p. 944, showed profits of *4,948,923.
President, Thomas Dolan; Secretary and Treas.. Lewis LUlie, Broad

& Arch 8ts., Phila. Directors, V. 70, p. 1053.— (V. 72, p. 483, 679.)

United Lighting & Heating.—V. 68, p. 333; V. 72, p. 483, 679.

United Shoe Machinery Co.—Incorporated in Feb., 1899, in
N. J. V. 68, p. 333, 430. Stock, common, $12,500,000; par, $25;
outstanding, $10,758,500, stockholders in April, 1901, having sub-
scribed to $1,829,350 new common at par; pref. cumulative, 6 per cent
§12,500,000; par, $25; outstanding, $9,3('0,800. Balance sheet Mar.
1, 1900, V. 70. p. 1194. Underlying bonds, $250,000 International

Goodyear Shoe Machinery; mortgage assumed, $60,000; current
accounts payable March, 1901, $198,262.
Dividends.—First dividend, ^ per cent on preferred and ^percent

on common, paid April 15,1899. V. 68, p. 525. On common, July,
1899, to Apr., 1901, inclusive, 8 p. c. yearly (2 Q-J). On preferred, July,

1899, to Apr., 1901. inclusive, at 6 p. c per annum, payable quarterly.
Annual statement March, 1901, V. 72, p. 584.
President, Sidney W. Winslow of Boston; Treas. and Gen. Man., Geo.

W. Brown of Boston. Shoe & Leather Bl'dg., Boston, Mass.—V. 70,
p. 1194; V.71, p. 393; V. 72, p. 584.

United States Cast Iron Pipe & Foundry Co.—Organiza-
tion.—Incorporated in New Jersey on Mar. 3, 1899, to unite compa-
nies controlling the larger part of the cast-iron pipe business of the
U. 8 V. 68, p. 430. For list of properties see prospectus in V. 68, p.
233; V. 69, p. 757; V. 71, p. 1124. Dividend on preferred, 1% percent
Dec, 1899, to June 1, 1900, inclusive, 1 % p. c quarterly (7 per cent per
annum). None since to Apr., 1901.—(V. 71, p. 454.) Common stock
authorized, $15,< 00,000; outstanding, $12,155 447; preferred author-
ized, $15,000,000; outstanding as in table.

Bonds.—Underlying bonds, American Pipe & Foundry Co., $1,196,-
000 6s (int. J. & J.); Anniston mortgage bonds, $122,500. Bills and
accounts payable Oct. 31, 1900, $758,000.
Earnings.—Net earnings March 13 to Nov. 30, 1899, $759,386; div.

on pref , 1% p. c, $218,750; bal., sur., $540,636. V. 70, p. 87. Bal-
ance sheet, Sept. 30, 1899, V. 69, p. 1009.

Directors.—Samuel Thomas, Colgate Hoyt, A. C. Overholt, B. F.
Overholt, C. E. Burke. E. C. Fuller, Anthony N. Brady John R. Walsh,
A. H. McNeal, George J. Long, A. F. Callahan and A. Howard Hinkle.

Officers— Pres., Samuel Thomas; Sec. and Treas., B. F. Haughton.
Office, 80 Broadway, N. Y —V. 70, p. 87; V. 71, p. 83, 454, 1124.

United States Envelope.—Incorporated in 1898 under the laws
of Maine. Absorbed ten companies named in V. 66, p. 1003,
producing over 90 per cent of the commercial envelopes in the United
States. Output 17,000,000 daily; capacity over 20,000,000 daily.
Stock, $1,000,000 com., issued $750,000; par, $100; pref., $3,750,000;
par, $100. Bonds, $2,000,000. See V. 66, p. 1003; V. 67, p. 179.
Dec. 1898, paid 2 p. c. on pref.; June, 1899, to Mar., 1901, inch, 7 p. 0.

per annum (Q-M). Bal. sheet June 30, 1899, V. 70, p. 685.

Officers.—President, C. H. Hutchins; Treas., R.W.Day, Springfield,
Mass.; Sec, Frederick Hlmpton, 8pringfield, Mass. (V. 70,p. 68 5.)

United States Express.—An " association " organized under the
laws of New York State in 1854; not incorporated. Operated Dec,
1900, on about 30,000 miles of railroad in the United States. In
September, 1887, the stock was Increased $3,000,000, raising it to
$10,000,000, and the Baltimore & Ohio Express was purchased. In
Dec, 1900, the Metropolitan Express Co , with $500,000 stock, under-
stood to be an offshoot, was incorporated.—V. 72, p. 92.

Dividends. ) '88. '89. '90. '91. '92. '93. '94. '95. '96 to May, 1901
Since '87, p.c. s 554 22420 3 yearly.
In 1901 representatives of the Adams and American Express com-

p Anies and other interests entered the directory.—V. 72, p. 779.

United States Flour Milling.—See Standard Milling.

United States Leather.—Incorp. Feb 25, 1893, in N. J.—V. 56, p.
757; V. 57, p. 23; V. 61, p. 114; V. 71, p. 557, 817. Output, sole leather.

Stock.—Wording of pref. certificate is in editorial in May 1, '93, Supp.
Dividends. 1895. 1896. 1897. 1898. 1899. 1900. 1901.

Preferred, p.c ... 6 1 4 43t 5 6 ToApr.,3
Overdue on preferred: May 1, 1893, to Jan., 1901, 33 7

i p. c.

Bonds.—Sinking fund 4 p. 0. of issue yearly, the debentures to be pur-
chased or drawn at 110. Debentures for $9,653,000 have been certi-

fied by the trustee, but on Dec. 31, 1900, only $5,280,000 outstanding.
See adv. in Chronicle of May 6, 1893. and application V. 57, p. 23.
Annual Report.—Fiscal year ends Dec. 31. Report for 1900, in V.

72, p. 436, gave merely balance sheet showing profit and loss surplua
of $4,540,870 on Dec 31, 1900. In 1899 surplus was $4,855,487.
Officers -President, James Horton, Middletown, N. Y.; Seo'y,

Josiah T. Tubby, Brooklyn, N. Y.; Treasurer, James R. Plum, N. Y.
City. N. Y. Office, 26 Ferry Street. (V. 71, p. 557, 817; V. 72, p. 436
United States Mortgage & Trust Co.—Chartered in 1871.

Formerly U. S. Mortgage Co.; present name assumed Feb. 23, 1895.
Stock.—Capital stock is $2,000,000 ; par, $100. Surplus, $2,250,000;

undivided profits Jan. 1, 1901, $174,525. Dividends.—In 1894, 6
p c; '95. 6; '96, 6; '97, 6; '98, 6^.; '99, 9; 1900. 10; 1901, Jan., 5.

Bonds.—The series of mortgage trust bonds, $1,000,000 each, are
secured by deposit with trustee of first mortgages on improved city
real estate "in amounts at least equal to the bonds outstanding.'
8ee application to list $5,000,000 bonds given in full In V. 67, p. 487.
Officers.—President, George W. Young; Treasurer, Clark Williams;

Secretary, William P. Elliott. -V. 68, p. 189, 620, 829.

United States Oil.—V. 67, p. 1001. Stook, $2,500,000; par $25.
Dividend of $1 (of which 50 cents extra) per share paid April 1, July
1 and Oct. 1, 1899 ; 1900, Jan. 1, $1 25 (of which 50c extra); Apr. 2,

50c; July 2, 50 cts.; Oct. 1, 50 cts. The Jan., 1901, dividend was-
passed. V. 71, p. 1273. Report for 1899-00, V. 72, p. !>91. Pres., J. 8.

Rioker; Sec and Treas., F. W. Batchelder, 8 Congress St., Boston.—V.
70, p. 327,592; V. 71, p. 817, 1273; V. 72, p. 391.
United States Rubber.—Organization and Property.— Or-

fanized under laws of New Jersey in Ootober, 1892, for the manufao-
ure of rubber boots and shoes, etc Application to N. Y. Stock Exch.

in 1892, V. 55, p. 1039; see V. 56, p. 539; V. 71, p. 545- In 1893 ac-
quired five additional concerns. In Sept., 1898, purchased the
stock of the Boston Shoe Co. for $1,000,000 cash, $4,125,000 pre-
ferred and $3,500,000 common stock, the Shoe Co. having first issued
$5,000,000 gold bonds to its stockholders; see V. 67, p. 905 V. 66, p.

691, 738, 802, 905. Companies outside "trust" June, 1900, see V. 68,

p. 574, 675, 725; V. 71, p. 37, 1317; V. 72, p. 92. In 1899 sold rubber
tire business to Rubber Goods Mfg. Co —V. 69, p. 1106. Is interested
in International Crude Rubber Co., organized in Dec, 1900. V. 71, p.

1317; V. 72, p. 46.
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1st mort. trust
bonds.

U. S. Envelope-Vvei. stock, 7 p. c, cum., $4,000,000....
1st M., $2,000,000, g., red. aft. 1908 at 104, s. f. y'rly..

United States Express—Stock
United States Flour Milling—See Standard Milling.
United States Leather—Common stock, $64,000,000. ..Ce
Preferred stock, cumulative, 8 p. c, $64,000,000
Deb. $10,000,000, g., s. f., 4 p. c, sub. to call at 110. Ce.

United States Mortgage <6 Trust—Stock
"D" gold, red. after 1901 c*<fcr

"E" & "F" g.,red. after 10 yrs.c*&r
"G" "H" "I" "J" g., red.af. 5 yrs.o*

United States Rubber—Common ($25,000,000 authorized)
Preferred ($25,000,000 authorized) 8 p. c. non-cum
Boston Rubber 8hoe Co., gold, bonds

United State < Steel Corporation—Com. stk . ¥550,000,000
Preferred stook, 7 per cent cumulative, $550,000
Collateral trust mor gage, $304,000,000 gold

Bonds of Companies Controlled—
Illinois Steel debentures, (no longer convertible) c*

Non-convertible debentures, A & B o*

Elg. Jol. & E. 1st M. ($10,000,000) g..Ce o*

Duluth & Iron Range, 1st mortgage. ITIp o&r
2d mortgage, ourrency, red. at 105, $5,000,000.Ce.c*

JohnsonCo.of Pa.,lstM ,red.$100,000 Sep.l,y*ly.Us..o
National Steel mortgages ($250,000 are 5s)
American 8 eel & W ire mortgages
American Steamship 1st mort., $5,630,000, g., guar.

Date
of

Bonds

1898

1893

1896
1897-8
1898-9

1898

1901

1890
1893
1891
1887
1896
1894

1900

8i*e ' or Amount
Value Out8tandin8

$100
1,000
100

100
100

1,000
100

100 &c.
1,000

100 Ac,
100
100

1,000
100
100

1,000
500 &c.
1,000

l.OOO&c
1,000
1,000

$3,750,000
2,000,000

10,000,000

62,869,800
62,269,800
5,280,000
2,000,000
1,000,000
2,000,000
4,000,000

23,666,000
23,525,500
4,800,000
400,000
400,000
304,000

2,922,000
6,900,000
7,852,000
6,732,000
1,000.000
1,400,000
2,781,000
101,656

5,530,000

INTEREST OR DIVIDENDS.

Rate per
Cent.

6 g.

3 in 1900

6 in 1900
6 g.

10 in '00
4*2g.
4 g-
4g.

2 in 1899
8 in 1900

5 g.

5
5

S*
6
6
&6

5 g.

When Where Payable, and by
Payable Whom

Bonds—Prtnol.
pal,When Due.
Stocks—Last
Dividend.

Q.—M. N. Y., Prod. Ex. Tr. Co. Mar. l.'Ol, 1%
J. & J. Boston, Old Col. Tr. Co. Aug. 1, 1918
M. & N. N. Y., Office, 49 B'way. May 15/01,li*

J

Nonepaid.
Office, 26 Ferry St. NY. Apr. 1, 01, 1**
N. Y., Park Bk.; Boston. May 1, 1913
N.Y.,Office, 59 Cedar 8t. Jan. 2,*01, 5%

do do
do do
do do

Office, 9 Murray St.N.Y
do do
do do

Q.-J.
M. & N.
J. & J.
J. & J.
Various
Various

Q.-J.
F. & A,

Various

J. & J. do do
A. & O. N.Y., Oft., Empire Bldg.
M. & N. do do
A. & O. do do
J. & J. do do
M. & S. N. Y., U. 8. Trust Co.

Jan 1, 1916
1917 & 1918
1918 & 1919
Apr.30,'00,1%
Jan.31,'01,1%
Aug. 1, 1908

1951

Jan. 1, 1910
Apr. 1. 1913
May 1, 1941
Oct. 1, 1937
Jan. 1, 1916
To 1914

To Deo. 1912V

1920

Stock.—Preferred stook has preference as to assets and earnings
and no bonded or mortgage debt oan be created without consent in
writing of holders of three-fourths of each class of stook. Common is

entitled to all surplus after eight per cent on preferred. See wording
of pref. certificate in editorial of May, 1893, Supplement.
Drvs., p. ct. 1893. '94. '95. '96. '97. '98. '99. 1900. 1901.
Common > 2^ 2 2 Below. None
Preferred $ -~8 p. c. yearly^ 1[6 8 8 8 Jan., 1

IT In 1897 paid on preferred in Jan., 4%; July, 2%.
On common in 1900, Jan., Ip.o; Apr., 1 p c. July dividenl was

deferred. V. 71, p. 37. In Jan., 1901, dividend on preferred stock
was reduced, and in April none was paid. V. 72, p. 118, 679.

Annual Report.—Fiscal year ends March 31. The annual state-
ment for year ending March 31, 1900, was giTen in V. 70, p. 994.

1900. 1899. 1898.
Grosslncome $3,233,773 $3,416,381 $2,256,324
Rent, expenses, etc 225,886 189,867 185,573

Balanoe $3,007,887
Dividends on preferred. (8)$1,832,040
Dividends on common (4)946,640

$3,226,514
(8)$1,882,040

$2,070,751
(8)$1,552,040

Balance for year $179,207 $1,344,474 $518,711
Previous surplus 823,522 108,913 90,134
Depreciation andlosses... 170,026 629,864 499.932

SurplusAprill $832,703 $823,523 $108,913
The "grosslncome" in 1900 was made up of results from opera-

tions of plants and dividends on investments, $2,246,030, and of net
income from commission on sales of rubber boots and shoes, $987,743.

Directors.—Samuel P. Colt, H. E. Converse, James B. Ford,
Charles R. Flint, J. Howard Ford, Robert M. Gallaway, J. D. Vermeuie,
Henry L. Hotchkiss, Charles Stewart Smith, Charles L. Johnson, Lester
Lei and, Frederick M. Shepard, E. 6. Converse, Samuel N. Williams,
Frederick C. Sayles, Geo. E. Weed. President, F. M. Shepard; Vice-
Pres., James B. Ford; Sec, Samuel P. Colt; Treas., Charles R. Flint;
H. M. Sadler Jr., Ass't. Treas. N. Y. Office, 9 Murray St.— (V. 70, p,
1053; V. 71, p. 37, 1274, 1317: V. 72, p. 46, 92, 286, 679.

