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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of

the United States for the week ending to-day, April 13,

have been $3,770,061,433, against $2,460,721,418 lastweekand
$1,711,750,409 the corresponding week last year.

Olearinga— Keturn$ bv Telegrapti.
Week Ending April 18.

Hew Tork
Boston.
Philadelphia
Baltimore
ChloaRO
St. Louis
New Orleans

Seven cities, 5 days.
Other dtles, 6 days

Total all oltles, 6 days.
All cities, 1 day

Total all cities for week.

1901.

«1,718,297,072
187,662,401

80.46P,ie6
28,248,3!-5

124,380.«87
87,746,819

10,741,387

t2,147,S36,117
830,107,911

18,877,644,031
898,417,408

t3,776,0ai,438

1900.

|990,88»,480
104,471,644
61,154 287
17,629,641

108,104.02a
31,183,080
8.698,640

$1,321,426,471
166,281.417

11,617,686,888
194,093,681

91,711,760.409

P. Cent

+78-5
+81-8

-f4-79
+61-8
+161
+ai-8
+28-6

+68-6
+17-3

-|-89"7

+106-3

+62-8

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day,
clearings being made up by the clearing houses at noon on
Saturday, and hence in the above the last day of the week
has to be in all cases estimated, as we go to press Friday
night.

We present below our usual detailed figures for the pre-
vious week, covering the returns for the period ending with
Saturday noon, April 6, and the results for the correspond-
ing week in 1900, 1899 and 1898 are also given. Contrasted
with the week of 1900 the total for the whole country shows
a gain of 23-7 per cent. Outside of New York the increase
over 1900 is 7-6 per cent.

OltarinQS at—

New York
Philadelphia
Plttsbursr
Baltimore
Buffalo
Washlnxton
Albany
Rochester
Syracuse
Soranton
WllmlnKton
BInirtaamton.
Chester
\y heelinR. W. Va.
Total Middle

WMk «nditi<; April 6.

1001.

.687,724.457
105.792 *7i
40 ((97 816
30 B6H,6S7
6,8330U
8,2m1.641
8.107 198
8,68»,717
1.210,984
1.063.89*
969,625
464.400
28",10(
787,031

1.(-83,818.))12

1900.

1,270 698,366
118,0.8,983
41.375,003
88,581 241
6..-<18 001
3,826,816
8,lfll,f64
2,79 l,6n
1,307,149
1.0a8.H»5
943,631
469,900
847.014

Not Include

1001.
P. Cent.

+888
—6-4
-16 8
+81
+9-7
-13
—1-7

-3 8
—74
-0-3
+8 8
-18
—33 7

In tot

1800.

1,668.060 641
118,847.899
89,4e«,35fl
86.106,«i!7
B.0S-8fl29
3.001.741
8,49^.899
8 168.778
1,883.086
1,«B0,»39
996.030
ssa.ioo
300,000

a1.

472 300 911' 4-87 H 1.764.468, 160

1808.

665.838 308
60990 718
18.07iJ.674
15 46H.e24
4.076 019
2,192,864

1.774.881
1.188 601
764.008
725 SiS
330,800

Olearingi at—

Boston
Providence
IJartford
New Haven
BprlnRfleld
Worcester
Portland
Fall River
Lowell
New Bedford
HolToke
Total New Eng.

771,388*08

ChlcaRO
Cincinnati
Detroit
Cleveland
Milwaukee
Columbus
Indianapolis
Peoria
Toledo
Orand Raplda
Dayton
Bvansvllle
ToungBtown
Sprlntftleld, III

LezlUKton
Akron
Kalamazoo
Rockford
Sprln^eld, Ohio..
Canton
Jacksonville, III...
Qulncy
Bloom infrton
Ann Arbor
Tot.Mld. West'n.

San Francisco.
Salt Lake City.
Portland
Los Angeles...
Seattle
Spokane
Tacoma.
Helena
Fargo
Slouz Falls

Total Paoiflo.

Kansas city
Mlnneapol Is

Omaha
St. Paul ,

Denver ,

St. Joseph
Des Moines
Davenport- ,

Sloui city.
Topeka
Wichita
Fremont. ,

Hastings
Colorado Springs...

Tot. other West.

.

St. Louis
New Orleans
Lonlsvllle
Galveston
Houston
Savannah
Richmond
Memphis ,

Atlanta.
Nashville.
Norfolk
Augusta
Knoxvllle
Fort Worth
Birmingham
Macon
Little Rock
Chattanooga
Jacksonville.

Total Southern..

,

Total all

OntsideN. York..

Canada—
Montreal
Toronto
Winnipeg
Halifax
Hamilton.
St. John
Victoria
Vancouver
Total Canada

Wtek ending April 6.

1001. 1900.
1001.

P. Cent.

154 817.230
7.202100
2,8:«,5h6|
1,405,628
1.464,540'
1,698.(151

1

1,374,649:
852,610;
661,781 i

501.092
357,658

172,658,279

157,288 8B3
20,228,9C0
10,409.115
16.160,245
5.388,808
6,134,700
8 691,1$3
2,669,854
2.818681
1,814,811
l,«';6,3o7

858,033
401,688
609,215
A47.O00
689.0D0
355 248
870 890
478.912
662.686
163,448
487,703
856,802
6],ies

148,010 007
6 919,700
3.061,752
l,e41.92H
1,4-6.014
1.437.178
1,318.101.
863,841
619.107
548 421
319,509

+7'9
+21 7
-7 2
-89
+21
+ I8i
+1-S
-1-3
+8-1
-8 6

+11-9

1890. 1808.

160,094,6161 +7 8

838.838 841

80.701,354
2,780 880
8,v9tt,e4<
3.366,837
8 288 305
023,254

1.083.666
727.885
806.073
248,703

84,711,009

18,271,709
0,817,779
6,796,121
4.101605
4,778,014
8.490,8^5
1.650,000
1,458,974
1,862,898
1,881,648
654,283
116,780
160.000
765.086

60,112 886

80 847.616
1 8.340 160
10.5"'9.078
8,766.000
8 349.573
8 832,991
4,877,391
2.664.132
L089.060
1,684.666
1,383,8S2
1,834,432
686 453

1,862.068
066,000
700,000
665.160
4?8 074
839 395

185.759 3751
17,562 4501
9.832.480

11.119 16^
6,)-68 885
5.037 900
8,232.892
2.171.656,
2,113478
1.166,443!
1.878,46«'
1,031.397
823,809
641.608
474,788
476.800
896.459
863818<
853,4(19;
403,460
154,104
825,000
238 027

Not include

190,778906

18R01.2R9
2 581.48B
2,018.690
2,840 919
1,813.988

91-5.66'*

1.016.688
513,630
2'*H,0B8
177,88»

+15 9
+15-2
+)l-5
+44*4
-0

-(-8i'«'

+ 142
+22*»
+9-8
+13 4
+21-5
-17
+84*1
—50
+8«-4
+24-0
-10*1
+8 7

+88 7
-|-89'4

+61
+31-(i
+13-5
In tot

+16*6

+131
+9 8

+12-1
+50 2
+25'«
-6-3
+6 6
+417
+2-4
+371

174 814.776
6,704 600
8 548,803
2065,098
2,111.702
1.828.169
1,725,096,
689,875
953.231
fi;i8,87V.

;^oo,oooi

95,665,940
4.662.000
2,589,887
1.689,228
1.371,870
1,885.960
1488814
78*,488
606 078
6>l8.78e

1«6,67»,74» 110.776,885

121,843,002
17,52k!.OCO
8.253.7;2
10,461,327
4,612,2061
6,566,6001
2.783.58-2!
l,n«8 676i

1.644 06e
1.087,f08
1,008,344
763,464:
362.8621
840.561

1

331,6451
857.600
330,163
88-4. 48(1

823.046
320,571
180,000

al.

20,951.149

14,932 944
10.012,3221
6.255,628
4 694.088
8.86>j,872
4,006 050
1,686,608
1,816,936
1.168,287
65S,25V<
512 828
114.466
178,473

Not Include

87.087.901

40,000 280

32,823.843
8 463,114
9,037 7551
2,824,0001
8,375,72!:i|

4,137,7791
4,031.865:
3.446.989
1,8S7.641
1.938 347
1,424.616
938 SIX
606 838!
017.668
876,0001
635.000
447.610!
440.961
821,3781

77.668,880

+169

+0-1
-7-6
-78
-10 7
+83 4

-18 6
+40
+100
+8

+120
+8-2
+12

' —10 3
I in tot

+81

+81-4
—1'3

+171
+33 4
-08
-12 8
+«•!
+4*4
+5 4

—80-8
-64

+81-1
—168
+47 6
+108
+11-7
+26 3
-29
+5 6

+18 1

180,063.447

17.213 654'

1649.8621
1,713 280'
1,740,258
l,5c9.502
1.182,1861
663.608
453.217
285.098
151.705

8.460.781.418 1.088 860.768 +98-'

778,086,061 718.873,8061 +7^

17 378 88'
10.816080
1.8!18 78»
1814,828
811.878
436.05%'
SOO.OOOj
700 004

1S.0470BI
10.995 500
1,799 723;

l,6(>9 S.-'rt

7759331
588.861!
105 13'
77r.8il9|

+8!12
-1-8
+4-«
+04
+46
—se*."

+68 7
79

! 83^88 988 89 675 9181+140

al.

86.593 094

12 113 004
8,188 201
SOIS.KOS
4 056.833
2031.637
2.700.000
l,e:U,884
1,801,386
1.054.083
480.936'
678 444
130,488
148.818

S».706 766

82.816.811
0,408413
6 097,508
8.044.300
2,677 006,
2.814.807
8,841,8041
2.221.4761
l,756.9ie!
1.687.814.
1.065,105
981,671

1

697.86s!
865.587
024 100
480.000
377,069
849 543
246,007

71.700,808

03.990,859
12 476.860
5.910,008
7,028,446
4,61,3,786
4,.392.eoo
2,697 365
1.774640
1,600 785
896.676
780 851
852,475
270 814
826 000
460.414
SI9.C00
8030SS
286 500
190.831
288,89t

189317,044

14.408 834
1,629 139
3.116 870
1,656,147
1,600,000
941608

1,085,188
654,164
227 670
108,075

84 178.640

11 076,183
6S20.161
6.760693
3.068,150
8,738.800
8,100,075
1,448 408
831.910
776,08«
497.670
415 874
106 687
181.881

84,773,010

26,787,308
6.174 lf8
6.269,645
8,780.100
8.000,000
1.818,806
8.709608
8,087809
1,411.010
1,349,660
098,841
671,707
606.870
000 000
483 849
629.000
811 824
481,178

59,489 t>44

2 888,815.612 1.130 830,778

719164 8711 474.008 470

) 8.221 101

1

P,H4l.0»'0'

1678 451
1.816 8S4
008.8481
680 8841
883 454
883 219

•7.ias.li8

II 868 188
7,817.700
1.917,511
l,800.O}0
607.488
5J7.88S

n.02t.706
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OUR STATE AND CITY SUPPLEMENT.
"We send to our subscribers to-day the usual semi-

annual number of our State akd City Supplement.

The tables and statistics in the Supplement have

been completely revised, so as to bring the matter

down to the latest dates, and quite a number of new

returns have also been added.

The editorial topics discussed in the Supplement

are *' Uniform Municipal Accounts and Statistics '^

and "Savings Bank Investments and Municipal

Bonds."

THE FINANCIAL SITUATION.
The temporary but decided set-back in Wall Street

affairs which was so marked a feature Monday was

due to the sensitive condition of values. To be sure

the weekly bank statement had made public results

which were suggestive of closer money, while a railroad

strike of large proportions was threatened. But had

it not been that current prices were in considerable

measure built upon rumors of events not yet assured,

and of which even the character was not known, these

influences could not have caused such a collapse.

The only new and disturbing feature in money was

a much less favorable condition of bank reserves dis-

closed by the return of the Clearing House institu.

tions the previous Saturday. Under some circum-

stances that situation might warrant a serioug

forecast ; but in the present case it so hap-

pened that as soon as money had advanced the

advance was offset by a decline in foreign exchange,

stopping gold exports for the time being, and

showing plainly enough a source from which New
York would receive abundant supplies if an inflow of

currency from the interior of the United States

failed, because of active business, to relieve the strain.

There was therefore nothing of a threatening nature

in the monetary situation. Neither did the rumors

of an impending strike alarm any one. Vice-Presi-

dent Warren, of the New Jersey Central, said "My
door is always open to employes of the com-

pany, and if any of them fancy they have a griev-

ance, they will be heard." Apparently, the difference

existing between the men and the road was much the

same as in the case of the anthracite coal-mining com-

panies three weeks ago—a question merely as to the

companies acknowledging and dealing with the rep-

resentatives of the various organizations of labor in-

stead of with their own employes directly. Good
wages, an "open door" for lodging complaints and an

expressed willingness to relieve grievances if ap-

proached by their employes themselves, form a weak
basis, because causeless, upon which to start a fight

which involves an empty stomach and no wages for

how long a time no one can know.

It is worth one's while to remember these facts and

the conclusion they bring us to for Monday's back-set,

because the collapse on that day is liable to recur as

long as the prices of so many stocks are being rushed

up to such high figures without the uncertainties

with reference to the future of the properties

held at these extreme values being disclosed

;

weak and nervous holders are the persons who
mainly suffer from such a situation, and they

are in danger any day of being shaken out. We
have, however, many times expressed our con-

fidence in the benefits to flow from combination, not

only in the railroad but likewise in the industrial

department, when judiciously contrived and carried

out. But not every arrangement conceived in these

buoyant times is certain to receive the approval of a

cooler judgement later on. It is possible that one

road may pay too much for the acquisition of

another, or may buy into a connection which ex-

perience will prove is quite undesirable. Where,

however, all these points are wisely adjusted, if the

combination did nothing else but make railroad

rates more stable, that would mean a revolution in re-

sults; for all know what a little change in the rate

per ton per mile is required to affect very materially

net income. There is also another source of perma-
nent strength secured; combination makes it less

easy for new paralleling lines to be built—a modern
form of blackmail. Add to this the fact that the

fields the old roads occupy have been developing in

resources and in population during the last ten years

of very small railroad-building, while roads, cars and
methods have all been remodeled under a pressure to

do work cheaply, and we have some of the data which
enables one, taking a long view of railroad property,

to feel great confidence in its future.

No less promising are the developments and arrange-

ments being carried forward in the industrial field.

To be made effectual, combinations in that depart-

ment must be planned and grounded on the idea of

establishing lower prices for the commodities pro-

duced, so as to cultivate the export trade. With
reference to all our more important manufactures and
raw materials, we have reached a condition in which
normal production is in excess of home consumption.

During the recent period of trade depression and low
commodity prices, an enlarged consumption has been
secured by materially adding to the number of con-

sumers of our products in other countries. The last

two years a further increase has been temporarily at-

tained as a result of abnormal conditions of the steel,

iron and coal markets in European countries and the

war in South Africa. Development now can be pos-

sible on no other basis than one which will not

only continue to keep that door ajar, as it

has been, but which will tend to force it wide open.

A combination that means higher prices for its

product has a restricted future with wide fluctuations

in profitableness of its manufactures, and with stock

values also varying with the volume of income made.
That is the kind of experience our producers of iron

and steel have had to endure in the past. The new
hope which now exists in those trades, and the belief

which gives confidence in the corporation which has

been formed to exploit them, is that it is a device

contrived for the purpose of securing for this coun-

try, through lower cost of manufacture, its share of

foreign consumers, not only for those products, but

for all the various forms and trades they enter into.

Following Monday's collapse was an equally nota-

ble recovery. Tuesday the movement was only of

moderate proportions, though prices were firm and
advancing. Wednesday the transactions, with one
exception, passed all precedents, both in volume
of business done and in the extent of the ad-

vances made. Thursday the opening was of the

same character as the close of the previous

day, but later the zeal to get stocks slackened

and values declined again. This latest spasm
arose out of more definite and more positive reports

put afloat respecting the future status of the Chicago
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Burlington & Quincy and of other leading Northwest-

ern roads. It was claimed that a majority of the

Btock of the road named had been secured by the Great

Northern and Northern Pacific at some figure over

200, and that a 3i per cent bond, guaranteed by the

companies last mentioned, was to be given the owners

in payment. At the same time all the other leading

roads in the Northwest were in one way and another

disposed of, the Chicago & North West, going to the

Union Pacific to be sandwiched between that road and

the Erie, &c. The final reaction Thursday afternoon

was claimed to be caused by a hitch in some or all of

these negotiations. More likely the inner cause of

the hold- up was the dizzy height to which so many
stocks had climbed, making a time for reflection uaeful

if not needful.

The death of Aldace F. Walker, the chairman of

the board of directors of the Atchison Topeka & Santa

Fe Ey. Co., which occurred yesterday morning, will

be sincerely and widely regretted. The news was so

wholly unexpected, its announcement was a great

shock in Wall Street. He had arranged a trip for the

benefit of his health and expected to sail for Europe

to-day. Until within a day or two there was no reason

to suppose he would not be able to carry out his purpose.

Mr. Walker has in recent years filled a large place in the

financial and railroad affairs of the country. He was at

one time a member of the Inter- State Commerce Com-
mission, where he gained distinction for his breadth

of purpose, his clear views, his lucid diction^ and his

s6nse of fair dealing. These qualities attracted the

notice of railroad men, and he was offered the chair-

manship of the newly- created Western Traffic Asso-

ciation, a position which he held until the dissolution

of the Association. The post was a thankle88,;it might

almost be said an impossible one, since the various

railroads were working at cross purposes, but Mr.

Walker filled the responsible duties assigned to

him with great ability, and his reputation

was further enhanced. Subsequent to this he

became identified with Atchison affairs, at first acting

as one of the receivers of the property and later was

given the position, occupied by him at his death, of

Chairman of the reorganized company. Mr. Walker
had achieved distinction as a lawyer before he became

prominent in railroad affairs. He had the faculty of

expressing his thoughts in clear and readily compre-

hended language, and some of the emanations from

his pen form notable contributions to the discussions

on railroad matters.

There was no change this week in the oflEicial rates

of discount by any of the European banks. The Bank
of Bombay, however, reduced its rate from 7 per cent

to 6 per cent. Last week's bank return recorded the

largest losses in the items of loans, cash and deposits

thus far during the year. The loans were reduced

$12,449,300, the specie $3,710,300 and the legal ten

ders $2,967,700, making a loss of $6,678,000 cash, and

the deposits were reduced $18,501,900. The surplus

reserve was reduced by $2,052,526, to $5,817,975. The
reduction in loans was largely due to the United

States Steel Corporation syndicate operations; the

reduction in cash was caused by the movement of gold

to Europe and of money to the interior, which move-
ments were fully reflected in the statement, while the

payments for Government bonds bought by the Treas-

ury were only partially accounted for in the ban k return

The loss of cash and of loans together amounted to $19,-

127,300, very nearly corresponding with the decrease

in deposits. The largest losses in loans were by the

City, $5,813,500; the Commerce, $4,091,200; the First

National, $2,198,600, andtheAmericanExchange, $1,-

065,000. The net decrease in this item by ten banks

was $12,928,400, as compared with $12,449,300 by all

the banks. The greatest gains in specie were by the

Manhattan, $2,781,000, and the Park, $1,368,000, while

the losses were heaviest by the City, $3,802,900; the

Commerce, $2,079,200; the American Exchange, $1,-

893,000, and the First National, $1,689,800. Net
losses In specie by ten banks were $6,330,900, against

$3,710,300 by all the institutions. The increase in

deposits was largest by the Manhattan, $2,642,000, and

the Park, $1,073,000. The decreases were heaviest by
the City, $9,472,100; the Commerce, $6,748,700; the

First National, $3, 964,000, and the AmericanExchange,

$3,092,000. Net losses by ten banks were $20,135,-

500, as compared with $18,501,900 by all the in-

stitutions. Twenty-four of the banks, of which

six were State institutions, were below the limit

of 25 per cent of reserve to deposits, and
this fact greatly contributed to the derangement

of the money market during the week, many of the

national banks calling in loans. No gold was exported

to Europe. Though offerings of considerable amounts

of bonds were made to the Department during the

week, the offerings were rejected, the price being too

high. On Friday, however, the Secretary accepted an

offer of $1,000,000 bonds, which bonds will probably be

delivered at the Sub-Treasury to-day (Saturday). One
feature of the week's Sub Treasury operations was the

payment of $1,509,557 on account of mail transporta-

tion.

Money on call, representing bankers' balances,

loaned at the Stock Exchange during the week at 7

per cent and at 3^ per cent, averaging about 4^ per

cent. On Monday loans were made at 6 per cent and at

3i per cent, with the bulk of the business at 4 per cent.

On Tuesday transactions were at 5 per cent and at 3^
per cent, with the majority at 4 per cent. On Wed-
nesday loans were at 7 per cent and at 4 per cent, with

the bulk of the business at 4^ per cent, the higher

rate being caused by the calling of loans incident to

the payment of an instalment of $10,000,000 on ac-

count of Union Pacific bonds issued by the syndicate

to pay for Southern Pacific stock. On Thursday

transactions were at 6 per cent and at 4^ per cent,

with the majority at 5 per cent. On Friday loans

were at 6 per cent and at 4 per cent, with the bulk

of the business at 4^ per cent. Banks and trust com-
panies have this week loaned at a minimum rate of

4 per cent, though generally at the higher figures

daily ruling at the Stock Exchange. The demand
for time contracts has been greatest for loans for the

shorter periods, and there has been only a moderate

inquiry for money for longer dates. Five-day con-

tracts on the Steel Corporation stocks have been

marked up from 3 per cent to 4 per cent. Rates for

loans on good mixed Stock Exchange collat-

eral are 4 per cent for thirty to sixty days and 4^

per cent for three to six months. With the city

banks out of the market for commercial paper, and with

other buyers contributiag to the requirements of the

call-loan branch of the market, the demand for paper

has been small and the business quite inactive. Those

merchants who need accommodation, however, have
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procured it from their banks. Kites are 3f@4:^ per

cent for sixty to ninety day endorsed bills receivable^

4@4i per cent for prime and 5@6 per cent for good

four to six months' single names.

The Bank of England minimum rate of discount

remains unchanged at 4 per cent. The cable reports

discounts of sixty to ninety day bank bills in London

3f@3f per cent. The open market rate at Paris is

2f per cent and at Berlin and Frankfort it is 3^@3f
per cent. According to our special cable from Lon-

don the Bank of England lost £329,724 bullion dur-

ing the week and held £33,820,679 at the close of the

week. Oar correspondent further advises us that the

loss was due to the shipments of £383,000 net to the

interior of Great Britain, to imports of £93,000 (of

which £68,000 were bought in the open market and

£25,000 were from the Continent) and to £40,000 ex-

ported to Roumania.

The foreign exchange market has been dominated

this week by the derangement in monetary conditions

at this centre. Bankers have generally refrained from

drawing, being indisposed to disturb those of their

European credits which were employed at the chief

centres, though it is reported that some bills were

drawn early in the week for the purpose of using the

proceeds in our money market. Intending buyers of

bills whose requirements for remittance were not

urgent have held aloof from the market, preferring to

loan their money temporarily. The market has been

dull and the tone generally easy and quotations

lower. The supply of commercial bills is quite limited,

with the offerings chiefly of drafts against grain. The
Assay Office paid 8828,093 61 for domestic bullion.

G-old received at the Custom House during the week,

$27,766.

Nominal rates for exchange are uniformly quoted

at 4 85i for sixty-day and 4 89 for sight. Kates for

actual business opened on Monday unchanged, com-

pared with those at the close last week, at 4 84f@
4 85 for long, 4 88@4 88i for short and 4 88|@4 89

for cables. The tone was easy in consequence of

dearer money in this market, but rates were not quot-

ably changed. The business was small on the follow-

ing day, and there was no alteration in rates until

Wednesday, when they were reduced one-quarter of a

cent all around, to 4 84^@4 84f for long, 4 87|@4 88

for short and 4 88|@4 8^if for cables, and the market

was easy at the close and without special feature.

Bates remained unchanged on Thursday, though

then the market was a little more active in conse-

quence of offerings of bills drawn against arbitrage

purchases of stocks. The tone was steady on Friday.

The following shows daily posted rates for exchange

by some of the leading drawers.

Fri..
Avr. 5,

MON..
Apr. 8.

Tens..
Avr. 9.

WlD..
Apr. 10

Thttb..
Apr. 11.

FBI..
Apr. 12.

Brown Bro. \f,i^^l
4 86J4
489

8BM
89 15^

89 iS^ i« i«
Bartng, (60 days.
Maffonn A Co.. ( Sleht...

.

4 89M
4 89 f^ 85«

89 f^ f^ f^
Bank British ( 60 days

.

No. Amerio&, . . Slsbt.. .

.

4 86«
4 89 iS«

86^
89 f^ i« f^

Bank of 1 60 days.
Montxeal JSiRht....

4B5H
4 89

85«
89 89 f^ i?*

85H
89

Canadian Bank ( flO days,
of Commerce. . ( SlKht...

4 85X
4 89 i^ 89

85^
89 f^ f^

Heldelbaob, lok- ( 60 days,
ellielmer A Co. \ Sight...

.

«86«
4 89 i^ 8^«

e5«
89 f^ T

LasardFreres-.-ll^/b^f
4 86Ja
4 89

85^
89 i« 86«

89 ^ ^"^

Merobanu' Bk. (60 days
of Canada .. ) Sleht..

4 85H
4 89

86^
K9 ^« 86Wi

89 %^ f^

Commercial on banks 4 84@4 84^ and documents
for payment 4 83i@4 84^. Cotton for payment,

4 83^@4 83|, cotton for acceptance 4 84@4 84^ and
grain for payment 4 84^(^4 84^.

The following gives the week's movements of

money to and from the interior by New York banks.

Wttk EnMnt April 12, 1901. RtcHvtA by

N. T. Bonk*.
BMppti bv
N.T.Bankt.

Ntt Interior

mOV0fMntm

16,523.000

824,000

$6,927,000

1,135,000

18,082,000

TjOSfl 1404 000

Stold Loss. 811,000

Total KOld and lettal tenders 17,347,000 Loss. t715,000

With the Sub-Treasury operations the result is as

follows.

Wu)( BnMnt Apra 12, 1901. Into

Banki.
Out Of

Bank$.
Net Chant* in
Bank HolMnfi.

Banks Interior movement, as aboye »7.347,000

19,800,000

$8,062,000

20,700,000

Loss. $715,000

Loss. 1,600,000

Total gold and legal tenders S26.e47.000 128.762.000 Loss. $8,215,000

The following table indicates the amount of bullion

in the principal European banks.

April 11, leOl. April 12, 1900.

Bank of

Sold. saver. Total. Bold. Silver. Total.

ngland
X

88,820.679

96,430,109

28,184,000

74,399,000

88,680,000

14,002,000

15,205.000

5,057,100

3,038,000

H X
33 880.679

140,252,377

39,678,000

81,384,000

49 482,000

30.528,000

17,135,900

10.65 1,5'W

4,548.000

*
32,184,801

77,612,899

25,492,000

83,651,000

37.634,000

18,689,000

15,426,000

4,873,000

2,980,000

S *
82,184,301

122,863,660

88,684,000

90,440,000

47,349,000

29,273,000

17,027,000

10,808,000

4,470,000

franoe

Germany ....

siassla

4.ni.-Hnng'y.

Spain

Italy

<<etberland8..

-Jat. Belg'm

43.822,288

13.488,000

6,936,000

10,748,000

16,528,000

1,930,900

5.694,400

1,516,000

46.250,760

13,133,000

6,789,000

9.716,000

15,684,000

1,601.000

6,031,000

1,490,000

I'ot.tbls week
T It. orev. w'k

808,899,8S8

307.628.664

100564568

101231517
407.364,456 298,541,200

408.760.1811291.446 418

99,495,769

99,300.871

393,036.980

393,740.789

* The divlBlon (between gold and silver) given in our table of coin
arid bullion In the Bank of Germany and the Bank of Belgium is made
firom the best estimate we are able to obtain ; in neither ease is It
alalmed to be accurate, as those banks make no distinction in their
weekly returns, merely reporting the total gold and silver, bat we
believe the division we make is a close approximation.

The market closed at 4 84i@4 84| for long, 4 87f
@4 88 for short and 4 88i@4 88f for cables.

HOPEFUL DEVELOPMENTS CONCERNINa
TRADE.

One of the noteworthy features in trade affairs is

the strong 'and widespread confidence prevailing in

both the existing situation and the outlook for the

immediate future. There can be no doubt, either,

that there are many elements that justify such confi-

dence. While at all times caution must be enjoined

against over- trading and speculation, hardly any one

will be inclined to deny that at the moment the

prospect is unusually assuring. The strength of the

Treasury situation, the removal of doubt concern-

ing our standard of values, which in other

years exercised such a blighting effect upon
trade, the continued improvement in railroad

earnings, our large merchandise exports and ac-

cumulating trade balance—these are all factors

which, though manifest for a long time and often

referred to, are still active, potent influences in in-

spiring a feeling of confidence and security. At the

same time a broad, general survey of current events

will reveal other influences of a similar auspicious

nature and contributing to the same end. It is to

these more particularly that we wish to direct atten-

tion to-day.

In illustration of our meaning, we may refer to cer-

tain leading trade statistics which are always closely

watched for indications of the course of business.

Take for example the records of mercantile disasters.

These are again making favorable comparisons. This
is what naturally would be expected considering that

outside the textile industries the course of mercantile

values has as a rule been tending upward. When
prices are rising, weak and incautious traders, we
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need hardly say, do not as a rule succumb. According

to the figures compiled for Dun's Review, it appears

that the liabilities invoked in the commercial failures

for March 1901 amounted to only $9,195,464, against

$12,787,061 in 1900, $10,417,527 in 1899, $12,994,411

in 1898 and $15,975,814 in 1897. In the matter of

the number of the insolvents, there is a alight

increase over 1900, the comparison being 1,069

against 1,024, but it must not be forgotten that

failures were small in both March 1900 and

March 1899, this being before the break in

prices which later in the year proved such a disturb-

ing feature. It may seem strange that even as many

as a thousand failures should occur when times are

good, but it should be borne in mind that this covers

the whole country and all those in business, large and

small. As Dun's Review well says, no matter how
sound the financial and commercial situation, there

will always be numerous failures, for the incapable

and unfortunate are constantly crowded to the wall by

more skilled and better-fitted competitors. "It is

well to remember," notes the Review, ** that deaths

occur in the most sanitary locality, and in business

there is the same certain fatality through natural

causes, to which must be added the insolvencies

caused by dishonesty and speculation, as well as

changes in fashions and tastes that often suddenly

remove all demand for an article in the ^manufacture

of which millions have been invested."

The monthly statistics of iron production have

also been published this week by our contemporary

the **Iron Age," and these, too, reveal an extremely

encouraging situation. No one will be surprised to

hear that a further increase in the output is disclosed^

though as it happens the addition is more moderate

than might be expected, a number of furnaces having

gone out of blast temporarily for purposes of re-

pairs. The "Age" reports 250 active furnaces

with a capacity of 296,676 tons per week April

1, against 248 furnaces with a capacity of 292,899

tons per week on March 1. To note what is going

on, however, it is necessary to contrast these figures

with the corresponding items for last November,
when the Presidential election was in progress. Con
sidered in that way, it is found that there are now 49

more furnaces producing iron than at that time, and

that the output has increased from 215,304 tons per

week to 296,676 tons. This increase of 81,372 tons

per week, it will be observed, is at the rate of about

4i million tons per year. The output is now close up
to the highest figures on record, the maximum thus

far having been the 298,014 tons per week reached on
February 1 1900.

Of course at a time of such extraordinary produc-

tion, there are always apprehensions of a possible

sharp reaction like what has occurred often in the past.

But it should not escape notice that there are ele-

ments of great strength in the situatiou. In the first

place, consumption in many directions was materially

curtailed last year, while trade activity was depressed

awaiting the result of the election. The demand now,
therefore, is correspondingly enlarged. The curtailment

was especially manifest in the case of the figures of

Bessemer steel production, which we reviewed two

weeks ago. Analysis of these statistics made it very

plain, it will be recalled, that the consumption of steel

for general and miscellaneous purposes during 1900 had

fallen off in a marked way as compared with 1899. It

would also appear likely that the existence of the

United States Steel Corporation will tend to produce

a situation of greater stability. At the same
time we must suppose that that concern will

bend its energies to develop the export trade,

thus providing an outlet in that way for surplus

home production. In the meantime the great in-

crease in pig iron production is still being attended by

diminishing totals of furnace stocks, thus proving that

demand continues in excess of new supply. The Age
gives the furnace stocks, sold and unsold, 460,875

tons April 1, against 536,443 tons March 1, 556,764

tons February 1 and 641,466 tons last November.

So far as yet developed, the crop situation likewise

offers features of much encouragement. The course

of trade in the later months will obviously very largely

depend upon the harvests which may be gathered the

coming summer and autumn. The question of the

probable out-turn of the leading crops is thus a matter

of the utmost importance. Manifestly it is too early

yet to have any definite knowledge on this point.

Nevertheless it is gratifying to note that up to the

present time the indications are more than ordinarily

encouraging. The Agricultural Department at Wash-
ington has this week issued its first monthly report.

It deals entirely with the condition of the fall- sown
crops. Of course much may happen to impair

the existing prospect between now and the maturity

of the crop, and we observe that the Department
expresses apprehensions of possible damage from the

presence of the Hessian fiy. However, for the

present considerable stress may properly be laid on

the fact that the winter-wheat crop—one of the

country's important productions—has passed through

the winter in unusually good shape. The Depart-

ment places the average of condition for April 1 at

91*7, which compares with 82-1 on April 1 last year,

77 '9 at the same date in 1899 and 82*9 the mean of

the April averages of the last ten years. This year's

condition is, indeed, the highest since 1891. Mani-

festly, therefore, if the present prospect is maintained

the indications point to a much larger winter-wheat

yield than in other recent years.

MEXICAN NATIONAL REPORT,
The annual report of the Mexican National Railroad

Company will attract increased attention on the pres-

ent occasion owing to the recent purchase of securi-

ties in the company by Messrs. Speyer & Co. This

has introduced a new and favorable factor in the

road's affairs which cannot but redound to the advan-

tage of all the obligations outstanding. The character

of the present report is much like that of the preced-

ing reports, the distinguishing feature being the con-

tinued expansion in the road's traffic and revenues.

We have made reference to this growth on former

occasions, and the further addition to the revenues

established during 1900 gives renewed emphasis to the

point. Here is a summary in graphic form of the rise

in the revenues year by year.
OroBS Net.

Year— Earnings. Earnings.
1900 , $7,866,699 $5,763,622
1P99 7,037.675 3,410,402
1898 6,330,919 2,991,789

1897 6,080,663 2,936,237

1896 5,299,025 2,525,957

1895 4.513.206 2,071,4<H

1894 4,329,078 1.891.962

1893 4,224,801 1.638.<37

1892 4,756,029 1,700,613

1891 4,206,422 1,159,021

1890 3.754,966 S27.004

1889 3,660,184 666,692
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This is obviously a gratifying record of growth, and

if we had conditions in the United States to deal with,

these results would have to be regarded as in every

way satisfactory. As it is, the company has had two

main drawbacks to contend against, namely the fact

that it was a narrow-gauge line, and the further fact

that its revenues are in silver, and that owing to the

great decline in the value of that metal an increasing

amount of the revenues has been lost with each suc-

ceeding year in converting such currency into Ameri-

can money. The part played by the latter circum-

stance in reducing the net income has been many
times dilated upon by us, hence on the present occa-

sion we shall content ourselves by simply noting that

during 1900 the loss from exchange reached the ex-

traordinary sum of $2,335,281. Even as compared

with the year immediately preceding (1899), when the

amount was $1,930,996, this is an increase of $404,285.

The table above shows that the addition to net reve-

nues in Mexican currency during 1900 was $353,220;

it follows that the added loss from exchange was

larger even than this very considerable improvement

in net earnings. Looking at the final result—that is,

the surplus remaining over the obligatory charges

—

we find that said surplus for 1900 does not diflEer ma-

terially from the corresponding surplus for 1899. In

other words the company earned a trifle over the

4| per cent paid on the Class *'A" bonds in both

years.

As concerns the loss from the depreciation of the

Mexican dollars, there is obviously no remedy for it

until either Mexico shall be placed on a gold basis or

some method is discovered for restoring the old value

of silver. Either contingency seems remote at the

moment. But, as already stated, the property suffers

from another drawback, namely the fact that it is of

narrow instead of standard gauge. This is a defect

which will have to be speedily corrected if the property

is not to be allowed to decline, and it is a defect which

the security holders have it within their own power to

cure. We have stated that 4^ per cent has been paid

on the class A bonds the last two years. This is a

decided improvement over the situation in some of the

earlier years, when either nothing was available for

these incomes or only a small per cent. But the

maximum of payment on these bonds under present

conditions would seem to have been reached. Indeed,

it is a matter for serious consideration whether the

revenue- earning capacity of the property will not be

80 seriously impaired under a continuance of the

existing narrow gauge as to endanger the maintenance

of even the 4^ per cent return on the bonds. The
suggestion will appear by no means extreme when it is

remembered that the present method of operation is

wasteful in a double sense, first in preventing full

efficiency and economy in operations, and secondly in

entailing yearly expenditures which could be saved if

a comprehensive policy for a change of gauge and
physical rehabilitation of the property were entered

^ipon.

We went quite fully into a discussion of the matter

a year ago, in reviewing the report for 1899, but the im-

portance of the subject warrants reference to it again

on the present occasion. As is well known, narrow-

gauge roads are not well adapted for moving econ-

omically a heavy volume of traffic. A narrow-gauge

road is at many disadvantages as compared with a

standard gauge line. For one thing, it is not possible

to operate such powerful locomotives or such large

cars over it. Because of this, very heavy train loads

are out of the question. And yet, as the reader

knows, the efforts of railroad managers now-a-days

are chiefly directed towards increasing the train load,

so as to diminish the cost per unit of work. In the

Mexican ^N'ational case, moreover, the condition arisas

in which the traffic is growing too heavy to handle

economically under present arrangements. As Presi-

dent Raoul remarked in his report for 1899, further

gains will be subject to the law of diminishing re-

turns—which means that the profit will finally reach

the vanishing point. There is the further fact to re-

member that with the Mexican roads the ability to in-

terchange traffic with United States lines counts for a

good deal. The Mexican Central, the Mexican Inter-

national, the Mexican Railway, the Monterey &
Mexican Gulf, competitors of the Mexican Na-
tional, are all standard gauge, and hence can

interchange freely with the roads in this coun-

try. In the case of the National, the gauge

being of narrow width, traffic cannot be trans-

ferred without breaking bulk—an immense draw-

back.

Two main obstacles have hitherto stood in the way
of making the road standard gauge. One of these

has been the peculiar arrangement and character of

the company's securities, the existence of the income
bonds (second mortgage. Classes A and B, and third

mortgage debentures) preventing the creation of a

new mortgage which could be placed in the market

and thus provide for the company's capital needs.

This situation as to the securities has been further

complicated by the circumstance that the Class A
and B incomes are mostly held by the Mexican

National Railway Co., an English depositary

company formed in 1896. The other obstacle

has been the fact that the Mexican National

Construction Company owned a majority of

the Mexican National Eailroad stock and prac-

tically the whole of the third mortgage deben-

tures.

The arrangement by which Speyer & Co. have pur-

chased the security holdings of the Construction

Company would seem to remove both these obstacles.

The elimination of the Construction Company dis-

poses of an element which for years has been a cause

of more or less friction. Speyer & Co.'s advent will

doubtless prove efficacious also in removing the other

obstacle. That house floated the Prior Lien bonds

years ago, and the firm possesses great influence

both in this country and abroad. There seems

reason to believe, therefore, that a readjust-

ment of the company's indebtedness can now
be made, and new capital provided for improv-

ing the property. An expert examination is in

progress, and should this prove favorable it is

altogether probable that the change of gauge will

be made.

It remains to be said that the company has aban-

doned the method of treating the Mexican dollars,for

bookkeeping purposes, as having an arbitrary value of

80 cents. The change is undoubtedly a wise one, for the

supposition that the actual rate would fluctuate nar-

rowly around the arbitrary rate has of course failed

of realization. The change applies to the balance

sheet, which in other respects has been entirely recon-

structed, and is now wholly intelligible where

before it was more or less confusing to the

layman.
^
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RAILROAD GROSS EARNINGS FOR MARCH.
There is no new feature in the returns of railroad

earnings, which continue on the whole extremely

satisfactory, notwithstanding that comparison is with

very large earninfifs a year ago. Particularly encourag-

ing is the statement which we present below for the

month of March. As was pointed out by us last

week, March the present year had five Sundays as

against only four Sundays last year. As a result, the

month contained only 26 working days in 1901 as

against 27 days in 1900. Despite that drawback, how-

ever, our statement shows an increase of $i,230,46l,

or 7'43 per cent, on the roads reporting, which the

present year embrace 105,343 miles.

As already stated, this improvement is particularly

gratifying in view of the fact that comparison is with
large figures in 1900. In other words, the present

gain follows a very considerable gain in the same
month of last year, so that the improvement has bsen
cumulative and continuous. As a matter of fact in-

creases have, as the reader knows, been the rule for a

great many years past, and in some of the years they
have been of noteworthy extent. Thus in 1900 the

earnings of the roads reporting ran $6,342,222 (or

12-60 per cent) ahead of those for 1899, the latter in

turn ran $2,895,730 (or 635 per cent) above those for

1898, while the figures for the last-mentioned year
were $6,244,364 (or 15-25 per cent) better than those

for 1897. Here is the record for the last five years.

3farc7i.

1897 (12ei roads)

1998 (138 roads)

1890 (126 roadi).

1900 (117 roads),

1901 (108 roads)

Jan. 1 to Mar. 31

1897 (125 roads).

1898 (136 roads).

1899 (184 roads)

.

1000 (lie roads)

18.01 (108 roads).

MOeagt.

Tear Year
Given. Preceding

MiUt. Af«M.
86,8U5 96 201

101,607 100.343

98.977 97,879

103,930 102,010

105.313 101966

66,756 96.065

101,V61 100.0S6

9S.619 97,421

103,657 101,737

11 5 843 101,966

Barningt.

Tear
Given.

88,799.647

47,803.772

48,504,760

57.087,893

61,186,153

110,400,064

133.447,8«6

138,832.821

163,164,480

176 013.8.37

Tear
Precedino.

88,189,1 Oi

40,950.408

46,600,030

60.745.671

e6,9eB G92

112,468.08

115.644,767

128.272,«1P

140.188,89«

162.098.060

Increait

or

Decreait

Inc. 610.441

Inc. 6,214,864

Inc. 2,895,780

inc. 6,.342,22i

Inc. 4,230,461

Dec. 2 067.034

Znc. 17,802,629

Inc. 6.55P.908

Inc.2J,025,5<l4

Inc 13.315,777

It should not be understood that all the roads show
improved results. As a matter of fact, out of the 108

roads reporting, no less than 35 have suffered de-

creases, though nearly all of these are for small

amounts. This calls attention to the circumstance

that, aside from the loss of one working day, the

roads operated under some further disadvantages the

present year. Chief among these was the falling off

in the grain movement. The spring-wheat arrivals

at Northwestern points were decidedly smaller than

a year ago, owing to the failure of the crop last

season in that part of the country; and there was

also a considerable loss in the corn movement at

various Western points. Taking the aggregate of

the wheat receipts at all the Western primary

markets, the wheat movement the present year

was a little larger than that for last year, but

this followed entirely from the enlarged arrivals

of wheat from Kansas and the Southwest, where the

harvest was of extraordinary proportions last season.

Kansas City, Chicago, St. Louis and Toledo all re-

ceived more wheat than a year ago by reason of this

last-mentioned fact. On the other hand, at Minne-

apolis only 6,503,899 bushels of wheat were brought
in in the four weeks ending March 30 1901, against

6,973,910 bushels in the corresponding period of 1900,

while at Duluth the deliveries were but 1,215,372

bushels, against 6,416,900, both being spring-wheat

points.

In corn there has been a pretty general falling off,

the receipts at the principal Western markets for the

four weeks being only 15,195,987 bushels, against

20,095,427 bushels. The other leading cereals also

show decreases, the oats receipts being 12,122,492

bushels against 13,249,272 bushels, and the barley

receipts 1,339,307 bushels against 3,223,401 bushels.

Altogether the grain movement, including wheat and

rye, foots up 45,322,447 bushels for the four weeks of

1901, against 52,859,103 bushels for the same four

weeks of 1900, thus recording a loss of 7^ million

bushels. The following gives the grain movement in

detail in our usual form.

RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS EKDISO
MARCH 30 AVD SINCE JANUART 1.

Oiicaoo—
4 wks. Mar.. 1901
4 wks. Mar.. 1900
Since Jan.l,l»01
dlnceJan.l.l(*00

miviukee—
4 wks. Mar., 1901
4 wks. Mar., 1900
Since Jan. 1. 1901
Since Jan.l.l90u

It. Lou4«—
4 wks. Mar.. 1901
4 wks. Mar., 1900
Sinoe.Jan.l.lOOl
.Since Jan.l, 1900

loledo—
4 wks. Mar., 1901
4 wks. Mar.. 1»00
Since Jan.l. 1901
Since Jan.l, li«00

Detroit -

4 wks. Mar., 1901
4 wks. Mar.. 1900
Since Jan.l, 1901
Since Jan.l, 1900

Olevtinnd—
4 wks. Mar., 1901
4 wks. Mar., 1900
Since Jan.l. 1901
Since Jan.l. 1900

Peorin—
4 wks. Mar., 1901
4 wks. Mar., 1900
8lnce Jan.l. 1901
Since Jan.l. 1900

'l«(uth—
4 wks. Mar., 1901
4 wks. Mar.. 1900
dince Jan.l. 1901
Since Jan.l. 1900

Minr.fopoits—
4 wks. Mar., 1901
4 wks. Mar., 1900
Since Jan.l. 1901
SlnceJan.l. 1900

Kaneas Oitv—
4 wks. Mar., 1901
4 wks. Mar., 1900
Since Jan.l. 190:
Since Jan.l. 1900

7otat nf all-
4 wks. Mar., 1901
4 wks. Mar.. 1900
dince Jan.l, 1901
SlnceJan.l. IKOO

riour.

901.0fll

1.690.913
2,9l4.1-<]

4.^67,503

82.800
17W.67S
846.275
361.970

149.260
131.078
6i!0,87u

403,670

103,030
64.665

816,289
19U,S95

20,400
17.40r

69,40f
«1,000

104,750
61.250

825.100
183,700

112,082
81,926

118,986
83,426

33,292

i03,692

1.474.089
2 26'',0n6
4.6<5 03^
5,014,346

Wheat.
(buth.)

