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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of

the United States for the week ending to-day, April 20,

have been $3,875,083,915, against $3,952,464,923 last week and
$1,857,879,914 the corresponding week last year.

Oiearings— Heturns by Teleoraph.
Week Bnding April 20.

New York
Boston
Philadelphia
Baltimore
ChloaKO
St. Lonia
New Orleans

Seven oitles, 6 days.
Other olttes, 6 days

Total all oitles, Sdays....
AUoities, 1 day

Total all oitles for weeli.

1901.

(1.711,286,339
121,113.653
103,980,839

22,710,870

123,764.897

87,772,780
9,991,960

{3,160,330,3^8
S31,8«6,181

|2,3H5,116.709

479.967,208

»2,87S,0H3,915

1900. IP.Omt

$994,707,858
92,809,859
87,100 639
20.742.923

114,434,301

26.713,937
6 681,016

$1,348,188,932
192,621,417

$1,685,8:0,349
833,069,665

$1,867,879,914

+75-1
-»-806

+ 19-4

+9-6
+8-8

+41-4
-M8e

+60-8
-(-28-0

+560
+49-0

+64'8

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day,
clearings being made up by the clearing houses at noon on
Saturday, and hence iu the above the last day of the week
has to be in all cases estimated, as we go to press Friday
night.

We present below our usvial detailed figures for the pre-
vious week, covering the returns for the period ending with
Saturday noon, April 13, and the results for the correspond-
ing week in 1900, 1899 and 1898 are also given. Contrasted
with the week of 1900 the total for the whole country shows
a gain of 72'4 per cent. Outside of New York the increase
over 1900 is 27-2 per cent.

Clearings at—

New York
Philadelphia
PlttsburK
Baltimore
Buffalo
Washington
Albany
Rootaester
Syraouse
Boranton
Wilmington
Blnghamton
Chester
Greensbiiri;
WheollnR. \V. Va...

Total Middle

Week ending April 13.

1901.

,148,247,450
110,648,911
63,223.648
84.169.616
6.488.657
9,767,900
2,«8S.660
8,106 438
1,178,807
1,188,532
1.004,888
816,400
848,435
488,086
668.844

1900.

1,080,414,174
80.087,635
89.874,871
88,880.837
4,898,806
8,818.160
3,652,800
2,023,573
1,007,891
1.080.457
898,667
389,000
278.771
245,035

Not Include

1901 1899.

1,484.866,866
97,821,100
84,036.086
88,064.544
4,825,780
2,804,420
8,426,fl53
1.804 919
1,073,637
963,S13
95S,423
876,900
850,000

3,868.794.891 1.229.019.984 -t-9S 3 1.699.84i».U9

1898.

680,947.708
66.125,829
19.209.911
17.971,7e0
8.953.774
1,964,846

1,718,729
1,3!I6 541
8«W,191
831048
368,600

Olearingi at—

Boston
Providence
Hartford
New Haven
Sprlngfleld
Worcester
Portland
Fall River
Lowell
New Bedford
nolToke
Total New Bug.

Chicago
Cincinnati
Detroit
Cleveland
Mllwankee ,

ColumbTis
Indianapolis
Peoria
Toledo
Grand Raplda
Dayton
BvansviUe ,

Yonngstown
Springfield, 111

Lexington
Akron
Kalamazoo
Rookford
Springfield, Ohio..
Canton
Jacksonville, 111...

Qulncy
Bloomington
Ann Arbor
Tot. Mid. Wesfn.

San Franolsoo.
Salt Lake City.
Portland
Los Angeles...
Seattle
Spokane
Tacoma.
Helena
Fargo
Sioux Falls

Total Paolflo.

Kansas city
Minneapolis
Omaha
at. Panl
Denver
St. Joseph
Des Moines
Davenport..
Sioux City,
Topeka
Wichita
Fremont.
Hastings
Colorado Springs...

Tot. other West..

St. Lonis ;...

New Orleans
Loalsvllle
Oalveston
Uonston
Savannah
Blohmond
Memphis
Atlanta.
Nashville
Norfolk
Augusta
Knoxvllle
Fort Worth
Birmingham
Maoon
Little Rook
ChHltanooga
Jaoksonvllle.

Total Southern.

Week ending April 18.

1901. 1900. 1901.

167.816,034
6,499,700
8,232,150
1,603,591
1,597,663
l,436.1i;0
1,210,204
811,192
678,889:
515,728
314,796

$ |P.

122 819.548 '

7,722,900
2,183.880
1,297,185 •

1, 178,988
1,318,434'
1,186.772
701,541
580,7e3
460.669
895.880

186,616,016 139,813.b8S

147,178.849
19,080.460
10,010.863
13,451,5^9
5,578,142
6,497,200
8 476,873
8,188,418
2.804,986
1,440,952
1,513,816
1,034,920
620,940
486,276
583.066
661,300
811.2111
426,712
429,438
404,851
160,774
885,052
205,760
67,978!

124,588,671
17,536.700;
7,947,8081
10 856,''!31

6.283,194
6,131,600
2,»597,869
2.049.314
2,0^4.809
1,173,082
1.487,186
990,3601
440.21ll

49d,892
868.245
460,000:
484.948!
394.180,
826.6801
879.938,
186,9861
270,000
187,7631

Not Include d

818,863170 186.813,481

81,562,416
2,760 964
8,017,200
8.511,944
a 485,498
1,116.850
1,034 048
818,942
849,206
880.8181

19.698 681
8.641.9i8
1.958,645
2,717,104
2,105,918
1,128.906
1,070.8B4
H41,6U
805,664
229.976

+17 6

+9'4
+4*6
+80
+292
+180
-0*9
-3 4

+27-6
+14-2
+04

86,877,8S4| 82,497,187 1 +10-4

16.896.6761
10,978.68fi

I

6,963.830
4,640.032
6,136,066
8,647,045
1,726 978
985,515

1,349,087
1.161,251
654,731
180.898
160 000
72B,'100

15419018
8.614.678
6,427,555
3,009,001

'

4,050.8S2
4,740,4-8
1.434,155
957,827

j

1,182.4901
031,116
587.041
127,411,
157,734!

Not Include

+9-8
+88-9
-7 2
+28 6
+28t-
-381
+80-4
+3'S
+6 7
+84-0
-5 6
+3r4
+14

In tot

e3,17i«.68S

44 662.958
14 448.074
8.670,86t*

8.441,000

1

8 837,817

1

2 986178
8,838,748
2.929,301

'

2,161,748
1.733,937
1.874.28S

1,681,496!
693,145

1,148.491
1,070.000
690,000
639.944
436,05.<4

804,141

47,8$8.7«8 +11-8

85 908,883!
8 632,839'
8,168 635;
8.596.000
2,983,002
8,t'68,857,

8,870,137
8,285,506
1,954.735
1,404 194
1.501.36H
948 884'

589.362
693.446
810,000
631.000
681.644
378,348
289,683

+844
+67 4
+6-1
+88 6
+10 4
-247
+13 8
+28*2
+10 8
+83 6
-15 1

+86 7

+ 10
+28
+82 1

-j-13-'

+20 3

-rl7 8
+60

1899.

137.068.661
6,>-75.400
2,777,219
2.075,940
2,104,881
1,728 278
1.688,518
821,153
8(5,624
648,391
880,000

1896.

98,153,090
6,144,400
8,478,605
1,544,814
1,467,018
1.860.481
1,463,986
782,150
617,685
606,904

166,788,571
! 108,99;e,406

124,087,664
14,966,250
7,541,948
9,9;8,168
4,876,848
6.011,900
2,545,740
1,651.489
l,64«.63;d
1,283.946
l,0o6,789
913,893!
838,136
330.48:)
400,538
416,300
326,265
32>^,371

881,719
862,808,
120.000

103,866,776
14250,600
6,184,149
7,135.716
4.668.808
4,860.600
2.488,441
1.637.118
1.669.661
986.868
786.888
746,888
864.551
800 000
489.681
818,100
8'!9,a29
247,425
177.971
888.294

al.

178,301,048 160.088,976

19,498 851!
8.108,837
1,631.770
2,007,378
1.391.883
1.0B9.788
668,111
468.715
277.632
135.859

17.478 077
1,478.868
1,914,881
1.661,867
1,691,809
843,806
961.975
600,108
885.002
109,881

89,007>84 8r.816.585
I

al.

11.888.839
88'i7.7B0
4.248,678
8.580.1S9
2 536,171
2.440.712
1.667,834
712.110
9I65S8
45b.l94
480.885
98,648

110.887

18.047,119
7,011.806
6,080.588
8,759.919
8,750.789
8,010,785
1,223.058
607,348
769,726
406.786
487.787
109.811
iso.ior

96.748,1771 T7,0tl,76«l +83 3

Tottlall 8.968,404,983 1.712.624 981
1

+88-7

Ontstde N.York..; 804.217,404 0S8,210,707{ +T6

746.164.701

Canada—
Montreal
Toronto
Winnipeg
Halifax
Hamilton,
St. John
Victoria
Vancouver
Total Canada.

18 466
11,870
1.700
1,531
869
673
017
816

81.546

869
690
89:!
713
,950
,886
140
385
810l

15.009,1
8 eie,(
1,834.1
1,841,1
721.'
eoo,
617.C
916,1

Vies
6,508
1.869
1,996

1

L.068I

J, 124,

1,830
;

89 053 588

-10 6
+srd
-7*8

+14-8
+80'6
+12 1

+0 08
-11-0

80 769.896

82.876,610
7,971.827
8,192,494;
8.966.076
8,519,670:
8,058.285
8,938.184
1,783.785
1.68.'.012

l,26'*,59e
1,137.159
747,766
638,999
754,081
647 410
648.CX)0
440,3^1
311,107
244 SlH

09,tl79,U&4

87,988.800

80,001.448
9 688.006
0,848,689
2,471,850
8,816,000
1.843.786
9.446.189
8,883.078
1.406,886
1,800,148
998.^65
677.099
608.660
800 000
498 606
614,000
871 0O8
877378
811,690

05,Mti.9S8

2 070.409.0^1 1.185.44^900

040.108.7861 604.601,193

+0-4

14 943.050
9.1*7.630
1.654.717
1,188 053
706 998
695.76.1
963 590
947.00:?

8,781 075
7.600.818
1.867.169
1.060,000
708.018
464.8K

89.906.810 19.811.860
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TEE FINANCIAL SITUATION.
The event of the week has been the practical clos-

ing of the Barlington deal. As we announced last

week in this column, the Northern Pacific and the

Great Northern railroad companies are about to be-

come the joint owners of the Burlington and will

assume joint control. The figure at which a majority

of the stock is to be secured is 200, and a four per cent

bond executed by the two companies which have made

the purchase, with the stock in trust as collateral, is to

be given the owners in payment. In other words, the

Great Northern and the Northern Pacific have agreed

to pay 8 per cent on the Barlington stock. It is not

to be supposed that this arrangement will affect dis-

advantageously the business of the Chicago &
North Western or the Chicago & St. Paul. At one

time there was some concern felt on that point. No
doubt the two roads last named will act together, and

if later they should find their interests imperiled,

they have it in mind to extend their system in some

manner to the Pacific. According to the present un-

derstanding the Erie Rdilroad is not to become a part of

the Northern Pacific and Northern and Burlington

deal. Whether it may not be taken in on some fu-

ture occasion is not so clear. It seems to be a fact

that Mr. Morgan and Mr. Hill are large owners of

Erie stock.

No other developments of importance have been

brought to completion. There has been heavy buying

of the Gould roads and rumor has connected various

systems into a deal—larger than any that has preceded

it—under Mr. Gould's control, but little of fact has

transpired concerning the matter. A small strike at

McKeesport was early in the week made the source of

a decided disturbance in the stock market. The
National President of the Amalgamated Association

announced in a very ostentatious way that through his

instrumentality the McKeesport affair was about to

involve all the properties of the United States Steel

Corporation. As a consequence a severe attack was

made on those stocks at the Exchange on Tuesday, the

market being that day extremely active, the sales

reaching 1,766,185 shares, and prices of a large num-
ber of properties, among them the steel stocks declined,

though as a rule not materially. The rumpus turned

out to be a case of vox et praeterea nihil. We have

written on the subject in a subsequent article. Since

Tuesday, with the completion of the Burlington deal,

the market has been steadily growing in activity,

and yesterday the sales aggregated 2,174,280 shares,

oeing the largest day's business on record. The
sales for the week have also never been equaled,

the aggregate for the six days reaching the ex-

traordinary total of 9,635,549 shares. Secretary Gage
has continued to buy bonds during the week ; he

has taken all that have been offered at his figure,

the total accepted since Thursday of last week
being $2,850,000, making, with the premium, $3,236,-

175. Our money market has not become appreciably

higher during the week, notwithstanding the J.oss of

$2,002,800 cash by the banks, according to their state-

ment of last Saturday. Any rise that might have

been anticipated has been prevented in part by the

disbursements of Secretary Gage noted above, by the

fact that there has been no appearance of a renewal of

gold exports, and the general expectation of a return

flow of money from the interior this week.

In the death of George Coppeil, which occurred
yesterday morning, the financial world loses one of its

most distinguished representatives. Daring the last

quarter of a century he has been unusually active in

financial and railroad affairs, and he has been con-

nected with many important undertakings. His work
was always on the constructive side. It would be easy

to point to a large number of successful enterprises

with which he has been prominently identified,

and which owe much of their prosperity to

his efforts. He was the senior member of

the firm of Maitland, Coppeil & Co., a house

whose history extends back more than a hundred
years. Under its original title the house was estab-

lished on July 1 1796, the founders being James
Lenox and William Maitland. Later the firm became
Lenox, Maitland & Co., then Kennedy & Maitland,

then Maitland, Kennedy & Co., then Maitland,

Comrie & Co., and on January 1 1847 Maitland,

Phelps & Co. Under the latter title the firm was

continued until July 1 1896, when the present name
was assumed. Mr. Coppeil became a member on

January 1 1880. The character maintained by the

house through all these various changes is of course

well known to every one who has any acquaintance

with business matters. Mr. CoppelFs personality and

activity contributed in an eminent degree to both its

high standing and its success.

In corporate undertakings Mr. Coppeil has been best

known as Chairman of the Board of Directors of the

Denver & Rio Grande RR. Co. He was very promi-

nent in the reorganization of that property, which

occurred in 1886, and he guided the finances of the

new company from that date up to the present time.

The existing prosperity of this company attests the way
in which it has been administered; but Mr. Coppeil also

took part in numerous other railroad reorganizations.

The Wisconsin Central may be mentioned as one of these.

The reorganization of this company was a very laborious

affair, extending over a great many years, there being

so many different interests to harmonize. The reha-

bilitation, however, was finally effected. Mr. Coppeil

was Chairman of the Board of Directors of the new
company, which is now firmly established with a bet-

ter future than it ever previously had. Mr. Coppeil

likewise was connected with the reorganization of the

Norfolk & Western and the Wheeling & Lake Erie,

of both of which railroads he was a director at the

time of his death. As" indicating the great

range of his interests and the wide scope of

his activity, it may be noted that he was

a trustee of the Atlantic Mutual Insurance Company
and of the Metropolitan Trust Co., a director of the

Mercantile Trust Co., of the Western Union 7'ele-

graph Co., of the Audit Co., of the American Car

& Foundry Co., of the Denver Union Water Co., of the

Rapid Transit Subway Construction Co., Vice-Presi-

dent and Director of the United States Guarantee Co.

and of the MoKenna Steel Working Co. of Joliet,

and President and Director of the Railway Equipment

Co. In private life Mr. Coppeil was much beloved.

Of a genial disposition, kindly and considerate in

manner, liberal in his tastes, he made friends readily

—

and kept them, too. His loss will be sincerely and

widely mourned.

The statement of the New York Associated Banks

last week was more favorable in that it showed an in-

crease of $2,120,225 in surplus reserve, carrying this
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item to 17,938,200. The gain in snrplns, however,

was the reault of a decrease of $4,123,026 in required

reserve, through a reduction of $16,492,100 in deposita.

This reduction was due to a liquidation of $13,484,600

in loans and to a net loss of $2,002,800 in cash, which

loss very nearly corresponded with the preliminary

estimates. The partial recovery in surplus reserve has

given only slight relief to the money market. The

number of banks which were below the limit of 25 per

cent of reserve to deposits was reduced from eighteen

national and six State institutions in the previous

week to eleven national and ten State banks last week,

enabling, however, only three-fourths of the national

banks, the majority of which were the smallest, to

loan with freedom. The calling of loans, which

was the feature in the previous week, con-

tinued during the current week, while the

Stock Exchange requirements for money were

unabated because of the active speculation in stocks

at generally higher prices which was encouraged after

the middle of the week by the completion of the Bur-

lington railroad deal. The urgency in the demand
for money, which was reflected in the high rates

ruling for call loans, was responded to, as was the

case in the previous week, by local trust companies

and by institutions in Philadelphia, Boston and Chi-

cago, but notwithstanding such offerings the tone of

the market remained generally firm. Sub-Treasury

operations contributed to the supply through pension

payments and through disbursements for 4 per cents of

1907, which were bought for the sinking fund. These

purchases amounted during the bank week to $2,850,-

000 (namely $1,000,000 on Friday the 12th, $1,500,000

on Monday the 15th and $350,000 on Wednesday
the 17th), making with the premium, $3,236,175.

Money on call, representing bankers' balances,

loaned at the Stock Exchange during the week at 6

per cent and at 2^ per cent, averaging about 5 per

cent. On Monday and on Tuesday loans were made
at 6 per cent and at 3 per cent, with the bulk of the

business at 5^ per cent. On Wednesday transactions

were at 6 per cent and at 4 per cent, with the major-

ity at 5 per cent. On Thursday loans were at 5^ per

cent and at 3 per cent, with the bulk of the business

at 4 per cent. On Friday transactions were at 5 per

cent and at 2^ per cent, with the majority at 4^ per

cent. Banks and trust companies quote 4 per cent as

the minimum, though the business has been largely

at the higher rates ruling at the Stock Exchange.
There is no demand for thirty-day collateral

loans and very little inquiry for those for sixty

days, for the reason that borrowers regard it as

probable that the present activity in the call

loan branch of the market will not long con-

tinue. Brokers freely offer money on time

and there seems to be a disposition to make
concessions as to rates. Quotations are 4 per cent for

thirty to sixty days and 4^ per cent for from three to

six months on good mixed Stock Exchange collateral.

Some four months' loans have been made by banks at

4 per cent on choice security, and doubtless contracts

for longer periods on the same grade of collateral

would be negotiated at this rate. There is very little

commercial paper offering, and mercantile borrowers
who need accommodation generally resort to their

banks. The demand is good from the interior and
quite moderate from city buyers. Rates are 4 per

cent for sixty to ninety day endorsed bills receivable.

4@4i per cent for prime, and 5(^6 per cent for good
four to six months' single names.

The Bank of England minimum rate of discount

remains unchanged at 4 per cent. The cable reports

discounts of sixty to ninety day bank bills in London

3|@3i per cent. The open market rate at Paris is

2f@2J per cent, and at Berlin and Frankfort it is

3i@3f per cent. According to our special cable from

London the Bank of England gained £1,326,088 bullion

during the week and held £35,146,767 at the close of

the week. Our correspondent further advises us that

the gain was due to the receipt of £604,000 from the in-

terior of Great Britain, to imports of £794,000 (£786,-

000 bought in the open market and j68,000 from Aus-

tralia), and to exports of £72,000, wholly to Argentina.

The foreign exchange market has been dull, and
considering the comparatively high rates for money in

New York the tone has been generally firm during

the week. There has been a good demand to remit

for stocks sold for European account and at the same

time an insufficient supply of bankers' bills. The
arbitrage operations reported from day to day indi-

cate large purchases of stocks for Europeans, but

these stocks are in the majority of cases low-

priced properties, while the current sales for

foreign account are high-priced investment

shares and railroad mortgages. Consequently the

amount of exchange required for remittance

against these sales is much larger than that which

results from the purchase of low-grade properties.

The exchange market is being supplied to some ex-

tent by deliveries of sight futures which were sold in

February, against investment purchases of sixty-day

bills. These sight contracts will continue to mature
until about the middle of May. There are compara-

atively few commercial bills offering, and those which
come upon the market are chiefly against grain and
provisions. The Assay Office paid $610,838 66 for

domestic bullion. Gold received at the Custom
House for the week, $24,972.

Nominal rates for exchange are 4 85^ for sixty-day

and 4 89 for sight. Eates for actual business opened

on Monday at an advance, compared with those at the

close of last week, of one-quarter of a cent all around,

to 4 84|@4 85 for long, 4 88@4 88^ for short and
4 88|@4 89 for cables, and the market was firm in re-

sponse to a demand for remittance. Though slightly

easier on the following day, there was no change in

quotations, but on Wednesday rates fell off one-

quarter of a cent all around, to 4 84^@4 84| for long,

4 87^@4 88 for short and 4 88i@4 88| for cables. The
market was steady at the decline and it so continued

on the following day, with long fairly firm in corise-

quence of easy discounts in London. The tone was

strong on Friday at a recovery of one- quarter of a cent

all around. The following shows daily posted rates

for exchange by some of the leading drawers.

FKI..
Apr. 12

Mos..
Ai>r. 15.

TUMB..
Apr. 16.

Wbd..
Apr. 17

Thttb.
Afir. la

FBI.
Apr. 19.

«^o-««>« ii?K&
4 86H
489 ^« i« g« §^ ^

BarlDK. (60daTS.
Ma«OQn4Co.. Sight.... 4 89 g« i« ^ ^ ^

BankBrltlah (60 days.
No. AmerlOE, . . Sight.. .

.

4 86M
4 89

»« «« ^ «§^ 1^
Bant of t 60 dari.
MontreaU {sight-..

4 8SH
489 i« ^ i« 89 w*

Oanadlan Bank 1 60 dan.
of Commerce. . ( Sight...

.

489
8BH
99 ^ ^ ««

s^
neldelbaoh, lok- ( 60 dayi.
elhelmar 4 Co. Sight...

.

4 88M
4 89

8BH
89 ^ '^ ^ ^

La.ardFrere....|«'/t;j^ 4 86H
489 ^ iS**

g« IP*a»
asH

MerohanU' Bk. ( 60 dars.
<>' Canada JSIaht....

4 8fiH
4 89 ^ i« «>*

89
8SM
89
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The market closed at 4 84|@4 86 for long, 4 88

@4 88i for short and 4 88|@4 89 for cables.

Commercial on banks 4 84^@4 84^- and documents

for payment 4 83i@4 84f . Cotton for payment,

4 83^@4 83f , cotton for acceptance 4 84i@4 84^ and

grain for payment 4 84i@4 84f

.

The following gives the week's movements of

money to and from the interior by New York banks.

Week BruUm Aprti 19. 1901.

OnrrenoT.
Oold

Total sold and le«al tenders. .

.

Received by

N. T. Banks.
Shipped bv

N. T. Banks.

16.849.000

1.642,000

«B,608.000

924,000

17.091,000 »6,B32.000

Net Interior

Movement.

Gala.

Gain.

1741.000

718.000

Gain. 11,459.000

With the Sub-Treasury operations the result is as

follows.

Week .BfuUtif April 19, 1901. Into

Banks.
Out Of

Banks.

Net Change it\

Bank HolMnte.

Banks interior movement, ai above
8»b-Trea8ury operations

17.991,000

93,000,000

180,991.000

»6,532,000

20.700,000

Gain. 11.469,000

Gain. 2.300,000

Total Kold and leeal tenders 187,832.000 Gain. 18.769.000

The following table indicates the amount of bullion

In the principal European banks.

Apra 18. 1901. April 19, 1900.

Bank oj

Qold. Bilvet. Total Gold. Silver. Total.

uRland
Tranoe
Germany*....

ftnula
Aixi.-HnnK'y.

Spain
Italy

Netherlands..

Nat. BelB'm •

S
88.146.767

97.135,109

28,287,000

73,968,000

88.680,000

14,003,000

15,247.000

6,057.000

3.922.000

i M
36.146.737

141,083.877

43.829,000

79.763,000

49,482.000

30,576,000

17,177,900

10,748,100

4,883,000

X
81.915.934

77.694,486

37,122,000

88.641.000

87.670,000

18.689,000

16,478.000

4,870.000

2.866,000

S *
81,915.934

123.968.723

41.098.000

90,758,000

47,886.000

29,894,000

17,090,000

10.761,000

4,299,000

43.898,268

14,562,000

6,794,000

10.743,000

16,674,000

1,930,900

5,691,100

1.481.000

46.874.237

18.871,000

7.115.000

9.666.000

16.605,000

1.612.000

6,891,000

1,433,000

Totthls week
Tot. orev. w'k

809,484,876

806.839.888

101653268

100664568

411.078,144

407,864.466

394.946.430

298.541.300

1CC567237

99,495,780

395,518,657

893,086 960

* The divlBiOJQ (between gold and silver) given in our table of coin
and bullion in the Banft of Germany and the Bank of Belgium is made
from the best estimate we are able to obtain ; in neither case is It
claimed to be accurate, as those banks make no distinction in their
weekly returns, merely reporting the total gold and silver, but we
believe the division we make is a close approximation.

LABOR ORGANIZATIONS AND RECENT
STRIKES.

A process of fermentation seems to be actively and
widely at work in labor circles over an issue not at all

affecting wages, but of having their organizations

recognized by employers, so that they and not the

managers shall run' the shop. The effervescence pro

duced has been evident in the strikes which from time

to time are being threatened. One of them was
prominent last week. It was the New Jersey Central

Railroad matter; we referred to it last Saturday in

our *' Financial Situation.'' The movement among
our anthracite coal companies was another similar

case, active three weeks previous. This week an
affair, more ambitious than either of the foregoing,

was announced as in immediate prospect. It was called

a " colossal labor war," claiming to possess the pos-

sibilities of a drag-net of so large proportions as to en-

tangle in its meshes no less a body than the " billion

dollar ITnited States Steel Corporation." The form
of the above expression shows the animus of the un-

dertaking. This same spirit, too, has been breathing

through every word uttered by the leader in the move-
ment.

As it has turned out, the struggle has been confined

to the employes of the American Steel Sheet Com-
pany at McKeesport, while the latest news is that the

strike order has been withdrawn even as to that com-
pany. But the national President of the Amalgamated
Association was reported, on Monday, to have threat-

ened the large extension of the movement so as to

include a suspension of manufacture at all other steel
works. He is said to have asserted on that day that
he would tie up every plant of the new combination-
steel, tin, tube, structural iron, wire, etc.—" if neces-
sary to win the fight for recognition." Again express-
ing the measure of his ambition, in terms well under-
stood in Wall Street, he boasted that "our fight is

between the United States Steel Corporation, the
billion dollar trust, and the Aaaalgamated Associa-
tion." In pursuance of the purpose thus announced,
this leading ofiicer issued a call for a special meeting
on Wednesday, at Pittsburg, of the National Advisory
Board of that association, together with its Vice-Presi-
dents in every district where it has a standing and in
which the United States Steel Corporationjhas a plant.
This body appeared to have more discretion than its

President, and hence it speedily reached a basis for

settlement, and instead of the strike at McKeesport
being extended, it was declared off.

Such a hot-headed, windy way of procedure against

the Steel Corporation, as if it were the bitter enemy
of the public and of labor, distinguishes this new
effort to work up a popular prejudice in the interest

of a bad cause, aud cannot be too strongly condemned.
Followed as it immediately was by a general selling

movement of Steel securities at our Stock Exchange
on Tuesday shows also in spirit (of course not in fact)

its parentage and alliance. But aside from the noisy,

blatant method of this most recent development, one
is surprised to find that so unusual a phase in labor

agitation has secured any footing as a continuing

feature'in affairs the current year. Most likely the

inciting cause lies in the special character of the

general industrial situation. A notable factor to-day

is that wages are high and work is abundant, so that

no dissatisfaction or complaint could be or is based

on the ordinary grounds. That dearth discloses an-

other circumstance. We all have heard of a certain

evil agent who invariably finds some mischief for idle

hands. The condition that no real grievance exists

to day leaves the officials in the labor unions with

their ordinary line of duties wholly in abeyance.

While many of these leaders are in every way men of

decided worth, there is a considerable number of them
we fear who are only busy-bodies with an untiring in-

clination to stir up strife. Some, rumor says, have a

direct connection with the Stock Exchange market.

We do not believe that statement, but the develop-

ment often has such an appearance.

It is enough to say that having none of the ordinary

lines of work on hand, the time has seemed to be

opportune for extending the sphere of operations of

the unions. Trade is active, manufacturers are

largely working under contract, and it would be a

loss, not only of profits, but also (in cases) of for-

feitures through breach of contract, if work should

be suspended; hence if a leader now and then be

found to entertain the idea that the moment was

opportune for an aggressive strike—that manufac-

turers would yield everything rather than suspend

production—it need cause no surprise. But opposed

to the spirit of the hot-heads, there are many influ-

ences which make for peace. The good wages pre-

vailing now and the prospect that with the continua-

tion of prosperity still higher wages are a possibility

in many departments, act as a strong force antagon-

izing strikes. Moreover, the men well know what the

opposite condition means—of no work and no wage

for an indefinite time. We say for an indefinite time,
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but mean by that a long time, because the point con-

tended for by the heads of some of the unions is one

that manufacturers could hardly yield; though a time

may come, when unions get to be controlled more by

reason than as a rule they now are, and less by im-

pulse, in which a modus vivendi may be devised and

put in practice. We think we can also add without

fear of contradiction that no one can be found more

likely to reach such an end than the man who organ-

ized and is really at the head of the Steel Corporation

to-day.

The foregoing does not cover all the influences at

work for peace in cases of labor agitations like those

about which we have been speaking. No public sym-

pathy would follow the action of the men if they were

to strike for no better reason than to get the heads of

their unions recognized. What excites pity in labor

contests is insufiBcient wages and consequent poverty.

To lay down one's tools and position and the opportu-

nity for food in abundance for one's self and family,

over a mere question of method for making known
grievances to one's employer, would prove a poor case

for arousing commiseration. Then there is a very

foolish idea prevalent among some people who have to

do with labor organizations. It seemed to possess the

mind of the President of the Amalgamated Steel As

Bociation. What we refer to is xhat an extensive strike

extending to many allied trades is more likely to suc-

ceed than a smaller one confined to a single trade. A
strike means a serious difference of opinion between the

employer and the employed, and the actual beginning

of a contest of considerable length ; the wider its ex-

tent the more deliberate would be the action of the

employers and presumptively the longer would be the

struggle. How could labor under those circumstances

support the men who had left their work? The num-
ber to be fed would be immense, while all those most

likely to sympathize and help would be among the

strikers, and consequently without wages.

Besides, the fact that the iron and steel interests

are so largely combined under one head would give to

the United States Steel Corporation a power to resist

a strike never before possessed. It is a mistake, too,

to suppose that the Corporation would be a large loser.

It would find a way to continue production to an ex-

tent, and for all the stock it had on hand or was able

to produce it would get a very considerably enhanced

price. We therefore think, for all these reasons, that

the President of the Amalgamated Association is very

fortunate to have been helped off his roost.

THE BRITISH BUDGET.
Probably no fiscal plan of a British Government in

this generation has been awaited with the keen inter-

est .-ind concern which attended Sir Michael Hickc-

Beach's propositions to Parliament last Thursday.

There were several reasons for this unusual interest.

One—and in financial quarters not the least—was the

fact that for the first time in forty years an addition

to the funded debt of Great Britain was expected.

Up to the present date the expenses of the Boer war,

which have been very heavy—not less, by the Chancel-

lor's own estimate, than $700,000,000—have been met
either by increased taxes or by temporary loans. A year

ago, at the close of the fiscal year 18991900, addi-

tional taxes were introduced, by which the Chancellor

hoped to increase the annual revenue $40,000,000.

His expectations in this regard were more than justi-

fied, but the result fell far short of meeting the in-

creased expenses of the war. The Exchequer there-

fore had recourse to loans at varying rates of interest

and with short maturities. On this plan, 1150,000,000,

redeemable ten years from date, was borrowed at 2f
per cent, the ruling rate for consols. On 3-per-cent

Exchequer bonds, maturing three to five years hence,

1120,000,000 was raised. Something like $100,000,000

more was obtained in London on Treasury bills with

six to twelve months to run, upon which, as a rule,

interest of 4 to 4^- per cent was paid.

It was justly reasoned, as plans for the new fiscal

year came up for consideration, that the policy of

temporary loans must be re-considered. This expe-

dient is wise when early redemption is in sight, but it

is costly if such redemption is long deferred. By the

end of February the unfunded or floating debt of the

British Government had reached the very large sum
of £75,133,000, or $375,500,000, as against a bare $40,-

000,000 to $50,000,000 at the close of fiscal years be-

fore the war. Such accumulation of debt, in various

forms, pointed almost unmistakably to the refunding

and unifying of the whole mass of obligations into se-

curities familiar to the English investing public.

On the other hand, as Sir Michael Hicks- Beach has

since set forth in his budget speech, that policy is

very short-sighted which undertakes to pay the whole

cost of war out of public loans. It is a policy doubly

dangerous in that, while laying on the shoulders of

future generations burdens which they may find it

hard to bear, it deludes the present generation into a

belief that expensive military operations may be

lightly entered on because their cost is so easily de-

ferred. The Chancellor of the Exchequer declared

in Parliament on Thursday that he would never be

responsible for such fatal policy, and he has been as

good as his word.

It was therefore reasonably certain beforehand

that there would be a heavy increase, both in the

taxes and in the public debt. But this decision was

only the beginning of the ?lifficulty. As regarded the

matter of the debt, there was the consideration how
the market would take a heavy issue of new console.

Special and temporary loans can bear what interest is

deemed most effective and can be offered at the most
convenient price. But if the loan were to take the

form of consols, it must bear the 2f per cent rate now
paid on outstanding bonds, and must be subject both

to reduction to 2| per cent in 1903 and to redemp-
tion twenty years later. With outstanding consols

declining rapidly and selling this week at the lowest

price in a decade, there was a chance that the market
and the Exchequer might find it troublesome to come
to terms. The tax question, on the other hand,

opened a number of annoying problems. The past

year's results had shown that the excise charge

on drinks had pretty much reached its limit

of productiveness. Estate and succession duties

were already bearing an abnormally large share in

the revenue. The existing income tax of a shilling

in the pound, or 5 per cent, was not borne even now
with entire cheerfulness. On the other hand, propo-

sitions with a protectionist leaning were regarded as

dangerous tampering with trade. Saggestions were

made in plenty of an import tax on steel and iron, by

way of incidental check to American competition, and
of a so-called ** registration duty'' on wheat, which

was urged as a sop to the English farmer. For a few

days, discussion actually arose, in some quarters of

the press, as to whether the British Government might
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not actually be about to revert to the protection prin

ciple—an event which would certainly have been

revolutionary. The second of these plans—the pro-

ject of taxing wheat—seems to have been for a time

considered, but both were eventually rejected by Sir

Michael, who is a staunch free-trader.

On the whole, the Government has steered its way

very skilfully through these troublesome fiscal shoals.

In its project for a loan it takes the bull squarely by

the horns, and asks the approval of Parliament to

an issue of 1300,000,000 in consols—a good part of

which, apparently, is to be used to take up the Ex.

chequer's temporary loans as they mature. The re-

ception which the markets will give to this announce-

ment is an interesting problem ; for, although the

security behind the loan is still the very best in the

world, the Exchequer's plans are manifestly handi-

capped by the facts that the war is not over, further

loans being therefore possible ; that the English in-

vestment markets are depressed, and that large sub-

scriptions from America are rather less likely than

they were last August, because of the subsequent

enormous increase in the demand for our capital at

home.

Its tax expedients may be summarized briefly as the

addition of twopence in the pound to the charge ou

incomes, from which the exchequer hopes to realize

119,000,000; an import duty of four shillings and two-

pence per hundredweight on refined sugar, with a

diminishing duty on the raw, which is estimated to

produce $25,500,000; and an export duty on coal,

which should yield 110,500,000. In all, the increase

expected in the revenue is $55,000,000, as against the

$40,000,000 increase by last year's operations.

Each of these propositions has an apology peculiar

to itself. Increase in the income tax is a time-hon-

ored expedient of British war ministri es, and has the

advantage of laying the burden plainly where it will

bring home to the taxpayer the sacrifices exacted by

war, even from the citizens who stay at home. The
sugar duties. Sir Michael Hicks-Beach is care-

ful to explain, are not protective, but are due to the

necessity "for some duty of which the laboring classes

should bear a fair share." He might have added that

the export bounties granted on sugar by continental

States rendered an import tariff at the British cus-

tom-house only an equitable means of readjust-

ment. The productiveness of this tax may be

judged to some extent by the fact that

import of refined sugar to Great Britain, which was

5,339,000 hundredweights in 1885, had risen last year

to 19,253,000. The Chancellor very probably recalled,

too, the experience of the United States, where sugar

duties have always been a revenue tax of the most
productive character. Had the sugar duties as they

existed prior to 1890 been left on our statute books,

the collapse of the Treasury in 1893 and 1894 would
in the main have been averted. The revocation of

those schedules struck off at one blow $50,000,000

public revenue.

The proposition for an export duty on coal is the

most striking novelty of the budget. In the United
States, the Constitution's provision that "no tax

or duty shall be laid on articles exported from any
State *' has been deemed to forbid such expedient for

raising revenue, and though the application of the

clause to foreign commerce has been doubted, the re-

sult has been a complete abandonment of the export

tax theory by America.

There would be little danger of general application

of such a tax at the present time, when the efforts of

all nations seem to be directed towards the increase of

exports. The single noteworthy exception—imposi-

tion of an export tax on cotton by the Confederate

Government—was an expedient of extreme necessity.

The Exchequer's proposition is not this ; but the coal

export plan is frankly avowed to be as much a measure
of prohibition as of revenue. Export of coal from
England in 1893 was 29,031,000 tons, and this was
above the average of the preceding decade. Export
in 1899 was 43,111,000 tons and in 1900 46,-

108,011 tons. The value of the export had increased

e7en more rapidly. Of the whole increase in

value of total British exports between 1897 and
1900, 20 per cent was made up of the increase in the

coal trade. When home-mined coal has so long been
looked upon as a foundation of British industry, and
when economic critics, with some concern, have re-

vived Professor Jevons's pessimistic theory regarding

results of exhaustion of the mines, a tax on exports,

even if slightly prohibitive in nature, was likely to

meet with general approval. This was all the more
likely when, as Sir Michael Hicks-Beach pointed out,

the heavy export of fuel, with the attendant rise in

prices, " must have injured important interests, nota-

bly railways." That this conclusion is true, last year's

enormous increase in operating expenses on British

railways, with consequent decrease in net results and
reduction of dividends, has been sufficient proof.

Altogether it seems to us that the problem before

the British Government has been worked out in a

thoroughly practical and sagacious way. We shall

watch the results of the new fiscal arrangements with

decided interest.

SUPREME COURT'S LATEST LONG-AND-
SHORT-HAUL DECISION.

The case of the East Tennessee Virginia & Georgia

Railway Company vs. the Inter-State Commerce Com-
mission, involving the construction and application of

the long and-short-haul clause of the Act to Regulate

Commerce, in which the U. S. Supreme Court last

week rendered a lengthy opinion, was one of the earli-

est cases to come before the Commission raising this

question. It was also one of the most important.

Because of various hindrances, however, a final adjud-

ication by the U. S. Supreme Court has been reached

only after the lapse of nearly eight and a-half years

from the date when the original complaint was

brought. In the meantime the principal point at issue

had been determined in other cases. It thus happens

that in the present instance the Court found itself

obliged merely to reiterate and enlarge upon its pre-

viously expressed opinions. After the comprehensive

way, however, in which the Court now discusses the

matter, no doubt can exist hereafter as to the princi-

ples which must apply in a consideration of the long-

and-short-haul clause.

The complaint was brought by the Board of Trade

of Chattanooga, Tennessee, and was directed against

the East Tennessee Virginia & Georgia (now a part

of the Southern Railway), and numerous other rail and

steamship companies. The allegation was that these

lines conveyed freight from Boston, New York, Balti-

more and other points to and through Chattanooga,

via the South Atlantic seaboard, to the cities of Nash-

ville and Memphis, for a lesser rate to such long dis-

tance points than was charged for like freight to Chat-
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tanooga, the shorter distance. That, it was contended,

was a violation of the provisions of the Interstate

law prohibiting a greater charge for the shorter than

for the longer haul, under substantially similar cir-

cumstances and conditions. And the disregard

of the statute in this particular, it was as-

serted, necessarily gave rise to violations of other

provisions of the law, namely of section 1

which forbids unjust and unreasonable charges

and of section 3 making unlawful the giving of undue

or unreasonable preferences. The complaint as to the

rate to Memphis was dropped as being without sub-

stantial merit, so the case rested entirely on the rela-

tive rates to Nashville and Chattanooga. The Inter-

State Commerce Commission issued an order forbid-

ding the charging of a greater compensation for the

ahorter distance to Chattanooga than was demanded
to Nashville, the longer distance. The U. S. Circuit

Court, while not approving the reasoning by which

the Commission had sustained its order, nevertheless

on other grounds affirmed the Commission's command.
The XJ. S. Circuit Court of Appeals for the Sixth Cir-

cuit, to which the case- was taken, while it held that the

Commission had misapplied the law, and although it

did not approve the reasoning given by the Circuit

Court for its decree, nevertheless affirmed the action

of that Court. The Supreme Court now reverses the

lower courts.

Nashville has the benefit of water transportation, but

it is important to bear in mind that the difference in

rate was not sought to be justified on that ground.

Indeed, Justice White, who delivered the opinion of

the Court, points out that the findings of the Commis-
sion expressly established that the exceptional rate to

Nashville was not caused by water competition at that

point, but was exclusively the result of the action of

the L misville & Nashville RR. To help the reader

to a better understanding of the matter it is well to

state that in the territory north of the Ohio River what
is known as the Trunk Line classification and tariff of

rates prevails, while south of the Ohio the Southern
classification applies. The general range of rates in

the latter is higher than in the former, the difference

resulting (according to the Commission) mainly from

the much greater volume of traffic in the

Trunk Line territory. The Louisville & Nash-
ville operating a line from Cincinnati to

Nashville, instead of causing the merchandise

shipped from the eastern seaboard through Cincinnati

to Nashville to bear the Southern territory classifica-

tion and rate from Cincinnati to Nashville applied to

the latter the much lower rates in the Trunk Line

classification. The exception was made in the case of

this one point only. The East Tennessee and otht r

carriers through Southern territory were ooliged to

meet these rates of the Louisville & Nashville

by way of Cincinnati or abandon all freight

traffic to Nashville. That the Southern lines had
no alternative was admitted by the Commir-
sion itself. For the Commission said: "The Nash-

ville rate is independent of the lines operating through

Chattanooga, and those lines have no voice in deter

mining its amount. That rate is made by the all- rail

carriers via Cincinnati, and their action is uncon-

trolled by the defendant lines. * * These carriers

established rates and united in joint tariffs from

Eastern points to Nashville long before the lines

through Chattanooga engaged in the Nashville busi-

ness. Acceptance of the rates so fixed by the rail

lines via Cincinnati was the necessary condition upon

which the lines via Chattanooga could compete for

Nashville traffic."

But although the Commission thus found that the

competitive conditions at Nashville rendered it abso-

lutely necessary for the other roads to adjust their

charges so as to meet the competition, if they wished

to engage in freight traffic to Nashville, it neverthe-

less held that the carriers had no lawful right to con-

sider the competition at Nashville in adjusting their

rates to that place. This conclusion was predicated

solely upon the fact that the competition existing at

Nashville was caused by carriers who were subject to

the Act to Regulate Commerce ; under the view

which the Commission entertained of the law, com-

petition of that character could not be availed of by

a carrier as establishing substantially dissimilar cir-

cumstances and conditions without a prior applica-

tion by the carrier to the Commission for the

purpose of obtaining its sanction to taking

such competitive conditions into consideration for the

purpose of fixing rates to such competitive point.

The position of the Commission was that the carrier

has the right to judge in the first instance whether it

is justified in making the greater charge for the

shorter distance under the fourth section in all cases

where there is competition for the same traffic with

carriers not subject to regulation under the Act to

Regulate Commerce; but that in other cases the cir-

cumstances and conditions are not presumptively dis-

similar, and carriers must not charge less for the

longer distance except upon the order of the Commis-
sion. The Commission rested its conclusion entirely

on this one point. It refrained from considering or

passing on any other question arising, either expressly

or by implication, from the complaint, such as the

reasonableness per se of the rates in controversy, or

the discrimination which might be produced by them.

The Supreme Court declares that this view of the

Commission is unsound and cannot be sustained. To
uphold it would be in effect to say that the dis-

similarity of circumstances and conditions prescribed

in the law was not the rule by which to determine the

right of a carrier to charge a lesser rate for the longer

than for the shorter distances, but that such right

sprang solely from the assent of the Commission.
" In other words," adds Justice "White with a touch of

sarcasm, " that the dissimilarity of circumstances and

conditions became a factor only in consequence of an

act of grace or of a discretion flowing from or exer-

cised by the Commission. This logical result of the

construction of the statute adopted by the Commission

was well illustrated by the facts found by it and to

which the theory announced was in this case applied.

Thus, although the Commission found, as a fact, that

the competition at Nashville was of such a preponder-

ating nature that the carriers must either continue to

charge a lesser rate for a longer haul to Nashville than

was asked for the shorter haul to Chattanooga, or to

abandon all Nashville traffic, nevertheless they were

forbidden to make the lesser charge for the longer

haul. In brief, they were ordered to desist from all

Nashville traffic unless they applied to the Commission

for the privilege of continuing such traffic by obtain-

ing its assent to meet the dominant rate prevailing at

Nashville."

Justice White then points oat that since the ruling

of the Commission was made on the case under con-

sideration, it has been settled by the Court that com-
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petition which is controlling on traflSc and rates pro-

duces in and of itself the dissimilarity of circumstance

and condition described in the statute, and that where

this condition exists a carrier has a right of his own

motion to take it into view in fixing rates to the com-

petitive point. That is to say, the dissimilarity of

circumstance and condition pointed out by the statute

which relieves from the long-and- short-haul clause,

arises from the command of the statute and not from

the assent of the Commission ; the law, and not the

discretion of the Commission, determining the rights

of the parties.

The Commission had urged that even though it

erred in its construction of the statute, nevertheless

the order made by it was right, because as there was

a difference between the rate charged to Nashville

and that exacted to Chattanooga, there necessarily

resulted an undue preference in favor of Nashville

and a discrimination against Chattanooga falling

within the inhibition of the third section of the Inter-

State Act. The Court disposes of this contention by

saying that the prohibition of the third section, when

that section is considered in its proper relation, is

directed against unjust discrimination or undue pref-

erence arising from the voluntary and wrongful act

of the carriers complained of as having given undue

preference, and doesjnot relate to acts the result of

conditions wholly beyond the control of such carriers.

"The only principle by which it is possible to enforce the

whole statute is the construction adopted by the pre-

vious opinions of this Court ; that is, that competition

which is real and substantial and exercises a potentia^

influence on rates to a particular point brings into

play the dissimilarity of circumstance and condition

provided by the statute, and justifies the lesser charge

to the more distant and competitive point than to the

nearer and non-competitive place, and that this right

is not destroyed by the mere fact that incidentally

the lesser charge to the competitive point may seem-

ingly ffive a preference to that point, and the greater

rate to the non-competitive point may apparently en-

gender a discrimination against it."

NHW METROPOLITAN RAILWAY FOR ST.
PETERSBURG*
St. Petersbukg, March 27, 1901.

The Metropolitan Eailway for St. Petersburg is an

undertaking just announced which is expected to bring

the Russian capital into line with her sister cities in

the old and in the new world. The subject may, on
the surface, not appear to be of great interest to your
readers, but there is no doubt that there is a chance
for your manufacturers to participate in the contracts

if they choose to do so, always provided that the prin-

cipal point asked for is granted in the charter, about
which our energetic Minister of Finance has to de-

cide.

Your manufacturers would have a] good chance, as

a strong point for the granting of the contracts would
apparently be the quickest delivery, and in that re-

spect the American manufacturers would, no doubt,
be able to give the greatest satisfaction, especially now
that the new Steel Trust has been perfected, and in

view of the fact that they have already beaten the
Englishman in his own field as to the deliveries.

Whenever an American, accustomed to the quick
and prompt trains of his country, for the first time

* CommuDloated by oar Speoial Correspondent at St. Petersburg.

visits the capital of the Czar's Empire, he is aston-

ished at the primitive state of affairs as far as locomo-

tion is concerned.

St. Petersburg has seven railway stations, four of

which for the lines connecting it with Germany, Bal-

tic provinces, Moscow and Finland, the three others

for the suburban connections. All stations are rather

far from the center of the city, and are not " up to

date " as far as a speedy dispatch of passengers and

goods is concerned. The conditions for a connection

by rail between those various stations are at present

very unfavorable, and as so far no railway bridge has

been built over the Neva, the Finnish station has no

connection at all with any other station on the other

side of the Neva. The public traffic within the city

limits and with the suburbs is looked after by twenty-

five different lines of horse and steam cars, which,

however, are mostly *' one-track" systems and are

rather slow, being dispatched at intervals of five to

ten minutes only, consequently do not fully answer

to the requirements of modern passenger traffic.

Whoever is accustomed to run over every day from

Long Island or Westchester County to the Empire

City and back will shake his head when being told

that his brethren at the Russian capital must reckon

with a travel of one to two hours by rail, steamer and

tramway whenever they wish to reach the city offices

from their summer cottages, which are situated three

to twenty English miles from the centre of the city.

Besides that the suburban trains muster up only about

ten to twenty trips each way, which is a rather poor

showing, and explains the fact that in St. Peters-

burg only about 4,000 season tickets are sold each

year.

An English company has now planned to remedy

this evil by building a metropolitan railway, connect-

ing the various suburbs amongst themselves and each

of them by a straight line with the centre of the city.

The Metropolitan Railway will, it is planned, further

connect amongst each other all the existing railways

terminating in St. Petersburg, and its length is ex-

pected to be about 65 English milep. This railway is

intended as an elevated road like that in New York

and in Berlin, partly resting on steel—partly on stone

work. Whatever free space is left of the latter will

be filled in with shops in the better streets and with

storehouses in the principal commercial streets of the

city. The Neva, its branches and canals, will be

bridged over no less than eleven times, these bridges

being open to all other traffic as well. Numerous
stations will be provided for, each of them to be

reached by broad staircases or commodious lifts. The
central station is to be a masterpiece of modern

technical institutions as far as size, comfort and man-

agement are concerned. As locomotion electricity

only is planned and trains are to be dispatched at in-

tervals of two minutes, their speed to average 30-45

miles an hour, not including stops.

This company has all the plans and estimates ready

for submission—all of them being prepared by the

most competent civil engineers. They provide for

one condition which is rather far-reaching, i.e., the

free entry of all the material needed, which is to be

imported from England and the United States.

The estimate of first cost runs as high as 190,000,-

000 roubles (two roubles about one dollar), upon

which an interest of 1^ per cent per annum is expected

for the first year ; the interest for the tenth year

is already estimated with 5 per cent. The whole
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undertaking is expected to be in running order within

five years, •

The great advantages of this scheme to the 1^

million inhabitants of our city, with its exorbitant

house rents, is evident to everybody. Therefore our

daily papers and the population have hailed with joy

the announcement of the English undertaking. It is

said that our governmental circles are looking with

favor upon the plan. On the other hand, however,

our City Council is rather displeased that these
*' foreigners " wish to encroach upon the privileges of

our city fathers and wants to transfer the construc-

tion of this metropolitan railway to the proper mu
nicipal authorities. The St. Petersburg city father^

are, without any exception, house owners, and there

fore show little interest for any improvement in our

means of locomotion, as thereby the tenants might

desert their city houses for the healthier suburbs, and

the rents would most likely dwindle to much lower

figures than those ruling at present.

Since writing the above, information has reached

us that the project of the English Company has now
been thoroughly examined by the Imperial Commis-
sion which the Government had expressly appointed

for that purpose. This commission 'considered the

whole plan in a very friendly manner, and did not

fail to recognize its high practical value forjthe in-

habitants of the Russian capital. Most of the points

in dispute were settled by way of compromise, and

the Russian representative of the English company
has made several far-reaching concessions to the city

fathers, who so far assumed a rather '' stiff-necked''

attitude—entirely unjustified—towards the whole

project. Amongst these concessions are the princi-

pal ones : The construction of two iron bridges

across the Neva (which so far is crossed by only two
fixed bridges, a third being in course of constructior ),

the canalization and paving of those streets used by

the railway, and the electric lighting in those streets

which come within the circuit of the railway line—all

at the entire expense of the company. The city re-

ceives furthermore 5 per cent yearly of the net profits

of the undertaking, and transfers all the property

known as the Obuchow Hospital to the company for

the purpose of erecting the Central Station on these

grounds—the city in its turn receiving R4,000,000 as

compensation. Besides, the city reserves the right to

buy the whole undertaking before expiration of the

charter.

The only point in question is that of the free entry

for the material to be imported from abroad for the

construction of this railway. The commission men
tioned above has ventured an opinion on this point in

a rather favorable sense. It remains to be seen what

decision Mr. Witte, our Minister of Finance, will

reach upon that contested point.

in the South,

both years.

Weather conditions were propitious in

Febrtiary.

tl37 roads.)

January 1 to February 88.

(137 Toadi.)

1901. 1900. Inereaae. 1901. 1 1900. I'tertaw.

OroBS eam'B
Oper. exp...

•

92.939,529

f 5.389,087

1

84.0]9,B11

£9 8?2.i36

» til
8,&19.91'- i96.ie7,088 176.893.6U
F,5t'),&52 124.ei3,077[lS3.738,e3i

%
18,873.544

10,»;7e,l45

Net eam'8 27.670,442 24,197.376^ 3,373.066 60.564,011 62.566.612 7.987.369

List year the gains were of extraordinary propor-

tions, comparison then being with the period of the

blizzard in 1899. The increase at that time (on the

roads reporting) was ^13,032,638, or 20*03 per cent, in

grcss and $6,047,889, or 37-07 per cent, in net. The
following carries the comparisons back to 1896.

Tear and
Nv,mber Year
ojroadi. gij,fn

February t

1896 (186

1897 (131

1898 (141)

1899 (13

U

1900 (3 29)

1901 (137)

Jan. 1 to

Feb. 2-).

la»6 (136

1897 (130)

1898 (14);

1899 (129)

1900 (129

9)1 (137,

OroMM Barningt

48 807.S0

54,785,297

63.290,13'!

61,012,91H

7!S.103.70i

fr2 939,529

Tear
Preceding

! Inereaie or

1
Decreate.

Set Bamingi.

Tear
Oiven.

Tear
Preceding.

4>,817.879| +4.04P.430

64,779.1E3 ++,H)
56.181.05f

I +7,109,078

64,418.0051 —4C5,05-

65 071,070 +13.032.6 it
i

2i.363,523

810.9,611 +8.919.918' 27.670,442

13.853,«)6

16,b06.01l

18.609.379

16.312,308

I01,824.781i 92 94S.546I +8.876,235 2f»,176.763

108.627.654 112,077 078 -3,44P,42l
I
30610,8^4

129,030 012 1 113,0e4.89i:[-t-l,= ,885.120 I
36,993.909

136.090.242:131,051,693 -f5.03i.64Kil 3e.>^07,t2>

168.898,294 : 138.42S.881 ! + i.S.48:<.8 .'S
' 48.68* .832

105.167.088 17e.aW3 544 H8.873.944li 60.554 01 ll

11,233.9(2

14,620 964

Jo.833,26^|

19.165.61)

16.315.634

24.197.376

Irtcreate or

Decreate.

t

+2,019,633

-t 1 387,CS0

+e,776,lU
-2,853,206

+«,'14 7.589

+3.i73.06«

23.969.809 +4,158,944

30,318.8611 4 198.623

S0,9:>22ln\ +6,041,668

37,840,117 —1,232.694

26,907,964+11,770,873

62,666 612 +7,997,899

NET EARNINGS FOR FEBRUARY.
Our statement of the gross and net earningsof United

States railroads for the month of February differs in

no particular from the statements for preceding

months, which is the same as saying that it is highly

satisfactory. In the gross there is an increase on the

roads reporting of $8,919,918, or 10'62 per cent, and

in the net an increase of 13,373,066, or 13-94: per cent.

The improvement ia the more noteworthy as it was

made in face of a contraction in the grain movement
in the "West and a falling off in the cotton movement *

When the roads are arranged in groups, every group

records an increase in gross, and all but one (the

North Pacific group) an increase in net. Best results

as a whole, however, are furnished by the anthracite,

the Southern and Southwestern groups, as will be

seen by the following.

BUHBIART BY OBOtTPS.

SIGTION OB Qrosi Eamxngt. Net Baminga.

Qboitp. 1901. 1900.

t

190U 1900. Inc. or Dee.

February. % • « % t P.C.
Trunk lines. (13 21,421,860 20,48 1.7Et 5.733,859 6,£01,714 + 237.115 4-31

Anthra.coal( 1, 9.819,7*^ 8.023,87 1,710,432 1,029,730 +6t0.7(2 66-10

East, i Mid. (17 2.380,564 2.^22,847 613 200 663,85» + 66.346 1012

Mid. West'n.i 20 6,549.001 6.034 33- 2,0:3.44) ].967,69- -(116,747 6-83

Northwe8t'n(i2 11,033.854 10,2l8,41i 3,456,335 3,132.13 +321.204 10-35

Bonthwest'n. 20 12,474,580 10,520,041 4,224,6i7 9,'>.6i.ZH +85U13 29-26

Ncrth PiClflcU) 7.264,854 6,765,8 . i',-03.04t 2,718,041 -10,004 0-37

South PaciflcO) 6,0S9,3 !1 5,445.08 1.941,854 l,f77,68: +363,46: 83 01

aonthern ...i31 13 393,72.'- 11,925,27' 4,243161 3,601,591 +«S8,870 17 -73

Mexican i4 2.487.478 2,405.17: 850,781 810.17. + 10,30r! 1-83

Total. (137 r'ds 92,939.629 84,019.611 27,570,411; 24.197,37* +3,873,06fl 13 94

Jan. 1 to Feb. 28.

Trunk linos. (18) 45.812,390 42,406.967 13.0(9,825 11,550.061 +1.469,764 IS 64

Anthr.coai..': 7 21,439,6 V 18,342,510 4,2t<7,331' 3.201,48: +I,06.%«5^ 33-29

East. & Mld.OTi 6,050,76' 4.722.61' l',Hi:7,89 1.235,693 +102,1*8 7 96

Mid. West'n.(2c 13,728,5 ^^ l?,tk$2.89: • ,e99.8lt 4 892.051 -t-S07,7cO 7-01

Northwest'n (12 22,787,0)8 21.072 63H 7,265.907 6616,812 +649,065 9-81

8outhwe8t'n(20 i6 192,t3» 8192P,''5y 9.27?,6.7 6.979,932 -{ 2.293.725 38-80

Nonh !"a3iflc(4; 15,U0,f4 14,141,42) 5,738.26'- 6.6.1,431 +116.826 S,\3

South Paciflc(9) 12.717,4(3* 11.2^1,277 4.120.7J1- 3,216,e53 +905.116 8815

Southern.... 31/ 27.691,242 24,727.49r 9,052.84 e 7,846,690 +l.-i07.856 1539

Mexican (4 5,139,5aO

95.167.088

5.067. 16CI 1,-S7 70f 1.847,867

52.566 612

-1'.0,161

-l-7.99:.399

5-96

Total.(137r'ds) 176.293.644 60.5.=.4.01l 10-2J

We add the following, showing the principal

changes in gross and net on the separate roads. It

comprises all losses or gains in excess of $30,000.

PRINCIPAL 0HANGB8 IH GROSS BARIONOB IN FEBRVABY.
lucreacieii.

EeadlDK $369,772
Leh. Val. RR.&L.V.C. 607,181
Soulheris Paclflo 681,122
Atoh. Top. & Santa Fe. 586,306
Mlaeouri Paoitlo 341,117
Illinois Central 324,940
Baltimore & Ohio 316,217
Pennsylvania t 293,000
Mo. Kansas .^ Texas.. 256.205
Union Paoitlo 254,899
CUeiapoake ife Ohio.. 237,404
Chlo. K. I. & Pacific... 229,407
Southern Railway 227.680

St. Louie Division... 30,y64
Ohlc. Burl. & Quinoy. 227.322
Chic. Mil. & St. Paul.

.

2'26,163
Northern Pacific 210.099
LoalsyUle&NasUvme 193,712
Norfolk* Western... 175.983
St. Louis South-west... 166,932
St. Louis <& San Fran.

.

160,485

Increases.
Erie
Yazoo i Mies. VaUey.
CIJDC. Oklah. * Gulf..
Kan. C Ft. 8c. <fe Mem.
Grand Trunk
Sealioanl Air Line
8av. Fla. & Weatem..
Minn. A St. Ix)uis

Denver* Rio Grande
Central of New Jersey
Chicago & Alton
Wabash
Central of Georpla....
Phil. Wilm. <k Bait
Me.xicau Internai'l ...

Cleve.Cln.Chlo.A 8t,L.
Ohio. 1^- Ka.»t Illinois..

Ft. Worth & Denv. C.
Kan. City Southern..
San Ant. * Ar. Pass..
>*. Y. Susque. i: West.

$154,516
137.646
126,752
104.187
103,659
97,642
91,432
78,461
74,346
74,528
71,371
61,340
57,662
54,700
50,045
49,061
48.327
45.»42
45.813
45,305
44,240
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Decreases.
Mlim.8t.P.&S.Stc.M. $*0,076
Grand TruuK Westorn 39,90b
Rio Grande Western .

.

^^'^.H
Denv. & Soutliweet'u.. 36,308

Total (ropreaentlng
4 roads) $115,706

t Covers lines directly operated east and west of Pittsburg and Erie.

The gross on Eastern lines increased $483,300 and the gross on

Western lines decreased $190,300.

PMNCIPAL CHANGES IN NET BABNIN08 IN FEBIiUAKY.

Increases
Nash. Ohat. ab St. L... $42,767
Colorado & Southern. 40.102
Iowa Central 3'<,332
Burl. Ced. Rap & No.. 37,S30
Kiin. C. Meui. A Biriu. 37.082
Mexican Central 31,ft89
Bangor & Aroostook.. 31,357
N. Y. Ont. <fc Westeru.. 30.205

Total (represent-
ing 61 roads)— $8,724,523

Increases,
Bomhern Hacitio
Missouri PaoiUc
Keadintr.
Leh. V. RR. and L.V.O.
Ohlc. Mil. & St. PaiU..
Illinois Central
Atcli. Top. & Santa Fe.
Seaboard Atr blue
Korfolk ifc Western
Otiesapeake & Ohio. .

.

St. Louis Southwest. .

.

Erie
Louisville & Nashville
Southern Railway
Choc. Oklali. <fc Gulf..
Pennsylvania t

St. Louis & San Fran.
Atlantic Coast Line. .

Denver & Rio Grande.
Mexican Internat'l
Cent, of New .lersey..
Baltimore &. Ohio
Grand Trunlc

$399,377
3<'2,789
313.542
301,362
175,733
1.^5,636
154,379
132,640
104.246
102,057
9.i,821
89,805
89,514
89,167
75,586
73,500
70.228
70,125
68.(i'97

63,896
63.617
59,409
58,399

Increases*
8av. Fla. & Western.. $57,r)64

Kan City Soathern... 52,(»39

Chic. Burl. <t Qulucy.

.

50,910
Mo. Kans. A; Texas... 4t<,'<70

Colorado & Southern. 44,S28
Ohio. B. I. & Paoltlc. 41,287
Yazoo A Miss. VaUey. 36,726
8tt. Jos. & Grand Isl'd. 32,7^3
N. Y. Basque. &. West. 30,005

Total (representing
43 roads) $3,522,477

Decreases.
Mexican National.... $58,390
Central of Georgia.... 48.987
Grand Trunk Western 40,393
Minn. St. P. & 8. St. M. 37,030
Ann Arbor 36,.'i47

Rio Grande Western .

.

3 4 .706
Denv. & Southwesfn. 33,558

Total (representing
7road8) $289,611

t Covers lines 'ilreotly operated east and west of Pittsburg and Erie.

The net on Eastern lines increased $85,500 and the net on
Western lines decreased $12,000.

CHANGES ly LAWS GOVERNING SAVINGS BANKS
INVESTMENTS

The legislatnres of several Northern States have this year

made amendments to the laws governing the investments of

savings banks.

In New Hampshire the section of the statutes relating to

these investments was completely revised and materially

altered in many respects. The new law was approved by the

Governor March 22 1901, and went into effect on its passage.

Its provisions are as follows:

AN ACT.
To Regulate and jjImit the Investments of Savings Banks.
Be it enacted by the Senate and House of Representatives in General

Court convened :

Section 1. On and after the passage of this Act, savings banks and
savings departments of banking and trust companies shall make in-
vestment of their funds in the following classes of securities only

:

1st. In notes secured by first mortgage of real estate situated in
New Hampshire, but not over seventy per cent of the value of the
property covered shall be so loaned, and not exceeding seventy per
cent ol the deposits shall be so invested.
2d. In notes secured by first mortgage of real estate situated out-

side of New Hampshire which is at the time improved, occupied, and
productive, but not over 50 per cent of the value of the property
covered shall be so loaned, and not exceeding 25 per cent of the de-
posits shall be so invested.
3d. In notes secured by collateral in which the bank is at liberty to

Invest of a value at} least 10 per cent in excess of the face of the note.
The amount of any one class of securities so taken as collateral, added
to that which the bank may own at the time, shall not exceed the total
limit of that class of security, but not exceeding 25 per cent of the
deposits shall be so invested.

4th. In notes secured by collateral securities which are dealt in on
the Stock Exchanges of Boston andNew Y^ork, the Stock Exchange price
of which shall at all times be at least 10 per cent in excess of the face
of the note, while held by the bank, but not exceeding 25 per cent of
of the deposits shall be so invested.

5th. In notes of individuals or corporations with two or more
signers, or one or more indorsers, but not exceeding five per cent of
the deposits shall be loaned any one person or corporation in this
class of security, and not exceeding 25 per cent of the deposits shall
be so invested.

6th. In the public funds of the United States, or those for which the
faith of the Umted States is pledged to provide for the payment of the
interest and principal.

7th. In the bonds or notes of this State, or of any county, city, town,
precmct, or district of this State.
8th. In the authorized bonds or notes of any State or Territory of

the United states, and in the bonds or notes of any city of the States
of Maine, Vermont. Massachusetts, Rhode Island, Connecticut, or New
York, whoso net indebtedness does not exceed five per cent of the last
preceding ivaluation of the property therein for taxation, or of any
county or I own in said States whose net indebtedness does not exceed
three per cent of such valuation.
9th. In the authorized bonds of any county, city, town, school dis-

trict, or other municipal corporation of any other of the United States
or Territories who.se net indebtedness at the time of sucli investment
does not exceed 5 per cent of the last preceding valuation of the prop-
erty therein for taxation; and in the authorized bonds of any city
of 100,000 inhabitants of any of said States whose net indebtedness
does not exceed 7 per cent of the last preceding valuation of the
property therein for taxation The term "net indebtedness" shall be
construed to denote the indebtedness of any city, town, or other
municipal corporation, omitting the debt created for supplying the
inhabitants with water and deducting the amount of any sinking fund
available for the payment of the mimicipal indebtedness. Provided,
however, that such bonds shall not have been issued in aid of railroads or
for special assessment purposes. Provitied. also, that the bonds of
any county, city, or town, of less than 10,000 inhabitants, or of any
school di.strict or other municipal corporation of less than 2,000 in-
habitants in any State or Territory other than those named in para-
graph 8 of section 1 of this Act shall not be authorized investments
Providta, fw ther, that such bonds are issued by municip.alitie» that
are permitted by law to levy taxes sufficient to pay the interest and
to provide sinking funds for their debt; otherwise such bonds shall not
be authorized investments. And provided, Hirther. that the bonds of

any snch county, city, town, school district, or other municipal corpora-
tion of any State or Territory, except in the States named in paragraph 8
of section 1 of this Act, which does not have a constitutional provision
limiting the indebtedness of counties, cities, towns, school districts, or
other municii)alcorporiitions therein shall not be legal investments;
but not exceeding 50 per cent of the deposits shall be so invested.
10th. In the bonds or notes of any railroad company, except street

railways, incorporated under the laws of this State, whose road is
located wholly or in part in the same, but not exceeding 25 per cent
of the deposits shall bo so invested.
11th. In the bonds of any railroad company, except street rail-

ways, incorporated under the authority of any of the New England
States whose road is located wholly or in part in the same, and which
is in possession of and operating itsowu road, and has earned and paid
regular dividends for the two years next preceding such investment,
or in the bonds guaranteed or assumed by such raUroad company, but
not exceeding twenty-five per cent of the deposits shall be so invested.

12th. In the bonds of any railroad company, except street railways,
incorporated under the authority of auy of the United States or Terri-
tories, which is in possession of and operating its own road, and has
earned and paid regular dividends of not less than four per cent per
annum on its capital stock for the three years next preceding such in-
vestment; provided .such capital stock on which it earns and pays
dividends equals in amount one-third of the entire oonded iudebted-
ness of said road; or in the bonds guaranteed or assumed by such
railroad; but not exceeding twenty-five per cent of the deposits shall
be so invested.

13th. In the first mortgage bonds of corporations of this State, ex-
cept street railways, located and doing business therein, whose net in-
debtedness at the time of .such investment does not exceed its capital
stock actually ppid in and remaining unimpaired, but notexceding ten
per cent of the deposits shall be so invested.
14th. In the bonds of street railway corporations incorporated under

the laws of this State and located whoUy or in part in the same; and in
the bonds of street railway corporations located wholly or in part in
cities of 30,000 inhabitants or more, in any of the other New England
States; and in the bonds of street railway corporations located wholly
or in part in cities of 50.000 inhabitants, or more, in any of the United
States, when the net indebtedness of such street railway corporations
does not exceed the caj>ital stock actually paid in and remaining un-
impaired at the time of such investment, and that has earned and paid
regular dividends of not less than four per cent per annum on its cap-
ital stock tor five years next preceding such investment; but not ex-
ceeding ten per cent of the deposits shall be so invested.
15th. In the bonds of telephone, telegraph, or express companies

doing business in the United States or Territories, provided the total
indebtedness of such company does not exceed its capital actually
paid in and remaining unimpaired, and provided such company has
earned and paid regular dividends of at least four per cent per annum
upon its capital stock or shares for five years previous to such invest-
ment, but not exceeding ten per cent of the deposits shall be so in-
vested.
16th. In the capital stock of any banking or trust company incorpo-

rated under the laws of this State and doing business therein, but the
amount of such stock held by any savings bank as an investment and
as collateral for loans shall not exceed one-tenth of the total capital
stock of such banking or trust company, and not exceeding ten per
cent of the deposits shall be so invested.
17th. In the stock of any national bank or trust company in the New

England States and in the State of New York, but the amount of
such stock held by any savings bank as an investment and as col-
lateral for loaue shall not exceed one-tenth of the total capital stock
of such national bank or trust company, and not exceeding ten per
cent of the deposits shall be so Invested.
18th. In the stock of any railroad corporation, exclusive of street

railways, located in any part of the United States or Territories, that
has earned and paid regular dividends of not less than four per cent
per annum on its capital st ock for five years next preceding such invest-
ment

;
provided, such capital stock on which it pays dividends equals

in amount one-third of the entire bonded indebtedness of said cor-
poration; or in the stock of any other railroad corporation in the New
England States whose railroad and railroad property are leased to
such railroad upon an annual rental of not less than four per cent per
annum upon the capital stock of the leased railroad; provided, said
leased railroad shall have earned dividends of not less than three per
cent upon its capital stock for a period of three years Immediately
preceding said lease; but not exceeding twenty-five per cent of the
deposits shall be so invested.
19th. In the stock of any manufacturing company in the New Eng-

land States that has paid regular dividends on its capital stock for five
years previous to such investment, and whose net indebtedness does
not exceed the amount of its capital stock fully paid in ; but not ex-
ceeding ten per cent of the deposits .shall be so invested.
20th. In the stock of any parlor car or sleeping car company incor

poraied and doing business in the United States, and whose cars are
in actual use upon any railroad whose stock is a legal iovestment for
New Hampshire savings banks, and that has earned and paid regular
dividends of not less than four per cent per annum on its capital stock
for five years next preceding such investment; but not exceeding five
per cent of the deposits shall be so invested.
21st. Inland and buildluge suitable and actually used by It in part

for its banking-room, the total cost of which shall not exceed 10 per
cent of its deposits.
Sec. 2. Any savings bank may hold and lease real estate acquired by

foreclosure of mortgages owned by the bank; but all taxes, foreclosure
expenses, and cost of maintenance shall be paid out of the Income of
the bank.
Sec. 3. Deposits of cash on call, or subject to check, shall be made In

some authorized banking or trust company Incorporated under the
laws of this State or Massachusetts, or in some national bank located
in the New England States, or in the pities of New York or Philadelphia.
Sec 4. The special deposits or guaranty fund of a guaranty savings

bank shall not be included in the amount of deposits on which the
percentage of any investment is reckoned.

The New York Legislature has been considering several

amendments to the savings bank law, only one of which

has, at this writing, passed that body. This Act amends
Section 118 of the banking law by adding sub-division five

to the Jist of securities in which the expense fund may be in-

vested, and also giving the right to make loans "upon the

fiibt mortgage bonds, or any of them, of the railroads men-
tioned and described io sub division six." The bill was ap-

proved by the G-overnor day before yesterday—that is Apr. 18.

We give below Section 118 in full, indicating the new parts

by brackets [ ]. The Inveetment laws in full for New York
Sate will be found on pages 40 and 41 of this month's issue

of our '^TATE AND ClTY SUPPLEMENT.

Section 118. The trustees of every such corporation shall as soon as
practicable invest the moneys deposited "with them in the securities
authorized by this article ; but for the purpose of meeting current
payments and expenses in excess of the receipts, there may be kept an
vailable fund not exceeding ten per centum of the whole amount of
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deposita with such corporation, ou hand or deposit iu anj l)ank iu this
State organized under any law of this State or of the Unitfd States, or
with any trust company incorporated by any law of tlie State ; but the
8um so deposited in any one bank or trust company shall not exceed
twenty-tlve uer centum of the paid-up capital and surplus of any such
bank or company; or such available fund, or any part thereof, may be
loanec' upon pledee of the securities or any of thcin named in sub-
divisions one, two, three, four [and 11 ve] of the precedinj? section but coo,
for upon the first mortgage Ijonds, or any of them, of the railroads men-
tioned and described In sub-division six of said precediutf section but
one], but not in excess of ninety per centum of the cash market value of
such securities so pledged. Shouldany of the securities soheldin pledge
depreciate in value, after making any loan thereon, the trustees shall
require the immediate payment of such loan or of a part thereof, or ail-

ditional security therefor, so tliat the amount loaned shall at no time
exceed 90% of the market value of the securities pledged for tlie

same.

In New Jersey a slight but very important alteration baa

been made in the phraseology of the section relating to loans

on collaterals. We give the sectioa below in its new form,

the words introduced being encjosed in brackets [ ].

Section 2. Hereafter it shall not be lawful for any saving Insti-
tution in this State to loan the money on deposit witli the same, or any
Sart thereof, upon notes, l)ills of excliange or drafts, excepting upon
le additional pledge of collateral security or securities, which collat>-

eral security or securities shall be of the same nature and character as
those in which the money deposited may be invested, as directed in the
first section of tliis Act, or the capital stocks of national and State t)ank8,
or [the capital stock or bonds of] other corporations of this State,
wliich nave not defaulted iu the payment of interest [or] dividends
within two years next preceding the time of such loan, and then only
to the extent of eighty per centum of the market value of such collater-
als; provided, that the total amount of such loans shall not exceed
fifteen i>er centum of the total deposits held bj' such institution.

The State Legislature of Connecticut is also considering

the revision of the savings banks Act. A bill to this end

was reported favorably by the Senate Committee on Banks
on April 3 ISOl. Should the measure become a law, we will

give its provisions in full in a subsequent issue.

ITEMS ABOUT BANKS. BANKERS AND TRUST COS
—The sales of bank stocks at auction this week aggregate

751 shares. Transactions in trust company stocks reach a
total of 155 shares. No sales of either class were made at the

Stock Exchange. Morton Trust Co. stock, which sold in the

outside market last week at 1000, made a further advance at

the auction sale on Wednesday to 1005J^. In the "curb"
market, trading in bank stocks has been light, with sales of

National Bank of Commerce at 432-425)^, and of National

City Bank at 695-751, the latter figure having been reached

on Friday. A bid of 600 was made for Knickerbocker
Trust Co. slock, with none offered. On Friday 8100 was bid

for 5 shares of Fifth Avenue Bank stock but no sale was
made.

BKare*. Banks—^eu» York Frvse. La»t Previous Salt.

50 America, Bank of ."SOTifl

100 American Exch. Nat. Bank... 240
38 Butchers' & Drovers' Bank.Nat. 104%

177 Commerce, Mat. Bank of 421-425>fl
35 Leaihtir Manufact'rs Nar. bank 24.^*3
34 Market <k Fulton Nat. Bank... 2b7

299 Mechanics' Nat. Bank 234-235
10 Metropolis, Bank of the 6^0
8 Ninth National Bank 106'4

TRCST OOMPANIB8—iV. T.
50 America, Trust Co. of 248
16 Atlantic Trust Oo V.75
5 Central Trust Co 1950

35 Colonial Trust Co 380-389
8 Fanners' Loan <fe Trust Oo 15161519

20 Holland Trust Oo t50
10 Morton Trust Co 1005»3
6 N. Y. Life Insur. & Trust Co... 13«0
8 United States Trust Co... 1706

t Closing up Its business.

—The 4 per cent bonds of the City of Copenhagen, Den-
mark, which, as was annouucediu this department last week,
were offered by Heidelbach, Ickelheimer & Co. of this city

and C. J. Hambro <% Son of London, are now quoted at 1 per

cent prrmium. The issue price was 991^.

—The Continental National Bank will cease to receive de-

posits after April 30, and the merger with the Hanover Na-
tional Bank, to which reference was made in this department
April 6, will become effective May 1.

—Charles W. Morse was this week elected Vice-President

of the Bank of the State of New York in place of James Z.