United State* Steel Co.—Organization.—Incorporated In West
Va. on Sept. 5, 1899. V. 69, p. 909. Manufactures "Jupiter" steel
from steel scrap or refuse by patented processes; plant at Everett,
Mass. V. 69, p 1017. Stock authorized, $3,000,000; par of shares,
$5; outstanding February, 19j1, $l,780,00u. Dividends from De-
cember, 1899, to January 27, 1901 , inclusive, 12 per cent yearly (now
paid Q.-J. ). Balance sheet Mar. 31, 1900, V. 70, p. 10i)4. President,
H. B. Whall: Treas., Chas. S. Miller; 8ec, H. R. Bradstreet. Office,
145 147 Oliver Street, Boston, Mass.—V. 70, p. 1094.
United Mate* steel Corporation.—Organization.—Incorpor-

ated in Nnw Jersey on Feb. 25, 19i'l, to amalgamate, per plan In V.
72, p. 441, 679, the leading steel companies of the Central West, viz.:

American Tin Plate Co.,
American Steel Hood Co.,
American Sheet Steel Co.,
Lake Superior Consolidated Iron
Mines Companies.

The Federal Steel Co.,
Carnegie Steel Co.,
National Tube Co.,
National 8teel Co.,
American Bridge Co.,
American Steel & Wire Co.,

Under the plan the syndioate represented by J. P. Morgan <fe Co-
agreed to provide the new company with $25,000,000 working capital.
—V. 72, p. 483.
Ppoperties* Owned.—The properties owned are described unoffi-

cially in a general way as follows: 78 blast furnaces, with a capacity
of upward of 6.500.000 tons of pig iron yearly, or half that of the
United States in 1900; 149 steel woTks and 6 finishing plants, includ-
ing bar mills, structural steel and plate mills, tin plate works, t-heet,
wire rod and nail mills, with an annual capacity of about 9,000.000
tons of finished material; 18,300 coke ovens; about 70 per cent of the
ore mines of the Lake Superior region, producing in 1900 12,724,900
tons; 70,830 acres of coal lands, about 30,000 acres of surface lands In
the cose region, ana 125 lake vessels, etc.—V. 72, p 483.
Stock.—Of the $550,000,000 each of common and preferred stock,

$497,355,280 preferred and $495,828,190 common were issuable to
acquire the stocks of the constituent companies above named, aggre-
gating $247,613,700 preferred and $299,234,100 common, and to
supply working capital, the new collateral trust bonds being also issued
pa connect! n with the purchase of the Carnegie Company. In April,
1901, over 98 per oent of the old stocks had been acquired.
Bond6 —The collateral trust 5 per cent bonds are secured by all

the securit es owned. Of the $304,OOO.uOO bonds, $160,000,000 were
lssua >le in exchange for the Carnegie Co. bonds and the balance,
together •» ith a portion of tne common and preferred stock, for the
$160,000,000 stock.
Particulars as to the principal properties owned may be found as

follows, reference to the last report being given in heavy type:
Federal Steel. V. 67. p. 483, 633, and Jan., in H. Supplement; V. 70, p. 684.
Carneuie Co., V. 6 , p.025; V. 71. p, 10M. V. report
National Tube, V. 70. p. 744, V. 71. p. 21": V. 7., p. 5435, '^40.
National 8teel. SCPe.. Jan 1901, V. 7o, p. 5SW.
American Bridge, V. 71, p. 8«; no report.
American Sieel & Wire, V. 80. u. 016; V. 67, p. 682; V 69, p. 543, 616, 744: V.

70, p. o83; V. 7l. i>. 122<; V. 72, p. 2 i£.
American Tin Plate, V. 67, p. 241; V. 68, p. 329; V 69. p. 1347; V. '.0, p. 843;

V.71, p. 13.5; V. T\ p. 1-9.

American Steel Hoop. V. 68, p. 870; V. 69. p. 852; V. 70, p. 1 093,
American Sheet Steel. V. 71. o. 18 ; no n-uori.
Lake Superior Consolidated Iron Mines, many Important properties on the

Mi«satie ranee Minnesota, including the mountain Iron Co . Mis<abe Mt Iron.
Lone Jack. N. Y , and Missabe Iron, etc., and tne Duluth Missabe & Northern
By; no report.

Stocks Owned.—The stocks of controlled properties unexchanged
at last accounts, and the dividends paid thereon, are shown below, the
shares being all $100 each:

Tntnl Uncx-
etoefc. Chartgttj.

Federal Steel, com $46,484,300 $464,000
do pref.... 53,260,900 169,8'

Carnegie 166,800.000 490,000
NationalTube.com ..40,000,000 1,300,000

do pref 40,900,' 00 800/00
Natlonal8teel.com. ... n<-,000,00-> 820.000

do pref.. 27,000,000 710.000
Amer. Bridge.com .... 30.527,800 610,000

do. pref.. 30,527,800 2,747,000
Amer. St. & Wire, com. 50,000,000 600.0'

do. do. pref. 40,000,000 1,1 00.000
Amer. Tin Plate, com.. 2*,000,000 140,000

do. pref.. 1",385,C00 224,000
Amer.St.Hoop.com... )9,<'00,COO 95,0u0

do. pref.. 4,000,000 420,000
Amer. Sheet St., com . . 24,500,000 867,000

do. pref.... V4,500,OCO 246,000
L. Sop'orCon. I. Mines. 28,72<\000 X87,(K)0

, Dividends.
Per an-
num. Period. Last vaid.

6 for 1900 Feb.. 1901, b%.
Q.-J. Apr. v&.

e
7
o
7

7
5
7

8
7

.-J.

Q.-M

Q.'-'J'.

$:i
ot-jv

Apr.,
May,
Apr..

Q. - J. Apr

Q.-J. Apr.

1901.
(?;

May. J»wl, V4t.
Apr., 1901, ljtf.

None.
Mar., 1901.1&*.

None.
Apr.. D01, IV*.
Apr. 1901. lQi..

1901, l£tf.
1901, 2567

1901, \H%.
None.
1901. lfcj*.
None.
1901, 1&*.
None.

pref.
$10)

100

iio

Terms of Exchange.—The basis of exchange was as follows:
Ex hanged for Exchanged for
New 7% New New 7% New

Each $100 of— prff. com.
Federal Steel pref $110"

do common... 4 $107J^
Am. Steel A Wire pref... 117^

do. do. com .... 102J^>
National Tube pref ..125

do common.. 8 4-5 125
National Steel pref 125

do. common, 125
Amer. Tin Plate pref .... 125

do. com ... 20 125

Earnings.—The earnings of the combined properties are estimated
at $108,000,000; interest on bonds of constituent companies and on
$5,630,000 steamship bonds guaranteed by the Amer Steel <Sr Wire
Co. will be deducted before the earnings c the United States
Company are computed, and will therefore be omitted from,
the latter's statement of fixed charged.

Each $100 of
Amer. Steel Hoop pref

do. com .

Amer. Sheet Steel t ref .

.

do. com..
American Bridge pref. ..

do do com
Lake Superior Consoli-
dated iron Alines. 135

com.

Hob

100

106

136

For Tliree Y<ars.
J P. Morgan,
John D. Rockefeller,
Henry H. Roger.-,
Charles M. Schwab,
Elbert H. Gary.
Robert Bacon,
Edmund C. Converse,
Percival Roberts.
Officers.— President.

DIRECTORS
For Two Yrars.

Francis H. Peabody,
Charles Steele,
William H. Moore,
Norman B. Ream,
Peter A. B. Widener,
James H. Reed.
Henry C. Frick,
William Eden born.
Charles M. Schwab;

For On* Tear.
Marshall Field.
Daniel G. Reid.
J. D. Ro'-kefelier Jr.,

Alfred Clifford,
William E. Dodge,
Nathaniel Thayer,
Abram S Hewitt.
Clement A. Gnscom.

Treasurer, Arthur F. Luke,
Secretary, Richard Trimble.
Executive Committee —Elbert H. Gary. Chairman; Daniel G. Reid, Wil-

liam Edenborn. Edmund C.Converse. Percival Roberts andCh-rles Steele.
Finance Committee.—Robert Bacon. Chairman; Henry H. Rogers, Norman

B. Ream, P. A. B. Widener.— V. 7>, p. 584, 631, 679, 725, 780.

Office, 71 Broadway, N. Y. City.

Vlrglnta-Carollna Chemical Co.—Organization.—Incorpor-
ated on 8ept. 12, 1895, and has acquired most of the successful manu-
factories of commercial fertilizers from Bait, to Atlanta and Savannah.
V. 68, p. 431; V. 69, p. 232, 964; adv. in Chron. Mar. 4, '99; V. 72, p.444.
Stock.—Authorized (as increased July, 1899), common, $12,000,-

000; pref. (as to assets and di v.), 8 per cent cum., $12,000,000: out-
standing March, 1900, common, $P ,000.000; preferred, $10,000,000.
DlviDENis-(P.c.n 1896. 1897. 1898. 1899. 1900. 1901.
Common > Dec. 1 4 4 4 4 Mar., 1
Preferred, 8 p.c. ) In full to Apr., 1901, inclusive (paid Q.-J. 15).

Officers. President, S. T. Morgan; Secretary, S. D. Crenshaw,
Treas., S. W. Travers, Richmond, Va.—V. 69, p. 232; V. 72, p. 444, 631.

Virginia Iron Coal & Coke Co.—Organization.—Owns fur-

naoes at Roanoke, Pulaski, Buena Vista, Radford, Graham, Max
Meadows and Reed Island, Va.; Bristol, Embreeville and Johnson
City, Tenn., and Middlesborough, Ky.; Radford Pipe Works, Radford.
Va ; Crescent Horseshoe Works, Max Meadows, Va.; steel works at
Middlesborough, Ky., and certain toundry and machine works. Also
owns about 132,000 acres of coal lands, and owns and controls about
209,000 acres iron ore and timber lands, together with all the bonds
and all the oapital stook of the Virginia & Southwestern Ry, Big Stone
Gap to Doe Mountain, via Bristol and Elizabethton, about 135 miles.

—

V. 68, p. 675; V. 69, p. 388. In 1901 Arcter A. Phlegar of Christian-
burg, Va., and Heury K. McHarg of New York were appointed
receivers V. 72. p. 286, 679.
8tock authorized, $10,000,000, all common; all outs' anding; par,

$100. Bonds, $10,000,000 1st 50-year gold 5s; also mortgage for

$700,000 to Morton Trust Co. of N. Y., trustee, to secure 6 per cent
notes, dated July 26, 1900, and due Feb. 1, 1901. issued, it was said,

for working capital, and $1,000,000 loan secured by $1,000 000 Vir-

ginia & Southw estern Ry. 5 per cent bonds as collateral.—V. 72, p.

286. Pres., Geo. L. Carter; Sec, T. F. Davis; Treas., Edward B. Craig.
Offices, Bristol, Tenn., and 80 Broadway, N. Y.—V.71, p. 393, 506; V.
72, p. 286. 679.

Warwick Iron & Steel.—V. 72, p. 195, 479,492, 535.

WellM, Fargo Ac Co. (Kxprea*).—Incorporated under the laws
of Colorado Feb. 5, 1866. On Jan. 1, 1900, operated over 34,072
miles. Inland and ocean, 1,368 miles of stage and 5.358 miles of
steamer routes; total, 40,798 miles. Of the stock, #1 ,530,000 is owned
by the Southern Pacific Co.—V. 71. p. 1317. Dividends of 8 per cent

?

rearly were paid for many years, but the semi-annual dividend paid
n July, 1894. wac reduced to 3 p. c; 1895, to Jan. 1901, 6 p. c. yearly.
— (V. 63, p. 563; V. 71, p. 1317.)
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MISCELLANEOUS.
For explanation of column headings, &c, see note on

lirst page of tables.

U. S Steel Corporation—(Concl.) - Amer. Tin Plate morts.
Carnegie Co. col. tr.M.,$or £,s.f ,red at 105 af.'Oo.UsC
Friek Co., M., s. f., red. at 105, $100,000 yearly
Pittsburg Bessemer & Lake Erie RR.—See that compa

Virginia-' arolina Chemical—Stock, com., $12,000,000.
Preferred, 8 per cent, cumulative, $12,000,000

Virginialron Coal dt Coke—1st M., g., $1 0,000,000.Ma.c*
Mortgage to secure notes, $700,000.Mo

Wells, Fargo <t ^o.—Stock
Welsbaeh Co.—Coll. trust niort.. cold, $7,000,000, b. f

Westchester Lighting—lat M., $10,000,000, gold. Col.. .c*
Western (fas—Stock $4,000,000
Collateral trust 1st M.,$4,000,000,gold,red.at llO.C-.o*

Western Transit Co.—Bonds gu.p.&i.by N. Y. C. ext. in '94

Western Union Telegraph—Stock
Real est. bds.,g., (lien on W.U.Bldg., N.Y.C.)s.f.(not.dr.)
Collateral Trust bonds.Me o*
Fund'g and real estate mort., $20,000,000, gold.F.c&r

Westinghouse Air Brake—Stock, $11,000,000
Westinghouse Electric <6 Manufactur'g.—Old com. stock.

.

Assenting stock (see V. 71, p. 1274)
First pref. ($4,000,000) stook, 7p.o.,cum.(see remarks)
Debenture certificates, $3,500,000, gold.Me
Walker Co. 1st mortgage (see text).

Wesnnghouse Mucmne— $3,000,000 (part preferred)
Mortgage
New mortgage, $1,500,000. gold

Date
of

Bonds
._ Amount

Value. Outstanding

Size
Par.

1900 l.OOo&o

nyund

1899
1900

1900
1900

1893
1884

1872
18«S
1900

1898
1898

er RRs.
$K'0
100

1,000

100
100 &0.
1,000
100

1,000
1,000
100

1,000
1,000

l.OOO&c
50
50
50
50

1,000
1,000

50

'899

$195,000
46,240,000
1,800,000

12,0"0,000
12.000,000
10,000,000

700.000
8.000,000
6,525,000
3,555,000
4,000,000
3,998,500
1,500,000

97,340,615
1,158,000
S^O^OOO

10,000,000
10,950,000

37,050
10,536,716
3,996,750
3,350,000
850,000

3,000.000
350.000

See tex T
.

INTEREST OR DIVIDEND-".

Rate per
Cent.

5

5 g.

See text
8 In 1900

5 g.
6

6 in 1900

t
S -

5 g.

6 in 1900
5 g-
413

5 in 1900

S*
4^ g.

30 in' 00

When
Payable

& O.
& J.

5% in '00
7 in 1900

5 g.

6g.

5 g

Q.--M.
Q-.T. 15
M. & 8.

J."*"j.
J. & D.
J. & D.
J. & J.
M. <fe N.
F. & A.
Q.-J.

M. & N.
J. A J.

M. & N.
Q.-J.

Q.'-F.
^.—J.

r. <fc J.

J. & J
Q.-J.

J. <fe D.
J. & D.

Where Payable, and by
Whom.

N.Y.,U.S.Tr.Co.,or Lon.

Richmond. Va.
do do

8ept.,1900,int. lastpaid

Bonds—Princi-
pal, WhenDue.
Stocks— Last
Dividend.

N. Y., Office. 63 B'way.
Phil. Prov L. <fe Tr. Co.

New York.
Checks mailed.

N. Y., J. & W. Seligman.
N.Y., Grand Cent.8tat'n
N. Y., Office, 195 B'way.
N. Y., Union Trust Co.
N. Y., Office, 195 B'way.

New York.
Pittsburg, Pa.

