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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of

the United States for the week ending to-day, April 27,

have been $2,944,710,019, against $2,87'<,038,643 last week and
$1,708,394,471 the corresponding week last year.

OUari/ng»— tieixurnt bv Ttleoraph.
Week Budina AprU 27.

N«w York
Boston '.

Philadelphia
Bultimore
ChioaKO
Bt. lioals

New Orleans

Seven cities. 6 days.
Other olties, 6 days

Total all olties, 6 days....
AU olties, 1 day

Total all olties for week.

1901.

«1.831,734,157

134,670.918

97,037,891
22,B02.H10

118.689,723
84,188,868

8.861,669

12,317.497,560
a30,9l9,287

13,474,416,847
47<).2«3.17a

t2.944,7lO,01U

1900.

»888,62a.0«2
104,015.972

78.810 697
20 274.412
108.9J29ai
27.4 6.705

7,168 337

$1,229 617,186
191 217,621

11.420.764,767
287,629,714

$1,708 894.471

P.Oent

+107-8
+29-4

4 281
+110
+8-9
+844
+1S-9

+82-3
+18-7

+74 2
+63-8

"4W4

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day,
clearings being ma^le up by the clearing houses at noon on
Saturday, and hence in the above the last day of the week
has to be in all cases estimated, as we go to press Friday
night.

We present below our usual detailed figures for the pre-
vious %veek, covering the retm-ns for the period ending with
Saturday noon. April 20, and the results for the correspond-
ing week in 1900, 1899 and 1898 are also given. Contrasted
with the week of 1900 the total for the whole country shows
a gain of 5t-9 per cent. Outside of New York the increase
over 1900 is 16-8 per cent.

Olearino* at-

New York
Philadelphia
Plttsbarg
Baliioiore
Buffalo
WHShlngton.
Albany
Roohesier
Syracuse
Boraaton
Wilmington
BlDKbamton
Chester
GreensbiifB ........

\Vhee;iii«. W. Va,
TolHl Middin

Week eTKllno A prll 20.

lUOl.

^ 1 04 602,892
121 «85,7»-0
47.618 10
27 401,721
6 148 4'S4

2,676,464
2,745 7i0
9.661 668
1,017,64:;
1,610,454
1,053,618
395.300
312 U>M<

364,629

1900.

1.195 364,041
10.2 653^44
8!i.l<14.200
8«0-'8 8n
4.966.180
8,«49.fl9 I

8,8l0, 21
2.4it99ltt
1,187.040
1.419 90^
1,189,8>6
466.600
13\517
207,14?

Not Include

1901.

'. Cent.
+76'

I

+18 5

-i-24 8
+6 1

+83 8
-6 1

-8 8
+2 1

-lO'l
+18 4
-7 6
—19*8
—27'1
+19-

^

In toi

1-99

1.802 919 610
97.:a7 076
32.89^ 053
86,767. 23><
4 6m.T8i..

8.759 7*1
9,Z1 1,«.'9

1 701 PI'S

972.1 -^6

1,015, '34
876 59-<

4v'5 600
800,000

al.

1098.

$
e?8.H<'»854
67 344 406
an.2iH liT
!(!.>! 2 ffla

4 V'Srt i-r^o

l,7tta.693

1 8HS P05
1.120,844
9H-,'lvi
746 eoi
365,100

OleariniiB at—

Boston
Providence
Uartford
New Uaven
SprluKfleld
Worcester
Portland
Fall Klver
Lowell .
New Bedford
HolToke
Total New Bng.

J_SM0z4i.(j6.i 3S0 :H37.2wS •.-«>4 I'l.i?* I 6 1 1 7+.i 0^6 668

CblcaRO
Clnoinnatl
Detroit
Cleveland
Milwaukee
Columbus
Indianapolis.
Peoria
Toledo
Qrand Rapids
Dayton
ByansylUe
TounKstown
Bprlngfteld, III

Lezington
Akron
Kalamaioo
Rockford
Springfield, Ohio..
Canton
Jacksonville, 111...

Qulncy
Bloomington.
Ann Arbor
Tot. Mid. West'n

W6»k ending April 20.

1901.

168,S0J,717
e,6i!8,100
2,569,731.
1,489,478
1.809,619
1.445,217!
1,840,816]
719.086
630601
137,8)2
2»2,l-.6,

1900. 1901 1899. 1896.

117 661 900
6.1W4.20C
8,424 in;
1,409 91'H

l,lb6,2.10
1,8; 9.33-/

966,923
739,927
56a,8i-:
847. i 96,
833,701

1

P.Oent.l

+32 6
+6 4

-l-«0
+4-S
+9 4
-1-4-p

+401
+1-A
-ft-'

+S5V|
+-iVl-£

133.400,100
59t'9,90t
2,185,330
1,522.716
l,~i9,716
1.7»4,79«
1.611,867
772,2bfl
695.384
4H8,f.S2

gS-J.OOC

e3.4oe.6»t
4.978.400
8.142,801
1.500,046
1.267,700
1 306.835
1 230 088
602,978
584.01S
476,909

172,947,8641 133,406,765 +29'^ 146,445.746 1 W7,4k0.4S4

San Franolsoo.
Salt Lake City.
Portland
Los Angeles...
Seattle
Spokane
Tacoma.
Helena
Fargo
Sioux Falls

Total Paolfio..

Kansas City
Minneapolis
Omaha
St. Paul
Denver
St. Joseph
Des Moines
Davenport.
Sioux city,
Topeka
Wichita
Fremont.
nastlnes .

Colorado Springs..

Tot. other West.

St. Louis
New Orleans
LonisTille
Galveston
Houston
Savannah
Blobmond
Memphis
Atlanta
Nashville
Norfolk
Augusta
KnozvUle
Fort Worth
Birmingham
Macon
Little Rook
Chattanooga
JaoksonviUe
Total Southern.

.

Total all

Outside N. York.

CANADA—
Montreal
Toronto
Winnipeg
Halifax
Hamilton
St. John
Vlotorla
Vancouver
Total TanAd A

144 206 992
19,183.900
9,145 096

18,369,471
5,898 848
6,810 100
8 708 317
2,368,95«1
1,918,345
1.422,086
1,848,418
908,038
893,164
471,448:
589.687
621,400
461.632
869,462
301.200
828.314
146,141
278,73t
252,631
B4,«95

80i,873 276

86,287,660
2,3fc8.628|
2,1)6.2661
3.)2a,016
8 249 289
1,003 971
1,040 260
680,«0
266 854
179.559

184,516,09^1
15,662.4601
8.856,01S!
986H.144
6.460.P79
4,659,800
8,073 6771
1.758.000'
1,7«5.812
1.S3S.22
l.29C,2«4
1,037.845

4(16,9' 9.

468,516
418.9 1
473,600;
437,186
321,12^ I

263,892
893.9 ii!

170,470
268,000
208.fi61

!

Not Include d

198 283.031
{

88,330,369

17.848.969
8,721 719
0.494 391
4.489 799
4.806 343
4,439,019
1.602 690
763,b89

1.476.088
878,6^4
488,161
128.107
16:S000

1.116 2H4

17.866 957
8.139.847
1,776180
3,584.0t*b
3,198,878
1,168.47*
966.785
4*i9,90it

263,171
113,19>-

29,014 968

10.033 6S8
10.017,124
6.925,287
4,588.4-0
8,690.176
4.688 311
1,893,34 r

685.130
1,038.68''

789. 1
8-

691.162
135,W,
161 881

Not Include

63 284.757

43 610.166
11,184,934

1

9,981.882
8.897.000
3,800 COC'
8.926 828
4,184 818:
2.H81.622
2,3 .'8.227

1.419.68-
1 863 920
1,185,5.'<«

632 786
1,216.879
9(5,000
661.000
570 47S
403 OlM
892 818

+7Sr
+28-8
-I-91

+26'S
-10
+86 8
+20'
+M4 1

+10 V

-H5'3
+4^

—12*6
—15 6
-1-0 t!

+ 40"c
+3rw
+6-

-I-18'

+14 1

-1-117
-14 8
4-4"0

+21-1
Id tot

+6 3

+46 8

+12 I

+209
+20 6
+8

-14'
+»8

+44*7
+1-1
+58 6

+82-1.

+11-8
-22 9
-(-96
-8
+831)
—48
—16-6
-^18 8
-t-43-0
-H8 1

—1x8
-6 8
+8

In tot

91.978.8r2

8 878.08'>.648

773,636.751

50,011964

31,080.157
7.«43 1531

8,468 i-rt4,

3.18i.',500

2,86H 2^?
8 8V0.9--2
8.608 H.».0

3 099 4<0i
U,185 835
1,477 8(8
1,910.43m

7i<8 7r7
587 (88
6iUi349
gOJ.Ot.O
P41.t«0
66*1 ?*ri2

447 67
2»6 5"!'

+4-6

+40 2
+40 8
•(-17-9

+65
+47 7

-171
+ie'0
—90
+6 6
-1 -

-8h "

-1-191
+17*:
-Kb2 8
+16 6
+ 16
40-<
—10~2
+il

78 888 011 -^80 8

1.857 858 620 +g4t-

601 498,579' +10-

]8173 3''6

11,959 087
1 088 86)
1 648 10«:
808939
788.15
615 B27
807 8*2

1

18 343 ai«
9,5i 17.^-1'

1.61^4 ••

l.ll" - •

786 15-

5«V1'"*

744. «7S

86 a»8 39V I My- 2»-i!i

+a^•^•
.-9 4

+817
» ' 1

4-10 -

*-^ -

4-34 7

124.011,895
14,650,700,
7,11.6.081'
8,634.112
4.880.665
4,617.400
2.883.667

'

1.93b,81>;
1.620 Oli;

1,183.19C
1,019,»95|
779,313
396. 191^

403.122
820,00)-

484,70C
4fc2.86(.

866 807
SfO.SM
271 .bb'

136.00C

99.168,883
12 ^68.400
6,281.917
7,146 270
4 571,917
4,0ei.KO
2.471.80S
1.749.18S
1.492.2M
969,888
743.S78
8')8,411
287,388
870 000
337.488
822.000
869,280
238 088
169.808
234,278

al.

176,506.66f 144 681,610

17.109 989
2 190.306,
1.601.281:
1.695.449!
1.764,761

1

1,086.011
701,216
576138
236,212
11P,385

18.646 081
1.478110
1,887,630
1,108 536
1.301.863
740 000
921.890
685.188
158 531
1081B7

a7,i>67,771 88 2Ul 837

1S.0!I0 2J5
7 7 31,889
3 573 803
4 012S99
3 105,7-0
2 440.713
1,900,270
1,254.813
f-5j.6 H
63fe.U8S
411 60*
69.848

121.374

10,759,590
7.804.040
4.hfll,a90
8 3»"«469
2 631 619
2.771 767
1,269 985
flC0,S79
(^7,424
ota.isi
481560
118 083
U7 318

3V 194 061 b6.5l.6 18a

82 486 693
7 9S* a«7
73 403.-

2 181 9-)0

2.814 857
8'>58 81S
8,498 1^0
1 5H1 8«»
1.497,W07
I,l9i.>a5
1.190.714
050 60^
524,188
7.M.0S1
681204
458 000

8<-'5-
.•3 i'^

28.480 888
7,957.888
f,u02.849
2ii6.',100
8.071 0T4
2 cTS 211
8 II 2 S5S
1,8C7 4S4
1.2C9.080
1,C40,800
986.006
088^01
480 SOI
808144
618 061
600.000
857 900
8b6 --Ol

1^9 857

07,130 98-- 67,790 484

l.WOSBO.Sn 1.099 81g,U0

627 930.69^ 471.089.800

)4 119 019
s.r77 5oe
1 Bi«0«2|
1, 10«7Ji
826 8Wl!
oos oso
01 .'68.
0»6,m:'

18 288 51
7 875 388
1 i6 820

6. 1 81 '

S74 08

tS.981 409
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THE INVESTORS' SUPPLEMENT.
The quarterly number of our Investors' Supple-

ment is issued to-day, and is sent to all our subscrib-

ers. The Supplement contains editorial articles on

the following topics.

THE MURPHY THIRD-RAIL SYSTEM.

ABOLISHMENT OF GRADE CROSSINGS.

IMPROVED PRACTICE IN RAIL MANUFACTURE.
ESPRIT DE CORPS IN MANAGEMENT.
INCREASED LOCOMOTIVE BRAKING POWER.

THE FINANCIAL SITUATION.

Prominent among the incidents of the week have

been the British loan, the very considerable takings

of same in the United States, and higher foreign ex-

change followed by engagements of gold for export,

presumably connected with the subscriptions here.

In furtherance of the same matter the Bank of Eng-

land also authorized Messrs. J. P. Morgan & Co. and

Baring, Magoun & Co. of Xew York, Drexel & Co. of

Philadelphia, and Kidder, Peabody & Co. of Boston to

receive and forward any other applications in the

United S'.ates for allotments of this issue of fconsols.

We have remarked upon the loan on a subsequent

page.

The effect on our money market of the takings

in the United States has not been noticeable. Of

course if the outflow of gold should be large, it is a

natural conclusion that the rates for money in New
York would change materially. No such ^result is

anticipated. Conditions are not nearly as favor-

able to gold exports now as they were last sum-

mer. It will be remembered that $28,000,0C0 of

ihe British loan put out in August was allotted to

the United States, and in settlement of our sub-

scriptions we shipped about $17,000,000 gold. But
at that date the need for the metal in Europe
was much greater than now, while our money market

was easier and the surplus bank reserves larger. We
taay- illustrate the difference by a brief statement.

In Europe the Bank of England's gold holdings

August 8 1900 were £30,428,905, whereas April 18

1901 they were £35,146,767, or an increase of nearly

$25,000,000. Oar rates for call loans ranged

from 1^ to li and our surplus reserves were

$29,144,875 in the week ending August 4 1900,

against an average of 5 per cent for call loans

and surplus reserve of $14,922,100 for the week
ending April 20 1901. These facts indicate that the

same urgency for gold does not exist in Europe now
that did in August 1900, and that this center is to-

day less able to lose the metal; moreover, should a

large outflow set in at the present time from New
York to Europe, it is presumable that our foreign ex-

change market would decline and check, if not reverse,

the movement. It will also be remembered that in

August last there was a considerable import of gold

in progress from Australia, through San Francisco,

while the outflow from New York to Europe was going

on. A contingency may arise which would make that

situation practicable again.

The same active and strong but feverish state of

oar stock market which has for some time been ap-

parent has continued in evidence this week. Union

Pacific has been the most prominent feature. Sales

of that stock on Wednesday reached 652,850 shares of

common and 92,335 preferred
;
probably the transac-

tions in the common on that day were larger than
those of any stock ever made on one day at the Ex-
change, the price also |advancing 8f points. For the

six days beginning with last Saturday the aggregate

sales of Union Pacific were 1,419,390 shares of com-
mon and 185,510 shares of preferred, and the advance
in the price of the common was 7| points. During the

same time the sales of North West, common were
24,680 shares, with an advance of 6 points in the

price, and of St. Paul 787,914 shares with an advance
of 7f points in the price. It does not need to be said that

such movements cannot in the light of recent experi-

ence be interpreted as merely speculative. Indeed,

the report has been current that the North West,
and St. Paul, one or both, are seeking to secure

ownership of the Union Pacific. That conclusion

has been strongly denied. It was, though, a reason-

able surmise. Indeed, when the practical closing of

the Burlington deal was announced, in speaking of

its influence on the interests of the two roads named,
it was stated by a good authority that they would

doubtless act together, and if later they should find

their interests imperiled they would consider the

advisability of extending their systems in some
manner to the Pacific. Aside from the proper-

ties named, the stock market has been vari-

able but strong all through the week, and as

a rule prices close considerably higher than at

the opening. There have likewise been many special

advances, leading to reports of other combinations of

large interests in prospect. The aggregate of the

week's sales is 11,019,958 shares, which is the largest

ever recorded; last week's aggregate was 9,635,549

shares, and that total had never previously been

equaled.

The rail makers have decided to advance the

price of steel rails from $26 a ton at the mills to

$28, the new price to go into effect May 1. While

the necessity for this step must be regretted, we
think it will be admitted that the situation has

changed in important particulars since the original

price of $26 was fixed, and which was then considered

rather high. At that time steel billets in Pittsburg

were selling at only $16 50 per ton, leaving a

margin of $9 50 per ton between the price of

billets and the price of rails. Now billets are

quoted at $24, against the new price of $28

for rails. To be sure prices for billets and for rails

are controlled by substantially the same parties, but

the mere fact that billets are so much higher than

last September, and that the quotation can be main-

tained at that figure, as it has been for some weeks, is

evidence of an active demand for steel. As a matter

of fact every one knows that the demand latterly for

all kinds of iron and steel has been on an extraordin-

ary scale. Since last September, too, the whole out-

look in the iron and steel trades has changed. Then
things were depressed, it being just before the elec-

tion; now the markets are buoyant.

Nor is the matter of the price for rails so import-

ant now as it was six months ago. The reason is that

the bulk of the orders for the rail requirements for

the current year has already been placed at the old

figure of $26 00. The " Iron Age," which criticizes

the advance, is authority for the statement that the

sales for 1901 delivery thus far foot up 2,050,000 tong.
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and that when allowance ia made for seconds this wil

be increased to 2,150,000 tons. Nor do these figures

include export sales, which the ''Age" thinks will

amount to 300,000 tons. Altogether, according to our

contemporary, the greater part of the year's work

has been contracted for, so that "it would probably

be a physical impossibility for the mills to turn out

350,000 tons more, in view of the heavy demand for

steel in other directions, which has turned off the

Ohio plants from rails.'* In other words, the increase

in price will apply simply to the small remainder cf

rails which the mills may be able to make beyond the

amount called for by the orders already placed. The
"Age" seems to think that the advance in price was

made at the initiative of the United States Steel Cor-

poration, and says the step "throws a flood of

light upon the policy of that corporation," indicat-

ing that the " rail makers are exposing themselves to

the charge of demanding all that the prices abroad

will warrant." We should think, however, that the

United States Steel Corporation had hardly yet got

sufficiently organized to have formulated a policy on

this point. Furthermore, do not the facts we have

cited furnish a perfectly natural explanation of, aud a

sufficient warrant for, the rise ?

In an interview at Chicago President Stuyvesant

Fish of the Illinois Central RR. made some capital

remarks bearing upon the present tendency towards

consolidation which is observable in all lines of trade

and branches of business. lie said this country had

nothing to fear from the big companies, whether they

have a capitalization cf $100,000,000 or $1,000,000,000.

When the thirteen original colonies came together for

protection and mutual benefit and formed the United

States, it was a combination of all interests. The idea,

he asserted, was essentially American and progressive,

and is being worked out in a thoroughly American

way. It is the result of legitimate development of the

country's resources and the demands of the people.

As instancing some of the advantages and savings that

often may result from such combirations, Mr. Fish

mentioned the case of steel rails. Instead of several

companies bidding on an order for rails for the Illinois

Central, the steel combination can say to the railroad:

"Take your rails from the Illinois mills, thereby

making a great saving in expense of shipment." As

far as railroad amalgamations are concerned, they are

the result of the passage of the Inter-State Commerce
Act. Combinations, he thought, would continue

until lines territorially allied will be gathered into

systems. This will result in large savings, possibly 10

to 20 per cent, and will make railroad securities more
valuable, as the net earning capacity will be increased.

He well says it is not exorbitant rates of which ship-

pers complain as a rule, but discrimination. With

territorial combination, it will be possible to maintain

rates and treat all alike.

The only change in the official rates of discount by

the chief European banks this week was by the Im-

perial Bank of Germany, which reduced its rate from

4^ per cent, at which it had stood since February 26,

to 4 per cent. The Bank of Bengal at Calcutta ad-

vanced its official rate on Thursday from 6 per cent to

7 per cent, and the Bank of Bombay also advanced

its rate from 6 per cent to 7 per cent. The striking

feature of the bank statement of last week was an in-

crease of $6,983,900 in surplus reserve, carrying this

item to $14,922,100. There was a further contraction

of $8,888,700 in loans, making $34,822,600 since

March 30, and deposits were reduced $2,088,000,

making $37,082,000 since the above date. The cash

holdings were, however, increased during the week

by $6,461,900. Twenty-one^banks, of which fourteen

are national, were below the limit of 25 per cent of

reserve to deposits, but the majority of these fourteen

institutions are small banks. Purchases of bonds by

the Treasury Department for the sinking fund have

been light this week, amounting to $453,200, and with

the premium to $514,666. The prices paid were from

113 5632 to 113 5578. This makes the total of bond
purchases $6,786,397 since the week ending April 6.

Exports of gold to Europe this week were $1,004,-

153 52 to London by the City Bank on Wednesday and

$548,857 84 to Paris by the same bank on Thursday.

Money on call, representing bankers' balances, has

loaned during the week at the Stock Exchange at 5

per cent and at 2i[ per cent, averaging 4 per cent.

On Monday loans were at 5 per cent and at 4 per

cent, with the bulk of the business at 4 per cent. On
Tuesday transactions were at 5 per cent and at 2^ per

cent, with the ^majority at 4 per cent. On Wednes-
day loans were at 4^ per cent and at 3 per cent, with

the bulk of the business at 4 per cent. On Thursday
transactions were at 4 per cent and at 3 per cent, with

the majority at 4 per cent. On Friday loans were at

4 per cent and at 3 per cent, with the bulk of the

business at 3^ per cent. Considerable amounts of

money, chiefly from Chicago, have been attracted to

this city during the week by the comparatively high,

rates. Time contracts are liberally offered and the

demand is fair, especially for the longer periods.

Rates are 4 per cent for thirty days to four months
and 4^ per cent for five to six months on good mixed
Stock Exchange collateral, which embraces from 25
per cent to 35 per cent of industrials. Loans on all

industrial collateral are 4^ per cent for all dates.

There is only a moderate supply of commercial paper
offering. The demand is good from inland buyers

and only fair from the city, and the business is dull.

Rates are 4@4^ per cent for sixty to ninety day en-

dorsed bills receivable, 4@4| per cent for prime and
5@6 per cent for good^ four to six months' single

names.

The Bank of England minimum rate of discount

remains unchanged at 4 per cent. The cable reports

discounts of sixty to ninety day bank bills in London

3f per cent. The open market rate at Paris is 2J per
cent and at Berlin and Frankfort it is 3f per cent.

According to our special cable from London the Bank
of England gained £726,447 bullion during the week
and held £35,873,214 at the close of the week. Our
correspondent further advises us that the gain was due
to the import of £151,000 (of which £131,000 was
bought in the open market and £30,000 received from
xVnstralia) to the receipt of £600,000 net from the in-

terior of Great Britain and to the export of £25,000

to Bermuda.

The foreign exchange market has been dull this

week and with an uncertain tone in consequence of

the pendency of subscriptions for the British consols.

On the announcement of the offering the rates for ex-

change advanced and $1,004,153 52 gold was engaged

on Monday by the National City Bank for shipment
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on the following Wednesday to London, and it was

then reported that additional important amounts of

gold would be forwarded later in the week. But the

easier tone for exchange on Tuesday precluded further

shipments to London. There was an engagement of

1548,857 84 gold by the National City Bank on Wed-

nesday for shipment to Paris by Thursday's steamer,

but this ended the movement for the week. Bankers

ara of the opinion that not much gold will go forward

at present on account of British loan subscriptions.

It is expected, however, that shipments will be

made next week to Paris and to Berlin. The

market continues insufficiently supplied with com-

mercial bills and very few bankers' drafts are of-

fering. The demand for remittance is chiefly for

stocks sold here for European account. One feature

of the week has been some selling of sixty- day sterling

and the loaning of the proceeds in our money market.

The Assay Office paid $733,932 72 for domestic bul-

lion. Gold received at the Custom House for the

week, $22,121.

Nominal rates for exchange are 4 85^@4 86 for sixty

day and 4 89 for sight. Rates for actual business

opened on Monday at an advance of one quarter

of a cent all around, compared with those at the close

of last week, to 4 85@4 86i for long, 4 88i@4 88i for

short and 4 89@4 89i for cables. The market was

firm but on the following day it grew easier in conse

quence of the offering of bills drawn against gold ex-

ports, and it was dull and steady and without quot-

able change thereafter. The tone was steady on Fri-

day. The following shows daily posted rates for ex-

change by some of the leading drawers.

DAILT POSTED BATES FOK FORBION BXOHAHOB.

Brown Broi—
Baring.
MaRoan&Co.

Bank British
No. Amerloe,

.

Bank of
MontreaL

Canadian Back
of Commeroe.

Hetdelbaoh, lot
elhetmer i^ Co

LacardFreres..'

Merchants' Bk.
of Canada

< eo days
{siRht...

5 60 days
I Sight.. .

< 60 days
\ Sight...

teOdays
} Sight...

5 60 days.
{sight....

5 60 days.
} Sight....

(60 days.
\ Sight,..

.

J 60 days.
{Sight...,

fki.,
Apr. 19

MON..
Apr. V2.

TtrBB..
Apr. 98

WlD.,
Apr. 24

TH0B.
Apr. 86.

If"
4 86H
4 89 89

B5<^
89

86H
89

4 88«
4 8e

id
89

86
89 89

6«
89

4 86K
4 89

86
8HH

£6
89J4

86
89«

f6
8»>fi

4 88H
4 89

65%
89 ie« 89

S6%
89

4 85«
4 8»

85H
89 T 85H

89
8BX
89

4 8B«
4 89

85«
S9 ^^ ^5«

89 89

4 8BH
4 80

8SS«
89 89

86«
89

85^
89

85ii
4 89

8BXi
89

86H
89

86M
89

86«
89

The market closed at 4 85@4 85i for long, 4 ^8^

@4 88^ for short and 4 89@4 89^ for cables.

Commercial on banks 4 84^@4 84f and documents
for payment 4 84@4 85^. Cotton for payment,

4 84@4 84i, cotton for acceptance 4 84i@4 84 f and
grain for payment 4 85@4 85^.

The following gives the week's movements of

money to and from the interior by New York banks.

Wtek Endtno April 36, 1901.

Onrrenoy.
Oold

Total gold and legal tenders.

Bteeivtd bji

N. Y. Bankt.
Shipped bv
N. T. Banks.

1T,«16,000

947,000

•4.027,000

464.000

J8,8 •^8.000 14,491,000

W«t Interior

Movement.

Gain. tS 8!:9,0OC

Gain. 483.ciOC

Gain. {4.872,001

With the Sub-Treasury operations and gold exports

the result is as follows.

Wuk Sndint April 26, 1901.

Banks interior moTement, as above
Bub-Treas. oper. and gold exports..

Total gold and lega tenders.

Into

Banks.

18 863,000

80,400,000

•29,263,000

Out Of

Banks.

14,491.000

22,700,000

127.191,000

Net Uhangt <n

Bank Roliint§.

Gain. »4,873,000

Loss 2,800,000

Gain. «2,072,000

The following table indicates the amount of bullion

In the principal European banks.

Bank of

Cngland
Prance

Sermany*
Cassia

A.ns.-Han«'y.

Spain

itsly

^fatherlands..

"Jat. Belg'm •

AprU 26, 1901 April £6, 1900.

eou.

s
36,878.814

97,i93,680

80,487,000

72,963,000

88.694.000

14,008,000

16,247.000

5,056,900

2.987,000

SUvtr.

43,955,837

15,706,000

6,794,000

10,881.000

16,616,000

1,030.900

6,715,600

1,498,000

Total.

X
35.873,214

141,449,857

46.192,000

79,762,000

49.515,000

30,618,000

17,177,900

10,778,500

4,480,000

Pottbls week ,S18,8[)8,684 103031387 415,889.971295,987,751 100610680 396 598,881

Tot. prev. w'k H09.4a4.876 101653298 41 1.078.141 294.946.420 irC567237 396,513.657

Sold.

32,6e8,4fl5

77,778,886

26,426,000

84,580.000

37.610.000

13,689.000

15,478,000

4,868,000

8,913.000

saver.

45,372,680

18,612.000

7,283,000

9.627,000

16,e»3,000

1,612,000

6,954.000

1,4&7,000

lotoL

t
88,668,465

188,148.916

40,037.000

91,843,000

47,237,000

29.388,000

17,090,000

10,822,000

4,870,000

* The dlvlsloD (between gold and silver) given in our table of ooin
and bullion In the BanK of Oermany and the Bank of Belgium is made
from the beet estimate we are able to obtain ; in neither case Is It
claimed to be accurate, as those banks make no distinction in their
weekly returns, merely reporting the total gold and sUver, but we
believe the division we make is a close approximation.

FOREIGN LOANS AND AMERICAN
SUBSCRIPTIONS.

Such doubt as existed a week ago over the question

how far American capital would participate in float-

ing the British loan has been removed by the inci-

dents of the present week. It seems that before any

portion of the loan was offered the public £30,000,000

was taken jointly by J. P. Morgan & Co. and the

Rothschilds, and that therefore the remaining £30,000,-

000 was presented to public subscription and in that

matter J. P. Morgan & Co, and Baring, Magoun &
Co. of New York, Drexel & Co. of Philadelphia and
Kidder, Peabody & Co. of Boston were authorized by
the Bank of Eagland to accept and forward subscrip-

tions from the United States. To this latter offering

the applications here have been very large. From
London comes the report that, including both home
and foreign applications, the loan has been eight or

ten times over-subscribed. These returns mark out

the consols issue of 1901 as a notable financial

success.

That the loan would be floated successfully, and
indeed with great ^clat, there was never any good

reason to question. A good deal of rubbish has been

written on this phase of the matter, with the seeming

assumption that the British Government had been in

doubt as to whether it could place its loan at all. The
truth of course is that, measured by any standard,

British consols stand to day, as they have stood for a

century, in the very first rank of desirable investment

securities. How absurd the supposition was, that in-

vestors might hesitate to take the loan, may be judged

Dy comparing British resources and British debt with

those of European States whose public securities,

year after'year, are placed in the investment market.

A recent summary of European public debts, prepared

in the annual volume of London ''Stock Exchange

Official Intelligence" shows the British debt per head

of population to be £15 18s. 7d., as against £18 18s.

in Holland and £28 28. in Prance. The annual

charge per capita is exceeded by that of France,

Prussia and Italy, none of whose securities ever found

trouble in reaching a profitable market. When along

with this is considered not only the enormous un-

touched resources of the United Kingdom's wealth

and commerce, but the fact that its annual surplus

revenue, prior to the outbreak of South African hos-

tilities, was at least $7,000,000 greater than that of

any other state in Europe—one half of whose treasur-

ies, indeed, were reporting annual deficits—the full

absurdity of the contention will be seen. If further

proof were necessary, it might be added that Great

Britain's present public debt is less by one billion dol-

lars than at the Peace of 1815, whereas the country's
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population has in the same period risen from eiejhteen

to forty million souls, its wealth probably increasing

a hundred-fold.

We have eone into these details to show, though it

seemed hardly necessary, that increase in public debt

was not only no serious trouble to Great Britain, but

that there was abundant reason for eager subscrip

tions for the new securities by the investing commu-
nity. It may be wondered why, this being true, the

price of the loan should have been beaten down so

low—or why, in other words, the Chancellor of the

Exchequer was not safe in fixing the price nearer the

ruling quotation of the last half dozen years. For

this phenomenon, however, there is an easy and fa

miliar explanation. The shrewd investor will very

often refuse to pay a given price for the best security

if he thinks he can subsequently get it cheaper.

This does not merely mean that the capitalist hesi

tates to commit himself in hope of driving a better

bargain for the pending loan. A much more poweif al

motive arises when there is expectation that one public

loan must shortly be followed by another, with the end

of the requirements not yet in sight. The inevitable

result of this is declining prices. It was that which

hampered the Exchequer when marketing its tempor-

ary loans of the last twelve months, precisely as the

borrowings of our Government, in the market of 1894

and 1895, were obstructed by the public conviction

that, with the heavy continuing deficit, more money
must be borrowed a few months hence.

The large American subscriptions to the British

loan have revived a good deal of the recent talk of

New York "financing" Europe, by which, it appears,

is usually meant inability of the European money
markets to manage theirown loans and financial opera-

tions without the aid of American capital. The fact

that American fiaanciers have lately, for the first lime

in our history, directly participated in foreign trans-

actions of this sort, is in a way highly gratifying to

American pride. It marks undoubtedly a real and

very great advance in American financial prestige.

But we cannot help thinking that the movement, in

the popular mind, is somewhat exaggerated. In the

first place, it certainly has not signified decay in

Europe's
,
own resources. The fact that America

has been turned to, in the negotiation of last year's

smaller English and German loans, of one or two

Continental State and municipal security issues, and

now in the floating of the British consols, may doubt-

less be taken to indicate partial distrust or restriction

in the field of foreign capital. American co-operation

was enlisted—twice at least by direct arrangement of

foreign governments—because of ^the wish of such

governments, first to avoid, bo far as might be, dis-

turbance of their own markets, and second because it

was the business of those governments to get the best

price obtainable. London,>t the time of last sum-

mer's Exchequer bond issue, and Berlin in the German
bond sale of the autumn, were confronted with dis-

turbed money markets at'home and an abundance of

floating capital at New York. They did exactly what

our own Treasury did in 1895, and for similar pur-

poses—went to the best market of the moment.
Whether, on the other hand, these large American

purchases of European bonds have been made for per-

manent investment, or only for the sake of the subse-

quent profit, remains to be seen. One of the large

subscribers to the consols loan is quoted as saying

that the great intrinsic value of the bonds, as an ad-

dition to his company'd assets, was a valid induce-

ment by itself, and this is doubtless true. But it will

be observed that current London opinion strongly

holds that the consols sold in New York will return

when the premium rises, and it is pretty well known
that some such return flow has occurred with last

year's purchases.

The truth is well known to be that loans of a

wealthy State always in normal times command
a higher premium in their home market than they

command abroad. Very few of our own 4 per

cents of 1895, of which some 120,000,000 were sold

abroad, to-day remain in foreign hands. It rests with

the future to determine whether our recent purchases

of high-grade securities in the cheapest markets

—

that is, in markets where capital was timid or im-

paired—may not be supplemented later on by sales

in the dearest markets, which would of course be the

same European markets under conditions of reviving

prosperity and prices. Until this test has been

applied, it is premature to assume that American
capital is rushing by wholesale into fixed and per-

manent European investments.

M UNICIPAL B0ND8—IMPORTANGE OF
OBSERVING CONSTITUTIONAL DETAILS.

Iq the State and City Department of our issue of

March 30 we noted the fact that the U. S. Supreme
Court had upheld the North Cirolina State Supreme
Court in declaring invalid an issue of Wilkes County

bonds. The principles underlying that decision are

of sufficient importance to warrant consideration of

them more at length. The U. S. Supreme Court lays

down the doctrine (1) that the decisions of the high-

est court of a State to the effect that provisions of

the State Constitution respecting the passage of a

statute are mandatory, must be followed on that ques-

tion by a Federal Court, irrespective of the rule

adopted by the Federal Court in respect to Federal

statutes; and (2) that the rights of the holders of

county bonds are determinable in a Federal Court by

the law as it was declared by the State Court to be at

the time the bonds were issued and put upon the

market.

This is the broad, general scope of the Court's

ruling. In the last analysis however the invalidity

of the bonds rests simply on the fa^t that the yea and

nay votes in the reading of the bill authorizing the

bonds was not entered on the Legislative journals.

The Act creating the bonds had been properly certi-

fied to by the Speakers of the two Houses, but this

other requirement that the vote should be recorded

in the Legislative proceedings had not been complied

with. The decision shows the importance of a strict

observance of Constitutional mandates even in appar-

ently minor details, and it is this fact that gives gen-

eral interest to the case. The suit was that of W. N.

Color & Co. vs. Board of Commissioners of Wilkes

County. In the Circuit Court judgment was rendered

in favor of Coler & Co., who were found to be bona

fide holders for value of some of the bonds. The case

was carried to the U. S. Circuit Court of Appeals for

the Fourth Circuit and reached the TJ. S. Supreme

Court upon questions certified under the Judiciary

Act of March 3d 1891. One of the questions was

whether the Circuit Court of the United States [in

passing upon the case was bound by the decisions of

the Supreme Court of Nor.h Carolina in> long line
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of cited cases. The U. S. Supreme Court answers

this question in the affirmative.

The bonds (?ilOO,000 in amount) were issued by the

County of Wilkes, North Carolina, in 1889, in pay-

ment of a subscription in its name to the capital stock

of the North Western North Carolina Eailroad. The

question of making the subscription was submitted to

a popular vote, and a majority of the qualified voters

approved of the proposition. Taxes were imposed and

collected for eight years to pay the interest on the

bonds, and the amounts collected were so applied; but

the County officers refused to pay the interest due and

payable April 1 1896, April 1 1898 and October 1

1898, although they had in their hands moneys col-

lected from taxpayers for that purpose. The object

of the suit was to compel those officers to apply the

moneys so collected in payment of such interest. The

County insisted that the bonds had been issued in vio

lation of the 14th Section of Article 2 of the State Con-

stitution, reading as follows: "No law shall be passed

to raise money on the credit of the State, or to pledge

the faith of the State, directly or indirectly, for the

payment of any debt, or to impose any tax upon the

people of the State, or allow the counties, cities or

towns to do so, unless the bill for the purpose shall

have been read three several times in each house of

the General Assembly, and passed three several read-

ings, which readings shall have been on three differ-

ent days, and agreed to by each house respectively,

and unless the yeas and nays on the second and third

readings of the bill shall have been entered on the

journal."

The North Carolina Supreme Court in interpreting

this provision in the case of Union Bank vs. Oxford

Commissioners declared that the section of the Con-

stitution referred to is imperative and not recom-

mendatory, and must be observed; otherwise this

wise and necessary precaution inserted in the organic

law would be converted into a nullity by judicial con-

struction. The Court in that case said that the point

was one of transcending importance, and was simply

wh'ther the people in their organic law could safe •

gu^rd the taxpayers against the creation of State,

conity and town indebtedness by formalities not re-

quired for ordinary legislation. The organic pro-

vision plainly requires, for the validity of such legis-

lation, in addition to the certificates of the Speakers,

which is sufficient for ordinary legislation, the entry

of the yeas and nays on the journals on the second and
third reading in each house. The Court considered

that this was a clear declaration of the nullity of

such legislation unless this is done, and every holder
of a State or municipal bond is charged with notice of

this requirement as an essential to the validity of his

bond. If he buys without ascertaining that Constitu-

tional authority to issue the bond has thus been
given, he has only himself to blame.

In a later case, namely Stanly County Commission-
ers vs. Snaggs (1897) the same ruling was made by tho
North Carolina Supreme Court. The Court said that
the bill might, in point of fact, have been read three

several times on three different days, and the yeas and
nays might have been actually called on the second
and third readings, and the presiding officers might
have certified thereto, and yet if the entry of the
yeas and nays was not actually made on the journal,

the Constitution, speaking with absolute clearness,

says that the failure of such entry was positively fatal

to the validity of the Act. The entry showing

who voted on the bill and how they voted

must be made before the bill can ever become
a law. The Constitution does not allow the

certificate of the presiding officers or any other power
to cure such omission. The same conclusion was
reached in Wilkes County Commissioners vs. Call,

which came before the North Carolina Court in 1898,

and involved the validity of the identical issue of

bonds at suit in the present instance. The Court said

that under the authority of the above decisions it was

compelled to hold that the entire issue of these bonds

was null and void for want of legislative authority.

An act of the Legislature passed in violation of the

Constitution of the State or in disregard of its man-
datory provisions is to the extent of such repugnance

absolutely void ; and all bonds issued thereunder bear

the brand of illegality stamped upon their face by the

hand of the law. The Act under which the bonds pro-

fess to have been issued was never legally passed and

never became a law.

As already stated, the U. S. Supreme Court de-

clares these opinions conclusive and binding upon the

Federal Courts. As a matter of propriety and right,

the decision of the State Courts on the question as to

what are the laws of a State must be accepted by the

Courts of the United States. In discussing one of the

other contentions, however. Justice Harlan (who de-

livered the opinion) is careful to point out that there

is a limit to the application of this rule. He says the

doctrine of the U. S. Supreme Court is that questions

arising in a suit in a Federal Court of the power of a

municipal corporation to make negotiable securities

are to be determined by the law as judicially declared

by the highest Court of the State when the securities

were issued; and that the rights and obligations of

parties accruing under such a state of the law would

not be affected by a different course of judicial de-

cisions which might be rendered subsequent to

the issue of the bonds, any more than they could be

affected by subsequent legislation. In the present in-

stance every one who took municipal bonds to be paid

by means of taxation authorized by the Legislature

was bound to know, from the face of the Constitu-

tion, that there was a want of power to issue such

bonds and to impose such taxation, if the yeas and

nays in the second and third readings of the bill

were not eutered on the journal.

GENERAL ELECTRIC REPORT.
The General Electric Company is one of the best

managed of the so-called industrial properties and

also one of the most prosperous. This fact is strik-

ingly brought out in the annual report of the com-

pany for the fiscal year ending January 31 1901,

pamphlet copies of which have been distributed the

present week. We have on previous occasions re-

ferred to the commendably frank way in which the

operations are set out and to the conservative methods

of bookkeeping employed by the management. These

features are again observable in the present report.

As will be remembered, two years ago a complete

transformation was effected in the status of the com-

pany, the aggregate of the stock (common and pre-

ferred) having then been reduced from $34,712,000 to

$20,827,200. At the same time the accounts were re-

vised, and the valuation of assets on the books very

materially reduced. During the late year the amount

of the outstanding stock was increased from $20,827,"
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300 to $23,951,600, but only through the conversion

of outstanding debentures. These debentures are ex

changeable at the rate of $100 in stock for $120 of

debentures, and while on January 31 1900 the amount
of debentures was $5,300,000, on January 31 of the

present year only $1,534,000 remained out.

The last two years have been a wonderfully pros-

perous period for the company, business being very

large and also very profitable. This fact is attested

both by the volume of the sales and by the statement

of profits. For the twelve months ending January

31 1899 sales were $15,679,430; the next twelve

months there was an increase to $22,379,463; now for

the twelve months to January 31 1901 these sales

are reported $28,783,276. In the two years, therefore,

the amount has almost doubled. Profits show an

equally striking record of growth. In 1898-9 the

amount was only $2,584,896 ; in 1899-1900 it in-

creased to $3,805,860, while for 1900-1901 it is no less

than $5,198,062.

Adding amounts received from royalties and as in-

come from investments, and also a profit of $419,066

derived from the sale of securities, aggregate net

profits for the twelve months ending January 31 1901

reached the very large sum of $6,244,439. The amount
paid in dividends, &c., (7 per cent on the common and

8 per cent on the preferred) was only $1,968,289,

leaving a surplus balance of $4,276,150. In other

words, the net profits were over three times the

amount paid out in dividends besides the interest

on the debentures. This is the result, too, after full

allowance for depreciation and losses.

During the late twelve months the company spent

nearly a million dollars in the acquisition and pur-

chase of additional patents, but no increase appears

in the valuation of patents in the balance sheet,

and the company's extensive system of patents

is carried on the books at only $2,000,000.

The same conservative policy has been pur-

sued in the valuation of factory plants. No
less than $1,566,907 was spent for additions to factory

plants during the twelve months, but the value of

these plants still appears at the old figure on the

books. On January 31 1893 the book value of the

factory plants was $3,958,528. Since then over

$6,000,000 has been employed in enlarging and
extending these plants, making the total book cost

$10,086,299. On the books, however, these plants

are carried at only $3,400,002, the remainder having
been written off for depreciation. As illustrating how
low the items are put, the report points out that the

book value of the lands and buildings ($1,868,044) is

only 80 cents per square foot of the manufacturing floor

space in the buildings. The accounts have been sub-

jected to an audit by Messrs. Patterson, Teele & Den-
nis, Certified Public Accountants, whose certificate is

attached to ihe report.

ITEMS ABOUT BANKS, BANKERS AND TRUST COS
The sales of bank stocks this week aggregate 1,250 shares,

of which 1,150 shares were sold at auction and 100 shares at

the Stock Exchange. A large block—527 shares—of Chatham
National Bank stock was sold in one lot. Transactions in

trust company stocks reach a total of 167 shares, including 9

shares of a Brooklyn company, and were all auction sales.

Stock of the Bank of New Amsterdam, a State Institution

that recently made application to become a national bank,
sold at 1410, as against 755 in February. The prices realized

were in almost every instance higher than those paid at last

previous sales^ the most notable advances being: Fifth

Avenue Bank from 3001 to 3260, Morton Trust Co. from
10051^ to 1163, Western National Bank from 524 to 650,

Guaranty Trust Co. from 606 to 723, and National Park Bank
from 522 to 581.

Bank and trust company stocks were the feature of the

trading in the "curb" market. Bank of Commerce was in

greatest demand, the price rising from 427 on Saturday to

486 on Friday. Thursday a bid of 455 was made for 5,000

shares in lots of any size. National City Bank ranged from
760 to 800. Some sales reported were Bank of the Republic

at 280, Produce Exchange Bank at 165, American Exchange
National at 283 to 301, Hanover National Bank at 660, North
American Trust Co. at 269 to 283 and Manufacturers' Trust

Co. (Brooklyn) at 335.

8Kare$. Banks—JVew York. Price.
100 American Exch. Nat. Bank... 275ia
100 Butcherw' & Drovers' Bank.Nat. 105i«
527 Chatham Nat. Bank 387
'178 Commerce, Nat. Bank of 448I4-470
20 Fourth Nat. Bank 260>a
5 Fifth Avenue Bank 3260
10 Importers' & Traders' Nat. Bk. 597
51 Irving Nat. Bank 200
17 LeatherMan ufact'rs Nat. Bank 250ia
60 Mercantile Nat. Bank 286ia-267
10 New Amsterdam, Bank of 1410
152 Park Bank, National 566V581
25 Western National Bank 650

TBUST COMPANIEB—i*r. T.
50 America, Trust Co. of 248
10 Bowling Green Trust Co 200
S Central Trust Co 1951

12 Guaranty Trust Co.... 723
20 Holland Trust Co t50
15 Morton Trust Co 1108-1163
45 North American Trust Co 26808-269%
3 United States Trust Co 1703
Trust Comfavy—Brooklyn.

9 Brooklyn Trust Co 425

Lail
Apr.
Apr.
Apr.
Apr.
Apr.
May
Apr.
Feb.
Apr.
Mar.
Feb.
Apr.
Feb.

Previous Sale
1901— 240
1901- 104%
1!01— 331
1901— 421
1901— 215
1899— 3001
19fl— 576
1901— 188
1901— 245»a
1901— 240
1901— 755
1901— 522
1901— 524

Apr. 1901— 248
Mar. 1901— 187
Apr. 1801—1950
Feb. IfOl— 606
Apr. 1901— 150
Apr. 1901— 1005J«
Mar. 1901- 268 'a
Apr. 1901-1706

Jan. 1901— 415

Of this 100 shares
business.

Bold at the Stock Exchange, t Closing ap Its

—The Stock Exchange Clearing House has given its em-
ployes an extra month's pay and in some cases salaries have

been augmented because of the large amount of extra work
entailed by the enormous business recently transacted on the

Stock Exchange which has passed through the Clearing

House. On Monday of this week, for instance, the clearing

transactions, representing Stock Exchange operations on
Friday and Saturday of the previous week, amounted, includ-

ing contracts and balances, to 12,141,700 shares, the value

of which on both sides—embracing sales, purchases and
balances—was .$1,115,100,000. It may be stated that the

drawing and certification of checks which were obviated on
Monday by the clearing system was $310,000,000. The checks

vrhich were drawn for the settlement of share balances were
$123,800,000 and the actual cash balance called for only

$1,708,900.

—The bill which passed the State Legislature in the clos-

ing days of the session providing that the Farmers' Loan &
Trust Company of this city shall have all the rights and priv-

ileges of J;rust companies incorporated under the general

trust company section of the State Banking Act has been

signed by the Governor. This is the oldest organization of

its kind in the State, having been incorporated in 1822, and
one of its original functions was insurance against loss by
fire. The Act which has now passed enables the company
to select its directors in accordance with the general law.

—The Executive Council of the American Bankers' Asso-

ciation on Thursday selected Milwaukee as the place for hold-

ing the annual convention in September. The precise date

will be named later.

—J. P. Morgan & Co. and Baring, Magonn & Co. of New
York, Drexel & Co. of Philadelphia, and Kidder, Peabody &
Co. of Boston, announced by circular on Saturday that they

were authorized to forward applications for allotments of

£30,000,000 of the new issue of £60,000,000 British consols

which were provided for last week by Parliament, the re-

mainder having already been placed. The official circular is

as follows :

BANK OF ENOLAND. )

LONDOK. April 20, 1901.)

ISSUE OF £60.00},000 BRITISH CONSOLS. OF WHICH £30,000.000 HAS
ALREADY BEEN PLACED IN THE TERMS OF

THIS PROSPECTUS.

Fint Dividend for a FuU Three Mouths' Interett Payable JxUy 5, 1601.

PRICE OF ISSUE FIXED BY H. M. TUEASCRT AT JEW 1-2 PER CKKT.

The Governor and Compauv of the Bunk of England are authorlied to re
ceive applications for £30,u00.u00 British I'onsoln. the balance of tbis issue o
Slock. The stock will be in addition to and will ranli pan passu with ihe iU M
per cent Consolidatol StocK (Consols) already existloc
The interest at i;2 'H por cent per annum uuLil tlio Jth April, 1903, there-

after at £Z H per cent, wdl be pajable on tne 6ta Jonaary, ota April, 6th Julx,
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and 5th October. The first dividend for a full three months' Interest will be

paid on the 5tu July. 1K)1.^^^^^^^
until the f,th April. 1823. but on and after

at d .te It may be paid off at par. on such notice, at such t'n^es, and i ' sv

aouQts as Parliament may deiermtne. Botti the capital and il^e '"tei 'Jbt

j

lachargeon theCoDsolidatid Fundof the United Kiugdotn. The boons

in such
will
of

The stuck cann
that
amou

tbe£iH per cent Consolidated Sfoeli (Consols) are kept at t^e Bank oi ii-og

land an.i at ihe Bank of Ireland. Dividend warrants wdl be transmitted oy

post, unless otherwise deslied. „ „oT,f win ho
Applications, which must be accoropmied by a deposit of £3 Per cent, will ne

received at the Chiel Cashier's office and at the dividend P»y office. RMunda^
Bank of England, and may be forwarded to that Bank e't^er 'li'ectly or

through the medium of any hanker or stockbroker in tUo United Kingaom.
The amount of stock applied for must be written on tbe oi^s'^'e of tne

application. In case of partial allotment, the balance of the amount Paid as

deposit will be applied towards tbe payment of the «"t instalment, hiouia

there be a surplus after making that payment, such surplus will be reiunaea
Yiv chAck
The list will be closed on or before Thursday, the 25th April. '90'.

The dates on which the further payments will be required are as follows.

£6 Ji per centum on Fridav, ITth May, 1901.

10
• Tuesday, )8th June. 1901.

10
" Tbur.-day, 11th July. 1901.

10 " Tbursiiay, 8th August. U'Ol.
*10 " Thursday, 5th September, 1901.

15
•' Thursday, 10th October. 1901.

15 " Thur.sday, 7th N' vember. 1901.

16 " Thursday, 5th December, i«01.

The Instalments may he paid in full on and after the 17th May. 1801. under
discount, at the rate of £i H per cent per annum. , , ., , . ,^„
In case of default in the payment of any instalment at its proper date, the

deposit and the instalments previously paid will be liable to forfeiture.

Scrip certificates to bearer, with coupons attached for the dividends payable

onoth July, 1901, 5th October, 1901, and 5th January. 190)5, will be issued In

exchange lor toe provisional receipts. As soon as these scrip certificates to

hearer have been paid in full, they can be Inscribed, in other words, can be
converted into stock, or tlicy can be exchaneed for stock certificates to bearer

in denominations of £100, .£200, i'500 and £1,000, without payment of any fee,

provided such exchange is effected not later than 3d March, 1902.

Stock certificates to bearer will have quarterly coupons attached. Inscribed

stock will be converlltile into stock certificates to bearer at anytime on pay
ment of 1 he usual fee or two shillings per centum; and stock certificates to

bearer can be inscribed, or in other words converted into stock, on payment of
the usual fee of one shilling per certiflcate.

, ^ ^
Applications must be <or even hundreds of stock, but the stock once in-

scribed will be transferable in any sura,? which are multiples of one penny.
Applications must be on printed forms which may be obtained at the Bank

of England and the Bank of Ireland, or at any of their branches, at any of the
London Banks, of Messrs. Mullens. Marshall & Co., 4 Lombard Street, London,
K. C, or of any of the principal stockbrokers.

Messrs. J. P. MORGAN & CO.,
} jjp„ York-

BAKING, MAGOUN & CO.,}"*"*
*"'^'''

DKEXEL & CO.. Philadelphia:
KIDDER, PBABODY & CO., Boston:

are authorized to forward applications for allotments of the above described
British Consols.

Promp'ly npon the announcement by the above-named

bankers, it was stated that the New York Life Insurance

Company had taken £1,000,000 outright and had subscribed

for £1,000,000 more of the consols, and that the National City

Bank had subscribed for £l,COO,O0O, It was reported that

the Equitable Life Assurance Society and the Mutual Life

Insurance Company had each subscribed for £1,000,000, and

that the former tad takeu £1,000,OCO outright. Another

lot of £1,000,000 was subscribed for by an individual, and

smaller sums w*re applied for by large numbers of persons

throughout the country. The subscription books were closed

in London April 23. The total subscriptions in this country,

and from bankers nere who applied directly to London, were
reported to have keen $150,000,000. London cables say that

of the £30,000,000 announced in the circular as having been

placed, £10,000,000 were taken by J. P. Morgan & Co. and
friends, and that the remaining |£30,000,000 was taken by the

Rothschilds.

—The plan mentioned in last week's Chronicle to consoli-

date the First National and the Third National banks of

Cincinnati has been abandoned. According to the Cincinnati

papers the committees appointed by the banks were unable

to agree on the terms.

—The National Park Bank will soon begin work upon an
extension of its building. The bank owns in the rear of its

premises three lots on Ann Street which extend through to

Fulton Street, and the demolition of the old structures on
Ann Street will begin early in May. The plans for the ex-

tension have not been made public.

—Farson, Leach «fc Co. offer |l,000,COO 4 percent gold bonds
of the Russian (Jlovernment, maturing io 1957, with the

option of payment in 1916. The interest is payable semi-

annually in New York in United States gold coin and the

bonds are specifically made free from tax by Imperial decree.

The issue price is par and interest. A sinking fund of 3^ of

1 per cent annually is raised for the protection of this loan.

Nearly the whole of the bonds offered have been sold and the

proceeds will remain in this country. The bonds are for the

purpose of railroad construction.

— The Nineteenth Ward Bank has moved to its old quarters

at the corner of Third Avenue and Fifty-seventh Street,

The offices have been enlarged and re-arranged to accommo-
date the bank's increasing business.

—The Schermerhorn Bank of Brooklyn, a State institution

with a capital of $100,OC0 and a surplus of $63,410, has been
merged with the Mechanics' Bank of Brooklyn, also a State

institution, through purchase of a controlling interest of the
stock, for which 170 was paid. The Schermerhorn will here-

after be conducted as a branch ot the Mechanics' in its pres-

ent quarters in the Brooklyn Warehouse & Storage Company's
building on Schermerhorn Street.

—The exchanges at the New York Clearing House on Tues-

day were the highefct on record, amounting to $546,937,155,

against 1445,241,223 April 16, the previous maximum. The
balances on Tuesday were $13,088,873, or only about 2'39

per cent of the exchanges. The high record of clearings

on Tuesday reflected the enormous business on the Stock Ex-

change on Monday. Six banks contributed over $300,000,000

to the exchanges—the Manhattan Company $84,5C0,000, the

Hanover $58,000,000, the Commerce $52,000,000, the City

$50,000,000, the Bank of the S'ate of New York $43,000,000

and the Bank of New York, N. B. A., $38,000,000. Fourteen

banks brought about $453,000,000 of the above total exchanges.

— At a special meeting of stockholders of the Mechanics' &
Traders' Bank on Tuesday, the articles of association were
amended so as to permit the establishment of branch banks.

Thomas E. Crimmins was elected a director of the bank.

—On Saturday last Maurice L. Muhleman, Deputy Assist-

ant Treasurer and Cashier at New York since 1884, tendered

his resignation, to take effect at the end of the current

month. Assistant Treasurer Conrad M. Jordan thereupon

nominated to the Secretary of the Treasury the appointment

of George W. Marlor, the Assistant Cashier and Chief Clerk,

to the vacancy, and Edward W. Hale, Assistant Cashier and
Vault Clerk, was promoted to the position occupied by Mr.
Marlor. These nominations have been confirmed, as also

have certain promotions in the office, including Francis Kain
to be Assistant Cashier and Vault Clerk; IT .S. Grant, Rob-
ert C. Haff and Francis M. Meyers, Chiefs of Division; Wes-
ley D. Hawkins, Assistant Chief of Division; Jeremiah M.
Smith, Thomas J. Suazade, Amza Smith, John H. Jenkins,

Julius Molter, Stephen J. Mooney, Lyons Groo, George A.

Hussey and George H. Bird, Assistant Tellers, and Alfred

G. Oakley and Donald McCarty, clerks. Mr. Muhleman has

accepted the presidency of the Mutual Mercantile Agency.

Mr. Marlor, his successor, has been employed in the Sub-

Treasury in various responsible positions for thirty-seven

years, and Mr. Hale, who was formerly in the Washington

office of the Department, has served the Government in the

New York office in various responsible capacities for an

equally long period. The majcrity of the promotions above

noted are of men who have long been employes of the De-

partment, and such promotions were made in accordance

with civil service rules.

—The New York Stock Exchange will be closed to-day

(Saturday) in order to give opportunity for the removal of

the business to the Produce Exchange Building, where the

trading will be resumed on Monday morning.

—Several "seats" on the New York Stock Exchange sold

this week for $65,000, and $70,000 is now bid.

—Stock Exchange memberships in other cities are also

rising greatly in value. In Baltimore, a few weeks ago, a

seat on the Stock Exchange sold at $6,250, and this week
$7,500 was bid for one and $12,500 is asked. In Pittsburg, on

Tuesday of this week, $5,000 was paid for a seat on the Stock

Exchange. These are the highest prices at which seats on

the respective exchanges have ever been held.

—The Chicago Clearing House is to be changed from an in-

corporated body to a voluntary association ; a vote to that

effect was taken at a meeting this week. The change will be

made on July 1 next. Being a voluntary association, there

will no longer be a board of directors. The roster of officials

will consist'of the following: President, J. V. Clarke, Presi-

dent of the Hibernian Banking Association; Vice-President,

W. T. Fenton, Vice-President and Cashier of the National

Bank of the Republic, and Manager, W. D. C. Street.

Clearing House committee: James B. Forgan, Chairman,

Presidentlof the First National Bank; Orson Smith, President

of the Merchants' Loan & Trust Company ; Elbridge Gt.

Keith, President of the Metropolitan National Bank, and

Ernest A. Hamill, President of the Corn Exchange National

Bank. There are sixteen banks and financial institutions in

the Chicago Clearing House.

—In the last decade the population of Kansas City, Mis-

souri, increased from 119,668 to 163,752. This was an addition

to numbers of not far from 40 per cent. With such an ex-

pansion in population it is natural that there should be a

marked increase, too, in the business of the financial insti-
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tutions of the city. As a matter of fact, however, the

growth in banking operations has been in a larger ratio even

than the growth in population. There are half a dozen
banks in Kansas City which might be pointed to as being ex

ponents of this expansion in banking operations. Two
illustrations will saffice to- day. First we may refer to the

Union Natioral Bank of Kansas City. The record of this

bank is gratifying in a marked degree. We shall not en-

deavor to carry the comparisons back all the way to 1890,

but shall undertake to cover only the last two or three years.

Here is a compilation contrasting several leading items in

the bank's returns for this latter period:

Union Nat. Bk. , Surplus tt Oross Aggregate ^Priee.-^
Kaksas Citv. Capital. Pro/iia. Deposits. Rtsourcen. Bid. Ask.

Feb. 5 1901 $600,(00 $261,125 $8,619,892 $9,901,018 154 156
Deo. 13 1900 600,000 267,188 7,919,280 9,199,468 148 151
Sept 5 1900 600,000 232,648 7,780,978 9,036,628 148 ICO
June 29 1900 610,000 233,557 6,775,801 8,032,058 142 150
Apr. 26 1900 600.000 209,645 7,012,385 8,195,030 138 146
Feb. 13 1900 600,000 228,497 6,499,856 7,528,354 128 134
Deo. 2 1899 600,000 228,172 6,467.669 7,495,745 126 130
Sept 7 1899 eOO.OOO 160.965 7,095,784 8,056.751 120 125
Jaiie30 1899 600,000 161,158 6,712.350 7,673,509 118 120
Apr. 5 1899 600.000 140.869 6.265,884 7,206.754 115 117
Feb. 4 1899 600,000 161,614 5,347,652 6,S09,267 109 111
Deo. 1 1898 600 0(0 164,619 4,952,389 5,917,018 108 107

We thus observe that the gross deposits of the Union Na-
tional Bank of Kansas City on Febiuary 5 bad got up to

$8,619,892; in February of last year the amount was only $6,-

499,856 and in February the year before but $5,317,652, while

in December 1898 the amount was no more than $4,952,899.

Aggregate jesources fall but little short of ten million dol-

lars (19,904,018), whereas in December 1893 the total was lees

than six million dollars, being $5,917,018. In this interval

surplus and profits have also been greatly augmented, rising

from $164,619 in December 1898 to $261,125 in February 1901.

The advance in the market price of the shares has been almost

60 points in the two and a-half years, 154 being now bid for

the stock and 156 asked, as against 106 bid and 107 asked in

December 1898. The President is David T. Beals; First Vice-

President, F. P. Neal; Second Vice-President, W. H. Seeger,

and Cashier, Charles H. V. Lewie.

—The First National Bank of Kansas City is another

Kansas City, Mo,, institation which has been adding to its

business and profits in a very noteworthy way. Since Sept.

1898 up to Feb. 5 1901—a period of less than two and ahalf
years—the deposits of the First National have more than
doubled, and aggregate resources have increaeed in about the

same proportion. Here is a statement bringing out these

facts:

First Nat. Bk., Surpluses Oross Aggregate ^Price^
Kan. City, Mo. Capital. Profits. Deposits. liesoureei. Bid. Ask.
Feb. 5 If 01. .$250,000 $463,248 $12,7^8,957 $13,552,206 300 360
Deo. 13 1900.. 250,000 449,951 12,367,277 13,117,228 300 325
Sept 5 1900.. 250,000 414,179 12,561,832 13,276.016 300 325
June 29 1900.. 250,(00 887,775 11.102,176 11.789,951800 325
Apr. 26 1900.. 250,000 388.769 9,969,530 10.658,299 300 325
Feb. 13 1900.. 250,000 349.843 8,814,511 9,459,354 275 800
Deo. 2 1899.. 250,000 341,825 8,565,942 9,202.771 275 300
Sept 7 1899.. 250,100 314.473 19,459.471 10,06(J,948 225 250
June 30 1899.. 250,000 292,700 8,869,999 9,457.700 215 225
Apr. 5 1899 . 250,000 333,501 8.297.240 8.925,742 215 220
Feb. 4 1899.. 250,000 307,190 7.862,931 8,465,122 210 215
Dec. 1 1898.. 250.000 324, "=95 6.839.076 7,458,672 205 210
Sept 20 1898.. 250.000 290,339 6,194,646 6,779 935^00 205

It will be noticed that at the latest date, namely Feb, 5

1901, gross deposits of th^ First National of Kansas City fell

but little short of $13,C00,C00, being $12,788,957, while in

Sept. 1898 the correspon cling total was only a little over

$6,000,000, bsing then $6,194 646, Aggregate resources are

over 13^^ million dollars now, as against 6% million at the

earlier date. The striking feature in the condition of this

bank has always been its large surplus in proportion to the

capital of the institution. During the last two years the

feature referred to has become more manifest and notable

than before. In Sept. 1898, with a capital of $250,000, the

total of surplus and profits was $390,339. Now with the same
capital, surplus and profits aggregate $463,248. There has

been a corresponding appreciation in the mirket value of the

shares. At the earlier date mentioned 200 was bid for the

stock and it could have been bought at 205; now 300 is bid

and none can be obtained at less than 350. The executive

force of the bank consists of Mr. E. F. Swinney, President;

J. F. Richards, Vice-President; H. T. Abernathy, Cashier,

and C. G. Hutcheson, Assistant Cashier.

—King, Hodenpyl & Co. , Chicago, successors to the well-

known brokerage house of Jno. C. King & Co., have re-

moved to elegant and commodious quarters on the bank floor

of the Rookery Building, the same formerly occupied by the

Northwestern National Bank before its consolidation with

the Corn Exchange National. Mr. Anton|G. Hodenpyl, 7ice-

President of the Michigan Trust Co., Grand Rapids, who
has recently joined this firm, will spend the summer in Chi-

cago to thoroughly familiarize himself with the new line of

business, and in the fall expects to take charge of the New
York office of his firm. King, Hodenpyl & Co. will deal not

alone in stocks and railroad bond8,Jbut in municipal and cor-

poration bonds and general investment securities as well.

-Messrs. Schwartz, Dupee & Co., prominent members of

the Chicago Board of Trade and New York Stock Exchange,
have opened a branch office in Chicago on the ground floor

of the Rookery for the eepecial accommodation of their city

customers in stocks and bonds. Grain and provision busi-

ness will still be transacted at the old offices in the Board of

Trade building.

—The Mercantile Trust Company of San Francisco has

called upon the shareholders for the remaining $50 due upon
their shares of $100. The company was organized two years

ago with a capital of $1,000,000, of which half a million was
paid up; the remaining $500,000 is now called. The officials

of the company are Frederick W. Zeile, President; N. D.

Rideout, Vice-Presicf ent, and John D. McKee, Cashier.

—At a special meeting of the stockholders of the National

Hide and Leather Bank of Boston, held on Monday, the pro-

posed reduction of the capital stock from $1,500,000 to

$1,000,000, mentioned in our issue of March 23, was unani-

mously approved of. The reduction will be effected by the

retirement of one-third of the present number of shares.

The exchange of new stock for the old will begin on Monday
next.

—The People's National Bank of Roxbury, of which Mr.
Samuel B Hopkins is President and Herbert A. Rhoades
Cashier, opened for business on Monday last in its new rooms
on the street floor of the building on Washington Street,

corner of Dudley Street, Boston, Mags. Its new safe deposit

vaults will be opened about June 1 1901. The bank has

$300,000 capital and $120,000 surplus.

—H. C. Wright & Co., bankers and brokers, Chicago, have

removed to larger and more desirable quarters, owing to the

rapid growth of their business. Their new offices are at >Jo.

220 La Salle Street, on the ground floor of the Continental

National Bank Building.

—The Citizens' National Bank and the State Savings' Bank,

both of Des Moines, Iowa, have arranged to purchase the

Frankel corner, at Sixth and Walnut streets, from the

Frankel Improvement Company. A new company will be

organized, consisting principally of the stockholders of the

above-mentioned banks, for the purpose of erecting an office

building on the site, at a cost of about $100,000. Mr. J. G.
Rounds is President of the Citizens' National and Mr. Moeos
Strauss holds the same position in the State Savings' Bank.

—According to the " Baltimore Sun,'' the stockholders of

the Continental National Bank of Baltimore will shortly be

called together to consider the question of an assessment on

the stock. It seems that some mont hs ago a lots was sustained

by the bank, which, however, was promptly met by persona

connected with the management. Two propositions are now
to be placed before the shareholders to strengthen the bank's

position; one, which comes from some of the stockholders,

providesfor a rt-duction of capital from $250,000 to $2C0,000

and an assessment of 15 per cent, and the other, suggested by
the Comptroller of the Currency, would necessitate an assess-

ment of 35 per cent without any reduction of capital.

—The Merchants' Bank of Mobile, Mobile, Ala., to which

we referred last week, has secured the offices formerly oc-

cupied by the old T. P. Miller Bank on St. Francis Street,

and will be ready for business about June 1. The institution,

which has a capital of $150,000, was chartered on April 16

last. The officials are all well known business men of Mo-

bile, and consist of L. C. Fry, President; Lloyd D. Batre,

Vice-President, and D. R. Dnnlap, Cashier.

—The South Side Trust Co. is the name of a trust company

recently organized to do business in Pittsburg. The capital
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was originally to have been $100,000, but it has been decided

to make the amount $300,000. The board of directors will

number fifteen, eleven of whom have already been chosen.

Mr. Benjamin Page has been elected President, and George

S. Qriacom and W. S. Thomas have been temporarily made

Treasurer and Secretary, respectively. Business is expected

to begin May 1 at 1210 Carson Street.

—Mr. J. J. Doheny,who was appointed temporary receiver

of the Fidelity Trust Company of Seattle, Wash., in January

last, has now been made permanent receiver by Judge Tall-

man of the Superior Court at Seattle.

—The location of the new Security Trust Company of Indi-

ana, particulars regarding which were given in our issue of

February 16, will be at 48 North Pennsylvania Street, Indian-

apolis. The company has a capital of $500,000, and will be in

charge of ^Ir. A. C. Dailey, formerly State Auditor of Indi-

ana, and President of the American Trust Company and of

the Lebanon National Bank, both of Lebanon, who will act

as President, and Mr. William F. Churchman, Cashier of the

Capital National Bank of Indianapolis, who will be the

Treasurer. Business is expected to begin on Wednesday
next. May 1.

—The Nashville Trust Company of Nashville, Tenn., has

added a banking department to its business. Deposits will

be received subject to check, 1 per cent being allowed on

such deposits. As heretofore, time deposits will also be re-

ceived, subject to six days' notice before withdrawal; 3 per

cent interest is allowed on these latter deposits. No change

will be made in the personnel of the company, which in-

cludes Joseph H. Thompson, President; W. W. Berry, Vice-

President; S. H. Orr, Secretary, and H. C. Hensley, ^ ^lai

Manager.

—Mr. Bobert Muir has been appointed permanent receiver

of the Scandinavian-American Bank of New Whatcom,
Wash. The institution closed its doors on February 27 last.

—At the annual meeting of the Arkansas State Banking

Association, held in B^elena, Arkansas, on Thursday and

Friday of last week, the following officers were elected for

the coming year: President, J. P. Coffin, Cashier of the

People's Savings Bank of Batesville, Ark.; First Vice-

President, Charles McKee, Cashier of the Bank of Fordyce,

Fordyce, Ark.; Second Vice-President, Simon Seelig, Presi-

dent of the First National Bank of Helena, Ark.; Third

Vice-President, Dolph Sloan, Cashier of the Lawrence
County Bank of Walnut Ridge, Ark.; Fourth Vice-Presi-

dent, T. M. Neal, Cashier of the Bank of Russellville, Rus-

sellville. Ark.; Fifth Vice-President, J. S. Regan, Cashier of

the Citizens' Bank of Prescott, Prescott, Ark.; and Sixth

Vice-President, Joe P. Eagle, President of the Bank of Cen-

tral Arkansas, Lonoke, Ark, Next year's convention will be

held at Little Rock.

—The United States Supreme Court on Monday of last

week handed down a decision declaring unconstitutional the

provision of the War Revenue Tax law of 1898 imposing a

stamp tax of ten cents on export bills of lading. The case

came up on appeal from the United States District Court of

Minnesota, which had sustained the validity of the tax in the

test suit of Fairbank against the United States. Frank M.
Fairbank, who was an agent of the Northern Pacific Railroad

Co., was fined $25 March 7 1900 for issuing bills of lading on

wheat to be exported to England without attaching the re-

quired stamp to the bills. The tax was resisted by him and
appeal taken on the ground that it violated *the provision of

the Constitution requiring that "no tax or duty shall be laid

on articles exported from any State." Foreign bankers re-

gard the decision as of comparatively little importance to

them for the reason that it has been their practice to stamp
only one of the four bills of lading which usually accompany
exports. This tax, as well as others relating to foreign bills

of exchange, was repealed by the last Congress, to take effect

July 1.

INTEREST-BEARING DEBT MARCH 31, ISOl.

Interest
litle of Loan— payable.

2s, Consols of 19S0 Q.— J.
8b, Loan of 1908-1918.. Q.—K.
48, Funded loan, 1907..Q.— J.
is. Refund's oertlflc's.Q.— J.
4«, Loan of 1925 Q.—F.
5b, Loan of 1904 Q.—F.