2.910.86''
1,06-<.1»7

6.992 773
3,589, 1»5

1216,600
611,100

2,789,000
2,083,800

1,275.189
423.195

3.690.095
1,086.688

877.134
182.800

1.366,260
426,687

117,70j
146,018
381,419
414,602

141,677
161,478
874,87,^
446.797

64.600
6H,900

129,460
1 10,660

1.216,872
5.4 16.900
2,a00,438

10,092.069

6.503,869
6.973.910

a0,0i6,74P
21,602,940

8,129,800
875,0j0

6,884.^00
2,366,030

16 254,633
15,8«l,f2S
44,N07,3x.t

4i.236.828

Com.
(tnuh.)

Oau,
(.buth.)

BarUv,
(btuh.)

7,332,611 7,286.97'^ I 629.125
9.610.872 8.4'^3.777i 1,832,S87

27,60P.29y 25.781,266 3,8^0 058
31,8(J7,893 24,561,031 9,148 38=

Rye.
(biuh.)

802,400 448,900
4be,200 1.210,800

1,080,000 1.841,500
1.4S1.760; 8.4»7,2W

8,081.176: 1,092,620
2,986.366' 912,075
7,S75 8i0
6.008,870!

3,732,240
3,893.665

812.7591 286,303
8,617.44)1 226.000
4.081,642 812.736
7,365.118 654,000

193,104
16ii.298

1.158,469
787,469

177.795
130.790
6e7,6r«)
393,417

1,088,463 704,021
9ce,»08 684.798

4,123.633 8,H16,S20
8,276,8061 l,846.0d3

8-58,eO0
948,&0u

2,4i!i;.000

3.735.6j0

138,750,
83.250

442.2iO

557.Vi50J

29.320;
87.600,

121.3<!0:

146,100

59.393

i&8.882

1,239,400
l,933,00u
5.601.600
5.139,600

018,1'!5
427.744

4.406.66?
1.171.89;

784,610
47H.no

4.779H0
8.042.44U

448,600
687,000

2.622.750
2,770.260

016,300
79b,000

3.131,100
2,021.700

175,862
178,3d«
616,678
186.926

897.810
531,716

3,204,270
1,916,170

237.903
202,000
922,6(3
782,000

206.800
98.250,

718 250
512.360

4.202!
8R.9W1,
85,6 14

1

119,029

68510'
141,98o:
843.8211

i

530,6301

178.775
181.606
51J8.745

691,640

90.760
1OW,0OO
802,260
356,600

2»,804
3a,760

158,304
119J200

19,757
13.000
7-4.996

42.801

13.748

"

46.748

10,000
9,000
64,000
34.800

61,492
80.288

103,090
78.776

26.160
32,180
80,190
118,366

15.195 9-71 12.128,492
20.095,4271 1 3,24ii,276

63, MO.? 80 42,W2H.I«;H

1.339.31)7 410.188
3.22.1,401, 429 471
.7!5><.:il-i 1.2>»(j,474

6/.76U.488 30.122.182111 U16.37« 1.3H3."00

Taking the grain movement at Chicago (the prin-

cipal receiving poiat) by itself, and making up the

figures for the even month, we are in position to carry

our comparisons further back. It appears that the

aggregate of receipts at that point the present year

fell 3J million bushels below the amount for last year,

though the total is above that for 1899. Here are

the figures.

RECEIPTS AT OBIOAGO DURING MARCH AND SINCE JANUART 1.

March. Since January 1.

1001. 1900.

1.164,747

1880. 1801. 1900.

3.589.125

1899.

Wheat busli. 8,007.088 1.864.493 6.S80.498 6,112.832

Corn... bush. 7.9Sfi.t-0P 10,841,152 7,619.737 87,lS^9.437 31.867.393 S4.t54.404

Oats... bush. 7.762,064 0.135.797 7.268.20S 85.488,3il 24,651.052 82,620,688

Rye. ..bush. 104.026 109.135 207,990 606.145 579.870 015.681

Barley.bush. 682.476 2.0*3.597 1,088,87- 8.778,f^45 e.l48.8-f 3.e3,S180

Total firain 19.58^.446 23,184.368 17.540,306 03,819,846 6e.7!)5,'2< e3,C;'l,&38

Flour., bbls. 865.118 1,817,417 464,811 2,837,715 4.25: .593 1.661 816

Pork....bbl8. 801 837 491 847 1.2^1 501

Cutra'ts.lbs. 11.276.332 16,891.967 16,0BS,64C 36,846,695 46.6'i4.4(>7 44.979.8SS

Lard lbs. 4,650,611 6.025.497 3,rt«f,l'l4 15,f2l,l.'1i'; 15.56'<,«3* 15.373,831

Live hosrsNo 610,000 608.648 77. .849 2.353,379 2.874 301 2.341,686

In view of the smaller wheat movement and crop

shortage in the Northwest, it can be no surprise that

roads like the Great Northern, the "S>o," the Bur-

lington Cedar Ripids & Northern, Ac, have failed to
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maintain their record totals of earnings reached

last year, and consequently report decreases. But in-

stances of this kind are completely overshadowed by

the much larger and much more numerous list of

gains. In the following we have brought together all

changes, whether gains or losses, exceeding $30,000.

PRIMOIPAL 0HANOE8 IN GROSS SABNINOB IN ITIARCH.
Increases.

Illinois Central $3.58,072
Mo. Kans. & Texas... 322,826
Baltimore & Ohio 320,73'^
Miesoun Paoitlo 311,945
Texas & Pac'illc 276,779
N.Y. Central 231,132
Oheaapeake <& Ohio.

.

217.366
Oncaadlan Paolflo 189,213
Grand Trunk Sys 186,345
St. Louis & San Fran.. 163,>i48
Korfoik & Western.... 150,856
St. Louis Southwest... 149,857
Louisville & Na.shvlUe 145,438
Seaboard Air Line 134,264
Oboe. Oklah. & Gulf.. 132,044
Southern Railway 131.876
Northern Pacific 129,771
Denver & Rio Grande 117,600
Wabash 113,046
Yazoo & Miss. Valley. 10w,261
Chic. Mn. & 8t. PauL. 103.081
Internat'l & Gt. Nor... 87,117

Increases.
Kan. C. Ft. S. <fe Mem.. $67,723
Rio Grande Western .

.

58,400
Tol. St. L. & Western. 53.053
Sher. Shrev.&South'n 45,818
Buff. Roch. & Pitts.... 41,247
Minn. & St. Louis 38,405
Elgin Joliet & Ea«t'n. 36,403
Kan. O. Mem. & Birm. 34.262
Ala. N. O. & T. P. Sys. 3d,3ti4

Total (represent-
ing 35 roads) .... $4,490,150

T^A^MAgaA fa

Qt. Northern System.
'

$115,342
Mlnn.St.P.&S.Ste M.. 60,408
Burl. Ced. Rap. & Nor. 41,817
Mexican National 35,263
Cleve.01n.Chlo.&8t.L. 34,569

Total (representing
7 roads) $287,399

The roads particularly distinguished for large gains,

it will be observed, are those in the South and the

Southwest, and especially in the latter. In the South-

west there was the advantage not only of a larger

gfrain crop but also of a larger cotton crop. The re-

ceipts of cotton at the Southern outports were 508,-

110 bales in March 1901, against only 450,056 bales in

March 1900, but examination of the details will show

that the increase occurred at Galveston and points on

the Gulf sharing in the enlarged crop of the South

west; at the Atlantic ports the movement was gener-

ally below that of last year. It should be added that

the movement overland was also much smaller than

in 1900, it amounting to 97,390 bales against 163,325

bales; but whatever loss there was to the Southern

roads on the cotton movement was offset by the activ-

ity of general trade, while the roads in the iron dis-

tricts had the further advantage arising from the

special prosperity of the iron trade.

KBCBIPTS OF COTTON AT SOUTHERN POBXS IN MARCH, AND FROM
JANUARY 1 TO APRIL 1, IN 1901, 1900 AND 1899.

EARNINGS OF SOUTHWESTERN GROUP.

Potts,
March. Since January 1.

1901. 1900. 1899.

61,456

4,880

173,434

8,821

16,412

37,853

7,042

9,820

110

3,431

46

32,787

2.564

377,659

1901.

640,922

25,930

598,119

8,285

61,716

257,052

39,295

20,111

374

34,617

68

84,611

3,280

1.683,^20

1900.

390,684

3S,0S3

645,162

63,187

63,265

372,096

55,954

80,683

42

68,98-

175

126,374

16,151

1899.

Salveston bales

Sahine Pass , &o
New Orleans

159,391

9.622

180,714

S,S69

11.761

19,209

15,721

9,706

80

9,080

29.248

259

^8,7l0

75,465

890

173,620

10,661

14,470

93,881

24,100

21,282

15

11,624

28

22,293

2,677

460.056

395,838

23,842

677,270

52,427

69,823

195,082

69,6( 9

41.931

8 764

Mobile
Pensacola, &c
BaTannah ••

Bmnswlck. &o
Charleston

Port Roval. &c
WllmlnKton 20,229

242

136,610

6,704

Washington, &o
Norfolk
Newport News, &c

Total 1,805,79) 1,673,369

To indicate how the results as to earnings compare
in the different parts of the country, we furnish the
following six year comparison for the different roads,

arranged in groups.

EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP,

MarcTi. 1901. 1900.

t

1899. 1898.

V
1897. 1896.

t t (
BnrLOed.R.&No. 888,452 428,269 386.818 866,403 835 83:^ 405,418
Caaadlan Pacific. 2,484,000 2,294,787 2,1( 9,668 2,079,479 1,528,946 1,503,603
OhlcGt. West . 680.913 599.925 580,245 490,502 428.639 456,941
Ohio. Mil. & St. P.. 3,630,903 3,427,8i;2 3,133,731 2,916,374 2,336,326 2,799.364
Duluth S.S.&Atl. 204,747 210,474 160,907 138,087 122,446 152.360
Great Northern.. ta,355,847 t2,470,689 1 1.874,458 1.648,078 1,268,307 1,885.486
Iowa Central 193,06-.! 200,46b 176,553 149,003 181.951 172.176
Mlnn.& St. Louis. 280,856 241.951 235,S35 192,637 168,639 168,426
M. St. P. & a. S. M. 867.350 417.768 334,100 317.784 270,076 305,81^
North'n Pacific.

)

Bt.PauiiDul.)
*2.624983

*8.495,212 2,150,621 *1,950,49^ 1,354,608 1,314,650
13-<,179 186,478 119.102 106,609 108,938

St.Jos.&Gr. Isl.. 110,000 134.00) 99.574 97.774 99,290 47,6.^5

Wisconsin Cent'l. 484,668

18,542.761

431,168

13,490.702

429.207

11,-56,758

387,675

10,840.3^0

850.748 832,194

Total 8.474.215 9,091.819

March. 1901. 1900. 1899. 1898. 1897. 1896.

t « t t 1 t

Den.&RloGr. 901,800 784,200 793,846 638,358 626 786 650,804

Iat.&Gt. No.. 393,748 808,629 298,825 801,615 290,038 226,878

i.O.F.S.&M.. 615,949 448,226 429,367 451,945 421,198 364,683

l40.K.&Tex 1,259,702 936,876 896,:^99 820,610 786,647 888,866

McP.&Ir.Mt. 2,927,000 2,616,C66 2.376,881 2,870 169 1.054.732 1,7(:9,617

B. Gr. West 398.900 840,600 280,076 254,492 183.871 181,158

St.L.&S.Pr. 832,588 668,786 628,261 679,208 526,766 616,015

3t.L. Southw. 621,437 471,680 468,746 420,072 887,851 361.811

Texas <fc Pao. 960,144

8.811,281

683,866

7,255,166

678,834 626,179

6,470,546

616.026 492,491

Total 6,846,236 6,644,804 6,877,246

EARNINGS OF SOUTHERN GROUP.

March. 1901. 1900. 1899. 1898. 1897. 1896.

t t < 1 S t
Alabama Gt. So.

.

186,f01 181,756 152,821 135,881 121,63P 123,520

Cent, of Georgia.. 572,213 562,382 626,954 441,546 415,811 421.071

Ohesap.&Ohio... 1,263,465 1,046,099 1.007,483 1,002,7!: 9 1,036,653 812,700

Cln.N.O.&Tex.P. 445,672 444,814 370,918 839,094 290,703 280,920

San.C.Mem.&Bir. 168,137 138,875 127,343 143,49 e9.20u 85,348

Lonlsv. & Nashv. 2,597,665 2,452,227 S.067,141 1,851.195 1,604,95V 1,580,930

idoblle&Ohio.... t601,90f +510,000 401,800 364,880 823.123 888,830

Sa8h.Chat.& 8t.L. •682,207 *838,632 618,683 460,314 415,203 404,918

Sforfolk & West.. 1,316,808 1,165,542 1,000,107 977,770 938.616 967,810

iouthern Ry... i

UemphlsDiv.

)

C2,9S9,504 c2,857,628 C2,459,061 1,962,431
( 1708763

( 114,026

1 632,048

101,617

St. Louis Dlv... 176,731 176,631 146,463 128,214 120,690 122,254

Total 10,879.796 10,184,025 8,773,674 7.798.585 7,276,579 6.721,891

+ Includes Montgomery Division for these years.
c Figures for 1901, 1900 and 1899 include South Carolina & Georgia, Mobile &

Birmineham and 161 miles of Atlantic & Yadkin and Atlantic & Danville.
• Includes Paducah & Memphis Division in both years.

EARNINGS OF TRUNK LINES.

March. 1901. 1900. 1899. 1898. 1897. 1896.

» $ $ t $ $
Bal. & Ohio

\ 4.032,500 3.741,762
2,499,720

'

644,663

2.335,8^4 2.121,911 1,916,268

B.&0.8.W. 609,340 518,298 536,973

C.CC.&StL 1,382,964 1,417,533 1.192,123 1,191.679 1,181,618 990.832

Peo.&East 207,218 204 370 163.595 145,835 110,215 147.868

G.T.ofCan.
}

f 1,723,750 1.598,678 1,439,49B 1,378.031

Gr.T.West > 2,372,030 2.186.685 ] 887,381 364,905 268.713 289.173

D.G.H.&M ) ( 74.945 64,1B2 83,063 74,460

N.Y.C.&H+ 4,571,725 4,840.693 3,923,838 3,755,736 3,607,956 8,41^9,807

Wabash.... 1,467.807 1,354,281 1,551,052 1,157,542 936,438 1,002,864

Total. .. 14.064,894 13,246,164 11.761.087 11.243,381 10,237,738 9,834.316

+ Includes after July 1,1898, the Beech Creek RR. and the Wallkill Valley
ER. and after May 1. 1899, the Fall Brook system.

EARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS.

March.

•Includes proprietary lines in tbese years.
t In these years includes the earnings of Spokane Falls & Northern.

Ann Arbor
Bufr.Roch. & Pitts

Chicago & Bast 111.

Chlc.Ind.& Loulsv.

Clev.Lor.& Wheel.
Elgin Jol. & Bast..

EvanBv.&Terre H.
Hocking Valley...

llllnots Central t.

Pere Marquette...

Plttib'g & We It'll.

St. L. Van. & T. H.
Pol. & Ohio Cent.,

rol. Peo. & West.
Tol. St. L. & West.
Wheel. & L. Krle.

Clev. Can. & So.

.

Total.

1901. 1900. 1899. 1898. 1807.

$I « $ $
145,907 139,900 166.038 125.364 116,723

479,491 488,244 328,442 295.754 262,890

471,139 456,698 401.534 863.913 327,092

331,178 336.831 289,848 266.303 230.070

179,398 180,484 166,821 lU.t'OS 90,007

194451 158,049 160.241 160,422 101,097

116,792 122,861 109,088 9^210 77,108

844,959 866.569 231.823 236,v57 183.620

8,283,817 2,876,716 2,442,207 2.8',7,769 1,709,818

617.865 595,618 624,845 +573,057 +492,33f-

345,235 821,272 288,310 269,904 2 6,693

170,138 162.958 147,114 132.828 124,512

192.526 180,010 149,668 145,850 180,686

94,5g8 05,400 76.552 76.662 70,729

219,349 163,299 158.082 168,155 177,190

I 246,528 241,280 188.883
5 110.4S2

< 60.78^

79,018

54,000

7.38?.400 6.838.213 5.907.8'0 5,445,535 4 719.73S

1896.

i
90,126

281,107

342,868

265.412

89.132

134,816

02,552

209,687

1.724,881

+469,348

224,807

131,743

154,224

82,346

158.105

96.270

60,150

4,561,022

* Includes the operations of the St. Louis Alton & Terre Haute for all the
rears. The Chesapeake Ohio & Southwestern and Ohio Valley are included for
IKd, 1900, 189W, 1SH8 and 1897, and Chicago & Texas for 1.01,1900, lb99 and
1898. ResulTi. on Yazoo Branch are not Included for iwa, 1900, 18S»9 and 1898.
+ These figures are simoly the totals on the Chicago & West Michigan, De-

troit Grand Rapids & Western and Flint & Pere Marquette.

GROSS EARNINGS AND MILBAGE IN MA.RCH.

Name of Road.

Alabama Gt.South'n

.

Ala.N.O.&Tex. Pao.—
N. Orl.&No. East..
Ala. & Vlcksb
Vicksb. Shr.&Pac.

\nn Arbor
Atlanta Knoxv.&No.
Atl. Valdosta <fe W...
Ba titnore & Ohio. >

Bait. & O. So'wn. 5
Bellefonte Central.,
iutl. Roch. APittsb..
Burl. Ced. R. &No...
Oanadian Pactflo
Central of Georgia.

.

Qross Earnings.

1901. 1900.
Increase or
Decrease.

186.904 181,755 +5,149

168,823
82.479
81.236

145,907
38,300
20,085

174,096
65.768
59.310

139.900
33,869
19,672

-5,2V3
+ lh.711
+21,92b
+ 6,007
+ 4,431
+ 413

4.062,500 3,741,762 +320,738

3,698
479,491
386,452

2.484.( 00
672,213

3,907
438,244
428.269

2,294,787
582,322

-209
+41,247
—41.817
+ 189,213
—10,109

Mileage,

1900.

310

196
143
188
292
228
114

3,161

27
472

1.171
7,001
1,540
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Name of Hoad.

cl

Chattan. Southern..
'^liesapeaKe & Ohio.
Ohio. A Kast lUlnolfl
Ohio. Great WeBtern.
Ohio. Ind. <fe Louisv.
Ohio. Mil. & 8t. Paul
Ohio. Peoria &8t.L,
St. L.Ohio. & 8t.P,

Ohio. Term. Tr. RR.
Ohoo. Okla. & Gulft.
Oln.N.O.&Tex.Pao.
Oinn.Portsm'th <feVa
Olev.Cln.Ch.&St. L..
Peoria & Eastern .

.

Olev. Lorain & Wheel.
Ool. Sand. <b Hook'g.
Denv. & Rlo(irande.
Dul. So. Shore & Atl.
East St. L. &Caron..
filRln Jollet <& Bast.
Evansv. & Indlanap
Kvanev. <fe T. Haute.
Find. Ft. W. & West.
Ft. Worth* Rio Gr.
Ga. South. & Florida
»r. Trunk of (Jan.

Gr. Trunk West
Det.Gr.Hav.&M

Gt. No.—8. P. M. & M
Eastern of Minn..
Montana Central.

Hooking Valley
nilnolB Central.o
Internat'lA Gt. No..
Interoceanio (Mex.)
Iowa Central
Iron Railway
Kanawha & Mich .

.

Kan.C. Ft.S. AMem..
Kan. C. Mem. & Blr.
Kan. City Northwest
Lehigh & Hud. River.
Loulsy.Hend.&St.L..
Louisv. & Nashville..
Macon & Birming'm.
ManlatlQue
Uexloan Central
Bfexlcan National..
Mexican Railway
Mexican Southern...
Minn. &St. Louia
Mlnn.St.P.&8.Ste.M.
Mo. Kans. & Tex. sys
Mo. Pao. & Iron Mt.

.

Central Branch
Mobile Jack, & K. O.
Mobile* Ohio}
Nash. Chat. <fc St. L.*
N.Y.Cen.&Hud.Rlv..
Norfolk & Western. .

.

Northern Pacltlc
Ohio River
Pere Marquette
Plttsb. Bess. <fe L. E
Plttsb. & Western..
Plttsb. Cl. & Tol
Plttsb. Pa.& Fair

Rio Grande South'n
Rio Grande Western

.

8t. Jos. & Gr. Island.

.

Bt. L. Keniiett&8o..
8t. Louis & 3. Fran..
Bt. Lonis Southwes'n.
Bt. L. Van, & T. H...
Ban Fran. <fe No. Pac.
Santa Fe Pre8.& Phx.
Seaboard Air Line...
Bher. Shrev.A «outh..
Bo. Car. & Ga. fixt...
Bo. Haven <fe Eastern
Southern Railway..

St. Louis Division.
T.Haute & Indlanap.
T. Haute & Peoria...
Texas (Jen tral
Texas & Paolflo
Tol. &Ohio Central..
Tol. Peoria* West'n.
Tol. St. L.& West....
Wabash
?nieel. & Lake Erie

)

Olev. Can. & 80..5
Wisconsin Central..
Yazoo* Miss. Val...

Total (108 roads).

ii

Broti Barningt.

1901.

6.541
l,263,46.'i

471,139
580,913
331,178

3,530.803

111,940

110.302
343,462
445.672
29,140

1,382.964
207,218
179,398
71,564

901,800
204,747
13,739

194,451
24,676

116,792
6.485

42,426
94,402

2,372,980

1,953,013
200,0 ^d

202,271
344,9.'i9

3,233,817
39.^746

2/252.000
193.052

7.453
75.570

51-'i.949

168.137
32.115
34.673
59,113

2,597.665
9,617

10,705
1,529.070
649,000

j/2ti3,300

y50.854
280,356
357.3.')

1,259,702
2,818,000
109.000
12,007

501,900
662,207

4.571.726
1,316,398
2,624,983
105,996
617,865
142,398

345,285

39,512
398,900
110,000
11,245

832.583
621.437
170.133
74,449
79,019

981,691
74.704
32,5S5
3.305

2,989,504
175,731
132,144
48.605

2/40,421
960,144
192,525
94,583

219,349
1,467,307

246,528

434,6'i8
513,392

1900.

7,694
l,046,09n
45(1,698
599,925
336,831

3,427,822

136,271

100,634
211.418
444,314
30,683

1,417,533
204.370
180,484
87,900

784.200
210,474
13,647

158.048
29,759

122,861
7,335

29,203
109,069

2,186,635

2,012,625
292,262
165,902
366,568

2,a75,74.'S

306,629
1/276,900
200.468

6,992
60,75(.

448,-226
13^.875
30,800
41.068
55,354

2,452,227
9.016
9.454

1,513,684
684,263

2/282,400
2/53.513
i241.9M
417,758
936,876

2,508.002
107.053

9,612
510.00U
633.632

4,340.593
1.165,542
2,49.=S,212

100,554
595,618
127,409

321,272

42,194
340,500
134,000

8.167
668,73t
471.580
162.958
57.265
8.^.880

847,427
28.886
30,913
2,744

2,857,628
176,631
141,382
43,038

2/17.580
683.365
180.'010
95,400

166,296
1,354,261

241,280

431,168
405,131

Increaae or
Decrease.

-1,153
+ 217,366
+ 14.441
—19,012
—5,653

+ 103,081

—24,331

+9,068
+ 132,014
+ 1.358
—1,543
—34,569
+ 2,848—1,0H6

-16, -3f)

+ 117,600
—5,7 27

+ 92
+36,403
—5,083
—6,06)
-850

+ 13./2,
-14,667

+186,345

-59,512
—92,199
+36,36'
—21,609
+ 35^,072
+ 87.117
—24.900
—7,416
+4ril

+ 14,820
+ 67,723
+ 34,262
+ 1,315
-6,395
+ 3,759

+146,438
+601

+ 1,251
+15,336
-35,26^
—19,100
-2,659
+38,405
—60,408
+322.8 '6

+309,998
+ 1.947
+2,395
—8,100
+28,575

+231,132
+ 150,856
+ 129,771
+ 6,442
+22.247
+ 14,b89

+24,013

-2,682
+58,40u
—24.000
+3,078

+ 163,848
+149,857

+7.175
+ 17,184
-4.8(^1

+ 134,264
1-46, 81fc

+ 1,672
+561

+ 131,876
—900

- 9.238
+ 5,567

+22,841
+276,779
+ 12.515

—817
+53,053

+113,046

+5,248

+3,490
+108.261

Mileaae.

1901.

61,196,153 56,965,692+4,230,461 10534 3 101666

105
1,.558

72f;

929
546

6,569

292

107
632
330
111

1,891
352
192
273

1,675
589
13

197
146
162
82

146
285

4,042

4,598
353
262
346

4,266
77.̂ j

555
510
20

172
973
286
174
90

166
3,176

97
64

2,145
1,323
321
260
643

1.355
2,222
4,938
388
50

876
1,195
2,H29
1,555
5,560
224

1,766
203

352

180
646
312
68

1.916
1,258
158
165
224

2,600
201
182
37

6,434
374
80

174
227

1.541
371
248
451

2,368

464

950
1.070

19C0.

10."^

1.476
711
929
546

6.422

292

102
563
33e
111

1.838
362
192
273

1,673
589
13

197
14'
168
82
146
285

4,042

4,649
304
262
346

3,996
77.')

565
510
20

172
973
277
174
9(

16e
3,033

97
64

2,054
1,266
321
228
508

1,278
2,197
4,938
388
50

876
1,19.'S

2,829
1,551
5,167
224

1,766
203

352

180
636
312
68

1,402
1,258
158
165
224

2,406
155
182
37

6,414
374
80

174
215

1,529
371
248
451

2,326

464

950
1,001

* Inoludea Paduoah & Memphis Division In both years.

t Earnings are for railroad only.

I Montgomery Division included in both years.
a Peoria Decatur A EvansviUe Included in 1901 but not in 1900.

y For three weeks only of the month In both years. %

ITEMS ABOUT BANKS. BANKERS AND TRUST GO'S
—The auction sales of bank stocks this week aggregate 359

shares and 75 shares were sold at the Stock Exchange. Trans
actions in trust company stocks reach a total of 167 shares,

including 1 shares of a Brooklyn company. In the "curb"
market bank stocks have been quiet, with sales of National

Bank of Commerce at 416-422, National City Bank, 6tf5-69i),

and American Exchange National Bank, 240. On Thursday
Morton Trust Co. stock was bid up to 1000, at which price 20

shares changed hands, and on Friday was offered at 1,000

with 900 the best bid. The last public sale of the company's
stock was made in January at 6353^.

$Karet. 'Bkhk^—Scw York.
13 AJnerlca, Bank of

116 American Exch Nat. Bank
3(> Central National Bank
*87 Commerce, INat. Bank of
Ill Fourth National Bank

5 Hamilton Bank
5 Import. & Traders' Nat. Bank.

26 Manhattan Co., Bank of the...
35 Ninth National Bank

Price.
500>4
2351a
181
415-425 3(1

215-215^
158
576
300
105

Laat Previous Bale
Apr. 1(^01— 502
Apr. 1901— 232ifl
Oct. 1900- 1761s
Apr. 1901— 434
Apr. 1901— 210
Mar. 1901—

1^01—Feb.
Mar. 1901—

15616
545
28(J

TKCBT COMPANIES—.y. T.
40 Atlantic Trust Oo 26678
15 Colonial Trust Co 389"4-392i2

100 Fanners' Loan & Trust Oo I5OII4
2 N. Y. Life Insur. & Trast Co... 1336

Thcst Companies-.BrooAfyn.
10 Kings County Trust Co 42458

Mar. 1901— 105

Mar. IPOl— 250
Apr. 1901— 39014
Mar. 1901— 1501
Feb. 1901—1335

Mar. 1901- 420i»

"Of this 75 shares were sold at the Stock Exchange.

—The " Bo-stoa News Bureau," in its issue of April 10,

notes that a plan for insuring bank shareholders against

their assessment liability is receiving consideration in

Boston. It says that the assessments levied in recent years

upon the Maverick and Globe banks have tended to make
national bank stocks unpopular with the savicgs institutions

who are very large holders of such stocks, and also with the

most conservative class of investors. Many of the savings

banks are pressing their holdings of bank stocks for sale,

with the result that market values are raling low. The
" Bureau " states that there is a movement on foot having in

view the formation of an insurance company to guarantee

the payment of stockholders' assessments in, the case of the

failure of any bank which may be insured. Of course it

would be necessary that all banks becoming party to the

plan should be specially examined, either annually or semi-

annually, by accountants in the employ, of the insurance

company, thus contributing an additional safeguard in the

management of the institutions. Those who advocate this

scheme think that material benefits would follow from it,

but nothing definite or tangible has yet been done to give

scope or form to the plan. The " Bureau" has prepared a
statement showing that since the enactment of the National

Banking Law in 1863 five national banks have failed in

Massachusetts whose stockholders have been assessed, three

of these being in Boston, namely the Pacific National Bank,

with $961,300 capital; the Maverick National Bank, $400,000

capital; the Globe National Bank, .^1,000,000 capital. The
two banks outside of Boston were the .Lancaster National

Bank of Clinton, with $100,000 capital, and the South Dan-

vers National Bank of Peabody, with $150,000 capital.

—The Manufacturers' National Bank of Newark, N. J.,

has decided to allow interest at 2 per cent upon balances of

$500 and over, subject to check. Interest is to be credited

monthly. The Manufacturers' National Bank has a capital

of $250,000 and surplus and undivided profits amounting to

$215,000. Mr. S. S. Battin is President, .Joseph W. Plume,

Vice-President and Cashier, and William J, Gardner, Assist-

ant Cashier.

—The Fidelity Trust & Guaranty Company of Buffalo will

hereafter be known as the Fidelity Trust Company of Buf-

falo, permission for the change having been granted by an

order of the Supreme Court. We referred to the petition to

that effect in our issue of February 9 last. The oflBcials will

remain as heretofore—namely, George V. Forman, Presi-

dent; Edward D. Wheeler, Secretary, and Edgar A. Taylor,

Assistant Secretary.

—The Union Trust Company of Pittsburg has issued a

statement of its conditition for March 30, and this shows

even more striking expansion than the statements preceding.

The following is the company's record since last May:
Union Trust Surplus d- Gross Aggregate ^Price.-^
Co., Pitts. Capital. Projils. Deposits. Kesoureea. £icl.Ask.

Mar. 30 1901... $500,000 $932,083 $11,667,260 $13,099,344 500 520
Deo. 31 1900... 500,000 881,972 7,630,137 9,012,109 375....

Nov. 19 1900... 500,000 884.166 4,882.832 6,266,999 360 ....

May 17 1900... 413,890 655,478 3,878,182 5,056,070 300....

It will be noticed that in less than twelve months the de-

posits have risen from $3,878,182 to $11,667,260. At the same

time the company has enlarged the total of its surplus and

profits from $655,478 to $932,083. 500 is now bid for the

shares, par value $100, and no stock ia offering at less than

520.

-Louis V. Bell and Edward B. Talcott, the former a mem-
ber of the New York Stock Exchange since 1875 and the

latter a member since 1880, sold their "seats" on the Ex-

change this week for $58,000 each, the highest price yet

recorded. Mr. Bell retired from active business in 1897 and

Mr. Talcott in the following year.
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—As annonnced in The Chronicle last weak, Heidelbach,

Ickelheimer & Co. received sabacriptions on Taaraday at

991^ for £1,100,000 4 per cent bonds of the City of Copenha-

gen, Denmark, interest on which bonds is payable semi-an-

nually by C. J. Hambro & Son of London, by the above-

named firm, and also in Paris, Hamburg, Amsterdam, Stock,

holm and Copenhagen. The loan is re-payable at par in about

forty-seven years by means of annual drawings beginning in

1902, and none of the bonds will be paid before 1911. A sim-

ultaneons issae of the loan was made by C. J. Hambro &
Son] of London. The loan was over-subscribed and a fair

amount was placed in this country, chiefly at the West.

—A new high record of exchanges was made at the New
York Clearing House on Tuesday, when they amounted to

$487,852,980, or $9,949,718 greater than the previous high

record on January 2. The large exchanges this week were

due to the enormoas liquidation at the Stock Exchange on

Monday and also to the shifting ]of loans incident to the

higher rates for money. The exchanges on Friday were also

large, amounting to $434,643,012.

—The directors of the North American Trust Company on
Tuesday elected R. J. Scoles Third Vice-President and Ed-

mund C. Lockwojd, formerly Secretary of the Trust Com-
pany of New York, Acting Secretary, The following addi-

tional directors were chosen: Jonathan B. Carrey, President

Metropolitan Savings Bank; James Jonrdan, President

Brooklyn Union Gas Co.; R. L. Edwards, President Bank of

the State of New York, and Warner Van Norden, President

National Bank of North America jot New York. The state-

ment of the North American Trust Co. as of April 8 is re-

markably good, showing surplus and undivided profits of

$2,673,545; deposits, $15,897,461; cash on hand and in banks,

$4,863,620; loans, $9,937,678, and stocks, bonds and securities,

$5,549,028.

— C. A. Buttrick, who has been a member of the New York
Stock Exchange since 1869, has formed a copartnership with
Harold A. Hatch, under the firm name of C. A. Buttrick &
Co., with offices at 18 Wall Street. Mr. Hatch is a eon of

D. B. Hatch, of the late firm of Hatch & Foote. The house
will do a general stock and bond business.

—A branch of the New York Produce Exchange Bmk Of
this city will be opened on Madisoa Avenue, between 59th
and 60th Streets, about May 1. Forrest H. Parker is the
President of the New York Prodace Exchange Bank and
William A. Sherman is Cashier.

The location of the new branch, Madison Avenue near Six-

tieth Street, is very desirable from the fact that it is an im-
portant car transfer centre, and moreover it is in a neigh,
borhooi largely occupied by wealthy residents. Numerous
tradesmen have also been attracted to that locality. It may
be noted that the branch of this bank at the corner of Colum-
bus Avenue and Ninety-third Street will be opened for busi-
ness on or about May 1.

—Mr. Charles C. Murray is now associated with the firm
of Messrs. Feder, Holzman & Co. of Cincinnati, having ac-

cepted the position of manager of their stock department-
Messr?. Feder, Holzman & Co. will continue to deal in select
municipal, railroad, traction and corporation bonds.

—The banks of Atlanta, Ga., seem to have shared in the
growth in business which has been such a conspicuous fea
ture of the history of financial institutions in many of the
cities of the North. We have room to-day to refer to only
two instances. The Third National Bank of Atlanta is one
of these two. We noted in our issue of January 19 that this

bank had added $20,000 to its surplus account, increasing
Baid surplus to $75,000. The following table will show the
changes in the various items of the bank's statements under
the calls of the Comptroller of the Currency during the last

two years:

Thibd Nat Bank, Surj). <t Gross Aggregate —Price.-^
Atlanta. Oapilal. profits. Dtpoaits. Senources. Sid. Ask.

Feb. 6 1901 $200,000 $85,267 $1,430,342 $2,001,162 .... 140
Deo. 13 1900 200,000 81,803 1,330,229 1,919, .532 140
Sept 5 1900 200,000 71,852 1,077.798 1,804,654 125 135
June 29 1900 200,000 76,155 1,150.954 1.627.109 126 135
Apr. 26 1900 200,000 71,754 1,275.493 1,747,207 125 130
Feb. 13 1900 200,000 63,071 1,185,868 1,602.942 115 120
Deo. 2 1899 200,000 60,438 830.198 1,228,938 110 115
Sept 7 1899 200,000 57,325 585,392 1,135.776 110 115
June SO 1899 .... 200,000 54,071 700,378 1,026,449 110 115
Apr. 5 1899 200,000 52,214 642,797 967,011 110 115

The foregoing shows marked growth. Gross deposits are
now $1,430,342, where the corresponding item in April 1899
was but $612,797. Aggregate resources at $2,001,162 compare
with but $967,011 at the earlier date. The shares now com-
mand 140, where the bid price less than two years ago was
only 110. Frank Hawkins is President ;THenry M. Atkinson,
Vice-President; J. A. McCord, Cashier, and T. C. Erwin,
Assistant Cashier.

—The Fourth National Bank of Atlanta, Ga., is another
bank in that city which is doing a prosperous and an increas-

ing business. The statement for February 5. 1901. showed
deposits amounting to almost i% million dollarc. It is but a
short while since the million-dollar mark was first reached.

We have prepared the following statement to indicate the
large and steady increase which has been going on during
the last two and a half years

:

Fourth Nat. Surplus <6 Gross Aggngate .—Price.—

>

Bk., ATLANTA. Capital. Profits. Deposits. Rexources. Bid. Ask.
Feb. 5 1S01..$400,0C0 $111,284 $1,719,612 $2,530,900 107ifl 110
Dec. 13 IPOO.. 400,000 120,184 1,670,719 2.740,901 107 110
Sept 5 1900.. 400,000 103,939 1,310,751 2.214.694 105 110
June 29 1900.. 400,000 119,249 1,482,497 2,326,747 105 110
Apr. 26 1900. 4C0,000 111,263 1,589,277 2.4^0 542 101 103
Feb. 13 1900.. 400,000 103,294 1,626,648 2,309.944 100 102ifl

Deo. 2 1899.. 400,000 102,705 l,-254,356 1,892.061 100 102ifl

Sept 7 1899.. 400,0C0 89,950 1,053,130 1,82P,422 100 IO219
June 30 1899.. 400,000 95,057 1,143,316 1.773,3 7 100 IO212
Apr. 5 1*599.. 400,000 85,042 1,142,601 1,762,643 97ifl 100
Feb. 41S99.. 400,000 80,396 1,254,244 1,869,641 95 100
Dec. 31 1898.. 400.000 75,985 942,928 1,653,913 95 100
Sept 20 1898.. 400,000 77,673 816,610 1,365.573 90 95

It will be observed that gross deposits now at $1,719,612

compare with only $815,610 in September 1898; aggregate

resources stand at $2,530,900, and were but $1,365,573 in

September 1898. In the one case the amount has more than
doubled; in the other caee it has almost doubled. At the

same time the item of surplus and undivided profits has

been added to, and at $111,284 for 1901 contrasts with $77,673

in September 1898. The shares, which were quoted only 90

bid in September 1898, have advanced well above par, 1073^

being now bid while 110 is asked. The executive force con-

sists of President, James W. English; Vice-Pret ident, W. P.

Inman; Cashier, J. K. Ottley, and Assistant Cashier, Charles

I. Ryan.

—An offer of the Union Trust Company of Baltimore of

$134 per share for the stock of the Citizens' Trust & Deposit

Company has been accepted by the stockholders of the latter

concern. The directors of the Citizens' Company voted last

week (as noted in this department at the time) to recommend
liquidation, but at a meeting of the stockholders on Wednes-
day offers were received from the Mercantile Trust &
Deposit Company, the International Trust Company and
the Union Trust Company, with the result mentioned above.

Mr. George Blakistone is President of the Union Trust Com-
pany, which has an authorized capital of $1,000,000, of which
$620,812 has so far been called. The capital of the Citizens

is $1,500,COO.

—The board of directors of the Fidelity & Deposit Com-
pany of Maryland (Baltimore) will hold a meetmg on April

15 to decide on the proposition to increase the capital stock

of the company from $1,500,000 to $2,000,000. The plan,

which has been approved by the Executive Committee, pro-

vides for the issuance of the new stock (par $"0) to present

shareholders at $120 per share. This will bring in $1,200,000,

of which $500,000 will go to capital stock, $650,000 to surplus

account and $50,000 to the undivided profits.

—The " Cincinnati Enquirer " is authority for the state-

ment that ajBontemplated consolidation of two of the banks

of that city has been given up. According to the "En-
quirer" the plan was to bring together the Citizens' Na-
tional and the First National banks into one concern with a
capital about equal to the combined capital of both. The
Citizens' Bank has $1,000,000 stock and the First National

$1,200,000. It was also proposed, it is stated, to organize a
large trust company.

—The Commonwealth Bank of Baltimore gave a reception

and supper to its stockholders on Tuesday night to celebrate

a successful year. The bank has increased its dividend from
4 per cent to 6 per cent per annum, and recently its deposits

reached and passed the million mark. The capital stock of

the bank is $100,000. James R. Wheeler is President and
John R. Hooper is Cashier.
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—A meeting of the stockholders of the People's National

Bank of Charleston, S. C, will be held on May 7 to consider

the qaestion of increasing the capital stock from |2oO,000 to

$300,000,

—On February 26th last, the Riggs National Bank, euc-

cessors to Riggs & Co., of Washington, D. C, moved into

their handsome new bnilding, which is entirely constructed

of pink granite, while the interior is finished in marble and
bronze, with gold trimmings. The structure is conceded to

be one of the finest in the country. Since the opening of the

new banking house, the deposits have increased about $800,-

000, bringing the total up to nearly $7,000,000. The oflBcials

consist of Charles C. Glover, President; Thomas Hyde, Vice-

President; Jamea M. Johnston, 2d Vice-President; Arthur

T. Brice, Cashier, and Wm. J. Flather, Assistant Caehier.

— In speaking last week of the purchase of the new Sco-

field Building of Cleveland a mistake was made in printing

the names of the companies making the purchase. The types

made us say Provident Trust and Provident Savings compa-

nies, whereas the correct titles are Prudential Trust and Pru-

dential Savings companies. As stated in the item referred

to, the companies will occupy offices in the building corner

of Erie and Chestnut streets until the completion of the new
building. The companies have been capitalized at $1,000 000

-each and will have a surplus of $500,000, the subscription

price of the stock being 125. The prime movers in their or-

ganization are James B. Hoge, Vice-President and Secretary

of the Federal Telephone Company of Cleveland; Ralph

Gray, A. L. Moore, S. W. Croxton and W. F. Carr. The in-

corporation of the two separate companies was made neces-

sary, it is stated, because of a ruling of the Attorney-General

saying the laws of Ohio would not permit a trust company
to do a general savings bank business.

—June 31, 22 and 23 is the time fixed for the holding of

the annual conventioQ of the North Carolina Bankers' Asso-

ciation at Asheville. The programme has not yet been an-

nouDQed.

—Messrs. Hasbins & Sells, the well-known American pub-

lic accountants, have opened an office in London at 30 Colt-

man Street, E. C.

—The Corn Exchange National Bank of Philadelphia

moved into its new building, corner of Second and Chestnut

Streets, on Saturday afternoon last, and was ready to resume

business on Monday morning. The structure is two stories

high, of brick, trimmed with Indiana limestone. The main
office takes up practically the entire building, and is finished

in white and gold. The decorations are very fine. Alto-

gether the building is imposing, both as to interior and ex-

terior. The business of the Corn Exchange National has

been increasing rapidly of late, as shown in our issue of Feb
ruary 23, and the new quarters supply the accommodations
needed for the conduct of the same.

—The Trowbridge & Niver Company of Chicago, well-

known dealers in municipal and corporation bonds, have just

opened a branch office at 60 State Street, Boston, with Mr.

Frank C. Florence in charge as manager.

—In noting the growth of banking institutions in various

parts of the country, it seems not out of place to refer to

the case of the First National Bank of Birmingham, Ala.

Birmingham, as the reader knows, is a thriving and proeper-

ous city, whose industries have undergone great expansion in

recent years. The business of the First National Bank of

Birmingham has kept pace with this widening and increas-

ing activity of the city itself. The following statement will

serve to bring out this fact.

FibstNat.Bk., Burp, dt Gross Aggregate ^Priee.—^
Birmingham. Capital. Profits. Deposits. Rsiources. Bid. Ask-

Feb. 6 1901... *^50.()00fl27.413 $2,798,877 $3,226,291 150....
Deo. 13 1900... 2ft0.000 123.251 2,691,756 8,115,006 140 160
Sept 6 1900... 280,000 107,219 2,397,164 2,804.384 140 160
June 29 1! 00... 260.000 107,419 2.363,415 2,770,835 140 160
Apr. 26 1900... 250000 97,482 2.579,834 2,977.317 125....
Feb. 13 1900... 250.000 81,916 2,724.148 3.101.064 115 120
Deo. 2 1899... 250.000 74,194 2,377,863 2,747,047 120 125

Sept 7 1899... 260,000 69,410 2,066,652 2,421.062 120....
Jime30 18'9... 260,0C0 60,148 1,862,837 2,207.966 110....
Apr. 6 1899... 260C00 47,998 1,786.604 2,098.503 100 107i«

Feb. 4 1899... 250,000 41,277 1,644,546 1.980.823 100 107»«

Deo. 11898... 250,000 48.808 1,422.418 1,761,226 105 107 >i

«ept201898... 250,000 36,631 1.186,288 1,516,821 100 105

From the foregoing it will be seen that the last state-

ment of the bank was decidedly the best ever rendered. This

is true, too, of all the items. The bank has a larger total of
surplus and undivided profits than at any previous date, the

amount at $127,413 for February 1901 comparing with but
$35,531 in September 1898. The deposit line has risen to

$3,798,877, which compares with only $1,186,288 atthe earlier

date, and aggregate resources are $3,226,291,as against |l,516,-

821. The next return of the bank will show ttill larger

totals, as since the February statement the bank has absorbed

the Berney National Bank of Birmingham. 150 is now bid

for the shares, where as recently as April 1899 the price was
only 100.

—The Burlington County Safe Deposit & Trust Company
of Moorestown, N. J., of which "William M. Paul is President

and William W. Stokes Secretary and Treasurer, moved into

its new building on Wednesday of this week.

—The annual meeting of the Mississippi State Bankers'

Aesociation will be held at Vicksburg on May 8 and 9.

[Prom our own oorreeponcieiit]

London, Saturday, March 30. 1901.