N. Y., Office, 120 B'way
do do

N Y. Merc. Trust <"o

N. Y., Central Tr. Co.

Fid.Tit.&Tr.Co." Pittsb.
do do

Apr. 1, V000
July 1, 1919

Mar. 1,'00, 1%
Apr.15,'01,2%
Mch. I, 1949
reb 1. 1901

Jan.l5.'01.3%
June 1, 1^30
Deo 1. 1950
Jan.21,'01,H%
May 1, 1933
Feb. 1, 1903
Apr.l5,'01,lH
May i, 1902
Jan. 1, 193«
May 1, 1950
Apr.10,'01,6%

FebJS.'Ol.l 1*
Apr. l.'Ol, 1%

1913
.Ian. 1, 1916
Apr.10,'01, lifl

1914
1*19

Melsbch Co.—Organization.—Incorporated in New Jersey Apr.
28, '900, as aconsolidation per plan (V. 70, p. 898) of the Welsbach
Light and Welsbach rommercial Companies. The United Gas Im-
provement, it is understood, owns control. Stook, $3,500,000, par $100.

Bonds.—Of the $",000,000 eold 5s (Provident Life & Trust Co.,
Philadelphia, trustee) "$409,000 reserved for working capital, etc.

Earnings —Profits for quarter ending Oct. 31, 1900, were $235,209;
Interest and sinking fund, $108,637: baL, available for dividends,
$12t>,572; estimated surplus in Dec. 1900, for first year, about $250,-
000, or between 7 and 8 per cent on the stock.—V. 71, p 1224.
President, W. E Barrows; Sec and Treas , Lewis Lillie. Office, N.

W. cor. Broad and Arch Sts., Philadelphia.—V. 71, p. 37, 506, 1224.

Westchester Lighting.—Organization.- Incorporated on Nov.
6, 1900, and absorbed various gas and electric-light companies sup-
plying territory in Westchesier County north of New York City. See
V. 71, p. 1023, 1175. 8tock (of which a controlling interest i= owned
by the United Gas Improvement Co. of Pbila.), common, $10, ( 00,000;
preferred. 5 per cent (cumulative after Jan. 1. 1904), $2,500 000:
par of shares, $100. Of the gen 50-year 5s, $1 ,000,000 were reserved
for extensions and betterments under construction, $5,550,000 to
be used from time to time for additional extensions and new proper-
ties and $495,000 to redeem an equal amount of underlying bonds-
see list. V. 71, p. 1175. NetearninffB of merged companies in 1«99,
$238,103. President, Wm, W. Scrugham: Sec.B. W. Stiiwell; Tieas

,

Lewis Lillie. Direotors, V. 71, p. 1175; V. 71, p. 1175, 1224.

"Western Gas Co. (illlwaukee).—Organized in 1893 underthe
laws of New York. Owns entire capital stock of Milwaukee Gas Light
Co., this latter company being entirelv free from encumbrances. See
statement to N. Y. Stock Exchange in May, 1897, in V. 64, p. 1182. In
Apr.. 1901. stockholders were offered in exchange per $100 share *100
in preierred and $30 in common stock of the American Light & Trac-
tion Co. V. 72, p 725. See that company above
Bonds.—The bonds cover all the stock of Milwaukee G. L. Co.

^Dividends —1896. 5%; '97, 5: '98, 6; '99, 6; 1900, 6: 1901, Jan.. 3.

Earnings of Milwau. Gas L. Co.: Jan. 1 to Mar 31. 1901, net. $141,-
563; in 1900, $154,699. In year 1900, net, $543,464: fixed charges,
$202,500: 1899, net. $51^,530. Prest.. Emerson McMillin; New York;
8ec. and Treas., Robert M. Murray.—V. 70, p. t>92; V. 72, p. 679, 725.

Western Transit Co.—Owns piers in Buffalo, N. Y., fleet of 13
steamers and also barges used on the Great Lakes. Has valuable real
estate in Buffalo. The N. Y. Central owns its $1,000,000 capital stock.

Western Union Telegraph.—Organized under the laws of New
York State as the N. Y. & Mississippi Valley Printing Telegraph Co.,
en April 2, 1851, and name changed in 1856. On Jan. 19, 1881. was
dated the grand consolidation, in which the Western Union raised
Its stock to $80,000,000, giving par, or $15,000,000, for the stock and
bonds of the American Union, 60 per cent in new West. Un. for
At. & Pao. stock and a stock distribution of 48H p. o. to West. Union
shareholders, 10 p. o. of which for A. <fc P. stook owned by W. U.
In October, 1892, the stockholders voted to increase the stock from

$86,200,000 to $100,000,000, of which $8,620,148 was then paid as
scrip div. to represent surplus earnings expended on the property
In July, 1894, $550,000 stock was issued for purchase of American

Rapid Tel. Co. lines, until then operated under lease. In June,
1897, $2,000,000 stock (making total $97,370,000) was sold tor
Improvements, etc., made in 1893 to 1896 fiscal years—V. 64, p.1139.
Dividends.— > '87. '88. '89. '90. '91. '92. '93 to Apr.'Ol.incl.
Since '86, p. o.. 5 2 5 5 5\ 5 15(10sc.) 5% U^Q—J.)

Bonds—On June 30, 1900, the following stocks (par value) were
pledged for the collateral trust bonds: Gold & Stock Telegraph, $1,-
111,800; Internat. Ocean Tel., $1,961,500; N. Y. Mutual Tel., $2,385,-
700; and bonds. Mutual Un. Tel., 6s, $3,043,000.
The funding and real estate 4^8 of 1900 will be secured upon real

estate in New York and Ch'cago and provide for the $6,800,000 of 6s
and 7s due in 1900 and 1902. construction, etc In the event of a
mortgage being placed upon any parr, of the system, they will be given
a prior lien thereunder. Of the $10,000,000 bonds issued (see V. 70.
p. 384) $2,242,499 will be used to acquire new property and for
construction of new lines from and arter June hO 1899. V. 70, p.
284,384 Of the remaining *'0,000,000 $1,' 63,000 are reserved to
•etire the real estate 7s, due 1902,—V. 70, p. 1203; V. 71, 750.
Leased Companies.—Under leases the company aside from other

rentals pays interest and dividends as below. On June 30, 1900, the
company owned the following stocks of the several issues included
below as outstanding: Franklin Tel., $632,900; Gold & Stook Tel.,
$1,443,800; Int. Ocean Tel., $23,100; 111. & Mississippi Tel., $100,350;
Paoitto & At. Tel., $1,458,125; Southern & At., $390,475.

Company, <tc.

Am. Tel. & Cable stook
hmpire& Bay State, st'k 1989
r rank ] i 11 Tel. stock 1975
Gold <fe Stook Tel. stook.Jan.,1981
Bonds $500, not mort.

Illinois <fc Miss. Tel perpetual.
Intern.Ooean Tel.stock. Jan.,1981
N.Y.Mut.Tel.stock($25)Feb.,1982
Mutual Un.Tel. 1st ..

Korthw. Tel.stk. ($50).My7,1980
1st mort. int guar

Pao. & AtL stock ($25) . 99 years
Sou. <fe Atl. stock ($25) .999 years

Lease
expires. ff Amount.

1932 $14,000,000
300,000

a267,100
t»2,444,400

500,000
cl.830.145
dl,015.400

el 14,300
f 1,957,000
2,500.000
1,180.000
g541,875
h558.400

Int. or div.
Period.

5
4
2ia
6
4^j
4
6
6

6
6g -

7
4
5

Q—

M

Q-M
M&N
Q-J
MAN
J&J
Q-J

Bonds
mature.
No bonds.
No bonds.
No bonds.

May 1.1905
None.

No bonds.

M&N May, 1911
J &J
J &.T Jan., 1904
J & J No bonds.
A <feO No bonds.

fl Exclusive oi amounts owned by Western Union directly or through
collateral trust, viz.: a $632,900; h $2,555,600; c $100,350;
*$1,U84UX>0; e $2,385,700; f $3,043,000; {£$1,458,125; h $390,475.

Latest Earnings.—Revenue for 9 months ending Mar. 31, 1901

:

9 months - Set revenue. Int., etc. THvidend. B"l., sur.
1900-1 (estimated) $4,918,587 $717,120 $3,6-1.001 $550,466
1899-1900 (actual).... 4,564,438 682,157 3.650,983 231,298
Total surplus Mar. 31. 1901 (estimated). $9,008,670.
Annual Report.—Statement for 1899 00 was in V. 71, p. 750.

1899-00. 1898-99. 1897-98. 1896-97.
Year ending June 30. $ $ $ $

Revenues for' the year.... 24,758,570 23,954,312 23,915,732 22,638,859
Oper.exp's,rent.,t'xes,<fecl8,5b3.206 18,085,579 17,825,581 16,906,657

Remainder 6.165.364
Dividends paid 4,867,984
Interest on bonds 896,306
Sinking funds 9,797

5.868.733

4,867,949
897,092

6.090.151

4,867,911
896,555
9,991

Surplus

.

391,277 103,692 315,694

5,732.202

4,792,855
895,510
39,990

3,847
Miles of Miles of No. of

Year. Poles&C'bl's. Wire. Offices
1866-67.. 46,270 85,291 2,565
1879-80.. 85,645

"

1892-93.. 189,936
1898-99.. 189,856
1899-00.. 1H2.705

233,534 9,077
769,201 21,078
904,633 22,285
933,153 22.900

24,978,443
«>3,954,::il2
24,758,569

Office, 195 Broadway, New York City.—V. 72, p. 46, 535.

Messages.
5,879,282
29,215,509
66,591,858
61,398,157
63,167,783

Receipts. Profits.
$6,568,925 $2,624,919
12,782,894 5,833,937

7,496,037
5.868,732
6,165,363

Westinghouse Air Brake.—Organization, Etc.—A Penn-
sylvania corporation. V. 67, p. 843, 1065. Stock formerly $->,-

000,000 (par $50) was increased to $10,000,000 in July, 1898-
$5,000,000 being distributed among str ckholders as a 1 00 per cent
stock dividend (V. 67, p. 128; see also V. 66, p. 95f>; V. 67. p. 1044).
Up to 1^98 dividends of 20 per cent per annum had been paid for some
years. In 1899, Jan., 5 p. c; Apr., 5 p. c: July, 5 p. c; Oct., 1 p. c,
in 1900,7*3 p c. each, quarterly (Q.-J.) incl. 5 extra; in 1901. Jan and
Apr., 6 p c each. incl. 3 1? extra As to litigation with N. Y. Air Brake
Co., see V. 69, p. 181. 442; V. 70, p 636. Report for vear ending
July 31, 1900, was in V 71, p 362. showmg: Gross. $8,530,904; cost
of operation. $4,534,710; net profits, $3,519,199: div. (30%), $3,285,-
000; baL, sur., $234,199.—(V. 70, p. 636, 862, 1224.)

Westinghouse Electric «V Manufacturing Co.—Organiza-
tion.—A Pennsylvania corporation manufacturing and selling a gen-
eral line of appliances used in the commercial applications of eleo-
tricity for lighting and power purposes. Statement to N. Y. Stock
Exchange was in V. 54, p. 763. The company owns exolusive rights
to the Tesla patents on alternating currents.—V. 61, p.25, 153. In
March, 1896, an agreement was made with the General Electric Co.
for pooling patents. See V. 62, p. 502, 635. 1040; V. 68, p. 1024.

In 8ept., 1898, purchased substantially entire capital stook and all
but $850,000 of the $2.5<>0,< 00 20-yr. bonds of Walker Co. By an ar-
rangement then made, the $850,000 bonds are secured by a first and
the $1,650,000 bonds held by the Westinghouse Co. by a second mort-
gage. V. 68. p. 87. As to British Co., see V. 69, p. 232, 802.

Capital stock, Etc.—Stock authorized is $25,000,000, increased
from $15,000,000 in Feb , 1901, $3,000,000 of the new stock being
offered to stockholders at $55 per $50 shnre, $25 payable Apr. 20 and
$20 on June 15 V 72, p. 631. The first preference stock oarries
cumulative dividends of 7 per cent per annum, with right to partioi
pate equally with other stock after the same shall have received 7 per
cent, and preferential as to principal. See wording of preferred cer-
tificate in editorial of Mav. 1893. Supplement.
As to the debenture certificates of 1898 see V. 67, p. 324, 691.

Sinking fund of $150,000 yearly from 1900 to pay off debentures at
105, to be drawn by lot. No lien is to be placed on property without
providing for debentures. V. 67, p. 1112.

Dividends.—On pref. Feb., 1892, to Apr., 1901, Incl., 7 p. 0. per an.
Dividends on assenting stock, Feb., 1900. 1M p. ; May, 1900, to Feb.,
1901, inolusive (6% per an.), Hg p. o. quarterly.

Annual Report.- Fiscal vear ends Maroh 31. Net shipments in
1899-1900 (1-rgely exceeded in 1900-01), $11,963,646; in 189—9, $6,-
901,760; in 1897 8. $4,378,060: surplus, balance. Dec 31. 19< 0. $4.-
6»3.197, after writing off from current earnings, $2,78r>.719, and in
addition was paid interest, $891,293; dividends. $1,654,635.— (V. 69,
p. 232. Balance sheet July 31, 1899. V. 69, p. 694.

Directors.—Brayton Ives (Chairman of the Board), Charles Franols
Adams, Lemuel Bannister, August Belmont, A. N. Brady, N. W. Bum-
stead, B. H. Warreu, Marcellus Hartley, G. W. Hebard. James H. Hyde,
Brayton Ives, Geo. C. Smith and George Westinghouse. President,
George Westinghouse: 1st Vice-President. Lemuel Bannister; 2d Vice-
President, B. H. Warren; 3d Vice-President and Treasurer, P. F.
Konbt; Asst. Treas , T. W. Siemon. N. Y. office is at 120 Broadway.—
V. 71, p. 1274; V. 72, p. 46, 395, 631.

Westinghouse Machine Co.—Organization, Etc.—A Pennsyl-
vania corporation manufacturing gas engines, etc, under Westing-
house patents. Stock increased from $1,500,000 to $3,000,000 in
Mar., 18w9. Par value of shares, $50. Dividends have been paid sinoe
about 18'»5 Dividends on common and preferred, July, 1900, to
Apr., 1901, both Inclusive, 6 p. c. yearly (Q J.)

Bonds—Of the $1,500,000 5 p. c gold bonds, $350,000 reserved to
retire existing bonds due 1914, and balance lobuildastecl foundry and
forging plant at East Pittsburg, having a daily capacity of 80 tons ef
steel castings and forgiugs. V. 69, p. 854. (See also V. 69, p. 802.)
V. 69, p. 1252. President. George Westinghouse; Seoy., T. J. Brown.
Office, 25th St. and Liberty Ave., East Pittsburg, Pa.—V. 69, p. 1252.

Wheeling Lake|Brle A Pittsburg Coal.—V. 72, p. 584.

i±±
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American Coal.—Mines at Barton and Lonaconing, Md. Stock,
11,500,000; par, $25. Dividends (M. & S.) 1894, 6^3 p. o.; 1895. 7; '96,

8; '97, 8; '98, 9; '99, 10 p. c.; 1900, 9 p. o.; 1901, Mar., 5 p. o. Office,

No. 1 Broadway.—V, 72, p. 340.

American Iron & Steel Manufacturing.—In Aug., 1899. ab-
sorbed properties at Keading and Lebanon, Pa. See list in state-
ment of April 30, 1900. V. 71, d. 180. Stock, common, $17,000,000,
$5 per share paid in; pref., 5 p. c. oum., *3,000,000, full paid; par of
shares, $50. Dividends on pref., Jan., 1900, 123 p. c; Apr., 1900. to
Jan., '01, 1*4 p. c., Q.-J. On com., Jan. 25, 1900, 50 cts. per share; May
81, 50 cts.; 1901, Jan., 25 ots. >obonds. Report for 16 months ending
Dec. 31, 1900, with balance sheet, in V. 72, p. 673. showed : Profits,
$1,220,907; div. on pref. (5512 p. c), $162,500; div. on com. ($1 per
share), $340,000; depreciation charged off. $591,568: bal., but., $126,
839. Office, Lebanon, Pa.—V. 71, p. 1 80; V. 71, p. 673.