Amount
issued.

t
445,940,750
198.7W2,640
740,02(1,^00
40,012,750

162,315.400
100,000,000

Reoistered,

428,893,700
4H,e8H,2iO
810,025,950

Amount Outstandino.-
Ooupon.

t
16.947.050
63,224.720
54,333,410

122,4*^2.550
12,061,650

39.832.850
10,876,750

Total.
$

445,940,750
99,912,940
270.869.350

83,670
162,315,400
22,938,400

Afjg'telnt Bearing Debt.l,e87,982,340 886,252,070 175,214,770 l,0a.500.410
Note.—The denominations of bonds are as follows: Two per cents (registered

)jnly,t60, $100, $500, *1,000, $5,000, 110,000, $20,000, »50,000; 4s of 1907, regis-
tered, $50, $100, $500. $1,000, $5,000, $10,000, $20,000, $50,000, coupon, $50, $100,
$500, $1000; ti, refunding certificates, $10; 5s of 1904, registered, $50, $100,
11.000, $10,000 coupon. $60. $100, $1,000; 4s of 1925 registered. $50, $100. $500,
§1,000, $5,000, $10,000, coupon, *50, $100, $500, $1,000; 38 of 1908-1918 registered,
120, $100, $500, $1,000, $6,000, $10,000, coupon, $20, $100, $5(0, $1,000; 2s of 1900-
1930, registered, $50, $100, $500, $1,000, $5,000, $10,000. $50 000, coupon, $50, $100.
$500, $1,000.

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.
„ ^ Feb. 28. Mar. 81.
ITunded Loan of 1891, continued at 2 percent, called
for redemplion May 18, IHOO; interest ceased
August 18, 1900 $685,15000 $624,860 00

FundedLoanof 1891, matured September 2 1891.. 71,550 00 71,55000
Old debt matured priorand subsequent to Jan.l '61 1,073,990 28 1,073,740 26

Debt on which Interest has ceased $1,830.680 26 $1,770,140 86
Bonds issued to Pacitic railroads matured but not yet pre-
sented : Union Pacific, $12,000 ; Kansas Paciflc. $1,000; total. $18,000 00

DEBT BEARING NQ INTEREST.
United States notes $346,681,016 00
Old demand notes 53,847 60
National bank notes—Redemption account 38,703,554 60
Fractional currency $15,263,f 96 41
Less amount estimated as lost or destroyed 8.375,934 00

6,877,468 41

Aggregate of debt bearing no Interest $882,816,880 41

DEBT STATEMENT MARCH SI 1901.

The following statements of the public debt and Treasury

cash holdings of the United States are made up from official

figures issued March 31, 1901. For statement of Feb. 28,

1901, see Chronicle March 23, 1901, page 559; that of March
81, 1900, see April 28, 1900, page 823.

RECAPITULATION.
Inc. or Dee

$
Mar. 81,1901. Feb. 28, 1901.

Classiftcatinn of Debt— $ $
Interest-bearing debt 1,001,500,410 00 1,001.500.410 00
Debt, interest ceased l,77f,140 26 1.830,690 26 Dec. 60,550 00
Debt bearing no Interest... 882,315,8fe0 41 882,603.562 91 Dec. 287.672 50

Total gross debt 1,385,686,430 67 1,885,934.653 17 Dec. 348,222 50
Cash balance in Treasury*. S08,4j 3,521 89 298,915,149 83 Inc . 9,628,378 56

Total net debt 1,077,142,908 78 1,087,019,508 84 Dec. 9.876,696 C»

* Including $150,000,000 reserve fund.

The foregoing figures show a gross debt on March 31, 1901,

(interest-bearing and non-interest-bearing) of |1 ,385,586,430 67
and a net debt (gross debt less net cash in the Treasury) of
$1,077,142,908 78.

Pacific Railroad Debt.—At present the only bonds not
paid or in some manner settled by the companies are the
Central Branch Union Pacific and the Sioux City & Pacific.

We consequently omit the others from our table. Any
reader desiring the details with reference to all the issues
will find the facts in the Debt Statements for March 31 1900
and previous dates.

UNLIQUIDATED BONDS ISSUED TO PACIFIC RAILROADS—THEIR
STATUS APRIL 1. 1901.

Kame of Road. Principal.
Central Branch Union Paciflo $l,600,00o 00
8ioux City & Paciflc 1,628,320 00

Interest. Total due V. S
$2,143,636 85 $3,743,636 86
2,556,269 60 4,181,689 CO

Total. $8,228,320 00 $4,699,908 35 $7,928.226 36

Treasury Cash and Demand Liabilities,—The cash hold-
ings of the Government as the items stood March 31 we take
trom the Treasury statement of that date. The net cash
balance and the reserve fund of $150,000,000 have both been
deducted above in reaching the net debt.

CASH in the treasury.
Reserve fund-
Gold coin and bullion $160,000,000 00

Trust funds-
Gold coin $276,704 ,9 00
Sliver dollars 431,841,C0j 00
Silver dollars of 1890 1,473,780 00
Silver bullion of 1890 62,407,820 00
United States notes

General fund-
Gold coin and bullion $70,627,763 61
Gold certificates 28,418,89000
Silver certificates 10,798,235 00
Silver dollars 4.634.6 00
Silver bullion 8,2316+4 61
United States notes 9.7Hl,635 00
Treasury notes of 1890 152,708 00
National banknotes 8.946.979 09
Fractional silver coin 9,016,789 26
Fractional currency 14 3 25
Minor coin 692,547 14
Bonds and Interest paid,await-
ing reimbursement ll,flC9 17

In national bank depositaries—
To credit of Treasurer of the
United States 91,163,05501

To credit of United States dis-
bursing officers 6,488,582 17

762,426,980 00

$145,322,684 12

97,649,637 18
242,972.821 80

l,I65,3f9,210 30

Gold oertlflcates $276,704,( 89 00
Silver certificates 431.8< 1,000 00
Treasury notes of 1890 58,881,000 00

$';62.426,989 00
National bank 6 per cent fund 13,678,374 61
Outstanding checksand drafts 4,9do,i;lO CS
Disbursing officers' balances 63,.''65,V8H 88
Post Office Department account. . 9.712,467 57
Miscellaneous items 2,866,357 a7

84,628,699 41

Reserve fund 150,000,000 00
Available cash balance 158,443,52189

$846,956 686 4t

308.443,621 89

Total $1,155,399,210 30

Cash balance In the Treasury Feb. 28, 1901, ezclnsive of re-
serve and trust funds ...$149,915,149 33

Cash balance in the Treasury Mar. 31. 1901, exclusive of re-
serve and trust funds 168,443,62189

Increase during the month $9,628,87266
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[From oar own oorreaponaent.]

LiONDON, Saturday, April 13, 1901.

There is a decidedly better feeling this week than for eome
time past, due largely to the continued activity in New York
and the accumulating evidences of the wonderful prosperity

all over the United States; but several other circumstances
have combined to give a better tone. First among these is

the report from Capetown that Gen. Botha is once more de
sirous of negotiating for a surrender. There is no official

confirmation of the report; but it is believed by those who
are most intimately connected with the mining industry in

the Transvaal, and it is also credited both in France and Ger-
many. Even those in the latter two countries who have
most ardently supported the Boers hitherto admit that their

resources are now exhausted, and that the end Is now very
close at hand.
Furthermore, the hope is growing strong that no trouble

will arise in China. For some time past there has been a
good deal of apprehension, especially in France. It is now,
however, thought that an understanding has been arrived at

between the two Powers, that Russia will remain in Man-
churia and that Japan will get compensation. At all events,

the intelligence from Japan is decidedlv more reassuring.

In addition to this, the visit of the Italian fleet to Toulon has
made a very favorable impression all over Europe. There is

a good deal of discussion going on as to whether Italy will

renew the alliance with Germany and Austria-Hungary
which expires two years hence; audit is supposed that the

meeting of the German Chancellor and the Italian Prime
Minister which took place at the beginning of the week was
for the purpose of arranging preliminaries and removing dif-

ficulties. However that may be, the most general impres-
sion is that the Treaty will be renewed, but with several

modifications which will render it easier for Italy. The
visit of the Italian fleet may be a mere act of courtesy; but
there is no doubt at all that both in Italy and in France
there is a strong desire to put an end to the antagonism that
has existed so long and to bring about better relations.

In every direction, then, there are more hopeful signs than
have existed lately; and the general belief now is that not
only will peace be preserved, but that a quieter and more
restful time is immediately before us. Jjastly, the large

French subscriptions to the new German loan have made a
very great impression all over Europe. Speaking roughly,
the loan has been subscribed about sixteen times over, and
the French subscriptions exceeded four times the amount of-

fered. Only a very few years ago, it is needless to remind
the reader, French banks would never have thought of ap-
plying for a German loan. That they have all without ex-

ception applied so largely now is proof that the ill-feeling

between the two countries has grown very much less, and
consequently the danger of a rupture between them is very
much smaller.
Owing to all these favorable symptoms, the stock markets

have been decidedly more cheerful this week, and there has
been » very general recovery. Moreover, there are signs of
some improvement in trade. Ever since the breakdown of

the wool market at the beginning of last year, there have
been fears of further diflBculties. The number of failures
early last year in France was very large; and it was known
that there were great embarrassments likewise in Germany.
I"- was feared that there was a good deal of weaaness also in

Yorkshire; bl!ft the hope is growing now that the worst is

over and that we are about to see a decided recoverj'. At
the Colonial wool sales held in London last month there was
a decided recovery in merino wool amounting to about 10

per cent over the prices that ruled at the preceding sales.

Since the sales ended there has been a fair amount of quiet
buying privately, and the belief is growing that at the May
sales there will be a still stronger demand. At all events
there is undoubtedly a much better feeling in Yorkshire, and
business there is growing mere active.

There is also some ipiprovement in copper. It is true that
this is very largely due to the belief that the American cop-
per-producing companies are negotiating with the producing
companies of other countries for a combination, or at all

events, arrangement, to regulate the supply and so maintain
prices; but whatever the cause, there is undoubtedly a very
much better feeling. Rio Tinto shares, which French hold-
ers had been selling before Easter continuously for some
weeks, have suddenly recovered sharply, and Paris has this

week been a buyer. There has also been an advance in
other shares, notably in Anaconda. The better feeling ex-
tends to the Continent, though with the exception of the
large subscriptions to the German loan, there is very little to

note. French investors are not doing much, and neither are
Germans, though there is some recovery to report this week,
both in iron and coal shares.
The money market here has been somewhat easier this

week, owing to the large amounts paid out of the Bank of
England, not only in the shape of interest on the debt and
dividends on bank stock, but also in the form of large dis-

bursements by the Government. The open market in conse-
quence has been able to repay all it owed to the Bank of
England, though yesterday a considerable amount had again
to be borrowed. As far as can be judged at present there
is not likely to be very much change in tne condition of the
money market for months yet. The open market is poorly

supplied. The Bank of England has full control; and as the
French banks are employing immense sums in this market
there is a very natural fear that if rates were to fall the
French banks might withdraw a good deal of the money, and
thus cause serious stringency. Over and above that, a great
Government loan is impending. Of course the loan will be
spread over a long time; but even if the instalments are
only monthly, and are extended over a full year, something
like four or five millions sterling will have to be found by
subscribers and paid into the Bank of England every month.
It does not seem probable, then, that money will become very
much easier for the remainder of the year than it is at
present.
No doubt it is true that if order is quickly restored in South

Africa some money will come back. As the troops are
brought home the Government expenditure will grow less

and less, and therefore the requirements for large amounts
of cash will grow smaller likewise. Oa the other hand, all

kinds of new enterprises are certain to be started; and these
new enterprises will have to be financed. Until, then, the
out-turn of gold in the Transvaal reaches nearly what it was
before the war it does not seem likely that the pupply of
money in the open market in London will be sufScient to
cause any material reduction in rates. In Paris, however,
money is most abundant and rates are easy. Indeed, the
French banks to keep up rates even at the present level have
to employ their surplus funds in London and Berlin. In
Berlin rates are comparatively well maintained, and proba-
bly will continue so. Elsewhere upon the Continent there
is exceedingly little doing.
The Indian money market is growing decidedly easier,

and the demand for Council drafts in consequence is less
than it was. On Wednesday the Council offered for tender
60 lacs and the applications amounted to nearly 77 lac?; but
the Counc'l allotted only about 23 lacs, at prices ranging
from Is. 3%d. to Is. 3 31-32d. per rupee. Subsequently the
Council sold a very small amount by special contract at
Is. 3 15-16d. per rupee.
The condition of our foreign trade, as shown by the Board

ot Trade returns for March, is unsatisfactory. For last month
the imports were of the value of £46,438,000, comparing with
£15,002,000 twelve months previously, showing an increase of
£1,423,000, or 3'1 percent. On the other hand, the exports
were valued at £35,033,000, as against £25,317,030 last year,
showing a decline of £295,000, or I'l per cent.
The following return shows the position of the Bank of

ilngland, the Bank rate of diocount, the price of consols, &c.
1901. 1900. 1899. 189a

Apra 10. April 11. April 12 April 18.
£ £ £ £

;ir<ralatlon 29,«29,1R0 89.991145 27,859.375 27.802.810
Public deposits 7,388625 6 603,793 11.869,879 11 9VH.511
nher deposits 89.«07,:H05 43,n64.H5!7 38.04].9j2 ."?590<!,HO
iovernment securities 13..S32,7.'<6 16,fl48,41S lS,3e2,7i:8 13.197.953
other securities 29,749,180 31 9a7,10(» 34,'<72,7W3 34,' »T,>a75

aeserve of notes and coin 21,9fl6.519 19.9'18,166 19.491,t25 1^,433.658
3oin&bulllon,bothdepartm't8 33,820,679 82,184,301 80,350.40i) 29A3\ia8
l'rop.re8ervetollabllltle8..D.o. 46 7-18 40V6 38J^ 38)6
Bank rate percent. 4 4 s 4
Jonsols, aj< per cent 95« lOi 110 7-16 nOH
JUver a73-18d. 2-%^ 977-16d. 26d.
learlng-House returns 127,621,000 199,208,000 173.120,000 112.101,000

Messrs. Pixley & Abell write as follows under date of
April 11:

Gold—Purchases of gold by the Bank amount this week to £846,000,
of which £.500,000 has come by the Harding from India, and over
£100,000 from South Africa. The withdrawals are £65,000 for Soath
America and £40,000 for the Continent. For the week—Arrivals:
South America, £5.CO0; Australia, £71,000; Straits, £5,000; Rhode-
sia, £121,000; Bombay, £500,000; New Zealand. £ 12,001); West
Indies. £91.000; total, £505,000. For mouth of March -Arrivals

:

Germany, £65,000; Belgium. £41,000; Frauce, £161,000 ; Egypt,
.£1'.<!3,000; East Indies, £661,00). Shipments: Belgium, £3,000;
France, £46,000 ; East Indies, £118,000; South America. £303,000.
Silver—The sharp fall in silver brought In India as a buyer, and with

a renewal of speculative purchases for forward delivery the market
rallied to 273i6d. cash and 2738d. forward, closing dull, with American
selling moderately. Indian rate Rs. 70 per 100 tolahs. For the week—
.^.rrlvals: New York, £307,000; Australia, £3.000; West Indiei,
£26,000; total, 336,000. Shipments: Bombay, £102.000; Calcutta,
£67,500 ; Madras, £5.000 ; China, £33,750; total, £208,260. For the
month of March—Arrivals : Germany, £33,000; Prance. £11.000;
a. S. A., £1,067,000. Shipments: Germany, £74,000; France,
£57,000; East Indies. £727,000; China. £187.000.
Mexican Dollars—Business in dollars has been small, at about the

forward price for silver. Shipments : Mexico, £5,000.

The following shows the imports of cereal produce into the
United Kingdom during the first thirty two weeks of the
new season compared with previous seasons;

IMPOBTS.
1900-01. 1899-00. 1898-99. 1897-98.

lmp'rt8Ofwheat,0Wt.42.220,300 34,616.600 36,591,250 38,712,610
Barley 14,812,400 10,811,000 17,437, '^iS 14.22R.294
Oats 13,231,700 11,033,600 9,078,120 9,3 5.560
Peas 1,724.330 1,860,300 1,513,050 1,676,180
Beans 1,131.640 1,199,900 1,292,470 1,815,730
Indian Corn 34,798,000 36,454.700 83,477,160 30,726,860
Flour 13,674,900 12,841,200 14,779,830 13.544.680

Supplies available for oonsumption (exclusive of stocks on
September 1):

1900-01. 1899-00. 1898-99. 1897-98.
VVheatlmported,owt.42.220,300 34,616,600 36,591,250 88,712,610
importsof flour 13.674,900 12,844,200 14,779,830 13,541,680
lalesof home-grown.16,990,035 21,290,692 21,655,150 18,103,202

Total 72,895,235 68,751,492 73,028,230 66.360.492

A.ver.prlce wheat,week. 268. 3d. 258. lOd. 24b. 7d. 358. 2d.

A.verage price, season. 278. id. 268. Od. 26b. 8d. 34». 2d.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

TMi week. Last icee*. 1900. IS^^x^
Wheat qrs... 3,555,000 3,425,000 3,275.000 3.335,000
Flour, equal to qra... 335.000 350,000 315,000 360,000
MalM.... qrs... 560,000 435,000 590,000 620,000
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BukHmIi Financial Markets—Per €able.

The daily olosfn.fl; quotations for securities, etc., at London
are reported by oable us follows for the week ending Apr. 26.

LoNDon. Bat.

Sliver, per ounce d.

Ctoneol8.,new,2\p.ot8
For aooonnt

Fr'ohrentee(lnParl8)£r.
Bpanlsli 4a
iUiaoonda Mining
Atoh. Top. & Santa Fe..

Preferred •

Baltimore & Ohio
Preferred

Canadian Paclflo
Oheeapeake * Olilo

—

Chloa. Great Western.

.

Ohio. MU. <fe St. Paul...
Den. & Rio Gr., oom.. .

.

Do do Preferred
Brie, oonuuon
let preferred...
2d preferred

Dlinolfi Central
LoulBvUle <fe Nashville..
Mexican Central
Mexican N atlonal
Ho. Kan. & Tex., com..
Preferred.

N, y. Cent'l & Hudson..
S. Y. Onturlo & West'n
Korfolh & Western

Do do pref
Northern Paoiflo, oom.

.

Preferred..............
Pennsylvania
*PMla. ARead
•Phlla. <fe Read. ,l8t pref
*Phlla. <fe Read. ,2d pref
Bouthern Pacific
Sonth'n Railway, oom.
Preferred

Union Pacific
Preferred

U. 8. Steel Corp., com..
Do do jref..

Wabash
Do preferred
Do Ofti>. "B"

2788
9478
95
10130
7214
Ills
72»«
100^
100
9514
97k
50
23%

167»4
47
9638
4114
73>4
60»s
145
109''8

21
131s
35
70
157i«
35%
5514
90
105%
100 1«
82i«
19
39 18
27 1«
48''8

31%
86V»
102%
i-Oifi

481s
97ifl

21
4II4
66i«

Mon. Tuet.

271 5ig 271B16
943,. 94 14

9414 945,«
L0135 101-26
7214 72%
10% 105«
7138 70%

10. 3g 983»
IOC's 97 14

95% 93^8
99 98
50 49%
23I9 23%
I74I4 172%
48 14 47
9868 9838
39 Be 39'8
72lfl 7178
eoifl 59

145 \i?>^
lOS'^B 108%
24 23%
13 12
35 33%
69 67
157% 156%
36 14 36%
57 56I4

8y% 90
10538 104%
100 la 100 14
82 82
19 19B8
39i« 39%
2738 27%
50 5338
3lifl 31
86 85%
103% 101%
91 89
48 47%
9714 97
21 21
42 42
68% 66I4

Wed.

277ia
943i„
9*8, fl

01-52H
72
1098
69%
9878
9738
94%
98%
4HB8
23%
17i%
46
97%
3SI>8

71
58%
144
107%
24
12
33%
66%
155%
35%
54%
90
105%
10J%
81'^
19%
3878
27
5236
3('l4

85 -^

102%
89
47%
97
20%
41
66I4

Thurs.

27%
943ia
94*18
101-55
7238
10%
7214
99
99%
94
98%
48%
23%
17314
46%
97%
39%
7138
57
144
108%
24
11
32%
65%

156
35%
5479
90
107%
101%
81
19%
3878
27%
53%
30%
85
10938
92%
47%
96%
21
40%
6578

Fri.

2758
943,fl
94%
101-55

10%
7278

10038
104%
94%
99
4878
24%
173
46
98
4038
72
5914
145
109%
23%
1078
33
65%
L56
3534
54%
89%
108%
101%
t78%
19%
3878
27%
5479
31
85
110%
93
49%
98%
2II9
41%
66

* Price per sbare. t Ex-dividend and rights.

®0mmet:cialand W^isczllnntonsMtvus

Imports and Exports fob the Week.—The following are

the imports at New York for the week ending for dry goods
April 18 and for the week ending for general merchandise
April 19; also totals since beginning first week January.

FOREIOM IHFOBTS.

For week. 1901. 1900. 1899. 1898.

Dry Goods....
Gen'l mer'dlee

iBl,997.025
10,537,419

$2,809,147
8,775,047

$1,917,095
7,974,376

$1,802,695
7,975,548

Total
Since Jan. 1

Dry Goods....
Gton'l mer'dlse

$12,534,444

«86.932,658
138,524,528

$11,584,194

$46,584,771
138.393,592

$9,891,471

837,257,348
131,558.537

$9,778,243

$36,360,573
108.470,843

Total 16 weeks 8175,457,186 $184,978,363 $168,815,885 $144,831,416

The imports of dry goods for one week later will be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of

specie) from the port of New york to foreign ports for the
week ending April 23, and from January 1 to date.

EXPORTS FBOM MEW TORK FOB THE WEEK,

1901. 1900. 1899. 1898.

For the week..
Prev. reported

$12,729,536
148,155,935

$10,121,452
155,522,446

$8,064,280
137,018,368

$8,818,313
135,546,828

lotalieivreeks 8160.885.471 $165,643,898 $145.082.648'$144,365,141

Note.— A.8 the figures of exports as reported by the New York
Oastom House from week to week frequently show divergence from
the monthly totals, also compiled by the Custom House, we shall from
time to time adjust the totals by adding to or deducting from the
amount "previously reported."

The following table shows the exports and imports of
specie at the port of New York for the week ending April 20
and since Jan. 1, 1901, and for the corresponding periods In

1900 and 1899.

BZFOBTg AND IMFOBTS OF SPECIE AT NEW TOBK.

Gold.
ExportM. ImportM.

Week. Since Jan. 1 Week. SinceJan, 1.

Great Britain
France
Germany . .........

9

"2,000

$5,966
9.348,460
505,003
613,67;^
20,680
10,595

9

""i'ii
5.587

18,472
800

$
199,755

West Indies
Mexico

255,190
78, •150

Bonth America
All other countries.

295.278
24,136

Total 1901
Total 1900
Total 1 000

S2,000
14,823
586 3.'>2

$10,404,379
7,979,456
3.7R5.542

$24,072
13.296

617.018

*852,909
1,090,212
5,392,415

Silver.

GreatBrltaln
France
Qermany...
West Indies
Slexloo
South America
Ill other oountrles.

Total 1901.
Total 1900.
Total 1899.

Exports.

Week.

$1,117,830

'2,768

$1,120 588
504,803
766,060

SinceJan. 1.

$15,894,240
200.099

900
108.3H5
21,250
1.016
2,491

$16,228,361
15,538.987
16,026,115;

Imports.

Week.

137
41,052

$41,189
13,803

109,477

SinceJan.X.

$7,637
3,883

77',092
735,695
214,777
13,173

$1,052,257
1,216.575
1,010,528

Of the above imports for the week in 1901, $10,550 were
American gold coin and $11 American silver coin. Of the
exports during the same time $2,000 were American gold coin.

Government Revenue and Expenditures.—Through the

courtesy of the Secretary of the Treasury, we are enabled to

place before our readers to-day the details of Government
receipts and disbursements for the month of March,
From previous returns we obtain the figures for previous
monthF, a id in chat manner complete the statement for the
nine months of the fiscal years 1900-1901 and 1899-19C0.

For statement of Januiry, 1901, see Chronicle, Feb. 16,

1901, page 322, for that of March, 1900, see May 26, 1900,

page 1032.
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• Deducted from March, "Miscellaneous" 1901 ) «, .„- qqo 41
Received on account of Central Pacific Indebtedness { * > >

t Deducted from February, "Miscellaneous" 1900 ) -o 9B6 317 85
Becelved on account Central Pacific Indebtedness )

' ' '

To make the figures conform to the Government state-

ment, the amount mentioned in above foot-note should be
added to the Receipts as indicated therein. We have de-

ducted this item, as it does not belong to the regular income
account, and if included would disturb the comparison with
former and future years.

Treasury Currency Holdings.—The following compila-
tion, based on official Government statements, indicates the
currency holdings of the Treasury on the 1st of January,
February, March and April. 1901. For statement for cor-

responding dates last year see Chronicle of May 26, 1900,

page 1032.

HolAinat in Sub- freaturi a-
ftetKOldcoin and bullion
Netsilver coin and bullion.....
Net U. 8. Treasury notes
Netleeral-tender notes
Net national bank notes
Net fractional sliver

Cash In Sub-Treasuries..
A-nountin national banks.

TBBA8URT NET HOLDINGS.
Jan.l.l90l. I^<6. l.ieoi. Mch.l

$
246.Pei,322

.. 6,970.518
lfl6,841

.. 10.56S.521

.. 7,958.649
4.446,010

..2'/P,ee0.891 272.917,110 2f0,7f'5.?50 294,618,285

. 96,699,694 97,859.036 97,827.963 97,«49.637

821,183.644
18.978,379

186.16C
12.«31,612
18.461.480
6.B06.bi:6

1901.
»

831.150.0fl4
20.273.426

BW,673
11,969.294
10,01)2,344
7 230,650

^pr. 1,1901.
>

249.0J 6,644
17.664.960

1.'52,768
9,791,686
8.1 45.079
V.016.799

Cash In banks 4 sub-treas. 376,860.685 370.808,146

Ueduct current liabilities*... 86,253,249 77,298.173
378.613,213
79,e88,f61

Gold reserve fund.
S90,107.R86 29.^,012.97.1 29H.915.149

.,150,000,000 160,000,000 150,000,(00

392,267.928
83,C24,400

S0«.443.522
ISO.OUO.OOO

Available cash balance. 140,107.386 143,012.973 148.915,149 158.148,688

• "Chiefly disbursing officers' balances."
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Changes in Leoal Tenders and National Bank Notes to

April 1.—The Comptroller of the Currency has furnished

us the following, showing the amounts of national bank notes

March 1, together with the amounts outstanding April 1,

and the increase or decrease during the month; also the

changes in legal tenders held for the redemption of bank notes

ap to April 1. For statement of March 1, 1901, see Chronicle
March 30, 1901, page 611; for that of April 1, 1900, see April

38, 1900, page 825.

liaiiorial BariK. Motim—
AnQonni oatstandlng March 1, 1901.
Amount Issued during March
oioant retired during March

Amount oatstMudlnK April 1,1901*...

Legal Tender Notes—
Anaount on deponit to redeem national banb
aotes March 1, 1901

Amount deposited during March
iit.relHBued and baa b noten retired in Mob

Amount on deposit to redeem national
bank notes April 1,1901 .

$4,109,9 '-7

2,663,777

$1,162,618
1,410,266

*348,575.t61

1,446,150

if350,021.811

*2P,358,613

247,708

$29,110,905

•Oirculation of National Gold Banks, not Included in above, $79,595^

According to the above the amount of legal tenders on

deposit April 1 with the Treasurer of the United States to

redeem national bank notes was |29,110,905. The portion of

this deposit made (1) by banks becoming insolvent, (2) by

banks going into voluntary liquidation, and (3) by banks re-

re lucing or retiring their circulation, was as follows on the

first of each of the last five months.

Deposits by—

InB0l7 ntbkB
Llqnld'g bks.
Ked'o'gund.'
act of 1874

Total.-..

Dee. 1.

941.583
7,641,210

23,813.003

32,395,776

Jan. 1.

953,173

Feb. 1.

S
962,448

7,506,9031 7,422,063

23,306,66l!22,636,047

31,766,737131.020.558 29.8'8,613

March 1.

896.583
7.167,116

21,294,914

April 1.

$
942,130

7,362,858

20,805,917

29,110,905

*Aot of Jane 20, 1874, and July 12, 1882.

Coinage by United States Mints.—The follovnng state-

ment, kindly furnished us by the Director of the Mint, shows

the coinage at the mints of the United States dui ing March
and the three months of 1901. For statement Feb., 1901,

see Chronicle of ilfarc/i 30, 1901, ijage 611; that of March,

1900, see April 28, 1900, page 825,

Denominations.
March, 1901. Three Months 1901.

Pieces.

115,048
266,038
244,045

236

625,366

1,542,350
760.350

3,?60.350
3,829,680

9,392,730

862,900
4,703,900

Value. Pieces.

256,478
1,474,478
1,638,945

235

Value.

Double eagles
Eagles ..........

$
2.800,960
2,660,380
1,220,225

588

6,182,163

1,542,350
380,175
815.0S7
382,968

9
5,129,5f0

14.744.7F0
Half eagles ....... 8,194,725

688Quarter eagles

Total gold 3,370,136

5,360,350
1.436.350
4,577.014
8,529,680

19,903.394

4,471900
12,656,900

17,128,800

40,402,330

28,069,653

5,360,350
718,175

1,144.253
852 968

Dollars
Half dollars
Quarter dollars
I)1m<HR , , , ,,

Total silver

Five-cent nickel
One-cent bronze

3,120,580

43,145
47,039

90,184

9,392,917

8,075,746

223,595
126,569

Total minor

Total coinage

5,666,800

15,584,896

350,164

36,495,563

Deposits of Bonds Held by National Banks.—The
/oUowinginteresting statement furnished by the Comptrol-
ler of the Currency shows the amount of each class of bonds
held against national bank circulation and to secure public

moneys in national bank depositories on March 31. For
statement of Feb. 28, 1901 , see Chronicle March 30, 1901 ,

page
611; for that of March. 81, 1900, see number of April 28,

190O, page 826.

Description of Bonds.
V. 8. Bonds Held Mch. 28, 1901, to Secure-

Public Depositf

in Banks.
Ba7ik

Oirculation.

$286,900
6.494,400

3,;36,600

4,077.080

317,250
308,264,760

Total Hei'

p. cts., 1894, due 1904
4 per ott., funded 1907..

4 p. OtB., 1895, due 1925
3p.ot8.,'98,duel908-18
Iper cts., funded 1891*.

2 p. ot8., 1900 due 1930.
8-668 Dlst, Ool., 1924...

$524,00(
10.310,000

11,493.950

5,793,260

73,161,300

535,000

f8 10,900

16,804.400
15.230.550

9,870340
317,250

381,426,050
535,000

Total. $101,817,510 $323,176,980 $424,994,490
* Heaeemable at option of the United States.

The foregoing does not include the bonds held in the New
York Sub-Treasury against deposits in banks. There were so

held on March 31 §10,337,000 bonds, making the whole

amount at that date in possession of the Government as se-

curity for deposits |1 12, 144,510.

Stock of Money in Country.—The following table

shows the general stock of money in the country as well as

the holdings by the Treasury, and the amount in circulation

on the dates given. The statem.ent for March 1 uill be

found in the Chronicle of March 30, page 611.

,—stock ni Money Apr.—^
1 1901.

in the United + HtUl <n
Stites. Trratury.

% %
Gold coin (Incbul'n In Trea8.)l.l24,157 697 a49.f46,e4i

•Gold certificates . ..••••

Standard sliver dollarB 612.536,lti0

•Sliver certificates , ..-
.Subsidiary silver 89,86fl.906

Treasury notPB of 1890 63.381000
United States notes Sie.tSl Oltf

•Curr'cycert .Act June 8. '72

.National ban Ic notes 350,101.4'

6

r-MontM in Circulation.-^

13,0^9,880

96i«'.799
152.7t;«

9.791.535

AVT. 1,
19fJl.

t
626,824 9'4
248,2fc6.089
7',ay9,980
«27.«6,320
8i.h5<.107
^3,728.2»2

336,'^sy,181

8,'45,979 841.155,427

apr. 1,
1600.

I
612,202.698
1-.3,«'42.85X
69.1 91.949

403.043.859
7t.341,82a
8»,»15t).059

322 8 2.«44
11,335,000

267,157,6«4

Total 2,477,227185 289.083.6 5 2.167.2«3,.5-0 2.021,274.604

Population of the United States April 1, 1901. estimated at 77,427.000; drctt-
latlon per capita, 128 25.

• For redemption of oatstandine certificates an exact equivalent In amouBt
of ttie appropriate iiinds of money is held in the TreaHury, and is not included
In the account of money held as assets of the fiovernment.

+ Thls statement of money held In the Treasury as assets of the Qovero-
uient does not include deposits of public money In national bank deposi-
taries to the credit of tno Treasurer of the United States, and amountinK t«
(91.168.066 01.

Mew York City Clearing House Banks.—Statement of

oondition for the week ending April 20, based on average of

daily results. We omit two ciphers (00) in all cases.

BANKS

B»nkof N.T....
Manhattan Co...
Uerchants'
Mechanics'
America •..••-••-
Phenlx
City
Uhemlcal....
.Merchants' £x..
eaUatln
Butoh.ift Drov'B'
Meoh.& Traders'
S-reenirloh
Leather M'f'rs..
Seventh
State of N. Y....
American Exoh
Commerce
Broadway
UeroantUe
Pacific
Repnhllo
Chatham
People's
North America..
Hanover
Irving
Olllnens'
Nassaa
tfarketA Fulton
Shoe <& Leather.
Corn Exchange.
Oontlnental
Oriental
Imp't'rs'ATrad,
Park
East River
Pourth
Central
Second
Ninth
Plrst
N.Y.Nat'lEich.
Bowery
N. Y. County....
9erman Amerl..
Ohase
Plfth Avenue...
Serman Exch...
Gl«nnanla
Lincoln
Slarfleld
Fifth
Bank of Metrop.
West Side
Seaboard.
Western
l8t Nat.. B'klyn.
Liberty
N. Y. Prod. Ex..
NewAmsterdam
Astor
Hide A Leather.

Total.

Oavitai. Sttrplui.

9 $
2,000,0 2,047,2
2.060.0 2,123,'.<!

2,000.0 1,098.6
2,000.0 2,246,0
1.600,0 3,021,3
1,000.0 226,6

10.000,0 6,721.6
300,0 6.967.6
600,0 211,1

1,000.0 l.a26,8
300,0 86,0
400,0 122.6
200,0 177.9
600,0 477,7
300,0 217.1

1,200,0 594,0
6,000,0 3.064,9

10,000,0 6,733,0
1,000,0 1,686,6
1,000.0 1,264.2
422,7 498.1

1,600,0 1,153,8
450,0 993,3
200,0 345,0

1,000,0 817,7
3,000,0 6,195,6
600,0 436,6
600,0 384.8
600,0 285.0
eoo,o 1,037.1

1.000,0 202,9
1,400,0 1.770,3
1.000.0 496,2
300,0 400,6

1.600,0 6,027,1
2.000,0 3,679,9
260.0 169,2

8,000,0 2.433.7
1,000,0 614,0
300,0 913,9
760.0 71,1
600,0 9.483,0
300,0 112,6
260,0 723.2
200,0 397,1
760.0 376,6

1,000,0 2,322.7
100,0 1,339.9
200,0 64S.6
200,0 846.3
300,0 966,1

1,000,0 1,115,6
200,0 348,3
300,0 1,047.1
200,0 429,8
600,0 818,2

2,100,0 1.998,6
300,0 619,6
600,0 648,1

1.000.0 414,6
250.0 632,8
360.0 320.9
600,0 334,1

76,022,7 93,366,0

Loant.

9
18,144,0
21,050,0
18,840,3
13,302.0
21,637,9
4,977,0

109,820,1
24.744,6
4,934,6
8,910.0
1,167,7
2,477,0
994.4

4,890,2
4,317,0
5,077,6

29,690,0
68,413,7
6,652.3

14.648,5
2,666,7

19,747,6
6,353,8
2,081,9

13.830,2
50,689,8
4,480,0
3,118,6
2,798,8
6,387,8
3,774,0

19,266,0
2.327,6
2,086,0

26,450,0
55,431,0
1,269,0

28,377,6
12.121,0
9,177,0
2,915,7

45,922,8
3,236.9
3,321,0
3,694,0
3,478,8

38,464,3
9,969,9
2,240,4
2,998,3

14,602,0
7,712,6
2,129,0
7,849,1
3,056.0

16,200,0
36,701,9
4,086,0
7,160,1
4,285.6
7,247,2
4,414,3
2.830.6

Specie. Letdl*.

9

DepoBiU Be.
lerv*

$ » 'P.O.
3,588,0 1,325,0 18,246,0 28-9
4,289,0 2,098,0 24.328,0 26-3
2.716,9 1,807,2 18,937,8 26-7
2.5580 9.^9,0 13,984,0 25-0
4,895,2 3,591,4 25,391,4 27-5
1.313,0 114,0 ,„6,095,0 280

37,530.0 6,098,7 133,086,0 32-0
6,238,1 2,287,6 25,368,0 29 6
989,2 473,0 5,681,8 26-2

1.030,2 922,4 7,310,0 26-7
271.7 82.3 1,331,8 26-6
290,0 337,0 2,770,0 19-0
132,0 172,0 944,2 32-2

1,247,7 168.4 6,075,7 27-8
622,0 668,4 6,428,6 28-6
636,4 313.1 4,487,8 19-6

6,807,0 1,179,0 24,479,0 28-5
8,853.0 6,207,8 6t', 768,4 25-6
831,6 338,6 5.613,3 20-8

2,3S0,e 1,641,7 16,428,6 25-8
383,2 532.4 8,628,3 26-3

3.751.9 1,041,6 21,204,6 32-6
728,4 1,026,1 6,620,5 26-6
266.1 648,C 2,825,0 28-4

2,017,8 1,264,1 14,570,3 22 6
9,040,0 6,252.8 65,012,6 25-9
604,7 587,8 4,685,0 23-4
610,8 217,9 8,261.2 26-3
337,8 317,1 3,246,6 30-1
921,4 816,9 6,887,5 25-2
771,6 221,7 4,208,8 23-6

3,642,0 2,033,0 22,578,0 251
2108 110,3 2,164,6 14-8
199,8 476,0 2,183,5 309

4.551.0 1,187,0 23,855,0 240
14.536.0 3.856,0 69,228,0 26-5

240,2 205,7 1,542,0 28-9
4,499,1 2,851,8 38,738,8 26-8
1,817,0 1,588.0 14,671,0 23-8
1.633,0 1,110,0 10,209,0: 26-8
623.2 247,7 3,288,0 23-6

8,982,0 1,836,1 46,771,6 23-1
697,8 340,5 3.472,3 27-0
400,0 341,0 3,582,01 20-6
837,6 418,8 4,598,6 27-8
685,4 264,8 3,419,6 24-8

12,108,8 1,688,5 47,950,6 28-3
2,887,1 166,3 11,499,3 26-6
226,0 841.0 3.310,8 33-2
418,4 900,8 4,969,1 26-4

2,173,4 1,338,6 18.563,5 211
1,600,3 296,2 7,952,9 23-8
480,8 114,9 2,465,3 24-3

1,115,7 859,2 8,763,2 22-6
645,0 368,0 3,668,0 24 8

3,586,0 1,972,0 19,479,0 28 5
8,623,9 2.455,2 43,659,8 25-4
461,0 912,0 4,543,0 80-3

1,166.6 525,0 7,149,2 23-6

661,6 376,6 4,156,8 249
989,6 768,4 8,363,5^ 210

1.048,7 127.3 4,666,0, 25-3

608,8 98,1 2.202,9 27-6

1866842 71.038,3 967,201,2 26-3

New York City, Boston & Philadelphia Banks.—Below
we furnish a summary of the weekly returns of the Clearing

House Banks of New York City, Boston and Philadelphia

The New York figures do not include results for the non-

member banks.

Banks.

Mar. 30..

Apr. 6..
•' 13.
" 30..

Bob.*
Apr. 8..

• 13.
" 20..

Phlla.*
Apr. 6..
" 13.
" 30..

Capital <t

SurpitM. Loans. Specie. Letals. iDevoiiU.*' Oire'l'n. Otearlnts.

9 $ ' $
168,387.7 918.889.9 1865708
168.387,7 904.440,6 1828806
168.387,7 890,966,0 1806421
168,387,7 882,067,3 1 1866842

S7.633.9
67,633,9
67,832.9

88,715.3
38.716.3

S $ $ ' $
72.370,5 10042832 81,636,0 16101108
89,402.8 9H57><13 31.7X1.7 16877346
69,618,4 96P2S92 31.479.0 21482475
71,038,2 9672012 31,454.1|31C4S02e

193.873.0 14,107,01
196.821,0 14.983.01
197,913,0 14,853.01

8.651.0 323.650.0
8.819.0 338.250.0
9,127,0 230.689,0

172.063.0
175,029,0

38,716.3 177.879,0

69,630,0
67,376.0
66.494.0

207,158,0
209,766.0
210.8(^8,0

6,173.0154.317.3
6.178.0 187.818,6
6,181.0 156.804.7

9.880,0 105,792.6
9,825,0 110.643.9
9.840.0 121.885.7

• We omit ttoo ciphtrt in oil theee tlvure*.
t Inoladlnx for Boston and Philadelphia the Item ' due to otber banks."
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Reports of Non Member Banks.—The following is the

itatement of oondition of the non-member banks for the

week ending April 20, based on averages of the daily result.

We omit two ciphers ^00) in aU cases.

BANES.
(00* omitted.)

Niw YOBK City.
Borcmgh of
Manhattan,

OolODial
Oolambla
Eleventh Ward. . .

.

Foniteenth Street,
ehuisevoort
Haniilton
Meant Morris
Matnal
KLDeteenth Ward.

.

Plasa
Blverslde
State
Twemh Ward
TweiitythlrdWd
XTnlon Square
Torkvllle
Washlsgrton.
FldeUtj
Vartck
JeCTerson

BoTo'h of Br00Wi/n.
Bedlord
Broadway
BrooUyn
Klehtli Ward
Tilth Ayenne
KlngBConnty
Manufaot'TS' Nat'l.
Mechanics
Meoh's'A Traders'
Merchants'
Nassaa National..
National City
North Side
People's
Schermerhom
Seventeenth Ward
Spragne National.

.

IVenty-slith W'd.
Union
Wallahoat

Borcmgh of
Richmond.

Bank of Staten Isl
lBtNat.,8taten Isl

Other Cities.
IstNat., Jer. City
Hud. Co. Nat., J.O,
Id Nat., Jer. City.

.

WNat.,Jer. Olty..
ist Nat., Hoboken.
dNat., Hohoken.

Totals Apr. 20-
Totals Apr. 13.
Totals Apr. 0..

Capi-
tal.

»
100,0
800,0
100,0
100,0
200,0
200,0
360,0
300,(1
800,u
100,0
100,0
100,0
200,0
100,0
300,0
100,0
100,0
300,0
100,0
300,0

160,0
100,0
800,0
100,0
100,0
160,0
262,0
600,0
100,0
100,0
300,0
800,0
100,0
100,0
100,0
100,0
200,0
100,0
100,0
100,0

26,0
100,0

400,0
260,0
260,0
200,0
110,0
126,0

7962,0
7762,0
7762,0

flitr-

pltM.

I
134,3
201,6
128,0
6B,2
26,8
92,3
66,4

147,6
131,0
304,4
121,2
242,1
64,4
70,9

868,4
192,8
23,7
97,7
60,2
60,0

131,4
171,0
160,8
86,9
71,6
69,7

491,6
366,9
203,1
16,2

618,7
666,7
136,9
134,3
64,6
73,7

333,7
63,4
68,9
49,0

60,2
86,6

879,0
666,9
319,2
229,0
460,8
106,6

8832,1
8782,1
8782,1

Leant &
Invest-
ments.

t
1887,4
2369,0
1146,2
1820,0
918,2

1610,0
2384,6
1413,6
1820,6
3687,0
1068,8
8140,0
1312,8
1046,0
2208,2
1666,1
661,2
418,9
619.4
184,0

1167,7
1672,2
1176,9
343,9
708,7
683,1

2743,8
8166,0
1024,8
612,0

8949,0
2669,0
1003,6
981,6
671.8
629,1

1169,3
464,2
687,8
849,7

609,7
721,4

4575,8
1939,8
1143,1
934,3

2099,P
772,8

67705,6 3103,6
66284.6 3179,0
64836,13004,2

Specie

t
48.8

148,0
44,9
66,6
12,8
90,1

128,0
80,8
24,6

144,0
16,9

374,0
28,6
38,6
68,8
84,2
33,2
8,4
2,0
1.3

16,8
16,7
62,6
12,4
82,2
38.6

847,1
168,6
16,1
6.7

144,0
182,0
13,3
31,3
17,1
8,8

91,0
14,9
36,1
46,8

16.7
42,7

244,9
63,1
67,9
46,3

116,4
81,7

2;^^ rrl Deposit.with

AB'k.' Olear'g Other
NotM Agent. Bks.Ac

t
129,1
120,0
62.1
68,4
61,6
94,0
98.9

130,1
216,0
103.0
68,6

187,0
168,2
97,2

801.9
118,8
10,0
28,2
87.4
26,9

83,8
118,6
86,6
22,2
36,0
26,4

206,9
128,4
64,3
40,7

260,0
266,0
66,7
46,7
80,6
44,2
10,0
18,2
62,3
23,8

25,8
10,0

270,4
66,1
26,6
68,7
82,2
41.1

4111,9
4378,4
8808,2

t
176.7
161,0
294.6
319.0
138.7
106,6
278,7
206,9
283,9
124.2
64,6

109.0
162.2
63,6

442,0
137,6
58,6
41,1
58,2

196,6

190,7
161,6
163,7
43,1
78,8
98,9

476,6
170,6
80,0
68,1

600,0
611,0
62,7
36,6
44,6
84,8

247,0
74,7
63,6
61,1

103,0
146,4

968,1
169,8
320,8
189,6
143,1
109,6

8838,7
8999,6
8716,4

8,0
60,0

17,2
16,0
61,7
60,9
17.4

202,0
88,0
77,8

30,0
9

'S,2

200,0

7,8
10,6
19,9
69,0

80,6

27,0
168,0

3,9
43.6
7.0

38.0
68,0
2,0

80,6
77.6

17,7

1238,9
89.6

2'6,'8

21,2
81,2

2834,4
3438,1
3728,0

Net
Depotit4

1910,0
2476.0
1461.6
1593.6
1060.1
1788,8
2982,8
1494,3
1799,0
3666.0
1100,8
8636,0
1778,3
1190,6
3929,6
1727,7
630,8
338,6
682.6
209,8

1429,1
1628,8
1184,4
818,6
669,0
680.0

3505,0
8359,1
1025,1
635,5

4100,0
8234,0
903,3
978,6
613,8
621,8

1123,0
481,8
676.4
908,7

606.7
743.0

6169,9
1667,8
1090,6
868.4

1889,7
846,2

74890,8
74278,0
72937,1

Breadstuffs Figures Brought from Page 833.—The
statements below are prepared by us from figures collected

by the New York Produce Exchange. The receipts at

Western lake and river ports for the week ending April 20

and since Aug. 1, for each of the last three years have been.

tutiptt «t— J'lour. Wheat.

Bw«h.60Ib(

Corn. Oats.

Buih.S2lbt

Barley.

Buth-iUlbi

»<•

BbU.WQlhs Bu$h.56lbt flw.fifi 1

ObiflaRO 193,667 681,543 764,649 1,452.221 118,700 28,960

Ullwankee.. 34,650 97,600 9,000 64,000 ioo,eoo 18,760

Ouluth 1S6,000 247,942 3,026 40,680 3,4 94

Mlioneapolli. 843,460 78,080 136,010 8,550 5,700

Toledo 86,4S2 62,302 90,648 27,363 6.000 1.600

Datroit 4,700 29,898 59,011 65.624

Oleroland . .

.

> • 29,346 107,621 238.285 ....

at. Louis.... 42,260 88,687 129,170 221.750 14,260 2.860

P«orla 19,960 6,100 839,000 260.600 32,800 700

Kansas City. 136,000 82,500 85,200 ....

Tot.wk.l901 476,649 2,212,277 1,652,645 2,569.443 270,100 61,344

aamewk.'OO. 483,818 2.331,671 4,251.060 2,383.682 480.918 102,366

aamewk.'99. 182.300 1,898,713 2,090,357 1,887,662 824 680 106.861

5<ne«Auf. 1.

1900-1001. .. 14,604,826 186,455,732 160.231,448 127,744,630 87.017.277 8,273,648

1898-1800 16,752,856 174,481,826 175,067.654 127,818.712 87,905.461 6,205,590

1898-1899 11,050,141 229,498.776 165.671.887 128,002,609 83,072,427 9,151,228

The receipts of flour
the week ended April

Fiour,
.B«e«<rti at— bbii
New York 117.710
Boston 35.378
Montreal 13,826
Philadelphia 61.466
Baltimore 71,478
Blohmond 1,805
New Orleans' 14,027
Newport News 177,«i4
Norfolk 41,808
aalvaston
Portland, Me 898
St.John, N.B 9,840

Total week 534,887
Week 1800 447.902

and grain at the seaboard ports for

20, 1901, follow

:

iVhtat, Corn, Oatf, Bmrlst
bush. bush. bush. bush.
480.850 208.000 816,000 18,700
852,930 186.784 193,628 • •. •

60,500 3,700 31,200 4,660
209.607 868,500 358,555 ... >>•
285,514 638,719 402,477
14,914 24,»20 28,760

864.000 60,000 35,000
86,000 145,713 160,000

" 77.700
64,262 18,700 «••••> >

68,900 67,000 2,810

2.014,667 1.581,336 2.086.220 26.060
1,107.026 8,672,898 1,711.248 666,428

busK
18,660

"
1,800
2,779
9,627

37,668
38,191

• Receipts do not inolude grain passins throaah New Orleans for toraic
•orts on throufch bills of ladlns.

Total receipts at ports from Jan, 1 to April 20 compare as

follows for four years

:

Usesipti Qt—
iriouf

1901.
.bbll. 6,700,888

.baih. 81,867,303
•• 68.161,797
•• 84,411,800
•* 1,987.948

8B7,908

, •• 117,318.848

1800.
6.660.288

19.030,936
66,074,356
80,196,054
4,927,004
686,687

99,755,036

1889.
6.798,766

31,227,882
51,869,207
18.798.9C9
1.16^.716
S,817,046

104,771.708

1898.
6.180,025

Wheat 26.528.886

Oorn ...., 67.590.223

Oats 80,926.081

Barley
Eye

Total gralB...

1,987.097
4,166,047

180.181 ?34

The exports from the several seaboard ports for the week
ending April 20, 1901, are shown in the annexed statement:

Wheat,
M»90rts from— bush.
Raw Tork 654.642
Boston 788,528
Portland, Ma. 64.262
Philadelphia.. 280,113
Baltimore 216.000
New Orleans.. 418,378
Norfolk
NewD'rt News 86.000
Salveston.. 205,000
9t. John,N.B. 68,800

Total week

.

a^etlme'OO.

Oorn,
bush.

836.378
143.680

680.816
640.714
828.095

145,718

flour,
bbls.

134,175
85.428

893
45.705
67.884
17,728
41.806

177.614
8.829
9,840

By*,
bush.

218

Oats,
bush.

269,578
78.800
18.700

130.000
176.400
72,872

i6b',o6o

57,C00 17,874

P<ai, £arltv
bush buth.
6,848

••••••••

2.sia

2.686,817 1,866,495
1,130,937 8136,101

528,886 941,750 17.874 9,810
259,881 426,789 28,068 61,888 481,446

The destination of these exports for the week and since
Sept. 1, 1900, is as below :

. Whsmt. , . osrn.
Wtsh Bints 8e9t. Week Bints 8*pt,
Apr. SO 1, 1800. Apr. 20 1, 190«.
bush. bush. oush. bush.

1.188,318 88.661.P43 1.188,818 60,208.480
1.487,348 " —.-.-

Mxportsfor
mstk and sines
aept.lto- bbU

Onited EiuRdom 858,184
Oontlnent **2,286

3. & 0. America. 25,837
West Indies 85,170
Br.N.Am. Colo's 1,448
ittaer countries 66,074

Piottr.-

Week Bints Sett,
Apr.ZO. 1.1800.

2>bta

7,534,863
1,S6U,084
677,965
744,818
60,809

224,875

Total 528,896 10,611,488
Total 1889-1900.. 858.891 8,868,047

25,769,259
21,118

90

11,000 868,860

784,768
9,6 <5
15,950

268
7,548

69,718,564
674,887
e4ii,488
186,427
680.678

2.636.817 85.711.665 1,968.486122,108.460
1.130,937 58,199.936 3,la6.101 126,488,548

The visible supply of grain, comprising the stocks in
granary at the principal points of accumulation at lake and
seaboard ports, April 20, 1901, was as follows:

Whsat,
bush.

1,660,000
In itori at—
Haw Tork

Do afloat
Boston 288.000
Philadelphia 877.000
Baltimore 480.000
New Orleans 401.000
Salveston 678,000
Montreal 172.000
Toronto 66,000
Buffalo 1,345,000

Do afloat 502.000
Foledo 8200a0

Do afloat
OatroU 268,000

Do afloat
ahioaso 10530.00(1

Do afloat 1,226,000
Mllwankee l,046.i><"

Do afloat 75,000
rtWlll'm4Pt.Arthnr 2,426.000
f^nlnth 10.107000
Minneapolis 15,073.000
9t liOUlf l,181.onf

Do afloat b8000
Kansas City 678,000
Paorla 18,000
Indianapolis 171,000
OnLakes 281,000

Oorn,
b^tsh.

1,178.000

419,000
677,000

1,867,000
883.000

Oats,
bush.
817,000

isi.ooo
874.000
648.000

14.000

922,000

416,bo6

6,694,000
8,406.000
671.01 u
831,000

Total Apr. 20, 1801*. 49.888.000
Total Apr. 13, 1801*. 51,878.000
I'Otal Apr. 81. 1900+. 54.Hfc6.000
Total Apr. 88. 1899+. 29.179 OOO
TJtal Apr. 23. 1898+. 86.914.000

B.lOO.non
254.000
859 000
20,0J0
192.U0P
128,000
83,000

779,000

81,828.000
88.026,000
84.114.000
28, i: 8,000
81.619,000

880,000
8.000

190,000

8,474,000
672,000
640,000
472,000

1,328.000
1,868,000

8,000

BVt,
bush.

80,000

48,000

"ii.odo

i3,bod

93,000

488,00 C>

'l.MO

s,ooc
661,000
23.non

605,000

10,811,000
11,271,000
7,301,000

10,489,000
11.776.000

410.000
8,000
8.000

84.000
8.000

1.018,000
1.096,000
1,879,000
1,343.000
2,880.000

Barlsy
busA.
91.000

46.000
88,000

181.000

14.00&

197,000

16,00*6

73,000

74.000
31.000

10.000

718,000
819,000

1.063.000
1,747.000
894.000

Auction Sales.—By Messrs.
fi/ocks.

10 Bank of New Amster-
dam,N. Y 1410

5 Peter Cooper Fire Ins.
Co 151

152 Nat. Park Bank 56634-581
12 Guaranty Trust Co 723

100 Amer. Exoh. Nat. Bank.. 27559
35 Phenix Insurance Co. of

Brooklyn 185
9 Brooklyn Trust Co 426
SOB'klyn Acad, of Music

(with ticket) 120
54 Lackawanna Iron &

Steel Co 100
43« Lack. Iron & Coal Co. ...101
21 Lack. Store Assoc 25
189 Warren ER. Co 196i2
25 Citizens' Nat. Bank of

Yonkers, N Y 230
60 Mercantile Nat. Bank...

266ifl-267
25 Western Nat. Bank 650
1 Membership Adirondack

League Club $135
16 Morton Trust Co.. 1108- 1163
10 BowlingGreenTrustOo.200
. 3 Central Trust Co 1951
10 Importers' & Traders'

Nat. Bank 597
20 Fourth Nat. Bank 26OI3
5 Fifth Avenue Bank 3260

527 Chatham Nat. Bank 337
60 Citizens' Ins. Co 116

Adrian H. Muller & Son :

stocks.
10 AmphlonAcad. of B'klyn 343i
20 Holland Trust Co 60
17 Leather Mfs. Nat Bank.250i8
25 Alliance Realty Co..l25-125J4
51 Irving Nat. Bank 200
25 Home Ins. Co 295
3 U. S. Trust Co 1703
50 Trust Co. of America 248
50 American Surety Co.... .1405
8 Lawyers' Title Ins. Co..:«o8J4
10 Steel Tired Wheel Co.,

preferred... 95
66 Steel Tired Wheel Co ,

common ..76-76Jfl
45 Nor. Amer. Tr. Oo.268i58-2693i
100 Butchers' & Drovers'

Nat. Bank 105ia
73 Nat. Bank of Commerce.

448k-451
500 Nipper Oonsol. Copper

Co., $25 each.. $65 per share
250 British Col. Smelting &

Ref. Co.. $25 ea..$50per ah.
Bonds.

$2,000 South Yuba Water
Co. 1st 68. 1910 109^

$10,000 Atlantic Mutual Ins.
Co. scrip of 1899 105-105ifl

$5,000 Iowa & 111. Coal Co.
Ists.. 20

$5,000 N.J. Steamboat Co.
Consol. 58, 1921; M&N.... 95i4

SattMtXjg and ^ittaticial.

Spencer Trask & Co.,
BANKERS,

27 & 29 PINE STREET, - - - - NE1¥ ITOBK
Transact a general banking business ; act as Fiscal

Agents for corporations, and negotiate security

issues of railroads and other connpanies. Execute
commission orders and deal in

INVESTMENT
Members N. Y Stock Exchange.

SECURITIES.
Branch Office. 67 State St., Albany

Geohge Barclay Moffat. Alexander M. White Jb

Moffat & White,
BANKERS,

Members New York Stock Exchange,

No. 1 NASSAU STREET, - - - NEW TORK.
INVESTMENT SECURITIES.
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^awli^rs^ ®a^jettje»

DIVIDENDS.

yame of Company.

Railroads (Htcam).
Pitts. Ft. W. <fe Chic, reg., gu. (special).
Special gti. (Hpocial) (but see ]>. 821).

Pittsburg Virginia & Charleston
Street Railways.

Amherst (Mass.) & .Sunderland
Coney I.sland & Brooklyn (quar.)
Denver City Tramway (quar.)

BankH.
American Exchange National
Fourteenth Street
Germania

do (extra)
Greenwich
National City
Pacific (quar. )

TruHt Companies.
People's, Brooklyn (monthly)

nfisccllancouH.
American Distn ct Telegraph
American Qraplioplionc, pref. (quar.)..
American Ice, com. (quar.)
Central Oil (quar.)
Clanm (H. B.), Istpref. (quar.)

do do 2d prof, (quar.)
Edison Elec. 111., Boston (quar.)
General Electric, pref
Hudson River Telephone (quar.)
Municipal Gas, Albany, N. Y. (quar.)..
National Carbon, pref. (quar.)
National Fire Proofing, com. (quar.)...

do do pref. (quar.)...
Pressed Steel Car, com. (quar.j

do do pref. (quar.)
Pullman Company (quar.)
St. Paul Gas Light (quar.)
Shelby Iron
17. 8. Bobbin & Shuttle, com. (quar.)...

do do pref. (quar.)...
We8t'gh'8eEI.<feMfg.,a8sent'g Btk.(qu. .

.

Per
Cent

2
2
3hi

2
2h
1

3%
3
5
3
3
3
2

J'ly 2
J'ly 1

May 1

Apr 20
May 1

May 15

May
May
May
May
May
May
May

When
Payable

May 1

1
2
1
1>2
1^4
1>2

21a

1'4
2'2

Ih
1^4
1
1'4
2
1

$5
$1 50

$1 75|May
l^alMay

May
May
May
May
May
May
May
Aug
May
May
May
May
Apr
May
May
May
May
May
May

15
15
15
1
1
1
1
1
1
1

15
15
25
29
22
15
15
15
1
1

16

Books Closed.
(Days Inclusive.)

J'ne 9 to .T'ly 2
J'nel6 to J'ly 1
Holders of rec. Apr 22

Holders of rec. May 6

Holders of rec. Apr 23

Apr 21
Apr 21
Apr 19
Apr 24
Apr 24

to
to
to
to
to

May 1
May 1
May 1
Apr 30
Apr 30

Holders of rec. Apr 30

May 7
Holders
May 2
Apr 26
Ai)r 2G
Apr 26
Holders
Holders
Apr 23
Apr 26
May
May 9
Apr 24
May 9
May 2
May 2
May 2
May 2
Apr 20
Apr 20
May 7

to
of rec.
to
to
to
to

of rec.
of rec.
to
to
to
to
to
to
to
to
to
to
to
to
to

May 14
May 1
May 15
May 1
May 1
May 1
Apr 23
J'ne 15
May 1
May 1
May 15
May 13
Apr 29
May 28
May 21
May 15
May 15
May 15
May 1
May 1
May 15

WAM> STREET. FRIDAY, APRIL. 26. l»01.-5 P. M.
The Money Market and Financial Situation.—Wall

Street has been the scene of business activity during tlie

week now closing for which, in the matter of volume at
least, there is no precedent in its history. No doubt the
investment demand for securities resulting from the prog-
ress now being made in the union of various industrial and
transportation interests has increased of late, but it would
seem that speculative operations have also largely increased,
although as to the extent of the latter it is difficult to form
any estimate. From whatever cause, the transactions in

stocks have averaged over 2,000,000 shares per day through
the week, and in many cases there has been a substantial
advance in prices. An illustration of the freedom with
which capital is seeking investment is seen in the kirge
subscriptions to the new British loan received in New York,
Boston and Philadelphia, and estimated to be, together
with those made abroad for American account, about
$150,000,000. Notwithstanding this fact and the shipment of

$1,553,000 in gold to Europe, the money markets have con-
tinued easy and rates at this centre have declined.
The open market rates for call loans on the Stock Exchange

during the week on stock and bond collaterals have ranged
from 2% to 5 per cent. To-day's rates on call were 3 to
4 per cent. Prime commercial paper 4 to ^% per cent.
The Bank of England weekly statement on Thursday

showed an increase in bullion of £726,447 and the percent-
age of reserve to liabilities was 47*21, against 49-46 last

week; the discount rate remains unchanged at 4 per cent.
The Bank of France shows an increase of 8,950,000 francs in
gold and 1,425,000 francs in silver.

The New York City Clearing-House banks in their state-
ment of April 20 showed an increase in the reserve held of

$6,461,900, and a surplus over the required reserve of
$14,922,100, against $7,988,200 the previous week.

Capital
Surplus
Loans <& discounts
Circulation
Net deposits
Specie
liegal tenders

Beserve held.

.

Legal reserve.

Surplus reserve

1901
April 20

$
76,022,700
93,366,000

882,067,300
31,454,100

967,201,200:Deo
185,684,200 Ino
71,038,200 Inc

Differences
from

previous week

Deo
Dec

256,722.400
241,800,300

Ino
Deo

8,888,700
24,900

2,088,000
5,042,100
1,419,800

6,461,900
522,000

1900
April 21

$
72,222,700
85,843,100

767,473,300
21,390,100

842,629,400
161,839,600
63,712,100

226,651,700
210,667,360

14.922,100 Ino 6,983,9001 14,894.360

1899
April 22

68,622,700
77,386,700

760,623,700
14,028,000

884,399,t;00
189,716,400
66,669,400

246,275,800
221,099,900

24,175,900

NOTB.—Returns of separate banks appear on page 805.

hasForeign Exchange.—The foreign exchange market
been steady to firm on a limited demand for bills.

Today's actual rates of exchange were as follows: Bank-
ers' sixty days' sterling, 4 85(^4 85^; demand, 4 88j^@4 883^;
cables, 4 89(34 89}^; prime commercial, sixty days, 4 84^2 @
4 84%; documentary commercial, sixty days, 4 84^4 8534;

train for payment, 4 85 ($4 8534; cotton for payment, 4 8i(d

843:^; cotton for acceptance, 4 843^(^4 84%.
Posted rates of leading bankers follow:

April 26

Prime bankers' sterling bills on London.
Prime commercial.

Sixty Days

4 86Vi
4 84>9

@4 86
®4 84^4

Documentary commercial 4 84 '3i4 86'4
Paris bankers' (Francs) !6 18>s @6 17'>i
Amsterdam (guilders) bankers 40116® 40'8
Frankfort or Bremen (reichm'ks) bankers! 96ii6 ® 96>8

Demand

4 89

6 15"b aeie*
40Bie'a> 40''8

95«8 a 95'he

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying 1-16 discount, selling 75c. premium; Charleston,
buying par, selling 75c. premium; New Orleans, bank, $1 00
premium; commercial, 25c. di.scount; Chicago, par; St.
Louis, par; San Franci.sco, 15c. per $100 premium.

United States Bonds.—Sales of Government bonds at the
Board include $19,500 23, coup., at 10634; .$33,000 £8, coup., at
11134 to lli;?(^; $27,000 4s, coup., 1925, at 1393^ to 139f^, and
$30,000 5.S, coup. , at lUJ^ to 1113^. The following are the
daily closing quotations; for ytarly range see third page
following.

Interest Apr
Periods 20

28, 1930 registered
28, 1930 coupon
28, 1930, sraalLreglstered
28, 1930, small coupon
38, 1918 registered
38, 1918 coupon
38, 1918, small.registered
3s, 1918, small coupon
48, 1907 registered
48, 1907 coupon
48, 1925 regrlstered
48, 1925 cfjupon
58, 1904 regl.8tered
6s, 1904 coupon

Q—Jan
Q—Jan

Q—Feb
Q—Feb
Q—Feb
Q—Feb
Q—Jan
Q—Jan
Q—Feb
Q—Feb
Q—Feb
Q—Feb

II'
Apr Apr Apr Apt
23 \ 24 \ 25 \ 26

'106'4 "10614 'lOe^ »106i4i*106'4
106»4 *106i4 'lOeU 106>4i*106"4

*110iai*110H!
111^4 111"%

'IO6I4
>106i4

*111 "111 *111
•11338 *11338 *113\
*113^t, *1133>i!*113\
•1384 '1381-2 *138»a
-139>2 *139i2 139>2
*110>4 *110l4i*110l4
*lllial*lll»4l 111^4

aiOia
111'4

*1101ll'*110'9
•111"* *111'4

•111 •111 1*111
•113^8 •113a8!*113%
•1133., 11338 *113S
•ISS^a •138»a •138>9
•139»8 kisgiu; 139<^
*110>4l*110 '110
111>:j|*111'4 *111^

Lesa >ie.

•This Is the price bid at the morning board; no sale was made.

State and Railroad Bonds.— Sales of State bonds at the
Board include $20,000 Tennessee settlement 3s at 9634 to
96%, $255,000 Virginia 63 deferred trust receipts at 9^ to

1034 and $1,000 District of Columbia 3-65s at 125.

There has been increasing activity in railway bonds, the
transactions on Thursday amounting to over ,$7,000,000 par
value. The market was irregular in sympathy with the
stock market, although fluctuations were generally limited
to a narrow racge. Union Pacific new 43 were the prom-
inent feature. Transactions in them were on a very large
scale at advancing prices, during which they sold up to
111%, a gain of over 4 points within the week.

Stock and Kond Sales.-The daily and weekly record ef
stock and bond sales at the various stock Exchanges, for-

merly given on this page, has been transferred to a place by
itself. It will be found to-day on page 814. The sales for
Monday and for the week are both the largest on record.

Railroad and Miscellaneous Stocks.—The .stock market
has been highly irregular throughout the week and the
transactions far exceeded all previous records, averaging
over 2,000,000 shares per day. St. Paul was the prominent
feature on Saturday and Monday, advancing steadily to 175,
a gain of over 12 points in the two days mentioned. Later,
Union Pacific and Southern Pacific were conspicuous.
Naturally a good deal of irregularity attended these

movements as a result of large profit-taking sales and
speculative operations. Baltimore & Ohio was notably
strong on Thursday and advanced 6 points, closing with a
net gain for the day of 5 points. The anthracite coal stocks
were neglected and weak, Lackawanna selling 73^ points
lower than our last quotations. In addition to those men-
tioned a considerable list of active railroad stocks fluctuated
over a range of from 4 to 6 points, including Atchison,
Brooklyn Rapid Transit, Burlington & Quincy, North West.,
Rock Island, Cleveland Cincinnati Chicago & St. Louis,
Delaware & Hudson, Evansville & Terre Haute, Manhattan
Elevated, Metropolitan Street Railway.
The miscellaneous list also had its erratic features, among

which are Amalgamated Copper, American Smelting & Re-
fining, American Sugar, Consolidated Gas, New York Air
Brake and United States Express, all of which were weak,
the last-named having declined over 10 points. Pacific Mail
advanced over 6 points on Monday, with no explanation
given for the movement, and with Colorado Fuel & Iron and
the U. S. Steel issues was about the only stock on this list

which shows a net gain.

Outside Market.—The great activity on the Stock Ex-
change seems to have drawn attention away from the out-
side market and business has been small and prices irregu-
lar the greater part of the week. On Thursday trading
became a little livelier and prices in most cases improved, and
on Friday business was still more active and prices firmer.
Seaboard Air Line stocks, which on Wednesday sold about 3
points lower than last Friday's closing prices, moved up to-

day to 27(^28 for common and 46^8(247 for preferred. This
was partly due to the announcement that two prominent
firms had purchased the new issue of Seaboard collateral

trust 5s. As a result of application for listing on the Stock
Exchange of Rubber Goods Manufacturing stocks, these
shares were in demand and sold up on Friday to 293 2 and 30
for common and 81 to 83 for preferred. Denver & South-
western common opened the week at 60%. but on the publi-
cation of the road's annual report rose to 6532- Copper
stocks generally have sold lower than a week ago. Dealings
in the new 5-20-year 4 per cent bonds to be is.«5ued jointly by
the Great Northern and the Northern Pacific railroads in
exchange for C. B. Sc Q. stock began on Tuesday: on Fri-

day transactions were very heavy, about $3,000,000 chang-
ing hands "when issued"' at froni 9932 to 101, Another new
security on the "Curb'" this week was Empire State-Idaho
Mining & Developing Co. .which ranged between ll^g and 15
and closed at 123^@13. Bank stocks were again in good
demand.
The list of outside quotations will be found on page 814.