The American department has been activ all throuch the
week, and for the greater part strcg. There has been a
recovery in British Government and British railway stocks,
and there has be*=-n steady buying of West African gold
shares; but upon the whole there has not been much doine;,

and the South African department has been dull. This,
however, has been largely due to the failure of a small
dealer in South African gold shares who had speculated far
beyond his means and was unable to find any one to carry
him over. The closing of his account, wbich was for so
small a man very considerable, at the time when there is

general disappointment at the protra.;tioD of the war, caused
a general decline in the market.
The last Stock Exctiange settlement of the quarter began

on Monday and ended on Thursday evening; and with the
exception of the one failure referred to it was carried through
very smoothly. Still it took up a good deal of the time of
members atd distracted attention from general business.
Owing to the scarcity of supplies of money in the open mar-
bcD money was rather dear. Another cau-e of the general
slackness was the near approach of the Easter holidays.
Large numbers of professional operators are leaving for
the holiday resorts; and already the exodus has begun.
But perhaps the chief cause of unwillingness to engage in

new commitments is a certain uneasiness respecting affairs
in the Far East. That our own differences with Russia will
be amicably adjusted, nobody doubts; but there is some ap-
prehension regarding Japan. That t&ere is a strong ff filing

against Russia in Japan is notorious; and that the Japanese
have been surprised and somewhat alarmed by Count voa
Bulow's statement that the Anglo German agreement does
not apply to Manchuria seems to be also unquestionable.
There is some apprehension that Japan, fearing tbat she is

deserted by all the European Powers, and that she will be
treated in the same high handed manner by Russia as she was
in the case of Port Arthur, may suddenly determine to de-
fend her interests at all costs. The best informed, or at all

events those who ought to be in the best posit'on to form an
opinion, believe that war will be avoided and in some way
or other an amicable arrangement will be arrived at; but
there is a certain amount of nervousness in the city. In
Paris, on the other hand, there is a much more reassured
feeling than there was a week or two since. Toere is now a
strong hope that the strikes are rapidly coming to an end,
and the belief is growing that the Socialist movement is not
so formidable as it was supposed. Furthermore, the friendly
manner in which the British and Russian governments are
settling the Tieitsin dispute has given great satisfaction in
Paris, and has strengthened the feeling that the concert of
the Powers will be maintained.
There is, therefore, some more disposition to invest than

there was lately. Money is more freely lent by the leading
banks, rates have declined, and business is bfginnine to im-
prove. The French banks, it is understood, are applying
largely for the new German loan of £15.000.000, which is to

be brought out on Monday next. In Germany, also, there
is a better feeling. The combination of banks which has
taken charge of the loan is exceedingly strong, and therefore
its success is assured, even if (which is not probable) the
public should tot apply f<. r the whole of it. Toat the public
will apply for the whole seems reader ably certain. As al-

ready said, the French banks are applying pretty largelv. It

is believed in Berlin that the American applications will also

be on a considerable scale; and though it is not probable that

the British applications will amount to much, there will be
applications from both Holland and Belgium. Fartoermore,
the hope is growing that the crisis is at la-'t drawing to an
end, that no more serious failures will occur, and that busi-

ness is beginning to improve. There has been a decided

recovery this week in both iron and coal shares, based on
the opinion that an improvement in the iron trade is set-

ting in.

From Russia, on the other hand, the reports continue very

unfavorable. The extremely severe weather in tioutheru
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Russia, it is feared, will detrimentally affect the winter-

wheat crop, and in the famine-stricken districts it is said

that the distress is extremely great and very widespread.

The financial and commercial crisis, which has now lasted

over a whole year, shows no sign of coming to an end. Most
of the banks are held up only by the support of the Minister

of Finance. The iron trade is in an exceedingly bad way,
and almost every other industry is drooping.
During the week money has been in exceedingly strong

demand. The Treasury receipts have been on an enormous
scale, both from taxes and from instalments on loans, and
therefore large as the expenditure is it has added scarcely

anything to the supplies in the open market. Over and
above that, the usual disbursements at the end of the month
and the quarter have made it impossible for the banks to

lend as freely as in ordinary times. The Bank of England,
therefore, has had complete control of the market, and has
done a very large business. Little relief is likely to be given

to the market next week. Friday and Monday will be bank
holidays and practically, therefore, the working week will

consist of only four days; but in the following week there

ought to be a considerable decline in rates, for the payments
out of the Bank of England will be on a very large scale.

Usually money continues easy till towards the close of

April. Whether it will do so this year it is impossible to

judge at present, for it is not yet known when the new loan
will be brought out.

It is obviously advisable in the interests of the Treasury to

put off the loan till the war is quite finished. As long as

guerilla operations can be maintained, people will continue to

think that the Government expenditure will be on so great

a scale that it will have to borrow once more, and therefore

there will not be very great eagerness to subscribe for the

new issue; but if it is seen that the Boer resistance has com-
pletely broken down, it will be obvious to everybody that the

last opportunity for getting British Government securities,

for some time to come at all events, is open, and therefore

probably the applications for the loan will be on a great
scale. That being so, the expectation is that the Chancellor
of the Exchequer will put off the loan as long as possible. If

he does so, he will probably have to borrow from the Bank
of England, and by so doing he may make rates very low all

through April. On the other hand, if the loan should be
brought out early in April, it would again give control of the
open market to the Bank of England, and would insure
fairly high rates all through the summer.
In Paris, as already said, money is becoming very cheap,

and is likely to be much cheaper by and by. Whether the
French banks will apply largely for the coming British loan
depends, as already said, to a great extent upon whether the
war will soon be over or not, and to some small extent also

on the form of the loan and of the outlook in the Far East.
In Germany money is in good demand, as it always is at the
end of the quarter; but early next month it is expected to

become very cheap and plentiful.
In India money is becoming easier, the most active period

of the export season being nearly at an end. Still the India
Council continues to sell its drafts fairly well. It offered
for tender on Wednesday 70 lacs, and the applications ex-
ceeded 177 lacs. The whole amount offered was sold at
prices ranging from Is. 3 29 32d. to Is. 3 31 32d. per rupee.

JBuKllah Financial markets—Per Cable.
The daily closinj^ quotations for securities, etc., at London

are reported by cable as follows for the week ending Apr, 12.

London. Sat. Man. Tuet. Wed. ThurM. Fri.

Silver, per onnce d. 26iBit 27316 273ie 273i« 27i«
OonBOls.,new,2\p.ot8. 95»,a 951* 9568 9589
For aoconnt . ... 95i3,e

01-371S
95%

101-25
9513,9
101-36

95l3ie
Fr'oh rentes (InParis) fr. 101-20
Bpanlsli 48 71 '^8 71% 71 'a
Anaconda Mining
Atoh. Top. & Santa Fe..

988 1018 11® 10%
63% 6518 65^8 65 3e

Preferred 96% 9818 9838 9414
Baltimore & Ohio 93B8 95 95% 94%
Preferred 9238

95 »«

93 '8

961s
9333
97 ss

92%
Canadian Paolflo 97
Chesapeake & Ohio 47 1« 48 48 4714
Ohloa. Great Western.. 6 23>fl 24I4 24 23%
Ohio. Mil. & St. Paul... 156 158 159'8 158
Den. & Rio Or., com.... 441^ 46% 48 46%
Do do Preferred. O 97 98 98 97

Erie, common
5i

9

^
3714
71

38i>8

7214
40
73 14

39I4
l8t preferred... 72%
2d preferred

§
59
143

60ifl

145
eiifl

1451a
60

mtnolR Central 144
LonlsvUle <fe Nashville.. o

a
^ 105ifl 108 108 IO6I4

Mexican Central «( 22i« 23 23 23%
Mo. Kan. &. Tex., com.. M 2618 28 30 28%
Preferred. ... ....... 89

153%
60^8

I55ifl
62

15ei9
61

N. Y. Cent'l & Hudson.. 153%
K. T. Ontario & West'n S 35 35% 35% 34%
Worfoli & Weetern 5 1

H

5IJ4 52 6214 52'8
Do do pref. "< 88I4 88I3 881^ 88%

Northern Pacific, com.. H 9738 101 IOII3 9858
Preferred.............. CO 96ifl

79»fl

98ifl

80
99 14
8019

98%
Pennsylvania 79%
*Phna. & Read « 1788 1858 1838 18
•Phlla.& Read, ,1st pref

.

3838 39 H) 38 '8 3858
•Phlla. &Read.,2d pref.
flonthem Paclflo

26iD 27 261a 2638
4618 4714 47 46

Sonth'n Railway, com.

.

27 08 29'e ^914 28%
Preferred 80k 8158 82 81%

Union Paolflo 9314
86%
48

941s
87 14
4812

94^8
87I4
50

94%
Preferred 86%

U. 8. Steel Corp., com.. 48%
Do do pref.. 97 97HI 98 98

Wabash 1938
38i>8

21
40%

21
43

20%
Do preferred 40%
Do Del). "B" 6414 66I4 66I4 66

^ovxratxcinXand W^isctllixntonsMzxos
Imports and Exports foe the Week.—The following are

the imports at New York for the week ending for dry goods
April 4 and for the week ending for general merchandise
April 5 ; also totals since beginning first week January.

FOBBION IMPORTS.

For week. 1901. 1900. 1899. 1898.

Dry Gtoods....
Glen'l mer'dlee

$2,149,332
7,676,957

82,977,508
13,867,632

»2,276,672
9,943,086

$2,449,016
7,681,953

Total
Since Jan. 1

,

Dry Goods
aen'l mer'dlse

99,826,289

S82.845,613
119,749,579

$16,845,140

841,614,558
121,994,137

$12,218,758

$33,303,861
114,082,161

$10,130,969

$32,946,534
93,372,538

Total 14 weeie $152,606,192 $163,608,695 $147,386,022 $126,319,072

The following is a statement of the exports (exclusive of
apecie) from the port of New York to foreign ports for the
week ending April 8, and from January 1 to date.

BXPOKT8 FBOM NEW TOKK FOB THE WEEK.

1901. 1900. 1899. 1898.

For the week..
Prev. reported

$7,637,641
136,206,521

$12,430,301
134,132,830

$7,932,491
120,783,804

$8,224,413
116,440,214

Total14 weeks $143,844,162 $146,563,134 $128,716,295 $124,664,627

Note.—As the figures of exports as reported by the New York
Custom House from week to week frequently show divergence from
the monthly totals, also compiled by the Custom House, we shall from
time to time adjust the totals by adding to or deducting from the
amount "previously reported,"

The following table shows the exports and imports of
specie at the port of New York for the week ending April 6
and since Jan. 1, 1901, and for the corresponding periods In

1900 and 1899.
BXPOBTB AND IMPOBTS OF 8PB0IB AT NEW TOBK.

Price per share.

Gold.
Exports. Imports.

Week. SinceJan.l Week. SinceJan. 1.

Great Britain
France ... ........

8
1,002,631
505,003
35,000

9.348',466
505,003
491,676
18,680
10,595

$

"'"960

3.397
19,403

9
199,755

Qermany .........
West Indies........ 248,049
Mexico 67,149
South America
All other countries.

262,482
22.736

Total 1901
Total 1900
Total 1899

$1,542,634
60,757

425,454

$10,374,413
7.435,412
3,135,502

$23,760
51,796
34,723

S 800, 171
1,058,016
4,768,764

Silver.
Exports. Imports.

Week. SinceJan.X. Week. SinceJan.l.

Great Britain
France.......

$919,095

"*
743

$14,093,860
200.099

900
99,107
21,250
1,016
2,491

9

"713
35,068
19,444

9
3,883

Germany..., .......
West Indies 75,757
Mexico 640.043
Bouth America
All other countries.

170,351
12,173

Total 1901
Total 1900
Total 1899

$919,838
1,545,422
1,119,317

$14,418,723
14,424,064
14,315,362

$55,225
71,795
111.830

$902,207
1,109,551
883,419

. Breadstaffs Figures Brought from Page 737.—The
statements below are prepared by us from figures collected
by the New York Produce Exchange. The receipts at
Western lake and river ports for the week ending April 6,

and since Aug. 1, for each of the Last three years have been:

UUi9tl «t- #lour. Wheat. Com. OatM. Barln.

Buih.i9lhi

t*.

BbU.W9lbi Buih.60lbl B«»h.56lbs Buth.32lbt Bu.bttlhii.

Ohlaago 240.870 712.116 1.269,014 1,856.689 185,100 46.200

miwanke*.. 12,050 239.250 64,800 79,200 134,800 20.260

OBlath 19,7e0 582,338 36,118 69,257 1.436 12.974

tflnnaapoUi. 1.163.080 58,700 l';7.7t0 7,420 8.180

Toledo 19.886 146,482 154.988 44,454 6.500 8.100

oatrolt 4,S00 27,039 47.112 20.000 ... , ,.,

aiareland... 22,631 204,483 241,720 ....

St.LouU.... 35.640 219,814 277.225 208.485 33,760 6,250

Peoria 84,S60 18,400 355,000 242.400 86.800 2,200

Saniai City- 272.000 74,250 68.€00

S5B,905

....

Tot.wk.l901 367,145 3,883,150 2.688,686 2.993.435 92.154

Samewk.'OO. 488.993 8,507.832 4,699.783 2.950.700 706.024 82,691

3ama wk.'99. 218.727 8.278.0.; 7 8,180,26; 2.192,646 265,947 109,306

Since Aui. 1.

1900-1801, .. 13,720,132 181,471,386 166,706,432 122.685.094 86,414,7?» 8,112,694

1899-1900 14,814.740 169.176,087 165,981,608 122.919,114 86,756,818 6.009.170

1898-1899. 10.634.756 225,69«.6E4 161,476.812 124,19 !,i-:a5 32,470,682 8,962.688

The receipts of flour
Khe week ended April

fiuur,
Bu*lpti at— bblt
fiawTork 164.090
3oiton 49 930
Montreal 6,260
Philadelplila 61.169
Baltimore 76,886
aiohmond 1,780
i«w Orleans* ia,9ie
^•wportNewi 102.851
Norfolk 20,910
ialTeiton
!'ortland. Me 46,216
at.John.N.B 1,773

Total weak 538.789
-yaek leoo 626.034

and grain at the seaboard ports for
6, 1901, follow

:

Oat*.
bv$h.
975,000
214,933
67.400
88,640

419.231
31.004
28,278
90.000

947

tVntat,
buih
871.450
492,298

"94,73«
lfiO.780
15.300

423.000
22,000

167.900
300,136
62,340

2.109,889
1,451.704

Oorn,
bush.
417,750
381.922

600
701,661
793,963
41.112
163,100
77.142

140.186

B»rl$t
buih
37.400

6,000
4.H00
1.158

Ay*.
541i>l

35,100
7C0

"6V978
14.644

018

24,119

2,780375
8.415.643

195.043
88.880

3,148,856
1,910.087

121,428
28,668

198,344
458,216

28,845
17.047

99,226
63,480

* Beoeipti do not inolnde gram paiting tbrongh N«w urieant (or torelvQ
•orti on through bllli of lading.
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Total receipts at ports from Jan 1 to April 6 for four years:
R$eH9U9T— 1901. IBOO irtW*. IBHft

floor bbli 6,664.627 5,701,4S5 6,068,565 6.5ea,134

WliMt baib
Com "
Oats
Barley. •••••••

27.764 967
64,04«,i'8'<

19.1*42,505
1,886.242
767,914

16,808.174
48,802,168
16.678,144
8,064.886
449.080

29,882,013
4H,' 79,448
16,214,118
l,0«H,hfi6
8,103.160

Total eraln... " 104.8B4746 85,491,952 98,897,834 110

Exports from the several seaboard ports weefe April 6,

Maporu from— bu«h.
Viw fork.
B )iton
Portland, Ma.
miladeipbla..
Baltimore
Mew Orleau*..
Norfolk
NewD'rt Newi
OaWeiton.
8t. John.N.B.

738,287
38.3,658
800,135
72.000
96,1)17

623.044

22,000
240.^20
e2.340

Oorn,
buah.

627,985
16^,915

669,256
1,10H,^44
356,690
14i.l81
77,148

24,119

Hour,
bbli
89,116
11,113
4«.!i!l5

57,69d
70,16*
6.781

20.910
102,851

1,003
1,773

buah.
241,429

2 550
193.013
66.000

229,019
80,4^0

9«7
90,000

8.864

ftat.
6u«h
9,137

22,038,023
8il,9m,u21
26 706.1 S7
l,861.k57
8,421, la3

.941,201

1901.

hVMh.

28,845 26,813

""8.571 ;;.'.':;;;

121,428

88,380 17,017 28.658

Total week . 2,4S7,70t 3,173,618 407,625 893 688 67,827 35,980 149 986
Bamotlme'OO. 972,782 4,793.060 286,615 634,093 27.478 8,126 451.963

Destination of exports for week and since 8ept. 1:

Mx9orttJot
mttk and tint* Apr. 6
atvt. 1 to— btilt.

United KiDKdom 26«<,221

OoDtlnoDi 76,115
B. h C. America. 16,466
Weit Indlei 24,647
Br.N.Am Colo'i 3 ( GS
Other coantrlei 21.138

riour.
Wttk Sinct Sept.

1, 1900.
bbii.

6,800,500
1,256.059
628.155
6«l»,136
67,788
107.034

r— Hfnmi,. .

W$tk Sine* a»9t.
Apr.d. 1, 1900.

1,307,451 86,782,661 1.697.281
1,127,260 2l8,785,sl5 1.433,508

8,000 21,113 18,468
90 23,147

290
868.250 902

—

—

^irrn.
Wttk ainttStpt.

Apr. 9 I. 190e.

57.793 689
6H,0IH.46'1

«44„387
f<5,t}74

18«,i7tt
673,03.'5

Total 407,625 9,608,478 8,437,701 59,8-7,829 3,178,616 117 918 12fi
Total 1899-1000.. 885.615 9.141.107 9?2.7B2 5Me6.48l 4,7tf3,060 120 70a 270
The visible supply of grain, comprising the stocks ii

granary at the principal points of accnmnlation at lake and
seaboard ports, April 6, 1901, was as follows:

In itort at—
MawTork
Boiton
Pblladelphla..
Baltimore..

^A<«t,
buth.

8,3^8,000
640.000
887,000
889,000

New Orleans 766,000
Oal7eatoD 867,000
Montreal 13H.UO0
Toronto 70.000
Bnflalo 1.649,000

Do afloat 678,000
Toledo ... 916,000
Detroit 89i«.uoo

Okloacto 11,2^8. '^or.

Do afloat 784,000
Milwaukee 1,099, uou

Do afloat
FtWUl'mAPt.Arthur 2,164,000

Oorn,
buth.

1,684,000
441,000
671,100

1,097,000
587,000

'l2,000

Dnlntl)

.

Minneapolis— .

Bt Lonlil:
Do afloat.

Kansas City
Paoria
Indianapolis. . .

.

Total Apr. 6, 1901..
Total Mar. 80, inoi .

.

1'ota) Apr. 7 1900..
Tjtal Apr. 8, 1899..
Total Apr. 9 i898..

9.613.000
.16,418,00"

64,000
90?,u00
18,000
210,000

63.890,000
54,749.U00
6i>412.000
80,431,0110
80,129 000

1,311,000
446U00

6.107.
8,438,000
tf67.u u
228,000

5.183.000
817,000
611,uuu

S45b'6(l
184,000
21.000

21,990,000
22 287,000
83 019.000
81,961.000
40.100,000

uait,
buth,
522.000
212UO0
128.^100
629,000

855,00C
8,000

404.000
1000

2,865, 00
l,.i44,< 00
7d7.uO0
322.000

1.259 OOO
8.005, 'luu

42.900

*"'»,'o6c

695.000
28 000

ll.H99,000
11,160,000
7,474,000
11,8T0000
13,640 000

By*,
buth.
48.000

5.000
58.uvu

9.000

*i8,6oo

"'2">'*n

80.000
486u. t

26.000
1,000

BM,rln
but>
104,00(

S91.000
9,000
b,000

24,000
8.000

1.112,000
1,109,000
1,278,000
1,464 000
8.611.000

lino
80,000

265,0t

"
1,000

19.000
226. uOt

81,0<.

72,000

77 I)

81.00<

8,000

10.00«

860,000
1.062 UOO
71i.00t

2,099.000
1 187 i'0<

HepurtB uf Non Heiuber Banks.—The following is the
statement of condition of the non-member banks for the
week ending April 6, based on averages of the daily result.
We omit two dvtiers fOO^ in nil canes.

BANKS.
(OOs omitted.)

NBW VOUK CITY.
Borough of
Manhattan,

Colonial
Oolamlila ,,,..

Bleventh Ward....
Fourieenth Btreet.
Oanaevoort
Hamilton
Monnt Morris
filntaal
Nineteenth Ward.

.

Plaza
Riverside
State
Twelfth Ward
Twenty-third W'd.
TTnlonHquare
YorkvUle
Washington

,

PldeUty ....
Vartok

Capi-
tal.

Boro'h of Brooklyn.
Bedford
Broadway
Brooklyn
Blffhth Ward
Fifth Avenne
Kings Coantv
Manutact'rs' Nat'l.
Mechanics
Meoh's' & Traders'
Merchants'
Nassau National.

.

National City
North Side
People's
Sohermerhorn
Seyenteenth Ward
Spragne National..
Twenty-elxth W'd.
Union
Wallabont

Borough of
Richmond.

Bank of Staten Isl
lstNat.,Htaten Isl

Of her Cities.
Ist Nat., Jer. City
Hud. Co. Nat., J.O.
8d Nat., Jer. City.

.

Id Nat., Jer. City..
;8t Nat., Hoboken.
dNat., Hoboken.

Totals Apr. 6
Totals Mar. 80
Totals Mar. 33..

I
100,0
300,0
100,0
100,0
200,0
200,0
260,0
200,0
200,0
100,0
100,0
100,0
200,0
100,0
200,0
100,0
100,0
200,0
100,0

160,0
100,0
300,0
100,0
100,0
160,0
262,0
600,0
100,0
100.0
300.0
300,0
100,0
100,0
100,0
100,0
200,0
100,0
100,0
100,0

26,0
100,0

400,0
260,0
260,0
200,0
110,0
126,0

7762,0
7662,0
7662,0

Sur-
plus.

»
134,3
201,6
128,0
69,2
26,8
92,3
66,4

147,6
131,0
204,4
121,2
242,1
64,4
70,9

358,4
192,8
23,7
97,7
60,2

121,4
171,0
150,9
36,9
71,6
69,7

491,6
366,9
203,1
18.2

618,7
655,7
136,9
134,3
64,6
73,7

233,7
63,4
68,9
49,0

Loans A
Invest-
merit*.

60,2
86,6

879,0
666,9
319,2
229,0
460.8
106.6

8782,1
8607.8
8607.H

t
1704,3
2206.0
1134,3
128 J, 1

881,6
1426,3
2281,7
1236,6
1366 3
2877,0
1049,9
3121,0
1187,9
961,4

2263,7
1641,7
633,6
403.2
539,4

1046,0
1466.4
1171,7
319,7
046,1
646,2

2701,9
3000,3
934,3
601.7

3824,0
2634,0
796,4
960,H
e31<,2
621,6

1091,9
449.2
667,8
675.4

600,6
7o8,7

4026,8
1933,6
1159,3
935,2

2204,1
76.<.6

Specie

48,8
116,0
29,7
66,2
10,6
83,5

116,0
32,7
22,6

130
16,1

264,0
34,9
40.1
68,1
79,7
12,2
7,2
2,8

18,2
11,8
66,2
11,4
32,8
80,3

349,9
166,0
16,0
4,4

160,0
134,0
13.6
38.1
19,6
8,9

105,1
12,8
27,1
33,7

16.7
34.6

245,7
84,7
63,3
38,9

103,9
87,6

Lea. T.
AB'k.
Notes.

t
124,6
100,0
40,2
52,7
49.0
84 8

110,9
100,7
148,1
116,0
73.3

131,0
156,6
92,7

271.7
101,3
22.9
22.8
26,6

90,1
111,0
30,3
22,6
27,1
23.4

183.8
121.6
68,8
43,9

265,0
26'>,0
606
39,4
30,6
3e,2
10,0
33,8
64,2
20,8

12,9
10,0

238,2
78.4
28.8
66,3
83.8
30.6

Depotit.teith

OUar'f) Other
Agent. Bks.dcc

t
307,0
181,0
332,4
213,7
45,8
88,4

298,1
214,3
279,7
178,0
103.3
166.0
114,7
76,9

409,7
136,4
67,7
88.1
60,8

227,6
322,9
214.8
46.6
77,8
82,6

374.8
192,7
99,7
63,9

513,0
621.0
395
37,6
69,6
646

285,0
74,8
64,3
41.7

105,2
175,6

3,0
60,0

8"5."6

116,7
61,7

276,9
5,2

131,0
197,9
107.6

70,0
7,2

"3,2

200,0

"8.8
28,0
32,8
34,0

141,8

24,0
119,0
143.7
49 3
20,0
40,6
63.0
2,2

69
77,6

16.0

Net
DepotiU

717.3 1423.4
298,1
297,3
102,1
106,1
113,4

98,i'

16 6
467]
34,0

t
1840,3
22890
1462 7
1525.2
920,2
1«B44
28tf9.7
1506,4
1636.4
2574,0
1103.6
3651,0
1748,0
1149 6
2834.4
1646 6
615,3
313,3
498,5

1357
1688,7
1219.4
316.1
629,4
665.0

3249,5
3360.4
1003,3
621,1

4100.0
3259.0
825.6
967,6
003.7
482,9

1093.0
471,0
646,1
701,6

683.3
740,4

6106.0
1821.1
1114.3
844 8

1963,7
843,4

64336,1 3004,2 3808 2 8716,4!3728.0 72937,1
61031,4!301H,8 3805,48713,813847.4 72468,7
63175,613005,4 3905,28686,5 3946,4 71699,1

New York City Clearing House Banks.—Statement of

condition for the week ending April 6, based on average of

daily results. We omit two ciphers (00j in all cases.

BANKS Oapital. Surplus.] Loans. Specie \ LegaU.

Bank of N. Y....
Uanhattan Co...
SiercbantB'
tfeohanlos'
America
Pbenlz
City ........
Uhemloal
Merchants' Ex..
aallatln
Batcb.<& Drov's'
Mech.ife Traders'
Glreenwlch
Leather M'f'rs..
Seventh
State of N. Y....
American Excb.
Commerce
Broadway
Mercantile
Paolflo
Repablio
Chatham
People's
North America..
Hanover
Irving
Oltlsens'
^Tas8a^
Markets Falton
Shoe <fe Leather.
Com Exchange..
Continental
Oriental
Imp' t'rs'A Trad
Park
East River
Ponrth
Central
Second
Ninth
First
N.Y. Nat'l Exch.
Bowery
N. Y. County...

.

Merman Amerl..
Ohase
Fifth Avenue...
9erman Exch...
Sennanla
Lincoln
aarfleld
Pifth
Bank of Metrop.
West Side
Seaboard.
Western
Ist Nat., B'klyn.
Liberty
N.Y. Prod. Ex..
NewAmsterdam
Astor
Hide A JLeather.

Total.

$
2,000,0
2,050,0
2,000,0
2,000,0
1,600,0
1,000,0

10,000,0
300,0
600,0

1,000,0
300,0
400,0,
200,0,
800,0
300,0i

1,200,0
6,000,0

10,000,0
1,000,0
1,000,01
422, 7l

l,600,0j
450,0
200,0

1,000,0
3,000,0
600,0:
600,0
600,0
900,0

1,000,0
1,400,0
1,000,0
300,0

1,600,0
3,000,0
250,0

3,000.0l

1,000,0
300,0,
760,0'
500,0
300,0,
250,0
200,0
750,0|

1,000,0
100,0
200,01
200,0,
300,o!

1,000,0
200,0
300,0
200,0
500,0

2,100,0!
300,0
600,0i

1,000,0
260,0
360,0
600,0

• $ '

2,047,2
2,123,2
1,096,6
2,245,0
3,021,3
226,6|

6,721,6
6,967,5
211, l'

1,926,8
85,0

122,6i
177,9'
477,7
217,1
594,0

3,064,gi

8,733,0;
1,588,6;
1,264,2
498,1

1,153,8
993,3
345,0
817,7

5,195,6
435,e:
384,8!
285,0

1.037,1
202,91

1,770.3
496,2
400,6

8,027,1
3,579,9

159,21
2,433,7
614,0
913,9
71,1

9,483,0
112,8
723,2
397,1
376,6

2,322,7
1,339,9
648,5
846,3
986,1

1,116,6
348,3

1,047,1!
429,8l
818,2

1,998,6
519,5
648,1
414,6
532,8
320,9
334,1

$
18,047,0
22,267,C'
16,260,1
14,244,0
22,413,8
5,354,0

119.938,4
24,290,0
5,062,8
9,208.6
1,180,0
2,442.0
990,0

6,173,4
4,126,1
4,742,7

30,527,0
69,825.2
6,374,4

14,834.4
3,716,6

21.313,8
6,288,9
2,070,6

14,202,6
48,698,5
4,281,0
3,395,8
2,830,3
6,884,1
3,967,0

19,828.0
4,095,9
2,090,0

25,021,0
55,798,0
1,274,9

26,930,0
11,649,0
9,342,0
2,986,6

47,697,7
3,318,9
2,846,0
3,600,0
3,386,0

40,421,7
9,709,0
2,270,6
3,081,4

12,289,8
7,551,9
2,086,1
7,772,1
2,885,0i

16,884.0.
38,964,9
4,088,0
6943,8
4,055.4
6,891,8
4,432,9
2,879,2

. 76,022,793,365,0 904.440,6 1828606

$
3,649,0
6,016,0
2,423,7
3,06^.0
3,926.4
1,128,0

28,896,1
6,644,4
l,210,5i
978.91
237,7
306.0;
138,3

1,435,7
828,6!
645,3i

4.358, 0|
7,003,8'
960,2

2,758,5
393,6

4,963.7
663.0
133,2

3,819.6
11,048,5

721,0
643,7
517,2

1,050,0
1,001,3
4,079,0
909,21
167,0

4,767,0
15,856,0

213,6
4,524,1
2,134,0
1,629,0
661,1

7,970,6
675,8
456,0
742,2
554,1

11,012,4
2,786,6
231,9
413,0

1,841,6
1,691.1
429,8

1,131,6
6«8,0

3,276,0
9,194,3
475,0

1,623,4
676,9

1,671,6
994,4
661,0

t
1,240,0
2,227,0
1.714,2
766,0

2,689,8
119,0

5,153,6
2,393,5
476,3
818,6
85,9

186,0
134,0
225,8
403,0
236,7

1,608,0
5,823.8
316,8

1,668,8
474,8
952.1
913,3
631,5,

1,260,3
5,182,0!
487,4
181,1
214,9
693.0
198,2

2,001,0
645,1
458,0,

1,068,0
3,B9O,0i

165,3'
2,725,7
1,453,0
1,010,0
268,5

1,783,1
311,7
360,0
371,0'
248,1

1,593.1
175,8,
748 1

683,7
1,920,8'
278,4,
112,0!
854,5
348,0;

1.936,0
2.410,4
730,0
426,0
385,2
686,3
258,6;
100,3

Deposit*

23-4
24'2
25'3
18-4
29-9
29-6
23-1
21-1
240

lie.

servt

18,167,0 28-9
27,464,0 300
17,761,9 23-2
15,001,0; 26-6
25,795,0 25-2
5.293.0 28-5

134,599.4 25-2
25,353,0 31-3
5,923,9 --

7,397,2
1.275,6
2,«63,0
908,0

6,625,7
5,323,3
4,183,1

24,363.0
58.180.8 220
6,645,6 230

16,070,7 27-8
8.474.2 24-9

23,940 1 24-7
6.404.6 260
2.598.1 25-6

16.807.9 258
54,895,6 29-6
4.578.0 28-3
3,667,9 23-1
3.272.7 22-3
7.321.1 23-8
4.579,7 26-2

23.874,0 25-4
5,164.9 28-1
2,194,0 28-4

23,647,0 24-7
70,746,0 27-6
1.448.7 26-1

29,205,2
14,445,0
10,274,0
3.493.0

47,593,8
3.653.8 270
3.500.0 23-2
4,451,6 25-0
3.361.1 23-8

48.877.2 26-7
11,162,4 26-6
3.200.9 30-6
4,764,3

14.412,5
7,700,0
2,264,4
8,642,8 22-9
3,615,0 28-1

19,826,0 26-3
46.975.3 25-3
4.360,0 27-7
7.319.3 28-0
3,844,6 25-0
8,619,1; 37-6
4,740,0 26-4
2,311,51 28-6

24-8
24-8
24-7
26-6
20-4

23-0
24-7
24-2
23-9

S9,402,8'986,781,3 36-6

Anction Sales.—Among other securities the following, not

regularly dealt in at the Board, were recently sold at

auction

,

By Messrs. Adrian H. Muller & Son.

Stool's.

36 Central Nat. Bank 181
2 Standard Oil Co 809

10 N. Y. Mut.Teleg. Co 100
47 Riohmonrt Co.Gaa Lt.Co. 1 17
2 N. Y. Life IiiS. & Tr. Co.1336

15 Colonial Trust Co..389i4-S92i2
76 Nassau Ferry Co. of N.Y 200

100 Farmers' Loan & Tr.Co.lSOl 14

116 Am. Exch. Nat. Bank...235i2
12 Nat. Bank of Commerce.425 3^

40 Hank of the State of N.Y.l,5i:%
111 Fourth Nat. Bank..215-215i.j

5 Hamilton Bank 1,58
5 Imp & Trad. Nat. Bank.'STe

26 Manhattan Co. Bank 3C0
35 Ninth Nat Bank 105

Slocks.
4 NlnthNat. Bank 110

1^ Bank of America 5004
10 Kings County Trust Co. .424=8
10 Amphlon Acad Co Bklyn 341^
10 German-Alliance Ins.Co.lSO
40 Atlantic Trust Co 266'^8

10 Gray Nat. Telaut'g'h Co. 40
88 Dodd & Chllds Exp.Co $10 lot

Bonds.
$1,000 Iowa & 111. Coal Co.

1 St. tr. CO. certs 29
$300 N. Y Athletic Club 2d

68. 1910, A&O 80
$2,000 Manhat. B'ch L. & H.
Co.,Ltd.,gen.48,1940,M&N. 62ifl

By Messrs, Richard V. Harnett & Co,

Slocks.

1 New York Law Institute .130

Sanliiti0 atid ^iuancial.

Spencer Trask & Co.,
BANKERS,

27 & 29 PINE STREET, - - - - NE\»' TOBK
Transact a general banking business; act as Fiscal

Agents for corporations, and negotiate security
issues of railroads and other companies. Execute
commission orders and deal in

INVESTMENT
Members N. Y. Stock ExchanRe.

SECURITIES-
Branch OBBce, 67 State St.. Albany

George Barclay Moffat. Alexakdeb M. Whtte Jr.

Moffat & White,
BANKERS,

Members New York Stock Exchange,

No. 1 NASSAU STREET, - - - NEW TORK.
INVESTMENT SECURITIES.
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^anfejers^ (^^ztttt.
DITIDBNDS.

Name of Company. Per
Cent

RailrontlH (^teain).
Central RR. of N J. (quar.)
ChicaK" Iiuli!in;ii«i)lis & Louisv., pref..
Onu'iiiiiati H;iiii. ife Day., new pf. (qn.).

Cincinnati Saiiiliisky <fr Clevelaml, pf .

.

Cleveland & Pittsburg, guar. (guar.)...

EvansviUe & Torre Haute, pref
Grand Rapids & Indiana
Great Nortlurn. pref. (quar.)
Nortliern Pacific, pref. (quar.)

Street Knilways.
Brooklvn t'itv KR. (quar.)
Cleveland Elyi-ia & Western (quar.)....

New Orleans & Carrollton (quar.)
Philadelphia Co., Pittsburg, com. (qu.).
Sacranient<)(Cal.)Elec.,<iascfcRy.(m'ly)
Tuscarawas RR., New Phila., O. (qu.).

United Elec. L,t. <fc Pow., Baltim., pref.
niiscellaneoneu

American Shipbuilding, pref. (quar.)...
American Steel casting, com
American Steel Hoop. pref. (quar.)
Ameriaui Tin Plate, pref. (quar.)
American Tvpe Founders (quar.)
Claflin (H. B.), com. (quar.)
International Steam Pump, pref. (qu.).
National Salt, com. (quar. )

Do do pref. (quar.)
New Haven Iron <fe Steel (quar.) ;.

Quicksilver Mining, pref
Rochester (N. Y.) Gas <fe Elec, com....
Worthington, Henry R., pref

1>4
2
1'4
3
1^4
2«2
1
1»4

1

2>a
»4

2
IV2

15c.

When
Payable

Books Closed.
(Days Inclusive.)

May
Apr
May
May
J"ue
Apr
Apr
May
J'ne

Apr
Apr
Apr
Apr
:Mav

IIApr 18
29 Apr 17
8 Apr 21
1 Apr 21
liApr 1(5

le!
25,Apr 18
1 Apr 16
5 ilavll

to
to
to
to
to

Apr 21
Apr 29
Mav 8
Mav 1
J'ne 1

to
to
to

Apr 24
Mav 1
Mav 21

^2 .-^pr

2>2May
I

134 Apr
3 Apr
1^4 Aijr
1^4 Aiir
1 Apr
2 Apr
11-2 Mav
l>2Mav
1^4 May

15c. Apr
^ May

3 Apr
3>aMay

15,Apr 12 to Apr 15
15lApr 14 to Apr 15
20 Apr 11 to Apr 10
20 Holders of rec. Apr 10
liApr27 to May 1

15 Apr 4 to Apr 14
1 Apr 27 to May 1

Apr 15
Apr 30
Apr 30
Apr 30
Apr 10
Apr 15
May 1

Apr 30
Apr 30
Apr 12
May 10
Apr 15
May 1

15 Apr 6 to
30 Apr 21 to
SO Apr 16 to
30 Apr 16 to
15 Holders of rec.

15 Apr 11 to
1 Apr 17 to
1 Apr 25 to
1 Apr 25 to

22 Holders of rec
10 Apr 20 to
15 Apr 4 to
1 Apr 21 to

WALL. STREET. FRIIIAY. Al'RIL 1-2, 1901.-5 P. M.

The Money Marbft and Financial >itnation.—The share

market has been very irregular the current week, beginning
with a reaction and heavy liquidating movement on Mon-
day. This was followed by a general recovery, especially in

railway issues, that continued until Ihuisday, and during
Avhicb the decline of Monday was in a few cases fully

recovered, bit before the close on Thursday there was an
other I reak in the market, and. notwithstanding a Himer
tone to-day, closing prices are in many cases lower
than last week. A sensational feature of the week
was the advance in the shares of the North Western Rail-

way, refer, ed to more specifically in our review of the stock
marbet.
A dominant factor in the general conditions mentioned

has been a decidedly firmer money market, which led to

liberal calling in of demand loausand a substantial advance
in rates. There is, morever. a theory quiie generally
held that in some cases the recent unusual advance in

prices is at least premature, if not wholly unwarranted, and
there seems Lo be no doubt that a large proportion of recent
business has been of a speculative character It is a sig-

nificant fact that this week's bond market has been steady
to firm in tone, with prices well maintained.
The open markt-t rates for call loans on the Stock Exchange

during the week on stock and bond collaterals have ranged
from 3'^4 to 7 per cent. To-days rates on call were 4 to

6 per cent. Prime commercial paper 'i% to 4V^ per cent.
The Bank of England weekly statement on Thursday

showed a decrease in bullion of £329,724 and the percent-
age of reserve to liabilities was 46'44. against 44' 18 last

week; the discount rate remains unchanged at 4 per cent.
The Bank of Fiance shows an in rea.se of 24.575,000 francs in
gold and a decrea'^e of 2,950,000 francs in silver.

The New York City Clearing-House banks in their state-
ment of Apri 6 showed a decreasse in the reserve held of

$6,678,000, and a surplus over the required reserve of
$5,817.97.'), against §7,^70,500 the previous week.

1901
April 6

IHfferences
from

previous week

1900
April 7

Capital
Surplus
Loans & discounts'
Circulation. '

$ $
75,022,700
93.305,000

904.440,ri()0 Dec 12,449,300
31,781,700 Ino 146,700

Net deposit* ! 985,781.300 Dec 18,501,900
Specie 182,860, .lOO Deo 3,710,300
Legal tenders 69.402,800 Dec 2,967,700

Keservelield
1 252.263.300 Deo 6,678.000,

Xegal reserve 246,445,325jDeo 4,625,475:

1899
Aprils

Surplus reserve

68,422,700
83,654,000

7r>.">.5('.6,200

20,."i74,500
822,495,600
ir.l,7.-)6,2()0

61,772,5001

213,528,700
205,623,900

buying 116 discount, selling 75c. premium; Charleston,
buying par. selling i^ premium; New Orleans, bank, §1 00
premium; commercial, 2.5c. discount; Chicago. 50c. per
$1 000 discount; St. Louis, par; San Francisco, 12}4c- per $100
premium.
United States Ronds.—Sales of Government bonds at the

Board include 820,000 2s. coup., at IO614 to 106^^: 87,000
2s, reg., at 1061.^: §44,000 3s, coup., at 111 to lll?^; $20,000
4s, coup , 1907. at 114, and *4,000 5s, coup., at 112)^. The
following are the daily closing quotations; for ye Ally range
.tpe third pane foUowirig

58,222.700
75,872,100

778,709,400
13,928,900

894,964.700
187,152,500
51,607,500

238.760.000
223,741,175

5.817.975!Dec 2,052,525 7,904,800 15,018,825

Note.—Returns of separate banks appear on page 707.

Foreisrn »^xchantre.—The market for foreign exchange
has been affected chiefly by money market conditions, and
closes easy unde a limited demand.
To dav's actual rates of exchange were as follows: Bank-

ers' sixty davs' sterling, 4 84^@4 84:%: demand, 4 81%(a.4 88;

cables. 4 88i^'(i4 88^,^; prime commercial, sixtj' days, 4 84@
4 84^^; documentary commercial, sixty days, 4 83^^ a 4 8414;
grain for payment, 4 8\}4 " 4 84}y^; cotton for payment, 4 b'd}4

(84 8334 ; cotton for acceptance, 4 84@4 84i^.

Posted rates o* leading bankers follow:

April IS
I

Sixty Days

Prime bankers' sterling bills on London. 4 85^
Prime commercial 4 84 ®4 84^4
Documentary commercial 4 83^ ®4 84>a
Paris bankers" (Francs) i6 18^4 'S'5 18's*
Amsterdam (guilders) bankers 40 ® 40ii8
Frankfort or Bremen (reichm'ks) bankers! 94i5ie@ 95

Demand

4 89

5I6I4
4014
95^2

@5 15=8*
@ 405i8@ 95»i6

[Interest
ll'eriods

2s, 1930 registered!
2s, 1930 coupon
2s, 1930, smalLregisterert
28, 1930, small coupon
38, 1918 registered
38, 1918 coupon
3s, 1918, small.registered
38, 1918, small couponi
48, 1907 registered
4s, 1907 coupon
4s, 1925 registered
4s, 1925 coupon
5s, 1904 registered
58, 1904 coupon

Q—Jan
Q—Jan

Q—Feb
Q—Feb
Q—Feb
Q—Feb
Q—Jan
Q—Jan
Q—Feb
Q—Feb
Q—Feb
Q—Feb

Apr
6

Apr
8

Apr
9

C

O
W

106l2,*10638
'106'4 *1063t.

*11034
11134

*iu"
*113l4
*113l4
* 138^4
* 138^4
'lllllJ
*11H2

*11034
*llll2

*113l4
*113ig
* 138^4
* 1.3834
*llll2
*llll2

Apr
10

lOe'a
'IO6I2

11034
11134

ii'i"
113»2
*1131.2
*139
*139
*llli-j
11214

Apr
11

Apr
12

'106'i2'*106>2
'106»2 106"s

'11034

ill'

* 11034
*lllVi

ill
"

*Wi'h. *113>a
114
*139
*139
*111J2
*111>3

11334
*139
*139
*llll2
*111>2^

* Less >ig.

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,

*Tliis is the price bid at the morning board: no sale was made

State and Railroad Bonds.— ^'ales of State bonds at the
Board include $1,000 Virginia fund, debt 2-3s at m%. $120,000
Virginia 6s deferred trust receipts at 10 to 10% and $6,000
Tennessee settlement 3s at ^1\4-
The railway bond market has been relatively steady, both

as to volume of business and prices. Fluctuations rarely
amounted to a full point, and were about equally divided
between higher and lower figures. Wabash debenture Bs
wfre by far he most active bonds and show a fractional net
advance. Other bonds conspicuous for activity were North-
ern Pacific, ."outhern Pacific, Mexican Central, Atchison
and Erie issues.

Stock and Kond Sales. — The daily and weekly record ef
stock and bond sales at the various stock Exchanges, for-

merly given on this page, has been transferred to a place by
itself. It will be found to-day on page 715.

Railroad and Misrellaneous Stocks.—The stock market
has continued exceptionally active, daily transactions av-
eraging about 1,6.50,000 shares, and irregular, as noted
above. A few railway issues were notably erra ic in move-
ment, the most conspicuous of which were North Western,
the common shares advancing from 187 to 212 and the pre-
ferred from 221 to 248. Accompanying this advance
were rumors of pending negotiations with Union Pa-
citic and with Omaha, the truth of which is officially

denied. Burlington & Quincy, much the most active
stock on this list, fluctuated over a range of about
11 points, and closes with a net gain of ^% points on
rumors of the terms offered hy Northern Pacific-Great
Northern interests for the Burlington slock. Rock Island
covered a range of 11% points, Texas & Pacific 8 points, St.

Paul 63^ points, Delaware & Hudson nearly 7 points. Lacka-
wanna 9 points and Northern Pacific about 6 points.

A few sto ks were relatively steady, including the Atch-
ison, Reading and local traction issues
The miscellaneous list participated in the general charac-

teristics mentioned. Amalgamated Copper was a prominent
feature, both for activity and erratic movement, covering a
range of 13 points in its fluctuations. This range was ex-
ceeded by Consolidated Gas, by General Electric and by
United States Express, which covered 20, 19 and 16^
points, respectively. United States ^teel Corporation and
American >ugar Refining were conspicuous for activity,

but were relatively steady.

Ontsi<ie .Warhet.—The outside market has fluctuated con-
siderably this week and closes lower than on Friday last.

Transactions have been mainly coi. fined to the tVw securi-

ties which have been active recently—namely. American
Bridge. American Can. Seaboard Air Line, Denver & south-
western. Tennessee Copper and some bank stocks.
American Bridge common advanced from 49i^ to SO^g. but

sold off to 49 on Friday. The preferred sold at 104J^ ex-

dividend of \% per cent on Wednesday and closes to-day
at 10214 bid, \Wd\4 asked. Seaboard common, which closed

last week at 27J;^, moved up to 29^^ on Monday and closed

at 25i^va26 to-cTay. The preferred stock rose to 49% on
Monday but on Friday sold down to44;l4, closing at 45^^ <i46.