Colgate, who has held the position for the past twenty- three
years. Mr. Morse, who was President of the American Ice

Co., has resigned from that position, but he retains the office

of Chairman of the Executive Committee.

—The report that the Nineteenth Ward bank and the

Twtlfth Ward bank are to be consolidated is denied.

—The latest bid for a New York Stock Exchange "seat" is

165,000, and it is reported that a sale has been made at

|6?,.50O.

—Mr. Frederick O. Foxcroft has been made Second Assist-

ant Cashier of the National Park Bank of this city, having

Apr. 1' 01- 60014
Apr. 1901- 235ifl
Mar. 1901- •2
Apr. 1901- 42.t5I»

Nov. li-Ou— 230
Mar. 1901- 25414
Apr. 1901- 23012
Mar. 1901— 6 3
Apr. 1901- 105

Jan. iroi- 2IOI4
Apr. 101- 2ti67g
i'eb. l-Ol- 2010
Apr. lS-0' — . 9iiii

Mar. 1901— 15< 1

Jan. 190i — tPO
Jan. 1901 — 6ci5i€

Apr. 1-01- 13.-? 6
Mar. 1901- i6;8

been elected to the position by the directors at a recent

meeting.

—The Minneapolis Bank Clerks' Association has issued an
interesting little pamphlet giving an account of its doings

from its formation in December 1899. The organization, as

its name implies, is composed of employes of the banks of

Minneapolis, and its object is to be, primarily, educational;

bnt it also has a social side. During the winter of 1899-1900

a series of lectures on "Commercial Paper" was given by
Profetsor Paige of the University Law School of Minnesota,

and in April 1900 'an examination and a banquet closed the

season. During the winter just passed a course of twenty
lectures on "Monetary Economics," embracing a variety of

subjects, was provided. The officers of the association are:

President, S. S. Cook, of the National Bank of Commerce;
Vice President, O. M. Green, Security Bank; Secretary, Wil-

liam Hempstead, First National Baok, and Treasurer, H. P.

NewcomV>, Northwestern National, all of Minneapolis. The
affaire of the organization are managed by an executive

committee of seven, which includes, in addition to the four

officers named, C. W. Farwell, Northwestern National; G-. H.
Richards, Farmers' & Mechanics' Savings Bank, and C, F.

Miller of the Security Bank.

—A new bank, the Columbia National, has been organized

in Indianapolis and expects to begin business about May 14,

temporary offices having been secured at 23 West Washing-
ton Street. Mr. W. F. C. Golt, Acting Manager of the In-

dianapolis Clearing House, has been chosen Cashier of the

new institution.

— Mr. Jas. Dennison is no longer connected with the Irving

National Bank of this city, having resigned his position as

Cashier in order to give his entire time to the duties of Treas-

urer of the Bankers' Life Insurance Company of New Y'ork,

with which he has been identified since its incorporation.

Charles H. Fancher remains President of the Irving Na-
tional.

—The "Boletin Financiero y Minero de Mexico," of which

R. Amilien Lacaud is editor and proprietor, in its issue of

March 16, 1901, had a complete etatement of the condition

of all the authorized banks in Mexico, brought down to

February 23, and also comparisons with corresponding dates

in previous years. We reproduce below the totals to show
the increase that has taken place in recent years. The figures

are in Mexican dollars.
. ('onilition February 28. .

BANK OF MEXICO. 1901. 1900. 1899. 1898. 1803.

Lfabilitifi— $ $ fi $ t

Capital subscribed 76,500,000 65,210,000 49,180,000 44.S-00,000 31,900.738

69,426,000 e2,600,0<0

1,731,000 l,859.'iC0

95,292,000 69,368,000

11.346,000 7,59^,(00

243,004,000 190,499 000 169,638.000 94,5&2,570

Circulation 71,650,917

Ueposits 10,597,888

Accounts current 86,l:i4,8S2

Reserve luods 13,128,764

50,290,000 27,323.434

1.862.000

65,985,000 30,991.671

6.651,000 4,374,827

Totals 267.000,451

Aneti—
Unpaid cap.tal 5,530,000

Cash on hand 52,6; 0,059

Discounts 93,291.681

Loans on st'ks Si bonds 34,663,677

MoitKaees 11.871,187

Investments 8,223,495

Accounts current 64,509,518

Real estate 1,760,834

10.95t>,(K)O

63,656.000

87,273,000

3^,895,000

9,316,000

1,496,000

40,141,()0J

1.271,000

15,3iO,C0O

10,812,000

P 2. 186.000

21.247 OOn

8,036.000

643,000

41,i36,(K)0

1.079,000

16,005.O(X) 13,140.000

36,633,000 16.286.415

47.981,00*1 30.18?.417

19,743,000 6,010,4«O

4,977.000

717.O00

33,043.000 28,681,481

999.000 746.»»7

Totals 257,000,451 243.004,000 190,499.000 159.688.000 94.592.570

—The new Detroit Stock Exchange, which we referred to

in our issue of March 30, opened for business on Monday,

April 15, without any formal ceremony. Secretary A. 6.

Thomas called the brokers to order at 11 o'clock and trading

at once began.

—The Citizens' Bank of Norfolk, Vs., during the last five

years, that is from April 7 1896 to April 7 1901. has increased

its loans from ^1,100,000 to §1,500,000, its surplus from

|175,0C0 to $220,000 and its deposits from §930,000 to $1,725,-

000. In the thirty-three years since its organization in 1887

the bank has paid to the stockholders 414 per cent in divi-

dends. The officials are Walter H. Doyle, President; J. W.
Perry, Vice-President, and Tench F. Tilghman, Cashier.

—As stated in this department February 23, a new State

banking institution, to be known as the Jefferson Bank, with

a capital of $300,000 and a paid in surplus of 1 150,000. haa

been incorporated at Albany. The incorporation p.4p©ra were

not filed with the State Department of Banking until Man-

day, April 8 Tne incorporators are: Q?orge F. Vietor,

Herman Broesel, Max Radt.Simnel Fleck Jr.. Rado'ph Erb-

Bich, Simuel Straebaury, H. H, Cammann , Leonard Lewishon,
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Samuel J. Silberman, Moses Valentine, Maurice F. Brill, E.

A Richard and L. L. Park. The bank will be on the corner

of Canal and Forayth streets, ani it will begin business next

week.

—New Orleans is no exception to the rule of growth in the

banking business which is observable in many other parts of

the country. There are quite a number of banks whose ex-

panding line of deposits might be referred to in illustration

of the truth of this remark. We shall content ourselves by

taking up two of these tO'day, leaving the rest for a future

occasion. The State National Bank of New Orleans is one of

the two. This bank has latterly been adding to its business

and strengthening its position in various ways. We give

herewith the following statement, instituting comparisons

betwean the figures as given in the latest return to the

Comptroller of the Currency and the corresponding items in

previous returns :

State Nat. Bk., Surphts d Gross Aggregate ^Price.-p

New Obleans. Capital. Profits. Deposits, liesources. Bid. Ask.

Feb. 5 1901 $300,000 $126,192 $2,489,652 $3,215,844 140 146

Dec 13 1900 300,000 126,812 2,373,498 3,179,411 131 139

Sept 5 1900 300,000 111,823 1.666,078 2,677,901130 140

June 29 1900 300,000 114,762 1,999,454 2,463,766 120 ....

Apr. 26 1900 300,000 114,342 2,075,601 2,539,893 114ifl ....

Feb. 13 1900 300,000 114,849 2,248,274 2,708,123 112 119

Dec. 2 1899 300,000 107,402 1,751,927 2,454,329 114ifl 120

Sept 7 1899 300.000 102,617 1,631,148 2.378,766 lOS^s 113

June 30 1899 SCO.OOO 101,575 1,789.492 2,236,068 105 114

Apr. 5 1899 300,000 96,144 1,705,678 2,146,823 105 115

Feb. 4 1899 300,000 95,048 1,912,353 2,352,402 103 ....

Deo. 11898 300,000 95,288 1,570,331 2,210,620 95 105

Sept 20 1898 300,000 94,725 1,317,936 1,887.661 95 ^s 102

Deposits February 5 this year, it will be noticed, were

the largest of any date in the periol covered, and at $3,489,-

652 compare with only $1,347,936 on September 20, 1898.

Aggregate resources are up to $3,215,844, as against only

$1,887,661 at the earlier date. The bank has also enlarged

its surplus account; surplus and undivided profits now are

$126,192, whereas on Saptember 20 1898 the item was but

$94,725. There has likewise been a steady appreciation in

the market value of the shares. In the"latterjpart of 1893

only 95 was bid, while now 140 is bid, with'nonstock ofifering

at that figure. The President is J. H. O'Conuor; Vice-

President and Cashier, C. H. Culbert8on,|[and Aseistant

Cashier, Hillyer Rolston.

—The New Orleans National Bank is another^ banking in-

stitution in New Orleans which has greatly enlarged its de-

posits and general business. Indeed, at the date of the last

return the aggregate of these deposits was larger than that

of any other bank in the Crescent City. In brief, the amount
fell but little short of 5^ million dollars. How this com-
pares with the totals at previous dates isj indicated in the

following statement:

New Orleans Surphts <£ Oross Aggregate ^Priee.~.
Nat. Bank. Capital. Profits. Deposits. Rtsources. Bid. Ask.

Feb. 51901.... $200,000 $399,135 $5,434,402 $6,656,587 565 630
Deo. 13 1900 200,000 920,866 4,803,366 6,050,583 560 ....

Sept 5 1900 200,000 891,316 3,724,253 4,887,770 541 ....

Jime29 190C 200,000 900,327 3,876,947i;5,054,274 525 575
Apr. 26 1900 200,000 916,715 4,375,414 5,572,529 500 550
Feb. 13 1900 200,000 887,811 4,687,867 5,857,979 495 545
Dec. 2 1899 200,000 893,127 3,830.496 5,059,724 500 550
Sept 7 1899 200,000 877,337 3,377,676 4,544,864 500 550
June 30 1899 200,000 864,955 3,685,706 4,862,662 510 560
Apr. 5 1899 200,000 876,413 4,458,305 5,631,918 505 555
Feb. 4 1899 200,000 859,454 4,389,264 5,548,918 505 555
Dec. 11893 200,000 898,610 3,594,797 4,795,703 500 560
Sept 20 1898 200,000 892,644 3,367,712 4,567,457 500 560
From the foregoing it appears ,that the deposits now at

$5,434,402 compare with $3,377,676 in September 1899 (one
year and a-half ago) and about the same amount—$3,367,712
—in September 1898. The aggregate resources reflect like
marked expansion. The amount of the same now is $6,656,-
587; in September 1899 and also in September 1898 the total
was roughly about 4^ million dollars. This bank has al-

ways held a position of exceptional strength by reason of its

large surplus, and this striking feature is still being main-
tained. The total of surplus and profits amounts to about
41^ times the outstanding capital. The stock of the bank,
which has long been quoted very high, has risen still further
in value. About a year ago, that is in February 1 900, 495
was bid for the shares; now 565 is the bid price, with no
stock offering below 630. The executive management of the
bank consists of Albert Baldwin, President; R. E. Craig,
Vice-President; W. Palfrey, Cashier, and D. G. Baldwin^
Assistant Cashier.

—The brokerage firm of H. C. Wright & Co. succeeds that
of Wright & Ferguson, Chicago. Mr. Herbert C. Wright was
for many years with the old reliable Chicago hous9 of A. 0.

Slaughter & Co.

— On account of the embezzlement of a large amount of

funds by Thomas F. Ward, the Vice-President, the Le Mars
National Bank of L9 Mars, Iowa, closed its doors on Wednes-
day of this week.

—Chicago papers intimate that the directors of the Illinois

Trust & Savings Bank of Chicago, at their meeting in July,

are likely to authorize an increase of $1,000,000 in the capital

stock of the bank, to be issued to the shareholders next

October at par. The deposits of the company at the time of

the last call (February 25 last), as stated in cur issue of

March 16, had reached $69,501,291, while surplus and un-

divided profits stood at $4,135,102. The capital now is

$3,000,000.

—The proposition to increase the capital stock of the Mo-
nongahela National Bank of Pittsburg, Pa., from $250,000 to

$500,000, having been approved by the directors, will be sub-

mitted to a vote of the stockholders on May 15.

—Another banking institution, the Valley Trust Company,
opened for business this week in Pittsburg at 6010 Penn
Ave., in the East End. The officers are : President, John R.

Rush ; First Vice-President, W. R. Kuhn ; Second Vice-

President, Joseph Kneeling ; and Secretary-Treasurer, W. H.

Normecarth.

—The one hundredth anniversary of the organization of the

National Exchange Bank of Providence, R. I., of which Mr.

Nicholas Sheldon is President, was appropriately celebrated

on Thursday evening of this week at the Trocadero. Ad-
dresses were delivered by Mr. Arnold Green and Mr. William

Goddard.

—The stockholders of the Investment Company of Phila-

delphia held a special meeting this week and voted to increase

the capital stock from $800,000 to $2,000,000. The par value

of the stock is $50 and of the 16,000 shares 12,292 were repre-

sented at the meeting.

—As]a result of the special meeting on the 15th inst. of the

board of directors of the Fidelity & Deposit Co. of Baltimore,

a meeting of stockholders has been called for May 15 to vote

on the question of increasing the capital from $l,5CO,O0O to

$2,000,000. This action was recommended by the Executive

Committee. Details of the plan were given in the Chroniclx
last week.

—A joint committee has been appointed to arrange a plan

for the consolidation of the First National and Third Na-
tional Banks of Cincinnati. As soon as the plan is ready, a

meeting of stockholders will be called to consider it. Each
bank has a capital stock of $1,200,000. According to their

reports of February 5, the First National then had a surplus

of $551,201 and aggregate deposits of $7,878,818; the same
items for the Third National were $491,604 and $5,442,755.

L. B. Harrison is President of the First and J. D. Hearne
holds the same office in the Third.

—The directors of the Equitable National Bank of Cincin-

nati have agreed to sell to a syndicate 49 per cent of their

stock in the bank. Other shareholders are also asked to sell

40 per cent of their holdings. The price offered is $120 per

share. Fletcher S. Heath, Vice-President of the Seventh Na-
tional Bank of this city, is at the head of the syndicate which
is seeking to buy the stock, and which already holds a large

interest in the bank. The intention, it is said, is to make a

strong and powerful institution by developing the bank's

business.

—The Mutual Trust Company of Westchester County,

N. Y., filed its certificate of incorporation at White Plains

this week. The capital of the company is $250,000; par value

of shares $100. The charter is to run for fifty years. The
principal offise of the institution will be at Port Chester, N. Y.

—Mr. L. Z. Leiter's interest of 160 shares in the First

National Bank of Topska, Kansas, has been purchased by
Mr. Chas. J. Devlin. The price paid was $136,000, the stock

being purchased at 85. The sale of the shares includes a

controlling interest in the National Hotel building, in which
the First National is located. Mr. Davlin, besides being,

interested in other Topeka banks, also owns a majority of

the stock of the Central National Bank of Topeka. The two
banks, however, will be conducted as separate institute ins.
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Mr. E. O. Faulkner is the nev7 Cashier of ^he First National,

succeeding William Henderson. William Sims remains

President.

—Stockholders of the Savings & Trust Company of Cleve-

land, at a meeting April 10, gave unanimous approval to the

proposed increase in stock of the institution from §750,000 to

$1,500,000. As stated in our issue of March 16, the new stock

will be issued at $300 a share, increasing the surplus by $750,-

000, and making the total of surplus and undivided profits

$1,150,000. The old stockholders will have the rigbt to pur-

chase an amount of new stock equal to that which they now
hold.

—The proposition to increase the capital stock of the Colo-

nial National Bank of Cleveland from $500,000 to $2,000,000,

to which we referred in this column March 16, was favorably

passed upon at the stockholders' meeting held this week. At
the same time the number of directors was made twenty-one,

an increase of seven. The new stock is to be sold at $150 a

share, thus creating a surplus fund of $750,000. Mr. Henry
C. Christy is the President and Mr. John F. Harper Cashier.

—The Michigan Bankers' Association will hold its thir-

teenth annual meeting in Grand Rapids, Mich., on June 4

and 5.

—A new bank has been incorporated in Mobile, Ala., with

a capital of $150,000. The new institution will be known as

the Merchants' Bank of Mobile. Those interested in its or-

ganization are: L. C. Fry, Daniel P. Bestor, Liston Heustis,

Lloyd Batre and James O. Dickens.

—The delivery of the $1,000,000 new stock of the Conti-

nental National Bank of Chicago to the shareholders, to

YVhich reference was had in the Chronicle of March 16,

has been made, thus giving to the bank a capital of $3,000,000.

—The Commercial Trust Company of Jersey City this week
appointed J. Richard Tennant manager of the safe deposit

department, and at the same time selected J. S. Perkins as

Assistant Cashier. The company will move into its new
building in Exchange Place about the middle of next month.

—John H. Blessing, of the former firm of Qaylord, Bless-

ing & Co., of St. Louis, Mo., has opened an office in that city

to do business on his own account.

—As stated in this column on April 8, a meeting of the

stockholders of the International Trust Company of Mary-
land will be held April 30 in the company's office. Equitable

Building, Baltimore, to act upon the proposition to reduce

the capital from $3,000,000 to $3,000,000. The surplus is ako
to be reduced from $1,500,000 to $1,000,000.

—The stockholders of the Century Realty Company, capital

$1,000,000, the incorporation of which was announced in this

department March 16, met on Wednesday and effected an or-

ganization by the election of the following officers: William
H. Chesebrough, President, E. Clifford Potter and B. Aymar
Sands, Vice-Presidents, and Oakleigh Thorne, Treasurer.

The directors. Including the above, who, it may be noted, are

connected with the North American Trust Co., are: H. B.

HoUins, Charles F. Hoffman Jr., W. F. Havemeyer, Bradish
Johnson, Henry F. Shoemaker, Warner Van Norden, Charlton
T. Lewis and H. S. Black. Offices have been taken on the

second floor of 135 Broadway. The company will deal in

real estate and real estate mortgages and securities.

—The statement as of March 31 of the Canadian Bank of

Commerce, which as has heretofore been noted in this de-

partment, absorbed the Bank of British Columbia early in

the year, shows cash and other assets of $17,654,202, loans

and discounts, $45,530,339, and total assets of $64,693,065.

The capital is $8,000,(00 and the reserve $3,000,000. The
deposits are $46,423,529.

—A State financial institution, to be known as the Century
Bank, with a capital of $100,000 vdth the privilege of in-

creasing to $2C0,C00, and a surplus of $65,000, was organized
on Thursday. Donald Mitchell was elected President and
Edmund D wight Jr., Vice-President. Among the directors

are John D. Crimmins, W. F. Clare, Isaiah Josephi, L. A.

Lehmaier, W. C. Fisk, F. T. Fitzgerald, Granville W. Garth,
J. A. Hodge Jr., Frederick R. Hutton, Vincent Loeeer, Wil-
liam Lummis, Samuel McMillan, Andrew Patterson and E. P.

S. Wright. The bank is located at Broadway and West End
Avenue, near One Hundred and Sixth Street. The Mechanics'

National Bank will be the Clearing House agent.

—Since last September, or rather between September 5

1900 and February 5 1901, a 'period of only five months, the

gross deposits of the South Texas National Bank of Houston,

Texas, have increased nearly 60 per cent. la other words,

the deposits now exceed $2,000,000, where last September the

total was only $1,291, COO. This makes it interesting to ex-

tend the comparison further back and see what the record is

for a somewhat longer period. This we have done in the

subjoined table:

South Texas Surplus dt Orom
Nat. Bank. Oopilal. proflls. Deposits.

Feb. 5 1901... $500,000 $171,612 $2,005,296 $2,756,909 132

Afjgregale —Price.—

>

TCenourcea. Bid. Ask
1371a

Deo. 13 1900... 500,000 175,224 1,736,182 2,491,407 127ifl 130
Sept. 5 1900... 500,000 155,674 1,291,001 2,011,257 1271^ 130

June 29 1900... 500,090 167,519 1,455,569 2,172.820 127H, 130
Apr. 26 1900... 500,000 159,818 1,556,903 2,289,258 125 127 "a

Feh. 13 1900... 500,000 139,101 1,485,728 2,201,891 123 125
Dec. 2 1899... 600,000 136,205 1,065,595 1,782,7C3 107

Sept 7 1?99... 500,000 138,097 925,960 1,642,040 1C9
June 30 1399... 500,000 129,010 1,130,796 1,940,586 111

Apr. 8 1899... 500,000 129,390 1,120,762 1,834,774 115
Feb. 4 1899... 500,000 115,580 1,068,787 1,769,890 102
Deo. 31 1898... 500,000 110.194 971,438 1,686,632 107

Sept. 20 1893... 500,000 120,268 737,071 1,445,341 lOi

It hence appears that while now the gross deposits

of the South Texas National Bank are $2,005,296, in Septem-

ber 1898 the amount was no more than $737,071. Aggregate
resources have expanded in the same way, being now $2,756,-

909, while at the earlier date they were but $1,445,341. The
total of surplus and undivided profits has risen in the same
interval from $120,268 to $171,012. The shares are quoted at

132 bid and 137>^ asked. As recently as December 189r^ only

107 was bid for them. Mr. Charles Dillingham is the Presi-

dent; Henry Brashear, First Vice-President; O. T. Holt,

Second Vice-President; H. F. McGregor, Third Vice Presi-

dent; J. E. McAshan, Cashier, and Ennis Cargill, Assistant

Cashier.

IMPORTS AND EXPORTS FOR MARCH.
The Bareau of Statistics at "Washington has iesued

the statement of the country's foreign trade for

March, and from it and from previous statements

we have prepared the following interesting summaries

FOREIGN TRADE MOVEMENT OF THE UNITED STATES.

[In tbe following tables three olphers (OOCs) are In all oaies omitted.]

. 1900-1901. . . 1899-1900. .

Bxvorti. ImportB. ExccS*. Export*. Importi. Bxetit.

merch'dlse. % % % % % %

July-Sept... 319.982 1S5,049 -|-134,883 309.159 1 97,468 -|-lia.001

Oct.-Dec.... 443.980 Si04.682 -|-a4 1,298 37«.991 813.065 -|-1 39,986
January 136.325 69,302 +67,023 117,597 75,897 +41.700
February... ll'.i,967 64,E0I +48,458 119,427 6S.884 +30,593
March 184,976 73.919 +49.027 134,157 86.622 +47.635

Total 1.140.170 399.483+540,687 1,033,681 641,776+411.86*

Gold and Gold In Ore.

July-Sept... 38,185 19,479 +8,658 5,824 10,880 -3,65*
Oct.-Dec... 1.559 30,614 -89.0S5 18,502 17.C68 -4,6M
January 8.221 4,266 +3,955 3.691 1.962 +3,699
February... 417 1,859 —1,412 1,404 1,911 -607
March 490 3.487 -1,997 1.081 1,921 -840

Total 38,822 38,735 -83.913 86,002 33,772 -7.770

Silver and Silver In Ore.

July-Sept... 17,182 11,303 -1-3,830 11,619 8.289 +3,331
Oct.-Dec... 18,719 9.949 +8,770 14,723 8,120 +6,603
January 4.790 3,190 +1,600 4,599 8,174 +8,425
February. .. 4,5g0 3,189 +8,391 4,fi53 3.841 +8,112
March 3,150 8,783 +8,418 5.452 3,149 +8,£03

Total 50,371 39,862 +81,0C9 41,346 34,57iJ +16,774

f Bzcess of ezpori s. — Excess of Imports.

We subjoin the totals for merchandise, gold and

silver for the nine months since July 1 for sis years.

Hint
Uo$.

Mbrchandisk. GOLD. SlLVKB.

Exportt.

00-01 1,110,170

99'OOI,05?,63J
98-99 947,998
97-98 985,9C5
96-97 ;*i88,280

93-961678,841

Imports.] ^^5''" ^^•
Exporti I"""'*-

Im-
port*.

Ex-

$
I

$ I t

399.4SS .540687 38.822 58.785

64 l.776'411S65 86,002 33.77i

300.02S 447970 1 3.40lf 80,296

455,253 470ao2 IS.BPf' 71,16*

498.867 383413 I 6,e3e 88.0(0

6O7.6'0l 70,591 8'.*,688lS0.644

Exceu

•
I

»"
i

•83 913-50.371

•7.77C 41.346

•««i,894 4J.P6:

•37,6«' 48.665
•«5.?64'47.61S

38.036 43.7491

-_ I
Exet—

'"»- of Ex-
port*, port*.

t

89.362
t

81.COO
84.578 16.774

83.920 80.037
83.J3tl7.4Sl
88.f01 85.012
88.091 <83.M2

* Bzcess of Imports.

Similar totals for the three months since January

make the followins: exhibit.
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Mbbohandisi.
1

Gold. 8IL.Vtii

Three

Moi. BvporU.

-

Import*.

t

Bxeett
of

Export!

t

Ex.
portt.

%

Im.
port*.

Bxcett
of

Export f

t

Bx-
port$.

1

Im-
port!

<

Bxcee
0) b-
port

t

1901- 374.858 aO«.752 ie460H 9.12' 8,612 BIP 14 520 8.111 B.408

1900. 371.181 231.23.S 13!»12b 8.176 5.8Z< 2,862 15.004 8.164 6,S40

1890..-{i:{.98 191 319 Vi'i'^to 3,433 14.729 11.296 14.788 7,6'^2 6,87e

1»9S.315.»« 1654e4 ISOfOO 4.417 43.3'

3

•38.«4< l'i,158 7,199 4.960

1897. a« 1,055 1S«.V4'< 74.112 1,370 3.812 •1 84< 13.820 7.115 «,706

189K.-i'1»2>'' 19».'82 4'i.««5 13 1"« <Z'i.»"S »9.-9« 1 5.473 8.114 7,350

* Bzcem of imports.

In these tables of totals,

all years are given under the

and silver.

The following shows the

each year back to 1875.

gold and silver in ore for

heads respectively of gold

merchandise balance for

BX0E88 OP MBRCHANDIHB IMPORTS OB EXPORTS.

9 m.onth$ endi7ig Ma
1875 Exports.
1876 Exports
1877 Exports
1878 Exports
1879 Exports.
1880 Exports.
1881 Exports
1882 Exports
1883 Exports.
1884 Exports
1885 Exports.
1886 Exports.
1887 Exports.
1888 Exports.
1889 Exports.
1890 Exports.
1891 Exports
1892 Exports
1893 Exports
1894 Exports,
1895 Exports
1896 Exports.
1897 Exports.
1898 Expons
1899 Exports.
190O Exports.
1901 Exports

rch 31— 3 months ending March 31—
$.^36,517 1875 Exports. *1,69S,570

60,200,208 ; 1876 Exports. 30,620,607
l.'>4,775,992 1877 Exports. 41,5'J0,311

203,114.701 1878 Exports. 10 l.l.^S.OOS

229,272,061 1879 Exports. 72,647,006
159,082.291 1880 Exports. 22,661.873
2H4,840,790 1881 Exports. 73,128,038
65,094,218 1882 Exports. 245,4vi5

10.">,41O,4f2 1883 Exports. 50,834,993
83,222,414 1884 Exports 21,162,333
1^7,994,866 1885 Exports. 4«,646,123
44,513.454 1886 Exports. 5.'='3,978

68,580,226 1887 Exports. 17,626.656
15,647,454 1888 Imports. 17,925,209
33,548,303 1889 Exports. 5,623,324
111,902.104 1890 Exports. 24,e62,46b
79,731,751 1891 Exports. 26,S0.'>,566

20vt,3H3,0 n 1892 Exports. 53,932,822
9,6f>2,488 1893 Imports. 37,454,805

228 457,354 1894 Exports. 60951,614
87,,M8,406 1895 Exports. 7,215,171
70,5^0.561 1896 Exports. 42,664,737

323,413,6 2 1897 Exports. 74.112,3"7
470,< 51,994 1898 Export8.1?'0,500,077
447,970,37ti 1899 Exports 122,669,317
411.854.666 1900 Exports.139.927,859
40.t8-,337 1901 Exports.164,506,029

[From otir own correspondent.)

London, Saturday, Aptil 6, 1901.

Except in the American and the West African departments
there has been very little doing all the week. Even South
African gold sharts have somewhat declined, ard the market
has been very dull, although the mines are being re-opened.
Large numbers who bad to leave the Transvaal are return-
ing to Johannesburg; and the signs are multiplying that the
Boers are exhausted, and are no longer able to offer seri

OU8 resistance. The week, it may be explained, is very short
and broken; and all who can get away have been preparing
to leave the city for the country or the seaside. Yesterday
was a public holiday when all business concerns of every
kind were closed.
To day there are very few in the city. Monday will again

be a public holiday. Naturally operators are unwilling
with such long holidays before them to enter into new risks,
and most of them curtailed their engagements somewhat.
Moreover, there is still uncertainty regarding money; at
the same time the knowledge that a large Government
loan is impending and may be brought out earlier than any-
body now anticipates induces great capitalists to keep their
resources well in hand. Lastly, the apprehension respecting
Russian action in China continues. Most people are con-
vinced that an amicable arrangement will be arrived at; but
for all that there is a certain amount of nervousneps which
makes people disinclined to incur new risks. In Paris the
apprehensions are very much stronger than in London.
France being closely allied with Russia, her public men may
have intimations respecting the probable policy that Russia
will adopt of which others are ignorant. However that may
be, the uteasiness in Paris is undoubtedly very great; for
people remember that France may be dragged into a strug
gle if Ruesia should provoke war; and apart from that, even
if France is able to remain neutral, French investors hold
nearly all the Russian bonds now held outside of Ruseia; and
therefore their pecuniary interests are very great.

In spite, then, of the vast accumulations of unemployed
money, there is a rather depressing feeling in France, and a
disinclination to engage in new enterprise. The French in-
vestor, indeed, has been rather unfortunate in his ventures
of late; for apart from the dangers that may lurk in Rus-
sian action in the Far East, he has suffered losses on his en-
terprises both ht hnme and abroad; and the outlook in Spain
and Portugal, in both of which he is largely interested, is by
no means reassuring. Yet French barkers have applied this
week for an extraordinary amount of the new German loan
of 15 millions s'eriing. It appears that the deposits for-
warded along with the applications for the loan amount to
65 million maiks, or 3J^ millions sterling; and as the deposits
were only 5 per cent of the sums applied for, it would seem to
follow that the total applications reach 65 miUiions sterling.
Of conree only a small fraction of this vast sum will be al-
lotted; but the magnitude of the applications shows how
vast la the accumulation of unemployed money in France at

livpent, and how great, therefore, must be the political un-
t^asiness, which is checking businees in every direction.
French buying of Argentine securities, which was so large
a little while ago, has now become comparatively small,
partly from the nervousness referred to and partly because
unexpected difficulties are found in the negotiations for the,
unification of the Argentine debt. There is a decrease, like-

wise, in the French purchases of Brazilian securities; while
the renewed fall in copper of about 10 shillings a ton this
week has led to very large selling of Rio Tinto shares by
French holders.
la Germany, on the other hand, although the crisis is not

yet ended, and the liquidation of bad business will have to
continue for a contiderable time, there is a more hopeful
feeling. Iron and coal shares are somewhat better; and the
applications for the new loan are stated to be very large.
From Russia the intelligence continues to be very unfavor-

able. Probably the disturbances that are reported as occur-
irg all over the Empire are a good deal exaggerated.
However that may be, thfre is no doubt that the distress

throughout the greater part of the Empire is very great.
Famine still continues. There are fears entertained that
this year's wheat crop over a considerable part of the Empire
will again be a failure. Trade is greatly depressed. The
banks are dependent upon the Finance Minister for support;
and manufacturers complain that they are practically idle.

The revenue returns for the financial year ended on Satur-
day night last show that the revenue amounted to £130,384,-

684 and the expenditure to dE183,592,264, showing a deficit

which has been covered by loans of as much as £53.207,580.
The revenue has exceeded the estimates placed before the
House of Commons by the Chancellor of the Exchequer 12

months ago by £2,800,000, which would be exceedingly satis-

factory if we could lojk upon it as evidence that the consum-
ing power of the people had augmented; but it is to be
feared that the greater part of the growth is due to the rush
of the business community to clear dutiable goods out of bond
before the Chancellor of the Exchequer introduces his rew
budget, as it is thought that he may raise duties. The budget
will not be introduced until April 18; but it looks as if the
Chancellor of the Exchequer will have to borrow at least 60
millions sterling in the new year, and probably 10 millions
S'eriing more.
Money has been in strong demand all through the week,

for the payments into the Exchequer have very nearly
equaled the disbursements of the Government; and conse-
quently the open market has remained bare of supplies. Be-
sides, the open maiket owes very large amounts to the Bank
of England. It seems, therefore, fairly certain that the pay-
ments out of the Bank of England, the interest on the
national debt, and so on. will have to be paid back to the
Bank in redemption cf loans, and consequently that the
market will remain bare for some time to come. There may
be a few days of apparent ease; but the knowledge that the
Government will have to borrow such an immense sum be-
fore very long is sure to deter bankers from putting down
rates; and when the loan comes out money will again become
scarce and dear.

In Paris, on the other hand, money is exceedingly abun-
dant and cheap. The carrying-over rates at the settlement
this week have averaged litttle more than 2)^ per cent, show-
ing not only the abundance of money but the smallness of

speculation; and the French banks in their perplexity how
to employ their surplus funds are not only employing at

least 25 millions sterling here in London, but they have ap-
plied, as stated above, for a quite unexpected amount of the
new German loan.

In Germany money is fairly easy. The settlement at the end
of the montt) passed over quietly; and as soon as the new loan
is placed and the deposits lodged with the Government are let

loose, the expectation is that the ease will increase. No
doubt the usual spring requirements will send a considerable
amount of money frcm Berlin to the interior; but that is a
Contingency which is foreseen and understood, and is un
likely to have much influence on the money market now that
trade is dull and speculation practically at an end.
Meanwhile, money in India remains steady; but the de-

mand for India Council drafts has this week declined The
Council offered for tender on Wednesday 70 lacs and the
applications were for nearly 140 lacs Only slightly under
40 lacs of bills were, however, sold at Is. 3 29 32d. per rupee.

Next week the Council will offer for tender 60 lacs. For the
financial year ended Saturday last the total amount of bills

and transfers sold was Rs. 20,22,43,693, of the value cf

£13,459,737.
The following return shows the position of the Bank of

i^ngland, the Bank rate of discount, the price of consols, &c.
1901. 1900. 18«9.

-'

Apras
»

Jlronlatlon 60,o«i,920
Public deposits iczs^seos
Jther deposits 88.943,275
iovernment securities n,«.S3.9H8
Other securities 84.176,979
Reserve of notes and coin 21,861,488
Join & bullion,both departm'ts 34,150,403
Prop, reserve to 1 labilities. . d. c. 44 3-16
Bank rate percent. 4
3ongol8.3M percent 96 9-16
iUver 3616-160.
leaHnff-UOQse retnrnt 238.808,000
* April 5.

Messrs. Pixley & Abell write as follows under date of

April 3

:

Gold—The large amounts afloat are now coming to band, and the
Bank during the week has received £596,000, of which aU but SS0,00O

1900.
.4pr« 4.

i
89.807.320
10,214,101
41.491,312
16.647,303
82.889,M0

1

21.6b9,S81
38,721.861

41^
4

101^
27 9-iad.

328.294,000

April 6
£

87,894,996
12,7.S6,674
38,1:16,163
13,34«,7<;8
36,373.1)00
18,99ii.801

80.0t.0,79a
37 8-16

3

87^a
161,882,000

1898
Aprils

£8.484,006
18,634,596
36.462,598
13.197.968
36,*ll,7e6
18,850.947
80.03«.«52

'6^H
4*
lU
26d.

186,610.000
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Is In bara. The sales of Oounoll bills and transfers for the financial
yearjast ended total Rs. 20,22,43,693, equal to £13,459,737, or an
average per rupee of Is. 3'9723. Arrivals: Bombay, £613,000; Aus-
tralia, £55,000; South Africa, $3,0C0; total, £671,000.
Silver—The market still continues Hat in the absence of the Indian

Government buyinK. and there is no large order to take ItR place as
dear money and the uncertainty of the outlook delay all other in-

quiries. The EdBt has bought moderately on the fall, but with reall
zatlons by weak liolders, and American HhlimientH being alwad of
ales, the tone iH 11 at, and we close at 26 15-lnd cash and 27 igd. for-
ward. The Indian rate is now Ks. fi9'2. ArrlvaiH: New York, £-<l,-
000; Australia, £2,000; totnl, £83,000. Shipments: Bombay, £47,-
710; March 11, Shaughai, £102,f.OO; total, £150,210.
Mexican Dollars—These coin are a nominal market and the nearest

price is about 27 3-16d. Shipments: Mexico, £10,000; New York,
£1.500.

They alec report the following under date of March 28 :

Gold—The movements of gold are uninaoortant. the demand for
Paris is saii.^fled, and the tiauk has bought £19^,000. There is about
213 millions in bar gold on the way to England. New York has small
orders t> ship gold to Paris and Ber in. £i 40,000 has been with-
drawn, of which £l00,(i00 goe« to 8')iitli Auierica. Arrivals: Aus-
tralia, £263.000; River Platu, £21,000; West Indies, £11,000 ; Chili,
£11.000; total. £30t).00l>.

Silver—The Indian Government orders for the current financial year
being completed, the tendency has been dull India bought moder-
ately at iTi^imd., but with sellers predominating we have fallen to
277, fid., and close dull. Price in India is Rs. 70^. Arrivals: New
York, £222,000; Australia, £2,000; West Indies. £8.000; Ohili, £9,000;
total, £241,000. Shipments: Bombay, £174,000; Calcutta, £1^8.000;
total, £302,000.
Mexican Dollars -These coin remain nominal at 279 gd-, with very

little business. Shipments: Mexico, £16,000.

KuKllabi Financial marliets—Per Cable.

The daily closing quotations for securities, etc., at Londor
nre reported by cable as follows for the week ending Apr. 19.

London,

Silver, per onnce d.

Consols., new,2\ p.ots.
For account

IVoh rentes (in Paris) fr.

Spanish 4b
Anaconda Mining
Atoh. Top. & Santa Pe.,
Preferred.

Baltimore & Ohio
Preferred

Canadian Paolflo
Chesapeake & Ohio
Chlca. Great Western..
Ohio. Mil. & St. Paul...
Den. & Rio Gr., com,,..
Do do Preferred.

Brie, common
1st preferred
2d preferred

Illinois Central
LoolBvllle <& Nashville..
Mexican Central
Mexican National
Mo, Kan, ii Tex., com .

.

Preferred
N. Y. Ceut'l & Hudson..
K. Y. Ontario & West'n
Norfolk <fe Western

Do do pref.
Northern Paolflo, oom..
Preferred

Pennsylvania
•Phlla. ARead
•Phlla. & Read..1st pref.
•Phlla. & Head.. 2d pref.
eoathern Paoltio
South'n Railway, com.

.

Preferred
Onion Paolflo
Preferred

U- 8. Steel Corp., com..
Do do pref..

Wabash
Do preferred
Do Deb. "B"

Sat. Mon.

271s

Tua. Wed.

27i« 27I16 273ie
959i« 951a 9538 955x6
95% 9508 951D 957,8

0112i« 101 15 01121s 01-27 la

7178 71^8 Vl'^S 72I4

11 11 111« 11
66 1« 67 14 66 1« 66%
97% 981* 97% 9538
9538 95»8 gi-'s 9538
9338 es-'s 9338 9339
97i« 9738 97 97 14

47% 4888 48 1« 48
23 >4 23ifl 23''8 24

1581a 15918 157ie 157%
46% 47M 46% 46
97 9608 9638 9588
39 J4 40 3933 4II4

72»a 73 7238 73H
60»fl 60ifl 59 »« 6II4
144 144 1431s 1431a
107>« i08ie 107 107
24 24111 25ifl 25

29 294 2914 3614
61 621a 62 63%
153% 155 I5»ia 1541a
3514 35% 3538 35 >a

53 14 53'8 5319 5378
88% 88% 88% »8%

100 W) 10188 lOHa 105%
H8% 99 98'8 lOJ
80 8OI4 8OI4 80 'fl

18i« 18% )8>a IHia
38^8 38 '8 38''8 38 •'e

26'8 27 27 26''8

46% 48 14 4608 47 18

28% 29 29 29
811a 8338 82% 8314
96 96 14 H538 95 '^8

871s 87 14 87 87 14
48 49 49 48
9608 98 97% 97
20ifl 2136 21 20 1«

40% 41i« 40% 40%
6til4 66I4 66I4 66 14

TAurt.

2738
95 14
95!<8

01-27 la

7214
10%
6918
98
9538
921a
97 14
48
231a
158
46
951a
4078
72%
69%
142%
107
241a
1438
30%
651a

155 14
35
53%
88%
1041a
100
8114
18 ^"'8

S8ia
2634
46%
29
83
96I4

871a
47%
96%
200s
401a
66

Fri.

2738

94.!i«
94iB,e
10125

lO^a
7Ha
99
96
93 14

97
48
2334

1611a
4638
96
41 14

73>4
60 la

145
108i«

241a
12%
3108
68%
155%
351a
541a
90
105%
I00I4
8138
IS^a
38'8
271^
48
30.%
851a
98>a
88
481a
971a
20%
41
6BI4

frioe per Hbare

Qi/ommjerctaland iptscjellaujeous%txo£
Imports and Exports fob the Week.—The following are

the imports at New York for the week ending for dry goods
April 11 and for the week ending for general merchandise
April 12 ; also totals since beginning first week January,

FORBIOH IMFOBTS.

Forioeek. 1901. 1900. 1899. 1898.

Dry Goods
Gen'l mer'dlse

82,090,020
8,237,530

$2,161,066
7,624,408

$2,036,392
9,502,000

$1,611,344
7,122,757

Total
Since Jan. 1.

Dry Goods
GJen'l mer'dlse

»10,327.650

$84,935,633
127.987,109

$9,785,474

$43,775,624
129,618,545

$11,538,392

$35,340,253
123,584,161

$158,924,414

$8,734,101

*34,557,878
100,495,295

Total 15 weeks «162,922,742'$173,394,169 $135,053,173

The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending April 15, and from January 1 to date,

BXFOBT8 rBOM NEW TORK FOB THE WEEK.

For the week..
Prev. reported

1901.

$10,311,773
137,844,162

1900.

$10,959,312
144,563,134

Totalis weeks $148,155,935 $155,522,446 $137,018,368 $135,546,828

1899.

$8,302,073
128,716,295

1898.

$10,883,201
124,634,627

Note.—As the Hgures of exports as reported by tho New York
Custom House from week to week frequently show divergence from
the monthly totals, also compiled by the Custom House, we shall from
time to time adjust the totals by adding to or deducting from the
amount "previously reported,"

The following table shows the exports and imports of
jpeoie at the port of New York for the weekending April 13
and since Jan. 1, 1901, and for the corre.sponding periods In
1900 and 1899.

BXPOBTS AMD IMFOBT8 OF 8PB0IB AT HBW TOBK.

6ol<l.

£zport$. Importe.

Week. SinceJan, 1. Week. SinceJan. 1.

ireat Britain $5,966

'22,006

$5,966
9.34^,460

so.-i.ooa
513,67.'i
lf',680
10,595

9

"7,028
5.t!l4

14,324
600

$
199,755

'-^Amiaiiv .........

Vest Indies ... 255,077
72,963vlezlco

loath America
Vll other coantries.

276,806
23,336

Total 1901
Total 1900......
Total 1899

»27,966
529,220
33,688

$10,402,379
7,964,632
3,169,190

$27,766
18.900
6.633

*827,937
1,076,916
4,775,397

Silver.
JCxportt. Imports.

Week. SinceJan. 1. Week. SinceJan.l.

direatBrltaln
ff'raiKW.-.. ,..

$682,550

"6,600

$14,776,410
200.099

900
105,607
21,250
1,016
2,491

$7,637

"i',198
64,6cO
44,426
1,000

$108,861
93,221
17,632

»7,637
3,883

'4ermanv .......
West Indies. ... '76',955

694,643
214,777
13,173

tdezloo
ioQth America
Vll other oonntrles.

Total 1901
Total 1900
Total 1899

$689,050
610,120
941,697

$15,107,773
15.034,184
15,260,059

$1,011,063
1,202,772
901,051

Of the above imports for the week in 1901, $5,790 were
American gold coin and $242 American silver coin. Of the
exports during the same time $22,t00 were American gold
coin and $6,000 were American silver coin.

Breadstuffs Figares Bronght from Page 786.—The
jtatements below are prepared by ns from figures collected
by the New York Produce Exchange. The receipts at
Western lake and river ports for the week ending April 13,
ind since Aug. 1, for each of the Last three years have been-.

utipU at— Hour. Wheat.

Btuh.eoibf

Corn. Oatt.

Bu$h.a2lbi

BarUv.

Bui;i.48Ibi

rif.

BbU.lOeibt Iiu$h.60lbf B«.6eiba,
Jhioaao 185,027 732,102 074.080 1,601.714 153.178 67,460
Aiiwaokpa.. 31,100 168,260 25.200 81.600 •8.850 18.C00

•Blntli 97,250 405,182 6.550 29,881 777 18.686

4lansapolli. 690,600 75,680 184,530 10,650 5.000

"olsdo 84,670 88,111 142,961 86, '00 8,600 4,863

'•troit 4,0C0 21,274 32,000 23,000

;i«Tsland... 1.00-J 34,432 164,880 218,358

*t. Lonli.... 20,800 116,2i8 148.260 149,715 20.860 8,148

torla 86,100 2,800 230.000 269.000 36.200

csniai City- 324,000 82,600

1,872.871

48.000

3.490.003 832^5i.'ot.wk.l901 108,045 2,772,080 00,603

mme wk.'OO. 414,30i 2,984.168 4,884.086 2.510,916 668.320 04,065

'am* wk.'OO. 883,086 l.£05.409 8,104,71? 1.921,832 277,(65 82810
Hne$Aut. 1,

lflOO-1801 14,128,177 184,243.456 168,678,803 126.175.187 86.747,177 8.812,199

1890-1900 16,829.042 172.160,255 170.«ia,694 126.480,030 87.4e4,633 6.103.835

I89S-1899. . 10.887.841 287,600,063 168,681.580 128,114,947 82.747,747 9,046367

The receipts of flour
he week ended April

and grain at the seaboard porta for
13, 1901, follow

:

.riour,
bbl$.

188.606
49.204
7,8S0

ii*«*i9t$ at—
<ewTork
ioston
Montreal
Philadelphia 78,686
fisltimore 86,446
:llobinond 8^60
4aw Orleani* 16.068
Newport Nawi 106.840
Norfolk 0.888
JalTekton
Portland, Me 12.889
n.John. N.B 7,867
Penaaoola....

buih.
447,450
818,763

4.000
112,685
184,787
7,422

649.100
47,780

' 72,260
207.762
87.680
48,000

Oom,
bu(h.
850,000
120.096

1,000
886.163
598,400
80,074
806,207
270,609
6,678

118,887

Oat§,
buth.

1.064.500
810,404
87.200

884,614
871,680
40,488
76.070
00,000
1.187

'

07.643
188,686

B*rltt
6uiA.
86,400

4,100

'o«o

7.778
36,400

Avt.
busk
19.600

8.260
14,680

804

24.180
30.088

ToUl weak 601.922 8.087.669 2,537,873 2.383.178 78.641 98,29«
«raek leoo eoo.ooi i,e80.736 8.199,300 1,011.664 897,100 44.406

* Beoelpti do not inolade uraln pawmg throosb New Oriaani for loraiirr
•ortton thronsh blUiof ladlna

Total receipts at ports from Jan, 1 to April 13 compare as
follows for four years :

lUetitUof— 1001. IBOO. I8M. 1808.

lonr bblt. 6.166,549 6,802.886 6,480.119 6.876.004

^baat bntk.
)ora ••

JAvm •••••••••••••••
9mTlOX••••aeaaaaae*
«Ta "

89,852,686
66.680.461
28.386,660
1,061,888
860,840

17,983,909
61.401,468
18,484,808
4.861,676
408.406

30.187,802
49.«<16,820
17.671.Hi2
1.141,416
8.130,931

28.617.817
62,033,467
28,061,158
1.892.U88
8,760.864

Total srala. " 111,570,000 92.665.847 100.747,499 180,891,8U

The exports from the several seaboard porta for the week
ending April 13, 1901, are shown in the annexed statement;

Whtat, Corn,
Maporti /rem— buih. bxuh.
4awYork 719,938 440.601
iotton 661,658 £41.205
Portland. He. 207,762 1 18.987
?ailadelphia.. 166,966 614.626
Baltimore 212.092 802.199
^ewOrleam., 888,000 136.093
Norfolk 8.678
NewD'rt Newf 47,780 S70.S90
SalTeiton. .... 260.089 10.J,867
Penaaoola. 48.0OO
dt. Jobn,N.B. 87.S80

Wiour,
bbU.

103,571
16,39d
12,5*89
7«,64ii

106,S«8
55.872
0.888

106.340
18,080

Oat$.
buth.

197,817
78.ft>0
07.643

800.000
:c06,8&4
55.S72
1,187

90,000
80.000

buth.

44,743

Pta*.
buih.

12,841

B*rl»t
buth.

80,336

'iiilSO 86,883 7.771

OtD/X ••••a ••••••

7,867 183,688 90,083 17.065 36.400

Total week.. 3. 1 86,909 8.233,810 474,020 1,^S1,12'J

same time '00., 1.602.665 »,617,17j 8tM),0S9 614,276
ios.ta6

9,484
6t,08t
78.8M

64.50^
188.73)
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The deetination of these exports for the week and since

8ept. 1, 1900, is as below :

MxTorUfor
muk andiinei

S«j>t. I to—
United KinRdom
Continent.
B. it C. America.
Weit Indies
Br.N.Am.Colo'i
Other oonntrlei

TlOttf. .

Weik Sinct Sett,
1,1900.
hblB.

7,176,769
1,316.700

Apr. 13.
Obis.

87C,?69
61,740
83,968
80,61 e
1.075
4t7

, T7A««t. 1

Wetk Sinei Sept.
Apr. 18 1, 1900,

668,118
719,648
6S.b63
168,801

outh.
1,570,813
1,616,088

Apr. 18
bu$h. outh.

8?,86S,374 1,876,474
24.341.911 916,884

81,118
90

—Otrn.
Wiek BinciStft

858,250

20,795
80,859

280
98

1. 1900.
bush.

69,070.162
68,930,798

665,182
H26,633
186.159
678.131

Total 474.020 10,058,4f2

Total 1899-1900.. 866.959 9,408,160
8,186,909 63,074,738 8,233,810120,151,96
1.002,565 66,063.999 8,647.178 123.858.44°

The visible supply of grain, comprising the stocks Id

gfranary at the principal points of accumulation at lake and

seaboard ports, April 13, 1901, was as follows:

Wheat

,

ln*tor<«t— buth.
•wTork 1,818.000

Do afloat
Boiton 4B«.000
Philadelphia 404,000
Baltimore 863,000
Kew Orleani 646,000
Galveeton 863,000
Montreal 137,000
(Toronto. 68.000
Buffalo l.eiC.OOO

Do afloat 447,000
Toledo .. 914.00P

DO afloat
Ootroit 400,000

Do afloat
Oiloago 10.830,000

Do afloat 1,888.000
Milwaukee 1.020.on('

Do afloat 75.f00
rt.wm'm4Pt.Anhnr 2,400 000
Dtllnth 9.902,000

Do afloat
MlnneapoUi 15,^08.000

Bt liOnlr 1.380,000
Do afloat

KansaiClty 768,000
Peoria.., ".000
Indlanapolli 8C6.ono

On MliBlailppl Rtrer. 118,000
On Lakes
On canal and riyer

ToUl Apr. 18, 1901*. 51878.000
Total Apr. 6, 1901*. 53,b!l0,0O0

Total Apr. 14. 190C+. 6^,873.000
Total Apr. 16, 189V+. S0.502 000
Tjtal Apr. 16, 189S+. 89,166,000

Corn. Oati, BV*.
butJ). buth. built.

1,606.000 627,000 38,000

B«rlev
2>ui>
97,00C

410.000
788,000

1.14S,000
481.000

12,000

1,096,000

238.000
248.000
409,000

870,000
8.000

824,000

446,000

6 606,000
8,484.000
638.01. U
831,000

2,776,000
1,344,000
635.000
472.000

2.000
S4,Uuo

10,000

* 18.000

80,000

474,bo6
26.000
1,000

5,187,000

8C9.000
377.000

2b8,d6c
13S.000
84,000

1,294 000

1,940.000
86,000

"3,06c
631,000
23,000

82.026.000
81,»9l).00O
84788,000
29.798,000
81,917,000

11,271,000
11.899.000
7,543,000

11,186,000
12.746.000

406,000

6.006
3.000

24,000
8,000

41.00.
86.000

222 O'J

"1.000

"l6,00C

201,O0(

72,000

'74,00

"99.00\

10,000

1.095,000
1,112,000
1,311.000
1,385 000
8,076.000

819.000
86U.i)Oi

871,00,
1,936.U0C
1095,00.

• Includes stocks In private elevators at Milwaukee.

+Stock s In private elevators at Milwaukee not included.

NOTK.—Beiflnnlnjr Jnly 1. 1899, the New York Produce Bxchange has change*
Its Visible Supply Statement by Includins stocks at New Orleans, Galveston,
Ft. William and Pt. Arthur (previously omitted) and leavlnK out Albany
Osweeo and Clnoinnati, formerly Included.

New York City Clearing Honse Banks.—Statement ot

oondition for the week ending April 13, based on average of

daily results. We omit tioo ciphers (00) in all cases.

BANKS

Bankof N. Y
Manhattan Co...
Merchants'
Mechanics'
America
Phenlx
City
Chemical
Merchants' Ex..
eallatln
Bntoh.ife Drov's'
Meoh.& Traders'
Sreenwloh
Leather M'f'rs..
Seventh
Btateof N. Y....
American Exch.
Commerce
Broadway
Mercantile
Paciflc
Kepnbllo
Chatham
People's
North Amerloa..
Hanover
Irving
Oitlxens'
Nassati
Market<&Fiaton
Shoe <fe Leather.
Com Exchange..
Continental
Oriental
Imp't'rs'A Trad.
Park
East Biver
Fourth
Central
Second
Ninth.
First
N.Y.Nat'lExoh.
Bowery
N. Y. Connty....
German Amerl..
Chase
Filth Avenue...
German Exoh...
Sermanla
Lincoln
aarfleld
Filth
Bank of Metrop.
.West Side
Seaboard.
Western
Ist Nat., B'klyn.
Liber^
N. Y. Prod. Ex..
NewAmsterdam
ABtor
Hide & Leather.

Capital. \8wrphi».

Total 76,022,7

$
2,000,0
2,050,0
2,000,0
2,000,0
1,600,0
1,000,0

10,000,0
300,0
600,0

1.000,0
300,0
400,0
200,0
600,0
300,0

1,200,0
6,000,0

10,000,0
1,000,0
1,000,0
422,7

1,600,0
460,0
200,0

1,000,0
3,000,0
600,0
600,0
600,0
900,0

1,000,0
1,400,0
1,000,0
300,0

1,600,0
2,000,0
260,0

3,000,0i
1,000,0
300,0
760,0
600,0
300,0
260,0
2oo,o;
760,0

1,000,0
100,0
200,0
200,0
300,0

1,000,0
200,0
300,0
200,0
600,0

2,100,0
300,0
600,0

1,000,0
260,0
360,0
600,0

Leant.

$
2,047,2
2,123,'ii

1,096,6
2,245,0
3,021,3
225,6

6,721,6
6,967,6
211,1

1,926,8
86,0

122,6
177,9
477,7
217,1
694,0

3,064,9
6,733,0
1,686,6
1,264,2
498,1

1,153,8
993,8
346,0
817,7

6,196,6
436,6
384,8
285,0

1,037,1
202,9

1,770,3
496,2
400,6

8,027,1
3,579,9
169,2

2,433,7
614,0
913,8
71,1

9,483,0
112,6
723,2
397,1
376,6

2,322,7
1,339,9
648,6
846,3
966,1

1,116,6
848,3

1,047,1
429,8
818,2

1,998,6
619,6
648,1
414,6
632,8
320,9
334,1

93,366,0

18,614,0
21,916,0
14,498.9
14,013,0
21,401,8
6,345,0

113.078,1
25,000,3
5,014,6
9,023,8
1,134,9
2,446,0
1,010,3
4,734,4
4,203,1
4,923,7

28,515,0
68,486,6
6,482,2

14,966,0
2,679.6

21,155,4
6,249,7
2,097,6

14,491,4
49,716,1
4,318,0
3,310,2
2,841,9
6,735,2
3,783,7

19,885,0
8,692,4
2,074,0

26,434,0
56,767,0
1,279,5

26,430,8
11,734,0
9,307,0
2,987,0

46,195,2
3,308,7
3,081,0
3,696,3
3,459,8

39,377,6
9.804,1
2,285,8
3,019.9

13,493,8
7,677,7
2,081,6
7,728,2
2,973,0

16,762,0
37,811,7
4,065,0
7,204,3
4,146,6
7,169,8
4,406,0
2,866,0

890,956,0

Specie.

8,440,0
4,687,0
2,644.7
2,884,0
8,197,3
1,108,0

33,860.7
6,134,3
1,033,1
1,166.6
276.7
262,0
136,2

1,188,0
490,6
686,6

4,771,0
7,257.2
1,046,2
2,328,6
303,1

4,665,9
722,0
151,2

2,178,6
8,760,5
743,8
692,1
465,6
970,0
947,4

3,424,0
614,2
195,0

6,640,0
14,813,0

284,0
4,718,2
2.809,0
1,631,0
604,0

8,247,6
556,4
450,0
828,8
607,5

10,752,6
2,850,4
224.0
412,6

1,988,7
1,658,5
604,7

1,128,8
628,0

2,816,0
9,144,9
439,0

1,579,3
682,9

1,331,2
849,0
474.9

Legale.

t
1,307,0
2,137,0
1,761,2
819,0

2,608,5
94,0

4,972,1
2,382,4
463,1
939,7
89,1

223.0
116,3
194,2
632,9
281,6

1,073,0
6,886,6
325,4

1,664,4
647,4

1,052,1
989,1
503,9

1,278,4
6,197,8
631,4
208,9
261,4
733,4
218,4

1,996,0
472,0
410,0

1,057,0
3,706,0
183,6

2,727,1
1,612,0
1,083,0
266,0

1,846,8
341,4
326,0
414,4
268,3

1,639,7
176,1
796,0
807,5

1,462,9
314,1
138,5
896,9
316,0

1,849,0
2.431,7
787,0
441,6
366,6
768,1
360,0
100,7

Deposits
gef.J;

1806421 69,618,4

P
18,648,0 25-6
25,685,0 26-6
17,443,2 26-2
14,721,(1 25 1
23,992,8 24-2
5,240,0 22-9

132,278,0 29-3
25,611,6 29-3
5,682,6 26-3
7,549,6 27-8
1,324,9127-6
2.667.0 18-1
902,6 27-7

4.903.1 28-1
5,476,8 20 6
4,388.4' 22-1

22,283,0 26-2
67.101.6 23-0
6,745,61 28 8

16,769,61 25-2
8,459,71 24-6

23.663.7 24-2
6,452,81 28'6
2,713,0, 24-1

16,438,6 22-3
63,721,4 28 9
4,684,0 27-2
3,426,4
8,312,2
7,038,0
4,374,1

23,116,0
3,762,0
3,130,0

24,809,0
69,694,0
1,624,4

28,894,0
14,944,0
10,298,0
3,434,0

45,327,4
3,536,6
3,515,0
4,679,5
3,407,4

47,497,7
11,426,1
3,240,6
4,878,6

15,479,7
7,965,8
2,419,7
8,677.8
3,628,0

19,260,0
44,983,9
4,422,0
7.543,9
4,017,6
8,576,3
4,687,0
2,201,4

969,289,2

23-3
21-9
24-1
26-6
234
28-8
28-4
26-9
26-5
293
26-7
27 6
25-3
25-3
22-2
25-3
220
27-1
25-7
25-4
26-4
31-4
25-2
22-1
24-7
28-4
23-2
260
24-2
25-7
27-7
267
261
24 2
258
261

26-8

Reports of Non Member Banks.—The following is the
statement of oondition of the non-member banks for the
week ending April 13, based on averages of the daily result.
We omit two ciphers rOO ) in all eases.

BANKS.
(OOs omitted.)

NIW VOBK ClTT.
Borough of
Manhattan,

Oolonlal...,
Columbia
Eleventh Ward. . .

.

Fourteenth Street.
Sansevoort
Hamilton
Mount Morris
Mutual .,

Nineteenth Ward.

.

Plaza
Riverside.....
State
Twelfth Ward
Twenty-third W'd,
CTnlon Square
Vorkville
Washington
FideUty
Variok
Boro'h of Brooklyn.
Bedford
Broadway
Brooklyn
Eifrhth Ward
Fifth Avenue
Kijigs County
Manufact'rs' Nat'l.
Mechanics
Meoh's' & Traders'
Merchants'
Nassau National..
National City
North Side .

People's
Schermerhom
Seventeenth Ward
Sprague National..
Twenty.sixth W'd.
Union
Wallabout

Boroxigh of
Richmond.

Bank of Staten Isl
l8tNat.,8taten Isl

Other Cities.
IstNat., Jer. City.
Hud. Co. Nat., J.O.
JdNat., Jer. City..
?d Nat., Jer. City..
St Nat., Hoboken.
d Nat., Hoboken.

Totals Apr. 13 .

Totals Apr. 6..
Totals Mar. 80-

Capi-
tal.

t
100,0
300,0
100,0
100,0
200,0
200,0
260,0
200,U
200,0
100,0
100,0
100,0
200,0
100,0
200,0
100,0
100,0
200,0
100,0

160,0
100,0
800,0
100,0
100,0
160,0
262,0
600,0
100,0
100,0
300,0
300,0
100,0
100,0
100,0
100,0!
200,0
100,0
100,0
100,0

26,0
100,0

400,0
250,0
250,0
200,0
110,0
126,0

Sur-
plus.

I
134,3
201,6
128,0
69,2
25,8
92,3
86,4

147,6
131,0
204,4
121,2
242,1
64,4
70,9

358,4
192,8
23,7
97,7
60,2

121,4
171,0
160,9
36,y
71,5
69,7

491,6
366,9
203,1
16,2

618,7
556,7
135,9
134,3
64,6
73,7

233,7
53,4
58,9
49,0

60,2
86,6

879,0
586,9
319,2
229,0
460,8
106,5

7762,0 8782,1
7782,0 8782,1
7662.0 8607.8

Loans Jc

Invest-
ments.

t
1826,6
2343.0
1126,2
1297,6
904,4

1529,6
2344,7
1807,3
1358,6
2488,0
1109,3
3128,0
1144,8
972,6

2860,6
1577,6
652,6
404.9
686.9

1077,9
1688,6
1213,1
347,1
677,2
643,8

2726,1
3019,0
988,6
604,2

3898,0
2661,0
886,9
963,8
651,6
627.2

1086,3
489,1
671,8
741,2

601,9
708,8

4618,1
1953,9
1148,6
937,0

2194,1
767,3

Specie

48,4
184.0
42,6
64,8
11,5
80,8

122,0
30,6
19,9

133,0
16,6

289,0
28,8
37,6
57,3
88,1
23,9
7,8
2.0

16,7
13.8
68,2
U.7
36,8
81,3

842,2
167.3
16,8
6.3

180,0
139,0
13,4
34,9
18,8
9,4

98,9
14,9
24,1
45,8

13,6
40,1

271,7
88,9
69,2
36,3

120,8
35,0

Leo. T.
AB'k.
Notes.

, »
140.1
111,0
62.3
67,9
64,3
94,1

107,6
121,5
200,2
118,0
60,9

146,0
169,8
104,8
293,5
118,2
10,8
24,6
80,4

96,9
141,6
36,0
28,1
28,2
24,4

216,0
126.8
82,9
46,0

296,0
307,0
65,9
49,3
30,6
48,4
10,0
28,1
48,2
16,2

26,6
10,0

Deposit. toitTi

Clear'g Other
Agent. BksJce

80,2
26.9
67,9
47.2
87,3

t
187.0
263,0
303,7
230,5
97,6

112,0
299,1
213,1
294,9
231,0
112,3
124.0
86,3
74,2

328,7
126,9
48.6
60,7
64,1

247,3
231,4
135,8
45,6
87,7
81,0

475,9
185,8
99,9
43.4

696,0
636.0
47,2
33,9
62,4
58,0

284,0
68,9
59,0
59,8

83.4
178,1

249,6 1193,1
174,0
300,1
178,0
131,9
95,0

66264,6 3179,0 4278,4 8999,6
64338,1 3004,2 3808.2 8715,4
84031.4i3016,8 3806,4 8713,8

8,0
60,0

18.9
50,0
61,7

205,1
13,3

150,0
247,0
102,8

6"3,"3

3.7

'3,2

200,0

"8,'7

6,0
28,5
34,0

103.8

31,6
208,0
65,7
61,1
20,0
35.5
63.0
2,3

65,0
77,6

22,1

1328,9
63,5

24,'?

36.6
26,8

Net
DepotiU

I
1930,4
2409,0
1441,5
1580,0
997,8

1728,3
2972,1
1610,3
1816,7
2705,0
1156,2
3613,0
1798,0
1178,4
2820,S
1870,7
631,4
328,8
645.2

1400,7
1701,7
1190.2
834,8
668,8
663,2

3403,6
3397,0
1046,7
607,8

4208.0
8336,0
816,5
977,7
613,6
484,6

1081,0
484,4
660,7
787,2

579,3
760.1

6576,2
1692,5
1098,1
847,7

1968,3
887,7

3438,1 74278.0
3723,0 72937,1
3847,4172468,7

Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at
auction,
By Messrs. Adrian H. MuUer «& Son.

Slocks.
18 Laokawanna Iron & C.

Co. of Penn 90i4-90ifl
61 Lack. Store Assoc.,Lim.,

of Penn., $10 6ach.$4 per sh.
6 Utioa Chen. & Sueq. Val.

RR Co 15978
10 Jamestown & Newport

Steam Perry Co 101
77 Gold & Stock Tele)?. Co.. 121
60 Mahoning Coal RR. Co.,

common -..211ifl
10 Bank of Metropolis, N.Y.630
38 Nat. Butchers' & Drov-

ers' Bank 104%
50 Nat Surety Co 151
34 Market & Fulton Nat.

Bank 267
200 John B. Stetson Co.,com.116
23 Peter Cooper FlreIn8.Co.l27
8 German-Amer. Ine. Co.. 515 ^a
5 Central Trust Co 1950

20 Holland Trust Co £0
35 Leather Manufaot. Nat.

Bank 245>a
72 The Steel-Tired Wheel

Co.. common 80^-81
35 Colonial Trust Co 380-889

Slocks.
177 Nat. Bank of Commerce.

421-425i»
100 Amer. Exch. Nat. Bank. 240
299 Mechanics' Nat. Bank.234-235
50 Bank of America 507ie
8 Ninth Nat. Bark IO6J4

97 United N.J. RR. & Canal
Co ...28558-28618

5 United States Trust Co . 1706
8 Farmers' Loan & Trust

Co 1516-1519
40 Syra. Bingh. <fe N. Y. RR.

Co 1851a
16 Atlantic Trust Co 275
50 Trust Co. of Amerloa. ...248
10 Morton Trust Co 1005ia
6 N. Y. Life Ins. & Tr. Co.. 1380
3 Lawyers' Title Ins. Co ..30312

25 Alliance Realty Co 120
Bonds.

$1,000 Kewaunee Gr. Bay &
Western RR. 1st 58, 192 1.. 105

$5,000 B'wav Surface RR. 2d
OS, 1905; J&J 105

$94,000 Iron Car Equip. Co.,
Class "B," bonds 4

By Messrs, Richard V. Harnett & Co.:
Stocks.

£0 Orvis Down-Draft Boiler & Furnace Co $200
4 Sohlioht Combustion Process Co., preferred $5

25,000 Black Jack Gold Mining Co , 10 cents each Ic. per share

^KukiuQ and ^itiawctal.

Spencer Trask & Co.,
BANKERS,

27 & 29 PINE STREET, - - - - TilEW TORK
Transact a general banking business; act as Fiscal
Agents for corporations, and negotiate security
issues of railroads and other companies. Execute
commission orders and deal in

INVESTMENT
Members N. T. Stock Exchange.

SECURITIES.
Branch Office, 67 State St., Albany

Geobge Baeclat Moffat. Alexander M. M^hite Jk

Moffat & W^hite,
BANKERS,

Members New York Stock Exchange,

No. 1 NASSAU STREET, - - . NEW TORK,
INVESTMENT SECURITIES.
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ganfe^rs^ (^ct^ztU.

DIVIDENDS.

Name of Company. Per
Cent

RailroatlH (.Stenm).
Georgia Soullicrn & Florida, Ist pref,

Street Railways.
Central Traction, Pittsburg
Clnn. Newport & Covington (quar.)-.

Columbus (O.) Uy.. j)ref. (quar.)
I

Consol. Traction, Pittsburg, pret
Dartm'th<fcW'tp't,N.]Jedrd,Ma8s.(qu.).
Duquesne Traction, Pittsburg
Grand Rapids (Mich.) Ry., pref
Pittsburg Traction
St. Charles St., New Orleans (quar.)...

United Traction, Albany, N. Y. (quar.)

lYiiHt Companies.
Hamilton Trust, Brooklyn (quar.)
West End, Pittsburg

Misccllaneons.
American Tin Plate, com. (quar.)
Cambria Steel (quar.)
Chicago Edison (quar.)
Flat Top Coal Land Assn., com. (quar.)

do do pref. (quiir.)

National Starch Mfg., pref! (quar.)
National Tube, com. (quar.)
Procter & Gamble, coin, (quar.)
Railway Equipment of Minnesota
Street liys. & lUum. Properties
TJnited Elec. Securities Co., pref
tJnlted States Express
Wasliiiigton Gaa Light, com, (guar.)...

When
Payable

2 '•2 May 6

Apr 29
May 1

May 1

May 1

Apr 15
Apr 29
May 1

Apr 29
On dem.
May 1

May 1
May 1

1^

1'4
3
2
2
1'4

3 "2

Ih.
1^4

2
2 "a

2
50c.
2
1
1
1*3 May
1^2 May
3 |May
3

I

May
$1 I Apr
$3 50 May
1 13 May

50c. May

May
May
May
May
iMay

Books Closed.
(Days Inclusive.)

Apr 28 to May 5

Apr 21 to Apr 29
Apr 21 to
Holders of rec. Apr 16
Apr 20 to May 1

Apr 21 to Apr 29
Stock of record Apr 25
Apr 21 to Apr 29

Apr 21 to May 1

Apr 25 to Apr 31

Holders of rec. Apr 301

15
1

I Holders of rec.
I

I
Holders of rec,

1 : Holders of rec.
15|May 7 to
lolMuy 1 to
1

1 Holders of rec.
25!Apr 20 to
1 Holders of rec.

loiMay 2 to
llApr 16 to

Apr 12
Apr 12
Apr 9
May 15
May 15
Apr 19
Apr 25
Apr 22
Maj 15
Apr 31

WALL. STKEET. FRIDAY, APRIL 19, 1901.-5 P. M.

The Money Market and Financial Sltnation.—There is

no important change to note in the general characteristics

of the security markets. The volume of business has con-

tinued large and well distributed, the movement of prices

irregular but generally upward, and in a number of cases

the advance in stock quotations is almost phenomenal.

Among the notable events of the week contributing to the

buoyancy of the market were the announcement of terms
offered by parties representing Northern Pacific and Great
Northern interests for Burlington shares and reports cur-

rent today that Canada Southern stock will be funded
into a 33^ per cent bond. Aside from these events there

is evidence that other stocks are being absorbed by invest-

ors for permanent holding, and this, in addition to the
large volume of speculative operations daily recorded, fur

ther accounts for the conditions mentioned. The for-

eign exchange market is easier, and in this connection the
Treasury statement of exports and imports for nine months
ending March 31, showing a balance in ouv favor of over
$540,000,000, is suggestive.
The money market has become easier, owing to larger

Treasury disbursements and a flow of currency from the
interior in response to higher interest rates here.

The open market rates for call loans on the Stock Exchange
during the week on stock and bond collaterals have ranged
from 3 to 6 per cent. To-day's rates on call were 2i.< to

3 per cent. Prime commercial paper 4 to 43^ per cent.

The Bank of England weekly statement on Thursday
showed an increase in bullion of £1,326,088 and the percent-
age of reserve to liabilities was 49-46, against 46'44 last

week; the discount rate remains unchanged at 4 per cent.

The Bank of Fiance shows an increase of 17,625,000 francs in

gold and 1,900,000 francs in silver.

The New York City Clearing-House banks in their state-

ment of April 13 showed a decrease in the reserve held of

$2,002,800, and a surplus over the required reserve of

$7,938,200, against $5,817,975 the previous week.

1901
April 13

Differences
from

previous week

$

1900
April 14

1899
April 15

Capital
$

75,022,700
93,365,000

890,95('>,000
31.479,000

969,289,200
180,0-12,100
69,618,400

250,260,500
242,322,300

7,938,200

$
68,422,700
83,654,000

701,07'2,400
21,029,800

834,328,500
157,243,500
62,288,900

219,532,400
208,582,125

10,960,275

$
58,222,700

Snrplus
Deo" 13,484,600
Deo 302,700
Deo 16,492,100
Deo 2,218,400
luo 215,600

Deo 2,002,800
Deo 4,123,025

Inc 2,120,225

75,872,100
Loans & discounts
Circulation
Net deposits
Specie

708,3:.4,200
13,918,300

888,178,300
188,134,900

Legal tenders

Beserve held
Legal reserve

Snrplus reserve

53,456,200

241,591,100
222,119,575

19,471,525

Note.—Retorns of separate banks appear on page 758.

Foreign Excliange.—The market for foreign exchange
has been dull and generally easy on a limited demand.
Today's actual rates of exchange were as follows: Bank-

ers' sixty days' sterling, 4 8434@4 85; demand, 4 83@4 883>i;

cables, 4 8S?4@4 89; prime commercial, sixty days, 4 84}.4;@

4 84J^; documentary commercial, sixty days, 4 831^(3)4 84;'V^;

graiiTfor payment, 4 S^'cti 84^^; cotton for payment, 4 83>^
@4 83-Y; cotton for acceptance, 4 84}4^@4 84i^.

Posted rates of leading bankers follow:

April 19 Sixty Days

Prime bankers' sterling bills on London. 4 85 Hi
Prime commercial 4 84>4 ®4 84Vj
Documentary commercial '4 SB's ®4 843|
Paris bankers' (Francs) 6 18>8* ®5 18's
Amsterdam (guilders) bankers 40^8*® 40*8
Frankfort or Bremen (reiohm'ks) bankers 94t»i«@ 95

Demand

4 89

'5 15'^* S5 15'»9

I
40»i8® 40''8

I 95i>ifl d> 95=8
* Leas iifli

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying 1-16 discount, selling 75c. premium; Charleston,
buying par, selling 1-10 premium; New Orleans, bank, .$1 00
premium; commercial, 25c. discount; Chicago, 20c. per
.$1,000 discount; St. Louis, par; San Francisco, 15c. per $100
premium.

United States Bonds.—Sales of Government b.iids at the
Board include $5,000 2s, coup., at 106J.^; .$5,500 Eg, coup., at
lllj^ to 112, and |2,300 4s, coup., 1907, at IISJ^. The
following are the daily closing quotations; for ytarly range
see third page following.

Interest
Periods if

Apr
15 r -^ ^1^ ^^

28, 1930 registered
28, 1930 coupon
28, 1930, BmalLregistered
28, 1930, small coupon
38, 1918 registered
38, 1918 coupon
38, 1918, small.registcreil

38, 1918, small— coupon
48, 1907 registered
48, 1907 coupon
48, 1925 registered
48, 1925 coupon
58, 1904 registered
6s, 1904 coupon

Q—Jan
Q—Jan

Q—Feb
Q—Feb
Q—Feb
Q—Feb
Q—Jan
Q—Jan
Q—Feb
Q—Feb
Q—Feb
Q—Feb

106^2
lOOij
......

*ii6»J
iii»i

•iVf"
*113l2
* 113^4
*139
*139
•1U>9
•in><2

''106>2

*il034
*lll»a

*iii"'
•113'2
'llSVi
zl38
•139
•xlOU

*106>2
•106»2
......

*il634
•Ill's

•ill"

•113a8
*138
•139
*110»4
•Ill's

•iio'i
112

•ill"
•113's
113'2

•138
•139
•11014
•Ill's

•loe^f,
•10638

*ii6«i
•Ill's

•Ill
•1133%
•1131s
•138's
•139 Is

*110'4
•Ill's

•1063^
•10638

•iVoai
•Ill's

•ill"
•11339
•II3I3
-1381s
•isgis
*110'4
•Ill's

•This Is the price bid at the morning board; no sale was made

State and Railroad Bonds.—Sales of State bonds at the
Board include $25,000 Virginia 6s deferred trust receipts at
91^, $15,000 Louisiana con. 4s at 108% to 109 and $7,000
Alabama class A at 1093*^.

"The market for railway bonds has be^ mucii more active
than during the two previous weeks, the transactions on
Monday and Tue.sday aggregating over $12,000,000 par value,
and in a few cases there was a strong upward movement.

Stock and Bond Sales.—The daily and weekly record af
stock and bond sales at the various stock Exchanges, for-

merly given on this page, has been transferred to a place by
itself. It will be found to-day on page 766. The sales for
Friday and for the iceek are both the largeat on record.

Railroad and Miscellaneous Stocks.—The market for
stocks has been active and irregular, but generally strong.
Transactions averaged nearly 1,700,000 shares per day, and
in a majority of cases net changes are to a higher level.

There have been several erratic features, prominent among
which were Chicago Terminal Transfer issues, both com-
mon and preferred, which fluctuated over a range of about
10 points, Burlington & Quincy which covered a range of 8
points, and North West., Rock Island and Metropolitan
Street Railway, all of which covered about 6 points. Cleve-
land Cincinnati Chicago & St. Louis steadily advanced and
shows a net gain of nearly 9 points. Mexican National
advanced from 9^ to 15, and held a large part of the gain.
Northern Pacific was a notably strong feature, selling on
Tuesday ex. dividend at 105}^ and closing with a net gain
of 5% points on more definite information in regard to the
Burlington deal. Erie common was the most active rail-

way issue, and although reactionary at times closes nearly
2 points higher than last week. All the Vanderbilt shares,
Pennsylvania, Union Pacific and the Southwestern group,
including Atchison, were in demand at advancing prices.