New York Stock Exchange—Stock Eecord, Daily, Weekly and Yearly
OCCUPYING TWO PAGES

STOCKS—HIGHEST AND LOWEST SALE PBICES

Saturday
April 20

26H 20 '8
63 63
69«8 70'8
9708 98
97»4 99 "^

92^2 J>2Tg

&4,H 81\

124 124
96 96
761s 78I-,

166Vjl57>-2
483* 4934
43 43 14
77I4 777e

193 195
12018130
136 135
22'4 2318

*92ia 9312
83 83
•62 54
3734 38\
71 71^4

164iil70
I94I4 19534
204 20434

16612157'%

16

23 2414
4578 4712
87 SS^e

121 121
* 35
*74 75
13^8 I412
4913 5034
2312 2478

17978181
821 1^223
46 4634
9412 96I4
3313 35
61a

*15
39 12 40
701a 7113
681a 6914
641a 66

•92 94
351a 36

182 183
521a 53
7538 7512

142 142 ".i

*33 3312
63 6338

•26 27
191a 2OI4
431a 44
67 681a

129 129
•230 250

Monday
April 22

30
63

30
64

OS's 70
96 97 "a

94 9813
911a 92
861a 887g

n24i.2
95 >2

75
157
43
431a
7788

I93I4
1128
136
2213

124 "a
9GI4
77

159
4939
46
78 '2

194'e
130
136
23

821a 821a

36=8 38
71«« 72

168 175
1931a 19634
201 206

I53I2I57I4

221a 24
46 47 14

85 88
11978 11978

Tuesday
April 23

*28
6334
67
9579
941a
911a
831a

30
633
69'
97"^
96i«

92
8734

951a 95 12

7434 7734
' 159
47 48
44 45 la

7738 78
19434 19634
1271a 129

' 136
2214 2314

' 93
821a 8212
61 51
361a 373,
71 7178

I66I4I7I

202 205

15134 I56I4

106i«107i4
12838130
17234 174 12
•33 35
•861a 89
2318 2313
I2I4 13

84 86
112»4 11234
•20 21
•621a 55
8378 3538
6634 68

10678108

i63 155
§6 3712
114 114
76 7618

«136i3 13612

35 35 12
6478 56

J8638 8638
1021*103'%
981* 9812
66 66
96>8 d5i«

711a 73
160 161
29 29
•50 55

71>a 7112

36'4 37 14
7638 7634
6338 64

101 101 12
13 13
721a 73
33 3334
731a 7312
4478 45 12

84 84 '8

681a 6914

74 74
13«8 1412
5014 Sisg
241a 24 7e

179 182
220 223
46 467l
9534 9612
33 34 14
678 67,

*15 16
38 39«t
70 7078
561a 58»8
61 65 14

94 9434
351a 351a

I8I34 182
52 la 52 12
75 753r

14134 144-'8

321a 33 14
62 63
*26 27
201a 2078
441a 45
65 68

12334 12934
*230 250

7334 7334
1047910034
12834 13134
173 la 17612
*33 35
*86 89
22 2312
1138 I212

84 85 12
8112 112
*20 ....
5478 55
311a 3434
60 "8 6734

107 12 110
82 14 8234

*196ia 19812
I5318I6434
3534 36I4

II412II412
721a 75

5136 136
214 21414
3434 361s
5413 56
87 14 87 14

101 10234
9734 9838
6478 6478
*94 98
*70 75
159ial61i2
28 28

54
72 14 7214
70 71 12
97 97
37 39%
76I4 7734
631a 65

102 103
13 131a
7314 75
3314 34»8
7312 73 "2

4712 4734
8412 86
68«8 69ial

21 23
44 46 12

85 80 >a
*118ial20
* 35
* 74

131a I414
501a 511a
2334 2438

17734 17934
220 220
4413 46
95 95
321a 33
6 6i8

I518 1579
371a 391*
69 7014
5634 5713
631a 64
9434 9434
331a 3413

181 1811a
5IS9 51«8
74^2 74 «8

14034 143
31 32
6O34 61 12
26I4 26I4
2OI4 207,
44»4 45
621a 641a

*126 129
*230 250
72 7334

10334 105 'a
127 130 12

1721a I76I4
53234 3234
'861a 88
2238 23
Ills 1134

Wednesday
April 24

27
63
681a

27
*Glia
67
9579 97
9434 97
9034 91 12

83 8534

*95i4 96
7439 75 12

5166 156
46^2 4778
4334 45
77 12 78

195»8 19(534

12734 129
134 134
2214 23
92 92
82
*50
36
70

166i%171
191 194
2OOI2207

82
52
36 12
11

Thursday
April 25

*24'2 27
{62 62
69 14 71 12

97 Is 99
99 102'4
91 7e 92 12

83 SS-'e

9513 95 7g

7419 743,
157H!l5>i
47 14 4734
45 46
7779 7812

I96I4I9738
129 131 12

84 84
112 114
201a 201a
64 54
31»4 3338
64 13 67

1061a 108 14

82 821a
1961a 1981a
I6I34 15314
3439 36
114 114
711a 73

214 21413
34I4 3538
5234 64

*87i4 8734
1017810434
98 9334
6§34 64

•95 100
7134 72

159 I6OI3

*72
*60
97
3714
7534
5234
79

101
13

J72
3313
731a
46
*84
6818

55
74
70
97
39 14
7734
64I3

79
101
13
72
3413
7313
4634
86
6834

15134 155
'139 142
' 200
2II4 22
44 4434
83 'a 3579

117 117
' 3413
' 74
I3I4 14
50 5138
2234 2312

17612 17919
'219 221
44I4 4519
*94 95
3134 3314
6 6

15 15
37I4 3313
68 14 6978
55 5712
62 13 65

*94 95
*31ia 34
179 17934
49 52 14

7413 74 12
14034 142
30=6 31
61 6I34
25
20
44
63

26
20
44
66 13

*125 128
*230 250
•72 74
10379 10539
I26I2 128-'S8

I7014 174
*33 35
•86 88
22 14 231s
934 11 14

84 84
*112 114
•I918 20
62 52
30 3238
63 6069

1051310814
*82i3 83

15078 15234
35 14 3513

110 115
71«8 7134

{13612 13612
214 214
3378 3434
6234 54
*86 88
1027b 105
9838 99 14

6378 6376
•95 100
701a 71

157ial60
28 28

55
74
70I4

97

74
6979
97
36I3 3312
7539 7612
62 >3 63 >a

13 13
7113 72
32 33 14
7234 7234
45*8 46 14
*84 86
67 12 68

22 14 24 12
•9034 9312
82 821.J

49 51
36 3612
7012 71

16838 1703;.

193 I9412
204 la 20534

15334 158I4

*140 142
* 200
21 2512
44 14 50
84 14 3579
118 118

* 35
* 7412

1313 137s
501a 5034
23 23
I7712I7P
2151421514
4434 45 12

9413 96
3134 32I4
*6 7

§15 16
3779 39 14

69 70
55I4 573h
641a 64 12
*90 94
*31 34
180 13334
5II4 611a
74 7412

141 142
30 31
5919 61
26I4 26I4

2078 2078
43 13 44
63 66

128 128
*230 250

105 lOeig
I2714I28I8
17II4I73

2234 23
10 Is 1034

8313 8312
*112 114
*19i3 21
*52 55
3913 3134
63 64 14

10612108
82 82

152 I5312
35 35 12

*110 115
*71 73

21314214'"
34 14 3434
52 12 54
86 88

104
99
61
93
68

10734
9939
61 14

100
72

15878161

7214 72 14
*60 70
97 97
37I4 3314
7579 7638
5213 5313

13 1314
69 707g
3II3 3II2
73 14 73 14
4512 4618

*83i2 85
6718 68

Friday
April 26

7034 7134
98 >3 99 12

1023910479
9134 9238
3434 8634

9678 977,
74 747,
158 159
4713 4779
4539 46
7339 7313

19739 199
I3II2I35

2438 26=4
9313 9313
82 83 12
53 14 54
35S9 3612
70 7078

16834 I7OI2
191 "2 192
205 20934

15612 158

24 25
48 49V
«4l2 85
118 118

1373 1534
5139 5312
2359 26 12

177iiil73i4
217 21334
46 46^2
95 14 9638
3234
*6

•14

33
7

1578
3334 39 14
6934 7012
57 5739
64I3 6512

53113 3II2
133 13378
52 6213
74 74

142 I4212
30 311a
61 62 13

44 4412
65 13 66

'125 129
'230 250

1001910634
123 I2912
I7214I74
*32 34
*86l2....

2258 2319
9^ 1034

84 841a
•112 114
•1913 21
*52 55
32 32 "9
64I4 6534

10738 IO8I4

15234 15313
*33i3 36
110 115
72 72

214" 214
35 3513
53 13 54
8769 8734
106 13 109
9914 99Sb
61 63
97
•68

98
72

a;152 15334
28 28

53
73
68

73
68

38 3812
76I4 77
5379 6414

13 14
71 73I2
32'3 3312
73 14 73 14
46 13 47
*84 85
68 68I4

STOCKS
NEW YORK STOCK

EXCHANGE

Sales of
the
Week
Shares

Railroads.
Ann Arbor

iJo pref
Atch. Topeka & Santa Pe

Do pref
Bait. & Ohio, vot tr. ctfs.

Do pref. vot. tr. ctfs.
Brooklyn Rapid Transit.
Buffalo Roch. <fe Pittab'g

Do pref
Canadian Pacific

anada Southern
Central of New Jersey...
Che.sapi'ake <fe Ohio

,

Chicago & Alton
,

Do pref
Chicago Burl. & Quincy.

.

Chicago <fe East'n Illinois
Do pref

Chicago Great Western..
Do 4 p. c. debentures
Do 5 p. c. pref. "A"..
Do 4 P.O. i>ref. "B"..

Chic. Indianap. & Louisv.
Do pref

Chicago MUw. & St. Paul.
Do pref

Chicago & North Western
Do pref

Chic. Rock Isl'd & Pacilic
Chic. St. P. Minn. & Om.

Do pref
Chicago Terin'l Transfer.

Do pref
Cleve. Ciu. Clue. & St. L.

Do pref
Cleve. Lorain cfc Wheel'g.

Do pref
Colorado <fe So., vot. trust

Do 1st pf. vot. tr. cfs.
Do 2d pf. vot. tr. ctfa.

Delaware & Hudson
elaw. Lack. & West'n.

Denver <fe Rio Grande
Do pref

Des Moines & Pt. Dodge.
Duluth So. Shore & Atl..

Do pref
Erie

Do Istpref
Do 2d pref

Evansv. & Terre Haute..
Do prof

Ft. Wortli&Den. C.,8tmp.
Great Northern, pref
Hocking VaUey

Do pref
Illinois Central
owa Central
Do pref

Kanawha <& Michigan.,
ansas City So. vot. tr.

.

Do pref. vot. tr. ctfs.

Lake Erie & Western...
Do pref

L. Shore & Mich. South'n
Long Island
Loui.sville & NashviUe...
Manhattan Elevated...

etropolitan Street
Met. West Side El. (Chic.)

Do pref
Mexican Central
Mexican Nat'l tr. receipts
Michigan Central
Minneapolis & St. Louis.

Do pref
Minn. S. P. & S. S. Marie.

Do pref
Mo. Kansas & Texas

Do pref
Missouri Pacilic
Mob.&0.,J.P.McfeCo.rects
Morris* Essex

NY. Central <fe Hudson.
Y. Chic. & St Louis..
Do Istpref
Do 2d pref

N. Y. Lack. & Western. ..

N. Y. N. Haven & Hartf.
N. Y. Ontario & Western.
Norfolk & Western

Do adjustment, pref.
Northern Pacific Ry

Do pref
Pacific Coast Co

Do Istpref
Do 2d pref

Pennsylvania
Peoria <fe Eastern
Pere Marquette

Do pref
Plttsb. Gin. Chic. & St. L.

Do pref
Reading, vot'g tr. ctfs..

1st pref. vot. tr. ctfs..

2d pref. vot'g tr. ctfs...

Bio Grande Western
Do pref

St. J. & G. Isl. V. tr. ctfs.

Do 1st pref. V. tr . ctf8.

Do 2d pref. v. tr. ctfs.

St. Law. & A<Urondack...
St. li. <fe S. Pr. vot. tr. ctfs.

Do Ist pref. v. tr. cfs.

Do 2d pref. v. tr. ctfs.

700
550

348,400
230,833
165,035
13,856

353,925

410
6,050

18,350
3,330

65,385
57,550
11,300

198,910
25,100

900
64,046

300
1,240
2,300
12,110
7,200

737,914
9.445

24,680

137,924

31,360
42,950
17,850

600

100
120,795
41,600
35,500
22,411
3,700
8,945

11,999
2,425
686
350

179,720
22,635
14,150
9,870
800

2,021
15,912
1,560
2,300

31,966
2,750
2,510
3,770
2,311
3,700
8,200
645

500
79,065

183,650
123,200

16

11,860
38,000

2,850
210
100
700

123,379
82,410

243,000
820

61,690
4,622
300

2,000
92

1,110
74,050
21,350
1,115

353,174
39,166
4,100
364
896

152,690
400

"692
1,600
500

87,050
81,050
57,420

500
400

6,160
4,867
6,400
600

80,300
1,100
6,400

Range for Year 1901
On basis of 100-share lots

Lowest

20 Feb 20
55 13 Feb 25
42i4Jan21
82i4Jan21
8134Jan 4
83''8Feb23
72i3Feb27
77 Marl9
116 Mar 1
3334 Jan 13
54i9Jan 4

14534 Jan 4
3612 Jan 21
36»9Jan21
72^2 Jan 4

13314 Jan 4
91 Jan 2
120i2Jan 3
16 Jan 3
9134 Jan 23
77 Jan 19
42 Jan 3
23 Jan 21
5334 Jan 21
142i2Jan21
I8434 Mar2t)
168i9Jan21
207 Mar 1
11678 Jan 4
125 Mar 2
180 Mar29
10i2Jaul9
33 Jan 21
7334 Jan 25

11534 Jan 12
27''9Jan 7
68 Jan 16
6»9Jan21

40 Jan 31
16i2Jan 4
126i2Jan 3
188i4Jau 3
29i3Jan21
80 Jan 21
18 Jan 30
6 Jan 9

1359 Jan 8
24^9 Jan 4
5934 Jan 21
3914 Jan 4
41 Jan 31
81 Jan 4
17 Jan 18

179 Aprl6
41 Jan 3
6934 Jan 21

12738 Feb 1

21 Jan 21
48 Jan 21
21 Jan 8
13i3Jan 4
35 Jan 4
3934 Jan 21

10818 Jan 21
5230 April
67 Jan 3
84i4Jan 4

111 Jan 21
158 Jan 21
27 Jan 9
79i2Janl5
1234 Jan 21
3«8Jan24

107i4Mar 4
6734 Jan 19

10134 Jan 7
18 Jan 11
49 Apr 9
15 Jan 21
431a Jan 4
69 Jan 4
79 Mar 1

5191 13 Jan 8
13939 Jan 21
17»8Jan21
97 Mar 1
47 Mar 1

5134 13 Jan 15
52061a Feb 27
23 19 Jan 21
42 Jan 10
82 Feb 15
77i4Jan21
84i4Jan21
62 Feb 1

89 Feb 25
63 Jan 8
142i4Jan21
1479 Jan 22
3334 Jan 9
72 Jan 2
57 Jan 30
88 Jan 4
24i3Jan 4
68i3Jan 4
38 Jan 3
65 Feb 5
93 Feb 16
779 Jan 21

68 Jan 29
20 Jan 4
57 Jan 29
21 la Jan 4
79 Jan 2
53 Is Jan 4

68
96
36

208

Highest

30 Apr22
64 Apr22
7134Apr26
99 "a Apr 26
104 78 Apr 26
94 Mar 6
8878 Apr 22
85 Jan 10
125 Jan 9
9778Apr26
73'2Aprl9
160 Jan 6
4934 Apr 20
46 Apr 22
78»8AprlO
199 Apr26
135 Apr26
136 Apr 13
26i4Apr26
9434 Marl 5
3534 Feb 5
56 Marl4
40i8Mar25
7534 Apr 2
171 Apr23
19634 Apr 22
212 April
248 April
158i4Apr25
145 April
201 April
31 Apr 16
57i3Aprl5
90 Apr 19
121 Apr20
37 Mar 6
77i3Feb 8
1534 Apr 26
53 "2 Apr 26
26i2Apr2t)
185 13 Apr 3
224 Apr 3
49i3Mar25
100 Mar27
36i4Aprl3
8 Mario

19 Marl 5
41i8Aprl6
72 14 Apr 16
61 Mar21

Apr 12
April
Apr 20

,„„ Marl5
5534 Marl 5
77i3Mar25
146i2Apr 4
35i4Apr 8
64i2AprlO
2934 Mar 9
2078Apr2'2
45 Maris
631a Apr 19
130 Mar29
§235 Feb 19
80i2Marl4
107i4Aprl9
13134 Apr22
176i2Ai)r22
36^2 Maris
88i2Mar 9
2568Mar21
15 Aprl6
107i4Mar 4
89i2Mar25
114i2Mar21
21 Jan 9
55i2Jan 2
3538Apr20
68 »8 Apr 19

110 Apr22
83 Apr 13
197i4Apr 9
155i4Apr 4
39 Apr 19
115 Mar22
79 Apr 19
139 Feb 21
214i3Aprl9
37 Mar30
56 Apr 20
8734Apr26
109 Apr26
99^8 Apr26
66 Apr 20
98 Apr 26
73 Apr 20
161i3Apr22
35 Mar22

Feb 25
Jan '28

Apr 18
.. Apr 22
39 14 Apr 23
7779 Apr 1

55 Apr 1
85 Mar23
107 Mar29
14i2Feb 9
75 Apr 22
34«8Apr22
74 Mar 8
4734 Apr22
88 Marl2
7278 Mar13

65
79
72
97

Range for devious
Year (1900)

Lowest Highest

16 Sep
401a J'ly

IS's Jan
5314 Jan
5514 Jan
7234 Jan
4719 Sep
52 Feb
92 Jan
3434 Sep
47*8 Feb
115 Jan
24 J'ne
31 Oct
6334 Nov
119i8Jan
33 Jan
119i3Dec

979 Sep
81 J'ne
68% Aug
30 J'ne
14 Jan
45I4 Jiui
108i2J'ue
169i2Jan
150i4J'ne
19519 May
102 J'ne
110 Oct
172 Feb

81s Oct
26i3 0ct
55 J'ne

1031s J'ne
I4I3 Jan
46 Jan
6 Sep

36 Sep
14 Sep
106 "a Sep
171i2Sep
1678 Jan
64i2J'ne
12 J'ne
4 J'ne

12 J'ly
10i3Sep
3038 Sep
15 Sep
3313 Oct
74 Oct
12 la Mar

14434 J'ne
30i3Jan
58 Jan
110 J'ne
117eJan
39 Sep
10 Jan
7 Sep

27i3Sep
20 la Mar
83i4Feb
5197 Jan
47 13 Jan
6334 Sep
84 J'ne

14334 Sep
24i2Jan
76 Feb
10i2Jan
2«8 Sep

5104 Jan
45 13 J'ne
87 13 J'ne
14 Sep
47 Nov
9 Sep

25 "s Sep
3838 Jan
35 J'ne

51831a Jan
125'i»J'ne
11 J'ne
76 J'ne
29 J'ne

5130 Jan
^^20734 Sep
18i4J'ne
22«8Jan
67 Jan
4534 Sep
67 Sep
46 May
821a Sep
67 May

12438 Sep
5 J'ne

20 Jan
5514 Jan
4934 Sep
78 J'ne
16 Sep
49 Jan
23''8Sep
43i4Jan
80 Jan
5 May

3314 May
ll^aJ'tte

8!% J'ne
64 Sep
31 14 J'ne

25 Dec
59 Deo
4834 Deo
3939 Deo
897eApr
90 Apr
8878 Deo
85 Deo
125 Deo
9934 Feb
61i4Deo
ISOiaDeo
4234 Deo
42 Deo
78i3Deo
144 Deo
109 Mar
125 Aug
18 Dec
94i4Deo
82 Deo
45 Deo
29 Apr
64 Deo
14Si4Deo
187i2Dec
17234 Dec
220 Deo
12218 Deo
126 Nov
175 Mar
1434 Deo
3934 Apr
76 Deo
118 Deo
30 Nov
72 Apr
334 Dec
47i4Mar
2014 Mlar
134i3Dec
19434 Dec
34i2Dec
87 Deo
21 Deo
6i4Mar

207gNov
27 '8 Deo
631a Deo
43i4Dec
5439 Mar
94i2Apr
20 Deo

191 12 Deo
4278 Deo
7434 Deo

13234 Deo
2738 Dec
68 Mar
25 Dec
1713 Apr
4338 Apr
52 Deo

115 Dec
5240 Deo
89 May
89 Is Dec

11678 Deo
182 Feb
37i2Apr
8418 Not
1738 Deo
5 Mar

115 J'ne
711a Deo
104 14 Nov
27 Apr
69 Apr
1719 Deo
47i2Dec
72i2Deo
49 Deo

5I89i3May
14539 Deo
24i3Deo
110 Deo
58I4 Deo

5135 Mar
§21534 Jan
32i4Deo
4534 Deo
83 Deo
86i2Deo
91i3Deo
62 Nor
9014 Deo
69i3 0ot

149 13 Deo
18 Deo
35 Deo
73i2Deo
80^2 Jan
94 Jan
26 Deo
7178 Deo
39 Is Dec
80 Deo
95i4Deo
878 Deo

6413 Deo
21 la Deo

24i4Deo
78 Deo
55 Deo

BANKS AND TRUST COMPANIES-BROKERS' QUOTATIONS

Banks
HEW YORK

CITY
American ...

AmerExch..
Astor
BoweryU—
Broadway . .

.

Batch's & Dr
Qentral
Obase
CQiatham ...
Chemical...
Citizens'

Sid
510
27513
625
300
300
10513
180
650
t337
4000
160

Ask

316
t

4060

Bonks
City
Colonial TI ...

Columbian..
Commerce...
Continental

.

Com ExchlJ.
Domes Exch
East River..
11th Wardll.
FideUtyll....
Fifth Aveil..
Fifth
First

Bid Ask
760 770
300
300
448 14 t470
160
400 410

103
144
160
240
3260 t

300
3600

Baulks Bid Ask
14thStreet1I. 150
Fourth 2GOI3 t
Gallatin 400 426
Gausevoorti] 130
Garfield 425
German Amll 125
German ExV 275
Germanialj .

.

500
Grc-enwicliK 165
Hamiltoull .. 160
Hanover 625
Hide & L'ath 150
Imp & Trad. t597

Banks Bid Ask
Irving t200
Leather Mfr. 2501s t

Liberty 475
Lincoln 825
ManhattanlJ. 300
Market &Ful 255
Mechanics' . 230 240
Mech & Trail 105
Mercantile.. 266I2 267 t

Merch Exch. 130
Merchants'.. 190 200
Metropolis U 650
MtMorrislJ.. 190 200

Banks Bid Ask
Mutually
Nassau!

160
190

Now Auister 1410 t

New York Co 1500
N Y Nat Ex. 160
New York... 335 346
19th WardU. 150
Ninth 105
North Amer. 210 ..•••.

Oriental^ 185
PaclfloU 180 ibo
Park.... 566»4

250
t681

People'stF

Banks Bid
Phenix 100
Plazall 500
Prod ExchU

.

150
Republic— 250
RiversidelJ.. 210
Seaboard 360
Second 650
Seventh 186
Shoe<&Leth. 106
Statell 350
State ofNYU 150
12th Wardn. 100
23d WardlJ.. 100

2i60

iio*

ii5*

• Bid and asked prices; no sales were made on this day. § Less than 100 shares, t Ex rights. H
t Sale at Stock Exchange or at auction this week. || Prices on and after Maxoh 20 are for "Trust Co.

Banks marked with a paragraph (H) are State bank*
certificates of deposit.^'
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BTOCKB—BIQHEST AND LOWEST &A.LB PRICES

Saturday
April 20

4734
80a»

46
126

3938
67 14

303^
8434
47 "a

127

IOOI4 lOCe
§6^ 89
20»8
4014
19H»

•66iu
86
20
47

21>4
41^12

19>ii
68
35
20'%
47 «a

126 128VJ
•7J4 7'<2

80»8 3138
25>a 26
801a 8O34
2634 29
86 86

«202>i2 205
8834 3938
7234 """

10^

•26

7234
11^4
40
6>2

26

6634
9734

09
99

7513 7534

Monday
April 22

38 '4

66
49U
2934
83 1«
46>4

39 14

5334
3034
84 14
4834

126 127
]5>2 161a
30 30
7434 7434

9838 102^2
87^4
20'a
40^2
1834

85>a
19'4
4634

8834
21 14
41^8
1939
671a
361a
211a
48

Tuesday
April 23

37-4
661a
49 la
29i«

821a
461a

38
66
527,
30 14
8338
483e

12634 12634
15»8 io'ii

32 32
74 74

981410114
8678 871a

170 200
119 12518

71a 8
3238
2539
7934
2834

*85
!200
39
7234
Ills
39
6

*25

35
26'4
80
30
87

200
391.

74
I2I4
401.2

6
26

63
97 «8

671a
9334

75 76I4

148 I4914
»122ial24
•99 101

12818129

72 72
60«8 62

•222 225
121a 12%
9413 97

20 2014
2§2i4 23459
47 1« 477,

10434 105
27 27

9134 9134
•54 55
•104 105

.224

251a 2534
78i« 7918
74 <% 7618

40 40

•86 86
•96 100
89i« 391a

•961a 97
•I8I4 19
86 85
46»4 4534
801a 80 "a

171 173
87»8 89

86I4 36I4

116381161a
93^8 9378
4634 47 14
•82 la 84
2113421134
2034 2II4
7714 7714

•87
§314
67 14
40''8
*13
70

«94S4
1334
7734

•201a
6018
46I4

94 Is

38
841a
68^8
42
IS-a
70^8
99 14

14
78 14
211-2

6018
47 14

9434

147341501a
"122 124
S99 99

1271a 129
146 147

7212 721a
491a 61

224 14 22434
1234 1234
96 99

'130 135
1939 20

232 14 235
46 14 47^8

10434 10434
2034 2634

91 91

92 931a
223 225
5134 521a
99 "'

25'>8

7818
7473

99
26
79
76

38 40
811a 81%

*85 86
•95 100
40 401a

1934
89 14
*19
66
85
20<%
47

2034
41»8
1914
66
361a
221a
48^8

1201a 12438
734

33
25 14
7914
28
•85

8I4

35
2618
7914
2838
87

3834
7334
12
38
*5
•24

39
7334
1334
41
6

26

631a
9734

65
981a

75 76

143ial49
122ial23
*97 101

126 128

72 72
491a 501a

223142231a
*12i8 I214
931a 981a

*130 134
1334 191a

22978 23378
45 46
104 1« 1041a
*26 2614

Wednesday
April 24

37
631a
50
28'8
8218
46

'125
*15
311a

•74

38
661a
52
29 «8

831.
48I4

126
16
321'j

76
il41 141

99«8 1071a
87ie 91
20
3834
1834

*66
341a
2134
47 14

207t
4034
1834
58
3434
231a
49

'163
120

7
30
25 14
7878
28
87

196
3878

*72ia
1339
39
*5ia
26

200
123 la

32
251a
79 14
28I4

87
202
39 '4

73 la

I514
4078
6

26

601a
9734

64 14
9878

4714 4714

142
123
•97

14578
123
101

125 I2714

151a 151a

91 91

1031a 1081a

221 223
51 5213
96 96
251a 2534
*78 79
74i« 74^8

18 18
841a 841a
45 4638
•80 81

168 168
86 88

361a 421a
114»8 11638

46i'8 47
831a 84
210 213
201a 2078
77 771a

361a 38
•83 84'a
661a 68>a
401a 42
131a 131a
70 7078
91 14 96
14 14B8
77»8 783,
2018 20i«

60 60
4538 4634
93 Is 941a

114934 150
9334 95

'148 152
931a 94

3834 39

•85 87
•95 101
40 401a

*96ia 97
17 171a
86 86
45 v, 46
79 Is 80

166 168
8514 8734
9 9

89 4134
1131a II6I4
94 94
45 4678
823* 831a

209 2117,
20^4 2138
7618 771a

861a
84
66
40
131a
6934
90
1334
7714
2014
61
461a
931a

87
84
681a
41 »8

131a
70ia
9034
1438
7778
211a
63
47I4

95

921a 931a

481a 501a
219 219
12 12
93 96
132 135
181a 181a

225 la 2311a
44 451a

10334 104
261a 261a

Thursday
April 25

371a
64 14
5134
2938
821a
47
124
16
33

3734
65
54 14
2934
83 14
48 14

126
1734
35
76

10634 110
90I4 91 14

20

1834
?5B3^
*34'a
221a
48 14

2034
4014
19
6634
35
237^
49 14

120i4l227e
634 714

30
251a
79 la

2734
•86

30 14

26
701a
28
88

39
»72ia
1314
39
6

26

391a
73
15
39 7(

6
26

68
97

621a
97 7e

Friday
April 26

38
6534

373g
65
53 '8
2979
83 '8
4734

1251.2 1521.;

STOCKS
NEW YORK STOCK

EXCHANGE

17
341a

107i4l00>8
91 "8 9178

St. I>onl8 Southwestern..
Do pref

5419 Southern Pacific Co
30 '8 Southern voting tr. ctfs..
84 Do pret vot. tr. ctle.
48'38'r[-iexafl Jj Pacific

1 hlrd Avenue (N.Y.)...
1 734 ToL St. L. & W. V. tr. ctfs.

35 Do pret vot. tr. ctfs.

Twin City Bapld Transit.
Do pref

2078
40 14
19
561a
35 la

22 7g

481a

2134
42 14
10 '4

57
36
24
49 la

1193412214
71a 7>a

33
251a
791a
28
•86

341a
26
7979
28
88

8938
721a
13
3918
•5

•24

3938
73
14 ii

401a
6

25

681a
9678

60
98

7514 781a

14234 14438
12134 12134
•97 101

125i8l26»4

221
51
97
25
7334
741*
6

3334
811a
85 14

•99
40
•96
•17
*85
a!43ia
x76i4

22II4
5II4
97
251a
7334
7434
6

39
3134
86

101
41
97
1734
851a
44
761*

167 168
851* 87
•9 10
37 »8 40

11238 115
94 94
45 46I4
82«% 8288

209 21134
201s 20«8
751a 761a

38
•83
641a
40^

*13
•70
90
ISHi
76 14
2014
62
451a
93''8

661a

38
84
671a
41
14
701a
91
I418
7714
21
63
46S8
9434
671a

148 162
921a 93

76 76
4734 4914

2I6I4219
Ilia 11»4
96 981a
1341*138
181a 19

223 2271a
44I4 4519
104 1041a

26

91 91

94 94
22034 22II4
5134 52

?96ia 961a
25 251a
76I3 7818
74% 741a

89

"84"
*99
40
«97
17
86I9

44
771a

39 14
83
85

lOOia
4038
97
17
851a
44
7778

164 167
861a 3738
•9 10
89 41

II8I4 11678

45»4 46
83 847t

{2081a 2031a
201s 20'%
76 77

86
•83
667,
40
131a
701a

{Sgia
1339
76I4
2OI4
621a
451a
9334
68

87
87
677e
41
1334
70ia
90
131a
7634
21
621a
47 la

94 7e
68

92 93

144i4l47'-2
121 121

Union Pacific BaUway..
Do

1261a 1291a

151a 15%
72 72
4379 50

21934 222
11% 1134
97 101%

•133 140
1878 19

226 229'.

447g 4t38g

104% 104 Sz

*26% 26

9II4 91%

222
62

225
62

24'%
7634
74%

2538
77%
7468

39 89 14

84%
?9978
•40
•96
18 9
85%
43%
78

84%
9979
4038
97
18
85%
4334
78%

165 175
8678 88I4
•9 10
39 40%

II514 11634
94 94
45% 47
84% 86

J212 212
20% 21
77 77

36%
•83
66%
40
1334
70%
90
13%
77
2084
61
4734
9514
63%

116

38
84
63%
40%
1334
7034
90
1334
7738
21 14
61 14

48%
96 '4

69%
119

93I4 94

pref.
Wabash

Do pref
Wheeling* Lake Erie...

Do Istpref
Do 2d pref

Wl8con8in Cent. v. tr. cfs
Do pref. vot. tr. ctfs.

iVIUcpllaneous.
AdaniH Express

malgamated Copper. .

.

American Bicycle
Do pref

American Car & Foundry
Do pref

American Cotton Oil....
Do pref

American Express
American Ice

Do pref
American Linseed

Do pref
American Malting

Do pref
American Sheet Steel

II

.

Do pref II

Amer. Smelt'g & Befln'g
Do pref ,

American Snuff ,

Do pref
American Steel Hoop ||.,

Do pref II

American Steel & Wire I

Do pref II

American Sugar Eefining
Do pref

American Tel'gh & Cable
American Tin Plate

||

Do pref '1

American Tobacco....
Do pref

American Woolen....
Do pref

Anaconda Copper,

Sales of
the
Week
Shares

7,9.00
7,810

979,215
116,360
29,015
186,450

1,710
3,8:iO

11,604
1,100

70
1,419,390

185,510
24,200
171,380

2,400
1,010
4,400

80,000
25,040

Sange for Year 1901
On basis of 100-share lots

Lowest

317,610
3,700
6,400

13,690

7,360
400
156

4,350
1,950

58,117
29,338

300
200

173,730
12,550

8,200

200

1>rooklyn Union Gas
>riin8w. Dock& C.Imp't

CColorado Fuel & Iron
-> Do pref

Col. & Hock. Coal & Iron.
Con.solidated Gas (N. Y.)
Continental Tobacco

Do pref
Cmcible Steel of America

Do pref
Detroit City Gas
F'ederal Steel ||

Do pref
II

Ga.s & Elec. of Bergen Co.
General Electric
Glucose Sugar Beflning..

Do pref
International Paper

Do pref
International Power
International Silver
Int«mat'l Steam Pump..

Do pref
Laclede Gas (St. LooIb).

Do pref
National Biscuit.

Do pref
National Lead

Do pref
National Salt

Do pref
National Steel ||

Do pref II

National Tube ||

Do pref II

New York ALr Brake
North American Co., new
Ontario Silver
Pacific Mail

eop. Gas-L.<fe C. (Chic.)
Philadelphia Co
Pressed Steel Car

Do pref
Pullman Company
Republic Iron <fc St«el..

Do pref
SUver Bullion Certifs...

loss-Sheffield St. <fe Iron
Do pref

Tenn. Coal, Iron <fe RR...
Texas Pacific Land Trust
Union Bag & Paper

Do pref
United States Express...
United States Leather

Do pref
United States Rubber

Do pref
United States Steel

Do pref
Virginia-Carolina Chem..

Do pref
Wells, Fargo & Co

est'n Union Tele'gph

219,985
750
60

116,250
200
400
400

3.3,940
2,360
850

31,000
950

3,100
70,159
59,735
3,080
100

6,200
255
400
800

2,475
2,089

7,925
3,800
200

24,840
138,570

1,250
9,110
7,920
1,083

16,750
8,277

2;300
500

37,510
19,550

726
1,700
2,963

88,805
9,475
4,075
1,285

669,437
348,571

1,040
300

17 .Tan 4
41%Jan 3
4034 Jan 4
18 Jan 21
6714 Jan21
23i4Jau 3
118 Jan 3
1034 Feb 16
30 Feb 15
e,r,\ Jan 21
147 Apr 19
7314 Jan 4
Si's Jan 21
ll%Jan 3
2334 Jan 4
1138Jan31
53i4Feb 1
27% Jan 21
14% Jan 21
38% Jan 17

?145 Jan 8
3334 Jan 21
6 Marl4

23 Mar21
19 Jan 21
67 Jan 19
24% Mar 9
85 Apr 10
H69 Jan 12
34% Feb 21
67i4Mar 4
5% Jan 24

31 Jan 24
4% Feb 4

24 Feb 1
36% Mar 8
80% Mar 8
45'%Feb26
88 Feb 26
26 Marl 9

Aprl
Jan 18
Jan 18
Jan 21

8334 Jan 21
131%Jan21
117% Jan 3
?94 Jan 7
55 Jan 4
87 Jan 19
]10%Jan21
137 Jan 2
13i4Marl5
70 Mar22
4034 Jan 21

Sif/heH

73
23
69
38

.3939 Apr 20
677, Apr 4
54i4Apr26i
3034Apr20
8434 Apr20
4834 Apr 22
129% Jan 9
19 Marl 3
36 Marl2
76i4Apr 3

14734 Marl9
110 Apr 25
9178Apr26
2134 Mar25'
42%Mar25'
213„Mar29
6O34 Mar28'
38 Mar28i
24 Apr 26,
4934 Apr 17

?166 Marl2
128%Apr20:

8I4 Apr23
35 Apr22|
27%Mar25'
83i4Apr 4
31% Jan 3
91%Jan 8
?206 Mar26
4138 Marl 5
7734 Mar22
15i4Apr24'
41 Apr23'
6% Marl 3;

2734Marl3
1149 Apr 21

||97%Apr 2
69 Apr20
100 Jan 16
40i4Apr 4
82i4Marl9

1149 Apr 2
!i97%Apr 2;

53%Febir
11112% Apr 1

152 Aprl7
124 Mar 7
100 Apr 13
1180 Aiir 2;

11121 Apr 1

13078 Apr 17
147 Marl 2
21 78 Jan 2
7678 Jan 2
54i4Aprl6

Range for J^evUfUt
Year (1900)

Lowest mghest

334 j'ne
2178j'nei
8038 j'nfci

10=8 J'ne
49 14 J'ne
13% J'ne
45i4Mar

61%J'ly
1.36 Jan
4439 Jan
70%J'ne
6% Mar

16 Sep
8 J'ne
44% Sep
21»8J'Df
10 Sep
30 Sep

111 Jan
3934 Dec

12%.Tan
5738J'ne
30 J'ne
883^ Sep
5142 Mar
27% J'ne
60%J'ne
6 Nov
34% Dec
3 J'ne

187eJ'ne

18%Deo
45% Deo
4534 Deo
23% Deo
73% Deo
2634 Deo
135% Jan

70i4Deo
146 Deo
81% Deo
85% Deo
14 Deo
27 Deo
13% Deo
58% Mar
33% Mar
2034 Apr
67 Apr

il50 Nor
99% Nor

34%J'ne
85 J'ne

25% Not
72 Deo
3734 Apr
100 Apr
191 Dec
49% Apr
78% Feb
16% Feb
60 Feb
7% Jan
31% Jan

56% Dec
99 Not

17 J'ne
64I4 Sep
28%J'ije
69% J'ne
95i4Mar
107 Mar
587 Sep
18 J'ne
7034 J'ne

50% Fob
86 Feb
59 79 Apr
95 Feb
149 Dec
118 J'ly
598% Jan
57% Deo
92 Dec

84%J'nell4%Dec

175 "Jan 18,228 Aprl5
334 Jan 19 1434Marl9
4134Jan21 101%Apr26
116 Mario 140 Apr 4
14 Jan 18 2079 Apr 2

187 Jan 18 238 Apr 15
3334 Jan 4 487eAprl7
93i4Jan 2 108%Marl5
25 Feb20 2779 Feb 15
81i4Feb26 34 Marl5

42
84
37
100
43
97

1,100 8634Mar29
41 Jan 29

200 68 Jan 21
1,200 72 Jan 2
3,700 183% Jan 10
2,500 45 Feb 16
417 9334 Mar 5

6,850 20 Jan 22
4,954 69 Jan 21
3,828 5479 Jan 2
200 5i4Feb 7

2,900 24% Jan 22
600 74 Jan 24
706 70 Jan 18

96 Jan 21
37 Jan 21
92 Jan 2
15 Marl4
82 Jan 12
40 Jan 7

72% Jan 3
37 Jan 21
90 Jan 21
51 Feb 28
93 Jan 9
150% Jan 25
73% Feb 14
6% Feb 4
33%Mar21
9534 Jan 21
90%Mar22
30 Mar 7
72% Mar 5
195%Jan21
1279 Jan 22
55i4Jan21
5934 Mar28
19% Feb 5
65% Jan 22
49% Mar 7
19 Jan 18
12 Aprl2
66 April
?53 Jan 26
11 Jan 21
73 Jan 21
18%Marll
55 Apr 8
4234 Mar28
9234 lilar28
65% Apr 24

116 Arr26124%Mar2S
85l{130 Janlli«150 AprJn

24,280l 81 Jan2ll 97 Mar30

9134Apr20
59 Jan 2i

l|105%Apr 1

94 Apr 2 5
234 AprlO
5434 Apr 15
99 Apr22
23 Mar22
81 Mar25
75%Aprl2,
11 Jan 5

Apr 16
Mar26
April
Feb 28
Jan 6r

Apr 4,

20% Jan 2i

92 Jan 21

50 Mar21|
34 Mar2ll
60%Apr 2:

120 Apr 2i

70% Feb 6[

121 Apr 3
176 Apr26
91 Mar23
10%Mar21
47% Jan 29;
11634 Apr 19
95 Apr 9
52 Jan 2
86 Aprl5

217 Apr 1

22% Apr
82 Apr
66% Jan
41% Apr
8634 Apr
6979Aprl6
42 Apr 20
18 Jan 4
74% Jan 2
100 Aprl9
16 Feb 9
79%Aprl6
34 Jan 2
85 Jan 2
49% Apr 2
97% Apr 2
72 Mar30

128 Mav
21% Dec
76 Dec
3779 J'ne
140 Jan
6%J'ne

29i4.Sep
117 Oct
11% J'ne
tl64 Sep
21% May
70 May

89 Sep
2334 J'ne
6O34 J'ne
64 Mav
120 Jan
44 May
92 Dec
14% Mar
58 Mar
24 J'ne
3% Aug

28 Dec
76
65
96
23

Dec
May
Jan
J'ne

79% J'ne
1579 Ang
83 Aug
32% Oct
69% Oct
20 J'ne
7934 J'ne
4979 J'ne
3534 May
112 Sep

678 J'ly
2534 J'ne
81% Oct
74 Jan
32% Sep
7034 Sep

176 J'ne
334 J'ne

49 Aug
59% Jan
17% Oct
59% J'ne
49 Oct
13%J'ne
10 J'ne
56% May

545 Mar
734 J'ne

65 J'ne
21 J'ly
74% Dec

140 Feb
22% Dec
7634 Dec
5479 Apr

133 Dec
16% Jaa
50% Deo
131%Jan
21 Apr

201 Not
40% Deo
95 Not

98% J'ne
58% Deo
79%Deo
81 J'ly

200 Deo
60 Not
103 Not
267gNoT
76 Not
5534 Deo
107eJan
2934 Deo
77% Deo
80 Jan
100 Jan
40% Not
96 Feb
28% Feb
106% Feb
46 Not
76% Not
53% Feb
97 Feb
697gDec
106%De«
176 Not

9 reb
67 Not
lll%Apr
74 Jan
6884 Jan
89% Not

204 Deo
27% Feb
70»4 Feb
66 Deo
26 Nov
71 Nov
104 Feb
2134 Deo
25 Feb
7734 Feb

{6934 Dee
19 Jan
79% Not
44 Jan
104% Jan

120 J'nel40 Deo
[

77%J'nelS8%Jan

BANKS AND TRUST COMPANIES-BROKERS' QUOTATIONS

Banks
SEW YORK

crry
Union Soil...
West Siclell.,

Western
YorkvilleU ..

BBOOKLTN

Bedfordlli...,
Broadwa^..
Brooklynlf ..

SthWardT^ ..

Bid Ash
250
550
t650
286

225
250
110

"ii"

Banks Bid Atk
BROOKLYN

6th AvenaeU 100 110
First 800

120Kings CoTI...
Manufactrs*. 286
Mochanicsli

.

204%
Mech <fc Trail 270 300
Merchants'.. 100
Nassau 350%
Nat City 280%
North SideH. 175
People'sH 190
Schemi'h'n H 160

Banks
BROOKLYN

17th WardU-
Sprague
26tli^ard1I.
UniouH
WaUabontll

.

Tmat Cos.

K. T. cmr
Atlantic Tr..
Bowl'gGreen
C'lR'tyBcfeTr

Bid Ask

106

iio"
120
106

116
210

285
t200
475

295

Trust Co's
Central Tr'st
City Trust...
Colonial
Continental

.

Farm Lo<feTr
Fifth Ave Tr
Guaranty Tr
Knick'rb'k'r
Manhattan
Mercantile
Merchants'
Metropolitan

Bid Ask
1951 t

400
380 400
410
1475 1525
600
t723
600
460
825 ......
315 ..•••.
600

Trust Co's
MortonTrust
N Y L I & Tr
N Y Sec <fe Tr
North Amer.
Real Est Tr't
StandardTr't
Tr Co of Am.
Union Tnist
USMtg&Tr
Unit States

.

Washington.

Bid
tuos
1326
800
268%
350
360
t248
1376

26934!

1703
306

Ask
1168

1425
......

Tmst Co's

BBOOELTN
Brooklyn Tr
Flat bush
Franklin ....

j
Hamilton—
'Kings Co....
L IslLATr.
Mannfact'rs.
Na8.<au
People's
WHliamsb'K.

t426
166
296
295
424%
260
336

aio

Alt

310
310

200
I....-

21s

• Bid and.a.<iked prices; no sales were made on this day. i Less than 100 shares. t Ex
t Sale at Stock Exchange or at auction this week, jj Prices on and after March 20 are tor

rights. H Banks marked with a paragraph (D) are State bankT
"Trust Co. certificates of deposit. '



New York Stock Exchange—Bond Record, Friday, Weekly and Yearly
OCCUPYING FOUR PAGES

BONDS
N. T. STOCK KXCHANGE
Week Ending April 26

U. S. Government
U S 2s consol registered. dl030
XT 8 28 cousol coupon. ...(il930
XT S 28 coiisol reg small.. tll930
V 8 2scousolcoiip9inall.(ilS)SO|

Sid Ask'Low Jligh No\Low Higli

USSsn-fiistered fcl918!Q
V 8 3.1 coupon fcl918
U 8 3s res; .small bonds.. A-1918
TJ 8 3s coil small bonds.. /i-1918

tr S 4s registered ?il907
U 8 4s coupon .;...7il907
V S 4s registered 1925
tr S 4s coupon 1925
tr 8 5s registered 1904
U 8 6s coupon 1904

Foreifn Government
U S ol Mexico s f g 5s of 1899

State Secnritiea
Alabama class A 4 to 6. ...1906
Small
Class B 5s 1906
Class C 4s 1901)
Currency funding 4s 1920

Dist of Columbia 3G5s 1924
Xiouisiana new consol4s..l914
SmaU

Missouri funding 1894-1995
Korth Carolina consol 48.1910
Small
6s 1919

So Carolina 41-js 20-40 1933
Tenn new settlement Ss..1913
Small

Virginia fund debt 2-3a...l991
Registered
6s deferred certfs

Q-J
T

J-J

Railroad
Alabama Cent See So By

laba Midi See Sav Fla& W
Albany & Susq See Del& Hud
Allegheny Valley 6<;«PennRR
Alleg <fe West See Bull R & P
AmDoek&Im iSfeCeutof N.I
Ann Arbor 1st g 4s /il9n5
AtchTA S Fe gen g 4s. -.1995
Registered 1995
Adjustment g48 ftl995
Registered 7(1995
Stamped ;il995

Equip tr series A g 5s.. .1902
Chic & St Louis Ist 6s. .1915

Atl Knox & Nor 1st gos.. 1946
Atlanta & Danv See South By
Atlanta & Yadk -See South By
Austin & NW See Sou Pacific

Bat Creek & S -See Mich Cent
alt & Ohio prior 1 g 3 ^as. 1 925

Registered 7il925
Gold 48 ?il948
Registered 7il948

Subs to conv deb 4s 1911
P Jim & M Div 1st g 3 ia8l925
Registered j?1925

Southw Div 1st gS'sS... 1925
Registered 7i,1925

Monon Riv 1st gu g 58.. 1919
Cen Oliio R let cg4>28.. 1930

Beech Creek See N Y C & H
Bellev & Car See Illinois Cent
Boone Bridge 6'ee Mo K & T
Bklyn & Montauk See Long I
Bruns & West See Sav f'l & W
Buffalo N y <fe Erie See Erie
Buffalo R <fe P gen g 58... 1937
Debenture 6s 194
AU <fe West 1st g 4s gu.. 1998
Cl&Mahlstgu g 5s.... 1943
Eoch & Pitts 1st g 68. ..1921
Consol 1st g Gs 1922

Buffalo & Southwest See Erie
Buffalo* SusQUlstg5s..l913
Registered 1913

Bur Cedar R & No 1st 58.1906
Con 1st <fe col trustgos.. 1934
Registered 1934

C R I P & NW 1st gu 58.1921M <fe St L 1st gu g 7s.. ..1927
Canada South Ist 5s 1908

2d 58 1913
Registered 1913

Carb & Shawn -See 111 Cent
Carolina Cent iSeeSeabcfcEoan
Carthage& Ad SeeNYC&H
Ced B la P &N S«« B C R <fe N
Cen BranchUP 1st g4s... 1948
Central Ohio -See Balti & Ohio
Cen RR <fe B of Ga col g 5s 1937
Cent of Ga RR Ist g 5s..i>1945
Registered 1945
Consol gold 58 1945
Eegistered 1945

Istpref incomeg 5s pl945
2dpref income g 5s pl945
Sdpref Income g 5s j>1945
Mac & Nor Div 1st g 58.1946
MidGa<fe Atl Div 58.... 1947
Mobile Div 1st g 5s 1946

Cent of N J 1st consol 7s. .1902
General gold 5s 1987
Registered 7il987

Am Dock <& Impgu 58. .1921

Q-J
A-O
A-O
Not
Nov
Nov
J-J
MS
J-D

J-J
Q-J
A-O
Q-J

il-N

Q-J
F-A
M-S

M-S
J-J
A-O
J-J
F-A
J-D

A-O
A-O
J-D
A-O
A-O
A-O
J-D
J-J
MS
M-S

J-D

M-N
F-A
F-A
M-N
M-N
Oct
Oct
Oct
J-J
J-J
J-J
M-N
J-J

n

Price
Friday
April 26

WeeV's
Jtange or
Last Sale

•ns
Eange
Since

January 1

106»4
lOGU

106s«106>2Apr'01
106«»106'4 10614

1101-2

lllU
lllHa'lll^Mar'Ol
112 IIII4 lll^s

111
113^8
llS-'s
138>-2
139»8
110
111>4

112
11379
113"»
13914
Sale
111
11214

hese are pr

109 ....

1081a
1031a ,

110
125 Sale
107 "a

Ill Apr'Ol
113i4Apr'01
114 Apr'Ol
137^8 Mar'Ol
1391a 13958
lll^eMar'Ol
IIIJ4 111 "a

96 Apr'Ol
ices n the b

109 la Apr '01

105 Aug'98
109 14 Oct '00

1031a Mar'Ol

106

1331a....
110 117
961a 07 la

95

10 1« Sale

97»4 98»4
102^8 Sale
102
96 Sale

96 Sale

167"'.'.'."

OBI9 Sale

1021a Sale
101 1021a
106»4 Sale
89ifl 90

8934 Sale

111 114

118 120

101 la.

*128 130
*129

1073» Sale
124 Sale

112

108i4Sale
1081a Sale

*9l^.

103 V, Sale
'118

10734 Sale

70 Sale
29 Sale
16 16

'102
' 97
'107
'1071a ,

1331a Sale
131»4 Sale
114

27

'36

asis

125 125
109 Apr'Ol
1091a Feb '99

105 Feb '01

1361a Mar'Ol
120 Mar'OO
96I4 9634
96 Feb '01
9534 Apr'Ol

9ifl IOI4

SSh 99
1021a 103
10234 10234
951a 96I4

7934 Dec '99
9534 96

105 Deo '00

96 9C34
951a Mar'Ol

10134 10234
104 Mar'Ol
10334 10534
90 Apr'Ol

8dh 9038

111 May'OO
111 J'iie'99

117iaApr'01

103 Apr'97
130i4Feb'01
130 Feb '01

100 Nov'99

107% 1071a
124 124
117 Nov'OO
1131a Deo '00

1071a IO8I4
1081a 1081a
10634 Apr'Ol

94 Apr'Ol

103 ]03ia
1201a Mar'Ol

107
96
69
29
15
96

102
106
108
132
131
II412

108
Oct '00

70
30
15

Dec '99
J'ne'99
Oct '00
Apr'Ol
134
1313,

Mar'01

19

33

105ial06ia
105i4l067e

10534 10534
109 la 11138
110'all2

11

no 112
113 1141a
11334 II514
137 >a 138
13734 139»8
lll'slll'^s
110 1131a

96 97I4

of $5 to &.

lOSialOgia

102 1031a

125 125
10834 109

105 105

135 1361a

265

7
402
2

309

14';

102

33

ii26

350

60
20

21
8

26

26

11
99
44

96 981a
96 96
95'^ 9634

713 1034

95 101
10178 10434
102 10234
8634 96I4

90 961*

96 97"%
95>a 951a

10118 105
102 104
10134 1063*
89 91 14

88% 91%

116 llTHi

130 1301*
130 130

106'8l08i4
119131271a

106381081*
10734 111
1063* 108

•dZ 86

96 1031a
119 1201a

971*108

60 7313
20 86I3

8 19>a

106''8l08
127 I3718
127 137
113 115

BONDS
N. T. STOCK EXCHANGE
Week Ending April 26

Central of N J—(Continued)
Le & Hnd R gen gu g 5s 1920 J- J
LehA WilksB Coal 5s.. 1912 M-N
Conext guar4ia8....ffl910 Q-M

Cent Pacific See So Pacific Co
Charles* Sav 1st g 78. ...1936 J-J
Ches <fe Ohio g 6s ser A..7il908 A-O
Gold 68 al911 AO
1st consol g 58 1939 M-N
Registered 1939 M-N

General gold 4 138 1992 MS
Registered 1992 M-S

Craig Valley l8tg58... .1940 J-JE& ADiv l8tcong48..1989 J-J
2dcon8olg4s 1989 J-J

Warm Spr Val 1st g58.. 1941 M-S
Eliz Lex&B Sgu gos. .1902 M-S

Chic & Alt RR 8 fund 68.. 1903 M-N
Refunding g 3s 1949 A-O
Registered 1949 A-O
tr S Trust Co receipts A-O

Miss Rlv B 1st 8 f g 6s. .1912 A-O
Railway 1st Uen 3138...1950 J-J
Registered 1950 J-J

Chic Bur & Q consol 78. ..1903 J-J
Sinkingfund58 1901 A-O
Chic & Iowa Div 58 1905 F-A
Denver Div 48 1922 F-A
Illinois Div 3138 1949 J-J
Registered 1949 J-J

Iowa Div sink fund 58.. 1919 A-O
Sinkingfund4s 1919 A-O

Nebraska Extension 48.1927 M-N
Registered 1927 M-N

Southwestern Div 48 1921 M-S
Convertible 58 1903 M-S
Debenture 58 1913 M-N
Han& St Jos consol 68.. 1911 M-S

Chio&E mists four 68. 1907 J-D
SmaU 1907 J-D

l8t consol g 68 1934 A-O
General consol 1st 58 1937 M-N
Registered 1937 M-N

Chic & Ind C Ry 1st 58.1936 J-J
Chicago & Erie See Erie
Chic In&Louisvref 6S...1947 J-J
Refunding gold 5s 1947 J-J
LouisvN A cfeCh Ist 68.1910 J-J

Chic Milwaukee & St Paul—
M<fe StPlst78$gRD.1902 J-J
Ist 78 £ goldRD 1902 J-J
IstC & M78 1903 J-J

Chic Mil & St Peon 78.. 1905 J-J
Terminal gold 58 1914 J-J
General g 4s series A..el989 J-J
Registered el989 Q-J

General g 3 las series B.el989 J-

J

Eegistered «1989 J.J
Chic& L SuDlvgSs 1921 J.J
Chic &M0RIV Div 58.. .1926 J.J
Chic & Pac Div 6s 1910 J.J
Chic & P W Ist g 58 1921 J-J
Dak & Gt So g 58 1916 J -J
Far & Sou assu g 68 1924 J-J
Hast <feD Div let 78 1910 J-J
lsi5s 1910 J-JI&D Exten l8t7s 1908 J-J

Lacrosse cfeD 1st 5s. ...1919 J-J
Mineral Point Div 5s 1910 J.J
So Minn Div Ist 6s 1910 J-J
Southwest Dlv 1st 68.. ..1909 J-J
Wis & Minn Div g 5s 1921 J-J
Mil & No 1st M L 6s.. ..1910 J-D
1st consol 68 1913 J-D

Chic <fe N'west consol 7s. .1915 Q-F
Gold 78 1902 J-
Eegistered 1902 J-

Extension 48 1886-1926 F-
Eegistered 1886-1926 F-

General gold 3138 1987 M-
Eegistered b1987 Q-

Sinkuig fund 68...1879-1929 A-
Eegistered 1879-1929 A-

Sinking fund 68. ..1879-1929 A-
Eegistered 1879-1929 A-

Debenture 58 1909 M-
Registered 1909 M-

Debenture 58 1921 A-
Registered 1921 A-

Sinking fund deb 68 1933 M-
Registered 1933 M-

DesMo&Mlnn Ist 7s.. 1907 F-
MUw<fe Madison Ist 68. .1905 M-
North Illinois Ist 5s.. ..1910 M-
Ott C F <fe St PaiU 1st 5s 1909 M
Winona & St Pet 2d 7s. .1907 M
MU L S& West 1st. g 68 1921 M
Ext <fe Imps fund g 5s 1929 F.

Ashland Dlv 1st g 6e..l925 M
Mich Dlv lstg68 1924 J.
Convertible dob 58 1907 F'

Incomes 1911 «•
Chic Rock Isl <£> Pac 6«...1917 J

Registered 1917 J
General gold 48 1988 J
Registered 1988 J'

De8M& FtD l8t48....1905 J
Ist2ia8 1905. J-
Extenslon 4s 1905 J'

Keok & Des M 1st 58....1923 A
ChiCifcStL SecAtchT&SaFe
Chic St L & N O Bee TO. Cent
Chic St L & Pitt« See Penn Co
Chic St P M <fe O con 68. ..1930 J-D
Ch St P & Minn Ist g 6s 1918,M-N

Bid,

Price
Friday
April 26

Ask

106
103 Sale

113iall4ia
II6I4II7
121ial22ia

10538 Sale

1041a....
106 108
101 101 12

1041a....
lOlia....
IO6I4....

923»

8534 Sale

1091a.
lOOia.

101
103 "a Sale

II418
1041a
11234 11334

1971a
112iall3
121
1131a

137
127 Sale

1231a.

125
110
117 Sale

115

11938....
1211a....
118i«119
120 ....

1151s....
134s»....

125H 1261a
11038...

' 120
llO^e....
1181s....
1171,11778
11968...

Week's
Eange or
Last Sale

1^

Low Sigh

106 Mar'Ol
1023* 103

114'aApr'Ol
11 634 Apr '01
121 122
116 116
10538 106
103 Apr'Ol
103 Nov'OO
106iaApr'01
101 la Feb '01
101i4Apr'99
101 14 101 la

10534 Jan '01
90 Apr'Ol

913* 9134

86 86 269

10933 10938
lOOia lOOia
10434 Apr '00
IO2I4 IO214
10338 1031a

114 Apr'Ol
1041a Apr'Ol
113 Apr'Ol
11234 Apr'Ol
lOOiaOct '00
196I4 I96I4
1121a 1121a
121 Apr'Ol
11313 1131a

138i4Apr'01
125 127
115 Aug'00
12334 125

124 Apr'Ol
110 Apr'Ol
117 117

I9213 I9212
172i8Apr'00
190 Jan '01
193 193
11514 Apr'Ol
113 I1314
10513 Feb '98

122 .

142 .

10713.

110 Sale

110»4 .

117

121 Apr'Ol
12118 .Apr'Ol
118isApr'01
121 121
II6I4 Mar'Ol
137iaJ'ly'99
1261a Apr'Ol
llOiiJan'Ol
188 Apr'Ol
11834 Apr'Ol
llOiaApr'Ol
118i« II8I4
117i«Apr'01
120 Feb '01
119 Mar'Ol
12II3 Mar'Ol
142iaApr'01
108 Apr'Ol

Apr'Ol
Mar'Ol
Mar'OO
110

-._ Nov'98
11634 Mar'Ol
111 Oct '00

108% 1081a
107 Dec '00
11034 11034
10838 Apr '01
117 Apr'Ol
11734 Feb '98
124 Apr'Ol
1221a Jan '01

108
112
107
110
103

109»8.

11038
,

1221*
141
1261a
143
143
107 1« ,

110
1301a
12913
108 Sale
•10713

84

llOia 1121a

1391a.

No

78

Low High

Range
Since

January 1

106 106
102ial04

12

93

11513117
116iall9
12018122
116 1201a
104 1081a
103 103

104341061a
100 108

100«8 1021a
10534 10534
90 94

10818 109»8
1001*10213

102 1021a
103i«104i8

114 114
10413 107
112 113
11234 1123*

141i4l96>*
110 1123*
121 1281*
113 1131a

1351*140
115 127

1123* 125

115 124
106''8lll
113 117

184 1921a

11

15

113 Jan '01

111 Mar'Ol
llli4Apr'00
1201* Nov'OO
141 14 Apr'Ol
127 Apr'Ol
14334 Apr'Ol
143 Apr'Ol
107iaFeb'01
113 113
ISOiaApr'Ol
1321a Mar'Ol
108 IO8I3
106 106
99''8Feb'01
86i*Aug'00
97 Dec'OO
llOiaApr'Ol

1401a 1401a
1401a Mar'Ol

33
30

188ial90
182ial93ia
114131151*
1121*11413

911* 93

8313 8618

II918I2I
121S81223*
118 119
II913I22
115»8ll6l4

1251*12613
1101*1101*
1851*188
117^8119
llOiallC^
117iall9ia
117 1171*
11934 120
119 1193,
121ial22
139341421a
IO714IO8
1071a 108
109 112

lOgiallOia

ii'e" xii\

1081* llOH

108 llO'*
10838 108^
116 117

124 126^
122 122>a

113 113
111 111

]36«8l41>«
123ial27i«
14334 143»4
138«8l43
107i8l07»«
113 113
130i«131
I3213 132^9
IO718IIO
106 106
99^8 9978

IIOI9II2I9

I34I4UI
134 140i|

MISCELLANEOUS BONDS-Continued on Next Pano.

Street RailTvay
Brooklyn Rap Tr g 5s 1945
Atl Av Bklyn Imp g 58. .1934
BkCity 1st con 5s. 1916, 1941
Bk Q Co & S con gu g 5s. 1941
Bklyn Un El 1st g 4-58.1950
Kings Co El 1st g 48.. ..1949
Nassau Elec gu g4s 1951

City & S Ry Bait Ist g 58.1922
Den Con Tr Co Ist gos.. .1933
Den Tram Co con g 68. .1910
MetRyCo 1st gu g 6s. .1911

Louis Ry Co 1st con g5s.. 1930
Market St CRy 1st g 6s.. 1913
3ret St Ry gen col tr g 58.1997
H\vay<fe7thAvl8tCg53l943
Registered 1943

'ol<fe9thAvlstgu g 58.1993
Registered 1993

1071a.

' 117
'103
101 13 Sale
941* Sale

1201*12013
121 Sale

,1241a

107 108
110 Jan '99
115 Apr'Ol
105 10518! 5
101 101 Hi 237
9338 94^4 363

95 J'ne'OO

109 Mar'98

120 120
121 121
11913 Dec'OO
123iaApr'01

107 llOb

111 115
102 105 Is

98 102
88I3 95

21 117131221a
11 120 1223*

1221a 126

Street Railway
Met St Uj—(Continued)
LexAv& P F Istgu g 5s 1993 M-
Registered 1993 M-

MetWSEl(Chlc)l8tg4s.l938 F
Mil El Ry <fe L SO-yr g 58.1926 F
Minn St Ry Ist con g 5s.. 1919 J

St Paul City Cab con g 58.1937 J
Guaranteed gold 5s 1937

Third Ave 1st gold 5s 1937 J
1st con guar 48 2000 J

Union El (Chic) 1st g 5s. .1945 A
WChicSt40-yrl8tcur5s.l928M
40-year consol gold 58. -.1936 M
Gas and Electric Light

Atlanta GL Co 1st g 5s... 1947
Bos U Gas tr ctfs s f g 58.1939

J-D
J-J

Bklyn V Gas Ist con g 5s.l945iM-N

122

> 126
10434

lllifl

*11938 1201a

122»* 123

101 14 Apr '01

106 Oct '99

110 Apr'Ol
111 la Jan '01

124 124
10413 1041a
10913 Dec '99

99 Dec'97

9138 Oct '98
1191a 119'-2', 10

1211a123>9

98 101^

110 110
llliall2>«

12313I26
104 106

iieiiiigii

• No price Friday; latest bid and asked this week, a Due Jan d Due Apr e Due May g Due J'ne h Dae J'ly fc Due Aug p Due Nov
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BONDS
n. t. stock exchange
Week Ending April 26

Ohio St P M <fe O—(Continued)
Nor Wisconsin I9t6a...l930
St P <fe S City 1st g 6s. ..1919

Chicago Ter Trans g 48. -.1947
Clilc & West I Ist 8 f g 6e..l919
General gold 68 gl932

Chic & West Mich Ry 68. . 1 921
Choc Ok & G gen g fis ...ol919
Cin H & D consol 8 1 78... 1905
2d gold 4'2S 1937
01nD<fe I Ist gug 58.. .1941

C I St L & C ,See C C C <fc St L
Cin S & See C C C St L.

Clearfield <fe Mah iS«e B B <fe P
C CC& St L general g48.. 1993
Cairo Dlv 1st gold 48....1939
CinW <fe M Dlv l8t g 48.1991
St L Dlv Ist col tr g 4». .1990
Keglstered 1990

Spr <fe Col Dlv l8t g 48. .1940
WWValDivl8tg48...1940
CI St I. <fe C consol 63.. 1920
let gold 48 fcl93(
Registered fcl93G

ClnS<fe CI con Ist g 58. .1928
OCC& I consol 78 1914
Consol sink fund 78 1914
General consol gold 68. 1934
Registered 1934

O <fe 8 l8t M O C C & 1 78.1901
OInd&W l8tpf 58...dl938
Peo<fe East l8t con 48. ..1940
Income 48 1990

CI Lor <fe Wh con l8t g 58.1933
Clev & Marietta ,Se«Penn RK
Clev <fe Mahon Val g 58... 1938

Registered 1938
Olev & Pitt8 See Penn Co
Col Midland Ist g 3-48.. ..1947
Ist gold 48 1947

Colorado* Sou Ist g 48... 1929
Coluni & Greonv See So Ry
Col <fe Hock Val See Hock Val
Col Conn & Term ««« N <fe W
Conn & Pas Kivs Ist g 48.1943
Dak&GtSo /Se«CM<feStP

alias <fe Waco SeeUK& T
Del Lack <fe Western 78. ..1907
Morris <fe Essex Ist 7a.. .1914
78 1871-1901
Ist consol guar78 1915
Registered 1915

N Y Lack & W 1st 68.. .1921
Construction 5s 1923
Term <&improve48 1923

Syr Bing & N Y 1st 78. . 1 900
Del cfe Hud l8t Pa Dlv 78.191

Registered 1917
Alb& Sua 1st con gu 78. 1906
Registered 1906
Guar gold 6s 1906
Regislnred 1906

Bens & Saratoga Ist 78.1921
Registered 192

1

Del Riv RR Bridge See Pa RR
Denv<fe R Grist cong48. 1936
Consol gold4'2S 193G
Improvement gold 58... 1928
Rio Gr So gu See Rio Gr So

DosMoi&FtD SeeCR&lP
Des M & Minn See Ch & NW
Des Moi Un Ry Ist g 5s. .1917
Det M & Tol See L S <fe M So
Det & Mack Ist lien g 48.1995
Gold 48 1995

Dul<fe Iron Range Ist 58. .1937
Registered 1937
2d 68 1916

Dul Red Wife Slstg5s...l928
Dul So Shore <& Atl g 5s.. 1937
East of Minn 6'««StPM<feM

ast Ten Va & Ga See So Ry
Elgin Jol <fe East Ist g 58.1941
Eliz Lex <fc B San See C <fe O
EliiiCort&No ^SeeLehifeNY
Eric, Ist ext gold 48 1947
2d ext gold 5s 1919
8d ext gold ihiS 1923
4th ext gold 53 1920
5th ext gold 4s 1928
Ist consol gold 78 1920
Ist consol g fund 78 1920
Erie Ist con g 48 prior.. 1996
Registered 1996

let consol gen Hen g 48. . 1996
Registered 1996

BuffN Yife Erie Ist 78.. 1916
Buir<feS Wgold68 1908
SmaU 1908

Chic <fe Erie 1st gold 58.. 1982
Jetr RR Istgag53....al909
Long Dock consol g 6s.. 1935
Coal & RR 1st cur gu 63.1922
Dock* Imp 1st cur 68.. 1913
N Y & Green L gu g 58.1946
SmaU 1946
MidBRotNJl8tg68.1910

N Y Sus & W l8t rel 58.1937
2d gold 4'os 1937
General gold 58 1940
Terminal lstgold53...1943
Regis $5,000 each. ..1943

WilkiSt Ea 1st gug58. 1942
Erie * Pitts See Penn Co
Eureka Springs Ist g 68. .1933Ev&TH Ist consol 68.. .1921
Ist general gold 58 1942
Mt Vernon 1st gold 68. .1923
Bull Co Branch Ist g 68.1930

SI

n

A-O
J-J
M-N
-M
D

J-J
A-O
,T-J

M-N

J-D
J-J
J-J
M-N
M-N
M-S
J-J
M-N
Q-F
Q-P
J-J
J-D
J-D
J-J
J-J
A-O
Q-J
A-O
Apr
A-O

J-J
Q-J

J-J
J-J
F-A

A-O

M-S
M-N
A-O
J-D
J-D
J-J
P-A
M-N
A-O
M-S
M-S
A-O
A-O
A-O
A-O
M-N
M-N

J-J
J-J
J-D

M-N

J-D
J-D
A-O
A-O
J-J
J-J
J-J

M-N

md

Price
Friday
April 26

Ask

129H»
95 Sale

110

iii'

Low
140
30
95
106
119
100
103
115
113
116

104«8 Sale
101
103 105
10334

100
.100

lOiJa.

115»8
133i<jl35

136>a

97 Sale
63

130

84»4 Sale
83 8ih
88\ Sale

IUI9.

121 I2212
138i«....

101 Tg....

139>aU0

136U
118 120

117^.
147 .

115

ill'

I5414.
160 .

101 'i Sale
110
110»4

Week'i
Range or
Last Bale

e2

mgh
Mar'Ol
130>2
96 14

Oct '99

Mar'Ol
Oct '99

Jan '00
Dec'OO
Oct '00

Mar'Ol

104'% 10434
99 Jan '01
104i4Apr'01
10539 Apr'Ol
99 May'99
100 Apr '01

83 Nov'99

1041a Feb '01

116 Mar'Ol
136 Feb '01

136b Mar'Ol

ioia* iSec'bo

97 97
63 64
111 Sep '00

130^3 Mar'Ol

8338 86
84 8408
87 89

1401a.
140
136
118
103

451

106

100 103
89 01

12034 Apr'Ol
'39=, Apr '01
01 7e loi^g

Apr'Ol
Oct '98

I4 I36I4
1-2 Mar'Ol

„ la Oct '00
8i4Nov'00
'i<2 Mar'Ol

Feb '01
Feb '01
J'ne'99
Dec'OO

laFeb'Ol
Mar'Ol
Jan '01

1013* IO214
10912 IO912
llOia llQia

111 Feb'Ol

98iaNov'00
9134 Mar'Ol

113 Apr'Ol

150
117
122
1

1
12

.121
151
151

115

121 123
120^
1161a
121

140 Sale

*98Ja"99'

87% Sale

140
112 116

122 .

105 .

1381a.

118
116

.11712

9512
*106 106
*116 ....

110

60
126
106 110

100

92 14 Feb '98
115 115

112iaApr'01

1181a Jan '01
120^8 Apr '01
116 116
12384 Mar'Ol
106iaApr'99
140 140
13512 Mar'Ol
99 99 14
93 14 May'99
87 88^2

136iaApr'01

123 Apr'Ol
105 Apr'Ol
138i2Apr'01

118
109

Sep '00

Oct '98

1171a II712
118 Mar'Ol
94 Feb'Ol
106 106
113 Apr'OO

llOiaApr'Ol

65 Nov'97
123i2Bfar'01
111 Mar'Ol

No
"23

85

24

229
62

610

1

126

402

Jlange
Since

January 1

Low Jligh
140 140
130 13II2
92 98

II8I3 11934

II314II5

101 IO514
99 99
931410414

104ial0638

113»8ll5l2
I35I4 13612

100 100

104ial04ia

134 186

95 100
451a 73

130 1301a

78 87 la

77 871a
83 89

120341231a
1391.2 140
101i2l04ig
14018 I4OI2

136 I36I4
llSiallO

145ial45i2
160 150
117 117

II212II212
151 151
151 151

100 103i«

108 IIOI2
107 111

10834 111

961a 961a
85 9134
llOiallS

112 115

1121a II212

118i2ll9i«
1207el21
116 118
12334 124

140 1431a
1351a 1361a
951a 99>(

82 14 90

iVoi^iseia

116 123
105 loeTg
138 140

116 118'%
111 118
94 94
100 106

107iall0ia

1231a I24I4

1081a 111

BONDS
N. Y. STOCK EXCHANGE
WEEK ENLII.VO APKIL 26

Ev<felnd let con gng68..1926
Fargo & So See Ch M <fe St P
lint&PereM «««PereMar

FlaCen& Pen Int g 6«...1918
Ist land gr ext gold 5s. .1930
Consol gidd 58 1943

Fort St U D Co let g 4128.1941
FtW& Den C Ist g4-68.. 1921
Ft W<fc RioGr Ist g3.4s. 1928
/"'alHarife S A /SeeSoPacOo
VJalH<fcHofl882l8t68.1913
Ga& Ala Ry Ist pfg 68... 1945
l»t coniol 58 0I945

Ga Car A No Ist en g 58. . 1929
Georgia Pacific See So Ry
G Ha V G <fe Nor 6'«e So Pac Co
Gonv & Oswegat See N Y Cent
Grand Rap <fc Ind See Pen n Co
Gray's Pt Term See St L S W
Han <fe St Jo See C B & Q

onsatonic fi«e N Y N H& H
Hock Val Ist consol g4i28. 1999
Registered 1999
Col<fe H V Ist ext g 48.. 1948

Houst E <fe W Tex See 80 Pac
Houst & Tex Cen See So Pac Co
illlnols Central let g 48. . 1951

Registered 1951
Ist gold 3128 1951
Registered 1951

l8t gold 3s sterling 1951
Registered 1951

CoU Trust gold 48 1952
Registered 1952
LN (J cfe Tex gold 48.. ..1953
Registered 1953

Cairo Bridge gold 48 1950
Registered 1950

Lonisville Dlv gold 3158. 1953
Registered 1953

Midland Divreg 58 1921
St Louis Dlv gold 38.. ..1951
Registered 1951
Gold 3128 1951
Registered 1951

Spring Div Ist gSias... 1951
Registered 1951

Western Lines let g 48.. 1951
Registered 1951

BeUev&Car l8t 68 1923
Carb& Shaw Ist g 48. ..1932
Chic St L& NO g 58.. .1951
Registered 1951
Gold 348 1951
Registered 1951

Memph Div 1st g48...1951
Registered 1951

St L Sou Ist gu g 48.. ..1931
Ind Dec & W Ist g 08 1935
Ist guar gold 58 1935

Int& Great Nor Ist g 68.. 1919
2d gold 58 1909
3d gold 4s 1921

Iowa Central let gold 58.. 1938
Jefferson RR See Erie
Kal A & G R 5ee L S <fe M S

an <fe Mich See Tol <fe O C
KC&MR&Blstgug 58.1929
Kan C & Pacific fiee M K <fe T
Kan City Sou 1st gold 38.. 1950
Registered 1950

Kansas Mid S'ee St L <fe S F
Kentucky Cent See L & N
Keok & Des Mo S«e C R I & P
Knoxville <fe Ohio See So Ry
Lake Erie <fe Wist g 58.. 1937

2d gold 5s 1941
North Ohio 1st gu g 63.. 1945

L She & Mich S See NY Cent
Lehigh Val (Pa) coU g 5. .1997
Registered 5s 1997

LehValNYl8tgug4i2S.1940
Registered 1940

Leh V Ter Ry let gu g 58.1941
Registered 1941

Leh V Coal Co l8t gug 58. 193

3

Registered 1933
Leh&N Y 1st guar g 48.. 1945
Registered 1945
El C & N let g l8t pf 68.1914
Gold guar 58 1914

Leh & Hud R See Cent of N J
Leh <fc Wilkesb See Cent of N J
Leroy <fe Caney Val See Mo P
Long Dock See Erie
Long Island 1st con g 5s.7il931
lat consol g<dd48 /il931
General gold 48 1938
Ferry gold4i2S 1922
Gold 48 1932
Unified gold 48 1949
Debenture gold 53 1934
Bklyn <fc Mont l8tg 63. .1911
l8t58 1911

NYB<feMBlstCong58l935
N Y<fe R B Ist g 5s 1927
NorShBlstconggu58ol932

La <fe Mo Riv See Chic & Alton
Louisv & Nashv gen g 68. 1930
Gold 58 1937
Unified gold 48 1940
Registered 1940

Coll trust gold 58 1931
Coll trust 6-20 g 4s. 1903-1918
CeciUan Brancli 73 1907
E H <fe Nash 1st g 68. ...1919
LCin<fe Lex gold 4I23... 1931N0& M 1st gold 6s.... 1930

J-J

J-J
J-J
J-J
J-J
J-D
J-J

AO
A O
J-J
J-J

J-J
J-J
A-O

J-J
J-J
J-J
J-J
M-S
M-S
A-O
AO
M-N
M-N
J-D
J-D
J-J
J-J
F-A
J-J
J-J
J-J
J-J
J-J
J-J
F-A
P-A
J-D
M-S
J-D
J-D
J-D
J-D
J-D
J-D
MS
J-J
J-J
.M-N
M-S
MS
J-D

A-O

A-O
A-O

J-J
J-J
A-O

M-N
M-N
J-J
J-J
A-O
A-O
J-J
J-J
MS
M-S
A-O
A-O

Q-J
Q.J
J-D
MS
J-D
M-S
J-D
M-8
M-8
A-O
MS
Q-J

J-D
M-N
J-J
J-J
M-N
A-O
M-B
J-D
M-N
J-J

Price
Friday
April 26

Sid
106

A8k

101

108 Sale
' 88 88I4

101
106
98
106

106 Is Sale

106

lis .