The bonds, too, have lost 2}^ per cent during the week
and close at 82(a82i;^. Events favorable to Seaboard securi-

ties were the evidei t progress of the company, as shown by
the good report of earnings for February. '901, and by the
calling for redeinptioa on July 1 of §2 483,000 of G orgia &
Alabama first mortgage 5s. Besides this. James M. Barr,
formerly of the Atchison Topeka & Santa Fe. bas been ap-
pointed General Manager. Denver & Southwestern stocks
declined about 2 per cent each, closing at 620x62^ and 69J4
(tt 70}^ for com''! on and preferred. The copper st«-'cks have
shared in the strength of Amalgamated Copper on the Stock
Exchange. Tennessee ranged between 24 1- and 28^, sell-

ing at the higher price on Friday. Union Copper was also

actively dealt in. Consolidated Equipment Co. has risen to

9}^^. Otis Elevator common stock, which has been quiet

lately, was in demand on Thursdav and Friday, and rose

from 29 to Z2%.
The list of outside quotations will be found on page 715.
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STOCKS—HIOHEST AND LOWEST SALE PRICES

Saturday
April 6

o
s

SB

%

Monday
April a

s=s

Tnexday
April .V

Wednenday
April 10

S24

61. '4

94
90^4
%»\
80 7s

24
61 "-i

95-'4

93 Vz

91
83'-^

9312 94
61^4 64>-2

156 150
46 47 "8

423g 4434
77 14 78 ".^

ISl'slBS
114 114
'133 "2135
22 14 23

82^8 84
621.2 b'lH
3534 38
72^4 75 "^

I5II4I55
189 190
187 VM%
141 'a 149
135 135
'180 200
17 177,
41 43
80 80 12

74 74
lOSg 1138
457, 4634
20 2m,

17518 180 'a
2151-2218
421.2 44
9
Si's
61^

15^4
35^4
6738
661-2

661a
*90

r

203"
53
75

1391^143
331-2 3514
611-2
26I4

191.2

4218
62

126

95
34
6.34

16
38
70
5834
5734
92
30

20312

76 14

63 12
27
20i(

437,
63 '<

1291;
'210 14 250
>71
101
12638
165
36 14

73
105
129 14

169
36 14

68 91 12

211a 22 \
71a 8

841-2 851.;

113'4 11334
*19 21
50 61
241a 26
57 59

100i8l037(
81 !§ 81 ij

149 153
32 s» 33

II314II314
' 70

4212 212
333» 35
4934 51
861. 861a
93 '8

931.2

•54
*91
•68
156
2S7(

r

•66
95
341a
74I4

'61-'b

961.J
95
67
95
66

159
29 7g

57
77
69
95
351..

76 lo

6234

24
60
62
94
911s
91
811a
82

ni8
93 la

621a
158
46
4338
771a

183
II4I4

* 133 la

22 la

•92 4
*83l4

53
361a
73

15134
189
I88I4
221
143

26
62
6334
95 la

93
9 1

14

84
83 14

120
931.,

643,
15H
461-.

451-2

78 1-.

188 1-2

118
135
23-''8

93
84
53
371a
7 31-.

15378
190
194
221
149

17»a
41
80
116

10^8
46 14

20
176
215
431a
941a
3134
634

•15
361*
68»s
57 14
58
•90
*24
20034
5339
75
140
34I4

6I34
•27
2018
42
6I34

*124
•21014

72 14

1025s
12678
1651a
•34
'87
21*8
71a

1734
421.
81 14

116
35
74
11
46 14

201;
179
216
441.
951-
327,
63,

163,.

371a
693,

581a
603,

92
29

202
531a
75 H

14134
347,

631a
28
20 1(

42 1-,

62 1-.

127
250
72 14

1041a
1291a
169

221,
71^

•Ilia 13
68<<( 69^
28 281a
72 72
40 14 4234
83 83

I 66 671a

85 87
113iall4i4
•19 21
49 49
25 14 2634
573, 5914

102 103 ii

81 81
5197 19714
I4914I5I
32 321a

•113 11434
7034 70^4

•136 138
•210 214

3334 34^8
5018 501a
8618 sen
957, 983^
941a 96«»
•53 66
•90 94
•93 65
1551a 1 57 »8

28 28
67
77
68
941;

•74

•93 la

341a 36
741a 76
61 621a

1034 113^
681a 70 14
28 2934
71'4 7134
4014 411a
821, 831a
65 66

63
63 3»,

95 '4

921-2
901-2

8234

63
65'-.

9678
93 H
91
84

Thurgday
April if

94
63 14

156
4(; la

441a
78

18634
118
135
23 14
•92 la

83
53
37-38

73
I53I4
190
193
225
14634
140
199
I714
411a
811a
117

H>a
47
21 14

1771a
214
4518
951a
3234
•6

•15
37*8
703,
58I4

*5934
9378

*

202
53*8
76

142
34 14

631a
•27
20
42^4
6278

•120
'21OI4

713^
10434
12734
167
•34
•87
22
71a

94"^
64 '-2

159
47
451a
78-'s
192
11834
135
2334
93
83
53
38
7434

15634
1901-2

200
237
150
143
199
19
45»8
81 34

117
35
74
125e
47-'4

22 '2

1783.

219
47I2
9534
3314
6^8

17
39-8
7138
5934
66
94
29 12

20234
5378
7618

I42I2
3434
64 "a

28
20
43 ig

62 7g

127
250
7134

1051-j

129 14

169
36
89
221a
8

861a 87 14

114 114
•19 21
•49 la 501a
2714 287i.
5938 611a

10234 10438
81 81 3g

19634 197
15934 152
321a 33

'113 115
70^4 72

'136 138
'210 214
34»8 35 '8
50»8 51 14

8634 8634
9818 99^8
96I4 9734
•53 67
•90 94
•63 66
156ial58
28 28
•63 56
*74 77

35 Is 36 14

75 76
61 14 6234

12 12
70 71
30 30
71'8 717,
4034 42 14
82 14 8334
6518 6634

•24
•62
633,
95 14

921a
90'<8

8I34
84

26
64
65
96 14

931,
91
83 14

84

9434 95
63 »8 64 3>

156 157
461a 47 ig

4334 45 la

78 781a
187 192 la

117 1181a

"227;"23ia
•92 la 93
83
53

83
53

37 13 3812
74 75
154
190
199
237

15734
190
212
248

1471a I5P4
145 145
200 201
18 19
4334 45 '4

8O39 8178
117 II714

35
•73
11'4

74
1239

461a 47
21 "8 22 14

177 179 '•

217 220
451a 4714
95 9534
321a 331a

(534

17
3938
7118

6
•15
3734
70
681a 60 V2

64 67
95 95
•22 29
201 la 20234
531a 541a
76 76i8

141 la 143
331a 347,
63 64
263* 2634

43 4334
02 la 621a

§124 la 124 4
5230 230

7134 7134

1037s 105 >4

12658 12834
16558 168
•34 36
•87 881.J
22 24 7t

71a 83*

86 86
'112 II4I2
20 20 la

601a 50ia
2734 2834
5934 611a

lOlia 10378
•81 811a

1491415214
33 34

113 114
71 721a

'210
34 14
61 14

87
967,

214
35
5218
87
99 14

9618 97

1551a 157
•28
•50
•74
661a
941a
35'i8

751a
611a

30
55
76
66I2
95
363,
76
621a

I2I4 I214
7018 71
30 30
714 73 14

4034 42
821a 83
66 67

Friday
April n

•24
•61
63
95
911a
9934
81 34

26
64
65
95 '8

9334
915,
83 5e

STOCKS
NEW YORK STOCK

EXCHANGE
the On basis of lUO-share lots

Week
Shares

\
Lowest Highest

941a
637,

150
461a
431a
77

1871a
•117
•133
22 14
•92 la

83
63
3734
74

15334
190
203

(!237

1471a
144

941a
65

15l>l2

407,
441a
78

I91I4
118
135
23
93
83
53
38
7434

15534
192 la

207
237
153
144

I8I4 211a
4334 4734
801s 811a

11034 I1714
35

' 75
11 11=4
4534 46I4

21 211a
176 182
2I8I2223
45 14 46
9434 95
33 14 3G
•6

-15
3734
70

634
161-2

3878
701a

58I4 59I4
633* 68

94
22

'92

?22
20034 201
53 53
75 14 75 14

I4OI4 14112
3234 331-2

62 la 631-.
•2(!i2 271-
*19i2 20 1-

4334 4334
6 134 62

'125 129
230 250
71 14 7134

1031410412
12638 12914
166 1691a
•34 341a
•861a 89
23I4

245s
8I4 10 14

•85 sola
•112 1161a

271a 28
68 14 601a

101ial03i8
•81 811a

i49"i5lii
31 14 321a

113 114
71 711a

35ie
52I4

87
99
9034
67
94
67

I55I4I57
28 28
'50 65
'74 76

337s
5II4

•861a
97
96
•63
•90
'63

35 14 37
75 7634
4934 5 3 Is

100 la 100 la

13 133,
70 7014
30 301a
7314 7310
38 407,
•82 83
65 661a

Railroads.
Ann Arbor

Do pref
Atch. T<)|)<?ka & Santa Fe.

Do i)r<-t

Bait. & Ohio, vot.tr. ctfu.

Do pref vot. tr. clfs.

Brooklyn Rapid Transit..
Buiralo Koch & Pittsb'g.

Do jiref

Canadiau Pacific
anada .Southern

Central of New Jersey...
(^hesaiieake & Ohio
Chicago db Alton

Do pref
Chicago Burl. * Quincy .

.

Chicago <fe Kast'u Illinois

Do pref
Chicago fireat Western..

Do 4 p. c. debentures
Do 5 p. c. pref. "A"..
Do 4 p. c. pref. "B"..

Chic. Inclianap. <fe Louisv.
Do pref

Chicago Milw. <fe St. Paul.
Do pref

Chicago & North Western
Do pref

Chic. Rock Isl'd & Pacific
Chic. Ht. P. Minn. <fc Om.

Do pref
Chicago Terni'l Transfer.

Do pref
Clevt. Ciu. Chic. & St. L.

Do pref
Cleve. Lorain & Wheel'g.

Do pref
Colorado & So., vot. trust

Do Istpf. vot. tr. cfs.

Do 2d pf. vot. tr. ctfs.

Delaware & Hudson
elaw. Lack. & West'n.

Denver <fe Rio Grande
Do pref

Des Moines <fe Ft. Dodge.
Duluth So. Shore <fc All..

Do pref
Erie

Do Istpref
Do 2d pref

Evansv. & Terre Haute..
Do pref

Ft. Wortli&Den. C.stmp.
Great Northern, pref
Hocking Valley

Do pref
Illinois Central
owa Central
Do \n\-f

Kanawlia <& Michigan..
aiLsas City So. vot. tr..
Do pref." vot. tr. clf.9.

Lake Erie & Western...
Do pref

L. Shore & Mich. South'n
Lonjr Island
Louisville & Nashville...
Manhattan El«vat«d...

etropolitan Street
Met. West Side El. (Chic.)

Do pref
Mexican Central
Mexican Nat'l tr. receipts
Michigan Central
Minneapolis <& St. Louis.

Do pref
Minn. S. P. <6 S. S Mari«.

Do pr«{
Mo. Kansas & Texas

Do pref
Missouri Pacific
Mob.&CJ.P.MACo.rects
Morris <fe Essex

NY. Central <& Hudson
Y. Chic. & St Louis..
Do Istpref
Do 2d pref

N. Y. Lack. & Western.

.

N. Y. N. Haven & Hartf

.

N. Y. Ontario <fe Western.
Norfolk <fe Western

Do adiiistment, pref.
Northern Pacific Ry

Do pref
Pacific Coast Co

Do Istpref
Do 2d pref

Pennsylvania
Paoria <fe Eastern
Pere Marquette

Do pref
Pittsl). Cin. Chic A St. L

Do pref
Reading, vot'g tr. ctfs..

1st pref. vot. tr. ctfs..
2d pref. vofg tr ctfs...

Rio Grande Western
Do pref

St. J. & G. Isl. V. tr. ctfs.
Do Istpref v. tr.ctfs.
Do 2d pref. v. tr.ctfs.

St. Law. <fc Adirondack...
St. L. & S. Fr. vot. tr. ctfe

Do 1st pref. V. tr. cfs.
Do 2d pref v tr ctfs.

60
422

241,125
106,704
19,(j.-.0

8,445
95,090
1,300

20 Feb 20
551a Feb 25
42i4-Ian21
K2'4-/an21
HVUJiiU 4
H3\Feb28
T2'2Feb27
77 Marl9

100 116 Mar 1
2,720 h«34 .Jan 18
8,700! 54i8./an 4
700 14534 .fan 4

18,370] 36i2.Ian21
88.910 365, .Ian 21
19.8-JOl 72i2-Ian 4

563,790 138I4 Jan 4
4,500 91 Jan 2
100 120 la Jan 3

16,750 16 Jan 3
100 9134 Jan 23

1,600 77 Jan 19
1.550 42 Jan 3

19,175 23 Jan 21
5,2.">0 5834 .Ian 21

276.9861 14212 Jan 21
12.330 18434Mar2';
32,039 16818 Jau 21
1.925-207 Mar 1

269.992jl 167s Jan 4
l,000|i25 Mar 2
7001180 Mar29

28,180|
39.8251
6,280

lOiaJan 19
33 Jan 21
7334 Jan 25

700 11534 Jan 12
275, Jan 7
68 Jan 16
6'«Jan21

40 Jan 31
16iaJan 4
126i2Jan 3
188i4Jan 3
29iaJan21
80 Jan 21
18 Jan 30
5 Jan 9

13*8 Jan 8
24*8 Jan 4
5934 Jan 21
39i4Jan 4
41 Jan 31
81
17
188
41

300
59,783
3,700
8,960

39,670
8,650

10,650
1,960

21,230
790
300

353,905
45,550
2.5,500
45,808

500
18

5,600
2,720
2,920

18,565
8,164
6,550
900

3,800
3,600
2,710

1,07,
91,015
78,100
108,496

100

29.576
68,850

5,110
550
300
500

29,250
75,412
71,783
2.500
340

89.685
3.665
100

3,625

46,450
23,270
1,111

383.465
67,865

Jan 4
Jan 18
Jan 4

— Jan 3
6934 Jan 21

1273, Feb 1

21 Jan 21
48 Jan 21
21 Jan 8
13iaJan 4
35 Jan 4
3934 Jan 21

66, 108 Is Jan 21
10 §230 April

67 Jan 3
84i4Jan 4
111 Jan 21
158 Jan 21
27 Jan 9
791a Jan 15
1234 Jan 21
35, Jan 24

107 14 Mar 4

113,338
1,100

6734 Jan 19
10134 Jan 7
18 Jan 11
49 Apr 9
15 Jan 21
431a Jan 4
69 Jan 4
79 Mar 1

?191iaJan 8
1393s Jan 21
17"^ Jan 21
97 Mar 1

47 Mar 1

n34iaJanl5
*20CiaFeb27
281* Jan 21
42 Jan 10
82 Feb 15
77i4-Ian21
84 14 Jan 21
52 Feb 1

89 Feb 25
63 Jan 8
142i4Jan21
147s Jan 22|

100
600

61,110
53,016
54,100

250
100

2,110
3,905
1,960:
1,700

14,050
2,300

10.7001

3334 Jan 9
72 "Jan 2

1

57 Jan 30i
88 Jan 4
24 1-2 Jan 4
68 "a Jan 4
38 Jan 31

65 Feb 5
93 Feb 16
77s Jan 21

58 Jan 29
20 Jan 4
57 Jan 29
21 la Jan 4
79 Jan 2
53i8Jan 4

27 Mar23
63 Marl5
66 la Apr 10
97 Apr 1

95 la Apr 4
94 Mar 6
877gJanl2
85 Jan 10
125 Jan 9
95 Mar20
65iaMar29
160 Jan 5
49 Marl 5
45 la Apr 9
7858 Apr 10
192i2A).rll
11934.Mur25
135 MarlH
24 Is Marl

5

9434Marl5
8534 Feb 5
56 Marl4
40i8Mar25
7534 A])r 2
162 Jan 5
1 95 la Jan 28
212 April
248 April
15534 Apr 4
145 April
201 April
21 la Apr 12
4734 Apr 12
83i4Apr 4
119 Jan 14
37 Mar 6
77 la Feb 8
12*8 Apr 10
49i4Mar25
24i4Mar25
185 la Apr 3
224 Apr 3
49iaMar25
100 Mar27
36 Apr 12
8 Maris

19 Marl5
39-'8Aprll
71-3sApr 4
61 Mar21
68 Apr 12
95 April
31iaMar21

208 aiarl5
5534 JIarl.i
77iaMar2o

1461a Apr 4
35i4Apr 8
64i2Aprlo
2934 Mar 9
20i2Marl4'
45 Marl5|
65-3sApr 1

130 M;ir'^''>l

§235 T-'"!--!?!

80! Marl4
106' Apr 4
130-, Apr 3
174 Jan -
361" Marls,
881-. -Uar -.'l

2558,Mar21(
10i4Aprl2i
107i4Mar 4'

89iaMar2.".i

1141a Mar21
21 Jan 9
55 1-2 Jan 2
287gAi.rlO
61 la Apr 10
10634Apr 4
82 Mar 6
197i4Apr 9
155i4Apr 4
37»gMar25
115 Mar22
76iaMar25

139 Feb 21
213i4Apr 4
37 Mar30
52-'8^'ail-">

87 Mar2".
995»AprlO
9734 Apr 10
61 '4 Jan 12
9434 Jan 10
68 Jan 12
160 Apr 4
35 Mar22
65 Feb25
79 Jan 28
69iaMar25
95 Jan 25
37i«Apr 1

777, Apr 1

65 Apr 1

85 Mar23
107 Mar29
141a Feb 9
73 Feb 8
3134Mai2(>
74 Mar 8
47»8Warl2
g8 Marl 2
727sMarl3

Range ftr Previou*
Year (1900)

Lowest Sigh4H

16 Sep
40iaJ'ly
IS'sJan
0814 Jan
55 >4 Jan
7234 Jan
471s Sep
52 Feb
92 Jan
8434 .Sep

475s Feb
115 Jan
24 J'ne
31 Oct
68»4 Nov
119isJan
88 Jan

1191a Dec
97s!5ep

81 J'ne
681a Aug
30 J'li.

14 Jail
45 14 -Ian

lOftiaJ'nt
169 la Jan
I50I4 J'ne
195i8Mav
102 J'ns
[110 Oct
172 Feb

81s Oct
26 la Oct
55 J'ne

103 Is J'ne
1 4 la Jan
46 Jan
5 Sep

36 Sep
14 Sep

106 "a Sep
171 la .Sep
167, Jan
64 la J'ne
12 J'ne
4 J'ne

12 Jly
10 la Sep
303, Sep
15 Sep
381a Oct
74 Oct
121a Mar

14434 J'ne
30 la Jan
58 Jan
110
117a
39
10
7

J'ne
Jan
Sep
Jan
Sep

271a Sep
2018 Mar
83 14 Feb
§197 Jan
474 Jan
6834 Sep
84 J'ne

14334 Sep
241a Jan
76 Feb
10 la Jan
2=8 Sep

§104 Jan
451a J'ne
87 la J'ne
14 Sep
47 Not
9 Sep

255, Sep
3838 Jan
35 J'ne

§18:14 Jan
1255, J'ne
11 J'ne
75 J'ne
29 J'ne

§KiO Jan
J20734 Sep
18'4J'ne
22-isJan
67 Jan
4534 Sep
67 Sep
46 May
82 la Sep
57 May
124i^Sep

5 J'ne
20 Jan
55I4 Jan
4934 Sep
78 J'ne
15 Sep
49 Jan
23»sSep
43 '4 Jan
80 Jan
5 May

3314 May
ll«8J'ne

25 Deo
59 Deo
4834 Deo
893, Deo
897s Apr
90 Apr
887s Deo
85 Dec
125 Deo
9934 Feb
61 14 Deo

1501a Deo
4234 Deo
42 Deo
78 4 Deo
144 Deo
109 Mar
125 Aug
18 Deo
94i4Dec
82 Dec
45 Deo
29 Apr
64 Deo

14314 Deo
1871a Dec
172^4 Deo
220 Deo
122 Is Dec
126 Nor
175 Mar
1434 Deo
3934 Apr
76 Deo
113 Deo
30 Not
72 Apr
8'4 Deo
47i4Mar
2014 Mar

1 34 12 Deo
19434 Dec
341a Deo
87 Deo
21 Dec
6i4Mar

2078 Not
27iRDec
63 la Dec
43 '4 Dec
543s Mar
94 la Apr
20 Dec

191 la Dec
427, Dec
7434 Dec

13234 Deo
27-', Dec
58 Mar
25 Dec
1712 Apr
4 33s Apr
52 Dec

1 1 5 Dec
§240 Dec
89 May
89 Is Dec
1167s Dec
182 Feb
37 la Apr
84 Is Not
173s Dec
6 Mar

115 J'ne
711a Dec
l(t4l4N0T
27 Apr
69 Apr
17 Is Deo
47 la Dec
72 la Dec
49 Dec

§I8SiaMay
1453, Dec
241a Dec
110 Dee
saUDec

§13.'> Mar
§21534 Jan
32i4Deo
4534 Dec
83 Dec
861a Dec
91 la Dec
62 Not
9OI4 Dec
69 la Oct

1491a Dec
18 Deo
35 Dec
731a Deo
804 Jan
94 Jan
26 Deo
717, Dec
391, Deo
80 Deo
95i4D«c
S'sDeo

64 4 Deo
21 la Deo

85sJ'ae! 24i4DtO
64 Sep 78 Deo
31i4J'oel 55 Deo

BANKS AND TRUST COMPANIES-BROKERS' QUOTATIONS
Bankn

NEW YOfiK
CITT

AmerEXoh..
Aaftor
Bo%ery1I ....

Bj^oadway . .

.

Butth'a & Dr
Central..
Chase ...

Cto»tft»m
Oluinloal
Cozens'

Bid Ask
500 V, t

2361a t

600
300
i248
90 100
tlSl
660
310
4000 4056
155

Banks
City
Colonial U ...

Columbia II..
Commerce...
Continental

.

Corn Exchtl.
Domes Exoh
East River.,
nth Wardll.
Fidelity^.,..
Fifth Avail..
Fifth
First

Bid Ask
680 690
300
300
t416 42534
160

1

400
103

144
150
226
2900
300
3600

Banks
14tli.street1I.
Fourth
Gallatin
GansevoortTl
Garfield
German Ami"
German Exii
Germaniall ..

Greenwich H
Hamllton'I ..

Hano'rfnew)
Hide A L'alh
Imp <fis Trad.

2161a
425

Bid
I

Atk
150
(215
400
130
400
126
275
500
166
tl6S
600
150
t676

Banks
Irving
Leather Mfr.
Liberty
Lincoln
Manhattanlj.
Market <fcFul
Mechanics' .

Mech <t Trail
Mercantile ..

Merch Exch.
Merchants'..
Metropoliell
MtMorriiH..

Bid Ask
187
230 260
475
825
t300
250 270
230 240
105
225
126
190 200
610
190

Banks
Mutuall]
Nassauli ...

New Amstll
New York Co
N Y Nat Ex.
Now York...
19th WardH.
Ninth
North Amer.
OrientalU....
PacifioU
Park
PeopIe'sU

Bid
160
190
1000
1500
165
335
160
tl08
210
170
180
t826
t250

Atk

346

Banks

190
190

Phenix
Plaza*"
'PhmI Exchtl
'Republic ...

RiversideU ..

Seaboard
Second ..

Seventh
Shoe A Letb.
Statel
JStateof N YT
12ih WardlJ.
23d Ward*]..

Bid
100
500
150

'•225

210
360
tiSO
185
106
350
151H
100
100

Atk
110

24*

1«
t

U5

* Bid and asked prices; no sales were made on this day. i Less than 100 shares, t Ex rights. H Banks marked with a paragraph (U) ars State banks.
i Sals »t Stock Exchangs or at auotion tbls week. |l Price) on and attsr Maroli 20 ars fsr "Trust Co. csrtificats* of deyosit.^'
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BTOOKB—MJQHEST AND LOWEST SALE PRICES

Satvi
Apr\

lay
6

H
H
o
W

CD

Q
O

o
I

w
o
t-i

w
O
t>

Monday
Aprils

36
64

36
66 '4

4412 4018
261a 28%
78 79
3578 39

{123 123
1534 1"%
33 "a 34 '4

89 'a
84 >2

19
31)34
I8I3
56
34I2

19
4313

100
104'2

()

*26i2
25^8
82^4
26 14
'85
199 '2
38-'8

71 >8

35
*5l2

'2512
*47i2
-9412
59
95

93
85 14
1938
39 '8
19 14

57
37
20
46

165
10958

6
28
26 v.

8234
26'->

87
199 '•

3938
723,

35=1

6
26^2
48 \2

96
66
99

7434
46
95 '8
47

75
48
953.

4818
IIII4IIII2
141i4l447g

124
*99 100

125 128

16 16
73 73
4712 4911?

20534 20534
1338 1338
71 7534

13212 135
1934 20^8

212 216
44^8 4058
103 IO312
*27 ...

*85 ...

89 14 89 14
531-2 54 '2

104 104
8712 8712

215 219
50 50
9634 9634
251.2 251^
78>2 80
70 71 14
7 77g

35 14 3634
' 84
84 "« 85

*9,S 100
39I4 397g
*95 9^
I6I2 1634

*'&-A 85
41% 44I2

75 7734
5734 59 12

lis 118
G6I4 6734

117 118
154 I54I2
85 87
912 912

37 37S8

109 113
9412 9412
39 40 14
80 12 82

209 21234
19I4 20^8
741-2 78

*5« 59
35 35I4
8434 8634
62 65
36 3618
15 151.2

69 70
7534 84
1258 131-2

75 14 7618
I914 I912
55 56 lo

4612 4818
9413 95 12

69 69 12
?120i8 12018
140 145
90I2 93I4

Tuesday
April 9

35
64Vs
45I4

27
7818
37«8

*122
151-2

341-2
75 14

3612
6534
45 'a
28I2
79 14

4034
125
I6I2
34=8
75 12

90t^

841a
19
3718
IS's
651a
35
19
44

92
85 12
20 14

39%
I912
5512
353,
1912
44 14

?1G0 1631-2
105 109
*534 6 Is

*26ia 28
2534 26I2

82 83
"26
•'85

26':
87

197 200
38 38'8
7238 7238
8i8 83i

35 3538
51a 5':

26 26

62 la 65
9612 98
38
74

38
743,

46I4 47
9513 9512
47 14 47 12

IIOI2IIOI2
14218 1441-2

51223412234
"'99 100
*78 7812

*118 121
125 12 12734

I4314I44
12134 122
*98 100
79 79

II8I2II8I;
^12634 130

16 I6I4
*72 73
a;4534 47
206 206
I3I4 131-2
7II4 7334

a32i2l3Si2
20 20 12

213I22I6I2
4518 47
104 105

' 27
' 86
8934 90
53 54

10334 10334
8734 88

215 228
49 14 49-4

251a 2634
79 Is 80 •'a

7038 71
714 714

38 14
84

37
8334
84 12 85
*96 100
31134 4034
*95 97
1634 1634
85 85
4218 44
76 76
58 581-2

117 117
66I2 671-2

117 117
I54I2I54I2
86 881a
*9l2 IOI4
36 3634

11014 11178
9234 95
40 40
81 823g

210 210
1834 1934
7512 7612
*58 59
35 35^8
83 14 83 14
6212 65
34% 34%
15 15
6918 70
85 89%
12% 13
75 14 75%
19 23%
57% 65
46% 47 14
93% 95
69 69

140 145
91 94

Wednesday
April 10

36%
6514
45%
28%
79%
41 14
121%
15%
34%
76

38
67
46
29%
8OI4
43 14

124
16%
3434
76

9134
8434
20
39%
19%
58
35
19%
44

9314
85%
20 14
40 14
20 14

58
36 14
1934
4414

"160 175
10934114%
6% 6%

*26% 28
a;25% 26%
a;80% 81
26% 26%
85 85

?196 200
3334 3939
72 72%
714 8'

34 34

62 63
96% 97%

73 14 74
47 47%
95% 9534
48% 49%

'15% 16
72% 72%
47 51

206 210
13 13%
68% 74

130 140
1934 2034

219I4224
46% 47%

103 106
27

t 86
90% 9934
54 55%

10334 10434
88 14 89

229 234
4934 4934

26% 27%
7934 80%
70 71
6 6
37% 39
83 83%
85% 85%
*98 101
40
*95
'16
'83

40
97
17
85

44% 45
7534 7534
59 59%
118% 11834
67 68 14

117%118%
154 154
86% 88%
*9% 10%
3634 38

111 112%
a;94 94
39% 40%
82 8238
213% 21334
I9I4 203^
76 76%
*58 59

84i4"85"'
6334 65
35 36%
14
68
§89
13

14%
69%
91
13%

7534 76%
21% 22
61 62
47% 48%
94% 95%
69 69

*140 145
92% 94I4

Thursday
April IX

37% 3734
64% 66%
45 45 7(

27»4 29
79 80%
42 4334

123 124
1434 15%
*33% 34%
?75 75

92
85
1934
3934
19
57
36
19%
44

93 '8

8534
21 14

41%
2OI4
57
3634
19%
443e

*165 180
114 117%

6I4 6I4

*27 28
25% 26
80% 81
26 14 26%
*85 87
199 199%
39 39 1-.

71% 72%
7% 7%
32% 33%
'5 6

*25 26

6OI4 62%
96% 97%

73% 74
•4734 49
*96 98
49 49%

11034 11034
14314146%
122 122
?98 99
79% 79%

1281*130%

15% 16
71 72
50% 5234

212 212
1234 1234
73% 75I4

]31%132%
19 20%

225 229%
4534 47%

10334 105
*26 27

' 87
90 90
54% 56
104% 105

225% 229%
4934 4934
§95% 95%
26% 2734
7934 80
71 75
*6 7%
37% 38I4

86 87
*98 101
*39 40
96 96
16% 16%
83 84
43% 45
76 76I4

60 60%
'118% 122
68 6S34
119% 11938
167 157
86 88
*9 10
36 37%

IIOI4 11134

40% 42%
82% 83

214 214I4
1934 20%
75% 70%
*58 59
36 36%
'84 85
63 64%
36% 38%
12% 13%
65 68
88 §92%
13 13%
76% 7634
20% 21%
61% 61%
46% 49I4

94 96%
*67 69
*116 122
§140 143

92 935r

Friday
April 12

36% 37%
64% 65
44% 46%
27% 28%
7334 79%
41% 43

*122 125
15 16
"33 34%

91%
84%
19%
3834
1334
*56
36
19
44%

165
112%
*534
*26%
25%
80%
26%

*85
'195
3834
71%
7%

32

94%
8534
20%
403g
20
57
36%
1934
45%

200
116
6%

27-34

253.1

80%
26%
86

199
3934
72%
8

323*

60% 6I34
96% 97%

73% 73%

47% 47%

14438145%
'122 124
§99 9934
*77% 79

128% 129%

*15% 16%
'70 72
48 51%

210 219
12% 12%
73 7434

*130 13f
19 20%
225% 232
46% 4634
103% 104 '2
''26 27
^85 86
90% 90%
53% 54%

*101 105

224%228
49 49
97 97
26% 26%
7934 80
74% 753g
*6 7
37% 3834
*83% 86
^85 87%
*98 101
39% 39%

§100 100
16% 16%
83% 83%
44% 4434
77 77

118 118
67 67

165 155
85% 85%
*9 10

*36 37
110%111%
93 93
41% 43
82% 83%

213 214%
19% 20
75% 76%
60 60
36% 36%

64
*37
12
65

§86
12%
76%
20%
60%
46%
94

64%
3734
13
67
88
13%
76%
20%
61
47%
94%

140 145
91% 93

STOCIiS
NEW YORK STOCK

EXCHANGE

Sales of
Via
Week
Shares

St. liOais Southwestern.
Do prof

Southern Pacific Co
Southern voting tr. ctfs..

Do pref. vot. tr. ctfs
'Pexas & Pacific
-L hird Avenue (N. Y.) . .

.

Tol. St. L. & W. V. tr. ctfs
Do pref. vot. tr. ctfs.

Twin City Rapid Transit.
Do pref

Union Pacific Railway..
Do pref

Wabash
Do ivref

Wheeling & Lake Erie..
Do Istpref
Do 2d pref

Wisconsin Cent. v. tr. cfs.
Do pref. vot. tr. ctfs
Miscellaneous.

Adams Express
malganiatert Cojiper...

American Bicycle ,Do prof
American Car & Foundi-y

Do pref
American Cotton Oil

Do pref
American Express
American Ice

Do pref
American Linseed

,

Do pref
,

American Malting
Do pref

,

American Sheet Steel ||.

Do prefll
Amer. Smclt'g& Refin'g

Do pref
American Snuff. ,

Do pref
,

American Steel Hoop ||..

Do prefll
American Steel & Wire

Do pref
II

American Sugar Refining
Do prof

American Tel'gh & Cable
American Tin Plate jj

Do pref !|

American Tobacco...
Do pref

American Woolen...
Do pref

Anaconda Copper
Brooklyn Union Gas

runsw. Dockife C.Imp't
Colorado Fuel ife Iron

Do pref
Col. & Hook. Coal & Iron.
Consolidated Gas (N. Y.).
Continental Tobacco

Do pref
Crucible Steel of America

Do pref
Detroit City Gas
Federal Steel ||

Do pref
I

Gas & Elec. of Bergen Co.
General Electric
Glucose Sugar Refining..

Do pref
[nternatioual Paper

Do pref
International Povrer
International Silver
Internat'l Steam Pump..

Do pref
Laclede Gas (St. Louis).

Do pref
National Biscuit

Do pref
National Lead

Do pref
National Salt

Do pref
National Steel

||

Do pref
II

National Tube ||

Do prefll
New York Air Brake
North American Co., new
Ontario Silver
IDacific Mail

. eop. GasL.<& C. (Chic.)
Pliiladelphia Co
Pressed steel Car

Do pref
Pullman Co7Tipany
TDepublic Iron & Steel..
J-i'Do pref

SUver Bullion Certifs...
loss-Shetlield St. & Iron
Do pref

Tenn. Coal, Iron & RR...
Texas Pacific Land Trust
U'nion Bag & Paper

Do pref
United States Express...
United States Leather

Do pref
United States Rubber

Do pref
United States Steel

Do pref
Virginia-Carolina Chem..

Do pref
Wells. Fargo & Co

ost'ii Union Tele'gph

12,810
15,950
66,900

106,370
40,174

259,870
2,69"

12,080
1,150
570

329I255
30,940
9,405

70,200
6,700
1,500
3,100
5,637
5,100

127
538,012

1,200

14,535
8,944
1,650
100
415

11,120
3,100
6,867
4,754

155,650
32,327

200
4,135
2,720
1,300

21,775
600

344,530
660
355
800
400

193,460

350
550

143,880
1,800
1,300

84,190
600

11,200
88,362
51,800
6,900

1,300
19,125
2,000
1,300

30,625
830
291

8,175
8,125

14,600
450

12,350
939

1,675

4,600
140
800
560

4,200
800

2,050
620

5.450
1,325
700

5,130
100

3,300
80,950
3,010

16,130
11,500
2,396

16,450
9,335
2,500
1,200
500

20,650
8,350
4,950
3,950

12,349
18,560
8,105

10,840
8,595

564,612
236,864

1,000
35
60

38,642

Scmge for Year 1901
On basis of 100-share lots

Lowest

17 Jan 4
41% Jan 8
4034 Jan 4
18 Jan 21
67% Jan 21
23% Jan 3
118 Jan 3
10»4Febl6
30 Feb 15
6534 Jan 21
147% Jan 30
78% Jan 4
81% Jan 21
11% Jan 3
2334 Jan 4
1138 Jan 31
63% Feb 1
27% Jan 21
14% Jan 21
38%Jan 17

§146 Jan 8
8334 Jan 21
6 Marl4

28 Mar21
19 Jan 21
67 Jan 19
24% Mar 8
86 Apr 10
§169 Jan 12
34%Feb21
67% Mar 4
6% Jan 24

31 Jan 24
4% Feb 4

24 Feb 1
36% Mar 8
80% Mar 8
45% Feb 26
88 Feb 26
26 Marl9
73% Apr 10
23 Jan 18
69 Jan 18
38 Jan 21
8334 Jan 21
131%Jan21
117%Jan 3
§94 Jan 7
56 Jan 4
87 Jan 19
110%Jan 21
137 Jan 2
13%Marl6
70 Mar22
403* Jan 21

175 Jan 18
83* Jan 19

4134 Jan 21
116 Marl9
14 Jan 18

187 Jan 18
3334 Jan 4
93% Jan 2
25 Feb 20
81% Feb 26
8634 Mar29
41 Jan 29
68 Jan 21
72 Jan 2
183% Jan 10
45 Feb 16
9334 Mar
20 Jan 2
69 Jan 21
64% Jan 2
5% Feb 7
24% Jan 22
74 Jan 24

Jan 18
Jan 21
Jan 21
Jan 2
Marl4
Jan 12
Jan 7

72% Jan 3
37 Jan 21
90 Jan 21
51 Peb28
93 Jan 9
150% Jan 25
73% Feb 14
6% Feb 4
33%Mar21
9534 Jan 21
90%Mar22
30 Mar 7
72% Mar 5
195% Jan 21
12% Jan 22
55% Jan 21
5934 Mar28
19% Feb 6
65% Jan 22
4938 Mar 7
19 Jan 18

Apr 12
April
Jan 26
Jan 21
Jan 21

18%Marll
55 Apr 8
4234 Mar28
9234 Mar28
69 Apr 8

12134 Apr 1
§130 Jan 11
81 Jan 21

Highest

70
95
37
92
15
82
40

12
65
§53
11
73

38 Apr 4
67% Apr 4
49% Jan 31
29%Mar25
81%Marl9
4334 April
129% Jan 9
19 Marl3
36 Marl2
76% Apr 3

14734 Mario
97% Feb 7
9034 Feb 7
2134 Mar25
42%M:ir25
213s3lar'J!)
6O34 Mar28
38 Mar'J.-^

21%Marl4
4834Marl4

§165 Marl2
117%Aprll
638Mar29

2834Mar21
27%Mar25
83% Apr 4
31% Jan 3
91% Jan 8
§205 Mar26
41% Maris
7734 Mar22
934 Mar 5
39% Mar 1
6% Maris

2734 Maris
149 Apr 2
1
97% Apr 2
65% Jan 15
100 Jan 16
40% Apr 4
82% Marl 9
49 Apr 2
97%Apr 2
53%Febll
||n2%Apr 1
14734 Jan 2
124 Mar 7
9934 Apr 12
80 Apr 2

,,121 Apr 1

130%Aprll
147 Marl2
21% Jan 2
76% Jan 2
5234 Apr 11

219 Apr 12
1434Marl9
76 Apr 4
140 Apr 4
20% Apr 2

232 Aiprl2
48-% Feb 27
108%Marl5
27% Feb 15
84 Marl 5
9934 Apr 10
59 Jan 2

11105% Apr 1
89 Apr 10
234 Apr 10
53 Jan 2
9734 Jan 5i

28 Mar22
81 Mar25
7538 Apr 12
11 Jan 5
39 Apr 10
84 Mar26
37 Apr 1

1

100 Feb28
43 Jan 5
97 Apr 4
20% Jan 2
92 Jan 2
50 Mar21
84 Mar21
60% Apr 2
120 Apr 2
70% Feb 6

.,121 Apr 3
164% Maris
91 Mar23
10%Mar21
47% Jan 29
113%Apr 4
95 Apr 9
52 Jan 2
83% Jan 2
217 Apr 1
22% Apr 2
82 Apr 1
65% Jan 7
41% Apr 2
8634 Apr 8
6734 Feb 5
38%Aprll
18 Jan 4
7438 Jan 2
§92%Aprll
15 Feb 9
79 Jan 2
34 Jan 2
85 Jan 2
49% Apr 2
97% Apr 2
72 Mar30
124% Mar23
145 Mai 27
97 MarSO

Range for Previous
Year (1900)

Lowest SigUest

334 .1

21% J
3038 J
10% J
49%.;
13% J „,.

45% Mar

61%J'ly
136 Jan
443e Jan
70%J'ne
6% Mar

16 Sep
8 J'ne
44% Sep
21% J'ne
10 Sep
30 Sep

111 Jan
8934 Dec

12%.Tan
573eJ'ne
30 J'ne
8834 Sep
§142 Mar
27%J'ne
60% J'ne
6 Nov
34% Dec
3 J'ne
18% J'ne

18% Deo
45% Dee
4534 Deo
233a Deo
73% Dee
2634 Deo
135% Jan

70% Deo
146 Deo
81 38 Deo
8538 Deo
14 Deo
27 Deo
13% Deo
58% Mar
33% Mar
2034 Apr
67 Apr

1150 Nov
99% Nov

34%J'ne
85 J'ne

17 J'ne
64% Sep
28% J'ne
69% J'ne
95% Mar
107 Mar
§87 Sep
18 J'ne
7034 J'ne
84%J'ne
128 May
21% Dec
76 Dec
37% J'ne
140 Jan
6% J'ne
29% Sep

117 Oct
ll%,T'ne
n64 Sep
21% May
70 May

89 Sep
2334 J'ne
60=4 J'ne
64 May
120 Jan
44 May
92 Dec
14% Mar
58 Mar
24 J'ne
3% Aug

28 Dec
76 Dec
65 May
96 Jan
23 J'ne
79% J'ne
15% Aug
83 Aug
32% Oct
69% Oct
20 J'ne
7934 J'ne
40% J'ne
8634 May

112 Sep

6%J'ly
2534 J'ne
81% Oct
74 Jan
32% Sep
7034 Sep
176 J'ne

334 J'ne
49 Aug
59% Jan
17% Oct
59% J'ne
49 Oct
13%J'ne
10 J'ne
56% May

§45 Mar
734 J'ne

65 J'ne
21 J'ly
74% Dec

120 J'ne
7% J'ne

25% Nov
72 Dec
3734 Apr
100 Apr
191 D«C
40%Apr
78%B"eb
1 6% Feb
60 Feb
734 Jan
81%J»n

e6%i>M
99 Not

60% Fob
86 Fob
69% Apr
95 Fob
149 Dec
118 J'ly
§9S!% Jan
57% Deo
92 Deo
114% Deo
140 Fob
22% Das
76\ Deo
54% Apr

183 Deo
16% Jan
56%Deo
13l%Jan
21 Apr

201 NbT
40% Deo
95 Not

98% J'ne
58% Deo
79% Deo
81 J'ly

200 Dec
60 Nov

103 Nov
26% Nov
75 Nov
5534 Dee
10% Jan
29-14 Dec
77% Deo
80 Jan
100 Jan
4 0% Nov
96 Feb
28% Feb
106% Feb
46 Nov
76% Nov
53% Feb
97 Feb
69% Deo
105% Dec
175 Hot

9 Fob
57 Nov
lll%Apr
74 Jan
5334 Jan
89% Nov

204 Dec
27% Fob
7034 Feb
66 Dec
26 Nov
71 Nov
104 Feb
2134 Dee
25 Feb
7734 Feb

§5934 Dec
19 Jan
79% Nov
44 Jan

10434 Jan

140 Deo
83% Jan

BANKS AND TRUST COMPANIES-BROKERS' QUOTATIONS

Banks
NEW" YOEK

CI'JY Sid
235
4'M)

545
230

225
250
110

AsU

"ii"

Banks
5th AvenueT]
First

Sid
100
300
120
285
204%
270
100
350%
280%
175
190
160

Ask
110

306"

Banks
17th Wardll.
Spragtie

Bid
105

Ask
115
210

Trust Co's
Central Tr'st
City Trust. .

.

Colonial .....

Continental

.

Farni LocfeTr
Fifth Ave Tr
Guaranty Tr
Knick 'rb'lc'r

Wiaihattan ..

Mercantile ..

Jlercliants'..
Metropolitan

Sid

375
389%
400
l.")()l%

530
600
525

8O6"
315
500

Ask
2025

t92%
......

Trust Co's
MortonTrust
N Y L I & Tr
NYSec&Tr
North Amer.
Real Est Tr't
StaudardTr't
Tr Co of Am.
Tr Co of N Y
Union Trust
USMtg<feTr
Unit States.
Washington.

Bid
1000
1336
800
265
350
325
225

Ask
......

272"

235

Trust Co's

BEOOKLYN
Brooklyn Tr
Flatbush
Fraukliu
Hamilton
Kings Co....
L IslLATr.
Maiiufacf'rs.
NasJ-aii
People's
Wiliiamsb'g.

Bid
410
165
295
295
424%
250
315
190
335
210

Ask
Union Sqlf...
\Vf.St Sirtell.-
Wostern
TorkvillelJ ..

BROOKLYN

icings Coli...
INiauufactrs'.
-AI ijchanicsTI .

Mfch<fc Trail
Merchants'..
Nassau
Nat City
North SidelJ.
Pcople'.sV
Scherm'h'nil

2iUh WardY.
I'nioni
WallaboutTl .

Trust Cos.

N. Y. CITY
Atlantic TY..
Bowl'grireen
C'lR'tyBt&Tr

140
120
105

266%
195
400

426

3l6"
310

t

B^^dfordH....
En'oadwaylf..
Bar^otlj-nl; ..

SliWardll..

i375
425
1650
300

i725
315

325
200

215"

* 331 dl and asked prices: no sales were made on tins day. § Le
t «atio at fisock iExchange or at auction -this week. || Prices on

.s.s than 100 shares. t Ex rights. II

and alter March 20 are for "Trust Co.
Banks marked with a paragraph (U) are State banks
certificates of deposit."



New York Stock Exchange—Bond Record, Friday, Weekly and Yearly
OCCUPYING FOUR PAGES

BONDS
N. Y. STOCK EXCHANGE
WEEIi KNUIXO APHIL 12

U. S. Government
U S 28 coiisol resist <irc(l.dl
XJ 8 2s coiisol ooupou ill

V B'Z» coiiMol rt'K small, .dl

TJ 8 2h foii.solcoui) small. rfl

tJ S '.i^ I'csiHtcred fcl

U S 3s coupon A:l

XJ S 3h rcg small bonds, frl

XJ S ;•!« LOU sniiUl bonds
tJ 8 4k i-eyisU-red
XT 8 4.S coupon
XJ 8 4s rc.L'ist<a-c(l

XJ 8 4a coupon
XJ S 58 rcfji.steicd
XJ 8 58 coupon

.A:l

.hi

.hi
...1

...1

...1

.. 1

930
93()
it:iil

'.)3()

illK
OlS
91H
91H
90'

907 (.1

9'jr)!Q.