Transactions in Amalgamated Copper were on an enor-
mous scale, and when at the highest it was 13J^ points
above last week's closing price. Colorado Fuel & Iron,
on relatively limited sales, advanced to 93 to-day, a
gain of over 20 points within the sveek. New York Air
Brake was bid up over 18 points. United States Ex-
press advanced from 87 to 101 on reports of a closer union
of the several companies Similar rumors in regard to the
gas companies accompanied an advance of 63 2 ^^^ 10 points
respectively in Consolidated and Brooklyn Union. The
United States Steel issues were steady.

Ontslde Market.—The outside market, with the excep-
tion of the copi)er stocks, has been quieter this week than
for some time. Prices have been irregular, becoming
steadier on Friday. Union Copper on news of the proposed
consolidation between Amalgamated Copper and the Boston
companies has been one of the few active stocks, transac-
tions running from 20,000 to 50,000 shares per day early in
the week. The price moved up from 5,'^ on Saturday to 8}q
on Wednesday, and closed at 7

1 2(37/8 on Friday. Tennessee
Copper and British Columbia Copper have also been fairly

active, but without important change in price. The an-
nouncement last Saturday of a bond issue by the Electric
Vehicle Company caused the latter stock to sell a
little lower, but it recovered later. The issue is to
be $1,675,000 of 6 per cent 5 year bonds, which are
offered to stockholders at 90. Standard Milling securi-

ties appeared on the Curb this week, the bonds sellin::^

at 75 on Friday, and the common stock at 10; 1^ JO

was bid for the preferred. Standard Oil sold at 824 on Fri-

day, an advance of about 20 points for the week. Denver &
Southwestern stocks have also been quoted lower; the
bonds remain about stationary. Seaboard Air Line stocks,

on thecontrary, gained about*3 points each, closing at 27?3
and 473^, respectively, for common and preferred. On Fri-

day bank and trust company stocks became quite lively and
a number of sales were made.
The list of outside quotations will be found on i^ge 766.



New York Stock Exchange—Stock Record, Daily, Weekly and Yearly
OCCUPVIN*; TWO I'AliliS

STOCKS—IflOHEST AND LOWEST SALE PRICES

Saturday
April 13

Mondaii Tufailay Wednesday TJmrsday Friday
April 19April la April 16 April 17 April 18

*25 27 *25 27
'62 64
65 >8 65 'k

*25 27
62 62
64 14 65 14

*25 27
*61i2 6312
66^8 6934

*25 27
*61i2 6312
69=8 71

•61 (>4

64 Vi (>5H; 6434 67^4
9fl>-j 96 95 96 '4 94"8 9538 95 9618 95 12 96^4 96 "8 97 12

93 93 >4 9234 'IIV 92''8 93 9234 93 '8 92 14 93 '4 93 12 9812
91 >a 92 '4 91 91 91 9112 90 9012 90I2 901-2 91 93I2

83 84 S3:<8 84 's 8318 8412 8212 84 82^8 8412
831.2 83 12

8278 8412

I2II2I24
*94 93
64 65

95 14 951.2

64 >8 65
*94 95
6412 66

*94 95
64 »e 65 12 64^8 Gfih 681-2 7812

166 156V 156 '•2 157 156 156 ' 15334 155 155 155 15634 1571-2

46 Hj 46"« 47 47 V 4634 47 14 461h 471^ 46 14 46^2 46% 49 14

4334 44 '4 4334 44 Hi 43 44i« 42'e 4334 42=8 43-'b 4234 43 14

76'-> 77 "v 77 7714 77 7734 76 7634 7634 77 12 77 77-34

189 '4 101 V- 188 191 I8712I95 19234 I95I2 192% 194 12 194 . 19534

"ll? ll>^'-2 117 117 •115 118 117 117 115 116 116 11812

23 23
a33'-2l:fo

2-".j 23.'8
133 Si 133 12

23 233,

" 135 1X0 136
2234 233e 2212 233, 22% 23

"92 'a 93 *92'.' 93 92^2 921.2

*8l 83
*92'2 93
"80 83

93 93
"81 83 -81 83 *81 83 8212 83
63 63 53 53 53 1« 54 *62 54 52 52 52 53
38 38 14 37 '3 3734 37 12

37S8 37 37 12 3612 3634 3612 38I4

74 74 >a 74 14 743.1 a-711.2 721.1 711.J 72 14 7934 7II2 71 721-2

1547el5» 15334 15534 152'h1.-.4-', I5312I5512 153-'4l57'8 157 1627^
192-8 195 19334 194 191i2ly2 191 192 190 192 12 19234 1941-2

205 2003^ 205 206 20134-207
J234 234
1503415434

202 206
235 9R5
I5II4I54I2

202 12 205 203 204 12

143 Uxi^j laS'^ 15634 151«8l54i4 152 12 15612
*140 145 *140 142

200 200
23 26

141 141
199 200
22 24*8

206" 206
'

22 227a
198 198
26 3122 23'.; 24 14 30 14

48^8 491.^ 50 57 >.2 52 57 46»8 52 Ki 46 47-t 4534 47
80 "e SOTg 81 -'4 85 85 8734 87 89 87 12 891-2 89 90

*116 llO'o IIOI4II6I4 II6I2II7 117 II8I2 119 120
* 35 ' 35 35 * 35 * :j5

*73 75
11^4 IS-S,

*73 75 *73 7.-) *74 74I2

I2I4 1234 11^8 I3I2 I312 14 12 I3I2 14 13% 14
46 •< 47'-i 48^4 4.S34 4734 49 18 4734 49 14 48 48 4812 49 14

21 >« 22 22 22 14 21-^8 23 2234 24 22^8 2319 22 23%
179 '8 18 1''^ 17834 181 Uj 177 '2 181 180 182 179 180 179-14 181
222 223 '-2 223 224 223 223 lo 222 222 222I222212 22178 222-34

4534 46 4534 461.2 45 45 45 45 45 46I4 4512 46
94 94 ^2 94 '8 94>.2 93 12 94 93 14 9312 93 12 94 9334 94 '8

34 "-i 36^4 34 35 '4 34 34 12 32 14 33 31^8 32 32 12 35
6=^4 63* 6-8 6^8 6"8 6^8 6 12 6^8 OI4 6I4 6i8 6%

*15 Iti^i *15 16'.2 16 H. I6I2 I6I2 I6I2 *15 16 *15 16
SSSg 39 '8 3Si4 39-V 3.S 4118 39 401.2 39-38 40 12 39% 40%
7034 71 70.''8 71 '4 70 14 72 14 70 12 71 12 70 71 12 7OI2 7178
58 >2 59 58 59 571.2 601-2 al\ 60 57% 59 14 58 59 12

6738 68 6634 OS 64 ii^ 62 64 62 64 65 an
*92 95 *92 95 *92 95 92 93 93 93
*22 29 *23 29 29 30 14 30 14 34 12 34-38 3512

*201 203 179 182
53 Is 5312

I8O34 184
53 53

18012 1 83 12

53 53
18178183
53 53 12S3 53 5212 53 "8

*75i4 76 75 Hj 751.2 75 7512 75 75 12 75 75 75 75 14

1407el413g 140 I4II4 13912 1401.2 1393a 140 14 139 12 142 I4II2I42V
33 34 34 34 12 32 '4 33 321.2 32 12 32 32 12 3234 33-34

63 63 63 14 64 63 63 62 14 62 12 62 6;^ '-z 6234 64
26>4 27 *26'2 27I2 •2612 2712 *26'2 27 12 2638 26-'8 2618 26I4

19 I912
4312 44

18 18
43 43

19% 19%
43 78 437843 14 431.2 43 43 14 43 43 12

6234 6234 60 62 12 ~iM 63 12 61-^8 6I34 61 12 62 63 68 12

*125 129 n25 130 "125 12H *125 130 n25 130 *120 130
«230 2.50 230 250 *230 250 *230 250 "230 250 *230 250
"711.1 72 72 74 741.2 741.2 74 7412 7334 7334
10434 1 05 1« I043HIO514 10334 10434 103 12 10434 104 1*10534 1051410714
1271.212334 12s 14 1291.. 12712 129 127 128 127 128-8 127-% 129
168 1691-2 170 173 17234 17412 171 173 '2 171 175 17134 174
*34 341.. 34 34

87 '2 87 12

*33i8 3412
'87 89

~33 35
88 8887^ 87I2 87 87

2334 2434 2412 25 12 24^8 2512 24 25 24 24 12 2312 24
9»8 11^ 11 "8 1334 1334 15 I314 1434 1234 13 12 I2I4 I3I4

"86" 86" "8.534 "so" "85 " "85^8 85 85 85 85 12 "85""8512
*112 114 m2 lU *110 1131.2 '112 114 *112 114 112 112
*20 22 20 12 201.2 I914 2OI2 *20 21 "20 21 I9I4 1914
55 55 52 5214 52 52 54 54 5212 55 54 55
2734 2838 28 2834 28 30 29 12 30 29 31-38 31-34 34-38

6018 60^.2 6OI2 61 14 59 63 14 6278 65 14 6418 67-»4 6678 08-%
10234 103-8 IO318I04 10234 103^8 103 12 106 1041410514 105i4l06-'4
81 83 82 83 8234 83 82 '8 82 -Is 821^2 8234 '8212 83

i5l"i5l'34' i507;i5"2" 150% i 51 '1.2 156341531-1 15178 153 isi'i^ 15-434
*32 33 32 1« 3218 32 14 32% 32 32=8 32 34 1-2 3434 39
II3I4II314 ni2i.2ii2i.2 ni3 115 113 II412 «110 1141-2 114-38 115
71 721-2 71 12 721-2 72 12 72 12

5137 137
§211 211

71 12 71 12 711-2 72 72 12 79

*210 211 14 «210 214 ?212 213 21212213 213 21412
34^2 35 343e 35 34 3434 3418 34-38 3378 34-'8 34% 3434
5134 52 14 52 14 52 7g 52 14 5258 52 5234 52 52 12 52-34 54%
8678 87 14

*86S8 87 14 *86 87 14 -"-se 87 14 87 87 87 87
9838 99-8 99I4IOO a;98 105 Hz 101 103^8 102i«103i4 10234 104
9612 96^8 9638 97 96 14 9734 97I2 98i« 9734 9818 9778 98 14

*53 57 *52 57 *53 57 *53 57 55 57 1-2 58 631-2
*90 95 *90 94 *90 95 *90 94 *90 95 *90 95
*63 65 *63 66 *63 66 *63 67 65 66 66 71
156'2l57 15634 ISS-is 157 I58I4 15734 159I4 I58I4I59 159 160
•28 30 28 14 2812 28 28 28 28 12 2778 2778 27 '8 29

* 53 * 55 * 55 *54 55
*74 77 *74 77

66 66
*74 77
65 12 651.2

74 74
66 67 14 65 12 72 71% 72

95 95 95 95
36I4 37

96 96
36 36'836=8 37 36 3612 36 18 361-2 3634 37

76 76I4 76 7634 75% 763, 75 12 7638 75 12 76 7534 7612
52^2 53 52^8 53 12 5178 52^8 5134 53 Hj 52 14 52 12 5234 53 14

*79 85
*100 102

13 13 13 13-38 13 19 13 18 13 I312 13 13
70 7012 70 7078 7038 70 12 7OI2 71 70 12 71 12 70 12 7218
30 30 12 31 33 31 32^8 32 12 34 32 32 1-. 301.2 307b
73^8 73=8 73 73 12 73 14 73 14 73 73 7314 73 '4 731.2 731.2
40 40^2 4038 4034 40 14 4319 43 12 45 4334 45 14 44 14 45
83^4 83 14 -82 83 12 *82 84 8312 83I2 83 12 83 12 "831.2 85
6518 65 12 65 ip 6634 66 68 67 12 6934 6734 6834 68 12 69

STOCKS
NEW YOKK STOCK

EXCHANGE

Itiiilroads.
Ann Arbor

Do pref "..
Atch. T(>])eka & Santa Fe

Do pref
Bait. <fe Ohio.vot.tr. ctfs.

Do pref. vot. tr. ctfs.
Brooklyn Kapid Transit.

.

Bliltalo Koch. & PittsU'g.
Do iircf

Cauailiaii Pacific
anada Southern

Central of New Jersey...
Che.sapeake <t Ollio
Chicago & Alton

Do ])ref
Chicago Burl. & Qnincy..
Chicago cfe East'n Illinois

Do pref
Chicago Great Western

Do 4 p. c. debentures
Do 5 p. c. pref. "A"..
Do 4 p. c. pref. "B"..

Chic. Indianap. & Louisv.'
Do pref

Chicago Milw. & St. Paul.
Do pref

Chicago* Northwestern
Do pref

Chic. Rock IttVd <fe Pa(^fic.
Chic. St. P. Minn. <fe Om.

Do pref
Chicago Term'l Transfer.

Do pref
Cleve. Cm. Chic. & St. L.

Do pref
Cleve. Lorain & Wlieel'g.

Do pref
Colorado & So., vot. trust

Do 1st pf. vot. tr. cfs.
Do 2dpf. vot. tr. ctfs.

Delaware & Hndsou
elaw. Lack. & West'n.

Denver & Rio Grande
Do pref

Des Moines & Ft. Dodge.
Duluth So. Shore & Atl..

Do pref
Erie

Do l-stpref
Do 2d pref

Evansv. <fe Terre Haute..
Do pref

Ft. Wortli&Den. C.stinp.
Great Northern, pref... .

Hocking Valley
Do pref

Illinois Central
owa Central
Do pref

Kanawha <fe Michigan..
an.sas City So. vot. tr.

.

Do pref. vot. tr. ctfs.

Lake Erie <fe Western. .

.

Do pref
L. Shore & Mich. South'n
Long Island
Louisville <fe Nashville...
Manhattan Elevated...

etropiditan Street
Met. West Side El. (Chic )

Do pref
Mexican Central
Mexican Nat'l tr. receipts
Michigan Central
Minneapolis <fe St. Louis.

Do pref
Minn. S. P. & S. S. Marie.

Do pref
Mo. Kansas & Texas

Do pref
Missouri Pacific
Mob.&0.,J.P.M<feCo.rects
Morris & Essex

NY. Central cfe Hud.son.
Y. Cliic. <fe St. Louis..
Do Istpref
Do 2d pref

N. Y. Lack. & western. ..

N. Y. N. Haven <& Hartf.
N". Y. Ontario & Western.
Norfolk .S; Western

Do adjustment, pref.
Northern PaciUc Ry

Do pref
Pacific Coast Co

Do Istpref
Do 2d pref

Pennsylvania
Peoria & Eastern
Pere Manjuette

Do pref
Plttsh. Cin. Chic. <fe St. L.

Do pref
Reading, vot'g tr ctfs..

Istpref. vot. tr. ctfs..

2d pref. vot'g tr. cits...

Rio Grande Western
Do pref

St. J. & G. Isl. V. tr. ctfs.

Do 1st pref. v.tr.ctfs.

Do 2d pref. v. tr. ctfs

St. Law. * Adirondack...
St. L. & S. Fr. vot. tr. ctfs

Do 1,St pref. v. tr. cfs.

Do 2d pref. v. tr. ctfs.

100
412,049
135,565
42,051
10,670

154,245
200
200

2,350
76,450
1,050

56,200
27,390
11,920

356,551
3,100
100

12,015
532
382

1,600
14,710
6.468

335,725
7,200
9,026
330

139,678
100
800

110,260
155.105
3,-),310

3,600

Sales or '^""'S^ /or Year 1901
tiie

' On basis of lOOshare lots

Week
Shares

110,004
10,430
20,515
29,375
6,820
5,760
6,925
9,160
1,155
400

490.770
47,100
31,864
11,654

400
6,789

13.644
3,400
1.438

25,835
4,935
4,515
1,000
400

1,700
6,470

1.500
90,562
165,650
141,389

100
600

33,550
224,860

3,300
100

1,050
1,700

157,950
182,190
177.371

5,600

90,233
12,635

810
7,611

30
1,821

25,350
62,531

300
286,840
48,300
4,388
1,700
1,540

120,517
2,250

100
3.800
500

46,600
52,940
38,270

2,600
3.115
9,650
700

32,400
510

12,120

Loivest

20 Feb 20
55 12 Feb 25
42 14 -fan 2

1

82 14 .fan 21
8I34 Jan 4
83-%Feh28
72 12 Feb 27
77 Mario
116 Mar 1

88-34 Jan 18
54 Is -fan 4

14534 Jan 4
3612 .Tan 21
36%.Tan 21
72 v, .ran 4
138 14 .Ian 4
91 Jan 2
120i2Jan 3
16 Jan 3
91-34 Jan 23
77 Jan 19
42 Jan 3
23 Jan 21
5834 Jan 21
142 1(2 Jan 21
18434Mar2*i
168 Is Jan 21
207 Mar 1

1167gJan 4
125 Mar 2
180 Mar29
10i2.ran 19
33 Jan 21
7334 Jan 25

115-34 Jan 12
27% Jan 7
68 Jan Iti

6% Jan 21
40 Jan 31
leiaJan 4

126 12 Jan 3
ISSUJan 3
29 12 Jan 21
80 Jan 21
18 Jan 30
5 Jan 9
13% Jan 8
24% Jan 4
59-34 Jan 21
39i4Jau 4
41 Jan 31
81 Jan 4
17 Jan 18

179 Apr 16
41 Jan 3
6934 Jan 21
127% Feb 1

21 Jan 21
48 Jan 21
21 Jan 8
13i2-Tan 4
35 Jan 4
3934 Jan 21
108 ig Jan 21
§230 April
67 Jan 3
84i4Jan 4

111 Jan 21
158 Jan 21
27 Jan 9
79 12 Jan 15
1234 Jan 21
3% Jan 24

107i4Mar 4
6734 Jan 19
10134 Jan 7
18 Jan 11
49 Apr 9
15 Jan 21
43i2Jan 4
69 Jan 4
79 Mar 1

J91i2Jan 8
139%Jau21
17% Jan 21
97 Mar 1

47 Mar 1

§13412 Jan 15
§20612 Feb 27
2818 Jan 21
42 Jan 10
82 Feb 15
77i4Jan21
84i4Jan21
52 Feb 1

89 Feb 25
63 Jan 8

14314 Jan 21
1478Jau22
3334 Jan 9
72 Jan 2
57 Jan 30
88 Jan 4
24i2.Tan 4
68i2Jan 4
38 Jan 3
65 Feb 5
93 Feb 16
773 Jan 21

58 Jan 29
20 Jan 4
57 .Tan 29
21i2Ja<i 4
79 Jan 2
53i8Jan 4

Highest

27 Mar23
63 Mario
71 Apr 19
97i-2Ai)rl9
98 1.. Apr 19
94 Mar 6
8778 Jan 12
85 Jan 10

125 Jan 9
95i2Aprl5
7812 Apr 19
160 Jan 5
49 14 Apr 19
45 1-2 Apr 9
78% Apr 10

19534 Apr 19
11934 Mar25
136 Apr 18
24 la Marl 5
9434 Marl 5
8534 Feb 5
56 Marl 4
40i8Mar25
7534 Apr 2
U>27„Aprl9
195 1-2 Jan 28
212 April"
248 April
15^34 Apr 13
145 April
201 April
31 Apr 16
57 12 --Vpr 15
90 Apil9
120 Apr 19
37 Mar 6
77i2Feb 8
14 lo Apr 17
49i4Mar25
34i4Mar25
185 12 Apr 3
224 Apr 3
49i2Mar25
100 Mar27
36I4 Aprl3
8 Maris

19 Marl 5
41 Is Apr 16
72 14 Apr 16
61 Mar21
68 Apr 12
95 April
35 12 Apr 19

208 Marl5
55-34 Maris
77i2Mar25
146i2Apr 4
35i4Apr 8
64i2AprlO
2934 Mar 9
20i2Marl4
45 Mario
68i2Aprl9
130 Mar29
§235 Feb 19
80i->Marl4
107i4Aprl9
130% Apr 3
175 Apr 18
36i2Marl8
881.2 Mar 9
25%Mar21
15 Apr 16

107 14 Mar 4
89i.jWar25
114i2Mar21
21 Jan 9
55i2Jan 2
34% Apr 19
68% Apr 19
10634Apr 4
83 Aprl3
9714 Apr 9
155 14 Apr 4
39 Aprl9
115 Mar22
79 Apr 19
39 Feb 21

21 4 12 Apr 19
37 Mar30
5438 Apr 19
87 Mar2S
105i2Aprl6
98i4Aprl9
63 12Apr 19
9434 Jan 10
71 Aprl9
60 Apr 4
35 Mar22
65 Feb 25
79 Jan 28
72 Apr 18
9(> Apr 17
37 's Apr 1

77% Apr 1

55 Apr 1

85 Mar23
107 Mar29
14i2Feb 9
73 Feb 8
34 Apr 17
74 Mar 8
4738^Ia''l-
88 Marl2
7278 Marl 3

Samge for Previous
Year (1900)

Loivest Highest

16 Sep
40i2J'ly
18% Jan
SSI4 Jan
55 14 Jan
7234 .Tan
47% .Sep

52 Feb
92 Jan
8434 Sep
47% Feb
115 Jan
24 J'ne
31 Oct
6834 Nov
119% .Tan
88 Jan
119i2Dec

978 Sep
81 J'ne
68I2 Aug
30 J'ne
14 Jan
45 14 Jan
108 1-2 J'ne
I6912 Jan
150I4 J'ne
lOoisMav
102 J'ne
110 Oct
172 Feb

8 % Oct
26i2 0ct
55 J'ne

103i8J'ne
14i2Jan
46 Jan
5 Sep

36 Sep
14 Sep

lOOSjSep
17112 .Sep
16 78 .Tan
64 12 J'ne
12 J'ne
4 J'ne

12 J'ly
loiaSep
3038 Sep
15 Sep
3812 Oct
74 Oct
12 '2 Mar

144-34 J'ne
3012 Jan
58 Jan
110 J'ne
1 1 7g Jan
39 Sep
10 Jan
7 Sep
274 Sep
20% Mar
SSUFeb
§197 Jan
47^2 Jan
6834 Sep
84 J'ne

143-34 Sep
2412 Jan
76 Feb
10i2Jan
2% Sep

§104 Jan
45 12 J'ne
87 12 J'ne
14 Sep
47 Nov
9 Sep
25% Sep
38% Jan
35 J'ne

§18.312 Jan
125% J'ne
11 J'ne
75 J'ne
29 J'ne

§130 Jan
^20714 Sep
18i4J'ue
22% Jan
67 Jan
45-34 Sep
67 Sep
46 May
82i2Sep
57 May
124% 8ep

5 J'ne
20 Jan
55i4.Taii
4934 Sep
78 J'ne
15 Sep
49 Jan
23% Sep
43 14 Jan
80 Jan
5 Mav

38i4May
11% J'ne

8% J'ne
64 Sep
31 14 J'ne

25 Deo
59 Deo
48^4 Deo
8938 Deo
897gApr
90 Apr
8878 Dec
85 Dec

125 Dec
9934 Feb
61i4Dec
150i2Deo
4234 Deo
42 Dec
7812 Deo
144 Dec
109 Mar
125 Aug
18 Dec
94 14 Deo
62 De«
45 Dec
29 Apr
64 Dec
USUDec
187i2Dec
17234 Dec
220 Dec
122 % Dec
126 Nov
175 Mar
1434 Dec
3934 Apr
76 Dec
118 Dec
30 Nov
72 Apr
834 Dee
47i4Mar
2014 Mar
134i2Dec
19434 Dec
34i2Dec
87 Deo
21 Dec
6i4Mar

2078 Nov
27% Dec
63i2Dec
43 14 Deo
5438 Mar
94i2Apr
20 Dec

191 12 Dee
42 7^ Dec
7434 Dec

13234 Dec
27% Dec
58 Mar
25 Dec
1712 Apr
43% Apr
52 Dec
115 Dec
§240 Dec
89 May
89% Deo

11 678 Dec
182 Feb
3712 Apr
84% Nov
1739 Dec
5 Mar

115 J'ne
71i2Deo
IO414N0V
27 Apr
69 Apr
17% Deo
47i2Dec
72i2Deo
49 Deo

§18912 Itfay

145% Deo
24i2Deo
no Deo
58I4 Dee

§135 Mar
§2153^ Jan
32 14 Dec
4534 Dec
83 Deo
86i2Deo
91 12 Deo
62 Nov
90i4Deo
69 1.2 Oct
149i2Dec
18 Deo
35 Dee
731.2 Deo
8OI2 Jan
94 Jan
26 Deo
7178 Deo
39% Deo
80 Deo
95i4Deo
878 Deo
64i2Deo
21i2Deo

2414060
78 Deo
55 Deo

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS

Banks
NEW VOHK

CITY
America ij . .

.

AmerExch..
Astor
Bo-werylT
Broadway . .

.

Butch's&Dr
Central
Cliase
Chatham ..

Chemical..
Citizens'...

Sid Ask
507% t

1240
625
300
248
104-34 t

185
650
310
4000
155

Banks Bid Ask
City 745
Colonial IT --- 300
Columbian.. 300
Commerce... 1421 42512
Continental

.

160
Corn Exchll. 400
Domes Exch 103
East River.. 144
nth Wardll. 150
FidelityU.... 240
Fifth AvelT.. 3100
Fifth 300
First 3600

Banks
14tliStreet1I.
Fourth
Gallatin
GansevoortH
Garlleld
German Ami]
German Exfl
Gtrmaniaiy ..

Greenwich IJ

HamiltonU ..

Hanover
Hide & L'ath
Imp <fe Trad.

425

Bid Ask
1.50
235
400
130
400
125
275
500
165
160
620
150
575

Banks Bid Ask
Irving 187
Leather Mfr. 245 12 t

Liberty 475
Lincoln 825
ManhattanU. 300
Market <feFul t267
Mechanics' . 1234 235
Mech & Trail 100
Mercantile .. 240
Merch Exch. 130
Merchants'.. 190 206
Metropolis U 1630
MtMorrislI.. 190 206

Banks Bid Ask
Mutually
NassauT

160
190

New AmstlJ. 1000
New York Co 1500
N Y Nat Ex. 160
New York... 335 345
19th WardlJ. 150
Ninth IO6I4 t

North Amer. 210
Oriental^.... 185
PacificTI 180 190
Park 550

250People'slI

Banks Bid Ask
Phenix 100
Plazall 500
Prod Exchll

.

150
Republic 245
RiversideTI .. 210
Seaboard 360
•Second 650
Seventli 185 -•••••

Shoecfe Leth. 105 110
Stat en 350
State of NY'l 145
12th Wardli. 100 115
23d Wardli.. lOO

* Bid and asked prices; no sales were made on this day. i Less than 100 shares, t Ex rights. H
t Sale at Stock Exchange or at auction this week. |1 Prices on and after March 20 are for "Trust Co.

Banks marked witli a paragraph (H) are State banzai
certificates of deposit."
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STOCKS—HIGirEST AND LOWEST gALE PRICES

Saturday
April 13

363*
64
45 '8
27^8
79 »8

421-2

*122
16

*33

64^4
4(ii8

2H--'f.

80'.

4:f'
12.-,

lU'^
34 42

93^4
85 '4
20a„
39 'e
19

*66
35
193*
45

*165
115
-534

*2Gi2
2534
80 »8

••20
»84

»l!'r>

m
8'»

"Si's
51-2

25 Hi

94 14

8558
21
401.2

194
58
35 Hi

2038
4534

200
ll(i3»

(1

2734
26
80 14

20 >4

80
200
40 '«

723h
8 '4

33
53,

2534

61 (!134

9634 97 14

Monday
April 15

30
64
45''8
28 14

80«8
4234
122
15»8
34

37
65 14

463*,

28=8
KII4
43>4

125
163e
34H

93 >8

85 »e

20
39'2
19 "-i

558
35
19^2
44 41

'165
117
•534

'20
20
80 »4
2»l2
S4

MV\
7218

32 "-2

'5
2512

943«
8534
20'9
4018
20
58
35
20 '4
46 14

190
12434

•i'l

2734
20 14

801-2

26
80

1081-2

40
72-'4

9'i
38

25 '2

74 14 7434

47'8 47^8

1441-2 14718
*123 rj4
100 100

* 7913

12812 1291-2

'I512
«70
5034

218
I212
74 14

*132ii2
1914

231
4OI4

1041-2
*26

161-2

72
5158

21334
121^
821-2

135
191-2

232 14

471b
10434
27

53^8 54 12

89 14 90
225 22734

26 14
791-2
74 '8
*6
88 '8

*83i4

*8B
*98
*39
*96
*16
88334
45 12

*75

26^8
794
75
7

40
8534
871-2

101
3934
97
lOb
83-34

451-,

757g

61 »4 6238
901-2 97112

M514 4514
74^8 76I4

Tuesday
April 16

30
631-2

451-2

27^8
80 14

411-2

123
I6I4
34<4

37
04 Hj

40
2838
81
42-8
125
161-2

34 Si

9234
841-2

20
39 '8

19 14
'56

93^,
851-2

20 '4

3934
19^8
571.2

*34i2 35
20 '•2 21 1.2

46 14 48

?104
124 '4

0'4
2734
26
80 »4

2534
"84

4196
39
72 M
934

3738

2534

104
1 2H-<8

0'8
27-'4

201-2

81
20 14

80
190
39»4
73
IPs
3978

2534

Wednesday
April 17

37
64 14

45-'h
27^8

3838
651.2

4034
28 12

801-2 8114
4II4 4:i

?12:; 123
-14 '-2 10m
'33 34 14

7434 75

93 '4 95
85 14 85-34

20 21
38 14 41
1934 1934

'56 58
34 '•2 341-2

201-2 21 12

4734 4934

nC5 165
123 126

01-2 7
-2712
20
80 14

20
?84

?l!)(t

;ii) '8

72^8
9

351-2

534

29
26«8
81
26 14

84
199
3934
72 '«
101-2

38 14

534

611-2 621-2 62 1« 04^8
90 9034 9034 981-2

75 75

147 14 150
1231-2 123'8
100 ...

129 I3OI4

72 72
51 12 52^2

218 228
I2I4 12''8

82 88i.i

1321:2134
19 '•2 1934

232 238
4712 4838
105 105
2618 27

-84 8534
90% 91

104 104
90 14 90 14

220 228
50 5434

26 2612
79 14 79 12

74^8 7538

6684 67
118 118
155 155
87^8 87^8
»9 10

*36 361-2
Illl2ll2l2
*92 93
43 45I4

8234 84
213 213
1934 2OI4
76 77

37
*83
64 14

37
»121.2

70
*87
12^8
76 14

20 lo

61
4634
94 14
68 12

37
85
65
37
13
74
90
13»8
7712
20112

01
47^8
9538
68 12

*140 145
921a 92 7g

40»4 4134
83 83 14

85 86I4

*97 IOOI4
39 14 39^8

*90 08
161-2 17»8

«83 83
45I2 46I4

78 81^8
*58 61

47 47 1,2

14834 151 14
'123 124
100 ....

1283^13012
140 1401-2

721-2
52 14

2241-2
1238
79

130
18 '8

232-8
47

105
20

91"

73
54 14

22034
1238
901-2

130
19 14

2301-2

48
105
20

'ft

80
91

9018 90 1«
227 228
52 53 1-2

26 261-2

79 791.2
74I2 75

*67i2 68I2

165 101
88 88
"914 lOSj
36 361^
11118116

46 4818
84 80

211 211
2014 21
7612 7712

3618
*83
6512
3612
13
70
•87
1388
7712
20^8
502
47 '8

9478
6S

38
87
691,
38
I312
70
90
14\
7914
21
62
48
957,
68

140 145
9134 93

4138
18234
*85
»98
39 14

*96
18
83 12
46
791.2

57

42
83
86

101
39 14
97
I8I2
84
40 12
7934
57

73 731.2

Thursday
April IS

3734 :i8-38

6514 07
4534 4612
2734 2912
80 »8 83
42 12 4334
124 124
1512 10
3234 33 14
*74 75

94'8
8512
1934
39
1834
58
34 14
2038
4718

*164
121 14

6I2
'27
25 12
80 1«
26 14

'.S5
'<197l4

3834
7234
939

35 1«
534

2434

901.2

80 'm

2(t'4

39^8
19
58
34 12
207,
48 12

190
124 14

012
29
26
8034
2034
80

200
39 ^j

7234
934

37
63b

251-j

Friday
April 19

38 14
60 12
4612
2912
83
43 12
125

39 »4

67 14

471-2

30
84

-'e

4014
1261-2

•74 75
147 147
9634 100
803, 881-2

STOCKS
NEW YOHK STOCK

EXCHANGE

.St. I/0ul8 Southwestern..
Do pref

Southeru Pacific Co
.Southern voting tr. ctfm..

Do pref. vot. tr. ctfs.

'r«-xaH <fe PaciOc
1 hlrd Avenue (N. Y.)...

Tol. St. L. <fe W. V. tr. ctfa

Do pref. vot. tr. ctfs

Twin City Rapid Transit
Do pref

Sales of
the
Week
Shares

201,
40
18'4

*.56

34 14
2018
47 14

20»,

40»i
19
58
34 '-2

2034
47 12

Li'nion Pacific Railway.
Do

64 65 »4

9734 9812

14938 1.52

1237gl'24
100 100

12878 13078
•146 147
'I512 I6I4
*71i2 7212
51 52*2

22412225
I2I4 12-3(

86 12 90
130 132
19 1938

231 2341-2
47 14 487e

105 105
2014
86

903* 9934

9038 903b
225 227 i-j

51
97 97
25 12 26
78 "
74 13 7434
-6
39 14

67 14 67 14

16078 161

*9 10
3OI2 37

II314 11478

47 14 4878
85 8578

212 21334
19 12 20^
7OI4 77

*35
*83
0734
36'8
I3I2
70

?87
14
7812
20 14
61 14
46
9338

38
85
6978
3058
14
70
89
1434

79-'H'
2134
6II2
47
95

140 140
9178 94

7
40*8
83

85 86
*98 101
39 14 39 12

96 9(
1834 1912
84 12 85
4612 4634
79 12 80

47^8 477e

14714 15034
*122 124
JXOO 100

12819 129''g

*15l2

7234
50

224
12
88

133
19

231-34
4712

10434
2512
*85
91
52 «8

I6I4
7234
51

224
12ie
93

133
20

23434
48 14

104-34
25 12

80
91 14
53 14

90 12
225 12

51
«7
25
78
7434
*6
,3914
81 14

86
•98
3914
97
19

-84
4612
7978

9l)l2

2251-2
521-2

97
25I2
7834
7478

4018
81 14

80
101
39 14
97
I9I2
85
40*8
81

12'>34l28l4
634 7 '4

29
2534
80 12
26

•»84

205
39
7212
912

3534
*6
25

30 14

26 1|,

80 's
20->4

86
205
39 12
721-2

1 0'.2

39
OHi

25

6438
9712

67 12
9834

7518 7534

48 48 1«

14734149-4
«122i4l22

97 101

12818129 12

*15l2 161-2
*71 721-2

50*8 52
224 224
*12 123.
91 12 94

131 134
20 20I2

232 235 14
4-38 4818
104% 10434
26 12 2634

•86I2
9II4 91 12
'54 55
103 105
91

223
52

91
225 7^

5214

I6II2I64
85 86'4
*9 10
36 14 3678

II314II6
93 93
4612 48 14

84 85 1«
212 212
19'4 20I2
76 14 77

36
83 12
66 14
3634
13*8
70
89
1334
7712
21
61 12
4534
93 Vk

36
843g
69
37 14

I412
70
92
I412
7878
21
61 12
46*8
94 12

*140 145
9234 94I4

165 171
85 14 85 12
•9 10
3534 36I4

11334 II5I4
92 94
45 12 4634
84 14 84 7g

211 21234
20 20 14

76 7634

35%
84
06 14
36=8
13
6918
9II2
13^8
7712
20 14
00 12

4534
9334

36
84
69 '8
38
1412
6918
99
1378
78
201-2

604
471.1

9434

*140 145
934 94 14

25
79
74 7g
6I2

3934
82 4
85
100
39
*90
1834
8434
40»8
80

25->4

79 le

75 ig

64
40 14

824
80

100
3934
97
19
8434
47
8OI4

pref.

.

YVaba«h
VV Do pref
WheelingA LalteErle...

Do Istpref
Do 2(1 brf-f

Wisconsin Cent. v. tr. cfs
Do pref. vot. tr. ctfs
MUcellanroiis.

Adams Express
nial^aniatcd (,'opper. ..

Anierjcau IJicycle
Do pref

American Car<fe Foundry
Do pref

American Cotton Oil
Do i)ref

American Express
.\merican Ice

Do pref
.\merican Linseetl

Do pref
American Maltin;;

Do pref
American .Sheet Steel ||..

Do pref II

Amer. Smelt'g<fe Refin'g.
Do pref

American Snuff
Do pref

American Steel Hoop ||..

Do pref
II

American Steel & Wire ||

Do pref II

American Sugar Refining
Do pref

American Tel'gh & Cable
American Tin Plate ||

Do pref II

American Tobacco
Do pref

American Woolen
Do pref

.A.nacon(ia Copper
Brooklyn Union Gas.

runsw. Dock* C.Imp't
Colorado Fuel & Iron...

Do pref

30.900
2:^!,890

181.270
175,.'",.-).T

50,700
201,900

1,33.';

2,350
800
200
200

570,510
49,470
16,000
54,820
5,145
150

1.222
24,790
14240

40
720.775

1,000
1,100

17,750
7,470
3,900

20
1,720
5,800
1.400

51,:i84
39. 1 95
1,700
1,250

Range for Year 1901
On basis of 100-share lots

Lowest

189,688
25,695

10
5,075

17 -Jan 4
41 4 -Jan 3
40^4 .fan 4
18 .Jan 21
07i4.Jan '1

2:^14 .Ian :i

118 .Ian /,

1034 KelilC
30 Fell 15
0534 Jan 21

Highest

.S9»4 Aprl9
6778 Apr 4
49 14 -Jan 31
.30 Apr 19
84*8 Apr 19,
46'4Aprl9
129 4 -Jan 9
19 Marl3'
36 Marl2
76i4Apr 3

Range for Previout
Year (1900)

Lowest Highest

834 J' ne
2178.T'ne
3036J'ne
lOSn-rne
49'4.J'n«
13'»J'ne
45i4Mar

'4 Apr
147 Apr 19 14734 Marl9
78I4 Jan 4|100 Aprl9

1,500

312;990
770
400

81 =8 Jan 21
11 la Jan
2334 Jan 4
1138 Jan 31
SSUFeb 1

27 4 Jan 21
144Jan21
384 Jan 17

*145 Jan 8
8334 Jan 21

Marl4
28 Mar21
19 Jan 21
67 .Jan 19
244 Mar 9
85 Apr 10

*lii9 Jan 12
34 4 Feb 21
67i4Mar 4
5 18 Jan 24

31 Jan 24
44 Feb 4

24 Feb 1

36 4 Mar 8
80 4 Mar 8
45»8 Feb 21)

88 Feb 20
Marl 9
Apr 17
Jan 18
.Tan 18
Jan 21
Jan 21

1

9934 Feb 7
2134 .Mar25
42 4Mar25
21-'tiMai-i9
6O34 Mar28
38 .Mar28
21 7s Marl 4
4934 Apr!

7|

J165 Marl2i
12838 Aprl6i

T '4 Apr 19:
-30 '4 Apr 19
27 4Mar25
83 '4 Apr 4
31 4 Jan 3
91 4.Jan 8
S205 Mar26
41''>,Marl5
7734 Mar22
ll'8Aprl6
397flAprl6
64Marl3

27-34 Marl3,
!|49 .\pr 2
974 Apr 2
674Aprl9l
100 .Jan 16
40 '4 Apr 4
82 14 Marl

9

49 Apr 2,

97 4-Vpr 2
534 Feb 11
1124 Apr 1

Col. & Hock. Coal <fc Iron
Consolidated Gas (N. Y ).

Continental Tobacco
Do pref .

CYucible Steel of America
Do pref

Detroit City Gas
Federal Steel |1

Do prefll
Gas & Elec. of Bergon Co.
(ieneral Electric
LJlucose Sugar Refining..

Do pref
International Paper

Do pref
International Power
International Silver
Internaf'l Steam Ptimp..

Do pref
T a^lede Gas (St. Louis)

Do pref.

National Biscuit.
Do pref.

171 17314
874 894

36 364
11434 11C34
*92 94
45 4638
84 8438

20 14

704
2\\
11\

37
*83
68
38
•13
684
99
134
7734
20I4
604
464
9378

38
844
69
39 7g

14
704
100
1378
78I4

2014
62
4734
95 1«

144 1494
92-34 944

National Leatl
Do pref

National .Salt

Do pref
National Steel

||

Do pref II

National Tube ||

Do pref II

New York Air Brake
North American Co., new
Ontario Silver

1pacific Mail.,
eop. Ga8-L.& C. (Chic.)

Philadelphia Co..
Pressed Steel Car

Do pref
Pullman Company

131,502
272

'597

107,985
4,920
1,025

86,950
300

9,300
99,279
85,085
3,8»tO!

1,500

nil 52 Apr 17
Mar 7

26
73
23
69
38
8334
131 4 Jan
117 4 Jan ;H;124

(!94 -Ian 7 100 Apr 13
55 Jan 4 1180 Apr 2
87 Janl9, 11121 Apr 1 .„, „_ „. .,

1104 Jan 21, 13078 Aprl7
I
84 4 J'ue lU^* Dec

137 Jan 2 147 Marl2 !l28 .Mav 140 Feb
13i4Marl5' 2178Jan 2
70 Mar22 767, .Jan 2

6]4J'ly
136 Jan
443.) Jan
704Jne
64 Mar

16 Sep
8 J'ne

44 4 Sep
21»8Jne
10 .Sep
30 Sep

111 Jan
8934 Dec

124Jan
573HJ'ne
30 J'ne
8834 Sep
142 .Mar
27 4J'np
604J'ne
6 Not

34 41>en
3 J'ne

1878J'ne

184Deo
45 4 Deo
4.'>''4 Deo
23-1,. Deo
73 '8 Deo
2(:\ Deo
135i8Jan

7014 Deo
1 40 Deo
81 Tg Deo
853f,DeO
14 Deo
27 Deo
134 Deo
584 Mar
33 Is Mar
2034 Apr
67 Apr

M50 Nor
994 Not

344J'ne
85 J'ne

25^ Nov
72 Dec
3734 Apr
100 Apr
191 Deo
49 4 Apr
784 Feb
I6I4 Feb
60 Feb
7 '4 .Jan

31 4 Jan

564 Deo
99 Nov

17 J'nei 504 Feb
64 14 Sep I 86 Feb
28 4 J'ne 597gApr
69 4 J'ne' 95 Feb
95i4MarU9 Dec
107 Mar 11" Jly
iHl Sep <fis4Jan
18 Jnt'l 57 4 Dec
703, .J'ne! 92 Dec

54i4Aprl6
228 Apr 15
1434 Marl

9

94 Aprl9
140 Apr 4,

2II4 Dec
76 Dec
:n78J'ne
140 Jan

64-I'ne
29 14 Sep

70 May

1,300
510
600

2,200
6,110
8.210
143

4,200
3,980
6,900
100

12.400
700

1,200
100

3,250
300

7,600
1,4.'>0

3,92
5,600
200

Republic Iron & Steel.
Do pref

Silver Bullion Certifs...
loss-Sheffield St. <& Iron
Do pref

Tenn. Coal, Iron & RR...
Texas Pacific Land Trust
Union Bag & Pap(M-

Do pref.
United States Express...
United States Leather

Do pref
United States Rubber

Do pref
United States Steel

Do pref
Virginia-Carolina Chem..

Do pref
Tirells, Far^o * Co
' T eat'n Union Tele'gph

800
100

7,170
4,960

2,500
215,910

200
28,400
12,950
3,525

17.94.1
9,757

4934 Jan 21
175 .Jan 18

834 Jan 19
4134 Jan 21
116 Marl9 140 Apr 4,117 Oct
14 Jan 18' 2078 Apr 2 1 11 4 J'ne

187 Janl8238 Aprlo Itl64 Sep
:W34Jan 4, 4878 Apr 17il 21 4 May
93i4Jau 2 1084Marl5 "

25 Feb20| 2778 Feb 15
8II4 Feb 26 84 .Mario
80-'4 Mar29 91 4 Apr 19
41 Jan 29 59 .Ian 2
68 Jan 21 ||1054Apr 1;

91 Apr 19'

234 Apr 10
54-34 Apr 15
9734 Jan 5
28 Mar22
81 Mar25
7538 Apr 12
11 Jan 5

9,700
000

72 Jan 2
183 4.Ian 10
45 Feb 16
9334 Mar 5
20 Jan 22
09 .Ian 21
54 7, Jan 2
SUFeb 7

24 Is Jan 22
74 Jan 24

Jan 18
.Ian 21
Jan 21
Jan 2
Marl4
Jan 12
Jan 7

72 4 -Ian 3
37 Jan 21

Jan 21
Feb 2 8
.Tan 9

150 4.Tan 25
734 Feb 14
OUB'eb 4
334Mar21
9534 Jan 21
90i->Mar?2
30 Mar
724 Mar 5
1954 Jan 21
12 78 Jan 22
5514 Jan21
5934 Mar28
194 Feb 5
65 4 Jan 22

70
95
37
92
15
82
40

90
51
93

63,910| 4939 Mar
19.900
3. 1 .".0

2,.-.ii5

10.003
91.040|
32,125|
3,192
925

368,804
233,.8S2

350

19
12
65
?53
11
•3

254
57..'190

Jan 18
Apr 12
April
Jan 26
Jan 2

1

Jan 21
184 Marl 1

55 .\pr 8
4234 Mar28
9234 Mar28
68 Apr 15

12134 Apr 1

?130 .Tan 11
81 Jan 21

42
84
87
100
43
97

224 D«C
7634 Deo
54 7, Apr

183 Dec
16«8-Ian
564 Dec
1314Jaa
21 Apr

201 Not
40 14 Deo
95 Nov

89 Sep 984 J'ne
2834 J'ne 5814 Deo
6034J'ne 794 Deo
64 Mayl 81 J'ly
120 Jan 200 Deo
44 Mayi 60 Nov
92 Dec 103 Not
144 Mar 2079 Nov

Aprie
Mar26
April
Feb28
Jan b'

Apr 4
204 Jan 2
92 Jan 2
50 Mar2l!
84 Mar21
||604Apr 2
11120 -V.pr 2,

7018 Feb 6l

11121 Apr i
173i4Aprl9
91 Mar23
104Mar2l'
47 14 Jan 29

11634 Apr 19'

95 Apr 9i

52 Jan 2
86 Apr 15'

217 Apr 1

22 4 Apr 2
82 Apr 1,

65 4 Jan 7i

41 4 Apr 2
8634 Apr 8
6978 Apr 16
39 7g Apr 19
18 Jan 4
7439 Jan 2;

100 Aprl9
15 Feb 9
7938Aprl6
34 Jan 2
85 Jan 2
49 4 Apr 2
97 4 Apr 2
72 M.ir3<»

124 4MarJ8|....
1491-1 .-Vpr 19 120
97 Mar30i 77

Mar
J'ne

'4 .-viie

Dec
Dec
May
Jan
J'ne

79 4 J'ne
157fl Ang;
83 \n'z
32 14 Ocf

'

69 4 Oct
20 J'ne
7934 J ne
407, J'ne
8634 May

112 Sep

67, J'ly
2534 J'ne
81»8<)Ct
74 Jan
32i.>sep
7034 Sep

/ .-) Not
5534 Deo
1078.Taa
2934 D#C
774 Deo
80 Jan
100 Jan
404:2*«r
96 Feb
2SI4 Feb
1064 Feb
46 Nov
76I4N0V
534 Feb
97 Feb
6978 Deo
1054 Doo
175 Nov

9 Feb
57 Nov
1114 Apr
74 Jan
5834 Jan
894 Nov

176 J-rie|204 Deo
834 J'ne' 27 4 Feb

49 A iig 7034 Feb
594 J;in 66
17 4 Oct 26
59i4J'ne 71
49 Oct 1104
134J'ne' 21*4
10 J'ne' '-'.T

50i4May: ~'\

Deo
Not
Not
Feb
Deo
Feb
Feb

^45 Mar J.-)9 '4 Deo
734J-ne; 19. Tan

65 J'ne 79I4N0V
21 Jlvl 44 Jan
744 Del- 10434 J«a

J'ne 140 Deo
8 J no 88 4 Jan

BANKS AND TRUST COMPANIES-BROKERS' QUOTATIONS

Banks
NEW YORK

CITY
TnionSnU..,
West Sidell.,
Western
YorkvUlell..

BBOOKLYN

BedfordU!...
Broadwayl].
Brodklynl .

8th Wardlf .

Bid
250
550
550
230

225
2,50
110

Ask

85

Banks
BROOKLYN

5th AveniieTI
First
Kings Co^...
Maiiufactrs'.
McchanicslI .

Mech <fe Trail
IMerchants'..
Nassau
Nat (Mtv
North sidelJ.
People's'!
Schcrm'h'n T

Bid Ask

100
300
120
285
204 14
270
100
35OI4
280 14

175
190
160

110

300

Banks Bid Ask
BHOOKLV.V

17fh Wardll. 105 115
Spnigue 210 II

20th Wanir. 140
Uniouli 120
WaUaboutH . 105

Trust Cos.

.V. Y. CITY
^VtlauticTr.. 1276
BowrgGri'cn 195
C'lR'tyBATr 475

Trust Co's
Central Tr'st
City Trust...
Colonial
Continenfal

.

Farm l.oitTr
Fifth Ave Tr
Guaranty Tr
Knick'rb'k'r
Manhattan ..

Mercantile ..

Merchants'..
Metropolitan

Bill

1950
390
1 380
410
I l.MCi

550
625
000
450
825
315
500

Ask
t

389

is 19

Ask
t

t

Ti'iist Co"* Bid
MorlonTrust 10054
N Y L I ift Tr 1330
N V Sec & Tr 800
North .\mer. '2('.5

Real Est IVt :i.j0

StandardTr't SS5
TrCoof Ain.|t248 '.-

Union Tmstll376 ;1 l-

U SMtg<fcTr'4-"'^ '

75

Unit States
Washington

1706
305

t

I

Trust Co"8

BROOKLYN
Bpioklyn Tr

Nassau
People's
Williamsb'g..

Bid
410

I'.iii

335
210

Atlt

426

10
10

25
•:oo

•Hi'

* Bid and asked prices; no sales were made on this day. { Less than 100 shares. J Ex
t Sale at Stock Exchange or at auction this week. || Prices on and after March 20 are for

right.s. H Banks marked with a paragraph (Tl) are State banks*
"Trust Co. certificates of deposit.^'



New York Stock Exchange—Bond Record, Friday, Weekly and Yearly
OCCUPVTNG FOUR PAGES

IIONDS
N. T. STOCK EXCHANGE
Week Ending April 19

SI

U. S. Government
IT S 2a consol resist ereil.rfl 930 Q-J
U S 2s cousol coupon.... rfl'.);!0 Q-J
TJ S 28 coneolreg small. .(UDISO Q-J0 8 28 cousol coup small. rfliKiO Q-J
TJ 8 3s resistered />101S Q-F
TJ S 3s coupon A1018 Q-F
TJ 8 3s reg small bonds. .AlOlS Q-F
TJ S3s cou small l)ouda..7.1918 Q-F
U S 4s registered M907 Q-J
TJ S4s coupon 7il907 Q-J
tJ 8 4s reciLstered 1925 Q-F
TJ 8 4s coupon 1925 Q-F
TJ 8 68 registered 1904 Q-F
TJSCs coupon 1904 Q-F

Foreign Government
IJ S of Mexico s f g 5s of 1899 Q-J

T
8tnte Secarities

JLIabanui class A 4 to 5 1906 J-

J

email
Class Bos 190G J-

J

Class C 4s 190(! J-

J

Ourrcncv funding 4s 1920 J-

J

Dlitof Columbia 3 Cos. ...1924 F-A
I/QiUslana new cousol 48. .1914 J-

J

Small
MUsourl funding.... 1894 1995 J-

J

North CaroUna consol 48.1910 J-

J

Small J-J
68 1919 A-O

So Carolina 4 >-28 20-40 1933 J-J
Tenn new settlement 38. .1913 J-J
Small J-J

Virginia fund debt 2-38. ..1991 J-J
Kegistered J-J
68 deferred certfs

Railroad
Alabama Cent See So Ry

laba MitU See Sav Fla <fe W
Albany <fe Susq See Del & Hud
Allegheny Valley 6V«PennRR
Alleg & West See Buff R & P
AmjJock&Im Se«CentofNJ
Ann Arbor Istg 4s /il995
Atch T <fe S Fe gen g 48. ..1995
Registered 1995
Adjustment g48 7(1995
Registered 7il995
Stamped 7il995

Equip tr series A g 5s... 1902
Chic & St Louis I8t6s..l915

AtlKnoxife A"or Istg 58.. 1946
Atlanta <fe Danv See South Ry
Atlanta & Yadk See South Ry
Austin & N W See Sou Pacific

Bat Creek & S See Mich Cent
alt& Ohio prlorlgSias. 1925

Registered 711925
Gold 4s 7il948
Registered 7il948

Snbs to conv deb 4s 1911
PJun&MDiv Istg 3 "1281925
Registered j3l925

Southw Div 1st gS^aB... 1925
Registered 7il925

Monon Eiv 1st gu p 5s.. 1919
Cen Ohio R Ist cg4ii28..1930

Beech Creek Se« N Y C <fe H
BeUey & Car See Illinois Cent
Boone Bridge See Mo K <fe T
Bklyn & Montauk See Long I
Bruns & West See Sav Fl & W
Buffalo N Y <fe Erie See Erie
Buffalo R & P gen g 58... 1937
Debenture 6s 1947
All & West Ist g 4s gu..l998
CI & Mah l8t gu g5s....l943
Eoch* Pitts 1st g 6s... 1921
Consol 1st g 6s 1922

Buffalo & Southwest See Erie
Buffalo & Snsqu let g58.. 1913
Registered 1913

Bur Cedar R & No Ist 5s. 1906
Con 1st & col trustg58.. 1934
Registered 1934

CRir&NWlstgu5s.l921
M <fe St L 1st gu g 7s. ...1927

Canada South 1st 5s 1908
2d 5s 1913
Registered 1913

Carb & Shawn -S^e 111 Cent
Carolina Cent /S<e Seab& Roan
garthage&Ad SeeNYC&H
ed R la F & N -See B C R & N

Cen BranchUP 1st g4s... 1948
Central Ohio See Balti & Ohio
Cen RR & B of Ga col g 5s 1937
Cent of Ga RR Ist g 5s..f)1945
Registered 1945
Consol gold 5s 1945
Registered 1945

1st pref income g 58 pl945
2dpref income g 5s pl945
Sdprof income g 5s pl945
Mac & Nor Div 1st g 58. 1946
MldGa<fe Atl Div5s....l947
Mobile Div 1st g 5s 1946

Centol N J 1st cousol 78. .1902
General gold 5s 1987
Registered 7a 987

Am Dock & Imp gu 5s. .1921

Q-J
A-O
A-O
Nov
Nov
Nov
J-J
MS
J-D

J-J
Q-J
A-O
Q-J

M-N

n
M-S

M-8
J-J
A-O
J-J
F-A
J-D

A-O
A-O
J-D
A-O
A-O
A-O
J-D
J-J
MS
M-S

J-D

M-N
P-A
P-A
M-N
M-N
Oct
Oct
Oct
J-J
J-J
J-J
M-N
J-J

n

Price
Friday
April 19

Bid

loe-^
106-'8

Ask

106»g
10G»«

Week's
Ttange or
Last Sale

1103*
111>2

llliu
112'4

111
113-">8

1131a
138 "a
139 i<j

IIOI4
lll>a

112 '4

llS'a
114
I3914
14014
IIII4
II2111

hese are pr

109»a....

120 .

1081a.

106

130
110 117

' 97 98

96 96

"9»iSale

09 Sale
102^4 Sale

95»4 Sale

"e6 14 Sale

107>a.

96>a Sale

102 14 Sale
101 1021a
10334 Sale
891a 901a

90 Sale

112 114
104

118 130

101 >9.

128 130
129

107>4
122 V| 124

112

107VjSale
108i«1087e

94 Sale

102 103
118 ,

1071a Sale

' 69 71
30<t Sale
16^ Sale

103
97

107
107»9
132 Sale
130^
115

Low Sigli

lOeiaApr'Ol
1061a 1061-2

iYi*»Mar'di
11134 112

111 Apr '01
11314 Apr '01
114 Apr'Ol
137^8 Mar'Ol
138112 Apr '01

lll'^eMar'Ol
112i4Apr'01

96 96
ices n the b

1091a 1091a
105 Ang'98
109i4 0ct "00

103iaMar'01

15
asis

121 Apr'OO
10834 109
10915 Feb '99

105 Feb'Ol

1361a Mar'Ol
120 Mar'OO
97 1-2 Apr '01
96 Feb'Ol
9534 Apr'Ol

9Hi 9>i2

98 99
loi'g 10234
10238 Apr'Ol
953» 96
7934Dec'99
951a 96I4

8
1020

219

64

106 Dec '00

96»3 96*8
951a Mar'Ol

101 la 10234
104 Mar'Ol
1021a 104
90 Apr'Ol

90 901a

111 Mfty'OO
111 J'ne'99

1VI\ llT^a

103 Apr'97
13OI4 Feb'Ol
130 Feb'Ol

100 Nov'99

1071a IO8I4
1221a 1221a
117 Nov'OO
113i2l)ec'00

1071a 108
107^8 10834
IO634 IO634

94 94

10278 103
1201a Mar'Ol

1061a IO712
96 Oct '00
70 70
30 311a
1539 16
95 Dec '99

102 J'ne'99
Oct '00
Apr'Ol
1321a

Apr'Ol

106
108
132
132
11412 Mar'Ol

aqcQ

No

IS

25

22

378

237

198

20

39

63

38
175
11

63

Sange
Since

January 1

Low High

105ial06'!>
105i4l06'?8

10534 105:14

109ialll38
110iall2

110 112
113 lU'a
11334 II514
137 >a 138
13734 1381a
lll'slll'^g
110 1131-2

96 97 14

IO8I3IO912

102 IOSI2

10334 109

106 105

135 1361a

96 981a
96 96
96\ 9634

7>a 1034

95 101
101'8l04»4
102 10234
8634 96I4

90 96 14

96 97»8
951a 951a
10118105
102 104
10134 104
89 91 14

88>^ 913«

116 1174

130 I3OI4
130 130

10658 10814
119191271a

10638 108
10734 111
10634 108

92 9S

96 103
119 1201a

97141071a

60 731a
20 361a
8 191a

10678 108
127 1371*
127 137
113 116

BONDS
N. Y. STOCK EXCHANGE
Week Ending Afril 19

Central of N 3—(Contimied)
Le & Hud R gen gu g 53 1920
Le)i & Wilks B Coal 6s. . 1 912
Con ext guar4ia8....ffl910

Cent Pacific &«« So Pacific Co
Charles <fe Sav Ist g 7s. . 1936
Chesife Ohiog6sser A..7tl908
Gold 6s «1911
1st consol g 58 193!)
RegistenMl 1939

General gold 4138 1992
Registered 1992

Craig VaUey Istg 5s.... 1940
R<fe A Div lstcong4s..l989
2d consol g 4s 1989

Warm SprVal Istg 5s.. 1941
Eliz Lex&BSgug5s..l902

Chic & Alt RR 8 fund 6s.. 1903
Reftinding g 3s 1949
Registered 1949
TJ S Trust Co receipts

Miss Riv B l8t 8 f g 6s. .1912
Bailway 1st lien 3ias... 1950
Registered 1950

Chic Bur & Q consol 78. ..1903
Sinking fund 5s 1901
Chic <fe Iowa Div 68 1905
Denver Div 4s 1922
Illinois Div 3138 1949
Registered 1949

Iowa Div sink fund 68.. 1919
Sinking fund 4s 1919

Nebraska Extension 4s. 1927
Registered 1927

Southwestern Div 4s 1921
Convertible 5s 1903
Debenture 58 1913
Han <fe St Jos consol 6s .. 1 9 1

1

ChiCife E lU lets f cur 68. 1907
Small 1907

1st consol g 68 1934
General consol IstSs 1937
Registered 1937

ChiCcfc IndC Ry Ist 5s. 1936
Chicago & Erie Set Erie
Chic In <fe Louisv ref 68 . . . 1947
Refunding gold 5s 1947
Louisv N A <fe Ch Ist 68. 1910

Chic Milwaukee & St Paul—M& StPlst78$gRD.1902
l8t 78 & gold RD 1902
1st C & M 7s 1903

Chic MU & St P con 78. .1905
Terminal gold 58 1914
General g 4s series A..(!l989
Registered «1989

General g 3ia8 series B.fl989
Registered el989

Chic& LSuDivg6s....l921
Chic <feMoRiv Div 5s... 1926
Chic& PacDiv68 1910
Chic<fe P WlstgSs 1921
Dak & Gt So g 5s 1916
Far (fe Soua8Sug68 1924
Hast<fe DDivlst78 1910
l8t58 1910

I& D Exten Ist 78 1908
lacrosse & D Ist 68 1919
Mineral Point Div 68 1910
So Minn Div 1st 6s 1910
Southwest Div 1st 6s 1909
Wi8<fe Minn Div g 58.... 1921
MU&NolstM L 6s. ...1910
Ist consol 68 1913

Chic & N'west consol 7»..1916
Gold 7s 1902
Registered 1902

Extension 48 18861926
Registered 1886-1926

General gold 3 las 1987
Registered «1987

Sinking fund 68. ..1879-1929
Registered 18791929

Slnkuig fund 6s. ..1879-1929
Registered 1879-1929

Debenture 58 1909
Registered 1909

Debenture 58 1921
Registered 1921

Sinking fund deb 58 1933
Registered 1933

Des Mo & Minn let 7s.. 1907
MUw& Madison 1st 6s. .1905
North Illinois 1st 5s. ...1910
Ott C F <fe St Paul 1st 5s 1909
Winona <Sfc St Pet 2d 78. .1907
Mil L S & West 1st. g 6s 1921
Ext<fe Imp s fund g 5s 1929
Ashland Div Ist g 6s. . 1925
Mich Div lstg6s 1924
Convertible deb 5s 1907
Incomes 1911

Chic Rock Isl & Pac 68. ..1917
Registered 1917

General gold 43 1988
Registered 1988

DesM<fe FtD Ist 4s.. ..1905
lst2ias 1905
Extension 4s 1905

Keok & Des M Ist 5s.... 1923
Chic& St L iSeeAtchTc&SaFe
Chic St L & N O -See 111 Cent
Chic St L & Pitts iSeePennCo
Chic St P M <fe O con 6s. ..1930
ChStP<feMinnlstg6s 1918

Priee
Friday
April 19

Bid Ask

Week's
Eange or
Last Sale

116
102

ai3ia

ibe'i^

ioi'ii

ib'i"
1041a
101
10614

12134

Sale

108
104

91

851a Sale

1091a 109".
lOOia....

100 102
lOS^e 104

II418....
1041a....
11234 II312

194 Sale
II214
121 Sale
1131a

137 140
124 1»

123"b

124 Sale
110 ,

116

-194 1941a
»194 19412
194 1941a
1931a Sale
115
112

119%....
1211a.—
1181*119
12OI4I2I
115i«....

134«»....
12518 1261a
1103*. ...

120
1107,....
11818....
1171b 1187,
119«B....

122 ,

I4I84 .

IO719.
*107

.109

11014 Sale

*109

110»4 Sale

117

109 »('8-

11038111
12218
141 14 Sale
1261a
14118
142S8

1071a
110
1301a Sale
129'a
108 1087,

140
139

Low High

106 Mar'Ol
10278 1027,

1141a
11634
I2II4
1201a
106
103
103
106'ii
101 la

101 14
101
10534
90

Apr'Ol
Apr'Ol
1211a
I20I2
lOe-'^e

103
Nov'OO
1061a

Feb'Ol
Apr '99
101

Jan '01

Apr'Ol

9134 92 14

851a 861, 273

1091a 1091a
IOOI4 Apr'Ol
10434 Apr'OO
102 102
IO3I2 1031a

114 Apr'Ol
1041a 1041a
113 113
11234 11234
lOOiaOct'OO
1931a 194
11234 11234
121 121
113 la Mar'Ol

138^4 138^4
1231a 1241a
115 Aug'00
1231a 124

12334 124
110 Apr'Ol
117 117

185 Mar'Ol
172igApr'00
190 Jan '01

1901a 1931a
II5I4 II514
II318 Mar'Ol
10513 Feb'98

121 121
121^.Vpr'01
118i8Apr'01
I2OI4 I2OI4
II6I4 Mar'Ol
137iaJ'ly'99
1261a 1261a
llOiiJan'Ol
188 Apr'Ol
11834 11834
110 la Apr '01
118i,Apr'01
117i«Apr'01
120 Feb'Ol
119 Mar'Ol
1211a Mar'Ol
1421a 1421a
108 108
108 Apr'Ol
112 Mar'Ol
107 Mar'OO
110 IIOI4
103 Nov'98
11634 Mar'Ol
111 Oct '00

IO914 1091,
107 Dec '00
11034 11034
108% 1QS\
117 Apr'Ol
11734 Feb'98
124 Apr'Ol
1221a Jan '01

113 Jan '01

111 Mar'Ol
IIII4 Apr'OO
12018 Nov'OO
141 14 I4II4
127 127
143'4 Apr'Ol
143 Apr'Ol
107 Is Feb'Ol
112 Nov'99
1301a . 1301a
132 la .Mar'Ol
108i« 10834
10738 Nov'OO
997g Feb'Ol
86I4 Aug'OO
97 Dec'OO
llOigApr'Ol

14034 Apr'Ol
140 la Mar'Ol

Sqi?

No

Mange
Since

January 1

10

1151a 117
116iall9
12018122
119341201a
104 108i«
103 103

10434 1061a
100 103

127

11

lOOSg 102 19
10534 106»4
90 94

108 1« 109%
10014 1021a

102 1021a
103 1« 1041,

114 114
1041a 107
112 113
11234112^

141 14 194
110 112%
121 128'4
113 1131a

135 14 140
116 126%

11234 126

115 124
10678 111
113 117

184 186

188 la 190
182ial93ia
1141311514
112141141s

10

1

39

Lov) High

106 106
102 la 104

91 14 93

831a 86%

119%121
121% 122%
118 119
119ial22
116% 116%

12514126%
11014110%
185% 188
117% 119
110iallO%
117ialld%
117 117%
11934 120
119 119%
121ial23
13934142%
107% 108
107% 108
109 112

10919110%

ir5"'ir6%

108% 110%

ids" 110*4
108% 108%
116 117

124 125%
122 122%

113 113
111 111

136%141%
123ial27%
14334 143%
138% 143
107% 107%

130% 131
13219132%
107%110

99% 99%

110% 112%

134% 141
134 140%

nnSCEIiliANEOUS BONDS-Continiied on Next Face.

Street Railuvay
Brooklyn Rap Tr g 5s 1945
AtlAv Bklyn imp g ns.. 1934
BkCity 1st con 5s. 1916, 1941
Bk Q Co & S con gu g 58.1941
Bklyn Un El 1st g 4-5s.l950
Kings Co El Istg 4s.... 1949
Nassau Elec gu g 48 1951

Cltydt SRy Bait Istg 5s. 1922
ienConTrCo 1st g os... 1933
Den Tram Co con g 63. .1910
MetKyCo 1st gug 68. .1911

Louis Ry Co 1st Cong 5s.. 1930
Market St C Ry 1st g 6s. .1913
Met St Ry gen col tr g 5s. 1997
Bway<fc7thAvl8tcg58l943
Registered 1943

OoIjS; 9thAv 1st gu g 5S.1993
Begistered 1993

'106

116
103
'100»«1Q1%
' 94%

ib'oiiSafe"
119%120ia

122

108 108
110 Jan '99
115 115
103% 103%
101 10138
93 95

96 J'ne'OO

109 Mar'98

120 120%
120% 1201a
ligiaDec'OO
123% Apr'Ol

9

1

1

60
159

107 110%

111 116
102 103%
98 102
88% 95

14 117%122%
5 120 12234

122% 126

Street Railway
Met St "Ry—fContinued J

LexAV & P F Ist gu g 5s
Registered

MetWS El (Chic) Istg 4s.
Mil El Ry & L 30-yr g 5s.
Minn St Ry 1st con g 5s.
St Paul City Cab con g 5s
Guaranteed gold 5s

Third Ave 1st gold 5s
1st con guar 4s

Dnion El (Chic) 1st g 5s.W Chic St 40-yr 1st cur 5s.
40-year consol gold Ss...

1993 M-3
1993
1938
1926
1919
1937
1937
1937
2000
1945
1928
1936 M-N

Gas and Electric IJsbt
Atlanta GL Co Istg 5s. ..1947 J-D
Bos U Gas tr ctfs s f g 58.1939 J-J
Bklyn U Gas 1st con g 5s.l945iM-N

M-S
FA
F-A
J-J
J-J
J-J
J-J
J-J
A-O
M-N

121 128

126
104% Sale
111%

119

122% 122%

101% 101%
106 Oct '99

110 Apr'Ol
111% Jan '01

123%Apr'01
104 104%
109% Dec '99

99 Deo '97

91% Oct '98
118% 119

18

15

121%123%

110 110
111%112%

98 101%

123%126
104 106

116%119
* No price Friday; latest bid and Mked this week, a Due Jan d Dae Apr e Due May g Due J'ne h Due J'ljr k Due Aug p Due Nor
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BONDS
N. Y. STOCK EXCHANGE
WEEK ENDINQ APKIL 19

Clilc St P M <fe 0—(Continued J

Nor Wisconsin Ist (is...l930
StP& SCity l8t{5 68.. .1919

Cblcago Tcr Trans e4s...l947
Chic & West list 8 fg Gs. . 19 1

9

Oeneral ffold 6s qV.y.',':i

Chic & West Mich By 53. .1921
Choc Ok & G een g 5 s ...ol919
Cin H <fe D consol 8 f 78... 1905

2(1 gold 41-29 1937
Cin D & I l8t gu g 08. ..1941

C I St L & C .See C C C & St I.

Cin S & C Se« C C C St L
Clearlielfl & Mah flee B R <fe P
C C O & St L general g Is. . 1 993
Cairo Div 1st gold 4s.... 1939
Cin W& M Div l8tg 48.199

1

St LDiv Ist col trg4s.. 1990
Registered 1990

Spr A Col Div Ist K 4s. .19 toW W Val Div I8tg4s...l940
C I St L <fe C consol G8..1920
1st gold 4» A:193G
Registered fcl93G

CinS& Clconl8tg58..192«
OCC<fc I consol 78 1914
Consol sink fund 78 1914
General consol gold 68. 1934
Regi.stered 1934

C & S 1 St M C C C & 1 78. 1901
OInd<fe W Istpf 58...d]938
Peo<fe East let con 43.. .1940
Income 4s 1990

CI Lor & Wh con Ist g 58.1933
Clev <fe Marietta See Penu BK
Clev & Mahon Val g 58.. .1938

Registered 1938
Clev & Pitts Hee Penn Co
Col Midland Ist g 3-48.... 1947
let gold 48 1947

Colorado cfe Son 1st g49... 1929
Colum <fe Groonv See So Ry
Col & Hock Val See Hock Val
Col Conn <fc Term See N & W
Conn & Pas Rivs 1st g 48.1943
Dak <fe Gt So SeeCM & St P

alias & Waco See M K & T
Del Lack & Western 7s. ..1907
Morris & Esseilst 78...1914
78 1871-1901
Ist consol guar 78 1915
Registered 1915

N YLackcfe W 1st 68. ..1921
Construction 5s 1923
Term & improve 43 1923

Syr Bing & N Y Ist 78. .1906
Del & Hud Ist Pa Div 78.1917

Registered 1917
Alb& Sus 1st con gu 78.1906
Registered 190(5
Guar gold 6s 1906
Registered 1906

Rens <fe Saratoga Ist 78.1921
Registered 1921

Del Riv RR Bridge See Pa RR
Denv& R Grist con g 48. 1936
Consol gold 4^128 1936
Improvement gold 5s... 1928
Rio Gr So gu See Rio Gr So

Des Moi & Et D See C R & I P
Des M & Minn See Ch & N W
Des Moi Un Ry Ist g 5s. .1917
Det M & Tol See D S & M So
Det & Mack 1st Uen g 48.1995
Gold 48 1995

Dul & Iron Range 1st 58. .1937
Registered 1937
2d 6s 191G

Dul RedW& Sl8tg5s...l928
Dul So Shore & Atl g 53. .1937
East of Minn SeeStPM&M

ast Ten Va & Ga See So Ry
Elgin Jol & East Ist g 5s. 1941
Eliz Lex <fc B San See C & O
Elm Cort <& No See Leh <fe N Y
Erie Ist ext gold 48 1947
2deitgold5s 1919
3d ext gold 4'-28 1923
4th ext gold 53 1920
6th ext gold 4s 1928
Ist consol gold 7s 1920
l8t consol g fund 78 1920
Erie 1st Con g 4s prior.. 1996
Registered 199G

Ist consol gen lien g 48. .1996
Registered 199G

BuJfN Y& Erie Ist 78. .1916
Buff&S WgoldGs 1908
Small 1908

Chic <fe Erie 1st gold 58. .1982
Jeff RR Istgu g5s....al909
Long Dock consol g 63.-1935
Coal<a RR 1st cur gu 68.1922
Dock <fe Imp Ist cur68..1913
N Y & Green L gu g 58.1946
Small 1946
MidRRofNJl8tg6s.l910
N Y Sus & W Ist ref 58.1937
2d gold 4128 1937
General gold 5s 1940
Terminal 1st gold 53. ..1943
Regis So.OOO each... 1943

Wllk* Ea 1st gug 58. 1942
Erie <fe Pitts See Penn Co
Eureka Springs 1st g 6s. .1933
Kv <fe T H 1st consol 63. ..1921
l8t general gold 5s 1942
Mt Vernon Ist gold 68. .1923
Sull Co Branch Ist g 58.1930

J-J
AC
J-J

n
J-J
A-O
J-J
M-N

J-D
J-J
J-J
M-N
.\r-N

M-S
J-J
M-N

Q-F
J-J
J-D
J-D
J-J
J-J
A-O
Q-J
AO
Apr
A-O

J-J
Q-J

J-J
J-J
F-A

A-O

M-S
M-N
A-O
J-D
J-D
J-J
FA
M-N
.V-O
M-S
M-S
A-O
AO
A-O
A-O
M-N
M-N

J-J
J-J
J-D

M-N

J-D
J-D
A-O
A-O
J-J
J-J
J-J

M-N

M-N
MS
M-S
A-O
J-D
MS
MS
J-J
J-J
J-J
J-J
J-D
J-J
J-J
MN
A-O
.A.-0

M-N
J-J
M-N
M-N
A-O
J-J
F-A
F-A
M-N
M-N
J-D

F-A
J-J
A-O
A-O
AO

Price
Friday
April 10

Week's
Sange or
Last Sale

c2

Bid Ask

129
9539 Sale

Low High
140 Mar'Ol
131^2 Feb -01

110

i'u"

104i4l048»
9SI4
103>2l05
10334
•IWIH

100 "a

100 ....

1041a.

115«8
I3312I35
133 "a

1361a

97 98
64 Sale

*115

130

83'4 Sale
83
87 14 Sale

1141a.

121 .

138i«.
1017,.
1391a.

13618
118 120

117«8.
147 .

115

ill"

I54I4

.

'1531a.

*101ial02i2
110 ...

110 ...

108

100 105
91

.115

120»b.
1151a.
121

.123

142
Sale

99 14 Sale

88 la Sale

;ill!li46"

121 .

106 .

I38»a.
'Ill .

118 .

115 ,

117>9.

951a,...
'105 ....
115 ....