1141a.
106 .

'103 10434

106 106
105

102 14

.

9OI9.

.103

11438.

121 .

i27"*

!

ib'm;

'102
IO514
106
1261a
9934 Sale

' 71 75
...... 11734

100

69i4Saie

.1231a

110

*110 111

US

95"* 98'

129
lOi
1041a
103

1061a

119^8123
lU

103

1121a
99*4 Sale
lOlS
116 119

130 133

Week's
Sange or
Last Sale

Low High
108 Feb'Ol

100 Sep '00

105
106
86

Mar'98
IO8I4
88 14

1021a Jan '01
106 Dec'98
98iaNov'00
99 la Jan '00

106H 1061a

10634 Feb'Ol

II512 Apr'Ol
113i2>lar'00
107iaApr'01
102iaApr'98

104 Apr'Ol
10434 Jan '99
106 106
98 Jan '00

IO214 IO214

123 MBy'99
9OI4 Apr'Ol

102i«Apr'01
101 la Oct '99
100 Nov'OO

II414 Mar'Ol

121 Ang'OO
90 Nov'98
127iaApr'01
12378 Feb'Ol
IOOI4 Nov'OO

107i4Jan'01

1021a Nov'OO
106 Mar'Ol

1261a 1261a
9934 9934
711a 711a

II6I9 117

69 14 69»4
63i4Oct'00

124i8At)r'01
118i2Jlar'01
llSiaJan'Ol

104 Aiig'98

1113gApr'01
111 Mar'Ol
112 J'ly^OO
1091a Oct '99
10334 Nov'99

99 Apr'Ol

lbliisep''99

123 Jan '01

104 IO412
IO214 Mar'Ol
100 Oct '00

991a 100
95 Feb'Ol

110 Feb'Ol
107 Jan '99

105 May'OO
113 Dec'OO

120 120i«

113 Apr'Ol
10234 103

11234 Apr'Ol
9934 9934
106 Dec'OO
116 Apr'Ol
103 Jan '98
130 Jan '01

Si

No

203
178

14

200

Range
Since

January X

lA>w L£igh
108 IC

76ial08i«
67 88^

1021a 103

103»al06»t

10634 106*4

lieiallSH

1071a 1071a

104 1041*

104 106

101'% 103

90 91

102"i02?4

113 116>s

126
123''e

12£
12a

107i4l07i«

io5" ioi"

124i2l26i»
96««100
66 73
IIS^ 1171a

67 72>a

122 124H
117 1181a
1161a 1161a

10912111%
1091a 111

9»*" ioi5~

123 139

103 105
IO214 105

97^1101
96 95
110 110

112 120H
111 ll3«a
9934 103i«

^ifiJi^

iie'Tii'

i30"i3d'

MISCELLANEOUS BONDS—Continued on Next Fa<e.

Gaa and Electric Light
Ch G L <fi> C Co Sf« P G & C Co
Columbus Gas IstgSs 1932
Con Gas Co SeeVG&CCo
Detroit City Gas g 53 1923
Det Gas Co con 1st g 5a. ..1918
EdElIUBkn S<eKCoEL<feP
EdElU S«eNYG<&ELH<feP
EqG LNYlstoon g5s..l932
Eq G <fe Fuel -See P G & C Co
Gas cfe ElecBorgCoog53.1919
Gen EleoCodeb g 63 1922
Or Rap G L Co 1st g 58.. .1915K O Bio Gas Co 1st g 5s...l9'22
Kings Co El L cfc P g 58... 1937
Purchase money 6s 1 997
Ed El IlBknls'tcong43 1939

IiacGasLof3tLlstg58.«1919
Mnt Fuel Gas Co See Peop Gas

J-J

J-J
F-A

M-S

J-D
J-D
F-A
A-O
A-O
A-O
J-J
Q-F

102 la Sale

IISH.

10134
102

103
Apr'Ol

112
'121
96I9

108 110

1181a Mar'Ol

102
1851a
10734

IO214
Apr'Ol
Deo '00

961a
109

Dec'OO
Apr'Ol

82

11

94 108
102 102

118»all8ia

101 1021a
166 1861a

107 110

GsLS and Electric Liglit
NYGELHcfePg 68.. .1943 J-D
Registered 1943 J-D
Purchase money g 4s. ..1949 F-A
Ed El lU 1st conv g 58.. 1910 M-S
lat consol gold 5s 1995 J-J

Paterson .fc P G cfc E g 58.1949 M-8
Peo Ga3 cfc C 1st gu g 6s. .1904 M-N
2d guar gold 68 1904 J-D
Istoon gold 68 1943 A-O
Refunding gold 5a 1947 M-S
Registered 1947'M-8

ChG-LcfcCkelstgng5s 1937 J-J
ConGCoof ChlsTgug5s.'36;J-D
Eq G .«! F Ch 1st gugGs. 1906 J-J
Mu Fuel Gas 1st gu g 58- 1947'M-N

Trenton G eft El 1st g 5s. .1949 M-8
UticaELcfc P Ist sfg 58.1950 J-J
Western Gas Co col tr g 58 1933 M-N

liei«Sale

97i4Sale
IO714
1211a Sale

1071a.

>104
.106

116 116i«

961a
107iaAp
1211a 1

97I4

r'Ol
2134

107 J-ly'OO
104 Mar-01
125 Mar'Ol
106 Deo '98

109 Apr'Ol
107 MarOl
104iaAp
106 Mar
109 Feb

MX VL

arOl
»b 01

1071a Jan '01

STlOSmiSH

70 94»4 97»a
...1106«8l09»a
10 121 121\

103 104
120 135

108 108
1043
1031a IC
|102 104
109 10

* No price Friday; latest bid and asked this week, a Dne Jan d Doe Apr t Due May h Due J'ly k Dae Ave « Due Oot f Due Deo

io'f'ai'yf^
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BONDS
N. T. STOCK EXCHANGE
Week Ending April 26

Loulsv <fe Nashv—CCon«inu«rf;
N O <fe M 2<i ffold 68 1980
Pensacola Div );ol(16s...l920
St LDiv l8t gold Os 1921

2(ipolil 3s 19S()
KeDtncky Cent jtold 4a.. 1987
L<fr X <t .M * M 1 St p 4 HiS 1 94".

N Fla* S 1st gu B58...19:i7
Pens A Atl 1st Kii g 68. .1921
S <fc N Ala con gu g 58..19:U5
Sink fuud gold 68 19 1 (»

Life Jt'ffBdgeCoKiig4s..l945
LNA&Ch SeeCI&t,
Mahon Coal See L S <fc M S

anhatian Ryconsol 48.1990
Reslstered 1990

Metropol Kl Ist g 6a 1908
ManSW Coloniz g 5s.... 19:14
McK'pt <fe B V iire N Y Cent
Metropolitan El See Man K.y
Hex Cent oonsol gold 4s. . 1911

l8t cousol income g Ss.n 19:19
2d consol income g 38. .al9:l9
EontpA coll gold 58 191
2d series gold 5s 1919

Mex Internalist con g 48. 197

7

Mex Xat 1st gold 6s 1927
2d inc 6s A cp stmpd..7il9l7
2d income gold 6s B...ftl917

Mex Xorth Ist gold 68.. ..1910
Kegistered 1910

Micli Cent See N Y Cent
Mid of X J See Erie
Mil L S cfe W See Chic <ft N W
Mil <fe Mad See Chio <fe N W
MU A North See Cli M <fe St P
MU <fe St P See Ch M & St P
Minn & St L 1st cold 78. .192
Iowa Ex 1st gold 7s 1909
Pacific Ex 1st gold 6s ..1921
Sonth West Kx 1st g 78.1910
1st consol gold 58 1934
1st and refund gold 48. .1949

Minn & St L gn See B O R <fe N
M<ftPlst5s8tpd4sintgu 193t;
M S SM * A 1 St g 4 int gn 1926
M StP A S S M cou g 4 int gu '38
Minn In See St P M &M
Mo Kan & Tex Ist g 43. . . 1990
2d gold 43 ^1990
l8t ext gold 58 1944
Boonev Bdg Co gu g 78.1906
Dal & Wa 1st gug 08... 1940
MK&TofTlstgug5s.l942
Slier Sh <fe So 1st gu g 5s. 194:1
Kan C & Pac 1st g 4s... 1990
Tebo & Xeoslio Ist 78... 1908
MoK & E 1st gu g5s 1942
Missouri Pacific 3d 78 1900
1st consol gold 6s 19
Trust gold 5s stamped.al917
Registered al917

let coU gold OS 1920
Registered 1920

Leroy&CVALl8tg5sl926
Pac R of Mo 1st ex g 4s. 1938
2d extended gold 5s... 1938

St Life IrM gen con g 5s. 1931
Gen con stamp gtdg 5s 1931
TJnifled & ref gold 4s.. 1929
Registered 1929

Verdi V I & W 1st g 5s. 1926
Miss Riv Bridge -See Chic* Alt
Mot) <fe Birm prior lien g 5s 1945
Morteage gold 4s 1945

Mob Jack & K C 1st g 58.1946
Mob<& Ohio new gohi 6s.. 192
Ist extension gold 6s../il92
General gold 4s 1938
J P Morgan & Co ctfs.

Montgom Div Ist g 58. .1947
St L<fc Cairo gu g 4s 1931

Moha^vk & Mai See X^ Y C <fc H
Monougaliela Riv .S'ce B & O
Mont Cent See St P M & M
Morgan's La & T See S P Co
Morris & Essex See Del L <feW
Nash Chat A St List 7s. 1913

1st consol gold 53 1928
Jasper Branch 1st g 6s.. 1923
McM M W A Al Ist 6s. .1917TAP Branch 1st 68 1917

Nash Flor A Shef See LAN
New HAD SeeN Y N H A H
N J June RR See N Y^ Cent
New A Cin Bdge See Penn Co
N O A X E prior lien g 68 pl915
N Y Bkln A Man Bch See L INY Cent A HR Ist 78.. .1903

Registered 1903
Gold mortgage 3 ^as 1997
Registered 1997

Debenture 5s of.. .1884-1904
Registered 1884-1904

Begist deb 58 of.. .1889-1904
Debenture g 4s.. ..1890-1905
Registered 1890-1905

Debt certs»xtg48 1905
Registered 1905

Lake Shore coU g 3 "izs. . . 1998
Registered 199s

Mich Cent coU g3>2S....1998
Registered 1998

Beech Creek Ist gu g4s.l936
Registered 1936
2d gu gold 58 1936

Cart A Ad 1st gu g 4a... 1981
Clearfield Bitum Coal Corp—
Istsf intgug48serA 1940

St

J-J
M-S
MS
MS
J-J
M-S
F-A
K-A
FA
A-0
M-S

A-0
A-0
J-J
J-D

J-J
•ny

.\-o
-M-S
J-D
MS
Ang
J-D
J-D

J-D
J-D
A-O
J-D
M-N
M-S

J-J
J-J
J-J

J-D
F-A
M-N
M-X
-M-N
.M-S
J-D
P-A
J-D
A-O
.M-N
M-N
M-S
M-S
F-A
F-A
J-J
F-A
J-J
A-O
A-O
J-J
J-J
MS
J-J
J-J
J-D
J-D
Q-J
M-S

F-A
J-J

J-J
A-0
J-J
J-J
J-J

A-0

J-J
J-J
J.J
J-J
M-S
M-
M-S
J-D
J-D
M-N
M-N
FA
FA
F-A
F-A
J-J
J-J
J-J
J-D

J-J

Brice
lYiday
April 26

Bid
120
113

Ask

65
100 Sale
110''4ll2
ll;l
110 ,

-112

9914IOOI4

104'<105>2

U7>iil8

* 83Vj 84
31 la Sale

* 19

83 »a Sale
100
824
25 28

147>a.
120 .

123Hi.

1041a Sale

98>a

9812 Sale
82^4 Sale

104^2 105 "-2

100
1051a Sale
106 108
89 92

1091a Sale
116

* 1231-2 1241-;

105 13 Sale

. 1063*

*100
IO6I4
113
115 Sale

95 ig Sale

•idi"iiio2'

13118132
125
95 96
951a 96

'IOII4.

11334 Sale

107 »8

107»8
110 Sale

105
105

103 ifl

1031*
10338
10138
961* Sale
96
94 Sale

'II414II5
II3S4
1171a

Week's
Range or
Last Sale

Low High
117 Oct '00
115 Dec '00
1261* Jan '01

63 la Oct '00

100 100
llOiaMar'Ol
112 Jan '01
113 Apr '01
110 Feb'Ol

100 Mar'Ol

1051a 1051a

11738Apr'01

8334 8414
3II4 S3112

19 2036

83 831a
103 1« Apr "00

86 86
ISUJ'ly'OO

105 May'00

1471a Feb'Ol
122 Mar'Ol
123iaApr'01
1221a Feb'Ol
llSiaFeb'Ol
103^8 1041a

103i2Apr'01
98 Apr'Ol

9314 98^8
8218 83 14

105 10538
1003eNov'99
100 Mar'Ol
105 1054
105 10579
90 Apr'Ol

109 1094
11634 AprOl
12419 1241-2

1054 1064

1064 107

100 Mar'Ol
107i4Dec'00
115 Mar'Ol
115 11538
11434 Apr'Ol
944 954

110i4J'ly'00

132 132
130 Jan '01
954 96
95 96
1164 11634
1014 1014

1284 1284
1124 11334
113 Dec'99

111 Deo'99

1074 Apr'Ol
1074Apr'01
110 11034
110 Ang'OO
105 Apr'Ol
10634 Feb'Ol
1094 Sep "97

10478 Apr'Ol
10214 Jan '01
103 Mar'Ol
10234 Ang'99
9534 964
96 96
94 9534
96 Mar'Ol

Mar'Ol
J'ne'98

111
106

95 J'ly'98

ajco

No

66
1034

389

65

221
339
93

Bange
Since

January 1

Low High

I26I4I26I4

96=4 100
1104112
112 112
1114113
110 1114

100 100

104 14 1064

116 1174

804 85
26 34
13 204

82I4 854

854 86

14741474
1214122
12341234
12241224
11641184
97 1044

102 1034
98 98

96I4 994
75 83 14

97 106

99 100
96 106
9934 lOo^e
874 91

107 IIOI4
1144117
11941244

156 1004108

20

27

416

14

151
12
78

103 107

100 100

113 115
114 119
1144115
84I4 96I4

1974132
130 1:10

874 9678
944 96
110 11634
100 1014

128
111

1284
116

10641074
107 IO714
109 11034

104«8l064
10634 10634

102 14 104^8
IO214IO214
103 103

9534 99
95 974
94 974
96 97
111 1124

N. Y. STOCK EXCHA_NGE
Week ENDtNo Aphil 26

N Y Cent A H ^—(Continued)
Gouv A Oswe 1st gu g 5a 1942
Moh A Mai 1st gug 4s..l!Mil
Income 5s 1992

NJJuncR gu 1st 4s. ..1986
Registered 1986

NYAPul8tcongug48 1993
Nor A Mont 1st gug 5s. 191

6

West Shore Ist 4s gu...2361
Registered 2361

Lake Shore consol 2d 7s. 1903
Registered 1903
Gold 34s 1997
Registered 1 997

Cin A S 1st g L SAM S 7s '01
Det Mon A Tol 1st 78.1900KaAAG R 1st gu cos. 1938
Mahon C'l RR 1st 5s. .1934

Pitts McKA Y 1st gu 68.1932
2d guar 6s 1934
McKeesABVl8tg6s 191S

Mich Cent 1st consul 78.19(12
1st consol 53 1902
68 1909
5s 1931
Registered 1931

is 1940
Registered 1 940

Bat C A .Sturlstgng38.1989
N Y A Harlem g 348. ..2000
Registered 2000NY A North 1st g 5s... 1927

R WAOconlstext5s.?'1922
Oswe A R 2d gu g53...cl9ir.
RWAOTRlst gng5s.l918
TJtica A Blk Rivgug4s 1922

X"' Y Chic A St L Ist g 4s. 1937
Registered 1937N Y A Greenw Lake See EneN Y A Har See N Y C A Hud

N Y LackAW See D L A WN Y L E A W See ErieNYANE SeeNYNHAH
X'^ Y X'^ H A Har 1st reg 4s. 1903
Convert deb certs $1,000
Small certs $100

Honsatonic R con g 5s.. 1937NH A Derby con g 5s. .1918NYANE 1st 78 1905
1st 6s 1905N Y A North See N Y C A HN Y O A W ref 1st g 4s..firl992

Regis $5,000 only ol992N Y A Put See N Y C A H
X'^ Y A R B See Long IslandNYSAW See ErieNY Tex AM See So Pac Co
X'^or ASouth 1st g 58 1941
Norf A Westgeng6s 1931
Improvem't A ext g 68.. 1934
New River 1st g 6s 1932N A W Ry 1st con g 4s. 1996
Registered 1996

CCATlst gug5s 1922
ScioV A N E 1st gug 4s 1989

North Illinois See Clii A X"' W
North Ohio See L Erie A W
Northern Pacific

—

Prior lien ry A 1 gr g 48.1997
Registered 1997

General lien gold Ss a204
Registered a204

StPaul-Dul Div g 48.... 1996
Registered 1996

StP AN^ P gen g63 1923
Registered certific'8..1923

StPaiU ADul Ist 5s.. ..1931
2d 5s 1917
Ist consol gold 43 1968

Wash Cent 1st g48 1948
X"or Pac Ter Co Ist g 6s.. 1933
X'or Ry Cal See So Pac
Xor Wis See St P JI A O
Nor A Mont See N Y Cent
OIndAW See C C C A St L

hio River RR 1st g 5s. 1936
General gold 5s 1937

Om A St L 1st g 48 1901
Ore A Cal See So Pac Co
Ore Ry A Nav See Un Pac
Ore RR A Nav See Un Pac
Ore Short Line See Un Pao
Oswego A Rome See N Y C
O C F A St P See C A N W
Pac Coast Co Ist g 5s 1946

ac of Missouri See Mo Pac
Panama Ist s fund g443.. 1917
Sink fund subsidy g 6s. . 1910

Penn Cog:ulstg44s 1921
Registered 1921
Guar 34s coll trust reg.1937
C St L A P 1st con g 58.1932
Registered 1932

CIA P gen gug 448 ser A. '42
Series B 1942
Series C 348 1948
Series D 34s 1950

Erie A Pitts gu g 34s B. 1940
Series C 1940

NAG Bdge gen gu g 44s 1945
P C C A St L con gu g 44s—
SeriesA 1940
Series B guar 1942
Series C guar 1942
Series D 4s guar 1945
Series E 34 guar g 1949

Pitts FtW& C Iat7s...l912
2d7s 1912
3d 78 A1912

J^ice
Friday

S,!^ ApHl26

J-D
MS
Sep
FA
F V
A-O
A-O
J-J
J-J
JD
J-D
J-D
J-D
A-O
FA
JJ
J-J
J-J
J-J
J-J
MX
M-N
MS
MS
Q-M
J-J
J-J
J-D
MX
MX
A-O
A-O
F-A
M-N
JJ
.\-o
AG

JD
A-O

.M-N
M-N
J-J
J-J

M-S
M-S

M-N
M-N
F-A
A-0
A-O
AG
J-J
M-N

Q-J
QJ
Q-F
QF
J-D
J-D
FA
Q-F
P-A
A-O
J-D
Q-M
J-J

J-D
A-0
J-J

J-D

AG
M-N
J-J
J-J
M-S
.V-O
XO
J-J
A-O
M-N
F-A
J-J
J-J
JJ
A-O
A-0
M-N
M-N
FA
J-J
J-J
A-0

Bid Ask

• 83
105

11434 II5I4
114 Sale
111
Ill
110

141 .

132 .

127 .

1064.
103 14.

109

12534

.

.1234

107 Sale
10441064

136«4

.

113
109

106 Sale

112»4
134
131 135
130
1014 Sale
98 ,

107

10534 Sale
IO5I4

7278 Sale
70 72 14

9934....

120
1124113'-.
100 104
90 93

122

1094...

103 IO514
10034...,

121

1224.
12II4.

1014.
1014.
Ill .

•1144
115 Sale
'115
-1083410934
100 ...,

Week's
Range or
Last Sale

Is

Low High

1074J'ly'00

id2'"Feb'b'6

1144 11434
114 1144
11034 Mar'Ol
11034 Mar'Ol
110 Apr'Ol
1104Mar'00
108i4Dec'97
117 Feb'Ol

130 Dec'OO
14638Apr'01

IO6I4 Apr'Ol
103 14 Mar'Ol
1184Apr'01
13034 Apr'Ol
1274Nov'00
110 Mar'Ol
1064Nov'00

llS^eMay'OO

122 Jan '01
126I4 1264
113 Apr'99

110 Oct '00

107 1074
107 Apr'Ol

102 Feb'Ol
1984 1984
195 Feb'Ol
136 Mar'Ol

114
110

Jan '00
Apr'Ol

1044 1054
1014Nov'98

1124 Mar'Ol
13434 Apr'Ol
1334 1334
13II4 13138
1007, 1014
9738J'ly'00
107 Nov'OO
1034Apr'01

IO5I4 10534
105 Apr'Ol
7238 73
7038 Dec '00

1314Feb'01
132 J'ly'99
1224 Feb'Ol
112 Apr'Ol
102 Feb'Ol
8834 May'OO
1154Apr'01

112 Feb'Ol
95 Dec'OO
75 Apr '00

109 109

103 Apr'Ol
101 Dec'OO
11434 11434
113 Apr'Ol
102 Nov'98
1224Apr'01

121 Oct '00

102 Nov'OO

118 Mar'Ol
115 115
1164Feb'01
109 Apr'OO
994 9969
1364Feb'01
136i4Apr'01
130 Apr'Ol

No

42

23

68
126

261

348

117 117

Range
Since

January 1

Low High

1134116>«
11241164
11034 IIOS4
1104110»4
1094110

146381*6%

10533 106»i
10241034
1184119
127BBI3OS4

110 110

121 122
126412834

106 1094
107 107

102 103
196 200
195 197
134 136

110 110

1044108

111 112»«
134 138
131 1334
131 I3314
994104

10241034

IO4I4IO6
1044 105^8
694 73

13141314

12241224
1114117
102 103

11541164

112 119

108 1104

103 106

11441164
113 1144

12241264

11634 118
115 117^
11641164

994 99»4
13641364
135 1364
12834 136"^

imSCELLANEOUS BONDS—Continued on Next Page

Telegi-nph and Telephone
Comm Cable Co 1st g 4s.. 2397
Registered 2397

Erie T A T col tr g s f 58.. 1926
MetT ATlstsf g5s 1918
Mnt Un Tel Co See Westn Un
N Y A X" J Tel gen g 58. .1920
No Westn Teleg See West Un
West Union col tr cur 5s.1938
Fd and real est g 448. ..1950
Mnt Un Tel s fund 68.. .1911
Northwestern Tel 78 1904

Coal and Iron
Cah Coal Min See T C I A B
Clearf Bit Coal See N Y C A H
Col C A I ext 1st con g 6s.1902
Col C A I Dev Co gu g 5s. 1909
Coupons off 1909

Q-J

f.i
M-N

M-K

J-J
M-N
M-N
J-J

F-A
J.J

103

59

102 Jan '01
1004 Oct '00
109 Oct '99

112 NoT'99

114 114
109 Apr'Ol
11238 Dec'OO

103 103
66 Nov'OO

20

102 102

111*811578
1054109

10194 104

Coal and Iron
Col Fuel Co gen gold 6s. ..1919 M-N
Col FA ICogensfgSs.. 1943 F-A
De Bardel C A I See T C A 1

Gr Biv Coal A C 1st g 6s. .1919 A-0
JeffAClearCA 1 1st g 53.1926 J-D
2d gold 5s 1926|J-D

Pleas Val Coal 1st gsf 5s. 1928 J-J
RochAPitCAIpurm 5s. 1946 M-N
Sun Ck Coal 1st g 8 f 6s. ..1912 J-D
Teun Coal T Div lstg6s.al917|A-0
Birm Div Ist consol 6s. .1917
Cah C M Co 1st gu g 68.1922
De Bar C A I Co gu g 63.1910

Wh L E A P C Co l8t g 58.1919

]>Ianufncturins & Industrial
Amer Bicycle s f deben;5s 1919
Am Cot Oil ext 44s 1915

J-J
J-D
F-A
J-J

M-S
Q-F

110
.103

1054106
10934 1114

*ibo'"id2"

1064 Feb'Ol
102 103

95 4 Jan '97
107 May'97
80 May'97

105 Oct '00

' 814 824
10134 103

105 105
1094 110
105 Feb'OO
102 Apr'Ol
32 Jan '00

81 82
1014Apr'01

21

122

10641064
9634 103

104 110
105 110

100 1044

79 89
99 101%

No price Friday; latest bW and aaked this week, a Due Jan e Due May g Due J'ne h Due J'ly p Due Nov
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BONDS
n. y. stock exchange
Week Ending April 26

M N
J J
QM
M-S
QM
WIN
MS
MN
KA
J-J
J -J
MS

Penn RR Ist real est g48.ie23
CoDsol sterling g Os 1905
Con currency 68reg...{fl9()5
Consol gold 58 1»U>
Registered nl910

Consol gold 4s ]94:^
AUeg Val gen gii g 48.. .1942
Cl&Marl8tgu g i^H-AiV-io
D B R K<fe Bge l«f Kii 4s g.'X.fi

GrR<fc I ex 1st gug 4 1-28 1941
Sun<fe Lewis Ist g4s...l93ti
TJ N J RR& Can gen 4s. 1944

Pensacola & All Nee L <fe Nasli
Peo & East See C C c: <fc St L
Peo&PekUn Ist g Gs... .1921
2d gold 4 "as 61921

PereMani -F&PM g 68.1920
let consol gold 5s 193!t

Pt Huron Div Ist g 5s. 19:('.)

SagTus& H IstgUK 48.1931
Pine Cretk reg guar Us... 1932
Pitts Cln & St li See I'cnn Co
Pitta Clev & Tol Ist g 6s. . 1922
Pitts FtW & Cli See' Penn Co
Pitts June 1st gold 6s 1922
Pitts <fe L Erie 2d g 5H...al928
Pitts McKees & Y -S>«N YCin
Pitts P & V Ist gold 5s ... 1916
Pitts Sh & Iv K Ist g 08. -.1940
Ist consol gold 58 1943

Pitts & West lstff4s 1917
JPM & Co ccrtf.s

Pitts Y <fe Ash 1st con 58.1927
Reading Co gen g 48 1997

Registered 1997
Rensselaer & Sar SeeD&U
Rich cl; Dan See Soutli lly
Rich 6c Mtck See Southern
Bio Gr West Ist g 4s 1 939
Coltrust 4s 1949
Utah Cent Ist gu g 48.al917

Rio Gr June 1st gu g 5s... 1939
BiogrSo l8tgold4s 1940
Guaranteed 1940

Koch & Pitts See B R & P
Rome Wat & Og See N Y Cent

Sag Tus & 11 See I'ere JVlarq
alt Lake C 1st g s f 68. .1913

8tJo&Gr Isl l8tg 3-48.. 1947
St Law & Adiron 1st g 58.1996
2d gold 6s 1996

St L & Cairo See Mob <fe Oliio
St L & Iron Mounl Sec M P
St L. K C <fe N See Wabash
St L M Br See T R U A of St L
StL,&SFran2dg6sClA.1906
2d gold 6s Class B 1906
2d gold 6s Class C 1906
General gold 6s 1931
General gold 5s 1931
Ist trust gold 58 19.S7
Pierce C <fe O 1 st g Gs . . . 1 9 1

9

St L & S F KK gold 48. .1996
Cent Div 1st gold 4s. .1929
Northw Div 1st g 48. .1930
Southw Div 1st g 58. .1947

Kansas Mid 1st g 4s 1937
St Louis So Sec Illinois Cent
St L S W Ist g 4s lid ctfs.1989
2dg48 inc bond ctls...pl989
Gray's PtTerlstgiig 5s 1947

St Paul & Dul See Nor Pacific
St Paul M & Man 2d 68... 1909
Ist consol gold 6s 193
Registered 1933
Reduced to gold i^^s.. 1933
Registered 1933

Dakota ext gold 6s 1910
Mont ext 1st gold 4s 1937
Registered 1937

EMinn 1st div I8tg5s..l908
Registered 1908
Nor Div 1st gold 4s 1948
Registered 1948

Minn Union 1st g 63.... 1922
Monte IstgugOs 1937
Registered 1937
1st guar gold 5s 1937
Registered 1 937

WiU & S F Ist gold 5s. .1938
Registered 1938

St P & Nor l»ac See Nor Pac
StP & S'x City See C St PM &0
SFePresA Ph Ist g5s... 1942
S A & A P SeeiAo I'ac Co
8 P <ft N P 1st sink t g 5s. 1919
SavF<fe W 1st gold 68.. ..1934
Ist gold 5s 1934
St John's Div Ist g 4s... 1934
Ala Mid 1st gu gold 5s..l928
Brunsife W 1st gu g 4s.. 1938
811 Sp Qca & G gu g 4s. .1918

Scioto Val & N E See Nor <feW
8©a,b& Roal8t5s 1926
Car Cent Ist con g 4s. ..1949

Sher Shr <fe So See M K & T
811 Sp Oca & G -See Sav P &W
SodBay cfe So Ist g os 1924
So Car & Ga See Southern
Southern Pacitic Co—
2-6 year coll tr g4ii2a 1905 J-D
Gold 48 (Cent Pac coll). /cl 949 J-D
Registered fcl949 J-D

A<ft N W 1st gug 58. ...1941 J-J
OPaclstref gug 48 1949 F-A
Registered ] 949 F-A
Mort guar gold3'<2S..7cI929 J-D
Registered fcl929 J-D

Q-F
M-N
A-O
M N
A-O
PA
J-D

A-O

J-J
A-O

J-J
A-O
J-J
J-J

M-N
J-J
J.J

J-J
A-O
A-O
J-D
J-J
J-J

J-J
J-J
J-J
A-O

M-N
M-N
M-N
J-J
J-J
A-O
F-A
J-J
A-O
A-O
A-O
J-D

M-N
J-J
J-D

A-O
J-J
J-J
J-J
J-J
M-N
J-D
J-D
A-O
A-O
A-O
A-O
J-J
J-J
J-J
J-J
J-J
J-D
J-D

M-S

J-J
A-O
A-O
J-J
M-N
J-J
J-J

J-J
J-J

J-J

J'rice
Friday
April 26

Bid Ash

116

107
116

101

,
11434

II6I2-

lOO's -

lOO^s

.

95 >8 Sale

101 Sale

90 ....

105 ....

82VJ 84'2

96

.125

II213
112Hj
112>2

,

133 Sale
\\T^ ,

112 ,

100
100
98I9 99>2

' 98 ...

Week's
Range or
Last* Sale

12
§3

Loiv High
108 May'97

102 Nov'97
lia-^MarOO

112 Jan '01

il7"'M'aV'"o6

133i2Jan'01
101 Oct '00
127 Feb '01
lUiiApr'Ol
112>-.iApr'01

137 Nov'97

107 "2 Oct '98

121 Nov'98

90 J'ne'99
11338 Mar'Ol
98 J'ly'97
lOO^zApr'Ol
10034 Apr'Ol
121 ".^ Mar'Ol
9478 9514^13
92 Apr '01

No

101 lOlVj
93 14 Apr '01
88''8 Sep '00
105 Feb '01
83 8334

933e Mar'Ol

96 86

11218 Feb'Ol
11334 1133^
113>2 11334
132 133
118 Apr '01

102 "2 Oct '00

99»4 Sale
80 Sale

116
141 12 Sale

116

107>a.
105 .

107 >a.

'137HI.

lii" '.

113
125
108
92

84

lOO^a Sale
93 >u Sale

106
100^4 Sale

• 88»a 89'4

100 1011^
99'u 9912
97 Apr'Ol

100 J'ne'OO

99
80

9978
8138

llSTgPeb'Ol
141I12 I4II2
13734 Feb '99
II6I4 Apr'Ol
llOV Apr'Ol
1 20 \ Mar'Ol
10634 Apr'Ol
104 Jan '99
107i2Apr'01

128 Apr'OO
13634 Mar'Ol
115 Apr '97
121 121

120 Apr '99

104 Jan '01

112 J'ne'OO
126'<2Jan'00
123 Dec'99
9434 Feb '01

10612 Peb'Ol
87 Jan '01

104'4Fel)'98

lOOb 100»8
9234 94«8
85 Nov'90
106 106
lOOSg 10034
99 'a J'ne'OO
881a 883,

68

10

103
825

45
1083

Range
Since

January 1

Low High

112 II213

133 >4 1331.2

126 127
108 1141-2
109 1151-2

113-3ell8

100 lOOU^
98 10014
121 12)1.2
92 12 95 7„

92 92

98>iil01''g
93 14 931.2

105 105
80 1^ 84
92 lu 93-3f

891a 95 '8

112i«112's
1113411334
111 11334
1271.2 133
112iall8

9II4IOII2
96 99 1-2

97 98 1-.

953810112
71 81-38

118iall87g
l40'iBl42

114-3411614
116i8ll6'8
119341201.2
10338:0034

107iallO

132 13634

121 122

104 104

94 9434
1001310934
87 87

95"8l01i8
83 951a

96 106
100 1021a

83 >4 891a

BONDS
N. Y. STOCK EXCHANGE
WEEK Ending Apkil 26

Southern Pac Co

—

(Conlinvedj
Gal Har & S A 1st g 68. . 191
2d gold 7« 1905
Hex & Paclst g5s....l931

Gila V G <fe N l8( gu g 58. 19'.i4

H0U8 E & WT Isf g 58.1933
l8t gu g 58 redeemable.. 1933
H & TClst g5«int gu. 1937
Connol g 6s int guar. ..1912
Gen gold 48 Int guar. .1921

Morgan's La & Tl8t78.]918
iHt gold 68 19-20

NYT&Mex gnl8tg48.1912
Noof Cal 1st gn g68....1907
Guaranteed gold 5s. ...1933

Ore & Cal Ist guar g 58.1927
S A & A Pass 1st gTi g 4s . 1 943
SoPof Argu Istg6scl909-10
SPof Cal 1st g68 1905
lot gOs series B 1905
l8tg 6s series Ccfe D.1906
1st g 68 aeries E& F.1912
Ist gold Gs 1912
Ist con guar g 58 1937
Stamped 1905-1937

SPacof NMexl8tg68..1911
SP Coast Ist giig48.... 1937
Tex&NO Ist 78 1905
Sabine Div l8tg68.... 1912
Con gold 58 1943

Southern

—

Ist con gold 58 1994
Registered 1994
Mem Div 1st g 4-4ia-58. 1996
Registered 1996

AlaCen R Ist g 68 1918
Atl & Danvlst g 48 1948,
Atl<fe Yad l8t gguar48.1949
Col & Greenv 1st 68 1916'

ET Va& Ga Div g 58.. 1930
Con 1st gold 58 1956

E Ten reor lien g 5s 1938
Kegistered 1938

GaPae Ky lat g 6a 1922
Knox* Ohio 1st g 68.. .1925
Rich & Dan con g 6s 1915
Eqnip sink fund g 5a. . 1909
Deb as stamped 1 927

Rich & -Meek Ist g 4s. ..1948
So Car & Ga 1st g 58. ...1919
Virginia Mid serD 4-53.1921
Series E5s 1926
Series P OS 1931
General 5s 1936
Guar stamped 1936W O <fe W 1st cy gu 48. .1924

West N C Ist con g 68.. 1914
S & N Ala See L & N
Spok Falls & Nor 1st g 63.1939
Stat Isl Ry 1st gu g 4i2S..1943
Sunb <fe Lew See Penn RR
SyraBing&NY 6'?cDL<feW
Tebo&N SeeUVi&T
1 erA of Bt L 1st g 4i-2S..1939

Istcon gold 58 1894-1944
StLM BgeTergu g 58.1930

Tex & N O See So Pac Co
Tex <fe P Ry E Div I8tg6s.l905

Ist gold 08 2000
2d gold inc 58 82000

Tol<fe OC 1st g5s 1935
Western Div 1st g 58.. .1935
General gold 5s 1935
Kan&M 1st gu g 4s. ...1990

Tol P<fe Wist gold 4s.. ..1917
Tol St L <feW pr lien g 3 ia8. 1925
50-year gold 4s 1925

Tor Ham & Bntf Ist g 4s./il946
Ulster& Delist coug 58 1928

nPacBR<fe lgrg48..1947
Registered 1947

let lien convert 43 1911
OreRy&Navlstsf g6s 1909
Ore Ky <fe Nav con g 48.1946
Ore Short I-ine lstg68..1922
Ist consol g 5s 1946
Non-cum inc A 5s 7i.l946

Utah & Nor 1st 78 1908
Gold 58 1926

TTnl N J RR & C Co See Pa RR
Utah Central See Rio Gr Wes
Utah & North See Un Pacific
Utica & Black R See N Y Cent
Ver Val Ind <fe W See Mo P

Irglnia Mid See South Ry
Wabash Ist gold 58 1939

2d gold 5s 1939
Debenture series A 1939
Series B 1939

Det & Ch Ext Ist g 5s.. 1941
Des Moin Div 1st g 4s. .1939
St Chas Bridge Ist g 63.1908

Wash Cent See Nor Pac
Wash O & W See Southern
West N Y & Pa l8t g 58. .1937
Gen gold 3-48 1943
Income 53 dl943

West No Car See South Ry
West Shore See N Y CentW Va & Pitts See B cfc OW VaCent& P 1st g 6s.. 1911
Wheel'g& L E 1st g58... 1926
WlieelDiv 1st gold 58. .1928
Extencfe Imp gold 53. ..1930
1st consol 48 1949

Wilkes (ta East See Erie
Wil & Sioux F See St P M <& M
Winona cfe St P See C & N W
Wis Cent 50-yr 1st gen 48.1949

K.2 Price
*; C Pridaii
i5i.| April 26

Week's
Range or
Last Sale

Hid Ask Low
IUI4 lUl

J-J
J-D

A-O
FA
A-O

MS
J-D
Mar
J-J
A-O
J-D
A-O
J-J
J-J
A-O
J-D
J-D
J-J
J-J
M-N
J-J
J-D
FA
J-J
Sep
J-J
J-J

M-N
F-A
J-J
J-J
J-J
J-J
A-O

J-J
A-O
Nov

J-J
AO
J-J
FA
M-S

J-J

107 110
106 Sale
109 111

High
111

111 ....

IHJialUJa
90 94

104 ,

85''8 Sale
111 113
KJSTgloS
106»8
lOSia
117

107 14 Feb '01
1051a 106
107 Mar'Ol
106 la Feb '01

Range
Since

January 1

111 "a Apr'Ol
llOiaApr'Ol
94 Apr'Ol
137»3jan'01
125 Feb '01

109 110

![I"!il2'

113 Jan '01
107 'a Mar'Ol
85 8534
HI 111
llliaJan'Ol
106»8 lOe^B
11034 Nov'OO

120 Feb'Ol
107 Nov'OO
109»4 Apr'Ol
110 llO

110 Apr'Ol
108 IO6I4 Nov'97
10834 Sale lOS** 109 "a

117>aSale

120

117
108
109

1171a
Aut''00
109

120 Mar'Ol
94'4 951a

•I2OI4
120 Sale

127
129
123 124
100

108 la.

120 Mar'Ol
120 12014
120'4 1201a
114'aApr'Ol

113
113

119

127 Mar'Ol
129 Apr'Ol
12334 Apr'Ol
10114J ly'OO
109 Apr 01

Dec'OO
Feb'Ol
Oct '99

Jan '99

83
108
102
109

11513 Mar'Ol
1131a Dec'OO
giia.'iep'OO
119 Mar'Ol

115 117 J'ly'OO
98 ....

114
115
112 115

120 Sale
95 100

1151a 117
111
107 la Sale

100
94

90
84»4 Sale

100 101«8
107
105^8 Sale
104 Sale
lll^eSale
109 112

105
128
II714
105
117
110

116 Mar'Ol
115 la Mar'Ol
115 Mar'Ol

104
120
100
117
II5I4
1071a
9734
9312
911a
82 14

9934
108
10538
104
106«8
110
105
128'a
1171a
106
119
113

1201a Sale
IIOI4IIOI2
99 100
65T8Salo

110 111
98 Sale
110

Feb'Ol
120
100

Apr'Ol
Jan 01
1071a
98
931a

Apr'Ol
843s

Apr'Ol
Apr'Ol
106
1051a
112
110
105
1281a
1171a

Jan '01

Mar'Ol
Mar'Ol

1211412134
* 991*100
28

120 1201a
110 llOia
10034 Apr'Ol
631a 66 14

110 Mar'Ol
9713 98
112 Feb'Ol

1211a 12m2
99 Apr'Ol
40 Mar'Ol

114 11 5 la U3 19 Mar'Ol
114'4ll7 ,115 115
112iall5 ilUiaMar'Ol
110 1108 Sep'OO
93i4Sale 91^9 9314

90 la Sale 89I4 91

No [Low High
3'l08i2ll2»4

--."107141071*
126 100 106

105 107
106 1061*

110 113
llOiallOia
86I4 95

1371a 1371a
125 125

. 113 113
106 IO7I9

1681 77''8 88
1

98

110iall2
1081a 1114
106^106^

119 120

10634 109»4
110 110

110 110»4

10334 109%

11134 118

109 110>a

120 120
93 14 9513

415

772
60

12(2:

2
13
6

11

11934 120
117v^l20i4
118 121
11314 1161a

124131271*
12413129
122 123\

109 1091*

ioe'ibs"*

114 II513

119 119

116 110
115141151a
115 115

104 104
II518I20
90 100
115 1171a
II5I4II5I4
1051310713
95 99
86
88
73
98

94
921a
85 13
9934

107 108
105 106'%
104 106=8
103 112
110 110
103 IO5I4
12634 130
115 118
106 106
119 119
113 113

19 118 120'*
11

4693

15

40

li

892

•75

ilOS 112
9638 10213
40 68»8
110 111
95 96
112 112

120 12a
95 lOOia
31 40

1131311313
,115 117»3
1111*1163*

89 93 1*

851* 91

nnSCELLANEOUS BONDS—Conclmled.
ManiifRCtiirinK Sc, TndiiHtrial

Am Hide cfe L 1st sf gG3..1919
Am Spirits Jllg 1st g 68. .1915
ADa Thread 1st col tr 43... 191

9

Bar<fe S Car Co 1st g 63. ..194'.;

Gramercy Sug lat gold 68. 1923
111 Steel Co deb 58 1910
NMi-conv debeii 53 1913

Int Paper Co 1st con g 68.1918
Knlc Ico (Chio) Ist g 5s.. 1928
Nat Starch M fg Co Ist g Gs 1 920
Skg fund deb 58 1925

Stan Ropo<fe T l8tg03...1946
Income g(dd oa 1946

V 8 Death Co s 1 deb g 6s.. 1913

MiNcellnneoiKi
Adams Ex col tr g48 1948
AniDk<felmp5s See Cent N J

MS
M-S
J-J
J-J
A-O
J-J
A-O
FA
A-O
M-N
J-J
PA
M-N

M-S

96 Sale
78I3

100 Is

991*10113

99»4
1083*
98

i 091^ Sale
93 96
67 60
8 9

IO6I3.

96
81

96
81

105
98
99
100
IO8I3
93
109
93 13
59
8

114

Jan '00

100
Jan '99

Apr'Ol
1081a

Aug'OO
10913
9313
59

116

10513 106

141

2
10
1

23
3

90 100

io6"ibo'
105 109

901* 961-j
78 13 85

IO7I4IIO
93 93-34

461-2 72 '-2

6 12
II3I3II6

104 1« 109

niUcellancoiis
Bkln Ferry Co Istcon g 5s 1948
Bkln W & W H 1st as tr ctfs..
ChicJcA St Yard col g OS. 1915
DetM *M Id gr 31388 A. 1911
Hack Wat Reor 1st g 5s.. 1926
Hend U Co Ist 8 f g 68....1931
Hobokon L<fe I gold 53.. .1910
Iron Steamboat 1st Gs 1901]
iMad Sq Garden 1st g 58. .19191
Man lich H & L gen g 48.. 1940
Newport News ShipbuildingA
Drj- Dock 5s dl990NY* Ont Land iBt «r6s..l910

St LTerCuppIesSt:ifn<feProp
Co 1st g 4 1.2s 5-20 year.. 191(1

S Yuba Wat Co con g Ga..l923'
Sp Val Wat Works 1st 68.1906
Vermont Mar 1st sf 6s. ..1910

PA
J-J
A-O
J-J
M-S
M-N
J-J
M-N
M-N

J-J
F-A

J-D
J-J
MS

89
I
891a 891a

76 72 73
illl Mar'Ol

8234 Sale I 311a 33

74

»110 113 Nov'99

90 Oct '99

101 Feb '97
11313 J'ly'OO

11 ' 841* 91 >*

18 68 78
.... Ill 111
110 2yia SS"*

* No prioe Friday; latest bid and asked, a Due Jan b Due Feb dDneApr jDneJ'ne ?iDueJ'ly ArDueAng n Due Sep i> Due Not flDueDeo
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Volume of Business at Stock Exchanges

TKANSACTIONS AT THE NEW YORK STOCK EXCHANGE
DAILY, WEEKLY AND YEARLY

Wuk ending
April 26

1901

Saturday
Monday
Tuesday
Wednesday
Thursday
Friday

Stocks

Shares Par value

1.182.936
2,355.801
1,764,744
1,991,847
2,067,163
1,657,967

$117,193,600
229,419,100
172,497,150
197,986,200
205.666.800
162,526,450

Bailroad ie
Bonds

$4,637,000
5,850,000
5,004.500
6,163.000
7,098,000
6,599,500

State
Bonds

10,000
20,000
11,000

226,000

US
Bonds

16,50(
41,00(
25,001
10,0()(

17,001

Total *11, 019.958 $1,085,288,800 $35,412,000 $267,000 $109,60 (

Heaviest on record for one day or one week. ^
Salfs at

AVw York Stock
Exchange

Stocks—No. shares
Par value

Bank shares, par..

BONDS
Governmentbonds
State bonds
BB. and mis. honda

Total bonds.

.

Week ending April 26

1901 1900

January 1 to April 26

1901 1900

11.019.958 3,499,190 115.066,969 48,
$1,085,288,800 $335,247,900 $11,169.672..';50 $4,644

$10,000 $109,325

109,500
267,000

35,412,000

$35,788,500

$158,400
29,500

13,311,500

$13,499,400

$901,170
1,780,900

431,873,600

$434,555,670

$3,
1,

211

306,18:
488,30'.
$50,7;ii

863,321
068,401
968,4(H

$216,900,12(

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA
EXCHANGES

Week ending Boston Philadelphia

April 26
1901 Listed

shares
UnlisUd
shares

Bond
sales

ZlsUd
shares

Unlisted
shares

Bond
sales

Saturday
Monday
Tuesday
Wednesday .

.

Thursday
Friday

61,226
69,520
50,272
64,188
61,496
43,289

25,310
45,807
28,595
32,763
23,432
41,149

$162,700
268,100
116,370
95,100
62,100

110,815

36.200
65.991
68,431
43,324
40,137
55,313

13,957
22,085
14,948
6.829
5,367
7,037

$69,901
90,601

194,101
144,50(
164,20(
272,201

Total 839,971 197,056 815,185 309,396 69,213 $965,50(

Outside Securities
iW Weekly Review of Outside Market See 7th Page Preceding.

Street Railways jj^^
NEW TOEK CITT

Bleeck St & Ful F stock. 35
l8tmort48 1950....J-J 100

B'-n-ay & 7th Ave stock.. 236
Istmort 58 1904. ..J-D 102
2dmort 581914 J-J 106
Con 5s 1943 See Stock Exch

B'waySurtl8t5sgu 1924 ?113
2d 58 iut as rental 1905n02>2

Central Crosstown stock. 255
IstM 6s 1922 M-N ?125

Oen Pk N <fe E Riv stock. 205
Consol 78 1902 J-D 104

Ohrist'p'r <fe 10th St stock 175
Oolcfe 9th Ave OS Se« Stock Exch
Dry D E B & Bat stock. . 120
Ist gold 5s 1932. ..J-D 115
Scrip 58 1914 F-A 101

Eighth Avenue stock.... 398
Scrip 68 1914 105

42d & Gr St Ferry stock. 392
42d St Man & St N Ave. 63
Istmort 6s 1910...M-S 113
2d income 6s 1915. .J-J 98'^

Lex Av & Pav F 5s See St k Exc
Ninth Avenue stock 196
Second Avenue stock 205
Istmort 58 1909. -M-K §10712
Consol 5s 1948 F-A §118

Sixth Avenue stock 203
Sou Bonlev 5s 1945. .J-J §111
So Far Ist 58 1919. ..A-O §108
Third Avenue See Stock Exch
TarryW P &M 5s 1928 107
Yonkers St RR 5s 107

28th & 29th Sts 1st 5s '96 111
Twenty-Third St stock. . . 400
Deb 5s 1906 J-J 103

trnlonRyl8t5sl942 F-A 115
West^ihest 1st 58 1943 J-J § 105

BHOOKLTN
Atlan Ave 58 1909..A-O §107
Con5sgl931 A-O 114
Impt 5s See Stock Exc h list

BB& WE 5s 1933. .A-O 100
Brooklyn City stock 244
Con 5s See Stock Exch list

Bkln Crosstn 58 1908.J-J 105
BknHgt8l8t5sl941 A-O 105
Bkln Q Co& Sub Se« Stk Exch
Bklyn Rap Tran See Stk Exch
Coney Island <fe Brooklyn 325
I8t58l903 J-J 102
Cscrtfsindbt 1903..J-J 101
Erk C & N 5s 1939.J-J 114>2

GrSt<feNewlst58'06F-A 106
Gr'pt .feLorlmer St Ist 68 106
Kings Co. Elevated—
Ist 48 1949 See Stock Exch

Nassau Elec pref 83
6s 1944 A-O 113
l8t4s 1951 J-J 97

NewWb'g&Fllstex4i28 106
Stein-way let 68 1922.J-J §117

OTHER CITIES

Buffalo Street By—
Ist consol 5s 1931..F-A
Deb 6s 1917 A.O

Chicago City RR stock...
Cleveland City Ry
Cleve City 1st 5s 1909.J-J
Cleveland Electric Ry. .

.

Con 58 1913 M-S
Columbus (O) StRy
Preferred

Oolum Ry con 58 See Ph
Crosstown Ist 58

Grand Rapids Ry
Preferred

Ask

37
102
240
103
110
list
115
\0-i\
260
130
210
105
185
list

135
118
103
405
109
402
73

115
101
list

200
212
109
120
205
115

§117
106
255
90

103
801*

104
38
98

ila list

§110
26

Ust
109
109
113
410
106
117
110

109
116

102
245

108
108
list

Ust

103
102

106
109

Ust
86
116
98

118

118Vj
107
262
100

SOS*

100

113
30
80>4

Street Railways
Indianapolis St Ry Set
J C Hob & Paterson
48gNovl 1949. ..M->.

Lake St (Chic) Elev stocl
Deb 5s 1928 J-.i

Loulsv St Ry 58 1930 J&.)
Common
Preferred

Lynn& Bos 1 st 58 '24.J-l
MinneapStRy5s -S«<S11
New Orleans City Ry
Preferred

North Chicago Str stock
Ist 5s 1906-16 J-J

North Jersey St stock. .

.

4s 1948 M-1k
Pat Ry con 68 1931..J-l
2d 6s 1914 A-C

Rochester Ry
Con 5s 1930 A-(
2d 58 1933 J-I

So Side El (Chic) stock.

.

Syracuse Rap Tr 5s 194i
Union Trao (Chic) com.

.

Preferred
United Rys (St L Transit

i

Preferred
Gen 48 1934 J-.1

Unit Tr<fe Elec (Prov) stk
West Chicago St
Cong 5s 1936 M-^
GaM Securities
NEW YORK

Cent Union Gas Ist 5s..
Con Gas (NY) stock N"i
EqultGascon5sl932 See
Mutual Gas
New Amsterdam Gas

—

1st consol 58
NY Elec Lt Ht&Pow NY
Gold 58 See N Y Stock
N Y <fe East River Gas—
Ist 5s 1944 J-J
Consol 58 1945 J-.I

Nor Un Ist 58 1927.M-K
Standard Gas common...
Preferred
1st 68 1930 M-N

OTHEB CITIES

SeeBaltimore ConsoUd^t
Bay State Gas
Boston United Gas bonds
Buffalo City Gas stock.
let 5s bonds

Chicago Gas SeeNYStk
Cincinnati Gas & Coke...
Col Gas L & Heat com...
Preferred
let 5s 1932 JJ

Consol Gas (N J) stock.
let 5s 1936 J.J

Consol Gas (Pitts) 50
Preferred 50
Bonds 58

Consum Gas (J City)—
let 68 1904 M-N

Detroit Gas See N Y Stk
Essex & Hudson Gas
Fort Wayne (Ind)
Ist 6a 1925 JJ

Grand Rapids stock
let 58 1915 F-A

Hartford (Ct) Gas L...25
Hudson Co Gas
68gl949

Indiana Nat & 111 Ga»—
Ist 6s 1908 M-N

IndianapoUs Gas stock..
Ist 6a 1920 M.N

Bid
Phlla
2012
84>2
14

103>4
§118

75
106

§11312
Exch
28
98

20
82

§125
§104
28

110
95

1081-.

100

56
2334
79

§ 90^4
109
104

§103»4

§10812
Stock
Stk E
320

108^4
Stock
Exch

§113
108
IO5I2
132
149
115

Bait

Bosto
8

§ 70
Exch
209

"86"

§10512
10
82

t 60 7e

§103
Exch
34
36
50

IO512
§104
t 48
36

102

46
55
9612

Ask
list
2112
8512
14I4

103 12
120
80

112

list

30
100

22
83 12

108
2912

IIII2

10934
102
15
58
24
7912
91
110
106

109 12
Exc
xUst

IO914
Exc
Ust

115
112
1061-.^

134
161
117

Ust
1

n Usi
10
74

Ust
210
46
86ii
107
12
84

Ust
36
46
65

106
50
40
103

60
60
98

Gas Securities
Cansas City Gas 100
OS 1922 A-O
-:icledeGa8 Se«NYStk
.iifayette (Ind) Gas
1st 6s 1924 M-N
.iigansport & Wab Val—
ist 68 1925 J-D

• ladison (Wis) Gas stock
1st 6s 1926 A-O

v'ewark Gas 68 1914.
x'ewark Consol Gas.. 100
08 1948 J-l)
>'ew Eng Gas <fe C See B
•hioife Ind Con Nat <fe III
Ist 6s 1926 J-I)

'eople's Gas & Coke N Y
'liiladelphia Co See Phi
'rovidciice Gas 50
't Joseph (Mo)
5s 1937 j-J

it Paul Gas stock...
Consol 5s 1944 .M-S

Syracuse Gas stock.
Ist 5s 1946 3-3

^Vestern Gas (MUw).
5s See NY Stock Exch

Telegr <fc Telephone
\.mer Dist Telegraph ...

-ieUTelephof Buffalo...
•entral & South Amer.

.

lies & Poto Teleph stk.
58 1909-29 J-J
ommercial Cable...
'ommer Union Tel (NY")
Empire & Bay State Tel.
Orie Teleg & Telep See B
'ranklin
iohl & Stock
Bonds
lud.son River Telephone
nteruational Ocean
Mexican Telephone See
NTew Eng Telephone See
Northwestern TelegrapliNY&N J Telephone....
581920 M-N
'aclfic& Atlantic
Providence Telephone. 50
Southern <fe Atlantic
rel Tel & Cable of Amer.

Electric Companies
VlleghenyCo Light Co..
•Ulrty Electric Mfg Co. 25
.'idison El 111 CoNY N Y
iCdison El 111 Co Brk N Y
Edison Ore Milling Co. .

.

Electro-Pneumatic Tran.s
Fort Wayne Elec Co 6s..
Series A

General Electric Co N Y
Do pref See Boston list
lartford (Ct) ElecLt Co
Mo Edison Electric.
Do preferred

N'arragan (Prov) El Co 50
iho Isl Elec Protec Co..
storey General Electric.
United Electric of N J...
48 1929

Unit Elec Lt& Pow Co . .

.

Bid
20

§102
Exch
40
46

45
6712

IO712
§140

55
§105
oston 1

24
45

Stk E
la list

t 9612
36

§ 94
50

§ 81
18
92
100
Ust

110
103
70

102
173
119
75

oston
45

118
90

120
116
Bosto
Bosto
122
160
112
78

t 95
97

t 6

166
t

Stock
Stock

8
2

20
15

Stock

190
19
57

t
93I2

119
12
20
7534

See Ba

Ferry Companies
Brooklyn Perry stock
NY&BlstGs 1911.J.J
Con 5s 1948 See Stock

Metropolitan Ferry 5s...
.V Y & E R Ferry stock.

.

1st 58 1922 M-N
NT Y & Hoboken stock..

.

Hob Fy 1st 5s 1946M-N
Con 5s 1946 J-D

>r Y' <fe N J 1st 58 1946 J-J
lOthcfe 23d Sts Ferry..
1st raort 5s 1919.. .J-D

Union Ferry stock
Ist OS 1920 M-N

Railroad
Chio Peo & St Louis pref
Prior lien g4i2s"30M<£;S
Conmtgg5sl930.JcfeJ
Income 5s 1930

Denver & Southwestern
Preferred
5s 1929 J-D

Ft Worth& Rio Grande.

.

!>t Northern—NorPacific
CoUtr48l906-1921(w 1)

Keokuk & Des Moines.
Preferred

Pitts Bess & L E 50
Preferred 50

Seaboard Air Line See B

IndnstrinI and Itliscel

Acker Mer & Con 6s 1903
Amalg Copper See Stock
Am Agric Chem iSee B
Amer Bank Note Co. . . 50
Am Bicycle See N YStk
American Bridge Co com
Preferred

American Can com...
Preferred

American Chicle Co..
Preferred

Amer Graphophone...lO
Preferred 10

Amer Hide <fe Leather...
Preferred
6s See Stock Exch list

Amer Press Assoc'n.lOO
American Screw 100
Amer Shipbuilding... 100
Preferred 1 00

Am Soda Foun com.. 100
let prefoiTed 100
2d preferred 100

American Surety 50
Amer Strawboard 100
Bonds Cs F-A
Am Typefo'rs stock.. 100
.\mer Woolen See Stock
Amer Writing Paper.
Preferred
5s

Bamey&SmCar 100
Preferred 100

BUss Company com 50
Preferred 50

Bond<fe Mort Guar... 100
British Columbia Copper

2312
114
Exch
108
69

! 95
82

§113
§

94I2

IO512
75

§105
34

§ 97I3

6
§105
90
16
6334
69
95 12

40
95
ei^j

22
94
102

36
116
107
75

177
124

list

50
120
100
125
118
n list

n list
I26I2
167
115
85

105
7

170
12
Exch
Exch
11
2I4

30
25
Exch

20
58

10038
8

34
t 3612
t 7412
alt Ust

100
Exch
oston
t 53
Exch
5014

IO514
26I4

7512
86
79

t lOig
t III2

81a
36

85
84
36
96
3

48
8

160
27

101
57

Exch
212

1312
72
24
131
126
125
360
lOial

14
21
76

It Ust

25
116
Ust
110
71
96
84
115
95
107
80
108
36
98

6
107
91
I8I2
6434
7014
9534

lOO^s
8»,

36
3634
76

Ust
Ust
65

Ust
6O34
106
2634
7534
90
80
IOI2
12
9I3

37

100

39
100

6
62
12

176

60
list

3
15
73
25 14

1371a

380
17

Bid
42
08
22 13
68
30
15
73

405
101
101

60
80
13
55
10
65
714
5

27
250

> 90
78

Exch
13478

7I2

32 12
19
46
10
22
80

§100
6

36
50
2I4

60
95
110
120

934
64

85
2

40
8

110
106
99

Exch
Excli
30
94
2

110
115
70

100
300
115

6
40
12
2V

25
1412
481^

• 4OI2

Ask Industrial and Dliscel
30 Brovrnlow M&M Co

103 CeUuloidCo 100
Cent Fireworks com. 100

46 Preferred 100
55 Chateangay Ore & 1 6s'15

Ches & O Grain El ino
5212 4s
69I2 Chesebrough Mfg Co 100
110 Claflin(H B) Ist pref 100
141 2d preferred 100
58 Common

10534 Col & Hock Coal & I pref
1st lstg5.s 1917 J-J
27 Compre.ssed Air Co.

.

50 Consolici Car Heating 100
xch Consol Firew'ks com. 100

Preferred 100
Con Ry Elec Lt & Equip
Consol R\ibber Tire.
Preferred

Corbin Cabinet Lock. 100
Corbin (P <fe F) Co 25
Cramps' Sli cfeEn BldglOO
Crucible Steel See Stock
Diamond Match Co... 100
DistUl Co of America
Preferred

Electric Boat
,

Preferred
,

Electric Vehicle
,

Preferred
,

Empire State £11 gar.
let 6s :....,

Empire Steel
Preferred , ,

Erie & Western Trans 50
General CaiTiage
General Chemical 100
Preferred 100

Gorliam Mfg Co com. 100
Preferred 100

Havana Commercial
Preferred

Hkr-Jonea-Jew'l MiU.pfd
lBl6s 1922 MS

Herring - HaU-Marvin . .

.

let preferred 100
2d preferred

Hoboken Land & Imp't..
5s

International Elevat.lOO
Internat'l Pump See Stk
Internafl Silver See Stk
Preferred
Bonds

Iron Steamboat 100
John B Stetson com..lO(i
Preferred 100

Lanston Monotype 20
Lawyers' Surety 100
Lawyers' Title Ins. ..100
Lorillard (P) pref 100
Madison Sq Garden. .100
2d 6s 1919 MN

Manhattan Beach Co
Markeen Copper
Mex Nat Construc'n prel
Monongahela River Coal
Preferred 50

Monongahela Water... 25
MoRler Safe Co 100
National Carbon 100
Preferred 10(i

Nat Enam'g<fc Stamp 10(
Preferred ]0(

Nat'l Gramophone 100
National Saw pref 1 00
National .Salt See NY Stk
National Surety 10(
New Central Coal 2(

N E Elec Veh & Trans 1(

NY Loan* Imp 100
NY Biscuit 6s 1911.

M

New Jer Zinc & Iron lOd
NY El Veh Tran8p..l0(i
Nicholson File Co.. ..100
Otis Elevator com...
Preferred

Peck, Stow & Wilcox.. 2,

5

Pittsburg Brewing 50
Preferred 5(

Pittsburg Coal 10(
Preferred 1 0(

Pitts Plate Glass 100
Planters' Compress Seei:
Pratt & Whjtn pref..l0(
Procter & Gamble 100
Preferred 1 0(

Royal Baking Powd prel
Rubber Goods Mfg
Preferred

RusseU & Erwin 2
Safety Car He.at<fe LtlOO
Simmons Hardw com 10(
Preferred 10(
2d preferred lOi

Singer Mfg Co 10(
Standard OU of N J..10(
Stand Undergd Cable 100
Sloss-Sheffield See Stock
Southern Cotton Oil... 50
Standard Coupler com..
Preferred

Standard Rope & Twine
StUlw-Bierce & SmV ptd
Storage Power
Swift <fe Co 100
1st 5s 19101914....J-J

Tennessee Copper
Texas <fe Pacific Coal. 100
1st 6s 1908 A-O

Title Guar & Trust.. .100
Trenton Pottery com 100
Preferred 100

Trow Directory new. .100
Union Copper
Union Steel <fe Chain.
Preferred

CJnion Switch* Signal 50 t

Preferred 50 t

Union Typewr com. .100
Ist preferred lOo
2d preferred 100

V S Cast Iron Pipe
Preferred

U S Envelope com... 100
Preferred 100

U S Glass common... 100
Preferred 100

U S Steel Corporation See Stock
Va Coal Iron <fe Coke. 100 8
5s 1949 MS 65

Westingh Air Brake.. 50 tl90
Worthing Pump pref. 100 111

Ask
44
102
26
72
46

80
425
103
103

65
90
1«
60
20
76
8
6»4

29
300

80
Ust
135

7'4
33
20
50
ll'n
24
85
101

6
40

21a
70
100

lO^a
66
66

66
16

Ust
Ust
36
98
21a

130
80

310
126
7

16

251a
14<%
49

1534
83
23
83
7

Exch
135
30

t 2"^
70

II4I2

"4
120
3534
93

t 26

4634
33 't

96
164

oston
85

340
206
94 14

301..

83 Sf

1 60
135
167
140
145
245
815

Exch
t 55
33
120
4

12
105
§102
24

101 12

§106
460

5
62 12

66
63*
6

6712
85
60

115
II5I2

8^8
40 12

92
3638

100
16
84
26
86
10

Ust

36
23*

86
116

"iii

"36>4
94

28
46Ta
34
97
166
Ust
96

208
94"4
30>s
84
63
140
176
146
147
260
817
213
Ust

87
126

18
107
103
26

lio"
476
8

67>*

7
10
30
73<a
90
61>a
117
117

4!'-

60
94
30

Exoh
9
56

191
114

§ Buyer pays accrued interest. t Price per share.
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Boston, Philadelphia and Baltimore Stock Exchansres—A Daily and Yearly Record.

•ggr Slmrc Prlo««—Not Per Oentnm Frloes.

taturday, Monday, Tuesday, Wednesday Thursday,
April 25.

Friday,
April 26.April 20. April 22.

364 365

ApHl 23. ApHl 24.

•363 969 364it3e5 365 365 •8B4 365 863 864
17Bi< 176 176 176 175 176 176 176 178 177 178 180
846 817 846 348 347 847 •345 345 24S 345)4 345)4
197 198 19754 198 197)4 198 198 200 199 199 198 300
leSM in^M 93<<i 191H 195 196X 19694 19694 196)4 197H 197U 19a
I6l>al68M 15» 153 153 154 162 153 168)4 153H 162i^ 152)4
•188 18a>al83»9 •133 183 • 133 •180 183

65M 6SH 66)4 56H 57)4 60)4 59 5894 69 60M 59)4 63)4
»B1 5l>fl 61H 61H 58^ 55 64)4 55 55 569i 5494 05)4

•li7 .... 147X147W 14794 148 147 148 •147)4 147 147
879^ 37M 87M 88)4 87)4 83 8694 37)4 87 37% IV* V^
84M 34N 84 86 34 84 84 34 83)4 33^ 83I9 34

89H 89 >^ 69 B9M 8» 89)4 89 89 88 89 88% 89
S8i^ SSHi 38 28W 32)4 23)4 88 83)4 32)4 23)4 8894 2894

93M 94 •9394 95 95 85 97
105)4 106)4

•94 93

91*6 ifl aVoii •8V6v< '!!"'. an 211 811 911 aVa" a'la"
•(•••• .•••
•ail

80 80 8-lK 80 80 11-16 7894 80)< 78% 7994 7896 80 516 so 81

18K if9i 18 9-16 19K 16% 19 9-lr 18)4 19 8-10 1894 19)4 19 l-'6 19)4
8844 BfiH 38 3-16 88H 38 38 IC-ie 3794 38 37% 8S)6 3896^ 88)4
a6V 27 a b 29 3-16 3«94 86I9 3994 3694 ><7 3-ie

87^ 23M 36H a7J6 94)4 26 35 85«4 3594 371a 2913 2794

47H 47^ 46% 47)4 44 4694 4394 45)4 45 4696 48 47)4
lOOMlOIH 99 101)4 99 \0\Vi 99)4 107)4 107 110 107 109
88 >a 88^ 88M 88)4 87)4 87)4

8lS 31%
89)i 90)4 90)4 »i« 91 93

91H S'H 3156 31% 81H 8191 81)4 sm 81)4 3m
17H 17H 17h 17H •i7)4 17>,

989i 99
1796 17)4 17)4 1796 17!4 l-i^

eSM 98M 98 98M 98)4 99 98)4 80 981a 9894

186i9ia8i< 193M125H 19196 134)4 180)4 183)4 ^S2^ ^2L 130 188
•38 28M 38 38X 28 28 •38 88 3894 39 39
83M SaMi 83 83>« 83 83 88 83'a 81)4 83h
IM I7i IM i% IH IW IM IH IM IM 1« 1%

M M H '*

iiSii i«9)i 147« 150)4 144)4 149)6 14396145% 14294 1444 14«9i 14796
188 133 12JJ4 183 133)4 133>g 182 133)4 133 133)4 •138 133
175 177 17414 176 174)4 175)t 173)4 175 173 175 174 175)4
485 487 436 448 481 437 431 488 433 444 437)4 445
116 119 116 118 116 117 liaiaiie 113)4 117 116 1171a
885 835 835 885 835 885 835 835 82S 835 885 825
23M 24 38% 29% 23 38M 23 3394 83)6 8396 23)6 28%
eiH 68 81% 61% 6194 63 619i «19i 6194 09 61% 6i),
87 8S 38 8894 38 38>3 87)4 38 37)4 3794 87 88
«0 61 69)i 60 59 60 58 591a Q7 S9 66)4 C8

76i< 76Ji 77 78« 7794 78H 77)4 78 77 77 77 77
7)4 7)4 7)4 794 7 7)4 7 7 7 7)6

7H 7« «• - l*«*«l 7 794 7)6 7«4 7)4 794 7)4 8
14 14H 14)4 "H 14)6 14)4 14)» 14% 15 16H

•91)4. ...!T 91 93 •91)4 98 92 •9i)6 •9t)4 95
143 143 146 146 149 146

86 8
6
'4 8494 86 83)4 35 33)4 84 84 3414 •8454 85)4

»U. «H 6)4 6M 6)4 694 «96 6>« 696 8>4 e% 6%
laSH 183|lt 183ial83>9 183 193 133(4 13394 133 183>4 133 13y

13X 14 1394 199< 1»X 13)4 •13>3 14 189< 14

•64)4 "65)4

14 14

'•594 e5« 35 88 6S 66 66 ee •64)4 66)4
76 76 76 ...... 75 75 76 76 •76 76 •75 78

• Bid and Mkedprloet no lale ws' made. a 36 13-16 27^

ACTIVE STOCKS.
IT Indicates onllsted.