925JQ-
901 Q-
904 C^-

^^
Bid

190G

ForeiKu Government
U S of Mexico s f s 5s of 1899

State Securities
Alabama class A 4 to 5
Small
Class B 5s
Class C 4s
Currency funding 4s

Distof (;oiuinbiii 3G58
Louisiaua new cousol 43..
Small

Missouri funding 1894
North Carolina consol 4s
SniaU
6s

J-J

190(; .T-

19()C. .T'

1920
1924
1914

199.''i

1910

1919
1933
1913

1991

So Carolina 4^28 20-40
Tenn now settlement 3s..
Small

Virginia fund debt 2-3s...
Registered
6s deferred ccrtfs

Knilrend
Alabama Cent See So Ry

laba ^lidl .See Sav Fla <fe W
Albany <t Susq See Del & i 1 ud
Allejflicny Valley .SV«Penn i;U
Allf,!4- <Si West See Butt R & P
Am bock & Im See CentotN J
Ann Arbor 1st s 4s ftl995
Atcb T & S Fe gen g 4s... 1995
- Registered 1995
Adjustment g48 /il995
Registered ?tl99.^i

Stamped /t]99ri

Equip tr series A g 5s. ..1902
Chic <fe «t Louis I.st6s..l915

Atl Knox & N„i. Istg5s..l94(j
Atlanta & Uanv See South Ry
Atlanta & Yadk See South Ry
Austin cfe N W 6V'pSou Pacific

Bat Creek & S See Mich Cent
all & Ohio prior 1 g3 ''iS. 1925
Registered 7(,1925
Gold 4s /il948
Registered fcl948

Subs to ronv deb 4s 1911
P .Tun cfe M Div 1st g 3 "-.^81925

Registered pi 925
Soiithw Div 1st g3>2S... 1925
Registered /i,1925

Monon Riv 1st gii g 5a. .1919
Ceu Ohio R 1st cg4'-2a.. 1930

Beech Creek See N Y (; & 11

Bellev & Car See Illinois Cent
Boone Bridge See Mo K & T
Bklyn & Moutauk See Long I

Bruiia & West See Sav Fl & \V
Buti'alo N Y <fe Erie See Erie
Bnt1:ilo R & P geu g 5s... 1937
Debenture Gs 194"
All* West 1st g 4s gu..l9;)8
CI cfe Mah 1st gu g OS... 1943
Roeh cfc Pitts 1st g Gs...l921
(;onsollat g Gs 1922

Buttalo <fc Southwest See Krie
Bul1iilo& Susqu 1st g 5s.. 19 13
Regist ered 1913

Bur Cedar R cfe No 1st 58.190G
Con 1st cfe col trust g 5s.. 1934
Registered 1934

CRl Fcfe N Wist gu 5s. 1921M cfe St L Istgu g 7s. ...1927
Clanada South 1st 5s 1908

>'2(l 5s li)13
Registered 1913

Garb <fe Shawn See 111 Cent
CaroliuaCent 6Vf Seab<feRoan
Cart hago cfe Ad See N Y C cfe H
CedRlaFcfeN -SV«BCRcfeN
Cen Uranch U Plst g4s...l948
Central Ohio See Balli <fe Ohii
Cen RR cfe B of Ga col g 5s 1 937
Centof GaRR 1st g 58. .2)194
Registered '

Consol gold 5s
Itegistered

1st prel income g 5s.
2d i)ref im-.ome g 5s.
8d pref income g 5s.
Mac cfc Nor Div 1st g 58
Mid Gacfe Atl Div 5s..
Mobile Div 1st g5s...

Cent of N .1 1 st ('.oiisol Ts
General golil 5s
Registered 7( 1987

Am Dock cfc Imp gu 5s.. 1921

.1945
...194f
...1945
..)3l945
..JJ1945
.3J1945
.194()
.191
.194C.
.190'2
. 1 98

QT
A-O
A-O
Nov
Nov
Nov
J-J
MS
ID

J-J
QJ
A O
QJ
M-N

Q-J
FA
M-S

M-S
J-J
A O
J-J
FA
J-D

A-O
A-O
JD
A()
A-O
A O
JD
JJ
MS
MS

J-D

M N
F-A
FA
M-N
M-N
( )(^t

Oct
Oct
J-J
J

J-J
jMN
J J

Price
I'riday
April 12

Ask

100^8 107
1 06 'e Sale

no-'., 111^2
111 '.J 11214

ii'i" 11214
113 lo 114
113 -4 114'...

139 139»4
139 -[-.'.'.r-u

Iimjll2i4

Week's
Mange or
Last Sale

w-sH Range
Z% I

Since
s^co January!

Low High

106^2 ICG's
106><j lOO'g

111% Mar'Ol
Ill's 111^4

ill" "ill"
113'4Apr'01
114 114
1377s Mar'Ol
]38'.jApr'01
11 1^8 Mar'Ol

lll'..2ll2'4 112'4 H2'4

hese are pr

109 '2..-.

108
103
107
124
107

97>4 Mar'Ol
ices n the b

108>2Jan'01
105 Aug'98
109>4Oct '00
103 J-J Mar'Ol

121" Apr 'bo
108 Aug'00
109'-.ir''eb'99

IO6I2.

130
110 117
97 98
96
95^4 Sale

9S'4 99
102 '» Sale
1001-2 102
96 Sale

97

107'-!.

97 Sale

i 02 '4 Sale
101 10212
102 14 Sale
8912 9012

go's Sale

117 120

1011-2.

128
129

108 Sale
123

l05:>4]05-',i
1 09 1.2 1 1 1 \
1101-2112

116" il2"
113 114 '-J

11334115'.,
1371-2 138
137:14 1381-2
11 1^8 111 7^

110 1131-2

96 '-2 97 14

asis of $r> to £

.

105 Feb '01

13G '2 Mar'Ol
120 Mar'OO
9712 97 1-,

9(i

9534
Feb '01

9534

10 lO^s

No

7
20

Low High

105i2lOO'-2
105'4lOG'(,

120

98 99
102 10212
102 102-19
9512 9(;i«

7934 Dec '99
95 12 9512

19
381

1

254

105 Dec '00

9612 97 14
951-2 Mar'Ol

IO214 10234
104 Mar'Ol
10218 1021-2
90 90

90 1* 90'4

111
111

May 00
)ii099

11634 Feb '01

103 Apr'97
130 '4 Feb '01
130 Feb '01

100 Nov'99

108 Sale
lOS'eSale

91 93

102

106i2Sale

"70" Sale
80 Sale

' 11
103

107
108
13212 8316
M31i«
114

108 108
123 123
117 Nov'OO
113i2Dec'00

IO712 108
IO8I2 1087,
108 Mar'Ol

»5 Mar'Ol

103 Apr'Ol
12012 Mar'Ol

10638 107
96 Oct '00
6812 70'-
297, 30
1412 151-2

95 Dec '99

102 J'ne'99
Oct '00

108
133
132

106
108
132
131's
114 1-2 Mar'Ol

109

' 79

25

18G

108 '2 108 1-2

102 103 1-2

105 105

135 13G1-2

96 98 '-2

96 96
95»a 96I4

712 103^

95 101
102 10434
102 10234
8634 96 14

90 95 12

95 97»i
9512 95 1-,

1011*105
102 104
101 3* 1031-2

89 91 14

88 "e 913«

115 117

130
130

I3014
130

28
8

76

(U
50
67

loessios
1191-2 127 i-j

1063b 108
10734 111
108 108

92 95

96 103
119 I2012

97 14 1071-2

66" "731^

20 SGI2
8 191-2

106
127
127

7,108
7 137i»

137
iir

BO.NDS
N. Y. STOCK EXCHANGE
Week E.vdino APHtL 12

».2 Price
^ J-

Friday
i:;a, April 12

Week's
Eange or
Last Su,le

Co

Central of N J—(Continued)
Le cfe Hud R gen gu g 58 1920 J
Leh & Wilk.s B Coal 5s..]912,M
Con ext guar 41-28 fll910 Q-

Cent Pacific See So Pacific Co
Charlsscfe Sav l.st g 78... .1936
Cliis cfc Ohio g 68 ser A..7il908
Gold 68 al911
l8t consol g 58 193iilM
Registered 1939 M

General gold 4'2S 19:r.':IVI-

Registered 1992:M
Craig Vallev 1 st g 5s. . - . 1940| J
Rcfe A Div l8tCong48..1989 J

2d con.sol g 48 1989, J

Warm Sjn- Val 1st g5s.. 1941 ;M
Eli/ Lex cfe B S gu g58..1901i M

Chic cfe Alt RR 8 fund 6s. .1903 M
Refunding K 38 1949IA-
Registered 1 949 A
XJ b' Trust Co receipts !a

Miss Riv B Ist s f g 6S..1912IA
Railiiay 1st Hen 31-28. ..19501

J

Itegist ered 1 9.">0i J
Chic liurcfe Q consol 78. ..1903; J
Sinking fund 58 1901 A
(;iiiccfcIowaDiv58 19051 F
Denver Div 48 1922| F-
Illinois Div3i28 1949iJ
J{egistered 1949; J

Iowa Div sink fund 5S..1919A
Sinking fund 4s 1919 A

Nebraska Extension 4s.l927|M
Regist ered 1 927 M-

Soiitliwestern Div 4s 192 1|M
Con v(-i t i l>le 5s 19()3|M
Debenture 5s 19 1 3M

\Itid Ask
J
N 106 ....

M 102 ....

Han ct- St .1 OS consol Os. .1911 M
Chic cfe E 111 Lst 8 f cur 68.1907 J

Small 1907 J
l8t con.sol g 68 1934 A
General C(msol 1st 5s 1937 M
RegisI ered 1 937 W

Chiccfc TndC Ry l.st 5s. 1936 J
• 'hieago cfe Erie A'e« Erie
Chic incfe Louisv ref 6S...1947 J
Refunding goldSs 1947 J-
Loui.sv N A cfeChl.st6s.1910 J

Chic Milwaukee cfe St Paul—
M cfe St P l.st 7s $ g R D. 1902 J
l8t78£goldRD 1902 J

lst C cfc M 7s 1903 J

Chic Mil cfe St Peon 7s.. 190.) J
Terminal gold 5s 1914 J
General g 48 series A..P19S9 J
Registered el 9^9, Q

General g 31-28 series B.C19S9
Hegistered el 9^9

Ch i c cfc L Su Div g 58 .... 1 92

1

Chic cfe Mo Riv Div 5s... 1926
Chic cfe Pac Div 6s 1910
Chic cfe P WlstgSs 1921
Dak cfc Gt Sog5s 191(;
Far (fc Sou assii g 63 1924
Hast cfe D Div lst 7s 1910

lsl5.<: 1910 J

I cfe D Exten l8t7s 19081

J

Lacrosse cfeD 1st 5s. ...1919 J
Mineial Point Div .58... .191 ()! J
So Mipii Div 1st 6s 191(1
Southwest Div lst68 1909
Wis cfe Minn Div g5s... .1921
Mil cfc No 1st M L 6s. ...1910
1st consol 6s 1913

Chic cfe N'west consol 7s. .1915
Gobi 7s 19021

J

Registered 190-J|J
Extension 4s 1886-1926' I-'

Registered 1886-1926; 1-

General gold 312S 19S7 M
Kegist(-red »19>!7 (^

Sinkiiiii fund 6s. ..187919J9 .\

Registered 1 8791929 A
Sinkiiiff fund 58... 1879. 1929 .A

Registered 1879-1 929|A
Debenture 5s 19091m
Registered 1909M

Debenture 5s 1921 A
Registered 1921, A

Sinking fund deb58 1933 M
Registered 1933iM

Des Mo cfe Minn 1st 7s.. 1907 F
Milw cfe Madison 1st 6s..l9ii5iir
North Illinois 1st 5s. ...1910 M
Ott C F cfe 8t Paul 1st 5s 1909 Wl

Winona <& St Pet 2d7s..l907!.M
Mil L S cfe West 1st. g 6s 1921 M
Ext cfc Imp s fund g 5s 1929' F
A.shland Div 1st g G8..1925,M
Mich Div lstg6s 1924'

J

Convertible deb 5a 1907|F
Incomes 191 i!m

Chic Kock Lslcfc Pac 6s.. .1917 J
Registered 1917

General gold 48 1988
Registered 1988

Des .Al cfe Ft D 1st 4s. ...191)5
l.st2i2S 1905
Extension 48 1905

Keok cfe DesM lst58....1923
Chic cfc St L SecAtchTcfeSaFe
Chic St L cfc N O See 111 Cent
Chic St L cfc Pitts See Penn Co
Chic St P M cfe O con 6s. . . 1930 J
ChStPcfc Jlinn lstg6sl918M

116'4
11634 Sale
12134 Sale

I2012
10612 Sale

1201-2

Low High

106 Mar'Ol
10234 Apr'Ol

106
101

idi"
10614.

108
104

9012

11412 117
IIG-S 11634
I2II4 12134
11934 Mar'Ol
10612 IO714
94i2Aug'00
103 Nov'OO
IO6I4 Apr'Ol
lOli-^Feb'Ol
101i4Apr'99
10078 101
10534 Jan '01

90 Apr'Ol

91 12 Sale

86 Sale

109 '2 Sale
loo's

100 102
103 12 Sale

109-'8 log's
100'4 1001,
104''4Apr00
102 102
103 "s 10334

114 Sale
10412
113 II312

189 14 Sale
1 1 1 's Sale
120'2

124 125

123 1241s

123 1-2 1 25 's

110 Sale
' 117

191 Sale

113

1193a
12112
IIS'8119
120 14 Sale
llo's
134^8
I26I2I27
11038

119 120
11078....
118%...-
117^0 11878
11958.-.

122
142

108 Sale
' 110

110

109

11034 .

117

'124 .

*123 .

109=8

llO-ig
12218
140
127 Sale
143
143 Sale
10712

130
130 132
108 Sale

1104 Sale

.143

911s 9134

841s 86

114 114
107 Mar'Ol
112 Is Apr '01
UlisJ'ne'ng
lOOisOct'OO
183 Is 189 14
1111-2 112
121 Mar'Ol
llS's Mar'Ol

146"' Mar'di
124 124
115 Aug'OO
12378 124

124 Apr'Ol
110 110
1141s Mar'Ol

185 Mar'Ol
172'8Apr'0O
190 Jan '01
I88I4 191
1141-2 Apr '01
II318 Mar'Ol
1051s Feb '98

119 Is Jan "01
121''8 12158
118 Is Apr '01
I2014 I2OI4
II6I4 Mar'Ol
137i2J'lv'99
12G Mar'Ol
110'4Jau'01
188 188
119 Apr'Ol
llOisAprOl
II8I9 llS's
II718 117i«

120 Feb'Ol
119 Mar'Ol
1 21 12 Mar'Ol
1 42 14 Apr'Ol
108 Mar'Ol
108 108
112 Mar'Ol
107 JIar'OO
llOis Mar'Ol
103 Nov'98
11634 MarOl
111 Oct '00
109 109
107 Dec '00
llOis -Mar'Ol
105 Dec '99
117 117
11734 Feb '98
124 124
122i2Jau'01

113
111
IIII4
120%
138
1^612
14334
143
107%
112
1301-2
13212
108
107\
9978
86 14

97
UOis

No Low Mig\

Mvng*
Since

January 1

106 106
102>2l04

11 115isll7
17; 11612 119
18 120%122

|1 19=4 11934
104 lOgia122

111

364

10434 1061a
100 103

100", 1021a
10534 10o3«
90 94

91 14 93

831s 66

108% 109',
1 00 14 1021s

102 1021a
103%104%

1|I14 114
105%107
112 113

17
3 1411*18914

110 11212
121 I28I4
113 llSis

1351^140"
115 12614

1123^ i25'

115 124
7,111

184 185

UA^

leg's 190
33 182 '-2 191

114isll5
1 12 14 1141s

Jan '01

JtarOl
.\pr'00
Nov'OO
Mar'Ol
127
14334
143

Feb 01
NoV99

1301-2

Mar'Ol
10834

Nov'OO
Feb'Ol
.\ug'00
Dec '00
IIOI2

14034 140»4
1401-2 MarOl

119%119%
121«e 12234
118 119
II912I22
115=8 116»4

12.514 126"
IIOI4IIOI4
I8514I88
1177,119
llOisllO'^
II712II912
117 II714
11934 120
119 11938
I2II2I22
13934 142 14

107 14 108
1071s 108
109 112

109 la no's

US 11634

idsU ii6%

108 1101s

iie'm"
124 I25I4
122 1221a

lis" iis"
111 111

13658 13814
123% 1271s
14334 14334
138=8 143
107%107%

130% 131
132%"132%
107%110

9978"997g

i; 110% 112%

1:1414141
.:\i 140^"

MISCELLANEOUS BONDS-Continued on Nc.vt Pnge

Street Rnihvay
Brooklyn Rap Tr g 5s 1945
Atl2\.v Bklvn impg 5s. .1934
Bk City lst con 5s.1916, 1911
Bk Q Co cfc S con gu g 5s 1911
Bklyn Un Kl lat g 4-5s.l950
Kings Co El 1st g 4s.... 1949
Naasii u Elec gu g 48 1 95

1

City cfe S lly Bait l.st g 58. 1922
Den Con Tr (,'0 1st g 5s... 1933
DenTniniCo con' g 6a. 191(1
Met Ry Co lst gu g lis.. 1911

Loiiis Ry Co lat con g 5s.. 193(1
Market St C Ry 1st g6s..l913
Met St Ry gen col tr g 5s. 1997
Bwaycfc7lh.-Vvlstcg5s 1913
Registered '.

. 194;)
Col cfc 9thAv 1st gug 5s. 1993
Registered 1993

A-O
J J
J-J
M N
FA
FA
JJ
J D
A-O
J-J
J-J
J-J
JJ
F-A
J-D
J-D
M-S
M-S

108 Sale

!'.""ii7"'
103
101% Sale
94% Sale

120 Sale
120% Sale

i26";i!;!:

108 109
110 Jan '99
115 115
103% MarOl
101 101%
94 95

95 J'neOO

109 Mar'98

120 120%
120% 120%
119'-2Dec'00
123% Apr'Ol

33
180

107 110%

HI 115
102 103%
98 102
88% 95

20 117% 122%
3;120 12234

;;; i22%i26"'

Street Railway
MetSt Ry—rConti>nted)

|

Lex Av cfe P F 1st gu g 5s 1993 MS
IJenistered 1993 MS

Met WS l-;i(Chic) lst g4s. 1938 FA
Mil Kl Rvcfe L 30-vr g5s.l926 F-A
Minn St Hy 1st con g 5a. .1919 J-J
St Paul City Cab con g 5s. 1937 J-J
Guaranteed gold 5s 1937 J-J

Third .-^ve Lst gold 5s 1937 J-J
1st con guar 4a 2000 J-J

T'nion El (Chic) 1st g 5s.. 1945 \-0W Chic St 40-jT Lst cur 5s. 1928,M-N
40-year consol gold 5s... 1936 M-N

Gas and Electric Light
Atlanta G L Co 1st g 5s.. .1947 J-D
Bos U Gas tr ctfs s f g 5s.l939| J-J
Bklyn V Gas 1st con g 5s. 1945 M-N"

-121 122

126

80 .

•118%.

122 122 2 121>9l23%

ibi%Mttr'01 ....1! 98 101%
106 Oct '991....

HO iJO 1 no no
lll'->J»u'01 ...- 111%112%

123% 123%
104% Apr'Ol!
109% Dec '99

"99" bec''97

9ia»Ocf98
118% 118%

S 123% 126
104% 105

il6%ilSii

• No price Friday; latest bid and asked this week, a Due Jan d Due Apr e Due May jDueJ'no hDueJ'ly fc Due Aug p Due Nov
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BONDS
N. T. STOCK EXCHANGE
Week Ending April 12

Chic St P M «fe O—(Continued)
Nor Wisconsin I8t6s...l030
StP& SCitv lstg68...1!)l<.t

Chicago TerTians e48...1947
Cbic<£ West I lat sf gGs..l91ii
General gold Gs gl'.iHL'

CUic& We8t Mich Rv 58.. 1921
Choc Ok A G Kon g5s ...olOlO
CmH&Il cousolsf 78...1!mr)
2d gold 4'-2» I!t37
Cln Difc I 1st giig5s...l041

C I St L «& C ,See C C C & St L
Cln S & C 6>? O C C St L
ClearfleUl <fe Mah SeeBH&P
O C Cife St li eeneral g 4s. .1003
Cairo Div 1st gold 4s.. ..1939
Cin W& M Div l8tg48. 1991
St L Dlv 1st col tr g48..19!K)
Regist*rea 199()|

Spr & Col Div Ist g 48. .1940WW Val Div Ist g4s... 1940
C I St I, & C consol 6s.. 1920
let gold 4a il936
RegisU'i-cd A:193(l

Cin S & CI con l8tg58..1928
CCC& I cousolTs 1914
Consol sink fund 78 1914
General Cdiisol gold 68.1934
Registered 1934

C&SlstMCCC<fe 178.1901
Ornd<fe W Istpf 58...dl93.s
Peo & East Ist con 4s. . . 1940
Income 4s 1990

CI Lor *. Wh con 1st g 5s. 1933
Clev & Marietta See Penn RH
Clev&Mahon Val g 58... 1938

Registered 1938
Clev & I'ltts Nee Peun Co
Col Midland 1st g 3-4S....1947
Ist gold 4s 1947

Colorado & Sou 1 st g 48. . . 1929
Colani <fe Grecnv .See So Ry
Col & Hock Val See Hock Val
Col Conn & Term See N &W
Conn <fe Pas Rivs 1st g 4s. 1943
Dak & Gt So See C M <fe St P

alias <fe Waco See M K <fe T
Del Lack & Western 78. ..1907
Morris <& Essex l.'it 7s. .1914
78 1871-1901
Ist consul guar 78 1915
Registered 1915

N Y Lack <ft W 1st 6S...1921
Construction 5s 1923
Term & improve 43 1923

Syr Bing& N Y l.st 7S..1906
Del cfe Hud l8t Pa Div 7s. 1917

Registered 1917
Alb& Sus lstcongu78.190(i
Registered 190("i

Guar gold 6s 190G
Registered 1 90G

Rens & Saratoga Ist 78.1921
Registered 1921

Del Riv RR Bridge See Pa RIt
Denv<fe R Grist cou g48.193()
Consol gold 4'-2S 193';
Improvement gold 5s. . . 1 92.^
Rio Gr So gu See Rio Gr So

Des Moi cfe Ft D See C R <fe I P
Des M & Minn See Ch & N VV
Des Moi tin Rv 1st g 5s.. 191"
DetM&Tol ,S>fLS&MSo
Det&Mack 1st lion g 48.1995
Gold 48 1995

Dal & Iron Range 1st 53.. 19:;7
Registered 1 1937
2d 68 19]ii

DnlRed W<fe Slstg58...1928
Dnl So Shore & Atl g 5s.. 1937
East of Minn See St P M <fe M

ast Ten Va & Ga See So Ry
Elgin Jol<fe East 1st g 5s. 1941 M N
Elfz Lex & B San SeeC&O
Elm Cort <fe No See Leh& N Y
Erie Istextgold 4s 1947 M-N
2d ext gold os 1919 M S
8d ext gold 4 i^s 1923 Nl-S
4th ext gold 58 1920 A-O
6th ext gold 4s 1928 J-D
1st consol goldTs 1920 MS
1st consol g fund 78 1920 MS
Erie 1st con g 4s prior.. 1996 J-J
Registered 1 99G j J

let consol geti lien g4s..l99(i J J
Registered 1 99(3 J-J

BuSfN Y& Erie Ist 7s. .1916 J D
Bnff<fe S W gold 6s 19(»8 J-J
Small . 1908 J-J

Chlc& Erie 1st gold 5s. .1982 M-N
Jefif RR 1st gu R 5s....al909 A-0
Iiong Dock consol g 68. .1935 A-O
Coal&RR 1 st cur gu 68.1922 M-N
Dock& Imp 1st cur 68.. 19 13 l-JN Ycfe Green L gu g58.194tiM-N
Small 1946 M-N
MldRRof N J I8tg6s.l910 A O

NYSuS(fe Wl8trel5s.l937 J.J
2d gold 448 1937 FA
General gold 5s 1940 F-A
Terminal 1st gold 5s... 1943 Wl N
Regis $5,000 each. ..1943 M-N

Wllkcfe Ealstgii g58.1942 J-D
Erie & Pitts See Penn Co
Bnreka Springs 1st g 6s.. 1933 F-AEv&TH 1st consol 6s.-. 1921 J-J
letgeneral gold 5a 1942 A-O
Mt Vernon 1st gold 68. .1923 AO
Snl/Co Branch 1st g 58.1930 A O

J-J
A-O
JJ
M-N

J-J
A O
J-J
M-N

J-D
J-J
J-J
M-N
M-N
M-S
J-J
M-N
Q-F
Q-F
J-J
JD
J D
J J
J-J
A O
QJ
A-O
Apr
A-O

J-J
Q J

J-J
J-J
FA

A-O

M-S
M-N
.\ O
J-D
J D
J J
FA
M-N
A O
MS
M-S
A O
A O
A-O
A O
M-N
M N

1

J-J
JJ
J D

M-N

J-D
J D
A-O
A O
J.J
J J
JJ

Price
Friday
April 12

Bid Ask

i29"'
'.'.'.'.'.

97 Sale

iio";;"."

iV4"'iV5"

105 Sale

104 Vj.
102 la

.

100 .

ioi'^'.

116
.135

ise^a.

97 Sale
65

116

84>2Sale
83 "2 Sale
87 Hj Sale

114Vj.

120*4 .

138i«.

101^8.
1391a.

136»e
118 120

117»8.
144S8.

116

ii"i"

15414
ISSia

1011^102
110
1 10 Sale

113
91

.115

122
120H8
llSVj
121
106 >3

140 141

991a Sale

"88»4Sale

'.'.'.'.'.'A'io'

121
104 >a
138 Sale

118
115

9512
106 Sale
115

110

124
124»a
107 109

Week's
Fange or
Last Sale

Low High
140 Mar'Ol
131>2Feb'01
96 97 '8

106 Oct '99

119 Mar'Ol
100 Oct '99

103 Jan "00

115 Dec '00
113 Oct '00
115 Mar'Ol

10458 105
99 Jan '01

IO4I4 104'4
105 38 105'»
99 May'99
100 Apr '01

83 Nov'99

1041-2 Feb '01

115 Mar'Ol
136 Feb'Ol

ISGia Mar'Ol

l6i\ bec'bo

95 97
61 64^2

111 Sep '00

1301a Mar'Ol

844 851-2

831a 87 --2

87 87 »(

120^4 12034
1.391a Mar'Ol
101i2.A.pr'Ol
140 >a 140>-2

140 Oct '98

136^4 Apr'Ol
118 "a Mar'Ol
10312 Oct "00
118i4Nov'00
145 1-2 Mar'Ol
150 Feb'Ol
117 Feb'Ol
122 J'ne'99
112 Deo 00
112'aFeb'Ol
151 Mar'Ol
151 Jan '01

loPi 10134
110 AprOl
110 1101.2

111 Feb'Ol

OS'aNov'OO
91 34 Mar'Ol

113 Apr '01

92 14 Feb '98
115 WarOl

109i4Dec'00

1181a Jan '01
121 Jan '01
II6I4 Mar'Ol
123^4 Mar'Ol
106 4 Apr '99
140 140
1351a Mat^
98 "a 99 lo

93i4MaV99
88 "-J 89 "a

ISeia-Apr'AI

122i« 123
105 105
138 138

118
109

Sep '00
Oct '98

116
118
94
105
113

116
Mar'Ol
Feb'Ol
106

Apr'OO

llOiaApr'Ol

65 Nov'97
123iaMar'01
HI Mar'Ol

Is

No

232

33
125

1

i'0'3

5

192

933

17

Range
Since

January 1

Low High
140 140
130 1311a
92 98

118iall934

II314II6

101 10514
99 99
98I4IO414

10412 10538

100 100

1041a 1041a

113»8 1151a
13514 1361a

134 136

95 100
451a 73

130 1301-2

78
77
83

871-2

871a
89

120^4 123 la

139'al40
101 'a]04i«
UOig 1401a

136 I36I4
llSialie

USial^.Tia
1.50 150
117 117

112iall2i2
151 151
151 151

100 103'4
108 llOia
1 07 111

108>4lll

9Sia 961-2

85 91^4
llOiallS

112 115

II8I2II918
121 121
II6I4II8
I23I4 124

140 1431a
1351a 135 "a

951a 99*8

82 14 90

i'36iai36>-2

116 123
105 10678
1 38 1 40

116 118*8
HI 118
94 94
100 106

107ial]0'-2

1231a 124 14

lOSialll

BONDS
N. T. STOCK EXCHANGE
Week ending April 12

Ev<felnd Ist con g\i g 6s.. 1926
Fargo & So See Ch M & St P

lint cfe PereM See I'ere Mar
FlaCeucfePen 1st g 5s. ..1918
Ist land gr ext gold 5s. .1930
Consol gold 5s 1943

Fort St U D Co Ist g 4 i-2S.1941
Ft W & Den C Ist g 4.6s. . 1921FtW& RioGr 1st g 3 4s. 1928
C^al Har cfe S A See So Pac Co
J^alH<fcHofl8821st58.1913

Ga cfe Ala Ry let pf g 5s. . .1945
Ist consol 58 0I945

Ga Car cfe No 1st gu g 5s.. 1929
Georgia Pacific See Su Ry
Gila V G cfe Nor See So Pac Co
Gouv cfe Oswegat See N Y Cent
Grand Rap cfe Ind See Penn Co
Gray's Pt Term See St L S W
Han cfe St Jo S«« C B cfe Q

ousatonic See N Y N H & H
Hock Val l.stconsolg4i28. 1999
Registered 1 999
Colcfe H V Isteit g4s..l948

Houst E cfe W Tex See So Pac
Houst cfe Tex Cen See So Pac Co
Illinois Central 1st g 4s.. 1951

Registered 1951
1st gold 3ia8 1951
Registered 1951

Istgold 3s sterling 1951
Registered 1951

Coll Trust gold 4s 1952
Registered 1952
LN O cfe Tex gold 48. ...1953
Registered 1953

Cairo Bridge gold 43 1950
Registered 1950

Louisville Div gold 3128.1953
Registered 1953

Midland Divreg 58 1921
St Louis Div gold 38. ...1951
Registered 1951
Gold 3ia8 1951
Registered 1951

Spring Div 1st g 312S... 1951
Registered 1951

Western Lines 1st g 4s.. 1951
Registered 1951

Bellev <fe Car 1st 6s 1923
Carl. <fe Shaw let g 4s. ..1932
Chic St Lcfe N O g 5s. ..1951
Registered 1951
Gold3'aS 1951
Registered 1951

Menipli Div 1st g 48. ..1951
Registered 1951

St L Son 1st gu g 48. ...1931
Ind Dec cfe W 1st g 5s 1935
Ist guar gold 5s 1935

Intcfe Great Nor 1st g 6s. .1919
2d gold 58 1909
3d gold 4s 1921

Iowa Central Ist gold 5s.. 1938
Jefferson liR See Erie

Kal A <fc G R See L S cfe M S
an cfe Jlich .S'fp Tol cfe O C

K C cfe M R cfe B 1 St gu g 5s. 1929
Kan C cfe Pacific See M K cfe T
Kan City Sou 1st gold 3s.. 1950
Registered... 1950

KaLsasMid .?ee St L cfe S F
Kentucky Cent See L cfe N
Keok & Des Mo See C R I cfe P
Knoxville cfe Obio See So Ry
Lake Erie <fe W 1 st g 53. 1937

2d gold 58 1941
North Ohio 1st gu g 5s. .1945

L Sho <fe Mich S See N Y Cent
Lehigh Val (Pa) coll g 5.. 1997
Registered 5s 1997

Leh Val N Y 1st gu g 4>aS.1940
Registered 1940

Leh VTer Ry 1st gu g 58.1941
Regi-stered 1941

Leh V Coal Co 1 st gu g 5s . 1 933
Registered 1933

Leh cfe N Y 1st guar g 48 1945
Registered 1945
EIC& N 1st g let pf 68.1914
Gold guar 5s 1914

Leh cfe H ud R See Cent of N J
Leh cfe Wilkesb See Cent of N J
Leroy cfe Caney Val Set Mo P
Long Dock See Erie
Long Island 1st con g 58. ft 1931
Isf consol gold 43 7il931
General gold 4s 1938
Ferry gold 4'as 1922
Gold 4s 1932
Unified gold 4s 1949
Debenture gold 5s 1934
Bklvn <fe Mont 1st g6s..]911

lst.5s 19H
N Y B cfe M B Ist con g 5s 1 935
N Ycfe R B 1st g5s 1927
NorShB 1st con ggn630l932

La cfe Mo Riv See Cliicfe Alton
Louisv cfe Nashv gen g 68.1930
Gold 5s 193"
Unified gold 48 1940
Registered 1940

Coll trust gold 5s 1931
Colltrust5 20g4s 1903 1918
Ceciliau Branch 7s 190'
E H cfe Nash 1st g 6s ...1919
L Cin cfe Lex gold 4 las -.1931
NOcfeM 1st gold 6s. ...1930

^ Xô
«i

J-J

Price
Friday
April 12

Bid

A-O

Ask
.110

101 14

104 .Sale
86 >4 Sale

106 Sale

1041a.

115 .

1141a.
106 .

104 Sale

105" III;;!

102

9OI4

.103

1143e.

124';

1261a.

ibi^

;

ibe";

102
105
106
1261a Sale
9934 Sale
711a 75
117

69^8 Sale

.124

110

lOSiallOia

110 11138
109 ....

115 ...

105

"'95'
99

121
103
10414 Sale
103 ^t

100
107 >2

117 120

107
106

iigv,
113
10234 Sale

112
99 Sale
101«e
116 119

ismj.

Week's
Bange or
Last Sale

Low
108

High
Feb'Ol

100 Sep '00

105
104
83

Mar'98
105 'a
85 14

102iaJan'01
106 Dec'98
98iaNov'00
99 la Jan '00

1054 106

IO634 Feb'Ol

H5iaApr'01
H3'aMar'00
107'aMar'Ol
102iaApr'98

104 104
10434 Jan '99
106 106
98 Jan '00

10213 1021s

123 May'99
90I4 9014

10218 10219
101 Is Oct '99
100 Nov'OO

11 414 Mar'Ol

121 Aug'OO
90 Nov'98
1281a 12812
123'8 Feb'Ol
1 00 14 Nov'OO

107i4Jan'01

102 la Nov'OO
105 Mar'Ol

1261a 1261-2
98»8 100
73 Mar'Ol
117 117

6934 70
6314001 '00

124i«Apr'01
11812 -Mar'Ol
H5>aJan'01

104 Aug'98

111 Ill's
111 Mar'Ol
112 J'ly'OO
109 "a Oct 99
103^4 Nov'99

100 Mar'Ol

101 >« Sep '99

123 Jan '01

IO4I4 104 '4

IO2I4 Mar'Ol
100 Oct 00
100 100
95 Feb'Ol

110 Feb'Ol
107 Jan '99
105 May'OO
113 Dec '00

120 AprOl
113 Wi^
1021a 103

11234
99
106
116
103
130

11234
100

Dec '00
116

Jan 98
Jan '01

cqcQ

No

176
61

73

10

17

113

17

11

Rangt
Sine*

Jamtary t

Low
108

High
108>a

76ial07ia
67 87

1021a 103

113 lie's

126 128ii>

123''8l23'',

IO714IO714

105 105

1031a 108

1063* 10634

llSiallSi*

107ial07'3

104 104Hl

104 106

101=8 103

90 91

102 102"*

1241a 1261a
9638 100
05 73
1151*117%

67 72 Hs

122 1241*
117 llgia
H5ia 1151a

109i2lll»»
IO912IH

96 100

123 123

103 105
102 14 106

97'alOl
95 95
110 110

112 120
HI 113"^
9934 103

HOI2 11234
99 102

116 116

i'so'iso'

MISCELLANEOUS BONDS-Continncd on Next Page.

Cras and Electric Light
Oh G L cfe C Co -See P Q cfe C Co
Columbus Gas 1st g 58 1932
Con Gas Co 6'ee P G cfe C Co
Detroit City Gas g 58 1923
DetGasCocon 1st g 58... 191

8

EdElIUBkn See K Co EL cfe P
Ed E lU SeeN Y G cfe E L H <fe P
EqG LN Ylstcon g5s..l932
Eq G cfe Fuel See P G cfe C Co
Qascfe ElecBergCoCg53.1943
Gen ElecCodeb g 5s 1922
Or Rap G L Co Ist g 58...19ir)
KO Mo Gas Co 1st g 5s... 1922
Kings Co El L cfe Pg 58... 1937
Purchase monev 6s 1 997
Ed El II Bkn 1st con g 4s 1939

LacGasLofStLlstg5s.el919
Mnt Fuel Gas Co See Peop Gas

JJ
J-J
FA

MS
J-D
J-D
F-A
AO
A O
A-O
J-J
Q-F

102 Sale
^101 104

'1181a.

180

121
961a

109 112

lOlia
102

102
102

II8I2 Mar'Ol

101
1851a
10734

Apr'Ol
1851a

Dec 00

961a
109

Dec'OO
109

20
10

94 102
102 102

118iall8i2

101 10212
155 I85I2

107 109

Gas and Electric Light
NYGELHcfeP g.68...1948 J D
Registered 1948 J D
Purchase money g 48 ..1949 FA
Ed El 111 Istconv g 5s. .1910 MS
1st consol gold 5s 199.5 .1 J

Paterson cfe P G cfe E g 5s. 1949 M S
PeoGascfe C 1st gu g Gs .1901 M N
2d guar gold 6s ...1904-1 D
Ist con gold 6s 1943 A O
Refunding gold 53 1947 MS
Registered 1947 MS

ChG-LcfeCkel.stgug5s 1937 J-J
Con G Coof Chl,stgug5s. 36 J D
Eq G cfe F Ch 1st gu g 6s . 1 905 J J

Mu Fuel Gas 1st gn g 5s.l947lM-N
Trenton G cfe El 1st g 5s. .1949 MS
UticaE Lcfe P Istsf g5s.l950, J J
Western Gas Co col t? g 58 1933 MN

116 Sale

9634 Sale
10663 Sale
I2II3

103 106

1144 116

964 9634
10658 106»8
121 la Mar'Ol

107 J'ly'OO
104 Mar'Ol
125 Mar'Ol
106 Dec'98

IO8I2 1081a
107 Mar'Ol

Feb'Ol
Mar'Ol
Feb'Ol

104
105
109

107 la Jan '01

35

106
4

108i4ll6»»

;u^4 974
10b5t,109»3
121 121

103 104
120 125

108 108^1
10434 107
103 -2 104
102 105
109 109

ib'y^m'i
* No price Friday; latest bid and asked this week, a Due Jan ei Dae Apr e Due May 7i Due J'ly >r Due Aug Due Oct 5 Du-^ Doo



April 13, IflO'.] Bond EeCOrd—Continued—Page 3 713

BONDS
N. Y. STOCK EXCHANGE
Week Ending April 12

LoulBV & NaHhv~(Continued JNO&M 2rtgol(l Cs 19:{(l

Pensacola Dlv ko1(16»...1!»2<)
St l.Div iHt goldOs 1921

2(1 gold :iH 19«<'

Kentucky Cent gold 4h. . 1 087
L&NA M<feM lBtg4'2«l!'4.'
N Fla<fc S lMtgug5s...l!);i7
Pen«& Atl 1st giiges.. 1921
S <fe N Ala con gn g 68..19:5i;

Sink fund gold 6s 1910
L* Jeff P,(lg<:(;ogUg4s..l94.j
LN A & Ch .SV«C I & L
Mahon Coal See L S * M S

anliattan Ry con8ol48.1990
BegiHti'ied 1990

Metioiwl FA 1st g 6s. ...1908
ManSW Colonlz g5s....l9;U
McK'pt <fe B V flee N Y Cent
Metropolitan El See Man Ry
Mex Cent consol gold 48 .. 1 9 11
1st conHoI income g 33.al939
2(1 connol income g Hs. .al9:!9
Eqni)><fc coll gold 58 1917
2d «crieH gold or 1919

Mex Intcrnat lat con g48.1977
Mex Nat 1 8t gold 68 1927
2d Inc (is A (^i) stnipd..7i,1917
2d income irold (is B.../il917

Mex iNortli Islgold 68. ...1910
RegiMter(Ml 1910

Mich Cent See N Y Cent
Mid of N J See Erie
Mill,S<feW .SyeChic&NW
Mil & Mad See Cliic <fe N W
Mil & Nortli See (;ii M & St P
Mil & St P See Ch M <fe St P
Minn & St I. Ist gold 78. .1927
Iowa Ex iRt g(dd7s 1909
Pacific Ex iMt gold 6s .1921
South West Kx Ist g 78.1910
lat consol gold ."is 19:14

Ist and icluud gold 4s..l'J49
Minn & St L gii See 15 C R<fe N
M & P 1 8l 5k stpil 4s i nt gu 1 936
M 8 S M <fe A Ist g 4 int gu 1926
M St P <fc S S M con g 4 int gu '38

Minn Un See St P M &M
Mo Kan<fe Tex lat g 4a... 1990
2d gold 4s {rl990
Istext gold 5s 1944
Booucv BdgCo gUK78.190(i
Pal <fe\Va 1st gu g 5s... 1940
M K & T of T 1 St gn g 5s. 1942
SherSh<fe So Ist gu g 5s. 1943
KanC&l'ac 1st g 48... 1990
Tebo<fc Neosho Ist 78... 1903
MoK <fe Elstgugos 1942
Missouri Pacific 3d 78 1906
Ist consol gold 6s 1920
Trust gold 5s 8tamped.(il917
Kegistored al917

Ist coll gold 5s 1920
Registered 1920

Leroy & C V A 1. 1 st g 58 1 92()
Pac R of Mo Ist ex g 4s. 1938
2d extended gold os...l938

St L&lrM gen con g5s.]!l31
Geu con stamp gtdg 5s 1931
Unified & ref gold 4s.. 1929
Regislcred 192!

Verdi V 1 & W 1st g 5s. 1921
Miss Riv Bridge See Chic & A It

M{>1> 4 Birm prior lien g 5s 1 945
Ivioi tgago gold 4s 1 945

Mob .lack & K C 1st g 5s. 1946
Mol) <fc Ohio new gold 68. .1927
Ist extension gold 68../il927
General gold 4s 1938
J P Morgan <fe Co ctfs

Montgoni Div Ist g 58. .1947
St Life Cairo gu g 4s....l931

Mohawk & M al See N Y C <fc H
Moiiongahela Riv See B <fe O
Mout Cent See St P M <fe M
Morgan's La & T See S P Co
Morris & Essex See Del L & W
Nash Chat ,fe St L 1st 78.1913

Ist consol gold 5s 1928
Jasper Branch 1st g 68. .1923
McM M Wcfc Al 1st 6s. .1917
TcfeP Branch 1st 6s.... 1917

Nash Flor & Shef See L & N
New H <fe I) -See N Y N H <fe H
NJJuncRR See NY Cent
New (fe Cln Bdge See Penn Co
NOAN E prior lien g 63 pl915
N Y Bkln <fe Man Bch See L I
N Y Cent <fe H R Ist 78...1903

Registered 1903
Gold mortgage 3 "uS 199
Registered 1997

Debenture 58 of. ..1884-1904
Registered 1884-1904

Registdeb 58 of.. .1889-1904
DetJenture g 48.. ..1890-1905
Registered 1890-1905

Debt certs ext g48 1905
Registered 1 90r

Lake Shore coll g 3 i^s
. . . 1 998

Registered 199
Midi Cent coll g3>-2S 1998
Reelstereit 1998

Beech Creek ist gug48. 1936
Registered 1936
2(1 gu gold 58 1936

Cart& Ad Ist gug4s...l981
Clearfleld Bitum Coal Corp—
latsf Intgug4e8er A 1940

JJ
M-S
MS
MS
J-

J

.\r s
1<"-A

FA
FA
A-0
MS

AG
AG
J-

J

J-D

J-

J

J'ly
J'lv
A-O
A O
.M S
J 1)

.\I-S

A us
.! D
J D

J D
J I)

A O
J-D
M-N
MS
J-J
J-J
J-J

J-D
FA
M N
M N
M N
.\1-S

J-D
FA
J-1)
A-O
M N
M-N
M-S
M-S
FA
F-A
J-J
FA
J-J
AG
AG
J-J
J J
M-S

J-J
J-J
J-D
J D
Q-J
M-S

FA
J.J

J-J
AG
J-J
J-J
J-J

A-0

J-J
J-J
J-J
J-J
M-S
M-S
MS
J-D
J-D
M-N
M N
FA
FA
FA
F-A
J-J
J-J
J-J
J-D

J-J

Price
Friday
April 12

AskBid
119>u.
110 .

7012
1 00
1 1 0^4 1 1

2

113
1 1 1 '-2 Sale
109

99 U 100'

104''8Sale

117>4.

83
31 '4 Sale
17\Sale

83 Sale
100
86
19

106^1

147V2..
1221.2 ..

1 23 1-2 .

.

116

98 .

981a.

99 Sale
81 Sale

10312 1041-2

105 IO6I2
102 12...
89 ...

108 ....
11634 117
I2312I24I2
lOoi^Sale

lOCiy

IO6I4IO8

11534 Sale

95 Sale

10119.

131i8l32i2
125
95 h. Sale
95 la Sale

116^4
• 99

1121a.
1211a.

1071a.
107 .

10434.
1043^.

'103
.

'103
.

103 14.

96 97
961-2 Sale

961-j

<in^.