110

124'9
110

95
106
119
100
103
115
113
115

97 14
Oct '99

Mar'Ol
Oct '99

Jan '00
Dec '00
Oct '00

Mar'Ol

104 104»»
99 Jan '01

IO4I4 Apr'Ol
105'>8Apr'01
99 May'99
100 Apr'Ol
83 Nov'99

1041a Feb '01

115 Mar'Ol
136 Feb '01

1361a Mar'Ol

10134 Dec'OO

97 97
62 64

111 Sep '00

13012 Mar'Ol

83
831a
87 14

No

921

32

15
124

841a 349
84
88

120»4
139»8
101 la

14012
140
I36I4
1181-2
10312
II8I4
I4512
150
117
122
112
II212
151
151

Apr'Ol
139!^

Apr'Ol
Apr'Ol
Oct '98
Apr'Ol
Mar'Ol
Oct '00
NoT'OO
Mar'Ol
Feb '01
Feb '01
J'ne'99
Dec'OO
Feb'Ol
Mar'Ol
Jan '01

IO214 102»4
110 Apr'Ol
111 111

III Feb'Ol

98i2Nov'00
9134 Mar'Ol

113 113

92i4Feb'98
115 Mar'Ol

1121a 1121a

1181a Jan '01
12078 12078
IIGI4 Mar'Ol
12334 Mar'Ol
106'2Apr'99
140 140
135 12 Mar'Ol
98^8 9912
93 14 May'99
88I2 891a

ISSHjApr'Ol

123 Apr'Ol
105 Apr'Ol
138 1381a

118
109

Sep '00

Oct '98

1171a 1171a
118 Mar'Ol
94 Feb'Ol

1051a 106
113 Apr'OO

llOiaApr'Ol

66 NoT'97
1231a Mar'Ol
111 Mar'Ol

15
210

Jiange
Since

January 1

Low lliifh
140 140
130 131 "a

92 98

118iii'l'j''4

II314II5

101 10514
99 99
98I4IO4U
104

la look's

100 100

1041a 104 '2

113«8ll5'2
13514:30 '2

134 136

95 100
45 12 73

130 13012

78
77
83

871a
871a
89

... 12034 12312
10 13912MO

101 la 104 's

14018 1401a

7

isi

661

15

10

I4512 14512
150 150
117 117

136 I36I4
118iall9

112iai:2ia
151 151
151 151

100 IO314
108 llOV
107 111

10334 111

961a 9610
85 9134
110iall5

112 115

112iall2iu

118iall9'8
12079121
II6I4II8
12334 124

140 143'-2

1351a I35I2
9oia 99=8

8214 90

ise'i^iseia

116 123
105 1067,
138 140

116 118«8
111 118
94 94
100 106

lOTiallOia

123ial24i4
lOgialll

BOXD.S
N. T. STOCK EXCHANGE
WEEK E.VLiISG APKIL 19

F.v&Indlstcon gug6s..l92G
Fargo <fe So See Ch M & St P
lint&PereM SeePereMar

Fla Cen & Pen Ist g 58...1918
Ist land gr ext gold 58.. 1930
Consol gold 08 1943

Fort St ifD Co Ist g 4128.1941
FtW&DenC l»tg4-6»..1921
Ft W<fe RioGr Ist g3-4s. 1928
r< al Har <fe S A See So Pac Co
VJalH<feHofl882l8t 58.1913
Ga& Ala Ry Ist pfg 08... 1945

Ist consol 5s 0I945
Oa Car & No 1 .st gu g 5s. . 1929
Georgia Pacillc See .So Ky
Gila V G <fe Nor See So Pac Co
Gouv <fe Oswpgat See N Y Cent
GrandRap&Iud SeePennCo
(iray's Pt Term See St L. S W
Han & St Jo .See O B & Q

ousatonic .S'ee N Y N H & H
Hock Val Ist consol g4Vs. 1999
Registered 1999
Col&H Vlstext g 4s.. 1948

Honst E & W Tex See So Pac
Houst & Tex Cen .S'ee So Pac C«
LUinois Central Ist g 48. .1951

Registeretl 1951
let gold 3^9. 1951
Registered 1951

1 8t gold 3s sterling 1951
Registered 1951

CollTrnst gold 48 1952
Registered 1952
LN O & Tex gold 48.. ..1953
Registered 1953

Cairo Bridge gold 48 1950
Registered 1950

Louisville Div gold 3128. 1953
Registered 1953

Midland Divreg 5s 1921
St Louis Div gold 38 1951
Registered 1951
Gold 3'-23 1951
Registered 1951

Spring Div let g 3ia8... 1951
Registered 1951

Western Lines Ist g 48. .1951
Registered 1951

Bellev & Car Ist 68 1923
Carb&SIiaw 1st g 43. ..1932
Chic St L& N O g 53.. .1951
Registered 1951
GoldSias 1951
Registered 1951

MemphDiv let g43...1951
Registered 1951

St L Sou l.st gu g 4s.. ..1931
Ind Dec & W Ist g 58 1935
Ist guar gold 5s 1935

Int& Great Nor let g 6s. .1919
2d gold 58 1909
3d gold 48 1921

Iowa Central let gold 58.. 1938
Jefferson RR See Erie

Kal A & G R See L S <fe M S
an <fe Mich See Tol & O C

KC&MR&Blstgug 53.1929
Kan C & Pacific See M K <fe T
Kan City Sou 1st gold 3s.. 1950
Registered 1950

Kansas Mid See St L & S F
Kentucky Cent See L & N
Keok & Des Mo See C R I & P
KnoxviUe & Ohio See So Ry
Lake Erie <fc W 1st g 5s. .1937

2d gold 58 1941
North Ohio 1st gug 5s. .1945

L Sho & Mich S See N Y Cent
Lehigh Val (Pa) coU g 5. .199
Registered 53 1997

Leh Val N Y Ist gu g 4ia8.1940
Registered 1940

Leh V Ter Ry Ist gu g 58.1941
Registered 1941

Leh V Coal Co Ist gu g 58.1933
Registered 1933

Lehcfc N Y 1st guarg43.. 1945
Registered 1945
El C & N 1st g Istpf 68.1914
Gold guar 5s 1914

Leh & Hud R See Cent of N J
Leh <fe Wilkesb See Cent of N J
Leroy & Caney Val See Mo P
Long Dock See Erie
Long Island 1 st con g 5s. M931
Ist consol gold 48 7il931
General gold 48 1938
Ferry gold4ia8 1922
Gold 4s 1932
Unified gold 48 1949
Debenture gold 5s 1934
Bklyn & Mont 1st g 68.. 1911
let 5s 1911

N Y B &M B let con g 5s 1935NY&RB lstg53 1927
NorShBlst con ggu5sol932

La & Mo Riv See Chic <fe Alton
Lonisv cfe Nashv gen g 6s. 1930
Gold 53 1937
Unified gold 48 1940
Registered 1940

CoU trust ffold 58 1931
Coll trust 5 20 g 4s. 1903-1918
CeciUan Branch 7s 1907
E H<fe Nash 1st g 6s. ...1919
L Cin & Lex gold 4I28... 1931
NOife M 1st gold 63. ...1930

J-J

J-J
J-J
J-J
J-J
J-D
J-J

A-O
AO
J-J
J-J

J-J
J-J
A-O

A-O

A-O
A-O

J-J
J-J
A-O

M-N
M-N
J-J
J-J
A-O
A-O
J-J
J-J
MS
MS
A-O
A-O

Q-J
Q-J
J-D
M-S
J-D
MS
J-D
M-8
M-S
.\-o
M-S
Q-J

J-D
M-N
J-J
J-J
MN
A-O
MS
J-D
MN
J-J

Prict
Friday
April 19

Bid Ask
.110

101 14.

108 Sale
86 Sale

102
105

104

Week's
Sange or
Last Sale m

£ang$
Since

Januarjf X

Low
108 Feb'Ol ...- 108 1

100 Sep '00

105 Mar'98
104 108 317
84 7g 86 236

102 la Jan '01
lOG Dec'98

100 98iaNov00
100 99 la Jan '00

, 105 la

105

115 .

1141a.
106 .

103 10434

103
.105

102

90 14.

.103

11438.

i24" '.

m"

!

'ioih'.

102
10514
106

*126ia
99ial00
711a 75

*117

69 °8 Sale

.124

110

110 11138
'109 ...,

115 ....

06 99

121
103
*104i3l06
*103i4

100
1071a
*116 120
•107
106

119
II3I4
103 Sale

112
9978 Sale

101%]03«fe
116 119

1311a.

1051a IO5I2 63

761a 108
67 87

102ialOS

10634 F«b'01

llSiaApr'Ol
113'2Mar'00
1071a 107 4
102i2Apr'98

104 Apr'Ol
10434 Jan '99

106 Apr'Ol
98 Jan '00

102i8Apr'0]

123 May99
90 14 90 14

10218 102^
101 Is Oct '99
100 Nov'OO

II4I4 Mar'Ol

121 Aug'OO
90 Nov'98

127I2 1274
1 23 7g Feb'Ol
100 14 Nov'OO

107 14 Jan '01

102 la Nov'OO
105 Mar'Ol

1261a 12612
9934 9934
73 Mar'Ol
117 Apr'Ol

69 1» 69-8
63i4Oct'00

124i8Apr'01
IISI2 Mar'Ol
1151a Jan '01

104 Ang'98

lllSgApr'Ol
111 Mar'Ol
112 J'ly'OO
109i2Oct'99
10334 Nov'99

99 99

101 1« Sep '99

123 Jan '01

1041a IO412
IO214 Mar'Ol
100 Oct '00

100 Apr 01
95 Feb'Ol

110 Feb'Ol
107 Jan '99
105 May'OO
113 Dec'OO

120 Apr'Ol ....

113 Apr'Ol....
1021a 103 14 124

15

64

11234 Apr'Ol
99 14 99^8
106 Dec'OO
116 Apr'Ol
103 Jan '9S
130 Jan '01

41

103ial0«

10634 10«»«

115iallftii

107ial07i«

io4" ibiJJ

104 loe

101^103

00 91

102 102^

113 1161*

126 12819
1237el237«

107i4l07i«

105 106

1241a 126i«
9638 100
65 73
115l4ll7>9

67 7S)|

122 124i«
117 118i«

115>all6>*

lOgialllH
1091a 111

96 100

123 123

103 106
102 14 106

97ial01
96 96
110 110

112 180
HI llS<a
9934 lOS^

llQia
99 {Jl«

116 lie

i'so'Tso*

nnSCKLLANEOUS BOJTDS-Continued on Ne.xt Page.

Gas and Electric Light
ChGL&CCo SeePG&CCo
OoltunbusGas 1st g 5s 1932
Con Gas Co See P G <fc C Co
Detroit City GasgSs 1923
Det Gas Co con 1st g 5s... 1918
EdElIUBkn SeeKCoEL&P
BdEIU SeeNYG<feELH*P
EqG LN Ylstcon g 53. .1932
Eq G (fe Fuel See P G <fe C Co
aae<& Elec Berg Co eg 58. 1949
GenEleoCodeb g 58 1922
QrRapG L Co Ist g 53.. .1915
K C MTo Gas Co 1st g 5s. ..1922
Kings Co El LtS-Pg5s...l937
Purchase money Gs 1997
Ed El II Bkn 1st con g48 1939

LaoGas Lof St L 1st g 5s.el919
Mnt Fuel Gas Co See Peop Gas

J-J

J-J
F-A

M-S

J-D
J-D
F-A
AO
AO
A-O
J-J
Q-P

10134 Sale

118%.

182

121 ....

9eH....
109 19

101 19
102

1017,
Apr'Ol

1181a Mar'Ol

10134
1851a
10734

IO2I4
Apr'Ol
Deo '00

961a
lOS^B

Deo '00
110

14

36

94 102
102 102

118191181a

101 1021a
166 1861a

107 HO

Gas and Electric Liglic
NYGELH<fePg 5s.. .1948 J-D
Registered 194S J-D
Purchase moncv g 48. ..19491 F-A
Ed El 111 1st couv g 58. .1910 M-S
1st consol gold 5s 19951 J-

J

Paterson ifc P G <fe E g 58.1949 M-S
PeoGas<fe C 1st gugGs..l9l>4 M-N
2d guar gold 68 1904! J-D
Ist con gold 6s 1943 A-O
Rofundins gold 5s 1947 M-S
Registered 1947|m-S

ChG-L&Ckelstgug5s 1937|J-J
ConG Coof Chlst!ruir5.<!.'36iJ-D
EqG A FCh 1st su gGs. 1905 J-

J

Mu Fuel Ga^ l.st gug 5s. 1947 M-N
Trenton G & El 1st g 5s.. 1949 MS
UticaE L& P Istsf g5s.l950 J-J
Western Gas Co col tr g 5s 1933 M-N

»114ia 1161a

"!"I"9634
107 la Sale
121*4

115 Apr'Ol 108i4llf%

'ge'i-j "r"' " r^.^ 971,

1071a 1^ .-, 109«i
121iaMar --1 121

107 J'ly'Oti

104 Mar'Ol ....

125 Mar'dl
106 Dec'Sj'

107
.1094109

107
.106

io3" ioJ*
120 126

•IO319IO6
104
105
109

109 I 2 108 lOi
"--".... 10434 107

3 Io3ial04"«
102 105

ielj 01,.... ,109 100

1074 Jan"'0i|"" liofiiiofii

* No price Friday; latest bid and aaked thla week, a Due Jan d Doe Apr « Due May h Due Jly *.• Due Aug • Due Oct a Due Deo
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BONDS
N. Y. STOCK EXCHANGE
Week Esdiko April 19 •5^

Loulsv A 'Sa.nhv~( Continued)
N O <fc M 2(1 Kol.l r.s 1{»S0
Peiisacola Div }ri>l(lGs...lO'_'0

St 1. IMv 1st goldCs ISI.M
2(1 gold 3« I'.tSOM

Kentiukv Ceut sold 4s..l!tS7 J

hJH X it U A' M 1 St K 1 >-js liUi) -M

N Fla it S Isl gu (I 5s. ..l!t:V7 F
P«us ife At! 1st KU g (is.-lO'-'l K
S <fc X Ala coil ru g 5s.. 19811 F
Sink fiiud a;old(i3 1910 A

IiA Jftt Bli^e(^)KUK48..1945 M
L X A & Cli ^ee C I <fe L
Mahon Coal See'LS&MS

aiihattau RytH>usoU8.1990 A
Ketfistered 1990 A

Metropol El Isl « lis 1908 J
ManSW Coloniz g 5s. ...1934 J
McK'iit * B V »SVc X Y Cent
Metropolitan El .'iee JIan Hy
Mei Cent consol gold 4s. .1911 J
1st consol income g 3s.al939 J'

2d consol income g 3s..al9H9 J'

£qui|>A' collKoIdos 1917 A
2d series .a<)^<l os 1919 A

Irlox Internal 1st con g4s.l977 M
MexXat 1st goldOs 1927 J
2d inc Gs A c)i stn)iHl../il917 M
2d income iioUl (is B...M917 A

Mex Xortli 1st gold Gs....l9I0 J
Kegisiered 1910 J

Mich Cent .Si>« N Y Cent
Mid of X J See Erie
Mil L S <fe W See Chic & N W
Mil & Mad See Chic * N \V
Mil&X'orth .S>c Ch M A St P
Mil&.StP .S>fChM<fcStP
Minn it St L 1st gcdd 7s. .1927 J-
Iowa Ex 1st gold 7s 1909 J
Pacitic Ex 1st gold Gs.. 1921 A-
South West Ex Istg 78.1910 J
1st consol gold 5s 1934 M
1st and refund gold 4s. . 1949 M

Minu & SI L gii See H C R <t- X
M * P 1st 5s stpd 4s int gu 1 936 J
MSS Jlife Al8tg4int gu 192G J-
MStP&SSMcong4intgu'38 J-
Minn Uu «<"« St P M &M
MoKan&Tox 1st g 4s... 1990 J-
2d gold 4a {/1990 K-

"
" M

M
M.
M
J
F
J
A
M.
M
M
M
F
F-
J
F-
J
A
A-
J-
J-
M

Price
lYiday
April 19

Hid Ask
119>a....
110 ...,

100
110^^112
113
Ill's
112

99'4l0eU

105 Sale

117>4

84 Sale
33 14 Sale
20 >4 Sale

8318 Sale
100
86 ,

20 ,

'105
,

Ist eit gold OS 1944
Boonev Bdg Co gu g 78.1901;
Dal <fe Wa 1st gu gos...l940
MKifeTofTlstgug5s.l942
Sher Sh <fe So 1st gu g 53.1943
KanC&Pac 1st g 4s.. .1990
Tebo & X^'eosho 1st 7s. ..1903

MoKifc E Ist gu gSs 1942
Missouri Pacific 3d 7s 190G
1st consol gold (is 1920
Trust gold 5s stami>ed.al917
Registered al917

1st coU goldos 1920
Registered 1920

L©roy&CVALlstg53l926
Pac R of Mo 1st ex g 4s. 1938
2d extended gold 5s.. .1938

Stl,&IrMgencong5s.l931
Gen con stamp gtd g os 1931
Unified & ref gold 4s. .1929
Registered 1929

Verdi V I & W 1st g 5s. 1926
Miss Riv Bridge 6'«eChic<fcAlt
Mob & Birra prior lieu g 5s 1945 J
Mortgage gold 4s 1945 J

Mob Jack <fe K C Ist g 5s. 1946 J
Mob <fe Ohio new gold 6s. .1927 J
Ist extension gold 6s..7tl927 Q-
Genei-al gold 4s 1938 M-
J P 51organ & Co cffs

Montgom Uiv 1st g 5s. .1947
St L & Cairo gu g 4s. . . .1931

Mohawk & Mai See X" Y C& H
Monongahela Riv See B <fe O
Mont Cent .See St P Jl & M
Morgans La <fe T See S P Co
Morris & Essex See Del L &W
Nash Chat & St L 1st 7s. 1913

1st consol gold 5s 1928
Jasper Branch 1st g6s..l923
McM M W <fe Allst 63. . 1917TAP Branch 1st 6s. ...1917

Nash Flor & SUef .See L & N
N«w H & D See N Y X H <fe H
N J June RR See N Y Cent
New & Cin Brtge See PennCoNO&X Epriorlieng6spl915 A-O
N Y Bkln & Man BcTi See L INY Cent <fe H R 1st 7s. ..1903 J

Registered 1903 J
Gold mortgage 3^28 1997 J
Registered 1997 J

Debenture 5s of... 1884-1904 M-
Registered 1884-1904 M

Regist deb 5s of. ..1889-1904 M-
Debenture g 43. ...1890-1905 J
Registered 1890-1905 J-

Debt certs eit g 4s 1905 M
Registered 1905 M

Lake Shore coUg 3 >2S... 1998 F
Registered 1998 F

Mich Cent coll g 3 "-iS 1998 F
Registered 1998 F

Beech Creek 1st gu g 4s. 1936 J-
Registered 1936 J
2d gu gold 68 1936 J

Cart & Ad Ist gu g 4s. . .1981 J
Clearfield Bitum Coal Corp
lstsfintgug4s8erA 1940| J

120 .

123 >2.

123 .

101 12.

m^.
98^8 Sale
82 "i Sale

106 Sale

*104 106
104
* 90

IO8I12

116
124 Sale
1061-2 Sale

*105'2.

1061., 108
115
115i4Sale

9434 Sale

Week's
liange or
Last Sale

Low High
117 Oct 00
115 Dec '00
I26I4 Jan'Ol
63 ^j Oct '00
100 100
1101-2 Mar'Ol
112 Jan '01
113 113
110 Feb'Ol

ioo MaV'Oi

IO414 105

117^8 Apr'Ol

83'4 843t
3118 34
I712 2OI2

Is

No

83 83 1«
103i«Apr'00
85 "2 Apr '01
13i4J'ly'00
105 May'OO

1471a Feb'Ol
122 Mar'Ol
123'.2Apr'01
1 22 i-i Feb'Ol
1181.2 Feb'Ol
104 104

lOSiaApr'Ol
98 Apr'Ol

98 99
8034 8234

1031-2 lOG
100'i8Nov'99
1 00 Mar'Ol
10334 106
104 104
90 Ai)r'01

108 Apr'Ol
11634 11634
124 124
1051-2 IO6I2

IO512 IO512

100 Mar'Ol
107i4Dec'00
115 Mar'Ol
115 116
11434 Apr'Ol
9412 95

llOUJ'ly'OO

ISlig
125
95 12 Sale
95 Sale

IOII4 .

II212.

107 12.
107 12.

.110

105
105

103 >8

103H
10338
'10338
96 14

"95 ii

Sale
96

Sale

llT^a.

131 1-2 Apr '01
130 Jan '01

95 95 \
95 9534

llO^j II634
100 Mar'Ol

ISgi^Apr'Ol
1131-2 1131^
113 Dec'99

111 Dec'99

1071^2
1071*
llOi^
110
105
10634
109 '-2

104^8
102 14
103
1023*
96
96
95 14

96
111
106

IO7I2
Apr'Ol
Mar'Ol
Aug'OO
Apr'Ol
Feb'Ol
Sep '97

Apr'Ol
Jan '01

Mar'Ol
Aug'99

9612
96
95I12

Mar'Ol
Mar'Ol
J'ne'98

95 J'ly'98

451

•2490

I26I4I26I4

29

10

284
603
110

Sange
Since

January 1

Low High

96h 100
1101-2 112
112 112
IIII2II3
110 IIII2

ioo" ioo"

10414IO6I2

115 II713

SOJo 85
26 34
13 2012

82 14 851.2

85 12 851-2

147i-!l47i2

I2112I22
I2312I2312
1221-2 1 22 12
116l2ll8l2
97 IO4I2

102 1031a
98 98

96I4 99^
75 8234
97 106

99 100
96 106
9934 10419
871a 91

107 IIOI4
11412117
II912I24I2
lOOialOS

103 IO6I2

100 100

113 115
1-14 119
II4I2II5
84I4 96I4

I2712I32
130 130
871a 96^8
941a 96
110 11634
100 100

128 I28I2
111 116

10612 1071a
107 IO714
109 IIOI2

104=8 1061a
10634 10634

10214 10478
IO214IO214
103 103

96 99
95 9712
95I4 971a
96 97

111 112i«

BONDS
N. Y. STOCK EXCHAX'^GE
Week Ending April 19

X'^ Y Centi- H R—(Continued)
OOUV& Oswolstgug5s 1942Moh& Mai Istgug4s..l9i)l
IiieonieSs 1992N J June R gu Ist 43...19S6
Registered ] 986

X"^ Y <fc Pu 1st con gu g 4s 1 993
Norife Mont 1st gug'5s.l916
West Shore 1st 4s gu. .2361
Registered 2361

Lalie Shore consol 2d 7s. 1 903
Registered 1 903
Gold 3 las 1997
Registered 1997

Cin & S 1st g L S<S;M S 78 '01
Det Mon & Tol l.st 7s. 1906
Ka A ift G R 1st gu c 5s. 1938
Mahon C'l RR 1st 5s. 1934

Pitts MCK&Y Ist gu 6s. 1932
2d guar 6s 1934
McKeesife BV lstg6s 191S

Mich Cent 1st consol7s. 1902
1st consol 5s 1902
6s 1909
5s 1931
Registered 1931

4s 1940
Registered 1940

Bat C <fc Stur 1st gu g3s.l 989N Y<fe Harlem g 3'2S...20(IO
Registered 2000

X^ Y & X'orth 1st g 5s. . 1 927
R W<feOconlstext5s.7il922
08we& R2dgug5s...el9]5
R Wife OTR 1st gug5s.l918
Uticaife Blk Riv gug4s. 1922N Y Chic & St L Ist g 48.1937
Registered 1937

X Y & Greenw Lake See Erie
N Y <fe Har iS'ee X' Y' C <fe HudX Y Lack & W 5ee D L <fe W
X" Y L E & W See Erie
X'^ Y & X'^ E 6ee X'' Y X^ H <fe H
X'^ YN Hife Har lstreg48.1903
Convert deb certs $1,000
Small certs $100

Housatonic R con g 5s.. 1937
X^ H <fc Derby con g 5s. .1918N Y&X'^ E 1st 7s 1905
lst6s 1905X Y & Xorth See N Y C & H

X Y^Oife W ret Istg 4s.. ffl 992
Regis 55,000 only ffl992N Y & Put See X Y C <fe H

X Y & R B See Long Island
X Y S <feW See ErieXYTex&M See So Pac Co
X"or<fe South Istg 58 1941
X^orf <fe West gen g 6s 1931
Improvem't & ext g 6s. .1934
X^'ew River 1st g 6s 1932N cS: W Rv 1st con g4s.l99(i
Registered I99(i

C C & T 1st gu g 5s 1922
ScioV & X^ E 1st gu g 4s 1989

X'ortli Illinois See Chi & N W
X'^orth Ohio See L Erie & W
Xorthern Pacific-
Prior lien ry <fe 1 gr g 4s. 1997
Registered 1997

General lien gold 3s a2047
Registered a2047

St Paul-Dnl Div g 4s.... 1996
Registered 1996

St P<fe X'^ P gen g 6s.. ..1923
Registered certiflc's..l923

StPaul&Dul Ist 5s. ...1931
2d 5s 1917
1st consol gold 4s 19(i8

Wash Ceut 1st g 4s 1948
Nor PacTer Co 1st g 6s. .1933
X^'or Ry Cal See So Pac
X^or Wis .See St P M & O
X'or <fe Mont See N Y Cent
OInd&W See C C C & St L

hio River RR Ist g 5s. 1936
General gold 5s 1937

Om<fe St L Istg 4s 1901
Ore cfe Cal .See So Pac Co
Ore Ry & X'^av See Un Pac
Ore RR & X'av .See Un Pac
Ore Short Line See Un Pac
Oswego & Rome See NYC
O C F & St P See C & N W
Pac Coast Co 1st g 5s. . . .1946

ac of Missouri .See Mo Pac
Panama 1st s fund g4i-.s..l917
Sink fund subsidy g 6s.. 1910

Penn Cogulst g4'as 1921
Registered 1921
Guar 312S coU trust reg.1937
CStLifeP l8tcong5s.l932
Registered 1932

CI <fe P gen gug4i2sser A.'42
Series B 1942
Series C 3ia8 1948
Series D31-2S 1950

Erie & Pitts gug3i28 B.1940
Series C 1940

X'A C Bdge gen gu g 4ias 1945
P C C <fc St L con gu g 4ias—
Series A 1 940
Series B guar 1942
Series C guar 1942
Series D 4s guar 1945
Series E 312 guar g 1949

Pitts Ft W & C 1st 7s. -.1912
2d7s 1912
3d 7s 7il912

J-D
MS
Sep
F-.\
FA
A O
A-O
J-J
J-J
J-D
J-D
J-1)
J-D
A-O
PA
J-J
J-J
|J-J
J-J
J-J
M-X
ftfl-N

M-S
M-S
Q-M
J-J
J-J
J-D
M N
M-N
.\-o
.A.-0

FA
M-N
J-J
A-O
A-O

J-D
A-O

M-N
M N
J-J
J-J

M-S
.M-S

M-N
M-N
FA
A-O
A O
.\-o
J-J
M-N

Q-J
Q-J
Q-F
Q-F
JD
J-D
FA
Q-F
FA
A-O
J D
Q-M
J-J

J-D
A-O
J-J

J-D

A-O
M-N
J-J
J-J
M-S
A-O
A-O
J-J
A-O
M N
PA
J-J
J-J
J-J

A-O
A-O
M-N
M-N
FA
J-J
J-J
A-O

JYice
Friday
April 19

Week's
Eange or
Last Sale

Bid Ask

83
105

11434 Sale
11334
Ill
Ill III1-.
'109 ig

Ml
132
127
lOGig
103 14
II8I2

d29"'
109

Sale

1231-:

126«8Sale

107 Sale

13534 .

113 .

113 .

109 .

.
19712

,106

11234..-
135 ....

132 13312
131
100^8 Sale
98

107
103 12

IO514 Sale
105 Sale
7234 S,ale

100

120
112
100
90

113
104
93

122

108 110

103 IO5I4
10034 ....

114 115
113 ....

121

I22I2.
121 14.

101 la.
101 12.
Ill .

11434
11434
115
10334 10934

IOOI2

Low Jiigli

107i2J'Iy'00

102 Feb '00

11434 115
1131-2 114
11()3.| Mar'Ol
l]034M.-ir'01
no 110
llOiaMar'OO
10Si4Dec'97
117 Feb'Ol

130 Dec '00
14638 Apr'Ol

IO6I4 IO6I4
1 03 14 Mar'Ol
II8I2 1181-2
13034 Apr'Ol
127i2Xov'00
110 Mar'Ol
106'2Xov'00

115^8 May'OO

122 Jan '01
126=8 1263)
113 Apr'99

110 Oct '00
106'a 1071(1
107 Apr 01

102 Feb'Ol
198 198'-2
195 Feb'Ol
136 Mar'Ol

114
110

Jan '00

Apr'Ol

10534 Apr'Ol
101i2X''ov'98

1121a Mar'Ol
13434 Apr'Ol
13'234 Feb'Ol
131 14 I3II4
IOOI2 IOII4
9738J'ly'00

107 Nov'OO
103 laApr '01

lOi^g 105I4
105 105
72% 7234
7038 Dec '00

13II2 Feb'Ol
132 J'lv'99
122 12 Feb'Ol
112 112
102 Feb'Ol
8834 Mav'OO

II512 II5I2

112 Feb'Ol
95 Dec '00
75 Apr '00

1091a 1091a

103
101
115
113
102
122 la

Apr'Ol
Dec '00
Apr'Ol
Apr'Ol
XTov'98
122 12

121 Oct '00

102 Nov'OO

» 1301a

118 Mar'Ol
1171-2 Mar'Ol
II6I2 Feb'Ol
109 Apr '00
9934 9934

1361a Feb'Ol
136i4Apr'01
130 Apr'Ol

Xo

15

15

64

10

142
9

241

36

liange
Since

January I

Low Sigh

llS'sllSia
112i-2ll5'2
11034 11034
UO'a 11034
log's 110

117 117

14638 14638

1053g 1063(1
IO212IO314
II8I2II9
127«8 13034

110 110

121 122
126*8 128-34

106 109i«

107 107

102 102
196 200
195 197
134 136

110 110

105 108

111 112%
134 136
131 13234
131 133 14

99 la 104

102141031a

IO4I4IO6
1041a 10519
691a 72 '«

I3II2I3II3

122i2l22>2
Uliall7
102 103

1151a II6I3

112 112

108 llOVj

103 105

II4I4II5'*
113 1141a

122ial26i«

11634 118
1151-2 11734
Ueiallfiia

9934 9934
136'al36>a
135 1361*
12834 136»»

MISCELLANEOUS BONDS—Continued «n Next Page

Telegmph and Telephone
Comm Cable Co Ist g 4s.. 2397
Registered 2397

ErieT& T col tr g s f 5s..l926
MetT&Tlstsf g5s 1918
MutUnTelCo SeeWestnUn
N Y <fe X^ J Tel gen g 5s. .1920
No Westn Teleg See West Un
West Union col tr cur 5s. 1938
Fd and real est g 4 las . . . 1950
Mut Un Tel s fund 63. ..1911
Northwestern Tel 78 1904

ConI and Iron
Cah Coal Min See T C I <& R
Clearf Bit Coal See N Y C& H
Col C <fc I ext Ist con g 68. 1902
Col C <fc I Dev Co gu g 5s. 1909
Coupons oft 1909

Q-J

?:j
M-N

M-N

J-J
M-N
M-N
J-J

F-A
J-J

109
.114

103

59

102 Jan '01

lOOiaOct '00
109 Oct '99

112 Nov'99

114 114
109 Apr'Ol
11238 Dec '00

IO314 IO312
53 Nov'OO

10

30

102 102

11138ll57g
105ial09

10134 104

Coal and Iron
|

Col Fuel Co gen gold 68... 1919 M N
Col F& I Co gen sf g5s..l943 FA
De Bardel C <fe I .See T C & I

j

Gr Riv Coalit C l.st g6s.. 1919 AO
Jeifife Clear C <fe I Ist g 5s. 1926' J -D
2d gold 5s 1920 J D

Pleas Val Coal 1st gsf 5s.l92Si J-

J

K()(;h<fePitC<feIpurm5s.l94G'M-N
Sun CkCoalLstgsf 6S...1912 J-D
TennCoalTDivl8tg6s.al917 A-O
Birm Div 1st consol 6s. .1917 J-J
Cah C M Co 1st gu g 6s. 1922 J-D
DeBarC&ICogng6s.l910 F-A
WhLE& PCColstg 58.1919 J-J

>Inniitacriiring «& Industrial
Auier Bicycle s f debenJ5s 1919 M-S
Am Cot oil ext 41-2S 1915 Q-F

110 il06i4Feb'01
1021a Sale 102 103

go's Jan '97
107 May'97
80 May'97
105 Oct '00

104 105
107 1091a

104
108

100

801a Sale
100

104
108

105 Feb '00
102 102
32 Jan '00

79 801a
101 14 Apr'Ol

...I1O6I4IO6I4
65 9634 103

116

104 110
105 110

100 lOiHl

79 81
99 101 J*

* No price Friday; latest bid and asked this week a Due Jan e Due May g Due J'ne /i Due J'ly p Due Nov
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BONDS
N. Y. STOCK EXCHANGE
Week Ending Apbil 19

Peiin KRlst real est g48.192'JiM-N
Consol 8terliiif; g 6.s lOO')).!- J

Otin cnrreiifv (>» rfg...i/l!t'i-') Q-M
Cojisol ^'1)1(1 5h 1!)19|AI-S

Ke(,'iHl(;riitl nl'.n'.I'lM
Consol gold 4« 1 ii4:i MX
All<g Val gPii gii p 48...1942IM-K
C1& Mar Iht gii g4»2»..19;ir;MN
I) R K K <fe Bgf-. ] Ht gu 4.S g.'a(i| F-A
Gr R<fe I »:xl8tKUg4'2«li)41' J-J
Sun <fe Lewis iNt g 4H...19.'i(jiJ - J

V N J KK&Cangcii48.1il44iMS
Peusacola & At I See L & Na»li
Peo & KaHt See C C C & St 1

Peo& ]'ek Un Ist g 68....1921
2(U'ol(l4>u8 ftl9'2

Pere.Marq—F& PM gOs.IiCjo A
l«i consol gold 58 1 9;)9!M
Pt Huroul)ivl8tg58.iya9'A

F
J

\^

Price
Friday
April 19

Sid Ask

110

11)7

no

.132

SagTus& Hlstgug 48.1931
Piuc Creek reg guar 08. . .1932
Pitts Ciii <fe St 1/ See Penn Co
PittK Clov & Tol l8t g 08.-1922 A-O
Pitts FtW & Oil See Pcnn Co
Pitts.June l.st goldOs 1922
Pitts A I. Krif 2il g 5s. . .nl928
Pitts McKeesifeY SeeNYCfV
Pitts P<fe F Ist gold 58... 19 10
Pitts Sh&LK 1st g5«... 1940
1st consol gold 58 1943

Pitts <fe Wf,8t Ist g48 1917
J P M <fe Co ccrtfs

Pitts Y & Ash Ist con 58.1927
Reading Co gen g 48 1997

RcgiHtcred 1997
Renssc latr <fc Sar -See I) <fc H
Rich A Dau Set- South lly
Rich <fc 5Ii-ck iS'ee Southern
BioGr V.Vst l8t g48 1939
Col tru.st 48 1949
Utah Cent 1st g\i g 48.a!l917

Rio Gr.Tunc 1st gug5s...l939
Kiogr So l8t gold 48 1940
Guarant ceil 1940

Boch <t- Pitts See H R & P
Rome Wat & Og -Vee N Y Cent

Sag 'I'us & II ,S'ee Pere Marq
alt LakcC 1st g s f Os.. 1913 J

StJo&Grlsl lstg3-4s..l!»47 J
St Law & Adiron Istg 5s.l990 J
2d gold Gs 1990 A

St L & Cairo <Sec Mob & Ghio
St L & Iron Mount .See :\1 P
St L K C & N .S'ee Wahash
St L M Br .S'ee T KR A of St L
StLA-SFran 2dg(!sCl A.1900 M-N
2d gold Os Cla.ss B 190G MN
2d gold Os Class C 1900 M-N
Gener.-il gold Os 1931 J-

J

General gold 5s 1931 .I-J
Isl trust gold 5s 19K7 A-O
Pierce C<feO 1st g 6s. ..1919 F-A
St L A S F RR gold 4s..l9!»0 .1-

J

Cent Div 1st gold 4s.. 1929 A-O
Noithw Div Isl g4s..l'.)3() A-O
.Southw Div lstg58.. 1947 A-O

Kansas Mid Ist g 4s Iil37 J-D
St Louis So 6'ee Illinois Cent
StL S W 1st g4s lid ctts.l!l89 M-N
2d g4sinchou<l clfs. ..i(19H9 .1 -.T

Gray's Pt Ter 1st gu g5s 1947| J-D
St Paul** Dul .SVe Xor Pacili(-|

St Paul M <fc Man 2d 0»...19()9 A-O
1st con.solgoldOs 1933 J-

J

Registered 1 933 J • J
Reduced to gold 4'-2S.. 1933 .1-

J

Reiiist ered 1 933 .1 J
Dakota ext gold Os 1910 M-N
Mont ext Ist gold 4s.... 1937 J-D
Registered 1937 J-D

EMinn Istdiv lstg58..1908 A-O
Registered 1908 A-O
Nor Div 1st gold 4s. ...1948 A-O
Registered 1 948 A-O

Jlinn Union 1st g Os 14122 J-

J

Monte IstgugOs 1937 J-

J

Regist erod 1937 J-J
1st guar gold 58 1937 J-J
Registered 1937 J-J

Will&SF 1st gold 5s. .1938 J-D
Registered 1938 J -D

St P & Nor Pac See Nor Pac
StP & S'x City See C St P M <fcO
SFePresA Ph 1st g 5s. . .1942 M-S
S A <fe A P 6ee So Pac Co
8 P«fe N P 1st siukf g 5s. 1919 J-J
SavF<fcW 1st gold 68. ...1934 A-O
1st gold 5s 1934 A-O
St John's Div 1st g 4s. ..1934 J-J
Ala Mid Ist gu gold 5s.. 1928 M-N
BrunsA W 1st gu g 48.. 1938 J-J
SU Sp Oca<fe G gu g 4s. .1918 J-J

Scioto Val & N E -See Nor <fe W
Se»b& Roa 1st 58 1920 J-J
Car Cent Ist con g 4s... 1949 J-J

Sher Shr <fc So See M K&T
Sll Sp Oca <fe G See Sav F & \V
Sod Bay* So lat g 5s 1924 J-J
So Car & (5a .S'ee Southern
Southern Pacific Co

—

2-5 year coll trg4>as 1905 J-D
Gold 4s (Cent PaCColl).fcl949 J-D
Registered n]949 J-D

Aclr N W 1st gu g 68.... 1941 J-J
C Pac Ist ref gu g 4s 1949 FA
Registered 1949 FA
Mort guar gold3>2S..A:1929 J-D
Registered A1929 J-D

119

llO'ij.

lOOHi... .

100'-^

121
95 »4 .Sale

lOli^Sale
' 93

105

* 95

II2I4.
11214.
II214.
131 '2.

1171-i.
107 Hi.

,125

991.2.

98
9934

991Q Sale
81 Sale

1161-2

140*8 Sale

116

10634

1371a.

I2314.

113
125
108
92

84

IOOIq Sale
9314 Sale

104 i-j

1 00 'e Sale

'89" Sale

t Week's
Range or
Last Sale

Low Jiiyh
108 May'97

-,-^'\ Sange
§5 Since
•t^v,} January 1

^1

——

102 Nov'97
ll2'4Mar'00

112 Jan '01

ii? " May'OO

133i2Jan'01
101 Oct 'oo:

127 Feb '01
n4i'2Apr'01
112 1-2 Apr '01

No

137 Nov'97

107i2 0ct'98

121 Nov'98

90 J'ne'99
113''8Mar'01
98 J'lv'97
100 '-2 Apr '01
100'i4 10034
121iaMar'01
95 95 14

92 92

101% 101 »8

93i4Apr'01
SS'gSep'OO
105 Feh'Ol
82=8 82 'p
93^18 Mar'Ol

95i8Apr'01

11219 Feb'Ol
1131^ 1131.2
1131-2 113'2
132 Mar'Ol
118 118
102i2Oct '00

100 IOOI2
99 1-2 Apr '01
97 Apr '01

100 J'ne'OO

983^
79 14

100
81

11 8^8 Feb '01
140=8 140=8
13734 Feb '99
llOkApr'Ol
IIOI9 lieis
120 1-2 Mar'Ol
10034 Apr'Ol
104 Jan '99
1071a 1071a

128 Apr'OO
13034 Mar'Ol
115 Apr'97
122 Mar'Ol

120 Apr '99

104 Jan '01

112 J'ne'OO
U-'OiaJau'OO
123 Dec '99
9434 Feb '01
lOOiaFeb'Ol
87 Jan '01

10434 Feb '98

lOOia lOOia
9134 93 14

85 Nov'99
105 106
10034 101
99 "a J'ne'OO
88»8 89

288
3

25

173
738

15
574

il9
SO

44

Low High

112 1121-2

133141331-2

120 127
108 114'2
109 1151a

11338118

100 1004
98 10034
121 1211-2

921a 95 'h
92 92

gSialOlTg
93 14 931-:

10.5" i 05
"

sola 84
9212 93 3h

891a 951s

112l8ll2l8
11134 ll:iu
111 ILUj
1271^132
112iall8

9 II4 1001-2

90 9!l'-.

97 98 '-2

953ginii2
71 81 14

nSiallS^g
140=8 142

1143411014
IKJigllOiH
11934 1201-2

10338 :06'4

107iall0

132 13634

122"'
i22"'

104 104

94 9434
100 la 10934
87 87

95'^101i«

83 951a

ge'ioe"
100 1021a

83 14 891a

Boxn.'^
N. Y. STOCK EXCHANGE
WEEK E.VDIXG APRIL 19

t;.£| Price
*; j Friday
>qa, April 19

Southern Pac Co—(Contimiedj
Gal Har<S: S A Ist g08..19]0
2d gold 78 1905
Mex <fe Paclstgos 1931

Gila V G & N l.st gu g 58.192 1

ilous E <fe W T 1st K 5s.l9;',:i

iRt tni g 5s redeemafde..l93:^.
H & T C 1 St g 5» int gu. . 1937
Consol g Os int guar...] 91

2

Gen gold 4s int guar. .1921
Morgan's La & T Ist 78.1918

iKi gold Os 1920
X VT& Mex gulst g48.19rj
No of Cat 1st gu g0s....l9O7
Guaranteed grddSs 1933

Orfc&Cal Isl guar g 5s. 1927
8A& A Pas8l8tgug4s.]943
So P of A r gu 1 Ht K 08 cl909. 1

S Pot f:al l8t gOs 190.-)

1 8t g 08 series B 1905
]8tg68 8eriesC<fe D.1900
Ist gOs series E<fc F.1912
Ist gold Os 1912
Ist con guar g 5s 1937
Stanipod 1905-19/,7

8PacofNMeil8tg68..19n
SP Coast l8tgug48 19:i7!

Tex<fe NO 1st 78 19(J5

Sabine Div Ist gCs... .1912
Con gold 58 1943

.Southern—
Ist con gold 58 1994
Registered 1 994
Mem Div Ist g 4-4ia-58. 1990
Registered 199<'

Ala Cen R l»t g Os 1918
Atl& Danvlst g 48 1948
Atl & Y,id 1 St g guar 4s. 1949
Col<fe Greenvlst 68 1910
ET Va& (ia Div g 58. .1930
Con 1st g<dd 58 19.-.0

E Ten reor lien g 58 1938
ReL'isteied 19:sx

Ga Pac RvlstgOs 1922
Knox & Ohio 1st g 68... 1925
Rich <fe Dan con g Os 1 9 1

.>

Ktiuip sink fund g 58. .1909
Deb 5s stamped 19-7

Rich <fc.Meek 1st g 4s... 194 x
So Car & Ga 1st g 5s....l9l9
Virginia Midserl) 4-5s.l92I
Series E 5s 1920
Series F 5s 1931
General 5s 1930
Guar stamped 1930W O <fe \V Ist cy gu 48. .1924

West N C Ist con g 68..1914
S & N Ala .S'ee L & N
.-Jpok Kails A Nor 1st g 68. 1939
Stat Isl Ry 1st gu g 4''28. . 19431
Sunt) & Lew .See Peuu RR
Syra BingANY .See 1) L & 'W
'iVbo&N ,S'eeMK&T
ierAof St L 1st g 4i-2S.. 1939'
l.st con gold 5s 1894-1944
St L M Bge Ter gu g 5s. 1930

Tex <fe N O See So Pac Co
'l'ex& PRyEDivlstg6s.l905

l.st gold 5s 2000
2d gold inc5s 82000

Tol& OC 1st g5s 1935
Western Div 1st g 5s. ..1935
General gold 5s 1935
Kan & M l.st gu g 4s.. ..1990

Tol P<fc W l.st gold 43. ...1917
Tol St L<fcW prlien g3i-28.1925

50-vear gold 4s 1925
Tor Ham di Bun 1st g 4s. 7(1940
Ulster&Dellstcon g5s 1928
nPacRR& Igrg4s..l947
Registered 1947

1st lien convert 48 1911
OreRy&NavlstsfgGs 1909
Ore Ry & Nav con g 4s. 1940
Ore Short Line lstg6s.. 1922
1st consol g 5s 1940
Non-cumincA 5s ftl940

Utah & Nor 1st 73 1908
Gold 5s 1926

Uni N J RR & C Co See Pa RR
ITtah Central .S'ee Rio Gr Wes
Utah & North .S'ee Un Pacific
Utica & Black R See N Y Cent
\'^erValInd<fcW See Mo P

irginia Mid .S'ee South Ry
^17a''a«'i Isf gold 58 1939
>T 2d gold 5s 1939
Debenture series A 1939
SeriesB 1939

Det & Ch Ext 1st g 5s. .1941
Des Moin Div 1st g 4s.. 1939
St Clias Bridge 1st g 6s. 1908

Wash Cent See Nor Pac
Wa«h O & W See Southern
West N Y <fe Pa 1st g 58. .1937
Gen gold 3-48 1943
Income 58 rfl943

West No Car .See South Ry
West Shore See N Y CentW Va & Pitts .See B <fe OW Va Cent* P l.st gOs..l911
Wheel'g& LE 1st g 5s... 1920
Wheel Div 1st gold 5s.. 1928
Exten <Sr Imp gold Ss...l930
1st consol 4n 1949

Wilkes <Sr East .See Erie
Wil <t Sioux F See St P M <fe M
Winona & St P See C & N \V
W»s Cent 50vr 1st geu 4s. 1949

F-A
51 J -S
M N
M N
M N
M N
J-J
A-O
A-O
A-O
J-J
A O
J-J
A-O
J-J
J-J
J-J
A-O
A O
A O
A-O
A-O
M N
-M N
J-J
J-J
FA
M-S
J-J

Hid
110
1071a 110
10534 Sale
108 111
nil

!•'. !!

ire«fe'« I'c.^

Sange or \%-x
haul Sale 1=; v.

Range
Since

Jan-wary 1

Ask Low
11:

A-O
J-J
J-J
M N
M-S
MS
J-J
J-J
,J-J
MS
A-O
.M N
M-N
MS
MS
MS
M-X
M-N
F-A
J-J

J-J
J-D

A-O
FA
A-O

MS
J-D
Mar
J-J
A-O
J-D
A-O

A-O

M-N
J-J
J-D
FA
J-J
Sep
J-J
J-J

M-N
FA
J-J
J-J
J-J
J-J
A-O

J-J
A-O
Nov

J-J
A-O
J-J
FA
MS

J-J

-HI
*110

137'
123
80
106
112

"rs"
111
1057^
100=,
1081a
117

91

mgh\
11114 iiiul
107i4Fel>'01
1051a 10.53.1

107 Mar'Ol
lOOiaFelj'Ol

111=8 Ill's
llOiaApr'Ol
94 Apr'Ol

1.37 la Jan '01
125 Feb '01

Sale

108
109

109 110

no
80
110
108
109

115

113 .Ian '01
107 "a Mar'Ol
84 3^ 85 '4

llO'aApr'Ol
111 'a Jan '01
llO-'sAug'OO
11034 Nov'OO

So TjOw High
1 108 "a 1123*

....!il07l4l07l4
82'100 105=4
...lilOS 107— 1106 1061a

2,ill0 113
... llOiallOia
... SOU 95
...'1 371a 1371a

125 125

129

120 Feb '01
1 07 X'^ov'OO
10934 Apr'Ol
110 Mar'Ol

110 Apr'Ol
106 '4 Nov'97

Sale 1IO8I4 109

117i4Sale

107

120 .

93
92 .

115 .

1204.
1201a,

95

123
129
1221a 124
100
107
81
110

II6I4 II714
KI8 Aug'OO
llOiaApr'Ol

120 Mar'Ol
94 "a 94 "a

120 Mar'Ol
mi-iJan'Ol
120 '•2 120 'a

114 "a Apr '01

127
129
123 -4

101 '4

109
83
108
102
109

Mar'Ol
Apr'Ol

1 233j
J'lV'0(J
Apr'Ol
Dec '00
Feb 01
Oct '99

Jan '99

90
117

110
95

114
115
114

104
120

Ui^ .

112
104
97

Sale
100

1 15 i-j Mar'Ol
1131.2 Dec '00
9 11-2 .Sep 00
119 Mar'Ol

117 J'ly'OO

116 Mar'Ol
1 15 >2 Mar'Ol
115 Mar'Ol

94

994
107
105^4
105
107=8
109
1041-2

128
116
105
117
110

101=*

Sale

'

Sale
Sale
112

iso"
118

104
119
100
1117
ll.-.i

100 1-2

9
931a
911a
821a
9934
108
1051a
105
10334
110
105
1281a
117
106
119
113

Feb '01
120

Apr'Ol
Apr'Ol
Jan '01
Apr'Ol
Apr'Ol
Apr'Ol
Apr'Ol

83
9934

Apr'Ol
105 -«

105^V
107=8

Feb 01
IO514
129
117

.

Jan '01,
Mar'Ol
Mar'Ol!

113 113
100 107 "a
77'', 88
llOialia
108

la nils

119 120

|I10634 109»4
110 110

-..-liio 11034

116 10334 io9

13l'lll»4ll8

....109 llOia

15
120 120
93 14 94T9

11934 120
117iall'?'a
118 121
11314 1161a

... 124ial27>4
,.. 124i»129
2,122 12334

109 109 »4

i06"i08"'

114 1151a

119 119

-.- 116 116
llSUll-^'a

-...|115 115

.--.1104 104
32ill5>el20

.... 90 100

....'115 1171a

....;il5i4li5i4
. 1051a 106'4

95 99
86
88
73
98
107 108
105 106»8

25 104ial00«8
.^322103 107«9
....';110 110
10,103 105i«

37
6

156

94
921a
851a
9934

19

120
110 Sale

• 99 101
6434 Sale
110
95 ,

110

120
110
10034
63
110
9014 Feb '01
112 Feb '01

12634 130
115 118
106 106
119 119
113 113

12034 22 118 120»4
110 I 1 il()8 112
10034 lil 96^ 1021a
65''8 31051 40 68»i

Mar'Ol .... 110 111
95 96=^

I2II4 12134
9914IOO
28

12II4 I2II4
99
40

99
Mar'Ol

113 llSiaMar'Ol
115 116 1151a llSio 20
112
11034 114
91-8 Sale

89=8 Sale

114 1.2 Mar'Ol
108 Sep '00
91-8 92 109

89 '4 90 119

112 112

120 122
95 1004
31 40

113411313
115 1174
UII4 11634

89 93

35 14 91

MISCELLANEOUS BOXDS-Coiicluded.

nianiifactiiriiiK Sc TndiiHtrial
Am llidocfc 1. 1st sfgOs.. 1919
Am Spirits Mfi: 1st g (is. .1915
Am Thread 1st eol tr 4s... 1919
Bar* s Car Co 1st g (is... 194

M-S
M-S
J-J
J-J

Gramercy Sug 1 st gold 6s. 1923 A-O
111 Steel Co deb 5s 1910 J-J
N^on-eonv deben 5s 1913 A-O

Int Paper Co 1st con g Os.l918 F-A
Knic Ice (Chic) 1st g 5s..U128 A-O
Nat Starch M Ig Co 1st g Gs 1 920 M-N
Skg fund deb 5s 192."> J-J

Stan Ropeife T 1st g 6s. ..1940 F-A
Income gold 5s 1940)

U S Leath Co sfdeb g0s..l913'M-N

MiNcolln neons
{

Adams Ex col ir g-4s 194S|M-SAm Dk <ft Imp 5s ,S'ee Cent N J,

95
804

Sate
Sail
87=8'

95
79

9534
804

98 Sale

9934
* 10834

gs"
108

' 93
' 58

84
112

95
60

Sale
115

105 4 Sale

105 Jan '00

90 98
99 Jan '99
100 Apr'Ol
lOS^g 109
93 Aug'OO.
1084 Mar'Ol
9334 Apr'Ol
59 59
84 834

115 Mar'Ol

IO514 106

318

32

90 14

784
904
85

90 98

1100
1
105

I

iii>7ii

I 93
I

464
I

B
,1134

100
109

ill)'

'

9334
7"!..

12
"

115

26 1044109

niiscellnnroiis
nkln Ferry Co 1 st con g 5.o 1948
Bklu W & W H 1st 5s tr ctfs..l
Chic JcA St Yard col c 5s. 1915
Det M <feM Id gr 34s S A.lilU
Hack Wat Reor 1st g 5s. .1920
Hend B Co 1st s f g Os. ...1931
Hoboken L <fc I gold 5s. ..1910
Iron Steamboat 1st 0."« 1901
Mad Sq Garden 1st g 5s. .1919
Man Heh 11 <fc L gen g 48.. 1940
Xe\vp<ut News Shipbuilding*
Dry Dock 5s rfl990

X Y<t Out Land 1st e 6s.. lit 10
St L Ter Cupi)l«<sStat'n<ft Prop
Co 1st g 4'-2S 5-20 year. . 191 ,

S Yuba Wat Co con g Os..l!'-j:i
Sp Val Wat Works 1st i'.s.i;miO

Vermont Mar 1st s f 5s. ..19H)

F-A

J"-J
A-O
J-J
MS
M-N
J-J
M-N
M-N

J-J
FA
J-D
J-J
MS

894 90
72 Sale

S9
72

111

904I
73

I

Mar'Ol

IS' S4I4 9114
30 08 78
.111 111

'314 '324I 324 324! 55 294 354

113 Xov'99

90 Oct '99

101 Fob'97
1 i;;'-j Jly '00 ...

• No price Friday; latest bid and asked. aDuoJan bDueFeb rfDucApr ffDueJ'ne /iDuaJ'ly A Due Aug n Due Sep i>DueNov {DaeDco
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Volume of Business at Stock Exchanges

TRANSACTIONS AT THE NEW TOKK STOCK EXCHANGE
DAILY. WEEKLY AND YEAKLY

Week fndittg
April 19

1901

Stocks Sailroad £e
Bonds

State
Bonds

V B

Shares J'ar valtie
Bonds

Saturday
Monday
Tuesday
Wednesday
Thursday
Friday

764,681
1,627,411
1,766,185
1,044,423
1,658,569

•2,174,280

*9,635,549

$73,955,100
158,873, 1"0
174,055,000
161,757,800
164,631,900
215,907,900

$949,180,800

$1,690,000
6,794,500
6,13.5,300
6,420,500
4,569,500
7,077,500

$10,000
12,000
24,000
11,000

"eiobo

$7,00(;
50(
50(

4,801

Total $30,687,300 $62,000 $12,800

•Heaviest on record for one day or one week.

Sa Its at
A>io York Steele

Exchange

Stocks—No. shares
Par value

Bank shares, par..

BONDS
GoveruTufiit bonds
State bonds
RB. and mis. bunds

Total bonds...

Week ending April 19

1901 1900

January 1 to April 19

1901 1900

9,635,549 8,381,658 104.047,011 44,806,99.-

$949,180,800 $329,304,450 $10,084,383,750 $4,309,240,461;

$12,800
62,000

30,687,300

$30,762,100

$7,000

$152,080
20,700

10,355,500

$10,528,280

$99,325

$791,670
1,513,900

396,461,600

$50,75(

$3,704,92(
1, 038,90c

198,656,901

$398,707,170' $203,400,720

DAILY TRANSACTIONS AT THE BO.STON AND PHILADELPHIA
EXCHANGES

Week ending Boston Philadelphia

April 19
1901 Listed

shares
Unlisted
shares

Bond
sales

Listed
shares

Unlisted
shares

Bond
sales

Saturday
Monday
Tuesday
Wednesday.

.

Thursday
Friday

22,210
4o,7,S3
85,67:i
74,817
65,832
Telegr

23,691
53,465
56,952
62,965
59,578

am not re

$74,000
184,595
83,200

110,120
112,600

ceived.

45,149
96,960
49,960
74,463
49,257
38,872

5,981
15,916
19,099
23,755
26,449
26.445

$81.00(
109,70(
134,30(
166,70(1
229.331:
113,00(J

Total 354,661 116.645 $834,035

Outside Securities
For Weekly Sevieui of Outside Market See 7th Page Preceding.

Street Railways jj^^
KEW YORK CITY

Bleeck St & Ful F stock. 35
l8tmort4s 1950.. ..J-J 100

B'-way & 7th Ave stock. . 230
Istmort 5s 1904. ..J-D 102
2dmort 5.S1914 J-J 106
Con 5s 1943 See Stock Exch

B'yraySurf lst5sgu 1924 5113
2d 5s iut as rental 1905 HO212

Central Crosstown stock. 255
IstM 6s 1922 M-N «125

Cen Pk N <fe E Rlv stock. 203 Vj

Consol 7s 1902 J-D 104
Chrisfp'r<& 10th St stock 175
Col<& 9th .\ve OS -S'ef Stock Exch
Dry D E B & Bat stock. . 120
1st gold 5s 1932. ..J-D 115
Scrip 5s 1914 F-A 101

Eighth Avenue stock 390
Scrip 6s 1914 105

42d & Gr St Ferry stock. 392
42d St Man & St N Ave. 63
Istmort 6s 1910...M-S 113
2d income 6s 1915. .J-J 99

LexAv & Pav F 5.'s See St k Exc
Ninth Avenue stock 198
Second Avenue stock 205
Istmort 5s 1909. .M-N n07>2
Consol 5s 1948 F-A ms

Sixth Avenue stock 200
Sou Boulev 5s 1945. .J-J §111
So Fer 1st 5s 1919. ..A-O §108
Third Avenue See Stock Exoli
Tarry WP&M 5sl928 107
Vonkers St KR 5s 104^2

28th & 29th Sts 1st 5s '96 111
Twenty-Third St stock... 400
Deb 5s 1906 J-J 103

Union Ry 1st 5s 1942 P-A 113
Weatchest 1st 58 1943 J-J § 105

BROOKLYN
Atlan Ave 5s 1909. .A-O ?107
Con 5.sg 1931 A-O 113
Impt 5s See Stock Exc h list

B B & W E 5s 1933..A-O 100
Brooklyn City stock 244
Con 5s See Stock Exch list

Bkln Crosstn 5s 1908.J-J 105
Bkn Hgts Ist 5s 1941 A-O 108^4
Bkln Q Co & Sub See Stli Exch
Bklyn Bap Tran See Stk Exch
Coney Island & Brooklyn 325
I8t6sl903 J-J 102
Sscrtfsindbt 1903.. J-J 101
Brk C & N 5s 1939.J-J II4I2

GrSt<feNewlst5s'06F.A 105
Gr'pt &Lorimer St Ist 6s 106
Kings Co. Elevated—
Ist 4s 1949 See Stock Exch

Nassau Elec pref 83
5s 1944 A-O 113
lst4s 1951 J-J 97

NewWb'g<feFllstex4'^s 105
Steinway 1st 6s 1922.J-J §117

OTHER CITIES

Buffalo street Rv—
1st consol 5s 1931. .F.A
Deb 6s 1917 A.O

Chicago City RR stock...
Cleveland <.;ity Ry
Cleve City Ist 5s 1909.J-J
Cleveland f:iectric Ry...
Con 58 1913 M-S

Columbus (O) StRy
Preferred

Colum Ry con 5s -See Ph
Crosstown 1st 58

Grand Rapids Ry
Preferred

Ask

37
102
235
103
110
list

115
103 >2

130
210
105
185
list

135
118
103
405
109
402
73

115
100
list

201
215
109
120
210
115

§117
106
254
102
1031.2
8712

103
36
96

ila list

§110
28
81»2

list

109
107
113
410
106
115
110

108
115

IO2I4
246

108

list

list

103
105

106
109

list

86
114
98

118

II8I12

107
26212
105
10612
88
104 14

100

113
30
8212

Street Railways
Inflianapolis St Ry See
J C Hob & Paterson
4sgNovl 1949. ..M-N

Lake St (Chic) Elev stock
Deb 68 1928 J-J

Loui.sv St Ry 5s 1930 J&J
Common
Preferred

Lynn<fe Bos 1 st 58 '24 .J-D
MinneapSt Ry5s 5eeStk
New Orleans City Ry
Preferred

North Chicago Str stock.
1st OS 1906-16 J-J

North Jersey St stock
4s 1948 M-N

Pat Ry con 6s 1931. .J-D
2d 6s 1914 A-O

Rochester Rv
Con 5s 1930 AO
2d 5s 1933 J-D

So Side El (Chic) stock. .

.

Syracuse Rap Tr 5s 1946
Union Trac (Chic) com . .

.

Preferred
United Rys (St L Transit)
Preferred
Gen 48 1934 J-J

UnitTr<fe Elec (Prov) stk
West Chicago St
Cong 5s 1936 M-N

Gas Securities
NEW YORK

Cent Union Gas 1st 58
Con Gas (NY) stock NY
EquitGascon5sl932 See
Mutual Gas
New Amsterdam Gas—
1st consol 5s

NY Elec Lt Ht<&Pow NY
Gold 5s See N Y Stock

N Y <fe East River Gas-
l8t5s 1944 JJ^
Consol 5s 1946 J-J

Nor Un 1st 63 1927.M-N
Standard Gas common...
Preferred
Ist 6s 1930 M-N

Bid
Phila
20
83
I414

§118
75

106
§11312
Exch
25
98

Bait

„ 's
Bosto

9
§ 75
Exch
206
44
85I2

§10512
10
82

OTH^R CITIES

Baltimore ConsoUdat See
Bay State Gas
Boston United Gas bonds
Buffalo City Gas stock...
Ist 58 bonds

Chicago Gas SeeN Y Stk
Cincinnati Gas <fe Coke...
Col Gas L & Heat com...
Preferred
1st 58 1932 J.J

Consol Gas (N J) stock..
1st 5s 1936 J.J

Consol Gas (Pitts) 60
Preferred 50
Bonds 58

Consum Gas (J City)—
Ist 68 1904 M-N §103

Detroit Gas -See N Y Stk Exch
Essex & Hudson Gas 34
Fort Wayne (Ind) 36
Ist 6s 1925 J.J 50

Grand Rapids stock 105
1st 58 1915 P-A §104

Hartford (Ct) Gas L...25 t 48
Hudson Co Gas 35
68gl949 102

Indiana Nat & 111 Gas—
1st 68 1908 M-N 46

Indianapolis Gas stock.. 55
1st 6s 1920 M-N 95

21
82

§125
§104
28

109 12
93

IO8I2
100
15
56
24
7912

§ 90^8
109
10534

§1031^.2

§10812
Stock
Stk E
326

108^4
Stock
Exch

§113
108
IO512
130
149
116

Ask
list

21
84
141.

lOS^'.j

120
80

112

list

28
100
2041-.

23
83 1-.

108
29itj

lllH^
95

10934
102
15«6
58
24I2

80
91 14

110
106
105

IO912
Exc
X list

350

IO914
Exc
list

115
112
IO6I2
132
151
117

list

1
n list

10
7612

list

207
45
86I3

107
15
84

51

li.st

36
45
55
106
106
51
40
103

50
60

Gas Secnrities
Cansas City Gas 100
5s 1922 A-O
-aclede Gas See N Y Stk
.afayette (Ind) Gas.
Ist 6s 1924 M.N
(sansport <fc Wab Val—
l.st 6.>» 1925 J.D
ladison (Wis) Gas stock
1st 6s 1926 A.O
.ewark Gas Os 1914
. ewark Consol Gas.. 100
")S 1948 J.I)

• ew EngGas<fe C SeeB
luo & Ind Con Nat & II!
1st 6s 1926 J-D
rople's Gas & Coke N Y
'liiladelphia Co See Phi
'rovidence Gas 50
*t Joseph (Mo)
5s 1937 J.J
U Paul Gas stock
Consol 5s 1944 M.S

-Syracuse Gas stock
1st 5s 1946 J.J

vVestern Gas (Milw)
5s See N Y Stock Exch

Telegi' «fc Telephone
Vmer Dist Telegraph ....
'.ell Telephof Buffalo....
'entral<fe South Amer...
lies <fe Poto Teleph stk.
5s 190929 J.J
(mimercial Cable
;ommer Union Tel (NY)
iCmpire & Bay State Tel
:

'.rie Teleg & Telep See B
I'ranklin
iold<fc Stock ;

Bonds
Hudson River Telephone
International Ocean
vtexican Telephone See
NTew Eng Telephone See
Vorthwestern Telegraph
-V Y <fe N J Telephone. . .

.

081920 M-N
Pacific & Atlantic
Providence Telephone. 50
southern & Atlantic
rel Tel & Cable of Amer.

Electric Campanles
Allegheny Co Light Co..
Eddy Electric Mfg Co.25
Edison El III Co N Y N Y
Edison El 111 Co Brk N Y
Kdison Ore Milling Co...
Klectro-Pneumatic Trans
Port Wayne Elec Co 6s..
Series A

ieneral Electric Co N "i'

Do pref See Boston list
Hartford (Ct) Elec Lt Co
Mo Edi.son Electric,
Do preferred

Varragan (Prov) El Co 50
Kho Isl Elec Protec Co..
Storey General Electric.
United Electric of N J...
48 1929

Unit Elec Lt & Pow Co. .

.

Ferry Companies
Brooklyn Ferry stock
NY&Blst 6s 1911. J J
Con 5s 1948 See Stock

Metropolitan Fei'ry5s...
-V Y <fe E R Ferry stock.

.

1st 5s 1922 M.N
.Y Y & Hoboken stock...
Hob Py 1st 58 1946 M-N
Con 5s 1946 J-D

N^ Y & N J 1st 5s 1946 J-J
10th <fe 23d Sts Ferry....
1st mort 5s 1919. ..J-D

Union Ferry stock
Ist 58 1920 M-N

Railroad
Chic Peo & St Louis pref
Prior lien g 4 i2S'30M&S
Conmtgg5sl930.J<feJ
Income 58 1930

Denver & Southwestern
Preferred
58 1929 J D

Ft Worth & Rio Grande .

.

Keokuk & Des Moines...
Preferred

Pitts BessA LE 60
Preferred 50

Seaboard Air Line See B

Industrial and Miscel

Acker Mer & Con 6s 1903
Amalg Copper See Stock
Am Agric Chem See B
.\mer Bank Note Co. . . 50
Am Bicycle See N YStk
American Bridge Co com
Preferred

American Can com.......
Preferred

American Chicle Co
Preferred

Amer Grai)hophone...lO
Preferred 10

Amer Hide & Leather.
Preferred
68 See Stock Exch list

Amer Press Assoc'n.lOO
American Screw 100
Amer Sheet Steel See
Amer Shipbuilding. . . 100
Preferred 100

Am Soda Foun com. .100
1st preferred 100
2d preferred 100

American Surety 50
Amer Strawboard 100
Bonds 68 F-A

Am Typefo'rs stock.. 100
Amer Woolen See Stock
Amer Writing Paper
Preferred
53

Barney& Sm Car 100
Preferred lOOi

BUss Company com 50|
Preferred 50

Bond & Mort Guar... 100
British Columbia Copper

Bid
20

§102
Exch
40
46

45
69 12

107 12

§140
55

§105
ostonl

24
45

Stk E
la list

t 95
36

§ 94
60

§ 81
18
90
99

list

110
103
70

102
173
119
75

oston
45

118
90
120
116
Bosto
Bosto

Ask
30

103

46

52 H..

73
110
141
b9.

lOo^j
ist

27
50
xch

40
95
53
83
22
92
100

36
116
107
75

177
124

list

60
120
100
125
118
n list

n list

122 I26I2
160 167
112 115
78 85

t 95 14

97 106
f 512 7

165 170
t 12
Stock Exch
Stock Exch

8 11
1»2 134

20 30
15 26

Stock Exch

190
19 20
67 68

t 9312
119
13 15
19 21
76 78

SeeBa It list

25 27
114 116
Exch list

108 no
69 71

§ 95 96
82 84

§113 115
§ 9412 95
IO512 107
75 80

§105 108
33 34

§ 9712 98

6I2 6I4

105 107
90 91
17 19
6012 611-j

68 12 70
9512 9534

8V "T^
34 36

t
36I4 36^4

t 741-2 76
alt list

100
Exch list

oston list

t 52 64
Exch list
49 14 4912

104 104 ig

203$ 2634
74 12 76
82 K7
78 80

^ lOig IOI2
t III2 12

8 10
3514 3612

85 100
86

Stock Exch
37 39
97
3 6

48 528 12
190

27 27I4
101
57 60

Exch list
212 3
144 I4I2
72 12 73 12
23

I3OI4
125 nih^
125
360 380
18^4 191q

Industrial and Dliscel
Brownlow M&M Co
Celluloid Co 100
Cent Fireworks com. 100
Preferred 100

Chateangay Ore & I 6s'15
Ches & O Grain El inc..
4s

Cnesebrough Mfg Co 100
Claflin (H B) Ist pref 100
2d pr*ferr«d 100
Common

Col <fe Hock Coal & I pret
1st g 5s 1917 J-J

Compressed Air Co
Cousolid Car H eat ing 1 00
Consol Firew'ks com.lOd
Preferred 1 0(

Con Ry Elec Lt <ft Equip
Consol Rubber Tire
Preferred

Corbin Cabinet Lock. 100
Corbin (P & F) Co 25
Cramps' Sh &En BldglOO
Crucible Steel See Stock
Diamond M,atch Co... 100
Distill Co of America
Preferred

Electric Boat
Preferred

Electric Vehicle
Preferred

Empire State Sugar
Ist 6s

Empire Steel
Preferred

Erie & Western Trans 50
General Carriage
General Chemical 100
Preferred lOd

Gorham Mfg Co com. 100
Preferred 100

Havana Commercial
Preferred

Hkr.Jones-Jew'lMUl.pfd
1st 6s 1922 M-S

Herring- Hall-Marvin ...

l.st preferred 100
2d preferred

Hoboken Land & Imp't.

.

International Elevat.lOO
Internat'l Pump See Stk
Interuat'l Silver See Stk
Preferred
Bonds

Iron Steamboat 100
John B Stetson com.. 100
Preferred 100

Lauston Monotype 20
Lawyers' Surety 100
Lawyers' Title Ins. ..100
Lonllard (P) pref 100
Madison Sq Garden. .100
2d 6s 1919 M-N

Manhattan Beach Co
Markeen Copper
Mex Nat Coustruc'n pret
Monongahela River Coal
Preferred 50

Monongahela Water... 25
Mosler Safe Co 100
National Carbon 100
Preferred 100

Nat Enam'g& Stamp 100
Preferred 100

Nat'l Gramophone 100
National Saw pref 100
National Salt See NY Stk
National Surety lOti

New Central Coal 20
N E Elec Veh & Trans 10
N YLoan<fe Imp 100
N Y Biscuit 6s 1911.M-S
New Jer Zinc & Iron 100
N Y El Veil Transp..l00
Nicholson File Co.. ..100
Otis Elevator com
Preferred

Peck, Stow & Wilcox.. 25
Pittsburg Brewing 50
Preferred » 50

Pittsburg Coal 100
Preferred 10<

Pitts Plate Glass 100
Planters' Compress SeeB
Pratt <fe Whitn pref. .100
Procter & Gam ble 1 00
Preferred 10(

Royal Baking Powd prel
Rubber Goods Mfg
Preferred

Russell & Erwin 25
Safety Car Heat & Lt 100
Simmons Hardw com 100
Preferred 100
2d preferred 10(

Singer Mfs Co 100
Standard Oi: of N J. .100
Stand ITndergd Cable 100
Sloss-Sheffield See Stock
Southern Cotton Oil...50
Standard Coupler com...
Preferred

Standard Rope & Twine.
StillwBierce <fe Sm V pld
Storage Power
Swift cfe Co 100
1st 5s 19101914. ...J-J

Tennessee Copper
Texas & Paciiic Coal. 100
1st 6s 1908 A.O

Title Guar cfe Trust... 100
Trenton Pottery com 100
Preferred 100

Trow Directory new.. 100
Union Copper
Union Steel & Chain
Preferred

Union Switch & Signal 50
Preferred 50

Union Typewr com. .100
Ist preferred 100
2d preferred 100

U S Cast Iron Pipe
Preferred

U S Envelope com. ..100
Preferred 100

U S Glass common. ..100
Preferred 100

U S Steel Corporation See
Va Coal Iron <& Coke. 100
58 1949 MS

Westingh Air Brake.. 50
Worthing Pump pref. 100

Bid
42
98
22
68
30
15
73

400
101
101

60
80
I3I2
56
10
66
7
6

28
250

i 90
78

Exch
1347g

734
3334
19
48
12
20
80

§100
5

36
50
2

60
95
110
120
10
55

Ask
44
103
25
73
45

- - -*••
80

425
103
103

85
2

40
8

110
106
99

Exch
Exch
30
94
2

110
116
70

100
300
115

5
40
12
234

25
\ 1455

\ 4012

83
23
83

Exch
135
30

i 258
70

II412

4'8
120
3212
93

t 26
t 28
t 4658

3434
9834
160

oston
85

340
206 12

95
26
7612

t 60
135
167
140
145
240
822

Exch
t 55
33

120
4

13
105
§102

2512
IOII2
§106
460

5
6212
55
7h
5

67I2

85
5612

114
116

834
40

92
35%

§toek
9

50
1190
115

65
90
14
60
20
75
8
5^

30
300

80
list

135
SH
34^'
21
51
14
25
85
101
6

40

m
70
100

12
57
65

65
15

Ust
list

36
98

• •*••
130
80

316"
125

7

16
314

25'a
147,
49

100
16
84
25
86
10

list

35

85
115

5^

95

28)a
47
34^1
98T«

Ust
96

342 19
20§>a
96
26>9
77H
63
140
178
146
151
260
826
218
Ust

37"

4^
70

107
103
26H

110
476

8
67 >•

7*J
10
30
73%
90
68
116

"3
41

II
S6

11
61
191
116

i Buyer pays accrued interest. t Price per share.
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Boston, Philadelphia and Baltimore Stock Exchanares—A Dally and Yearly Record.

X3r i^bar* Prloea—Not Per Oentant Prloes.

Maturday,
April 13.

aei
175
•845
194
189«

188
64
•80J<
146
87?^
84M
89
84

864
175
• • • •

194
19m
153
133
55
50M
145
37>i
86
89P<
24

•99 98M
•96M 97
S09 309
78« ISh

li% 18 71H
Hts am
86H 31 V,

341a 25
44^ 46
98« 94 --J

86)4 8594
31% 3 %
9SH 98H

116 IIBH
39 29
83M 84

144M
188
171
899
109
883
28X
61
80^
67

H
1*7
188
171J4
410
llOH
837

eiH
39i4
ai«

78M 79Mm 6%

91 91M
140 146
831a 33>a
6H OH

185 186
13« 14!<

«6H 86H
•74M

• Bid and

Monday,
April 15.

363
175X
•US
194
88«
163
133 >a

66
60«
146
87%
86
sm
a4H
93
9^^

365
17«M

194
190
153
134
66M
C2>i
146H
87»«
85
8B%
25H
93
99H

209 309
7:!^ 7kt

18Hi 18H
88)4 38 5-1 e

aO>< 1316
35
4 IT*

93M
8BH
31H
1->H
»8)i

85^
45^
91-%
86h
31%
17H
88>»

U7><124^
3U 39
t3i< 83V.

17 i" iVsH
413 43t
111 118
880 830
83^ 3m
61 61Vi
37 87
eo 63

77X 79
7 7)4

7M 7H
14 14H
91 91

146 146
33 S3>4

6ii e%
185 185
14 11

66)4 8854
75 76

tkedpnoet.

Tuetdny,
April 16.

264i«
175
•345
193«
1K8
163
•13J
58
58X

146)4
87X
31
8-iH
26
93)4

r99>4

365
175

195
'.95

163

52>»
146H
3^H
U5
88«
25
93)4

108?*

309)4 210
7t% 7tH

18 a-.-i 6-u
J7% 38 1-lf
36 86'%
2iT< 27
46
9394
86W
81)i
V'H
99

4651
939,
85)4
319«
17J4
98)4

134
a8)i
83)4
1?<

149^^

183
173
415
110
830
33
61
3e9<
579i

138H
28 H)

84
\w

16!%
124
175
450
ll79i
830
23
61>«
389*
61)4

78J4 77
7 7)4
79< 7H

14)4 1«)4
91 91

33)4 35)4
«V6 6)4

134>4 131)4
18H 14

649i 64t(
75 75

no sale wan

Jlprii 17.

364
176
318
193)4
IVS/t
161
183
55)4
61H
llOM
87H
34
889<
8<%
»e2)4
103

261
178
216
199
196
161
)3J
55H
r2
147
38
85
89
8494

10 8*

•210 ....

79 79'a
18 8-18 ie%

2) 3694
861;^ 8794
47)4 47)4
93H 9i%
859« 85h
31% 31',
1794 1794
98 98)4

133)4 139
28)4 2894
83 83 S2

IK J%

149>9l53
183)4 124
174 17594
1138 416
116 li7"a
880 83a
8I9« 2391
61H 6194
88 37
59 63

76Ja 77)4
7 7
7% 7)4

lli% HM
•91

319< 8&H
iH 6%

121 131)4
131a 18)*

66 66
7m 76

made.

Thurtday,
April 18.

•263
175
•848
196
Hi
162
132
65)4
6iw;

117>6
87)4
34
89
v)89<

91

366
176
217
IVS
191
153
133^
5594
sm
14!^
97'/i
35
89«
21)4
94

810 310
7t)i 79»<
18>» 18%
33 8b

3ev4 33 516
381a 37
4694 47)4
96 96)4
85)4 859i
31K 31H
179i 17%
98)4 »8h

181 131M
88 30
83 8SX
\M. IM

147X
123
175
423
118
835
35%
61)4
iO)i
S9ia

1504
123
176
432
116
835
287^
6194
37
81J<

76 77
7 7
7% 'i-'A

14 16)4
91 91)4

85X 8f%
6V4 6%

134 184!^
189< 13J4

•64
75 76

Friday,
April 19.

•863
175
•346
196
193H
lt2
188)4
•35)4
•51

147H
37)4
34
88)4
88H
•92

865
176
248
198
191)4
152h
182)1
sa
61)«

117)4
8';%
3'i

83H)
21H
93

210 2)0
79W

1896 18

38X
J8 7-H)
27X
47)4
91H
654
31)4
17J4
(»8)4

SO
9- If

3S%
B-lc
2794
47'2
98)4
P094
3154
18
98 li

121 131
28 30
83 83)4
l« IW

14S9i
133
176
421
1131a
836
23
•6I9<

86X
69>4

150)4
133
178
482
116
835
23)4
82
37
61)4

75 781a
7J« 7),
794 8
15 15)4
91 81>4

86% 36)4
6)4 e%

131 121
•13X 139<

•61
73)4

ACTIVE STOCKS.
IT Indicates anllsted.