Bay Mate Gas Co.—incorporated in 1889 under the laws of Del-
aware, and aoqulred $995,000 of the $1,000,000 stock of the Bay State
Gas Co. ofNew Jersey, whichlatter company owned substantially all the
capital stock of the following companies supplying gas to the city of
Boston: Bay State of Mass.; Boston Gaslight, Roxbury Gaslight and
South Boston Gaslight. The stocks of these four operating companies
were pledged to secure the bonds below mentioned, but their voting
power was acquired in Nov., 1897, for New England Gas & Coke Co.

—

whioh see on a preceding page—also V. 65, p. 1221: V. 68. p. 1179.
Assets Feb., 1-93, V. 70, p. 843. See table on a preceding page. In
Mac, 1901, consolidation with the New England Gas & Coke Co. was
proposed, a new company to be formed with new securities to be is-

sued in exchange for the present securities wiihout increasing the
latter except for additional plants.—V. 72, p. 534.

Stock.—Stock (par $50) increased from $5,000,000 to $15,000,000 in
October, 1895, to $50,000,000 in lo97, and to $100,000,000 in 1899.
See V. t>8, p. 84, 1179. Authorized amount stated as $1,000,000,000
Bonds.—The "Boston United Gas" mortgage of 1889 was issued by

the B. S. Gas Co. of New Jersey and guaranteed by the Delaware
oompany. The mortgage is for $12,000,000; Mercant ile Trust Co ,

trustee; of the issue $2,000,000 was reserved forimprovements. Each
registered $1,000 bond is entitled to 5 votes. There is an annual sink-
ing fund of one per cent of the entire issue, and bonds oan be drawn
at 105. All the bonds issued are deposited with the Trust Co., which
Issue8it8 trust certs, therefor. V. 67, p. 221; V. 68, p. 84; V. 70,p. 688.

Earnings—Reports of operating companies in V. 71, p. 1117, snow:
Tear. Gross. Net. Dividends. Bal., sur.
1899-00 $3,048,183 $961,878 $817,864 ff$22,188

ITAfterdeducting int., charges, etc.—V. 72, p. 138, 243. 285, 341, 534.

Boston &. Mont. Consol. JTIin.—V. 71, p. 810; V. 72, p. 534, 777.

Canton Company.—See Supp. of Apr., 1897, and V. 70, 794,1251.
Consolidated Lake Superior Co.—Has Connecticut charter,

and has acquired and is developing the water-power, estimated at
200,000 hydraulic horse-power, at Sault Ste. Marie, Michigan,
ami Ontario. Owns all the capital stock of the following-named
companies, capitalized as follows : Michigan Lake Superior Power
Co., common stock $500,000, and 50-year first moit. 5s (see V. 69, p.
336) $3,500,000; Lake Superior Power Co. of Ontario, preferred
$500,000, common $l,50o,000 ; Sault Ste. Marie Pulp & Paper Co. of
Ontario, preferred $750,000, common $1,250,000; Tagona Water &
Light Co. of Ontario, $200,000. See prospectus, V. 68, p. lo75. As to
Ontario Lake Superior Co., see V. by, p. 909; V. 70. p. 40, 1252.
8TOCK, Etc.—Stock authorized, common, $14,000,000, all outstand-

ing; pref., 7 p. c. non-cum., $6,000,000 in $50 shares, of which a few
represented b/ trust receipts are only part paid.— V. 72. p. 393.
Dividends on pref., September, 1899. to |Mar., 1901.J 7 p c. per an-

num (1% p. c, Q -M.i. Dividends on common, i p. c , paid Dec. 15,
1900; in lyO , Mar , 15, 1 p. c. Checks are mailed.
Report.—Report for the year endiner June 30, 1900, was in V. 71,

p. 912. showing dividends declared, $428,328; lie luot preferred stock
dividend ($420,000), etc., $420,694; bal.. sur., $7,634.
President, E. V.Douglas, Phila.; Sec, W. P. Douglas, Phila.; Treas.,

F. S. Lewis. West End Trust Building, Phila., Pa.— V. 72, p. 393, 440.
Denver Union Water.—A consolidation Oct., '94. Franchises

run until 1910. Controls the water supply of the city of Denver, Col.,
and vicinity. Capital stock is $5,000,000 common and $2,500,000 of
5 p. 0. non-cumulative preferred. Bonds $7,000,000. President, W. S.
Cheesman; Treasurer, D. H. Moffat.—(V. 72, p. 285.)

Dominion Coal Co., Limited.—Organization.—IncorpDrated
in 189J. Contract with Dominion Iron & Steel Co. provides for sup-
ply of coal at $1*20 per ton (subject to revision every ten years), the
Steel Co. to have right to 1903 to lease the property.— V. 69, p. 79.
Average sales to 1900, 1,000,000 to 1 200,000 tons annually. Divi-

dends on preferred paid in full to Jan.. 1901, inclusive. Report for
year ending Feb. 28, 1900. in V. 70, p. 1193, showed: Net earnings,
$746,926; int., renewals and sinking fund, $396,787; div. on pref. (8
per cent), $160,000; additions, improvements, etc., $125,178; bal.
sur., $64,961. Pres., Henry M. Whitney, Boston, Mass.—V. 71, p. 1222'

Bomlnion Iron & Steel Co.—Organization.—Organized under
the laws of Nova Scotia on June 17, 1899; is building iron and steel
works at Sydney, Cape Breton, to have, it is said, a daily capacity of
800 tons of steel; opened in December. V. 70, p. 1051; V. 71, p.
1122, 1169. See prospectus V. 72. p, 58 H. Stock, common, $15,000.-
000, all issued; par $100. The stockholders voted Deo. 29, 1900,
to construct a plate and rail mill and to issue $5,000,000 seven per
cent cumulative preferred stock, subject to call at $115 per share or
convertible into common stock, at holder's option. Of the stock, $3,-
000 000 was subscribed for at par in Mar., 1901, and in April an op
tion for the remainder was reported to hare been exercised. V. 72, p.
778. Of the bonds (National Trust Co. of Ontario, Montreal, Canada,
trustee), $2,000,000 were reserved for additional property. Bonns
may be purchased or called (drawn by loti at 110 ano interest for sink-
ing fund or in such amounts as may be desired on July 1 yearly, be-
ginning 1902. See V. 71, p. 1122; V. 71, p. 1271; V. 72, p. 583, 778.
Equitable Illuminating Gas Lin lit Co. of Philadelphia.—

Organized in 1898 by United Gas Improvement Co., which owns a
majority of the stock, to operat* the gas works leased from city of
Philadelphia. See full particulars in V. 66, p. 426. Common stock
issued, $3,125,000 ; preferred stock, 4per cent for first year and 6 per
cent thereafter, $3,125,000. Sinking fund of $124,000 yearly is to re-
tire bonds at 105; and beginning in 1908 the Improvement Co. agrees
to create a sinking fund to retire the stock in 1928, when the property
Is to revert to the oity. Lease may be terminated by city in 1908 on
making certain payment.
Dividends. ) 1898. 1899. 1900.

Common, per oent. \ 4 6 6
Preferred, per cent ) 4 6 6
For calendar year 1900 gas sales In citv of Philadelphia, as reported

to cty authorities, were 3,911,599,400 cubic feet, as against 3,564.-
810,610 in 1899; receipts ($1 00 per 1,000 feet), $3,911,599, ot which
oity received 10 p.c—V. 71, p. 915; V. 72, p. 244.
lferrin<:-llall-.Tiarviii Safe Co.—Organization.—Incorporated

In New Jersey on Aug. 3,1900,'and successor Dec. 20, 1900,per plan in
V. 68, p. 232. and V. 70. p. 689, of Herring-Hall Marvin Co. V. 71,
p. 238. Stock, common. $1,650,000; 7 per cent non-cum. 1st pref.,
SbOO.OOO and 7 per cent non-cum. 2d pref.. $1,050,000. President,
H. A. Tenney.-V. 71. p. 238; V. 72, p. 46, 186.
International Automobile <fc Vehicle Tire Co.—Organi-

sation.—Incorporated In New Jersey in April, 1899; factories are at

Chelsea and Newton. Mass. (see V. 68, p. 772). Stock authorized, com-
mon, $1,500,000; pref., 7 p. p. cum., $1,500,000; par of shares, $iOO>
each. On Mar 1, lrOO, $2,368,000 stock had been issued. Bal. sheet
Mar. 1, 1900. V. 70. p. 999 —V. 68, p. 772; V. 70. p. 999.

Journeay & Burnham.—See plan. V. 70, p. 1293; V. 72, p. 778.
National Bice Milling.—See full statement V. 55, p. 49; V. 71,

p. 1123, 1223; V. 72, p. 91, 135.
National Sugar Beflninsr.—Organization. — Incorporated in

New Jersey on June 2, 1900, and took over the New York Sugar Refin-
ing i. o.'s (Doscher) refinery, Long Island City, the Mollenhauer refin-
ery, Brooklyn, N. Y.. and the {National refineries, Yonkers, N. Y. The-
capacity of the new company will be 10.000 barrels daily. V. 70, p.
1098; V. 71. p. 31. Stock authorized. $10,000,000 6 p. c. cumulative
preferred and $10,000 000 common stock, of which a portioD will re-
main in the treasury. First div. on pref., l^a per cent, paid Oct. 2.
1900; 190.. Jan. 2 1 ig p. 0. No bonds. Pi esident, James H. Post; Vioe-
Pres. and Treas., F. D. Mollenhauer ; Sec, H. D. Cory.—V. 72, p. 483.
New York mutual I elegraph.—Successor to the Mutual Union

Telegraph Company. The stock carries dividends of 6 per cent per
annum under a lease for 99 years from February 15, 1883, to Western
Union Telegraph. The Western Union gives its collateral trust bond©
in exchange at par for the stock of this company.
Ogden Gas (Chicago).—Supp. of Jan., 1898.—V. 72, p. 143,244.

Ontario & Lake Superior Co.—8ee V. 70, p. 40, 1252.

Pennsylvania Elec. Vehicle Co.—See Supp. for Jan. 1901.

Planters' Compress Co.—See Supp. for Jan. 1901.

Bhode Island-Perkins Horse Shoe Company.—Organiza-
tion.—Manufactures horse shoes and toe calks at Valley Falls. R. I., &
miles from Providence. V. 61, p. 1014. Stock—Common (or general)-
stock, $1,000,000; pref., 7 per cent cum., y-J, $1,750,000 ; par, $100.
Dividends.— ) 1892. 1893-'95. '96. 97. 98, '99 1900. 1901.
Common, p. c. > 12^ 10 yearly. 41*
Preferred.p.c. ) ' 7 p. o. yearly. • 6% 5 4 4 ToApr. ,2:

Susquehanna Coal.—See Supplement of January, 1898.
United Klectrlc Co. of New Jersey.—Organization.—Incor-

porated on March 6, 1899. in New Jersey, in the interest of the United
Gas Improvement Co. of Philadelphia, to unite the electric-light, heat,
and power companies of Northern New Jersey. 8tock, all common,
$20,000,000; all outstanding; par $100. Bonds, $20,000,000 50-
year gold 4s, interest guaranteed for the first live years by the
United Gas Improvement Co. (see V. 68, p. 476,620, 1134; V. 72, p.
679). Bonds are $500 and $1,000 each, interest being payable J-D
at New Jersey Title Guarantee & Trust Co., Jersey City, trustee.
President, A. B. Carlton ; Sec, L. D. H. Cilmour. Office, Newark,
N. J. - V. 70, p. 433, 636; V. 7

1 , p. 1293; V. 72, p. 286, 679.
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I*. Y. AND BROOKLYN HANK*. TRUST AND FIRE
INSURANCE CO'S. AND MISCELLANEOUS GAS CO'S,

NEW YORK AND BROOKLYN BANKS. (* State banks.)

0OKPANTB8.
Capital. Surplus

at latest
dates, t

Dividends.

Par Amount. Period. 1899. 1900. Latest. %
New York $ $ $
Amerioa*.... 100 1,500,000,3,021,300 J. & J. 14 14 Jan. '01. 7
Am. Exch... 100 5,000,000 3,064.900 M. &N. 7 7 Nov.'OO. 3*3

Afltor
Astor Place*

100 350,000 320,900
250,000 Cons'd wi

Org. Jan. '98

100 th Corn Exch . V. 6 8, p. 357,502
Bowery*— 100 250,000! 723,200 J. & J. 6 17 Jan. '01. 6
Broadway .

.

25 1,000,000 1,586,600 J. & J. 12 12 Jan. '01. 6
Butch's'&Dr 25 300,000 85,000 J. & J. 6 3 Jan. '00. 3

100 1.000,000 514,000 J. & J. 8 8 Jan. '01. 4
Century *

. .

.

100,000 65,000 Org. Ap r.'Ol. V. 72 , p. 755.
100 1,000,000 2,322,700 J. & J. 11 12 Jan. '01. 6

Chatham . .

.

25 450,000 993.300 Q.-J. 16 16 Apr. '01. 4
Chemioal 100 300,000 6,967,500 Bi-m'ly. 150 150 May '01.25

Citizens' 25 600,000 384,800 J. & J. 7 7 Jan. '01. 313

City 100
100

10000000
100,000

5,721.600
134,300

M. & N. 15
None

6
None

Nov.'OO. 3
Colonial* ...

Columbia* .

.

Dec. '97. 5
100 300,000 201,600 J. & J. 8 8 Jan. '01. 4

Commeroe {. 100 10000000 6,733,000 J. & J. 8 18 Jan. '01. 4
Continent'lo 100 1,000,000 496,200 J. & J. 6 6 Jan. '01. 3
Corn Exoh.* 100 1,400.000 1,770,300 F. & A. 12 12 Feb. '01. 6
Dom. Exch. 100 300,000 5,592 Org. No v'99. V.69, p.1038,1329
East River.

.

25 250,000 159,200 J. & J. 8 8 Jan. '01. 4
11th Ward*. 25 100,000 123,000 J. & J. 8 8 Jau. '01. 4
Fidelity*.... 100 200,000 97,700 See V. 71, p. 735. 1L47.

Fifth 100 200,000 348,300 J. & J. 12 12 Jan. '01. 6
Fifth Ave*.. 100 100,000 1,339,900 Q.-J. 100 100 Apr. '01.25

First 100 500,000 9,483,000 Q.-J. 100 100 Apr. '01.25

Fourth 100 13000000 2,433.700 J. & J. 7 7 Jan. '01. 3*2

14th 8treet* 100 100,000 69,200 M. AN. 6 6 Nov "00. 3
Franklin 100 200,000 In liquid n; V.69, p. 11 2, 26 2;V.68,p.751
Gallatin 50 1,000,000 1,925.800 A. & O. 12 12 Apr. '01. 6
Gansevoort* 50 200,000 25,800 F. & A. None None Feb. '96. 2*a
Garfield 100 §1000000 1,106.400 Q.-M. 40 50 Mar.'Ol. 3
Germ'nAm.* 75 750,000 376,500 F. & A. 6 6 Feb. '01. 3
Germ'n Ex.* 100 200,000 648,500 M. & N. 10 18 Nov.'OO. 6
Germania*.