Railroad 8toeks.
Boiton & Albany ..(Boiton)....100
BoitonBloTated, full paid.. " ....100
Boiton* Lowell " ....100
Boston & Maine " ....100
Chlo. Bnrl. 4 Qulnoy " ....100
Chlo. Juno. 4 Un. Stock Ydi. " ....100
Preferred " ....100

Chootaw Oklahoma 4 Galf.. (Phlla.).... 50
Preferred " .... 60

Fltohbarg, pref (Bo(ton)....100
LehiBh Valley fPhlla.) .... 60
Masaachaietti Bleot. Cot. t.(Boiton)....100
Preferred T ....100

Mexican Central ....100
Northern Central (Bait.) .... 00
Northern Paolflo (Phlla.) ....100
Preferred " ....100

Old Colony (Boiton)....100
PennsylTanla (Phlla.).... 50
Reading Company " .... 50
lit preferred. " .... 50
3d preferred " .... 50

Seaboard Air Lla« (Bait.) .,..100
Preferred " ....100

Cnkm Paolflo (Boiton)....100
Preferred " ....100

0nlon Traction, •17)4 paid. (Phlla.).... 50
United Ry 4 Bleo. Oo rBalt.) .... 00
WettBnd Street. (Boiton).... 50

MIscellaneoiiB Stooka.
Aisalgamated Copperl (Boiton). ...100
Amer. Agrlcnl. OhemlcalT.. " ....100
Preferred! " ....100

American Alkali (Phlla.).... 50
Preferred, $10 paid " .... 50

American Sagar Beflnlngl. (Boiton). ...100
Preferred! " ....100

Amer. Telephone 4Te).Co.. " ....100
Boiton & Montana " .... 25
Butte&BoBton " .... 10
Calnmet & Heola " .... 25
Cambria Steel, $10)6 paid. ..(Phlla.) .... 50
Consolidated Oa (Bait.) ....100
Dominion Coal (Boiton).... 100
Hrle Telephone " ,...100
Federal Steel " ....100
Lehigh Coal 4 Narlgatlon. . . (Phlla.) .... 50
Manden CoT " ....100
National Asphalt T " ....CO
Preferred! " .... 60

New Bng. Ootton Tarn, pref. (Boiton)..., 100
New Eingland Telephone.... " ....100
Old Dominion Copper! " .... 25
Philadelphia Bleo.! Opald.. (Phlla.)
United Oai Improrement !. . " .... 50
United States Oil , (Boiton).... 35
WelibaohCo (PhUa.) ....100
Westlngh. Bleotrlo 4 Mfg. . . (Boiton) .... 50
Preferred ,,,, " .... 50

b36n-i« 27%

Sales
of the
Week.
Shares

188
895
201

1,098
18,183

836
6

28,070
13,146

466
80,760
1,377
8,857
613
18

300

64
6,656

48,741
10,017
88,798
33,185
16,145
81,788
5,08«
5,883
9,3 n
6D2

48,989
685
84'3

19,486
850

37,8 38
838

8,407
8,98«

18,840
130

80,887
8,305
7,46b
1,664

6,387
8,630
8,988
8,434

49
74

8,117
21,653
8,4X7
87S

610
115

Range of Bales in 1901.

Loteest.

251 Jan.
109)4 Jan.
241 Jan.
19^ Jan.
138)4 Feb.
143)4 Jan.
128 Jan.
37)4 Jan.
45 Feb.
139 Jan.
28)4 Jan.
84 Jan.
77)4 Jan.
18)4 Jan.
88)4 Jan.
79 Jan.
87)4 Mar.
305 Jan.
71)4 Jan.
13)4 Jan.

32 3-16Jan.25
19 Jan. 4

994 Jan.
3496 Jan.
78)4 Jan,
83 Jan.
3994 Mar .

1594 Mar. 15
9394 Jan. 8

15

84)4 Jan.
28 Jan.
80 Jan.
IM Apr.
V6Apr.

13194 Jan.
117 Jan.
151
300
76

835

Jan.
Jan.
Jan.
Apr.

1694 Mar.
68 Jan.
33)4 Peb.
46 Mar.
41)4 Jan.
63)4 Jan.
6 Feb.
4% Jan.
8)4 Jan.

90 Feb.
137)4 Jan.
28)4 Jan.
5)4 Jan.

123)4 Feb.
11)4 Jan.
40 Jan.
04 Jan.
66 Jan.

Sighesl

265
180
348
3C0
199
160
185

Apr. 16
Mar. 7
Apr. 28
Apr 21
Apr. 86
Mar. 11
Apr. 8

63V4 Apr. 86
5594 Apr. 35
148 Apr. 83
39)6 Apr. 1
37 Mar. 80
91 Mar. 80
83)4 Mar. 88
bB Air. 34

105)4 Apr. 20
96)4 Apr. 10

313 Apr. 95
81 Apr. 86

19 e-19Apr28
3815-16Apaa
37 la Apr. 82
39)4 Apr. 8
49)4 Apr. 8
110 Apr. 30
93 Apr. 86
37 Jan. a
18)4 Mar. 99
^9 Apr. 88

138ig

85)4
294

153
134
177
450
119
860
ic4)4

63)4
40)4
99
5f9i
7996
794
8W

16
99
146
3894
896

138)4
17
65
68)4
76

Apr. 16
Feb. 15
Feb. 16
Jan. la
Mar. 4
Apr. 17
Mar. 88
Apr. 20
Apr. 16
Apr. 90
Mar.
Apr. 10
Apr. 26
Mar. 16
Jan. 9
Apr. 8
Apr. 19
Jan. 8
Feb. 18
Feb. 13
Jan. 9
Apr. 19
Mar.
Feb. 13
Jan. a
Mar 80
Apr. 18
Apr. 19
Apr. 80

NACTIVE STOCKS
BAILKOADS.—Price*

Amer. Railway s(Phll) 50
a.U * CharloUe(Balt) 100
Boi & Maine pf.(Bott) 100
Boiton *ProT. " 100
OtntralMaii... " 100
Pref " 100

OoitnftPasiam " 100
Oonn RiTer.... " 100
OoniolTrPltti!(PhU) 00
Pref! " 50

»a Bonth& Fla.(Balt)100
lit pref " 100
8d pref " 100

S'rmant'n Pass(Phll) CO
Heitony MAT" CO
Pref " 00

Indi Street " 100
SO Ft8 4M..(Boit)100
Pr«f " 100

Little Bohnylk.(Fhll) CO
Main* Central. (Bolt) 100
MlnatatUASH.lPhll) 50
Matanahon'g V, " 60
MorthPenn.... " 50
Para Marqa'ta.(Boit)100
Praf. " 100

Phil (term & N.(PhU) 50
Phlla. Traotlon CO
ByiCoaenerall " ....

Onltad N J (PbU)lOO
UnPow&Trani " 20
WeitBndpref.(Boit) 00
WeitJer4SS.(Phll) CO
WeitNT&Pa. " CO
Wli Cent, new. (Bolt) 100
Praf " 100

Wor Nath & R. •< 100
MIBCBLLANB0D8.

Ailonei Mining (Bost) 95
mer.Cament!(Phll) .,

Amer. I. 4 8 . . . *' CO
Aroadlan (Boit) 25
Arnold Mining. •' 95
Atlantic Mln'g. " 95
Baltlo Mining.. " 25
BathBtaal (PbU) 00
Boiton BleaLt(Boit)100
Cambria Iron.. (Phil) 00
Oanton Oo (Bait) 1 00
Oantan Mining. (Bolt) 20
Oautral Oil " 95
Con. Lake Snp. (PhU) CO
Pref " 50

OanT.Besiemer "
DeLong H & B " 10
Dlam State St " 10
Domin Coal pf.(Boit) 100
DomlronAS.! " ..

aaton Con Bl. (Phil) 00
BdlsonBl IU...(Bost)100
laoCoof Am!.(Phll) 50
Franklin Mln'g. (Boit) 35
laneral Bleot.

.

lOO
Praf " 100

Ind-Bgyp Com(Boit).100
IntButHABM " 10
Int8P&Dynam(Phll) 00
tola Rorala!...( Bolt) 85
Hanofao Rub.. (Phil) 00
Fref '< 50

MarylandBraw.(Balt)100
Preferred... " 100

Bid.

April
4394
1C6
173
805

160
370

68
100
80
148
48
78
88
100
140
08

170
83
03
108
00
74
160
97)4

S85
40

117
68)4

83)4
48

180

3
7

SO

o»«8t
47)4
81)4

886
46)4
98
80
11
86)4
44)4
»%

6)4
113
38

840
894

2^6
380

4
1

0894

8
4)4

iBk.

26.

160
175
307

880

102%
84

101
150

170

'

68
70

118

2394
48)4
ISO

8)4

20)4
4

84
48

370

106'

80)4
11)4

110
89
20
460

19)4
336
»t5

6
8

03

'

2)4

STOCKS -BONDS
MISCBLL.—Concluded
ilaraanthalar . .(Bolt) 100
' «< Teleohone " 10
(TewBngGi&O ! "
NewHavIA 8.(PhlI)
NoAmGDredg(Boit) 10
Old Col Mining. " 26
Oioeola Mining. " 25
Palmetto Co.... (Phil) 85
Parrott8ll&Cop(Boit) 10
PennBlecVeh.(Phll) 50
Pref " 50

Penniyl Salt... " 00
Pennsyl Steel!. "
Pref! " 100

Phlla Co " 60
PlantariComp!(Boft)100
Uninoy Mining. " 25
Rhode Isl Mln.. " 85
Santa Ysabel a " 5
Sn8qneI&S!..(Phll) 5
Tamarack Mln.(Boit) 35
Tidewater St... (PhU) 10
TorTln«ton"A"(Boit) 25
Pref " 25

UnCopL4M'g " 80
UnBlL&Powpf (Bait) CO
United Fruit (Bost) .100
Un Shoe Maoh.. ' 20
Pref " 86

US Mining.... " 25
USPHorseCol.(Phll) 1

Utah Mining.. (Bost)4-86
Warwick I AS. (PhU) 10
Westm rel Coal " 60
Winona Mining (Bost) 85
Wolverine Mln. " 85

Sonde—Boston.
AmBeUTel4i..l908 JAJ
A TASFgeng 4i.'95 AAO
Adjustment g 4i..l995

Boston Term'13)4s.. 1947
BosUuaaslst5s.'39JAJ
adM5s 1939 JAJ

BurA Mo RlT ex'pt 6s.JAJ
Non-exempt 6s. '18 JAJ
Sink fund 4s. .1910 JAJ

Ch Bur AQ 4s.l933FAA
lowaDiT 41.1919 AAO

OhioaRO Juno 5s. 1915 JAJ
ChANoM gu 5s. '31 MAN
Ohl A W M genSs.'Sl JAU
Curr'l Rlv 1st 5s.'27 AAO
DORAWlst4s.'4e AAO
DomlnCoallst6s.'13MA8
'^ast'n 1st M 6s R.'06 MAS
Fr BlkAMV IstBs'SSend
Unst'p'dlst6s.'33AAO

Illln Steel conT 5s.' 10 J AJ
Debenture 5s.1913AAO
KCCA 81st5sK.'35 AAO
KCFt8Aaist7s.'08JAD
K C F SAMcon ei.'38MAN
K CM A B 1st 4s..'34 MAS
Income 5s

S CA M RyAB 5s.'29 AAO
KC8tJoACB7s.'07 JAJ
L RookAF S lst7s.'05 J A^
MarHAOntes...'35 AAO
MexOent 4s s.. 1911 JAJ

1st con Inc 3s g non-cam
8d oon Ino 3i nou-cnm..

Bid. ABk.

163 166
3)6 8)4

111. 12

4 4>4
86 87
H ,

65 55)4
l?6 ......

196

85 .....

99
48%
12)t 14

176 179
C)4 B«»
1 2

SH
838 342

8)6 • • •••

87)4 98
88 80
3 8%

88)4 ,"2>*
195 136
81)4 33)4
84)4 36

m 49<

SSM 54
7

4)4 49<

03)4 64

•;100M toi

I
95 -a

103)4
96

{116 117

{ 86 87
1 65 66
{117M
}103)4
{100
{101 • )••
{1C3 • . • . «

{111 1131a
2109 no
{109 no
{105
{ 99)4 100
{110 in
{113 lis
{137
{1S8 •*••••

{100 101
{100 101
{103
{114 ......

{133 133>g
{ 99 100
90 88

{107
{117 ......

{105 ..••,.
1118
{ 83 88
38 83
19 81

BONDS
Boston—Concluded.

NewBngcongen5s'45JAJ
N K CotYam 5s 1929FAA
NBGas AC lat 5s..l937
New Bng Tele Os.' 16 AAO
61 1907 AAO

NYANBnglit7i.'05JAJ
Istmortei.. ..1905 JAJ

Rutland 1st 6s. .'02 MAN
TorrlUKton 1st 5s 1918...
West End St Ss. .'02 MAN
4)4s 1914MAS
Deb4i 1916 MAN
Bonds—Baltlmoro.

AnacoBtIa A Pot 58
Atl A Ch 1st 7S.1907 JAJ
AtlO-Llghtlst5sl917JAD
Atl Coast L ctfs 5s . .JAD
Bait Beit 1st 5s. 1990MAN
BaltCPaslst5s.l911MAN
Bait Fundg 5s.l916 MAN
Bxchange 3)4s.l930JAJ

BaltAPlst6sml 1911AAO
1st 61 tunnel 1911..JAJ

Bal Trac let 5s.l939MAN
Bxt A Imp 6S.1901MAS
No BaltDIv 5S.1948JAD
ConT'rtlble6sl906MAN

Central Ry 6s... 1913 JAJ
Consol 6s. ...1933 MAN
Bxt A Imp 5B.1932MAS

Chas City Ry Ist 5s •23JAJ
Chas Rya A Bl 5s ' 99 MAS
CharlCAA extSs. 1 9 1 JAJ
8d 7s 1910 AAO

CltyASub lst5i.l932JAD
CltyASub(Waih)lst5s'48
ColAGrnvlst5-6.1917JAJ
Consol Gas 6s. .1910 JAD

5s 1939 JAD
Ga AAialstpf5sl945AAO
GaCarANlst5sg.l929JAJ
GeorglaPlst5-6s 1922JAJ
GaSoAFla lst5s.l945JAJ
KnoxyTrao lst5s '38AAO
Lake R Bl lstgu5s'43MAS
MaoonANlit 4)4i '90MAS
Maryland Brewing 6s .,,.
Met8t( Wash) 1st 5s'35FA
New Orl Gas 1st 5s...Var
NewpNAOPlst5s'38MAN
Norfolk St 1st 5s '44. JAJ
NorthCent4)4s.l935AAO
6s 1904 JAJ
Series A 5s 1936.. ..JAJ
Series B 5s 1936.. ..JAJ

Pitt Un Trac 6».1997 JAJ
PotomVal lst5s.l941JAJ
8eoATTn(Pltts)5s'34JAD
SaT Fla A West Cs '34AAO
Seaboard A L 4s 1950....
Loanoertfs 1903

Seab A Roan 5s. 1936 JAJ
UnBl LAPlst4)4i'89MAN
Un Ry A Bl 1st 4s'49.MAS
Income 4i 1949....JAD

Ylrg Mid 1st 6s. 1 906 MAS
adierles 6s. .1911 MAS
3d series 6s.. 1916 MAS
4th ser 3-4-5S.1931MAS
5th series 5s.l93eMA8

Ya (State) 3s new.'32JAJ
Fund debt3-3s. 1991JAJ

Bid. Ask.

« ...

1103 iVi'"
i B5 06
{108
{103
«112
«109 ......

ao8)4
I...... .....

!"""
108)4

94 95
118 118)4

• *

no 112
135
118)4 114
....

117 110
101 101)4
182 133
108)4 108)4

119)4 181
118)4 180
106
96 98
109

118 190
97 93

181 • • ••»

11494 116
113 114
1071a 108^
liOH 111)6
185
11494 110)4
90 91

118 120

68 60

• • •••

119 1141.
113
10894 t ••«

135
185 126)4
116)4
105
118
111)4 • • ••«

8194 88
loa** • • • ••

119 115
90 95
97 97)4
76)4 7694

108
116 118
117
111
114 ....(
96 96
90 96

BONDS
Baltimore—Conoln'd.

West N C con 6s.l914 JAJ
WestVaCAPlsteg.'llJAJ
WU A Weld 5s.. 1935 JAJ
Bonds- Philadelphia
AlleVyEeit78l910AAO
Asphalt Co 5s tr ctfs. .

Atl City 1st 5sg..'19 MAN
Balls Ter 1st 58. 1926 JAD
BergABBrewlst6s'31JAJ
B Boro Gaa IstSa.'SSMA.S
Cambrlalroq 68.191 7 JAJ
ChesAD CaalstSs.'l 6 JAJ
ChooOkAG gen 5s'19JAJ
Clt's'St By (Ind)con 5s.'33
Colum St Ry 1st con 5s.'3!i

Con Trac of NJlst58..'3
Del AB Bk lBt7s.'05 FAA
BastAA 1st M 5s.'20 MAN
Bdlson Blec 5s stk tr ctfs.
BleoA Peop's Tr stk tr ctfs
BlmAWIlm IstBs.'lO JAJ
Income 58....2863 AAO

BqlU Gas-L l8tgSs.l92S
Hestony M A F con 5s. '84
HA B Top con 5s.'25 A tO
Indianapolis Ry 4s.. 1933
E C Sub B Ist 6s..'20 JAD
Lehigh NaT 4)4s. .'14 Q-J
RR4sg 1914 Q-V
Gen M4)4sg.. 1924 Q.F

Leh VC'I lst5sg.'33JAJ
Leh Yal ext 4i.. 1948 JAD
2d 7s 1910 MAS
Consol 6s 1923 JAD
Annuity 6s JAD

Nat Asphalt ool 6s
New'k Con Gas 5s '48 JAD
Newark Pass oon 5s. 1930
NrPhllANorlst4s'39JAJ
Income 4s... 1039 MAN

No Penn 1st 4s..'36 MAN
(}enM7 1903JAO

Penn gen 61 r... 1910 Var
Consol 6s c... 1905 Yar
Consol 5s r....l919 Yar

Penn A Md Steel oon 61
Pa A N Y Can 7b..'06 JAD
Cons 5s 1939 AAO
Cons 4s 1939 AAO

Penn Steel lst5s.'17 MAN
People's Tr tr certs 4b. '43

PhCa Blec gold trust ctfs
Trust oertfs 4s

PhAKr gen M 5g.'30 AAO
(Jen M 4s R.. 1930 AAO

Ph A Read 3d 5s.'33 AAO
Consol M 7s. .1911 JAD
Con M 6b g... 1911 JAU
Bxt[mpM4sg.'47 AAO
Con M of '83 4s.'37 JAJ
Terminal 5s g.l941 Q-F

PWIl A Bait 4s. 1917 AAO
CoUat trust 4s.l931 JAJ

Read Co gen 4s, 1997 JAJ
Kocheater UjounSs. 1930
SchBBSIdelstSa g'SSJAD
Scran Trac Ist 6s^33MaN
United N J 4b.. 1944 MAS
HnTraflPltts gen5B'e7JA.l
Welsbaohsf 5sl930.JAD
lAnd Interest.
•Prloe Inolndai orardoa

Bid.

118
115
183

6894
lie
93

56
111)4

110)4
114
116

98)4

109

79

US
108

10754
lai

181)4
47
107
118)4
1C4
66

108)4

111

11C%
117

108
108)4
7094
138
110

181)4
183

19694
•eat*
110)4
95

119

11 6h
7994

eoapc

Aek.

lie
188)4

64)4
116
••••••

11194

99

80

108)4

• •••t
109)4

104)4
90

90)4

US
198
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RAILROAD EARNINGS.
The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns

can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings for the period from July 1 to and including such latest week or month.

The returns of the street railways are brought together separately on a subsequent page.
Notice Change—Our yearly totals now all date from July 1.

BOADS

Adirondack.. . .

Ala Ut Southern
Ala Midland
Ala N O & ^exa^
N O & No East
Ala* Vlcksb'g
Vloksb Sh&P.

Ann Arbor
Ann Wash & Bal.
Arkansas Midl'd.
AtchTop&S Fe.
Atlanta & t'har..
Atl Knoxv & No.
Atlanta <feWPt..
Atl Coast Line .

.

Atl Vald & West.
Austin & North

w

Bait A Ann S L..
Bait &. Lehigh...
BaltA Ohio....)
B <fe O Southw. <

Bangor & Aroost
Bath & HammoL
Bellefonte Cent')
Brldgt & Saeo K
Brunsw & West'ii
Buff Roeh & it
Buffalo ASasq..
Burl C Rap & No
Canadian Paciflc

Cent'l of Georjiia
Cent'lNewEng..
Cent'lofNJersej
Central Pacitio..
Cent'l Pa A Wesi
Charleston & Sav
Chattan South'n.
Ches p AOhio..
Chic & Alton Ry
Chio Burl A Quill
Chic & E Illinois
Chi • Gt W stern
ChlcInd&LV..
Chic Milw&8tP
Chic& North W'D
Chic Peo A St L.
Chic R I & Pao...
Chic St PM &0.
Chic Term Tr RB
Choc Okl & Gulf.
Cln N O & T Pac
Cin Portsm & V<
CI Cin Ch & 8t L
Peoria& East'u

Clev Lor & Wheel
Colorado & South
Col Newb & Lau
Col Sand A Hock
Cornwall A Leb .

.

Cumberl d Val ey
Benver A Rio Gi
Denv A Southw.
Det & Mackinac.
Dul A Iron Ran»e
Dul So 8h A Atl.

.

E St L A Carond.
Elgin Jol A East.
Erie
Evansv & Indian
Evansv A TH..
FindFt W A W.
FtW A Denv City
FtW ARioGr...
Georgia RR
Ga South A Fla..
Gila Val G A, N..
Qr Trunk S.vstem
Gr Tr A Wesfu
DetGrHAM.

Great North'n —
St P Minn A M
East'n of Minn
Montana Cent'!
Total .system

Hocking Valley.
Hous A Tex Cent
Illinois Central..
Illinois Southern
Ind Dec A West'ij
Indlll A Iowa...
Int A Gt North'n
Interoc (Mex)
Iowa Central
Iron Railway
Kanawha A Micli
K C Ft Scott A W
KCMem A Biruj
Kan City A N W.
Kan City South'n
Lehigh A Hud.«oi
Lehigh Val RR .

Leh Val Coal Co.
Lexing A East'u.
Los Angel Term.
Lou Uen A St L.

.

Latest Oross Earnings

Weeic
or Month

February

.

:^d wk Apr.
March
Pao Juno.
March
March
March
:-<d wk Apr.
February .

N'oveniber
Ketiruary .

February
starch
February .

February

.

March
February .

February

.

December

March.....

February

.

February

.

March
February

.

March
3dwk Apr.
•faroh
2d wk Apr.
3dwk Apr
3d wk Apr.
March
March
February .

February

.

March
2d wk Apr.
3d wk Apr.
March
February

.

2d wk Apr.
3dwk Apr
3dwk Apr.
3d wk Apr.
March
March
February .

February

.

3d wk Apr.
.Maich
31wk Apr.
March
2d wk Apr.
2dwk Apr.
3ilwk Apr.
February
February

.

3d WK Apr.
February

.

February

.

3(1 wk Apr.
February

.

February

.

February

.

2d wk Apr.
March
March
March....
3d wk Apr.
3d wk Apr.
March
February

.

3d wk Apr.
February

.

March
January ..

'2d wk Apr.
istwkApr.
IslwkApr.

vfarch
.March
.March
March
3d wk Apr.
February .

March
Feb uary .

January ..

February

.

3d wk Apr.
Vk Apr 6
3dwk Apr.
VI 'rch
3d wk Apr.
Mwk Apr.
id wk Apr.
March
Febi uary

.

March
February

.

February

.

February

.

Vlarch. ..

.March

Cxtrrent
Year

$
14,931
37,488
87,341

168,823
82,479
81,236
34,024
4,025

16,647
4,142,989
236.4-16
38,300
66,094

698,265
20,085
18,058
6,008

11,427

4,062,500

113,144
1,701
3,698
2,506

50,262
108.188
60,051
76,356

613,000
97,810
52,409

1,363,104
1,222,200

1,838
76,997
1,353

254,364
716.081

3,614,687
94,407

124,373
84,016

739,693
3,531,113
111,940

1,941,881
755,183
27,930

*343,462
88,878
29,140

307,351
46,183
34,363

860,334
16,840
15,941
20,682
75,255

198,600
171,271
72,486
77,389
50,045
13,739

194,451
3,399,634

5,106
25,435
6,485

157,151
17,735

168,462
95,868
29,974

587,796
88,543
15,651

1,953,013
200,063
202,271

2,355,347
83,307

361,952
3,233,81

8,233
52,692

117,447
88,337
92,000
34,805
7,453

15,447
112,854
39,006
32,115

383,079
34,673

1,932,929
1,756,863

25,284
15,301
57,395

Previous
Year

$
14,452
25,342
89,622

174,096
65,768
59,310
30,859
5,896

16,408
3,556,683
218,941
33,809
63,777

676,096
19,67i
11,314
7,65

10,966

3,741,762

81,787
1,815
3,907
2,661

54,825
107,611
47,558
79,065
575,000
91,070
48,631

1.143,823
1,169,715

1,935
86,652
1,630

254,161
645,754

3,387,365
80,535

116,830
78,492

718,511
3,449,050
136,271

1,712,474
671,055
23,48'

•211,418
89,116
30,68:5

312,946
45,723
43,832

320,232
18.870
20,881
22,748
68,823

174,600
207,579
70,077
74,104
51,777
13,64^

158,048
2,998,870

6,259
27,161
7,335

111,209
24,08"

151,973
109,0()9
28,990

557,25'.
86.903
17,948

2,012,525
292,262
165,90'.

2,470,689
107,045
296,159

2,875,745

52,937
93,456
68,827
84,500
35,428
6,992

14,452
106,051
33,357
30,800

337,267
41,068

1,687,074
1,195,-537

22,042
10,589
55,354

July 1 to Latest Date

Current
Year

$
131,459

1,794,854
808,309

1,487,883
720,2'29
703,027

1,423,297
40,338
61,230

35,506,442
1,957,289
359,069
519,770

5,027,064
173,695
189,242

79,485

35,133,434

943,929
31,388
30,762
27,369

515,971
4,614,958
546,175

3,967,112
24,672.247
5,845,990
534,037

12,938,556
16,011

574,310
76,171

12,338,433
6,870,131

33,814,765
4,492,614
5,633.213
3,284,484

34,.566,941
32,269,132
1,043,196

18,443,847
7,368,858
1,126,654
3,348,920
3,996,948
294,966

13,906,062
1,935,141
1,600,655
3,203,392
119,924
841,889
166,826
741,230

9,231,054
1,611,934
548,790

2,753,104
1,940.369
114,719

1,483,362
28,660,568

264,794
1,159,786

82,070
1,427,163
547,452

1,286,912
920,124
221,608

20,454,126

820,915

17,297,769
2,849,271
1,637,033

21,784,073
3,721.188
3,603,556

27,870,345
76,536

442,959
851,732

3,893.845
3,053,900
1,910,998

44,541
742,651

5,226,561
1,601,346
308,237

3,068,248
328,038

230,859
128,104
499,008

Previous
Year

$
140,587

1,732,764
734.784

1,423,647
669,890
564,095

1,373,163
49,803
59,992

31,091,419
1,740,349
317.075
489,804

4,814,259
139,152
116,819

82,848

31,672,038

778,829
31,864
33,420
27,456

529,556
3,811.156
594,957

4,064,119
24,731,619
5,159,504
538,033

12,634,700
16,015

506,963
73,042

10,666,916
5,878,653

32,409,286
4,193,822
5,504,443
3,344,410

34,378,877
32,482,602
1,148,779

16,552,778
7,355,330
982,621

1,940,452
4,135,756
270,112

13,250,703
1,860,087
1,625,056
2,906,998
117,961
807,612
196,253
692,713

8,170,163
1,644,051
490,102

2,885,730
2,038,021
117,510

1,432,497
28,863,980

297,401
1,177,104

93,611
1,124,683
394,694

1,135,126
905,651
209,257

20,132,572

802.743

18,191,044
2,774,613
1,658,646

22,624,303
3,481,816
2,923,622

24,803,503

403,468
720,389

3,622,313
3,141,140
1,928,396

56,973
601,048

4,561,930
1,348,130
304,910

2,734,943
366,618

189,684
91,612

473.994

BOADS

Loulsv A Nashv.
Macon t» Blrm...
Mani8tiqu«
{Mexican Central
Mexican intern')
{Mexloiin Nat'l..
Mexican North'n
{Mexican Ry
Mexican Sonth'i
Minneap A St L.
MSt P A 8 St M.
Mo Kan & Texa-
Mo Pac A Iron Mi
Central Bra h

Total
Mob Jack A KC
Mobile A Ohio..
MoDt AMexQull
NashCh A St L..
Nevada Central.
N Y C A Hud Rh
N YOnt& West.
N Y Susq A West
Norfolk A West'

I

Northern Central
North'n Pacific.

o

Ohio River
Paciflc Coast Co.
Pacific Mail
Pennsylvania^...
Penn A Northw'r
Pere Marquette..
Phlla A Erie
Phila Wilm AB..
Pitts Bess ALE.
Pittsb C C A St L
Pittsb & West'n.
Pittsb CI A To)
Pittsb Pa A F..
Total system...

Plant System-
Ala Midland...
Brun8& W'n...
Chas A Sav
Sav Fla AW...
SilSOc AG....

Reading CJ—
Phil A Read....
Coal Air Co....
Tot both Co'.s..

Rich Fr'ksb A P .

Rio Grande Jet..
Rio Grande So...
Rio Gr'de West .

.

St Jos AGrI
St LKen'ft ASo.
StL AN Ark
St L & San Fran .

St L Southwest .

StLVan&TH..
San Ant A A P...
San Fran &N P..
SFe Pres APh...
Sav Fla A West..
Seaboard Air L..
SherShrovr ASo .

Sil Sprs O & G . .

.

SoC AGaExt...
So Haven A East.
Southern Ind
So Miss A Ark . .

.

So Paciflc Co 6...

Cent Pacific
Gal Har ASA.
Louis'a West...
Morgan's L A T
N Y T A Mex .

.

Tex ANOrl....
So Pac of Gal ..

So Pac of Ariz.
So Pac of N M .

Southern Rallw'.v
St Louis Divis'u

TerreH A Ind ...

Terre H A Peor.

.

Texas Central . .

.

Texas A Paciflc.
TexS V AN W ..

Tol & Ohio Cent

.

Tol P A West ....

TolStL A W
Tor Ham <& Biifl'.

Union Pac RR . )
Oreg RR & N S

Greg Sh Line.

)

Wabash
W Jersey A Sea e
W VCen A Pitt..
Western of Ala .

.

Wheel A LE
Wisconsin Cent..
(Vrlghtsv A Tn..
Yazoo & Miss V .

York Southern...

3d wk Apr.
March
.March
3d wk Apr
February

.

3d wk Apr.
February

.

Wk Apr6.
istwkApr.
Stwk Apr
2d wk Apr.
3dwk Apr.
3dwk Apr.
3d wk Apr.
3dwk Apr.
3dwk Apr
March
February

.

March
Feiiruary

.

March ...

February

.

March
3dwk Apr
February

.

2d wk Apr.
2d wk Apr
February .

February

.

February .

February

.

2dwk Apr.
February .

February

.

1thwk Mar
March
February
February
February .

2d wk Apr.

March
March
March
March
March

Latest Oross Earnings

Week
or Month

March
March
.March
February

.

February

.

21 wk Apr.
3(1 wk Apr.
March
Mitrch
February .

3dwk Apr
3d wk Apr
March
February .

March. ..

2d wk Apr.
March
2d wk Apr.
3d wb Apr.
March
March
March
March
.March
February .

February

.

February

.

February

.

February .

February

.

February

.

February

.

February .

February .

2d wk Apr.
2d wk Apr.
March
March
d wk Apr.

3d wk Apr.
March
SdwkApr.
'dwk Apr.
3d wk Apr.
March

February

.

3d wk Apr.
February .

March
February .

3d wk Apr.
3d wk Apr.
February .

.Marcli
December

Current
Year

523,755
9,617

10,705
353,872
476,927
143,219
49,841
90,600
16,769
55,904
89,905

276,125
503,000
22,000

525,000
2,069

C 501,900
111,641

a662,207
2.476

4,571,725
385,041
230,392
297,986
581,779
612,035
27,405

327,525
217,387

6,636,634
51,110

170,504
400,841
819.316
54,022

1,722,612
152,321
91,899
17,623
76,495

87,341
50,262
76,997

524,366
24,434

2,415,752
2,043,320
4,459,072

79,975
34,035
8,753

98,300
110,000
11,245
5,890

173,198
124,624
170,133
178,864
74,449
18,091

524,366
214,693
17,885
24,434
32,585
3,305

35,738
17,446

5,793,689
1,222.200
539,669
145,218
632,691
20,059

243,115
1,433,821
427,485
236,266
613,872
37,030

132,144
48,605
11,632

201,354
10,500
43,316
19,176
43,328
36,097

2,883,422

314,478
181,744
95,523
77.745
48,941
93,000
14,627

513,392
7,314

Previous
Year

$
504,740

9,016
9,454

335,312
426,882
158,562
39,952
91,700
19,068
45,782
98,228

212,782
423,000
19,000

442,000
2.086

c 510,000
108,497

o633,632
3,432

4,340,.593
354,836
211,562
265,031
552,279
572,419
25,456

327,504
251,894

6,153,334
54,572

150,093
328,606
764,616
47,782

1,639,094
149,3.53
79,048
18,258
77.227

89,622
54,825
86,652

480,292
21,115

,091,412
,718,604
,810,016
72,054
30,900
9,245

93,700
134,000

8,167
5,455

144,316
104,199
162,958
133,559
57,265
19,317

480,292
184,478

5,006
21,115
30,913
2,744

15,278
5,052,567
1,169,715
461,722
113,145
533,695
20,559

163,224
1,344,80'-
342,256
157,013
573,799
39,724

141,382
43,038
5,086

127,316
8,525

47,456
17,386
29,422
29,587

2,628,523

314,153
164,644
90,055
67,496
49,430

109,635
14,170

405,131
7,116

July 1 to Latest Dal»

Current
Year

23,536,478
86,689
64,600

13,577,135

$
22,656,757

59,789
67,933

13,620,176

6,120,246
455,351

3,333,700
613,968

2,623,954
3,444,325
12,566,509
26,421,940
1,083,739

27,530,264
112,756

'14,702,900
929,973

a5,849,.598
22,045

42,036,657
3,419,143
1,888,903

12,735,267
5,311,769

26,509,044
1,185,360
3,483,126
2,164,078

58,857,406
460,881

6,661,404
4,032,363
7,638,394
1,757,753

14,460.609
1,445,627
805,949
313,909

3,066,004

808,309
515,971
574,310

3,933,563
163,185

20,923,336
21,129,682
42,053,018

647,229
392,196
436,048

3,856,085
1,043,070
101,291
61,445

8,193,177
6,178,853
1,488,838
1,878,926
767,008
730,689

3,933,563

667,341
163,185
224,764

152,206
51,186,856
12,938,556
4,429,693
1,133,342
5,383,731
189,186

1,788,413
12,369,959
2,815,917
1,503,320

27,001,718
l,6'2l,073
1,204,045
417,097
570,269

9,179,034
110,100

2,015,873
922,341

29,552,425

14,301,019
2,456,160
883,249
574,408

2,396,565
4,241,414
118,437

4,908,745
49,325

Previout
Year

5,995,706
415,811

3,464,110
594,390

2,319,335
4,046,027
10,627,872
23,984,995
1,078,810

25,063,805
89,114

c 4,639,463
875,067

a5,449,725
20,345

41,044,462
3,425,235
2,044,414

11,139,775
5,294,769

24,887,599
1,043,272
3,558,372
2,676,920

52,351,406
461,083

6,003,586
3,895,715
7,271,294
1,504,384

14,798,137
1,362,663
756,843
273,258

2,868,490

734,784
529,556
506,963

3,361,453
201,422

19,941,943
22,296,993
42,238,936

599,572
340,195
419,503

3,544,371
1,079,548

80,648
52,783

6,498,710
4,950,648
l,4ao.362
1,577,994
708,004
782,623

3,361,453

342,855
201,422
193,724

113,253
46,519,092
12,634,700
4,188,236
912,956

4,903,723
209,155

1,234,841
11,774,989
2,510,929
1,329,870

25,247,200
1,529,543
1,260,941
380,120
316,162

7,148,522
88,123

1,846,712
865,887

26,534,185

13,465,617
2,234,360
780,641
515,523

2,156,841
4,510,911
119,199

4,318,117
47,137

§ Covers results on lines directly operated east of Pittsburg. * Figures for March are for the railroad only.
1 1ncludes Chesapeake A Ohio Southwestern. Ohio Valley and Chicago and Texas lor both years. t Mexican currency.
olocludes Paducah A Memphis Division from July 1 in both years. b Includes the Houston A Texas Central and its subsidiary lines.
cBesulte on Montgomery Division are Included in both years. d Includes St. Paul A Duluth from July 1, 1900.
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Totals for Fiscal Year.

In the full page statement on the preceding page we show
the gross earnings of all roads for the period from July 1,

that being now the beginning of the fiscal year of the great

majority of the roads. There are, however, some roads that

Btill have their own fiscal years. These with their dates are

brought together in the following.

ROAOS.

Atlanta <fc Charlotte Air Line.
Bnrlln^ton Cedar Rep. <k No.
Central of New JerRey
Ohloago <fe North-WeBtem. . .

.

Otaloago Bock Island & Pao..
CWc.Bt. P. Minn. & Omaha..
Obootaw Oklahoma & Gulf..
Cumberland Valley
Denver & Southwestern.
Duluth South 8ho. & Atlantic
East 8t Louis & Carondelet.
Ft. Worth & Denver City
Gila Valley Globe & North'n.
International & Qt. North'n.
Lehlgh Valley RB
LehlKh Valley Coal
Manlstlque
Mexican Central
Mexican International
Mexican National
Mexican Railway
Mexican Southern.
Missouri Pacific
Central Branch
Total

Monterey & Mexican Galf....
Northern Central
Ohio Blver
Paolflo MaU
Pennsylvania
Pennsylvania & Northwes'n.
Pere Marquette
Philadelphia & Erie
Phlla. Wllm'K'n & Baltimore.
Pitts. Bessemer & Lake Erie.
Pitts. Cincln. Chlo. & St. L...
Pitta. Charters & You'gh'y...
Bio Grande J unction
St. L. Vandalla & Terre H....
South Haven & Eastern
South. Missouri & Arkansas..
Terre Haute <fe Indianapolis..
Terre Haute & Jr-eoria
Texas & Paolflo
West Jersey* Seashore

Period.

Apr.
Jan.
Jan.
J'lne
Apr.
Jan.
Nov.
Jan.
Dec.
Jan.
Jan.
Jan.
Jan.
Jan.
Dec.
Deo.
Jan.
Jan.
Jan.
Jan.
Jan.
Apr.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
May
Jan.
Jan.
.Jan.
Jan.
Nov.
Jan.
Jan.
Jan.
Deo.
Nov.
Jan.
Jan.
Nov.
Nov.
Jan.
Jan.

1 to Feb.
1 to Apr.
1 to Mar.
1 to Mar.
1 to Feb.
1 to Feb.
1 to Mar.
1 to Feb.
1 to Feb.
1 to Apr.
1 to Mar.
1 to Feb.
1 to Jan.
1 to Apr.
1 to Feb.
1 to Feb.
1 to Mar.
1 to Apr.
1 to Feb.
1 to Apr.
1 to Apr.
1 to Apr.
1 to Apr.
1 to Apr.
1 to Apr.
1 to Feb.
1 to Feb.
1 to Apr.
1 to Feb.
1 to Feb.
1 to Feb
1 to Apr.
1 to Feb.
1 to Feb.
1 to Mar.
1 to Mar.
1 to Dec.
1 to Feb.
1 to Mar.
1 to Mar.
1 to Mar.
1 to Mar.
1 to Mar.
1 to Apr.
1 to Feb.

28
14
31
31
28
28
31
28
28
14
31
28
31
21
28
28
31
21
2p
21

f;

7
21
21
21
28
28
15
28
28
Z8
14
28
28
31
31
31
28
31
31
31
31
31
21
28

Latest Gross EamingH.

Current
Tear.

Previous
Tear.

2,470,627
1.356,^27
.S.933.604

36 957.304
24,001.124
1,.^28,579
1,976,192
165,759
589,035
624.6S1
89,839

348.468
29.974

1.384,864
6,344.011
5,697,32'?

26.0t^e
5,333,232
962.536

2,313,771
1,226,0C0

16,769
9,692,3561
351,702

10,044,058
220,710i

1,266,115
369 585!

2,72^',834!
14,102,805

116,736!
2,23l,39>^!
842,237,

3,664,518
376,519

4.848.397
193.917
117,775
800,037

9,530
48.398

643,286
231,381

8.610,345
366,854

2,2?9,533
1.302,8.'59
3,537,197

3 P., 117.903
21,449.698
1.4ti2,3t<0

1,240,850
143,253
652.435
666,364
39.439

239,226
28.990

1,204,191
5.977,016
4,6f3,836

26,<)e5
5,387,545
^'60.973

2,383,122
1,272,900

19,068
8,460,6( 8
355.593

8,816.201
'. 17,838

l,209,.Tl5
339,152

3,210,f)0O
12,677,605

122.3=4
2.071,074
718,819

3,539.018
322,093

4,809,970
187,928
107,^56
787,131

7.o70
37,287

684099
203,255

2.58'«,366
344,454

2d week of April.

,

Latest Gross Earnings by Weeks.— In the table which
follows we sum up separately the earnings for the latest

week. The table covers the third week of April and
shows 7 "92 per cent increase in the aggregate over the

same week last year.

3d we«* of April. 1901. 1900. Inerecue, Decrease.

labama Gt. Southern... 37.488 25,342
9

12146
9

Ann Arbor ............ 34,024 30 859 3 165
Bnflalo Koch. & Fltcsb'g. 108,188 107,611 577
Oanadian Paolflo 613,000 575,000 38,0fK)
Central of Georgia. 97,810 91,070 6,740 • as* «•
Chesapeake & Ohio. ,..

.

254,.364 254.161 203
Ohio. Great Western 124,373 116,830 7.543
Ohlo.Indian'Ua & Louisv. 8 4.016 78,492 5,524 • ••• *
Ohlcasfo Mllw. 4 St. Pan) 739,693 718.511 21,182
Ohio. Term. Transfer .. 27.930 23.487 4,443
Gin. N. O. & Tex. Paclflo. 88.87;^ 89,116 238
Olev. Lorain A Wheel'K.. 34,363 43,332 9,469
Col. Sandaaky & Hooking 15,941 20,881 4,940
Denver <& Rio Grande... 198,600 174.600 24,000 - --,

Bvanav. <Si Indianapolis. 5.106 6,259 1,153
Etuibv. & Terre Haute. 25,435 27,161 1,726
Ft. Worth & Rio Grande 17,735 24,087 6,352
Hooking Valley 83,307 107,015 23,738
Intem'l <& Gt. Northern.. 88,337 68,827 19,510
Iowa Central. ,...«...„... 34,805

15,447
35,428
14,452 ""995 623

Kanawha & Miohlsran...
LoalsvUle & Nashville .

.

523.755 504.740 19,015
Mexican Central.......^ 353.872 335.312 18,560 ,.

Hexloan National .. 143,219 158,562 15,313
Minneapolis & St. Loois. 55.904 4i,782 10,122
Mo. Kansas di P'^xaa..... 276,125 212.782 63.343
Mo. Paolflo A IronMt... 603,000 423,000 80,000
Central Branch........ 22,000 19.000 3,000

Mob. Jackson 4 K. Olty.

.

2.069 2,086 17
orfolk A Western 297.986 265,031 32,955
Bio Grande Western 98.300 93.700 4,600
Bt. Louis & San Fran 178.198 144,316 28,882 • •»« '•••

Bt. Louis Soutuwestern.. 124,624 104.199 20,425 • ••» >«••

Sherman Bhreve. A So... 17.885 6.006 12.879
Bonthem BaUwav 597,146 539,325 67.821 ..

St. Louis Division 35,347 42.796 7.448
Texas & Paolflo. 201,854 127.316 74,038 •-

Toledo & Ohio Central... 43,316 47,456 • - •* 4,140
ToL St. L. & West 4ii,328 29,4^2 13.906
Wabash 314,478 314.15S 325
Wheeling A Lake Erie.

)

Olevel'd Canton & Bo J
48,941 49,480 ••"'•"" 539

WlBOOnsln Central 93.000 109,635 16,635

Total '43 roads) 6,697,687 6,206 149 583.899 92,361

Het Increase i7-92 p. o. 491.53t>

For the second week of April our final statement covers

64 roads, and shows 7*09 per cent increase in the aggregate

over the same week last year.

Previously rep'd(42 r'ds)

Burl. Ced. Ran. & North
Jentral of Geortrla
Ohattanooga Houthem. .

.

Ohio. Term. Tmnsfer
Clev. Ctn. Chic. & St. L..
Peoria A Eastern

Qol. Sandusky <k Hook'g
Dolntb 40. Shore A Ati
arand Trunk )
GrandTrunk Western >

Uet. Gr.Hav. A Mllw. )
Kan. City Ft. 8. A Mem..
Kan. City Mem. A Blrm.
Mezioan Central
Minn. St. P. AS. 8*6. M..
Northern Paolflo....
Pere Marquette.........
Pittsburg 4 Western. .

Hanta Fe Pres. A Phoenix.
Seaboard Air Line
I «xaB Central . ...

Toledo Peoria A West'n.

1901.

9 I

6,475.440
76.356

108.810
1,358

27.8661
307,3 51

46,183
14,886,
60.045

1900.

n
5,971,494

79,065
96,170
1,630

23,427
812,916
46.723
-.^0,435

51,777

Irterease.
\ Decrease.

559,0881

12,640

"4,439

460

587,796 557.252

Total (64 roads) ..

Net increase (7 09 p. 0.1.

112,851
39,006

315,979
89,905

612.036
170.504
76,495
18,091

214,693
11,6.12
19,176

106,651
33,357

331,8J8
98,2i8'

572.419
150,03:^
77,2271
19,317

184,478
5,086
17,386

80.544

6,203
6,649

39,616
20,411

9,876,4661 8,755,999

30.215
6,546
1,790

717,601

620.457

85 142
2,709

"*
277

"5.695

"5,64*9

1,732

15.859
8,323

732
1,226

97.144

Net Earnings Montlily to Latest Dates.—The table follow*
Ing shows the gross and net earnings of Steam railroads

reported this week. A full detailed statement, including all

roads from which monthly returns can be obtained, is given
once a month in these columns, and the latest statement of

this kind will be found in the Chronicle of April 20, 1901.

The next will appear in the issue of May 18, 1901.
. Gross Earnings. ., Net Earnings.—

>

Current Previous Current Previous
Year. Tear. Tear. Tear.

Roads. « y ti %
Alabama Mldl'nd.b Mar. 87,341 69.622 7,893 21,972

July 1 to Mar. 31.... 808.309 734,784 230,626 199,238
ainghamton Gas. ..Mar. 2,866 2,860

May 1 to Mar. 31 33.761 34,436
BranswlokAWeat.bMar. 50,262 54,825 19,535 16,707

July 1 to Mar. 31.... 515,971 529,656 212,852 171,084
Buff. Attica A Arcade-

Jan. 1 to Mar. 31.... 19,810 20,415 3,829 5,629
Bufl. R. APittbs.b.Mar. 43R,968 438.244 227,745 202,526

July 1 to Mar. 31 ... 4,289.649 3,488,322 1,816.779 1.391.701
BnflaloA.S'sqneh.aMar. 60,051 47.558 23.804 15,082

July 1 to Mar. 31.... 546,175 694,957 249,429 297,846
Central New En g... Mar. 52,409 48,631 13,519 6,201

July 1 to Mar. 31.... 834,037 538.034 136,165 117,131
Cent. ofN.Jersey.a.Mar. 1,363,104 1,143,823 586.549 401,859

Jan. 1 to Mar. 31.... 3,933,604 3,537,197 1,685,286 1,338.674
Char.A8avannh.lMar. 76,997 86,652 30,943 33,551

July Ito Mar. 3; ... 574,310 506,983 160,127 110,692
Chattan'ga South.aMar. 6.446 7,542 def.2,830 def.1.827

July 1 to Mar. 31.... 73.471 69,512 def.21,865 def.12.534

Chlo. A East. ril.b..Mar. 480.097 456,696 220,230 199.789
July 1 to Mar. 31.... 4,330,873 4.032,269 1,854,944 1,897,718

Jhlo. Gt. West'n. b. Mar. 683,100 599.925 167,781 203.611
July 1 to Mar. 31.... 5,244,232 5,188.009 1,624,263 1,743,241

Detroit City Gas.... Mar. 46,663 57,488
Jan. 1 to Mar. 3 1 177.662 187,879

Erie. a Mar. 3,899,634 2,999,870 892,289 732,209
July Ito Mar. 31. ...28,660,568 28,863,980 7,599,709 7,487,541

aeorgla.a... Mar. 163,492 160,103 47.425 67,929
July Ito Mar. 31.... 1,450,403 1,295,2^8 *488,97e *494,346

^a. South. A Fla.a.Mar. 95,868 109,069 13,641 22,580
July 1 to Mar. 31.... 920,124 905,651 244,536 255,468

Hocking Valley. a..Mar. 345,793 366,668 130,252 144,680
July Ito Mar. 31..„ 3,494,091 3,195,8t9 1,427,962 1,294,595

Jackson Qas-L. Co.Mar 2,160 2,283

tanawhaAMioh.a.Mar. 82,528 66.202 23,803 12,947
July 1 to Mar. 31.... 691,997 557.186 140,276 113.230

Lon.Hen.A8tL b.. Mar. 57.395 55,354 20.031 15,763
July 1 to Mar. 31 499,00i 473,994 157,638 168,030

Mexican Telephone Feb. 16.703 14,949 8,701 7,726
Mar. 1 to Feb. 28.... 187,466 160,640 84,831 67.889

Minn. Gen. Eleo Oo.Feb. 27,431 23,878 12,571 9,956
Jan. Ito Feb. 28.... 62.075 56,702 29,853 28,100

Mont. A Mex. Gulf- Feb. 111,641 108,497 39,452 30,810
Jan. Ito Feb. 28.... 220,710 217,838 72,310 60,0l9

N. Y. A Ottawa-
Jan. 1 to Mar. 31.... 19,240 14,928 def.14,300 def.657

N. Y. Bus. A West.a Mar. 230,392 211,562 103,099 96,464
July 1 to Mar. 31.... 1,888.903 2,044,414 811,525 953,130

Pitts. C.r.ASt.L.a.Mar. 1.722,612 1,6:^9.094 465,659 379.015
Jan. Ito Mar. 31.... 4,948,397 4,809,976 1,304,934 1,226,211

Pittsb'crAWesfji.b.Feb. 261,843 246.6,59 99,228 56,909
July 1 to Feb. 28.... 2,565,484 2,392,764 884,866 692,728

Beading Company-
Phlla.ARead'eb.Mar. 2,415,752 2,091,412 8^6,512 610,549
July 1 to Mar. 31. ...20,923,336 19.941,943 7,122.922 7,313,818

Coal A Iron Co. b.Mar. 2.043,320 1,718,604 161,829 10.212
July 1 to Mar 31. ...21,1^9,682 22,296,993 1.664,929 1,798,4^:6

Total both Co.'s.bMar. 4,459,072 3,810,016 968.341 620.761
July Ito Mar. 31... 42,053,018 42,238,936 8,787,851 9,112,244

Beading Co. b..... Mar 13,229 9,646
July Ito Mar. 31 186.646 163,146

Total allComx.'s.hMar. 981.670 630.407
July Ito Mar. 31 8.974,497 9,275,390

Rich. Fred. A Pot.. Feb. 79,975 72,054 31,190 31,594
July Ito Feb. 28.... 647,229 599,572 24 '..314 262,483

Sav. Fla. A West.b.Mar. 524,3iG 480.292 213,389 181.336
July Ito Mar. 31.... 3,933,563 3,361,453 1,308,557 978.8i8

8ilv.Sp.OcalaAG.bMar. 24.434 21,115 14.426 12,':01

July 1 to Mar. 31..., 163,185 201,422 83,362 117,441

Texas Central. a... Feb. 49,272 29,232 23,667 8.670
July 1 to Feb. 28.... 491,899 282,824 279,016 126,198
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^—Orots Sarnings. . , Net Marning

Road$.
Coledo &. O. Gent.a.Mar.

July 1 to Mar. 81..-.

Wabash.b Mar.
July 1 to Mar. 31....

Current
Tear.

Fremoui
Year.

202.902 179,407
1,891,961 1,702,462

1,467,308 1,354,260
13,360,303 12,527,095

Current
Year,
$

42.006
458,919
404,101

3,773,416

Previoui
Tear,
9
46,650
640,352
361,503

3,496,641

a Net earnings here Klven are after dedaotinK taxes.

b Net earnlnKB here s:lven are before dedaotlng taxes.

•From July 1 to March 31, 1901, net after allowing for other In

come was $577,870, against $524,840.

Interest Ctiarges and Surplus.—The following roads, in

addition to their gross and net earnings given in the fore-

going, also report charges for interest, &o,, with the surpluf

above or deficit below those charges.
-

—

Int.rentali. etc.—. /-Sot. ofNetFam'M.-^
Current Previoui Current Previou$
Year.

Roadt
Cent. New England.Mar.

July 1 to Mar. 31....

Ohio. & E. Illinois.. Mar.
July 1 to Mar. 31....

Hooking Valley Mar.
July 1 to Mar. 31

Kanawha & Mloh. . .Mar.
July 1 to Mar. 31...,

Pitts. O. O. & 81. L. Mar.
Jan. 1 to Mar. 31

Beading—
An oompanleB... Mar.
July 1 to Mar. 31

Toledo & Ohio Den..Mar.
July 1 to Mar. 81

12,603
112,223
128,615

1,175,604

80,248
712,402
10,607
96,056

268,662
861,166

787.000
7,083,000

36,500
315,199

Tear.
9

Tear,
9

Tear.

12,692
113,006

916
23,942

def. 6,491
4,125

125,034
1,147,071

•102,661
•840,165

•87.747
•927,668

67,502
641.373 '

50,004
'1,060,707

77,178
•790,900

9,829
80,449

•18,768
•49,320

•3.685
•37,881

309,745
910,065

196,997
443.768

69,270
316,146

762,545
6,862,907

194.570 Qf.l32,l38
1,891,497 2,413,483

32,851
308,858

•4,045
•145,564

•13,826
•240,776

" After allowing for other income received.

STREET RAILWAYS AND TRACTION COMPANIES.
The following table shows the grro«s earnings for the latest

period of all street railways from which we are able to ob-

tain weekly or monthly returns. The arrangement of the
table is the same as that for the steam roads—that is, the
first two columns of figures give the gross earnings for the
latest week or month, and the last two columns the earnings
for the calendar year from January 1 to and including such
latest week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

Orosb
Barninob.

American R'ys. Co. J.

Atlanta Ry. & Power.
Binghamton St. Ry..
Br'klyn Bap.Tr. Co. .

.

Chicago & Mil. Elec.
Gin. Newp. & Cov....
City Elec. (Rome.Ga.)
Cleveland Electric .

.

Cleve. Palnsv. & E. .

.

Oonsol. Tra<5. (Pitts.)

Dart&W'portSt.Ry.
Denver City Tram.. .

.

Detroit United
Dnluth-Sup. Tract.

)

DuluthSt. By S

Galveeton City
Harrlstonrg Traction.
HerkimerMohawk II-

lon&F'kfortELRy.
Intemat'l Traction—

(Buffalo)
Johnstown Pass. Ry.
Kingston City Ry

—

Lehigh Traction
Lorain & Cleveland.

.

Mass. Elec. Oo.'s
Montreal Street Ry..
Mnsoattne St. Ry
Newburg St. Ry
New Castle Traction.
New London St. Ry .

.

Northern OhloTraot.
OgdenBburg St. Ry..
Glean St. Ry
Omaha &Coun. Blnfi
By. & Bridge

Philadelphia Comp'y
Pottsv'e Union Trac.
Kallways Co.Gen.—
Roads
Light Co's

Richmond Traction..
Sacramento Electric
Q&bA By

Boranton Railway...
Seattle Electric Co. .

.

BoQthem Ohio Tract.
Btaten Island Eleo..
Taooma Ry. & Power
Toronto Ry
Twin City Bap. Tran.
Union (N. Bedford*..
Union Traction Co.
(Anderson, Ind)...

United P. & Transp..
Un'd Eye.Co.St. Louis
United Traction— )

Albany City ]
United Tract. (Pitts.)

United Tract. (Prov.)
Watervllle & Fairf'Id
By. & Light

Latest Orost Earnings.

Week orMo

March
December,
March
March
March
March
March
March
March
February

.

March
March.
3d wk Apr.

February .

February .

March

March.

February .

February .

December.
March
March
February

.

March
February

.

March
March
March
March
March
March

February .

March
December.

March
March
February

.

March
March
January. .

.

March
March
March
March
March
March

2 wksApr.
March
March

March

March
March

February

.

Cur'nt
Tear.

65,671
58.000
14,137

955,504
8,636

63,946
3,119

174.159
9,637

205,432
7,880

112,126
46,341

28,949

•6,568
26,309

4,519

214.584
14,644
4,817
9,909
6,846

339.444
140,870

5,407
5,756
8,396
3,311

41,658
1.248
3,835

13,769
845,718

13,642
1,684

13.137

32,422
51,097
99,936
23.297

26,17P
124,497
242,213
18,8B3

27,792
kJnc. 13
461,852

110,869

157,792
191 335

3,509

Prev'uM
Tear.

$
62,009
47,224
13,064

930,112
6,748

61,624
4.178

160 992
8,139

194,829
6,568

97.080
42,182

27,629

'25,639

4,653

190,591
12,554
4,812
8,908
5,807

335,835
127,212

5,554
8.881
9,013
3,038

30.,073
1,196
3.581

13,037
296,602

11,710

29,844
46,122
82 788
20,385

23.018
117,629
225. 45
17,172

16.133
723
469,408

105.197

148,009
172,715

Jan. 1 to Latest Date

Current
Tear.

160 025
594.966
39.862

2.716.648
23.699

179,616
9,820

492,696
26,018

442,123
21,303

818,940
723,511

•14,1.56
77,584

12,756

447,755
30,178
68,033
27,715

717,182
410,755
11,493
16,482
23,805
9,745

109,790
3 284

11,001

80,086
1,029,656
142,468

87,676
5,166

26,608

95,792
142,994
99,936
61,503
36,595
77,066

355,669
694,067
54,802

173,540
\ Inc. 'ZZ

1,303,223

315,967

444,117
549,729

6,800

Previous
Tear.

152,815
536,648
38,348

2,671,725
18,819

171,384
9,699

459.559
22,627

410,062
18,39D

279,814
662,790

72,833

13,187

399,766
25,971
66,647
25,748

76i',980
385,808
11,685
16,800
25,583
8,654

85,690
3,663

10,268

29.640
861,097
128,983

24,870

85,369
134,689
82,788
53,680
35,179
64,739

336,290
615,676
81,227

113,156
,775
1,333,731

299,047

416,480
497,007

i These are results for properties owned.
• Only 13 cars operated.

Street Railway Net Earnings.—The following table gives
the returns of Street railway gross and net earnings received
this week. In reporting these net earnings for the street
railways, we adopt the same plan as that for the steam
roads—that is, we print each week all the returns received
that week, but once a month (on the third or the fourth
Saturday), we bring together all the roads furnishing re-
turns, and the latest statement of this kind will be found
In the Chronicle of April 20, 1901. The next will appear
'u the issue of May 18. 1901.

Roads.

—Gross Earnxngs, .

Current Previous
Tear, Tear.
9 9

» Ne t Earnxngs.——>
Current Previous
Tear, Tear,
9 9

Brooklyn Rap. Tr.a.Mar.
July 1 to Mar. 81

955,804
8,854,605

930,112
8,576.164

241,459
2,990,154

278.218
2,564,076

Oln. Newp. & Cov.bMar.
Jan. 1 to Mar. 31

63,946
179,616

61,624
171,384

136,610
1 104,263

t39.040
J 104,758

Olev. Painesv. & E.Mar.
Jan. 1 to Mar. 31

9,537
26,018

8,139
22,627

4,225
10,343

2,778
6,650

vewburg Electric. Mar.
July 1 to Mar 31...

5,756
73,035

5,881
69,447

1,641
33.158

1,889
32,386

New London St. Rv.Mar.
July 1 to Mar. 31

3,311
49,883

3,038
42,600

104
16,450

314
15,198

Northern OhloTrac.Mar.
July 1 to Mar. 31

41,658
346,836

30,073
284,906

17,080
136,160

10,707
107.496

Sacramento Electric Oas
& Railway Co Mar.
Feb. 1 to Mar. 31....

32,422
63,687

29,844
56,608

16,080
83,768

15,735
29,879

Twin City Rap.Tr. . . Mar.
Jan. 1 to Mar. 3i....

242,213
694,067

225,345
645,676

126,317
356,486

114.726
320,859

J Taxes and tolls in March, 1901, were $12,562, against $12,479,
and from January 1 to March 31, 1901, $37,402, a^^ainst $36,943.
After deducting these items the net in March. 1901, was $24,048,
against $26,561, and from January 1 to March 31, 1901, $d6,861,
against $67,815.

Interest Charges and Surplus.—The following Street
railways, in addition to their gross and net earnings given in
the foregoing, also report charges for interest, &c. , with the
surplus or deficit above or below those charges.

-Int., rentals, etc. .

Current Previous
-Bat. of Net Eam's.s
Current Previous

Roads.
Sacramento Electric Gas

<b Railway Co Mar.
Feb. 1 to Mar. 81..-.

Tear.
9

9,345
18,690

Tear.
9

8.876
17,879

Tear,
9

6,705
15,078

Tear.
$

6,869
12,000

Cwln City Rapid Tr.Mar.
Jan. 1 to Mar. 31....

71,264
212.293

71,451
213,956

55,053
144,193

43,275
106,90

ANNUAL REPORTS.
Burlington Cedar Rapids & Northern Ry. Co.

(Report for the year ended Dec, 31, 1900,

J

President C. J. Ives says in part:

General Results.—The statement of receipts and expendi-
tures shows a decrease of earnings for the year of $78,655.
The loss was altogether in freight earnings; the passenger
earnings, with mail and express, showing a handsome in-
crease. The loss in freight was due in great part to bad
weather in the fall months, country roads being so bad as to
prohibit the moving of grain from the farms to the stations.
/mpro?;einen(s—Notwithstanding the decrease in earnings,

the improvement of the property has been continued, in re-
placing wooden bridge structures with stone and steel, re-
ducing grades, ballasting track and re-laying with heavier
rail, so that the physical condition of your property was
never as good as to-day. Large additions have been made to
the rolling stock, both of locomotives and cars. Over 10 per
cent of the operating expenses consists of these permanent
improvements and additions. All the additional rolling
stock has been paid for, and $231,500 charged to operating
expenses.
Extensions.—The work authorized in 1899 was completed

by the finishing of the line between Worthington, Minn.,
and Hardwick, Minn., and between Germania, Iowa, and
Albert Lea, Minn. In pursuance of the plan to extend the
railway in the direction of St. Paul and Minneapolis, the di-

rectors authorized the construction of the line from Albert
Lea, Minn., to Faribault, Minn., 48'11 miles, and track was
laid to Clinton Falls, 35*40 miles north of Albert Lea, Minn.
As soon as the weather will permit, work will be resumed
and completed into Faribault in Jane. Negotiations for
trackage are being carried on with other railways looking to
the reaching of St. Paul and Minneapolis without building
our line all of the way.
New Stock.—To procure the money for these extensions the

shareholders were offered at p^r an increase of 30 per cent of
their holdings. This amounted to $1,650,000.
Outlook —The heavy rain and snow-fall of March has made

the country roads impassable, and thereby «ut off the re-

ceipts of grain from the farms, wita a consequent decrease in
earnings. A return of bright weather will, I trust, change
all this and give us another prosperous year.

Statistics.—Tne operations and fiscal results and balance
sheet, for several years, compare as follows :

Miles oper. Dec. 81.
Passengers carried..
Pass, car'd 1 mile...
Rate per pass.perm.
Freight tons carr'd..
Freight tons 1 mile.349;245,963 372,547,420 234,383.671 260;510,186
Rate per ton perm.. 1-204 ots. 1-127 cts. 1*19 ots. 1-23 ots.

1900. 1899. 1898. 1897.
1.277

1,114.239
44,284,092
2 55 cts.
2,608,107

1,171
987,010

41.420.725
2-51 Cts.

2,767,406

1,136

38,8ii",367
2-395 ots.

2.046.070

1,186

84,299,598
2-546 cts.

1,890,169
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Eamingn- ^^^- 1899. 1898. 1897.

Paseenger f1.131,415 $1,040,850 $929,569 $873,301
FreiKht 3.472,397 3,655,915 3,407,364 3,210,151
Mall, express, etc.. 244,466 230.168 208,710 208,710

Total gross earn. $4,848,278 $4,926,933 $4,546,643 $4,292,162

Expenses—
Transportation $1,434,869 $1,406,565 $1,293,627 $1,247,329
MalniTofway 1,266,867 1,220,465 1,072,248 1,042,925
Malnt. of equipment 611.784 .597,108 481,950 503,784
General.... 130,429 122,000 119,568 118.734
Taxes 163,997 148,034 147,4aO 136.060

Total expenses.. $3,697,436 $3,494,172 $3,114,822 $3,048,832

Netearnlngs 1.250,842 1,432,761 1,430,821 1.243,330
P.O. op. exp. to earn. (74-02) (70-91) (68-52) (7103)
Other receipts 260,981 123,101 60,123 40,031

Total net inc.... $1,511,823 $1,655,862 $1,490,944 $1,283,361
Deduct -

Interest $791,150 $796,275 $799,400 $799,400
Dividends - (9)440.000 (8)440,000 (4)220,000 (4)220,000
Miscellaneous 19,977 66,893 472

Total $1,251,127 $1,235,275 $1,086,293 $1,019,872

Balance $260,696 $320,587 $404,651 $263,489
CaHh assets prev.yr. 1,321,959 1,362,292 650,378 546,e94
Bale of stock 1,621,740

Total $3,204,395 $1,682,879 $1,056,029 $810,183

Improvements, etc. 1,970,469 347,820 20,186 20,781

Surplus Jan. 1.. $1,233,926 $1,336,059 $1,034,842 $789,402

BALANCE SHEET DECEMBEB 31.

Assets- 1900. 1899. 1898.
Cost of road and equipment. In-

cluding leased lines $28,416,562 $26,438,291 $26,104,756
Interest on bonds 791,150 795,275 799,400
Dividends 440,000 440,000 220 0(0
Bonds and stocks owned 94,775 74,799 66,591
Bills receivable 110.000 110,000
Cash 836,089 1,017,857 969,390
Cash aoots. and miscellaneous. 249,958 235,970 318,094
Materials and fuel 459,409 262,157 233,734

Total $31,287,943 $29,874,349 $28,822,565
LiabUUies—

Capital stock $7,121,740 $5,500,000 $5,500,000
Bonds (see SUPPLEMERT) 15,805,000 15,805,000 16,805,000
Vouchers, pay rolls, etc 315,984 300,679 285,356
Additions, improv'ts & equip.. 3,223,848 3,223,848 3,223,848
Income 4,821,371 4,544,826 4,008,361

Total $31,287,943 $29,374,349 $28,822,565
—V. 72, p. 721, 532.

Lake Erie & Western Railroad.

(Reportfor the year ending Dec. 31, 1900,J

President W. H. Newman says in sabatance:
General Results.— In comparison with tlie previons year

the gross earnings increased $497,479. The total expenditures,
including taxes, new equipment, construction, betterments
and ordinary operating expenses, decreased $12,545. There
was expended during 1899, tor new equipment, $548,417 more
than in 1900, while during the latter year the expenditures
for renewal of rails on 30 miles and ballasting of 195 miles
of main line track, together with other expenditures for bet-
terments, made an increase in the expenditures for main
tenance of way and structures of $323,980.
The freight traflSc shows an increase of 5'66 per cent in

tonnage; the earnings per ton per mile an increase from -599

to -614 01 '015 of a cent, and the gross receipts from this
source an increase of 13 90 percent. The passenger traffic

shows an increase of 13 24 per cent in the number of passen-
gers carried and an increase of 11-60 per cent in earnings.
The ratio of expenses to earnings, including betterments and
new equipment was 68'26 per cent, against 7756 per cent
for the previous year. Excluding the items of taxes, better-
ments and new equipment, the operating expenses were 55-96

per cent, and for the previous year 52-44 per cent. All ex-
penditures during 1900 for additions and betterments have
been charged to operating expenses. As different method of
accounting was employed in 1899, it has been necessary, for
the purpose of comparison, to re-arrange the figures for 1899
on the new basis.

Various statistics follow:
Freight earnings per mile of road, $4,085, against $3,586 In 1899;

average tons per freight train (revenue), 304-69, against 321-64; earn-
ings per freight train mile, $1 87. against $1 925.

The operating expenses, taxes and interest on bonds of the
Northern Ohio Ry., operated by your company under lease,
were $90,520 in excess of its gross earnings.
Physical Condition.—The construction during the year

included:
30*42 miles of track on main line were renewed with new 75-pound

steel rail, 196-28 miles of track on main line were ballasted with
gravel, 8-52 miles of new sldlBg were built, 2 miles of sidings were
removed and 327,659 cross ties and 240 sets of switch ties were laid.
Fifteen steel girder bridges, varying in length from 35 to 110 feet,
resting on masonry, were built, replacing wooden trestles. One 40-
foot deck girder bridge was replaced with a 60foot through steel
girder bridge; 30 wooden trestles were replaced by rubble-stone or
concrete arches and ten wooden culverts and wooden trestles were
replaced with cast Iron pipe. 39 wooden bridges were renewed and
62,984 cubic yards of eartn were used in filling wooden trestles.

The work of improving the property is steadily progress-
ing. Arrangements have been made to re-lay with new 75-

pound rails 120 miles of main-line track, and to continue the
ballasting and other betterment and construction work dur-
ing the ensuing year.
Statutics.—For purposes of comparison the statements

below have been compiled

OPEBATIONB AMD FISCAL BEStTLTS.

1900.

Miles oper. Deo. 31. 725
Operations—

PaBsengers carried. 1,772,969
Pawsenger mileage.. 52,279,884
Kate per pass. p. m. 1-94 cts.

Fr'ght (tons) moved 2.906,141
Fr'ght (tons) mll'ge.479.H 1,654
Av. rate p. ton p. m. .0-614 cts.

Earnings— 9
Passenger 1,036,822
Freight 2,941,006
Mall, express, &o... 306,951

Total earnings... 4,284,779

Operating expenses—
Maintenance of way 807,453
Malnt. of equip 417,355
Transp't'n expenses 1,328,140
General 184,645
Taxes 187,069

1899.

725

1,579,640
47,023,118
1-94 cts.

2.750,347
431,827,549 365.568,437
0-599 Cts. 0-620 cts

$ $
929,050 847,250

2,581,994 2,265,824
276,257 354,304

1898.

725

1.880,956
39.635,049
210 Cts.
2,340,072

1897.

726

1,267,888
37,223,354
209 Cts.
2,303,762

373,578,529
0-604 cia.

$
794,945

2,255,272
889,180

3,787,801 3,467,378 3,439,397

Total 2,924.802

Netearnlngs 1,859,977

DediiCl-
inton IstM. bonds 543,750
Int. on N. O. bonds. 100,000
Dlv. on pref. stock.. 473,600
Rate Of dividend.... (4 p. c.)

483,472
373,579

1,158,069
182,! 90)
195,879 5

2,393,990

1,393,311

543,750
105,000

344,297
318,615

1,124,100

451,373

2,238,385

1.228,993

609.725
125,0C0
444,000

{5\ p. c.)

326,854
313,790

l,125,91y

438,689

Total 1,117,350

Surplus 242,568

648,750
*744,561

1,078,725

160,268

2,205,250

1,234,147

492,500
125.000
592.000
(5 p. c.)