Week's
Range or
Last Sa,le

Low High
117 Oct '00
115 Dec '00
126U Jan'Ol
631-2 001 '00
100 100
llO'^Mar'Ol
112 Jan 01
lllia IIII2
110 Feb'Ol

100 Mar'Ol

10412 106H

117«» 1173,

83's 84 15
30 14 3134 803
1612 18 1380

iVO

438

16

83 83 la

103 1« Apr 00
851a 85 Hi

1314 J'lyOO
105 May 00

1 47 la Feb '01

122 Mar'Ol
123 4 Apr 01
1221-2 Feb 01
1181a Feb (11

I0414 1041a

103iaApr'01
98 Apr'Ol

98>a 9914
8OI2 81 1-2

103 10414
10038Xov'99
100 MarOl
IO412 106
103 104 's

89 90

108 108
II6I4 117
124 I2412
IO5I4 106

IO5I2 106 '•2

100 Mar'Ol
107 14 Dec '00
115 Mar'Ol
116»8 117
11434 Apr'Ol
9434 95

110i4Jly 00

13II2 132
130 Jan 01
951a 9512
941a 96

II5I4 1151a
100 Mar'Ol

12813 128 'a

llSiaApr'Ol
113 Dec 99

111 Dec '99

1071a
1071*
IIOI2
110
105
10634
1091-2
10479
102 14

103
10234
9634
95
96
96
HI
100

Apr'Ol
107 ij

Mar'Ol
Aug'OO
Apr'Ol
Feb'Ol
Sep '97

Apr'Ol
Jan '01
Mar'Ol
Aug'99

961a
90

Mar'Ol
Mar'Ol
J'ue'98

95 J'ly '98

55

185
362
116

96
40
15

4
29
4^2

58

20

Range
Since

January 1

Low Higli

12614 12614

96''4l00
1101-2 112
112 112
IlliallS
110 nil

100 100

104>aJ06i2

115 1171a

8012 86
26 331a
13 19''8

82 14 851-2

Sola 861a

147121471.2
1211-2 122
123'2l23i.j
1221.2 12ii '-2

116'all8i-2
'i-' 104 '-297

102
98

1031-2

98

96 1«
99

la

75 81 la

97 1 04 '4

99 100
96 106
9934 104 Is

871a 91

107 IIOI4
114iall7
119 la 124 >a

100 la 108

103 1061a

i'0'6 ibo"

113 115
114 119
114'all5
8414 96 14

1271a l.'^2

130 130
871a 96^8
941a 96
110 1151a
100 100

128 1281a
111 116

106»al07ia
107 IO7I4
109 llOia

10458 1061a
10634 10634

10214 ioi^i
10214I0214
103 103

96
95
96
96

99
97>a
971a
97

111 11218

BONDS
N. Y. STOCK EXCHANGE
Week Ending apkii, 12 S4

N Y Cent* H H—f Contlnvedj
Gouv<feOHwel8tgug58 1942
Moh& .Mai 1st gug 4s. .1991

I n(;ome 58 199'J

N J J unc R gu 1st 4s. . . 1 98i;i

Registered 1981,

N Y<fePulstcongUg48 199:;

Nor <fe Mont Isteu g 58.1916
West Shore Ist 4a gu. ..2361
ReglHtered 2361

Lake Shore consol 2d 78. 1 903
Registered 1 903
Gold 31-28 1997
Registered 1 997

Cln <fe S 1 St g L S&M S 7s '01

Det -Mon <fe Tol 1st 78. 1906
Ka A<fe(; R Ist guc 5s. 1938
MalKjn C'l RR Ist 5s .1934

Pitts .McK <fc Y 1st gu 6s. 1 932
2d guar 68 1934
McKeeSife B V Ist g6» )91x

Mich (-'ent 1st consol 7« 1902
l8t consol 58 1902
6s 1909
5s 1931
Registered 1931

48 1940
Registered 1940

Bat C&Stiirlstgug3s.l9h'.i
N y& Harlem gSias. .20()ii

Registered 20011

N y& North Ist g 58... 1927
R W <fe O con 1 St ext 5s. /il 922
Oswe <fe R 2d gu g 58. . el91.".

RW&OTRlst gug 53. 191s
Utlca<fe Blk Riv gug 4s. 1922

N Y Chic & .St L 1st g 48.1937
Registered • 1 937

NT Y & Green w Lake A'ee Erie
N Y & Har -S'ee N Y C A Hud
N Y Lark & W See 1) L & W
N Y L E <fe W See ErieNY&NE -S'eeNYNH&H
NYNH&Har 1st reg 48. 1903
Convert deb certs $1,000
Small certs $100

Tlousatonic R con g 58..1937
N II & Derby con g 5s..l9l>;NY&NE 1st 7a 190.-)

1st 6s 1905
N Y & North See N Y C & H
N YOcfe Wref l8tg48..(?1992
Regis $5, 000 only y\ 992

N Y & Put -S'ee N Y C <fe H
N Y <fe R B ,<fee Long Island
N Y S & W See Erie
N Y Tex & M See So Pac Co
Nor& .South Ist g.5s 1941
Norf <fe West gen gOs 1931
Improvem't <fe ext g 6s.. 19:14
New River Ist g 6s 1932
N & W Ry 1st con g 4s. 1996
Registered 1996

C C & T Ist gn g 5s 1 922
Scio V cfe N E 1st gu g 48 1989

North Illinois See Chi & N W
North (lliio See L Erie & W
Northern Pacillc—
Prior lien ry & 1 gr g 43.1997
Registered 1997

General lien gold 3s a2047
Registered a2047

St Paul.Dul Div g 43... .1990
Registered 1996,

St P& N P gen g 6s. ...192:!,
Registered certific's..l92:!

St Paul<fe Dul l8t58....19:il
2d 5s 1917
1st c(msol gold 4s 1968

Wash Cent Ist g4s 1948
Nor Pac Ter Co Ist g 68. .1933
Nor Ry Cal See So Pac
Nor Wis See St P M <fe O
Nor & Mont See N Y Cent
OInd <fe W -See C C C & St L

hio River RR 1st g 58.1936
Geneva! gold 53 1937

Om<fe St L 1st g 48 1901
Ore & Cal See So Pac Co
OreRy&Nav See Un Pac
Ore RR <fc Nav See Un Pac
Ore Short Line See Un Pac
Oswego <fe Rom© See N Y'^ G
O C F & St P See C <& N W
1)ac Coast Co 1st g 58 1946

ac of Missouri See Mo Pac
Panama Ist a fundg4i23..1917
Sink fund subsidy g6s..l910

Penn Co gu 1st g4i2S 1921
Registered 1921
Guar 3ia8 coU trust reg. 1937
C St L <fe P Ist con g 68.1932
Registered 1932

CI & Pgengng4ias3erA.'42
Series B 1942
Series C 3ia3 1948
Series D3iaa 19r.i)

Eriecfc PittsgugSiaS B.1940
Series C 1940
N& C Bdge gen gug4 las 1945
PC C& St Leon gn g 41-28—
Series A 1940
Series B guar 1942
Series C! guar 1942
Series D 4sguar 194r)
Series E 3ia guar g 1949

Pitts Ft W<fc C let 78... 19 12
2d 73 1912
3d 78 7(1912

Price
Friday
April 12

J-D
MS
Sep
FA
FA
A O
A-O
J-J
J-J
J D
J-D
J-Dl
J-D
A-O
FA
J-J
J-J
J-J
J-J
J J
M-N
M-N
MS
MS
M
J

J J
J D
M N
M-N
.V-O
A-O
FA
M-N
J-J
A-O
A-O

Hid A»k

... 83

...105

114 la Sale
115

111
Ill
109 'e

:;;'!

M N
M N
J-J
J-J

MS
M-S

M-N
M N
F-.A
AG
A O
A O
J-J
M-N

Q-J
QJ
Q-F
Q-F
J D
J D
FA
«-F
P-A
A-O
J-D
Q-M
J-J

J-D
A-O
J-J

J-D

14638 Sale

106i«
,

10:;'4

1181a
13934 Sale

Week't
Range or
Last Sale

Low High

107iaJly'00

i02"Feb '00

1141a 115
115 Apr'Ol
11034 Ma.'-'Ol
110'4 Mar'Ol
109'4 Feb'Ol
llOiaMar'OO
IO8I4 Dec'97
117 Feb'Ol

130 Dec '00
146% 1463*

106 '4 Apr'Ol
10314 Mar'Ol
119 Jan '01
13034 1:1034

1271a Nov'OO
110 Mar'Ol
1061a Nov'OO

126^4
1241a

106 14 Sale

.1971a

13534 .

113
110 Sale

11234
135
132 135
127
101 14 Sale
98

*103ia.

llS'gMaT'OO

122 Jan '01
127 Apr'Ol
113 Apr '99

110
106
107

Oct '00

107
107

102 Feb'Ol
196 198
195 Feb'Ol
136 Mar'Ol

114
110

Jan '00

110

105 10534
lOliaNov'98

1124 Mar'Ol
13434 Apr'Ol
13234 Feb'Ol
131 Apr'Ol
10118 101 «8

97 38 J'ly '00
107 Nov'OO
103 12 Apr '01

I

105i«Sale jlOS IO514
103 105
7234 Sale

9934,

130

1'20

Ill 113
100 104

.122

70

109 Sale

103 105
10034
114iall5i4
113

'1201a.

A-O
M-N
J-J
J-J
MS
A-O
A-O
J-J1*123
AC 'I2412
M-iSv.l04ia
F-A
J-J
J-J
J-J

A-O
A-O
M-N
.M-N
FA
J-J
J-J
A-0

114»4.
11434.
115 .

100

i86>isale

A'o

Range
Stride

January 1

Low High

113i«U6ia
112iall5i.2
1 1 034 1 10 ',

UOi-2 110',
10918 109'*,

117 117

100 14638 14638

76

10538 106 •'>.

102 la 103 '4

119 119
127»8l30-'i

110 110

121 122
126«4 128''4

64 106
2 107

14

160

109 '8
107

102 102
196 200
195 197
134 136

110 110

106 108

111 llSia
134 13l
131 1323;
131 133 .

9913104

10214 108 la

1 05 7g Mar'Ol
72 72 '8

70^8 Dec '00

106 IO4I4IO6
....i 104 4 106 'r

354

131 la Feb'Ol
132 J'ly '99
1221-2 Feb'Ol
1111-2 1121-2
102 Feb'Ol
8834 May'OO

1161a 1161a

112 Feb'Ol
95 Dec '00
75 Apr'OO

108 1091a

691a 72 "«

-.- 131121311-2

103
101
115
113
102

Apr'Ol
Dec '00
115
113

Nov'98

..-'122ial22'j
25 IIII2II7
...102 103

116 1161a

112 112

120 'i Mar'Ol .

121 Oct '00

102 Nov'OO

118 Mar'Ol
1 17 i-j Mar'Ol
1161-2 Feb'Ol
109 Apr'Ol)
99 Dee 'UO

1361a Feb'Ol
I36I4 I36I4
12834 130

108 110»a

lOS 106

114i4ll5i<
113 1141-.

12618126'-

11634 llfi
115i2ll73<
lieSjllfiia

13('.ial36ia

11135 l36i«

61112834 136S

niLSCELLANEOUS BONDS—Continued on Next Page

Telegraph and Telephone
Oomm Cable Co Ist g 4s. .2397
Registered 2397

ErioT & T col tr g 8 f 58.. 1926
MetTiSi T Istsf g5s 1918
MutUnTelCo SeeWeatnUn
N Y <fe N J Tel gen g 5s.. 1920
No Westn Teleg See West U u
West Union col tr cur 5s. 1938
Fd and real eat g 4iaa...l950
MutUnTel s fund 6s. ..1911
Northwestern Tel 78 1904

ConI and Iron
Call Co»l Min See T C I A R
Oleart Bit Coal See N Y A H
80IC& r ext 1st con g 6s. 1902
Ol A I Dev Co gu g 5s. 1909
Coupons off 1909

Q-J

M-N

M-N

JJ
M-N
M-N
J-J

FA
J-J

lllia
109!%...,

102^1.

69

102 Jan '01

100 la Oct '00
109 Oct "99

112 Nov'99

lUiaApr'Ol
109 Apr'Ol
112'%Dec'00

103
66

10338
Nov'OO

12

102 102

m\1157j
105ial09

101^4 104

Coal and Iron
Col Fuel Co gen gold 6a... 1919 M-N
Col F& I Cogensf g5s..l943 F-A
De Bardel C £ I See T C <fc I

Gr Riv Coal <fc 1st g 6s.. 1919 A-0
Jeft & Clear C<fe list g 68.1926 J-D
2d gold 5s 1926 J-D

Pleas Val C(»al lat gsf 5s.l928i J-J
Rochcfc PitCcfc I purm 58.1946M-N
Sun CkCoal Isl g s f 6s...l912i J-D
Tenn Coal T Div 1st g6snl017 A-O
Birm Div lstc^)U.s()l 68. .1917 J-J
Call C M Co 1 St gu g 6s . 1 922 J-D
De UarC& I Co gu it 68.1910 F-A

WhLE<fc P C Co 1st g 58. 1919 J-J

>IannfartnrinK t.V Indu^vtrlal

Amer Biovclcs fdeben;6s 1919.M-S
Am Cot oil ext 41-28 1916IQ-F

110

104 .--
107 1091a

100 la 102

791a Sale
100

IO6I4 Feb'Ol
100^< Apr'Ol

95 V Jan '97
107 May-97
80 May97

106 Oct '00

1044 105
109 109
105 Feb '00
lOOia lOOia
32 Jau '00

79 80
101 14 Apr'Ol

...1 10614 106 14

...1 9634 101

Hi 104 la 110
3, 105 110

I'lOO 104»a

66 79
99

PI
1U1«*

• No price Friday: latest bid and asked this week. aDneJnn e Dne May jyDueJ'ne ftDueJly j) Dne Not
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BONDS
N. T. STOCK EXCHANGE
Week Ending April 12

Penn ER let real est g4s.a923
Consol sterling g Gs 1005
Con curroncv Gs rog...(/10()5
Consol soM OS 1010
Registered lilOlO

Consol goliUs 10-i:i

Alleg Val gen gu g 4s. ..1942
CI & War 1st gu g 4128.-1935
D R R K & l?t;e Ist gn 4s g.'3G
Or R <fc 1 ex Ist gu g 4i-2S 1 041
Suncfe Lewis Isl g4s...l93G
TJ N J RRcS5Cangen4s.l944

Pensacola & Atl Hcc L <fe Nash
Peo <fe East See O C C <fe St I.

teoift Pek rn let gGs.... 1921
2(1 gold 412S H921

Pere Maiq—F & PM g 6s. 1020
IsT consol gold.'js 1930
Pt Huron Div 1st g 5s. 1030

SagTuSifc H Istgug 48.1931
Tine Creek reg guar Gs. . .1932
J'itts Cin & St li See Penn Co
J'ltts Clev & Tol Ist g Gs. .1922
ruts Ft W <fc Cli See Penn Co
ntts June 1st gold Gs 1922
jntts & L Erie 'Jd g 5s. ..al928
ntts McKeos <fe Y SeeN Y Cen
Pitts P& F 1st gold 5s... 191

6

ruts Sh<fe LE 1st g 58... 1940
1st consol gold 5s 1943

Pitts cfe West 1st g 48 1917
J P M <fc Co certfs

Pitts Y & AsU 1st con 5s. 1927
Reading Co gen g 4s 1997

Registered 1997
lleusselaer <fe Sat /See D & H
Ricli & Dan See South Ry
Kicli& Meek See Southern
Rio Gr West 1st g 4s 1939
Col trust 4s 1949
"Utah Cent 1st gug4s.ol917

Rio Gr June 1st gug5s...l939
Riogr So 1st gold 4s 1940
Guaranteed 1940

Roch & Pitts See B R & P •
Rome Wat <feOg SeeNY Cent
Sag Tus <fe H See Pere Marq

alt Lake C 1st g s f Gs..l913
St Jo&Gr Isl 1st g3-4s.. 1947
St Law <fe Adiron 1st g 5s. 1996
2d gold Gs 1996

St L <fe Cairo See Mob & Ohio
St L & Iron Mount See M P
St L K C & N See Wabash
St L M Br See T RR A ol St L
StL<fcSFran2dg6sClA.1906
2d gold Gs Class B 190G
2d gold Gs Class C 190G
General gold Gs 1931
General gold 5s 1931
Ist trust gold 5s 19S7
Pierce C&O 1st g 6s. ..1910
St L & S F RR gold 4s..l99(
Cent Dir 1st gold 4s.. 1920
NorthwDiv 1st g 4s. .1030
Southw Div 1st g 5s. .1047

Kansas Mid 1st g 4s 1937
St Louis So See Illinois Cent
St L SW 1st g 4s bd ctfs.1989
2d g4s incbond ctfs...j3l989
Gray's PtTer Istgug 58 1947

St Paul <fe Dul See Nor Pacific
St PaulM& Man 2d 6s... 1909
1st consol gold 6s 1933
Registered 1933
Reduced to gold 4^8. .1933
Registered 1933

Dakota ext gold 6s 1910
Mont ext 1st gold 48 1937
Registered 1937

E Minn Lst div Ist g 5s. .1908
Registered 1908
Nor Div 1st gold 4s.... 1948
Registered 1948

Minn Union 1st g 68 1922
Mont C 1st gu g Gs 1937
Registered 1937
1st guar gold 5s 1937
Registered 1937

WiU& S F 1st gold 58.. 1938
Registered 1938

St P & Nor Pac See Nor Pac
St P& S'x City See C St PM <feO
S Fe Pres<fe Ph 1st g 5s... 1942
S A & A P See So Pac Co
S F & N P 1st sink t g 58.1919
Sav F & W 1st gold G8....1934
1st gold 5s 1934
St John's DiA' Ist g 4s. ..1934
Ala Mid 1st gu gold 5s.. 1928
BruuSife W Istgug 4s. .1938
SUSpOca<fc Ggug4s..l918

Scioto Val & N E See Nor &W
Seab& RoalstSs 1926
Car Cent 1st con g 48... 1949

Sher Shr & So See M K <fe T
SUSpOca&G SeeSavP&W
Sod Bay & So 1st g 5s 1924
So Car <fe Ga See Southern
Southern Pacific Co

—

2-5 year coll 1r g4'2S 1905
Gold 4s (Cent Pac coU) . fcl949
Registered A:1049
A& N W 1st gug58.... 1941
C Pac Istref gug48....1949
Registered 1949
Mort guar gold 3^28.. fcl929
Registered 7cl929

M-N
J-

J

Q-M
M-S
Q-M
M-N
M-S
M-N
F-A
J-J
J-J
MS

Q-F
M-N
A-O
M-N
A-0
FA
J-D

A-O

J-J
A-O

J-J
A-O
J-J
J-J

M-N
J-J
J-J

J-J
A-O
A-O
J-D
J-J
J-J

J-J
J-J
J-J
A-O

M-N
M-N
M-N
J-J
J-J
A-O
FA
J-J
A-O
A-O
A-O
J-D

M-N
J-J
J-D

A-O
J-J
J-J
J-J
J-J
M-N
J-D
J-D
A-O
A-O
A-O
A-O

J-D

M-S

J-J
A-O
A-O
J-J
M-N
J-J
J-J

J-J
J-J

J-J

J-D
J-D
J-D
J-J
F-A
P-A
J-D
J-D

Price
Friday
April 12

Sid Ask
" 112^8

.127

116

noi
119
'114
II212II5

^21

IOOI2.
10gi2.

95 14 Sale

101
' 93

105 ,

83 sale

95 Is Sale

IIS^
II214
II214
13112
117i2Sale
107 12

100i4Sale
9912
9612 9934
98 ....

99 Sale
7934 Sale

116

II6I4 Sale

104

.108

113 .

*125 .

*108i2.

84

100 IOOI2
92 Sale

105 Sale
lOO^e Sale

89 14 Sale

Week's
J\an(/e or
Last Sale

Low Miqli
108 Mayy7

102 Nov'97
11234 Mar'OO

112 Jan '01

il7"May'06

133i2Jan'01
101 Oct '00

127 Feb '01
II412 II412
II212 II212

137 Nov'97

107>2 0ct '98

121 Nov'98

90 J'ne.'99
1133eMar'01
98 J'ly'97
lOOiiApr'Ol
100i2Mar'0]
121i2Mar'01
9434 9538
88 Nov'OO

lOlSs 10112
93 14 93 12

88^8 Sep '00
105 Feb '01
83 83 12

93%Mar'01

95 '8 95 ig

112 1« Feb '01
11234 1123^
112i4Mar'01
132 Mar'Ol
II7I2 117ii!
102 12 Oct '00

100 IOOI2
9912 9912
9812 Mar'Ol
100 J'ne'OO

9812 9934
7914 8OI4

llS'^sFeb'Ol
141 Apr'Ol
13734 Feb '99
II6I4 II6I4
115 14 Nov'OO
120 12 Mar'Ol
IOG34 10634
104 Jan '99

110 Eeb'Ol

128 Apr'OO
13634 Mar'Ol
115 Apr'97
122 Mar'Ol

120 Apr '99

104 Jan '01

112 J'ne'OO
126i2Jan'00
123 Dec, '99
9434 Feb "01

lOGHiFeb'Ol
87 Jan '01

10434 Feb '98

IOOI2 101
Ol'e 9234
85 Nov'99

IO4I2 105
IOOI2 IOH4
9978 J'ne'OO
89 89 12

Nu

Hanne
l^ince

Jaiitiary 1

Low High

112 II212

I33I4I33I2

... 126 127
2 108 II412
3 109 II5I2

419

62
25

17

18

'si

92
451

74
365

73
110

172

1133ell8

100 IOOI2
98 IOOI2
121 121 12

921a 95^8

981210178
93 14 93 12

105 105
80 12 84
9212 9338

89 13 95 Is

112i8ll2i«
11134 1123.1

111 II214
I27I2I32
II2I2II8

9II4IOOI0
96 991.2

9812 981-2

953810112
71 81 14

1181211878
141 142

11434 II6I4

119341201-2
10338 10634

109 110

132 13634

i22"'i22"

104 104

94 9434
IO6I2 10934
87 87

95^810118
83 95 12

96 IO512
100 10212

83 14 89 12

BOMUS
n. y. stock exchange
Week Ending aphil 12

Southern Pac Co—(Continued)
GalHar& S Alstg6s..l910
2d gold 78 1005
Mex<fc Pac 1st g 5s. ...1031

Gila VG <&N Istgug 5.S. 1924
Hous E & W T Ist g 5s. 1033
1st gu g 58 redeemable..! 933
H<feTClstg5sintgu..l937
Consol g 6s mt guar. . .1012
Gen gold 4s int guar. .1021

Morgan's La & T Ist 7s. 1918
Ist gold Gs 1920

N VT&Mex gulstg4s.l012
Noof Cal 1st gu g6's....l007
Guaranteed gold 5s 1933

Ore & Cal 1st guar g 5s. 1927
S A & A Pass 1 St gu g 4s . 1 943
SoPof ArgulstgGscl909-10
SPof CallstgGs 1905
Ist g Gs series B 1005
Ist g 6s series C<fe D.IOOG
1st gGs series E& F.1012
1st gold Gs 1912
1st con guar g 5s 1937
Stamped 1005-1037

SPacof NMex lstgGs..l011
S P Coast 1st gu g 4s. . . . 1 037
Tex& N O 1st 7s 1905
Sabine Div Istg6s....l912
Con gold 5s 1943

Southern—
1st con gold 5a 1994
Registered 1 994
Mem Div 1st g4-4i2-5s. 1996
Registered 1996

Ala Cen R Ist g 6s 1918
Atl & Danv Ist g 4s 1948
Atl & Yad 1st g, guar 4s. 1949
Col & Greeuvlstes 191

G

E T Va cfe Ga Div g 5s.. 1930
C<m 1st gold 5s 195G

E Ten reor lien g 5s 1038
Registered 1038

GaPac Ry IstgGs 1922
Knox & Ohio 1st g 6s. ..1925
Rich & Dan con g 6s. ... 1915
Equip sink fundg 5s.. 1909
Deb 5s stamped 1927

Rich & Meek 1st g 4s. ..1948
SoCar&Ga 1st g 5s.... 1919
Virginia Mid serD 4-58.1921
Series E 58 1926
Series F 58 1931
General 5s 193G
Guar stamped 1936W O <fe W 1st cy g'l 4s.. 1924

West N C 1st con g Gs'..1914
S & N Ala See L & N
Spok Falls & Nor 1st gGs. 1939
Stat Isl Ry 1 St gu g 4 I2S . . 1 943
Sunb <fe Lew See Penn RR
Syra Bing <fe N Y SeeD L &W
'PebocfeN SeeMK&T
JL erA of St L 1st g 412S. .1939
Ist con gold 5s 1804-1044
St L M Bge Ter gu g 5s. 1930

Tex & N O See So Pac Co
Tex&PRyEDivlstg6s.l905
1st gold 5s 2000
2dgoldinc5s 920OO

T0I& OC Ist g 5s 1935
Western Div Ist g 5s. . .1935
General gold 5s 1935
Kan & M 1st gu g 4s.. ..1990

Tol P<fe Wist gold 4s.... 1917
Tol StL&Wpr lien g3i2S. 1925
50-year gold 4s 1925

Tor Ham * Buft 1st g 4s. 7(1946
Ulster* Del 1st con g 5s 1928

n Pac RB <fe 1 gr g 48. . 1947
Registered 1947

Ist lien convert 4s 1911
OreRy&NavlstsfgGs 1909
Ore Ry & Nav con g 4S.194G
Ore Short Line 1st gGs.. 1922
1st consol g 5s 194G
Non-cuminc A 58 ft.l94(!

Utah & Nor 1st 7s 1908
Gold 5s 1926

Uni N J RR & C Co See Pa Bll
Utah Central See Rio Gr Wes
Utah & North See Un Pacific
Utica & Black R See N Y Cent
\7er Val Ind & W See Mo P
V irgiuia Mid See South Ry
Wabash 1 st gold 58 1939

2d gold 5s 1939
Debenture series A 1939
SeriesB 1939

Det& Ch Ext Istg5s..l941
DesMoin Div Ist g 48.. 1939
St Chas Bridge 1st g Gs.1908

Wash Cent See Nor Pac
Wash O & W See Southern
We.stN Y<fe Pa 1st g 58. .1937
Gen gold 3-48 1943
Income 5s dl943

West No Car See Sout* Ry
West Shore See N Y CentW Va & Pitts See B & O
WVaCent&P 1st gGs.. 1911
Wheel'g<S; L E 1st g 58. ..1926
Wheel Div Ist gold 58.. 1928
Exten <fe Imp gold 5s... 1930
Ist consol 4s 1949

Wilkes & East See Erie
Wil <fe Sioux F See St P M <fe M
Winona & St P See C & N W
Wis Cent 50-yi- 1 st gen 4s .1949

F-A
J-D
M N
M-N
M-N
M-N
J-J
A-O
A-O

Md Ask
11234 Sale
107 110
10534 Sale

A-O
J-J
A-O
J-.l

A-O
J-J
J-J
J-J
A-O
A-O
A-O
A-O
A-O
M-N
M-N
J-J
J-J
F-A
M-S
J-J

J-J
J-J
J-J
J-J
J-J
J-J
A-O
J-J
J-J
M-N
M-S
M-S
J-J
J-J
J-J
M-S
A-O
M-N
M-N
MS
MS
MS
M-N
M-N
F-A
J-J

J-J
J-D

A-O
P-A
A-O

MS
J-D
Mar
J-J
A-O
J-D
A-O
J-J
J-J
A-O
J-D
J-D
J-J
J-J
M-N
J-J
J-D
FA
J-J
Sep
J-J
J-J

M-N
FA
J-J
J-J
J-J
J-J
A-O

J-J
A-O
Nov

J-J
A-O
J-J
FA
M-S

J-J

Frice
Friday
April 12

*106i2
Ill
110
92 94

"106
84 »4 Sale

* 87
105 ig 108
lOG's
1081a
117

109 110
109 110
110 115

120 Feb '01
107 Nov'OO
10934 Apr'Ol
110 Mar'Ol

108
108 14 Sale

116 Sale

111

il5" 120 Mar'Ol
94 14 94I4

. 11834

120 Mar'Ol
117i2Jan'01
121 121
114i2Apr'01

n28

i'0'6'

.124

aio

127 Mar'Ol
129 129
I2312 12334
101i4J'lv'00
109 109
83 Dec '00
108 Feb '01
102 Oct '99
109 Jan '99

'119

119 Sale

"106
* 97
*102
^ 9112

8234 Sale
991-2 Sale
108 Sale
106 Sale

1037e Sale
109 112
104
128 130
116
105
117
110

120 ....
IIOI2
10134

6478 Sale
110

110

12134 Sale
9912IOO
35

*113l2ll4l2

11034 114
92 Sale

(re«7c's
Hange or
Last Sale

Low High
112 11234
107i4Feb'01
105 1053.4
1 07 Mar'Ol
106i2Peb'01

il2"'"il2
II012 IIOI2
04 94
137 "2 Jan '01
125 Feb '01

113 Jan '01
1 07 12 Mar'Ol
84=8 86 14

IIOI2 Apr'Ol
llli2Jan'01
1103p Aug'OO
11034 Nov'OO

110 110
106i4Nbv'97
10734 IO8I4

116 117
108 Aug'OO
110i2Apr'01

II512 Mar'Ol
113i2Dec'00
91 12 Sep '00

119 Mar'Ol

117 J'ly'OO

116 Mar'Ol
II5I2 Mar'Ol
115 Mar'Ol

104 Feb '01
119 11934
100 Apr'Ol
II5I2 II712
115i4Jan'01
IO6I2 IO6I2
97 0714
93 12 Apr'Ol
9II2 91I2
8212
99
108

8418
9912

108
10534 106
105=8 10534
IO312 1041s
110 Feb'Ol
IO4I2 105 14
129 129
117 118
106 Jan '01
119 Mar'Ol
113 Mar'Ol

120 I2OI2
110 1101-2
IOOI2 10034
6I34 65
110 Mar'Ol
96i4F<:b'01
112 Feb'Ol

I2II4 12178
09 12 100
40 Mar'Ol

113 12 Mar'Ol
116 Mar'Ol
II412 Mar'Ol
108 Sep '00
9II4 92

S.^
•s -c

No
10

"g'g

198

10

21

19

"4

12

"i
127
20

1

178
17

903

32
2
8

36
28
8

3254

Eange
Since

January 1

Low Higlh
1081211234
10714 IO714
100 10534
105 107
106 IO6I3

il6"il3"
110i2llOia
8BI4 95
I37i2l37ii>
125 125

113 113
106 1071a
7778 88
IIOI2II2
IO8I2IIII9

10634 10934
110 110

110 11034

10334 IO8I4

11134 118

109 IIOI2

120 120
93 14 9479

11934 120
II712II712
118 121
II314IIGI2

I2412I2714
124 ig 129
122 12334

109 109 14

106 108

114 II5I1S

119 119

90 Sale 89 14 90 115

108

119 120

116 116
115141151a
115 115

104 104
1151*120
90 100

115 1171a
II5I4II5I4
IO5I3 10634
95 99
86
88
73
98

94
921a
851a
99»8

107 108
105 106»8
104i2lOG»8
103 105i«

110 110
103 1051*
12684 130
115 118
106 106
119 119
113 113

118 120ifl
108 112
9G3slO'2ia
40 68*8
110 111
95 9688
112 112

120 122
95 1003a
31 40

113121131a
115 1171-2
IIII4 116-4

89 93

85 14 91

MISCELLANEOUS BONDS-Conclmleil.

niannfacturing & Industrial
Am Hide& L Ist 8fg6s..1919
Am Spirits Mfg Ist g 6&..1915
Am Thread 1st col tr 4s. ..1919
Bar & S Car Co 1st g GS...1942
Gramercy Sug Ist gold 68.1923
111 Steel Co deb 5s 1910
Non-conv deben 5s 1913

Int Paper Co 1st con g 68.1918
Knic Ice (Chic) 1st g 5s. .1928
Nat Starch Mtg Co 1st g 6s 1020
Skgfunddeb 5s 1925

Stan Rope <fe T 1st g 68...1946
Income gold 58 1946

TJ S Leath Co st deb g6s..l913

niiscellaueous
Adams Ex col tr g4s 1948
^Dk<felmp58 See Cent N J

M-N

MS

95
7812

Sale
Sale
100 Is

90

9934
108 12

10812
9334
69
8I2

Sale
98

IIOI2
Sale
Sale

9
115

95
7812

9512
80

105 Jan '00
8934 Feb '00
99 Jau '99

100 Apr'Ol
108 12 10834
93 AugOO

108 12 Mar'Ol
93 9334
59 60
8I2 938

115 Mar'Ol

105 Sale IO412 105

31
9

48

27

9OI4
7812

9612
85

100
105

100
109

IO7I4IIO
93 9334
4612 72I2

6 12
II312II5

IO418IO9

Miscellaneous
Bkln Perry Co 1st con g 5s 1048
Bklu W^ & W H 1st 5s tr ctfs.

Chic Jc & St Yard colg5s.l915
DftM <feMldgr3i-2SSA.1911
Hack Wat Reor Ist g 5S..192G
Heud B Co 1st s f g Gs.... 1931
Hoboken L& I gold 5s. ..1910
Iron Steamboat 1st 6s 1901
ISlad Sq Garden 1st g 5s. .1910
Man Bch \V& L gen g 4s.. 1940
Newport News Shipbuilding cfe

Dry Dock 58 f71990
N Y& Ont Land 1st gOs.. 1910
St L Ter Cupples Stat'u & Prop
Colstg4i2S 5-20 year. .1917

S Yuba Wat Co con g GS..1923
Sp Val Wat Works 1st Gs.1906
Vermont Mar Ist sf 58... 1910

FA
j"-J
A-O
J-J
M-S
M-N
J-J
M-N
M-N

J-J
FA
J-D
J-J
M-S

89 Sale
78

32 33

89 8978
77I2 Mar'Ol

111 Mar'Ol
33 35

113 Nov'99

90 Oct '99

101 Feb '97
II312 J'ly'OO

110

8414 91"*
68 78

111 11
29I2 3513

No price Friday; latest bid and asked, a Due Jan 6 Due Feb d Due Apr fiiDueJ'ne TiDueJ'ly fc Due Aug n Due Sep p Due Nov « Due Deo
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Volume of Business at Stock Exchanges

TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE
DAILY, WEEKLY AND YEARLY

Week ending
April, 12

lyoi

Saturday
>[onday
'J'ufi.sday

Wednc.sday
Tlitusilay
Friday

Total

.

Stocks

Shares Par value

Hailroad ic
Bonds

l,747,726'$170,965,ef>0
1 ,385.194 1 3.-..r.35,950

1,903.770 183.H!)2,600
1,681,777 104,847,700
1,397,929 130,060,400

.HOLIDAY.

8,1 16,402 $791,302,250

$3,584,000
3,060,500
3,799.500
4,318,000
2,901,000

$17,663,000

State
Bonds

$120,000
6,000

1,000

$127,000

V S
Bonds

$9,000

46;oo'6
20,000
20,000

$95,000

Sales at
New York Stock

Jixchange

Week ending April 12 January 1 to April 12

1901 1900 1901 1900

Stocks—No. shares
Par value

Bank shares, par.

.

BONDS
Governuieiit bonds

8.116,402
$791,302,250

$7,500

$95,000
127.000

3,196,450
$313,853,450

$106,000
62.000

94,411,462
$9,136, 202. !tri()

$99,325

$778,870
1,451,900

365,774,300

41,425,337
$3,979,93(;,012

$43,750

$3,552,840
1,018,200

IIR. and mis. bond.s 17,663.000 10,702,500 188,301,400

Total bonds— $17,885,000 $10,870,500 $368,005,070 $192,872,440

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA
EXCHANGES

Weet.- ending
Boston Philadelphia

April 12
1901 Listed

shares
Unlisted
shares

Bond
sales

Listed
shares

Unlisted
shares

Bond
sales

Saturday
Monday
Tuesday
Wednesday .

.

Thur.sday
Friday

'ib'/oii

45,173
61,688
59,545
42,789

EXC
54.159
36.(110
50,458
60.451
46,730

247.814

HANGE
$69,410
103,470
48,700
54,920
94,180

CLOSED
63,249
32,952
50.813
50,331
54,262

251,607

13,047
17,734
14,697
11,902
9,178

66,658

$170,200
186,400
288,300
222,800
135,400

Total 255,206 $370,680 $1,003,100

Outside Securities
For Weekly Review of Outside Market See 7th Page Preceding.

Street llailways
.NEW YOKK CITY

Bleeck St <& Fill F stock.
lstniort4s 1950.... J-J

B'way & 7Ili Ave stock.

.

Istniort 5s 1904... .1-1)

2dmorr 5.s 1914 JJ
Con 5» 1943 Sre Stock

B'wav Surf 1st 5s ^u 1924
2d 5s iiit asronlal 1905

Central (rosstowii stock.
IstM C.s 1922 M-N

Cen J'k N & K lliv stock.
Con.sol 7s 1902 J-D

Clirist'p'r.V; 10th St stock
Colcfe 9tli Ave 5s See Stock
Dry D K H & Bat stock..

1st -T'dd 5s 1932. ..Jl)
Scrii) 5s 1914 F-A

Eightli Avenue slock.
ScripOs 1914

42d cfc (ir St Ferrv stock.
42d St Man <t St N Ave
Istraort 6s 1910...MS
2d income 6s 19 15.. J-J

Lox Av A; I'ai- F 5s See St
Ninth Aveniio Stock..
Second Avenue stock.
IstnuMt 5s 1909..M-N
Consol5s 1948 F-A

Sixth Avenue stock
Sou Boiilev 58 1945.. J-J
SoFerlst 5s 1919...A-O
Third Avenue See Stock
Tarry W V & M 5s 1928
Yonkrrs St RK 5s

28th <& 29th Sts 1st 5s '96

Twenty-Third St stock. .

.

Deb 5s 1906 .l-J

Union Ky 1st os 1942 l-A
Westchest 1st 53 1 943 J-J

BROOKLYN
Atlan Ave 5s 1909. .A-O
Con 5s g *931 A-O
Inipt 5s See Stock Exc

B B & W E 5s 1933. .A-O
Brookl^'U City stock
Con OS .Sec Stock Kxcli

Bkln Oros.stn 5s 1908.J-J
Bku Hsts 1st 5s 1941 A-O
Bk*i Q Co & Sub See St k
Bklyn Kap Tran See Stk
Coney Island & Brooklyn
1st OS 1903 J.J
Sscrllsindbt 1903.. J-J
Brk C <fc N 5s 1939. J.J

QrSt&NewlstSs'OO FA
Gr'pt cfcLorimer St Ist 6s
Kiuars Co. l<;ievatPd—
1st 4s 1949 See .Stock

Na.ssau F.lec pref
5s 1944 A-O
lst4s 1951 J-J

NewWb'fiA Fl l.st px 4 Kjs
Steinway 1st 6s 1922. J -J

OTHEK CITIES

Buffalo street Ry—
Ist consol 5s 1931.. F-A i
Deb 6s 1917 A.O

Chicago City RR stock. .

.

Clevelnnvi City Rv
Cleve Oil y 1st 5s 1909. J-J
Cleveland F.lectrio Rv..
Con 5s 1913 M-s

Columbus (()) St Ry
Preferred

Colum Uy con 5s See Ph
Crosstowu Ist 58

Grand Kaplds By
Preferrt.l

Bid

35
100
230
102
lot;
ICxch
'^113

255
«125
205
104
175
Ex eh
120
115
101
398
105
392
63

113
99

k Exc
190
205

§1071.2
ills
200mi
«108
Exch
107
1041.2

111
400
103
113

S105

107
113

h list

100
244
list

105
105
Kxch
Exch
325
102
101
114''2
105
106

Exch
80
110
97

105
5117

117
106
260
102
103 ".2

871.2

103
36
98

!\ list

1091-2

28
82 1.2

Ask

37
102
240
IO3I3
110
list

115
103>2

iso'
210
105
185
list

135
118
103
400
109
402
73

115
100
li.st

200
215
109
120
210
115

list

109
107
113
410
106

110

108
116

102
46

108
109
li.st

list

103
105

106
107

list

85
114
98

118

11812
107
265
105
1061-2
88

101i.(

381-:

100

29 12
823,1

Sti-eet Railways
Indianapolis St Ry See
J C Hob & Paterson
4sgNovl 1949...M-N

Lake St (Chic) Elev stock
Deb OS 1928 J-J

Louisv St Ry 5s 1930J&J
Coniniou
Preferred

Lynn* Bos 1st 58 '24.J-D
MinneapSt Ry 5s See Stk
New Orleans City Ry
Preferrwl

North Chicago Str stock.
1st 5s 1906-16 J J

North .Jersey St stock
4s 1948 M-N

Pat Ry con 68 1931. .J-I)
2d 6s 1914 A-O

Rochester Ry
Con 5s 19.30 A O
2a .58 1933 J-D

So Side Kl (Chic) stock...
Syracuse Rap Tr 5s 1946
Union Trac (Chic) com...
Preferred

United Rys (St L Transit)
Preferred
Gen 4s 1934 J-J

UnitTr* Elec(Prov) stk
West Chicago St
Cong OS 1936 M-N

Ga.s !<<eciii-itics

NEW YOIiK
Cent Union Gas 1st 5s...
Con Gas (NY).stock NY
Equit Gascon 5s 1932 See
Mutual (Jas
New Amsterdam Gas

—

1st consol 5s
NY Klec Lt Ht&Pow NY
Gold 5s See N Y Stock

N Y cfc East River Gas—
l8t5s 1944 J-J
Con.sol 5s 1945 J-J

Nor Vi) l.st 5s 1927. M-N
Standard .Gas common...
Preferred
Ist 5s 1930 M-N

OTHER CITIES

Baltimore Consolidat See
Bay state Gas
Boston United Gas bonds
Butl'alo City Gas stock...
1st 5s bonds

Chicago (ias See N V Stk
Cincinnati Ga-s <& Coke...
Col Gas L * Heat com...
Preferred
1st 58 1932 J-J

Consol (;.i« (N J) stock..
1st 5s 1936 JJ

Consol Gas (Pitta) 50
Preferred 50
Bonds 5s

Consum Gas (J City)—
1st 6s 1904 M-N

Detroit Gas See N V Stk
Essox cfc Hudson Gas
Fort NVayue (lud)
1st 6s 1925 J.J

Grand Papids stock
1st 5s 1915 F-A

Hartford (Ct) Gas L...25
Hudson Co Gas
OS K1949

Indiana Nat & 111 Gas—
Ist 6s 1908 M-N

Indianapolis Gas stock..
l8t 6s 1920 M-N

Bid
Phila
19
82
I4I4

103
1181-2

75
106

?1131.2
Exch
00

98
200

"24
"

8212
5125
ilOi

27
1091.

93

99
I512

Ask
list

20
83
1408

103 1^
II912
80
112

list

24
99"a
202

"25

83 >a

24
79 '4

i 9934
109
103

«104

ilOSh
Stock
Stk E
300

108»<
Stock
Exch

ni3
108
11)512
130
149
115

Bait
\

Bosto
111-2

i 7812
Exch
206
42
85

}105i2
10
82

«103 106
Exch ll.1t

34 36
36 45
50 65

103 105
ilOi 106
] 48
35 40
102 103

64 65
45 50
9413 95>a

108
28
HI
96
110
101

58
25
80
91
110

109>3
Exo
X list

305

109 >4

Exo
list

116
112
1061a
132
151
117

list

1
n Usi
121q
7913

list

207

85 >«

107
15
84

61

.J-J

} Buyer pays accrued interest. t Price per share.

<»iu* Securities
Kansas City Gas 100
5h 1922 A-O

Laclede Gas SeeN Y Stk
Lafayette (Ind) Gas

l.st 68 1924 M-N
Logansport <fe Wab Val—
Ist 6s 1925 J-D

Madison (Wis) Gas stock
1st Oh 1926 A-O

Newark Gas 6s 1914
Newark Consol Gas.. 100
.581948 J-D

New f;ng Gas <& C See B
(Jhlo & Ind Con Nat & 111

1st 63 1926 J-D
People's Gas & Coke N Y
Philadelphia Co See Phi
Providence Gas 50
St Joseph (Mo)...
58 1937

St Paul Ga.s stock
Consoles 1944 M-S

Syracuse Gas stock
l8t 5s 1946 J-J

Western Gas (Mllw)
5b See N Y Stock Exch

Tele^r &, Telephone
Amer Dist Telepraph
BellTelephof BiUfalo....
Central <& South Amer...
Ches & Poto Telepb stk..
58 1909-29 J-J

Commercial Cable
Commer Union Tel (NY)
Empire & Hay state Tel.
Erie Teleg <fe Telep See B
Franklin
Gold <fe Stock
Bonds

Hudson River Telephone
International Ocean
Mexican Telephone See
New Eng Telephone See
Northwestern Telegraph
N Y cfe N J Telephone. . .

.

531920 M-N
Pacific & Atlantic
Providence Telephone...
Southern & Atlantic
Tel Tel & Cable of Amer.

Electric Companies
Allegheny Co Light Co..
Eddy Electric Mfg Co. 25
Edison EI 111 CoN Y NY
Edi.son El 111 Co Brk N Y
Edison Ore Milling Co...
Electro-Pneumatic Trans
Fort Wayne Elec Co 68..
Series A

General Electric Co N Y
Do pref See Boston list

Hartford (Ct) Elec Lt Co
Mo Edison Electric
Do preferred

Narragan (Prov) El Co 50
Rho Isl Elec Protec Co..
Storey General Electric
United Electric of N J..
48 1929

Unit Elec Lt& Pow Co.

.

Ferry Companies
Brooklyn Ferrv stock
NYcfcBlst58 1911.J-J
Con 58 1948 See Stock

Metropolitan Ferry 58...
N Y cfc E R Ferry stock.

.

l8t 5s 1922 M-N
N Y & Hoboken stock..
Hob Fy Ist 58 1946 M-N
Con 5s 1946 J-D

N Yc&N J 1st 5s 1946 J-J
10th cfe 23d Sts Ferry
Ist raort 5s 1919...J-D

Union Ferrv stock
let 5s 1920 M-N

Railroad
Ohio Peo & St Louis pref
Prior lien g4i2S'30M<S;S
Con mtg g 5s 1980. J<ftJ
Income 5s 1930

Denver cfe Southwestern.
Preferred
58 1929 J-D

Ft Worth <fe Rio Grande.
Keokuk & Des Moines..
Preferred

Pitts Bess cfe LE 60
Preferred 50

Seaboard Air Line See B

Indnstrial and Rliscel

Acker Mer cfe Con 68 1903
Amalg Copper See Stock
Am Agric Chem See B
Amer Bank Note Co. .. 50
Am Bicycle See N YStk
American Bridge Co com
Preferred

American Can com....
Preferred

American Chicle Co...
Preferred

Amer Graphophone...lO
Preferred 10

Amer Hide ifc Leather...
Preferred
6s See Stock Exch list

Amer Press Assoc'n.lOO
American Screw 100
Amer Sheet steel See
Amer Shipbuilding. . . 100
Preferred 100

Am Soda Fouu com. .100
Ist preferred 100
2d preferred 100

American Surety 50
Amer Strawboard 100
Bonds 6s F-.\

Am Typefo'rs stock. .100
Amer Woolen See Stock
Amer Writing Paper
Preferred
68

Bwneycfe Sm Car 100
Preferred 100

Bliss Company com 60
Preferred 50

Bond cfc Mort Guar... 100
British Columbia Copper

Bid
20

«102
Exch
40
46

45
67 '2

1071-2

?140
55

?105
oston I

24
45

Stk E
!a list

t 94
36

? 94
50

i 81
18
90
100
list

110
103
70

102
173
119
75

oston
45
118
90
120
116
Bosto
Bosto
122
160
112
78
93
97

t 512

165

Ask
30

103

46
55

52 12
69 1-.;

110
141
58

105'4
ist

27
50
xch

38
95
63
83
22
92

101

36
116
107
75

177
124

t.