.

100 200,000 848,300 M. & N. 10 16 May '01. 8
Greenwich*. 25 200,000 177,900 M. & N. 6 6 May "01. 3
Hamilton* .

.

100 200,000 92.300 J. & J. 6 6 Jan. '01. 2
Hanover d.. 100 113000000 II

51956i J. & J 10 10 Jan. '00. 5
Ffi<ie<feL'th'r 100 500,000

100,000
334,100

Home* 6 100 J. & J. None None July '96. 3
lmp.& Trad.
Irving

100 1,500,000 6,027,100 J. & J. 20 20 Jan. '01.10
50 500,000 435,600 J. & J. 8 8 Jan. '01. 4

Jefferson*.. 100 200,000 50,000 Org. Ma r.'Ol. V. 72 .p. 367,753.
Leather Mfr

.

100 600,000 477,700 J. & J. 10 10 Jan. '01. 5
Liberty 100 500,000

300.000
648,100

100 965,100 Q.-F. 18 18 Feb. '01. 3
Manhattan * 50 2,050,000 2,123,200 F. & A. 8 10 Feb. '01. 5
Mkt& Fult. 100 900,000 1,037,100 J. & J. 10 10 Jan. '01. 5
Mechanics'

.

25 2,000,000 2,245,000 J. & J. 8 8 Jan. '01. 4
Mech. & Tr * 25 400,000 122,500 J. & J. None None July'98. 3
Mercantile.. 100 1,000,000 1.264,200 J. & J. 6 6 Jan. '01. 3
Merchants'

.

50 2,000,000 1,096,600 J. & J. 7 7 Jan. '01. 3^
Meroh. Ex.. 50 600,000 211,100 J. & J. 6 6 Jan. '01. 3
Metropolis*

.

100 300,000 1,047,100 J. & D. 12 12 Dec. '00. 6
Mt. Morris*. 100 250,000 66,400 J. & J. None None July,'94. 3
Mutual* 100 200,000 147,500
Nassau* 50 500,000 285,000 M. & N. 8 8 Nov.'OO. 4
N. Amst'm*. 100 250,000 532,800 J. & J. 10 Jan. '0 1. 5
New York.. 100 2,000,000 2,047,200 J. & J. 10 10 Jan '01. 5
N. Y. County 100 200,000 397,100 J. & J. 40 50 Mar.'Ol.100
N. Y. N. Ex. 100 300,000 112,600 F. & A. None None Feb. '97. 2
Ninth 10ft 750,000 71.100 J. <fc J. 4 2 Jan. '00. 2
Nine'thW'd* 100 100,000 69,700 J. & J. None None Jan. '97. 3
ST. America. 100 1,000,000 817,700 J. & J. 6 6 Jao.'Ol. 3
Oriental* . .

.

25 300,000 400,500 J. & J. 10 10 Jan. '01. 5
Pacific* 50 422,700 498,100 Q.-F. 8 8 Feb. '01. 2
Park 100 2,000,000 3,579,900 J. & J. 10 12 Jan. '01. 6
People's* ... 25 200,000 345,000 J. & J. 10 10 Jan. '01. 5
Phenix 20 1,000,000 225,600 J. & J. 6 6 July'OO. 3
Plaza* TOO 100,000

1,000,000
204,400 V. 67, p. 275

Prod. Exch.* 100 414,600 A. & O. 6 6 Apr. '01. 3
Republio ... 100 1,500,000 1,153,800 J. & J. 8 8 Jan. '01. 4
Riverside*.. 100 100,000 121,200 Q.-J. 6 8 Apr.'Ol. 2
Seaboard . .

.

100 500,000 818,200 J. & J. 6 6 Jan. '01. 3
Second 100 300,000 913,900 J. & J. 12 12 Jan. '01. 6
Seventh 100 300,000 217,100 J. & J. 3 6** Jan. '01. 3^
Shoe& L'thr 100 1,000,000 202,900 Q.-J. 4 4 Apr.'Ol. 1
Sixth 100 200,000 In liquid' n; merg

J. & J.

ed wi th As tor Nat'l.
State* 100 100.000 242,100 6 10 Jan. '01. 8
State of N.Y* 100 1,200,000 594,000 M. &N. 6 6 Nov.'OO. 3
Twe'f.Ward* 100 200,000 54,400 J. & J. 6 3 Jan. "00. 3
23d Ward*.. 100 100,000 : 0,900 F. & A. 5 5 Feb. '01. 213
Union J

Union 8q.*..
100 1,200,000

200,000
5 Jan. '00. 5

100 358.400 J. & D. 6 6 Dec. '00, 3
100 100,000 50,200 Began

b

usine ss Ja n. 2, '01.

Washington* 100 100,000 23,700 7.71, p. 215.
flOO 2,100,000

200,000
1,998,500 None None Jan. '94. 3

West Side*.. 100 429,800 J. & J. 12 12 Jan. '01. 6
Yorkville*

.

100 100,000 192,800
Brooklyn
Bedford*... 100 150,000 121,446 J. & J. 8 8 Jan.'O'. 4
Broadway*

.

100 100.000 171,001 J. A J. 10 10 Jan. '01. 5
Brooklyn*.. 50 300,000 150,856 J. & J. 7 7 Jaj.'Ol. 3%
City 50 300,000 555,739 J. & J, 14 14 Jan. '01. 7
8th Ward*..
5th Avenue*

100 100,000
100,000

36,904
100 71,483 J. & J 5 5*8 Jan. '01. 3

First 100 300,000 519,500 Q.—J. 18 16 Apr.'Ol. 4
Fulton* 40 200,000 Absorbed by Mec hanic s*. Se e V.68,p.650
Hamilton*e. 100 100,000 .... J. & J. 2ifl None July*99. 2Hi
Kings Co' .

.

100 150,000 59,705 J. & J. 5 5 Jan. '01, 2*a
Longlsl'd*. 100 400,000 - - - . . . In liqui datio n. July '96. 3
Manufac'rs' 30 252,000 491,643 J. & J. 10 10 Jan. '01. 5
Mechanics'* 50 500,000 361,411 J. & J. 10 10 Jan. '01. 5
Mech.&Tra* 100 1 100,000 203,070 J. & J. 15 10 Jan. '01. 5
Merchants*a
Nassau

100 100,000
300,000

16,166 Estab. 1895.
100 618,739 J. & J. 12 12 Jan. '01. S

North Side.* 100 100,000 135.S85 J. & J. 6 6 Jan. '01. 3
Peoples' * . .

.

50 100,000 134,265 M. & N. 8 8 Nov.'OO. 4
17th Ward*. 100 100,000 73,700 F. & A. None None Aug.'95. 3
Sprajrue 1(10 200,000 233,703 J. & J. 6 6 Jan. '01. 3
26th Ward.* 100 100,000 53,448 J. & J. 6 6 Jan. '01. 3
Dnion'c 100 100.000 58 927 J. & J. None None Jan. '01. 2i*

Wallabout*

.

100 100,000! 48;967IJ. & J. 5 5 Jan. '01. 2ifl

NEW YORK AND BROOKLYN TRUST COMPANIE8.
(For detailed statements see Chronicle of Jan. 26. 1901.)

+ Feb. 6. 1901, for National, and Mar. 14, 1901. for State hanks, and includes
undivided profits. t Nat. Bank of Commerce and Nat. Union Bank consoli-
dated, flee V. 70. p. 69. 16*, 469, 508. 5 Capital Increased from $200,0i0 in

March, 1901. See V. 72, p. 462. I Capital increased to $3,000,000 and girplus
to $6,000,000 iu July. 1900. See V. 70, p. 721, w74, 1076; T. 71, p. 10. T Re-
duced from $.').200.000 In January, 1899. o Title changed from Qerraan-
Amerlcan in Nov., 1899. See V. 69, p. 990. bin March, 1900, Home Bank merged
with Corn Exchange Bank. See V. 70, p. 808, 609, 503. c Hamilton Bank
OOOBolldated with Union Bank in April, 1900. See V. 70, p. 663. 7»2. d Conti-
nental National Bank absorbed by Hanover National. See V. 73, p. 66», 768.

Companies.

Atlantic t

Banhers't
Bowling Gr'nS
Cent. R.B.&T.
Central
City
Colonial
Continental....
Farm. L. & Tr.
Fifth Avenue..
Guar.Tr.,N.Y.
lnter.B.&Tr.*
Knickerbock'r
Manhattan . .

.

Mercantile
Merohants
Metropolitan

.

Mortont
N.Y.Lf.I.&Tr.
N.Y.Sec.&Tr.
No.American*
Real Estate...
Standard
Statet
Title Gu.&Tr..
Tr. Co. of Am.
Tr.Co.of N.Y.-
Union
U.S.Mort.&Tr.
United States.
Washington .

.

Brooklyn.
Brooklyn
Flatbush
Franklin.
Hamilton
Kings County.
LongLL.&Tr..
Man'rs'.Bklyu
Nassau
People's
Williamsburg

Capital.

Par Amount.

100
100
100
100
100
100
100
100
25
100
100
100
100
30
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
100
100
100
100
100
100
100
100

1,500,000
1,500,000
2,500,000
1,000,000
1,000,000
1,000,000
1,000,000
500,000

1,000,000
500,000

2,000,000
1,000,000
1,000,000
1,000,000
2,000,000
500,000

1,000,000
2,000,000
1,000,000
1,000,000
2,000,000
500,000

1,000,000
1,000,000
2,500,000
2.5C0.000
1,000,000
1,000,000
2,000,000
2,000,000
500,000

1,000,000
200,000

1,000,000
500,000
500,000
500,000
500,000
500,000

1,000,000
700,000

Surplus &
Undiv'ed
Profits

Dec31'00

1.010,854
V. 71, p.
2,632,747
772,666

10881416
1,322,924
1,069,958
772,394

6,185,14w
884,578

4,232,852

1,173,709
l,482,4v>9
4,595,662
1,072,455
1,709,770
3,348,209
3,783,708
2,384,544
2,689,869
540,471
406,126

3,282,19'
2,745,894
1,046,116
6,587,532
2,674,525
11152346
751,212

1,794,841
115,006

1,283,401
777,850

1,036,550
550.085
833,436
386,074

1,508,510
419,916

Dividends paid in '99 and '00,
and also last dividend.

Period.

9,10
V.6s»,p.

V.68,p.
Q.-J.
See V

Q.^J.
Q.—F.

Q-J.
V.70,p.
J. & J.

J. & J.
Q.-J.
See V.

J. & J.
V.69,p.
J. & D.
Q.-F.

J.'&J.

J.&J.
Q.-J.

J. & J.
V.69,p
Q.—J.
See Mi
J. & J.

J. & J.

Q.-J.
V.68,p.
Q.-J.
Q.-F.
Q.—F.
Q.-J.
Q.—J.
F. & A.
M'thly.
J. & J

•99.

n'ne
44,
624.
^09;
50
68,
..„.

30
12*"'

213,
7
5

16
69,
10
9,2
40
10
."3...

"6"

9

.726
32
seel
40
9

16
105
10
8
9^
8

10
6

12*2

•00

2
119
127
V.6
60
p. 3
10
6

30

IS"
2*3,
7
6

19
p. 1

10
09,
40
20
•2*2

8

"&"

10
3is

,113
32
lane
45
10

16
6,11
10
8

10
10
10
6

13i«

Last Paid. %
Ian., '98. 2
9; V. 72, p. 29
7 July, '99.35
9, p. 474.
Apr., '01. 15
57.
Jan., '01. 5
Apr., '01. li«
Feb., '01. 5
Jan., '01. 4
Apr.,'01. 4
411,666,772.
Jan., '01. 3i«

Jan.,*01. 3
Apr.,'01. 5
131, 1227.
Jan., '01. 5
676.
Dec, '00.20
May, '01. 5
July, '00. 2i«
Jan., '01. 4
SeeV.67,p./<aj
Jan., '00. 3
Apr., '01. 3
Jan., '01. 3J*
1; V. 70, p. 60
Apr.,'01. 8
ous Cos.
Jan., '01.25
Jan, '01. 5

Apr., '01. 4
13;V.69.pll2
Apr.,'01. 2i«
May, '01. 2
Feb., '01. 2ia
Apr.,'01. 2i«
Apr.,'01. 2
Feb., '01. 3
May, '01. 1
Jan ,

'01 3
* International Bankn.g & Trust Co. and Trust Co. ot N. Y. absorbed by the

North American Trust Co. See V. 70. p 213, 263. 41l. 666, 772: V. 72, p. 416, 4«2.
+ Morton Trust Co and State Trust Co. consolidated under name of Morton Tr.
Co., and capital and surplus increased. V. 70, p. 213, 360, 564, 614. 667, 771, 822,
872. 5 Name changed in July, 1900. from Produce Exchange Trust Co. to Bowl-
ing Green Tr. Co. V. il. p. 163. t Bankers' Trust Co. absorbed by Atlantic
Trust Co. See V. 71, p. 889. 1044, 1199 ; V. 72, p. 29.

NEW YORK AND BROOKLYN FIRE [N8URANCE COMPANIES.

COMPANIES.

Citizens'
Com'nw'lth

.

Continental.
Eagle
Empire City.
GermanAm.
Ger.Alliance
Germania...
Greenwich .

.

Hamilton . .

.

Hanover
Home
Kings Co
Nassau
New York...
Niagara
North River.
Paciflo
Peter Cooper
Phenix
Stuyvesant

.

Unit'd States
Westchest'r

.

W'msb. City

Capital.

Par. Amount.

$20
100
100
40

100
100
100
50
25
15
50

100
20
50

100
50
25
25
20
50
25
25
10
50

$300,000
500,000

1,000,000
300,000
200,000

1,000,000
400,000

1,000,000
200,000
150,000

1,000,000
3,000,000
200,000
200,000
200,000
500,000
350,000
200,000
150,000

1,000,000
200,000
250,000
300,000
250,000

Net
Surplus,
Dec. 31,
1900.*

$106,110
289,469

4,510,539
782,832
21,243

4,267,712
340,784

2,275,975
200,517
47,784

485,663
5,297,499

92,552
249,757
71,100

211,122
811,835
121,143
104,092

1,533,780
6,788

140,02<)
1,219,258
1.120.895

Dividends.

1898. 1899. 1900. Last Paid. %
8
6

27ifl

15
6

30

"12"

10
6

10
10
12
10
6

10
7^

10
10
10
6
8

10
20

8
6

25
15
6

30

15"

10
6
10
10
5

10
6

10
8

10
10
10
6
8

16
24

8
6

25
1213
6

30

15"

10
6
10
10
5

10
6

10
8

10
10
10
6
8

16
24

Jan.,
Jpn.,
Jan.,
Oct.,
July,
Jan.,
Jan.,
Jan.,
Jan.,
Jan.,
Jan.,
Jan.,
Deo.,
Jan.,
Aug.,
Jan.,
Apr.,
Jan.,
Feb.,
Jan.,
July,
Jan.,
Feb.,
Jan.,

'01.

'01,

'01,
•00.

•00.

'01.

'01,

•ul,
•01.

•01.
*01,
•01.

•99.

01.
00.
•01,

01,
01.
'01,
'01,
'00.

•01.
'01.

•01.

4
3

12>a
7i«

3
15
3
7*i
5
3
4
6
5
5
3
5
4
5
5
5
3
4
8

12
* Over all liabilities, including re-insurance, capital and. scrip.

GAS COMPANIES.—SEE ALSO MISCELLANEOUS.

Companies.