1,209,500

24,647

Of this there was expended for new equipment $543,417.

BALANCE SHEET DECEMBEB 31.

1900.
Assets— 9

Road and equipment 34,659,327
-

250.267
135,000
29,138
226,377
15,033

Materials on hand.
Stocks and bonds owned
Taxes
Due from agents and railroads.
Accounts receivable
Bills receivable
Advances
Miscellaneous.

1899.
$

34,659,327
225,118
135,000
26,468

133,798
16,590

1898.

85.143
Cash 1,010,308

Total assets 36,360,693
Liabilities—

Capital stock 23,680,000
Bond, debt (see Investors' Snpp.) 10,875,000
Accrued interest 276,975
Accounts payable 163,018
Unpaid wages 134,447
Dividends payable 236,800
Investments In stocks & bonds... 135,000
Miscellaneous 39,375
Assets over liabilities 8 19,978

26,261
696,022

34,659.827
145,067

1,679,736
23,604
145.823
12,467
22,242

375,000
33,201
392,607

35,917,585 37,389,074

23.680,000
10,875,000

274,500
215,676
103,950

38
136,0C0
56,011

577,410

23.680,000
10,875,000

274,525
134,252
95,694
6,676

1,954,737
36,923

331,268

Total liabilities 36,360,593 35.917,585 37,389,074
-V. 72, p. 675.

Fort Worth & Denver City Railway Co.

(Report for the year ended Dec. 31, 1900.J

Vice-President and Traffic Manager D. B. Keeler says:
The very satisfactory increase in earnings for the year was due to

the abundant crops of both cotton and grain; conditions in this re-
spect were very much better than for several years past, all kinds of
business being thereby stimulated as compared with lean years. Im-
provement in transportation results is indicated by the following fig-
ures: Increase in gross earnings, $196,237; increase in conducting
transportation expenses, $7^,253; revenue tons per freight train.
1898. 115; do. 1899, 139; do. 1900, 148>3.
The strengthening of competing lines, and their Increasing ability

to control traffic, are producing yearly more effective competition and
make a still higher state of ova operating efficiency desirable, if not
Imperative. With this in view the policy of Improving the physical
condition of the property was continued during the year. A thorough
inspection of bridges, both wood and steel, is now being made, and
when this has been completed a definite statement wUl be made
showing the necessities for bridge renewals, protection of banks, bal-
lasting, annual accruals for rails, fencing, revision of terminals and
rebuilding of shops at Fore Worth. The question of reducing grades,
referred to in a former report, esiieoially between Fort Worth and
Wichita Palls, may also be profitably considered.
The earnings of tills company on business exchanged with the Col-

orado <t Southern at Texline for the year 1900 were as follows:
Freight, $455,446; passenger, $95,339; total, $550,785. Business
between the Atlantic seaboard and Colorado and Utah through Gulf
of Mexico ports continued to be very satisfactory, and the value to
this road of an influential ally in Colorado friendly to Gulf ports be-
comes more and more apparent as the population and demands of the
West increase.

Statistics.— 'EiSkTmngs, expenses and charges for the year:
1900. 1899. 1898. 1897.

Earnings— $ $ $ $
Passenger 405,748 346.707 296,447 250,251
Freight 1,252,402 1,105,474 1,074,623 958.996
Mail, express, etc 148,939 158,671 108,365 110,584

Total 1,807,089
ETpenses—

Main, of way & structures. 506,219
Main, of equipment 175,277
Conducting iransporta'n.. 676,348
General 62,227
Taxes 40,609

Total 1,460,680
Netearnlngs 346,409
Other income 17,o83

Surplus 363,492
Deductions—

Interest on bonds 349,267
Rentals 10,000
Betterments
Miscellaneous 600
Two p. 0. on pref. stock

Total 359,767 351,940 424,363 415,951
Surplus for year 3,725 3,967 40 12,715

1,610.852 1,479,436 1,319,831

307,275
243.693
590,492
81.213
48,023

237,654
210,593
532,^91
56,387
35,288

184,852
158,403
467,473
55,105
39,853

1,270,€95 1,072,913 905,685
340,157
16.750

406,522
17,881

424,4u3

414,146
14,520

355,907 428.668

341,940
10.000

337,102
10,000
16,358
9,803

51,100

831,790
10,000
14,411
8,650

61,100



820 THE CHRONICLE. [Vol. LX2II.

OBNBRAL B\LA.NCB SHEET DEC. 31.

IPOO. 1899.
Atsfts— t $

Cost of road 17,207.010)
New equip 8 ',299

>

17,417,040
Trustee! St M 69,701)
Heal estate 21,831 21,831
Cash 13.5:n 10 8<!2

Bills receivable... fi.S.177 li2,0ui
Individuals* co's M.820 eO.fiTO

ForeiKU roads 82,!>79 2»,80»
Ag'ts* cond'tors. 10,028 28,IS2
Mercantile Tr. Co. lB,6fO 15,760
Materials A 8UD . 17y.7i;8 96,7S»3

Stocksand bonds. 4i!4,78l 424.781
Funded interest.. 2,030,600 1,873,580

Total 20,303.068 20.119,226
—V. 72, p. 682.

LiabUtties-
Capital stock
'St nil rtuase
Kquipment trust,
f^ay rolls
Vouchers
Coup's due, nnp'd,
Interestaccnied.,
t unded interest..
Profit ana loss
Miscellaneous

1900.
$

9,376,000
8,17H,0('0
160.000
72.816
90,281
16,550
43.547

2,03^500
325,68'!

6,«87

1899.
t

9.375,000
8,176,100
leu.OOo
64 f>88

7:i.2tl8

16.470
29,920

1,87:<,580
32.5,9*7
24,473

Total 20,303,068 20,119,226

General Electric Company.
(''Report for the year ending Jan. 31, 1901.J

The annnal report is gWen at much length on pages 825 to

827. The comparative statements compiled for The Chroni
CLE of the income account for three years past and of the

balance sheet as on Jan. 31, 1899, 1900 and 1901, were given
in our iasae of April 13, page 721.

Electric Company of America.

CReport for year ending Dec. 31, 1900.

J

During the year 1900 the following plants were sold—
Jamaica Electric Lizht Co., Electric Illnmlnailng & Power Co. of

Long Island Cliy and Camden (N. J.) Lighting & Heating Co.

The following additional plants were acquired

—

Scranton Electric Light & Heat Co., Bridgeport Electric Light &
Power Co. and Rockford Electric Co.

The companies owned and controlled are—
Atlantic Electric Light & Power Co., Atlantic City, N. J.
Electric Light Co., Atlantic City, N. J.

Dunmore Electric Light, Heat & Power Co , Dunmore, Pa.
Confliohocben Electric Lisht & Power Co., Conshohooken, Pa.
Conebohocken Gas Light Co., Conshohooken, Pa.
Scranton Illuminating Heat & Power Co., Scranton, Pa.
Scranton Electric Light &i Heat Co.
Columbus Colliery, Scranton, Pa.
Suburban Electilo Light Co., Scranton, Pa.
Wheeling Electric Co., Wheeling, W. Va.
Edison Illuminating Co., Altoona, Pa.
Bridgeport (O.) Electric Light & Power Co.
Rockford Electric Co., Rockford, IlL

The profit and loss account for the year 190O follows:

Net profits $374,538
Other income (being interest on money and bonds held).... S6,156

Total $410,6^5
Balance from previous year 737,631

Total - $1,14P,326
Dividends ($1 per share on $50 shares, with $7 50 paid in).. 406,281

Credit profit and loss $742,045
BALANCE SHEET DEC. 31.

Assets— ISOO.
Stocks and bonds of companies controlled... $2,584,050
Accrued earnings.
Accrued inteiest
Bills receivable
Cash
Charter and organization.
Office furniture, etc

469,138
3,908

349.582
392,602
10,000
1,537

Total $3,810,819
Liabilities—

Capital stock paid in t$3,060,511
Credit profit and loss 742,045
Accounts payable 8,262

1899.
$3,071,361

3,=i2,489
1S.495

167,591
27.'i,553
12,525
1,38«

$3,900,405

$3,034,C63
838,925
27,416

Total $3,810,819
on about 408,068

$3,900,405
shares of $50 each, viz., $20,-t $7 50 ner share

403,405 par.

The United Gas Improvement Co., it is stated, holds
20,000 shares, President Snowden, 5,600 shares, and W. L.
Elkins, P. A. B Widener and Thomas Dolan 2,500 shares in
all.—V. 71, p. 1313,

Hawaiian Commercial & Sogar Co.

('Report for the year ended Dee. 31, 1900,

J

W. J. Lowrie, General Manager, says in part:

The crop of 1900 on 2,931 acres yielded 18.718 tons of sugar. The
crop of 1901 on 4,004 acres should produce 27,000 tons of sugar. By
referring to last year's report of what we expected to do, what we
have accomplished is certainly discouraging, but we all know the rea-
son for this disappointment, and must make the.best of it. We shall
have at least 1,(jOO acres of the present crop to carry over, as it will
be simply out of the question for us to take it off under present condi-
tions. Fortunately a large area of the cane did not tassel, and conse-
quently we can continue to water it and carry it on for the next crop.
If we can take off 20,000 tons this year it will be about all that we
can expect. That means about 7,00 » tons to go into next year's crop,
which would bring the crop of 1902 up to about 30,00o tons. While
we were greatly hampered in planting by labor conditions, another
cause was largely responsible for the small number of acres planted.
We had just about gotten planting Into full swing when on Nov. 15
we were struck by a Kona storm such as the oldest Inhabitants could
not recall. This did us Immense damage, washing away flumes,
ditches and railroad bridges. We had repaired much of the damage,
meanwhile the planting being suspended, when the storm was again
upon us, and on the 26th of November much of what we had repaii ed
was washed away a second time. We thus lost nearly three weeks of
very valuable time, and we could not possibly make it up, as grinding
commenced on Dec. i7.
Expenses for the past year, both operating and permanent, have

been very heavy. Operating expenses have been $811,830, but when
we take into consideration the additional cost of labor and the tre-
mendous increase in the cost of all planfation supplies, such as coal,
oil, lumber, waste, hardware, iron, feed, etc., which was entirely
beyond our control, and which in many cases has been as much as 50
percent; add to this the heavy expenses during the plague eoidemic
In January, February and March and In the great fire in March, and it
is not to be wondered at that the aggregate of operating expenses has
risen from $663,297 in 1899 to the present figure. Another big item
of expense consists of $76,802 balance of Immigration expenses for
bringing Japanese into the country. Before we begin this year's plant-

ing for the crop which is to come oflf in 1903, there is a large amount of
preliminary work to be done, such as railroads, bridges, flames, etc.,
as well as lots of new buildings for the new laborers to be erected.
The new dttoh has been running for several months, and the value

of this improvement will become apparent during the coming year.
The cost of it, including biidges, etc , has been $^50,347. Pumps 6
and 6 have heen completed, and have made a wonderful improvement
in our facilities for irrigation dnringthe dry season. We have a total
pumping capacity of about 45,000,(00 gallons per day. The cane
fields all looi{ well, the rattoons particularly showing a very healthy
growth After the completion ot the new mill and railroad the plan-
tation will be fully equipped, without the addition of any further ex-
pensive improvements, to cultivate and harvest 50,000 tons of sugar
each year.

Ttie income account and balance sheet follow:

INCOME ACCOUNT.
IfOO. 1899.

Receipts from sugar $1,446,699 $1,349,871
Profits Kahului store, Kahulul RR., etc., etc.. 153,415 41.124

Total income $1,600,114 $1,390,995
Cost of crop and marketing $715,526 $639,729
San Frar Cisco expenses, fire inmrance, legal,
immigrant advances, etc., etc 134,041 78,263

Total operating expenses $«49,567 $717,992
Net earnings $750,547 $673,003
Deduct Interest and discount on b nds $137,365 $65,517
Dividend 600,000 50,000

Total $737,'?65 $115,517
Surplus $13,182 $557,486

Balance Sheet.—The balance sheet Dec. 31 follows:

Assets—
Real f state & water
rights

Plows, tools, &c
Ditches & tunnels..
Mills and bulldings.l
Reservoirs
Railroad
Plantation ;.

Wells and pumps.
Kabn'ui store
Growing crops
Dividend fund -.

RR. sbares owned.
Miscellaneous

1900. 1899.
$ <

973,531 963,570
131,902 120,8^4
897,794 t2ofi72
,82H.162 1,464,013

9,264 61.235
510.765 328.1 09
273,124 329,0:4
501,f.56 46' ,904
173,131 159,298
69,1,780 597.476
250,000 25li,00o
2f9,009 20-.728
181.»^55 ^3.347

Total 6.884,663 5,641,511
-V. 71, p. 339.

1900.
Lialilitlfs - %

Capita! stk. paid in,.2.31?,755
Notes payable 100,000
Bond account 2,'/!25,536

Honolulu drafts ... 13,^-84

Fraser & Chalmers. 3,375
MaulRR. & SS.Cc. 43.174
Dividei d fund 250,009
Alexand'rJk Baldwin 66,230
Daniel Meyers 451,638
Unpaid coupons ... 5,600
Sundry charters .. 4,817
Surplus 1,337,653

1899.
$

2,312,755
100,000

1,171,536
13,720
21,150
43.175

250,000
97,2f9

294,919
8,754
3,772

1,324,471

Total 6,804,663 5,641,5 11

GENERAL INVESTMENT NEWS.
RAILROADS. INCLUDING STREET ROADS.

Canadian Pacific Ry.— Called Bonds.—Five per cent land
grant bonds of 1881 to the amount of $100,000 have been
drawn for redemption and will be paid at 110 and interest on
presentation at the office of the Treasurer of the company in
Montreal. The bonds will cease to draw interest on June 21.

—V. 71, p. 697.

Chagrin Falls & Eastern Electric Ry.—Purchase.—E. G.
Tillotson has purchased an interest in this property on
behalf of a Cleveland syndicate, which already had large
holdings in the Cleveland & Eastern Electric Ry. Co., and a
controlling interest in the Cleveland & Chagrin Falls Elec-
tric Ry. A consolidation of the three companies, it is

thought, will probably be the ultimate result.

Chattahoochee & Gulf RR.—Increase of Stock.—The share-
holders, it is stated, have voted to increase the capital stock
from $200,000 to $273,400.—V. 70, p. 1194.

Chesapeake & Western RR.—See Chesapeake Western
Securities Co. below.—V. 70, p. 1248.

Chesapeake Western Secarities Co.

—

Incorporation,—
This company has been incorporated in New Jersty with
$550,000 of authoiized capital stock. Incorporators: Edgar
Madden, John C. Ward and B. E. Wilcox.

Chicago Burlington & Quincy RR.— 0^c;a? Statement,—
The following statement was issued by Chairman Francis W.
Hannewell on Thursday

:

"To the Stockholders:
A. proposition has been received by your directors for the puroliase

of all or any part not less than two thirds of the outstanding; capital
stock at $200 per share, payable in the joint 4 percent bonds of the
Great Northern and Northern Paclflc railroad companies, with the
option to stockholders to receive a part of the payment in cash if they
so desire. The details of the proposition will be mailed to the stock-
holders in a few days. Francis Hdnnewell."
A circular to the C. B. & Q. stockholders, it is understood,

will be ready on Monday.
The 4 p. c. gold bonds to be issued by the Northern Pacific

and the Great Northern jointly in exchange for the stock,
V7e are informed, will be $1,000 each, due in 1921, but sub-
ject to call at 105 after five years from date of issue.—V. 72,

p. 775, 721.

Chicago & Eastern Illinois B.E.—Negotiations.—An offer

of $150 a share for a controlling interest in the stock is ru-

mored to have been made by a connecting road and to have
been rejected. Two companies, it is asserted, would like to

secure control, one of these being the St. Louis Southwestern
(Gould system) for which thb Eastern Illinois serves as an
outlet to Chicago.—V. 72, p. 338, 86.

Chicago Rock Island & Pacific Railway.—^aifensions.

—

In December, 1900, the Chicago Rock Island & Mexico Rail-

way and the Chicago Rock Island & El Paso Railway com-
panies were incorporated to build a line in connection with
the Chicago Rock Island & Pacific Railway Company, from
Liberal, Kansas, to Santa Rosa, New Mexico, 259 miles. The
new line will connect with an extension of the El Paso &
Northeastern Railway, affording a through route to the
Pacific Coast via El Paso and the Southern Pacific. The
line is now under construction.
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The Enid & Anadarko Railway Co. has been incorporated
and is now engaged in conetructing a line from Enid, Okla-

homa Territory, in a sonthweBterly direction. It is contem
plated to build at present about 55 miles.— V. 71, p. 1268.

Cincinnati New Orleans & Texas Pacific Uj.—Terms Ac-
cejdable.—President Spencer has approved the terms of the
new lease as proposed recently by the trustees of the Cincin
nati Southern Ry. The contract, it is said, will be submitted
to the voters ot Cincinnati as soon as possible.—V. 72, p. 775,

480.

Colorado Midland Ry.—Lisfed.—The New York Stock Ex-
change has lifcted $4:^5,000 additional Ist mortgage 4 per cent

50 year gold b nds of 1947, making the total listed to date
$1,446,000. Of the additional bonds $134,000 were issued in

respect of equipment bonds redeemed, and the remainder for

improvements.
Earnings.—For the eight months ending Feb. 28, earnings

"were

:

Smog. Gross. Net. Otfierinc. Charges. BaL.sur,
X900-01 $1,609,2SO $185,711 $32,226 $337,81*7 $180,040
1899-00 1,472.250 425.189
—V. 71,p. 134,139.

Colnmbas (0.) Railway.—Ordinance Accepted.—Judge
Newby, at London, O., recently dissolved the injunction
which prevented the company's new franchise, granted last

February, from going into effect The company accordingly
on April 18 filed with city authorities its acceptance of the
franchise and immediately began selling seven tickets for

25 cents.— Sae V. 72, p. 338.

Consolidated Traction Co. of Pittsburg.—A'etw President.

—Joshua Rhodes, Chairman of the board of the National
Tube Co., has been elected President to succeed the late C. L.

Magee.—V. 71, p. 133.

Cortland & Homer Traction Co.—Sold.—At the fore
closnre sale on April 23 the property was purchased for

$50,000 by C. Simpson of New York, who is understood to
represent the bondholders.

Denver & Rio Grande RH.—New Chairman.—Oa Thurs-
day George J. Gould was elected Chairman of the board of

directors. E. H. Harriman was tleoted a director to succeed
the late George Coppell and Winslow Pierce, attorney for the
Union Pacific and Missouri Pacific, was elected a director to
succeed William Mertens, resigned. See Missouri Pacific

Ry. below.—V. 73, p. 775, 675.

Eel River RR.

—

Sale June 10. —A press despatch from
Indianapolis says that Judge Brownlee of the Howard
Circuit Court has ordered the sale of this property on June
10 at Logansport, Ind. The sale, it is said, does not include
the rolling stock.— V. 71, p. 1310.

Elmira (N. Y.) Water Liglit & RR. Co.—Bonds Offered.
—Bertrcn & Storrs are offering at 1023^ and interest |5C0,000
of this company's $3,000,000 first mortgage 5 per cent gold
bonds, dated May 28, 1900, and due Jan. 1, 1949. The gross
earnings of the property for 1900 are reported as $393,617, as
against $342,556 in 1S99; net over operating expenses, taxes
and insurance, $133,311, against $104,994 in lb99. An in-

crease of gross receipts and a decrease in ratio of operating
expenses are expected as a result of consolidation. See full

particulars in V. 72, p 627.

Erie RE.—Ntw Officers. -On Tuesday E. B. Thomas was
elected Chairman, F. D. Underwood President and J. A.
Middleton Second Vice-Presdent, to take effect on May 1. J.

W. Platfen has been appointed Treasurer.—V. 72, p. 675, 627.

Houston & l^xas Central Rj.—Purchase Authorized.—
The Act of the Texas Legislature authorizing the company
to purchase the Central Texas & Northwestern, tbe Fort
Worth & New Orleans, the Lancaster Tap, the Austin &
Northwestern and the Granite Mountain & Marble Falls rail
roads will go into effect July 7.—V. 72, p. 671, 480.

International & Great Northern RR.—Bill Signed.—The
Governor of Texas has signed the bill authorizing the com-
pany to purchase the Calvert Waco & Brazos Valley Ry.—V.
72, p. 722, 282.

Kansas City Fort Scott & Memphis RR.—More Time for
Deposits.—The time for depositing stocks of the Current
River RR. and the Kansas City Clinton & Springfield RR.
with the Old Colony Trust Co. , for exchange into stock of
the Memphis Company, has been extended until May 1, 1901,
—V. 73, p. 675 5Sl.

Keokalt & Hamilton Bridge.—Dectston.—The U. S. Circuit
Court of Appeals in Chicago has rendered a decision favor-
able to the Keokuk & Hamilton Bridge bondholders in their
third suit to enforce the contract with the Pennsylvania RR.
Co. The arnount awarded is about $142,000. A iv-hearing
on the questii n of expenses which were disallowed in the
decision has been set for May 2. See Chronicle of Dec. 1,

1894, page 969, as to this litigati n.—V. 71, p. 135.

LouisTiile* Nashville RR—Oncers.—A. W. Graham has
been elected Firet Vice President, vice Y. Van den Berg, re-
signed, and C. B. Compton has been made Traffic Manager,
vice A, W. Graham.
Listed,—The New York Stock Exchange has listed $3,500,000

additional Unified 50-vear4 per cent gold bonds of 1940, mak-
ing the total listed to' date $32,494,000. In our issue of April
13 was given a statement as to the purposes for which the
Unified bonds, including $4,537,000 then in the treasury, had
been issued from June 1, IfcOO, to date. Since that statement
was furnished $533,000 has been expended '"for purchase of

roads," and $30,000 for other purposes. Unified bonds for

$1,.591,000 still remain in the treasury.—V. 72, p. 722, 675.

Mineral Kange RR.—Increase of Stock.—This company
has filed amended articles of association increasing its capital

stock from $393,000 to $S00,000. William F. Fitch is Presi-

dent.

Missonti Kansas & Texas Ry. Co.— Change of Office.—

The offices of this company will be removed on May 1 next to

49 Wall St. S. Halline is Secretary.—V. 72, p. 722, .533.

Missouri Pacific Rj.—Increase of Stock,—The directors

on Monday voted to increase the authorized capital stock

from $7O,00O,C00 to $100,000,000. The amount at present out-

standing is $50,432,150. A large block of the new stock, it is

understood, has been sold, the proceeds to take up about
$1 3,f 00,000 Denver & Rio Grande stock recently purchased
by President Gould. Tl:e shareholders will vole on the pro-

posed increase in the share capital on June 26.—V. 72, p.

637, 577.

Montreal Bridge Co.—New Interests.—See Rutland RR.
below.

Newark & Hackensack Traction Co.—Application fir Re-
ceiver.— J. Ackerman Coles and Charles M. K^se, stock-

holders, on April 19 applied for a receiver on the ground that
the company is insolvent and that its affairs have been mis-
managed by the reorganization committee. Vice-Chatcellor
Emery granted a rule returnable at Jersey City on April 29.—
V. 68, p. 383.

New York New Haven & Hartford RR.—New Foley.-
Regarding the new traffic agreement with the New York
Central, President Hall of the New Haven road says:

Oar road some time ago found that it could not, aa in earlier years,
rely on itn local tra£Qo, and that it must adopt a new and mor^^ apgree-
Blve policy, and secure its share of Western through freight to the
East, which had in part been diverted by competitors. Thf> arrange-
ment with the New York Central is a pan of that policy, which, how-
ever, does not refer to the New York Central alone, but to several
other roads. This company has no through Western line of its own,
but it does control a large territory with some 700 noncompetitive
stations originating, collectively, a large volume of high class freight
sent to the West. We can send that freight West by any one of several
routes, and we intend hereafter to send It by the routes which recipro-
cate by giving us the largest freight traffic in return.—V. 72, p. 675, 627.

Pennsylvania Com^&nj.— Listed.—The New York Stock
Exchange has lieted $10,000 000 guaranteed 'd}4 per cent
trust certificates, Series B, of 1941. Of the $3'J,0O3,0C0 trust

certificates authorized, $5,000,000, Series A, were issued
Sept. 1, 1897, and Series B, $10,003,000, have now been sold,

the proceeds to be applied to the payment for betterments
and equipment for account of lessor corporations for which
the Pennsylvania Company is responsible, and for other
capital expenditures. As security for the Series A and B cer-

tificates is pledged $15,000,000 of the guaranteed special stock
of the Pittsburg Fort Wayne & Chicago Railway Co. On
Dec. 1, 1900, there was of this ftook outstanding $21,323,800,
of which the Pennsylvania RR. Co. and the Pennsylvania
Company owned all except $1,172,400. The net profit to the
lessee in the operation of the Pittsburg Fort Wayne & Chi-
cago Railway for the year 1900, over and above the rental
paid, which included interest and sinking funds on outstand-
ing bonds and dividends of 7 per cent on all sto3k, was $349,-

305.—V. 73, p. 392, 339.

Philadelphia Trenton & New York RR.—Acquisition.—
The Johnson syndicate on April 30 acquired the entire cap-
ital stock of the Trenton Lawrenceville & Princeton RR. and
the Princeton extension of the road for the proposed trolley

line between New York and Philadelphia. Mr. Johnson
says that with these new roads (which are almost completed
from Trenton to Princeton) and the Trenton City bridge, the
route is perfected from the Philadelphia city line to Prince-
ton.—V. 73, p. 776.

Pittsburg Fort Wayne & Chicago Ry.—Special D.viiends.
—The company announces by advertisement that it will pay
two special dividends, namely one of 3 per cent on the
"Original guaranteed stock," payable July 2, 1901, to

holders of record on the 8th day of June, 1901; the other of 2
per cent on the "Guaranteed special stock," payable July 1,

1901, to holders of record on June 15, 1901, "but only after

the right thereto, of the holders of said Guaranteed special

shares shall have been judicially determined, and in the
event that it shall be determined that the holders of fuch
Guaranteed special stock have no right to said dividend, this

declaration shall be void." The amount to be distributed

is about $'":00,000.

As to profits to the lessee from operating the road in 1900,

etc., see "Pennsylvania Company" above.—V. 71, p. 391.

Pueblo Traction & Lighting Co.—Bonds Offtred.—E.R.
Rollins & Sons, cf Boston. Denver and San Francieco and the

International Trust Co. of Denver are offering $275,(00 of

the company's $1,500,000 first mortgage 5 oer cent $1,(00 gold

bDnds dated Jan. 1, 1901 and due Jan. 1, 1921. but subject to

call after January, 19C6, at 104 and interest. Interest payable

January 1 and July 1 in New Y'ork City; the International

Trust (Jo.. of Denver, trustee. A circular says:

In connection with the tlrst issue of $1,000,000 bonds (of which
$100,000 in treasurj), provision Is made for the expendltare of

$100,000 in improvement*", which, it is expected, wil add to the
net earning capacity of the property. The bonds offered are secured
by a first lien on the entire street railway and electric light systems of
the city of Pueblo. The Pueblo Traction and Lighting Co. has
acquired and owns, and operates all of the street railway liufs In the
city, consisting of 19 miles of single track and an electric light and
power system ooverinR 152 miles of lines. The mortgage authorizes a
total issue of $1,500,000, of which $.500,000 are held b> the trustee t»
be used for the estoblishment or purchase of a gae plant, or making
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other extensioDB or additions to the present plant, and then only
when the property added or to be acquired is equal to the par value of

the bonds so issued. The mortgage provides for a sinking fund oom-
menciug in the year 1906, to retire at least $10,000 bonds each year.
The eleotrlcllght plant includes 152 miles of insulated copper wire;
600 arc lights, 194 being street lights contracted for by the city, and
12,000 sixteen candle power incandescent lights In service. A fran-
chipe issued in April, 1899, grants the use of the streets of tlie citv of
Pueblo for theterm of 43 years, and one granted in April, 1899, gives
the right to furnish electricity for power, heating and illuminat-
ing purposes for the term of 25 years. The franchises are broad and
liberal.
.Earning*.—The earnings for the years ending Deo. 3l8t, were:

1899. 1900
Gross earnings $189,652 $233,439
Operating expenses, including taxes 114,166 127,547

Net earnings $75,486
Interest on $900,000 6 percent bonds ia equal to

$105,892
... 45,000

Surplus earnings $60,(392

Cyrus Peirce & Co., as correspondents of E. H. Rollins &
Sons, have the exclusive right to offer the securities in Phila-

delphia.—V. 68, p, 1183.

Rapid Transit Subway Coustrnction Co.—Auxiliary Com-
pany —The Subway Realty Company was incorporated at

Albany on Monday with $500,000 capital stock as an auxiliary
of the Rapid Transit Subway Construction Company, and as

such has purchased the northerly end of the block bounded
by Broadway, Seventh Avenue and Forty second Street, the
plot, it is said, being about 115 feet on Broadway, 110 feet on
Seventh Avenue and about 50 feet on its southerly line, ad-
jcining the Pabst Hotel.—V. 72, p. 581, 481, 393.

Reading Comyianj.—Eq^u'pment Bonds, Series B.—The
proposition to create a block of additional equipment trusts
was mentioned last December. Full particulars regarding
the trust are now at hand. The total issue is limited to

$3,200,000; and it will mature $200,000 semi-annually
on the first days of March and September, from March 1,

1902, to Sept, 1, 1909, both inclusive. The securities are 43^
per cents, gold; they are issued under a lease agreement
made by the company with Edward T. Stotesbury as lessor,

and assigned by him to the Girard Trust Co. as trustee,
and are entitled '•4J^ per cent gold Railroad and Marine
Equipment Trust of $3,200,000." As security the trustee,
holds §S33,000 general mortgage 4 per cent bonds of the Read-
ing Company and also the title to the following new equip-
ment, which is to be plainly marked:

Number.
Passenger locomotives 10
Heavy Irelght locomotives 38
Steel, double hopper coal cars (100,000 pounds capacity) 1,000
Steel gondola cars (100,000 pounds capacity) 500
Box cars, steel underframing (60,000 pounds capacity) 600
Passenger coaches (standard, 20; vestibule, 10).. SO
Marine equipment (1 ferry boat, 8 sea barges, 1,500 tons capa-

city; 2 do, 3,000 tons capacity; 1 sea' going tug) 12

Provision is made for the withdrawal of certain amounts
of the bonds and equipment as the car trusts from time to
time are paid off.—V. 72, p. 776, 676.

Rutland HR.—Bonds Offered—Exchange of Stock.—U. W.
Harris & Co. and E. H. Rollins & Sons are offering blocks of
the company's first mortgage divisional bonds, namely, $1,-
400,COO Ogdensburg & Lake Champlain Ry. first mortgage
gold 4s and $350,000 Rutland Canadian RR. first mortgage
gold 4s, due July 1, 1949, both issues at 101 and interest.
Percival W. Clement, President of the Rutland says:
The Rutland-Canadian Railroad is now in operation from Burling-

ton to Rouse's Point, 40 miles, with a branch toNoyan Junction. P. Q ,

six miles, and represents the highest standard of railroad construc-
tion, the lake fills being all rook; the rails are fO pounds per yard and
the ballast is of stone. The road forms a connecting link and estab-
lishes a through freight line Irom Chicago into the heart of New Eng-
land. This new line shortens the distance from lakes to tide water 16
miles. By the acquirement also of the Bennington & Rutland and the
building of the Rutland-Canadian, the Rutland RR. Co. has been able
to est-Hblifh a new north and soulh line between Ottawa and Montreal
and New York and New England
The Legislature of the State of Vermont recently authorized the Rut-

land RR. Co. to consolidate the various companies comprising the
system. It has also authorized the Rutland RR. Co. to exchange its
common stock for preferred, which has been done on the basis of one
share of preferred for every ten of common and all but 2,091 shares
have been exchanged. Ultimately there will be but one class of Rut
land Railroad stock outstanding, namely, the preferred. The shares
of the Rutland-Canadian RR. Company have also been exchanged for
the preferred shares of the Rutland Company and within a short time
the Rutland preferred stock will be issued in exchange for the shares
of the Ogdensburg <& Lake Champlain Railway and the Bennington <fe

Rutland Railway, but inasmuch as the shares of all these companies
are in the treasury of the Rutland Railroad, the preferred stock issued
in exchange tht refer will be in the nature of treasury stock.
The total outstanding bonds on the railroads ot the Rutland RR Co.,

$10,350,000, are at the rate of $28,S2l per mile, on which the aunual
Interest charge will be $459,401. By the refunding of the first mort-
gage 6s the interest charge will be reduced about $21,000 per annum.

See also advertisement and map in Investors' Supplement.
Montreal Bridge.—Dr. W. Seward Webb, a director, and

Percival Clement, President of the Rutland Railroad Co.,
have become interested in the Montreal Bridge Co.,
and have been elected to the new board of directors, Mr.
Clement becoming Vice-President, A press despatch says:
This company proposes to construct a rail and highway bridge

across the St. Lawrence from the east end of the city to Longueuil on
the south side, and also to erect a large passenger station, wltli ter-
minals for all companies that may require them. The bridge. It is
estimated, will cost $6,000,00. >, and the station aad terminal facilities
$4,000,000 more. Sir Wilfrid Laurler has promised a subsidy when it
could be shown that financially strong people were behind the proieot
V. 72, p. 627, 439.

St. Clair Madison & St. Louis Belt RR.—Ca/fed Bonds.—
Ten bonds, viz.: Nos. 84, 87, «8, 135, 303, 304, 336, 337, 338
and 497, have been called and will be paid with all interest
due thereon at the St. Louis Trust Co., St. Louis, Mo., on

June 19. The bonds so called, it is understood, are the frac-
tion of the loan which did not assent to the reorganization
plan. -V. 72, p. 676, 284.

Seaboard Air Line Rj.—Sale of Bonds—Hallgarten &
Co. and Vermilye & Co., after an expert examination of the
company's property and finances, have formally agreed to
take the $10,000,000 new ten-year 5 per cent collateral trust
bonds.—V. 72, p. 776, 723.

Southern Pacific Co.

—

New Secretary.—Alexander Millar,
Secretary of the Union Pacific, has been elected also Secre-
tary of the SDuthern Pacific, succeeding I. E. Gates.—V. 72,
p. 676, 628

Southern Railyvaj.—Authorized.—The shareholders on
April 24 ratified (1) the action of the directors in purchasing
the purchase of general mortgage bonds, and of shares of the
capital stock of the Mobile & Ohio RR. Company, upon the
terms set forth in the circular nodce dated Jan. 31, 1901, also
(2) the execution of the 4 per cent collateral trust bonds and
the stock trust certificates of the Southern Railway Co., and
the receipt, in payment therefor, of the general mortgage
bonds and shares of the capital stock of the Mobile & Ohio
RR. Co. upon tbe terms set forth in the said circular of Jan.
31, 1901. The distribution of the new securities, it is ex-
pected, will begin May 1.—V. 72, p. 534, 481.

Sunset Railroad.

—

3Iortgage.—This company, which oper-
ates a freight and passenger street- car line from Bakersfield,
Cal., to the neighboring oil fields has made a mortgage to the
Union Trust Co. of San Francisco, as trustee, to secure $500,-
OOO bonds maturing in 1930, interest payable Bami an-
nually.

Toledo Bowling Green & Southern Traction Co.—
Bonds Offered.—The Franklin Bank of Cincinnati is offering
at par and interest $500,000 of the company's first mortgage
20-year 5 per cent gold bonds, to be issued May 1.

The company will operate a trolley line from Toledo to
Findlay, etc., O., a distance of about 60 miles, including
trackage from Perrysburg to Toledo, 11 miles. The company
was recently incorporated as the Toledo & Findlay Traction
Co. (see V. 72, p. 723), and having acquired control of the
Findlay Street Ry. and the Toledo Bowling Green & Fremont
Ry. (see Street Railway Supplement, pages 40 and 89,)
changed its name to the title above given. Of the main line

13 miles (Trombley to Mortimer) remain to be constructed.
The following statements are made:
The road is constructed on private right of way from thirty-three to

forty feet in width, and has sixty and seventy pound T rails over its

entire length. It has in operation two divisions—one between Toledo
and Trombley and the other between Findlay and Mortimer. The gap
between Mortimer and Trombley, which is in course of construction, is

13 mUes, and when completed will connect 30,000 people with To-
ledo. The divisions as now operated are earning $175,000 gross per
annum, and these earnings alone are sulBolent to pay all fixed charges
as soon as the consolidated power plant, now in course of construc-
tion, is completed. The connecting link of 13 miles will add largely
to the earnings, and there are two east and west electric lines in course
of construction, one crossing the line at Trombley and connecting it

with Fostoria and Tiffin, which will bring to it a population of 25,000.
The other crossing, at Bowling Green, will connect with a population
equally as large. Under the management of George B. Kerper, Henry
Burkhold and their associates, the property is in the hands of experi-
enced railway men, who have made a success of every railway under
their management.

Toledo & Findlay Traction Co.—Change of Name.—The
company has charged its name to the Toledo Bowling Green
& Southern Traction Co. See that company.—V. 72, p. 723.

Union Traction Co. of New Jersey.- Purpose of the New
Compan?/.—Randall Morgan is quoted by the "Commercial
Tribune" of Cincinnati as follows:

The Union Traction Co. is in no way connected with the Cincinnati
street railway system leased some time ago by the Cincinnati Traction
Co. I and Messrs. Wldener. Elkins, Dolan and others are interested In
both organizations, and in many others, but the Union Traction Co. is

independent of all. Its purpose is to assist local companies by loans
of money or guaranties of stock, and that is its sole mission. Local
companies contemplating extensive improvements are often in need
of cash capital, or of its equivalent in guaranties, and the Union Trac-
tion Co. stands ready to aid and promote the Interests of such com-
panies in a judicious way whenever a safe investment is promised.—
V. 72, p. 58^.

Vicfesburg Shreveport & Pacific RR.—Bonds to be Paid.
—Tne first mortgage of 1881 having become due under the
provisions of said mortgage by reason of default and fore-

closure, the Farmers' Loan & Trust Co., trustee, will, under
an order of court, pay the full amount of the principal of

those of said bonds which are numbered 808 to 830, 948 to

960, 966 to 1030, and 1101 to 1105, all inclusive, with interest

at the rate of 6 per cent per annum from Jan. 1, 1901, to May
1, 1901, upon presentation of said bonds at the office, No. 22
William S;. The $106,0^0 bonds referred to are those which
did not assent to the issue of prior lien bonds in 1885.—V. 72;

p. 676, 628.

Wabash RE.—Bonds Offered.—Simon. Borg & Co. and F. J.

Lisman & Co. are offering at 104 and interest the company's
$3,000,000 equipment and sinking fund 5 per cent goll bonds
of 1901, due March 1, 1921; interest payatile March and Sep-
tember, at the Continental Trust Co., trustee, under the trust

agreement. A circular says:

These bonds are secured by new and modern equipment, costing in
the aggregate over $3,300,000, the absolute ownership of which is

vestea in the trustee for the sole benefit of this issue ot bonds. The
trust agreement establishes a sinking fund under which these bonds
ar« to be retired at 108 and interest in case they cannot be par-
chased for less, at the rate of $100,000 per annum for five years until

March 1, 1906; $1.50,000 per annum for the suooeeding ten years, and
$200,001) per annum for the last five years. The c )mpany has the op-
tion, in case none of the bonds can be purchased at 108 and accrued
interest, asstatpd, either (i) to draw the bonds by lot for paymen at
that figure, or (2) to purchase additional equipment for the amount of
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the sinking fund, which equipment l8 to be delivered to the trustee
as additional security for the payment of the then.outstandlng bonds.
—V. 72, p. 776, 582.

INDUSTRIAL. GAS AND MISCELLANE0D8.

AllIs-ChalmerR Co.— Consolidation .—QeYersil of the largest

manufacturers of heavy engines, mining and other machin-
ery, are uniting their property and business under the above
title, and under the management of Messrs. William and
Charles AUis, of Milwaukee, and William J. Chalmers, of

Chicago. Vermilye & Co. are financing the business through
an underwriting syndicate.

Amalgamated Copper Co.

—

Deposits.—More than two-
thirds of the shares of the Boston & Montana and Butte &
Boston companies have been deposited with Kidder, Pea-
body & Co. under the terms of the recent circular. The
firm's receipts have been admitted to dealings on the unlisted
department of the Boston Stock Exchange.—V. 72, p. 777.

American Ice Co.

—

New President.— John D. Shoonmaker,
formerly Vice President, has been made President to succeed
Charles W. Morse. Secretary R. A. Scott says:

Mr. Sohoonmaker had been practically doing the work of President
for a year past. Our business requires the almost constant presence
at this office of the President, and Mr. Morse could not give the time.
He Is Chairman, however, of both theboard of directors and executive
oomniittee, and will have much to do with directing the business of
the company.—V. 72, p. 777, 532.

American Pipe Mannfactnrin? Co.—Increase of Stock.—
The shareholders having approved the proposed increase of

the capital stock from |1,OUO,000 to |2,0U0,000, the directors
have authorized the issue of the $1,000,000 new stock at par
to shareholders of record on July 2, 1901, in proportion to
their holdings, the stock to be paid for in instalments of 25
per cent, payable Oct. 1, 1901, and Jan. 1, April 1 and July 1,

1902.—V. 72, p. 677, 135.

American Smelting & Refining Co.—New Directcrs.—On
Monday the following were elected directors to represent the
Guggenheim interests absorbed:
Daniel Guggenheim, Solomon Guggenheim, Murray Guggenheim,

Simon Guggenheim and Isaac Guggenheim.

Daniel Guggenheim was elected Chairman of the board and
Isaac Guggenheim Treasurer of the company.
Another Injunction.—JuAge Gray of the United States

Circuit Court at Wilmington, Del., on April 24, granted an
injunction on application of Irvin D. Lengelof Reading, Pa.,
restraining the Guggenheims from in any way encumbering,
selling or otherwise dealing in the new issue of stock. The
order is returnable at Trenton on May 13.—V. 72, p. 777, 724.

American Tobacco Co.

—

Authorized.—The shareholders of
this company and the Continental Tobacco Co. have ap-
proved the amendment to the certificates of incorporation
of the two companies which will permit the directors of
each by a two-thirds vote to guarantee the principal or in-

terest, or both, of securities issued by allied companies.—See
V. 72. p. 628, 531.

Bay Counties Power Co.—-Second Mortgage.—The com-
pany has made a second mortgage to the Union Trust Co. of
San Francisco, as trustee, to secure $750,000 of 6 per cent
bonds, due in thirty years, but subject to call at any time at
110, The interest is payable semi- annually. The company
is stringing 10-inch steel cables across Arm Bay, from Port
Costa to Benecia, Cal., with a single span of 4,400 feet, which
will carry a current of 20,000 volts, to be delivered at Oak-
land shoitly.—V. 71, p. 914.

Bergrner & Engel Brewing Co. of Philadelphia.— £'arn-
ings.—F. R. Welsh of Philadelphia gives the following on
the authority of President C. Wm. Bergner: "The net earn-
ings for six months ending with March increased $51,0u0.
The company is now earning net at rate of over $360,000 per
annum, or more than four times its bond interest."—V. 71, p.
914.

Bingham Consolidated Mining & Smelting Co. -Exchange
of Stock,—A circular sent to the stockholders or the Bing-
ham Copper & Gold Mining Co. announces the organiza-
tion of this new company under the laws of Maine, with an
authorized capital of $10,000,000, in shares of $50. The stock of
the new company will be issued as follows: $5,000,000 in ex-
change for the $2,000,000 stock of the Bingbam Copper &
Gold Mining Co. (par value of shares, $10; $3,500,000 to pur-
chase the Dalton & Lark, Brooklyn, Antelope and other
groups of mines, and for the purchase of the Copper Belt
Railway from the terminus of the Rio Grande Western Ry.
to the Bingham Mine, and to provide $1,000,000 cash in the
treasury, all of which has been underwritten; leaving $2.-

500,000 unissued, to be used only for the purchase of addi-
tional mines, or for such other purposes as may be deemed
advisable by the directors. The plan has been endorsed by
75 per cent of the stock. The Federal Trust Co. of Boston
will receive the assenting shares on May 8.

Bingham Copper & i:iQh\ Mining.—Exchange of Stock.—
See Bingham Consolidated Mining & Smelting Co. above.

Butte City Water Co.—-SoW.—At the foreclosure sale on
Monday the property was purchased for $1,000,000 by Ed-
ward C. Perkins, of Boston, representing the bondholders.
The amount due on the bonds is stated as $2,400,000.—V. 70,
p. 1251. .

Canton Co. of Baltimore.—CanceZ/aftcm of Stock.—JJutH
noon May 6 the company will receive offers of its stock for
cancellation, payment at lowest price offered to be made
from $25,000 cash set aside for that purpose.—V. 71, p. 1222.

Central Union (Bell) Telephone Co.—New President.—
John I. Sabin of San Francisco, who has been eo successful

in developing the business of the Bell companies on th3 Pa-
cific Coast, it is announced will be President of this company
and the Chicago Telephone Co., and as such will introduce
his vigorous methods of operation in the States of Iowa, Illi-

nois, Indiana and Ohio.—V. 72, p. 479, 139.

Consolidated Lake Superior Co.—Prrpised Consolidaticn.

—The Connecticut Legislature has been asked to amend the
articles of incorporation, eo as to permit the company to own
and operate railroads and steamships, and to increase its

capital stock. Consolidation with the Ontario Lake Superior
Co. (see V. 72, p. 483) has been reported under consideration.

The joint companies have taken a contract from the Canadian
Government (for the railroad owned by the Government) for

125,000 tons of steel rails.- V. 72, p 440, 393.

Continental Tobacco Co.— See American Tobacco Co.
above.—V. 72, p. 677, 535.

ElectricCo.of America.—Z>n-ec?or«.—At the annual meet-
ing the following directors were elected:

Col. A. Loudon Snowden, William L. Eklns, P. A. B. Wldener,
Thomas Dolan, Clement A. GriEoom. Charles A. Porter, Joseph B.
McCall, U. T. Hartman and James £. Hayes.

Mr. Griscom succeeds W. J. Latta, resigned. The annual
report is on page 820.—V. 71, p. 1313.

Empire Consolidated (Quicksilver Mining Co.—Earn-
ings, Etc.—A limited amount of the company's stock is be-
ing offered at par ($10 per share) in Baltimore. The net
annual earning capacity with present equipment of 175 tons
daily, is stated as $542,853, and with additional furnaces
to be constructed, $791,010.- See V. 71, p. 238.

(rcneral Chemical Co.

—

Consolidation Abandoned.—A cir-

cular signed by the committees of the two companies has
been sent to the stockholders of the New Jersey Zinc Co. and
the General Chemical Co. stating that the committees, after

giving the matter careful consideration, are unable to advise
a consolidation at the present time. "While the representa-
tions of the respective parties have been fully verified, the
anticipated advantages of a union are not suflBciently assured
to justify proceeding."—V. 72, p. 281, 285.

Hawaiian Commercial & Sugar Co.—Dividends Sus-
pended.—It was the sense of the shareholders at the recent
annual meeting that the payment of dividends should be sus-

pended for the remainder of the year in view of the expecta-
tion that the plantation will take off only 20,000 tons of sugar
this season, instead of 27,0CO tone, as had been hoped for, the
remaining 7,000 tons going into the succeediog year's crop.
Albert Meyer, who presided, said that with the new mill the
results from the cane held over would be far better than in
the past. See the extracts from the annual report on a pre-
ceding page.—V. 71, p. 339.

Jones & Laughlins.-Ore Properfifs.—The company, it is

stated, has purchased from Peter L. Kimberly of Sharon,
Pa,, several thousand acres of fine ore properties in the
Mesaba region for a sum said to be $2,250,000.—V. 71, p. 1123.

Lone Star & Crescent Oil Co.—S^ocA; Offtred.—The com-
pany is offering by advertisement on another page $1,000,000
of its $3,000,000 preferred stock. The common stock is

$7,000,000. Par value of all shares, $1.

Manhattan Ice Co.—Receiver.—Judge Andrews of the
Supreme Court has appointed Thompkins C. Delavan receiver
for the company on application of President James Jackson,
who owns fifty shares of the stock. The liabilities are stated
as $10,000; assets, $5,000.

Maryland Brewing Co.—Deposits.—Ahont $5,000,OCO of
the $7,500,000 bonds have been deposited with the bondhold-
ers' committee. The Gottlieb-Bauernschmidt Straus Brew-
ing Co. was incorporated recently and it is expected will be
the successor company.—V. 72, p. 678, 630.

Moline (111.) Plow Co.—Increase of Stock.—This Illinois

corporation has increased its capital stock from $1,600,000 to

$2,400,000.

National Fireprooflng Co.— First Dividend on Common.—
The company has declared a first quarterly dividend of 13^
per cent on its common stock, payable May 15. The regrilar

quarterly dividend of 1% per cent on the preferred stock is

payable May 25.—V. 72, p. 296.

New Britain (Conn.) Gas Light Co.—Bonds.—The bill

authorizing the company to issue bonds amounting to $150,-

000 has been signed by Gov. McLean.—V. 72, p. 630.

New Jersey Zinc Co.—Pton Abandoned.—See General
Chemical Co. above —V. 72, p. 91.

New York & Westchester Water Co.—ForecZosu re. -Jus-
tice N. D. Dickey in the Supreme Court has rendered a
decree of foreclosure.- V. 71, p. 185.

Pennsylvauia Salt Manufacturing Co.—Increase Author-
ized.—Tbe shareholders have authorized the proposed in-

crease in capital stock from §3,500,000 to $3,CO0,000.—V. 72,

p. 483, 441.

Pressed Steel Car Co.—Busiiiess.-In connection with the
declaration of the usual quarterly dividends, common and
preferred, an official statement is made showing an increase
of 20 per cent in the company's output of cars, an average of
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over 100 cars per day being tamed out, and orders of up-

wards of $10,000,000 on hand. Orders for trucks, bolsters

and miscellaneous material, it is stated, have increased

materially over amount of orders on Jan. 1, 1901.—V. 72, p.

837, 343.

St. Clair Steel Co. of Pittsbarg.—iVew? Bonda.-The "Iron

Age" says: "The St. Clair Steel Co., an identified interest

of Crucible Steel Co. of America, of Pittsburg, will issue

$3,000,( 00 5 per cent bonds, the proceeds of which will be de-

voted to the building of two modern blast furnaces at Blair

Station, to supply metal for the basic open-hearth steel plant

to be built by the St. Clair Steel Co. at that place. This

issue of 13,000,000 of bonds is in addition to the $2,500,000 5

per cent bonds issued some time ago for the building of the

stefl plant. We may state officially that there have been no
negotiations between officials of the United States Steel Cor-

poration and Crucible Steel Co. of America with a view of

the former concern taking over the latter. What may be

done in the future in this respect is, of course, problemat-
ical."—V. 72, p. 143.

Sau Francisco Gas & Electric Co.— Dividend Reduced.—
The company has reduced the monthly dividend from 33 to 25

cents. It is understood that this action is taken in order

to accumulate a fund for fighting Claus Spreckelb's new
independent gas company, which is expected to begin opera-

tions on January 1 nfxt.—See Independent Gas & Power Co.

(V. 72, p. 482) and report, V. 72, p. 774.

Seattle (Wash.) GasA Electric Co.—Franchise Valid.—
The company's suit against the City of Seattle and the mem-
bers of the board of public works, to determine the validity

of the franchise held by the plaintiff and to obtain for it the
right to proceed with the extension of its system was decided
on April 1 by the Federal Court in favor of the company.
The "Sea'te Post Intelligencer " states the points covered
by the decree as follows:

Ordinance No. 39, under which the gas company claims the right to
operate, is valid, and ordinance 234, amending the original grant, is

also valid. Ordinance No. 6,430, recently passed by the City Council
with a view to limiting the privileges of the plaintiff, is invalid, and
the Court further linds that the gas company did not have any hand in
any fraud upon the city in connection with the ordinance, as was
charged by the defendants. It Is decreed that the defendants be per-
petually restrained from interfering with the work of the plaintiff,

and that the latter has the right to extend Its system, sell gas and
operate generally in accordance with the terms of ordinance No. 39,
as amended, and that only such regulations as make its work conform
with general city requirements are legal.

The company's capital stock is $1,0C0,000, and there are
outstanding $1,050,000 bonds, of which $350,C00, it is under-
stood, are 5s, the balance 68. Approximate annual output in
1899 3,000,000 cubic feet of gas, price. $1 75; incandescent
system 2,000 lamps, arc system 120 arc capacity. H. C.
Henry is President and Treasurer.—V. 65, p. 516,

Sbaron (Pa.) Steel Co.—New Presideraf.—President F. H.
Buhl having resigned, George W. Darr of New York, for-

merly of Pittsburg, has been elected his auccegsor. Tne
office will be in this city at 71 Broadway. It would occasion
no surprise if the United States Steel Corporation should
presently be found in control.—V. 71, p. 438.

Sontherii Agrical tarsi 'Works.—Sale May 15.—The fore-
closure sale is advertised for May 15 at Atlanta; upset price,

$50,000.

Snsqaehanna Electric Power Co.—Oncers.—The follow-
ing directors are announced for tnis new enterprise: John
K. Cowen, President of the Baltimore & Ohio RR. Co.; Al-
exander Brown, John Henry Miller, George K, McGaw and
J. B, Ramsey. See full statement in V. 71, p. 290.

Tefft Weller Co. of New York Citj,—Incorporated.—
Stock Offered.—This company has been incorporated at
Albany with a capital stock of $3,000,000 to carry on a gen-
eral wholef aln and jobbing dry goods business. Of the cap-
ital stock $1,500,000 is to be 6 per cent cumu'ative preferred
stock and the remainder common stock. The preferred is

convertible at the pleasure of the holder into common stock
prior to July 1, 1903, and dividends thereon are payable quar-
terly, beginning Oct. 1, 1901. The directors are:

George C. Clarke, John N. Beach, William F. Tefft, Morton D.
Bogue, Charles M. Allen, Edwin Langdon and 8. S, Palmer of New
York City.

An advertisement on another page offering for subscrip-
tion at par the $1,500,000 preferred stock says:

A syndicate of responsible capitalists, including the individual mem-
bers of the firm of Teflt, Weller & Co., has purchased from said firm for
$2,500,100 In cash the entire stock or merchandise leases, frnnchlses,
options, trade marks and goodwill of this extensive importing and
lobbing dry-goods house, and will continue the business as a corpora-
tion with a paid-up capital of $?,000,000. The company will start
entirely free and clear of all liabilities and encumbrances with about
$500,000 cash in the treasury. A reserve fund of $250,000 Is to be
created, and no dividends on the common stock in excess of 6 per cent
per annum will be declared until such fund shall have been fully ac-
cnmulated.

Public accountants report the net profits of the company for
1900 as $364 664, and the average net profits for the fifteen
years ended Dec. 31, 190'J, as $236,228 per annum.

Tennessee Coal, Iron &R. R. Co.— Oncers.—The directors
have elected Don. H. Bacon, Chairman; N. Baxter Jr.. Presi-
dent; L. T, Beecher, Secretary and Treasurer; F. S. Wither-
bee, Vice-President, and Chas. Perdon. Assistant Secretary
and Treasurer. The Executive Committee was reduced from
ten to eight members, Walter Gurnee and D. J. McComb
retiring.—V. 72, p. 779, 584.

Topeka Water Co.—Z>ecision.—Judge Hook of the Federal
Court on Apiil 16 handed down a decision affirming the city's
right to alter the company's water rates. The ordinance
passed in 1831 authorizing the construction of the water
works established a maximum scale of rates,-V. 72, p. 631,
195.

Union Lead & Oil Co.—P/an.—President Homer Wise
states that his $15,000,000 company proposes to build four
sixty press linseed oil mills at Chicago, Buffalo, Minneapolis
and New York. See V. 72, p. 492.

United States Tabe Co.—To be in Operation in Fall.—
The materials for the company's plant at Buffalo are on the
ground and the work of construction is proceeding rapidly.
It is thought the plant will be put in operation this fall. H.
K. Flagler is President.—V. 72, p. 195.

Wheeling Lake Erie & Pittsbarg Coal Co.—Joid.-Wil-
liam Crawford of Cleveland purchased the property at fore-
closure sale on Thursday for $350,000, for the reorganization
committee.—V. 72, p. 584.

—A cut of the new bank building of the Chicago National
Bank appears as a frontispiece in the April issue of the In-
vestors' Supplement which accompanies this week's issue of
the Chronicle. The building is a beautiful specimen of
architecture, admirably adapted in every particular for the
purposes to which it has just been dedicated. The front is

of Bedford stone, with a portico supported by four handsome
Corinthian columns that reach from the ground to the fourth
story. The main banking room is 133 feet in length, 87 feet
in width and 44 feet high. The ceiling is almost entirely
composed of paneled crystal glass and the roof of saw-
toothed skylights, insuring. President Walsh claims, the best
lighted banking room in the country. The walls are of
beautiful marbles—white Italian, statuary marble and Pava-
nazz 3 being variously used and in perfect harmony. The
walls above the marble are ornamented in relief and decorat-
ed in soft colors. Iq sixteen arched panels—each 15 feet wide
by 8 feet high—there are sixteen historical and landscape
paintings (called lunettes from their half-moon shape), ex-
ecuted by artist Lawrence C. Earle of New York. These
pictures illustrate graphically some of the most interesting
scenes connected with the history of Chicago from the com-
ing of Fhre Marquette down to the present day. Vermont
marble floors, Georgia marble counters and statuary bronze
doors and grille work add to the beauty of this 20th-century
banking room.
The main floor of the Chicago National Bank building ia

shared with the Home Savings Bank; the second and third
stories are occupied by the Equitable Trust Company, while
the basement contains the extensive steel vaults of the Chi-
cago Safe Deposit Company.

—Attention is directed to'the fiaancial system of the Rus-
sian State railways by the offering in this market by Farson,
Leach & Co. of $1,000,000 Russian Government guaranteed
4 per cent gold bonds of the Wladikawkas Railway Company.
The Wladikawkas Railroad (on which the issue is a first

lien) runs, it is stated, through the richest part of European
Russia, affording communication between the Caspian Sea
district and the rapidly growing port of Novorossisk on the
Black Sea. At this latter point, it is said, there has been
erected the largest grain elevator in the world. The tonnage
of the road is reported to have increased from 412,000 tons in
1894 to over 2,000,000 tons in 1900, indicating the rapid com-
mercial development in the territory traversed by this line.

One element of safety in the governmental control of Russian
railways is the avoidance of the evils of ruinous competi-
tion, which has proven such a drawback to profitable opera-
ation of railroad properties in other countries.

-Messrs. Granger Farwell & Co. have issued a very full

circulHT relating to Southern Pacific stock as an investment.
The facts given' bring out very suggestively the earning
power of the property. Copies of the circular may be had
at th« firm's offices, 226 La Salle Street, and 71 Broadway,
New York.

—The Georgia Loan & Trust Co., Macon, Ga., are placing 6

per cent loans on Georgia farms and city property. In an
advertisement on another page the company give the facts

as to the character of the loans, to which the attention of

investors is directed.

—Jacob Rubino, 3 Broad Street, is offering a block of the

City of Frankfort, Germany, bonds which were recently

offered in this country fcr public subscription by Speyer &
Co. See Chronicle, issue of March 16.

—Charles S. Kidder & Co., 184 La Salle Street, Chicago,
invite attention to a list of Western county and town issues

which they advertise in our Municipal Dapartment.

—The Denver City Tramway Co. has declared a dividend
of one per cent upon its capital stock, payable May 15 to

stockholders of record on the 6th day of May, 1901.

—D. A. Keister & Co., public accenttants and auditors,

have moved from 88 Wall Street to larger offices at 60 Wall
Street.

—Winslow, Lanier & Co. will pay dividends on a number
of securities, list of which will be found in another colnmn.

—N. W. Harris & Co. will pay dividends on a number of

securities list of which will be found in another column.
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GENERAL ELECTRIC COMPANY.

NINTH ANNUAL REPORT—FOR THE YEAR ENDING JANUARY 31, 1901.

PRESIDENT'S REPORT.
Schenectady, N. Y., April 20, 1901.

To the Sioekhol'hrs of the General Electric Company:
The proflts of your company for the papt year (Inoludlni;
a profit of $419,066 80 rterlvpid from the sale of securl-
tlea), after deducting; all xeneral. patent, and mlsoel-
laueouR expenoeR, expenditures on factory plantB and
machinery, and allowances tor depreciation aLd losses,
were $5,244, 4c.9 45

Dividends on preferred and common stock andlnteiest
on debentures 1,968,289 33

Balance added to Surplus Account $4,276,1.^0 12

For details of the business in the departments of the First,

Second and Third Vice-Presidents, attention is especially
called to the subjoined reports of those officers.

Your attention is called to the certificate of Public Ac-
countants hereto attached.

I regret to announce that Mr. J. P. Ord, who has for many
years rendered services of the highest value to the Company
as its Second Vice-President, has tendered his re.signation

of the office, to take effect upon the date of the next annual
meeting.
Fortunately for your interests the Company will still have

the aid and counsel of Mr. Ord as a member of its Board of
Directors.
Mr. Hinsdill Parsons, the able head of the Law Depart-

ment at b-chenectady, has recently been elected Fourth
Vice-President of the Company.
The admirable and effective work done in each of the

various departments of the Company is deserving of the
highest commendation. By order of the Board,

C. A. COFFIN,
Presio ent

SECOND VICE-PRESIDENT'S REPORT-
|

Schenectady, N. Y., April 20, 1901.
(

C, A. Coffin, Esq., Presid-nt Oeneral El ctric Compavy.
Sib—The Balance Sheet and Statement of Profit and Loss, '

herewith transmitted -with explanation of every item on the I

Balance Sheet—include the assets and liabilities and proCt
and loss accounts of the Edison General Electric and Thom-

|

son-Houston Electric Companies (which, for convenience of
|

bookkeeping, are consolidated with those of the General
Electric Company) at January 81, 1901; and when ''the

\

Company" is spoken of, both the above-mencioced corpora-
tions are included.

ASSETS.
PATENTS, FRANCHISES AND GOOD-WILL.

These were carried in the last Annual Report at $2,000,000 00
Duiine the year there were expended for ac-
quiring sundry new patents, in patent ex-
penses and patent litigation $360,259 99

In addition to the above the patents and
good will of Various manufaccurluK com-
panies. Including the Siemens & Hal^ke
Electric Compauy of America and cf the
Marks Enclosed Arc Lamt Company, were
acquired at a cost of 604,672 27 964,93126

Total patent account before closing the books $2,964,931 26
The book-keeplag profit of the difference be-
tween the par of «3,763,000 Debentures
and $3,124,300 (par) of Common Stock is-

sued therefor. Including $20,642 77 cash
to purchase the fractions connected with
such issue (see page 826) was credited to
patents and goid will ^ $618,057 23

Balance now written off 346,874 03 964,93126

Leaving all the patents, franchises, good- will, etc., of the
Company standing on Its books at the date of this re-
port, as per balance sheet, at $2,000,000 00

FACTORY PLANTS.

This account represents the Real Estate (lands and build-
ings); Machinery (steam and electric plants, tools, ap-
pliances, etc.); Pattern^ (including drawings, etc.); and
Sundries (tittmgs and other small property accounts) of the
manufacturing plants at Schenectady, New York; Lynn,
Massachusetts, and Harrison, New Jersey,

All are free from mortgage or other lien.
The lands of all three plants now amount to about 180

acres, and the total factory floor space of all their buildings
is approximately 2,H00,000 square feet.

It is worthy of note that the total book value, $1,858,-
044 65, of the lands and buildings of all three factory plants
is about 80 cents per square foot of the manufacturing floor
space in those buildings.
The Company's constantly growing business necessitates

continuous large expenditures on its plants, to increase their
manufacturing capacity, bv acquiring more land, enlarging
old and erecting new buildings, installing new machinery,
and for general improvements.

EXTRACTS FROM FIRST VICEPREMDENT'S REPORT.
Total orders received §27,969,541

For the four previous years the orders have been as follows:

Faced 'Star Krviing Orders Hfteivtd.
January 31, 1897 $11,170,319

•• 1898 14,38-;.342
" 1899 17,431 327
•• 1900 26,3i3.tt-.6

During the year over 150,000 separate supply orders were
received, averaging over .^60 00 each, and over 12,000.000

inoande.scent lamps were ordered.
Long distance tranemf.ssion plants have continued to in-

crease in number and importance. One of the most inter-

esting contracts of this character is one closed this year for
the electrical equipment of a power station, the construc-
tion of a pole line nearly 100 miles long, and for supplying
4,000 H. P. of our motors, to operate mining machinery at
the Kolar Uold Fields in the State of Mysore, India. This
contract was awarded to us after an exhaustive investiga-
tion, and a careful study on the part of the engineers of the
Mysore Government of the competitive tenders of the prin-
cipal electrical firms of the world.
The consolidation of various small railway and lighting

systems under one management has resulted in the concen-
tration of electrical apparatus in largo .stations equipped
with alternating apparatus and supplying energy over a
considerable area; the system employed being that of the
revolving field generator and rotary converter, mentioned
in previous reports. The demonstrated economies of our
early installations of this character have led to a great ex-
tension of this kind of business. Among the important con-
tracts is one for 30,000 H.P. in large generators for the
initial equipment of the new power house of the Niagara
Falls Power Co. , at Niagara Falls.

On January 31, 1893, the book value of all three fac-
tory plants was $3,958,528 21

In tlie fiscal years 1893 to 1900, both inclueive (over
and above all ordinary expenditures for the mainten-
ance and repair of buildinirs and macbiner.v), addi-
tions of lands, buildings, machinery, etc., have been
made at a total cost of 6,127,770 92

Total hook cost of the plants $10,086,299 13
To off-tet depreciation there have been written off dur-
ing hose eight years 6,686.297 13

Leaving their book value at January 31, 1901 $3,400,002 00

Divided as follows:
Schenectady plant $2,300,COO 90
Lvnn plant 900,(0080
Harrison plant (Lamp Factory) 200,000 30 $3,400,002 00

A summary of the changes in this account since the last
Annual Report is as fellows:

Book Value
Jar. 31, 1900.

Real Kstate. .$1,858,044 h5
Machinery.... 1,511,U55 35
Patteras 110
Sundries* I'O

Cost of addiVons Written off at the
durin'j tlie year, eat of the vtar.

*.">49.255 10 $549,^55 10
846.42 ''..'8 84«,4<!0 2><

82.365 46 S2,:<flf) 46
83,866 V9 88.866 W9

Totals ....$.S,400,002 00 11,568,907 83 tl,'.66,»( 7 83

Book Valut
Jan. 31. 1901.
» 1,358.044 66
1,641,955 35

100
100

$3,400,002 00

" Include office furniture and fixtures (of the Factories), horses and trucks,
shop dxtures, benches, steam titling (above ground) for beatini; system,
sprinkler system for Ure protection, eiec ric n-lring ot buildings, etc., etc.

REAL ESTATE.
(Other Than Factobt Plants.)

This account represents the investment in the Edison
Building. 44 Broad Street, New York City; also a four story
brick building covering five lots on the corner of Avenue B
and 17th Street, New York City, and sundry parcels of land
in various places, mostly improved and rented, which have
been acquired at variotis times, chiefly in payment of debts.

All are free from mortgages and will be sold when oppor-
tunities offer.

STOCKS AND BONDS.
In the book valuations of Stocks and Bonds remaining on

hand since January 31, 18i»7, no material changes have been
made since they were appraised four years ago. The book
value of those not readily salable was then fixed, after care-
ful examination of their worth at that time. Those having
a market value are still carried under the price of then re-

ported sales.

Those more recently acquired are carried at cost.

Schedules A and B annexed hereto contain lists of the
mont Important ot theCompan>*s holdings of slocks
and bonds. The total par value of all stoch* and
bonds owned l>y the Co (other than those carried *t
one dollar as below t xplalned), l9....$13,128,7t6 20

They are carried at an a^igregate book value of — $6,012,191 20
Miscellaiieous aecuiitlee of tuany underlylnir, manufac-
turing, selling and patent-owning corporations, and
also of street railway and lighting ocmpanles, carried
at one dollar for each lot, in all 109 00

Total book value of all stocks and bonds as per balance
sheet «6,012,S00 20
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I believe the present aggregate realizable value of the
foregoing desbribed securities is fully equal to the total

amount at which they stand on the books.
Pursuant to the established policy of selling securities

which there is no special reason for holding permanently,
various stocks and bonds have been sold for cash since the

last Annual Report.
Their total par value was $1,384,375 00.

They were sold for ^^'^"^^'^732^
Tliey had been carried on the books at 651,205 23

Profit $419,066 80

The money realized from the above sale of assets was ex-

pended to protect and improve existing investments by
acquiring (at a cost of $1,126,416 03) miscellaneous Stocks
and Bonds of the aggregate par value of $1,794,048 37.

NOTES AND ACCOUNTS RECEIVABLE,
This account represents the total debts now due the Com-

pany.
They appear in the annexed Balance Sheet at an estimated

realizable value-1 <?. from their face, $1<»,001,519 48 (which
is less than the billed amount of goods shipped during the
last 100 days of the year), has been deducted an allowance
of $404,131 95 for possible losses (see below)

.

I believe this allowance to be a fair one and ample under
existing general conditions of business in the country.

Sales Ddbing the Year.

The net amount of sales billed to customers during the
year exceeded twenty-eight million dollars.

Of some 12,600 regular customers on the accounts receiv-

able ledgers, there were debit balances against 4,900 at the
close of the fiscal year.

Collections Dcrimg the Yeab.

During the year the cash collections from notes and ac-

counts receivable exceeded twenty-six and one-half million
dollars.

On January 31, 1900, the face amount of notes and ac-
counts receivable was $7,314,930 12, all of which have been
settled during the year except $516,429 19,

Xotes Accounts Total
Receivable, Receivafile. Face Values,

$ $ $
BalanceaJan. 31, 1900.... 978,0b6 68 6,336,863 44 7,314,930 12
Of which there have been
settled during the past
year ^ 767,528 68 6,030,972 25 6,798,500 93

Leaving rnsettled or un-
matured—o rlglnatlng
prior to the current year
—56 note accounts and
47 open accounts, on
which there are allowed
for possible loss $228,-
888 85 (see below 210,538 00 305,£91 19 516.429 19

The unsettled and unma-
tured balances ot the our-
rentyearare 1,518,00256 7,967,08773 9,485,090 29

Balances {face values) Jan.
31, 1901, exclusive of
"Dollar" notes and ac-
counts (see below 1,728,540 56 8,272,978 92 10,001,519 48

" Dollar" Notes and Accounts.

In addition to the above there are old notes and accounts
receivable of two hundred debtors, aggregating $1,281,087 90,
which have been written off to Profit and Loss except the
nominal book value of one dollar for each debtor. They
stand on the books at a total of $200 and are being liquidated
gradually. The total amount realized from this class of
notes and accounts by settlements made during the past year
was $18,070 78.

Allowances for Possible Losses.
Notes

Receivable.
Accounts
Receivable. Total.

Total book value as per Bal-
ance Sheet 1,646,407 73 7,950,979 80

In effecting these settlenjents there were realized $127,486 87 over
last year's book valuations, less $5,029 06 loss In settling some debts
below their appraised value. Net gain above appraised value, $122,-
457 81.

On debts existing at Jan. 31

,

1900, there was then al-
lowed 72,19131 264,928 51 337,119 82

Amount of such allowance
absorbed during the cur-
rent year, in elfeoting set-
tlements (see loot note)... 32,276 91 164,534 57 196,81148

Balance of allowance still

standing ou tbe old debts. 39,914 40 100,393 94 140,308 34
Above allowance Is now In-
creased 25,282 07 63.298 44 88,580 51

Total allowance on oid debts 65,196 47 163,692 38 228.888 85
Allowance for pos'blelosses
on unsettled and unma-
tured balances of the lur-
rentye&v 16.936 36 158,306 74 175.243 10,

Total present allowance for
I

possible losses 82,132 83 321,999 12 404,131 95
Deduct total allowance from ,

total face value ( see
above) 1,728,540 56 8,272,978 92 10,001,519 48

Book value of all above
Add book value of 'Dollar"
Notes and Accounts

9,597,387 53

200 00

9,597.587 53

WORK IN PROGRESS.

This account does not include outlays for anything in
process of manufacture at the factories, but represents ex-
penditures for labor, material, etc., at cost, on 586 uncom-
pleted installations of finished apparatus in progress at
various places $1,280,938 60
Less partial payment thereon, received under

the terms of the contracts as work progressed . . 226,280 03

Balance as per Balance Sheet $1 ,054,658 57

None of the estimated profit to be derived from these in-
stallations is included in the earnings of the year.

MERCHANDISE INVENIOBIES.