Railroad 8to«ka.
Boston 4 Albanr (Boiton)....100
Boston Bleyated, full paid.. " ....IOC

tloston 4 Lowell " ....100
Boston 4 Maine " ....100
Ohio. Bnrl. 4 Qnlnoy " ....100
OTilo. Jnno. 4 On. Stock Yds. •' ....IOC
Preferred " ....IOC

i.'hootaw Oklahoma 4 Qnlf.. (Phlia.>.... 60
Preferred " ••.• 50

KItchbnrB, pref (Boston). ...100
I>ehiKh Valley (Phlla.) .... 5C
MassachnsetU Bleot. Cos. T.(Boston)..,,10G
Preferred 1 ....IOC

Mexican Central ....100
Mortbern Central (Bait.) .... 6C
f^orthem Paolflo (Phlla.) ....IOC

Preferred " ....IOC

)ld Colony (Boston).... IOC
PennaylTanla (Phlla.).... 6C

Kead I aK Company • " .... 5C
1st preferred • • " .... 5C

2d preferred , " .... 5(

Seaboard Air LIna (Bait.) ..,.100
Preferred " ....100

Union Paolflo (Boston).... IOC
Preferred " ....IOC

Union Traction, $17H paid. (Phlla.)..,, 5C
United By 4 Blec. Oo (Bait.) .,,, 50
West Hnd Street. ..(Boston).... SC

Mlacellaneons Stocks.
A.raalRamated Copperl .....(Boston). ...100
Amer. Agrlcal. Chemloall.. " ....IOC
Preferred! " ....IOC

Ajnerican Alkali (Phlla.).... 50
Preferred, 910 paid " .... 60

American Sugar Beflnlngl. (Boston).... 100
PreferredT " ....100

Amer. Telephone 4Tel.0o.. " ...,10C
Boston 4 Montana ,,i " .... 36
Batte 4 Boston .i " .... 10
Calumet 4 Hecla " ....25
Cumbria Steel, « 10)4 paid. ..(Phlla.) .... 60
Consolidated Qas (Bait.) ....100
Dominion Coal ..(Boston).... 100
Brie Telephone. " ....100
Federal SteeL " ....100
Lehigh Coal 4 NaTlgatlon. . . (Phlla.) .... SO
Marsden OoT " .,,.100
NHtlonal Asphalt 1 " .... 60
PreferredT " .... BO

New Bng. Cotton Tam,pref.(Boston).,,,10C
New England Telephone " ....100
Old Dominion Copper T " .... 25
Philadelphia Bleo.T 5pald.. (Phlla.)
United Qas ImproTementT.. " .... 50
United States Oil (Boston).... 36
WelsbachCo. (Phlla.) ....100
Westlngh. Hleotrlo 4 Mfg. . . (Boston) .... 50
Preferred " . f>'

a 37 13-18 38 8-18 I Lowest Is ex dividend

8aU*
of the
Week.
Shares

183
1,018

50
871

13,16:
861
21«

11,595
8,410
402

17,30fe
4,875
4,281
1,951

9B
1,300

se
7,40t

17,033
8,381

15,821
17,090
11,792
10,176
4,124

ll,C65
9,038
486

71,887
1,082
49*

3,938
6ii5

70,488
138

6,754
8,755

84,8)9
187

174,3 iO
8,69'
1,005

16,391

i',2Vt

13,531
1,836
1,854
615
87

37,748
17,532
8,015
535

108
368

Bange of Salet in 1901.

LoioeMt. Hiffhett

251 Jan. S 265 Apr. 16
169)4 Jan- 16 180 Mar. 7
241 Jan. 3 318 Apr. 17
193 Jan. y If9 Afr 17
133)4 i^eb. 14 196 Apr. 16
143)4 Jan. 21 160 Mar. 11
126 Jan. 1^ 185 Apr. H
37X Jan. 33 669< Apr. 16
43 Feb. 20 52)4 Apr. 16
tSU Jan. 19 147>^ Apr. 18
2g)4 Jan. 4 39^4 Apr. 1

24 Jan. 29 37 Ma-. 80
77)4 Jan. 17 91 Mar. 30
13S4 Jan. 29 35K Mar. 38
88)4 Jan. IV 94 Apr. 18
79 Jan. 31 108% Apr. 16
87V< Mar. 4 e6H Apr. 10
305 Jan. •/ 210 Apr. 16
71!4 Jan. 31 80 Apr. 4
12H Jan- 4 1894 Apr. 3

32 3-16Jan.2J 38 18-16Apr I
19 Jan. 4 a;% Apr. 1
994 Jan. 81 3a)4 Air. 8

2i9iJan. 31 19)4 Apr. H
78)4 Jan. 4 9794 Feb. 7
82 Jan. ; 90)4 Feb. 7
2994 Mar 38 37 Jan, 8
159< Mar. IS 18)4 Mar. 89
V-^H Jan. ti fc8)4 Apr. 8

84)4 Jan. 21 lasv, Apr. IS
3S Jan. > iSH Feb. 15
80 Jan. 1^ 85)4 Feb. 16
19< Feb. 21 a9iJan. 18
)4 Jan. 18 94 Mar. 4

1319< Jan. 18 153 Apr. 17
117 Jan. 18 124 War. 88
151 Jan. 4 176 Apr. 18
300 Jan. fc 460 Apr. 16
76 Jan. Ik 113 Apr. 16
830 Jan. 2 860 Mar. 5
159< Mar. 27 14)4 Apr. 16
58 Jan. 31 63 Mar. 80
33M Feb. 18 40)4 Mar. 16
46 Mar. 31 99 Jan. 8
41)^ Jan. 39 51H Apr. 3
63)4 Jan. ^1 79% Apr. 18
6 Feb. « 791 Jan. 8
414 Jan. 30 BH Feb. 13
8)4 Jan. 30 16 Feb. 13

90 Feb. 14 99 Jan. 8
137X Jan. 4 118 Apr. 19
38)4 Jan. 31 389< Mar. S
5>4 Jan. 4 8% Feb. 18

138)4 Feb. 4 128)4 Jan. 3
11)4 Jan. 17 17 Mar. 30
40 Jan. 18 66 Apr. 13
54 Jan. 10 68)4 Apr. 18
66 Jan. 4 75 Apr. IS

INACTIVE STOCKS
RAILBOADS.—Prices

iner.Rallwa3S(Phlt) 60
A.tl 4 Charlotte (Bait) 100
Bos 4 Maine pf . (Bost) 100

100
100
100
100
100
60
50

Boston 4 ProT
Oantral Mass...
Pref ••

Oonn 4 Passum
Oonn Blyer....
OonaolTrPltUI(PhU)
PrefT

e» South 4 Fla.(Balt)100
1st pref " 100
Id pref " 100

a'rmant'n Pass(Phll) 50
Hestony M 4 T " 60
Pref " 60

Inds Street " 100
KO FtS4M..(BO8t)100
Pref " 100

Little Bohuylk.(Fhll) 60
Main* Central. (Bost) 100
lflnablU4Sn.(Phll) 60
H«squehon'g V. " 6C
RorthPenn.... " 50
Pera Marqu'te.( Bost) 100
Pref " 100

Phil Germ & N.(Phll) 60
Phlla. Traction " 60
Bys Co Oenerall " ....

OnltedN J (PhU)lOO
DnPow4 Trans " 86
West Bud pref. (Bost) 60
West Jer4SS.(Phll) 50
WestNT4Pa. " 6C
Wis Cent, new.(Bost)10C
Pref " 100

Wor Nash 4 R. " 100
MIBCBLLANBODS.

Ailouai Mining (Bost) SC
Ain«r.0ement1(Phll) ....

mer. I. 4 B . . . " 60
roadlan (Bost) 3C
Arnold Mining. " 35
Atlantic Mln'e. " 85
Baltlo Mining. . " 36
B«tbBt«el (PtiU) 60
Boston BleoLt.( Bost) 100
Cambria Iron.. (Phil) 60
Canton Oo (Bait) IOC
Otnten Mining. (Bost) 26
Central OU " 2e
Con. Lake Sup. (PhU) 50
Pref " 50

Dany.Bessemer " 6
DeLong U 4 B " IC
Dlara State St " 10
Domln Coalpf.(Bost)100
Domlron4S.1 " ....

aston Con Bl . ( PhU) 50
BdlsonBl 111... (Bost) 101
iMOoof Aml.lPhll) er
rrankllnMln'g.(Bost) it
(Nneral Bleot. . " lOC
Pref " 100

Ind-Bgyp Com( Bost) .100
tntButH4SM " 10
lDtSP4Dynam(PhlI) SO
Ul«Bo7ale1...(Bost) 85
MannfaoBnb..(Pbil) 60
Pref " 60

MarylandBrew.(Balt)IOC
Preferred... .

' lOO

Bid.

April
40

156
173
300

160
870
36

79
147
48
73
85
99

110
68

170
61
62
108
65
781a
160
97)4

J85

116
68
10
80
48

130

7

81^

84
49
81)4

31)4
11
31%
43

694
113
35)4
80H

840

18
836

Ask,

19.

ieo"

880

100
150

67
71M

lien

3CM
48)4
136

3)4

32H
4)4
34%
4994

ieo"

18

113
8694

ieo"

19
836

'i"

4694 46)4
1

8)4
6

8
61a

STOCKS -BONDS

102
3

11

•10
4

87

68«
II9

1

MISCBLL.—Concluded
<arKanthalar..(Bost)10C
<«x Telephone " If
NewBn«as4C 1 "

NewHaTl4 B.(Phll) 6
NoAmGDredg(Bost) 10
Old Col Mining. " 36
Osceola Mining. " 35
Palmetto Co.... (Phil) 25
Parrott8ll4Cop(BoBt) 10
PennBleo Veh.(Phll) 60
Pref " BO

Ponnsyl Salt... " 60
Pennsyl Bteelt. "
PrefT •• 100

Phlla Co. " SO
P)anter8CompT(Boat)10C
yulnoy Mining. " 25
Rhode IslMln.. " 88
Santa Ysabel Q " 6
Susquel 4S?..(Phll) E

Teunaraok Mln.(Bost) 3
Tidewater St... (Phil) 10
Torrtngton"A"(aost) 25
Pref " 36

Cn Cop L 4 M'g " 86
UnBlL4Powpf (Bait) 60
United Fruit (Bost) .100
Dn Shoe Maoh.. " 25
Pref " 86

US Mining.... " 25
n8PnorseCoI.(Phli) 1

Utah Mining.. (Bost)4-8S
Warwick I 4 8. (PhU) 10
Westm rel Coal '• 50
Winona Mlntng(Bost) 85
Wolverine Mln. " 86

Bonda—Beaton.
AmBeilTel4s..l908 J4J s

AT4SFgeng48.'95A40 ^103
Adjustment g 4s..l99S

Boston Term'l SXs. .1947
BosUnaaslst5s.'39J4J
3dM5s 1939 J4J

Bur4 Mo Rl7 ex'pt 8s.J&J
Non-exempt 6s. '18 J4J
Sick fund Is.. 1910 J&J

Ch Bur 4 Q 4s . 1922 F4A
lowaUlT 4S.1919 A&U

Chicago Juno 5s. 19 15 J4J
Ch4NoMgu5s.'31M4N
Chi 4W M gen 5s.'31 J4D
Cnrr't Rlv 1st 5s.'37 A&O
U a R 4W 1st 4s.'4e A40
Domln Coal lst6s.'13M48
"Sasfn jLst M 6s g.-06 M4S
Fr Blk4M V 1st 61 '33 end
Dnst'p'd 1st 6s.'33 A40

lUln Steel cony 5s.'l0 J4J
Debenture 5S.1913A4U

K C4 B 1st 5s g.'25 A40
K C Ft 84G lst7s.'08 J4D
K C F S4Mcon es.'28M4N
KCM4Blst4s..'34M4B
Income 5s..........

K 04 M Ry4B 6s.'29 A40
K0 8tJo4CB 7b.'07 JAJ
LRook4FBlst7s.'05J,ii
Marn4 0nt6s...'2S A40
Mex Cent 4s g.. 1911 J4.I

1st con Inc 3s g non-onm
8d con Ino 3s non-oum..

Bid. A.8k.

85
100
46)4
18)t

183
6
1

3H
838

8
88
88
4

38)4
186
31)4
34%
229(

"3894
7

'"in
63h

I
96V,

a116
I 85ia
t 87
all7M
jl03)4
|l00
aoo
{1C3
{

i
{109
{104)4

i 99)4
{110
!ll3
{137
U87
Uoo
i 100)4
{104)4
{115
{133

93
{107
117
105
118
821a
33H

166
8)4

•20

i'H
88

57

14
181

6i«

2

343

£8)4

39"
127
3191
2494

"si"

6
64

100

98'

117

68

113
107

1U0)4
10094

I3ilg
LOO
98

88
84H
30 >a

BONDS
Boaton—Concluded.

NewBng con gen5s'45J4J
N B CotYarn 5s 1929F4A
NBaas4C 1st 6s.. 1937
New Bng Tele 6s.' 1 6 A40
6s 1907 A40

N Y4NBnglst7s.'05J4J
litmort8s.. ..1905 J4J

Rutland 1st 6s.. '02 M4N
Torrlngton 1st 5s 1918.
WestBndSt5s..'02M4N
4)4s 1914M4?
Deb 4s 1916 ii&ti
Bonda—Baltimore.

Anacostia 4 Pot 5(
Atl 4 Ch 1st 7S.1907 J4J
AtlG}-Llghtlst58l917J4D
Atl Coast Lotfs 5s..J&D
Bait Beit Ist 5s.l990M4N
BaltCPaslst 5s.l 9 1 IM&N
Bait Fundg 5s.l916 M4N
Bxohange 3}<s.l930J4J

Bait4Plst6sml 1911A40
Ist 6s tunnel 1911..J4J

Bal Trac Ist 58.1929M4N
Bxt 4 Imp 6S.1901M4&
NoBaltDlT 58.1942J4D
Cony'rtlble5sl906M4N

Central Ky 8s.. .1913 J4J
Consol 5s...,1932M4N
Bit 4 Imp 5s.l932M4g

Chas City Kylst 5s '23J4J
Chas Ry a 4 Bl Ss '99 M4e
CharlC4A ext5s.iyiOJ4J
8d 7s 1910 A4'

Clty4Sub lst5s.l922J4D
Clty48ub(Wasb)lst5s'48
Col4Qmylst5-6.1917J4J
Consol Gas 6s. .1910 J4D
5s 1939 J4D

Ga 4Alalstpf5sl945A40
GaCar4Nlst6sg.l929J4J
G«orglaPlst5-6i 1922J4J
QaSo4Flalst5s.l945J4J
KnoxvTrao lst5s '28A40
Lake R Bl lstgu5s'42M4S
Maoon4Nlst4)4s'90M48
Maryland Brewing 6s ....
MetSt( Wash) 1st 5i'25FA
New Orl Qas 1st 5s...Var
NewpNA0Plst5B'38M4N
Norfolk St 1st Ss '44.J4J
NorthCent4)4s.l925A40
6s 1904...,, J4J
Series A 5s 1926... . J4J
Series B 5s 1928... .J4J

Pitt On Trac 5».1997 J4J
PotomVal lst5s.l941J4J
8eoATTn(Pltts)5»'SlJ4U
Bay Fla4 West Ss'31A40
Seaboard A L 4s 1950....
Loauoertfs L908

Beab 4 Roan 6s. 1926 J4J
UaBlLi4Plst4)^s'39M4N
On Ry 4 Bl 1st 4s'49.M4B
Income 4s 1949. ...J4D

Tlrg Mid 1st 6s. 1908 M48
3dseHes 6s.. let 1 M4a
3d series 6s..l9ieM48
4tb ser 3-4-5B.1931M48
5th series Ss.l936 M4S

Ya (8tat«) 3s uew.'33J4J
Fund debt3-3s. 1991J4J

Bid.

I

1103
i 65
V • « • t • I

i
«U3
no9
ilOSM
•••••

I

( 1 1 at'

i

i

93)4
115
lOi

lUH
185
113

117
10094
121
10394

119H
118)4
103
93)4
108H
<•••#•
118
97
118
114)4

loe^a
111
136
1141g
90

119)4

"6*5'

117

Aak

1C4
66

102H

95
I •• t I

118)4

103
118
1091*
109
135
125
116M
101
118
112
83

113
89
V«H
76%

lOJ
117)4
123
111
113
95
96

101
183
108)4

••«
119

98"

119
93
131
115
114
107
112

iVlJH
91
130)4
• «•*

S6

1C8

iVo'

8iX

lis
90
87)4
79H

BONDS

* • • fli

86

Baltimore—Conolu'd.
WestN C oon 6s.l914 J4J
WestVaC4Plst6g.'l 1J4J
WI14 Weld5s..l936 J4J
Bonda- PhtladelMhla
Alle Vy B ext 7s 1 9 1 (>A40
Asphalt Co 5s tr ctfs
Atl City 1st 5sg..'19 M4N
Balls Ter 1st 5s. 1926 J4I1
Berg4BBrewltt6s'31J4J
B Boro Gas 1st 58.'38M4!'
Cambrlalroii 6s.l917 J4J
Ches4DCanlBtSs.'16J40
ChooOk4Ggen 5s'19J4J
Clt's'StRy(Ind)con58.'3;
Colum St Ry 1st oon 5s.'3'.
ConTracof NJlst5s..'3:
DelABBk l8t78.'05F&A
Bast4A 1st M 5s.'20 M4.''
Bdlson Blec 5s stk tr ctf >

Blec4 Peop's Tr stk tr ctf 1

Blm&WUm Istes.'lO J4v'
Income S8....2882 A4C

Bq IllGas-L I8tg5s.l92!-
Uestonv M 4 F con 5s.'24
H4 B Top con 58.'23 A tC
Indianapolis Ry 4s..l93C
KCSub B lst6»..'20JAI.
LebiKh Nay 4)4e..'ll g-J
RR l8K 1911 Q-f
Gen M 4)48 g.. 1934 0-1'

Leh VC'l lst5sg.'33J4J
Leh Val ext 4s.. 1948 J4L
3d 7s 1910 M4(
Consoles 1923 J4D
Annuity 6s J4L

Nat Aspbalt col 5s
New'k Con Gas Ss ' 48 J4I:
Newark Pass oon 5B.193t
NYPhllANorlBtlB '39J4.!
Income 1B...1U39 M4N

No Penu 1st 4a..'36 M4^
GenM7 1903J4.J

Penn gen 6s r...l910 Vai
Consol 6s 0.... 1905 Yai
Consol 5sr... .1919 Vai

Peun 4 Md Steel oon 6s.

.

Pa 4 N Y Can 7s..'06 JAD
Cons 5s 1939 A4C
Cons 4s 1939 A4C

Penn Steel lBt5B.'17M4>
People's Tr tr o«rts 4s.'4;
Phlla Klec gold trust otf»
Trust oertfs 4b.........

Ph4Br gen M 5g.'30 A4C
Gen M 4s g.. 1930 A4C

Pb 4 Read 3d 5s.'33 A4<.
Cousol M7B..1911 J41.
Con M 6sg...l911 J4L
Bxt t mp V '

Con M of
Termlnai

P Wll 4 Bait 11. 1 f 1 7 A41
Oollat trust 4s. 1931 JAJ

Read Co geu is, 1997 J4.)

Rochester RyoonSs.l93i
SohRESldelstSs g'35J40
Scran Trao Ist 8b^33M4N
United N J 4s..l944M4e
UnTracPltta ganSs'97J4-i
Waisbaohs f Ss 1930.J4D
lAcd interest.
•Prloe inoindas oycrdna

Bid.

44C
14.

130)4
116
18294

Ask.

116)4
lasx

64
lis
93

• • • •••

64)i
118

seet

t

••!•>

.••••
cs

111
••l»t

• «*t*.

i'16"
114
116

99 98)4

iosji
79H

•* •••

"so"

79)4 80

118
108 • lt*l

107)4
181

ios"

••••••
131
43

106)4
118)4
104
86

ibv'
90

108)4
126
lU

at*,.
.......

110
117

••ft

• *••

S4 ••!•
los
108,4

138
109

• •••t

• ICft*
••••••
••••••

131H
188

• ••«.

1 • •••

ib'lH
186

• ••••

' •••••

10991 • • • • •

118
118

lis"

79)4

aoap<

80X

ns.
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RAILROAD EARNINGS.
The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns

can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings for the period from July I to and including such latest week or month.

The retuvyis of the street railways are brought together separately on a subsequent page.

Notice Cliange-Our yearly totals now all date from July 1.

ROADS

Adirondack February.
Ala ^^t Southern. '2(1 \vk Apr.
Ala Midland February
AlaNO& lexaf- Pac Juno.
NO&NoEast. Maxch
AlaA< Vlcksb'g March
Vlcksb 8h & P- March

Ann Ariior 2dwkApr.
Aiui Wa«h & Bal. February .

Arkansas Mldl'd. November
Atch Top & 8 Fe. February
AtUnta A Char.. January ..

Atl Knoxv & No. March
Atlanta & W Pt.. February .

Atl Coast Line . . February .

Atl Va a * We.^t. March
Austin ct Northw February .

Bait A Ann S L. Pebruarv .

Bi\t & Lehigh... December
Bait A Ohio. ... ) w„_„,,B&O Southw.* March....

BanKor & Arnosl February .

Bath & Hanunoii February .

BeUefonte Cent") March
Bridgt &. Saco R February .

Brunsw AWest'n February
Butr Roch & c i !ts 2d wk Apr
Buffalo A Susq.. February
Burl C Rap & No 4fhwk Mar
Canadian Pacitit id wk Apr
Cent'I o Georgia Ist \vk Apr
Cent'l New Eng. February .

Cent'lofN Jersey February
Central Pacific. February
Cent'l Pa A West February .

Charleston & Sav February ,

Chattan South' u. IstwkApr
Ches p A Ohio. . 2d \vk Apr
Chic & Alton Ry March...
Ch c Burl iV Quin February
Chic A E Illinois . 2d wk Apr
Chi Gt W stern. 2d wk Apr
Chic Ind &L.'v. 2dwkApr
Chic Milw & 8t P 2dwk Apr
Chic A North VV'd February
Chic Peo A St L.. March
Chic R I A Pao. . February
Chic St P M A O. February
Chtc Term Tr RR 1st wkApr
Choc Okl A Gulf. March
Cln N O & T Pao. 2d wk Apr
Cin Portsm A Va March
CI Cin Ch A St L. 1stwkApr
Peoria AEast'D IstwkApr

Clev Lor A Wheel 2d wk Apr,
Colorado A South February
Col Newb & Lau February
Col Sand A Hock 4thwk Mar
Cornwall A Leb . . February
Cumberl d Val ey February
Denver A Rio Gr 2d wk Apr.
Dsnv A Southw February
Det & Mackinac. February
Dul A Iron Range February
DnlSoSh AAtl.. istwkApr.
E St L A Carond. March
Elgin J ol A East. March
Erie February
Evansv & Indian 2d wk Apr.
EvansV A T H . . . 2d wk Apr.
Find Ft W A W .March
FtW A Denv City February .

FtW A Rio Gr . . . 2d wk Apr.
Georgia RR February .

Ga South A Fla.. March
Gila Val G A N.. January ..

Gr Trunk System IstwkApr.
Gr Tr A West'u 4thwk Mar
Det UrH AM.. 4thwkMar

Great Xorth'n -
St P Minn AM. March
East'nof Minn. March
Montana Cent'! March
Total system. March. ..

Hocking Valley.. 2dwkApr.
Hous A Tex Cent February .

Latest Gross Earnings

Week
or Month

Current
Year

Illinois Central
Illinois Southern
IndDec AWest'n
Ind 111 A Iowa...
Int A Gt North'n
Interoc (Mex)
Iowa Central
Iron Railway
Kanawha A Mich
K C Ft Scott A M
K C Mem A Birm
Kan City A N W.
Kan City South'n
Lehigh A Hudson
Lehigh Val RR.

.

Leh Val Coal Co.
Lexing A East'n.
Los Angel Term.
Lou Hen AStL..

March
Febiuary .

January ..

February

.

2dwk Apr.
WkMarSO
2dwk Apr.
Mirch
2d wk Apr.
IstwkApr.
IstwkApr.
March
February .

March
February

.

February

.

February

.

March. ..

March

14,931
39,572
92,690

168,823
82,479
81 ,236
36,379
4,02.5

16,647
4,142.989
2.53.119
38,300
(!(i.()94

698,265
20,tt85
18.058
6,008

11,427

4.062.500

113.144
1.701
3.698
2,506

57,989
1 09,382
50,879

115.778
6 11,000
114.510
49,216

1.164,482
1 .222,200

1.838
34.275
1.347

254,987
716.081

3.614.687
94,407
135.017
85,889

750,992
3,104,737
111.940

1,941.881
755.183
27,173

•343.462
92,867
29,140

313.926
46,135
42,039

360,334
16,840
22.136
20.682
75.255
193,800
171,271
72.486
77,389
51,563
13.739

194,451
2,737.102

5,539
26,286
6,485

157,151
18,249

168,462
94,402
29,974

528,187
148,689
30.455

J^revious
Year

1.9.53,013
200,063
202,271

2.355,347
71.488

361,952
3,233.817

8.233
52,692

1 17.447
76.282
95,300
44,059
7,453

19,079
108,752
32,184
32.115

383,079
34,673

1,932.929
1,756,863

25,284
15,301
59,113

$
14,452
35.644
84,271

174,096
65,768
.59,310
27.598
5,896

16.408
3.5.56,683
217,885
33,869
63,777

676,096
19,672
11,314
7,6.57

10,966

3,741,762

81,787
1,815
3,907
2,661

55,755
107,612
45,474

140,411
606.000
102,670
43,428

1.089,954
1,169,715

1,935
76,628
1,900

254.161
645.754

3,387.365
80,535

122.174
76,111

767.536
3,104,002
136,271

1,712,474
671,055
22,758

'211,418
89,278
30.683

312,946
45.723
43.838

320,232
18,870
28,664
22,748
68,823

181,100
207,579
70.077
74,104
49,167
13,647

158,048
2,582,586

6,688
25,788
7,335

111,209
16,436

151.973
109,069
28,990

513,879
130,790
30,411

.liilr 1 to latest Date

Cum nl
Year

$
131.459

1,7.57.366
720,968

1,487,883
720,229
703.0

1,389,273
40.338
61,230

35,.506,442
1,720,843
3,59.069
519,770

5,027,064
173,695
189,242

79.485

35,133,434

943,929
31,388
30.762
27,369

465,709
4,499,293
486,124

3.811,057
24.059.247
5,639.081
481,628

12,938.556
16.011

497,313
74,913

12,084,069
6,870,131

33,814,765
4,492,614
5,.506.653
3,202,468

33,827,248
28,738,019
1.043,196

18,443,847
7.368,858
1,070,858
3,348.920
3,908,070
294,966

13..598,711
1.888,958
1 .566.292
3.203,392
119,924
796,452
166,826
741,230

9.032,454
1,611,934
548,790

2.7.53,104
1.890.324
114,719

1.483,362
25,260,934

259,688
1,134,351

82,070
1.427,163
529,717

1 286,912
918,658
221,608

19,866,330

2,012.525
292,262
165.902

2.470,689
89,451

296,159
2,875,745

52,937
93,456
57,649
88,700
37.381
6,992

14.4.54
106,839
30,954
30.800

337,267
41,068

1,687,074
1,195,537

22,042
10,589
55,354

S05.264

17.297,769
2.849,271
1,637,033

21,784,073
3,637,047
3,603,556

27,870,345
76.536

442.959
851,732

3.805..5O8
2,961.900
1,876,193

44,541
720,246

5,113,707
1,562,340
308,237

3,068,248
32»,038

230,859
128,104
500,726

Jr'ieoious
Year

$
140,587

1.707.422
645.162

1,423,647
669,890
564,095

1,342.304
49,803
59,992

<31.091.419
1,.52 1,408
317,075
489.804

4,814,259
139,152
116,819

82,848

31,672,038

778,829
31,864
33.420
27,456

474,731
3,703,545
547,399

3,901,180
24.156,619
4.972,263
489,402

12,634.700
16.015

420.311
71,.564

10.412,755
5.878.653

32.409,286
4.193.822
5,387.613
3,265.918

33,660,366
29,033,552
1,148,779

16.552,778
7.355,330
935,708

1,940,452
4,046,640
270,112

12.937,757
1.814.364
1,581,224
2,906,998
117.961
747,611
196,253
692.713

7.995.563
1,644,051
490,102

2,885.730
1,986,244
117,510

1,432,497
25,865,110

291,142
1,149,943

93,611
124.683
370,607

1,135.126
905,651
209.257

19,575,320

1,

784,795

18,191,044
2.774,613
1,658,646

22.624,303
3,375.073
2,923,622

24.803,503

403,468
720,389

3,553,486
3,056,640
1,892,968

56,973
.581,144

4,4.55,279
1,314,773
304.910

2.734.943
366,618

189,684
91,612

473,994

ROADS

Louisv A Nashv
Macon A Birm...
Manistique
JMexloan Central
Mexican intern'!
; Mexican Nat'l..
Mexican North'D
tMexicau Ry
Mexican South'i
M^nneap A St L.
M St P A 8 St M
Mo Kan & lexa>
Mo Pac 4 Iron Mi
Central BraocL
Total

Mob J ask A K C
Mobile A Ohio.
Moot A Mex Gull
Nash Ch A St L.
Nevada Central
N YC& Hud Riv
N Y Ont & West.
.V Y Sugq A West
Norfolk A West'i
Von hern Central
North'n Paoltic.fl
Ohio River
Pacifii; Coast Co.
Paoitic Mail
Pennsylvania^-..
Pfun A Northw'L
Pere Marquette.

.

Phlla A Erie
Phila Wilm A B..
Pitts Bess ALE.
Pittsb C C A St L
. ittsb A West'n
Pittsb CI A To 1

Pittsb Pa A F..
Total system..

Plant System-
Ala Midland..
Bruns & W'n..
Chas ASav
Sav Fla AW...
SilSOcAG...

Reading Co-
Phil A Read
Coal Air Co...
T.)t both Go's.

Rich Fr'ksb A P
Rio Grande Jet.
Rio Grande So. ..

Rio Gr'de West .

.

St Jos A Gr I

St L Ken'et ASo.
StL AN Ark
St L A San Fran .

St L Southwest .

St L Van AT H.
San Ant A A 1>...

San Fran &NP..
8 Fe Pres APh...
Sav Fla A West.
Seaboard Air L..
Slier Shrev A So
Sil Sprs O & G .

.

SoC A GaExt...
So Haven A East.
Southern Ind
So Miss A Ark ...

So Pacific Co b...

Cent Pacific
Gal Har A S A.
Louis'a West. .

Morgan's L A T
N Y T A Mex .

.

Tex ANOrl...
So Pacof Cal ..

So Pac of Ariz.
So Pac of N M .

Southern Railw'y
St 1 ouisDivie'ii

Terre H A Ind . .

.

Terre H A Peor..
Texas Central . .

.

Texas A Pacific.
Tex S V A N W .

.

Tol & Ohio Cent

.

Tol P A West
TolStL AW
Tor Ham & Buff.
Union Pac RR . )
Oreg RR & N

^
OregSh Line.

)

Wabash
W Jersey A Sea e

W V Cen & Pitt..
Western of Ala ..

Wheel A LE
Wisconsin Cent.

.

Wrightsv A T'n..
Yazoo & Miss V .

York Southern...

Latest Gross Earninr/s

Week.
or Monlk

2dwk Apr
March
March. ..

stwkApr.
February

.

2d wk Apr.
February .

Wk Mar'30
4th wk Mar'
a wk Apr
latwkApi
2d wk Ai>r.
:d wii Apr
(1 \vl< Apr.

2d wk Apr.
d wk Apr
March ..

February

.

March....
Fetiruary .

March .

February
February
2d wk Apr
February
St WkApr,

2d wk Apr
February .

February .

February .

February
IstwkApr.
February .

February
4thwk Mar
February
January...
January ..

January ..

IstwkApr.

February
February
February
February
Februafj-

February
Februarv
February

.

January .

.

February

.

2d wk Apr
2d wk Apr.
March
March
February
2d wkApr.
2d WkApr
March
February
March. ..

1 StwkApr
February

.

IstwkApr
2d wk Apr
Febiuary
March
March
March
March
February .

February .,

February .

February

.

February .

February .

Februai y .

February
February

.

February .

2dwk Apr.
2d wkApr.
March
March
IstwkApr.
2d wk Apr.
March
2d wkApr.
IstwkApr.
2d wk Apr.
March

Current
Year

February .

2dwk Apr.
February .

March
February .

2d wkApr.
2d wk Apr.
February .

March
December

$
544,940

9,617
10,705

302,4.54
476,927
152,971
49.H41
9H.400
2^.680
51,912
95,744

261,778
562,000
19,000

581,000
2.951

c 501,900
106,440

a662,207
2,476

4,571,725
385,041
232,70,^
272,092
581.779
600.624
27,405

327,525
217,387

6,636,634
51,110

164,291
400,841
819,316
54,022

1,469,284
173,057
101.293
•24,654
78,740

92,690
57.989
94,275
504,009
20,471

2.040,166
2.337.61(1
4.377.776

87,292
34.035
8.753

91,500
1 10,000
11,245
5,890

198,165
137,074
170.133
178.864
74.449
18,283

504.009
230.971
13,008
20.471
32.585
3,305

35,738
17,446

5.793.689
1.222,200
539,669
145,218
632,691
20,059

243,115
1.433.821
427,485
236,266
613,872
37,030

132,144
48,605
12,436

210,539
10,500
42,968
18,385
47,489
36,097

2,883,422

314,460
181,744
95,523
77.745
58,3'20
99,900
14,627

513,392
7,314

Previous
Year

$
490,180

9,016
9,454

334,123
4'26,882
151,220
39,952
98,300
29.902
50,139

104.415
211,52b
482,000
21,000

503,000
3.173

e 510.000
101.548

0633,632
3.432

4.340.593
354.836
188.468
266,350
552,279
568,513
25,456

327,.504
251,894

6,153,334
54.572

151,539
328,606
764,616
47.782

1,522,744
173,646
100,598
24,458
77.220

84,271
55,755
76,628

412,577
21.459

1,811,710
1,696,294
3,508.004

78,617
30,900
9,245

82,200
134.000

8.16
5.455

145,239
94.063

162.95,^
133,559
57,265
18,176

412,577
198,564

4,504
21,459
30,913
2,744

15,278
5,052,567
1,169,715
461,722
113,145
533,695
20,559

163.224
1,344.802
342,256
157,013
573,799
39,724

141,382
43.038
5,235

131,329
8,525

51,551
16.891
30,266
29,58

2,628,523

314,014
164,644
90,055
67,496
51.484

103,596
14.170

405,131
7,116

July 1 to Latest Date

Current
Year

$
23,012,723

86.689
64.600

12,907,284

Previous
Year

$
22,152,017

59,789
67,933

12,953,026

5,977,027'
455.351

3,243,100
597,199

2,568.050
3,354,420

12,290.384
25,918,940
1.061,739

27,005,264
110,687

: 4,702,900
905,129

a5.849,.598
22,045

42,036,657
3,419,143
1,658,512

12,437,281
5,311,769

25,897,009
1,185,360
3,483,126
2,164,078

58,8.57,406
460,881

6,490.900
4,032,363
7,638,394
1,757.753

12,737,997
1,293,306
714,0.50
296,286

2,966,43

720,968
465,709
497,313

3,409,197
138,751

18.507,584
19,086,362
37,593,946

.567,2.54

392,196
436,048

3,757,785
1,043,070
101,291
61,445

8,019,979
6,054,229
1,488,93"
1,878 ,9 '26

767,008
712,598

3,409,197

5,837,144
415,811

3,372,410
575,322

2,273,553
3,947,800
10.415,090
23,561,995
1,0.59,810

24,621,805
87,028

c 4,639.463
833,481

'»5,449,725
20.345

41.044,462
3,425,235
1,832,852

10,^74,744
5,294,769

24,315,180
1.043.272
3.558,372
2.676,920

52,351,406
461,083

5,853,763
3,895,715
7,271,'294
1,.504,384

13.159.043
1,213,310
677,795
255,000

2,774,737

645,162
474,731
420.311

2.881,161
180,307

17,850,531
20,.578,389
38,428,920

.527,518
340,195
419,503

3,450,671
1,079,548

80,648
52,783

6.354.394
4,846.449
1.480,362
1,,577.994
708.004
763.306

2,881,161

649,456
138,751
224,764

152,206
51,186,856
12,938,556
4,429,693
1,133,342
5,383,731
189,186

1,788,413
12,369,959
2,815,917
1.503.320

27,001,718
1,621,073
1,204,045
417,097
557,273

8,977,680
110,100

1,962,180
902,881

337,849
180,307
193,724

113,255
46,519,092
12,634.700
4.188.236
912,956

4.903.723
209,155

1.234,841
11.774,989
2,510.929
1.3'29,870

25,247,200
1.529.543
1,260.941
380,120
310,856

7,021,206
88,123

1,799,859
848,501

29,552,425

13,986,541
2,4.56,160
883,'249
574,408

2,347,624
4,148,414
118,437

4,908,745
49,325

26,534,185

13,151.464
2,234,360
780,640
515,523

2,107,361
4,401,276
119,199

4,318,117
47,137

§ Covers results on lines directly operated east of Pittsburg. * Figures for March are for the railroad only.
t Includes Chesapeake A Ohio fcouthwestein, Ohio Valley and Chicago and Texas for both years. t Mexican currency.
o Includes Paducah A Memphis Division from July 1 in both years. b Includes the Houston A Texas Central and its subsidiary lines.
c Results on Montgomery Division are included in both years. rf Includes St. Paul A Duluth from July 1, 1900.
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Totals for Fiscal Tear. •

In the full page statement on the preceding page we show
the gross earnings of all roads for the period from July 1,

that being now the beginning of the fiscal year of the great

majority of the roads. There are, however, some roads that

gtill have their own fiscal years. These with their dates are

brought together in the following.

Roads.

Atlanta & Charlotte Atr Line.
Burlington Cedar Rap. & No.
Central of New Jersey
Chicago ANortli-WfiHtem....
OhloaKo Rock Island & Pac..
Ohio. St. P. Minn. <k Omaha..
Ohootaw Oklahoma & Gulf..
Cumberland Valley
Denver & Southwestern
Dnluth South Sho. & Atlantic
East 8t Louis & Carondelet
Ft. Worth A Denver City
Gila Valley Globe & Noi th'n
International & Gt. North'n
Lehigh Valley RR
Lehigh Valley Coal
Manlstlque
Mexican Central
Mexican International
Mexican National
Mexican Railway
Mexican Southern
Missouri Paclflo
Central Branch
Total

Monterey & Mexican Gulf....
Northern Central
Ohio River
Paolflo Mall
Pennsylvania
Pennsylvania & Northwes'n
Pere Marquette
Philadelphia & Erie
PWla Wilm'K'n <Sc Baltimore,
Pitts. Bessemer & Lake Erie.
PlttB. Clncln. Chic. & St. L. .

.

PlttB. Charters & You'gh'y...
Bio Grande J unction
St. L. Vandalia & Terre H....
Booth Haven & Eastern
South. Missouri & Arkansas..
Terre Haute & Indianapolis..
Terre Haute & ir'eorla

Texas A Paclflo
West Jersey <& Seashore

Period.

Apr.
Jan.
Jan.
June
Apr.
Jan.
Nov.
Jan.
Dec.
Jan.
Jan.
Jan.
Jan.
Jan.
Deo.
Deo.
Jan.
Jan.
Jan.
Jan.
Jan.
Apr.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
May
Jan.
Jan.
Jan.
Jan.
Nov.
Jan.
Jan.
Jan.
Dec.
Nov.
Jan.
Jan.
Nov.
Nov.
Jan.
Jan.

1 to Jan.
1 to Mar.
1 to Feb.
1 to Feb.
1 to Feb.
1 to Feb.
1 to Mar.
1 to Feb.
1 to Feb.
1 to Apr.
1 to Mar.
1 to Feb.
1 to Jan.
1 to Apr.
1 to Feb.
1 to Feb.
1 to Mar.
1 to Apr.
1 to Feb.
1 to Apr.
1 to M!ar.
1 to Mar.
1 to Apr.
1 to Apr.
1 to Apr.
1 to Feb.
1 to Feb.
1 to Apr.
1 to Feb.
1 to Feb.
I to Feb
1 to Apr.
1 to Feb.
1 to Feb.
1 to Mar.
1 to Feb.
1 to Dec.
1 to Feb.
1 to Mar.
1 to Mar.
I to Mar.
1 to Mar.
1 to Mar.
1 to Apr.
1 to Feb.

31
31
28
28
38
28
31
28
28

31
28
31
14
28
28
31
7

28
14
30
SI
14
14
14
28
28
15
28
28
28
7

28
28
31
28
31
28
31
31
31
31
31
14
28

Latest OroatEamingn.

Current Previou$
Year. ; Tear.

2,234,181
1,200,472
2.S70.600

32.426,191
24,001.124
1,.528,579
1,976,192
155,759
58;\035
574,63«
89,839

348.468
29.974

1.296,527
6,344.011
5,697.327

26,066
4,663,381
962.586

2,170,552
1.135,400
882.334

9,189,356
329,702

9519.058
212,978

1,266.115
369 585

2,72<',834
14,102,805

116,786
2.060,894
842.237

3,661,518
376,519

3,125,785
193,917
117,776
800,037

9,530
48.398

643,286
231,381

3.408,990
366,854

2,020,592
1.139,920
2,393,374

32,668,858
21,449,598
1.4(i2,3H0
1,240,850

1 43,253
652,435
614,587
.^9,439

239,226
28.990

1,135,364
5,977,016
4,693,S36

26,<<65
4,720,395
8e0.a73

2,224,.560
1,1^1,200
778,983

8,037,6(18
.^36. 59'^

8,374 201
04,473

1.209.515
339,152

3,210,600
12,677,605

122.354
1,920,981
718.819

3,539018
322,093

3,170,882
187,928
107,>"66
787,131

7.670
37,287

684 099
203,255

2,461,049
344,^54

Latest Gross Earnings by Weeks.— In the table which
follows we sum up separately the earnings for the latest

week. The table covers the second week of April and
shows 8"44 per cent increase in the aggregate over the

same week last year.

2rf week of April.

Alabama Ot. Soathern..
Ann Arbor
Snflalo Rooh. A Plttsb'g.
Oanadlan Paolflo
Chesapeake A Ohio.....
Ohloago <b East. Illinois
Onlo. Great Western
Chic. Ind'pllsA Louisv..
ohloagoMllw. ibSt. Paul
Cln. N. O. & Texas Pao..
Olev. tioraln & Wheel'g..
Denver Hi Rio Grande.

.

Bvansv. <h ludianapolie.
Eransv. & Terre Haute
Ft. Worth A Rio Grande
Hocking Valley
(ateml & Gt. Northern.
Iowa Central.......
KanawhnA Mtohlgau...
LonlBv. & Nashville
"MXloan National ..

Minneapolis & St. Loals.
ilo. Kansas A Texas
Mo. Paolflo A Iron Mt . .

.

i^entral Branch
Mob. Jackson A K. Olty .

.

orfolk A Western
(jnlo River .. .....

Rto Grande Southern
Bio Grande Western
St. Lonls Southwestern.
8t. Louis A San Fran
Sherman Shreve. A So...
Bonthera Rauw»v
St. Louis Division

Zexas A Paolflo
Toledo A Ohio Central..
Tol. St. L. A West.
Wabash.
Wheeling A Lake Erie. >

Olevel'd Canton A So S

'Vlsoonsln Central......

Total (42 roads)

Net Increase C8'44 p. o.

1901.

»
39,572
36,379

109,382
011,000
254,987
94,407

135,017
85,889

760,992
92 867
42,039

193,800
6,539

26,286
18,249
71.488
76,282
44,059
19,079

544.940
152,971
61.912

261,778
562,000
19,000
2.951

272.092
27,405
8,753

91,500
137,074
198,165
13.008

613,872
37,030

210.539
42,9fi8
47.489

314,460

68,320

99,900

6,475.440

1900.

35,644
27,598
107,612
606,000
254.161
80,535

122.174
76.111

767,536
89.278
43,338

181.100
6,688

25,788
16.436
89,461
57,649
37,381
14.454

490,180
151,220
50,139

•i 1 1.628
482,000
21.000
3,173

266,350
25.456
9.245

82,200
94,063

146,239
4.504

573,799
39,724

131.329
51,551
80,266

314.014

51.484

103,596

5.971,194

Inereate.

8.928
8.781
1,770
5,000
826

12.872
13,843
9,778

3,589

12,700

""498
1,813

Deereate.

18,633
6,678
4,625

54,760
1,751
1,773

50,250
80,000

5,742
1.949

9,300
43,011
52,926
8.504

40,073

79.210

17.228
446

6,836

559,088
503.946

16,644

"i',799

"i*.i49

17,963

2,000
222

492

"2.694

8,683

3.696

lit wee* of April.

65.142

For the first week of April our final statement covers

62 roads, and shows 5-12 per cent increase in the aggregate

over the samie week last year.

Tevlously rep'd(43 r'ds)

Tbattanooga 8oatbem
Cln. N. O. A Tex. Paclflo
Olev. Ctn. Chlo. A St. L..
Peoria A Eastern

nuinth '^u Wriore A AtJ
a-and Trunk ^
Grand Trunk Western >

Uet. Gr.Hav. A Mllw. )

Kan. City Ft. 8. A Mem..
Kan. City Mem. A Blrm.
Minn. St. P. A 8. Ste. M.
Mob. Jackson A K. City..
Nonnem Paolflo
Pere Marauette
Pittsburg A Western.
^anta Fe Pros. A Phoenix.
Seaboard Air Line
I eias Central
Toledo Peoria A West'n.

Total (62 roartfli .

Net Increase (6*12 p. o.i.

1901.

9
6,685,327

1,347
89.246

313,926
46,13.51
61.5631

I

1900.

.«

6,346118
1,900

85.040
812,946
46,723
49,187

I

Inerea$e. ' Deereate.

528,187 518,879

108,752
32,184
95,744
2,2431

600.6241
164,2911
78,740
18,283

230,971'
12,436;
18,386

106,839
80,954

104,415
3,037

568,513
151,539
77,227
18,176

198.564
5,235

16,891

9,078,383 8,686.163

490.837

"i',206
9801
412

2,396

14.306

1,913
1,23U

151,628
553

82,111
12,752
1,513

li)-

32.407
7,201
1,494

603,866
442,220

8,671
794

161,646

Net Earnings Monthly to Latest Dates.—The following

;how8the gross and net earnings to latest dates of all Steam
railroads furnishing monthly statements. The compilation

Includes every road from which we can get returns of this

character and in that form is given once a month. Early re-

turns art published fromweek to week, as soon as issued, but
for the convenience of our readers all the roads making re-

turns are brought together here in the week in which we pub-
lish oui monthly article on net eaminge— say about the 80th

of the month.
The returns of the street railways we give by themselves

under a separate head at the extreme end of these tabulations
-«ee paoe 772.

, Qro»» Earninqt. . . JVe< Eaminffs. >

Road$.
Adirondack.* Feb.

July 1 to Feb. 28...
Alabama Gt. So'tb.aFcb.

July 1 to Feb. 28....

Alabama Mldl'Bd.b Feb.
July 1 to Feb. 28...

*nD Arbor.b Feb.
July 1 to Feb. 28

Aonap.Wash. ABal.Feb.
July 1 to Feb. 2»

Arkansas Mldl'd.b. Nov.
Jan. 1 to Nov. 30....

< loh. T A 8. Fe..b Feb.

Current
Tear.
*

14.931
131,459
188,917

1,487.794
92,690

720.968
134.436

1.173,414

4,026
40,338
16,647

110,155

4,142,989

Previous
Tear.

14,452
140,687
163,646

1,448,616

84,271
645,162
130,158

1,148.166

5,896
49,803

16,403
120,930

Current
Tear.
*
4,694

39,697
47,561

454,910
28,880

222,733
4.535

312,106
952

10,812

PrevioHB
Tear.
9
6,604

61,643
39,765

475,402
29.140

177.266
41,082

318,312
2,462

16,962
7,977 deMl,017

14,174 der4,620
3,566,683 tl.610,261 tl,356,b82

July 1 to Feb 28. ...36,506.442 31,091,419 tl4270696 tl2260631
AtLKnox. A No.a.Feb. 36,808 29,831 10,668 4,179

July 1 to Feb. 28.... 320.769 283,206 100,809 75,329
Atlan. AWestPt.b.Feb. 66,094 63,777 22,050 27,223

July 1 to Feb. 28.... 619,770 489,804 189,132 225.469
AtlantioCoastL a Feb. 698.265 676,096 272,499 202,374

July 1 to Feb. 28 ..5,027,064 4,814,259 1,945,060 1,945,820
Austin A NortWn.bFeb. 18,058 11.314 3,902 def.794

July 1 to Feb. 2».... 189,242 116,819 77,597 18,114
Baltimore A Annapolis
sihortLine Feb. 6,008 7,657 2,063 3,341
Jan. 1 to Feb. 28.... 12.272 15.308 3,878 6,072

Bait. A Ohio. bt.... Mar. 4,062,500 3,741,762 1.464,959 1,333,024
July 1 to Mar 31. ..36.133,434 31,672,038 11,892.08111,321,374

BangorA Aroosfk.. Feb. 113,144
July 1 to Feb. 28 ... 943,929

Bath A Hammonds.Feb. 1,701
July 1 to Feb. 28 . 31,388

BellefonteCentralbMar. 3,698
Jan. 1 to Mar. 31.... 10.782

Brldgton A Saoo R.Feb. 2,606
July 1 to Feb. 28.... 27.369

Brunswick AWest. bFeb. 57,989
July 1 to Feb. 28.... 465,709

Bnfl. R. A Plttbs.b.Feb. 403,807
July 1 to Feb. 28.... 3,808,581

BaflaloAS'sqneh.a.Feb. 50.879
July 1 to Feb. 28.... 486,124

-iurl.Ced.R.ANo.a.Feb. 388,013
Jan. 1 to Feb. 28.... 814,020

anadian Paclflo. a.Feb. 1,977,189
July 1 to Feb. 28...

'

Cent, of Georgia. a. Feb,
July Ito Feb. 28.... 4,952,368

Central New Eng... Feb. 49,216
July Ito Feb. 28.... 481,628

Cent. ofN.Jersev.a.Fcb. 1,164,182
Jan. 1 to Feb. 28.... 2,670,500

Central Paolflo.b... Feb. 1.222.200
July Ito Feb. 28.... 12,938.656 12,634.700

20,316.247 20,647,832

626,701 569,039

Central Penn. A W. Feb.
July 1 to Feb. 28...,

Char.A Savannah. bFeb.
July 1 to Feb. 28 ..

Chattan'ga South.a Fib.
July Ito Feb. 28...

Chesap. A Ohio.a.. Feb
Juyr Ito Feb. 28. .

1.838
16,011
94.275

497,318
7,058

67,025
1,126,192

.10,311,357

Chicago A Alton. a Mar. 716,031
July 1 to M.ir. 31.—. 6,870,131

Ohlc.Burl.AQntn.bFeb. _ 3,614,687

81,787 42,178 22,109
778,829 356,984 297,996

1,815 462 536
31,864 17,762 19,127

3,907 1,417 1,397
12,333 2,711 4,552

2.661 492 6f6
27.456 7,047 10.760
55.765 23,541 16.938

474,731 193,317 154,377
386,257 172,062 163.249

3.050,078 1,689,034 1.189,175

45,474 . 19,009 17.484
547,399 225.625 282,764

350,688 136.091 111,450
711,651 282,173 212,871

1,954,087 620,680 622,732
7,848,514 8,522,213

154,459 203,446
4,287,272 1,662,012 1,464.207

43,428 12,932 1,456
489,402 122,646 110,928

1,089,954 444.394 380,777
2,393.374 1,098,737 936,815

1.169,715 366.618 279,771-
5,049,687 4,931,052

1,935 151 282
16,015 deM,654 def.497

76,628 41,034 28.315
420,311 129,184 77.141

7,122 def62S def.519
61,970 detly.035 deM0,707

888,793 302,497 200,440
8,858,334 3,762.y04 2.909,039

646,754 232.956 211,123
6,878,653 2,371,937 2.318,420

3.387.365 1,211.923 1,161,013

July l"to Feb." 28. .J. 38,814,765 32,409,286 12,733,067 12,969,323

Ohio. A East. III. b.. Feb. 478.084 424,257 209.536 197.099
July 1 to Feb. 28.... 3.850.776 3,575,573 1,634,718 1.697,989
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, Orosg Eamingt. >- Net Earnings.
Current Previous Current Previous
Tear. Tear. Tear. Tear.

Roads. $ $ $ $

Chlo. Gt.Weefn.b.Feb. 524,863 521,544 154.017 150,968
July 1 to Feb. 28.... 4,661.130 4,538,084 1,456,482 1,539,630

Ohlo.Ind.&LoulB.a.Feb. 275,344 287,164 66.878 82,735
July 1 to Feb. 28.... 2,705.054 2,770,839 974,177 1,062,295

Otllo. M.&Bt. P.a..Feb. 3,093,905 2.867,742 925,025 749.292
July 1 to Feb. 28. ...28,805,729 28.664,903 10,468,i)79 9,940,134

Ohlo.R.I.&Pac.ad.Feb. 1,941,881 1,712,474 617,763 576,476
Apr. 1 to Feb. 28. ...24.001,124 21,449,593 8,098,705 7,623,950

Ohio. Ter. Trail Bf..b.Fcb. 104,249 91.864 43,916 54.610
July 1 to Feb. 88.... 933,883 812,316 447,308 486.a28

OMootawOkl.AO.b.Feb. 386.468 259,716 153,830 78.244
Nov. 1 to Feb. 28.... 1,632,730 1,029,432 716.149 343,587

Cln. N. O. & T. P.a.Feb. 402.001 392,194 96,783 94,215
July 1 to Feb. 28.... 3,280,286 8.428.009 851,652 1,002,286

Oln. Porte. &Va.b.. Feb. 23,655 25,846 764 6,628
July 1 to Feb. 28.... 265,826 239.429 64,235 75,312

Ol.Otn.Chlo.&St.L.aFeb. 1,278,430 1.229,379 314,272 306,302
July 1 to Feb. 28. ...11,901,82111,207,278 3,476,191 3,453,395

Peorla&EaBfn.a.Feb. 210,294 197,231 83,559 72,798
July 1 to Feb. 28.... 1,635,606 1,564,271 576,895 518,324

Olev.Lor. & Wheel.aFeb. 139.270 148,608 40,215 28,350
July 1 to Feb. 28.... 1,302,109 1,316,932 361,831 314,203

Colorado A South.bFob. 360.334 320,232 94,952 50,124
July 1 to Feb. 28.... 3,203.392 2,906,998 847,739 841,078

Oolumb.Newb. &L.Feb. 16,840 18,870 6,273 4.978
July 1 to Feb. 28.... 119,924 117,961 38,751 34,094

Oornw'U&Leban'n.Feb. 20,682 22,748 10,918 8,681
July 1 to Feb. as.... 166,826 196,253 70,492 95,137

Oamberland Val.b.Feb. 75.255 68,823 26,816 28,100
Jan, 1 to Feb. 28.... 155,759 143,253 51,906 52,971

D«nv. ARloG'de.b.Feb. 783,740 708.894 290,492 221,795
July 1 to Feb. 28.... 7,739,464 6,858,663 3,857,951 2,545,316

Denver & Southw.bFeb. 171.271 207,579 62.492 96,050
Dec. 1 to Feb. 28.... 589.035 652,435 249.858 312.213

Detroit & Maoh'o.aFeb. 72,488 70,077 25,308 22,935
July 1 to Feb. 28.... 548,790 490,102 166,766 142.982

Dul. Air. Ranse.b.Feb. 77,389 74,104 def.2,780 1,516
Jan. 1 to Feb. 28.... 168.735 143,801 def.267 def.3,830

DuluthSo.Bh.&Atl.Feb. 166,064 187,799 56.016 77.157
Jan. 1 to Feb. 28.... 318,326 351,916 91,726 140,388

Blgln JoUet&E.a..Feb. 168,459 161,484 67,980 67,584
July 1 to Feb. 28.... 1,288,911 1,274,449 601,697 657,858

Brie. a .Feb. 2,737,102 2,582,586 477,604 387,799
July 1 to Feb. 28. ...25,260,934 25,865,110 6,707,419 6,755,331

Evans. & Indian. b. Feb. 22.861 23,980 6,773 8.658
July 1 to Feb. 28.... 224,138 248,369 77,381 99.596

Evans. AT. H...b.. Feb. 108,870 107,477 46,111 52,676
JoOy 1 to Feb. 28.... 968.014 975,854 445,165 460,989

FtndlayFt.W.&W.b Jan. 8,311 9,216 1,672 2,350
July 1 to Jan. 31.... 67,925 78,111 11,656 11,689

Ft.W.&Den.01ty...Feb, 157,151 111,209 80,553 28,646
Jan. 1 to Feb. 28.... 348,468 239,226 109,485 57,324

Ft.WortliARloG.b.Jan. 64,017 33,224 34,779 10,720
July 1 to Jan, 31.... 407,228 286,084 203,209 128,633

Oadsden A Att. Un.Nov. 1,296 1,755 430 712
Jan, 1 to Nov. 30.... 14,267 11,658 5,607 4,918

aeorKla.a Feb. 168,462 151,973 50,367 67,307
July 1 to Feb. 28.-.. 1,286,912 1,135,126 g 441,551 g426,417

Qa. Boutli. A Fla.a.Feb. 99,758 101,399 23,712 20,943
July 1 to Feb. 28.-.. 824,266 796,582 230.894 232,888

QUaVal.GlobeANo.Jan. 29,974 28,990 17.033 19,454
ar. Trunk of Can... Feb. 1,682,258 1,528,599 435,074 376,675

Jan. 1 to Feb. 28.... 3,433,873 3,271,3^9 975,753 867,715
Gr. Trunk West.. .Feb. 289.076 328,982 19,953 60,346
Jan, 1 to Feb. 28.... 631,198 753,836 76,406 171,304

Det. Gr. H.AMll.Feb. 71,539 69,372 12,166 5,363
Jan. 1 to Feb. 28.... 153,298 136,265 33,580 18,980

Hocking Valley. a..Feb. 334,272 325,170 129,222 124.769
July 1 to Feb. 28.... 3,148,298 2,829.603 1,297,710 1,149,916

Honst. A Tex. Cent.Feb. 361,952 296,159 109,313 40,454
July 1 to Feb. 28.... 3,603,556 2,923,622 1,693,211 972,474

llllnole Central.a...Feb. 2,959,355 2,634,415 1,003,748 848,112
July 1 to Feb. 28.... 24,636,628 21,927,788 7,637,288 7,463,970

lUlnois Southern.a.Feb. 8,233 796
July 1 to Feb. 28.... 76,536 11,592

Indiana 111. A la. b.Feb. 117,447 93,456 43,851 29.879
July 1 to Feb. 28.... 851,732 720,389 313,610 219,275

Iowa Central.b... Feb. 209,039 170,707 38.570 26,167
July 1 to Feb. 28.... 1,600,255 1,617,465 277,570 479,473

Iron Rallway.b Feb. 5.S92 6,370 2,060 3,078
July 110 Feb. 2a.... 37,088 49,981 13,487 23,523

Xanawba A Mloh.a.E'eb. 72,750 60,240 19,640 11,723
July 1 to Feb. 28.... 609,469 490.984 116,468 100,283

Kan. C. Ft.S.A M.aFeb. 524,044 419,877 160,245 132,403
July 1 to Feb. 28.... 4,4&9,006 3,900,214 1,670,559 1,241,444

Kan.C. Mem.&B.a.Feb. 180,369 143,287 47,331 48,21q
July 1 to Feb. 28.... 1,362,019 1,149,944 451,249 380,425

Kan. City Northw.. Feb. 32,734 30,991 10,830 7,503
Jan, 1 to Feb. 28.... 67,721 66,503 20,285 19,061

Kan. City South... aFeb. 383,079 337,267 110,282 58,243
July 1 to Feb. 28.... 8,068,248 2,734,943 757,163 508,385

LeMgbVal. RR.a..reb. 1,932,929 1,^-87,074 250,051 78,836
Dec. 1 to Feb. 28.... 6,344,011 5,977,016 1,070,690 830,592

Lehigh V.Coal Co.a.reb. 1,756,863 1,195,537 10.354deM19,793
Dec. 1 to Feb, 28.... 5,697,327 4,693,836 def.40,288det.l28,225

Lexlng'n AEast.b.-Feb. 25,284 22,042 8,954 8,686
July 1 to Feb. 28.... 230,859 189,684 86,010 72,959

Lon.Hen.ASt.L.b..Feb. 49,374 42,492 11,779 10,649
July 1 to Feb. 28.... 441,613 418,640 137,507 142,267

Lonlsv. A Nashv.b.Feb. 2,377,690 2,183,978 772,983 693,469
July 1 to Feb. 28. ...19,325,713 18,703,701 6,915,323 6,470,392

Macon ABlrmlng..Feb. 10,091 5,654 174 def.l,lE0
July 1 to Feb. 26.... 77,072 50,773 1.168 162

ManistlQue Feb. 7,981 9,3S0 4,870 5,021
Jan. 1 to Feb. 38.... 15,3151 17,511 9,163 8,418

Mexican Central... Feb. 1,870,881 1,339,292 394.671 394,657
Jan, 1 to Feb. 28.... 2,831,868 2,872,588 7S3.178 921,712

Mex. International. Feb. 476,927 426,882 215,750 151,854
Jan. 1 to Feb. 28.... 962,536 860,973 423,542 324,459

—Net Earninffs.——..
Current Previous
Tear. Tear.

. Gross Earnings. .

Current Previous
Tear. Tear.

Roads, $ $
Mexican National..Feb. 689,824 599.050 c219,253 277,643

Jan, 1 to Feb. 28.... 1,234,168 1,233,430 c485,805 564,946
&texlcan Northern. Feb. 49.841 39,952 21,107 16,321

July 1 to Feb. 28.... 456,351 415,811 190,851 152,296
Minn. A St. LoulB.a.Feb. 259,630 181,169 91,666 65.041

July 1 to Feb. 28..., 2,175,669 1,926,132 903,357 807,647
M. St. P. AS. 8. M...Feb. 290,616 330,692 105,943 142,973

July 1 to Feb. 28..., 2,901.326 3,426.627 1,215,190 1,769,229
Mo. Kan. A Texas. a.Feb. 1,186.099 929,894 263,703 216,833

July 1 to Feb. 28. ...10,530,104 9,063,278 3,887,888 2,862,551
Mis-souri Paciflo....Feb. 2,602,467 2.261,350 896,607 573,818

Jan, 1 to Feb. 28.... 5,493,144 4,744,524 2,016,353 1,257,205
«ont. A Mex. Gulf .Nov. 102,409 89,669 31,852 20,543
Nash.Ch. A8t. L.b.Feb. 623,040 580,273 178,947 176,486

July 1 to Feb. 28..-. 5,187,391 4.816,093 1,766,770 1.668,812
Nevada Central. ...Feb. 2,476 3.432 def.217 1,669

July 1 to Feb. 23.... 22,045 20,345 4,178 5,450
». y. Ont. A West.aFeb. 385,041 354,836 76,662 104,486

July 1 to Feb. 28.... 3,419,143 3,425,235 1,040,113 1,127,251
N. Y. Bus. A West.a.Feb. 232,708 188,468 100,628 70,623

July 1 to Feb. 28.-.. 1,658,512 1,832,852 708,427 856,667
WorfolkAWesfn.a.Feb. 1,236,003 1.060.018 489.125 384,879

July 1 to Feb. 28. ...10,587,460 9,197,775 4,350,172 3,682,004
Korthem Central, b Feb. 581,779 552.279 118,284 126,284

Jan, 1 to Feb. 28.... 1,266,115 1,209,615 289.612 812.512
Northern Paoiflo.b. Feb. 2,066,718 1,855,719 942.626 913,836

July 1 to Feb. 23.. ..21.636,681 20,368,776 11,067,902 11,213.407
Ohio River. b Feb. 100.878 84,022 31.009 27,091

Jan. 1 to Feb. 28.... 206,470 184,051 63,070 57,536
Pacific Coast Company -See Miscellaneous Companies.
Pennsylvania-
Lines directly operated
East of Fitte.A E.Feb. 6,636,684 6,153.334 1,942,101 1,856,601
Jan, 1 to Feb. 28 ...14,102,805 12,677,605 4,404,698 3,633,598
West of Pitts.AE.Feb. Deo. 190,300 Deo. 12,000
Jan, 1 to Feb. 28.... Dec. 242.700 Deo. 37,800

Penn. A Northwest Feb, 51,110 54,572 22,421 23,843
Jan. 1 to Feb. 28 116.736 122,354 57,852 53,042

Pere Marqnette.a-.Feb. 596,342 577,492 96,711 112,392
Jan. 1 to Feb. 28.... 1,278,738 1,173,824 234,188 240,593

Phila. A Erle.b Feb. 400,841 328,606 115,577 86,835
Jan. 1 to Feb. 28.... 842,237 718,819 227,965 172,071

Phil.Wllm.ABalt.bFeb. 819,316 764,616 168,813 151,513
Nov. 1 to Feb. 28.... 3,664,518 3,539,018 1,085.095 1,017,195

Pitts. CCA St. L.a.Feb. 1,469,284 1,522,744 365,791 371,322
Jan, 1 to Feb. 28.... 3,125.785 3,170,882 839,275 847,196

Pittsb'gAWest'n.b.Jan, 299,004 298,702 95,255 82,0£0
July 1 to Jan, 31.... 2,303,641 2,146,105 785,t38 635,819

Reading Company—
Phila.ARead'g.b.Feb. 2,040,166 1,811.710 656,643 523,585
July 1 to Feb. 28. ...18,507.684 17,850,531 6,316,410 6,703,269

CoalAIronCo.b.Feb. 2,337,610 1,696,294 171,700 def.8,784
July 1 to Feb. 28.... 19,086,362 20,578.389 1,503,100 1,788,214

Total both Co.'s.bFeb. 4,377,776 3,508,004 828,343 514,801
July 1 to Feb. 28. ...37,593,946 38,428,920 7,819,510 8,491,483

Beading Co. b Feb 15.927 15,310
July 1 to Feb. 28 173,417 153,500

Total allComp's.bFeb 844,870 530,111
July 1 to Feb. 28 7.992,927 8,644,983

aioh. Pred. A Pot..Jan, 87,292 78,617 36,053 33,933
July 1 to Jan, 31.... 567.254 527.518 214,124 230.889

Bio Grande Junct.. Feb. 34,035 30,900 f 10,210 f9,270
Dec 1 to Feb. 28.... 117,775 107,856 f 35,333 f32,357

Rio Grande South. I) Feb. 37,211 40,654 16,790 18,936
July 1 to Feb. 28. .. 378,023 358,404 178,699 175,987

810 Grande West. b.Feb. 293,146 331,562 97,053 131,759
July 1 to Feb. 28.... 3,190,885 2,965,272 1,021,096 1,237,674

8t.Jos.AGd. Isl-a.Feb. 110.340 91,029 36.342 3,619
July 1 to Feb. 23.-. 933,070 945,548 346,151 214,561

St. Louis & No. Ark.Feb. 5,890 5,455 2,191 3,275
July 1 to Feb. 28.... 61,445 52,783 27,699 27,198

8t.Loul8A8anPr.b.Feb. 768,250 607,765 283,987 213,759
July 1 to Feb. 28.-.. 6,823,373 5,413,360 3,014,711 2,269.187

at.LonisSo'west. b.Feb. 616.629 449,697 §244,488 §148,667
July Ito Feb. 28.-.. 5,164,341 4,175,528 §2,365,819 §1,558,299

BanAnt.AAran.P.bFeb. 178,864 133.559 14,215 509
July Ito Feb. 28.... 1,878,926 1,577,994 630,360 474,464

San Fr. A N. Pac.a.Mar. 74,449 57,265 11,526 5,674
July 1 to Mar. 31.... 767,003 708,004 286,624 256,321

Santa Fe Pres.A Ph.Feb. 69,501 85,476 38,454 62.862

Sav.Fla. A West. b.Feb. 504,009 412,577 188,854 131,290
July Ito Feb. 28.... 3,409,197 2,881,161 1,095,168 797,192

Seaboard Air LineaFeb. 909,984 812.342 342,790 210,150
Jan. Ito Feb. 28.... 1,860,451 1,632,715 648,178 443,813

8ilv.Sp.OcalaAG.bFeb. 20.471 21,459 13.070 12,649
July 1 to Feb. 28.... 138,751 180,307 68,987 105,240

South. Mo, A Ark.bMar. 17,446 15,278 7,946 5,941
Jan, 1 to Mar. 31 ... 48,398 37,287 20,185 10,060

Southern Padflc.b..Feb. 15,793.689 15.052,567 11,890,388 11,431,011
July Ito Feb. 281. ..51,186.856 46,519,092 19,361,975 16,836.180

Central Pacific.b.Feb. 1,222,200 1,169.715 366,618 279,771
July 1 to Feb. 28. ...12,938,558 12,634.700 5.019.687 4,931.052

Gal.Har.ASanA.bFeb. 539.669 461,722 84,928 50,781
July 1 to Feb. 28.... 4,429,693 4,183,236 858,259 959,217

Louisiana West. b.Feb. 145,218 113,145 57,976 28,354
July 1 to Feb. 28..., 1,133,342 912,956 480,322 282.829

M'g'n'sLa.ATex.bFeb. 632.691 533,695 211.368 153,073
July 1 to Feb. 28.... 5,383,731 4,903,723 2,039,677 1,647,500

H.Y.Tex. A M. b.Feb. 20,059 20,559 3,500 6,603
July Ito Feb. 28.... 189,186 209,165 61,733 88,565

Texas A N. on.b.Feb. 243,115 163,224 81,744 57,897
July 1 to Feb. 28.... 1,788,413 1,234,841 651,686 395,926

80. Pac. of Cal.b.Feb. 1,433,826 1,344,802 535,5 492,364
July Ito Feb. 28.. ..12,369.959 11,774,989 5,025,235 4,672,063

80. Pac.olAriz.b.Feb. 427,486 342,256 240,830. 170,925
July 1 to Feb. 28.... 2,816,917 2,510,929 1,487,368 1,143,858

So. Pac. Of N.M. b.Feb. 236,266 157,013 153,601 84,982
July 1 to Feb. 28.... 1,503,320 1,329,870 909.262 767,518
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—Qrot* Earnings.—
Current Previou$
Tear. Tear.

Roadi.
Southern Rallw'y.aFeb.

July 1 to Feb. 28....

St. JjOnia Divls'n.aFcb.
July 1 to Feb. 28...,

Texas Oentral.a... Jan.
July 1 to Jan. 3i...

lolerto & O. Cenr.a.Feb.
July 1 to Feb. 2»....

ToLPeorlaA West.bMar.
July 1 to Mar. 31...,

Dnloo Pac.8y8.a...Feb.
July 1 to Feb. 28....

Wabash. b Feb.
July 1 to Feb. 28...

W. Jersey* e»ia«b.bFeb.
Jan, 1 to Feb. 28....

West.of Alabama.b.Feb.
July 1 CO Feb. 28....

W. Va. C. & Pitts. e. Mar.
July 1 to Mar. 31....

Wheel. A L. Erie. b. Jan.
July Ito Jan. 31...,

Wisconsin Central b Feb.
July 1 to Feb. 28...

Wrights V. ATenn. Feb.
July 1 to Feb. 28....

Yazoo & Miss, Val.a.Feb.
July 1 to Feb. 28...,

York South ern . b ... Dec.
July 1 to Deo. 31...,

2,785,994 2,558,314
22,782,456 21,233,066

806,244
7,341,825

161.998
1,369,772

131,032
1,278,837

21,111
324.889

66.165
442,627

33,«52
253,592

38,426
255,349

179,064
1,689,058

176,328
1,523,0.55

28,788
416,912

94,582
884,497

95,400
831,611

23,742
224,509

2,883,422 2,628.523 1,091,157
29,552,425 26,534,185 13,108,544

1,270.496 1,209,156
11,892,996 11,172,835

276,637
3,360,814

181,744
366,854

164,644
344,454

15,284
25,288

77,745
574,408

67,496
615,523

30,951
216,067

95,523
883,249

90,055
780,641

33,831
840.635

235,021
1,782,266

218,547
1,544,742

65,192
581,077

356,927
3,512,156

340,104
3,765,789

85,759
1,223,123

14,627
118,137

14,170
119,199

6,577
51,858

562,530
4,395,353

424,884
3,912,986

199,632
1,811,993

7.314
49,325

7,116
47,137

2,260
12,592

. . Net JSarnings.—s
tOurrent Previout

Tear. Tear.

717,077
6,922,841

28,847
424,681
13,654

116.528
49,759

493,702
23,570

222,04 9
I,l04..'i20

12,175,867
305,7^6

3,135,089

5,084
21,8m8

27,754
200,471
32,763

274,245
45,981

486,160
66.459

1,438,513

3,713
43,709
162.906

1,712,618

2,451
17,204

a Net earnings here given are after deducting taxes.
b Net earnlnifB here given are before dednotlng taxes.
c Of the balance here given there was charged oil for repairs, re-

placemonts aLd general expersos In February $36,261, leaving
$183,9b2 applicable to interest on bonds. From January 1 to Febru
ary 28 there was cha ged off for thin purp"se $75,380, leaving a
balance of $410,425. Tbese figures are in .Mexican curreooy, and are
•onvertible Into gold at the current rate of exchange.
d Gross earnings include other Income.
e These figures are for Railway Department only.

f Thirty per cent of gross earnings.
g From July 1 to February 2j*, 1901, net after allowing for other

Income was $529,945, agiiinst $466,911.
1 These figures include Houston & Texas Central and Its subsidiary

lines.
n Includes Paducah & Memphis Division from July 1 in both years.
* After allowing for expenditures for betterments, net In February,

1901, was $234,391. against $136,359 in 1900, and from July 1 to

Tebruary 28. 1901. $2,201,338, agairst $1,355,431 in 1900.
t For February, 1901, taxes and rentals amounted to $167,084,

against $ltiO,lb6, after deducting which net for February, 1901, was
$1,343,177, against $1,195,716. From July 1 to Feliruary 28, 1901,
taxes and rentals were $1,339,587, against $1,287,099 in 1900, after

deducting which the surplus was $12,931,109 this year, against
$10,963,432 in 1900.

{ These figures include Baltimore & Ohio Southwestern.

Philadelphia Company.
-March.-

1900.
$

296,602
79,580

—. r~Jan. 1 to Mar. 31.—.
1901.
$

Gross earnings 345,718
Operating expenses and taxes. 92,398

Neteamlngsfr'mopera't'n. .253.320 217,022
Otherinoomet 5,430 3,793

Total earn'gs & other inc. . . .258,750 220,820
Deductions from income * 52,040 48,326

1901.
$

1,029,656
383,770

1900
$

861,097
258,338

645,886 602,759
228,003 203,042

873,889
142,857

805,801
139,631

Total Income 206,710 172.494 731,032 666.167

Interest on funded debt 17,708
Dividends on preferred stock , 16,667

17,187
16,667

53,125
49,959

51,563
49,959

34,375 33,854 103,084 101,522

Net income Of company 172,335 138,640 627,948 664,6J5

Affiliated Companies}—
Netlncome 115,812 99,784 343,457 289,231
Proportion to others than
Philadelphia Co 1,556 1,561 4,674 3,984

Phil. Co.'s int. in net Incoine. 114,256 98,223 333,783 285,247

'These deductions include the following items : Rentals of leased gas
lines. Interest on current liabilities. Interest on consumers' cash
advances, etc.

t The net earnings of the atflliated corporations only appear In the
Income of the Philadelphia Co. as they are declared in dividends.

t Includes Consolidated Gas Co. of Pittsburg, Allegheny 111. Co.,
Allegheny County Light Co., Chartlers Valley Gas Co., Union Gas Oo.
of MoKeesport, Equitable Gas Co., United Xraotion of Pittsburu.

Miscelianeoas Companies.
—arogg Earnings.—
Current Previous

—Net Earnings.—
Current Previous

Companies.
Tear.
$

Tear.
S

Tear.
$

Tear.
9

Blnghamton Gas... Feb.
May 1 to Feb. 28....

3.669
31,914

3.640
31,637

Buffalo Gas Co— Mar.
Oct 1 to Mar. 31....

26,003
186,567

28.793
204,028

Color'do Puel&Tron.Feb.
July 1 to Feb. 28

84,000
1.458,386

232,000
1,411,024

Oonsol. Gas Co..N.J.Mar.
Jan. 1 to Mar. 31

1,288
6,046

862
4,415

Denver Gas A Eleo.Mar. 27,705 31,281

Detroit City Gas.... Oct.
Jan. 1 to Oct St....

38,608
363,913

38,414
309,308

Gas & Electric Co. of
Bergen County. a. Mar.
June 1 to M.ir. 31....

18,712
198,885

14,123
148,521

6.621
72,557

5,309
67,816

Gd. Rap. Gas-L.Co.Feb.
Jan. 1 to Feb. 28

14.453
33,814

14,860
34,131

Companies.

Jackson Gas-L. Co. Jan.
Mar. 1 to Jan. 3i....

Laclede Gas-L. Co.. Mar
Jan. 1 to Mar. 31—

Lowell Eleo. Lt. Co. Feb.
July 1 to Feb. 28

Madison Gas dcElec.Mar.
Apr. 1 to Mar. ai

Mexican Telephone Jan.
Mar. 1 to Jan. 31

Mlnn.Gan.Elec Oo.Dec.
Jan, 1 to Dec. 3i

Pacific Coast Co. a Feb.
July Ito Feb. 28

Pacific MaU Feb.
May 1 to Feb. 28—

St. Joseph Gas L.Co.Feb.
July 1 to Feb. 28

St. Paul Gas-Lt Co.. Mar.
Jan, 1 to Mar. 31—

Tenn. Coal I. <fe RR. Jan-

Western Gas Co.—
Milw'ee Gas-L. Co.Mar.
Jan. 1 to Mar. 81

—Oross Earnings. >

Current Previous
Tear. Tear.

. Net Earnings. >

Current Previous
Tear. Tear.

14,824
122,114

13,.'^92

105,264

16,498
170,758

15,330
145,691

40,087
327,270

35,658
284.034

327,525
3,483.126

.?27,504
3,558,372

217,387
2,729,834

251,894
3,210,003

3.194
26,592
85,040

264,985
5.877

40,646
5,729

63,443
6,897

76,130
21,372

166,755
53,677

790,349

t34.013
:554,043

6,181
48,478
23.441
81,257

91,361

46,516
141,563

3,084
26,241
83,079

268,077
5,700

40,111
4,263

53,904
6,457

59,663
19,460

151,453
76,956

1.003,633

}5,116
5996,867

5,988
43,660
21,644
73,557
312,972

48.741
154,699

J After deducting "reserve fund for repairs of steamers" sur-
plus In February, 1901, was $4,898, against a deficit of $23,999 in
1900, and from May 1 to Feb. 28, 1901, there was a surplus of $262,-
893, against $705,717 In 1900. The reserve fund for depreciation and
general and extraordinary repairs of steamers has been increased
to the standard of the English companies, i. e., five per cent upon the
value of the steamers.