Bingh. (N.Y.)G.W..
1st M. 5s, g

Col'mb*s(0.)G.L&H.
Pref., non cum

Con. Gas (N.J.) Stk..
Con. M.. gold c*

L.Br. L'g 1st M.6s.
Indianapolis Gas

—

1st mortgage
Jack. (Mich.) Gas Stk

1st M. 5s. g
Madison(Wis.)G.&E

1st M. 6s, g
Deb.,sorip,g.,6p.o.

Minneap. G. L., Stk.
lstmort. 6s
1st con. gold 6s....

Mun'l Gas (Alb, N.Y)
1st mortgage, g

—

New Orleans G.L.t..
1st mortgage

Roch'st'rG.A El.com
Preferred
1st cons, mort
2dmort
M.4is8,$l,000,000

St.Jos.(Mo.)GasStk,
1st Mort. 5s, g

St.P.(Mlnn.)G.L.8tk.
1st M., currency.

.

ConBol. M
Gen. mort. gold...

Wash'n (D. C.) G. L
Reg., 6, Series A, g

Par.

$100
1,000
100
100
100

1.000
1,000

50
1,000

50
1,000
100

1.000
25 &c

50
1,000
1,000
100

1,000
100

1,000,
100
100

1,000
1,000
1,000
ioo|

1,000;
100

1,000
1,000!
1,000

20
Var's

Securities
afloat.

Reg., 6. 8erles B. g^ Var's

$450,000
509,000

1,698,825
3,065,800
1,000,000
923,000
15,000

2,000,000
2,750,000
250,000
290,000
400,000
350,000
100,000
800,000
600,000

2,232,000
2,000,000
500,000

3,750,000
76,000

2,150,000
2,150,000
2,000,000
300,000
700,000

1,000,000
750,000

1,500,000
650,000
600,000

2,537.000
2,600,000
300,000
300.000

Period.

J. & J.
A. & O.

J. & D.

J. & J.
J. & J.
Q.-J.

M. & N.
J. & J.
A. & O.
J. & J.
A. & O.
A&O 10
J. A J.
M. & 8.

M. & S.

Q.-F.
J. & J.

& J.
& J.

«fc O.
& A.
& N.

M. & S.
M. & 8.

M. & S.

J. & J.
Q.—F.

J. & J.

J. & J.
M. & S.

Q—F.
J. & J.
J. & J

Dividends and Interest.

'99. '00. *Date. %
1
5
mi
6

5
6
8
6
4
5
4ifl

6

8"
6
6

10
6
5
5

n'ne
6
5
5
4ifl

2%
5
4
6
6
5

15
6
6

2
5

6

5
6
6
6
2
5
5
6

'%'

6
6
10
6
5
5
3
6
5
5
4ia
3
5
4
6
6
5
15
6
6

Jan. 21, '01, 1
Apr. 1, 1938
Mar.1,'01,3
Deo.1,'00,3

Jan. 1,1936
Jan. 15, 1914
Julyl.'OO, 2

1920
Jan.2,'01.2
Mar. 1, 1937
Jan.21'01,2i*
Apr. 1, 1926
V. 71, p. 392.
Jan.1,'01,4
Mar. 1, 1902
1910-1930

Feb.l,'01,2ia
July 1, 1906
Jan.l5*01,2i«

Various.
Apr.15,'01,3
Feb.1,'01,3
Nov. 1, 1912
Mar. 15, 1918
Mar. 15, 1920
Mar 20 '01 li«
July 1, 1937
Feb.15,'01.1
July 1, 1915
July 1, 1918
Mar. 1, 1944
Mayl ,'01,2i«

J'ne30,*02-27
Deo.31,'04-29

* ThiH column shows last dividend on stocks and maturitv on bond*.
t Tn April, 1901, leased till April, 1925, to New Orleans Lighting Co.

at 6% per ann. on stock, payable Jan.& July.—V.72, p.678, 630, 393, 91.
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MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS.

Jan. Feb.

Ala. Gt. Southern- 8 .

1868 (310 m.). 165.279
1«90 (310m.). 158.636
1900 (310 m.). 182.804
1901 (310 m.). 200.012

Ai. Top. 4- S. Fe Syi -

1 898.. . . (6.835 to 6.K86 m.)

.

2.860.449
1899 ...(6.98« to 7.402 m.). 3,228,323
1 900.. . . (7,402 to 7,808 m.)

.

3.678,665
1901 (7,*-08m.). (4.416,886

Baltimore Si Ohio—
180>/ (2,969 m.). 2,5?6,07o

1809/... (2,669 to 8,i: m.). 2.723.187
1900/.. (3.130 to 3.200 m.). 3,650.011

1901/ (S.iSOO m.;

.

3,997.237
Bull. lloch.dt Pittsb.- „_.«,
18*8 (334 m.). 283, 1S9

1890 (334 m.). 297.966
1900 (472 m.). 385.74k)

1901 (472m.). 463,736
Birl. Ced. It. A: No.- „„„„,
1-.98 (1,134 m.). 303,329
1899... .(1.134 to 1,170 m.). 363,472
1900.. ..(1,170 to 1,291m.). 360.96s
1901 (1,291 m.). 426,007

Canadian Pacific—
1898.... (6,J 48 to 6.681 m.). 1,672,372
1690.... (6,962 to 7.001 m.). 1,864,570
1900.. -(7.001 to 7,467 m.). 2,152.071
1901 (7.467 m.). 2,054,016

Central ol Georgia—
1898 (1,524 m.). 522.698
1809.... (1.524 to 1,640 m.). 509,214
1900.. . . (1,640 to 1.670 m.) 550.825
1901 U.6 ^0 m.)

.

671,236
Cent, ot New Jersey—
I8889 ..(628 m.). 1,055.699
18990 1628 m.)

.

1,092,563

1900fl l628m.). 1,303,419
18010 (628 m.). 1,406.018

Cential Paclflc—
1898 (1,359 m.). 1,061.818
1899 (1,869 m.). 1,138,345
1900 (1,369 m.)

.

1.266.260
1601 (1.359 m.). 1,307,373

Chesapeake Si Ohio—
1898 (1,360 m.). 954,353
1899.. ..(1,860 to 1,445m.). 924,410
1900.... (1,446 to 1,668 m.). 1,101.251'

1901 (1,658 m.;. 1.228.200
Chic. Burl. Si Quincy—

1898/1 (7.359 m.)

.

3,044,456
189Vh. . (7,369 to 7,638 m.)

.

3,193,452
1900h . . (7,638 to 7.967 m.)

.

8.510,243
I801h (7,967 m.). 3,734,661

(hie. Si East. Illinois- . .
1898 (648m.). 356,474
1899 (648to711m.). 398,234
1900 (711 to 726 m.). 470,617
1901 (7*6 m.). 508.474

Chicago Gt. West.—
1898 (9B0m.). 369.236
1899 (930 m.). 448,445
1900 (930 m.). b22.967
1901 i930m.). 631.733

Chlo. Ind. Si Loulsv.—
1898 (537m.). 225,358
1899 (537 m.,. 244.1o0
1900 (547 m.). 332,519
1901 (547 m.). 316,612

Chic, ftlilw. Si St. P.- _
1898 (6.153m.). 2,361,297
1899. ...(6,153 to 6,272 m.)

.

2,950,410
1900....(6.376 to 6,569 m.). 3,210,818
1901 («.6t9 m.!. 3,318.569

Chic. Si North West.- „
1898 (5.077 m.). 2,561,557
1899.. . . (5,077 to 5.327 m.)

.

2,829,566
1900.... (5.327 to 6,564 m.). 2.991.824
1901 (6,562m.). 3.160,795

Chic. R. Isl. Si I'nc-
1808fc (3,571m.). 1.391,021
1899/c. .(3,568 to 3,619 m.)

.

1,419,441

1960ft. . (3,619 to 3,819 m.)

.

1.605.000
1901k (3,819 m.)

.

2,024,760
Chic. St. P. M. SiO.-

1898 (1,492 m.). 66. .479

1899.. ..(1,492 to 1.619 m.). 823,809
190i).._(1.519 to 1,557 m.). 791.320
1901 (1,557 m.). 773,3*6

Cln. K. O. Sc Tex. P.-
1898 ...(336 m.). 332.835
1899 (336 m.). 356,715
1900 (336 m.). 480,541
1901 (336m.). 410,733

CI. Cln. Chic. Si tit. L,.- ,„„„,
1898. (1,838 m.). 1.098,573
1899„ (1,838 m.). 1,041,632
1900... .(1,838 to 1,891 m.). 1.301,169
1901 (1.691 m.). 1,350,841

Dfiiv. dfc Rio Grande— _ „„„
1898 (1,666m.). 644,626
1899... . (1,666 to 1.678 m.) . 727,757
1900 (1,673 m.). 832.414
1901 (1,673 m.). 840,276

firle—
1698*. .(2,165 to 2,271 m.). 2.363,702
1899* (2,271m.). 2,489,835
1900* -(2.271 m.). 2.926.71U
1901* (2,271m.). 3,189,894

Gt. North'n System—
1898*. . (4,108 to 6,116 m.). I,3e6,415
1899». . (6,116 to 6,213 m.)

.

1.651,253
1900*. ..(6,213 to 6,418 m.). 1,984,993
1901 • (5,418 m.). 1,927,949

Hocking Valley—
1898 rS46m.). 209,883
1899 (346 m.). 229,185
1800._ (346 m.). 361,893
1901 (346 m.). 380,240

Illinois Central.—
1898t. . (3,808 to 3,667 m.)

.

2,276,720
1899t. . (3,667 to 8,996 m.)

.

2.423,792
1900+.. (3,996 to 4,265 m.). 2,912.379
1901+ (4,266 m.)

.

3,220,473
tntern'l Si Gt. North.

-

1898 (776 m.). 331,295
1899 (776 m.). 335,662
1900 (776 m.). 839,003
1901 (775 m.). 409,78a

lowa Central—
1898 (512m.). 133,729
1899 (512 to 510 m.). 162,306
1900 (610m.j. 177,33a
1901.. (610 m.). 228,482

K. C. Ft. S. Si llem.-
18fc8 (973m.). 401,699
1899 (973m.). 380,676
1900 (973 m.). 464.773
1901 (973 m.). 610,337

.11 arch.

t
142.769
131,601
163.646
183,917

3,056,389
2,069.789
3,517,989

i 4,142,989

2,441,090
2.336,826
3,201,114
3,517,331

258,858
260,643
386,267
403.807

308,361
355,647
350,683
388,013

1.494,597
1,763,383
1,954,087
1.977.189

495,603
447.878
569,039
626,701

885.291
867,693

1,089.955
1,164,482

1.062,118
1,047,977
1,169,715
1,222.200

913.390
775.993
868.788

1.126,192

3,139,716
3,028,776
3,S87,365
3,614,667

337,011
361,848
424,257
460,520

415.685
451,038
521,543
524,863

215/465
227,197
287.164
275,344

2.394,660
2,573.816
2,867,741
3,093,905

2.586.872
2,691,421
3,104,002
3,104,737

1,590,331
1.330,554
1.579,781
1,816,187

591,272
71o,6l9
671.055
755.188

321,161
322,397
392,194
402,001

1.081,718
988,733

1,229,360
1,278,430

566.716
583.348
708.894
783,740

2,247,191
2,214,628
2,582,560
2,737,102

1,871,305
1,455,163
1.77W.830
1,740,508

171,339
199.612
325,170
334,272

2.183,398
2.152,380
2.634.416
2,959,355

299,139
277,970
322.828
342,218

148,847
158,419
170.708
209.039

423,696
363,410
419.670
624,044

I
135,882
152.821
181.755

•186.904

3,368,541
3,361,844
3,869.138

2,945,224
3,044.383
3,741.762
•4,062,500

295,754
328,442
438,243
•479,491

357,201
386,218
428.209
386,452

2.079,479
2,109,668
2,294.787
•2,484.000

441,546
626,954
582,322

•672,213

883,643
1,247.500
1,143,823

1,137,676
1,299,124
1,444,794

1,002,789
1,007,483
1,046,099

•1,268,465

3,687,666
3.420,691
3,952,050

353,913
401,534
456,096
471.139

490,502
530,245
59*,926
580.913

265,303
289,843
344,937
•331,178

2,916.373
3,133,780
3.427,82<!
3,630,903

3,051,836
3,152,812
3,449,061
3,531,113

1.568,155
1,635,745
1.875,479

694,792
811.972
802,959

339,094
370,818
444,314
445,672

1,191,679
1,192,123
1.417.532

•1,382,964

638,356
793,845
817.169
•901,800

2,724,933
2.766,674
2,968,670

1,648.078
1,874,458
2,470.688
2.355,347

235,257
231.223
360,568
•344,959

2,277,769
2,442,207
2,875,745
•3,233,817

801.616
266,825
299,410
393,746

149,003
176,780
200,467
•193,052

451,945
429.367
466.470
•516,949

April.

I
124,790
137,355
140,089

3,212,989
3,235,2U0
3,808,402

3,055,062
2.965,991
8,554,315

325,037
319,689
461,191

310.982
306,880
882,013

1,958.482
2,L96,812
2,491,194

311,180
387,929
408,287

913.815
1.142,384
1.236.9K1

1,336.463
1,482,552
1,136.466

912,633
967,655

1,100,030

3,255,366
3,219,862
3,607,920

296,895
337,345
358,658

400,862
465,519
501,035

279,209
299,014
34U.949

2,585,546
2,916,899
3,264,104

2,711,697
2,853,015
3,374,611

1,528,147
1,463,158
1,732,688

598,063
651.816
076,066

320.561
864,470
397,663

1,164,705
1,164,493
1,356.098

647,768
765,022
780,62o

2.604,544
2,693,830
2.946.082

1,721,438
1,823,294
2,153,054

191,908
229,391
372,712

2,119,390
2,113,57
2,411,200

294,488
328.780
2o0,290

110,432
167,109
167,886

395,60.1

383.7e0
180,097

May.

8
132,543
152,958
107,919

3,259,470
3,420,847
8,983,550

3,r,79,325

2,895,732
3,706,207

318,305
335,807
671,478

347,316
379,918
367.346

2,252.999
2.402,151
2,662,898

386,871
370,613
400,78a

655,301
1,170,663
1,262,185

1,474,335
1,412,911
1,420,707

956,347
689,623

1, 124,616

8,651,597
3,424,624
8,671,256

342,498
355,246
306,714

445,489
476,764
628,491

274,452
328,006
868,8U6

2.755,182
3,009,646
3,106,668

3,086,809
3,337,223
3.468.257

1,698,273
1,629,530
1,788,161

658.798
736,036
771,230

463,541
406,492
442.17a

1,173,302
1,200.691
1,366.436

658,247
810,458
872,576

2,826.328
2,992,759
3.161,117

1,872.874
2,O2«.0S3
2,299,059

224,367
262,504
877,672

2,235,658
2,254,184
2,625,199

233,643
277.695
247,431

168,939
171,564
160,269

398,929
380,629
470,101

J une.

f
135.211
163,134
154,070

July.