These accounts represent actual inventories—counted and
valued item by item - of raw materials and goods manu-
factured and in process of manufacture at the factories; of
shipments in transit to storerooms of local offices; of manu-
factured goods in storerooms of local ofl&ces; of materials in
local repair shops, and also of all goods on consignment.
Raw materials have been valued at the lowest price paid

by the Company during the last three months of the fiscal
year. The market price prevailing on January 31, 1901, was
used where it was lower than the lowest price paid by the
Company during the said three months.
Active selling finished and partly finished apparatus and

supplies were valued at estimated factory cost; inactive or
slow- selling apparatus and supplies at about 50^ of estimated
factory cost; and obsolete apparatus and supplies at scrap
value.

At Factosies.

On the above basis the inventories at the factories ex-
ceeded their book value. Such excess has not been taken as
a profit, but has been retained as a reserve against possible
increased cost of manufacturing in case of further advance
in prices of raw material.

AT General and Local Offices.

During any fiscal year, goods are taken in and out of local
ofiSce inventories at the estimated factory cost then prevail-
ing. Consequently, at the close of that fiscal year there
must always be considerable change in book values of
finished apparatus and supplies carried over— to adjust their
inventory prices to latest estimated factory costs and to pro-
vide for losses due to returned articles, costs of repairs,
breakages, boxing, re-classifying and writing down the book
value of goods no longer quick selling, etc., etc.

The inventories of apparatus and supplies in all local
offices showed a decrease under book value of $59,030 80,

which amount has been charged off to Profit and Loss.

Office Fubnitcre and Fixtures.

The total appraised value of all office furniture and fix-

tures, machinery, tools, instruments, etc., in the general
and local offices and in local repair shops is $94,989 22. All
these items are carried at a total book value of one dollar.

Consignments.

Finished apparatus for novel uses has been delivered to
various concerns subject to purchase if its operation is suc-
cessful. The greater part of consignment account repre-
sents such contingent sales, and the remainder represents
apparatus on exhibition or loaned to regular customers for
temporary use by them.
All such shipments are charged to this account at esti-
mated factory cost. Their total is $127,805 49

Less 50% allowance for depre elation 63,902 74

Net book value of consignments as per Balance Sheet.. $63,902 75

LIABILITIES.
The Company has no Note Payable, nor is there under dis-

count any paper bearing the Company's endorsement or
guaranty.
Since January, 1895, the Company has not borrowed any

money, nor at any time since that date has its credit been
used either by issuing notes, endorsing customers' paper for

discount or lending its name in any way ; but by adhering
to its established policy of maintaining Srales on a basis of
cash or short credit to desirable customers, all purchases
have been paid for in cash.

DEBENTURES.
At January 31. 1900, there were outstanding $5,:00,000
There were purchased for cash (average price $1,270 83)
during the year 3,000

$5,297,000
All the Debentures are on their face exchangeable for
stock at the option of their holders, at the rate of $100 of
stock for ^120 of Debenturep. During the year the holders
of 3,763 Debentures surrendered them and 31,243 shares
of stock were Issued therefor 3,763,C00

Leaving Debentures outstanding at this date $1,534,000

ACCRUED INTEREST ON DEBENTURES.
This account, as its name implies, is the full amount of 5

per cent interest accrued to January 31, 1901, on the Com-
pany's $1,534,000 outstanding Debentures.

UNCLAIMED DIVIDENDS.
This account represents the full amount unpaid on all

dividends declared and payable to January 31, 1901, in-

clusive—the addresses of a few stockholders being unknown.
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AOOOUNrS PAYABLE.
This account includes all unpaid audited indebtedness.

At the close of buslneea on January 31, 1901, the unpaid
vouchere on hand—none of which was then due under
the terms of purchase—amounted to $78,428 57

Between January bl and February 26, 1901, the date of
closing the general books, additional liabilities belong-
ing to the past year were audited, amounting to 742,021 78

Total as per Balance Sheet $820,450 35

The amount of unpaid vouchers carried over monthly,

—

by keeping the books, other than the cash book, open a suf-

ficient time to include each month's obligations in that
particular month,— has averaged during the year about
1920,000.

Respectfully submitted,
J. P. ORD,

Second Vice-President.

SCHEDULE A-8T0CKS.
Corporate Name.— Address. Par valve.

Australian General Electric Co Schenectady, N. Y.. $50,OoO
Augusta Railway & Electric Co Aui^usta. Ga 240,000
Buffalo General Electric Co Buff ilo, N. Y 131,500
Brlilsh Thomson-Houston Co. Ltd London, Eng 158,7nu
Cied'ElectrlclteT-H de la Mediterranee Parle, France 113,175
Ooinpagnle Francialse, etc.. T-H Paris, France 50,000
Chattanooga Lik'ht & Power Co Chattanooga, Tenn. 150,000
Cincinnati Edison Electric Co Cincinnati, 266,«00
ConsolldMted Electric Lij^ht Co Birmingham, Ala... 314,500
Cleveland Elec. Illuminating'.Co.(Com.).Cleveland. O 187,000
Chicago Edison Co Chicago, 111 190.300
Columbus Edison Co. (Pref.) Columbus, 20,100

" " " (Com.) " " 30,200
Edison Light Co. of Grand Rapids Grand Rapids, Mich. 24,0i

" ElectrlcCo. (Pref.) New Orleans, La.... 1,763,800
" " " (Com.) 1,365,000

Jackson Light & Power Co Jackson, Mich 25,000
Mexican General Electric Co Schenectady, N. Y.. 50,000
New Omaha TH Eleo. LightCo Omaha, Neb 288,750
Northern Ry. & Imp. Co N. Whatcom, Wash. 53,100
Otis Elevator Co. (Pref.) Yonkers, N. Y 60,000

'• " (Com.) " •• 60.000
Patereon & Passaic Gas & Eleo. Co Paterson, N. J SO.OtO
Pueblo Traction & Eleo. Co Pueblo, Col 50.000
Public Works Co Bangor, Me 146,104
Seattle Electric Co. (Pref,) Seattle, Wash .50,000

•' " " (Com.) " " 92,000
Schenectady Realty Co Schenectady, N. Y.. 100,000
South Jersey Gas, Elec. & Trac. Co Trenton, N, J 31,200
Sacramento Elec, Gas & By. Co Sacramento, Cal 38,' 00
Seneca Edison Co Seneca Falls, N. Y.. 37,700
Schenectady Railway Co Schenectady, N. Y.. 300,000
South African General Electric Co " " .. 50,OoO
South American Gen'l Eleo. Supply Co.. " " .. 25,000
Tacoma Ry. & Power Co Tacoma, Wash 751,400
Union Elektrlcitats-Gesellschaft Berlin, Germany.... 31,654
Union Electric Co. (Pref.) Dubuque, la 122,500

" (Com.) " " 122,500
United Electric Securities Co. (Com.) ..Boston, Mass 500.000
United Gas & Elec. Co Dover, N. H 62,500
Utlca Belt Line St. RB. Co. (Pref.) Utica, N. Y 5o,000

Total $8,182,333
Total Book Value $3,269,832 84

Average per cent of book value of above named Stocks to par 39*96.

B-SCHEDULE
Corporate Name —

Annlston Electric & Gas Co
AshevilleSt. Railroad Co
AshevlUe & Blltmore 8t. Ry. &Trans.Co
Ashland Light, Power <& St. Ry. Co
Bruph Electric Co
Columbus RR. Co
Charleston Consd. Ry., Gas & Rlec. Co.
Citizens Elec. Lr. & P. Co. (Reo'rsCtfs.)
Edison Electric Co

Corporate Name.— Addreis Parralue-
Geneva Power & Light Co Geneva, N. Y 49,000
Jackson Light & Power Co Jackson, Mich 32,000
Little Rock Edison Klec. Lt. & Pr. Co. .Little Rock, Ark 21,000
LlttleRockTracl'n&El.Co. (2dMortg.) 77,000
Madison Electric Railway Co Madison, Wis., . 22,000
Montana Power Transmission Co Butte, Mont 38,000
Northern Railway* Improvement Co.. N. Whatcom, Wash. 45,000
Public Works Co Bangor, Me 222,715
Rutland City Electric Co Rutland, Vt 98,000
Sacramento Elec, Gas & Railway Co.. .Sacramento, Cal 207,000
Schenectady Railway Co Schenectady, N. Y.. 256,000
Seneca Edison Co Heneca Falls, N. Y.. 30,000
Tacoma Railway & Power Co Tacoma, Wash 423,000
United GasA Electric Co Dover, N. H 20,000
Winona Railway & Light Co Winona, Minn 36,000

Total $2,218,715

Total Book Value $1,569,418 89
Average per cent of book value of above-named bonds to par 7073.

BONDS.
Address. Par value.

Annlston, Ala $96,000
Asheville, N. C 27,000

•• " 3.'^,O0O
Ashland, Wis.'. 110,000
Cleveland, O 165,000
Columbus, Ga 43,000
Charleston. 8. C... 70,000
Ho uston, Tex 60,000
Los Angeles. Cal 36,000

CERTIFIED PUBLIC ACCOUNTANTS' CERTIFICATE.
PATTKU80N, TEBLK & DENNIS,
CERTIPIEI) public ACCOtJNTANTS,

NtW York and Baltimrjre.

30 Broad Street, New York, April 20, 1901.

To the Board of Directors of the General Electric Co :

We have examined the Account Books and Vouchers of
the General Electric Company, the Edison General Electric
Company, the Edison Electric Light Company and the
Thomson-Houston Electric Company for the year ending
January 31st, 1901, and have verified the Consolidated Profit

and Loss Account and Balance Sheet published herewith.
The vouchers covering the whole of the expenditures for

the year are full and clear. The bookkeeping is sound in
principle and very accurate in detail.

The valuations of assets used in determining and verify-

ing the Profits, and which appear in the Balance Sheet, are
made with the same care as in previous years.
Our examination of the Merchandise inventories has satis-

fied us that the method of valuing these described in the re-

port of the 2nd Vice-President has been adhered tothrough-
out. The excess of inventory value over book value consti-

tutes in our opinion a sufficient provision against any con-
tingency in connection with Inventories valued in so care-
ful a manner, and in a business so active as that of your
Company.
The valuation of Accounts and Notes receivable appears

to us to be made in the same manner as in previous years,
and heretofore the actual realization of these a-ssets has ex-
ceeded the valuation in the i)ublished accounts.
The remarks upon the valuation of accounts and notes re-

ceivable practically apply to the valuation of Stocks and
Bonds owned. The conversion of these into cash is of course
more gradual, but in the meantime the total valuation is

justified by the volume of interest and dividends received.
Comment on the Balance Sheet valuation of Factory

Plants and Patents is scarcely needed. The additions to these
assets during the past year, which have been written off to
leave the valuations the same as at January 31st, 1900, and
which are set out more fully in the report of the 2nd Vice-
President, amount to almost half the present valuation of

these assets in the Balance Sheet. This fact, together with
their obvious extent and earning power, abundantly estab-
lishes the safety of the valuations of Plants and Patents.
The same care as heretofore has been used to include in the

Balance Sheet all known existing liabilities.

PATTERSON, TEELE & DENNIS.
Vt rtifled Public Accounta 'its.

CONSOLIDATED BALANCE SHEET OF JANUARY 31, 1901.

ASSETS-
Oash. $2,373,683 22
Stocks and Bonds $Q,012,300 20
Real Estate (other than factory plants) 522,452 80
Notes and Accounts Receivable 9,597,587 53
Work in Progress 1,054,658 57

Merchandise Iventories:
At Factories $7,061,751 17
At Gen'l & Local Offices 865,325 67
Consignments 63,902 75

$17,186,999 10

7,990,979 59

Factory Plants 3,400,002 00
Patents, Franchises and Goodwill. 2.000,000 00

25,177,978 69

5,400,002 00

$32,951,6P3 91

LIABILITIES—
5% Gold CoDPON Debentures $1,534,000 00
Accrued Interest on Debentures . 12,783 33
Accounts Patablb 820,450 35
Unclaimed Dividends 3,749 59

$2,370,983 27

Seven per cent Cumulative Preferred. $2,551,200 00
Common 21,400,300 00

23,951,.'^00 00
Surplus 6,629,180 64

$32,951,663 91

E. & O. E. J. P. ORD, Second Vice-President.

CONSOLIDATED PROFIT AND LOSS ACCOUNT OF JANUARY 31. 1901.

EXPENSES—
Cost of Sales $23,585,212 78
Intereston Debentures 240,040 33
Dividends Pait:
On Preferred Stock $178,.')S4 00
On Common Stock 1,549,665 00

1,728,249 00
Surplus at commencement of year $2,353,030 52
Undivided earnings during the year

DOW added to Surplus 4,276,150 12

Balance January 31, 1901 (Surplus) 6,62 ',180 64

$32,182,682 75

EARNINGS—
BalanceJanuary 31, 1900 (Surplus) $2,353,030 52
Sales $28,7-3,275 7f>

Royalties and Sundry Profits 293,366 65 ^ ^^
29,081,642 80

Dividends and Interest Received on
Stocks and Bonds Owned $232,041 25

Interest and Discount 9t3,901 8S
328.943 13

Profit on Sales of Stocks and Bonds 419,066 80

$32,182,682 75

E. & O. E. J. p. ORD, Second Vice President.
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COMMERCIAL EPITOME.
Friday Night, April 26, 1901.

The unsettled weather that has been experienced oa the

coast and in the Middle West, coupled with the floods and

high rivers and streams reported from some sections of the

interior, have interfered to quite some extent with the free

handling of merchandise. This has been reflected to a lim-

ited degree in a temporary halt in business. The general

outlook, however, has continued decidedly encouraging, and

with the return of settled weather active markets are quite

generally anticipated. A feature of the week has baen a

squeeze of shorts in the corn market, prices advancing quite

sharply. Wheat prices also have been stronger, based on un-

favorable crop news from Garmaay. The large American

subscriptions to the new British loan have been qaite gen-

erally referred to as material evidence of the unprecedented

prosperity of this country.

Lard on the spot has had only a limited sale locally, but

prices have advanced on stronger Western advices. The
close was steady at 8-623^c. for prime Western and 8'20c. for

prime City. Refined lard has been firmer but quiet, closing

at 8-90c. for refined for the Continent. Speculation in lard

for future deliveries in the Western market has been moder-

ately active, and prices have advanced on buying by packers

and in sympathy with the advance in corn. The close was
steady.

DAILT OLOBIMO PBI0E8 OF LABD FUTUSBS.

April.,
8at.
8-55

Mou
8 62

Tues
857

Wed.
8-60

Thur$.
8 65

Frt.
8-62

The demand for pork has rot improved, but prices have
held steady, closing at $15@16 for mess, |15 75@16 50 for
family and |16@17 for short clear. Cut meats have had only
a limited sale, but prices have held steady at 7J^c. for pickled
shoulders, \0@\Oli(i. for pickled hams and 8?4@lUc. for
pickled bellies, 14@10 lbs. average. Beef has had a slightly
better sale at unchanged prices, closing at $8@8 50 for mess,
|9@9 50 for packet, 10 50@11 50 for family and |13 50@15 for
extra India mess in tierces. Tallow has been weaker,
closing quiet at 4%g. Stearin es have b^en firm at

9J^c. for lard stearine and 8JgC. for oleo stearine.
Cotton- seed oil has been easier, prices weakening
to 33@353^c. for prime yellow. Batter has weakened slightly,
but at the decline demand has been fairly active and the
close was steady at 15@20c. for creamery. Cheese has been
easier, closing quiet at 6^@12c. for State factory, full cream.
Fresh eggs have been in limited supply and firm for desirable
grades, closing at 14@143^c. for choice Western.

Brazil grades of coffee have been quiet, the trade generally
being a slow buyer. Prices declined early in the week, but
later turned steadier on a reduced crop estimate. The close
was steady at &%c. for Rio No. 7. The demand for West
India growths has continued to drag, buyers operating on a
strictly hand-to-mouth basis; prices have been quoted un-
changed, with good Cucuta at 8c. East India growths have
been qniet. Speculation in the market for contracts has bene
fairly active, the feature being the liquidation of the large
outstanding long interest in May contracts. The close was
Bteady. The following are the closing asked prices:

AprU 5-150.
May 5150.
Jnly 6 250.

Aag 5-35o.
Sept 6*500.
Oct .-.. 5'50o.

Deo 5'70o.
Jan 5'75c.
March 5-90o.

Raw sugars have been sparingly offered, and prices have
been firm at 4 3-16c. for centrifugals, 96-deg. test, and 3 ll-16c.
for muscovado, 89-deg. test. Refined sugar had a fairly large
sale early in the week, but the close was quiet at 5 45c. for
granulated. Glucose has advanced. Spices have been firm.
Kentucky tobacco has been firm but quiet. Seed leaf to-

bacco has had a slightly better sale at steady prices. Sales
for the week were 2,050 cases, as follows : 1,100 cases 1899
crop, Pennsylvania seed leaf, 12i^@l33.; 150 cases 1899 crop,
Wisconsin Havana, ll@13c.; 250 cases 1899 crop, Zimmers,
15@16c.; 250 cases 1899 crop, flats, 13@ 16c.; 200 cases 1899
crop, Qebharts, 13^c., and 100 cases 19 iO crop, New England
Havana seed, 32@70c ; also 600 bales Havana at 3S@90c. in
bond and 125 bales Sumatra at 85o.@|;l 60 in bond.
There was a steadier market for Straits tin during the

week, but at the close prices declined sharply under free
offerings, closing at 25-50®25*75c. Ingot copper has been
quiet and unchanged locally at 17c. for Lake, but foreign
markets have been weaker. Lead has not changed from
4'373^c,, closing quiet. Spelter has held steady at 4@4'05c.
Pig iron has been comparatively quiet but eteady at $13
@16 50.

Refined petroleum has been easier, closing quiet at 7'50c.
in bble. 8"55c. in cases and 4'95c in bulk. Naphtha has been
unchanged at 9 -050. Credit balances have declined to $117.
Spirits turpentinefhas teen in moderate demand and prices
have advanced to 36i/^@37c. Rosins have been steady at
$1 60 for common and good strained. Wool has been quiet
but steady. Hops have had only a small sale, but prices
have been well maintained.

COTTON.
Friday Night. April 26, 1901.

The Movement of the Crop, as indicated by our telegrsms
from the South to-night, Is given below . For the week ending
this evening the total receipts have reached 72,220 bales,
against 77,282 bales last week and 90,945 bales the previoua
week, making the total receipts since the 1st of Sept., 1900,
6,759,983 bales, against 6,192,756 bales for the same period of
1899-00. showing an increase since Sep.l, 1900, of 567,227 bales.

Bteeipti at—

aalveston
Sab. PasB, &o.

New Orleans...

Mobile

Pensaoola, <feo.

Savannah
Bmnsw'k.&o.

Oharleeton.

Pt. Royal, ifco.

Wilmington....

Waeh'ton.&o.
Norlolk

N'p't News, Ac.
New York
Boston

Baltimore

Phlladel'a, Ac.

Tot. this week

Sat.

3,044

2,116

18

2,230

44

82

983

525

175

9,217

Mon.

3,740

4,615
32

2,676

37

251

486

491
341

36

Tue$.

6,700

3,558
132

2,445

36

74

615

452
721

121

12,704 13,854

Wed.

3,073

6,273

178

1,466

19

146

575

498
531

41

Thurt.

4,694

4,473

2

1,608

203

70

1,665

716
267

157

11,800! 13,860

m.
2,845
103

2,397
10

1.600

1,674

548
288
24

138

621

60
50

408
29

10,785

Total

23,096
103

22,432
372

1,600
12,099

548
632
24

761

4,945

2,732

1,910
408
558

72,220

The following shows the week's total reoeipt8,the totalsince
8ept.l,1900, and the stock to-night, compared with last yea*.

Beeeiptt tt

April 26.

9alveston...

Sab.P.,&o
STew Orleane

MobUe
P'saoola, Ao
Savannah...

Br'wlok.Ao.

Oharleston

P.Royal.&c.

Wilmington.
Wash'n, Ac.
BTorlolk

N'portN.,&o
New York...

Boston
Baltimore .

.

Phlladel.Ao.

1900-1901.

IMS
week.

23,096

103
22,432

372
1,600

12,099

548
632
24

761

4,945

2,732

1,910

408
558

Since Sep.

1, 1900.

1,882,841

46,910
2,205,106

103,571
156,056

994,069
109,047

214,320
960

256,158
522

368,218
32,107

124,188
186,126

58,968
21,817

Totals 72,220 6,759,983 39,848 6,192,756

1899-1900.

week.

4,647

8,795

8,408

656
3,949

7,624

1,197
829

171

8,688
186

1,614

1,871

843
370

Since Sep

1, 1899.

1,671,698

70,084
1,725,502

186,939
143,970

1,052,172

116,092
253,852

1.233

274,302
799

371,623
27,307

62,577
103,459

85,853

45,294

Stock

1901.

134,572

246,391

10,902

704,816

1900

30,488

186,101

14,233

72,724
4,620

5,167

50,726
143

21,290

7,777 7,222

19,118 20,143

148,418

42,000

7,776

5,051

112,040
21,000
3,951

5,732

473,068

In order that comparison may be made with other yearr,
tvegive below the totals at leadins: ports for six seasons,

ReceiptM at— 1901.

23,199

1900.

8,442

1899.

21,982

1898.

6,666

1897. 1896.

aaIves'n,&o. 2,764 7,384

New Orleans 22,432 8,408 23,644 26,843 12,062 11,560
Ifobile 372 656 1,362 2,502 1,9:56 2,308

Savannah . .

.

12,099 7,624 4,680 8,085 4434 8,585

Ohas'ton, Ao 656 829 1,276 1,343 3.829 395
Wllm'ton, &o 761 171 20 2.231 48 775
Norlolk 4.945 3,688 9,349 5,192 2,638 3,352

N. News, Ac. 186 294 892 101 1,402

Ml others... 7,756 9,844

39,848

8,682 6,207 6,723 4,067

rot. this wk. 72,220 71,179

7926,990

60.261 34,583 39,828

jlnoe Sept. 1 6759,983 6192,766 8271,931 6488,396 5015,451

The exports for the week ending this evening reach a total

of 72,769 bales, of which 28,079 were to Great Britain, 9,732

to France and 34,958 to the rest of the Continent. Below
are the exports for the six days and since Sept. 1, 1900.

W$4k Mndint April ^«.1901 trom Sett. 1. 1900. to Apr 26. 1901.
axvorua to— Exported to—

*rom— er«at franee Oonti- lotal Great
France

Oent«.
2et«l.

BrWn. ncnt. We4h.

10.2<i7

Britain. n«nt.

aalveiton 8,839 1.388 765,996 278,003 449,140 1.493,139

Sab. Pass. &o.. 6.195 30,170 36.866

NewOrleani.. 8,698 6.980 19.839 3i,622 746,031 301,478 623,639 1,671,048

Mobile 38.678 19,6U0 63,268

Peniaoola 1.561 49 1.600 66,898 31,224 47,111 125,833

jaTannah 7,609 7,509 162,276 83,899 486.45S 672.632

Brninwlok.... 6i,467 80,853 73.320

Charleiton... 69,673 70,163 139,886

Port Royal....

WUmlnKton... •59,266 164,169 223.439

Norfolk 2,266 2,266 9,329 6,595 14.924

Nf'port N., Ac. 17,030 4,460 81,4^0

New York.... 3,402 2,191 3,073 8,666 212,456 23,817 184.475 480,147

Boston 4.989 60 5,039 300,440 2.5 18 802.988

Baltimore 360 360 68.04- 48.884 110,371

Philadelphia.. 3.799 9C3 4.701

Jan Fran.. Ao..

9,732

2,60)

81.968

69.2S2

2.6U0

72.769

"94.883

lers put

3,840

2,565,713

2^016,881

647,881

esT.sia

41,961

2^98.657

8^49.420

45.821

Total 28,079 5.407.091

Total. 1898-00. _8*.809

to Que
782 6.223.617

* 31.708 bales enstow)1 for or under Continent.
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In ix'ldltluu luauovb e&porbb,our leiegrams to-night aho
give uc the following »mount8 of ootton on shipboard, net
cleared, at the ports named. We add similar Hgures fci

Hew York, whtoh tre prepared for our special use by Messri

.

Lambert A Barrows. Produce Exchange BuildinR.

ON SHIPBOARD, HOT OLEAJKED FOB—
Leaving
ttoek.April 26 at- Oreat

Britain Fr'nee^
Ger-
many.

Other
For'gn

Ooaat-
wise.

749
1,733
2,000
131

7",506

12,113

Total.

New Orleans.
Galveston

—

Savannah—
Charleston . .

.

Mobile
Norfolk
New York....
Other ports

.

20,502
20.649
8,90J

i'.sdo
4.000
3,000

6,198
12,692

263
19,690
6,100

"too
1,000

15,687
2,053
5,800

2'765

43,389
56,817
22,800

131

9,oo6
7,465
4,UO0

143,602

203,002
77,7.')5

49,924
6,036

10,902
10,118

140,953
63,224

Total 1901.. 58,541 18,890

7,726
24,185

27,743 26.305 560,914

Total 1900..
Total 1899..

16,518
21.003

4K,930
33,838

11,770
23,352

84,914
102,394

388,124
713,558

Speculation in cotton for future delivery ha3 continued on
a moderate scale. During the first half of the week the tend-

ency of prices was towards a higher basis, the strength being
most pronounced in the near-by deliveries. Rumors were
persistently circulated to the effect that a bull deal was con-
templated in July contracts. These rumors created consider-

able uneasiness among bhorts, and they were fairly free buy-
ers to cover contracts on which prices advanced. Crop news
was not satisfactory, reports of damage by the recent cold

weather and rains being received, and this, too, induced
some buying. Conditions in China have been generally un-
derstood to be more favorable for a resumption of business,

and a fair exporttrade has been reported^in low-priced cotton
goods for Chinese markets. During the latter part of the
week there was an easier turn to the market. The crop
movement continued large for the season of the year; the
condition of trade, although showing some improvement,
was not generally considered satisfactory. Weather condi-
tions and crop news from the South were more favorable,
and there was moderate selling by longs, with no aggressive
buying. Friday there was a steadier market. Foreign ad-

vices came slightly better than expected. Tenders were
made for the delivery of over 30,000 bales on May contracts,

but they were well taken up by export houses who were un-
derstood to be long of May against sales of June and July.
The close was steady, with prices unchanged to 3 points
higher for the day. Cotton on the spot has been quiet, clos-

ing at 8 5 16c. for middling uplands.
The rates on andoif middling, as established Nov, 31, 1900,

by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows.

Fair ..0. l^on
iflddllng Fair % on
trlct Good Middling >« on
GoodMlddllng Bjgon
Strict Low Middling heott
Low Middling 'i e off

Strict Good Ordinary \ off

Strict Good Mid. Tinged. o. 3,aon
Good Middling Tinged Even
Middling Tinged i* ofl

Strict Low Middling Tinged % ofl

Middling Stained !« ofl

Strict Low Mid. Stained.. . l^e ofl

Low Middling Stained l^sofl
Good Ordinary l^isofl

On this basis the ofSoial prices for a few of the grades for

the past week—April 30 to April 26—would be as follows.

UPLANDS.

Good Ordinary
Low Middling.....
Wddling
Good Middling....,
Middling Fair

Sat. Mon Tnes Wed Tb. Frl.

75ie
7i5ie

8"ie
9^

7S8
8
8'l8
H\
93i«

738
8

»^
93 „

7oie
715,,,

8%
811..8
9i«

75,

a

716,,
8^8
811;
9i«

7H
7^8

83l8
888
91,.

GULF.

Gtood Ordinary.
Low Middling..
Middling........
Good Middling..
Middling Fair..

Sat. fflLon Tnett Weci Th. Frl

83u
8»8
815if
938

708

8iiie
9
97 8

788

811 6
9
97 „

8Si«
8»8
815,,

79l6
83,8
8<>8

815i„
938

7^
8l8

8»i<i

9^18

STAINED.

Low Middling...
Middling
Strict Low Middling Tinged.
Good Middling Tinged

Sat. Mon Tues 'Wed Tli. Frl

7'8
8
838

615,8

»ll6

87,fl

615,p
7l5,e

81l6
87m

678
778
8
838

678
778
8
838

The quotations for middling upland at New York on
April 26 for eaoh of the past 82 years have been as follows.

1901. ...C. 85i8
1900 91316
1899 6i6

1898 638
1897 708
1896 8ii8
1895 615,8
1894....... 7^
Note.—On Oct

1898. c. 713, fi

1892 71*
1891 878
1890 .1115,8
1889 IOI618
1888 913i8
1887 1008
1886 9J4

1885....c.lOi3j8
1884......1178
1883 106,6
1882 I214
1881 10s»i

1880 lliSie
1879 1188
1878 10%

1877 0.10l5i8
1876 1278
1876 1638
1874 17%
1873 1938
1872 331a
1871 15>4
1870 28I9

1, 1874, grades of ootton as quoted were changed.
According to the new olassiflcatlon Middling was on that day quoted
%o. lower than Middling of the old classlfioatlon.

UABKET AND SALRS.

Spot Mabkbt
O1.08BD.

FnTUKBS
Makket
Olobbd.

Saturday .. Qnlet .. Steady
Monday— Quiet at i^e adv. jVery steady.
Tnesday... Quiet Quiet
Wednesday Dull at iia dec. B'rlv steady.
ThuMlay.. Dull B'rly steady.
Friday Quiet at 'le dec. iBteady

Total..

Sales of Spot & OoNTB.tci.

200

200

Con-
iump,

359
15

"20

S91

Con-
tract.

1,100

1,100

Totai

I.ICO
359
15

200
20

1,694

KuTOEEB.— Highest, lowest and closing prlcpf at New York.
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The "Visible ^5UPPLY of Cotton to-night, aa made up iiy

cable and telegraph, Is as follows. Foreign stocks, as well
as the afloat, are this week's returns, and consequently all

foreign figures are brought down to Thursday evening.
But to make the total the complete figures for to-night
(Apr. 26), we add the item of exports from the United States,
including in it the exports of Friday only.

1901 1900. 1899. 1898
Stock at Liverpool bales. 786,000 647,000 1,616,000 1.249,0oi<)
Stock at London 10,000 5,000 5,000 3,000

Total Great Britain etock. 796,000
Stock at Hamburg 18,000
Stock at Bremen 252,000
Stock at Amsterdam.... ......
dtock at Rotterdam 200
Stock at Antwerp 6,000
Stock at Havre 163,000
Stock at Marseilles 4,000
Stock at Barcelona 59,000
Stock at Genoa 41,000
Stock at Trieste 10,000

Total Continental stocks
Tetal European stocks.

652,000 1,621,000 1,252,000
18,000

323,000
1,000
200

3,000
317,000

2,000
S 8,000
61,000
3,000

27,000
343,000

2,000
200

6,000
231,000

5,000
126,000
66,000
20,000

11,000
330,000

2,000
400

10,000
270,000

4,000
102.000
38,000
4,000

553,200 716,200 826,200 821,400
1,349,200 l,3b8,200 2,447,200 2,073,400

25,000
38 3,000
19.000

152.000
3-6,000
473,06S
236,981

4.703

95,000
193,000
25,000

216,000
678,000
815,9*2
446603
16,963

78,000
320,000
16,000

211.000
512,000
702,466
306,192
16,394

India cotton afloat for Europe 147,000
Amer. cotton afloat for E'rope. 310,000
Egypt, BrazU,<feo.,aflt.for E'pe 23.000
Stock in Alexandria, Egypt. .

.

177,000
Stock in Bombay, India 674,000
Stock in United States ports.. 704,516
Stock in U. 8. interior towns.

.

507.238
United States exports to-day.. 3.838

Total visible supply 3,800,790 2,986.952 4.933,708 4.235,452
Of the above, totals of American and other descriptions are as follows:
American—

Liverpool stock bales. 674,000
Continental stocks 491.000
American afloat for Europe... 315,000
Onlted States stock 704.516
United States interior stocks. 507,2 ^6
Onlted StateR exports to-day.. 3,838

£40,000 1,533,000 1,145,000
690.000 767,000 780,000

193,000 '

815.942
446 l03
16,963

332,000
473,068
236,981

4,703

320,000.
702,466
300 192
16,394

Total American 2.690,5Si0 2,326,752 3,772,508 3,270.058
Matl Indian. Srazil, dtc—

Uverpoolatock 112,000 107,000 83,000 104.000
London stock 10,000 5,000 5,000 3,000
Continental stocks 62,200 26,200 69,200 41,400
India afloat for Europe 147,000 25,000 95,000 78,000
H"gypt.BrazU,<Sto., afloat 28,000 19,000 25,000 16,000
Btockin Alexandria, Egypt... 177,000 152,000 216,000 211,000
Stock in Bombay, India 574,000 326,000 678,000 512,000

Total East India, <to 1,HO,200
Total American 2,690,590 2,326,7.='2 3.

Total visible supply 3,SO0,790 2,9-6,962 4. 933,7o8" 47235,452

660,2«X) 1,161.200 S65,400
72,fi03 3.270,058

Middling Upland, Liverpool.
Middling Upland, New York..
Egypt Good Brown, Liverpool
Peruv. Roagh Good, Liverpool
Broach Fine, Liverpool
Ttnnevelly Good, LlverpooL..

4--!1.3(l, 5 5,;„1. S^l
85,,.C. 913,80. 63i6C.
6\d. 8»4d. "

7^id. 7i«d.
488d SOgd.

46,8d. 8Sif,d,

Continental imports past week have been 61,000 bales
The above Sgurea Indicate an increase in 1901 of 813,833

bales as compared with same date of 1900, a loss of 1,132,918
bales from 1899 and a decline of 131,663 bales from 1898.

67gd-
3173od.
39jod.

31».<«9d.

6380.
4\d.WL
8»16d-
Si>itd.
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At the Intbbiob Towns the movement—that is the receipts

(or the week and since September 1, the shipments for the

week and the stocks to-night, and the same items for the

corresponding period of 1899-1900-18 set out in detail below.
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The above cotais snow tnat the interior stocks have de-

efeased during the week 23,452 bales, and are to-night 270,255

bales more than at same period last year. The receipts at all

towns have been 35,210 bales more than same week last year,

OvEBLAND Movement fob the Week and Since Sept. 1.—
We give below a statement showing the overland movemert
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
Apr. 26 and since Sept. 1 in the last two years are as follows.

1900-1901. 1899-1900.

April 26.

Week.
Since

Sept. 1.
Week.

Since
Sept. 1.

Shipped—
Via at. Loals....^ .,^.
Via Cairo
Via Paduoah „ ^
Via Rook Inland................

6,129
1,727

"sso
1,087
929

1,843

782,167
206,047

5,086
64,971

126,820
92,122

268,826

7,580
1,646

462
448
719

783,297
214.697
11.007
12,360

Vlali0ul8vllie..«
Via Olnolnnatl
Via other routes, &o............

205,472
129432
292,907

lk>tal CTOSB overland.......... 12,646

5,608
178

1,986

7,772

4,773

1,635,039

391,099
96,968
56,759

544,816

990,223

10,854

4,698
32

2,d»5

1,649,172
Deduct thipments—
Overland to N. Y., Boston, &o..
Between interior towns
Inland, Ao., from Sontb

297 83
71,862
86,567

Total to be deducted .».. 7,265 455,612

Leaving total netoverlard*. 3.589 1,193.560

Including movement by feOI to Canada.

The foregoing shows the week's net overland movement
this year has been 4,773 bales, against 3,589 bales for the
week In 1900, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 203,337 bales.

In Sight and Spinnerf
Taktngi.

1900-1901. 1899-1900

Week.
Since

Sept. 1. Week.
Since

Sept. 1.

Receipts at ports to Apr 26
HTnt ovArlani to A or. 26 ..

72,220
4,773

29.000

105.993
*23,452

82,541

34,453

6,7.^9,988
990,223
969,000

8,719,206
462,609

39,848
3,589

32,000

75,437
* 15,777

6,192,766
1,193,560

Boutbem consumption to Apr. 26. 1,013,000

Total marketed...... .......... 8,399,316
Interior stocks In excess. 16*202

Came Into slj^ht during week.
Total m sight Apr. 26 9,181,815

1,705,234

59,660
......

3,280

8,393*il4

Horth'n spinners tak'gs to Apr. 26 2,060,127
* Decrease during week.

Movement into sight in previous years.
Since Sept. 1.

1898-99 bales.10,359,1671899 bales. 84,099
1898 68,351
1897 47.053
1896.... 53,822

1897-98 10,423,53b
1896-97 8,038,02q
1896-96 6,627,44

(QUOTATIONS FOB MiDDUNO COTTO^ AT OTHEB MaBEETS.-—
Below are closing quotations of middling cotton at Southern
»nd other principal cotton markets for each day of the week.

Week ending
.JLOSIKQ QDOTaTIOWS FOE MIRDLINQ OOTTCt Ot"

April 26. Satur. Mon. Tues.

838

Weane$

S38

ThKr». Fri.

Glalveston. .

.

8% 838 8>4 8I4
New Orleans 83,8 83)8 83X6 8^8 8ie 8l8
Mobile 8 8 8 8iie 8 8
tiavannah... She SH S^ 84 8l8
Charleston.. 8

*"
8 8 8 H 8

Wilmington. 7'^8 7''8 7 '8 7''8 779 7''8

Norfolk..... 816 83l6 Sk 8:h« 83ie 8Sie
Boston 838 87,

8

87,6 838 838
Baltimore . . 85,8 8»16

8"l8
838 838 85,8 She

Philadelphia 84 8II1C 868 84 89!S
Aognsta 8I9 8ei6a>«8 8916*88 8«16 8H SI*
Memphis 8»16 &!« 8l8 81,8 81,6 8^6
8t. Louis.... 84 8i8 83l6 6^16 8»« 81«
Houston..... 838 888 838 84 838 8»4
Olnoinnatl .. 81s 8>« 8l8 !-l8 8l€ 8I9
tiOulsvUle SH 8>4 8H 8I4 SM 8I4

The closing quotations to-day (Friday) at other important
Southern markets were as follows.
Athens

I
Oolnmbus,Mls8 8

Atlanta 8I18 Eufaula 8
Charlotte 8»e Little Rock 7»8
Oolumbns. Ga. Sig I Montgomery... 8

Weather Reports by Telegraph.-
I

Nashville B^
NatoheiB 7iBig
Raleigh ... 8
Shreveport S'xg

Telegraphic advices
to us from tbe South this evening indicate that over much
of the cotton belt the temperature has been rather low dur-
ing the week with frosts at night at some points. The pre-
cipitation has been light as a rule except in sectiors along
the Atlantic. Many of our correspondents in Mississippi,
Alabama, Arkansas, Florida and the Carolinas report that as
a result of the unseasonably cool weather and recent heavy
rains considerable replanting has been necessitated, A
scarcity of seed is complained of in Alabama.

Galveston, lixas.— It has been dry all the week. The ther-
mometer has averaged 75, the highest beirg SO and tho
lowest 58.

Abilene. Jearrs,—We have had no rain during the week.
Thermometer has averaged 70, ranging from 4S to fc6.

Corpus ChriHti, Texas.—We have had no rain during the
week. The thermometer has ranged from 52 to 86, averag-
ing 76.

Palestine, Texas.—There has been no rain the past week.
Average thermometer 69, highest 82 and lowest 46.

San Antonio, lexas.—We have had no rain during the
week. The thermometer has averaged 73, the highest being
90 and the lowest 4G.

New Orleans, Ijouisiana.—We have had no rain the past
week. The thermometer has averaged 64.

iShreveport, Louisiana.—We have had no rain durirg the
week. The thermometer has ranged from 42 to 86, averag-
ing 64.

Columbus, Mississippi.—'R^m has fallen on one day of the
week, to an inappreciable extent. Average thermometer
54, highest 72 and lowest 37.

Ldand, Mifsissippi. — OiiQ-t\nrdi of the crop will have to be
replanted. We have bad frost on three nights of the week.
There has been no rain. Thermometer has averaged 54*3,

hiuhest 85, lowest 38,

Vicksburg, Mississippi.—The cool weather has proven to
be injurious to cotton and some replanting is btiug done. It
has been dry all the week. The thermometer has averaged
61, ranging from 44 to 80.

Greenville, Mississippi,—Tiie bulk of the cotton crop will
have to be replanted. The weather is now clear but cold.

Little Rock, .<47A:a«.sa«.—Rain has fallen on one day of the
week, to the extent of eight hundredths. Cotton planting is

nearly finiehed. Weather now fine. Average thermometer
62, highest 82 and lowest 42.

Helena, Arkansas.—The cold weather has necessitated
much replanting, and much land will be overflowed from the
river, making planting late. We have had light rain on one
day of the past week, the rainfall reaching six hundredths cf
an inch. The weather is now warmer, with indications of
rain. The thermometer has averaged 58, the highest being
74 and the lowest 42.

Memphis, Tennessee.—The weather is favorable, with the
exception of rather cool nights. Planting is progressing.
There has been rain on one day of the past week, the rainfall

reaching ei^ht hundredths of an inch. The thermometer has
averaged 56 8, ranging from 40 to 75'2.

Nashville, Tennessee.—There has been rain during the week
to the extent of thirty-five hundredths of an inch. The ther-
mometer has ranged from 35 to 72, averaging 52.

Mobile, Alabama.—Frosts were reported in the interior in

the early part of the week, doing some damage to young cot-

ton. The germination of late plantings is doubtful. Con-
siderable replanting is being done, but seed is scarce. The
weather has been more favorable the latter part of the week,
and planting is in progress. It has rained on two days of the
week, to the extent of nineteen hundredths of an inch.

Montgomery, Alabama.—The unseasonably cold weather
which prevailed until yesterday injured cotton in the ground
considerably, necessitating much replanting throughout
this section. Cotton seed is scarce and higher. There has
been rain on one day of the week, the precipitation reaching
thirty-eight hundredths of an inch. The thermometer has
averaged 55, the highest being 78 and the lowest 41.

Scima, Alabama.—Owing to the heavy rains and cold

wi'Bds of last week, stands of cotton are very bad. Many
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fields are being ploughed up. Cotton seed is selling at 50

cents per bushel and is scarce. There has been a trace of

rain on two days of the past week. The thermometer has

averaged 53, ranging from 38 to G5.

Madison, FZortda.— Cotton plants have been hurt by the

cold weather, and replanting to a considerable extent will be

necessary. We have had no rain during the week. The
thermometer has ranged from 44 to 78, averaging 61

Augvsta, Oeorgia,—The season is backward. There has

been rain on four days the past week, to the extent of one
inch and fifty five hundredths. Average thermometer 51,

highest 73, lowest 38.

Savannah, Georgia.—It has rained on one day of the week,
the precipitation being one inch and twelve hundredths.

The thermometer has averaged 56, the highest being 74 and
the lowest 42.

Charleston, South Carolina.—There has been rain on three

days of the week, the precipitation being seventy-one hui-

dredths of an inch. The thermometer has averaged 55, rang-

ing from 41 to 74.

Stateburg, South Carolina.—Mach damage has been done
to recently plowed and planted fields by overflow and by
washing rains. We have had rain on three days of the week,
the rainfall reaching three inches and ninety-four hundredhhs.

The thermometer has ranged from 37 to 73, averaging 51-6.

Oreenwood, South Carolina.—The wet weather has pre-

vented plowing or planting and and farmers are getting be-

hind with their work. The week's rainfall has been one
inch and fifty-nine hundredths, on four days. Average ther-

mometer 48,'highest 57, lowest 40.

The following statement we have also received by telegraph,

showing the height of the rivers at the points named at

8 o'clock April 25, 1901, and April 26, 1900,

New Orl«ane Above aero of gaage.
Memphis. ............. .Above zero of gauge.
BTashvllle Above zero of gauge.
Bhreveport Above zero of gacge.
ViokBburg Above zero of gauge.

Apr. 25, '01.

Feet.
ISO
28-2
37.8
140
39-1

Apr. 26, '00

Feet.
130
21-6
173
107
31-6

India Cotton Movement from all Poets.—The reoeipte

of ootton at Bombay and the shipments from all India ports

for the week ending Apr. 25, and for the season from Sept. 1

to April 25 for three years have been as follows:

1900-1901. 1899-1900. 1898-1899.

BeeeiptM at-
Week.

Since
Sept. 1. Week.

Since
Sept. 1. Week.

Since
Sept. 1.

Bombay
| 76,000 1,372,000 12,000 801,000 60,000 1,614,000

Exports
from—

For the Week. Since September 1.

Oreat
Britain.

2,000

Conti-
nent. Total.

Oreat
Britain.

Conti-
nent. Total,

Bombay—
1900-01..
1899-00..
1898-99..

Oaloatta—
1900-01..
1899-00..
1898-9J..

Madras-
1900-01 .

1899-00..
1898-99..

All Others—
1900-01..
1899-00..
1898-99..

12,000
2,000
8,000

i'obo

3,000
1.000
7,000

12.000
2,000

10,000

i^obo

3,000
1,000
7,000

56,000
2,000

10,000

3,000
1,000
2,000

7,000
1,000
2,000

8,000
1,000
4,000

417,000
49,000

321,000

20,000
11,000
17,000

12,000
4,000

16,000

69,000
26,000
72,000

473,000
61,000

331,000

23,000
12,000
19,000

19,000
5,000

18,000

67,000
27,000
76,000

Total aU-
1900-01..
1899 00..
1898-99.. 2'oo6

15,000
4,000

15,000

15,000
4,000

17,000

74,000
5,000

18,000

508,000
90,000

426,000

582,000
95,000

444,000

Alexandria Rboeipts and Shipments of Cotton.—

Alexandria, Sgypt,
ApHl 24. 1900-1901. 1899-1900. 1898-1899.

Beoelpte (oantars*) . .

.

This weefe 95,000
4,954,000

20,000
6,372,000

17,000
5,489,000SlnoeSept. 1

This
week.

Since
Sept. 1.

TMt
week.

Since
Sept. 1.

Thii
week.

Since
Sept. I.

Brports (bales)—
To Liverpool
To Continent t

4.000
5,000

274.000
233,000

6,000
2,000

366,000
362,000

2,000
2,000

4,000

270,000
277,000

Total Europe 9,000 607,000 1 7,000 718,000 547,000
A oantar is 98 pounds

1 Of «7hloh to Amenoa In 1900-1901, 40,328 bales: in 1899-1900,
66,936 bales; In 1898-99. 69,279 bales.

Jute Butts, BAaama, &c.—The market for jute bagging
has been rather quiet the past week, Qaotations are un-
changed at 5,%c. for l^i lb. and 6B^c. for 2 lb. standard
grades. Car-load lots of standard brands are quoted at 63-8®
63^., f. 0. b., according to quality. Jute butts dull, with
prices nominal at 13^@1^8C. for paper quality and 2>^@23^c.
for bagging quality.

New England Mill Siivxtios.—Curtailment at Fall River.
—The mills shut down in full the current week, the sixth of
the shut-down, comprise the Chace, Darfee, Laurel Lake,
Robeson, Seaconnet, Stafford and Wampanoag. The Granite
No. Sis also idle; the Cornell has stopped half of its ma-
c h inery; the Slade remained idle four days.

MiNOHESTER MARKET.—Our report received by cable
to-night from Manchester states that Che market is dall but
steady for yarns and quiet for shirtings. The d-jmand for

India is improving. "We give the prices for to-day below
and leave thosb tor previous weeks of this and last year for

comparison.

1901.

32« Cop.
TwiMt

a. d.

Mh227i3ie«8''8
• 297!% ©g'e

Apr.5i7i3,e08''8
'• )2 7''9 ®8'8
" 197?i ©S'a
" 26|7UiB«8^

8H Ibi. SMrt-
ingi, common

to flneet.

8. d.

5 3
s. d.

«8 1
OS 1

3 08 X^
3 07 101a
3 07 11
3 07 11

Oott'n
Mid.
lipids

d.

4%
4Ui,
42332

1900.

S2f Oop.
Twitt.

8H lb: BMrt-\OotVn
\ingt, eommoni Mid.

to finest. \TIpldt

d. d.
839 0914

8I4 o9i«
4l»a2'iM 09»«
4^ |8H 9916
42'32'8»lft091«

'8. d. S. d.
I

d.
5 6i«08 7i« 8l6a2
5 6i«08 7ifl 5%
5 6 08 71a 61332
5 6 08 6

"'

5 6 08 6
|5 6 OS 5

fi'ie
1&.5i5a2

5163a

European Cotton consumption to April 1.—By cable
to-day we have Mr. Ellison's cotton figures brought down to
April 1. We give also revised totals for last year that
comparison may be made. The spinners takings in actual
bales and pounds have been as follows:

Oct. 1 lo April 1.

For 1900-1901.
Takings by spinners...bales

4.verage weight of bales.lbs

Takings In pounds

For 1899-1900.
Takings by spinners. . .bales

Average weight of bales.lbs

Takings In pounds

Oreat Britaxn Continent. Total.

1,808,000 2,528,000
512 488

925,696,000 1,233.804.000

4,336,000
498-1

2,159.560.000

2,003,000 2,438,000 4,446,000
512: 495 5026

1,028,044,0001 1.206,710,000 2,234,754,000

According to the above, the average weight of the deliveries
in Great Britain is 512 pounds per bale this season, against
512 pounds during the same time last season. The Continental
deliveries average 483 pounds, against 495 pounds last year,
ind for the whole of Europe the deliveries average 498'1
pounds per bale, against 502*8 pounds last season, Our
iispatch also gives the full movement for this year and last
year in bales of 500 pounds.

Oct. 1 to April 1.

Bales of 500 lbs. each.i

000s omitted.

1900-1901. 1899-1900.

Oreal

Britain I

Spinners' stock Oot.l.

Takings to April 1 . .

.

47,

1,851,

Supply 1.898.

Consumpt'n, 26 weeks 1,652

Spinners' stock Apr. 1

Vtekly Oonsumption.
000» omitted.

In October
In November.
In December
In January
In February
In Marob

Conti-

nent.

324
2,468,

2,792

2,262

Total.

371,

4 319,

4,690

3,914

Oreat

Britain

63
2,056

2,119

1,768

246 530, ~776,

60, 87, 137,
1

66, 87, 153,

66, 87, 153,

66, 87, 158
66, 87, 153,

66. 87, 153.

351,

68,

68,

68,

68,

08,

68.

Conti-

nent.

525
2,413

Total.

583,

4,469,

2,938, 5,057,

2,314 4,082,

624,

91,

91.

91,

87,

87,

87,

975,

159,

159,

159,

155,

155.

155

Our cable also states that Mr. Ellison has revised his
figures of consumption for Great Britain since November by
deducting 2,000 bales per week.

Government Weekly Cotton Report.—Mr. James Berry,
Chief of the Climate and Crop Bureau of the Agricultural
Department, made public on Tuesday the following tele-
graphic reports on the crops in the Southern States for the
week ending April 22:

ViROtNi.\ —Week too cool and wet for growth of spring-sown crops;
farm work delayed.
NoETn Carolina.—Warm, dry weather first of week favorable; oot-

ton planting made considerable progresi?; cold rain last three days
unfortunate, preventing germination and checking growth of young
plants; ten per cent of cotton crop planted.
South Carolina.—Snow and sleet Saturday in extreme Northwest;

first of week favorable and much cotton planted; week closed wet and
cold, delaying farm work; germination of seeds slow and stands con-
tinue poor and broken; replanting under way.
Georgia. -Heavy rains, violent gales and unseasonably low tem-

perature latter part of week; reports Indicate young cotton in southern
part of State has been killed; cotton planting proeressing In middle
and northern sections as opportunity affords, but very little Is up.
Florida.—Cotton being chopped, much replanting necessary; low

temperatures retarding growth of all crops.
Alabama.—Temperature decidedly deficient; some frost, damasre

Blight; rainfall excessive, suspending work after Wednesday; lowland!
again inundated; over half the cotton planted, considerable up. stands
poor.
Mississippi.—Low temperature and heavy rains unfavorable for

germination and growth; frosts did slight damage in central counties,
and considerable damage in southern and extreme northern; farm
work retarded; ootton planting interrupted, that planted early coming
up slowly.
Louisiana.—Heavy rain and wind storm 17th and 18th washed and

packed ground, inundated and damaged onton an 1 Interrupted work
balance of week; continued low temperature retarded development.
Texas. —General rains; ground in good condition, except drought

continues in southwest portion; unseasonably oohl on 17tli and 18th
with frost In central and north portions, checking growth of vegeta-
tion; ootton seeding continues, early planting coming up to poor
stands, some damage from frost.
Arkansas —Decidedly cool weather with heavy rainfall throughout

the state; cotton planting greatly retarded, and much of early will
have to be replanted.
Tennessee —First of week generally favorable for farm work and

growth of vegetation, but from middle to last part rain and sleet with
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anow in eaetern and middle divisions checked growth and stopped

outside work; cotton area about one third planted but fears prevail or

seed rotting; from 3 to 10 Inches of snow fell in eastern division.

Oklahoma and Indian rKRBiTORiES.—Cotton planting delayed.

Missouri.—Cold week; snow 17th followed by heavy frosts; larm
work stopped by rains.

These reports are summarized by the Department as

follows:

The week has been very unfavorable for cotton planting over a

large part of the cotton belt, more particularly In the central districts,

where much rt-plaiitlng will be necessary. The early planted is com-
ing up to poor stands generally; and in Texas and Georgia some dam-
age has been (ione by frost. In Tennessee about one-third of the crop

has been planted.

SaiPPiNG JNEWS.—As shown on a previous page, the

exports of cotton from the United States the past week have
reached 72,769 bales. The shipments In detail, as made up
from mall and teleirraphlo returns, are as follows:

Total bales

Kbw Yokk—To Liverpool, per steamers Philadelphian, 1,945
... Tauric, 320 2,265

To Hull, per steamer Martello, 881 =81
To Manchester, per steamer Corby Castle, 111 ill
To Newcastle, per Bteampr Riftswood, 145 145
To Havre, per steamers Hughenden, 1,602 upland and 72
Spalsland .. Bamaia.517 ' Kn

To Bremen, per steamer Lahn, 50
, ,5^

To Hamburg, per steamer Phoenicia, 1,100 1.100
To Antwerp, per steamers Caue Corrientes, 97— Kensing-
ton. 13i ,

-" 229
To Genoa, per steamers Arohimede, 1,437. -..Marco Min-
ghetti (additional). 2,57 -• 1-694

Sew OKLEAN8—To Liverpool—Apr. 22-Steamer Horrox, 2,417 2,417
To Manchester— April 25 Steamer Mari'ime. 3,220 3,220
To Hull—April 25—Steamer Enldwen, 400 4(0
To London April 19 -Steamer Tampican, 2,556 2,556
To Havre—April 24-Steamer Andonl. .^.990 .^,990

To Bremen -April 20—Steamer Monarch, 15,434 15,434
To Hamburg -April ly -Steamer Calabria, 1,242 1,242
To Antwerp-April 54 -Steamer Goodwood, 985 985
To Copenhagen—April 23-Steamer l.oulsiana. 1,378 1,378
To Tampico-April 23 Steamer Themis, 900 .- 900

GALVKBTON—To Mauohester-April 20—Steamer Telesfora,
8,H39 8,833

To Hamburg-April 19-Steamer Blodwen, 1,273....April
20 Steamer Briaidale. 115 1.38"

Pensacola—To Havre—April 25—Steamer Glenroy, 1,551 1,551
To Genoa—April 20—Steamer Juno, 43 49

8av».nkah—To Beval-April 20-Steamer Henrietta H., 3,2S4. 3,284
To St. Petersburg-April 20-8teamer Henrietta H.. 4,22.7. 4,225

NOEFOLK—To Liverpool—April 22—Steamer Rlojano, 2,2.56 .. 2,256
Boston—To Liverpool—April 16—Steamer Wiuifrediau. 1,057

April 18 -Steamers Ultonla, 1,995 April 24—Steamer
New England, 1,937 4,983

To Yarmouth—Aoril <Ji—Steamer Boston. ''O 50
Baltimohe To Bremen- April 24-8tpamer Hannover, ;^50.. 350
San Francisco—To Japan—April 25—Steamer Doric, 1,600... 1,600
Taooma—To Japan—April 23—Steamer Duke of Fife, 1,000.... 1,000

Total 72.769

Cotton freight.9 at New York the past week have beeB
as follows.

^1%.

Llverpoool e.

Havre....... e.

Bremen e.

Hamburg c.

Amsterdam c.

Rotterdam e.

Antwerp e

Ohent, v.Antw'p.e.

Reval, v.Br-Hamc.
Do v. Hull... c.

Do V. St. Pet.c.

Genoa. c.

Trieste c.

Jfat^r. .Mt;ii , y-atg. Wedms. Thurf

.

13 13 13 13 13

25 25 25 25 25
• 23 23 23 23 23

20 20 20 20 20
32 32 32 32 32
23 23 23 23 23
20 20 20 20 20
26i« 25-26i« 25-26ifl 25-261S 25-26J«

37 37 37 37 37
32 32 32 32 32

17®20 17@20 17^20 17«20 17®20
30 30 30 SO 30

13
25
23
20
32
23
20

25 26^)

37
32

17820
30

Qaotatlons are cents per 100 lbs. or fraotlons of a penny per lb.

LivEBPOOL.—By cable from Liverpool we have the foii<;'

ing statement of the week's sales, stocks, &o., at that pr.ri

April 26

49,000
700

1,000
47,000
6,000

65,000
786,000
674,000
es.ooo
58,000

134,000
100,000

Sales of the week bales.
Of which exporters took...
Of which speculators took.

Sales American
Actual export
Forwarded
Total stock—Estimated
Of which American—Est'd.

Total import of the week
Of which American

Amount afloat
Of which American

April 5 ApHl 12 April 19

33,000 27,000 42,000
400 1,000 1,400
600 100 50 t

30,000 25,000 40,000
4,000 10,000 2,000

49,000 62,000 65,()(i0

776,000 789,000 788,000
661,000 678,000 678,0(10
88,000 86,000 65,000
6^,000 79,000 63,000

197,000 170,000 166,000
170,000 143,000 130,000

The toue of the Ljiverpool market for spots and lutu 8

each day of the week ending April 26 and the daily oioeln^
prices of spot cotton, have been as follows

gpoi.

Market, j

1:45 p. M {

Mid, Dpl'as.

Bales
Bpeo. &exp

tSal'day.

Quiet.

42182

5,000
500

Quiet.

Steady.

Uonday.

Basier.

458

7,000
500

Steady at
Dartially
1-64 dec.

Steady.

Tuesday.

Increased
request.

421.32

8,000
500

Steady ai

2-61 ad-
vance.

Steady.

*Ved'day.

Fair
bnslnesB
doing.

42 32

9,000
500

Steady at
2-64 fit 3-fll

decline.

Steady.

't^urld'y

Basler.

458

12,000
700

Barely
steady at
3 61 deo.

Steady.

friaa

Firmer.

42 32

8,000
500

Futures.

Market, i
1:45 P. H.

\

Market, i

4 p. M.

Steady at
partially
1-64 dec.

Steady.

The prices of futures at Liverpool for each day are given
below, Prices are on the basis of Uplands, Low Middling
clause, unless otherwise stated.

I^r The prices are given in pence and Q^ths. Thus : 4 63 meant-
4 63-64d.. and 5 01 means 5 l-64d.

Sat.
Apr. 20

mon.
Apr. 22.

Toe*.
Apr. 23.

IV^ed.

Apr. 24.

Tburs.
Apr. 25

PrI.
Apr. 28.

I214
P.M.

1
P.M.

1:45
P.M.

4
P.M.

1:45
P.M.

d.

4 37
4 ;-7

4 37
4 37
4 38
4 31
431
4 14
4 11
4 09

4
P.M.

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

1:45
P.M.

d.

4 32
4 32
432
4 33
4 33
4 26
4 26
4 09
4 05
4 03

4
P.M.

April
April-May..
May-June...
June-July...
July-Aug....
Ang.-Sept...
3ept.,L.M.O.
Oot.,G.O.O.
Oct. Nov....
Nov.-Deo...
Dec-Jan. .

d.

4 34
434
4 34
4 34
4 34
4 28
4 28
4 10
4 08
4 04

d. d.
4 35 4 38
4 35 4 33
4 3d 14 34
4 35 4 34
4 35'4 34
4 29,4 28
4 29 4 28
4 11411
4 07 4 07
4 05 4 05

d
4 33
4 33
4 34
4 35
4 35
4 28
4 2S
4 11
4 08
4 06

d.
4 37
4 37
4 37
4 37
437
4 30
4 30
413
4 )0
4 07

d.

4 35
4 35
4 35
4 36
4 36
4 28
4 28
4 11
4 08
4 0t>

d
4 35
4 35
4 35
4 36
4 36
4 28
42-i
411
4 08
4 06

d.

4 31
4 31
4 32
4 32
4 32
4 25
4 25
4 08
4 05
4 03

A.
4 33
4 33
4 33
4 34
434
4 27
42
4 10
4 06
4 04

d,
4 33
4 33
4 33
4 34
4 34
4 26
4 26
4 09
4 06
4 04

Jan,-Feb.... .... .... .... .--. .... .... .... ....

Cotton Growing in West Africa,—Under date of Feb.
20, 1901, United States Consul Williams reports tha<-, Elder,
Dempster «fe Co. of Liverpool have recently offered, through
the Gr 'vernor of Sierra Leone, to furnish either American or
Egyptian cotton-seed free of cost or freight to any one desir-
ing to engage in the cultivation of cotton in West Africa.
They also offer a prize of £100 (I486 65) to the shipper of the
first cargo of 50 tons by one of their steamers.

BREADSTUFFS.
Friday, April 26, 1901.

An upward turn to prices for wheat has had a stimulating
influence upon the market for wheat flour. Buyers in some
instances have been purchasing supplies with some freedom.
During the latter part of the week, however, business was
held in check to some extent by the higher prices named by
mill?. City mills have had a fairly large sale for export to
the West Indies, and at the close of the week nrices were ad-
vanced. Rye flour has been in moderate demand and firm.
Corn meal has been firmer but quiet.
Speculation in wheat for future delivery has been on a more

extecsive scale and prices have mad'* a substantial gain.
The principal strengthening factor hasbeen unfavorable crop
news from Continental Europe, particularly Germany, where
the outlook for the growing wheat crop is far from promis-
ing and the prospects for the rye crop are not good. Statis-
tical developments as reported early in the week also were
favorable to the market. There was a large decrease in
the supply of wheat afloat for Europe, and the American
visible supply showed a fairly large loss. CroD news from
the West has been generally favorable, although some
complaints continued to be received from the winter-wheat
district of ravages by insects. The Continent has been a fairly
tood buyer in the speculative market. This demand,
coupled with the unfavorable crop news received, created
considerable nervousness among shorts, and they have been
free buyers to cover contracts. The spot market has been
active and higher. Exporters have been large buyers. To-
day there was a firmer market on stronger foreign advices
and shorts covering. The spot market was fairly active and
higher. Sales for export here and at outports were 288,000
bushels.

DAILT OLOSraO PKIOBB OF NO. 2 BBD WniTBB IN IVETT YORK.
Sat.

Gash wheat f. o. ta 79''8

May delivery in elev 77^6
July delivery in elev 76'8
Sept. delivery in elev.... 76

DAILY 0LO8INO PBIOBB OF MO.

8ai.
May delivery In elev 71
July delivery in elev 71'a

Indian corn futures have been active, particularly in the
Western market, w hich has been in the control of the lead-
ing bull operators. May shorts have been badly squeezed
and have been forced to cover their contra ;ts at rapidly ad-
vancing prices. Daring the latter part of the week the large
holders of long contracts unloaded some fairly large lines at
close to-top prices Tbe crop movement has continued very
moderate, and advices from interior points say th>it the coun-
try is still slow in accepting bids, despite th^ higher prices
ruling. Early in the week only a small volume of business
was transacted in the spot market. SubseqaenUy, however,
there was something of an improvement in the demand from
exporters and at the h'gher prices ruling Tofia? there was
a fairly active and firm market. The spot market was mod-
erately active and firmer. The sales for export here and at
uutports were 165,000 bushels.

OAILT OLOSINQ PBIOBB OP NO. 2 MXXBD CORN IN NEW YORK.
8ai.

!%sh com f. o. b 6OI4
May delivery in elev 49 ?i

.( uly delivery in elev 4 8%
Sept. deUvery in elev 4838

DAILY OLOBINO FBIOBB OF NO, 2 MIXBD CORN IN CHICAGO.
Sat. Man. Tue*. Wed. Thurs. Fri.

May delivery in elev 4433 4638 46M» 48% 48 48i«

July delivery in elev 4388 4i''8 4458 44 ''s 4514 4568

Oats for future delivery at the Western market were mod-
erately active and stronger. Shorts have been fair buyers to

Hon.
82
7914
78 >«

77>a

Tues.
8li«
78>fl
7713
7612

Wed.
82l«
7938
7838
77

Thurs.
83
80
78^8
7788

Fri,
83%
SOOg
79%
77%

0. 2 SPBINO IN CHICAGO.
ifon.
7213
72'8

Tuet.
713,
71'8

Wed.
72%
7258

Thurs.
7208
73

Fri^
73
733&

mon. Tues. Veil. Thiirs. fH.
5188 5188 52% 52% 53%
51 5m 5^58 .^3% 5388
49% 49% 50% 5039 5088
49% 48% 49 14 4938 491^
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cover contracts, and there also has been considerable bnying

by elevator interests. The cash trade has been reported as

fairly good and this had its inflaence in favor of the markets

Locally there has been a firm and higher market. Basines.

has been fairly active, the sales including a moderate quan-

tity taken for export. To-day there was a steady market.

The spot market was firm.

DAILT CLOSraO PBIOBS OF OATS H* NEVf YORK.
Mon, Tue$. Wed. TKur: Fri.
3114 31ig 32 31i« 31^
33 33>4 331a 3314 3314

2 MIXED OAT8 IN CHICAOO.
Hon. Tuti. Wed. Thurt. Fri
26 25''8 2638 2638 26ki
25»« 2538 25»fl 25»« 25%

Rye baa been quiet but firmly held. Barley;has been quiet.

Following are the closing quotations:
FLOUR.

Sat.

No. 2 mixed In elev 30%
BTo. 2 wlilte in elev 32^

DAII.T CLOSING PRI0B8 OF NO
8at.

May delivery in ftlev 25=8
July delivery In elev 25 le

Fine *2 10
Superllne 2 20
Extra, No. 2 2 45
Extra, No. 1 2 60
caeara 2 80
BtralghtB 3 40
Patent, sprlnK

—

3 90

©2 15
3)2 30
•©2 50
®2 75
®3 40
®3 90

,_,-—„ 'S4 65
(Wheat flour In sacks eelle at prices below those for barrels.)

aB4IN.

Patent, winter....$3 70
City mlllB, patent. 4 15
Ryeflour.Buperflne 2
fiaokwheat floor.. .

Corn meal-
Western, etc 2
Brandywine — 2

80

40
55

'©4 10
'»4 65
«3 50
« ....

»2
•a .

50

Wheat, per busn.—
HardDulQth.No.l
N'thern Dal., No.l
Ked winter, No. 2
Hard N. Y. No. 2.

Oats—Mlx'd, p. bnsh.
White 32 «36ifl

No. 2 mixed 30%»31%
No. 2 white 32i3»33i«

0. 0.
89B839188
8458»H9i«
82 983%
... ®
30ifl?»33

Com, per bnsh.— o.

Western mixed 51 1»63%
No. 2 mixed 51 »53%
Western yellow 52 -ass^
Western white 63'4®55

Rye. per bosh—
western 54 -8)59

State and Jersey w —
Barley—Western 63 '»73
Feeding 42i«»48

Government Weekly Grain, &c. Report.—Mr. James
Berry Chief of the Climate and Crop Bureau of the Agri-

cultural Department, made public on Tuesday the telegraphic

reports on the grain crops in the various States for the week
ending April 22, summarizing them as follows:

Weather.—This is the fourth consecutive week of abnormally cold
weather over nearly the whole country, with the most marked tem-
perature defloleiicy of the season in the central valleys and Southern
Btates, and heavy precipitation throughout the Ohio Valley and over
the greater portion of the Atlantic Coast and Gulf dUtrlcts. Tnese
conditions huve been very unfavorable for farming operations, geriu-
ination and growth, aud the heavy rains have resulted in destructive
freshets, e«peolally in the Ohio Valley. Warmth, and In most sections
Buushlne, are now urgently needed generally to the east of the Rocky
Mountains. While the season continues backward in the Rocky
Mountains and Pacific Coast States, the seasonal temperature d ellei-

ency is not marked, and the latter part of the week was very favor-
able In the central Kocky Mountain region.
Corn.—Very slow progress has been made with corn planting; none

has yet been plantea north of the Ohio River, and extensive replant-
ing will be necessary over a large part of the Southern States, where
the gi owth of the crop has been decidedly checked.
Winter Wheat.—While thd growth of winter wheat 'has been ma-

terially retaided by low temperatures, the previously reported pronn-
Islng condition of this crop continues In Oklahoma and Texas, how-
ever, insects are atlU causing serious damage. On the Pacific Coast
the condition of winter wheat la \ romising except the late sown in
portions of California.
SPRING Wheat.—But little spring wheat has been 'sown in North

Dahota, and while seeding is well advanced in portions of Minnesota
and South Dakota much lets has been sown than at the corresponding
date of last year, and germination has been checked.
Oats—Where not interfered with by rain oat seeding has made

favorable proKress, and is nearlny completion in the cemral valleys,
but In the more northerly sections and In the Middle Atlantic States
Blow progress has been made. The reports respecting this crop, how-
ever, are generally favorable, except in Oklahoma and Texas, where
Insects continue destructive.

For other tables aitaallT arlven here aee pave 800.

the part of sellers in forwarding goods on early orders. In
overcoatings and cloakings the market continues quiet with-

out quotable change in prices. Flatinels are dull for the new
eeasoa, as are blankets, and prices irregular. Woolen and
worsted dress goods show no improvement in demand, and
the general tone of the market is easy.

THE DRY GOODS TRADE.
New Yoek. Friday. P. M., April 26, 1901.

The remarkably bad weather in various parts of the coun-
try is telling upon the dry goods trade to a considerable ex
tent There is little change in the business actually doing,
but there is no indication of the expansion in demand which
is usually seen during the latter part of April on the pari" of
home buyers. The local jobbing trade has felt its etftct dny
by day, and from most other distributing centres reports
come of weather drawbacks. Other developments of the
week have not been of a character stimulating enough to give
buyers more confidence or the market more tone, so far as
the borne trade is concerned. There has been a fair export
demand, and in export grades of cotton goods an occasion al

slight aflvanct- ; but this is quite exceptional. The average of
prices otherwise has been barely maintained without open re-
ductioLs heing reported except in print cloths; these tbe Fall
River Committee reduced i^c. yesterday without effecting
any sales of importance. The general situation is unsatisfac-
tory, 88 prices which manufacturers declare do not return
cost of production fail to draw out buyers to any ex'ent. Tbe
incorporation of the large local jobbing house of Tefft, Weller
& Co. as The Tefft;. Weller Company with a capital of $3,000,-
000 was effected this week.
Woolen Goods.— In one or two lines of fancy worsted? for

men'b Wfwr prices have been advanced about 5 per cent, Vut
these goods occupy quite an exceptional position. Most fancy
worsteds art* in f uller supply than demand, and are eaey enough
to buy at old prices. Some sellers would make concessions with
business actuallv in sight. There has been no quotable change
in staple woolens or worsteds. The general demand has again
been limited and under expectations. Reorders on sani. le-

piece deliveries pbould be coming in now, but they are slow
in appearing. The weather is decidedly against business and,
as was noted previously, there has been considerable delay on

Domestic Cotton
rom this port for
packages

Goods.—The exports of cotton gocdi
^,^J..« ..w* the week ending April 22 were 2,319'

valued at |100,069, their destination being to the

pointB speoified in the tables below:

Nbw Tobk to Apbil 22,
1901. 1900.

Week. Since Jan. ^.

1,332 ,

b71
18,973
1,074

10,769
2,288
7,565
707

3,694
19,473
1,785

65,381

Week.

67

::::::

'""65

234
50
150
169

Since Jan.l,

Qreat Britain...... ....»...• 91
33

588
354

China .. 97,145
[ndia* .................... 6 874
Arabia 12,825
Africa ....................... 23

495
66

236
1,130
245

1,276
Wflst Indies ............... 8,013

1,214
rinntral Amerioft.. ........... 4,514
Hont.h AmArloa. .......*...««. 14,849
nth Arnoiiiitrl6B..-....•• •.. .. 2,496

Total 2,319 736 150,146

The value of the New York exports for the year to date
hhs been |3,066,664 in 1901, against $'5,991,029 in 1900.

Purchases on home trade account in brown sheetings and
drills have been quiet, and in home cuts the market is irreg-

ular and easy. Expirt grades and cuts have been reduced in
supply by fair buying for China, and some goods have been
advanced J^c. per yard. The orders coming forward for
bleached cottons continue limited, and the market is easy
with decided irregularity in low grades. Business in ducks
and brown osnaburgs dull and prices barely steady. Wide
sheetings slow. Cotton flmnels and blankets irregular. In
coarse, colored cottons only a quiet business has b<-en done,
with sellers meeting the demand very readily. Kid-finished
cambrics inactive and in favor of buyers. The market for
all narrow prints is easy; no lower prices are quoted but quiet
concessions are frequent. In low-grade ginghams and napped
fabrics prices are irregular but leading makes are steady.
Print cloths have been reduced to the basis of 2^c. for regu-
lars at Fall River. Wide odds have been quiet and close
barely steady.