Interest Charges and Surplus.—The following roads, In
addition to their gross and net earnings given in the fore-
going, also report charges for interest, &c., with the surplus
above or deficit below those charges.

Boads.

Cent. New England Feb.
July Ito Feb. 28....

Ohio. Burl.A Oulncy Feb.
July Ito Feb. 28....

Ohlc. & E. Illinois.. Feb.
July Ito Feb. 28....

Ohio. R. Isl.A Pac Feb.
Apr. 1 to Feb. 28

Ohoo. Okla. & Gulf .Feb.
Nov. Ito Feb. 28.-..

Jlev.Cln.Ch.A St. L.Feb.
July 1 to Feb. 28....

Peoria & Eastern. Feb.
July 1 to Feb. 2'i....

Clev.Lor'n & Wheel.Feb.
July 1 to Feb. 28....

Den. A R. Grand e. . . Fob.
July 1 to Feb. 28....

Hocking Valley Feb.
July 1 to Feb. 28....

^nd. III. & Iowa Feb,

Kanawha & Mich . . . Feb.
July 1 to Feb. 28

Kan. C. Ft. 8. & M..Feb.
July Ito Feb. 28...,

Kan. C. Mem. & B..Feb.
July 1 to Feb. 28

Mo. Kan. & Texas.. Feb.
July 1 to Feb. 28....

Washv. Chat.&St.L Feb.
July 1 to Feb. 28

Norfolk & West Feb.
July 1 to Feb. 28....

Pere Marquette Feb.
Jan. I to Feb. 28

Pitts. CO. &8t. L. Feb.
Jan. 1 to Feb. 28...,

Reading-
All conapanles .. Feb,
July 1 to Feb. 28

Rio Grande Jnnct'n. Feb,
Deo, 1 to Feb. 28...,

Rio Grande 8onth..Feb,
July 1 to Feb. 28...,

lUo Grande West.—
July 1 to Feb. 28....

8t. Jos.&Gr. Isl'd. Feb.
July 1 to Feb. 28

San Fran. ANo.Pac. Mar.
July 1 to Mar. 31....

Seaboard Air Line. Feb.
Jan. 1 to Feb. 28....

Bonlh. Mo, k Ark,. .Mar.
Jan- 1 to Mar. 31

Toledo & Ohio ('en. .Feb.
July 1 to Feb. 28

To). Peo. & West...Mar.
Tuly Ito Mar. 31...

W. Va. Cen. <Se Pitts Mar.
July 1 to Mar. 31....

Wisconsin Central.. Feb.
July 1 to Feb. 28....

—Int., rentals, etc. .

Current Previous
Tear. Tear.
$ 9

^Bal. of Net Earn's.^
Current Previous
Tear. Year.
9 9

12,429
99,620

12.518
100,314

503
23,026

def.11,062
10,614

825,000
6,600,000

815,818
6,526,546

386.923
6,133.067

345,195
6,442.777

129.210
1,046,938

129,207
1,022,037

"90,370
*737,504

•80,846
*e29,920

323.000
3,463,000

325,628
3,581,906

294,763
4.635,705

250,848
4,042,045

42,796
171,301

42,835
150,652

111,034
544,848

35,409
192,935

240,935
1,947,044

237,097
1,910,009

73.337
1,529,147

69,205
1,543,386

33,750
270.000

33,750
285.O0O

49,809
305,895

39,048
233,324

28,116
224,933

23,132
180,632

12,099
136,393

5,218
13^,571

194,882
1,615,097

190,158 :94,828 132,587
1.591,058 tl,353,6C6 11,070.449

76,318
635,868

67,425
573,871

52,904
1,010,703

•57,360
•713,723

23,720 16,643 25,131 13,236
10,887
85,449

9,160
70,620

*9,320
*35,552

3,130
•34,196

130,070
1,016,119

121,273
961,052

30,175
664,440

11,130
280,392

16,018
121,140

15,913
121,379

31,315
330,109

32,306
258,546

290,137
2,315,961

289.514 def,26,434 def.72.681
2,301,837 1,071,927 560,714

145,712
1,262,281

162,054
1,250,510

33,235
504,489

14,432
418,302

186,746
1,487,055

190,633
1,524,147

303,379
2,863.117

194,248
2,157,857

120,778
235,110

110,291
217,531

def.24,067
def.922

2,101
23,062

290,549
592,504

296,983
tOO,320

75,242
246,771

74,369
246,876

787,000
6,296,000

762,545
6,100,362

67,370
1,696,927

dl.232,434
2,544,621

7,708
23,125

7,708
23,125

2,502
12,203

1,562
9.232

17,733
143,192

17.783
143,250

def.943
86,507

1,153
32,737

571,453 545,932 449,643 691.742

8,750
70.0

8,750
70,000

27,592
276,151

def.5431
144,661

22,777
205,604

22,862
200,459

def.11,251
80.020

def.17,183
49,862

194,012
388.084

143,748
260,094

2,916
8,082

5,030
12,103

35,135
278,700

33,595
276,007

•def.7,318
•141,329

•16.199
'226,949

23,726
207,494

22,331
203.823

16
17,015

1.239
18,226

11.291
129,506

21,666
195,000

22,590
211.179

11.097
79,245

131,855
1,031.161

130,737
1,046.874

•df.45,881
•151,307

•df.63.813
•401,625

• After allowing for other Income received.

t These figures include other income. After deducting $10,000 for
Renewal Fund and Bond Conversion in February, 1901, and
1115.000 in Ffbruary, 1900, the surplus for the month is $34,82i«.

against $17,^87 a year ago; from July 1 to FebruiU-y 23, 1901, the
deduction for this purpose was $100,000, against $120,000 In 1900.
leaving surplus for this year $1,253,666, against $950,449 a year ago.



772 THE CHRONICLE. [TOL. LXXII.

MisoellaneouB Companieg.

.—Int.,rentala, etc. . ^Bal.o/NeiEarn'e.^
Current Previous Carrent Pretnou$
Tear. Tear. Tear. Tear.

Companies.
Xenn. Coal I. & BR.Jan. 67.607 54.776 33.754 258,196

STREET RAILWAYS AND TRACTION COMPANIES.

The following table shows the gross earnings for the latest

period of all street railways from whioh we are able to ob-

tain weekly or monthly returns. The arrangement of the

table is the same as that for the steam roads—that is, the

first two columns of figures give the gross earnings for the

latest week or month, and the last two columns the earnings

for the calendar year from January 1 to and including such

latest week or month
STREET RAILWAYS AND TRACTION OOMPANLE8.

QBOS8
Earninos.

American R'ys. Co.}.
Atlanta Ry. <fe Power.
Binghamton St. Ry..
Br'klyn Rap.Tr. Co.

.

Chlcatfo & Mil. Elec.
Oln. Newp. & Cov

—

OltyEleo. (Rome.Oa.)
Cleveland Electric .

.

Oleve. Palnev. <fe E...
ConBOl. Trao. (Pitts.)

Dart&WportSt.Ry.
DenTer City Tram.. .

.

Detroit United
Duluth-Snp. Tract. )

DnluthSt. By.... S

Galveston City
HarrlBburtf Traction.
HerkimerMohawk II-

lon&F'kfortEl.Ry.
Intemat'l Traction—

(Buffalo)
JohnBtownPaBS. Ry.
Kingston City Ry....
Lehigh Traction
Lioraln <k Cleveland..
Uass. Elec. Co.'b
Montreal Street Ry..
Muscatine St. Ry
NewbnrgSt. Ry
New Castle Traction.
New London St. Ry .

.

Northern Ohio Tract.
Ogdensburg St. Ry..
Glean St. Ry
Omaha & Coun. Blufl
Ry. & Bridge

Philadelphia Comp'y
Pottsv'e Union Trao.
KallwayB Co.Qen.—
Roads
LlghtCo'B

Richmond Traction..
Sacramento Electric

Latest Gross Earnings. Jan. 1 to Latest Date.

I WeekorMo

Miireh
December.
March
February

.

March
February

.

March
March
February

.

February .

March
March.
2d wk Apr.

February

.

February .

March

March.

QmA By...
RalBoranton Railway...

Seattle Electric Co. .

.

Southern Ohio Tract.
Staten Island Elec .

.

Taooma Ry. & Power
Toronto Ry
Twin City Rap. Tran.
Union (N. Bedford)..
Union Traction Co.
(Anderson. Ind)...

United P. & Tramsp.

.

Un'dRys.Oo.St. Louis
United Traction— >

Albany City J

United Tract. (Pitts.)

United Tract. (Prov.)
WatervlUe & Falri'ld
Ry. & Light

February

.

February .

December.
March
March
February

.

February

.

February .

February

.

March
February

.

February .

March
March

Our'nt Prev'us
Year. Year.

6.'),671

53.000
14,137

843,391
8,636

55.44.^

'

3,119
174,159

7,^07
201,432

7 880
112,1261
47,5331

62,009
47.224
13,064

817,252
6,748

62,563
4.178

160 992
7,244

194,829
6,568

97.080
42.296

Current Premous
Year, i Year.

28.9491 27,639

*6,568i
26 3091 25,039

4,519| 4,653

February .

March
December.

March
March
February

.

February

.

March
January...
March
March
March
March
February

.

March

2 wks Apr,
March
March
March
March
March

February

.

214..'S84l
14.6441
4,Hi7;
9,909l
6 846

339.444
126.999

5,407
4,923
8,396
3,022

35,365
1.246
3,835

13,759
345.718

13,642
1,684

13.137

31,265
51,097
99,936
23.297

26,lff
124,497
215,880
18,8b8

190,59

1

12,554
4,9i2
8,908
5,807

335,835
122,610

5,554
8.197
9.013
2,678

26,775
1,196
3.581

S
160 025!
591 966
39.862

23 89<>
115.f69

9.820
492,696'

1 6,481:
442,1231
21,3031

318,940
678,170

*14,ise
77,584

12,756

447,755
30,178
68.033
27,715

717,182
269,885
11,493
10,726
23.806
6.434

68.137
3 284

11,004

13,037 30,086
296,602 1,029,656

142,466

11,710

27.264
46,122
82 788
20 385

23.018
117,629
200 226
17,172

27,792 15.133
%lne. 13 ,723
461,352 469,408

110,869

157,792
^91335

3,509

105,197

148,009
172,715

37.676
5,166

20,608

63,370
142,994
99,936
61,503
36,595
77,066

355,669
451,855
54,802

173,540
\ Tne. 28

1,303,223

315,967

444,117
549,729

6,800

152,815
536.643
38,348

18,819
109.759

9,699
459,559
14,488

410,062
18.39D

279,814
620,603

72.833

13,187

399,766
25,971
66,647
25,748

76l',986
258,596
11,685
10,919
25,583
5,616

55,617
3,663

10,268

29,640
861,097
128,983

24,370

56,025
134,689
82.788
53 680
35,179
64,739

336,290
420,332
51,227

113,158
.775
1,333,731

299,047

416,480
497,007

% These are results for properties owned.
* Only 13 cars operated.

Street Railway Net Earnings.—In the following we show
both the gross and the net earnings to latest dates of all Street
railways from which we have been able to procure monthly
returns. As in the case of the steam roads, the returns of the

diflferent roads are published by us each week as soon as re-

ceived, and once a month (on the third or the fourth Satur-

day of the month) we bring together all the reads reoorting,

as is done to-dar.

Roads.

Atlanta Ry &Pow Dec
July 1 to Dec. 31....

Blnghamt'n St.Ry . Mar.
Jan. 1 to Mar. 31

Brooklyn Rap. Tr.a.Feb.
July 1 to Feb. 28....

Ohio. <6 MUw. Eleo.Mar.
July Ito Mar. 31....

Cln. Newp. <fe Cov.bFeb.
Jan. 1 to Feb. 28...

01tyElec(Rome.Ga)Mar.
Jan. 1 to Mar. 31

Cleveland Eleo.a...Mar.
Jan. 1 to Mar. 31...

Gross Samxngs. >

Current Previous
Year. Year.
9 9

, NetHa
Current
Year.
9

53,000
352,787

47,224
333,425

21.099
168,683

14,137
39,862

13,064
38,348

5.400
13,522

843,394
7,899,100

817,282
7,645,052

258,933
2,748,694

8,636
111,096

6.748
83,598

2.330
60,144

.S5,445

. 115,669
52,563

109,759
1:^2,80^

J67,653
3,119
9,320

4,178
9,599

358
1,918

174,159
492,696

160,992
459,559

80,242
209,265

Previous
Tear.

9

22,242
174,614

5,117
13,664

217,016
2,285,758

2..526
45,2o3

J 3 1,659
:65,718

1,471
2,388

73,358
194,327

Roads.
Olev. Palnesv. & E.Feb.

Jan. 1 to Feb. 28 ...

Con8.Tr.(Pittfb ).b.Feb.
Apr, 1 to Feb. 28

Denver city Tr'mw.Mar.
Detroit United Rv..Mar.

Jan. 1 to Mar. 31
(Jalveston Cllv Ry..Feb.

Jan.- 1 to Feb. 28 ...

Harrlsb'g Traot'n. . .Mar.
July Ito Mar. 31....

aerklmer Mohawk tUon
& Frank. El. Ry.Mar.
July Ito Mar. 31 ...

Intflrnat'l Tr. (Bnff,)Feb.
Jan. 1 to Feb. 28 ...

lohnstownPass.Ry.Feb.
Jan. 1 to Feb. 28....

Ueblffh rraotlon . a.Mar.
Jan. Ito Mar. 31

Lond'n 8t.Ry.(Can.)Deo.
Liorain & Cleve. Ry.Mar.
lewburg Electric. .Feb.

July 1 to Feb. 28
New Castle Tract. . . Mar.

Jan. 1 to Mar. 31
New London St. By.Feb.

July 1 to Feb. 28
Northern Ohio Trac. Feb.

July 1 to Feb. 28
Olean Street Rv Mar.

July 1 to Mar. 31
Omaha & Council Bluffs
By. & Bridge .. Feb.
Jan. 1 to Feb. 28....

Potteville Un. Trac—
Jan- 1 to Deo. 31....

Hlohmond Trac'n...Feb.
Oct. 1 to Feb. 28....

Sacramento Electric Oas
& Railway Co Feb.

Soranton Railway..Mar.
July 1 to Mar. 31 ...

Seattle Elec. Co...

So. Light & Tract.
Apr. 1 to Feb.

eouth. Ohio Tract
Jan. 1 to Mar. 31....

staten Isl. Elec—
Jan- 1 to Mar. 31—

Twin City Rap.Tr... Feb.
Jan- 1 to Feb. 28....

United Trac. (Albany)—
Jan. 1 to Mar. 31 ..

United Trac. (Pltt8.)Mar.
July Ito Mar. 31....

WaterTille& Fairfield Ry

.

& Light Feb.
Jan- 1 to Feb. 28....

Wllm. & N. C*8tl6 Elec—
Jan. 1 to Deo. 31

Winnebago Tract.. Feb
Apr. Ito Feb. 28 ...

Worcester & Marlb'rough
St. Ry.a Jan-

—Gross Earnings.—

.

Current Previous
Year. Tear.

, Net Earnings.—

.

Current Previous
Tear, Tear.

..Jan.

..Feb.
23...

.Mar.

7,807
16,481
205,432

2,659,959

112,126
207,552
583.261

6,568
14,156
26,309

261,173

4.519
39,817

214,584
447,755
14,644
30,178
9.909

27,715

11,043
5,846
4.923

67,279
8,396

23,805
3,022

46,672
35,365

305,183
3,835

39,198

13,759
30,086

142,466
13,137
75,430

31,265
51,097

446,488
93,936

7,244
14,488
194,829

2,395,628
97,080

186,459
537,278

25.039
245,540

4,653
38,445

190,591
399,766
12,554
25.971

3,908
25,748
8,461

5,807

5,197
63,566
9,013

25,583

2,678
39,562
26,775

254.833
3,581

36,006

13,037
29,640

128,983
ll.TlO
70,517

27,264
46,122

450,006
82,788

23,297
61,503

36,595
215,580
451,855

20,385
63,6bO

35,179
200.226
420,332

315,967 299,047
157,792 14?,009

1,434,145 1,321,158

3,509
6,800

54,902

2,881
6.118

98,321
1,423.565

51,564
97,570

266,608
1.216
3.388
9,086

102,488

2.802
16,091
96,312

206.226

6,958
15,049
6,394

12,114
5,719

2,473
1.090

31,517
1,377
3,534
219

16,346

13,112
119,080

1,792
19,923

3 415
9,134

64,979
5,249

28,499

17,718
23,446

183,082

84,167
10.602

147,688
9,885

19,862

834
109,118
230,169

90,565
70,741

634,428

2.092
3.872
89,981

1,212,964
84.434
79.822

233,694

9,017
104,045

2.808
19,986
71,114

163,194
4,902

12,252
4,560

10,064
3,141

2,229
1.704

30,497
1,883
5,564
def.47
14,879
10,507
96,789
1.694

17,014

4,942
12,213

67,917
4,914

29,985

14,144
18,062

210,252
15,828
7,241

130,571
10,129
22,722

def.623

100,876
206,133

91,469
65,511

604,154

570
180

27,733

1.180 1,170

4,686 4,052 537 45

a Net earnings here given are after deducting taxes.

b Net earnings here given are before deducting taxes.

•Strike in December, 1909; road completely tied up for jseveral days,

J Taxes and tolls in February, 1901, were $12,194, against $11,988,
and from January 1 to February 28, 1901, $24,840, against $24,465.
After deduotiuB these items the net in February, 1901. was .$20,611.
against $19,673, and from January 1 to February 23, 1901, $42,813,
against $41,253.

t Figures from May 1 in both years include results on Soranton
BailwaiT, Soranton & Pittston, Soranton & Carbondala, Carbondalc
'AaoUon and Carbondale Railway.

Interest Charges and Snrplus.—The following Street
railways, in addition to their gross and net earnings given in

the foregoing, also report charges for interest, &c. , with the

surplus or deficit above or below those charges.

.

—

Int., rentals, etc.—> —Bal.ofNet Eam's.~>
Current Previous Current Previous
Tear. Tear.

Roads.

Atlanta Ry. & Pow.Dec
July Ito Dec. 31 ...

Cleveland Electric Mar.
Jan. 1 to Mar. 31 ...

Con s. Trao. ( Pittsb .
) Feb

.

Apr. 1 to Feb. 28

Oenv'r City Tramw.Mar.
Intemat'l Tr. (Bufl )Feb.

Sacramento Electric Gas
& Railway Co Feb.

Staten Island Eleo —
Jan. 1 to Mar. 31—

I wli' City Rapid Tr.Feb.
Jan- 1 to Feb. 28

United Trac. (Albany)—
Jan. Ito Mar. 31

OnltedTrac. (Pitts.)Mar.

WatervilleA Fairfield Ry.
& Light Feb.
Jan. 1 to Feb. 28

Tear.
$

Tear.
9

Tear.
9

Tear.
9

19,129
125,959

11,601
72,975

1,970
42.724

10,641
101.639

20,001
57,852

20,831
63,127

60,241
151,413

52,537
131,200

62.641
686.761

60,337 t66,834
664.854 tl,051,369

t57,4e4
t855,514

31,305 30.581 20,259 3,853
84,412 73,548 -32,337 •2,325

9,345 9,003 8,373 5,141

25,000 26,000 'df.23,912 *df.25,623

70,199
141,029

71.033
142,605

3«,919
89,140

29.843
63,628

59,702 58,665 *32,320 '38,816

41,794 41,796 28.947 23,715

1,166
2,328

def,596
def.2,148

• After allowing for ether Income received.
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ANNUAL REPORTS.

Index —The index to reports published during the last

half of 1900 can be found by referring to the general index
In Chronicle of Dec. 29, where all references to annual
reports are designated by heavy type.

Cleveland & Pittsbarg Railroad.

(Report for the year ending Dec. 31, 1900.J

Results for 1900, compared with the three previous years,

were as follows :

EARNIN08, EXPENSES AND CHARGES.
IfiOO. 1899. 1«98.
(Year.) (Year.) (Year.)

Earnimgs— $ $ $
Passenger 757,566 682,298 593,241
Freight 3,885,367 3,750,788 3,272,218
Mall, expreas, &0 170,123 153.411 167,307

Total 4,813,056 4,5s-6,497 4,032,766 3.607,766
Oper.expenseB and taxes. 3,162,871 3.112,260 2,669,233 2,197,643

1896-7.
fl3 moi.j

$
561,196

2.897,165
149,405

Net earnings 1,660,185
Deduct—

Dividend fund 78P,977
IiitereBt on bonds 330.000
For malnt'g organization. 10.000
Rentals 40,063

1,474,237 1,363,533 1,410,123

788,976
314,320
10,000
37,287

786,976
299.478
10,000
65,516

786,976
30:^,210
10,000
29,337

Total 1.167,040 1,148.583 1.161.9T0 1,129,523
Surplus to lessee 493,145 325,654 201,563 2i0,600

The balance theet on Dec. 31, 1900, was as follows:

BALANCE SHEET DEC. 31.

Assets— 1900. 1899.
Uoad and equip J20,06l.I67 $19,354,980
Cash
Sk. fd.&red.acc.
Lessee mat aco.
Lessee bet. afC.
New York ag's..

5(),.W8
33.212

?«l,-.ill

84,73*
111,107

60,570
984,906
261,211

iV8,9ei

$20,602,230 $^0,770,628

lAaHHUes—
Stock
Funded debt...
IJiv. A coupons..
Bettcments ...

Individual.'*
Income account

1900. 189(1.

$11,247,550 $11,247,529
8.846,290

81.643

Total.,

0.428.'^1»0

88.2.^5
122,840
i(;,s:i7

2,8(!8,H78

....$20,602,230 $20,770,1:28

17.35f.
40V,39l

Total.
—V. 72, p. 83.

Grand Rapids & Indiana Railway.

(Report for year ending Dec. 31, 1900.

J

The report says in part:
General Results —The management had expected to show

net results equal to a dividend of 2}4 per cent on the stock,

but on Aug. 16th a serious wreck occurred, making it im-
possible to so arrange the programme as to produce the
desired results. Further facts are as follows:
The gross earnings Increased 8 per cent; the average number of

tons hauled per train was 208-6, a decrease of 0-7 per cent. In ton-
nage there was an Increase of 12^ per cent, due to a gain of 27 per
cent In local traffic.

Expenses increased IS^a per cent. Of this $51,577 was due to colli-

sion between two passenger trains. The remainder was largely in
expenditures for maintenance of way, structures and equipment. The
increase in these items wa.s 55 per cent of the whole. The ratio of
expenses to earnings was 78 per cent, an increase of 5 per cent. The
greater cost per ton of steel bought, and decrease in selling value of
the old material replaced, caused an increase of $t 8,799 for rails (all

charged to expenses), and $8,289 for fastenings. Twenty-two miles
of ballast was put in place, a decrease of two miles. 1 87,436 crosstl. s

were renewed tn main track and sidings, an increase of 3,967 in num-
ber and $18,570 in cost.

The toUowing statement comprises items of $104,386 in-

cluded below as "other charges to income:"
Real estate at various points. $4,703; safety appliances to freight

oars, $9,911; new looomotive-addiiloual equipment. $12,675; elec-
tric light plHnt. Grand Rai>ids shops, $7,855; change in line at Tustin,
$7,810; Belding-Hall spur track, $9,655; second track Harbor Springs
branch, $15,555; exten.sion Harbor Springs branch. .$800; suburban
station, Petoskey. $;^,826; advanoo to C. R & F. W. RR. account in-
terest, $1,695; set aside account Fierson wreck, $30,000.
Undt?r an afj;reement between the company and the Pere

Marquette and Michigan Central companies a new pa.-^senger

station was erected in Grand Rapids at a cost of $133 514,

which sum was provided for out of the items appearing in

the general accounts for 1899. The investment yields 6^5 per
cent to the a. R. & I. Ry. Co.

btatistics.—The earnings, charges, etc., were as follows:

EARNINGS, EXPENSES AND CHABOES (GRAND RAPIDS .t INDIANA ONLY).

1900.
Miles onerated 430
Earnings— $

Paesensers 885,475
Freight 1,601,151
Mall, exp. and mlsoell'n's. 174,807

Total 2,661,433
Expenses—

Transportation 1,031,019
Mainten'nce of equipment 395,866
Maintenance of way, etc.. 491,868
General and taxes 156,474

1899.
428
$

790,281
1,510,430
163,573

1898.
434

1897.
430

674,087 569,299
1,^5S,929 1.286.703
138,701 122.5(15

2,464,284 2,171,717 1,978,567

935.217
320,738
431,399
142.086

850.687
240,298
357,v^'4
126,848

7?0,864
252,558
311,910
108.149

Total 2.076.117
Per cent op. exp to earns. (7801)
Net earnings 585,816
Dediut—

Interest on bonds 391.155
Other charges 110,686

1,829.437
(74-24)
634,847

391,910
67,012

1,575,095
(72-53)
696,622

390,621
93,081

1,453,481
(73-46)
528,086

3.57,245
97,764

Total 501,841 458,922 483,702 465,009
Balance* 8ur.83,475 sr.l75,i>28 8r.ll2,920 sur.70.077

" From the accumulated surplus paid 1% dlv, in Apr , 1900 and 1901.
GhNERAL ACCOUNT DBCEMBEB 31, 1900,

1900.
Astets— $

Road, equip, etc..l6,2"8,700
other companies. 11S,378
Agents & cond'ts. 102.620
Cash 474.452
Supplies ou hand . 279,071

1898.

$
16.264.923

117,194
128.824
660,0:n
145,102

Total ie,S48,121 16,316,073
—v. 72, p, 675. .

I.tabf(itirt—
Stock
Bonds (see Sup.).
Keul eitate mtes.
Int. on bonds, etc
Other companies.
Accts. payable....
As. on 8d M. bd8.
Mtscellaneons....

1900.
*

5.7Wl,7rO
g.HHT.ooii
150.000
lr.h.1127

151,610
846,149
35,469

60
ProUt and loss.. . 2"8..''00

1899.
S

5,780. 7f0
il,3.t7,000

150 OlV
145.-203
ia4.rt53

276.5 2
llv.rt 9
ue.66i

252.-06

Total 16,248,121 16.316,073

Panama Railroad Company.
(Report for the year ending Dec. 31, 1900.

J

President J. Edward Simmons says in eubstance:
Securitifs.—Tha capital stock issue remains unchanged; the

new 4]4 per cent first mortgage gold bond issue has been re-

duced by redemption of $139,000, and tb<» 6 per cent subsidy
bond issue by redemption of $136,000. The net earnings for
the year represent 6% per cent upon the capital stock.

La Boca Terminals—Nfw Bonds.—The new port and ter-

minals at La Boca are now open to commerce, and ships for

the first time in the history of the Panama Route now load
and discharge directly at the dock. The company is thus
relieved from the obligation to pay |10,000 per annum, which
by the concession it was required to pay until the completion
of these improvements. In doe course the cost of the La
Boca port and terminal? will be capitalized into the new 4J^
per cent first mortgage gold bonds, which were authorized to
be issued for this purpose under the existing mortgage.

Stenmshi])9. -BnxiTig the i>&6t yesLT the long-standiner con-
tract with the Pacific Mail Steamship Co. expired by limita-

tion, and this company, for the first time in a generation,
regained its complete liberty of action. Your directors were
convinced that the time had arrived to inaugurate the "open
door policy" for the Panama route, and accordingly have ex-
ecuted satisfactory traffic agreements with several important
steamship lines on the Pacific, and also have recewed the
long-standing contracts with the seven Atlantic lines now
serving the Panama route. The same privilege upon equal
terms was offered to the Pacific Mail Steamship Co., bat that
company expressed its unwillingness to contract other than
upon an exclusive basis. We are seriously considering the
construction of new ships for our Atlantic line. Upon the
Pacific gide we have met the requirements of our increasing
traffic by the charter of vessels of American registry. We
fully appreciate that the adoption of this new policy involves
additional expenditures and vigilant attention, and ttiat the
operations are somewhat of an experimental nature; but we
expect good results ultimately to flow from this larger and
more progressive policy. The poesible extenpion of our
Atlantic service to Atlantic ports other than New York is

also under exnmination.
Statistics.—The earnings and income account have been:

EARNINGS, EXPENSES AND CHARGES.

1900. 1889. 1898. 1897.
Railroad earnings— $ $ $ $

Passengers 92,904 76,038 98,270 100.486
Freight and treasure 1,127,321 976,408 963.247 1,095,633
Mails 50,770 46,520 44 942 45,823

Total railroad earns. .1,270,995 1,098.966 1,106,459 1,241,942
PanamaRK. 83. LIlc 982,062 762,470 620,1^4 670,487

Total earnings 2.253,057 1,861.436 1.726.643 1.912.429
Add other receipts 402,136 333,605 416,237 388,275

Total 2,655,193 2,195,041 2,142,880 2,300,705
Operating expenses—'

Gen'l exp. on Isthmus.... 40,216 42,C90 41,036 39,784
Conducting transpon'n.. 309,517 278,961 2f'9,887 248,686
Maintenance of equlpm't. 116.519 71,270 69,9i9 67,407

" way and structures 95,811 95,421 129.595 121,531

Total RR. oper. exp... 562,063 487,741 500.437 475,408
Panama RR. 88 op. exp.. 844,176 579,830 501,072 583,137
Joint RR. and 88. exp.... 321,165 274.812 276,183 347.687

Total 1,727,404 1,342,381 1,277,693 l,40e,23«

Net earnings 927,789 852,660 8t 5,188 894,473
Fixed chargci—

Sub.to Repub.of Colombia 25.''00 25,000 25.000 25,000
Redemption of bonds 286.080 278,340 271,080 138,968
Int, on subsidy bonds 88,920 96,660 103,920 111,760
" " sterling bonds 186,370
" " iBtmort. bonds... 75,926 80,41.") 85,241 22,500

Taxes and appropriations 5,100 77.011 113,200

Total 481,026 557.426 598,441 484,598
Balance, surplus* 446,763 295,234 266,749 409,875

* A "special" dividend of 2 per cent (first since 1893) was paid
March 'io. 1901.

CONDENSED BALANCE SHEET DECEMBER 31. •
1900. 1899. 1898. 1897.

A agf>/e.^ % 4( S $
Road, equipment, Ac... 12,148,199 11,962,634 ll,80ri,579 10.700,382
Coal and supplies 175,251 161,276 135,149 119,825
Accounts receivable .. . 215,357 256,242 211,885 162.115
Sinking fund 18,648 13,264 12,691 49,033
Cash 840,< 24 888.0<'6 681,32'-« 691.358
AdTancesub.toRep.ofCol. 1,346.000 1.4S2,ti00 l,bll,000 1,732,000
Bonds in treasury 1,129,037 1,186,980 l,2a2,000 294,000
Misoellaneoas 119.030 81,898 75,899 120,877

Total 15,991,546 16,032,301 15,766,531 13,759,689

Capital stock 7,000,000 7,000,000 7,000,000 7,000,000
Funded debt 3,888,010 4,163,000 4,445,C00 3.781,f63
Fund to redeem bonds,.. 133,588 132,486 132,357 130,375
Accrued interest. 33,517 34,6='4 a7.024 39.820
Isthmus drafts unpres'd. 3.^,619 2l,96i 21,351 22,610
Overdue coupons 1,765 3,235 5,138 9.103
Audited vouchers 67,7.50 57.-129 30,s26 36,767
Dneforterm'latLaBoca. 911,569 1,179,925 1,098,618 -
MisceUaueous accounts.. 53,905 49.211 25,270 25.130
Bal. to profit and loss.... 3,867,832 3,390,399 2,971,449 2,713,921

Total 15,991,546 16,032,301 15,766,531 13.759.589
-V. 72, p. 533.

Brooklyn Ferry Company.
(Statement for year ended Dec. 31, 1900.

J

The surplus for the year ended Dec. 31, 1900, was reported

at the annual meeting as $97,981. The balance sheet of Dec.

31, 19(0, follows:
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balance: sheet as of dec. 31, 1900.

Assets—
I

LiahilUies—
Ferry property $15,445,699 | Capital stock ^^'^^M^?
Keserve account 2.000,0C0 i Bonds 8,OdO,000
Construction 282,621 i

Underlylug bond ao
3.525
996

206.972

count...: 1.000,000
Bond and mortgage... 75,000
Profit andloBS 314,772

Accrued accounts
Accrued repairs, etc .

Ca«li (bal'uce on hand)

Total $17,919,772 Total $17,939,772

The balance sheet of Oct. 1, 1899, was given in V. 69, p.

1102. The company's new ferry between 42nd St. and Long
Island City, it is said, will probably be opened by July 1.— V.
71, p. 1C69.

Philadelphia Electric Company.
fReport for the 15 months ending Dec. 31, 1900.)

President McCall at the annual meeting on April 10

explained that the surplus for the year would have been con

-

aiderably larger had it not been for the liberal expenditure

on account of reconstruction and the placing of wires under
ground, which are charged against earnings. In addition,

since Oct. 1, 1899, other improvements costing $1,679,069

have teen made, payable from assessments on stock, etc.

The earnings (for the fifteen months) and the balance sheet

follow:
Accrued earns, all cos.
Other Income

Tot. gross income.
General expenses

$1,692,131
25,195

$1,717,326
30,129

Interest on—
Edison 5s $124,715
PhUadelphla E. G. 58.. 704,092
PhiladeU'hla Co. 48 ..,. 726,592

Total net Income.. $1,686,897
BALANCE SHEET

Axsets—
Bubscilp. to cap. stk..$21,234,567
Intalment No. 2 16,966
Cash 234,501
Charter & organiza'n. 35,631
Stocks, bds. misc. cos. 17,118,567
Investment account.. 262,183
Accident fund 15.047
Loan account 560,000
Office furniture, etc. .

.

228
Adv. gen. expenses... 1,875
Acor'd earns, mis. cos. 863,217

Surplus

DEC. 31, 1900.

Liabiliies—
Capital stock (amount
called)

Amount subject to as-
sessment

Instalment No. 3
Land Title & Trust Co.

(trustee) ;..

Accounts payable mis-
cellaneous compan's

Profit and loss

$131,497

$3,752,982

21,234.567
4,860

15,013,512

225,366
131,497

Total $40,362,786 Total $40,362,786

There are outstanding 1,000,000 shares of capital stock (par
value $25) on which $5 per share has been called, including
the recent call of $2 50, of which the last $1 25 was payable
Jan. 21, 1901, or since the end of the year 1900.—V. 72, p. 286.

San Francisco Gas & Electric Company.
(Statement for year 1900.

J

The company has filed the following statement,with the
Board of Supervisors at San Francisco:
Becelpts from sale of gas, coke, tar and gas stoves $1,335,070
From electric currents, steam, etc 781,206

Total receipts .$2,116,276
Deduct cost ofproduction—

Gas 913,151
Electric 575,C07

Balance net profits $R28,118
Paid dividends (3 -96 per cent) $516,718
Bond interest 37,380

Surplus... $74,020

The capital stock is 513,025,100, par value of shares $100.
Dividends of 33 cents per share are paid the first of each
month.— V. 63, p. 839.

Sloss Sheffield Steel & Iron Company.
CReport for the fiscal year ending Nov. 30th, 1900.

J

President E. O. Hopkins says in part:
The business for the year just closed wlU, I believe, be considered

eatisfactoiy, the result being very largely due to the steady demand
and good prices secured for our output. While we may not secure as
high an average market price for Iron the coming year, we hope by a
material reduction in the cost to realize satisfactory net results per
ton, and with our North Alabama furnaces in operation to Inoreace
our output by frOm ten to twelve thousand tons per month. The
pr^ent thowing was made with not more than 60percentof the prop-
erty In operation, as the past year was one of reconstruction and
development.
The company owns the following properties: Six 200-ton blast fur-

naces located at Florence and Sheffield, Ala ; also two-thirds of the
capital stock of the North Alabama Furnace Co., owning the original
Lady Ens ley Furnace at Sheffield, Ala.; 63,603 acres of coal land and
48,005 acres of ore lands in Alabama; 1,100 bee-hive coke ovens; 15
miles standard-gauge railroad tracks; 62 miles narrow-gauge track,
and 1,400 tenement houses. The company owns 20,000 shares, being
the entire Iseae, of the capital stock in the Lady Ensley Coal, Iron &
Railroad Co., and all the interest of the estate of the late Enoch Ens-
ley to $1,500,000 six per cent purchase money bonds; also $170,000
bonds of a later issue out of a total of $500,003 five percent. This
property was in the hands of the court and proceedings are still pend-
ing to gain possession; in the meantime we are mining ore by permis-
sion of the court. The company owns 16,458 acres of coal lands and
15,982 of ore lands included in the above statement and 6 miles of
standard railroad, 200 coke oven at coal mines, not included.
The extraordinary improvements and betterments made during the

fiscal year Include: Philadelphia Furnace, Florence, Ala., thoroughly
repaired, $60,000; Hattie Ensley Furnace, Sheffield, Ala., complete
overhauling, new Allis blowing engine, new pumping station, etc.,
$134,0C0 (furnaces to be put In blast on or before April 15th, 1901);
Lady Ensley Furnace, repairs and improvements, $146,000 (will be
put in blast between March 20th and April 1st, 1901), etc.
By the acquisition of the property purchased from the Franklin

Mining Co., our position has been materially strengthened in the
Eussellville brown ore district. For this we paid Messrs. Adler &
Company $250,000. We contemplate mining 1,500 tons of brown ore
daily, and this will be the largest plant of its kind in the
South. Our developments in the Walker County coal field are pro-
gressing satisfactorily, and we shall be ready to commence shipping
coal on completion of railroad about May the first. These new mines
will produce 1,500 tons of coal per day. Other developments are con-
templated, so that before the close of our next fiscal year we should

have an output of not less than 7.000 tons of coal per work-
ing day.
We have expended during the year $1,127,063 15 for the purchase

of additional property, for Improvements, additions to furnaces, con-
struction of new coke ovens, etc.
Our outputs for the year have been as follows:

129,502 tons of brown ore.
243,125 " " red ore.

118,037 " " dolomite.

210,208 tons of pig iron.
1,053.524 " " coal.
367,989 " " coke.

(See further data in statement to New York Stock Exchange, in .

72, p. 12C0.)

The earnings for fiscal year ending Nov. 30, 1900, were as
follows:

Profile on pig iron after deducting for depreciation l-5o.
per ton on red ore, 3c. per ton on brown ore and Vbo. per
ton on iron: for extraordinary repairs and renewals $742,852

Profits on coal after deducting 3 cents per ton for deprecia-
tion on coal 173,719

Profits on coke 83,163
Ore and dolomite sales 1,359
Royalties, &c 2,472
Rents, stores and other revenues 140.789
Interest and exchange 34,313

Total $1,178,666
Deduct—General expense accounts $50,353
Taxes and license 27,888

Net profit
Bond interest
Dividends paid (SU per cent on preferred).

.$1,100,424

. 202,575
. 351,750

Surplus for year $546,099
BALANCE SHEET NOV. 30, 1900.

LiahilUies—
Preferred slock $6,700,000
Common stock 7,500,000
Sloss Ir. & St Co. 68.. 2,000,000
Do 4%% bds., 1918. 2,000,000

Renewal fund 109,838
referred paym'ts Ad-
ler land purchase... xl50,900

Current accounts 429,396
Payrolls 73,542
Profit and loss 546,100

Resources—
Property account $17,283,563
Sup. raw and finished
material

Stock in 00. 's stores. .

.

Treasury securities ..

.

Cash in bank
Bills receivable
Accounts receivable..
Insurance and taxes
unexpired

504,831
137,640
422,477
377,171
101,543
675,295

7,256

.$19,509,776Total $19,509,776 Total

.

X $50,000 of this paid Jan. 1, 1901.—V. 72, p. 531.

Spring Talley Water-Works Co.

^Statement for the year 1900.

J

The company in obedience toan ordinance has filed with
the Board of Supervisors at
statement for the year 1900:

Receipts— $
Water r'nts.prlv'te cons.l,566,854
City and county 225,977
Shipping 91,921

1,884,752
Other sources 41,965

San Francisco the following

Disbursements— $
Operating expenses 423,61
Taxes 226,660
Interest 610,623
Diridendi (6 p. ) 705,600

Total 1,966,493
Loss 39,786Total income 1,926,707

The amount paid on account of permanent improvements
was $1,079,279.
The authorized capital stock is $16,000,000; outstanding,

$11,760,000, par value of shares $100. The bonded debt as re-

ported by the San Francisco Stock Exchange consists of first

mortgage 6s (interest M. & S.). $4,975,000; second mortgage
4s (Q -F.), $5,000,OCO; third mortgage 48 (Q.-M.), $2,000,000
of the $4,000,000 authorized. Dividends at the rate of (J

per cent per annum are paid monthly. The President is

Charles Webb Howard and Secretary Pelham W. Ames.

—

V. 67, p. 321.

Stanley Electric Manufacturing Co. of Plttsfield, Mass.

fStatement for Year ended Dec. 31, 1900.J
The report presented at the annual meeting in Trenton,

N. J., on Feb. 13, it is stated, shoj^s that the business of the
past year exceeded that done in any year by the old company
by about 66 per cent, while the net earnings equal 1%% per
cent on the capital stock as now issued. It is pointed out, how-
ever, that the entire capital stock was not paid in until near
the end of the year, and that out of the total proceeds thereof
a large sum has been used in the construction of new build-
ings which so far have not increased the earning capacity.

BALANCE SHEET DEC. 31, 1900.

Machinery and tools $113,329
Ppecial tools, patterns, etc 120,616
Real estate and new buildings, and equipment of same 273,228
Patentrights and licenses 270,000
Materials, raw. wrought and in process 523,096
Accounts receivable 523,154
Bills receivable 64,847
Cash on hand and in banks 58,680

Total $1,946,953
Liahilitiei—

Capital stock $1,001,000
Bills payable 534,117
Accounts payable 246,642
Profit and loss, Jan. 1, 1900, to Deo. 31, 1900, inclusive.... *165,194

Total $1,946,953
'After deducting $27,627 for depreciation and accounts charged to

profit and loss.

Shipments for the year 1900, $1,040,904.—V. 70. p. 234.

Union Bag & Paper Company.
("Statement for year ending March 1, 1901.

J

President L. G. Fisher says in substance:

The net profits for the past year are less than for the preceding
year because the company was organized in the middle of the boom
period as to prices and trade. The country on March 1. 1900, was
Stocked with bags for months ahead. That surplus is now consumed,
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and agents report a return to normal conditions. Contracts for the
materials since Jan. 1, 1901, have sbown a saving ol over .^300,000.
Last year the company bought 78 per cent of tfie sulphite used and 48
per cent of the ground wood. It now makes all of its ground wood
and has doubled Its production of sulphite, and also has plans for a
new sulphite mill which will produce all that the company will need.
Thesefacts will result In a great saving for the company. It Is pro
posed also to replace the present machinery with entirely new ma
chinery, which will reduce the cost of operating over 50 per cent. All
isolated bag factories have 1u the past year been removed to the com-
pany's Central Paper Mills. New bag factories have been tjuUt In
Kaukauna, Wis., and at Sandy Hill, N. Y. At the date of organization
the company had but two woodlands, and was dependent on dally
Hirchases of logs for Its necessities. To-day it owns 330 square miles
n Canada anfl thousands of acres in the Adlrondacks, accessible to Its
mills, and in quantities sufliclent to supply definite demands indefl-
nltely.

The atatement made at the anuual meeting on April 2
compares with that for 1899 1900 ae follows:

19001901. 1893-1900.
Profits for the year $803,063 $l,494,lti9
Lens—

Dividends (7 p. c. on $11,000,000 preferred,
including 1% p. c. due April 1, 1901; 770,000 770,000

r,

Burplna $33,063
Previous surplus 724,169

Total surplus $757,282
BALANCE SHEET OF MARCH 1.

$724,169

A88<tg— 1901. IHOO.
Plant.Uantls, &c..$2.'5,627,743 »24,887.273
Cash&stk.onha'd 2,321.»«» 2.77a,900
DlvB. paid in year 677,600
Accts. receivable 289,135

lAahilitles—
Capital stock
Accts. payable
Profit for year..
Previous surp..

1901. 1800.
127,000,000 $27 ,000, Of

SS.IOi
803.083
724,169 91H.669

Total $28,527,232 $27,955,374 Total $28,527,232 $27,955,371

During the late year the company paid out $321,949 for
woodlands, $475,897 for construction and $170,116 for real
estate and patents, a total of $967,962.—V. 70, p. 840.

GENERAL INVESTMENT NEWS.
RAILROADS. INCLUDINf^} STREET ROADS.

Atchigon Topeba & Santa Fe Ry.— Status.—See notice of
circular on page 780.—V. 72, p. 531, 282.

BeUingham Bay & Eastern Ry.—Boncfs,—The directors
have authorized the issue of $500,000 bonds to provide for
extending the line from Whatcom, Wash., to a connection
with the Northern Pacific at Wickersham.
Brooklyn Rapid Transit Co.

—

Bond Sale.—A syndicate
represented by A. M. Kidder & Co. and Simon Borg & Co,
has purchased the remaining $3,111,000 Brooklyn Union Ele-
vated 4-5 gold bonds recently held in the treasury of the
Rapid Transit Company.—V. 72, p. 626, 580.

Canada Soathern Ry.—Advance in Price of Stock.—An
advance yesterday of 10}^ points in the price of the com-
pany's stock has given renewed currency to the rumor that
plans are being formulated or soon may be considered for
bringing the road into closer and permanent relations with
the New York Central. As is well known, the present con-
tract with the Michigan Central expires January 1, 1904,
and it has been commonly assumed that on or before that
date the $15,000,000 of Canada Southern stock, which re-
cently bas received dividends of 2 per cent (previously
2i^®3 per cent.) per annum is likely to be retired in ex-
change for a bond issue secured by the stock in trust.—V. 72,
p. 337.

Cliicago Bnrlington & Qaincy R. R.—Terms of Exchange.—The terms of exchange under which the Great Northern
and the Northern Pacific are expected to take over the road
were authoritatively announced on Thursday as $300 in new
4;per cent bonds for each $100 of Burlington shares. Un-
derwriting subscriptions, it is said, have been invited to the
$230,000,000 new bonds, at par less a commission. The basis
of exchange is equivalent to a guaranty of 8 per cent on the
Burlington stock. This was the rate paid from 1881 to 1887 ;

since then the dividends have ranged from 4 per cent per
annum (in 1889) to 6 rer cent, as at present.

President Charles E Perkins later on Thursday gave out
the following in Boston: "It was practically settled this
afternoon that a formal offer of $300 per share will be made
in the course of a week or two for the Chicago Burlington &
Quincy stock, payable in the joint 4 per cent bonds of the
Orreat Northern and Northern Pacific companies, secured by
a deposit of Chicago Burlington & Quincy stock in trust,
and that Messrs. J. P. Morgan & Co., in behalf of a syndi
cate, will offer to buy §50,000,000 of the bonds at par."" Mr.
Perkins is personally in favor of accepting the proposition.
A director of the Northern Pacific Company is quoted as

saying: 'We are agreeing practically to pay 8 percent on
the Burlington stock, and the profit on such a guaranty
will in part have to be worked out by economies. We hope
to get the cost of the Burlington to us down to about 4 per
cent. A saving of perhaps $1,500,000 can be made throngh
refunding and suspendim-; the sinking funds, and as I under-
stand the figures, $2,500,000 can ba saved in time by the j.-iint

control of the Burlington through reductions in operating
expenses."
Reported Statement bij Mr. Hill—Press despatches from

St. Paul, on April 16, qiioted Mr. Hill, on his arrival there,
as making a statement substantially as follows :

We have .suooes.sfully prosecuted negotiations for the purchase of
the Burllncton and its operation by the Great Northern and .Vorthern
Pacific. Thti Burlington Is wanted not as an outlet to Chicago and a
link in an eastern system for the Great Northern and Northern Pacific,
but chlefiy as a ooucectlon with St. Louis and Kansas City. We wish
to reach the cotton of the Bouth for transportation over the Great

Northern and Northern Pacific and by Bteamships to Oriental mar-
hets, and In return to distribute the lumber of Oregon and Washington
through the prairie States of the South. It Is not intended to use the
Burlington as an exclusive outlet for the Pacific roads to Chicago.
On the contrary, all the six Chicago roads which bring business to the
Great Northern and Northern Pacific will have their own share of the
traffic, as now. The Northern roads, however, were losini? much valu-
able business originating in Burlington territory, and to save this It

I was necessary to get control of the road. The Erie will not be a part
of a transcontinental line; there will be no transcontinental line at
all. The Erie will remain free from alliances.—V. 72, p. 721, 674.

Cliicago-Indlaaapolis & Lonlsville Ry.

—

Litigation.—See
Richmond Nicholasville Irvine & Beattyvile RR. below.— V.
72, p. 241.

Cincinnati Connecting Belt RR.—Called Bonds.—The
5200,000 firBt mortgage bonds of 1809 have been called for re-
demption July 1, at 105, at the ofiBce of the Investment Com-
pany in the City of Philadelphia. -V. 72, p, 532.

Cincinnati New Orleans & Texas Pacific Ry.—Terms of
Lfuse Agreed Upon.—The trustees of the Cincinnati South-
ern Ry. on April 16, by a vote of 3 to 2, approved as a compro-
mise amending President Spencer's offer of Feb. 28, the pro-
position for an extension of the lease for sixty years from
Oct, 12, 1901, at an annual rental of $1,050,000 for the first

twenty years, .$1,100,000 for the next twenty years, $1,200,000
for the last twenty years. The trustees are to issue bonds
for $3,500,000 for terminal facilities in Cincinnati in consider-
ation of which the lessee is to pay as additional rental a sum
equal to the interest charge on bonds and 1 per cent in addi-
tion as ';al sinking fund to redeem the bonds by maturity.
These bonds are to be issued at the rate of $500,000 per
annum, beginning not later than Jan. 1, 1903. The present
rental is to be continued till Jnly 12, 1903 ; thereafter it

will be as above stated, except that beginning Oct. 12, 1902,
there is to be paid, in addition, for 21 1>^ years, the sum of
$10,000 per annum to represent the difference ($^50,000) be-
tween the new rental ($1,0"0,000 yearly) and the amount
(Sl.250,r00 per annum) that would be payable between July 12,

1903, and Oct. 12, 1905, the date of expiration of the old
lease were the new agreement not to go into effect. Presi-
dent Spencer must now pass oa tha proposition.—V. 72, p.

480, 183.

Consolidated Traction Co. of Cliicago.—Zn/unc^ion De-
nied.—Judge G-ibbons at Chicago on Monday denied the in-

junction asked for by Sutro Brothers. See V. 71, p. 181.

Delaware General Electric Ry.—Mortaage.—The company
has filed a mortgage for §1,000,000 to the Knickerbocker Trust
Co. of New York as trustee. Sae Street Railway Supple-
ment, page 38.—V. 70, p. 381.

Denver & Rio Grande RR.—Acquisition of Coal Property.
—In connection with the purchase of the Rio Grande Western
Railway, the directors have completed arra!:gement8 for
acquiring the properties of the Utah Fuel Co. A circular
says :

" The stock of the Utah Fuel Co. will be acquired in
the name of the Rio Grande Western Company, which will
then be owned by this company, and consolidated bonds of
that company will be used in connection therewith. At the
instance of the board, Messrp. Lewis Stockett, the coal expert
of the Great Northern Ry. Co., and Edward V. d'Invilliers,

the coal expert of the Pennsylvania RR Co, have examined
the coal property. The board deems the acquisition to be
very greatly to the advantage of thip company." As to the
Fuel Company see V. 72, p. (iSl, 581 and V. 71, p. 920.

Spencer Trask & Co. in a circular offering the Fuel Com-
pany's $750,003 of 5 per cent bonds, sold to provide working
capital and means for improvements and additions, say:

The company was incorporated in 1900 under the laws of New Jer-
sey, for the further development of the Utah coal fields, located upon
the Rio Grande Western Railway. It will become possessed of all the
titles and rights of the Pleasant Valley Coal Co., through ownership of
the entire capital stock of the latter, subject to a mortgage of $1,250,-
000 at 5 per cent, under the terms of which there have already been
retired by the sinking fund $23,0f0 bonds. The income from the
properties for the calendar year 1900 after payment of the Pleasant
Valley Coal Company's taxes, interest and sinking fund requlrementt
of $83,072, was i^2'i9,9e3. This balance is in excess of fix times the
Interest upon the $750,030 bonds which it is now proposed to issue.
It Is estimated that 1901 will show further increase of $70,000. Th«
acreage owned and controlled through frontage is estimated to contain
over V 00,000,000 tons of coal, which is bituminous, of excellent
quality, and mined under very favorable conditions.
In addition to admirably meeting all the requirements for general

domestic, commercial and transportation uses, the coal in some of the
mines yields an excellent coke. The company has had in operation
104 coke ovens at Castle Gate, a point upon the main line of the rail-

way 101 miles eastward of Salt Lake City. Analyses and practical
tests of the coal deposit at Sunnyside, about 110 miles further east,
have demonstrated the greater value of the product of that field for
coking purposes. Plans are being formulated for an increa.«e of the
coke output, for which an excellent market is aesured In advacca.
Cue hundred new ovens have jiiat been finished. In the fiscal year to
•lime SO, 1900, the production of coke was 32,700 tons. In the fiscal

year 1900 there was mined from the company's properties !'4S,000
tons of coal. There is ample basis for the estimate that the tonnage
for the calendar vear 1901 will materially exceed 1. 100,' 00 tons. The
Rio Grande Western Railway Co. ie dependent entirely upon th's fiiel,

and other important users have recourse to no other supply.—V. 78,
p. 6:5,580.

East Side Electric Ry. of Kansas City.—New Securitien.

—

The shareholders will vote at the office, corner cf Montgall
and Nicholson avenues, in Kansas City, Mo., on June 17, on
a proposition to increase the capital stock from $2,000 to

$250,000; also on a proposition to issue bonds to the amount
of $250,000, and to secure the same by mortgage. Among
the directors are: Joseph J. Heim, Ferdinand M. G. Heim and
Clarence S. Palmer.

Erie (Pa.) Electric Motor Co.—Bonds Oiered.—Thomp-
son, Tennev & Crawford, of this city and Boston, are offer-

ing $750,000 first refunding mortgage 5 per cent sinking fund
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gold bonds, iesued by the Erie Electric Motor Co., owning
and operating all the street railway companies in the city of

Erie, Pa. The bonds are dated April Ist, 1901, and are due
April Ist, 1941, interest payable April and October 1st in

New York; New York Security & Trust Co., trustee. A
sinking fund provides for an annual payment of 1 per cent of

bonds ontstauding from April 1, lfi06 to 1915, inclusive, and

IJ^ per cent from April 1, 1916 to 1941. The fracchiaes are

"unusually broad aLd liberal, and are all perpetual except

for six miles, which has a 999 year franchise." The gross

earnings for 1900 are reported as $180,307; net income, $73,660.

See advertisement on another page.

ETansYlIIe (Ind.) Street RR.-STo/d.—At the foreclosure

sale on April '6 this property w«8 purchased for $100,' 00 by
John Elliott B )wle9, of New York, representing the bond-
holders.

Forty-seooiiil St StanhattaiiTille & St. Nicholas .Avenue
Ry.

—

Reveiv r Discharged.— Jnd'^e Lacombe of the United
States Circuit Court has signed an order discharging William
Jay, receiver, the company being again solvent.—V. 71, p.

543.

Francliise Tax L&vf.— Tentative Valuations for 1901.—The
tenta'ive valuations of the special franchises of corporations
operating in New York City as fixed by the State Board of

Tax Commiesioners for the next tax year compare as follows
with the final valuations for 1900:

Tentative Final
Valuatiott. Valua ion.

New York City OrDiipames. 1901. 19oO.
Brookl Ml Rapid Transit system $23,547,660 $23,867,669
Manhattan Railway Compauv 45,627.720 46,127.00 >

Metropolitan Street Railway Company.. 51,890.112 52.V92 317
Third A^^enne Railway Company 16 370.285 16,f>93,loi
New York .V- Harlem RR Oomiiany 10,09^.8 10,242.eOO
Brooklyn Union Gas Companv 8,3(0 140 8,317,-70
Con.«olldaiert Gas Companv-.". 14,013,920 1?,95- .000
New Am.sterdam Gas Company. 4,138,660 4,4?6.615
Edison Illuminating Company, N. Y 6,278,250 6,166,176

Total (including miacel cos) $217,930,932 $219,543,351
—V. 72, p. 627.

fclreat Northern Ry.— Joinf Bonds.—See Chicago Burling-
ton & Qnincy RR, above.—V. 72, p. 4S0, 580.

Kansas City & Atlantic RR.

—

Sold.—At the foreclosure
sale on April 18 the property was purchased by Theodore C.
Bates of Worcester, Mass., for $100,000.—V. 72, p. 283.

Little Kanawha RR.—Judge John J. Jackson, in the
United States Court at Parkersburg, W. Va , on April 11,

appointed Q-overnor A. B. White, C. H. Shattuck and Dennis
O'Brien receivers for the company. Eastern parties con-
tracted ]a?t fall to purchase the road, but it is claimed have
not closed the transaction, leaving the road subject to con-
tractors' liens, oae of these being for $67,500, secured by
second mortgage. —V. 71, p. 1320.

Little Miami Traction (^o.—Mortgage.—The company has
made a mortgage to the Cincinnati Trust Co. as trustee to se-
cure $500,TOO of 5 per cent bonds. The bonds, it is under-
stood, have been underwritten, and will soon be offered for
subscription in part by W. E. Button & Co The road is to
run from Springfield to Cincinnati, O Capital stock, 5^500,000.

Lookout Incline & Luia Lake RR.—/Sj/e.—Press des
patches report the sale of this property, 'including two in-
clines, Pjint H :)tel, an electric line on top of the mountain
and a broad-gauge railroad upon the mouutain," to Clarence
P. K'ng and associates of Pniladelphia.

LouisTille Ry.

—

New Bonds.—Bids were received this
week at the Louisville Trust Co. for $250,000 second mort-
gage 4i^s. The proceeds will be used for double tracking and
increasing the capacity of the electric power plant.—V. 70,
p. 532.

Milwaukee Electric Railway «fc Light Co.—Official State-
ment.— The official statement made to the New York Stock
Exchange in connection with the listing of the company's
$4,500,000 preferred stock will be found at length on page
780. The statement contains a record of operations for the
last five years; also balance sheet of Feb. 28, 1901.—V. 72 p.
722, 837.

Monongahel I St'-eet Rj.—Purchase.—See Pittsburg &
Birmingham Traction Co. below.—V. 71, p. 1167.

New Albany (Jnd.) Belt Line & Terminal Ry. -S R—
At the foreclosure sale on April 11 this property conneetiug
the Louisville Evansville & St. Louis RR with the Ken
tucky & Indiana Bridge was bid in for $50,000 by Jad^^e A.
P. Humphrey, counsel for the Southern Railway. The sale
was confirmed on April 12. The bonds covered by the
mortgage freclosed, .$300 000, were guaranteed by the Ken-
tucky & Indiana Bridge Co.

New Orleans & Carrollton (Electric) RR.—New Stock. -
The shareholders on April 8 authorized the proposed increase
in the capital stock from $1,200,000 to $1,400,000, to pay for
•'a large number of cars and the building of stables." Siare
holders of record April 8 will be permitted to subscribe nt
par for their pro rata share of the new issue.—V. 72, p. 533.

Northern Pacific Ry.—iVeio Steamship Line.—The com
pany has leased eight steamships, varying from 4,0C0 to
10,500 tons, to run between Taooma and Liverpool by way of
the Suez Canal, calling at Yokohama, Kobe, Nagasaki.
Shanghai, Hong Kong, Manila, Singapore, Colombo and
Aden. The first regular steamer will leave Tacoma in May.
TheGlenlochy sailed thence on Dec. 18 last on a tri 1 trip,
arriving at Antwerp on March 14, after a voyage of 86 daja'.

The greater facilities for getting cheap coal are expected to
make this route relatively less expensive than that by Cape
Horn. See article on other steamship lines in V. 72, p. 509.

jlftrgr-^r.—Preparations, it is stated, are being made for the
consolidation of the Minnesota & International Railway, of
which C. S. Mellen is President, and the Brainerd & North-
ern RR., under the title of the Minneeota & Internai-ional
RR.; total mileage 123 miles; capital stock, $600 COO. Exten-
sions of the line are proposed
Joint Bonds. -S-e Chicago Burlington & Qaincy RR.

above.—V. 72, p. 723, 675.

Philadelphia & Lehigh Talley Traction Co.—Allied Com-
pany.—See Philadelphia Trenton & New York RR.—V. 72,
p. 5»1.

Philadelphia Trenton & New York RR.-Incori)orated.—
This company has be^n incorporated in New Jersey with
$500, 000 authorized capital stock. The incorporators include
Messrs. Lynch, Drake and bates, who are identified with Al-
bert L. Johnson in his project for a trolley lin*^ from Allen-
town and Philadelpbia to New York. Sae Philadelphia &
Lehigh Valley Traction Co., V. 72. p. 581.

Pittsburg* Birmingham Traction Co.—PM7C'?a.?ed.— Mel-
lon & Sons of Pittsburg, who control the Monongahela Street
Ry

, are reported to have purchased the greater part of the
Birmingham Company's stock at $19 a thare.—V. 71, p. 343.

Reading Company. -Qf^cers.—W. R. Taylor, heretofore
Vicp-Piesident with limited powers, has been placed in charge
of the finances of the company and its subsidiary corpora-
tiouF. Albert H, Moore has been made Secretary.—V. 72, p.
676, 439.

Richmond Nicholasville Irvine & BeattyvilleRR.—S«if.
—The Louisville Trust Co. has appealed to the United
States Circuit Court of Appeals, its suit calling inquestilon the
validity of the foreclosure proceedings under which the
Louisville New Albany & Chicago, the guarantor of the
bonds of the Beattyville Road, W'ls reorganized as the Chicago
Indianapolis & Louisville Ry.—V. 71, p. 85.

Seaboard Air Line Ry.—Refunding.—The $2,493,000,
Georgia & Alabama preference 5s, which are to be called for
payment on June 1, will not be provided for out of the $10,-
000.000 collateral trust loan of the S. A. L. Ry., but the S.
A L. Ry. $2,000,000 collateral trust 58 and the $3,40X000 S.
A. L. loan certificates will be taken care of out of the pro-
ceeds of these bonds. The $10,000,010 collateral trust 5s will
be secured by $20,000,000 Seaboard Air Line Ry. first mort-
gage 48 deposited with the Central Trust Co. of New York,
trustee. The new bonds will be dated May 1. piyableten
years after date. The total amount of S. A, L. first mort-
gage 48 outstaEding is only $12,775,000, in addition to the
$20 000.0 )0 held as collateral for the ten-year 5s.

Consolidation.—The directors of the Ger rgia Carolina &
Northern, Raleigh & Gaston, Cheraw & Chester and Sea-
board Air Line Belt companies, respectively, have formally
approved the merger of these properties with the Seaboard
Air Line Ry. Co.. which now controls them by stock owner-
ship.—V. 72, p. 723, 582.

Third Avenue RR. of New York Clij.—Guarantij.-The
guarantv endorsed on the first consol. 43 offered last Dscem-
ber by Kuhn, Loeb & Co. is as follows:

For value received. Metropolitan Street Railway Co , having been
thereunto duly authorized, hereby guarantees the payment of the
principal and interest of the within bond, aocording to the tenor
thereof. Witness the corporate name of Metropolitan Street Railway
Co. hereunto subscribed and its corporate seal affixed by its Vice-
President or Peoretarv as of the twenty- first day of May, 1900.

METROPOLlrAN STREET RAILWAY CO.,
By , Vice-President. .Secretary.

—V. 72, p. 629, 340.

Uuadilla Valley Ry.— Foreclosure,—Suit has been brought
to foreclose the mortgage of 1893, Central Trust Co., trus-

tee. An exten&i n from New Berlin to Oaeonta, N. Y., has
been proposed, and may be built on completion of the re-

organ zation.—V. 69, p. 441,

Union Electric Co. of Dabaqar. la.—Sale of Stock,—BsLtt
E. Linehan and Wm. S. Molo are reported to have sold their
half interest in the compary to the General Electric Co. for

$350 OOO. See page 38 of Street Railway Supplement.—
V, 71, p. 438.

Union Pacific RR.— Security f>r Convertible Bom's.—The
following, we are informed, are the stocks «nd bonds to be
held as part security for the convertible 4s: »

Union Paciflo Coal Co. let Ss $.5,000,000
Southern Paottlc stock 75,000,000
Oregon Short Line stock 27,145,700
Oregon Navigation preferred stock 9,45.5,778
Oresron Navigation common stock 7,581,500

The loan will also be a first lien on about 1,025 miUs of

branch lines heretofore unencumbered. The stock acquired
in the S:)nthern Pacific Co., it will be observed, is included
in the collateral. The original plan was not to inclule it, as

we were informed at the time the matter first came up. —V.
72, p. 62S, 439

Velasco (Tex.) Terminal Ry.—Sale May 7.—The foreclos-

ure sale is advertised for May 7. There are 8400.000 of 6 per
cent bonds in default since Sept. 1, 1893, al-o about $39,000
of receivers' certificates, court expenses, $7 080, etc.—V. 71,

p. 1271.

Wabash Rj.—Line to Pittsburg.—As reported last week, a
syndicate repreeeLticg, it is said, $20,000,0f 0, and including,
according to reports. George Gould, Gen. Louis Fitz^jeratd,

Col. Myron T. Heirick, Washington E. Connor, and Pitts-
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burg acd St. Louis capitalists, has purchased control of the

Wheeling & Lake Erie RR., extending; from Toledo to

Wheeling, through the ccal fields of Southeastern Ohio, and is

preparing to open an extension for the Wabash from Toledo
to Pittsburg. Joseph Ramsay Jr., Vice-President and
Gen( ral MMnwer of the Wabash, in an intfrvi«»w which ap
peared in a Pittsburg pap^-r, and has since < een confinued, s .ys:

Tbe plan is backed up l)y the railroads controlled by the Gould*.
Our surveys were made Iodk ago, and we have secured a grade that
will not exceed 3fS feet to the mile to the Ohio River; went of that
we have a grade of 26 feet to the uille and less. Our line Is piactlcally
free from heavy curves. We will connect with the Wheeling & Lake
Erie at a point three miles HOiith of Jewett, In Ilarrinou Couiitv. Ohio.
grovided we decide to use that road as partof our main line. We could
uUd the Hue 10 or 15 miles shorter hy oon'-triioting our own road to

Toledo independently or the Wheeling A Lake Erie, but even hy u-*lng

the latter system our route to Toledo will be 10 miles shorter than the
Pennsylvania, and tlie distance to (;hlcago will be the same. I have
not yei made careful estimates of the cost of the new tirojeot, but it

-win belt! the neighborhoofi .f $6,000,000 or $7,000,000, to the Ohio
River. We expect 10 build under the presfnt arrangement about ^0
miles ot new road, double tiaeklng that portion which will develop the
coal fields in Western Peunnyivania.
The Plitsbnrg and Toledo fyndlcate has bought absolute control of

the V^heeling & Lake Krie, iind of courne we will use the valuable por-
tions of that road. We propone To complete the new portions within
18 months if possible. The syndicate is controlled by (iould Inrerents
and the new road will be operated in harmony with the Wabaeti, Mis-
souri PdCitlo and other Gould lines.—V. 72, p. 582, 184.

INDUSTRIAL. GAS AND MISCELLANE0D8.

Adaras Exiiross Co.—A/Stance.—See Uoited States Express
Co. below.—V. 71, p. lf'14.

Amalgamated Coi)\>f:y Co.—Pfoposed Conaolidation.- Kid-
der, Peabody & Co., of Boston, announced on Tuesday tba*:

they hai bean requested to arrange a consolidation of the
Boston & Montana and Butte & Bo.'=ton companies with the
Amalgamated Copper Co., and with that in view will re
ceive deposits of B. & M and B. & B. stock until 2 p. m.,
April 25. In case the firm can ariange equitable terms
of exchange, the depositing stockholders will have the
option of taking back their certificates or receiving Amal-
gamated .stock therefor in such propoitions as may have then
been determined, or may receive for Bopton & Montana
stock $3:5 per share, and for Butte & Boston $93 50 per
share in cash, and also participate pro rata in any under-
writing that mav bs deemed u. cessary. The capital stock
of the Boston & Montana is $3,750,000 io $35 shares, and of

the Butte & Bcston |2,00\fi0 in $10 shares. Before Mepsrs.
Kidder, Peabody &*. o. will move in the matter, $2,500,000 of

Boston & Montana and $1,350,0(10 of Butte & Boston stock
must be deposited The directcr.^ and largest stockholders
of both companies who have been consulted have agreed to
deposit their shares and recommend that other stockholders
do the same. To purchase the entire stock issues of tde two
companies at the prices above named would require $74,750.-

000. Kidder, Peabody & Co. reserve the right to return all

stock deposited unless they are prepared within seven days
after April 25th to submit a satisfactory offer. The liyht to

eierc'se the afortsaid option, in case the deal go s through,
will continue for ten days. Daring the year 1900 the Boston
& Montana paid dividends aggregating 172 per cent, against
144 per cent in 1899; the Butte & Boston paid its first divi-

dend, 50 per cent, on Dec. 10, 1900.—V. 71, p. 1117.

American Bridge Co.

—

Announcement.—See United States
Steel Corporation below.—V. 72, p. 676, 628.

Americaa Car & Foundry Co.—.Bar/w'wg.v.—The earnings
are reported as follows :

Net earnings for 10 months ending Feb. 28. 1901 $3,468,02.5
Balance as per report for period ending April 30, 1900 3,698,649

Total $7,164,674
Diviaends deducled—

On pref. stock, viz.: 1^% on $29,090,000 paid Aug. 1, 1900 $509,075
l%%on$HO,000.000paidNov. 1, 1900 52.^.000
1%% on $30,000,000 paid Feb. i. 1901 52.=i.0n0
1^% on $30,000,000 payable May I, 1901 52.5,000

On com capital stock, \'<^, on $29,090,000 paid Aug. 1, 1900 145.4-
!«% on $30,000,000 paid Nov. 1, 1900 150.000
H"u on *'0,00o,(j00 paid Feb. 1, 1901 150,000
>4% on $30,000,000 payable May 1, 1901 150,000

Total dividends deducted $2,679,525
Balance Nov. 30, 1900 $4,485,149
—V. 72, p. 243, 45.

American Express Co.—.4/hance.—See United States Ex-
press Co. below.— V. 70, p. 998.

American Ice Co.— Pre.si /en< it-eitres.-Cbarles W. Morse
has resigned the presidency of the company, but it is under-
stood will continue as Chairman of both the board of direc-
tors and executive committee.—V. 72. p. 534, 392.

American Mineral Water Machine Cq —Stock Offered.—
E. M. Prindle & Co. of Providence are offering at"$ll(t per
share $200,000 of the company's $300,000 8 per cent cumulative
preferred etnck, the remainder having been subscribed for.
Common stock, $700,000: par value of all shares, $100. Presi-
dent, John Mulholland; offices, 244 to 253, 38 Park Row.
American Smelting: & Reflning Qn.—New Stock on Un-

Hsted.-The $45,000,000 new stock has been admitted to deal
ings in the unlisted department of the New York Stock Ex-
change.— V. 72, p. 724, 628.

American (Bell) Telephone & Telegraph Co. -New
Director.- Fiederick P. Fish has been elected a director and
on July 1, ir 19 understood, will become the President of the
company.—V. 72, p. 677.

Associated Merchants' Co.

—

Over-Stibscribed.—Subscrip-
tions for the preferred etock offered last week were in excess
of the $5,C00,( 00 for sale.-V. 72, p. 724.

Boston <fe Montana ('((nsolidated Copper & Silver Minings
Co,—02>tion.—See Amalgamated Copper Co, above.—V. 72,

p. 534.

Boston Ton -Boat Co.—New Stock- Rejjort.—The stockhold-
ers have authorized the is-un of $250,01 adoitional stock.

The report for the year ended March 31 , 1901 . shows net prof-

its $177,662 against $111,8^8 in IhO'.l 00: dividends paid (11

per cent, Id eluding 5 p c. extra) $1 10,000, against .$6U.000 (8

p. c. in 1809-00; depreciation $07 062, against $51,848. - V. 72.

p. 724.

Bnlte & Boston Coiisolidated Mining Co.— Ojition.-Soe
Amalgamated Cr pper Co. above.— V. 71. p 1069.

Cambrla^SteelCo.

—

AsseMsment. —T he (Urectora on Wednes-
day declared a quarterly dividrud ot ;0 centR per share, and
made a call of $3 per stinre. the former payable Miy 15 and
the latter June 1.— V. 72, p. 629.

Capital Citj Gas Light «o., Bes Moinep.— Pojic?.s Offered —
N. W. Hirris & Co. are f ffeimg a Mock of tbe company's
$H56,000 first mortgajze 6 per t-ent ll.OOO.'gold bonds, dited
.Jan. Ist, 1897, doe .Ian. Ist, 1907, ioterest payable January
and July in New York. The ret earnings "for tbe past ten
years averas^e over double tbe interest on bor ds.'' The com-
pany has been in operation over twenty- three yenrs, and con-
trols the entire gas business of 1 he city. The entire capital

stock ($600,000) is owned by the United Gas Improvement
Co. of Philaielphia.—V. 68. p. 281.

Century Kuilding Co. oT New York.—New Enterprise—
Mf>7tgnge. -This new company has purchased the p operty
Nos 72 atd 74 Broalway, aud will erect upon it a new office

building. The capital stock is $80u,« 00 paid in and three
mortfjages have been recorded—one for $200,' 00 at 41^ per
cent to Peter Marie aud two to the Title Guarantee & Trust
Co. at 5 p?r cent, one being for $650,000, the other for §^^25,000.

The directors are :

G. W. Arthur, J. Edward WyckofT, William M. Cramp of Philadelphia,
the shipbnllder, A. Rice, and Frank D. Mack, oonbulttns engineer of
the New York Lite Insurance Company.

Colnmbia Flate (xiass Ci>.—iVei<.'' £^nferj>rise.—This com-
pany, incorporated in Pennsylvania on Jan. 21. it is stated,
has arranged for a stock issue of $800,000 and has closed
options on a site for the works and on valuable coal and
sand property at Blairsville, in Indiana County, Pa. The
plant, according to the Pittsburg papers, will have a mini-
mum c;ipacitv of 5,000 square feet of polished plate elass a
day. The officers are : Samuel C. Qrier, President; John M.
Conroy, Secretary and Treasurer; W. D. Keyes, General
Manager.

Consolidated Gas Co.—Fa romble Decision.—The Court of
Appeals at Albany on April 16 affirmed the order of the
lower courts in the appeal of tbe city of New York from a
decision sustaining the State Land Board in making a grant
of 351^ acres of land under the waters of the East River in
QoeoLS borough, New York City, to the Astori'i Light, Heat
& Power Co., a company controlled by the Consolidated Gas
Co. President Gawtry says :

We bought the land next to the water and merely wanted onr ripa-
rian rights contlrmed. When we paid $3,oc0 for the land under water
we paid about three times too much for It. Nobody could make use
of the land for dock purposes without encroaching lipon us. and ao It

was of no use to anybody but us.—V. 72, p. 582.

Consolidated Railway Lighting ic Refrigerating Co.—
Plan Operative.—The plan has been declared operative.

Stockholders^ Committee.—A committee consisting of A.
0. Beebe, Robert L. Cutting and Charles H. Blair, in an
advertisement addressed to the stockholders of the Consoli-
dated Railway Electric Lighting & Equipment Co. and its

constituent concerns, advise against the deposit and sale of

the secutities, through the Manhattan Tru?t Co., and the
payment of $? per share, until the merits of the proposition
can be determined. Stockholders are asked to deposit their
certificates with Charles E Quincey & Co., bankers, 80 Broad-
wav.—V. 72, p. 724, 677.

Crucible Steel Co. of America.—A'ew Plants.—The com-
pany, which is now building an open-hearth steel plant at
Blair Station, will also erect two large blast furnaces, each
to have a daily capacity of 600 tons. The output of these
furnaces, it is stated, will make the company independent of
the pig iron market.—V. 72, p. 077, 629.

Cnban-American Sagar Co.—Bonds Offered —Lawrence
Turnure <& Co., having previously sold a large proportion of
the $500,000 of first mortgage 6 per cent gold bonds due 1910,

at 92^ and interest, announce that the price ha? now been
advanced to 94 per cent and interest, Tbe Central Trust Co.
is mortgage trustee. President R. B. Hawley says:

The company was organized in 1899 (under the laws of New Jersey)
and has acquired three plantations. "Tinguaro," "Deseado" and
"Santa Isabel." situated in the Province of Matanzae, on the line of the
Cardenas & Jnoaro RR. ("Tinguaro" 24 milen south of Cardenas). The
total area of the three estates aggregates 7.000 cores, and there is now
In cultivation about .=<,000 seres in susjar cane. The property is con-
nected with the mrtln line of railroad by lr« own line, operating about
10 miles. The sugar house at the estate "Tinguaro" is modern through-
out; its crushing capacity is now about 1,500 t»ns of cane per day.
Grinding was begun on Feb. 12, 1901. and a crop will be made of
about 8,000 tons raw sugar, and for the season commencing Jan.
1902, will increase to about 15.000 or 16.000 tons. Ef=tlm.it<>d re-

turns for this vear will be about $140,t00 Thecompany has invepted
to dwte approximately $1,000,000 In cash; it is capitalized at $1,000,-
000 in stock, and has Issued $500,000 1st mortirage 6 per cent 10-year
bonds.
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Directors: R. B. Hawley. Preeldent New Iberia Sugar Co., La.;

Nathaniel Tooker, former Preeldent Yonkers Sugar Rennery; James
H. Poet, of B. H. Howell, Son & Co.. New York, Treasurer; Heury A.

Clark, Secretary; Fredk. D. Mollenhauer, Treasurer National bugar
ReflnlDg Co ; George 8. DearDoru, PreKldent American Hawaiian
Steamship Co.; Oscar T. Sewall, of Williams, Dimond & Co., San tran-

olsco and New York; Pearl Wight, of Woodward, Wight & Co .and
"Vice-President Whitney National Bank, New Orleans; John J<arr,

merchant.

The office is at 109 Wall Street.