I
133,857
167,066
119.685

3,000,500 2,766,998
3,219,913 3,203,171
3,846,136*3,697,051

2,947.917
2,903,441
8,077,426

325,096
223,842
461,145

301.321
384,008
398,413

2,138,110
2,362,278
2,612,760

356,255
371,061
407,600

1.054,068
1.250,666
1,353,217

1.345.S06
1,603,518
1,597,138

3,004.107
3.589,846

f 4,253.840

1,000,978
1,085,975
1,273,061

3,192,949
3.761,825
8,994,910

312,331
363,364
892,264

472,890
524,781
653,502

280,521
329,663
353,357

2,746,324
3,395,981
3,419,204

2,998,884
3.635,304
3,688,173

1,578,709
1,765,355
1,991,531

614,141
86o,082
788,465

411,047
400.488
411,676

1,209,215
1,364.242
1,459,504

711,724
716,936
917,062

2.733,200
3,288,866
3,332,263

1,691,263
2,077,469
2,413,662

229.183
282,685
404,059

2,137,584
2.828.795
2.771.759

201,667
242,808
254,363

157,850
160,242
186.453

860,676
395,124
432,402

2,822,234
8,214,199
3,543,505

336,245
268.673
475,686

303,326
893,704
355,742

2,051,363
2,385,625
2,471,170

449,625
428,702
523,081

1,034,644
1.312,338
1.809,234

1,300,119
1,580,443
1,746,111

961,589
1,051,155
1,198,633

3.086,197
3,850.278
3,907,297

321,008
386,078
407,641

391,126
466,500
541,050

294,843
340,326
822,966

2,535.193
3,384,470
3.220,827

2,819,281
3,692,275
3,ocl,564

1,671,734
1,860,333
2.130,4k 6

712,200
875,197
733,425

400,539
397,603
421,766

1,146,063
1,254,796
1,362,640

721,272
706,453
952,553

2,570,096
3,302.583
3,215.008

1.789.011
2,268,030
2,263,647

193,980
815,782
386,874

2,052,074
2,381,790
2,036,890

216,400
273,392
278,019

135.3S6
196.923
106,369

342,473
414,041
406,058

Aug.

I
150,382
170,302
172.484

3.425.582
3,036.310

i 4,389,665

3,108,147
3,898,763
3,877,953

351,769
406.769
500,937

455,430
433,659
428,415

2,210.885
2,474,037
2,637,683

417,012
434,447
497,276

1,148,069
1.449.555
1,572,490

1,456,023
1,910.107
1,850,334

1.038,305
1,105,296
1,364,179

4,054,595
4,353,884
4,545,718

379,354
447,986
459,970

526,440
687,702
621,634

309,230
371,621
363,997

Sept.

l~
151,304
181,8*4
173,369

3.237,736
3.558,999
3,927,258

338,231
409,693
464,648

533,598
550.016
467,134

2,396,385
2.849,785
2,663,492

438,224
552,964
648,666

1,165,850
1,834,293
1,247,128

1,493,976
1,873.827
1.819,016

l,i' 22,201
1.123,648
1,350,6c 4

3,929,553
4,652,256
4,772,004

896,276
442,626
472,667

551.648
670,915
629,428

323,e24
371,141
35o,233

3,019.787 3,692,184
3,376,663 8,879,400
3,594,600 3,728,462

3,414,354
3,601.414
3,92s,3o9

2,051,063
2,223,762
2.469,777

881,726
979,763
974,307

417,346
428,20a
415,767

1 ,309,650
1,365,612
1,449.03a

784,090
860,131

1,046,466

2.W7S.U07
8.67a,087
3,484,272

3,598,274
4.177,463
4,002,110

2,030,813
2.383,30a
2,458,272

1,061,640
1,068,984
1.080,907

419,019
443,812
3al,227

Oct.
" %~
154,439
200,449
196379

3.995.267
4,453,485

i 5,070,447

1,400,326
1,504,220
1,623.837

804,934
957,276

1,039,251

2,954,928
3,410,696
3,118,901

1,940,781
2,297,811
2.413,565

230,019
835.583
393,400

2,371,996
2,617,275
2,881,721

232,879
307.299
300,45a

194,548
226.293
194,167

409,844
518,012
628,769

2,781,592
3,113,27 2
2,876,8o0

241,668
345,500
301,056

2,384,614
2,737,105
3,112,621

422,503
442,861
360,622

208,510
23,,331
205,820

108,091
525.126
514,15.

3,134,656
3,671.150
4,246,393

349,672
425,838
586,957

497,943
656,021
659,836

2,686.730
3.084.605
8,774,826

649,891
610,706
732,724

1,245,052
1,443.536
1,028,815

1,606,560
1.888,195
1,893,414

1,085,494
1,176,598
1,461,714

4.634,207
4,8l6,6i2
6,161,236

414,934
488,098
619,813

543,529
649.691
698,539

307,542
370,940
378,479

4,078,456
4.327,691
4,278,837

3,676,663
4,270,022
4,181,225

2,161,779
2.358,013
2.008,215

1,173.931
1,144,724
1,230,463

408,332
459,207
482,211

1,325,216
1.613,686
1.668,703

896,372
960,085

1,122,286

3.116,148
3,48«, 190
3,168,337

3.106,246
3,416,655
3,023.320

244,860
392,034
401,740

2,166,73'
8,012.161
3,414,621

533,000
465,2'<n
565,336

2.NJ.45.:.

227,12.1
216,218

432.889
647,124
698,115

Not.

t
159,842
196,321
201,440

4,008,903
4.241,732
(4,779,096

3,886,773
4.108,656

< 4,756,628

3,057,485
3,348,510
3,886,241

340,710
413,231
4 38,398

427.449
441,280
385,324

2,524,497
2,977.404
8,748,860

621,352
577,291
617,863

1,221,992
1.386,723
1.3s 0,260

1,436,043
1,610,288
1.625,057

1.020,123
1,121,445
1,253,700

3.980,439
4,085,933
3,965,786

407,965
439.738
472,174

476,951
550.397
557,017

274.109
360,622
338,066

3,500,448
4,022,688
3,783.005

3,374.871
8,704,642
3,483,1&9

1,621.913
1,988,811
2,116,662

1,039,242
099.71a
925,404

419,672
440,09"
891.193

1,249,601
1,502,556
l,t03,306

849.005
930,07 7

988,171

2,948,480
3,386,065
3,169,52o

2,636,34

1

2,a46,l85
8,714,817

281,764
38W.553
407,, 76

2.563,749
2,821,763
3.142,633

481.020
485,607
482,962

183.467
195,866
178.391

446,367
522,613
649.601

Deo.
~~

$

_

170,195
195.643
204,008

8,082,193
3.417,514
4,076,026

288,853
350.SO7
439,911

437,303
387.589
414,684

2,671,117
2,970,219
2,688,911

557,597
5d3,296
634,777

1570,076
1.831.805
1,476,016

1,130,988
1,290,161
1,327,180

3,627,202
3,772,933
1,110,376

444.419
475.971
522,308

482,255
548,318
656,806

274.14
33".60l
361,462

3,504.277
3,505,398
3,782,930

3.872,914
3,291,888
3,293,034

1,741,712
1,832,062
2,173,607

947,705
791,572
800,763

375,844
486.280
412,36,-

1.352,402
1.605.S2H
1,664,066

814.306
860,734
061,67,

2,738,453
3,186,21b
3,187,696

2.232.709
2,301,233
2.467.872

246,743
307,466
398.-8..-

2.560,3-5
2,810,570
3,267,700

441,599
423,626
481.580

188,214
191,166
200,760

413.079
4-6,310
696,240

Total.

*
1.766,493
1,998,665
2,088,148

39,875,968
42,954.086

(49,650,407

35,486,147
37,377,694
44,937,211

8.811 ,729
4,074.560
5,669,600

4,583.561
4,926,932
4,848,280

26,138.976
29,230.037
30,462,841

5.617.754
5,781,048
6,673,275

113,187,270
C15.591.199
1 15,863,062

15,971,012
ls.084,152
18,743,062

11.969,490
12,618,435
14,482,700

43.163,943
45.68s.608
48,469,169

4,363,108
4,898,073
6,328,047

5.566.511
6,389,348
6.882,018

3.323,605
3.866.980
4,139,029

36.089.727
40.568.626
41,691,093

37.151,015
41.437.008
42,538,136

20.831,680
21,885,993
24,620,209

9.590,989
10,468,813
10,342,001

4,658.994
4.826.754
4,986,522

14.682.600
15,612,623
17,402,098

8,740,337
9,714.724
11.0^6,164

32,806,010
38,800,409
37,273,167

24,061,025
27,26^.860
26,801,774

2,701.086
3,681.677
4,647,312

27,630,274
3O,O85.8U0
34.687,703

3,900.201
4,777,762
4.2.2,300

2,015,375
2.201,638
2.225.602

4.881.210
5.338.750
6.183,404

* Approximate figures. * Includes results on Erie and branches. N. Y. Pa. A Ohio and Chicago A Erie. t These figures Include the earnings of the
St. Louts Alton A Terre Haute, Chesapeake onto A Southwestern, Ohio Valley and Chicago A Texas lor all periods, but they do not Include results on the
Yazoo Branch after June 30, 1608. ; Includes Baltimore A Ohio Southwestern for all the years. y figures do not include N. V. A Long Branch Division.
h Includes for all the years all tne roads owned or controlled, not excepting me Chicago Burlington A North'n. which latter was formerly reported separately.
i After July 1, 1900, operations of San Francisco A San Joaquin Valley are Included. K We «lve here only the figures of gross earnings; otubh Income whloh
forms part of the monthly returns being excluded so as to make the comparison with previous years correct. i These figures include the earnings of the
New York A Long Branch Division.
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MONTHLY GROS8 tSAKJN'LNU-a OK r'tUNOiPAL KAILROADS—(Concluded)

Louisville >V finshv-
1898 (2.985 m.).
1 889 .... (2,985 to 3,083 m .)

.

590o.. „(.\033 to 8 151 m.).
1901... (8,154 to 3,17b m.).

Blrxlcan Central—
1898c (1.956 m.).
1899e.„0,9£6 to 2,017 m.).
1900e... (2.017 to 2,064 mJ.
lbO'e (2,154 m.).

Mexican Jnternat'l—
l696e ... ~(659 to "<bl m.)
i699e.... ~(73L to 74b m.).
1900r (.45 to 849 m.).
lbOle (849 m.).

Mexican National—
.^tO il.UH m.).
184-9. ..(1,219 to 1,206 m.).
1900 U,2t6 to 1,323 m.).
1901.. (1,823 m.).

tin neap. & >t. l.outu—
16V8 (388 m.).
lb49....„..(888to5t8m.).
14 00 (608 to 643 m.)

.

19ol (643 m.).
Mo. Kansas & Texas -

1698 (2,197 m.).
1899 (2,14.7 m.).
1900.... (2,208 to 2,222 m.).
1901 ...(2,2i2m.).

Mo. I'ac. & Iron Ml.—
1898 (5,326 m.).
1699 (5,326 m.;.
1900 (5,326 m.).
1901 (6,326 m.).

Mobile cV Ohio-
i6b8 (687 m.).
1899a (687 to 876 m.).
ibOOa (876 m.).
lboiu (876m.).

Nash\. ( hiiti.A ft. I,.-
*eb8 (905 to 936 m .)

.

1894< (986 m.;
1900c (935 to 1.196 m.;.
lboic (i,195m.;.

N. ^.C. At Hud.tiiv.-
ibbbd...(2,896 to 2,68b m.i.
lbbvd... (2,585 to 2,828 m.).
900d„ (2,82t ni.;.
190 la (2,c29m.;.

N. i . Ont. & \\ < ki'i.—
1898 ... (461 dj.).
1699 (461 m.).
1900 (481 ID.).

1901 (461 m.).
Norlolk dV Western—
1696. ..(1,570 to 1,601 m.).
1899.. ..(1.561 to l,6tl n,.).
1900....(1,551 to l,o54 m.).
IbOl (1,554 m.).

Northern Centim-
1896 (360 m.).
1894, (380 m.J.
1900...... (860 ni.).

ibol (380 ni.).
Northern Paclflt-

i8982i. .(4.346 to 4.593 m.).
18996. ..(4.020 to 4, .40 m.).
i900o..(4,7i9 10 6,065 m.).
14)016 1.6,131 m.).

Pennsylvania—
(All lineb east Ol P. & B.)
i698+... (2.757 to 2,765 m.).
18994... (2.70b to 2.803 ni.).
1901+. . (2,603 to 2,977 m.)

.

19011 (2,977 m.).
Pere Murouette—
i696/.„(l,08< to 1,7*2 m.).
1899. .-(1.722 to l,70o m.i

.

1900 il,7t0m.).
lkoi ...(1,70cm.;.

Pblla. A Htuuiiiu-
lo96 9l4 m.).
lobb (915 m.;.
lfcoo... .(916 to 1,10c m.;.
1901 (1,000 m.).
Coal & Jrou Co.—
1898.. ... ............a....
1899
1900
IbOl

Total both I o.'s-
1698. ••

lorp . .......,. ..... .......
1900
1901

Pittsburg & West'n—
1096 (330 m.;.
1899 (886 to 848 m.;

.

1900 „(343too62 m.l.
1901 (862 m.).

Klo Grande West'n—
1698 (.650 to66< m.).
1699 ,5f2 toelOm.;.
i960 it.lu to 04o m.i

.

1901 (640 m.).
St. i>. & t». Vr. S>8.—

1898....(1,274 p 1,282 m.).
1699. . ..(1,365 to 1,402 m.;

.

1900.. -(1,403 to l,6u7 m.)
IbOl... .(1,097 10 1.W15 Ot.).

St. i.uul> southwest.—
ie98 U.223 m.).
1899. ...(1,223 to 1,268 m.)

.

1900 (1,266 m.).
iO' 1 ... (1,263 m.).

Southern PaciUcCo.—
l096h (,7,095 m.).
lbbb/i. .(7,110 to 7.417 m.).
j 900/1.. (7,41/ to 7,90* oi.;.

19oi/i .- .. (7,904 m.).
Southern Kallway—

1896.... (4,627 to 6,269 m.)
1099. . . (6,269 to 6,41o m.;

.

160c ....(0,416 to 0,440 m.).
1901. (0,434 m.i.

Texas cV Pacltic—
164(8 (1.499 m.).
189b (1.499 m.).
1900. ...(1,492 to 1.570 m.).
1901 (,1.570 m.).

Toledo iV- Ohio Cent.—
lo»o (o71 m.).
1099 (371 m.;.
1900 (871m.).
1901 (371 m.;.
Wabash—
1898... (1,935 to 2,326 m.)

.

189W (2,820 m.i.
1900.. ..(2,326 to 2,368 ax.).
1901 (2,306 m.)

.

Wisconsin Central
1096 (950 m.).
1899 (960 Hi.;.
1900 (960 m.;.
19U1 (Mr) I HI.)

Jan.

1.807.684
1,928,687
2,392.803
2.612,608

1,087,022
1,282.560
l,5S3,29r

1,400,977

270,800
384,817
434,091
465,009

510.750
523.940
634.380
644,345

146,512
172,781
197.562
260.772

1,024,492
1,007,628
1.012.019
1,363.850

2,205,681
2,167,407
2,463,173
2,890.676

873,184
877.922
642,94)
•599,600

462,072
515,036
684,906
710,070

8,407,606
3,789,661
4.251,819
4.353.571

287,787
822,374
891,98b
463,020

915,74'
901,606

1,201,365
1,340,474

500,686
558.836
067,236
064,436

1,440,049
1.572,260
1,913,692
2,250.000

5,089,071
5,312,171
0,424,271
7,400,171

468,828
618,710
690,332
063,390

1,724,472
1,604,054
2,297.044
2,490,817

1,944,401
2,272,351
2.225,102
2,620,354

Jreb.