Stock
Stock

8
1%

20
15

Stock

190
19
57

t 9312
119
13
19
76

.S^«eBa

26
8912

Exch
108
69

i 95
82

iU2h.
i 9i\
105 12

75
?105

33
i 971a

6
105
88
17
62
69
9513

"8
34

t 36I4

t 741a
alt list

100
Exch
oston
t

52I2

Exch
49

103 Is

26 14
7513
78
78

t lOig
t III2

9
35>a

85
85

Stock
38
100

3
48
8

261a
101
55

Exch
21-2

14
711-2

22
125
126
125
360
10

list

50
120
100
125
118
n list

n list

1261a
167
115
85

106
7

170
12
Exch
Exch
11
1*%

30
25
Exch

20
68

15
21
78

ItUst

28
91

list

110
71
96
84

1181a
95
107
80

103
34
98

6>a
107
90
19
63
71
96

9
37
3612
76

list
list

54
list
49 14

IO3I4
26'<4

7534
84
82
lOia
12
IOI4
3634

100

Exch

102
6

62
12
190
26»i

60
list

3
161a
73 »a
25
130
1371a

380
19>iJ

industrial and .^Tiacel

Brown low McfeM Co
CelliJoldCo 100
Cent Fireworks com. 100
Preferred 100

Chateaugay Ore <ft I 6h'15
dies cfe O Gram El inc
4s

Onesebrongh Mfg Co 100
Clatlin (H B) Ist pref 100
2d preferred 100
Common ..-.

Col cfe Hock Coal & I pref
IstgSs 1917 J-J

Compressed Air (io
ConsolidCar J I eating 100
Consol Firew'ks com. 100
Preferred 100

Con Ry Elec Lt <fe Erjuip
Consol Rubber Ture
Preferred

Corbin Cabinet Lock.100
Corbin (P <fe F) Co 25
Crairijis' Sli <feEn BldglOO
Crucible Steel See Stock
Diamond Jlatch C0...IOO
Distill Co of America
Preferred

,

Electric Boat
Preferred

Electric Vehicle
,

Preferred
,

Empire State .Sngar.
1st 6s ,

Empire Steel
Preferred

Erie cfe Western Trans 60
General CaiTiage
General Chemical 100
Preferred 100

Gorham Mfg Co com. 100
Preferred 100

Havana Commercial
Preferred

Hkr-Jones-Jew'lMUl.pfd
Ist 68 1922 MS

Herring- Hall-Marvin ...

Ist preferred 100
2d preferred

Hoboken Land & Imp't
58

International Elevat.lOO
Internat'l Pump iSeeStk
Internat'l Silver See Stk
Preferred
Bonds

Iron Steamboat 100
John B Stetson com.. 100
Preferred 100

Lanston Jlonotype 20
Lawyers' Surety 100
Lawyers' Title Ins. ..100
Lorlllard (P) pref 100
Madison Sq Garden. .100
2d 6s 1919 M-N

Manhattan Beach Co
Markeen Copper
Mei Nat Coustmc'n pref
Mononpahela River Coal
Preferred 50

Monongahela Water... 25
Mosler Safe Co 100
National Carbon 100
Preferred 100

Nat Enam'gcfe Stamp 100
Preferred 100

Nat'l Gramophone 100
National Saw pref 100
National Salt See NY Stk
National .Surety 100
Ne-«f Central Coal 20
N E Elec Veh <fe Trans 10
NY Loan cfc Imp 100
N Y Biscuit Os 1911.M-S
New Jer Zinc <fe Iron 100
N Y El Veh Transp..l00
Nicholson File Co.... 100
Otis Elevator com.
Preferred

Peck, Stow <fe Wilcox..25
Pittsburg Brewing 50
Preferred 60

Pittsburg Coal 100
Preferred 100

Pitts Plate Glass 100
Planters' Compress SeeB
Pratt cfe Whitn pref. .100
Procter & Gamble 100
Preferred 100

Roval Baking Powd pref
Rubber Goods Mfg.
Preferred

Russell <fc Erwin 25
Safety Car Heat <fc Lt 100
Simmons Hardw com 100
Preferred 100
2d preferred 100

Singer Mfg Co 100
Standard oil of N J. .100
Stand TTn<iergd Cable 100
Sloss-Sheflield See Stock
Southern Cotton O11...50
Standard Coupler com..
Preferred

Standard Rope cfe Twine
Stillw-Bierce <fc SmV ptd
Storage Power
Swift <fe Co 100

1st 5s 1910-1914. ...J-J
Tennessee Copper.

.

Texas cfe Pacific Coal. 100
ist 6s 190S A-O

Title Guar cfe l'rust...lOO
Trenton Pottery com 100
Preferred 100

Trow Directory new.. 100
Union Copper
Union Steel <fc Chain
Preferred

Union Switch cfc Signal 50
Preferred 50

Union Tvpe^v^ com.. 100
1st preferred 100
2d preferred 100

U SCast Iron Pipe.
Preferred

U S Envelope com. ..100
Preferred 10<'

U S Glass common... K'l'

Preferred H' '

U SSI eel Corporation .«•'

Va (.(.al Iron <fc Coke.loti
68 104'.' ^tS

West High -Mr Brake
Worthing Pump pret

Bid
42
98
24
68
30
16
73
385
101
101

60
85
18
56
10
65
81a
4

27
260
86
78

Rich
136

7*8
33
21
60
12
20
80

?100
6

40
t 60

2
70

100
110
120
lOia
66

86
2

40
8

110
106
99

Exch
Exch
33
94
l>a

110
116
70
100
220
116

6
40
12
21a

26
t 133.
t
48i»

t 40

1534
98
211a
84
6

Exch
140
30

t 27,
70
lUia

Ask
44
102
25
72
45

• •••••
80
400
103
103

66
90
15
60
20
75
9
5
30
300W
list

8
3314
22
62
12>S
80
86
101
7

46

••2»5

75
103

It
68

65
19

Ust

T7
98
2'a

^18
110

ii7"
7

llj"

23"
13
48
41
100
le

T87
10

I

•7^
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Boston, Philadelphia and Baltimore Stock Exchansres—A Daily and Yearly Record.
Sliar* Prices—Not Per Oentam Prices.

Saturday,
April 6.

Monday,
April 8.

ca

>
a
o
a
(B

Q
O
as

O
I

X
8

«
o
t-1
I—

<

D
>
•<

980
175
844
193
88
1S3
183
64
61
148
sax
84
8»«
88
91H

861
175
844
lfi4H
ism
l">3i^

ISS
ooH
61^

146
87)^
86
90
»8
91H

Tue«<fay,
Aprii 9.

78 79 6-16

87M 38 l-ifl

i5M «6T<
37 S9H

00 91^
8«% 8BH
31 33
17«fl 17«
88 98h

106 112
•88^ 80
84 84

lilM
182«
169
3SQ
108
'ai5
8C9g
61
38
SO
sati
73^

16
90

144U
188\)
171Jt
3 70
108
886
21)4
61
88
BOH
64
74M
e«
8

15
90

821a 85

185 ISSJt
15 16
64 54
62 62

360
175
345
193H
IbSH

I

i'ss"
SIM
51M
14^
«ex
34H
8HH

3t)l

175
84 5
1W3W
188H
163
183
04^
51H

145
307^
^*H
90

Wedne$day
April 10.

98 98
98H OSW
95)4 UB^

'808 210
78 im

b
87V4 37%
35H aeyi
28^ a H
46^ 47H
OOW 9>H
841a 8414

I'M )7h
08 98

106 10894
29 2HK
83)i( 84

148«
183
169
870
104
986
20H
60
87X
49H
r2Ji
73

144H
123
170
396
107
823
aOTt
8054
38
60
53H
73H

* Bid and ukedprloei

7« 7H
14 14
90 91
I4m 141)i
82!4 83M
6)4 6H

134% 135

•••• •«»i«i
no cale wa

360 361
175 176
848
)03 193
18614 198
1C3)4 154
183 13}
55^ 65H
Bl« 51J4

1«6 143
36 3*1<4

34^ 35
89M S^H
34 38
SH 9I'3

99H »bj^

»6X «6)«
•208 310
Tin -6H

37 1-18 88
25H 8B>t
HT4 88
47J6 48H
9il 9'*

3094 SiU
17« 17h
98 98

lOPH 114)4
2994 2094
•83 83)t

April 11.

3«l
175
'344
198
187
163
138
'64
Sl)<
146
89
84
80^
vaw
91H

8R4
175

194
198)4
1S8
lS3
55
51%
145
3694
3494
90
2'H
91)*

14396 144
182 123)4
170 170)t
384 897
106 IO8I9
830 eso
2096 219«

3794 38^
50 6^94
5BH 65^
13 78%
7*4 7)4
7>* 7)4

90)4 91
148 143
8S?^ 84X
tH 7

125 125
14 14

61)4 86)4
73 74

made.

308)4 208H
7':% 7«)*
173:1 18H
37 15 18
26 36)4
36)4 27
46 46<<i

88X B3H
85 8SU
81)4 3196
17»i 1794
98 98

1131a n7H
•39 30
83 88
1% '%

Friday,
April 12.

868^
175
34 5
194
18794
154
»183

5394
50M

•144
8654
34
89M
88
BIH

864
176
346
194
191
164
185
64
61)4
145
87»a
341^
Sd\4
24
98)4

ACTIVE STOCKS.
IT Indicates onliated.

_ Railroad Stoeka.
Bofton & Albany (Boston).
BoitonBlevated, fall paid.. "
Boston & Lowell "
Boston & Maine "
Chio. Burl. A Qalnor "
Chto. Juno, & Un. Stock Yds. "
Preferred "

Chootaw Oklahoma & Gulf. . (PhUa.i.
Preferred "

Fltohburg, pref..., (Boston).
LehlKh Valley (Phlla.)

,

..100

..100

..100

..100

..100

..100

..100

.. 50

.. SO

..100
50

143)4
138
170
804
167
833
31)4
61
37)4
62H

14696
13i
171»a
899
110)4
835
2.')4

61)4
37)4
66

78X

1494
»9i
143)4
S3!.4

6)4
134%
14
54)4

7694

•?%

14J»

146
8494
694

184%
14
54)4

a 177-U

309 309
7794 73H

1794 185-lc
3794 88 5-18
2554 516 7- 1

«

3rH 35?6
45)4 "

93
6494
SI
17X
98

4594
94M
8S>a
3194
179*
98

113 116

1% a

14(94 14514
•188 122H
171 17194
393 400
109 110>a
836 837
38 3 ?6
•61 ea
87)4 37M
64 5694

761a 7956

7)4 8
14 14

*91 95
145 146
88 83^
696 *H

126 1S5
18% 13%
55 65
66 66)4
74 74

18 8-16

Massaohnsetts Hleot. Cos. 1.(Boston).,.,10C
Preferred T ....100

Uezloan Central ....100
Northern Central (Bait.) .... 60
Northern Paolflo (Phlla.) .,,,10(
Preferred " ....10(

Old Colony (Boston).. .,10(
Pennsylvania (Phlla.).... 60
Reading Company..... " .... 5(
1st preferred " .... 6(
2d preferred ,, " .,,, 5f

Seaboard Air Lin* (Bait.) ....100
Preferred " ..,.100

Union Paolflo (Boston) .... 100
Preferred " ....100

Union Traction, $17)4 paid. (Phlla.).,.. 5(
United Ry A Blec. Co fBalt.) .... 60
Wast Bnd Street. (Boston).... 6(

misoellaneoua Stoeka.
Araalgamated Copperl (Boston) .... 100
Amer. Agrloul. Chemical t. . " ..,.100
Preferred! " ....10(

American Alkali.. (Phlla.).... 50
Preferred, «10 paid " .,,, 50

American Sugar ReflnlngT. (Boston). ...100
Preferred! " .,.,100

Amer. Telephone &Tel.Co.. " ....100
Boston & Montana " .... 25
Bntte&Boston " ..., 10
Calumet AHecla..,.. " .... 25
Cambria Steel, (10)4 paid.,, (Phlla.) ..,, 60
Consolidated Gas (Bait.) ....100
Dominion Coal (Boston)..., 100
Brie Telephone..,.., " ....100
Federal Steel " .,..100
Lehigh Coal & NarUratlon. . . (PhUa.) .... So
Marsden Co! " .,..100
National Asphalt ! " .... 60
Preferred! " ,.,, 60

New Bng, Cotton Yam, pref. (Boston) ,.,.100
New Bngland Telephone " 100
Old Dominion Copper ! " 2£
Philadelphia Blec! Spald.. (Phlla.)
United Gas Improvement!.. "
Cnlted States Oil (Boston)
WelsbachCo (PhUa.)
Westlngh. Bleotrlo & Mfg. . . (Boston)
Preferred....,

b177-'8 13-18 17 11-16 18 1-16

. 50

. 26

.100
. 60
, f5i

Sale$
of the
Week.
Sharet

667
699

6
689

33,e50
178
80

8.900
3,348
36n

17,579
4.089
2,419
718
14'.j

200
96
3-'

8.117
19,064
6,41b

17,898
31,040
80,186
5,309
l.Oli

14,316
4,161
680

81,868
360
695

1,880

47I5O8
68

3,23
7,038

30,630
60

108,067
385

1,880
9,156
336

15,68-
983

1,14S
985
C4B
li5

10,74i
32,300
3,404
838
367

1,018
31

Range of Salet in 1901.

Lowest.

36 1 Jan. 8
169)4 Jan. 1

341 Jan. a
19i Jan. h

138)4 Feb. U
143)4 Jan. 21
126 Jan.
37)4 Jan.
45 Feb.
139 Jan.
28)4 Jan.
24 Jan.
77)4 Jan.
13t4 Jan.
88)4 Jan.
79 Jan.
S^H Mar.
305 Jan.
71)4 Jan.
12)4 Jan.

23
30
19
4

2U
17
29
l\>

31
4

31
4

32 3-16Jan.2e
19 Jan.
914 Jan.

2494 Jan.
78)4 Jan.
82 Jan.
2994 Mar
1894 "^'ar. 15
9'<9i Jan. 8

84)4 Jan.
28 Jan.
80 Jan.
IH Feb.
H Jan.

13194 Jan.
117 Jan.
151 Jan.
300 Jan.
76 Jan.

830 Jan.
1694 lUar.
58 Jan.
3a)4 Feb.
46 Mar.
4114 Jan.
62)4 J»n.
6 Feb.
4% Jan.
8)4 Jan.

90 Feb.
127)4 Jan.
28M Jan.
5!4 Jan.

123)4 E'eb.

11)4 Jan.
40 Jan.
54 Jan.
66 Jan.

21

Highest

864 Apr. 11
180 Mar. 7
245)4 Mar. 4
196 Jan, 6
193)4 Apr. 11
160 Mar. 11
1 85 Apr. B
6; 94 Mar. 39
63!< Mar. 38
146 Mar. 15
89)4 Apr. 1
37 Mar. 80
91 Mar. 30
8S)4 Mar. 88
wa Air,
9996 Apr
96)4 Apr.

ar 9% Mar
80 Apr,
1894 Apr. -

38 13-l6Apr I
a: 96 Apr. i
89)4 Air.
49M Apr.
9794 Feb.
90«4 Feb.
37 Jan.
18)4 Mar.
V 8)4 Apr,

9
10
10
15
i
3

8
8
7
7
3

,39
. 8

117)4
S3i»
85H
296
94

14794
124
173
400
llOia
860
^294
63
40)4
99
5f94
7994
794
8)6

16
99

148
3894
896

128)4
17
55
68)4
74

Apr. II
Feb. 15
Feb. 16
Jan. 13
Mar. 4
Jan. 3
Mar. 33
Mar. 35
Apr. 13
Apr. 11
Mar. 6
Apr. 18
Mar. 30
Mar. 16
Jan. 3
Apr. 3
Apr. 18
Jan. 3
Feb.
Feb.
Jan.
-•pr. 18
Mar. 6
Feb. IS
Jan. 8
Mar. 30
Apr. 13
Apr. 18
Apr. 10

13
18
3

INACTIVE STOCKS
RAILROADS.—Price*

Ajner.Rallwa]s(Fhil) 60
tl A Oharlotte(Balt) 100
Boi* Maine pf.(Bost)10C
Boston &PT0T. " 100
Central Mass... " 100
Pref " 100

OOBn&Passnm " 100
Coxua Blver..., " 100
OonsolTrPltts!(PhU) 60
Pref! -... " CO

«a BonthA Fla.(Balt)100
1st pref " 100
Sd pref.,,,.. " 100

tt'rmant'n Pass(Phll) 60
Hestony MAT" 60
Pref " 80

Inds Street " 100
KC FtB&M..(BoBt)100
Pref " 100

Little 8ohnylk.(Phll) 60
Maine Central. (BostllOO
MlnehUl&SH.cPhll) 60
Kesanehon'g V. " 60
HorttiPenn.... " 60
Pere Marqn'te.(Bost)100
Pref. " 100

PhU Germ & N.(PhU) 60
Phlla. Traction •• 60
Byi Co General!
United N J (PhU)lOO
OnPow& Trans " 36
West Bnd pref. (Best) 60
WestJer&8 8.(PhU) 50
WestNYiPa. " 60
Wis Cent, new.(Bost)100
Pref " 100

Wor Nash & B. •' 100
HIBOBLLANBOUS.

*.UOliei Mlnlng(Bost) 86
A.mer.Oementf(PtiU)
mer. I. & B . .

.

roadlan (Bost)
.Arnold Mining. "

Atlantlo Mln'g. "

Baltlo Mining.. •'

BethBtsel (PiU)
Boston BleoLt.(Bosi;100
Cambria Iron.. (PhU) 60
Canton Co (Bait) 100
Oenten Mining. (Bost) 36
•Central OU "
Con. Lake Snp. (Phil)
Pref "

AanT.Bessemer "

DeLons H & B "

Dlam Bute Bt "

Domln Coalpf.(Bost)100
DomIronAS.1 " ....

flastonConBl.(PhU) 60
BdlsonHl Ill...(Bost)100
Beo Co of Am!. (Phil) 60
rrankllnMln'g.(Bost) 36
•eneral Bleot.. " 100
Pref " 100

Ind-Bgyv Com(Bost).100
IntBntHABM <• 10
lDtBPftD7nam(PfaU) 60
IaleBo7ale!...(Bost)
Mannfao Bnb. .(PhU)
Pref "

Mar7landBrew.(Balt) IOC
Preferred,., " IOC

Bid.

April
40

166
173
800

36
60
60
6

10
10

«C
60
6C

160
375
34
68)4
47)4

101
79
146
46
73
85
69

140
68

170
61
68
108
65
76

Astc.

12.
t • • •«!

160
175
3C3

166
386

loa>a
81

100
160

97%
294

• « e • •

40
116

16
48

180

3>9
7

"six

81
47
1956

S«0

98
88
11
34
48m
Oh

110
ss
80)4

840
896

19
33S
821

6
1

• • ••

44
1

S9(

68
76)4

116

18)4
44
135

8

I • • • • t

83

48

860

09
28)4
11>»

STOCKS 'BONDS Bid.

168
8

11
5
>9

4)4
86H
66^

118 I

86I9

860

837
883

8

• • • • •

41'S

sx
OM

117
80
96
46)4
14

184
6>a
IH
an

847
754

87)t
87)t
4

86>a
138
31
84
80

'86*

7

MI8CBLL.—Oonolnded
laraanthalar . . (Boat) 100
'•T Teleohone " IC
NewBngQsAO! " ...

NewHay I& B.(Phll) 6
NoAmGDredg(Bost) 10
Old Col Mining. " 36
Osceola Mining. " 35
Palmetto Co.... (PhU) 86
ParrottBll&Cop(Bost) 10
Penn Blec Yeh. (Phil) 60
Pref " 60

Pennsyl Salt... " 60
Pennsyl Steel!. " ....

Pref! " 100
Phlla Co " 60
Planter8Comp!(Boit)100
Uulnoy Mining. " 25
Rhode iRl Mln.. " 36
Santa Ysabel O " 5
Bn8queI&B!..(Phll) 6
Tamarack Mln.(Bost) 35
Tidewater St. . . (PhU) 10
Torrlngton"A"(Bost) 3t
Pref " 25

CnCopL&M'g " 86
UnBlL&Powpf (Bait) 50
Cnlted Frolt (Bost) .100
Un Shoe Maoh.. '• 36
Pref " 86

US Mining..,. " 85
n8PHorseCoL(PhU) 1

Utah Mining.. (Bost)4-85
Warwick I &B. (Phil) 10
Westm rel Coal " 60
Winona Mlnlng(Bost) 86
Wolverine Mln. " 36

Bonda—Boaton.
Am BeU Tel 4s..1908 J&J jlOO
ATABFgeng4s.'96A&0 UOa
Adjustment g 4s.. 1995 l 96<a

Boston Term'13)4s.. 1947 2II6
BosUnGaslst6s.'39J&J 1 83
3dMSs 1939 J&J I 65

Bur&MoRlvex'pt6s.J&J Ill7)4
Non-exempt 6s. '18 J&J Il08)t
Sink fand 4s,. 1910 J&J IlOO

Ch Bur A Q 4s.1932 F&A al00)4
Iowa DlT 4s. 1919 A&O |lC7

Chicago Juno 5S.1916J&J {118
ChANoMgn6s.'81M&N |l07)4
Chl&WMgen6s.'21 J*D {109
Curr't Riv 1st 6s.'27 A&O {108
DGR&Wlst4s.'46A&0{ 99)4
Domln Coal lst68.'18M*8 {110
^ast'niatM6sg.'06M&8 {118)4
Ft Blk&MY lst6s'38end {137
Unat'p'd l8t6s.'38 A&O {187

lUln Steel oonT6s.'10J&J {100
Debentare5i.l918A&0 {100

E C C& B 1st 6s g.'36 A&O { 108
KOFtS&aist7s.'08J&D {115
KCFB&Moon6s.'38M&N {181
KCM*Blst4s..'84M*B { 99)4
Income 6s 90

KO&MKy&B6s.'39 AAO {109
KCBtJo&GB7s.'07J&J {117
LBook&FBlst7s.'06J&J {105
MarH&Ont6B...'36 A&O 1118
MezOent4BB..1911 J&J { 83ia

1st con IBO 3s g non-com 3094
8d con Ino 3a non-cnm.. 16)4

6
OlM

Ask

160
8)4

1

494
861s

< • a •* I

651a

16
186

594
8

360

88
38
4)4

88
130
82
2494
ao)4

"sili

5)4

lC0>a
loaig
96
117
83
66

•• e«e«
109
110

• •• It*
111

100)4
100)4

' • « a • I

183
100
88

8894
S194
17'«

BONDS
Boston—Concluded.

NewBng congen5s'45J&J
N B CotYarn 5s 1939FAA
NBGas&C 1st 6s.. 1937
New Bng Tele 5s.' 1 6 A&O
6s 1907 A40

N Y&N Bng 1st 7s.'06J&J
lat mortOs.. ..1906 J&J

Rutland 1st 6s. .'02 M&N
Torrlngton 1st 5s 1918.
West Bnd St 5s. .'03 MAN
4)4s 1914M&S
Deb 4s 1916 MAN
Bonds—Baltimore.

AnacoBtla & Pot Ss
Atl & Ch 1st 7S.1907 J&J
AtlG-Llghtl8t5Bl917J&D
Atl Coast L ctfs 6s . .J&D
Bait Belt 1st es.l990M&N
BaltCPa8lstSs.l911M&N
Bait Fnndg 5s.l916 M&N
Bxchange 3)4s.l930J&J

Balt&Plst6sml 1911A&0
1st 6s tunnel 1911..J&J

Bal Trac 1st 58.1929M&N
Bxt & Imp 6S.1901M&S
NoBaltDlv 5S.1942J&D
Oonv'rtlble 5sl906M&N

Central Ry 6s.. .1912 J&J
Consol 5S....1933M&N
Bit & Imp S8.1»32M&S

Chas (nty Rylst 5s '23J&J
ChasRyG&B15s'99M&8
CharlC&A ezt5s.l910J&J
2d 7s 1910 A&O

Clty&Sub lst5s.l922J&D
Clty&Snb(Wash) lstSs'48
Col&Gmvlst6-6.1917J&J
Consol Gas 6s. .1910 J&D
6s 1939 J&D

Qa &Alalstpf6sl946A&0
GaCar&Nlst6s g. 1929J&J
6«orglaPlst5-6s 1922J&J
GaSo&Fla lst5s.l945J&J
KnozvTrac lst5s '38A&0
Lake R Bl lstgn5s'42M&8
Maoon&Nlst4)48 '90M&S
Maryland Brewing 6s . . ,

.

MetSt(Wash) 1st 5s'2SFA
New Orl Gas 1st 5»...yar
NewpN&0Plst5s'88M&N
Norfolk Bt 1st Ss '44.J&J
NorthCent 4)4s. 1935A&O
6s 1904 J&J
Beries A 5s 1926... .J&J
Series B Ss 1926....J&J

Pitt Un Trac 6».1997 J&J
PotomYal lst5s.l941J&j
BecAvTn(Pltts)5s'84J&D
BavFla&West5s'34A&0
Seaboard A L.4s 1950.,,.
Loancertfs 1903

Beab & Boan 5s. 1986 J&J
CnBl L&Plst4)4s'a9M&N
UnBr* Bl lst4s'40.M&8
Income 4s 1049.. ..J&D

Vlrg Mid 1st 6s. 1906 M&B
8d series 6s.. 1911 M&B
8d series 6s.. 1916 M&B
4th ser 3-4-5S.1931M&B
6th series 6S.1936 M&B

Ya (State) Ss new.'Saj&J
Fond debt8-8s.l991J&J

Bid. Ask

I

1103)4
i 87
{103
{103
{113
{109
a03)4

ao8
;

i

93
118

111)4
185
113

117
100)4
131^
108
ISO

118
106
94

108)4
106
118
03 >a

118
114
118)4
106
110
186
116
88
118

108>a
OS

98

118

il3)4

130
100)4
188)4
104

60

107
118
116
108
136
188

103

110
82

118
85
9694
76)4

110
116
188
111
118
96
98

119
107
96

BONDS Bid.

110
130
95

114H
113%
ice's
llOig

116
98

60)4

110

88

90
07
7694

' t • • •<

118

96)4

120)4
116
180

6394
116
03

101

66
111

110
114
116
113
99

10894

79)4
• • • ••

118
108

107)4
181

Baltimore—Conclu'd.
WestN C con 6s. 1 9 1 4 J&J
WestVaC&P 1 st6g.' 1 1 J&J
WU & Weld 5s. .1935 J&J
Bonds- Philadelphia
Alle Yy B ext 7sl91()A&0
Asphalt Co 6s tr otfs
Atl City 1st 5Bg..'19 M&N
Balls Ter 1st 5s. 1926 J&D
Berg&BBrewlst6s'21J&J
B BoroGas lst5s.'38M&^
CambriaIrcm 6s. 19 17 J&J
Ches&D CanlstSs.' 1 6 J&J
ChooOk&G gen 5s'19J&J
Olt's'BtRy(Ind)conSs.'3S
Colom Bt Ry 1st con 5s.'3k
ConTracof NJlstSs..'3&
Del & B Bk l8t78.'05 F&A
Bast&A 1stM 5s.'a0 M&>
Bdlson Blec 5s stk tr otfs
Bleo& Peop's Tr stk tr ctfp

Blm&WUm lat6s.'10 J&J
Income Ss... .2862 A&O

BqniGas-L l8tg58.192^
Hestony M & F con 58.'24
H& B Top con Ss.'3S A tO
Indianapolis Ry 4s.. 1933
K C Bnb B 1st 6s..'20 J&D
Lehigh Nay 4)4s..'14 Q-J
RR48g. 1914 Q-F
Gen M4)4sg.. 1934 g-F

Leh V C'l 1st 5s g.'33 J&J
Leh Yal ext 4s.. 1948 J&D
3d 7s 1910 M&P
Consol 6s...., 1933 J&D
Annuity 6s J&D

Nat Aspaalt col 6s. . .

.

New'kConGas6s'48J&D
Newark Pass con 5s. 1930
NYPhU&Norlst4s •39J&J
Income 4s ... 1039 M&N

No Penn 1st 4s..'36 M&>
aenM7s 1903J&,j

Penn gen 6s r. . . 1910 Yar
Consol 8s c..,, 1905 Yar
Consol Ssr.... 1919 Yar

Penn & Md Steel con 6s.
Pa & N Y Can 7s..'06 J&D
Cons 5s 1939 A&O
Cons 4s 1939 A&O

Penn Steel lst5s.'17 M&N
People's Tr tr certs 4s.'4o
PhUa Blec gold trust otfs
Trust certfs 4s

Ph&Br gen M 5g.'30 A&O
Gen M 4s g.. 1920 A&O

Ph & Read 3d 6s.'38 A&«.
Consol M 7s.. 1911 J&L
Con M6sg...l911 J&I
BxtImpM48g.'47 A&C
ConMof '83ls.'87 J&.
Terminal 5s g.l941 Qt-i

P Wll & Bait 4s. 1 9 1 7 A&C
Oollat trust 4s.l931 J&J

Bead Co gen 4s, 1997 J&J
Rochester Rycon6s.l93C
8chRB81delst6s s'SSJ&D
Scran Trac Ist 6s^33M&N
United N J 4S..1944M&8
UnTraoPltte gen6s'97J&.i 1 1 6)4
Welsbachaf 5S19S0.J&D 79)4
lAnd Interest.
•Price indndes OTcrdae oonpo

Aaig.

181
116)4

64
116

111«

O0M

80
• ••»•

181)4
47

10694
• • • •

104
88

108^^10894
136^
111

100
117

108
10894
71)4
138
109

181H
188

104)»
186

109)4

100
118
180

••••
106
00

188

30

ns.
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RAILROAD EARNINGS.
The following table shows the gross earnings of every Steam railroad from which regular weelrJy or monthly returns

can be obtained. The first two columns of figures give the gross earnings for the latest week tr month, and the last two
columns the earnings for the period from .luly 1 to and including such latest wet-k or month.

The returns of the street railwns are brought together separately on a subsequent page.

Notice Change-Our yearly totals now all date from July I.

ROADS

Adirondack.. . .

AlabUt Southern
Ala Midland
Ala N O & I exas
NO ANoEaRt
Ala * Vi( kKl)'g

Viclfsb SUA P.
Ann Ai nor
AnnWa-h& Bal.
Arkausas Midl'd.
AtchTop&S Fe.
Atlanta & Char..
Atl Knoxv <k No.
Atlanta &W Ft..
Atl Coaftt Line. ..

Atl Vad & West.
Anstlu & NortUw
Bait* Ann S L..
Bait & Lehijjh...
BaltA Ohio.... >

B & O Souihw. <

Banf^or & Aioo.^1
Bath & ilaiiiiiioii

Bellefonte Ceut'l
Bndgt & yaco R.
Brunsw & We>t'n
BiiJTKoch & t i t.»

Buttalo A Siipq
Burl C Kap <k No
Canadian Pacific

Ceut'l o Geor^^la
Cent'l New Eng..
Cent'lofN Jersey
Central Pacific
Cent'l Pa & Wesi
ChaileHton & Sav
Chattan Soiith'n
Ches p A Ohio..
Chlc<fe Alton Rv.
Ch c K'.iil A Quin
Chic <b K Illinois

ChljGt W Bteru
Chloliid&L'v..
ChicMilw & 8t P
ChicA North W'li
Chic Peo ASt L..
Chic K I & Pac
Chic St P M A O
ChloTenn Tr RK
ChocOkl A Gulf
CmNO&TPac.
Cin Portstu A Va
CI Cm C h& St L.
PeotiH* J.'a.«t'D

Clev Lor A Wheel
Colorado A Sou;h
Col New I) & La
Col San<l A Hoik
Cornwall ALeli
Cumlurl d Val ej
Denver A Rio Gi
Denv A Sduthw
Di-t & Mackinac
Dul A IrouRauec
DnlSo!<h AAtl
E 5t L A Caroud.
Elgin Jol A East
Erie
£van»v & Indiau
Evansv A TH.
Find Ft \V A W
FtW A Den V City
Ft W A Rio Gr...
Geor:;ia RR
Qa South A Fla
Gi\ft \-al G A. N
G* fruuk Systeu)
Gr Tr A Werffii
DetHrHAM

Great NortU'n-
8t PMinu AM.
East'nof Mian.
Montuna Cent'l
Total system.

Hockini; Valley
Ho US A Tex Cent
Illinois Central.
Illinois Soutliern
IndDec A West'ij
Ind lU A Iowa
Int A GtNorth'u
Interot; (Mei)
Iowa Central
Iron Railway
KaTjawha A Midi
K C Ft Scott A M
K C Mem A Binn
Kam City A N W
Kan City South'n
KCSub & Belt
Lehigh A Hud.«OD
LehlKh Vai RR..
X.eh val Coal Co.
Lexlng A East'u.
Long Isiaud KR
Lo» AnfiCl Term

Latent Oross Karnlnys

Week
or Month

Current Previous
year Year

February

.

IstwkApr.
FeV)ruary
Pac June.
March
March
March
IstwkApr
February
November
February
Januaiy ..

March
February

.

February

.

M arch
February .

February .

December

February .

February .

February .

March
January.
February
l%twkApr
February
4thwk Mar
lat wh Apr,
l6t wkApr.
February

.

February

.

February

.

December
February

.

itiiwk Mar
IstwkApr
February
February
Ist^wkApr
IstwkApf
IstwkApr.
IstwuApr
February .

March...
February .

February
IstwkApr
March.—
4thwkMar
.March...
4Uiwk Mar
4lliwK Mar
IstwkApr
February
February

.

4ihwk .\lar

January .

February
stwkApr.

January ..

February
February

.

4thwkMar
March
March
February .

Ist wkApr
IstwkApr
March
February .

IstwkApr.
February

.

March
Jauuary .

.

4thwk Mai
3d wk Mar
3d wk Mar

March
March
Match
March. ..

IstwkApr.
If'february .

March
Febr uary
Decern '.>er

February
IstwkApr
.\kMiir'i3
IsiwkApr.
M<.ich....
IstwkApr.
IthwkMar
Ithwk Mai
March
February
2d wk Dec
vfaroh ..

February

.

February

.

February .

December
KeUruarr .

14,931
43.096
92,090

168,823
82,479
81,236
33,573
4,02.")

16,647
4,142,9S9
253,119
38,300
«)6,094

698,26.5
20,085
18,058
6,008

11,427

3,515,683

113,144
1,701
3,698
2,926

57,989
107.839
50,879

115,778
648,000
114,510
49,216

1,164,482
1,222,200

1.752
94,275
1 ,822

254,260
666,627

3,614,687
103,423
129,593
80,347

739,624
3,104,737
111,940

1,941,881
755,183
27,173

* 343,462
163,808
29,140

454,847
63,527
42,745

360,334
16.840
22,136
22,284
75,255

197,400
205,214
72,486
77,389
66,953
13,739

194,451
2,737,102

5,336
23,259
6,485

157,151
19,119

168,462
94,402
29.974

777,954
95,969
20,474

1,9.53,013
200,063
202,271

2,355,347
72,302

361,952
3,233,81

8,233
68,827

117,447
74.542
86,«00
38,827
7,453
16,128

161,791
48,110
32,115

383,079
10,673
34,673

1 ,932,929
1,756,863

25,284

i3',i39

July 1 to Latest Date

Current
Year

14,452
41,407
84,271

174,090
05,768
.59,310
26,640
.5,89()

1(),408
3,556,6><3
217,H85
33,869
63,777

676,096
19,672
11,314
7,6.57

10,966

3,201,114

81,787
1,815
3,907
2,73"

55,7.55
107,611
45,474

140,411
008,000
102,670
43,128

1.089.954
1,169,715

2,162
76,028
2,983

254,161
595,256

3,387,365
81,015

127,430
82,137

800,105
3,104,001
136,271

1.712,474
671,0.55
22,758

*211,418
169,772
30,683

430,164
02,881
39,970

320,232
18,870
28,664
27,722
68,823

171,600
234 683
70,077
74,104
74,975
13,647

158,048
2,582,586

6,326
25.440
7,335

111,209
12,782

151,973
109,069
28,990

807,312
79,442
18,912

2,012,-525
292,262
165,902

2,470,689
89.451J

296,1.59
2,875,745'

56,247
93,456
52,793
87.200
37,6.541
6,992

14.9.56
157,563
46,226
30,800

337,267
9,449

41,068
1,6S7,074
1,195,537

22,042

"8.769

$
131,459

1,717,794
720,968

1,487,883
720,229
703,027

1,352,894
40,338
61,230

35,500,44'.
1,720,843
358,268
519.770

5,027,064
173,695
189,242

79,485

31,069,286

943,929
31,388
30,762
24,863

465,709
4,389,911
486,124

3,81 1 ,o57
23,448,247
5,639,081
481,628

12,938,556
12,347

497,313
73,.560

11,829,082
0,154,050

33,814,705
4,398,207
5,371,036
3,116,579

33,076,256
28,738,019
1,043,190

18,443,847
7,308.858
1,070,858
3,348,920
3,725,958
294,96(

13,284,785
1,842,823
1,524,'253
3,203,392
119,924
796,452
146,144
741,230

8,838,654
1,440,663
548,790

2,753,104
1,838,761
114,719

1,479.818
25,260,934

254,149
1,108,005

82,070
1,427,103
511,468

1,286,912
918,658
221,608

19,338,143

774,809

17,297,769
2,849,271
1,637,033

21,784.073
3.565,559
3,003.556

27,870,345
76.536

390.267
851,732

3,729,226
2.866,600
1,532.134

44.541
701.107

5,004.955
1.530,150
30.>^.237

3,068,248
265,690
328,038

Previous
Year

$
140,587

1,671,778
645,162

1,423,647
6C9,8!»0
504,095

1,314,706
49,803
59,992

31,091,419
1,521,408
315,334
489,804

4,814,2.59
139,152
116,819

82,848

27,930,276

778,829
31,S64
33.120
24,795

474,731
3,595,933
547,399

3,901,180
23,550,619
4,972,263
489,402

12,634,700
12.264

420,311
69,664

10,158, .594
5,232,899

32,409,286
4,113,287
5,265,439
3,189,807

3*2,892,830
29,033, .552
1,148,1.79

16,552,778
7,355,330
935,708

1,940,452
3,872,322
270,112

12.624,811
1,768,641
1,537,386
2,906,998
117,961
747,611
173,505
692,713

7,814,403
1,436,472
490,102

2,885,730
1,937,077
117,510

1,426,971
25,865,110

284,453
1,124,155

93,611
1,124,683
354,171

1,135,1'26
905,651
209,257

19,001,441

E0AD3
Latest Oross Earnings

Week
or Month

754.384

18,191,044
2,774,613
1,058,040

22.024,303
3,285,022
2,9'23,622

24,803,503

230,859
2.658.480
112,803

350,531
720,389

3,495,837
2,967,940
1,855,587

50.973
500,690

4,348,440
1,283,819
301,910

2,734,943
261,987
366,618

189,684
2,600,637

81,023

Lou Hen A St L.
Louis V <t Nanliv.
Macon A Biim...
Mani«tiqu«
I Mexican Central
Mexican interii'l

X Mexican Nat'l..
Mexican North'n
^Mexican Ry
Mexican bouth'i
Miuneap A 8t L.
M 8t P A 8 St M.
Mo Kan & 'lexa»
Mo PacA IronMt
Central Branch
Total

Mob Jack A K C.
Mobile A Ohio..
Mont A Mex Gull
NashCh A St L..
Nevada Ceniral.
N YC& HudRn
N Y out <b West
V Y Su^q A West
>'orroik AWe«t'i
^•'orihern Central
Nortli'n Pacific. ('

Ohio River
Pacific Coast Co.
Pacific Mail
Pei)n.sylvania§...
P. nn A Northw'n
lifire Marquette..
If.hlia A trie
i'hila Wilin A B..
Pltt8 BenH A L E.
Pltt«b C C A St I.

Pitts Cn A You«h
.ittsb & Wewt'n.
Pittsb CI A To 1

Pitteb Pa A P..
I'otal system...

Plant System—
Ala Midland...
Bruus& W'n...
Chas A Sav
Sav Fla AW...
SilSOc AG....

Reading G^—
Phil A Read....
Coal Air Co
Tot both C'o's..

Rich Fr'ksb A P .

Rio Grande Jet..
Rio Grande So. ..

Rio Gr'de West..
St Jos A Gr I

St LKen'ft ASo.
StL AN Ark
StL A San Fran .

St L Southwest ..

StL Van* TH..
San Ant A A P...
San Fran &NP..
8Fe PresAPh...
Sav Fla A West..
Seaboard Air L..
8her Slirev A So .

SilSprsO&G...
SoC A Ga hxt...'!
SoHaveuAKdst.
Soutliern Ind
So Miss A Ark ...

So Pacific Co 6...
Cent Pacific
GalHar A S A
Louis'a West. .

Morjjan'g L A T
N YTAMei .

Tex ANOrl...
So Pac of Cal
So Pac of Ariz
So Pac of N M

Southern Rallw";
St. I ouisDlvis'ii

Terre H A Ind . .

.

Terre H A Peor..
Texas Central ...

Texas A Paciflo..
TexS V AN W ..

Tol<fe Ohio Cent.
Tol PA West
TolStL A W
Tor Ham & Buff
Union Pac RR )
Oreg RRAiN [^

Oreg Sh Line. ) I

Wabash '

W Jersey A Sea eW V Cen A Pitt.

.

Western of Ala .

.

Wheel A LE
Wisconsin Cent..
Wrightsv A Tn..
Yazoo A Miss V .

York Southern...

March
IstwkApr.
March. ..

March. ..

I St wkApr.
February

.

IstwxApr.
February

.

Wk Mai 23
3d wk Mar
IstwkApr
4thwkMar
IstwkApr
IstwkApr.
IstwkApr
IstwkApr.
IstwkApr.
March
February .

March....
January ..

March
February

.

February
IstwkApr
February .

Ithwk Ma
1st wkAjir.
Ft-brua' y .

February .

February .

February

.

4thwkiMar
February .

February

.

4thwk Mar
February
ictober ...

January...
January ..

January ..

4th wk Mar

February

.

February .

FebrUHry
February
February .

February

.

Fehruarv .

February .

January ..

January ..

IstwkApr.
IstwkApr
March....
March
February
IstwkApr.
IstwkApr.
March
February
March. ..

4thwk Mar
February

.

March
1 StwkApr
February .

March
March
.March
February

.

February
F'ebruary .

February .

February .

February .

February

.

February

.

February .

February .

February .

IstwkApr.
IstwkApr.
March
March
3d wk Mar

' St wkApr.
February

.

IstwkApr.
4thwk Mar
IstwkApr.
February .

Current
Year

Previous
Year

$
59,113

544,405
9,017
10,705

302,454
470,927
134,413
49,841
87,200
19,085
60.113

127,3«6
238,798
522,000
18,000

540,000
2,243

e 501,900
106,440

«602,207
3.722

4,571,725
385,041
232,708
201,331
581,779
901 .790
29.710

327,525
217.3S7

6,630,63 1

51,110
229,015!
40t).841
819.316
54,0221

1,469,'284,
21,160

173,0.57
101,-293
24,054

120,238

92,090
57,989
94,275

504,009
20,471

2,040,166
2.337,610
377,776
87,29'.

40,178
9,760

76,500
110,000
11,245
5,S90

165,858
131,377
170,133
178,804
74,449
24,581

504,009
981,691
13,621
20,471
32,,585
3,305

35,738
15,760

5,793.689
1,222.200
539,609
145,218
032,691
20,0.59

243.115
1,433,821
427,485
236,266
615,880
38,540

132,144
48,605
13,988

205,090
11.000
37.629
31,717
44,537
30,092

July 1 to Latest Date

Current
Year

4

$
55,354

505,910
9,016
9,4.54

334, ri3
426,882
155,647
39,952
94,800
17,374
.55,331

140,249
203.409
486,000
25,000

511,000
3.037

c 51 0,000
101,548

a633,632
1,936

4,340..593
354,836
188,408
245,077
5.52,279
804,470
29,092

327.504
251.894

6.153,334
54,.572

232.446
328,006
764,616
47,782

1,522.744
18.293

173,046
100,598
24,458
98,853

84,271
55,755
76,628

412,577
21.459

1,811,710
1 ,096,294
3,508,004

78,617
35,S38
9,060

02.700
134,000

8,107
5,455

127,060
105,278
162,958
133,559
57,265
26,863

412,577
847,427

6,437
21,4.59
30,913
2,744

Previous
Year

$
500,726 473,994

22,407,783 21,661,837
80,689; .59,789
64,6001 67,933

12,907,284!l2,953,026

5,7.57,113
455,351

3,144,700
568,919

2,516,138
3,258,076
12,028.600
25,350,940
1,042,739

26,399,679
107,736

e 4,702,900,
905,1 '29

a5,849,.59S
19,569;

42,036,657
3,419,143
1,658,512

12,165,189
5,311,769

25,'296,386
1,152,4'29
3,483,126
2,164,078

58,8.57,406
460,X81

6,326.009
4,032,303
7,038,394
1,757,7.53

12,737,997
70,'_'97

1,293,300
714,050
290,'286

2,887,697

720,968
465,709
497.313

3,409,197
138,751

18,507,584
19,086,,362
37,.593,946

.507,254
3.58,161
4'27,'295

3,060,285
1,043,070
101,'291
01,445

7,821,814
5,917,155
1,488,838
1,878,926
767,008
692,4'22

3,409,197

5,637,754
415,811

3,274,110
545.420

2,223,414
3,843,385
10,203,582
23,079,995
1,038,810

24,118,805
83.855

c 4,639,463
833,481

«5,449,725
16,913

41,044,462
3,425,235
1,832,852

10,60-<,394
5,294,769

23,746,667
1.017,816
3,558,372
2,076,920

.52,351,406
401,083

5,702,224
3.895,715
7,'271,294
1,504.384

13,159.043
72,188

1,213,310
677,795
255,000

2,697,510

645,162
474,731
420,311

2,881,161
180,307

17,850,.531
20,578,389
38,428,9'20

527,518
309,295
410,258

3,368,471
1,079,-548

80,648
52,783

6,209,155
4,752,386
1,480,362
1,577,994
703,004
741,033

2,831,161

636,448
138,751
2-24,764

February .2,883,422

134,760
51,186,8.56
12,938,556
4,4-29,693
1,133,342
5,383,731
189,186

1,788,413
12,369,959
2,815,917
1..503,320

26..387,840
1,584,043
1,204.045
417,097
530.956

8,767,141
99,600

1,919,212
884,496

IstwkApr.
February .