Diamond State Steel Co.—Flm Effective -Over 94 per

cent of the stock of the company has Deen deposited under
the plan for reorganization prepared by Edward B Smith &
Co. The plan therefore becomes tflfective.—See V. 72, p. 583.

Dominion Iron & Steel Co.—Preferred Stock—An option

on the remaining $3,000,000 of the (i!5,000,000) preferred stock,

at |80 per share, is reported to have been exercised by the

Bank of Montreal, the Canadian Bank of Commerce and the

Royal Bank of Canada, which underwrote the §3,OCO,000 pre-

ferred recently sold.—V. 72, p. 5S3, 482.

Eastern Milling & Export.— Consoh'da«o».—Tois com-
{»any, incorporated at Trenton, N. J., recently with a paid-

n capital of $4,000,000, is to be a combination of the follow-

ing concerns:
Paxton Mills; Steelton Flouring Mill Co. (leased), Y'ork Milling Co

and Louck's Mill, York, Pa.; Hanover Milling Co., Hanover, Pa.;

John D. Graybiil, Carlisle, Pa ; Lake View MilliDg Co., Chambersburg,
Pa.; B. F. laenberg Milling Co., Frederick, Md ; Lancaster Milling
Co., Lancaster, Pa.; Philadelphia Milling Co. and Rogers. Penny-
packer & Co., Philadelphia; Falrvlew Milling Co., Columbia, Pa.;
Oxford Milling Co., Oxford, Pa ; Fulmer Rolling Mills, Hatboro, Fa.;
E. K Freed Milling Co., North Wales, Pa..Swartley Bros.' Milling &
Trading Co.. Doylestown, Pa.; Laubach Milling Co., Northampton,
Pa., and Foresman & Kelsy, Lock Haven, Pa., together with a num-
ber of other mills now under option.

The combined plants are said to have a capacity of 10,000

barrels of flour daily, or 80 per cent of the production of
Pennsylvania winter wheat. The directors will probably in

elude

:

W. G. Audenrled Jr., Philadelphia; Major Jno. F. Plnney, Assistant
Treasurer U. 8.; E. K. Freed, North Wales; H. N. Gitt, Hanover, Pa.;
Jno. D. Greybill, Carlisle, Pa.; B F. Isenberg, Huntingdon, Pa.; Newton
Jackson Phila , ex Senator Edw. H. Laubach, Northampton, Pa.; C. H.
Locher, Lancaster, Pa.; H. C. Niles, York, Pa.; D. E. Small, York, Pa ;

P. Russ, Harrisburg, Pa.; A J. Toomey, New York, N. Y.

The capital stock authorized will consist of $1,000,000 pre-
ferred stock and $3,000,000 common stock, which will be
issued as fast as the properties are taken over. No old bonds
will remain outstanding on any of the plants. The company
will later issue first mortgage bonds, the particulars not yet de-
termined. The capital stock of the old companies will not
remain outstanding, a3 the merger into the new company
will be complete.

Eiectric Tehicle Co.

—

Bonds Issued,—The company, in
order to fund floating debt and provide working capital,
offers to shareholders of record April 22 the privilege of sub-
scribing at 90 (at which price the loan has been underwritten)
to an issue of $1,675,000 six per cent $1,000 three-year mortgage
bonds to an amount equal to 9 per cent of the par value of
the stock holdings, both preferred and common. A circular
says:

The sum to be realized from these bonds, namely, $1,507,500. will
more than pay off all existing debt, and the surplus will be paid into
the treasury to be used as working capital.

The new bonds will bear 6 per cent interest from May 1,

1901, payable on Nov. 1 and May 1 in each year. They will
mature on April 30, 1904, unless sooner retired by the sink-
ing fund, or drawn for redemption and cancellation under
the provisions of the trust deed, at par and accrued interest,
at any time prior to maturity. They will be secured by a
mortgage on the company's real estate, factories, etc., and on
shares of capital stock in various allied corporations. The
Morton Trust Co. will be mortgage trustee.-V. 72, p. 186.

Empire Coal Mining Cf». of Wlieeling, West Ya.—iVeic
Enterprise—Mortgage.—Thia company having bought coal
lands in Belmont County, Ohio., to a total reported as
30,000 acres, together with five mines in operation, has made
a mortgage to the Fidelity Title & Trust Co of Pittsburg,
as trustee, to secure an issue of $2,000,000 bonds. J. F. New-
man is President. Louis Newman, of Springfield, Mass., was
the promoter of the enterprise. Tjbe company was organized
last June under the laws of West Virginia; authorized
capital stcck, $5,000,000.

General Electric Co.— Opfiow to Exchange Preferred Stock,
—As authorized by section 47 of the Stock Corporation law,
the board of directors has voted that, upon written request,
the preferred stock of any holder shall be exchanged for
common stock, share for share. The exchange, which has
been limited to the period beginning May 15, 1901, and end-
ing Aug. 1, 1901, will be made at the Farmers' Loan & Trust
Co.— V. 72, p. 721.

Great Lakes Towing Co.— Purchase.—The company has
purchased control of the Maytham Towing & Wrecking Co.
for a sum reported as $60,000 cash and $100,000 stock, the lat-
ter to be held in escrow until Jan. 1, 1902.—See V. 72, p. 393,

Great Northwestern Telegraph Co.- Suit Settled.-A
press dispatch says the action of Morrow & Clarke of Boston,
to annul the lease by which this company has for seventeen
years controlled and operated the lines of the Montreal Tele
graph Co., has been settled out of court in favor of the de-
fendants.

Harrisburg Light, Heat & Power Co.—.Bonis Listed in
Philadelphia.—The company's $1,003,000 first mortgage 5
per cent $1,000 gold bonds of 1899 due July 1, 1924, were re-

cently listed on the Philadelphia Stock Exchange. For the
year 1900 the gross earnings were $163,787; net from all

sources, $101,600. Deduct depreciation, $21,451; interest on
bonds, $50,000; dividends (April 1, Aug. 1 and Dec. 1), $30,-
OOO; balance for year, $149, The President is E Z, Wallower.
—V. 71, p. 1169.

Hooven, Owens, Rentschler Co. of Hamilton, Ohio.—
Stock Offered.-Thia company recently offered at 110 $300,000
of its $1,000,000 six per cent cumulative non- taxable preferred
stock, dividends to be payable quarterly, January, April,
July and October 1. An advertisement says:

The company (Incorporated under the laws of Ohio) has been doing
business in the manufacture of the Hamilton Corliss engines, at Ham-
ilton, Ohio, since the year 1880, having met with success from its very
Inception, and has earned in excess of the amount required for the
dividends on the present Issues of preferred and common stock during
every year of the past fifteen, and is now showing a continued in-
crease in business and profits. The entire authorized capital stock
consists of $1,000,000 common stock and $1,000,000 cumulative pre-
ferred stock; $250,000 Of the preferred stock is held in the treasury
for sale only in order to provide funds for the enlargement of the
plant of the company, or for thejpurpose of increasing or extending
its business.

Imperial Electric Light, Heat & Power Co. of St. Louis.
— Under instructions from the Continental Trust Co., the
trustee under tbe mortgage, an expert audit of the accounts
for the year 1930 has been made, showing results as follows:

Gross OperxUng Net Interest on Balance,
Revenue. Expenses. Earnings. Bonds. Surplut.
$267,460 $157,328 $110,132 $$50,000 $60,132

"Owing to the fact that the plant is entirely new and was
not in full operation except for a very short period no charge
was made for depreciation of plant and machinery."—V. 70,

p. 742; V. 71, p. 700.

International Pacliiag Co.

—

Liquidation Approved.—The
shareholders on April 10 authorized the propose! liquidation
and the acceptance of the terms offered by the committee
representing the debenture bonds.-V. 72, p. 725, 186,

Journeay & Barnham Co.

—

Re<- rganization.—The share-
holders will vote May 15 on dissolving the New Jersey cor-

poration, preparatory to reorganizing as a New York cor-

poration per plan in V. 10, p. 1293. About 83 per cent of the
stock has been deposited.—V. 70, p. 1293.

Lackawanna Iron & Steel Co.— Progress of New Plant.—
The " Iron Age" has the following regarding the great plant
now under conslraction at Buffalo :

Active work is now proceeding at the new plant, for which the oom-
panyh as secured about 1,400 acres along the lake front at and beyond
Stony Point, starting from the line of the city limits of Buffalo. The
tract Includes a large frontage on the new harbor. Through a con-
necting road now being built by an afBliated interest, 'direct oonnec-
tlon is secured with 26 railroads entering the city of Buffalo. It is

the intention to excavate a canal 200 feet wide from the harbor prop-
er to allow the entrance of the largest ore boats coming from the Lake
Superior ranges. The different mill buildings and blast furnaces wiU
extend in a general line parallel to this canal and to the lake front.
There is now practically completed a fine office building and labora-
tory. The machinery is in place in a preliminary power house and
the foundations of the foundry are waiting for the capstones. The
machine shop is now under roof and the foundation of the first blast
furnace is in place. It is expected that the work will progress very
rapidly on the principal mill buildings. The capacity of ihe plant will
be between 1 00,000 and l ,000,000 tons of steel per annum, the expec-
tation being that the first cast will be made in the summer of next
year.
Parallel to the main tract on the other side of the Hamburg Pike ex-

tends the property of the Stony Point Improvement Co., an affiliated

Interest. A large part of this ground is reserved for subsidiary manu-
facturing enterprises.
The Lackawanna Co. has secured large tracts of coking coal landjln

Cambria and Indiana counties, in Western Pennsylvania, and arrange-
ments for railroad connections between this property and Buffalo
have been perfected. It is the purpose of the company to manufacture
a certain proportion of its pig iron at Lebanon in furnaces which
the company has had under lease for some time past. The special ore
roasting plant which was located at Soranton has been moved to Leb-
anon, and gradually ihe dismantling of the two steel plants and the
blast furnaces at Scranton will be carried out.—V. 70, p. 1098.

Lake Superior Consolidated Iron Mines.—.^nnortncemenf.
—See United States Steel Corporation below.—V. 72, p. 678.

Lehigh Coal & Navigation Co.-Bumors.—The "Phila-
delphia News Bureau " on April 13 said :

" The tape contin-
ues to contradict the emphatic denials of both the Reading
and Lehigh Navigation officials as regards the control of the
latter by the former. These contradictions likewise are ig-

nored in the Street, as it is generally understood by people
associated with those in touch with inside interests that both
the Lehigh Valley and Lehigh Navigation are, or will be,
controlled by the Philadelphia & Reading Railway.— V. 72,

p. 579.

Montreal Telegraph Co.

—

Decision.—See Great North-
western Telegraph Co. above.

North American Steel Co.—Inceipointed.—This company
has been incorporated in New Jersey with $1,000,000 author-
ized capital stock. Office in the Corporation Trust Co.
Bailding, 60 Grand Street, Jersey City. locorporators :

Robert H. Talbutt, J. D. Dale, James M. Clark, H. R. Payne, Horace
J. Subers.

Northern Commercial Co.

—

ConsolidationofAlaskan Trad-
ing and Transportation Companies.—The Alaska Commercial
Co., the Alaska Exploration Co., the North American Trans-
portation & Trading Co. (Cudahy's), the Seattle-Yukon Trans-
portation Co. and the Empire Transportation Co., it is an-
nounced, are being merged into the Northern Navigation
Co., and the Northern Commercial Co. The Northern
Navigation Co. will take over the transportation business and
assets and the Northern Commercial Co. the trading plants

and stocks of merchandise. The two new companies were
incorporated in New Jersey on April 15. The Northern
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Navigation Co. has authorized capital stock of $1,700,000, in

$100 shares, and it ia said will issue $1,500,000 of 5 per cent
gold bonds, of which $200,000 to beheld in the treasury. The
Northern Commercial Co. has capital stock of $2,7o0,000 in

shares of $100, and it is reported will make an authorized
issue of |4,250,0C0 five per cent gold bonds, incluiing |2,-

000,000 of the latter in patt payment for property, |2,000,000
for working capital and $250,000 to be placed in the treasury.

M. H. Dd Young of San Francisco is quoted as eaying:

Except such wharves and other properties as have been taken by
the Government, our corporation will control all the wharfaKe, trad-
ing stores and stations, vessels plying between the United States and
Alaska, and other privileges necessary tea protttable conduct of the
business.

Pan-American Exposit ion Co.— Underwritten. —The $500,-

000 second mortgage bonds have been underwritten. The
first mortgage is |3,000,000, the second mortgage $500,COO
and the third mortgage will be |500,CO0, The failure of Con-
gress to grant the expected appropriation made necessary
more bonds than were at first contemplated. Tne second
mortgage bonds will be 6 per cents with interest payable
quarterly, July 10, Oct. 10, etc. They will mature Jan. 10,

1902, and will be secured by mortgage to the Fidelity Trust &
Guaranty Co. of Buffalo, subject to the lien of the first mort-
gage upon all the receipts of the Exposition Company from
and after May let, 1901, as well as on all its property ac-

quired and to be acquired. George L. Williams is the
Treasurer.—V. 72, p. 678.

Park Row Realty Co.—Mortgages.—The company.has made
a first mortgage to the United States Mortgage & Trust Co,,
trustee, on the property 13 to 21 Park Row and 13 Ann St., to

secure an issue of $3,000,000 20-year 4 per cent bonds ; also
a second mortgage to August Belmont and William Lattgen,
as trustees, to secure .$1,000,000 of 20 year 4 per cent bonds.

Pennsylvania Canal Co.

—

To be Abandoned.—The stock-
holders on April 11 voted to abandon such portions of the
canal as had not been previously abandoned, and authorized
President Wister to sell or lease the property to the best in-

terests of the stockholders. The section of the canal to which
this applies extends from Columbia to Nanticoke, 144 miles,
and from Northumberland to Loyalsock, about 30 miles. It

was constructed by the State under an Act of the Legisla-
ture approved in February, 1826. The canal branches were
sold to the Pennsylvania RR. in 1857-59.—V. 69, p. 286.

People's Gas Light & Coke Co. of Chicago.—Transfer of
Suit to United States Court.—Judge Hanecy, of the State
Court, at Chicago on April 13, rendered a decision transferring
the suit brought by the City of Chicago against this company
and the Ogden Gas Co. from the State to the Federal Court.
The decision is looked upon as important, since it removes
the litigation from local iLfluence. See V. 72, p. 630; V. 72,

p. 725.

Portland (Me.) Lighting & Power Co.—Consolidation.—
The Cumberland Illuminating Co., Sebago Power Co. and
Deering Electric Light Co. have voted to consolidate under
the Cumberland Illuminating Company's charter and to
change the name of the combined company to the Portland
Lighting & Power Co. The Portland Electric Light Co.,
which is controlled by the same parlies, will also be absorbed
by the new company. The capital stock of the new corpora
tion is $350,000. of which $100,0C0 is 5 per cent preferred,
cumulative. Directors:

J. R. Libby, President; M. H. Kelly, Vice-President; E. H. Mather,
Treasurer; S. W. Thaxter, W. H. Thaxter, H. IVI. Jones and H.L. Jones.

The preferred and common stock will ba issued immedi-
ately in partial payment for the purchased companies;
there will also be issued at once $350,000 of 43^ per cent 2 )-

year first mortgage, dated April 1, 1901, interest payable
April 1 and Oct. 1. The proceeds of the bonds will be used
to fund the company's floating debt and to provide means for
extensions.

TVilliam A. Rogers (Limited).-—Con.soZidofton. —This com-
pany wag incorporated last March under the Ontario Com-
panies Act as a consolidation of the businf 89, etc , of William
A. Rogers, of New York City, and the Niagara Silver Co., of
Niagara Falls and New Bedford. Tbe stock is $1,350,000, of
which $600,000 ia 7 per cent cumulative preferred. Of the
latter $290,000 was recently offered for sale by A, E. Ames &
Co., of Toronto and was largely over-subscribed. The net
profits of the combined corcerns in 19C0 are reported as $79,-
852 against' $58,929 in 1899. The directors are :

Samuel J. Moore (President), of Toronto, Ont.; A. E. Ames (Vice-
President), Toronto; Hon. W. Caryl Ely, of Buffalo; Robert Klleour,
of Toronto; James L. Morrison, of Toronto; Hon. Charles H. Duell.of
Washington, D. C; William A. Rogers, of New York (General Manager).
The following concerns are also reported to have been ac-

quired : E. E, Wood Cutlery Work?, of Northampton, Mass.;
the Fairpoint Works, of New Bedford, and the Rogers &
Wood Silver Plating Works. Two or three other properties
are under optioc. The New York office is at 112 Warren St.

Salem (Mass.) Electric Lighting Co.- Called Bon'is.—
Seventy-five bonds of 1890 of $100 each of the Salem Electric
Lighting Company, having been called for payment at 105,
will be redeemed at the International Trust Co., Boston, on
May 1.

SlosB-Sheffleld Steel & Iron Co.—Formal Transfer.—The
company has acquired by formal transfer all the properties

|

of the Slosa Iron & Steel Co., and therefore owns them in fee

instead of through stock as heretofore. Annual report is

given on a preceding page.
Prepositions.—Parties interested in a scheme to effect a

consolidation, including the Tennessee Coal, Iron & RR. Co.
and other properties, have made one or more propositions
with a view to including this company in the combination.
Thus far, we understand, thore in control have been disiu-
clined to listen to the terms offered.—V. 72, p. .531.

Southern New England (Bell) Telephone Co.—Purchase.
—The company has bought the capital stock of the Ansonia
Telephone Co. The independent companies in Norfolk and
Stamford were acquired some time since. The independent
system at Winsted is sa'd to be the only one in the State not
now in the control of the Bell Company.—V. 72, p. .395.

John P. Sqnire& Co,

—

Preliminary Rep.rt of Reorganiza-
tion Ti untees.—Ch&v\e& S. Tuckerman and associates, trustees
in charge of the reorganization, in a preliminary report say:
Our investigation of the affairs of the allied concerns disclosed that

the business for several years prior to the assignment had been con-
du< ted at a considerable annual loss, partly owing to the dilllculty In
financing a large floating debt. * » * For these andother reason*
we were convinced that It was for the Interfst of creditors to con-
tinue the business and to provide it with surtlcient capital Accord-
ingly "John P. Squire & Company " was organized under the laws of
New .fersey, and, having taken over the property and other assets ob-
tained from the assignee, commenced buBiness as of Feb. 1», 1901.
The amount of the preferred stock has been fixed at $1.50 J.OOO; corn-
men stock at $6,000,000.
We found no better way of providing the new cash capital than i.ssu-

Ing a preference stock, having prior lien on the assets in event of
liquidation and preference in dividends to the extent of « p»-r cent,
cumulative. This stock we have made subject to retirement at the
option of thex;ompany at 105 and interest. For the purpose of thus
retiring the preferred stock a reserve of $50,000 per year is to be set
aside from the profits, after the preferred stock has had Its dividend
and before any dividend is paid on tbe common stock. This reserve
fund Is to be further augmented by all surplus profits remaining after
4 per cent has been paid on the common stock.
The creditors' olaiins as adjasted by the trustees are to be paid in

the common stock, so much of the issue to be used as m&y be required
for the purpose. The common stock, as before mentioned, will be en-
titled to dividends of 4 per cent per annum until such time as tha pre-
ferred stock has been retired. Thereafter the common stock will be
entitled to all the earnings.

The claims deposited with the trustees exceed 96 per cent
of the total. For the better protection of the creditors' in-
terests it has been determined to deposit all commoa stock in
a voting trust for the term of five years. The trustees are :

Charles 8. Tuckerman, Chairman; Horatio G. Curtis, Charles Hath-
away, Willard A. BuUard, Harry L. Burrage.- V. 72, p. 584, 395.

Joseph Stokes Rnbher Co.

—

Proposed New Company.—
This company is to be incorporated under the laws of New
Jersey with $250,000 common and $350,000 G per cent cumu-
lative preferred stock, to establish a modern rubber shoe
plant in Trenton, N. J.; proposed capacity, 5,000 pairs of
boots and shoes a day. J. O. Stokes, President of the Tren-
ton Rubber Co., and W. J. B. Stokes, President of the Home
Rubber Co., are promoting the new enterprise and are offer-

ing $125,000 of its preferred stock at par, a bonus of $50 in
common stock to be given with each §100 of preferred.

Tennessee Coal, Iron & RB. Co.—iVego^Yzifons.—See Sloes-
Sheffield Steel & Iron Co. below.—V. 72, p. 584.

Union Waxed & Parchment Paper Co.—Bonds Offered.—
W. R. Todd & Co. of this City and Cincinnati are offering
at par and interest $300,000 of the company's §600,000 first

mortgage 6 per cent gold bonds due Jane 1, 1920; trustee, the
Trust Company of America, No. 149 Broadway, New York.
A circular says in part

:

Preferred stock. $800,000; common stock. $1,000,000. A consolida-
tion of the R'JOk Citv Mill, Rjok City Falls. N. Y.; Globa Mill. Elkhart,
Ind.; Climax Mill. Hamburg. N. J.; a mill in Bellows Falls. Vt.; one in
Philadelphia, Pa, and one in Middletown, O., comprising all in the
United States manufaotuiing waxed paper complete, and controlling
the output of tills commodity in the United States and the export
trade. Owns eleven United States patents covering the most ap-
proved methods. The consolidation represents aji appraised value of
machinery, buildings and real estate alone of $1,222,727, and book
accounts, patents, stock on hand and cash capital amounting to over
$500,000; total, $1,722,727. A sinking fund commencing Deo. 1,
3 902, may be Invested in bonds of the company if same can be se-
cured in the open market at a price not to exceed 110; otherwise in
other seonrities. Two- thirds of the proceeds from sale of these bonds
are to pay for property u'.'der acquirement, and one-third to provide
additional working capital.
Directors: Edward G. Sparks is President; Leon F. Blanchard. Vice-

President; Frederick O. Beach, Secretary; Fred. P. Blanchard, Treas-
urer; Samuel Sparks. General Manager, and ChaB. A. Gilbert, ex-
porter. No. 74 Wall St., New York.

The office is at Nos. 273-277 Broadway, New York. The
company was incorporated in New Jersey in March, 1900.

The first semi-annual diyidend, Zy, per cent en the preferred
stock, was paid March 13.

United States Express Co.—New Directors.— X. C. Weir,
President of the Adams Express Co., and James C. Fargo,
President of the American Express Co., and Francis Lynde
Stetson, have been elected directors of the United States Ex-
press Co. Mr. Weir is quoted as saying:
A consolidation of the three companies is no more possible than a

consolidation of all the newspapers In New York. These companies
have different territories and serve different railroads—we can't con-
solidate. The Adams and American companie.o used to have direc-
tors in common. This new move is simply an investment on our part,
by which we hope to make a little more money.

Mr. Stetson is general counsel for the Southern Ry., Eiie
RR., etc., and is closely associated with J. P. Morgan &, Co.

Utah Fuel Co.—Chance in Conti-ol.—See Denver* Rio
Grande RR. above, under "Railroads."— V. 72, p. 631, 5g4.

^p'For otber InTestment Ne^vs aee Pase 780.
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THE MILWAUKEE ELECTRIC RAILWAY & LIGHT COMPANY.

OFFICIAL STATEMENT TO THE NEW YORK STOCK EXCHANGE IN CONNECTION WITH LISTING THE
PREFERRED STOCK.

New York, March 27, 1901.

The Milwaukee Electric Railway & Light Company hereby
makes application to have listed 45,000 shares, of the par
value of $100 each, of its Six per Cent Non-cumulative Pre-

ferred Capital Stock. The authorized issue is 45,000 shares.

The Company refers to its application of June 20, 1896, to

the Committee on Stock List of the New York Stock Ex
change, to have listed its Five per Cent Thirty-Year Con-
solidated Mortgage Gold Bonds, at which time full particu-

lars were given of its organization, properties, franchises
and map of the City of Milwaukee, with the Company's
railway system designated thereon ; and the Company also

refers to its application of March 23, 1901, to the Committee
to list $397,000 of such bonds.
There are Issued and outstanding 35,000 shares (34.949

shares being owned by The North American Company) of

the Common Capital Stock, of the par value of $100 each,
out of an amtborized issue of $15,000,000.
The entire 45,000 shares of the Preferred Capital Stock of

this Company have been distributed, and are held by over
160 shareholders.
The earnings of the Company from its organization to

December 31, 1900, are given in the following table

:

Surplus ovir
Gross Ofrating Overating Nit earnings

Enmivos. txpt^iser. expeitH'S. Torts. from oii-r'n.

1898 $1,465.73720 J;»71.24»21 $tH*48"fl7 $.%.921 12 $458,568 85
1897 1.6d8,6y4R9 935.:!»762 722.8x7 37 62.218 11 970.67M 2rt

1898 1.784.4613:5 i'43,225 15 811.286 18 63,3.i7 70 777.h78i8
189» 1.W96.606 30 1.028.40^65 970.208 6=> 82.497 53 687,706 12
1900. ... 2.2iJ4.53d 36 1,129,78867 1,0:4.749 79 87,45122 987,298 17

Comparison is made from January 1, 1896 (one month be-

fore the present company acquired title), to Jacuary 1, 1901.

CONDENSED BALANCE SHEET, FEBRDAEY 28, 1901.

Assets—
Real estate, plants, franchises, licenses, etc $15,929,622 73
Securities In treasury and In trust;
Consolidated bonds in trust $1,500,000 00
Capital stock M. L. H. & T. Co 500,000 00
Surety fund (M. L. H. & T. Oo. bonds).. 25,000 00

2,025,000 00
Accounts receivable 1 19,155 54
Materials and supplies (Inventory January 1, 1901,
$222,75171). Book value $126,700 28 141.88138

Cash 210,716 76
Fire insurance prepaid 11,012 22

Total $18,437,388 63
Liabilities—

Capital stock
Preferred $4,500,000 00
Common 3,.500.000 00

$8,C00,OCO0O
Funded debt:
Milwaukee City RR. Co. Five per cent
bondsdue Deo. 1, 1908 1,000,000 00

West Side RR. Co. Five per cent bonds
due July 1, 1909 500,000 CO

CoDBolldated Five per cent bonds due
February 1, 1926 8,000,00000

Mortgage notes 278,405 61
9,778.405 61

Broughtforward 9x1,778^0^61
Accounts pavable:
Audited vonohers:
Feb. pay rolls due Mar.. 5.$31,698 88
Feb. vouohers due Mar. 15 50,298 SO

$81,997 38
Interest, taxes and dividends accrued
andnotdue 105,443 93

Reserved for depreciation, legal ex-
penses, injuries and damages, and
lire Insurance 204,696 24

Surety deposits, emnloyes..$22,607 03
customers. 896 66

23,503 72
Sundries 14,020 90

$429,662 17
Profit and loss 229,320 85

Total .....$18,437,388 63
The annual interest charge upon the outstanding Bonds

on December 31, 1900, was $400,000. There is also a charge
of $13,920 25, being five per cent interest upon real estate
Mortgage Notes. For depreciation a regular charge against
income is made amounting to ten per cent of the gross
earnings.
The Registrar of the Capital Stock is the Central Trust

Company of New York, whose Certificate we file herewith.
The Transfer Office is the office of the Company, No. 30
Broad Street, New York The General Offices of the Com-
pany are located in Milwaukee. The Company's Eastern
Office is in the Johnston Building, 30 Broad Street, New
York.
The officers of the Company are : Win. Nelson Cromwell,

President ; Henry C. Payne, of Milwaukee, Vice-President

;

Charles A. Spofford, Secretary ; George R. Sheldon, Treas-
urer ; George O. Wheatcroft, of Milwaukee, Assistant
Treasurer ; George R. Sheldon, Chairman of the Board of
Directors ; Charles W. Wetmore, Chairman of the Execu-
tive and Finance Committee.
We also file Opinion of the Company's General and Local

Counsel as to the legality of the issue of the Preferred
Capital Stock, which opinion w^as rendered to Messrs. Har-
vey Fisk & SoQS, 31 Nassau Street, New York City, who
have recently purchased 26,800 shares of this Company's
Preferred Capital Stock. A copy of the circular issued by
that firm, containing detailed information furnished by this
Company, including capitalization, mileage, physical con-
dition, etc., is submitted herewith, as are also specimen
copies of Preferred Stock Certificates for 100 shares and
fractional shares.

Respectfully submitted,

C. W. WETMORE,
Chairman Executive and Finance Committee.

The Committee recommended that the above-described
$4,500,000 Six per Cent Non-cumulative Preferred Stock be
admitted to the list.

Adopted by the Governing Committee April 10, 1901.

United Frnit Co.— Called Bonds.—Sixty first mortgage 6
per cent bonds issued by the Boston Fruit Co. in 1893 have
been drawn for redemption and will be paid on and after
May 1, 1901, at the office of the company, 60 State Street,
Boston, Mass.—V 71, p. 1011, 1020.

United Mattress Machinery Co.—Stock Offered.—This
company is incorporated under the laws of West Virginia
Tvith an authorized capital stock of $1,000,000, of which |50,-
000 is first preferred cumulative 8 per cent stock (dividends
payable before the officers' salaries), $150 000 second pre-
ferred non- cumulative 8 per cent stock and $800,000 common
stock. The first preferred stock was recently offered at par
through J. Edward Anderson of Boston, fiscal agent. Har-
lan P. Whitcomb, President and Treasurer. An advertisement
says:
This company has acquired the business and good will of the Na-

tional Mattress Machine Co.. Automatic Tufting Maohme Co., Ste-
phenson Mattress Machine Co.,JSpringtield Mattrees Machine Co.,
Thompson Company and Lyons Machine Company.
These constitute all the concerns In this line of business.
We have thirtten (13) basic patents issued and others pending, oov

ering the entire mattrees machinery field. We lease and sell all
classes of mattress making machinery and control the market.

United States Steel Corporation.—Oeposifs.—J. P. Mor-
gan & Co., referring to their circular dated April 2, an-
nounce that the holders of over 91^ of the preferred and
98^ of the common stock of the American Bridge Co. and
the holders of over 99 per cent of the stock of the Lake
Superior Consolidated Iron Mines (including Mr. John D.
Rockefeller) have accepted the offer made in said circular,
and that therefore the plan therein proposed has become
operative. The time for deposit of the stock of said two com-
panies, under the terms of said circular, has been extended
antil and including April 27. See advertisement on another
page.—V. 72, p. 725, 679.

—Messrs. Lee, Higglnson & Co. of Boston are distributing

an interesting analysis of the figures of the Atchison Tooeka
& Santa Fe Railway Co., made by Mr. Josiah F. Hill, of their

office, late the Secretary of the Southern Ry. Co. ; also an-

analytical comparison of the Atchison and other lines made
by Mr. Hill. In brief the conclusions reached regarding the

Atchison are :

1. At the present time Atchison's earniogs, above all charges and
the ."> per cent dividend on Its preferred stock, are at the rate of from
5 to 6 per cent on its common stock, after making liberal charges for
maintenance.

2. Asfiumlng that average traffic rates will be maintained at sub-
stantially their present level, it is fair to estimate that the Atchison's
^roBS earnings could fall about 20 per cent (or from $9,000,000 to
$10,000,000) below Its present earnlnss without mahlng It necessary
to reduce the rate of dividend on its preferred stock below 5 per cent.

3. The present margin of about $11,000,000 earned above the inter-

est upon the adjustment bonds is sufficient to warrant the belief that
even under any depression In business the company would be able to
earn more than the full amount of interest on those bonds.

4. One of the most important elements of Atchison's financial stabil-

ity Is the exceedingly low rate of its fixed charges. Excluding the
interest upon Its ad j ustment bonds, its charges for Interest and rentals
are at the rate of only $759 per mile of road per year. This is prob-
ably a lower rate of fixed charges than that of any other large system of

railroads in the United States. Including the Interest upon the ad-
justment bonds (payment of which Is obligatory only when earned,
but is cumulative), the Atchison's charges for interest and rentals are
at the rate of only $1,039 per mile.

—The Audit Company of New York has j ust issued the third

annual number of its "Directory of Directors " The book

is much enlarged this year, principally under the appendix

containing names of leading corporations and their officers

and directors. We find the directory an invaluable book of

reference, containing as it does a list of 20,000 of the most
prominent men of the city, with the addresses of each and the

corporations with which they are identified.
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COMMERCIAL EPITOME.
Feiday Niqht. April 19, 1901,

Some complaints have been heard of the backwardness of

the season interfering to some extent with businesg. The

general condition of trade, nevertheless, has been decidedly

promising, and the movement of merchandise has been on a

fairly extensive scale. Manufacturers as a rule have been

reported well employed, finding a ready outlet for their sup-

plies through a steady demand from jobbers and retailers.

A threatened strike of steel workers has been happily

averted, and relations existing between capital and labor are

quite generally reported as satisfactory. Crop news from

the South and West has been somewhat less favorable, un-

seasonably cold weather being quite generally reported.

Lard on the spot has had a slightly better sale for export,

but refiners have been slow buyers; prices have been easier,

closing at 8-55c. for prime Western and 8c. for prime City.

Refined lard has had only a limited demand, closing steady

at 8'70c. for refined for the Continent. Speculation in the

market for lard futures has been quiet, and under selling by

packers and a quiet cash trade, prices have weakened. The

close was dull.

DAILT aJMSTSa PBIOEB OF LABD FnTDSBB.
8al. Mon. Tu**. Wed. Thun. Fri.

April 880 8 75 865 8-57 855 855

Pork has had only a small jobbing sale locally, but prices

have held steady at $15@16 for mess, $15 75@16 50 for family

and $16@17 for short clear. Cut meats have been quiet and

without change, at 7)i@73^c. for pickled shoulders, 10@

lOJ^c. for pickled hams and 8%@9^c. for pickled bellies,

14@ 10 lbs. average. Beef has been without change, and quiet

at $8@8 50 for mess, $9 50@10 50 for packet, $10 50@11 50 for

family and $14@16 for extra India mess in tcs. Tallow has

has had only a small sale and prices have weakened to 5c.

Stearines have been quiet, closing at8^@9c. for lard stearine

and 8^@9c. for oleo stearine. Cotton-seed oil has been less

active and prices have weakened slightly, closing at 36@

36>^c. for prime yellow. Butter has weakened slightly, but

the close was steady at 16@21c. for creamery. Cheese has

had only a limited sale and prices have weakened to Q]4.@

13^0. for old State factory, full cream. Fresh eggs have

been steady for desirable grades, closing at 143^c. for choice

Western.

Brazil grades of coffee have declined. There has been

considerable pressure to sell from Brazil, and with a slow de-

mand prices sagged. The distributing business has been

quiet. The close was dull at 6J^c. for Rio No. 7. West
India growths have been in increasing supply, and under
freer offerings and indifferent buying prices have declined

to 8c. for good Cucuta. Speculation in the market for con-

tracts has been moderately active. Liquidation by longs,

particularly of May contracts, has been the feature. The
close was easier

April 5-000.
May 5050.
July 5200.

Offerings of raw sugar have been light, and with a moder-
ate demand prices have advanced to 4 3- 16c. for centrifugal

and 35^c. for muscovado, 89-deg. test. Refined sugar has
been firm and higher, closing at 5*45c. for granulated. Spices

have been more active and firmer.
Kentucky tobacco has had a small sale at unchanged prices.

Seed leaf tobacco has been quiet but steady. Sales for the
week were 1,150 cases, as follows : 150 oases 1900 crop, New
England Havana seed, 22@65c.; 250 cases 1899 crop, Pennsyl-
vania seed, 12i^2@13)|'c.; 300 cises 1899 crop, Zimmers, 15@
16c.; 100 cases 1899 crop, Gebharts, 13i^c.; 250 cases 1899
crop, WiscoQsin Havana, 12@13c., and lOo cases 1897 crop,

Wisconsin Havana, private terms; also 600 bales Havana at

40@95c. in bond and ICO bales Sumatra at 85c.@$l 50 in bond.
Straits tin advanced early in the week, Subsequently,

however, under large arrivals and weaker foreign advices,

prices reacted, closing dull at 26c. Ingot copper has been
unchanged and steady at 17c. for Lake. The demand for

lead has been limited, but prices have held steady at

4*373^c. for domestics. Spelter has advanced, closing firm at

4@4 05c. Pig iron has been less active than recently noted,
but prices have held firm at $18@16 50.

Refined petroleum has been steady, closing quiet at 7'65c.

in bbls., 8'70c. in cases and 5"10c. in bulk. Naphtha has
weakened to 9'05c. Credit balances have been un-
changed at $1 20. Spirits turpentine has been quiet and
easier, closing at 35@353^c. Rosins have held steady at

$1 60 for common and good strained. Wool has made
moderate sales at steady prices. Hops have been quiet bu
steady.

The following are the closing asked prices:

Deo 5-600.
Jan..- 5-650.
March 5-80o.

Ang 5-25o.
Sept 5'35o.
Oct 5-400.

COTTON.
Friday Night, April 19, 1901.

The Movement of the Crop, as indicated by our telegrams
from the South to-night. Is given below. For the week ending
this evening the total receipts have reached 77,282 bales,
against 90,945 bales last week and 117,549 bales the previoua
week, making the total receipts since the 1st of Sept., 1900,

6,687,763 bales, against 6,152,608 bales for the same period of
1899-00, showing an increase since Sep.l, 1900, of 533.155 bales.

Hectipti at—
I

Sal. Mon.

Salveston
Bab. PasB, &o.

New Orleans...

Mobile
Peneaoola, &o.

'iavannah

BrunBW'k.&o.

ObaileBton

Pt. Royal,&o.

(Vllmlngton....

WaBlJ'ton,4c.

Norfolk

N'p't News, Ac.

New York
Boston .....

Baltimore

Phlladel'a, &o..

Tot. this week

3,616

2,718

31

1,695

65

95

440

1,066

262

75

9,863

1,671

3,128
190

2,329

Tut$.

4,436

1,667

394

1,889

47

30

941

1,380

131

271

11,186

Wed.

6,261

8,740

8

941

25

45

289

800
369

196

17,674

Ihun.

2,223

1,005

31

1,616

88

89

1,602

500
453

82

7,639

fri. Total.

6,021

323

3,886|

10

1,762

1,528

3,794
276

329

2,576

1,022

289
51

21,867

24,178
323

21,144

664
1,762

9.843

8,794
514

665

6,715

4.296
2,312

289
778

77,282

The following shows the week's total receipts,the total since
Sept.1.1900. and the stock to-night, compared with last year,

Reeeiptt (•

April 19.

1900-1901.

TM$
week.

litalveston...

Sab.P.,<Scc.

New Orleans

MobUe
P'sacola.ibo.

Savannah...
Br'wiok,&o.

Otaarleston..

P.Boyal.&o.

Wilmington.
Wanh'n, &o.

Norfolk

N'portN.,&o

New York...

Boston
Baltimore .

.

PhUadel.Ao.

24,178
323

21,144

664
1,762

9,818

3,794

514

665

6,715

4,296
2,312

289
778

Totals 77,282 6.687.763

SinceSep.

1, 1900.

1,859,745
'46,807

2,182,674

103,199

154,455

981,970
108,499
*213,688

936
'354,397

522
363,273
32,107

121,466

184,216

58,560

21,259

1899-1900.

Thii

week.

2,588
143

13,264

1,819

2,276

9,471

Since Sep.

1, 1899.

1,775

200

3,272

197
1,106

4,969

1,487

1,455

1,667,051

66,289

1,717,094

186,283

140,021
1,044,543

114,895

253,023

1,283

274,131

799
367,935
27,121

60,963

101,588

85,010

44,924

Stock.

1901.

132,293

267,446

11,999

73,017

4,219

5,186,

7,018

21,086

140,200

46,000

5,012

4.493

1900.

43,839

203,788

14,178

55,434
914

21,236

7,026

22,698
1,162

118,896
30,000

4,645

5,362

44,02216,152,608 717,9691 629,078
* Total since Sept . 1 revised; net addition to aggregate receipts,

7,704 bales.

In order that oomparlson may be made with other yearr,
we sive below the totals at leadine ports for six seasons.

ReceipU at— 1901. 1900. 1899. 1898. 1897. 1896.

aeaves'n.&o. 24,501 2,731 11,123 15,016 5,702 11,219

New Orleans 21,144 13,264 29,955 22,200 18,561 15,994
MobUe 664 1,819 i,7ie 3,387 1,655 1,743

Savannab... 9,848 9,471 3,578 8,245 6,014 5,821

Otaas'ton, &o 514 1,776 1,297 1,415 2.346 6,667
Wllm'ton, Ao 665 200 261 1,392 758 1,091

Norfolk 6,715 3,272 6,669 4,502 2,294 3,275

N. News, Ac. 197 603 826 103 287
All others... 13,231 11,293 6,506 11,389 14,822 8,569

Tot. this wk. 77,282

6687,763

44,022 61,608

7855,811

68,372 47,260 54,666

3lnoe Sept. l 6!52,908 8211,670 6453,808 4975,623

The exports for the week ending this evening reach a total
of 107,320 bales, of which 40,061 were to Great Britain, 12,551
to Franoe and 54,708 to the rest of the Continent. Below
are the exports for the six days and since Sept. 1, 1900.

Bxvorti
from—

Glalveiton

Sab. Pasa, tto,.

.Sew Orleans.

Uobtle
Peniaoola....

tevaouati

Braniwlok ...

Oharleiton...

?ort Royal...

vvUmlntcton...

Sorfolk
,

N'port N., 40.
New York
Botton

,

Baltimore

PhUadelDhia.,

9anFran.,Aa.

Wi*k Jifwiini April 19. 1901.
Mxvortea to—

6reat
Brit'n.

19,609

2.585

6,541

1,537

6,156

8,660

rranee

4,861

7.6B0

Oonti-

n«nt.

~7,iS

8,181

1.670

19,900

560

18,916

385

1,190

1,079

lotal

We«k.

32,048

18.736

From Seyt. 1, 1900. to Apr. 19. 1901.
Bxpcrted to—

Grtat
Britain.

1.670

19,90<J

6.511

Francf

278.003

8,087

20.071

3.965

1.190

1,079

767,167

6,195

737,43S 265.438

33,678

66.698

l^^,276

53,167

69,673

19,673

83.809

90.974

7,073

17.030

809.053

393.461

68,047

3,799

3,240

Conti-

nent.
I«t«i

147,752 1,4S2,918

30,170 36.866

eOi,eOJ 1,036,826

81,026

19,600

47.062|

178.kll9

80.833

70,162

188.461

5.695

1.460

181.1«t

8,196

41.971

908,

39.381

'

&&.262

U8.633
665,123

73,320

138,8SS

223.439

18.668

ai.iso

411,181

897.949

110,081

4.701

12.681

Total 10,061 18,651 51.708 107,320 2.669,342 038,089 2,K0.ddl 6.334,823

TOUI. 1699.00 42,13Si 3.566 61.1S7 116,181 1.9S0.137 616.481 2.4(>0..i37 6 127.855
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In addition to above exports, our telegrams to-night also

gfive uo the following amounts of ootton on shipboard, not

cleared, at the ports named. We add similar figures for

Hew York, which are prepared for our special use by Messrs.

Lambert& Barrows, Produce Exchange Building.

AprU 19 al-

OM SHIPBOARD, NOT OLKASBD FOE—
Leaving

Cfreat
Britain Fr'nce

Oer-
many.

16,432
18,620
2.000

i",350
1,500

Olher
For'gn

OOOMl-
v)ise,

417
2,091
1,500
400

9,000

Total.
itoek.

New Orleana.
Galveston
Bavaimah—
Oharleeton . .

.

Mobile
Norfolk
New York....
Other ports

.

9.962
18,685
1,554

1,500
4,000
2,000

4,548
10,404

10.794
1.869
7,100

42,153
61,669
12,154

400

lo'.sbo
5,350
3,500

225,293
80.ti24
60,863
4,786

11,999
10,586

134,850
63,242

Totall901.. 37,70114.952 39,902 19.763 13,408 125,726 592,243

Total 1900..
Total 1899..

16,757 2,986
18.945114,350

60,760
35,699

16,230
27,273

96,733
li 6,267

432,345
729,591

Speculation in cotton for future delivery has been moder-

ately active and there has been a gradual improvement in

prices. The short interest has shown some uneasiness and

has been a steady buyer to cover contracts. Considerable

attention has been paid to the weather conditions in the

South, which have been reported as somewhat unfavorable

and backward. There also has been some talk to the effect

that the condition of business in the cotton goods trade is

showing some improvement. No changes of an encouraging

character have been reported in the statistical position. The
crop movement has continued large as compared with the

receipts at the corresponding period a year ago, and the

excess in the visible supply over the same time last year had
been steadily increasing until this week. To-day there was a

quiet market. Early in the day prices weakened elightly

nnder foreign advices, but later rallied and advanced several

points for near months on aggressive buying by local traders.

The close was unchanged to 2 points lower for this crop and 6

@7 points lower for the next crop. Cotton on spot has been
steadier, closing at S^^a. for middling uplands.
The rates on and ott middling, as established Nov, 31, 1900,

by the Revision Committee, at which grades other than
ndddling may be delivered on contract, are as follows,

Pair ...— —0. l»e on
MlddUnK Fair Jit on
itrlot Good Middling >flon
Good Middling ^jgon
Strlot Low Middling heott
Low Middling 'leoff
Strlot Good Ordinary % off

Good Ordinary liieofl

On this basis the official prices for a few of the grades for

the past week—April 13 to April 19—would be as follows.

strlot Good Mid. Tinged. o. s,^ on
Good Middling Tinged Even
Mlddlinc: Tinged ^s ofl

Strl e t Low Mlddllng Tinged % ofl

Middling Stained >flOfl

Strlot Low Mid. Stained.. . lie ofl

Low Middling Stained liaofl

UFLANDS.

€h>od Ordlnskry...
Low Middling....
Middling
Good Middling....
Middling Fair

Ssit. Mou Tuee Wed Tift. Fri.

714

She
808
91,.

714
7'8
85-6
«»8
91 e

714
7''8

8»ie
868
9I16

7I4

85,6
868
91ie

7oie

8%
81116
9^

75,ft

7i5ie
8^8

Si'"91*

GULF.

Good Ordinary.
Low Middling..,
BDddllng
€k)od Middling..
Middling Fair..

Salt. MouTues Wed Tia. Fri.

71a
8l8

8*16
8^8

95ie

71a
Sifl

She
6 '8
96 8

71a
8l8

8»I6

9oi»

7ifl
8i«

8»ie
8'e
9li,fl

79, fi

83i((
8*8
8i5ie
S38

83,

„

8»8
8X5,6
938

8TAINBD.

Low Middling...
Middling
Strict Low Middling Tinged...
Good Middling Tinged

S«t. Mou Tnei) l¥ed Tb. Frl

713,p

85,6

613,6
713,,

715,,
85, „

6i3ie
713,,
715,p
85ii

613,,

71s,

e

715,,

8°,,,

7'8
8
8%

7'8
8
8%

The quotations for middling upland at New York on
April 19 for each of the pasfBS years have been as follows.

1901....0. 838
1900 9^8
1899 . 6I4

1898 6I4

1897 75,6
1896 7i5i<5

1895 615,6
1894...... 79i6

l893,..-c. 7i5,e
1892 73,8
1891 8i6ia
1890..... lliSiR
1889 IOIS16
1888 9%
1887 1088
1886 914

1886. 0.11
1884 .1178
1883 lOH
1882 .I214
1881 103,6
1880 12
1879 1113i8
1878 lOBa

I877..-.0.III4
1876 I314
1875.....a6i3
1874 171a
1873 I914
1872 ,2388
1871 14%
1870 23i«

Note.—On Oct. 1, 1874, grades of ootton as quoted were changed.
According to the new olassltlcatlon Middling was on that day quoted'
^0. lower than Middling of the old olasslfloation.

MABKET AND SALES.

The total sales of cotton on the spot each day during the
week are indicated in the following statement. For the
convenience of the reader we also add columns which show
at a glance how the market for spots and futures closed on
same days.

Spot Mabkbt
Olosbd.

FUTUKES
Market
Closed,

Saturday .. Quiet at he adv. Oulet& st'dy
Monday.... Dull Steady
Tnesday... Quiet Quiet
Wednesday Quiet Bteady
Thuralay.. yolet at iia adv. Quiet
Friday |Dull.

Total.

Steady

,

Saxes of Spot & Oontbaot.

port.
Oon-
$ump.

890
203

i02
27

722

Con-
tract.

4,100

300

4,400

Total.

4,490
203
300
102
27

5,122

yUTOEES.- Highest, lowest and closing price.' atNew York,
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The Visible bUPPLY op Cotton to-night, ab made up Dy
cable and telegraph, is as follows. Foreign stocks, as well
as the afloat, are this week's retnms, and consequently all

foreign figures are brought down to Thursday evening.
But to make the total the complete figures for to-night
(Apr. 19), we add the item of exports from the United States,
Inclutdng in it the exports of Friday only.

1901 1900. 1899. 1898
Stoofe at layerpool bales. 783.000 657,000 1,645,000 1.250,00*0
Stock at London 12,000 3,000 5,000 3,000

Total Great Britain stock. 800,000
Stock at Hamburg 18,000
Stock at Bremen 246,000
Stock 8kt Amsterdam.... ......
Stock at Rotterdam 200
Stock at Antwerp 6,000
Stock at Havre 169,000
Stock at Marseilles 4,000
Btook at Barcelona 59,000
Stock at Genoa 45,000
Stock at Trieste 8,000

Total Continental stocks

660,000 1,650,000 1,253,000
18,000

298,000
1,000
200

3,000
217,000

2.000
P8,000
66,000
2,000

i:7,000
348,000

2,000
200

7,000
237,000

5,000
126,000
7.'S,000

18,000

11,000
363,000

2,000
30O

10,000
281,000

4,000
89,000
38,000
4,000

555.200 693,200 845,200 802,300
Tetal European stocks 1,355,200 1,353,200 2,495,200 2,055,300

93,000
215,000
30,000

220,000
687,000
825,853
467,745
14,380

95,000
393,000
29,000

215,000
4S0,00O
723,266
327,076
10,990

India ootton afloat for Europe 13 5,000 28.000
Amer. cotton afloat for E'rope. 372,000 436,000
Egynt.Brazll.&caflt.forE'pe 30,000 29,000
Stociln Alexandria, Egypt... 174,000 156,000
Stock in Bombay, India 'i33,000 330,000
Stock in United States ports.. 717,969 523,078
Stock in U. 8. Interior towns.

.

530,888 2fS2,758

United States exports to-day.. 2.169 10,108

Total visible supply 3,856,026 3,124,144 5,048,183 4,328^622
Of the above, totals of American and other descriptions are as followi:
American-

Liverpool stock bales. 678,000
Continental stocks 497,000
American afloat for Europe... 372,000
United States stock 717,969
Unlt-ed States interior stocks. 630,688
United States exports to-day.. 2,169

555,000 1,561,000 1,142,000
669,000 786,000 761,000

215,000
825,853
467745
14,380

436,000
529,078
252,758
10,108

393,000
723,256
327 076
10,990

Total Aiaerican 2,797,826 2,451,944 3,869,983 3,357,322
Mast Indian, Brazil, <Sc,—

Liverpool stock 110,000 102,000 84,000 108,000
Londonstook 12,000 3,000 5,000 3,000
Continental stocks 58,200 24,200 59,200 41,800
India afloat for Europe 135,000 28,000 93,000 95,000
Kgypt, Brazil, Ac. afloat 30,000 29,000 30,000 29,000
Btock In Alexandria, Egypt... 174,000 156,000 220,000 215,000
Stock in Bombay, India 539,000 330,000 687,000 480,000

Total East India, «tc 1,058,200 672,200 1,178,200 971,300
Total American 2,797, g26 2,451,944 3,869,983 3,357,322
Total visible supply 3,866,o26 3,124,144 5,048,183 4,328,622

Middling Upland, Liverpool..
Middling Upland, New York..
Egypt Good Brown, Liverpool
Peruv. Kough Good, Liverpool
Broach Fine, Liverpool
Tlnnevelly Good, LiverpooL..

4'>8d. 515s2d. 3384.
8380. 913,80. 6J4O.
6%d. SBifcd.
7i4d. 7i«d.
498d. SUgd.

45iad. BBied.

jST Continental imports past week have been 93,000 bales.
The above figures Indicate an increase in 1901 of 731,882

bales as compared with same date of 1900, a loss of 1,192,157
bales from 1899 and a decline of 472,596 bales from 1898.

S^ied.
6T8d.

31732d.
39j2d.

isad.

6'jaO.
4%d.

39 led.
3»ifcd.
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At the Interior Towns the movement—that is the receipts

for the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1899-1900—18 set out in detail below.
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The above totals snow tnat tne interior stocks nave de-

ereaaed during the week 20,340 bales, and are to-night 277,930
bales more than at same period last year. The receipts at all

towns have been 27,958 bales more than same week last year.

Overland Movement for the Week and Since Sept. 1.—
We give below a statement showing the overland movement
tor the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
Apr. 19 and since Sept. 1 in the last two years are as follows.

April 19.

gMpped—
Via Bt. LoalB....^ ..

VlaOalro ,

Via Paduoah.........
Via Rook Ipland
Via LoalBvlhe..^ ...

VlaOlnclnnatl
Via other routes, &o.

Total grosB overland
Deduct ihipmenls—
Overland to 17. Y., Boston, &o.
Between Interior towns
Inland, (ho., from Soatli

Total to be deducted.

Leaving total net overland*

1900-1901.

Week.

4,771
2,350

134
2.418
2,482
2,086

14,241

7,675
1,023
597

9,296

4,916

Since
Sept. 1.

776,038
204,320

5,086
64,141

124,733
91,193

266,933

1,622,491

885,491
96,780
64,773

637,044

985,450

1899-1900.

Week.

6,." 05
1,398

/Since
Sept. 1.

73
751
228

l,641j

775,717
213,052
11,007
12,860

205,010
128,984
292,188

10,5961,633,318

9,017 292,485
56

1,459

10,531

71,830
84,032

448,317

65!1,189,9T1
* Inoludlng movement by rail to Canada.

The foregoing shows the week's net overland movement
this year has been 4,946 bales, against 65 bales for the
week in 1900, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 204,521 bales.

In Sight and Spinner$'
Taktng$.

1900-1901. 1899-1900.

Week.
Since

Sept. 1.
! Since

Week.
1
gept_ i.

Receipts at ports to Apr. 19
Net overland to Apr. 19

77,282
4,946

29,000

111,228
20,340

6,687,763
985,450
940,000

44,022 6,152,908
651,189,971

Bontiiem oonsnmption to Apr. 19. 32,000| 981,000

Total marketed ...... 8.613,213 7fl.0fi7'8.323.879

Interior stocks In excess.......... 486,061 *7'.792 9,576

Game into sight dnrlng week.
Total in sight Apr. 19

90,888
9,099l274

68,206
8.333'454

1

'

Rorth'n spinners tak'ge to Apr. 19 14.884 1,670,781 389'2,066,847
* Decrease during week.

Movement into sight in previous years,

1899 bales. 94.121
1898 75.301
1897 57.677
1896 61,017

Since Sept. 1.

1898-99 bale8.10.275,066
1897-98 10,355.187
1896-97 7,990,975
1896-96 6,873,621

Quotations for Middling Cotton at Other Markets,—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each dav of the week.

Week ending
aLOaiRO QDOTATIOKS FOB KID&UKG OOTTOB OH—

ApHl 12. Satur. Hon. Tuet. Wedntt. Tkurt. Fri.

Qalveston... 838 838 838 838 888 83e
New Orleans 83,g 8ie 8ifl 83,6 8»ia 83i8
Mobile 7"'8 7-'8 778 7 '9 8 8
Savannah..

.

8iio 8I18 8>16 I'l" 81,8 8I16
Charleston.. 8 8 8 8 s 8
Wilmington. 7^8

Z78
7 ''8 7'8 7'e 7''8

Norfolk 81,6 She 8»« 81,

«

8i« 8i«
Boston 8J4 8616 85,8 S5,6 8^8 83g
Baltimore .

.

85ie 8»16 8»,« 85,6 85,8 8&ie
Philadelphia 8i',6

J"^'-' 8^,8 ft^B 84 84
Augusta.

—

838 85iQa>88 87i6 87,8 8i« 84
Memphis 8% H^ 8i« 8ie 8i« 8^
St Louis 83ie 8S16 83,« 8i« 818 8ifl
Houston. 85.6 8616 S'le 8iiie 8^,6 8»i«
Cincinnati.. 8i« 8i« 8ie fei« 84 84
Lonlsvllle... 8>4 814 8I4 8V, %\ 8I4

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

A.thens
A.tlanta 83ig
Charlotte 8i«

Columbus . Ga . 1\

Nashville 8>«
Natchez 8
Raleigh g
Shreveport 84

OolumbU8,Miss 7^8
Euiaola 8
Little Rock..., 7»8
Montfomery... 8ie

Weather Reports by Tfxegraph.—Our telegraphic ad-
vices this evening from the South are on the whole of an un-
favorable character. Over a considerable portion of the
cotton belt the rainfall has been excessive the past week,
being particularly heavy in portions of Alabama, Mississippi,
Louisiana and Arkansas. Fnrthermore, lower temperature
has prevailed, with hard frost reported from some points.
In Texas the rainfall has been heavy in some districts and
very light in others. As a result of the wet weather our
correspondents' reports indicate that farming operations
bave been interfered with or suspended in many sections.

Qalveston, Texas.—We have had rain on one day of the
week to the extent of two hundredths of an inch. The ther-
mometer has averaged 58, the highest being 72 and the low-
est 44.

Abilene, Tea;a«.—There has been no rain daring the week.
The thermometer has averaged 61, ranging from 36 to 86.
Brenham, Teajas,—There has been rain on two days daring

the week, the precipitation being sixty-three hundredths of
an inch. The thermometer has ranged from 44 to 81, aver-
aging 63.

Corpus Christi, Tlea^as.—Rainfall for the week forty-six
hundredths of an inch, on one day. Average thermometer
71, highest 90 and lowest 52.

Dallas, Tetcas —Rain has fallen on two days of the week,
to the extent of fifty- two hundredths of an inch. The ther-
mometer has averaged 59, ranging from 30 to 82.

Henrietta, Tearos.—Freezing weather on one night. We
have had rain on one day during the week, the rainfall being
sixty-nine hundredths of an inch. The thermometer has
ranged from 33 to 81, averaging 57.

Lampasas, Texas.—It has rained on two days of the week,
the rainfall reaching fifty-seven hundredths of an inch.
Average thermometer 56, highest 76 and lowest 35.

Palestine, Texas.—There has been heavy rain on three days
during the week, to the extent of three inches and twenty-
seven hundredths. The thermometer has averaged 60, the
highest being 80 and the lowest 40.

Paris, Texas,—It has rained heavily on two days of the
week, the precipitation reaching one inch and twenty-four
hundredths. The thermometer has averaged 57, ranging
from 34 to 80.

San Antonio, Texas.—Rain has fallen on one day during
the week, the rainfall reaching two hundredths of an inch.
The thermometer has ranged from 42 to 80, averaging 04.

Huntsville, Texas.—We have had rain on two days during
the past week, the rainfall being sixty-nine hundredths of
an inch. Average thermometer 59, highest 79 and lowest 38.

Longvieic, Texas.—It has rained on two days of the week,
the rainfall being fifty-two hundredths of an inch. The
thermometer has averaged 60, the highest being 80 and the
lowest 39.

New Orleans, Louisiana.—We have had rain on three days
of the week, the rainfall reaching seven inches and tiurty-
five hundredths. The thermometer has averaged 66.

Shreveport, Louisiana.—Rain has fallen heavily on two
days of the week, to the extent of two inches and forty-fotir
hundredths. The thermometer has ranged from 46 to 80, av-
eraging 61.

Ftcfcs6Mrgr,?lfts*wstppi.—Rain has fallen on four days of
the week, to the extent of two inches and forty hundredths.
Average thermometer GO, highest 82, lowest 42.

Columlnis, Mississippi.—There has been rain on five days
of the week, the precipitation reaching three inches and
four hundredths. Average thermometer 55, highest 70, low-
est 40.

Leland, Mississippi,—We have had rain during the week
to the extent of two inches and nineteen hundredths. The
thermometer has averaged 58*3, the highest being 79 and the
lowest 42,

Meridian, Mis8issi2)pi.—We have had heavy rain on three
days of the week, interfering with farming operations.

lAttle Rock, Arkansijs,—Rain has fallen heavily on two
days during the week, to the extent of three inches and fifty-

seven hundredths. The thermometer has ranged fr«m 39 to
79, averaging 58.
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Helena, Arkansas.—F&Tm work is progreBeing fairly well.

Rather cool this morning. Rain has fallen on three days of

the week, the rainfall being one inch and fifteen hundredths.

Average thermometer 59. highest 80. lowest 41.

Memphis, Tennessee.—Cotton planting was active in the

early part of the week, but in the latter portion the weather

has been rainy and cold, stopping work. We have had rain

on five days during the week, to the extent of one inch and

twenty- one hundredths. The thermometer has averaged

59 4, the highest being 79 '6 and the lowest 40.

Nashville, J'e7ine«8ee.—Unfavorable weather has delayed

crop preparations. We have had rain the past week to the

extent of two inches and seventy-one hundredths. The ther-

mometer has averaged 55, ranging from 35 to 73.

Mobile, Alabama.—The weather was favorable until the

17th, but since then there has been excessive precipitation

and low temperature. There has been rain on two days

during the week, the precipitation being six inches and thirty-

five hundredths. The thermometer has ranged from 48 to 76,

averaging 63*3,

Montgomery, Alabama.—YeBteid&y'B heavy rainstorm acts

as a set-back to farming operations. Rain has fallen on three

days of the week, the rainfall reaching three inches and
seventy-nine hundredths. Average thermometer 68, highest

79, lowest 51.

Selma, Alabama.—The heavy rains of the past week
have retarded planting. Lowlands are very wet. Cotton is

coming up on uplands, but needs sunshine. It has rained on
four days of the week, the rainfall being three inches and
forty hundredths. Average thermometer 55, highest 70 and
lowest 36.

Madison, Florida.— AcTeage will probably be slightly

larger than last season. There has been rain on two days of

the past week, the rajpfall reaching two inches and fifty

hundredths. The thermometer has averaged 72, ranging

from 58 to 84,

Savannah, Georgia.—R&in has fallen on two days of the

week, to the extent of thirty-three hundredths of an inch.

The thermometer has ranged from 52 to 75, averaging 63.

Augvsta, Oeorgia.—Wet weather is retarding planting.

Rainfall for the week eighty-six hundredths of an inch, on
one day. Average thermometer 60, highest 77 and lowest 43.

Charleston, South Carolina.—We had rain on three days o t

the week, to the extent of eighteen hundredths of an inch.

The thermometer has averaged 62, the highest being 73 and
the lowest 51.

Stateburg, South Carolina.—The wet weather temporarily
interrupted cotton planting, but latterly it has been pro-

gressing well. We have had heavy rain on one day of the

week, the rainfall reaching one inch and thirty-two hun-
dredths. The thermometer has averaged 61, ranging from
46 to 78.

Qreenwood, South Carolina.—Planting of cotton has be-

gun. Rain has fallen on two days during the we^k, to the
extent of one inch and fifty-three hundredths. The ther-

mometer has ranged from 48 to 67, averaging 57.

The following statement we have also received by telegraph,

showing the height of the rivers at the points named at

8 o'clock AprU 18, 1901, and April 19, 1900,

New Orleans Above aero of gauge.
Memphis Above zero of gange.
Nasbville Above zero of gauge.
Bhreveport Above zero of gauge.
Vlokflborg Above zero of gange.

Apr. 18. 01. Apr. 19, '00

Feet. Feet.
13-5 12-9
28-7 200
165 12-6
110 8-3
37-2 30-5

India Cotton Movement fbom all Ports.—The receipts
of ootton at Bombay and the shipments from all India ports
for the week ending Apr. 18, and for the season from Sept. 1

to April 18 for three years have been as follows:

1900-1901.
I

1899-1900. 1898-1899.

Receipt* atr-
Week.

Bombay 54,000 1,297,000

Since
Sept. 1. Week.

13,000

Since
Sept. 1.

789,000

Week.
Sinct

Sept. 1.

57,000 1.5154,000

For the Week.
Exports
from— Oreai Conti-

Britain. nent. Total.

Bombay—
1900-01.. 3,000 25,000 28,000
1899-00.. 3,000 3,000
1898-99.. 4,000 4,000

Calcutta—
1900-01.. 1,000 1,000
1899-00..
1898-9 d..

Madras-
1900-01 .

1899-00..
1898-99..

All others—
1900-01.. 4,000 4,000
1899-00..
1898-99..

Total all-
1900-01.. 3,000 30.000 33,000
189900.. 8,000 3,000
1898-99.. 4.000 4,000

Since September 1.

Breat
Britain.

56,000
2,000
8,000

3,000
1,000
2,000

7,000
1,000
2,000

8,000
1.000
4,000

74,000
5,000

16,000

Conti-
nent.

405,000
47,000

313,000

20,000
10,000
17,000

12,000
4.000

16,000

66,000
25,000
65,000

493,000
86,000

411,000

Total.

461,000
49,000

321,000

23,000
11,000
19,000

19,000
5,000

18,000

64,000
26,000
69,000

567,000
91,000

427,000

According to the foregoing, Bombay appears to show an
increase compared with last year in the week's receipts of

41,000 bales. Exports from all India ports record a gain
of 30,000 bales during the week and since September 1 show
an excess of 476,000 bales.

Albzandria Rbobipts and Shipments op Cotton.—
Through arrangements we made with Messrs. Davis,
Benaohi & Co., of Liverpool and Alexandria, we now
receive a weekly oable of the movements of ootton at
Alexandria, Egypt. The following are the receipts and
shipments for the past week and for the corresponding
week of the previous two years.

Alexandria. Kayvt.
April 17

Beoelpts (oantars*) . .

.

This week
Since Sept. 1

1900-1901.

50,000
4,859,000

1899-1900.

14.000
6,352,000

1898-1899.

25,000
5,472,000

Bxportfl (bales)—
TO Liverpool...
To Continent t.

rAif
week.

6.000
7,000

Since
Sept. 1.

270,000
228,000

TAia
week.

1,000
5,000

Since
Sept. 1.

861.000
350,000

TMi
week.

11,000
7,000

Since
Sept.l.

278,000
273,000

6,000 711,000 18.000 541,000Total Europe 13,000 498,000
' Aoantarl8 98 pounds.
1 Of <vhlch to America In 1900-1901, 39,486 bales; in 1899-1900.

65.652 bales; In 1898-99. 40,767 bales.

M4NOHESTEB Market.— Oar report received by cable
to-night from Manchester states that the market is steady
for yams and quiet for shirtings. The demand for India is

improving. We give the prices for to-day below and leave
those tor previous weeks of this and last year for comparison,

1901.

32< Cop,
Twitt.

d. d.
Mhl5 8ii6«9

^^

22
29

r. 6
12
19

7iSie«8'^8

7l3ie08''8
7^8 ©S's
7% ©S's

8H lb$. Shirt-
ing$, common

to finest.

8. d.
5 4

B. d.
08 1^
»8 1
«8 1
®8 Ik
©7IOI11
«7 11

Oott'n
Mid.
lipids

d.
5
4%
4"ie
42332
41932
438

1900.

82s Cop.
Twist.

8H lbs. Shirt
ings, common

to finest.

d. d.
883 «9i4
838 a9»4
8H -as^s
8H ®9i«
Sk '99i«

8H 99^

d. 8. d.
6i«»8 7i«
6'«08 7^
e^oa 7i«

6 «8 7^
6 08 6
6 08 6

Oott'n
Hid.
Uplds

d.

51933
61 532
5%
51332

516„

Government Weekly Cotton Report.—Mr. James Berry,
Chief t f tbe Climate and Crop Bureau of th^ Agricultural
Departwect, made rublic on Tuesday the following te'e-

graphic repo-^ts on the crops in theSmtafrn States for the
week endi jg April 15 :

Virginia.-Week dry and too cool for growth, but favorable for work.
NoKTH Carolina.—Low temperature, frosty nights and high winds

unfavorable for germination or growth; vej^etatlon very backward;
farm work progressed rapidly; some cotton planted.
South Carolina.—Light frosts, but no inj ury ; preparation of lands

progressed rapidly; moat of the ootton planted over the eastern sec-
tions and a little cotton planted over the western sections ; germina-
tion and stands poor.
Georgia.—Most favorable week of season; weather fair until Sat-

urday, when drenohiuK rains fell In nearly all sections ; rapid advance
made with planting cotton. Cotton coming up slowly.
Florida.—Favorable for work; cotton planting active, some being

chopped; cool nights retarded cotton in western and north-central
portions ; showers and warmer would be beneficial to greater portion
of State.
Alabama— Quito cool and dry till 13th, when general rain occurred,

heavy In northern and excessive in southern counties ; much cotton
planted, some early up; stands fair.
Mississippi.-Cool, cloudy week; rainfall heavy in southeastern

counties, light elsewhere ; ground in splendid condition; cotton plant-
ing general ; some germinated ; warm weather needed.
Louisiana.-Rains Thursday and Friday Improved condition of

ground and greatly benefited all crops; cotton planting being pushed
vigorously.
Texas.—Good local rains 10th and 11th were very beneflolal, but

weather too cool in north and central portions for healthy growth

;

cotton planting progressing slowly on account of cool weather, except
In south portions ; early planting coming up.
Arkansas.—Weather favorable for farm work in most sections

;

some cotton planted, bat planting not general.
Tennessee.—Cool, dry weather prevailed until 12th, when good

rains fell, hindering outside farm work, which had progressed rapidly
and favorably; some cotton planted under favorable conditions in
southern and western counties.
Oklahoma and Indian Territories.—Heavy rains retarded field

work.
Missouri.—Cool, wet weather continues ; some cotton planted i n

southeast.

These reports are summarized by the Department as fol-

lows :

Although some cotton has been planted In the northern portion o f

the cotton belt and planting Is general In the central and southern dis-

tricts, the cool weather has retarded this work and that planted la

germinating slowly.

New England Mill Situation.—Curtailment at Fall River.

—The mills shut down in full the current week, the fifth of

the shut-down, comprise the American Liinen, Barnard,
Chase, Davol, Durfee, Fall River Mfg., Flint, Laurel Lake,
Mechanics', Merchants', Metacomet, Narragansett, Richard
Borden, Robeson, Sagamore, Seaconnet, Shore, Slade, Staf-

ford, Tecumseh, Troy, Wampanoag and Weetamoe. The
Border City No. 2, Granite No, 2 and Usborn No. 1 are also

idle. The Cornell has stopped half of its machinery; the
Arkwright remains Idle half of the week and the Pocasset
Friday and Saturday.
At Lowell the Massachusetts mills, employing 2,300 opera-

tives, are idle this week, and the Tremont and Suffolk mills

have laid off three-quarters of their hands for an indefinite

period.
All the mills in New Bedford remain closed Friday and

Saturday of this week.

Jute Butts, Bagging, &c.—There has been a very quiet

market for jute bagging during the past week. Prices are

unchanged at 5^c. for IX lb. and 6J^c. for 2 lb., standard

grades. Car-load lots of standard brands are quoted at
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Q%@6^c., f. o. b., according to quality. Jute butts still

dull, with prices nominal at \}4@\%c. for paper quality and

2K@2Kc. for bagging quality.

Sbippinq JNBW8.—As shown on a previous page, the
exports of cotton from the United States the past week have
reaOhed 107,330 bales. The shipments in detail, as made up
from mall and telegraphic returns, are as follows:

Tot€il balt».

Wbw Yoek—To Liverpool, per steamers Bovlo. 1.718 upland
upland and 50 8i;a Island ..Cuflo, 2,923... Georgian, 200 4,891

To Hull, per steamer Ohio. 1,066 1,066
To Manchester, per steamer Camoens. 157 upland and 42
8ea Island 199

To Bremen, per steamer Rhein, 6,970 6,970
To Hamburg, per steamer Pretoria. 1,059 1,059
To Antwerp, per steamers British Queen, 2,754. ...West-
ernland. 199 2,968

To Genoa, per steamers Cltta di Torino, 400....Hohen-
zollern, 1,247. ...Marco Minghetti, 979....Tartar frince,
200....... 8,826

To Naples, per steamer HohenzoUern, 107 107
Note.—Corrections in last week's cargo as follows: Iberian

to Liverpool, 666 bales, instead of 1.133; Cervantes to
Manchester, 8«2 bales, Instead of 864; Brttlsli Prince to
Antwerp. 3,588 bales. Instead of 2.184; Clndad de Cadiz
to Barcelona, 500 bales, instead of 400; Slollla to Genoa
496 bales, instead of 4,096.

Whw Oblbajus—To Liverpool—Apr. 13-Steamer Bernard Hall,

To Havre-April 17-8teamer Yoruba, 7.690 7,690
To Hamburg—April 16—Steamer Brookside, 400 400
To Rotterdam—April 15—Steamer Llangorse, 711 711
To Barcelona—April 16 -Steamer Martin Saenz, 3,013 3,013
To Venice—April 13—Steamer Lacroma. 1,257 1,257
ToTrieste-April 13-Steamer Lacroma, 3,100 3,100

Oalvbston—To LlverDOol—April 15—Steamer Iran, 13,013....
April 17—Steamer Dunstan, 6,568 19,599

To Havre— April 16—Steamer Comino, 4,861 4,861
To Bremen-April 13—Steamer Bernard, 7,213 7,213
To Vera Cruz—AprU 15—Steamer , 375 376

PBN8A0OLA—To Genoa—April 16—Steamer Juno, 1,270 1,270
To Venice- April 15—Steamer Aeolus, 40() • 400

Savannah—To Bremen—April 1 6—Steamers Roxby, 9,400 up-
land and 60 Sea Island. ...St. Quentln, 9,740 19,200

To Hamburg—April 17—Steamer Benwlok, 600 600
To Rotterdam-April 16-8ceamer St Quentin, 100 100

BRUNSWICK-To Liverpool -April 13—Steamer Bellerby, 6,544 6,544
Norfolk—To Liverpool-Apr. 4—Steamers Lugano, 238 (addi-

tional). ...Rapidan, 1,299 (additional) 1,537
To April Steamer ,550 550

Boston—To Liverpool—April 9—Steamer Oestrlan. 3,453
April 12—Steamer Norseman, 9? Aoril 15—Steamer
Sagamore, 104 3,660

To Yarmoutli—April 15—Steamer Boston, 335 335
BAI.TIMOKE—To Bremen—April 17—Steamer Frankfort, 440... 440

To Hamburg— April 12—Steamer Acllla, 760 750
SAN Francisco-To Japan—April 17—Steamer China, 600 600
Tacoma—To Japan—April 18—Steamer Victoria, 479 473

Total 107,320

The particulars of the foregoing shipments, arranged in

our usual form, are as follows.

0reai French Qer- ^Olh.B'rope—' Mtx%co,
BriVn. ports, many. North. South. <ic. japttn Totok.

New York. 6,156 8,029 2,953 2.983 20,071
N. Orleans. 2,565 7,690 400 711 7,370 18.736
Galveston. 19,599 4,861 7,213 375 32,048
PensacoiB 1,670 — 1,670
Savannah 19,800 100 19,900
Brunswick 6,544 6,544
Norfolk... 1.537 550 2,0s7
Boston.... 3,660 335 3,995
Baltimore 1,190 1,190
San Fran 600 600
Taooma 479 479

Total.... 40,061 12,651 36,632 4,314 11.973 710 1,079 107,320

Exports to Japan since Sept. 1 have been 700 bales from
New York and 39,231 bales from the Pacific Coast.
Cotton freights at JNew York the past week have beet

as follows.

#-i.

Llverpoool e,

Havre e.

Bremen c.

Hamburg e.

Amsterdam e.

Rotterdam e.

Antwerp e.

Ghent, v.Antw'p.e.

Reval, v.Br-Hame.
Do T. Hull...c.

Do V. St. Pet.c.

Gemoa e.

Trieste e.

aatvr. Mom. luti. WedHCM. TKwi.

13 13 13 13 13
25 26 25 25 25
23 23 23 23 23
20 20 20 20 20
32 32 32 32 32
23 23 23 23 23
20 20 20 20 20
26>« 26 >s 26ifl 26ifl 26ifl

37 37 37 37 37
32 32 32 32 32

17320 17'a20 17^20 17»20 17^20
30 30 30 80 30

13
25
23
20
32
23
20
26ifl

87
32

17820
80

Quotations are cents per 100 lbs. or fTaotlons of a penny per lb.

Liverpool.—By oable from Liverpool we have the follow-
ing statement of the week's sales, stocks, ftc, at that port.

April 19.

42,000
1,400
500

40,000
2,000

65,000
788,000
678,000
65,000
63,000

166,000
130,000

Sales of the week bales.
Of which exporters took...
Of which speculators took.

Sales American
Actual export
Forwarded
Total stock-Estimated
Of which American—Est'd.

Total Import of the week
Of which American

Amount afloat
Of which American

Mch. 29.

48,000

Apr«5.

33,000

April 12

27,000
1,200 400 1,000
«>•• 600 100

46,000 30,000 25,000
7,000 4,000 10,000

52,000 49,000 62,000
740,000 775,000 789,000
638.000 661,000 678,000
63,000 88,000 86,000
38,000 68,000 79,000

222,000 197,000 170,000
190,000 170,000 143,000

8pot. gaPday. Monday. t%u$day. Wed'day Tkur$d'y

Market, )

1:46 p. u.\

Mid. Upl'dB.

Bales
Speo.ftezp.

Moderate
demand.

4»16

5,000
300

Moderate
demand.

4818

7,000
600

Qittsst'dy
Tartlally
1.64 adv.

Steady.

Steadier.

41039

8,000
500

Moderate
demand.

41»S2

8,000
500

Quiet at
1.64 & iS-64

decline.

Qalet but
steady.

Firmer.

4»i8a

10,000
600

FuturcM.

Market, }

1:46 P. u.l

Market, l

4 p. K.
S

Barely
steady at
1-64 deo.

Steady.

Steady at
1.64 & 2-64
advance.

Qalet.

Steady at
2«64®3.6«
advance.

Firm.

FrutaK-

Moderate
demand.

4Sg

8,000
600

Brlyet'dy
partially
1-64 adv.

Qniet.

The prioes of futures at Liverpool for each day are given
beloWi Prioes are on the basis of Uplands. Low Middling
clause, unless otherwise stated.

Sat.
Apr. 13.

mion.
Apr. 16. Apr

es.

.16.

Wed.
Apr. 17.

Thnr«.
ill>r.l8

Frl.
Apr. 19.

I219
P.M.