8,608,673
4,137,005
4,522,206
5,317,171

188,393
226,701
296,702
299,004

281.688
230,344
372,358
318,701

524,818
604.670
051,111
850,700

478,494
602,064
602,832
077,712

4,049,002
4.390,4)24
4,877,130
6,692,401

1,674,976
2.035.S60
2,t .30.03.:

3,913,701

714,715
716,118
760,029

1,017,588

147,712
138.629
2o2.120
200,418

941,762
1.138.460
1,314,683
1,618,686

351,956
3o4,222
808.321)
410,607

1,754.984
1.651,840
2,188.978
2.377,690

1.052.097
1.093.122
1.8:- 9,291
1,370,881

258,011
863,890
426,662
470,927

485,462
6tS,:-06
699.060
589,824

148,297
176,108
181,169
259,030

816,479
822,034
929,894

1,180,099

2,098,000
1,690,486
2.201,351
2.602.467

851,126
317,767
477.469
•482,700

436,144
409,617
531,168
628,040

8,879,717
3.377,862
4.010.370
8,820,609

258,946
800,182
354,836
865,041

876,866
773,460

1,060,015
l,i 86,008

509,779
404,679
662,279
581,77b

1,517.?86
1,612,920
1.856.719
2.060,716

4,829,534
4,508,634
0.153,334
0.630,034

444,204
460,8b2
677,492
595,342

1,490,115
1,500.068
1,811,710
2,040,100

1,444,422
2,042,018
1,696,294
2,337,610

2,934,587
3,548,281
8,508,004
4,377,770

188,247
195.349
240,069

•288,771

208,725
219,382
831,602
292,140

554,898
522,033
607.765
706,260

461,866
887,111
449.69'

610,029

4,056,539
8,934,407
4,044,o8o
5,374,886

1,710,072
1,846.170
2,503,930
2.785,994

652,378
580.209
730.141
918,006

114.926
130,307
170.826
179,004

952,813
1,011.499
1,209,150
1,270,490

842.503
810.412
3)0.104
350.927

Marcb,

t
1,8^4,195
2.007.141
2,462,227

•2.597,066

1,186,510
1.209,1 16
1,541.077
•1,629,070

810,916
418,723
503,482

580,342
016,02"
725,186
•049,000

192,087
235,936
241.051
•280,360

820,510
895,399
b86,876

1,269.702

2,379,169
2.376,884
2,616,055
'2.927.000

864,860
401.800
•509.94-3
•501,900

460,814
513,588
582,508
002,20".

8,755,786
4,099.606
4,340,698
4,571,726

808,489
402,018
806.960

977,770
1.000,107
1.172,137
'1,316,396

515,510
646,610
024,710

1.847,84t
2,061,806
2,362,043
•2,494,960

5,436,382
5,620,982
7,014,932

573,067
624,645
662,11)
•017,865

1,733.654
1,879,643
2,091,412

1,194,893
1,861,260
1,716,604

2,928.647
8,780,909
3,610,016

April.

209,904
286,310
337,312
•345,286

254,493
260,070
842,987
•398,900

679,208
6H6.201
077.320
832.583

420.072
409,746
471,680
•021,437

4,870,108
4,086,925
5.234,801

1.813.37S
2,174,473
2,655,810
•2,989,504

622,179
076,635
988.866
960,144

145,850
149,008
179,407

•192,525

1.157,541
1,251,05)
1,364,201
1,107,307

887,675
429,297
431,503
•4 34,058

I
l,77S.t99
1.918,001
2,148.371

1.148,752
1,191.593
1,402.400

283,812
865,359
410,421

490.728
571,232
683,581

153.779
186,947
213,044

878,495
810,163
860,604

2,170,221
2,158,284
2,186,020

818,871
860.774
•427,700

428,805
406,62c
619,710

3,779,206
8,760,246
4,263,861

285,380
884,674
863,131

950,820
1,022,4)2
1,128,611

481,002
497,602
161.712

1,660,618
1.685,814
2,296,118

6,358,172
5,661,372
6,909,372

622,988
020,262
0/1,641

1,834,616
1,846,267
2,170,343

1,546,000
1,471,844
1 ,459,097

3,179,618
8,310,011
3,629,440

282,370
258,675
352,973

May.

274,456
284,425
876.928

688,819
662,770
696.617

860,101
424,100
427,b68

4,496,957
4,758.605
5,073.486

1,018,011
1,894,524
2,386,636

573,298
674,343
681,691

140,161
152,189
200,510

1.110,041
1,139.020
1.310,885

378,348
434,800
445,777

I
1,851,649
2,120,164
2,200,708

1,105,655
1.284,802
1,691,614

270,505
862,043
451,060

500,650
681,f27
735.670

180,547
238,710
22)1,185

767,068
770,209
651,691

2,181,579
2,298,867
2,417,6(6

855,950
426,964
•170.601

526,089
584,681
626,300

8.917,804
4,323,310
4,660,377

275,719
887,986
888,869

918,989
1,118,283
1,261,691

492,305
666,005
601,906

1,918,194
2,005,692
2,197,310

5,899.76
0,018,867
7,12b,507

618,917
596.278
648,316

1,697,546
1,899.7 C 2
2,329,242

1,802,851
1,449,570
1,817,601

8,500,897
3,349,272
4,147,013

804,839
266,964
34o,859

287,e91
308,600
868,066

577,204
597,759
000,002

June.

350,598
436,308
413,091

4.803,846
4,932,993
6,062,270

1,746,052
2,228.802
2,105,130

618.888
697.750
663.608

107,009
108,867
23o,o&2

1,141,676
1,196,426
1.292,80b

422,030
404,016
488,803

1,880,359
2,188,293
2,177,812

1,104,257
1.248.44C
1,611,795

271,929
S61.469
439,468

505,177
570,999
662.461

175,173
247,625
258,019

605.721
770,840
694,166

2,f04,762
2,214,331
2,186,143

308,004
886,039
•462,600

422,286
441,040
466,222

8,620,818
4,877.715
4,626,202

815,784
408,334
425,277

824,772
1,010.684
1.310.668

607,802
584,5(2
652,102

1,730,314
2,223,135
2,4b7,076

5,246,435
6.766,7 35
7,192,836

487,822
563,970
067.948

1.820.264
2.018,172
2,461,469

1,595,103
2.235.812
2.310.752

3,415,3e7
4,263,484
4,772,211

331,602
350,001
403,620

305,112
302,431
-.55,361

606,779
680,786
641.9H

335,440
403,849
420,289

4,202,296
4,620,149
6,085.410

1,590.069
2,142,912
2,407,000

437,349
584,692
603,138

156,869
164,498
222,197

1,081,160
1,266,285
1,309,077

•446,970
50o,70O
Do.,, 10.

i

July.

1.827,607
2.106.V2O
2.169,968

1,018,686
1.376,920
1,389,020

208,010
S93.908
409,042

609.829
504,371
022.842

150,082
240.100
251,296

762,805
872,013
944,900

2,100,444
2,255.193
2.689.258

323,356
•476,605
*183,20(

549,531
498,089
009,863

8,420,718
4,436,407
4,680,047

349.887
422.900
462,655

866.271
1,062,184
1,242.980

530,816
014,116
698,616

1,910,699
2,360,103
2,612,608

6,162,295
0,(81,095
6,790,095

491,118
197.640
670,068

1,688,072
1,998,304
2,139,746

1,356,243
2,300,008
2.097.001

8,044,315
1,298,432
4,236,749

205,057
311,826
831,768

271.807
885,226
390 973

497,535
561,935
712,433

369,200
428,143
407,886

4,259,813
4,910.971
6.358,453

1,971,178
2,224,394
2,630,351

479,849
581,138
693,118

150,071
108,421
211,261

1,079,21

1

1.273,185
1,360,106

•400,795
499,44)0
450.2o5

Ann.

i
1,860,746
2.290,009
2,262,772

1,075.479
1,289.191
1,290,430

281.492
386.986
410,056

500,799
671,662
050,735

192,881
239,890
240.386

906,652
1.100,634
1,141,515

2,458.412
2,701,790
2,999,180

328,640
•488,714
i 69,300

625,932
624.815
618.607

4.107,090
4,905,211
6.112,067

385.862
603,427
626,689

945.22 1

1,144,369
1.368,047

500,786
630.830
o78,03t

2,180,575
2,508,565
2,669,925

5,728.061
0,580.461
7,401,901

022,255
692,406
*i66,5l7

1,909,610
2.S78.169
2,667,647

1,659,538
2,605,054
2,406,231

3,569,078
5,083.248
5,082,77c

298,252
315,450
866.30b

272,963
373,9e8
421,928

601,209
700,961
867,608

415,283
455,093
481,308

4.695,074
5,489.129
5.680,018

1.993,232
2,490,1.(1

2,672,669

637,968
023,042
985,403

170,598
180,269
225,142

1,283.24)8
1.402.96H

1.627,318

451,373
669,051
490,916

Sept.

•
1,940,957
2,827,216
2,277,907

904.506
1,163,219
1,832,402

271,379
357,011
486,428

509,100
576,461
024,475

228,310
270,060
274,449

1,258,378
1 ,328.477
1.325.061

2,48~5,68P

2.794,664
2,900,27»

356,894
479,778
•475,400

528,178
607,789
030,235

4,234,002
4.843,781
1,981,461

358,030
419,519
876,611

1,018,976
1.222,370
1,327.677

682,919
076,419
620,619

2,804,779
8,152,297
2,9e6.*9&

5,790,189
9,614,489
7,288,639

667.961
676,862
780,661

1.990,601
2,244,774
2,362,124

1,932,654
2,757,101
2,712,916

8,623,255
6,001,985
6,076,042

299,904
290,706
317,779

801,580
877,552
100,973

027,995
754,b60
807.897

621,812
524,102
651,418

4,773,478
5,818,337
6,780,170

2,204,714
2,074.695
2,810,942

000,356
718,285
844,805

154,700
190,310
21. ,11

1,288,039
1,497,840
1,015,509

480,784
558.710
470,931

Oct.

I
2,102,886
2,610.805
2,618.078

1,230.907
1,411,849
1,181,159

281,492
890,772
483,923

676,591
934,199
017,979

234.535
308,104
830.411

1,688.523
1.148,203
1,690,776

2,786.847
2,947,849
8,148,641

398.508
527.041
•662.400

540,763
590.471
720,791

4,374,105
6.0C5.877
5,027,628

806,327
454.205
282,022

1,071,167
1.204.948
1,111,829

669,907
772,407
618,107

3.049.818
3.368,951
b,369,9t9

6.001,778
0,970,278
7,718,676

63l.ie4
092,714
7c9,469

2,214,018
2,517,148
1,876,261

Nov.

2,842,422
8,389,400
1,021,046

4.566.440
6,909,603
2,899,327

299,658
321.599
892,309

339,892
428,158
508.8)9

711,206
770,478
977,695

669,460
001.697
771,703

5.007,459
0,009,641
0,719,000

2,259,288
2,968,093
8,223,9il

912,605
842,654

1,118,806

108,95b
194,740
2o8,249

1,318,136
),&74.1h0
1,043,001

470,315
65w,45d
469,083

»
2.099,004
2.407,171
2.482.328

1,234,521
1,429,115
1,428,707

818.P93
354.972
493,970

686,930
022,208
• 08,698

222.005
260.072
273,260

1,261,310
1.303,500
1,628,668

2.024,908
2,961,321
2,872,103

431,8(9
•672,000
•647,600

504.36S
540,127
008,234

4,275,715
1,795,498
4,669,223

851,134
426,327
4t 0,306

1,006,965
1.174.758
1.291,366

Dec.

648,537
729.737
7 72,637

2.829,099
2,968,882
2,914,517

5,829,024
9.897,224
7,7b8.62i

580,160
643,428
712.771

2.185.402
2,337,878
2,1'. 6,470

2,476.572
2.889,219
2,680.148

4,692,034
6.174,097
6,066,021

285,349
804,388
811.0 69

288,098
391,081
101,194

660,979
969.607
871.498

934,879
696.283
b00,99&

4,993,460
5,725,430
0,li961o

2,291,674
2,806,075
2,890,604

954,708
910,046

1,176,890

187.203
200,012
217.900

1.212,461
1,410,490
1,131,684

889,776
404,118
430,393

I
2.018.538
2.3o6.997
2,504,012

1,379.722
J.54 9.836
1,372.225

414.704
480.407

018.408
043,033
061.868

210,819
222.744
273,468

1.129,827
1.078.) 83
1,868,36.

2,577.561
2.697,908
2,993.120

416,170
•548.200
•680.900

549,720
627,169
1 86,496

8.998.400
4,167.413
1,721,432

886.805
411.910
460,840

1.032,921
1.137,772
1,305,929

913.640
004.740
750,840

2.009,676
2,200,617
2,640,492

5.737.004
9.917.704
7,616.904

688,767
027,732
718,490

2,000.794
2.305,428
2.052,424

Total.

2.553.947
2.508.970
3,099,058

4,680.741
4.934,398
6,648.477

255,675
297.865
311,499

266.406
365,350
866,092

607.699
676.327
910,922

22.808.635
29.001.104
27,950,874

13.588.994
16,602,096
17,223,677

8,497.073
4.045,667

0.8?O.921
7.087,076
7.806.700

2.948.837
2.809.522
2,971,106

11,850,290
12.204,206
13.496,306

28.022.792
29.842,874
81,840,928

4.329.822
6,870,514
6,009,963

6,984,209
9.187,088
7.087,186

40.166,298
52.102,049
b6,322,l36

3.677.0P9
4.876.982
4,836,160

11.404,473
12.823,028
16,106,t9.i

0.694,048
7,238.4)8
7,846,618

25,091,099
27.800,797
30,785,150

95,003,612
72.922.712-
86,576.9)2

9,585,241
7,390,789
8,273,8tC

22,095.156
24,749.877
87,187,810

21.848,049
27,979,893
26,160,107

43,943.202
52,729.270
52,287,917

3.294.948
8.462.952
3,992.208

3.288.806
8.867.594
4.79H.231

0.983,098
7,074,739
9,027,210

832.029 5.646.172
617.046 6.845.661
7«o,7o8 6,665,864

4.800.543
6.239.31
0,167,666

2,261,116
2,749,330
2,946,186

934.018
883,698

1284,119

100.319
204.662
207,811

1,222,392
1.430.458
1,536,239

.397,441
896.987
412,292

64.379.174 C
60.618.(62
66,728.807-

2.3.088,983
28,22>,866
82,:-81.505

8.OO8.600
8.800.184
9,761,181

1.871.639
2,044.025
2,528.249

18,784.106
15.040,870
10,696.148

4.938.694
6.630,808
6,844,461

• Approximate Ugures. t AuU o0 uiiles 01 canal. < Includes Monfg mtery Division after July 1, 1899. t'noae Uxares cover the main system
only; the earuwiKS 01 the proprietary lues are not Included, as they are not, u-juuuaoio t«r ui« ye.irs previous t > L80Bi reaultl on St. Paul Jfc Uuliuh are added
in alter July l, IwOj. c After July 1, 1900, Uitures Include results on Paducali Ji Afcem-plm Uivisiou. <i [noludes after July 1, loo-, t,|le Beech 0>eek Kit..

and alter juay 1. lttav), the Kail llroon system e Figures are mveu 111 Mexican currency. t Figures for tuese years are made up bv combining the
»epa line einiiugs of the Chicago x West Michigan, Detroit Grand itupids & Wesieru una r lint & Fere .Yl^ruuclte. » tiuruu.gs uoie given do not include
Houston H Texas Central hues. __^_