Foreign Dry Goods —In drees goods fine cheviots and
fine novelties for waist fabrics have secured fair orders; other
lines dull. Silks and ribbons are steady with moderate de-
mand. Linens are firm but quiet. Burlaps also firm; demand
moderate.

Importations and UTareboase Wltbdranrals of Dry Goods
The importations and warehouse withdrawals of dr} goods

at this port for the week ending April 25, 1901, and since
January 1, 1901, and for the corresponding periods of last
year are as follows:
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News Items.

Alabama.

—

Constitutional Convention.—At the election

held April 23 the people of this State voted to hold a conven-
tion for the revision of the State Constitution,

Columbus, Ohio.—Bond Litigation.—Suit has been insti-

tuted by Jacob Lind, a taxpayer, to have the $68,000 electric-

light-plant bonds issued and taken by the Sinking Fund
Trustees in 1897 declared invalid and to restrain the issuance
of the remainder of the §300,000 bonds authorized by the
Legislature for this purpose. It is claimed that the Act
under which the bonds were issued is unconstitutional in

that it contains no restriction of the power of taxation. It

is also contended that the bond proposition did not receive

the necessary two- thirds vote of the electors voting at the
election at which the bond question was submitted.
Harmony, Minn.—Bonds Enjoined.—A perpetual injunc-

tion has been granted restraining the issuance of the $7,000
5? water bonds which this village proposed to place on the
market.
Logan and Loup City Townships, Sherman County, Neb.—Bond Litigation.—The following is from the Omaha

" World-Herald " of March 29, 1901 :

The National I^ife Insurance Company of Montpelier, Vt., has filed suit In
Federal Court against Logan and Loup City townships, in Sherman County, to
recover upon interest coupons on bonds issued in aid of the Sherman County
Irrigation. Water Power & Improvement (Company. The suit against Loup
City Township Involves the interest lor 1898, 1899 andllWOO on $16,0i)0 bonds,
and that against Logan Township interest since 1895 on $8,000 bonds, the
amount in each case being t>3 36u and interest.

New York SiAte.—Legislature Adjourns.—The State Legis-
lature adjourned on April 23, 1901.
Tax Bate.—The State tax rate has been fixed at $1 20 per

fl.OOO of valuation- the lowest rate since 1854.
"Wilkes County, N. C—Review of Bond Decision.—On page

797 in our editorial columns will be found an article dis-

cussing the recent decision of the United States Supreme
Court upholding the ruling of the North Carolina Stare Su-
preme Court declaring invalid the bonds issued by Wilkes
County in 1889 in aid of the North Western North Carolina
Railroad. See V. 72, p. 637; V. 67, p. 1121.

Bond Proposals and Negotiations this

week have been as follows :

Adams County (Wash.) School District No. 46.—Bond
Sa^e.—On April 20 an issue of $1,100 7% bonds was awarded to
W. E, Bell of Spokane at par. No other bids were sub-
mitted,
Akron, Ohio.—Bond Safe.—On April 20 five issues of bonds

were awarded as follows

:

$700 5* Arch Street sewer bonds to C. 8. Willford, Akron, at 101-285.
700 5* Cherry Street improvement bonds to C. S. Willford, Akron, at 101'671.

1,300 b% sewer bonds to C. S. Willford, Akron, at 10VS08.
2,000 b% Canal Street improvement bonds to Police Fond at 102*05.
2,000 6% Mill and Ash Street bonds to Police Fund at 102-05.

For full description of bonds see Chronicle Apr. 13, p. 738.
Annapolis, Md.—Bond O^ering,—This city will sell at 11

A. M. May 28 an issue of $72,000 4% bonds. Securities are in
denomination of |1,000, dated July 1, 1901. Interest will be
payable eemi annually. Principal will mature |24,000 in
thirty years, a like amount in forty and the rest in forty-nine
years after date.
Armstrong County, Texas.—Bonds Apjiroved-The |At-

torney General has approved for registration an issue of
$12,000 refunding j lil bonds of this county.
Ashland County (P. 0. Ashland), Wis.—Bond Offering.—

Proposals will be received until 10 a. m.. May 15, by Theo. R.
Yankee, County Clerk, for $25,000 refunding bonds. Interest
(to be named in bids) will be payable semi-annually at the
First National Bank, Milwaukee.

Atlanta, 9si.—Bond Q^'ering'.—Proposals will be received
nntil 12 m.. May 30, at the Mayor's office, for the $200,000

8K^ gold water bonds voted at the election held March 20.

Securities are in denomination of $1,000, dated July 1, 1901.

Interest will be payable in Atlanta or in New York City on
January 1 and July 1, Principal will mature in July, 1931.

The offlcial notice of this bond offering will be found among
he advertisements elsewhere in this Department.
Baker City, Ore.-Bond Election.—A special election will

be held on April 29 to vote on the question of issuing $45,200
water, $30,000 storage reservoir and $24,800 electric-light
bonds.

Bellefontaine, Ohio.—Bid Rejected—Bond Offering.—Only
one bid (a premium of $570) was received April 3 for the six
issues of 5% street-improvement bonds, aggregating $47,280,
and this bid was rejected. Proposals are again asked for
these bonds, this time until 12 M,, May 14. by M. J. Nichols,
City Clerk. The new offering is exactly like the old one,
published on page 545 of the Chronicle March 16, except
that the bonds will be dated Sept. 1, 1901, instead of March 1,
1901, as stated in the original offering.
Bennington, Yt.—Loan Authorized.—The Finance Com-

mittee has been authorized to negotiate a loan of $10,000.
Billerica, Mass.—Bond Sale.—We are advised that the

$25,000 school bonds mentioned In the Chronicle March 30
have been sold to Estabrook & Co., Boston.

Bowmanville, Out.—Debenture Sale.-On April 15 the
$20,000 4% debentures were awarded to the Canada Life As-
surance Co., Toronto, at 101-01. For description of securi-
tiee see Chronicle April 6, p. 688.
Bradley County, Tenn.—Bonds Authorized.—The County

Court on April 16 authorized the issuance of $86,000 5^ pike-
road bonds. Securities, if authorized, will mature in 35, 40
and 50 years after date.
Brookhaven, N. l.—Loan Authorized.—The Town Board

has authorized the Supervisor to borrow $6,000 to meet bills
coming due.

Buffalo, Wyo.

—

Bond Q^ert'ng.—Proposals will be received
until 8 p. M., May 15, by S. B, Cochran, City Clerk, for $5,400
Q% city-hall bonds. Securities are all in denomination of
$500, except one bond, which will be for $400, all dated July
1, 1901. Interest will be payable annually on January 1 at
the National Bank of the Republic, New York City. Princi-
pal will mature in twenty years, subject to call after ten
years. A certified check for 5% of bid must accompany pro-
posals.

Butler County, Ohio.—Bond Sale.—On April 20 the $20,-
000 4% refunding bonds were awarded to Rudolph Kleybolte
& Co., Cincinnati, at 11)4*77. For description of bonds see
Chronicle April 20, p, 788.
Butte School District So. 1, Silver Bow County, Mont.—Bond Offering.—Pro-po&als will be received until 12 M.,

May 21, by the Board of Trustees, for $100,000 4% gold school
bonds. Securities were authorized at the election held
April 6 by a vote of 241 to 43, They are in denomination of
$1,0C0, dated June 1, 1901. Interest will be payable semi-
annually at the office of the County Treasurer. Principal
will mature in twenty years, subject to call after ten years,
A certified check for $3,500 muse be deposited with Thos.
Richards, School Clerk, by all bidders.
Caddo Parish, La.—Bonds Fo^ed.—The election held April

18 to vote on the question of issuing $60,000 4% 30-year jail
bonds resulted in lavor of the bonds.
Calhoun County, Ala.—Bond Sale.—This county has sold

to Roby Robinson of Atlanta $35,003 refunding and $65,000
court- house 4}>^i 25year bonds at 101*002.

Central City Scliool District No. 1, (Gilpin County, Colo.—BoTid O^erina,— Proposals will be received until 12 m.,
May 10, by H. H, Lake, Secretary, for $20,000 4^% 5-15 year
(optional) school bonds. Securities are in denomination of
$1,000, dated June 1, 1901. Interest will be payable semi-
annually, A certified check for 5% of bid must accompany
proposals.
Chattanooga, Tenn.—Temporary Loan.—This city re-

cently negotiated a six-months' loan of $10,000 aL 6S interest.
Cherryrale, Kan.

—

Bonds Voted.—At the election held
April 19 this city voted in favor of issuing $20,000 5^ gold
railroad-aid bonds.
Chicopee, Mass.

—

Bond Offering.— Pioposals will be re-
ceived until 2 p. M.. May 4, by John D. White, City Treas-
urer, for $30,000 d}4% gold electric-light bonds. Securities
are in denomination of $1,000, dated June 1, 1901. Interest
will be payable semi- annually. Principal will mature $1,000
yearly on June 1 from 1902 to 1931, inclusive.

Loan Authorized.—The Aldermen have authorized the
City Treasurer to borrow $19,000 to cover the cost of a new
fire-engine house and equipment.

Cincinnati, Ohio—Bond O/ferina.—Proposals will be re-
ceived until 12 M,, May 23, by Geo. F. Holmes, Clerk Board of
Pablic Service, for $50,000 S%% " bridge repair and recon-
struction bonds." Securities are in denomination of $500,
dated April 1, 1901, Interest will be payable semi-annually
at the American Exchange National Bank, New York City.
Principal will mature April 1, 1921, subject to call after
April 1, 1911. A certified check for &% of the gross amount
of bonds, i)ayable to the Board of Public Service, must ac-
company bids.

Bond Sale.—Feder, Holzman & Co., Cincinnati, were the
highest bidders on April 24 for the $150,000 3^!g paving
bonds. Following are the bids :

Feder, Holzman & Co., Cincln. . .103*60 I German N&t. Bank, Cincinnatl..l02*78
Atlas Nat. Bank ) | Seasongood & Mayer, Cincln.. ..108*76
WesternlGerman Bank > Cincln.108-06 I

R. Kleybolte & Co ) I

Bonds mature Dec. 1, 1920, subject to call after Dec. 1,

1910. For full description of bonds see Chronicle March
30, p. 638.

Clarendon (Texas) Independent School District.-Bond
Sale.—On April 10 the $10,000 5% 5-20-year (optional) school
bonds were awarded to Rudolph Kleybolte & Co., Cincinnati,

at 101*50. For description of bonds see Chronicle March 30,

p. 638.

Cohoes, N. Y.— Certificate Offering.—Miller Hay, City'

Chamberlain, will offer for sale at public auction at 12 m,,

May 4, $14,930 33 Sy^i 1-4-year (serial) certificates of in-

debtedness. Securities are issued under the authority of
Chapter 227, Laws of 1898. They are dated May 1, 1901.

Interest will be payable January 1 and July 1 at the Central
Trust Co., New York City.

College Corner, Ohio.—Bond Sale.—On April 15 the $700

di bonds were awarded to the Farmers' State Bank of West
College Corner, Ind., at 105*029.

Dalton (Mass.) Fire District.-Bond Meeting.—At a meet-
ing of the fire district to be held on April 29 ttie question of

issuing bonds will be considered.
Decatur County, Ind.—Bond Sale —On April 18 Geo. P.

Shoemaker, County Treasurer, sold an issue of $38,830 t)onds

of Jackson Township to the Third National Bank, Greens-
burg, at 102*432 and accrued interest.
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Denton, Tenas.—Borids Voted.—At the election held April
16 th*; question of issning $12,500 4% 10-year school-improve-
mer* tonda was favoi ably voted upon.

l)frby, Conn.—Bond Bill Passes Legislature.—The State
Legislature has passed a bill authoiizing the issuance of

$25,01 Cschool bonds.

De Sraet, S. Dab.—Bond Election Proposed.—The question

of holding an election to vote on the proposition to issue

water-works bonds is being considered.

Dnnn, N. C.—Bond Election.—Oa May 6 the question of

issuing ^35,000 public-improvement bonds will be voted upon.
East Cleveland, Ohio.—eondSaie.- On April 20 $25,000

5% street-improvement notes were awarded to Denison, Prior
& Co,, Cleveland, at 101-10. Following are the bids :

Denison, Prior & Co.. Cleve.. 126.276 00 1 Lamprecht Bros. Co..Cleve..t25,037 50
W. J. Hayes & Sons. Cieve. . . 26.26U 00 |

East Conemaagh (Pa.) School District.—Bond Sale.— On
April 13 the |35,000 4% gchool-bnilding bonds were awarded
to F. E. Warner, Philadelphia, at 102-967. For description

of bonds see Chronicle April 6, p. 68?.

East Neivark (Borongh), N. J.—Bond Q^mngr.—Propo-
sals will be received until 9 P. M , May 8, by the Mayor and
the Borough Council, for $56,000 i% street paving bonds.

Securities are issued under authority of Chapter 3, Laws of

1901. They are in denomination of $1,000, dated May 15,

1901. Interest will be pavable eemi- annually at the Essex
County National Bank, Newark. Principal will mature May
15, 1921. A certified chef k on a national bank for fl,500,

made payable to William Healey, Borough Clerk, must ac-

company proposals.

Ediuouion, Alberta, Northwest TerrlXory.-Debenture
Offering —Pioposa's will be received until June 1 by St.

Geo. Jellett, Secretary Treapurer, fcr |30,000 5% 1-20-year

(serial) debentures of the Edmonton Protestant Public
School.
Elk Point, S. Dab.- Pro2)o.<ft<fon to Purchase Bonds.—

A

proposition has beeu made the city by John Nuveen & Co.,

Chicago, to take the $8,000 4}4i 10-20-year (optional) water
bonds and the $5,000 4i.|^ 5 15 year (optional) gas bocds
which were voted at the election held April 1, 1901, paying
therefor 100-473 and furnishing the blank bonds free of

charge. This proposition, we are advised, has not leen bc-

cepted as yet, as there is some doubt as to whether or not
the city is required to call for sealed bids. Tfce bonds are in

denomination of $500 and will.be dated about June 1, 1901.

Interest will be payable semi annually.

Erie (Pa.) School District.-Bond Sale.—On April 19 the

$32.000 4^ bonds were awarded to Denison, Prior & Co.,

Cleveland, at 1O4-302. Following are the bids :

Denison, Prior A Co.. Cleve. $.33,376 76 i R. Klevbolte & Co., Cincin... $33,133 O'l

Lamprecht Bros. Co.. Cleve.. 3,s,,S76 00 Mason. L,ewl8 A Co.. Chicago. :-3,ii;< 60
N. W. Harris* Co.. ChicaKO. 8.S.328 00 ' TrowbrldKOA NiverCo,.Clilo. (3,u7«00
Dick Bros. & Co., Phila 83,'.J73 60 I W. K. Toad & Co., Clncln.... K8,060 00
W. J . Uayes Jt Sons, Cleve.. . . 33,176 00 |

For description of bonds see Chronicle April 6, p. 688.

Etowah County (F. 0. Gadsden), Ala.—Bond Sole. -On
April 22 the $10,000 4% IC-year bonds weie awarded to Roby
Robinson, Atlanta, at par. For description of bonds see

Chronicle April 13, p. 739.

Falls City, Neb.—Bond Sale.—On April 22 |30,000 4% re-

funding bonds were awarded to J. H. Miles of Falls

City at 100-166. Following axe the bids :

J. H. Miles, Falls City $30.0,i0 00 N. W. Harris & Co.. ChlCaBO..$29,B65 00
il. 0. Smith, Falls City 30,260 00 John Nuveen 4 Co.. Chicago. 29,50i) 00
R. KleyboUe & Co,, Cincin... . 2«,600 00 Denison, Prior & Co.. Cleve. . 29,100 00

Securities a are in denomination of |500. dated May 1,

1901. Interest will be payable semi-annually in New York
City. Principal will mature May 1, 1921, sutject to call

$5,0C0 on May 1 in the years 1906, 1909, 1913, 1915 and 1918.

The authority for the istuance of these bonds will be found
in sections 38 to 41, incluaive, Laws of 1899.

Findlaj, Ohio.

—

Bids.—Following are the bids received
April 11 for the |50,000 3}4% city-hall bonds :

Denison, Prior & Co.. Cleve. $50,180 50 I P. 8. Brlt'gs & Co.. Cincin $50,000 00
Seasongood & Mayer, Cincin. 60.02d 26 I Ohio Nat. Bank. Columbus.. 50,C00 00

As stated last week, the bonds were awarded to Denison,
Prior & C.)., Cleveland.
Bond Sale.—Oa April 20 an issue of $17,0CO 3J^^ street im-

provement bonds was awarded to Seasongood & Mayer, Cin-
cinnati, at 100-073. The only other bid was one of par by
Denison, Pricr & Co., Cleveland. Securities are in di-nomi-
nation of |1,000, dated April 1, 1901. Interest will be pay-
able semi-annually at the Fourth National Bank, New York
City. Principal will mature $1,000 yearly for the first three
years and $2,0U0 yearly thereafter.

(^lardnor, Mas8.—Bond Sale. -An issue of $50,030 S%i
sewer scrip has been awarded to C. S. Cummings & Co., Boa-
ton, at 103 29.

Goldsboro, N. C.—Bond O^ering.— Proposals will be re-

ceived until 8 P. M., May 20, by E. E. Borden, Chairman of
the Board of Trustees, for 1^25,010 4% 20 year school-improve-
ment bonds. A certified check for 2% of the par value of the
bonds bid for must accompany proposals.
Granite Falls, ftliun.—Bond O^ej'ing'.—Proposals will te

received until 8 P. m.. May 3, for $8,000 4%% bonds issued for
the purpose of improving the water works and electric-light

plant. Securities were voted at the election held April 8.

They will mature July 1, 1916.

6reen\illo, N. C.—Bonds Foied.—This place recently au-
thorized the issuance of bonds by a vote of 248 to 93.

Hampton, Ya.—Bond Sale.- This city has sold an issue of
$13,000 4% 40-year bonds to Schmelz Bros, of Hampton at par.

Harnet County, N. C.—Bond Sale.—On April 22 the $12,000
&% 10-20-year (optional) bridge bonds were awarded to Sea-

songood & Mayer, Cincinnati, at 110-668. Following are the
bids

:

TrowbrldBeANiverCo..rhlc.$12,966 00
f)eDl»'in, Prior A Co.. Cleve. . 1^.»«3 80
W.J. Hayes A Sons. Cleve.... 1?,«I7 00
Chas. H. Coffin. Chicago 12.87600

Seasoneood A Mayer. Cincln.$13,2«0 18
F.M.Staflorrt A Co..Ctiattano. 13,183 50
Merch, A Farni, Bank, Dunn. 18,110 00
H. KlevDOite aCo.. Cincin.... 13,080 18
Boby Robinson, Atlanta 13.1.61 CO

For description of bonds see Chroniclk April 6, p. 689.

Hartford (Conn.), South School DMritt.—Bond Sale.—
On April 23 the §135,000 'S}4% 30-year borda were awarded to
Francis R. Cooley, Hartford, at 10317—an interest basis of
about 3-333?. Following are the bids :

Francis R Cooley, Hartford.... 103-17

H. W. Poor A Co., Boston ltk-817

W. R. Todd A Co.. New Yorli...lOOi

Thompson, Tenney A Crawford.
New York '01-971

H. U. Shinner (for $25,000) 105-77

For description of bonds see Chronicle April 13, p. 739.

Howard, S. Dab.

—

Bonds Voted.— This place has voted to
issue $10,000 wat^r-works bonds.

HjattHville, Md.—Bor«d Sale.-On April 13 the $3O,C00 4%
30-yfar water bonds were awarded to Hambleton & Co., Bal-
timore, at 100-083—an interest basis of about 3 99.5^. For
description of bonds see Chronicle April 13, p. 739.

Independence (Kan.) School District.—Bond Election.—
An election will te held April 30 to vote on the question of
issuing $40,000 school-buildirg bonds.
Ish pern ing (Mich.) School District No. 1.—Bond Saie.

—

On A\.Ti[ 15 §45,000 4% bonds were awarded to W. J. Hayes &
Sons, Cleveland, at 105-80—an interest basis of about 3 44;?

.

Following are the bids :

W. J. Hayes A Sons, Cleve... . $47,810 00
v. Braastad 47,426 00
Peninsula Bank . 47,300 00
Troworidu'esNiver Co..Chic. 48,907 on
Mason, Lewis A Co.. Chicago. 10,660 £0

Denison, Prior A Co., Cleve. .$4^,6?1 00
Seasonuood A Mayer. ClnclD. 46,402 20
K. Kieyboite ACo.. Cincin... 46,05175
Matthew Finn 46,80000
Lamprecht Bros. Co.. Cleve. . 45,0^2 60

Securities are in denomination of $l,0t0, dated April 15,

1901 Intere-t^t v^ill be payable semiannually at the oflSce of
the District Treasarer. Principal will mature $9,000 yearly
on March 1 from 1912 to 1916, inclusive.

Itasca County, Minn.—Bond Sole.- On April 2 the $15,000
5% 20-year gold road and bridge bonds were awarded to W.
J. Hayes & Sons, Cleveland, at 109-296 and accrued interest.
Following are the bids :

W. J. Hayes A Sons, Cleve... $16,381 00 I R.V. Montaune A Co..K.CltT.$15,456 00
Kane .v Co.. Minneapolis 15.6-.i7 50 | S.A. Kean, Cbicau'o 14,442 00
John Nuveen ACo.. Chlcairo. 15,6H2f0| Duke M. Farson, Chicauo 1.5,39000
Commercial Inv.Co., Duluth. 15,476 00 I Lawrence Baruum A Co.,N.T. 15.3o7eo

Bonds are dated Dec. 1, 1900. For description of bonds see
Chronicle March 23, p. 592.

Ithuca, N. Y.

—

Bonds Authorized.—JJndtT Chapter 462,
Laws of 1901, this city is permitted to borrow $20,OCO to pay
existing indebtedness.
Inha, Miss.—Bond O^eringr.-Proposals will be received

until 7 P. M., May 7, by W. F. Ross, City Clerk, for $10,000
6% 5-20-year (optional) bonds fcr an electric-light plant and
other purposes. Securities will be issued in denominations
of from $100 to $500. Interest will be payable annually.
Jackson, Miss.— Bond Election.— An election will be held

in this city to vote on the question of issuing $25,0C0 bonds
for a new school house.
JaeksobTille, Fla.—Bonds Proposed.—A bill now before

the State Legislature authorizes the city to issue bonds to
pay off judgments against the city, which are now drawing
8^ interest.

Jersey City, N. J.—Bend Offering —Proposals will be re-

ceived until 3 p. M., May 1, by the Board of Finance, for

.?6CO,000 4% 5 year gold tax-arrearage bonds, $182,000 4i 30-

year gold public-school bonds and $207,000 4% 30-year gold

funded-debt bonds. All the above bonds are dated May 1,

1901. Interest will be payable semi-annually. A certified

check for 2^ of the par value of the bonds bid for, payable to

the City Treasurer, must accompany proposals. R. S. Jordan
is City Comptroller.

The offlcial notice of this bond offering loillbe found among
the advertisements elsewhere in this Department.

£iugflsher Connty, Okla.—Bond SaZc— On April 19 an
issue of $30,000 10 20-year (optional) ccurt-honse Lotds was
awarded to F. R. Fulton & Co., Cbicijgo, at par for 4^^J
bonds. The following additional bids were received, all tor
5^ securities :

F. R. Fulton A Co., Chicago $80,600 I D. E. Dunn A Co., Wichita $30,750
N. D, McGuiley. Guthrie 30.7t;0 1

La (.rosse, Wis.

—

Bonds Authorized.—The Ccmmcn Coun-
cil has authorized the issuance of $20,000 bigh-schcol build-
ing bonds.
Lake Linden, Mich.—Bond O^ertnp.—Proposals will be

received until 12 M., May 15, by Jacob Steffes, Village Clerk,
for $75,000 4<i bonds. Securities are issued for the following
purposes : $25,000 to refund outstanding bonds, $40,i'00 for
sewers and SIO.COO for a town hall. iLterest will be payable
semi-annually. Princiapal will mature $25,000 in ten year8>

$25,000 in twenty years and $25,000 'in or before thirty

years."
Latrobe, Pa.—Bond Election.—The Borough Council has

decided to hold an election in June to vote on the question of

issuing from $45,000 to $00,000 bonds.
Laurel, Md.—Bond Sale.—The Baltimore "American',

reports the sale of $45,000 4% water and light bonds to
Sperry, Jones «& Co., Baltimoie.
Lawrence County (P. 0. Bedford), Ind.—Bo/id Offering.—
It is stated that proposals will be received until 2 p. ii..

May 4, by the County Treasurer, for $6,580 gravel-road
bonds.
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S. A . Kean, Chicaso 101-14

Chas. H. Coffin. Chicago ino-ysl

New Jsl Nat, B'k. Columbus. ...100-50

Miss. Valley Tr. Co.. St. Louis.. loo-. 72
State Nat. Ofcnk, Blonmington.l00-5<!a
Seeuriiy Pav. } »37,<100 1-yr... .100-30

Bk., Atheus.( 3b,000 2- yr... JOO 60
N. W. Harris & Co.. Cbicago.... 100-17

Lew iston, Mi 1)11—i?onfiJ Sa/e.—Oo April 15 the $5,000 4%

lx>nda were awarded to the Second National Banli, Winona,

at 10vr20 and accrued interest. Following are the bids :

Second Nat. Bank, Winona....»5,01oro A. C. Pabst, Lewlston *?'^SSJ{S
R Kleybolte A Co.. Cinclu 6,115 75 J. W. Ilice, Lev, istou o.tOOOO

Wm. 'lews, I.ewiston 6,000 00

For description of bonds see Chronicle March 30, p. 639.

Liberty County, Texas.—Bonds Apprcved.—Kn issue of

135,000 refundicg courthouse bOids has been approved by
the Attorney-General.

Lincoln (Neb.) School District.—Bonds Voted—Ki an

election held recentlv the issuance of |60,000 school bonds

carried by a vote of 2,222 to 1,476.

Lowry, Minn.—Bonn Sale—On April 17 |3,4C0 5^ town
hall acQ jail bonds were awarded to Kane & Co., Minneapo-

lis, at 101 176. Bonds are dated May 1, 1901, and the interest

will be payable annnally. Principal will mature $500 on

May 1 of the years 1904, 1906, 1908, 1910, 1912 and 1914 and
|40U Dlav 1, 1916.

Lumber City, Ga.—Bond ,S'a/e.—On April 20 the $5,CC0 5^

10-20->eHr (optional) school bonds were awarded to John
Nuvt-eu & Co., Chicago.

Ljni>, Mass.- Loan .Aw<;icr«ed.—The City Treasurer has

been authorized to borrow |40,000 in anticipation of the

collection of taxes.

McLean County (P.O. Blcomiiigton), IlL—Bond ^SaZe.—

On April 20 the $192,000 A% court-house re-buildir g bonds
were awarded to the Lamprecht Bros. Co., Cleveland, at

101'735—an interest basis of about 3-40^. Following aie the

bids:
R. KleyboUe & Co., Cincin 101-735

ft37,0.0 1-yr.. ..100-44

Jose. Parker* I 3S:Oo°o^^-:::lK
Co., Boston..

I
.<?9,00, 4-yr . 102-2ti

I, 3«,OU0 6 yr.... 102-57

Farson, Leach & Co.. CUicaeo... .101-27

Trowbridge ANiver Co., Cblc... 101-244

Mason, Lewis & Co., Chicaso 101-147

For full description cf bends see Chronicle Mar. 30, p. 639.

Mapletou, Minu.—Bonds Defeated.—ThQ question of issu-

ing ?!20,000 SL-bcoi bonds failed to carry at the recent elec

tion.

Mariett,}, Ohio.—Bond O^ertng.— Proposals will be re

ceived until 12 m., April 29, by Carl Becker, City Clerk, for

the following 8treet-improvemer,t bonds :

$?,32l 40 Uart Street bonds, maturing one bond of $116 07 each six months.
3,818 eo Sixth Street bonds, maturing one bond of 165 93 each six months.
1,911 i Wayne Street bonds, maturing one bond of ?95 57 each six months.
4,477 4'J Maple Street bonds, maluritg one bond of $223 87 each six months.
464 40 Monroe Street bonds, maturing one bond of $46 44.eacii six months.

Interest on the aVove bonds will be pajable semi-annually.

Bonds Voted-—At the election held April 1 the proposition

to isfue $100,000 water bonds carried by a vote of 1,959 to 595.

Marquette (Mich. J School District.—Bond Sale.—The
sale of $45,000 4% 14-year (average) school botdstoW. J.

Hayes & Sons. Cleveland, at 105 80, is reported.

Matagorda County, Texas.-Bond Sale.—The State Board
of Education has purchased for the school fund an issue of

$10,001' court house, jail and bridge bonds of this county.
Bonds Deftated.—At an election held recently the propo-

sition to issue $40,000 bridge bonds was voted upon and de-

feated by one vote.

MiddletowB, Ohio.—Bond O^erzng^.— Proposals will be re-

ceived until May 4 by Frank Stevens, City Clerk, for the fol-

lowing I onds

:

$11,050 55t street paving bonds, in denomination of $1,405.
5,723 5% street-paving bonds, in denomination of $572 30.
765 b% street-paving bonds, in denomination of $"5 50,

4,960 5% street-assesBmeut bonds, in denomination of $l96.
12,830 5^ street-assessment bonds, in denominatiou of $1,283.

38'J 5% street-assessment bonds, in denomination of $38.

The street-paving bonds are dated April 1, 1901, and the
assessment bonds March 30, 1901, Iniere&t will be payable
semiannually and the piincipal will mature one bond of

each issue yearly. A certified check for $50 will be required
with the bids for each issue.

Millersbarg, Ohio.—Bond SaZe.—On April 22 $22,200 5%
1-10-year (serial) street-improvement bonds were awarded to

the New First National Bank, Columbus, at 106 565.

Milwaukee, Wis.—Bond 0#en"ngr.—Proposals will be re
ceived until 10 a. m. May 1, 1901, by the Commissioners of

the Public Debt, care of John R. Woif, City Comptroller, for
the following S^% 1-20-year (serial) bonds :

$180,000 street improvement bonds, in denomination of $1,000.
100,000 llre-depariment bonds, tn denomination of $1,000.
50,1 park bonds, 4) of $l,Oi!0 and 20 of fMO each.
5J,0U0 west sewerage b nds, 40 of *i,(00 and 20 of $500 each.
50,000 south sewerage bonds, 40 of $i.0jO and 20 of *M each.
50,000 flushing tunnel bonds, 40 of $1,000 and 20 of *600 each.

Securities are all dated Jan. 1, 1901, and the interest will

be payable semi-annually at the office of the City Treasurer
or at the Morton Trust Co., New York City. Five per cent
of each issue will mature yearly on January 1 from 1902 to
1921, inclusive.

Mingo County, W. Va.—Bonds Autiiorized.—The County
Court has authorized the issuance of bonds for a new court
house.
Minneapolis, Minn.—Bids.—Following are the bids re-

ceived April 20 for the $186,000 A% bonds, the highest of
which was that of Rudolph Kleybolte & Co., Cincinnati, at
105-512.

R. Kleybolte & Co., Cincin..$196,253 00
W. J. Hayes Jc Sons. Cleve.. 196,154*0
Minn. L. & Tr. Co., Minn'lis. 195,b31 00

Denison, Prior & Co.,Cleve.$196,411 CO
Adams & Co., Boston 195,289 00

treal, at 95-27 and 101, respe ctively. For description of se-
curities see Chronicle March 16, p. 546.

Montrose County, Colo.—Bond Sale.—On April 3 this
county sold an issue of $122,000 5<g 10-20 year (optional) bonds
to Col. Fred. W. Fleming of Kansas City at a premium. Se-
curities are in denomiration of $1,000 and the interest will be
payable semi-annually.
Mount Vernon (III.) School District.—Bond Election.—

An election will be held April 29 to vote en the question of
issuing $6,000 5% school bonds.
>'auaimo, B. C—Debenture Offering,— Propo?slIb will be

received until 7:30 p. M., May 6, by S. Gough, City Clerk, for
$100,000 4% 10-50-year (optional) water- works debentures. In-
terest will be pajable June 1 and December 1.

Nebraska City Precinct, Neb.—Bond Saie.—The County
Commissioners have sold an issue of $50,000 4}4% refunding
bonds of this precinct to Spitz er & Co., Toledo, at par. See
item under the head of Otoe County in the Chronicle Feb-
ruary 9, p. 302.

MfWbern, Tenn.—Bond /Sa/e.—On April 1 the $10,000 5^
20-year water and light bonds were awarded to Devitt, Trem-
ble & Co,, Chicago, at 107"10—an interest basis of about
4 46%. Following are the bids :

For description of bonds see Chronicle April 20, p. 790.

Montreal, Oaebec—Bond Sale.—It is stated that on April
25 the $1,500,000 3^% bonds and the §300,000 i% bonds were
awarded to E. H, Gay & Co., New York, Boston and Mon-

Devitt. Tremble & Co., Chicago .107-10
N.W Harris & Co., Chicago 10407
Trowbridge & Nlver Co., Chic. . . 103-17

W. J. HayeB & Sous. Cleve 102'25
Wm.C. Thompson, Chicago 101-27
Lawrence Barnum & Co., N. Y..101"00

New Britain, Conn.

—

Bond Sale.—On April 22 Rudolph
Kleyoolte & Co., New York, were awarded $75,000 33^^ 1-25-
ytar (strial) funding bonds at 101*7915-an interest basis of
atout 3-33^; the $67,000 d^% 1-33-year (serial) school bonds
were awarded to the same firm at 102"5016, or a basis of
about 3-307?. The only other bid received was from N. W.
Harris & Co., New York, who offered to lake the entire
amount advertised at 101-79. For description of bonds see
Chronicle April 20, p. 790.

New Orleans, La.

—

Bond Offering.—Proposals will be re-
ceived until 3 p. M., May 25, by the Board of Liquidation of
the City Debt, for constitutional bonds of the city of New
Orleans in such amounts as will realize sums sufficient to pay
the following judgments

:

$71,139 60, with 5% interest thereon from Mav U. 1896.
799 0'; with 6% interest thereon from May 9, 1897.

1,3B3 75 cost.f to satisfy tbe judgment rendered in the case of United States
ex rcl. John Fisher et al. vs. the Board of Liquidation.

6,00000, with 8% interest from June d. 1876.
149,000 00, with H% interest from June 6, 1876.

7,000 00, with 8% interest from June 6, 1876.
215 57 costs.

30,000 00, with 8* interest from June 6, 1876.
60.0CO 00, with 8%.interest from June 6, 1876.
5.000 00, with h% inlerest from June 6, l'<76.
2,0W 01', with 8% interest from June <*, 18:6.

li-,' 00 00. with 8% interest from June 6. 1876.
1,933 75 costs to satisfy judgment.

Securities are dated July 1, 1892, and will mature in fifty

years after that date, subject to call after the year 1925.
Interest will be payable January 1 and July 1.

Newton, Mass.—Bond Sale.—The Sinking Fund Trustees
have taken as an investment a sewer certificate for $20,000 at
the rate of 3-10^. Certificate is dated April 1, 1901, and will
mature in thirty years.

Ocean Cily, Sl^.—Bond Sale.—On April 17 $15,000 6%
water-works and sewer bonds were awarded to John R. Pur-
nell, Calvin B. Taylor and Judge Henry, all of Berlin, Md.,
each taking $5,C00 of the bonds at par and accrued interest.
Securities are in denomination of $1,000, dated Jan. 1, 1901.
Interest will be paj'able semi-annually. Principal will ma-
ture $1,000 yearly, beginning ten years after date.
Ohio State University.-Bond O^eringr.—Proposals will

be received until 12 M,, May 16, by the Board of Trustees

—

Alexis Cope, Secretary—for $10,000 4:}4% refunding bonds.
Securities are in denomination of $1,090, dated June 1, 1901.

Interest will be payable semi annually at the Ohio National
Bank, Columbus. Principal will mature Dec. 1, 1908. A
deposit of $500 in currency with the Treasurer of the Uni-
versity will be required with bids.

Opelika, Ala.— Bond SaZe.-The City Council has sold to
a Cuicago firm an issue of $40,000 5% 30-year gold refunding
bonds at par.

Fenetangnishene, Simcce County, Ont.

—

Debenture Offer-
ing.—Froposals will be received until 12 m., April 30, by W.
H. Hewson, Town Clerk, for $28,000 'd^ii debentures, matur-
ing part yearly for 20 years, and $5,000 4% debentures, ma-
turing part J early for 10 years.

Pleasant Hill Township, Cass County, Mo.—Bond Sale.—
The Clerk of Cass County has sold an issue of $10,000 4%
10-20-year (optional) refunding bonds of this township to the
Mississippi Valley Trust Co. of St. Louis. Securities are in
denomination of $1,000, dated March 1, 1901.

Plymouth, Mass.—Bond Sale.—Estabrook & Co., Boston,
have been awarded the following bonds: $20,000 33^^ 1-20-

year (serial) water bonds at 10277, $10,000 3}4% 1-lO-year
(seiial) school bonds at 101-29, $5,000 dy£% 1-10 year (serial)

stone-crusher bonds at 101-29 and $8,000 3}4% 1-10-year
(serial) street bonds at IGl.

Portland, Ore.

—

Bonds Authorized.—The City Council has
authorized the issuance of $25,000 street-improvement bonds.
Ramsey County, Minn.

—

Bond OJ^eringf.—Proposals will be
received until 10 a. m,. May 6, by W. R. Johnson, County
Auditor, for §60,000 '6}4% additional jail bonds. Securities

are in denomination of $500, dated May 6, 1901. Interest will

be payable semiannually at the office of the County Treas-
urer. Principal will mature May 6, 1921.

Kenton School District No. 7, King County, Wash.—
Bond Sale.— On April 15 the Treasurer of King County sold

an issue of $9,000 10-year bondd to Will E. Parry, Seattle at
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102*011 for Ay^% bonds— an interest basis of about 4J^$f. Fol'
lowing are the bids :

For i}4 Per Cents. I For 6%* Bonds (Cont.)
Will H. Parry, Seattle tO.tSl 00 I W. E. Bell, Spokane »0,022 60

For iH% ^or>ds. I For 6^^% Bonds.
WaBhlDKton Nat. B'k, Seattle. 9,010 00 | L. p:. Eyman, ChlcaKO 9,106 50

For 6% Bonds. I For e% Uonds.
Wra. D. PerklDB & Co-Seattle. 9,181f0lL. B. Eyman. Chicago 9,486 90
Silas Munroe, Seattle W.09ti 00 I Trowbridue A NiverCc. Chic, v.450 00
3. A. Kean, Chicago 0,089 00 I People's Sav. ISank, Seattle... 9,431 10

Securities are in denomination of $500. Interest will be
payable semi-annually at the office of the County Treasurer
or at the fiscal agency of the State of Waehington in New
York City.

Boane County, Tenrt.—Bonds Authorized.- Tbe County
Court has authorized the lESuance of |100,0(0 i% 20-year
funding bends.

Rocliester, N. 1,—Bond Bill.— Ch'di)\eT 114, Laws of 1901,
authorizes the issuance of $300,000 bj^^ 5-10-year (optioral)
high-school-building bonds.
Temporary Loan —This city has borrowed |341,C0O from

Dunscomb & Jennieon, New York City.
Rome, N. Y.—Bond Bill Passes Legislature.—The State

Legislature has passed the till authorizing the iesuance of
130,000 street bonds.

St. Joseph (Mo.) School District.—Bond O/Tering.— Pro-
posals will be received until 3 p. m.. May 7, by Harry H.
Smith, Secretary Board of Education, for $T5,000 33^^ bonds.
Securities are in denomination of $1,000, dated June 1, 1901.

Interett will be payable semi-annually at the National Bank
of Commerce, New York City. Pritcipal will mature June
1, 1921. These securities are part of an issue of $150 TOO
bonds voted at the election held March 30, 1901, A certified

check for 2% of the par value of the bonds bid for must sc-
company proposals.

Salt Lake Citj (Utah) School District.—Loan Authorized.
—At the election held April 16 a loan of §80,0C0 for school
purposes was authoiized.
Selma, A\a.—Bond O^ertrjgr.—Proposals will be received

until 12 M., May 20, by H. H. Stewart, City Clerk, for $25,000
city building bonds. Securities will be issued in denomina-
tions of $100, $500 and $1,000 to suit purchaser, and will date
from Oct. 1, 1901. Interept (to be named in bid) will be at a
rate not exceeding 4^. Principal will mature in thirty

years, subject to call $1,000 yearly. The total bonded debt
is $323,350 and the floating debt about $16,000. The valua-
tion of property is placed at $5,000,000.

Socorro County, N. Mex.—Bond Sale.—Piees reports
state that an issue of $144,000 5% 20 30-year (optional) refund-
ing bonds has been sold to Trowbridge & Niver Co., Chicago,
at par.
Somerswortb, N. H.—Loan Aegro^ja^ed.— It is stated that

this city has negotiated a six-months' lean of $2O,0CO at the
rate of 3-65^.

Stockton (Cal.) School Dlstrict.—Bond Election.—An
election will be held April 29 to vote on the question of issu-
ing $150,000 higrh-school-building bonds.
Stonghton, Mas?.—Bond Sale.—On April 11 this town sold

to Jose, Parker & Co., Boston, an i'sne of $10,000 4^ water
bonds at 112-13—an interest basis of about 3-19^. Securities
mature $5,000 June 1, 1921, and $5,0(0 June 1, 1922, Interest
will be payable June 1 and December 1,

Suffolk, ya.—Bond Sale.—On April 5 the $15,000 i% 30-

year sewer bonds were awarded to the First National Bank
of Harrisonbnrg at 103. For description of bonds see Chron-
icle March 30, p, 641.

Table Rock (Neb.) School District No. SS.—Description
of Bonds.—The $11,500 school-house bonds which we stated
were authorized at thf' election held April 12 will bear inter-
est at the rate of 4^, payable yearly on May 1 in Table Rock.
Principal will mature on May 1 as follows : $500 yearly from
1905 to 1909, $700 from 1910 to 1915 and $>;00 from 1916 to
1921, all dates inclusive. The date for the sale of these bonds
is vet to be determined.
tannton, Mass.—Bond Sale.—On April 22, 1901, the $100,-

COO '6'^% sewer bonds were awarded to E. H. Rollins & Sons,
Boston, at 107-1366, and the $3,000 m% electric-light bonds
to Blake Bros. & Co,, Boston, at 104-51. Following are the
bids :

tlO^.ncO «3,''00
Sewer Bds. LiQht Bds.

E H. Rollins 4 Sons. Boston 10T13e6
H W. Poor* Co.. Boston. 10«-91
Adams & Co., Bostdn 106-16 lOfSl
Blodget, Merritt & Co., Boston 10- -68 104-89
HlakeBros. 4Co., Boston 106-36 lC4-ol

For description of bonds see Chronicle April 20, page
791.

NEW LOANS.

JERSEY CITY, N. J.,

GCLD BONDS.
COJIPTHOLLER'S OFFICE, )

Jer.sey city, April az, lyoi. s

Sealed proposals forthepurchaseof thefollowing-

described bonds will bo received by Board of Finance
at Its meetintf to be held at the City Hall, Jersey
City, on Wednesday, May 1, 1901, at b o'clock P. M.
All bonds dated May 1, IBOl.

«600,0C0 i% 6 Year Tax Arrearage Bonds.
fl82,000 i% 30-Year Public School Bonds.
$207,C00 «f. SO- Year Funded Debt Bonds.
For clrcular.s containing lurtber infoimationand

conditions address
R. S. JORDAN,

Clly Comptroller.

J^SOO,000
CITY OF ATLANTA, GA,

WATER BONDS.
Bids for $200,000 CITY OF ATLANTA WATER

BONDS win be received until 12 M. Thursday, May
30th, 1901, at the Mayor's Office. Denomination,
$1,000; coupons January and July; SO years; 3J^;? gold;
date, July 1st, 1901. For particulars address.

J. H. GOLDSMITH, City Comptroller,

Atlanta, Ga.

N. W. HARRIS & CO.,
BANKERS.

Nkw York. Chicago.

Issue Travelers'

Letters of Credit
AVAILABLE IN ALL

PAKTS OF THE WORLD.
Quotations furnished fur purchase, sale or e.xchange

81 Nassau St., '^''"Vuiim^r'^^ New York.

Cable Address:—Saba.

BOSTON.
Deal in Bond* of
Railroad, Street Rail-
way, Qas and Electric
lAght CoTnpanies
Oovemmint and Mu-
nicipal Bonds Bought
and Sold.

MUNICIPAL BONDS.
E. O. STANWOOD 8b Co..

BANKERS.

121 Devonshire Streets

BOSTON.

INVESTMENTS.

MAY INVESTMENTS
We own and offer the following Bonds

:

$55,000
Cuming County Nebraska,

RefuiidiDK 48.
Price on Application.

$10,500
Green Bay, Wisconsin,

Hcbool Building and RefundlnE 48.

Price on Application.

$9,000
Eddy County, North Dakota,

School DiMtrlct No. 4 (New Rockford)
School Riiildine 38.

Netting about 4^ Per Cent.

$4,500
Randolph, Nebraska,
5 Per Cent Water Extension.
Netting abont 4^4 Per Cent.

$8,C 00
Albion, Nebraska,

4 Per Cent Water Extension.
Price, Par and Interest.

$4,500
Albion, Nebraska,

4 Percent Hefundine Water.
Price, Par and Interest.

$10,000
City of Kenosha, Wisconsin,

RelnndlDK 3>^«.

Price on Application.

$5,000
. Gowrie, Iowa,

4 Per Cent Water Work8.
Netttnt; 3H Per Cent.

For further Informntion on any of aboye
iatnuea. nddreas

CHAS.S. KIDDER & CO.,
184 La Salle St., CHICAGO.
REPERENCB.-Flrst National Bank of Chicago.

Blodget, Merritt & Co.,
BANKERS,

16 Congress Street, Boston.
13 Wall Street. New York.

STATE, CITT & RAILROAD BONDS

INVESTMENTS.

DENISON, PRIOR & CO.
DJSALHS8 IN

High Grade Bonds.

SEND FOR LISTS.

8 Exchange Place, Boston.

131 Euclid Avenue, ClcTcland.

WK OWN AND OFFER

$50,000
STATEofCOAHUILA,

U. 8. OF MEXICO,
6% GCLD BONDS.

Price to yield 5^.

Trowbridge & Niver Co.,
CHICAGO,

lat National Bank B'ld't:.

BOSTON,
60 State St.

Municipal and Corporation Bonds
To net tbe Inveator

3 to 5K Per Cent.
Lists sent on application.

W. J. HAYES & SONS,
111 Consress Street, Boston.

Chamber of Commerce Bids.,
Cleveland, Ohl*.

WE OFEER 91*^,300
ESTHER VILLE, IOWA,

5^« WATER BONDS. DUE 1814.

Estherville is a prosperous city of 5.000 populatlou,
and Is the county seat of Emmett County. Price
upon application.

H. B. POWELIi «fc CO.. Wood.tock, Vt.

SOUTHERN AND WESTERN
SECURITIES.

D. H. LIYEBMOBE,
SUCCESSOH TO

ROSENBERGER <&: LIVERMORE
31 NASSAU STREET, NEW YORK.
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Tennessee.

—

Acts of the State Legislature.—^We give below
various bond bills which have been under discussion in the

State'Legislature

;

Bills Introduced.
Beistol.—Authorizing $200,000 Improvement bonds.
Bristol—Authorizing $20,000 street bonds.
Coffee Co —Authorizing road bonds.
Davidson Co.—Authorizing $260,000 turnpike bonds.
Grkkne Co.—Authorizing $150,000 road bonds,
Knoxville.— Authorizing loans.
ROGEKSviLLE.—Authorizing $10,000 light bonds.
Washington Co —Authorizing $100,000 road bonds.

Bills Passed by House.
Hamilton Co.—Authorizing road bonds.
Lewi^burg.-Authorizing $30,000 water-works bonds.
McMiNN Co.—Authorizing $100,000 road bonds.
Nashville.—Authorizing $250,000 street-improvement bonds.

Bills Passed by Senate.
Anderson Co.—Authorizing $100,000 road bonds.
Gallatin. -Authorizing $5,000 electrlc-llght bonds.
Hamblen Co.—Authorizing $50,000 road bonds.
Knoxville.—Authorizintr $16,000 hospital bonds.
Monroe Co.—Autborizinsr turnpike bonds.
KooiiUfiviLLE.—Authorizing school bonds.
BrRiNGFiELU.—Authorizing $25,000 water and light bonds.
Sullivan Co.—Authorlzint^ road bonds.

Bills Passed by Both House and Sbnate.

Bradley Co.—Authorizing $8S,000 road bonds.
Bristol.-Authorizing $25,000 electrlc-llght bonds.
Bristol.- Authorizing $3ri,000 street-improvement bonds.
Campbell Co.-Authorizing $100,000 road bonds.
Chattanooga.—Authorizine $100,000 bonds.
Covington.—Authorizing $30,000 water and light bonds.
Dyersburg.—Authorizing school bonds.
Gallatin. -Authorizing $15,0' water bonds.
Grken Co -Authorizing $ ' 50.000 road bonds.
Marion Co.—Authorizing $U0,000 road bonds.
Memphis School District.—Authorizing $70,000 school bonds.
Nashville.-Authorizing $1,000,000 Nashville &'Clark8vllle BR.

bonds.
Nashville.—Authorizing $400,000 bridge bonds.
Nashville.—Authorizing $350,000 sewer bonds.
Polk Co.—Authorizing road bonds.
BiPLBV Co.—Authorizing bonds.
ROANB Co.—Authorizing refunding bonds.
Shelby Co.—Authorizing a $60,000 loan.
Tullahoma.—Authorizing $10,000 light and water bonds.
Union City School District—Authorizing $10,000 school bonds.
Winchester.—Authorizing $30,000 bonds.
Ticonderogra (N. Y.) Union Free School District No. 5.

—

Bond Sale.—On April 25 the $10,500 i% bonds were awarded

Following

I
Geo. M. Hahn, New York 105-07

I
1. W. Sherrill, Pouebkeepsie 105*07

I
Jno. D. Everltt & Co.. N. V 104-77

I
W. R.Todd &Co.. NewYork....lOO-00
R. Kleybolte & Co. (for 3% bds.UOl-292

to Geo, C. White Jr., New York City, at 105-57.
are the bids

:

Geo. C. White Jr.. NewTork....105-57
W. J. Hayes & Sons. Cleve 105-62
Deuison, Prior & Co., Cleve.... lO.i-362 i

Seymour Bros. & Co., N. Y 105-30
M. A. Stein, New York 106-09 „^
For description of bonds see Chronicle April 13, p. 741.
Toledo, Ohio.—Bond 6a<c.—On April 23 the twenty-three

issues of 4% street-improvement bonds, aggregating $152,-
883 08, were awarded to the Merchants' & Clerks' Savings
Bank, Toledo, at 10317. For description of bonds see Chron-
icle March 30, p. 642.
Topeka, Kan.—Bond O^eriw.qf.-Proposals will be received

until 5 p. M . May 6, by J. H. Squires, City Clerk, for from
$60,000 to 170,000 i% 30 year bonds, issued for the purpose of
securing and paying for lands for additional terminal facili-
ties and shops for the Atchison Topeka & Santa Fe Railway.
Securities are in denomination of $1,000. Interest will be
payable January 1 and July 1 at the State fiscal agency in
New York City. A certified check for f)% of the amount bid,
payable to the City Treasurer, must accompany proposals.
Union Free School District No. 5, Tovvn of Union,

Broome County, N. H.—Bond Sale.—Oa April 24 the $10,000
4-13-year (serial) fchool-house bonds were awarded to Ru-
dolph Kleybolte & Co., New York City, at 101 -192 for 33^
pf^r cents. Bidders represented were as follows : Rudolph
Kleybolte & Co., Seymour Bros. &Co., Walter Stanton &
Co., Geo. M. Hahn, Jno. D. Everitt & Co . M. A. Stein, W.
R. Todd & Co. and Penhale & Fisher, all of New York City;
W. J. Hayes & Sons and Denison, Prior & Co. of Cleveland.
For description of bonds see Chronicle April 20, p. 791.

Walla Walla County, Wash.

—

Bond Sale.—It is stated that
an issue of $80,000 4% refunding bonds has been sold by this
county.
Waller County, Texas.

—

Bonds Defeated.—We are advised
that the question of issuing the $8,0(i0 road and bridge bonds,
mentioned in the Chronicle March 2 was recently defeated
on a technicality.
Bonds Approved —The Attorney- General has approved an

issue of $1,995 bridge-repair bonds.
Warwick, R. I.

—

No Bids Received.—No bids were' received
on April 24 for the $300,000 d% 30-year gold bonds of this
town.

INVESTMENTS.

MASON, LEWIS & CO.
BANKERS,

CHICAGO.
Blonadnock Building,

BOSTON,
tiO Devonshire St.

MUNICIPAL
RAILROAD BONDS.
CORPORATION ^ "^^

Choice Issues.

Street Railway and Gas Companies.

LIST ON APPLICATION.

Perry, Coffin & Burr,

INVESTMENT BONDS.

6o State Street,

BOSTON.

SBND FOR LIST.

May Investments,
MUNICIPAL. RAILROAD AND CORPORATION

BONDS.

FARSON. LEACH & CO.,
CHICAGO. NEW YORK.

MUNICIPAL
AND

Public Service CorDoration

BONDS.
E. H. ROLLINS & SONS,

BOSTON.
a>enTer. San Francisco.

mVESTMENTS.

MUNICIPAL
RAILROAD AND

CORPORATIOry
BONDS

TO NET FROM A-%% TO 6%.

CORRESPONDENCE SOLICITED.

C. H. WHITE & CO.,
BANKERS,

71 Broadivay, - Tiew York.

AGENTS FOR THE

ANGZO-AMJEBICAN BANK, Ltd.,

Charing Cross, Ziondon.

Investment Securities
FOR

BA¥IHGS BANKS and TRUSTFUNDS

h% BONDS A SPECIALTY.

EDW. C. JONES A. CO.,
NHW YORK.
PHIIiA., - .

1 NASSAU 8TRHBT.
112 so. FOURTH BT.

F. R. FULTON & CO.,

MuNociPAL Bonds,
171 LA SALLE STREET,

OHICACO.

T. B. POTTER,
MUNICIPAL and Dnkinc
CORPORATION oUIMUb,

172 Waghington Street,

CHI€AOO, • - - ILLS.

L.I8T ON APPLICATION.

INVESTMENTS.

BONDSMUNICIPAL and
CORPORATION
Netting from Z% to 6^ always on hand.

DUKE M. FARSON &CO.
115 Dearborn St., CHICAGO.
Send for our Investment. Circulars.

WM.D.BARBOUR&CO.
[Have Removed to the

BROAD-EXCHANGE BUILDING,

25 Broad Street.

Richardson & Clarlc,

BANKERS,
26 Exchange Street, ProTidence, R. I.

Transact a general banking business. Bonds,

Stocks and Local Securities. Commercial Paper
bought and sold on commission. Private wlrei to

New Tork, Bos nd Philadelphia

3k^cc0Utttattts.

HASKINS & SELLS,

Certified Public Accountants,

30 BROAD ST., NEW YORK.

204 Dearborn St., 30 Coleman St..

CHICAGO, IL.Ii. liONDON, £. C,

WM. FRANKLIN HALL
Accountant,

Book! audited, Ezaminationi and inveitiga-
tions oondiicted wltb the utmost

care and efiiciency.

Patterson, Teele & Dennis,
CEaTIFIED PCBIilC ACCOUNTANTS,

SO Broad Street New York*

D. A. KEISTER & CO.,
Public Accountants and Auditors,

60 WALIi STREET, NE1¥ YORK
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Geo. M. Bechtel, Davenp't..*»25,426f)0
N. W.Harris & Co., ChicaKO.. 25,41fi 00
8. A. Kean. Chlcaao 25,445 00
Stoddara. Nye & Co., Miun.. .*25,876 00
Denlson, I'rior * Co.. Clove.. •25.H.'J0 50
Merchants' L. &Tr.Co.. Chlc.*25,312 16

Washington.—Bond Sate.—The State Auditor has iesned
four bonds of $5,000 each to the State Permanent School
Fund as an investment. These bonds bear '6%% Interest.

These are bonds of the State of Washington, and not Oregon
as some of the papers have it.

Waterloo (Iowa) Independent School District.—BoTid
Sate.—On April 18 $25,000 4^ 5-10 year (optional) high school-
building bonds were awarded to Geo. M. Bechtel of Daven-
port at 101*70, accrued interest and blank bonds free of
charge. Following are the bids :

R. Kleybolte & Co.,Clncln *$25,281 25
Trowbrldtre & NlverCo.WWc.»25,:i6tt «iO
Mason. LewiB & Co., Chicago. i?6,142 50
Chas. H. Coffln. ('bicauo •25,140 00
W.J. Hayes A Sons.Cleve.. •25,100 00
E. L. Wanner & Co •26,0z6 00

* And blank bonds.

Securities are dated May 1, 1901, and will be delivered to
the purchaser on July 1, 1901.

Watkins, N. Y.—Loan Authorized by Legislature.—This
place is authoriz'-d to borrow $20,000 for water supply pur-
poses by Chapter 379, Laws of 1901.

Wellston, Ohio.—/^ond St; te.- On April 18 the $18,596 80
i% 1-10-year (aerial) street-improvement bonds were awarded
to Rudolph Kleybolte & Co., Cincinnati, at 101 409 and blank
bonds tree of charge. Following are the bids :

Premium. Premium
R. Kleybolte & Co..Clnclnnatl.*|262 00 W.J. Hayes* Sons.Cleve flHl 0)
Denlson. Prior & Co., Cleve 267 60 Kquitable Nat. Biink. CIncin..., 163 B6
Feder, Holzman & Co.. CIncln.. 216 00 First Nat. Bank, Wellston 16187
P. 8. BriKKS & Co., Cincinnati... 20160 hamprecht Bros. Co., (;ieve IHO tO

Mew Ist Mat. B'k, Columbus 92 00
• And blank bonds.

For description of bonds see Chronicle March 30, p. 643.
Wellsville, Ohio.—Bond Sate.— On April 22 the $75,000 i%

water bonds were awarded to H. Darlington of Pittsburg at
104"158. Following are the bids :

par for 5*10;g bonds.

H. Darlintrton, I'lttsburg. ... $78,118 75
R. Klevbolto & Co., Clnoln.. . 77,e6H 66
BeasonKOod & Mayer, cin 77,487 60
Lamprecht Bros. Co., Cleve.. 77.150 00
Spltzer & Co., Toledo. . . 77,005 00
Feder, Holzman & Co.. Cm.... 76,622 00

W. R. Todd & Co., Clnolnnatl|7fl,r,] l (.0

W.J. Hayes & Sons. Cleve.. 76,2K!) 00
New 1st Nat. B'k, Columbus.. 70,i;87 60
P. S. Bil(j>fs & Co.. CIncin .. 76,033 50
Denlson, Prior & Co., Cleve.. 75.765 00

For description of bonds see Chronicle April 6, p. 691.
Weston County, Wyo.—Bond Sate.—On April 18 the $2,000

10-20-year (optional) refunding bonds were awarded to

GeorG:e E. Abbott, State Treasurer, at
Following are the bids :

Geo. E. Abbott (for 610b) ICO-QO i R. V. Montague* Co. (for Ss). .•100*00
I Chas. F. Miller (for 5M8) 101-50

• Less attorney's fees.

The above bonds are dated May 1, 1901, and the interest
will be payable semi-annually on January 1 and July 1 at
the oflBce of the County Treasurer.
White Plains, N. Y.—Bond O^ertngr.-Proposals will be

received until 8 p. M,, May 6, by the Board of Trustees, for
$100,000 3}4% road bonds. Securities are in denomination of
$1,000. Interest will be pavable semiannually and the prin-
cipal will mature May I, 1931. A certified check for |5,000,
payable to the Village Treasurer, must accompany proposals.
Wm. B. Sutherland is Village Treasurer.
Wichita (Kan.) School District ^o. l.—Bonda Voted.—

This district on April 2 voted in favor of issuing |25,000
school bonds. Full details of these bonds have not yet been
determined upon.
Williamsburg', Pa.—Bond Sale.—This borough on April 6

sold an issue of |13,000 4^ 10-3U-year (optional) water bonds.
Securities are in denominations of §100 and $500, dated April
10,1901. Interest will be payable semi-annually. Bonds are
free from taxation.

Wilmington, Del.—BoTid Sate.—On April 24 the $50,000 i%
sinking fund bonds were awarded to the Equitable Guaran-
tee & Trust Co. of Wilmington at 107*502. The onlv other
bid received was one by Estabrook & Co.. New York, who
offered 107*19 for the bonds. Securities mature $24,000 on;Oct,
1, 1913, and $26,000 Oct. 1, 1926. For full description of bonds
see Chronicle April 20, p. 792.

Wisner, Neb.—Bonds Voted.—A special election was held
on April 15, at which the issuance of $3,500 water bonds was
authorized.
Worcester Cooiity, Ma»s.— Temporary Loan.—This county

placed last month a temporary loan for $100,000 with the
New England Trust Co., Boston. Loan matures Oct. 15, 1901.

Worcester, Mass.—I-oan Proposed.—The Finance Commit-
tee has voted in favor of borrowing $150,000 for the improve-
ment of the water svstem.
Yonkerc, N. Y.—Bond J?t7/.—Chapter 146, signed by the

Governor March 21, permits this city to issue $20,000 park
bonds.

MISCELLANEOUS.

CERTIFICATES of The Audit Com-
pany of New York covering ac-

counting and physical examina-

tions of properties are accepted by
financial houses, and are often made the

basis of important underwriting agree-

ments.

The Audit Company
Aids clients to determine proper plans

for stock and bond capitalization.

Arbitrates upon conflicting financial in-

terests of industrial firms and compan-
ies, providing a fair basis for consoli-

dation.

May be consulted for advice on any sub-

ject requiring knowledge of correct

commercial practice.

May be named in mortgages covering

industrial and other bonds— in cases

of special agreements which safeguard

the lien orincome—to certify whether
such provisions are being carried out.

The AuditCompany ofNewYork

QUEEN BUILDINO, N. Y. LIFE BLDG.,

Cedar & Wilham Sts., La Salle & Monroe Sts.,

New Tork City. Chicago.

The Mutual Benefit

IjIFK INSURANCE CO., NEWARK, N. J.

AMZI DODD, .... President

Assets (Market Values) Jan. 1, 1901. . . .{74,311,468 85
Liabilities (N. J. and N. T. Standard). 08,186,103 84
Surplus 6,116,304 81

MUTUAL BENEFIT POLICIES

Contain

Special and Peculiar Advantages

which are not combined In the

POLICIES OF ANY OTHER COMPANY.

MISCELLANEOUS.

LONDON AND PARIS
EXCHANGE, Ld.,

Bankers and Excliange Agents.

HEAD OVFICEi
24 Throgmorion St., London, E. C.

The exchange ia prepared to entertain

proposals lor iutroducins South African

and Rhodesinn shares in America.
Only flrst«clas8 propositions.

CHRONICLE VOLUMES
FOR SALE,

NEW OR SECOND HAND.

FROM ISee TO DATE.

WlLLIAm B. DANA CO.,

re^ IMne at., NewYork.

MISCELLANEOUS.

Geo. D. Cook Company,
IH¥ESTIIIENT SECURITIES.

238-240 La Salle Street,

CHICAGO.
New York Office. 52 Broadway.

ASSETS

REALIZATION CO.,

Ashland Block, Chicago,

l42So. Fourth St., Philadelphia^

Will buy the assets of estates

In process of liquidation, any-

where In the United States.

THE FINANCIAL REVIEW.
ANNUAL.

A YEAR BOOK OF FINANCIAL INFORMATION—282 PAGES.

Includes a copy of the January issue of the Intestors' Supplement.

Also a five-year monthly range of Stock and Bond Quotations.

BOUND IN CLOTH 92 OO

^A^ILLIAM B. DANA COMPANY, PUBLISHERS,

Pine Street, Corner Pearl Street, New York.
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l^innncinX

SALE.
THE UNITED STATES OF AMERICA

THE SIOUX CITY «k PACIFIC RAIL-
ROAD C03IPANY.

^itiattjcial.

Wsshinston, V>. C, April 9. 1901.
Notice is hereby Riven, tnntby virtue of the power

and authority given the Secretary of the Treasury,
the Secretary of the Interior, and the Attorney-
General ofthe United States, in and by the Act of
ConRress, entitled, "An Act to create a commission
to make settlement and adjustment with the Sioux
City & I'acitic lUillroad Company of its indebtedness
to the (Joverniucnt of tiie United States," approved
June 6. IHOii, the undersiKued «ill sell at public sale
to thehlKhesl and best bidder, all the claims, rights,
and demands of the United States against the said
Sioux t'ity & Pactflc Railroad Company on account,
or in connection with, and arising Irora, the issuance
of subsidy bonds by the United States lo said Sioux
City & Pacitlc R.ilroad Company, under and i>y

Tirtue ofthe Acts of Congress approved July first,

1802, una July second, l86l.
Said claims and demands consist of f l,e2'',320 00

princiial, and about $i,66t),269'60 interest; apgre-
gatint; »l,lSl,58y50, more or less.

Sail] sale will take place in tlie office of the
Solicitnr of the Treasury, in the Treasury RutldinR,
in the City of W«shiugton, D. C, on the isclb day of
June. IHOI, at 12 o'clock, noon.
The sale shall carry all the claims, demands,

OTedtts and tights of the United States against satd
Sioux (Mty & Pacific Railroad Company on account
of or i' ciiuneclion with said bonds.
The said claim of the United States is subject and

Bubonlinate to a first mortgage given by the said
Sioux City & Pacific Railroad Company, to secure
the payment of the bonds amounting to about
l,li2^,0'0l)•00 more or less, and interest, which said
first mortgage Is a prior hen to the claim and de-
mand of the United States.
No bid for an amount less than $1,872,000 00 will

be accepted or enttriai. ed.
No bid will be entertained unless the bidder shall,

before the commeuLeciientof such sale, deposit with
the Secretary of the Treasury a certified check for
the sum of one hundred thousand dollars, payable
to the Secretary of the Treasury of the United
States.
The certified checks of unsuccessful bidders will

be remrned Immediately after the sale; and the
check of the successful bidder shall be at once
collected and applied upon his or Irs bid.
Witlnn twenty days from the sale, full payment

shall be made by the successful bidder and pur-
chaser, aijd in case of failure to make such full pay-
ment ot the amount of such bid within said twenty
days, the said cheek for one hundred thousand
dollars so deposited with the Secretary of the
Treasury shall be forfeited to the United States as
liquidated damages for the failure on the part of
the successful bidder to pay the full amount of his
Bald bid to the United States of Americi,and the
United States shall be entitled to the said sum of
one hundred thousand dollars as liquidated damages
from said bidder who so fails to pay the amount of
his bid.

L. J. GAGE,
Secretary of the Treasury.

J. K. RICHARDS.:
Acting A'torney-General.

E. A. HITCHCOCK,
Secretary of the Interior.

1850. 1901.

The United States Life

Insurance Co.
iJlf THE CITY OF NEW YORK.

Geo. H. Burford, President.

FINA2SrCE COMMITTEE:
Geo. G. Williams, pres. ohem. Nat. Bank
John J . Tucker, - - . Builder
E. H. Perkins Jr., Pr.Imp. dt Trad. Nat Bk..

James R. Plum, . . . . Leather

A.ctive and. successful Agents who desire
to make I>IRECT CONTRACTS with this
wrell-establisJied and prof/ressive Company,
tlvereby securing for themselves not only an
immediate return for their work, but also
an increasing annual ineotne contmenaur-
ate with their success, are invited to cotn-
-municate with RICElARH E. COCHRAN,
Xliitd Vice-President, at the Company's
Office, 277 Broadway, New York City.

Assets, over S«,OUO.UOO.
Inpurance In Force, over $40,900,000.

J. G. WHITE &» CO.,

Enfifineers, Contractors,

29 BROADWAY, N. Y.

, Investigations and Reports on
Electric Railway, Gas, Electric

Light, and Power Transmission
Properties for Financial Insti-

tutions and Investors.

Electric Railways, Electric Li^ht and
Electric Power Plants Financed
Desivned and Built.

CHICAOO.

FINLEY BARRELL & CO.,
MONADNOCK BLOCK,

CHICAGO.

I

New York «iock Exchanse,
Chicniro 8tocl< Exchange.New York Cotton Exchnnite,
Chicago Boarfl of Trade.New York Coflee Exchange.

PKIVATE WIRES.

JOHN H. WRENN
f^f^ The Rookery,
^yJ' CHICAGO.

225
La Salle St.

Stock and Grain Brokers.
( NEW YORK STOCIf EXCHANGE.

MEMBERS ^CHICAGO STOCK EXCHANGE.
(CHICAGO BOARD OF TRADE.

Private Wires to New York.

J.
F. HARRIS,

1 BOARD OF TRADE, CHICAGO.

Stocks, Bonds and Crain.
{New York Stock Exchange,
New York Cotton Exchange.
Chicago Board of Trade,
Chicago Stock Exchange.

PRIVATE WIRES.

Mason Smith & Co.,
( OTTON COMMISSION MERCHANTS,

NEW ORLEANS. LA.
MEMPHIS, TENN.
DALLAS, TEX.

Bnjers of Spot Cotton. Orders for Contracts eie-
ented In the New Orleans, New York, Liverpool and
Havre Markets.

CHAS. W. LEE & CO.,
COTTON BROKERS,

304-305 CoflFee Exchange, New York.

f
New York Cotton Exchange,

MomhAra) New YORK COPPKE EXCHANGE,
"'*""°®"l chicago board op trade.

In. O. Cotton Exchange.

Geo. H. MCFadden & Bro.,

COTTON MERCHANTS,
PHILADELPHIA.

IjI'TBHPOOL Corbespondents,
Frederic Zerega db Ctt.

SBXMBN C0IUUESF0NDENT8,
McFadden Brother* db Co.

GEO. COPELAND & CO.,
COTTON BROKERS,

Cotton Exchanse Biilldlne:, • Ne^v \''ork.

Cotton landed at mills from Southern markets a
specialty. Orders for future delivery contracts ex-
ecuted on the New York Cotton Exchanse.

Fred. H. Smith,
STOCK BROKER, 8 BROAD ST., M. V.

Member N. Y. Con. Stock Exchange.

STOCKS, BONDS, GRAIN.
Bought, sold and carried upon moderate margin.

COMMISSION 1.16TH.
Book of Hallway Statistics upon Application.

Tel. 2S85 Cort. Established 18fi}>

THE GRAND PRIX.

WAS AWARDED AT THE PAR18 EXPOSITION TO

WHITING'S STANDARD PAPERS.
They are the only American papers which have

ever received this—the highest honor that can be
conferred. It means they are the most perfect
made. Insist on having them for your fine corres-
pondence aud your ofBce stationery. Are you using
Whiting's Ledger Papers in you Blank-Books

f

Samples and booklet free.

WHITING PAPER COMPANY,
HOLVOKE.MASS.,

And 150 DuANE Street, New York

^iwaujctal.

[EstabUshed 1863.]

W. T. Hatch & Sons,

BANEEB8 AKD BB0KES8,

96 Broadway & 6 Wall St., New York.

Members of N. Y. Stock and Produce Bxohangei,

Dealers in Investment stocks and bonds.
Personal attention given at the New York Stott

Exchange for the purchase and sale on commlsiloa
of stocks and bonds for cash or on margin.

F. H. Prince & Co.,

BANKERS.

BOSTON, MASS.

HIGH-GRADE INTESTMENT8.

Members of New York and Boston Stock Bzohanga*

WILSON & STEPHENS,
BANKERS,

41 WALL ST., - NEW YORK.

Investment Bonds.

R. A. Lancaster & Sons,
BANKERS.

No. 10 WALL STREET,
NEIV TORK.

DEAXERS IN

INYESTMENT and MISCELLANEOUS
SECURITIES.

Soathern Securities a Specialty.

HAVEN & STOUT,
BANKERS AND BROKERS

1 Nassau Street, Comer Wall Street.

Members ot the New York Stock Bzohange.

Bonds, Stocks, Cotton, Grain.

Cahoone & Wescott,
Members ofNew York Stock Exchanc*.

IS Wall St., New York.
Specialists in

U. S. GOVERNMENT BONDS.

BSTABLISHHD 1872.

Peter Hellwege & Co.,
BROKERS,

COTTON, STOCKS AND BONDS.
«o. 804 GRAVIER ST.. NEW ORI.EAHS.
Orders for future delivery of cotton exeoated Im

.^ew Orleans, New York and Liverpool.