1
P.M.

1:46
P.M.

4
P.M.

d.
4 29
4 29
4 29
4 29
4 28
4 23
4 23
4 10
4 06
4 04
•••

1:46
P.M.

4
P.M.

1:46
P.M.

4
P.M.

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

April
April-May..
May-Jnne...
June-July...
July-Aug....
Aag.-8ept...
Bept.,L.M.O.
Oot.,0.0.0.
Oot.-Nov....
Nov.-Deo...
Deo. -Jan....
Jan.-Feb

d.
4 29
4 28
4 28
4 28
4 27
4 22
4 22
4 10
4 04
4 03

d. d.
4 30 4 29
4 30'4 28
4 304 28
4 29 4 28
4 29 4 28
4 23 4 22
4 23 4 22
4 104 10
4 06 4 06
4 04 4 04

d.
4 33
4i3
4 33
4 33
4 33
4 28
4 28
4 15
4 11
4 09

d.
4 32
4 32
4 32
4 32
4 32
4 26
4 26
4 14
4 10
4 08

d.
4 31
4 30
4 30
4 30
4 30
4 25
4 25
412
4 08
4 06

d.
4 31
4 31
431
4 30
4 30
4 25
4 25
4 13
4 09
4 07
....

d.
4 34
4 34
4 34
4 34
4 33
4 28
4 28
4 15
4 11
4 09

d.
4 33
4 83
4 33
4 33
4 33
4 27
4 27
4 12
4 08
4 06

d. d.
4 32 4 32
4 32 4 32
4 32 4 32
4 32 4 32
4 32 4 32
4 26 4 26
4 26 4 26
4 10 4 09
4 06 4 06
4 04'4U4

The tone of the Liverpool market for spots and futures
each day of the week ending April 19 and the dally closing
prioes of spot cotton^ have been as follows.

BREADSTUFFS.
Friday, April 19. 1901.

A moderate volume of business has been transacted In the
market for wheat flour. Orders for fair-sizf d lines of spring
patents, opening of navigation, have been placed, and steady
prices have been paid. Winter-wheat flours also have had a
moderate sale, and there has been a limited demand for city
mills; prices have held to a steady basis. The demand for rye
flour has been limited, only jobbing sales being reported; but
prices have held steady. Corn meal has been firm but quiet.
Speculation in wheat for future delivery has been on a

moderate scale only. Fluctuations in prices have been within
a comparatively narrow range, and the net change for the
week was unimportant. Statistical developments reported
early in the week were generally of a bearish character.
Based, however, on the continued good cash trade, shorts
were fair buyers to cover contracts, and this held the
market steady. During the latter part of the week
there developed a slightly stronger undertone to
the market. The strengthening factors were the cold
weather in the winter-wheat belt, particularly Kaneas, re-
tarding the growth of the winter-wheat crop. Aside, how-
ever, from the cold weather reports, crop accounts were
generally favorable. European advices wtre stronger, fol-
lowing the hardening tendency to prices in the American
markets. Exporters continued fair buyers in the spot mar-
ket, and the clearances from the seaboard of wheat and flour
have been large. To-day there was an easier market early,
reflecting weaker foreign markets, but later there was a re-
covery on crop news. The close was steady. The spot
market was quiet. The sales for export here and at outports
were 80,000 bushels.

DAILT 0LO8IHO PRIOES OF NO. 2 RBD WINTER IN NE^IT YORK.
Bat. Hon. Tuet. Wed. Thurg. Fri.

Cash wheat f. o. b 79 7914 79i« 79^ 79% 80
May deUvery in elev 76% 77 76''8 77^4 7738 7714
July delivery in elev 76ie 76i9 76^ 76''8 77 76%
Sept. delivery in elev.... 7538 7658 7508 76 76^4 76

DAILT OLOSniO PRI0B8 OF HO. 2 SPRINO IN CHICAGO.
^ „ 8at. Man. Tuet. Wed. ThttrM. Fri.

May deUvery in elev 7039 70% 7013 70% 71 70''8
July delivery in elev 7008 71 70% 713B 7138 711^
Indian corn futures have been moderately active and the

tendency of prices has been upward. The leading bull
operators in the Western market have continued aggressive in
their trading and have extended their operations, so it is
reported, into the July option. The country's offerings have
been light and have been reflected in the very moderate
movement of the crop. The firmness with which com
is being held by the country, indicating that there are no
excessive supplies in farmers' hands, coupled with the back-
ward spring in the corn belt, has a tendency to create a
decided confidence among the bull interest, and higher prices
are confidently predicted. The spot market has been firmer,
with exporters fairly good buyers at the advance. To-day
there was a quiet but steadier market. The spot market was
firmer. The sales for export here and at outports were
130,000 bushels.
DAILT 0LO8INO PRIOBS OF NO. 2 MIXED CORN IN NEW^ YORK.

8at. Hon. Tuts. Wed. Thur$. Frt.
Oaah com f. o. b 49>« 49!>8 SOSs 5014 5038 60%
May deUvery In elev.... 4938 19^ 4978 50 49»« 49%
July deUvery in elev 48I3 48i« 49 49 48% 48%
Sept. deUvery in elev..., 48ie 48 48i* 48»« A8H 4839

DAILT OLOSINO PRIOBB OF NO. 2 MTZBD CORN IN CHICAGO.
Sat. Hon. Tiiet. Wed. Thurs. Fri.

May deUvery in elev 4339 43% 4414 44»4 43'8 44J«
July deUvery In elev .... 4338 43^ 43'8 43''8 4358 43%
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Oats for future delivery at the Western market have been

quiet, with small and unimportant fluctuations in prices.

The undertone of the market has held steady, in sympathy

with the strength of corn. Some talk of a possible decrease

in acreage to be planted also has been favorable to prices.

The local spot market has been fairly active, the sales in-

cluding moderate lines taken for export. To-day there was

an unchanged and steady market.

DXILT OLOSmO FBI0B8 OP OATS IN NBW^ YOKK.
Sat. Mon. Tue*. Wed. Thurt. FH.

NO. 2 mixed in elev SO^i 30% 30% 30% 30% 30%
Ho. 2 white In elev 32i« SSJs 33 33 32% 32ia

D1.ILT CL08IN0 PBI0B8 OF MO. 2 MIXBD OATS IN CHICAGO.
8at. Mon. Tuet. Wed. Thur$. Fi-i

May deUvery In elev 25 26i8 25ifl 26S8 2538 2538

July delivery In elev 25 25 25i8 25^ 25
^

25

Rye has been dull and prices quoted have been largely

nominal. Barley has been quiet.

Following are the closing quotations:
FLOUB.

Fine *2 10 02 15
Snperflne 2 20 ©2 30
Bxtira, No. 2 2 85 ®2 45
Extra,No.l 2 60 »2 75
Olews 2 75 93 40
Btralghts 3 40 ®3 90
Patent, spring. ... 3 85 ®4 65

Patent, winter... -$3 60 ®4 00
City mms, patent.. 4 10 »4 65
Byeflonr,Buperftne 2 85 aS 45
Baokwheat floor ^ -••
Corn meskl—
Western, etc 2 35 ®2 40
Brandywlne .... 2 45 •& ....

(Wheat floor In sacks sellB at prices below those for barreU.)

OBADI.
Wheat, per bnen.—
HardDnlnth,No.l
N'thern Dol., No.l
Red winter, No. 2
Hard N. Y. No. 2.

Oata—Mlx'd, p. bosh.
White 32 ®36»a
No. 2 mixed 30%a3l%
No. 2 white 82i2»33i«

o. o.
87J4»89J4
81i4»86
78ifl©80
77^®79i4
80^333

pieces. Up to the present time the business in this depart-
ment has in the aggregate been unsatisfactory, and although
no lower prices can be quoted this week, the market is more
in favor of buyers than otherwise. In woolen and worsted
dress goods the situation is also unsatisfactory. Current de-
mand is irregularly distributed, and the price situation, out-
side of a few staples, is unsettled. Flannels and blankets
are dull and easy.

Domestic Cotton Qoods,—The exports of cotton goods
£rom this port for the week ending April 15 were 9,614
pacaages, valued at {417,084, their destinatioD being to the
points specified in the tables below :

Com, per bosh.— o.

Western mixed 49 'Obm
No. 2 mixed 49 -aSi^
Western yellow 49i«a50''8

Western white 49''8a5158
Bye, per bosh-
Western 64ifl »60
State and Jersey •» —

Barley—Western 63 ©73
Feedlnir 42i«»48

Government Weekly Grain Report.—Mr. James Berry,

Chief of the Climate and Crop Bureau of the Agricultural

Department, made public on Tuesday the telegraphic reports

on the grain crops in the various States for the week ending

April 15j summarizing them as follows :

Weather.—Over the greater part of the country east of the Rooky
Mountains the week has been abnormally cool and unfavorable for

germination and growth. Excessive rains retarded farm work In the
States of the middle Rocky Aloontaln slope and lower Missouri Val-
ley, while a large part of the Lake region, southern Florida, and Cali-

fornia need rain. With the exception of portions of the Lake region,
Florida, Texas, and California, there is generally ample moisture in

the soil, and the conditions now most needed, especially in the central
valleys and middle Atlantic States, are sunshine and warmth. In
Texas, where it has been very dry. good rains have fallen over the
eastern and central portions of the State.
COEN.—Slow progress has been made with corn planting, none hav-

ing yet been planted north of the Ohio River, or farther north than
Southern Missouri to the westward. Poor stands are generally re-

ported in the Southern States, where the bulk of the crop has been
planted, and a portion Is under cultivation.
Winter Wheat.—Nearly all reports from the winter-wheat States

show that winter wheat has made favorable progress, althoonh its

growth has not been rapid, owing to low temperatures. In Texas the
crop has been materially improved where lalna have fallen, but In
that State, as well as In Oklahoma, the crop has been seriouly dam-
aged by insects. Ou the Pacific coast the condition of the crop con-
tinues promising, with the exception of the late sown in California,
which is suffering for rain.
Spring Wheat.—Spring-wheat seeding is well advanced over the

southern portion of the spring-wheat region, and some has been sown
on the high lands in northern Minnesota. In South Dakota^the early-
eown is germinating well.
Oats.--Oat seeding has been rapidly pushed in portions of the cen-

tral valleys, some having been sown as far north as Southern Minne-
sota and New York, but slow progress has been made in Kontocky
and portions of MlssoorL
Tobacco.—In Virginia, the Carolinas and Kentucky, tobacco plants

are very backward, but in Maryland they are in a more thrifty con-
dition.
FRtnT.-While light frosts occurred as far south as Tennessee and the

Carolinas, no injury to fruit is reported in the districts east of the
Rocky Mountains, the sreneral fruit outlook continuing very promis-
ing. The effects of the frosts of the previous week to deciduous fruits
in California, while serious, were less damaging than first estimated.
In Southern Oregon fruit has suffered considerably from frost, but in
Washington frosts have done bot little damage, the buds having been
held in check by cool weather.

^F~ For other table* nanally arlTen here aee paare 75S>

Nbw York to April 15
1901. 1900.

Week.

179
15

4,834

Since Jan. 1.

1,291
638

16,973
1.074

10,769
2,265
7,070
641

3,468
18,343
1,540

IVecA. Since Jan. I,

Qreat Britain 77
64

4,920

""2"5

870
109
372
646
253

^7236

519
Other Baropean. 353
China ; 97,146

6,874India
Arabia..... 3,027

301
172
56

367
396
267

12,825 .

Africa 1,211
West Indies 7,779
Mexico 1,164
Central America............. 4.364
South America ... 14,680
OttasrOoontrleB .... 2,496

Total 9,614 63,062 149.410

The value of the New Fork exports for the year to date
has been $2,906,595 in 1901, against $5,942,334 in 1900.

The sales of heavy brown sheetings and drills to the home
trade have been limited, but, as noted abjve, there has been
a moderate business done for export; prices are irregular,
with four-yard sheetings the weakest. Iq light-weight
sheetings and fine grey goods the market has been quiet.
Orders have not expanded in individual volume for bleached
cottons, but are fairly numerous. The leading tickets are
steady, with other lines irregular. Wide sheetings are iu-

active. Cotton flannels are irregular in price and business
quiet. Cotton blankets dull. The demand for coarse col-

ored cottons has been quiet and very readily met by sellers

at current prices. The demand for kid-finished cambrics
and other cotton linings has been indifferent. Prints have
ruled quiet throughout, with sellers generally easy to deal
with, and in ginghams a moderate business has been done at
generally steady prices. Print cloths continue inactive, reg-
ulars nominal at 2^8 0. Wide goods quiet and unaltered.

Foreign Dry Goods.—Some lines of fiae novelties for
waist purposes have sold well in drees goods, but other
descriptions have been quiet. The market for silks and rib-

bons is quiet with moderate demand. Linens firm but slow,
and burlaps quiet and unchanged.
Importations and Wareboneie W^Itbdrawals of DryGooO
Theimportations and warehouse withdrawals of dry goods

at this port for the week ending April 18, 1901, and since
January 1, 1901, and for the corresponding periods of last

year are as follows:

= fie*

Q •

a'.

Is rill
I''' '••IA • • • • p
S • • • ! »
S: : : ! B:•:©

THE DRY GOODS TRADE.
New Yobk. Friday, P. M.. April 19, 1901.

The general condition of the dry-goods trade has under-
gone little change during the past week. The weather has
been unfavorable for the distribution of spring merchandise
to consumers and the demand from retailers and jobbers has
been on quite a conservative scale. Export buying has ac-
counted for a moderate quantity of heavy cotton goods, but
the bulk of the bids made by exporters has been on too low a
scale for acceptance. In an occasional quarter sellers show
a fair amount of strength, but taken as a whole the market
is an easy one to operate in. Curtailment of production has so
far produced little result. The stock at Fall River has really
increased since the short time-movement started, and sup-
plies here have not been reduced to any extent outside of
one or two weights of export grades of cotton goods. The
reports from the jobbing trade show generally quiet condi-
tions, and this militates against the placing of orders for
fall.

Woolen Goods. —There has been no development of de-
mand for men's-wear woolen and worsted fabrics, and busi-
ness has been quiet in both staple and fancy lines. Com-
plaints of cancellation of initial orders are being made by
sellers, while on the other hand there are buyers complaining
of inconvenience, owing to the delays in delivery of sample
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News Items.
AlaXiama.—Constitutioual Convention.—An election will

be held April 23 at which the question of holding a consti-

tutional convention will be submitted to the voters of this

State.
Bayonne, N. J.—Bond Litigation.—Jnatice Collins on

April 4 granted a writ of certiorari sending to the Supreme
Court for review the action of the City Council in voting to

issue $72,000 echool-house bonds. It is claimed that the Act
under which the bonds were authorized is unconstitutional.

Beatrice, iieb.—Bond Litigation.—The following dispatch

from Beatrice, dated March 6, appeared in the Omaha
"Bee :"

The Greenville National Bank of Greenville, Pa., bas brougbt suit in the
United States Court at (>mai)a against the cltv of Beatrice to collect $3.1 80
and interest due on four pavinfr bonds issued by this city in 1801 and due in

1900. The city refuses to pay on the (irounds that the bonds are illegal and
unconstitutional. The case will likely be tried during the May term of Court
In Omaha.

Oincianati. Ohio.—Lease Cincinnati Southern Railway.—
On April 16 the Board of Trustees of the Cincinnati South
em Railway passed a resolution to accept the proposition

made by President Spencer to lease the road to the Cincin-

nati New Orleans & Texas Pacific Railway Co. Under the

resolution the renewal of the lease is to date from Oct. 12,

1901; for a period of sixty years at an annual rental of

$1,050,000 for the first twenty years, $1,100,000 for the next

twenty years, and $1,200,000 yearly for the remaining twenty
years. The resolution also provides for the Isanance

of $8,500,000 bonds by the trustees for new terminals in

Cincinnati, the lessee company to pay an amount yearly

equal to the interest on the bonds so issued and 1% in addi-

tion for a sinking fund. This proposition differs slightly

from that made by President Spencer and referred to in the
Chronicle March 9, 1901. The resolution now goes back
to the railroad company for acceptance in its revised form.
Homer, Mich.—^ond Issue Enfcined.—The Supreme Court

has made permanent the injunction granted by the lower
courts restraining the issuance of the $10,000 i% water bonds
which were advertised for sale on Dec. 10, 1900. See Chron-
icle Dec. 22 and Nov. 24, 1900.

Minnesota.—LegzsZafure Adfourns.—The State Legislature
adjourned on April 12.

Nashville, Tenn.

—

Bond Issue Enjoined.—Oa April 15,

1901, Chancellor H. H. Cook granted a preliminary injunc-
tion restraining the city from issuing the $1,000,000 bonds
voted at the election held Dec. 15, 1900, in aid of the Nash-
ville Florence & Northern Railroad. The deci&ion is a
lengthy one and the Judge's conclusions are that the people
voted upon an invalid proposition; that part of the contract
between the city and the railroad company is " probably
void, and if void in part, is the same not void in whole ?"'

The injunction was so granted in order that the State Su-
preme Court might review the case.

New York City.

—

Special Franchise Tax Valuation.—The
State Board of Tax Commissioners this week announced the
tentative valuation of the special franchises of corporations
operating in New York City. The aggregate for the next tax
year, as announced, is $217,930,932, as compared with $219,-

543,351 for 1900. The figures in detail will be found in our
Railroad Department on a precedina; page of this issue.

San Francisco, Cal.

—

Bond Issues Illegal.—The Supreme
Court on April 3, 1901, held that the $4,550,000 park, $4,600,-

000 sewer, $475,000 hospital and $1,400,000 school borfds voted
in December, 1899, were invalid. These bonds have never
been placed, suit having been instituted to restrain their
issuance shortly after the elections at which they were voted.
According to the San Francisco " Chronicle," the decision
was based on the grounds that " the charter government can
issue no bonds except such as are authorized by the charter,
and that the bonds voted do not correspond witti those so
authorized in that in voting the bonds the people had not
before them the information which the charter requires to
be given in such cases." See Chronicle Nov. 11, Dec. 30,
1899; Jan. 6, March 31, 1900.
Savings Banks Investments.

—

Changes in Laws. —On page
752 in our editorial columns will be found in full tbe Act
passed bj the New Hampshire Legislature and approved
March 23, 1901, completely revising the laws of that State
relating to the investments of savings banks. The same
article also gives certain amendments which have been made
the present year to the savings bank laws of the Stat< s of
New York and New Jersey.
Unicoi County, Tenn.—Bo«ds JnvaZid.—A dispatch from

Knoxville, dated March 21, says:
The federal Court iu session here, Judce Clark presldlnc, decided to-dar

that Unicoi County, Ten«., is not liable for the payment of $10,000 in bonds
voted to the Charleston Ciucinnatt & ChicaRO Railroad, on the ground that the
county had no authority to issue bonds uider the laws of the State toafor-
elt;n corporation. The railroad was chartered in Norih Carolina and the bonds
in litiKation are now held by the Municipal Trust Co. of London.

Bond Calls and Redemptionst
Chatham County, {}a.—Bond Call,—The County Commis-

sioners have called for payment July 1 bonds Nos. 25, 29, 47,
61, 69, 75, 76 and 77, of $500 each, and bond No. 39, for $1,000.
Cooper Township, Staltord County, Kaa.—Bond Call—

Mr. J. L. Brock, Township Treasurer, calls for payment on
May 1 at the State fiscal agency in New York City bonds •

Nos. 1 to .S2, ^500 egch,;is8ned July 1, 1687, to the Denver
Memphis & Atlantic Railway Co.

Franklin, N. H.—Bond Ca«.- Fiank Proctor, City Treas-
urer, has called for payment Oct 1, 1901, at the first National
Bank of Boston or at the office of the City Treasurer, water
bonds of the town of Franklin bearing date April 1, 1891.

Grayson County, Ky.—Bond Call.—Jao. E. Stone, Treas-
urer of the Sinking Fund, has called f<-r payment April 1 at

his office in Litchfield bonds Nos. K 59 to 1069, inclusive.

La Plata County, < o\.—Bond CoH—Frank S. Balster
County Treasurer, called for payment March 20, at his

office at the banking house of E. H. Rollins, Denver and
Boston, the following bonds:
1*56,000 6? fundlnK bonds, Nos. 1 to 66, InclnslTe, issued In U88.
14,600 6* lunOlnii bonds, Nos. 1 to 29. iiiclushe, issued in 11-88.

4,50C W funrtiiJt; bonds. Nos. I to 45. in' lusive, issued in l^^.
i!,600 6% road and bridKe bonds. Nos. 27 to 3w. inclusive, issued in 1883.

Lawrence, Kan.

—

Boy d Call.—C S. Duncan, City Treas-
urer, has called for payment thirty days from March 7, 1901,

at his office or at the State fiscal agetcy in New York City,

the following bonds:
Jlonds Nos. 24, 25 and 26, Series " B." issued In 1883. Denomination. $600.
Bonds Nos. 1, 2 and 3, Series "C," isBuedln 1885. OenoralEation of 1100.

Multnomah County, Oregon.— W^arran^ Cart.—Thomas
Scott Brooke, County Treasurer, has called for payment coun-
ty warrants Class "C" drawn upon the road fund that
were presented and indorsed "Not paid for want of funds"
from Feb, 9, 1900, to March 8, 1900, both dates inclusive.

Rapid City (S. Dak.) Independent School District.—
Warrant Call.—Mary Bridge, District Treasurer, has called

for payment warrants up to and including No. 1047 on the
teachers' fund and up to and including No. 559 on the general
or contingent fund. Interest ceased March 13, 1'jOI.

Soldier Township, Shawnee County, Ran.— JBond Call.—
P. M. Holcomb, Township Treasurer, calls for payment at
the State fiscal agency, New York City, on April 29, bonds
Nos. 1 to 7, inclusive, $1,000 each, and bond No. 8, for $500,
all dated July 10, 1888. Securities were issued in aid of the
North Topeka Silver Lake & Rossville Rapid Transit RR. Co.

Springfield, JHo.—Bond Call,—Ralph Walker, Mayor, has
called for payment May 1, 1901, at the National Park Bank,
New York City, sewer bonds Nos. 1 to 35, inclusive, dated
May 1, 1891.

Spring: Township, Harper County, Kan.—BotuJ Call.—
J. A. Lydick, Township Treasurer, calls for pajment on
May 1 at tbe State fiscal agetcy in New York City bonds
Nos. 1 to 13, inclusive, $1,000 each, dated May 1, 1890, due
May 1, 1920. Securities are issued in aid of the Omaha
Hutchitson & Gulf RR. Co. and bear %% interest.

Tennessee.-^onds Purchased.—Tbe State Fnnding Board
has purchased $130,000 outstanding bonds of the State from
Farson, Leach & Co., Chicago, at 98'125.

Bond Proposals and Negotiations this

iveek have been as follows :

the recent town
borrow $35,000 in

Old Adams County Bank..... i;«,64000
Seasoneood & Mayer. Clncin. 2i',424 48
Decatur National Bunk 28,40600

Adams, Mass.-icon Authorized.—At
meeting the Treasurer was authorized to
anticipation of the collection of taxes.
Adams County (P. 0. Decatur), Ind.—Pond Sate.—On

April 10, 1901, the $28,000 H infirmary- building bonds were
awarded to Rudolph Kleybolte & Co.. Cincinnati, at 103'75
and accrued interest. Following are the bids :

R. Klevbolte & Co.. Clncin.... $29,050 00 Meyer & Riser. Indian'li3....$28,';90 CO
W.J. Hayes* Sons, Cleve... 29,02100 " ~
Campbell, Wild & Co.,Ind'li9. 28,980 00
Deulson, Prior & Co.. Cleve.. 2H.'.'40 00
N. W. Harris &Co., Chicago.. 28,815 00

For description of bonds see Chronicle March 30, p. 637.
Albany County, N. Y.—Bond 6'a/e.—On April 15 the $45,-

OOO 'i%% 1-20-year (serial) bonds were awarded to the Albany
Savings Bank at 104'08-an interest basis of about 3-044jr.
The following houses and institutions were represented :

Isaac W. Sherrill, Poughkeepsie; the Albany Savings Bank
and the Home Savings Bank of Albany and W. J. Hayes &
Sons of Cleveland. For description of bonds see Chronicle
April 6, p. 687.

Amsterdam, N. Y.—Bond Bill Passes Hciise.—The House
has passed a bill authorizing the issuance of bonds for fire-

department buildings.
Andover, Mass.

—

Bonds Proposed,—This town seeks au-
thority to issue $40,000 water bonds.
Annapolis, Md.—Bonds to Be Issued.—An issue of $72,000

permanent improvement bonds will be made under date of
July 10, 1901. These bonds are part of the $120,000 author-
ized for this purpose by the State Legislature in 1900, of
which $48,000 have already been placed on the market.
Arkansas City (Kan.) School District.-Bonds Defeated.-

At a recent election held in this district a proposition to issue
$15,000 funding bonds failed to carry,
Arlington, Mass.—Loan Authorized.-At a recent meeting

this town was authorized to borrow $12,000 at 4$ for surface
drainage.

Bauiiock County, Idaho.—BoTid Sale.—On April 8 the
$15,000 court-house and jail bonds were awarded to E. H.
Rollins & Sons, Boston, at 101-50 for i^% bonds. For de-
scription of bonds see Chronicle March 2, p. 450.

Bayard (Neb.) School District.-Bomis Voted.—This dis-

trict has voted to issue bonds for a new school house.
Bayonne, N. J.—Bonds Sot Sold. -The $100,000 -ii 10-year

tax bonds offered for sale on April 16 were not eold. It is

leported that the city will now probably dispose of the
bonds at private sale.
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Bearerhead Connty( Mont.) Free High School District.

—Bond Election.—An election will be held in this county on
April 27 to vote on the question of issuing $30,000 bonds for

a new high-school building.
Berlin, N. H.—Loan Authorized.—The Council has author-

ized a loan of $5,000 in anticipation of the collection of taxes.

Bethlehem, Va.—Bonds Authorized.—The Town Council
has authorized the issuance of $127,500 2% 10-30year (op-

tional) refunding bonds.
Biloxi, Miss.—Bond Offering.—On April 6 the Mayor

and Board of Aldermen authorized the issuance of $3,000 5%
refunding bonds. Securities will be issued in denomination
of $100. Interest will be payable annually at the Western
National Bank, New York City. Principal will mature in

twenty years, subject to call after five years. Proposals for

these bonds, accompanied by a certified check for 5% of

bonds bid for, will be received until May 7, 1901.

BoouTille (Ind.) School J)istriet.—Bonds Authorized.—
This district nas been authorized to issue $15,000 bonds for

the purpose of building a new school-house. Interest at the
rate of A^% will be payable at the Boonville National Bank.
Bonds are to run 15 years, payable $1,000 annually. We are
advised that they will probably be offered for sale early in

the fall.

Braintree, Mass.—Loan Authorized.—The Treasurer has
been authorized to.borrow $75,000 in anticipation of the col-

lection of taxes.

Brewer, Me.—Bond SaZe.—The $30,000 4^ 20-year refund-
ing bonds mentioned in the Chronicle April 6 have been
awarded to Tyler, Fogg & Co., Bangor, Me., atll4-165—an
interest basis of about 3*05^. Following are the bids :

Tyler, Fokk A Co., Bangor 114-165 1 Blake, Barrows & Brown, B'gor.112-39
B. H. Gay & Co., Boston 112-76 I Eastern Trust & Banking Co....l09-»7

Bonds are dated May 1, 1901.

Brockton, Mass.—Bond 0#erinfl'.—Proposals will be re-

ceived until 8 p. M., April 27, by W. H. Emerson, City Treas-

urer, for the following bonds :

$13,000 3J^% 30-year water boods. Authority, Chapter 101, Laws of 1897.
86,000 3%% 6-2y-year (serial; sewerage bonds. Authority, Chapter 75, Laws

of 1901.
21,000 3}4f l-l-.;-Tcar (serial) stable bonds.
24,0j0 3H« l-li-year (s^erial) street-department bonds. Authority, Chapter

224, Laws of 18yy.
13,000 S^% 1-13-year (serial) school construction bonds.
10,Oo0 3H? 1-10-year (serial) drainage bonds. Authority, Chapter 207, Laws

of 1890.

Securities are all dated April 1, 1901, and the interest will

be payable semi-annually.
Bafifalo, N. I.—Bond Sale.—On April 13 the $106,694 54

and the $4,847 64 ^14% 20-year grade- crossing bonds were
awarded to Jos. E. Gavin, Buffalo, at 106 265—an interest
basis of about 3 08jf. Following are the bids ;

Jos. B. Gavin. Buffalo 106-265 I Farson, Leach & Co., Chicago. .105-68
Denison, Prior & Co.. Cleve. ...105-96

I

For description of bonds see Chronicle April 6, p. 688.

Buffalo, Wyo.

—

Bonds Voted.— On April 2 the proposition
to issue $5,400 &% 10-20-year (optional) city-hall bonds carried
by a vote of 139 to 59. These bonds will probably be offered
for sale in May, Interest will be payable annually at the
National Bank of the Republic, New York City.

Buncombe County(P. 0. AshCTille), N. C.—Bond Offering.
—Proposals will be received until May 10, by M. L. Reed,
Chairman Board of County Commissioners, for $50,000 5%
10-year funding bonds. Securities will be issued in denom-
inations of not less than $100 nor more than $1,000. Interest
will be payable semi-annually.
Butler, Mo.—Bonds Voted.—The question of issuing $20,-

000 electric light-plant bonds received the necessary two-
thirds majority at the recent election.

Butler Co. (P. 0. Hamilton), Ohio.—Bond Offering.—Fro
posals will be received until 11 a. m. to-day (April 20) by
the Board of County Commissioners for $20,000 4% refunding
bonds. Securities are in denomination of $500, dated May 1,

1901. Interest will be payable January 1 and July 1 at the
office of the County Treasurer. Principal will mature $2,000
yearly on July 1 Irom 1904 to 1913, inclusive. A certified

check for $500 must accompany proposals.

Caddo (P. 0. Shreveport, La.) Levee District.-Bond Sale,
—On April 10 the $100,0u0 5% 40-50-year (optional) bonds
were awarded as follows :

f 110,000®112-63
Germania Sav. Bank, I lO.oui @113-38
New Orleans

| 10,000@112-13
1 I 10,OJ0@112-03

Bonds are dated Jan. 1, 1901. For full description see
Chronicle March 23, p. 591.

Cambridge, Mass.—i^oans Authorized.—The Common
Council has authorized the.following loans : $100,000 30 year
bonds for improved sewerage, $10,000 20-year sewer-con-
struction bonds, $26,500 20-year street bonds, $31,600 20-year
water bonds and $100,000 40-year park bonds.

Canton, Ohio.

—

Bonds Defeated,—At the election April 1

the proposition to issue $100,000 bonds was defeated.

Canyon County, Idaho.—Bonct SaZe.—Oa April 10 the $38,-

000 funding bonds were awarded to E, H. Rollins & Sons,
Denver, at 100 '526 for 43^^!? securities. For full description
of bonds see Chronicle March 16, p. 545.

Caribon, Me.—Bonds Authorized.—The issuance of $18,000
bonds was authorized at a recent town meeting.
Cass County, Mich.

—

Description of Bonds,—We are ad-
vised that the $15,000 judgment bonds which we stated last

week had been sold are in denomination of $1,000, dated
March 15, 1901. Interest will be at the rate of 4%, payable
annually. Principa.! will mature $7,000 Jan. 15, 1904, and
$8,000 Jan. 15, 1905. The bonds were taken by the First Na-
tional Bank of Cassopolis at par.

Eugene Chassaniol,j*i»ilil
New Orleans

} 10|000®111-90

Chester, Mass —Loan Authorized,—The Treasurer has
been authorized to borrow $5,000 in anticipation of the col-
lection of taxes,
Chicopee, Mass.—Bonds Authorized.—The City Council

has provided for an issue of $30,000 electric-light-plant bonds.
Cincinnati, Ohio.—Bond Sale,—The $50,000 3U% bridge-

repair and the $50,000 3^4% special- condemnation bonds (both
issues maturing in twenty years, subject to call after ten
years,) advertised for sale on April 6, were awarded on April
12 to Feder, Holzman & Co., Cincinnati, at 104 217. For
description of bonds see Chronicle March 16, p. 545.
Bond Sale.—An issue of $35,000 4% street-improvement

bonds has been taken by the Sinking Fund Trustees at par.
Clallam County, Wash.

—

Interest Rate.—We are advised
that the bid of E. H. Rollins & Sons, Boston, for the $90,000
10 20-year (optional) bonds was for 4}4% bonds, and not 5%
bonds, as stated in our report last week.
Cleburne, Texas.-Bonds Fo^ed.—This city has voted to

issue $10,000 school-house improvement bonds.
Coles County, 111.—Bonds Defeated.—The question of

issuing $160,000 court-house bonds was voted upon at the
election held April 2 and defeated for the third time.
CoUinwood, Ohio.—Bonds Voted.—At a special election

held April 14 the issaance of $22,000 bonds was authorized.
Cullinwood (Ohio) School District.—Bond Offering.—Pro-

posals will be received until 6 P. M., May 10, by Allen H.
Tyler, Clerk Board of Education, for $21,000 4% bonds. Se-
curities are issued under authority of ^sections 3991, 3992 and
3993, Revised Statutes of Ohio. They are in denomination
of $1,000. Interest will be payable April 1 and Oct. 1 at the
office of the Wade Park Banking Co. -of CoUinwood. Prin-
cipal will mature $1,C00 yearly on Oct. 1 from 1902 to 1922,
inclusive.

Columbus, Ga.—Bond Election.—M&y 9 has been fixed as
the date upon which the question of issuing $125,000 3}^% 30-
year sewer bonds will be submitted to a vote of the people.
Securities, if authorized, will be in denomination of $500,
dated Oct. 1, 1901. Interest will be payable semi-annually
at the office of the City Treasurer.
Conway (Mo.) School District.—Bonds Defeased.—At the

recent spring election the proposition to issue school-house
bonds was defeated.
Cumberland County, Tenn.—Bonds Issued.—The County

Court has issued to the Tennessee Central Railway the
$50,000 bonds voted some time ago in aid of the road.
Dade County, Fla.—Bond Sale.-On April 15 the $169,000

4}4% court house and road bonds were awarded to the Bank
of Bay Biscayne (Miami) and the Dade County State Bank of
West Palm Beach at their joint bid of 100 '25. For descrip-
tion of bonds see Chronicle March 30, p, 638.

Daiton, Mass.—Loan Authorized.—This town has author-
ized the Treasurer to borrow $20,000 in anticipation of the
collection of taxes.

Detroit, Mich.—Bonds Proposed.—^The Board of Water
Commissioners has passed a resolution requesting the Com-
mon Council to issue $50,000 water bonds.
Dnlnth, Mian.—Bond Offering.—Proposals will be received

until 7:30 P. M., May 6, by the Common Council, for $50,000
4% gold refunding bonds. Securities are in denominations of
$50, $100, $500 and $1,000, dated May 1, 1901. Interest will
be payable semiannually at the American Exchange Na-
tional Bank, New York City. Principal will mature May 1,

1931. Actual residents of Dnlnth will be preferred in award-
ing bonds in case of bids being equal. All bids must be with-
out conditions or qualifications, and a certified check for H
of the par value of the bonds bid for must be filed with H,
W. Cheadle, City Clerk, before 2 p. m. of the day of sale.

Darango, Colo.-Bonds Defeated.—The proposition to issue
$150,000 water bonds was defeated at the recent election.
Durham, N. C.—Bond Election,—At the general election

May 7 the question of issuing $50,000 school bonds will be
submitted to a vote of the people.
East Grand Forks, Minn.—Boncis Voted.—By a vote of

275 to 31, this place at the recent election authorized the
issuance of $15,000 water-works and electric-light-plant
bonds.
Egan Independent School District No. 1, Moody Connt^p.

S. Dak.

—

Bond Offering.—Propoasils will be received until
7 P. M., May 9, by Geo. J. Hodge, Secretary, for $7,000 5-15-

year (optional) refunding bonds. Securities were authorized
at the election held April 1 by a vote of 117 to 8. They are
in denomination of $500, dated July 1, 1901. Interest (rate

to be named in bids) will be payable semi-annually at Egan.
The above bonds will represent the only indebtedness of the
district. The assessed valuation is $130,308 and the real
value about $507,000. The population is 535. A certified

check for lOj^ of bid, payable to H, D. Heimbach, Treasurer,
will be required with bids.

Elk City, Kan.

—

Bond Q^enny.—Proposals will be received
at any time for $5,000 5% 20-year gas and oil prospecting
bonds. Securities are in denomination of $500, dated April 5,

1901. Interest will be payable in New York City. This is

the first issue of bonds ever put out by this city.

Emlenton, Pa.—Bond Sale.—On April 15 the $16,000 4%
sewer ^onds were awarded to the First National Bank of
Emlenton at 101 "569. Following are the bids :

First Nat. Bank, Emlenton. ..$16,851 05 I 8.A. Kean, Chicago $16,016 00
People's Nat. B'k, E. Brady.. 16,251 05 I

For description of bonds see Chronicle March 30, p. 638.

Eusley, Ala.—Bond Sale.—Thia city has sold to John Nu-
veen & Co., Chicago, an issue of $10,000 Q% bonds at 105.

Following bids were received :
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JohnNuveen&Co.,ChlcaK0....105 00 I BlrmlDgham Tr>& Paving* Co 10Z*50
____ I Steiner Bros., Birmingbam 'lOO'eO

* Ana expense of lithographing bonds.

Bonds are dated May 1, 1901.

Essex Junction, \t.—Details of Bonds.—We are advised
that the $12,000 water-worJss bonds recently voted will bear
i% interest, principal and interest payable in gold. They wili

be issued in denomination to suit the purchaser and wiil ma-
ture in 1921.

Euclid Townsliip, Cnyalioga County, Ohio.—Bonds De-
feated.—On April 1 the proposition to issue $U,000 cemetery
bonds was defeated.
FarmlDgton (Mo.) Scliool District.—5o«d!s Voted.— At

the election held April 2 the proposition to raise $10,000 for
a new school house carried ty a vote of 274 to 75.

findlay, Ohio.—J?ond Sate.—On April 11 the $50,000 31^5?

city- hall bonds were awarded to Denieon, Prior & Co., Cleve-
land, at 100*36. For full description of bonds see Chronicle
March 16, p. 545.

Franklin County (P. 0. Louisbnrg), N. €.—Bond Sale.-
On April 15 the §10,000 bridge bonds were awarded to Trow-
bridge & Niver Co., Chicago, at par and accrued interest for

i% bonds, the purchaser to furnish blank bonds free of
charge. Bonds mature Jan. 1, 1921. For full description
see CHRONiCLEApril 6, p. 688.

Gallatin, lenn.—Bond Bills Pass Senate.—Bills author-
izing the issuance of bonds for water-works and for electric-

light improvements have passed the Senate.
^arretsoa,ii.D&i.— Bond Election.— An election will he

held April 23 to vote on the question of issuing water-works
bonds.
Georgetown, Sussex County, Del.—Bond Election.—An

election will probably soon be held to vote upon the ques-
tion of issuing the $25,000 water and light bonds recently au-
thorized by the State Legislature.
Girard, Ohio.—Bond* Fo^ed.—On April 1, by a vote of

283 to 50, this village authorized the issuance of bonds for
sidewalk purposes. We are advised that the amount and
details of the issue are not yet determined upon.
Glenwood Springs, Colo.—Bonds Foied.—The issuance of

the $30,0C0 electric- light and $50,000 water- works bonds was
authorized at the election heldjApril 2. Interest at the rate of
5^ will be payable semi-annually in New York City in gold.
In accordance with the ordinance under which these bonds
were voted, the principal will be made to mature in from 15
to 80 years from date of issuance.
Goldsboro (N. C.) School District.-BoTids Fofed.—This

district has voted in favor of issuing bonds for school pur-
poses.

Greenfield (Ohio) School District.—Bond (Offering.— Pro-
poeals will be received until 12 m,. May 1, 1901, by W. H.
Anderson, Clerk Beard of Education, for $19,000 4^ school
bonds. Securities are in denomination of $500, dated May 1,

1901. Interest will be payable March 1 and Sept. 1 at the
Highland County Bank of Greenfield. Principal will ma-
ture March 1, 1921. In sections 3991, 3992 and 3993, Revised
Statutes of Ohio, will be found the authority for the issuance
of these bonds.
Greenpurt (Village), Suffolk County, N. Y,—Bond Offer-

ing.— ProTpoa&lsviill be received until 1 p. M. , April 30, by
Geo. H. Corwin Jr,, Village Clerk, for $12,000 electric-light
bonds. These bonds were voted at a special election held
April 1, 1901. They are in denomination of $500, dated May 1,

1901. Interest (at a rate not exceeding 33^^) will be payable
annually at some national bank in New York State. Princi-
pal will mature $500 yearly on May 1 from 1905 to 1928, in-
clusive. A certified check for $1,000, payable to the Village
Treasurer, must accompany proposals. The present bonded
debt of the village is $54,750. The assessed valuation is

$1,600,000 and the real value $2,500,000.
Greenwicli, Conn.—Bonds Proposed.—At the annual Dor-

ough meeting the Warden and the Burgesses were author-
ized to secure the necessary legislation to issue about $130,000
bonds to fund the borough's indebtedness.
Hackensacb, N. J.—Bond Sale.—On April 15 the $10,0C0

i% improvement bonds \^ere awarded to the Hackensack
Trust Co. at 101. Following are the bids :

Hackensack Trust Co 10100 | M. A. Stein, New Vork 100-26
S. A. liean. Chicago 100-£4

I W J. Hayes* Sons. Cleve. 10012
For description of bonds see Chronicle April 6, p. 689.
Hamilton County, Ohio.—Bonds ^w^/iorz^ed.—The Coun-

ty Commissioners have authorized the issuance of $10,000
bridge bonds.

Hiincocli, Uonghton County, Mich.—Bond Offering.—
Proposals will be received until May 1 by Jacob Baer, Mod-
erator, for the $15,000 i% school-houee bends recently voted.
Interest on these bonds will be payable in Hancock. They
are dated May 1, 1901, and will mature May 1, 1921.
Hancock County, Tenn.—Bonds Authorized.—The County

Court, accordiEg to local reports, has decided to issue $50,0iO
bonds in aid of the Powell's Mountain & Mineral Railway.
Hannibal, Mo.—Bond J5;/tc^ion.—On April 23 an election

will be held in this city to vote upon the question of issuing
$135,000 4% bonds for the purpose of purchasing the plant of
the Hannibal Water Co. or the erection of a new plant.

Harrisonville, Cass County, Mo.—Bonds Registered.—The
State Auditor has registered an issue of $10,000 iHi 5 20-
year refunding bonds.

Halt iesburg, Miss.-BoJid Election.—The City Council has
decided to call an election to vote on the question of issuing
bonds for the purpose of purchasing depot grounds and the
right cf way tbrough the city for the Mobile Jackson & Kan-
sas City Railroad.

Hawkins County, Tenn.—Bond Election.—An election will
be held April 2? to vote on the question of issuing road bonds
to the amount of $100,000.

Hebron and Spring Crj-ek Precincts, Thayer County,
Neb.—Bond Sales.-On April 15 $9,01: i% 1-10-year (optional)
refunding bonds of Hebron Precinct and $4,000 bonds of like
description of Spring Creek Precinct were awarded to C. B.
Anderson of Crete, Neb., at 100'192. Securities are in de-
nomination of §1,000.

Hinds County, Miss.-Bonr/s Bropo.?ed.—The issuance of
$75,000 court-house and jail bonds is being considered by the
board of Supervisors.

Houston, Texas.—Bonds Voted.—At the election held
April 8 the proposition to issue §240,000 street-paving and
$60,t00 sewer bonds carried by a vote of 276 to 159.

Hurley, Turner County, S. Dak.— Bonds to be Issued.—
This place has decided to leme ^10,UC0 bonds to aid in build-
ing a new court house in this county.

.Jefferson Township, Ind.—i'ond El'^ciion.—An election
will be held early next month to vote on the question of issu-

ing $60,000 20 year road bonds.
Larchmont, N. Y.—Bond 6'a/e.- On April 15 $25,000 d^i

street improvement bonds were awarded to Edw. C. Jcnes &
Co., New York, at 103-17.

Latrobe (Pa.) School Di^trict.—Bond O^ertng.—Pro-
posals will be received until 8 P. m , April 29, by John Golde,
Secretary, for $32,000 43^^ 1-20-year (serial) refunding bonds.
Securities are in denomination ot $500, dated May 1, 1901.

Interest will be payable semi-annually.
Laurel, Miss.

—

Bonds Voted.—Oa April 9 a special election
was held, at which the issuance cf §30,000 water bonds was
authorized.

Leon, Iowa.—BoTids Fo^ed.—This city has voted to issue

$4,000 water bonds.
Lestersliire, N. Y.

—

Bond Offering.—Proposals will be re-

ceived until 7 p. M., April 24, by Frank A. Day, Village Clerk,
for $16,000 water bonds. Securities were voted at the elec-

tion held March 19, 1901. They are in denominations of §100
and $500, dated May 1, 1901. Interest will be payable semi-
annually and the principal will mature §800 yearly on May 1

from 1906 to 1925, inclusive. Bonds will be sold at par to
the bidder who offers to take them at the lowest interest rate.

The bonded debt of this village is $51,000 and the assessed
valuation $1,050,000.
Lincoln, Neb.—Bonds Voted.—At the election April 2 the

proposition to issue $§5,000 electric-light-plant bonds carried.

These bonds, however, will probably be the subject of litiga-

tion, as the attorney for the Lincoln Gas & E ectric Light
Co. has given notice that proceedings will be instituted to
test the legality of these bonds.
Lockport, N. Y.

—

Bond Bill Passes AsserrMy.—The State
Assembly has passed a bill providing for the issuance of

$5,000 hospital bonds.
Macon County, N. (i,—Bonds Voted.—On April 6 this

county voted in favor of issuing railroad-aid bonds.
Maiden, Mass.—Loan Authorized —The Board of Alder-

men bas authorized loans as follows : $7,COO for sidewalks,
$10,000 for surface drainage and $10,000 for new streets.

Mediapolis, Iowa.—Bond O/Tering'. — Proposals will be re-

ceived until 8:30 P. M., April 27, by H. F. Tuck, Mayor, for

$6,000 4% gas-light bonds. Securities are in denomination of
$500, dated May 1, 1901. Interest will be payable semi-annu-
ally. Principal will mature in twenty years, subject to call

$1,000 yearly after three years. The above bonds will repre-
sent the total bonded debt of the town.
Memphis, Tenn.—Bond Sale.— It is stated in local papers

that the $250,000 4% 30-year park bonds which were author-
ized this spring by the State L^ gislature have teen sold to a
Chicago broker at 101-48. Interest will be pajatle semi-an-
nually in New York City.
Meriden (Town), Conn.—Bond 6ale.— On April 16 the

§40,000 3i.<56 12- 15- year (serial) "Cold Spring Home " bonds
and the $50,000 Z%% 16-23-year (serial) funding bones were
awarded to Mason, Lewis & Co., Boston, at 103*17 and 104'37,

respectively, or on a basis of about 3'2l9^ for the former and
3 20^ for the latter. Following are the bids :

$10,000 l«0,000
Home FuT.d ng
Boi\d!. Bonds.

Mason, Lewis 4 Co., Boston 10317 10»-37
Denison, Prior & Co., Boston 103-099 1C4199
Adams * Co., Boston 103-02 104 63
R. L. Daj &Co., Boston 102-866 U3-55

For description of bonds see Chronicle March 30, p. 639.

MiddletowD, Ohio.—Bonds Authorized.—The City Coun-
cil has authorized the issuance of $5,723 5;: l-lO year (serial)

Main Street improvement bonds. Securities are in denomi-
nation of $572 30, dated April 1, 1901. Interest will be pay-

able semi-annnally. The issuance of $755 5« 1-10 year (serial)

West Alley bonds was likewise authorized. Thete latter

bonds are in denomination cf $75 50 and also dated April 1,

1901.

Mifflin Township, Ohio.-Bo/idsDf/tafcd. -The question

of issuing §40,000 road bonds was voted upon and defeated

at the recent election.

MilledgeTllle, Fayette County, Ohio.—Bond 0/erinflr.—

Proposals will be received until 8 a. M., May 4, by J. H, Red-
mon. Village Clerk, for §1,500 5« street-improvement bonds.

Securities are in denomination of $150, dated May 1, 1901.

Interest will be pavable March 1 and September 1 at the

office of the Village" Treasurer. Principal will mature $150

yearly on March 1 from iy02 to 1911, inclusive.
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Milton (Boron^h). Pa.—Bond Sale.—On April 16 the S20,-

000 4% 1-20-year (serial) bonds were awarded to Denison,

Prior «fe Co., Cleveland, at 103-022. For description of bonds
see Chuonicle April 6, p. 689.

Miln-ankee, YVis.—Bonds Authorized.—The Common Coun-
cil has authorized the issuacce of $50,C00 3%i flushing-tjm-

nel bonds. Securities are in denomination of $1,000 and $500,

all dated Jan. 1, 1901. Interest will be payable semi-annu-
ally and the principal will mature $2,500 yearly on Jan. 1

from 1902 to 1921, inclusive. The issuance of 5 100,000 3%%
1-20-year fire-department bonds, dated Jan. 1, 1901, has like-

wise been authorized.
Minueupolls, Mian.—Bond O^ermgr.—Proposals will be

received until 11 a. m. to-day (April 2)), by Chas. P. Preston,

Secretary Board of Court House and City Hall Commission-
ers, for $186, COO ii bands. Securities are issued under au-

thority of an Act of the State Legislature approved April 10,

1901. They are in denomination of 81,000, dated April 1,

1901. Interest will be payable semi annually in New York
City. Principal will mature yearly on January 1, $10,000 in

1905, $20,000 from 1906 to 1913, Inclusive, and $16,000 in 1914.

A certified check for 63,000, payable to Lars Swenson, Treas-
urer, without conditions, must accompstny proposals. These
bonds are issued in lieu of the certificates of indebtedness

• awarded March 20 to M. A. Stein. New York, at 106 189. By
Act approved April 10, 1901. the Legislature has repealed the
Act under which the certificates were to be issued, and au-
thorizes the present bond issue instead.

Moorestoivii, N. J.

—

Bond Election.—An election will be
held April 30 to vote on the question of issuing $45,000 sewer
bonds.

Nelson. B. C—Debenture Sale—The $100,C00 5% 20- year
debentures ottered for sale on March 25 have been awarded
to A. E Ames & Co., Toronto, at 103'25. For description of
securities see Chronicle March 16, p. 547.

New Britain, Conu.

—

Bond Offering.—Pro-posale will be
received until 12 m., April 22, by Newton R. Hurlburt, First
Selectman, for the following bonds :

f75,000 3^56 funding bonds, maturing $3,000 yearly on May 1 from 1902 lo lyao.
Inclusive.

67,000 3)^$ .jcnool bonds, maturing $2,000 yearly on May 1 from 1902 to 1934.
inclusive, and fl,uOu on May 1, 193&.

The above bonds are in denomination of $1,000, dated May
1, 1901. Interest will be payable semi annually. Bonds are
certified to as to their genuineness by the United States
Mortgage & Trust Co. of New York City.
New London, Conn.

—

Bonds Authorized,—At a recent cioy
meeting the issuance of $250,000 water bonds was authorized.
New London, Iowa.

—

Bonds Authorized.—The issuance of
#6.000 electric-light-plant bonds has been authoriztd.
Newtown, Conn.

—

Loan Authorized.—At a recent town
meeting a resolution was passed authorizing a loan of $10,000.
New Ulm, Minn.—Bonds Voted.—We are advised that the

people of this city voted on April 1 to issue the $30,000 elec
trie-light bonds referred to in the Chronicle of March 30,
but that the securities will probably not be offered for sale
until next year.
North Adams (Mass.) Fire District.—toan Authorized.—

At a recent meeting of this district the Treasurer was au-
thorized to borrow $12,000 in anticipation of receipts.

Nortlx Brookfleld, Mass.—ioaw Authorizd.—The Town
Treasurer has been authorized to borrow §5,00D at 3 '3^ in-
terest.

Norwood, Mass.—Loan Authorized.—A loan of $75,000 for
school purposes was authorized at a recent town meeting.
Oceana County, Micii.

—

Bonds Defeated.—The proposition
to issue $15,000 bonds for a new jail was defeated at the re-
cent election.

Ohio State University.—Bonds Authorized.—The board of
trustees has authorized the issuance of $10,000 4}£% bonds to
refund a like amount of 6 per cents which wUl mature
June 30.

Oktihbeha County (P. 0. Starkville), Miss.-Bond Offer-
ing.—Proposals will be received until 12 m., May 6, by R. M.
Cotton, County Treasurer, for $25,000 5% court-house bonds.
Securities are in denomination of $500, dated April 4, 1901.
Interest will be payable semi-annually at the Chase National
Bank, New Y'ork City, and the principal will mature in 20
years. Either cash or a certified check for $1,000, payable to
the County Treasurer, must accompany proposals. The above
issue will constitute the only indebtedness of the county.
The assessed valuation in 1900 was $1,857,554—about one-half
real value. Population in 1900 was 20,183, These bonds
were originally offered for sale on April 1, but owing to " ir-
regularities in the advertisement," the sale was withdrawn.
Old Town, M.e.—Loc.n Authorized.—At a recent town

meeting the selectmen were authorized to borrow $10,000.
Ontonagon Township (Mich.) School District.—Bond

Sate.—The following bids were received on April 10 for the
$10,500 1-5-year (serial) school-house bonds :

For 4^ Bonds. For 5% Bonds
B. Kleybolte & Co.. Cincin... $10,511 00 W.J.Hayes* Sons.Cieve . 810 5^7 00Ontonagon State Bank 10,500 CO W. J. McDonald & Co., Clilc *lo'500 00
Trowbridge &NiverCo..Chlc. 10,50000 Jolin Hawley, Ontonagon...'. 10*50000

For 6% Bonds.
8. A. Kean. Chicago 10.631 25* And blank bonds.

For description of bonds see Chronicle April 6, p. 690.
Oniaba, Neb.—Bond Offering. \ Proposals will be received

until 3 p. M., April 29, by A. H. Hennings, City Treasurer, for
$74,000 4% 20-year sewer bonds and $74,000 4« 20-year paving
bonds. Securities are in denomination of $1,000, dated May
1, 1901. Interest will be payable semi- annually at Konntze
Bros., New York City. A certified check for $l,0t0 on a na-

tional bank, payable to the City of Omaha, must accompany
proposals.

Owosso, Mich.—Bonds Defea<ed.—At the spring election,
April 1, the proposition .to issue $37,000 paving bonds was
defeated by 101 votes.
Parker, S. Dak.—Bond Election Projiosed.—It is stated

that an election will probably be called in the near future to
vote on the question of issuing $10,000 building bonda.
Paw Paw, Mich,—Bonds Fo^ed.—At the recent spring

election this township voted to issue $50,000 bonds for county
buildinge. The vote was 567 for and 60 against.
Piqua, Oliio.—Bond.s Defeated.—At the election held

April 1 the qnestion of issuing $50,000 bonds for the improve-
ment of the water-works system was overwhelmingly de-
fea'ed.

Pleasant Township, Tan Wert Connty, Ohio.—Bond Sale.
— The two issues of 4% road bonds, aggregating $90,000, de-
scribed in the Chronicle March 30, were awarded on April
16 to Geo. H. Marsh of Van Wert at 101-27.
Polk Township (P. 0. Galion), Ohio.—Bids.—Following

are the bids received April 11 for the $5,000 4% refunding
bonds

:

Denison, Prior & Co., Cleve...$6,10i 25
Lrtrnprecbt Bros. Co.. Cleve. . . 5.084 60

I

Seasongood & Mayer, Cincin. . 5,076 80 I

P. S. Brlggs & Co., Cincinnati. 6,075 CO
|

R. Kleybolte & Co.. Cincin $5,053 00
Ohio National Bank 5,040 00
W.J.Hayes* Sons. Cleve.... 6,oa9|00

Industrial Tr. Co..Providence.. 103-03
N. W. Harris & Co.. Boston 102-675
Wilson & Co., Providence (for
t2no,o00) 102-50

H. W. Poor & Co.. Boston 10P417
Manufac'rs' Tr. Co.,Providence.l01-06

As Stated last week, bonds were awarded to Denison, Prior
& Co., Cleveland, at 102 085.
Portage Connty, Wis.—i-oan AVgfoh'afed.—This county has

borrowed $80,000 at B'^% interest from the State of Wiscon-
sin. Loan will be payable $10,000 yearly.
Portland, Ore.-Bond 6'a/e.—On April 15 the $56,500 4^

20-year gold refunding bonds were awarded to E. H. Rol-
lins & Sons, Boston, at 105—an interest basis of about 3 646^,
For de.?cription of bonds see Chronicle March 23, p. 593.
Fortsnionth, \a.—Bonds Authorized.—The City Council

has authorized the issuance oS $12,000 bonds to take up a
like amount cf pavicg bonds which will mature June 1, 1901.
Preston (Minn.) School District.—Bonas Voted.—This

district has voted to issue $7,000 school-hcuse bonds.
Ramapo (N. Y.) Union Free School District No. S.—Bond

Sale.—On April 15 an issue of $20,000 3J<% school bonds was
awarded to W. J. Hayes & Sons, Cleveland, at 101'58.

Rbodelsland.—rto7id6a/e.- On April 18 the $700,000 3^
40 year gold State House construction bonds were awarded
to the estate of Benjamin B. Knight at 104 11—an interest
basis of about 2-h28^. Following are the bids :

Estate B.B. Knight 104*11
Prov. Mutual Fire Ins. Co. (for
tlUO.OOO) 104-75

Pawtucket Mutual Fire Ins Co.
(for$20,000). 104-50

Providenoe Banking Co .. .104-03
Nat. Exch"ge B'k (for $100,000). lOi i6

For full description of bonds see Chronicle Mar. 30, p. 640,
Rome, N. Y.

—

Bonds Proposed.—A bill is now before the
State Legislature providing for the issuance of $30,000 street-
improvement bonds.
Sabetha, Nemaha County, Kan.—Bonds Voied.—This place

voted last month to issue $10,000 4% 10-year electric-light
bonds.
St Joseph, Mich.—BoTid Offering.—At the election held

April 1 this city voted to issue $10,000 bridge bonds. Inter-
est will be at the rate of 4%, payable annually, and the prin-
cipal will mature in 20 years. Securities are in denomination
of $1,000, dated about Sept. 1, 1901. Proposals for these
bonds, accompanied by a certified check for 5% of bonds, will
be received until 8 p. m., April 30, by Lelancl D. Townsend,
City Clerk.
Bond Sale.—On April 4 the $12,000 4% 20-year electric-

light bonds were awarded to L. L. Wilkinson at 105 •65—an
interest basis of about 3 '60^. These bonds were advertised
for sale on March 28, but an injunction (since dissolved)
prevented the sale at that time.

St. Joseph (Mo.) School District.—Bonds Fofed.—This
district voted to issue $150,000 school bonds at the election
held March 30, 1901. The School Board will only issue $75,-

000 of these bonds this year, reserving the remaining $75,000
until next year.

Salem, Ohio.—BoTid Sale.—This city has sold a bond for

$550 to a local investor at 101. Bond bears Q% interest and
matures in one year.
Temporary Loan.—This city has borrowed $10,000 tempo-

rarily from a local bank.
Bonds to be Issued.—An issue of about $18,000 refunding

bonds will probably be made in the near future.

Salt Lake City, iQtah.—BoTid Offering.—Proposals will be
received until 6 p. m.. May 14, by J. O. Nystrom, City Re-
corder, for $200,000 4% 20-year refunding bonds. Securities

are in denomination of $1,000 each, dated July 1, 1901. In-

terest will be payable semi-annually at the ofl&ce of the City
Treasurer or at Wells, Fargo & Co., New York City. A cer-

tified check for 5% of bid must accompany proposals.

Sandy Hook, Conn.—Loan Authorized.-A loan of $10,000
has been authorized.
Scranton, Pa—Bonds Finally Issued.—We are advised

that R. L. Day & Co., Boston, who on August 16, 1900, were
awarded $135,000 B}4.i sewer bonds at 102'586, have now ac-

cepted the bonds. As stated in the Chronicle Nov. 24, 1900,

the Boston firm refused to take the bonds, claiming that the
election had not been legally conducted. This error has been
corrected by a special Act of the State Legislature validating
the issue.
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Seneca Fallf". N. Y.—Bond Bill Vetoed.—The Governor on
April 18 vetoed a bill passed recently by the State Legisla-

ture author izing the issuance of bonds fcr bridge purposes.
The bill was vetoed because the taxpayers of thf village were
not, under the bill, permitted to vote on the question of the
bond issue.

Sherman, TexaP.—5onds Fo«ed.—The issuacce of $80,000
sewer bonds was authorized at the recent election.

Shofehone County (Idaho), School District No. 8.—/^onci
OJ'erina.— Proposals will be received until 2 p. m., May 1, by
D. C. McKissick, District Clerk (P. O. Wallace), for |l3,(i00

8-15- year (optional) gold bonds. Securities are in denomina-
tion of $1,010. Interest, at a rate not exceeding 4^, will be
payable semi annually at the cflfice of the County Treasurer.
A certified check for 10^ of the amount of bonds bid for, pay-
able to the County Treasurer, must accompany propogals.

Somersworth, N. H.

—

Loan Authorized.—The Council has
authorized a loan of |20,000 in anticipation cf the collection

of taxes.

Springfield, Mass.

—

Bonds Authorized.—The Common
Council has authorized the issuance.of |24,0C0 bonds for a
fire engine and apparatus.

Springfield, Mo.—JBzd.?.—Following are the bids received
April 9 tor the $35,000 4% 5 20 year (optional) viaduct bondH

Jose, Parker & Co., Boston.. f35,6f0 00
Seasonirood * Maver, Cln.. .. 36.-J!)5 00
R.V. Montairue & Co..K.Clty. :<r>,418 Od
C. A. Waliernouse, So'field.. 35,3. .:<(0

W.J. .McDonald & Co.. Chic. .S6,:<fi0 0<J

C. II. White & Co..New York. 36,3.'.0 00
Stoddard. Nye & Co.. Minn .. . B6.2C2 60
Bank of Springfield 35,205 00

National Excbanxe Bank |35,794 00
TrowbridKe & Nivcr J tor 4.s. . 36,622 50
Co (forJJMS 35,81700

E. H. FudKe, Chi- 5 for 4s.. ;-6,585 50
cage (forSJ^s 35,H23 00

J. S. Speer. Springfield a6,060 00
W. J. Uayes & Sons. Cleve.. . 35.947 00
T)enl80n. Prior & Co.. Cleve. . 35,8f 5 00
Holland B'k'g Co., Sn'fleld. .. 36.81200

As stated last week, the bonds were awarded to the Na-
tional Exchange Bank of Springfield, the price being 102'27.

Securities are in denomination of SnOO, dated June 1, 1901.

Interest will be payable eemi annually.
SteTons County (Wash.) School District No. o.—Bond

Q^ermp.— Proposals will be received until 1 p. M., May 6, by
Jos. F. Lavigne, County Treasurer, for |3,000 10- 20-year (op-
tional) bonds cf this district, located in Chewelah. Securi-
ties are in denomination of §500. Interest (to be named in
bids) will be payable annually at the office of the County
Treasurer in Colville. The assessed valuation of the district
is $84,031.

Sunflower County (P. 0. Indianola), Miss.—Bond Offer-
ing.—Proposals will be received until June '6 by the Board of
Supervisors for not less than $70,000 nor more than |7o,000
25 year bonds. Securities are in denomicaticn of $500,
dated July 1, 1901. Bids are asked for bonds bearing 4^, 43^^
and 5i inter<-8t. W. P. Qresham is Chancery Clerk.

Table Rock (Neb.) School District No. .3.3.—Bowd* Voted.
—This district on April 12 voted in favor of istuing |11,506
school-houae bonds.
Tarboro, N. C.—Bond O^erinfir.—Proposals will be re-

ceived until 8 P. M., May 10, by E. V. Zoeller, for $14,000
refunding bonds. Bids are asked on bonds maturing in 20
years, subject to call $1,400 yearly alter 10 years, or for
bonds maturing in 20 years without option. Bids are to be
based on securities be»ring either 4$J or .5$b interest, payable
semi annually at the office cif the Town Treasurer.
Tauntoo, Mass.—Bond 0^«nng'.—Proposals will be re-

ceived until 7:30 P. M., April 22, by Edward H. Temple, City
Treasurer, for the following bonds :

JICO.COO 3%i «ewer bonds, issued under authority of Chapter oH. Laws of 1800.
Securities will be either coupon or registered bonds of ll.OCO, dated
Dec. ], i'jCO, and will mature IJec. J, 1930.

3,000 3^?- reKlsterd electric-light bond, issued under the authority of Chap-
ter 370. Laws of 1891. Bond Is dated Dec. 1, I9t0, and will mature
Dec. 1, 19;S0.

Interest on the above bonds will be payable semi-annus^ly
at the Atlas National Bank in Boston or at the office of the
City Treasurer.
Three RiverH, Mich.—Bonds Defeated.—The proposition

to issue $5, (iOO public improvement bends did not carry at
the election held April 1.

TrentOB, Ohio.—Bonds Z)e/"eafed.—The people of this vil-

lage voted on April 1 not to build a town hall by defeating
the proposition to ifsne $8,000 bonds for that purpose.
Union Free School District No. 5, Town of Union,

Broome County, N. Y.—£ond Offering.— Proposals will be
received until 7 P. M,, April 24, by Geo. W. Holyoke, Lester-
shire, N. Y., for $10,C00 coupon school-hou.se bonds. Securi-
ties are in denomination of |1,000, dated June 1, IfiOl. In-
terest will be payable annually on Dpc. 1 at First National
Bank of Binghamton. Principal will mature |1,000 yearly
on Dec. 1, Irom 1905 to 1914, inclusive. The bonds will be
awarded to the person, firm or association offering to take

NEW LOANS.
^^o,ooo

WILMINGTON, DEL,
SINKING FUND BONDS.

Proposals for $50,000 Sinking Fund 4 per cent loan,

Wilmington, Del., will be received at the office of
the City Treasurer, Wilmington, until 12 o'clock,

noon, April 24th, 1901, Jor the purchase of all or any
portion of said loan. The bonds will be issued under
authority of an Act of the General Assembly of Del-
aware, and pursuant to an ordlnaLce of City Council,
and win bear 4 per cent interest, payable April and
October Ist. $24,000 will mature October 1st, 1913,
and $26,000 October Ist, 1926. All proposals must be
accompanied by a certified check payable to the
order of "The Mayor and Council of Wilmington"
for 2 per cent of the face value of the bonds bid for,

to be forfeited if the bidder fails to accept and pay
for the bonds awarded to him. The successful bid-
der or bidders will be required to settlefor the bonds
at or before 18 o'clock, noon, April 29th, 1901. The
right to reject any and all bids is reserved. Address
all bids In sealed envelopes to WILLIAM L. HA-
MANN, city Treasurer, marked " Proposal for Sink-
ing Fund Loan."

NEW LOANS.
SlOjOOO

Etowah Co, Alabama,
4 PER CENT BONDS.

,. \

Attest:—
WILLIAM L. HAMANN.

City Treasurer.
Wilmington, Delaware.

N. W. HARRIS & CO.,

Nbw York.
BANKERS

Chicago.

Issue Travelers'

Letters of Credit
AVAILABLE IN ALL

PABTS OF THE WOELD.
Quotations furnished for purchase, sale or exchauRe

81 Nassau 8t„ '^"'^Vuii&'"'' New York
Cable Address-.—SABA.

Boston.
Deal In Bond$ of
Railroad, Strut RaiU
way. Gas aTid Electric
Light Companie$
Oovernrrunt and Mu-
nicipal Bonds Bought
and Sold.

THE STATE OF ALABAMA,
Btowah Cocnty, April i, 1901

Under and by authority of an Act of the General
Assembly of Alabama, House bill 1170, Act 1900-01,

The Court of County Commissioners of said

County will sell by sealed bids on Monday, April

22d, 1901, 12 M.. TEN THOUSAND DOLLARS in-

terest-bearing bonds, in denomination of $1,000

numbering 1 to ID Inclusive. Rate of interest i%, and
payable annually. Principal payable ten years after

date of sale.

The Court reserves the right to reject any and al

bids for said bonds. Address all correspondence to

the undersigned, Gadsden, Ala.

J. H. LOVEJOY.
Judge of Probate.

WE OPEER $lvi,300
ESTHER V I 1. L.E, I<)WA,

5ii% WATER BONDS, DUE 1914.

Estherville is a prosperous city of 5,000 population,
and is the county seat of Emmett County. Price
upon application.

H. B. POWELL. <fc CO.. Woodstock, Vt.

NEW LOANS.

CITY OF CALGARY
DE3ENTURES.

BONDS

Investment Securities
KOU

8A¥IMGS BANKS and TRUSTFUNDS
S% BONDS A SPECIALTY.

EDW. C. JONES A CO.,
NBW YORK.
PHILA., - .

1 NASSAU 8TKHBT,
112 SO. FOURTH ST.

MUNICIPAL and
CORPORATION
Netting from 33^ to 6^ always on hand.

DUKEM.FARSON&CO.
116 Dearborn St., CHICAGO.
Send for our Investment Circulars.

Blodget, Merritt & Co.,
BANKERS,

16 Congress Street, Boston.
13 Wall Street, New York.

STATE, CITY & RAILROAD BONDS

Sealed tenders will be received bv the undersigned,
and marked "Tender for Debentures," up to noon
Wednesday, 1st of May, 1901, for the purchase of
debentures to the amount of 196,500, of which
amount $6,500 is payable in 20 years from let Sept-
ember. 1900. and the balance, 'JO.OOO, In thirty yearf
from Ist July, 18fc9. Said Debentures bear interest

•t the rate of.4 p. c. per annum, payable half- yearly.

The highest or any tender not necessarily accepted.
For further particulars apply to

CHAS. McMillan.
City Treasurer,

Calgary, Alberta.; Canada.

OENISON, PRIOR&CO.

High Grade Bonds.

SEND FOR LISTS.

§ Exchange Place, Boston,

till Euclid Avenue, Cleveland.

WK OWN AND OFFER

SOUTHERN AND WESTERN
SECURITIES.

D. H. LIVERMOBE,
SUCCESSOR TO

ROSENBEKGER <fc LIVERMORE
31 NASSAU STREET, NEWVORH.

$50,000
STATEofCOAHUILA,

U. S. OF .IIK.VICO.

6% GCLD BONDS.
Price to yield SH$.

Trowbridge & Niver Co.,
CHICAGO.

Ist National Bank B'ld'ff.

BOSTON,
60 State St.

MUNICIPAL BONDS.
E. C. Stanwood & Co..

BANKERS.

121 Devonshire Street*

BOSTON.
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them at the lowest rate of interest below 6%, the purchaser

to famish the blank bonds.
Unlonville, Patnam County, Mo.—Bond Sale.—This place

has sold to N, W. Harris & Co., Chicago, an issue of $16,000

A% refunding bonds at 101-25. Securities are in denomination
of $1,000, dated March 20, 1901. Principal will mature
March 20, 1916, subject to call after March 20. 1911.

Utica, N. Y.—Bonds Authorized.—The issuance of $35,000

3K^ bonds for the purpose of enlarging the Mary Street

Bonool houee and $2"),C00 3M^ bonds to enlarge the Advanced
School buildiDtr has been authorized,

Vincennes Township, Enox County, Ind.—Bond Sale.—

On April 2 the $10,000 b% bonds were awarded to W. J. Hayes
& Sons, Cleveland, at 103-07—an interest basis of about 3-90^.

For description of bonds see ChronicTjE March 16, p. 5i8.

Virginia, 111.—Bonds Defeated.—We are advised that this

city will not issue any bonds this year, the $20,000 water-

works proposition not meeting with favor at the recent

election.

Walpole, Mass.—Bond Sale.—We are advised that the

$5,000 sidewalk bonds mentioned in the Chronicle March 30

were awarded on April 11 to Jose, Parker & Co., Boston.

These bonds are in denomination of $1,000, dated April 5,

1901. Interest will be at the rate of S^%, payable at the

B6nk of Redemption, Boston. Principal will mature $1,000

yearly.
Warren, Fa.—Bonds Voted.—This borough on April 16

voted in favor of issuing $2.5,000 paving bonds.
Warren. K. J.—Bond Bill Pa8ses Legislature.—This town

has been authorized by the State Legislature to issue $30,000
bonds.
Wayne Township, Starke County, Ini.—Bond Election.—

An election will be neld in this township to vote on the ques-

tion of raising $20,000 in aid of the proposed extension to the
Cincinnati Richmond & Muncie Railway.
West Milton, Ohio.—Bond.s Dp/ea<ed.—At an election held

in this village recently the question of issuing $2,700 bonds
failed to carry.

Willi mantic. Conn.—Loan Authorized.—The Aldermen
have authorized the Mayor to borrow the sum of $7,500.

Wilmington, Del.—JSond O^erinflr.—Proposals will be re-

ceived until 12 M., April 24, by William L. Hamann, City

Treasurer, for $50,000 4% sinking fund bonds. Interest on
these bonds will be payable April 1 and October 1, and the
principal will mature $24,000 Oct. 1, 1918, and $26,000 Oct. 1,

1926. A certified check for 2% of the par value of the bonds
bid for, payable to "The Mayor and Council of Wilming-
ton," must accompany proposals.

The offlcial notice of this bond offering will be found among
the advertisements elseiohere in this Department.
Wilson County (P. 0. Wilsou), N. C—Bond Offering.—

Proposals will be received until 12 M., May 6, by Geo. D.
Green, Chairman of the Board of County Commissioners, for
$15,000 5% gold CO art house-improvement bonds Securities
are in denominations of $500 and $1,000, dated June 1, 1901.
Interest will be payable semi-annually. Principal will ma-
ture in fifteen years, subject to call $1,000 yearly after five
years. The county has no bonded or floating debt at present.
Tbe assessed valuation is $3,900,050.
Wintlirop, Mass.—Loan Authorized.—A loan of $20,000 has

been authorized.
Woonsocket, R."I.—Bond Sale. -This city has sold $200,000

3}4% 30-year gold water bonds and $100,000 3}4% 24 year gold
sewer bonds to Rudolph Kleybolte & Co. of New York and
Mason, Lewis & Co, of Boston, at their joint bid of 103-52
and 103'09, respectively. Following are the bids :

$201,000 $100,000
Wattr
Bmds.

R. Kleybolte & Co. and Mason, Lewis & Co. . . . 103-52
N. W. Harris & Co.. New York 103-186
Denison, Pri^r & Co., Cleveland
R. L. Day & Co. and Blodget, Merrltt & Co.,
Boston

Blake Bros. & Co., Boston

¥onngstonn (Ohio) School District.—Bond Offering.—
Proposals will be received until 12 m.. May 6, by tne Board
of Education—Reese L. Jones, President- for $28,000 5%
bonds. Securities are issued under authority of Section 2994,
Revised Statutes of Ohio. They are in denomination of
$1,000. Interest will be payable semi annually at the office
of the City Treasurer. Principal will mature $14,000 on
Sept. 1, 1909, and a like amount on Sept. 1, 1910. All bids
must be unconditional and must be accompanied by a certi-
fied check for 10^ of the amount of the bonds.

.Sen er
Bonds.
103-09
102-625

For the
$ni 0,000
B nds.

102*89

101-32
101-51

INVESTMENTS.

SKND FOR LIST.

April Investments,
MUNICIPAL. RAILROAD AND CORPORATION

BONDS.

FARSON. LEACH & CO.,
CHICAGO. NEW YORK.

MASON, LEWIS & CO.
BANKERS,

CHICAGO. BOSTON,
Monadnock Balldlns:, (iO Devonahlre 8t.

MUNICIPAL
RAILROAD BONDS.
CORPORATION " '^ '^ ^ «

Choice Issues.

Street Railway and Gas Companies.

lilST ON APPLICATION .

Perry, Coffin & Burr,

INVESTMENT BONDS.

6o State Street,

BOSTON.

MUNICIPAL
AND

Public Service OoiDoration

BONDS.
E. H. ROLLINS & SONS,

BOSTON.
DeiiTer. San Francisco.

INVESTMENTS.

LONDON AND PARIS
EXCHANGE, Ld.,

Bankers and Exchange Agents.

HEAD OFFICE!
24 Throgmorton Si., London, E. C.

The exchanire is prepared to entertain

proposals tor introdncins South African

and Rhodesian shares in America.

Only flrst-class propositions.

MUNICIPAL
RAILROAD AND

CORPORATION
BONDS

TO NET FROM ^%% TO 6%.

CORRESPONDENCE SOLICITED.

C. H. WHITE & CO.,
BANKERS,

71 Broad^vay, - New York.

AGENTS FOR THE

AXOrO-AMERICAN BANK, Ztd.,

Chxring Crtss, London.

KR. FULTON & CO.,

Municipal Bonds,
171 la salle street,

CHIOAGO.

T. B. POTTER,
municipal and DriKinc
CORPORATION D'-'NI-'^j

172 Washington Street,

CHICAGO, - - ILLS.

LIST ON APPLICATION.

INVESTMENTS.

Geo. D. Cook Company,
IN¥ESTUENT SECURITIES.

238-240 La Salle Street,

CHICAGO.
New York Office. 52 Broadway.

Municipal and Corporation Bond*
Co aer (li« Investor

3 to b% Per Cent.
Lists Beet on appliontlon.

W. J HAYES & SONS.
Ill CouisresB Street, Boston.

Cbamber of Conaiuerce BIdg.,
Cleveland, Oltla.

The Mutual Benefit

(ilFE INSURANCE CO.. NEWARK, N. J.

AM2I DODD, .
~;

. President

Assets (Market Values) Jan. 1, 1901. ...$74,311,468 25
Liabilities (N. J. and N. Y. Stanoard). t)8,186,103 34
Surplus 6,125,364 91

MUTUAL BENEFIT POLICIES

Contain

Special and Peculiar Advantages

which are not combined in the

POLICIES OF ANF OTHER COMPANY.

Augustus Floyd,

82 PINE STREET, NEXT YORK,
DEALER IN

tiOCAL INTESTMENT SECURITIES

CITY RR. AND GAS CO. BONDS.
MCNICIPAL BONDS.

R. T. Wilson & Co.,
BANKERS AND COMMISSION MERCHANTS

33 Wall Street, New York.