February .

February .

IstwkApr.
IstwkApr.
February
.Marca
December

311.778
181.744
82.357
77.745
50,725

101.700
14.627

513.392
7,314

11,529
5,052.567
1,169,715
401,722
113,145
533,695
20,5.59

103,224
1,344,802
342,256
157,013
582.708
34,350
141.382
43,038
5,54.5

129,584
9,500

45,243
33,698
35.281
25,756

629,523 29.552.425 26,534,185

333,345
180,307
193,724

97,977
46,519,092
12,634,700
4,188,236
912,956

4,903,723
209,155

1,234,841
11,774,989
2,510,929.
1,329,870

24.673.401
1,489,819
1,260.941
380,120
300,184

6,8-^9.877
79..598

1,748,308
831,610

310.354 13,672,081
164,644
81,852
67,496
52,245

100,723
14,170

405,131
7,116

2,456,160
791,495
574,40S

2,289.304
4,04>i,514

118.437
4,901,745

49,325

12,837,450
2,234,360
690,586
515,523

2,055,877
4,297,680
119,199

4.318,117
47,137

^Covers results on lines directly operated east of PittsburR. * Figures for March are for the railroad only.
t Includes Chesapeake A Ohio Southwestern, Ohio Valler and Chicago and Texas for both vears. : Mexican currency.
alEoludes Paducah A Wennphie Division from July 1 in both years. 6 Includes the Houston A Texas Central and Its •nhsldlary line*.
c Results on Montgomery Dlviilon are Included In both years d Includes St. Paul A Duluth from July 1, 1900.
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Totals for Fiscal Year.

In the full page statement on the preceding page we show

the gross earnings of all roads for the period from July 1,

that being now the beginning of the fiscal year of the great

majority of the roads. There are, however, some roads tha*

still have their own fiscal years. These with their dates are

brought together in the following.

BOAJDS.

Atlnnta <fe Charlotte Atr Line.
Burllugton Cedar Rop. & No.
Central of New Jersey
Chicago ifeNofth-Westem....
Cbloat'O Rock Island & Pac.
Ohio. St. P. Minn. & Omaha.
Choctaw Oklaiioma A Gulf.
rumberland Valley
Denver i& Southwestern —
Duluth South 8ho. & Atlantic
East St Louis & Oarondelet.
Ft. Worth & Denver City
Gila Valley Globe & North'n.
International <fe Gt. North'n.
Lehigh Valley RR
Lehigh Valley Coal
Manistique
Mexican Central-
Mexican International
Mexican National
Mexican Railway
Mexican Southern
Missouri Paciflo
Central Branch
Total

Monterey & Mexican Gulf....
Northern Central
Ohio River
Paoiflc Mall ..--

Pennsylvania
Pennsylvania & Northwes'n.
Pere Marquette
Philadelphia & Erie
Phila Wilm'g'n & Baltimore.
Pitts. Bessemer & Lake Erie.
Pitts. Clncln. Chic. & St. L. .

.

Pitts. Charters & You'gh'y. .

.

Bio Grande J unction
St. L. Vandalia & Terre H....
South Haven & Eastern
South. Missouri <fe Arkansas..
Terre Haute & Indianapolis..
Terre Haute & i^eorla
Texas A Paciflo
West Jersey* Seashore

Period.

Apr. 1 to
Jan. 1 to
Jan. 1 to
June 1 to
Apr. 1 to
Jan.
Nov.
Jan.
Dec.
Jan.
.Jan.

Jan.
Jan.
Jan.
Deo.
Dec.
Jan.
Jan.
Jan.
Jan.
Jan.
Apr.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
May
Jan.
Jan.
Jan.
Jan.
Nov.
Jan.
Jan.
Jan.
Deo.
Nov.
Jan.
Jan.
Nov.
Nov.
Jan.
Jan.

1 to
1 to
1 to
1 to
1 to
1 to
Ito
1 to
1 to
Ito
Ito
Ito
Ito
1 to
Ito
Ito
Ito
Ito
1 to
Ito
Ito
1 to
1 to
Ito
Ito
Ito
Ito
Ito
Ito
Ito
1 to
Ito
Ito
Ito
Ito
Ito
1 to
1 to
1 to
Ito

Jan-
Mar.
Feb.
Feb.
Feb.
Feb.
JNlar.

Feb.
Jan,
Mar.
Mar.
Feb.
Jan.
Apr.
Feb.
Feb.
Mar.
Apr.
Feb.
Apr.
Mar.
Mar.
Apr.
Apr.
Apr.
Feb.
Feb.
Apr.
Feb.
Feb.
Feb
Mar.
Feb.
Feb.
Mar.
Feb.
Dec.
Jan.
Mar.
Mar.
Feb.
Mar.
Mar.
Apr.
Feb.

31
31
28
28
28
i!H

31
28
31
31
31
28
31
7

28
28
31
7

28
7

23
21
7
7
7

28
28
7

28
28
28
31
28
28
31
28
31
31
31
31
28
31
31
7

28

Latest Oross Earnings,

Current
Tear.

$
2,234,181
1.200,472
2,670.500

32.426,191
24,001,124
1,528.579
1,976,192
155,759
417,764
523,073
39,839

348 468
29.974

1,220,245
8,344.011
5,697,S27

26 066
4,663,381
962 .536

1,992,961
1,037,000
803,654

8,627,356
310,702

8,938 058
212,978

1,266.115
342 18i

2,729,834
14,102,80.5

116,786
1,896,603
842237

3,66*,518
376,519

3,125.785
193.917
83,741

800,037
9,530

30,952
643,286
213.381

3,198,451
366,854

Previous
Year.

2,020,592
1.139,920
2,393,374

32,668,858
21,449,598
1.4tl2,3-0
1,240,8.50
143,253
444,8.'i6

565,420
39,439

239,226
28.990

1,077,715
5.977,016
4,633.836

26,965
4,720,395
860 973

2,049.577
1,0''2,900
749,081

7,555,608
315,593

7,871.201
'-'04,473

1,209.515
313,697

3,210,600
12,&77,605

122,354
1,769,442
718.819

3,539.018
322,093

3,170,882
187.928
76,957

787,131
7,670

22,009
684 099
203,255

2.329,719
344,454

Latest Gross Earnings by Weeks.— In the table which
follows we sum up separately the earnings for the latest

week. The table covers the first week of April and
shows 5*35 per cent increase in the aggregate over the

same week last year.

1st week of April.

A.lal: ama Gt. Boathern.
Ann Arbor
BuflaloRooh. & Plttsb'g.
Canadian Paciflo
Central of Georgia.. .....

Chesapeake* Ohio......
Chicago & East. IlUnola.
Onlo. Great Western
Chic. Ind'plls <fe Loulsv..
Chicago Milw. & 8t. Paul
Chlo. Term. Transfer .

Olev. Lorain & Wheel'g..
Deaver & Rio Grande...
Kvansv. & Indianapolis.
Evansv. & Terre Haute.
Ft. Worth & Rio Grande
Hocking Valley
intern'l & Qt. Northern..
Iowa Central. ...........
Kanawha & Michigan...
LonlBV. & Nashville
Mexican Central ..

MfiKloan National
Minneapolis & St. Louis.
Mo. Kansas (b Texas
Mo. Paoiflc & IronMt....
Central Branch

Korfolk & Western
Ohio River
Elo Grande Southern....
Rio Grande Western
St. Louis & San Fran
Rt. Louis 8outti western.
Sherman Shreve. & So...
Bouthern Raiiwav .......

St. Lonls Division
Texas <s Paciflo
Toledo & Ohio Central...

Tol. St. L. & West
Wabash ............

WheeUng & Lafce Erie.

)

Olevel'd Canton & 8o j

WlBooKHln Central

Total (43 roads)

Net Increase (5-35 p. o.

1901. 1900. Increate,

9

Decreate.

« :!< S
43,096 41,407 1,689
33,573 26,610 6.93^

107.839 107,611 228
648.000 608,000 40,000
114,510 102,670 11,840
254,260 254,161 99
103,4 23 81.015 22,408
129,593 127,430 2.163
80,347 82.137 1,790

739,624 800,105 ». —• - - 60,431
27,173 22,758 4.415
42,745 39,970 2,775

197,400 171.600 25,800
5,336 6.326 990

23,259 25.440 2,181
19,119 12.782 6,337
72,302 89,451 17,149
74,542 52.793 21,749
38,827 37,654 1,173
16,128 14,95H 1.172

544,405 505,910 38,495
302.454 334123 31.669
134.413 155,647 >va>« 21,234
60.113 55,331 4,782

238,798 203.409 35,389
522,000 486,000 36,000
18.000 25.(»00 . .> - ., 7,000

261.331 245.077 16,254
29,716 29.092 624
9,760 9.660 100

76,500 6^.700 13,800 .........

165.8^8 127.060 38,798
131,377 105,278 26,099
13,621 6,437 7.134

615,8Hb 582,708 33.178
38.540 34,350 4,190

205,090 129.584 75.506 .

37,629 45,243 7,614
44,537 35.281 9,256

311,778 310,354 1,424

50,725 52.245 ........ 1,520

101,700 100,723 977

6,685,327 6,346,118 490,837 151,628
339,209

For the fourth week of March our final statement covers

63 roads, and shows 3*38 per cent increase in the aggregate

over the same week last year.

<th week of March.

Previously rep'd(41 r'ds)
anrl. Ced. Ran. & North
Jentral of Georgia ..

Jhattanoogra Southern...
Chio.Indiau'lls & Loulsv
cm. N. O. & Tex. Pacmo.
Olev. Cln. Ohio. <fe St. L..
Peoria & Eastern

Olev. Lorain & Wheel'g.
Col. Sandusky & Hocking
Uuiuih Bo. Siiore A A.ti

Kan. City Ft. 8. & Mem..
Kan. City Mem. <fe Blrm.
Loolsvllle & Nashville .

.

Amneapolls & St. Lonia.
Minn. St. P. <fe 8. Ste. M..
Vortnem Paoiflc
Pere Marquette
tioGranrte Western
<t Louis A) San Fran
9t. Louis Southwestern..
Santa Fe Pres. & Phoenix.
Toledo Peoria & West'n.

Total (63 roads)

Net Increase (3-38 p. o.).

1901.

9.416.371
115.778
159,218

1.822
108,985
163.808
454.847
63,527
63.284
22,136
66.953

161,791
48,UO

822.155
84.087

127,386
901.796
229,615
166,800
272,367
189.414
24,581
31,717

13,696,548

1900.

S
9,049 209
140.411
181.947

2.983
122.767
169,772
486, '64
62881
68,648
28,664
74,975

157.563
46,226

82^.177
82,600

140,249
861,470
232,446
128.700
220.747
148,483
26.86i
33,698

13,248,643

Inerecue.

595,546

18,683
646

4,228
1,884

" 1.487

37,326

38.100
51.620
40,931

790,451

447,905

Decreate.

228 884
21.633
22.729
1,161

13,782
5,964

5,364
6.528
8,022

"6,022

12.863

"2,831

2,282
1,981

342,546

Net Earnings Monthly to Latest Dates.—The table follow-
ing shows the gross and net earnings of Steam railroads
reported this week. A full detailed statement, including all

roads from which monthly returns can be obtained, is given
once a month in these columns, and the latest statement of
bhis kind will be found in the Chronicle of March 28, 1901.

The next will appear in the issue of April 20, 1901.

/ Orosa EarningM. . . Net Earninga. .

Current Previous Current Previoui
Tear. Tear. Tear. Tear.

Roads. $!«>$$
4.nn Arbor. b Feb. 134.436 130.158 4,535 41,082

July 1 to Feb. 28.... 1,173,414 1,148,166 312,106 318,312
Annap.Wash. &Bal.Feb. 4,025 5,896 952 2,462

July 1 to Feb. 28.... 40,338 49,803 10,812 16,952
4.U8tlD&Nortw'n.l)Feb. 18,058 11,314 3,P02 def.794

July 1 to Feb. 28—. 189,242 116,819 77,597 18,114
Baltimore & Annapolis
dhortLlne Feb. 6,008 7.657 2,063 3,341
Jan. Ito Feb. 28.... 12.272 15.308 3,878 6,072

Bait. <ft Ohio.. b.... Mar. 4,062,500 3,741,762 1,464,999 1,333,024
July 1 to Mar 31 ..35.133,434 31,672,038 11,892 081 11,321,374

BeliefonteCentralbMar. 3,698 3,907 1,417 1,397
Jan. 1 to Mar. 31.... 10,782 12,333 2,711 4,552

Bnrl.Ced.R.&No.a.Feb. 388,013 350,688 136.091 111,450
Jan. Ito Feb. 28.-.. 814,020 711,651 282,173 212.871

Central Paoiflp.h... Feb. 1.222,200 1.169,715 366,618 279,771
July 1 to Feb. 28. ...12,938.556 12.634.700 5,049,687 4,931,052

Ohlo.Ind.&Louls.a.Feb. 275,344 287,164 66.878 82,735
July Ito Feb. 28. .. 2,705,054 2,770,839 974,177 1,062,296

Chlo.Ten Tran8f..b.Feb. 104,249 91.864 43,916 54,610
July Ito Feb. 28.... 933,383 812,316 447,308 486,328

Oln. Ports. &Va.b.. Feb. 23,655 25,846 764 6,628
July 1 to Feb. 58 ,. 265.826 239.429 64,235 76,312

Oolumb. Newb. <fe L.Feb. 16.840 18,870 6,273 4,978
July 1 to Feb. 2«.... 119,924 117,961 38,751 34,094

Oamberland Val.b.Feb. 75,255 68,823 26,816 23,100
Jan. 1 to Feb. 28.... 155,759 143,253 51,906 52,971

Evans. & Indian.b Feb. 22.861 23,980 6,773 8.558
July Ito Feb. 28.... 224,138 248.369 77,381 99.596

Evans. &T.H...b.. Feb. 108,870 107,477 46,111 52,676
July Ito Feb. 28.... 968.014 975.854 445,155 450.989

aonst. & Tex. '^ent.Feb. 361,952 296,159 109,313 40,454
July 1 to Feb. 28 ... 3,603,556 2,923,622 1,693.211 972,474

lUInols Central. a...Feb. 2,959,355 2,634,415 1,003.748 848,112
July Ito Feb. 28. ...24,636,528 21,927,758 7,687,288 7.463.970

Laclede Gas-L. (;o.. Mar. 85.040 83,079
Jan. 1 to Mar. 31 264,985 268,077

Liexing'n & East. b.. Feb. 25,284 22,042 8,954 8,686
July Ito Feb. i 8.... 230.859 189,684 86,010 72,959

Madison Gas AElec.Mar 5,728 4,262
Apr. 1 to Mar. al 63.442 63.871

Mexican Northern. Feb. 49,841 39,952 21,107 16,321
July 1 to Feb. 28 „ 455,351 415,811 190,851 152,296

Pacific Mall ....Feb. 217,387 261,894 t34.013 t5,116
May Ito Feb. 28.... 2,729,334 3,210,600 :554.043 1996,867

Pere Marquette.a-.Feb. 596,342 577,492 96,711 112,392
Jan. 1 to Feb. 28.... 1,278.738 1.173.824 234,188 240,593

Phlla. & Erie.b Feb. 400,841 328,606 115,577 86,825
Jan- 1 to Feb. 28.... 842,237 718,819 227,965 172,071

9t.PaulGa8-Lt Co..Mar. 23.441 21,644
Jan. 1 to Mar. 31 81,257 73,557

Seaboard Air LineaFeb. 909,984 812.342 342,790 210.150
Jan. 1 to Feb. :^8. .. 1,860,451 1,632,715 648,178 443,813

aonthern Pacific. b..Feb. 5,793.689 5.052,567 1,890,388 1,431,011
July Ito Feb. 28. ...51,186.856 46,519,092 19,361,975 16.336,180

Central Pacific -b.Feb. 1,222,200 1.169.715 366,618 279,771
July 1 to Feb. 28. ...12,938,558 12,634.700 5.049.687 4,931,052

Gal.Har.&BanA.bFeb. 539.669 461.722 84.928 50,781
July Ito Feb. 28... 4,429,693 4,188,236 858,259 959,217

Louisiana West.b.Feb. 145,218 113,145 57.976 28,354
July Ito Feb. 28 .. 1,133,342 912.956 480,322 282.329

M'g'n'sLa.&Tex.bFeb. 632.691 533,695 211,368 153.073
July 1 to Feb. 28.... 5,383,731 4,903,723 2,039,677 1,647,500

N. Y. Tex. & M.b Feb. 20,069 20,559 3,500 6.603
July Ito Feb. 28... 189,186 209,155 61,733 88,565

Texas &N.Orl.b.Fob. 243,115 163,224 81,744 57,897
July Ito Feb. 28..-. 1,788,413 1,234,841 651,686 396,926

So. Pao. of Cal.b.Feb. 1,488,821 1,344,802 635,5''0 492,364
July Ito Feb. 28. ...12,369,959 11,774,989 5,025,235 4,672,063

80. Pao.OtAriz.b.Feb. 427,486 342,256 240,830 170,925
July Ito Feb. 28.... 2,815,917 2,510,929 1,487,366 1,143,858

flo. Pac. Of N.M.b.Feb. 236,266 157,013 153,601 84,982
July Ito Feb. 28.... 1,503,320 1,329,870 909,262 767,513
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—Oross Eamtngs.—
Current Previous

Roads.
Western Gaa Co.—
Mllw'ee Gas-Ii. Oo.Mar.
Jan. 1 to Mar. 8i

Yazoo & Miss. Val.a.Feb.
July 1 to Feb. 28

Year.

562,530
4,395,353

Year.

Net Earnings.
Current Prtviout

424,884
3,912,988

Year.
9

46,516
141,563
199,632

1,811,993

Year.

48.741
154,699
162,906

l,712,6i8

a Net earnings here xlven are after dednotlnK taxes.
b Ifet earnings here given are before dedaotlng taxes.

J A-fter dedaotlng "reserve fund for repairs of steamers" sur
plus In February, 1901, was $4,898, against a deficit of $23 999 in
1900, and from May 1 to Feb. 28, 1901, there was a surplus of $262 -

893, against $705,717 In 1900. The reserve fund for depreciation and
general and extraordinary repairs of steamers has been Increasfd
to the standard of the English companies, i. e., Ave per cent upon the
value of the steamers.

Interest Charges and Surplns.—The following roads, In
addition to their gross and net earnings given in the fore-
going, also report charges for interest, &o., with the surpluf
above or deficit below those charges.

that week, but once a month (on the third or the fourth
Saturday), we bring together all the roads furnishing re-
turns, and the latest statement of this kind will be found
In the Chronicle of March 23, 1901. The next will aonear
'u the issue of April 20. 1901.

^^

—dross Eamxngs,—
Current Previous

Roads.

. Int., rentals, etc.—

s

Current Previous
Year. Year.
» S

^Bal. ofNetEam's.-
Current Previous
Year. Year.
« 9

Pere Marquette— Feb.
Jan. 1 to Feb. 2«...

Seaboard Air Line.. Feb.
Jan. 1 to Feb. 28...

120,778
235,110
194,042
388,084

110,291
217,531

def.24,067 2,101
def.922 23,0B2
148.748
260,094

Roads.
Detroit United Ry..Mar.

Jan. 1 to Mar. 31
Galveston City Ry..Feb.

Jan. 1 to Feb. 28 ...

lohnstow nPaHs. Ry. Feb.
Jan. 1 to Feb. 28

Sacramento Electric "as
A Railway Co Feb.

South. Ohio Tract.. Mar.
Jan- 1 to Mar. 31

Staten Isl. £leo Jan.
July 1 to Jan. 31

W.^tPr^i ledsFaiilield Ry.
& I-ighD Feb.
Jan. 1 to Feb. 28

Year.
S

207,552
583.251

6,568
14,156
14.644
30,178

31,265
23,297
61,503
12..=i39

132,816

3,509
6,800

Year.
S

186,459
637,278

12,554
25.971

27,264
20,385
53,6>;0

12.267
126,909

Net Eamxngs.—m.
Current Previous
Tear.
$

97,570
266,608

1.216
3.388

6,958
15,049

17,718
9,835

19,862
340

44,223

570
180

Tear.
3

79.822
233,694

4,902
12,252

14.144
10.129
22,722

256
31,286

STREET RAILWAYS AND TRACTION COMPANIES.
The following table shows the groaa earnings for the latest

period of all street railways from which we are able to ob-
tain weekly or monthly returns. The arrangement of the
table is the same as that for the steam roads—that is, the
first two columns of figures give the gross earnings for the
latest week or month, and the last two columns the earnings
for the calendar year from January 1 to and including such
latest week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

Interest Charges and Snrplns.—The following Street
railways, in addition to their gross and net earnings given in
the foregoing, also report charges for interest, &c., with the
surplus or deficit above or below those charges.

.— Int. .rentals, etc r-Bai.of Net Earr.'s.~s
Current Pr^ious Current Previous

Roads.
Sacramento Electric Gas
& Railway Co Feb.

Watervi ile& Fairfield Ry.
& Light Feb.
Jan. 1 to Feb. 28

9,345

1,166
2,328

Year.

9,003

Year.

8,373

def.596
def.2,148

Year.

5,141

GB08S
Babninos.

Latest Oross Earnings.

1
Week orMo

American R'ys. Co.J.
Atlanta Ry. & Power.
Blnghamton 8t, Ry..
Br'klyn Rap.Tr. Co.
Chicago & MU. Elec.
Oln. Newp. & Cov....
OltyEleo. (Rome.Ga.)
Cleveland Electric .

.

Oleve. Palnsv. &E...
Coneol. Trao. (Pitts.)
Dart.&W'portSt.Ky.
Denver City Tram....
Det. Roch. Ro.<fe L.O.
Detroit United

!
February

.

December.
{February

.

j
February

.

[February

.

I February

.

I

February

.

February

.

February

.

February .

February

.

February

.

December.
4thwk Mar
February

.

February .

February

.

Cur'nt
Year.

45,844
53,000
12,358

843,394
6,731

55,445
2.838

151.805
7,807

205.432
6.460

98,402
9,070

66.369

28,949

*6,568
25,257

Prev'us
Year.

Dnluth-Sup. Tract.

)

Duluth Ht. Ry \
Gal veston City
Harrlsbxirg Traction.
Herkimer Mohawkll-
lon&F'kfortELRy.

Intemat'l Traction—
(Bufl'alo) January..

Johnstown Pass. Ry. February
.

Kingston City Ry December
Lehigh Traction February

.

LondonSt. Ry. (Can.) December.
Mass. Eleo. Co.'s February .

Metro.(Elev.)Chlcago December
Montreal Street Ry.. February .

Muscatine St. Ry February .

NewburgSt. Ry February.
New Castle Traction. February .

New LondonSt. Ry.. February.
Northern OhloTract. February.
Ogdensburg St. Ry.. February.
Glean St. Ry February.
Omaha & Conn. Blufl
Ry. <fe Bridge February .

Philadelphia Comp'y February

.

Pottsv'e Union Trac. December. ...
BaUway8 Co.Gen.—
Roads- February. 10,870
LlghtCo's February. 1,634

Biohmond Traction.. February . 13,137
Sacramento Electric
Gas&Ry February. 31,26,'5

Bcranton Railway... February. 43,989
Seattle Electric Co... January. 99 936
Sonthem Ohio Tract. March 23,297
Btaten Island Eleo-.. January. 12 539
Toronto Ry March 124,497
Twin City Ran. Tran, February . 215,580
Union (N. Bedford).. January... 18 714
Union Traction Co.
(Anderson. Ind)... January .. 44,529

United P. (feTranep.. February . &;»«; 9
Un'dRysCo.St.Loul.s March 461 352
United Traction— > ^ , „

Albany City \ i

February . 96.257
United Tract. (Pitts.)

\
February . 138,038

United Tract. (Prov.) February i7i 067
WatervillH A Fairi'ld

:

Ry. & Light February . 3,509
Worcester*; Marl'b'h January... 4.686

February . 3,934

233.171
14,644
4,817
8,317

11,04.3
339,444
137,655
126.999

5,407
4,923
7,481
3,022

35,365
870

3,301

13,759
350,471

43,745
47.224
12,-.i61

817,2S2
5,639

52,563
2.705

141,842
7,244

194,829
5,440

87.94f^

3,152
60,682

27,629

22,9l"i

4,190

209,175
12.554
4,812
8,081
8,461

335,835

I22',,5l6

5,554
6,197
8,048
2,678

26,775
1,187
3.254

13,037
270,603

Jan. 1 to Latest Date.

Current
Year.

94,354
594 966
26,726

'i4,963
116,669

6.201
318,537
16,481

442,123
18,423

206,814
72,100

582,664

Previout
Year.

*14,1S6
51,275

8,237

90.806
536,643
25,284

'12,671"

109,759
0,421

298,567
l4,48o

410,062
11,827

182,734

536,493

47,794

8.534

ANNUAL REPORTS.

233,171 209,175
30.178 25,971
68,033 66,647
17,806 16,840

11,710

27,264
42,559
82 788
20 385
12,267

117,629
200 226
17,946

34,658
249
469,408

89,846

127,231
154.0U4

4,052

717,182
1,572.548
269,885
11.493
10,726
15,409
6,434

68,137
2,038
7,169

30,086
683,937
142,466

23.934
3,482

26,608

63,370
91.897
99,936
61.503
12,539

3,=.5.669

451,855
18.7141

701,980
1,427.512
258,596
11,685
10,919
18,570
5,616

55,617
2,467
6,687

29,640
564,494
128,983

24,370

56,025
88.567
82,788
53 680
12,26

336,290
i20.33J
17.946

.. ',?^5^-;:rJ^® ^?*^®^ ^° reports published during the last
half of 1900 can be found by referring to the general index
in Chronicle of Dec. 29, where all references to annual
reports are designated by heavy type.

Pittsburg Cincinnati Ciiicago & St. Louis Railway.
(Report for the year ending Dee. 31, 1900.J

The annual report of President A. J. Cassatt will be foundm to day's Chroxicle on pages 726 to 729.
The operations, earnings and charges for four years and

the general balance sheet for three years, were as below •

OPBHATIONS AND
1900.

1,156

FISCAL REStTLTS.

1899. 1898.

1,151 1,151
1897.

1,151
Miles operated
Operations-

Passengers carried.
Pass, carried 1 mile.197,936,'444 190,541.928 173;502.295 152;04'o 930Rate per pass. p. m. 2-04 ots o.nc „»~ ^V., .. >^

x ^^,y^v,jrow
.^'^B9^f , J'^?MI9 , 5,620,81 3 5,371.754

2-06 cts.
15,882,157

2 00 cts.
13.468.789

2-05 cts.
11,729,^^77

Preijiht,tons,oar'd. 15,961,835 .^,,0^,1^/ x3.4o«./»b* 11729^77Freight, tons, 1 m.. 2220135010 2363078947 1907152465 16-8240718
lamin5«-^*°'" °'J

**''• O'^S cts. OS? cts. 0-63 cts.

Passengers 4,178.765
Freight 13,^88,03=;
Mall, express, &o. . . 1,545,877

4,068,686
12,526,214
1,509,524

$
3,595,626

11,247.546
1,393,807

3,228,770
10.607,752
1,307,963

Total 19.012,677
Expenses—

Transportation 6,918,988
Malnt. of equlpm't. 3,522,237
Maint. of way, dec.. 2,5.'S2.e02
General expenses.. 326,067
Taxes 744,132

18,104,424 16,236,979 15.144,485

6,718,799
2,933,499
2,373,433
311,833
723,670

6,193,987
2,204.017
2,172,391
292,620
724,875

5,716,440
1,962.349
1,636,110
277,550
692,446

Total 14,064,026
P. 0. of ex. to earns. (73 97)
Net earnings 4,948,651

44,529 34.658
^Ine 10. 0.=; 2
.i03,223. 1,333,731

200.625

286,325
358,394

6,800
4.686

180.396

268,471
324,292

4,062

13,061,234 11.592,890
(72-14) (71-40)

5,043,190 4,644,089

INCOME ACCOUNT.

Receipts- 'T' ^^i^'
1898.

Profl^Tn%?.'^.-?:^f
^^-^-^'^^^'^^l

''"^tl'lt^O
'•'**'^'' ^'"'^''^'^

'• •' Tittle Mi„.^. 5472:
8.221 46,702 25,"i71

10,284,895
(67-91)

4,859,590

1997.

Little Miami.
Miscellaneous "

li'i ^351

Total 5,090,002
Disbursements—

Interest on bonds.

5.121,186 4.690,791 4,884,761
inrerest on bonds 2,260,180 2,417,666 2,487,520 2 503 25'>Rentalspald 1311)3 13^ H2 i ?o a^i lio'o??^
Car trusts Mnnl.i,Hno.i;V" i^i'Sa^ 83582 —'-* 119.811

(These are results for properties owned.
"Only 13 ears operated.

Street Railway Net Earnings.—The following table gives
the returns of Street railway gross and net earnings received
vhls week. In reporting these net earnings for the street
ailways, we adopt the same plan as that for the steamoads—that is, we print each week all the returns received

Gar trusts (including int.) .

.

205,830
8t. L V. & r. H. loss 21689
LoasouL. M. RR 65 989
E-ictraordiDary expenses.. .. 690,601
Day. & West, sinking fund.
Mu-cellaneous 259,i07
Dividend on pref. stock 907.670
Rate of dividend (4 p. o.)

Total 4,.= 42,259
Balance, surplus 547,743

406,964
100,' 00
263.761
793,998

(3iflp. c.)

4,204,103

917,083

32,816
13.451

222,225
422,722

226", 198
340,243

(l»sp 0.)

3,865.029

825,762

34,052
117,271
230,645
528,367

B.ALANCE SHEET DEC. 31.

Assets— «
Road and equipment 91,257,602Bonds and stocks owned 1,561,69.S
Supplies on hand 1348 051
Betterments to leased roads....
Cash (inc. deposited for int.) .... 1,468,118
Bills receivable and accounts due
by agents, companies. &o 3,830.959

• 1899.
$

94,221,609
1,2j2,693
1,0;6,240
533.685

3,970.308

3,567,790
1,316,971

1898.
$

94,1' 9,924
1.936.698
681,884
473,331

1,999,756

2,250,338 3,219,092

Total IQr ,466,428 103,304,878 102,520,681
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1900.
LiaUliliM— „, „ $ _„,

Stocli. common* 2^219'Z„}
Stock, prefe r d 22,700,794
Bonds (HeeSDPrLBMENT) 46,515,000
Cin. Street Ry. Con. bonds
Dne LUtle Miami Ana'n'in
Current acoouuts '5 S'T^o
Dae other oompaniea oSo^f
Interest on b ndsl 7=f'?r..
Dividends payable 453,840
Extraordinary expend, fund ......

Misc.. Inil. mort. and Rt'd rents. 8^8,950
Profit and loss, balance 3,664,861

1899.
$

25,17.S,689
22,698,0H2
46,756,000

1,830,13^
778875
813,366
453,732
100,000

1,5.'>8.368
3,142,647

1898.
$

25,112,039
22,691,562
46,99-^,000

262,500
779,5 25

1,238,360
520,163
853,519
340,243
200,000
9.'S6,552

2,568.217

Total 102,466,428 103,304,878 102,520,681.

""Mnoludes amounts for other companies' stocks not exchanged.

t Includes accrued Interest and matured Interest unpaid.

-V. 71, p. 698. 135.

Mexican National Railroad.

CReport for the year ending Dec. 31, 1900.

J

The annnal report of President Raonl will be found on

naies 730 and 731 of to-day's Chkonicle. The company has

adoSed an arbitrary rate of 80 cents on the dollar as a basis

of converting its Mexican dollars into United States gold

but the actual loss ha-? been muoh greater, and this

1^ is charged in the item of "Interest, discount and

e^hange." Id 1892 this item amounted to $24B,62> in gold,

?n 18?3?o $434 242. in 1894 to $708,120, in 1895 to |fl89.345, id

1896 to *798;40H in 1897 to $1,156,792, in 1898 to |1 180,000, in

1899 to$l.281 851 and in 1900 to $1,617,009, the.e sums repre

senting mostly the loss in converting into gold that portion

of the silver dollars needed to meet its gold payments, etc.

EARNINGS AND EXPENSES (MEXICAN CDRRENCY),

1900.

Miles operated ^'^«^

FrelRht 5,914,530

Passen ger and mail,
^•t2?'??n

Express... ii'969Telesraph li^rtSfi
Miecellaneous ioo ,i>oo

Total 7,866,699

TrSormTlon J'SPfi'^^q
Motive power.. %Qr^Qn
Maintenance of cars 294,590

Maintenance of way Sx='oon
General ^255,230

Total expenses 4,103,077

P.c. of op. exp. to earnings (52-16)

Net earnings 3,763,622

INCOME ACCOUNT (MEX

18 9.

1,242
$

6,259,'^ 89
1,279,793
8"9,471
14,659

153,963

1898.
1,218
$

4,663,456
1,183,949
343,834
24,3 9

115.321

7,087,675 6,330,920 6,030,668

971,254
1,579.749
256440
630,073
239,756

3,677,272
(51-8S)

3,410,403

910,083
1,388,263
23-7,341
571.633
231,810

3,339,130
(52-74)

2,991,790

850,623
1,212,428
216,294
588.714
226,366

mile decreased 4'30 per cent, and the average rate per ton

carried one mile decreased "61 per cent.

Bonds.—The funded debt has been increased $1,020,197 by
the issuance of consolidated mortgage bonds on 68 miles of

new lines, at $15,0'J0 per mile, as follows: Madelia, Minn.,

to Fairmont, Minn., 29)^ miles; Bingham Lake, Minn., to

Currie, Minn., 38i^. [These new lines having been built by
the Watonwan Valley Ry. and the Des Moines Valley Ry.

companies, respectivelv, were purchased by the Chicago St.

Paul Minneapolis & Omaha Ry. Co.] Chicago St. Paul &
Minneapolis Ry. first mortgage 6s amounting to $422,000

were exchanged for a like amount of Chicago St. Paul Min-

neapolis & Omaha consolidated mortgage 6 per cent bonds.

Of the total funded debt ($25,831,324), $1,663 524, which
includes bonds issued on new lines, as above, is in the treasury

of the company.
Additions and Improvements.—The additions and improve-

ments made during the year included 616 miles of second track

and change of line and grade on several short sections. The
total length of wooden bridging replaced by permanent

structures and earth filling was 6,757 feet.

The amount appropriated by the directors out of the net

income of the year 1899 for improvements was $500,000, of

\phich $469,953 has been applied as follows :

Change of line and grade and Becrnd track from Altoona to Ean
Claire, $92,503; balance cost of change of line and grade near Vernon
Center. $86,809; change of grade west of Worthington and oonetruo-

tion of second track from Worthington to 8i< ux Falls Junction,

$82,785; additional equipment, 250 box oars. 1 chair car, 1 passenger

car. 2 cafe parlor cars and 4 combination cars, $20 ,8 6.

The noexpended balance is $30,(47, to which has been

added the amount appropriated by the directors out of the

net income of the year 1900 for future additions and im-

provements, $500,00), making the balance to the credit of

the improvement fund Dec. 31, 1900, $530,047.

Land Department.—There were 46,437 acres of land dis-

eeveral grants, leaving 298.82S acres

cucwv. ^^^. -., The net income from all grants for the

year was $7r,y'll, to which has been added $214,216, being

the unexpended balance, with interest on same, o/ t^e

amount set aside in 1892 for contingent adjustments of land

giant income accounts.
Statistics.— The following statistics for four years

been compiled in the usual form for the Chronicle :

OPERATIONS AND FISCAL RESCLT8.

1897.
1,218
$

4 525 ^98
i'o79,'643

I
posed of 'from the

305.2JI nnEold Dec. 31,1900.

109,'818

3,094,425

(50-89)

2,986,238

have

1900.
1,544

1899.
1,498

1898.
1,492

1897.
1,492

CURKENCT REDUCED TO D. S. CUR. AT 80 PC)-

1900.
$

Net earnings (at 80 p.o.)..3,010,898

Vishursements- nan -inn
Interest on let M. bonds. 660,300

Miecel. betterments^...-. 1^°.;^.**

Interest, disc. & excliangel,fal7,009

Miscellaneous zb,dia

1899.
$

2,728,321

667,400
'i07,573

1,281.851
2(5,835

1898.
$

2,393,431

674,110
129,186

l,180.0C0
15,565

1897.
$

2338,991

680,720
114.4^6

1.156,792
18,657

2,183,659
544,662Total 2.46P4^

Balance, snrplub* a4»,3tf/

•From the sur. there was paid in 18951 p. o

from the earns
1897,

:

of 189'

earns.

1,970,625
418,366

of 1-94; lnl896, 1>« p. 0.

1,998,861
394,57

on the income "A"s
froin the earns, of 1895; In

ir'q? '3 wTfrom the''earn8.'ofY896;'3i2 p. 0. in 1898 from the earns.

if ^ ft'q7- 3?^ PTin 1899 from earns, of 1898; i^ p. c. in 1900 from
of ^897,^3^gP- c-^in^^

^^ ^ ^^^ ^^ ^^j^ ^p^^j 23 from earns, of 190O.

BALANCE SHEET DEC. 31, 1900 (O. 8. CURRENCY).

BB^fra^chlses. Ac. inolndiog stocks, bonds, etc ^^^'tM?
^5^ii.o„ T7.-rtATiBlon: Expenditure to date - „^^1'„k1contra) 7,907,260

91.500
1,187

1,922,169
95.362,656
2-3fi9 cts.

4,792,950

1,709,713
86,053.417
2-325 cts.

4,337.958

Aver, mi'esoper..
Operations—

Passengers carried. 1,985,297
Passenger mileage. 100,549,475
Rate per pass. p. m. 2"408 cts.

SB $
"

2,249,159
7,713 047
526.609

Av. rate per ton p.m.
Earnings- o joi ,.iq

Passenger f'*ri'ii„
Freight 7.338,749
Mail, express, &c... S8i,srf^

2.000,659
7,069,423
520,910

1.478,094
66,776,371
2-4f'5 cts.
3.772,439

1-U07 Cts.

$
1,639,369
6,522,428
49 1 ,006

aClv^e^nrrt 2-d M. "A; bonds (per

2dM "A" and "B" bonds in treasury

Other bonds -- koo K^n
Materials and supplies 14q'?01

" ^""'"'•^ 9I.49O
30,664
6 -,000
85.226

Agents and conductors
Foreign roads
Bills receivable
State of Mithoacan
Miscellaneous
I^surance'prtmiu'ms unexpired 3?2'535

Total gross earn
Expenses— „^„ „„„

Way and structures. 1,896,898
EquipmeLt ^ '0^0
Transportation 3,040,878

Taxes - 395,019

Total 6,489.155
P.o.ofop.ex.toearn. „<62-7o)

Net earnings 3,852,845

"^n^ludes $442,685

10,342,r00 10,488,815 9,590,992 8.652,793

1,827,377
1,056,497
3,028,110
216,960
389,191

6,518,135
(62-14)

3,970.680

1,691,233
1,165 360
2,684.570
198,697
351,701

6.091,563
(6351)
3,499,429

iSs\"S Tc^cnm.'^d^fference in exo.. ad^ of stor^^^^^^^

l^ss proporlion ($60,000) charged to Income In 1900.... 280,731

Total
$85,484,338

LiahUthes— ..$33,350,000
Capital stock "^,q 964 000
First mortgage toonds... .....-— .- 24^30 000
Second iLortgatre bonds A" and 'B •

v'olooOOmi,..>i .«.^,.t^Q.jA Vinnrls. "income" /,U4U,ouu
o
5

Third mortgage bonds, "income" - ^ nnt\nn
Cumulative^lnterest on 2d M. "A" bonds (per contra) 7,907.2

Interest accrued but not due
Coupons not presented
Audited vouchers
Pay-rolls -•-
Foreign roads— ;--•--

Locomotive rental notes

Air-brake notes "-'a "."•,'.

Michoacan & Paclflo BR Co. (special)

54.7
56.160
12,881
82,821
69,(J03
129,4P6
42.000
12,63:i

1900.

Net earnings $3,852,845
Bisbnrsemenis— „,,^„.,

Rentals paid ^l^^-^if
Net interest on debt. 1.3*4.*78
Dividends on block.* 1.715,726
Appro'n for impr'ts. 600,000

Total disburs'ts. $3,670,447
Surplus of BR. Co .. $182,398
Net from land sales. 7l,oii

equipment fund."

INCOME ACCOUNT.
1899.

$3,970,680

$114,861
1,364,4«3
1,715,706
500,000

$3,695,050
$275,630

63,738

1898.
$3,499,429

$111,523
1.393,8^2
1,437,261
420,173

$3,362,808
$136,621

30,360

1,333,938
*1, 214.550
2,655,405
201,152
332,406

5,737,445
(68-31)
2,915,347

1837.
$2,915,347

$114,625
1,411,470
1,158,970

$2 635,065
$230,282

33,910

Total surplus.... $253,409 $33^,368 $66,981 $264,192

"^TrwTnTeferred 7 per cent In all the years; on common from earnings

of i^sObpafd 2 per ^entTfrom 1897.2W cent; from 1898. SHs percent;

from 1899, 5 per cett; from 1900, 5 per cent.

GENERAL BALANCE SHEET DECEMBER 31.

1900.

Assets

-

Boad and equipment...... ^^'fio^ii i

Bonds and stocks owned.* V%VfiAq\
Cash on hand ^'=04 iq^
Materials and fuel...... .-— °XniiR
Station ageuts, conductors, etc. . .

350,4»t>

Land grant accounts

1899.
$

5.5.313,079
7,088 088
1,772,908
767,712
387.458
680.493

1898.
$

56,511,913
6.679,789
2,953,384
3'J2,449
394,222
538,638

Total

^'ustTeTof lir'st mortgage bonds
llljslt

Miscellaneous
Hospital fund
Loans from banks...

Net revenue account

16,572
111""."" "'.i".M"-i-' --•"•"-- 395.5!S9

"(baianc'e)
*.'.".'.".'.".'.".".' '„".'.* 550.030

.$85,484,338
Total •-

—V. 72,p. 627, 5i5l. ^

Cbicago St. Paul fflinueapolis & Omaha Railway.

CReport for year ending Dec. 31, 1900.J

President Marvin Hughitt says in substance :

General Results.-As compared with the year 1899, gross

earnings decreased $146,814 and net earnings decreased

«ii7 8f2 The number of passengers carried one mile in-

creased 5-44 per cent, but the number of tons carried one

aggets 67,150,001 66,909,738 67,400.395

Liabilities— ^- „„-
Common stock and scrip Fo'lrf'qoo
Preferred stock and scrip it'oti 1^1
Funded debt...- ^^'tll'Ut
Interest on bonds .... -

fioq 01

6

Vouchers and pay-rolls ^Vo'^qb
Due to other companies KAn'ono
Superior Short Line bonds Vi2?'S^^
Divideuds - :-•• ^'^iblit
Coupons and dividends unpaid. . . 42.465

Taxes -- Sft'Xs?
Equipment funds k^o047
Fund for improvements. 281 194
Income account. RE. Co........... ^'^°^'2.^a i 097250 i;033,5lS
Income account, land department 1,332,478 i,o»/,<iou ^'" ' .

Total liabilities 67.150.001 65,909,738 67.400,395

-v. 72, p. 671. V -79 T, fi7l
-"iOnolodes advances to proprietary roads.-V. 72. p. t)7i.

21,403,293
12.6«t,833
24,811,127

230.186
814,926
72,649

1,500,000
1,321,718

40,300
273,723
98,937

600,000
1,09">.795

21,403,293
12,646,833
24,811,127

231,503
614,974i
167,5921

1,500,0001
1,043,273

40,298
296,0851
368,560
420,173

2,«23,167
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Continental Tobacco Company.

("Report for year ended Dec. 31, 1900

J

The report of the Treasurer eaya :

There has been no change In the capital stock daring the vear Thecompany baa Issned 7 p. c. gold debentures due Apr. 1. 190^ amount
Ing to $1,58 i .10 •, In exchange for 15,811 shares of preferred stock ofthe P. LoriUard Co. The company has sold to the American Snuff Co
all assets, brand-, real estate and good will pertaining to Its snnff
business, receiving therefor preferred and common stack of that company amountluK to $1,010,600 at par. The company has expended
cash to the extent of $1,158,360 during the year In the purchase ofthe stock of other companies. ""-do «i

fe The earnings and balance sheet follow :

1900.
Net earns, after deductlngall charges
and expenses for management $l,4flO,858

Deduct dividend on pref. stock (7%) 3,119,122

Net applicable to aarplua $1 ,081 ,736

1899.

xf2,032,756
(3>i%) 1,709,561

$323,195

'represents the efficient conduct of the business for aX This .cpicnoiiiB Kuo oiuoioDi, conaucc or me onsmess for a nerlod
of only a little more than six months, and not for a whole year ''See
V. 70, p. 738. J""!. Doo

BALANCE 8UKBT OF DEC
1900. 1899. 1

Atsett— $ (
Plant trade marks.78,504,0fl0 79.278,197
Supplies, etc «.!i69.ie8 8,114,382
Stocli in other
companies 11,318,950 7,«77.950

31.

CaBh 3,194,927 2,043,895
Bills and accounts
receivable 6,100,948 2,i313,593

lAabiHUet— $
Preferred stock. . 48,814,000 48 «44 000Common stock.... 48,84n,lo ) 48 846'li
iJebentures 1,581,100
Provision for int. •^^ mu
Div. on ofd. stock 854,';81 8i5'l7->'i
Accrued comaiis.. 37.'5,080 2'!.','402
AflvertisiriK fund .501,7v;.'> 14':sl2
Bills & accts pay.. l,9ii^,3().') 770027
Surplus 1,381,931 323!l9l

Total..
—V. 72, p. 677. 685

.104,378,952 99,928,017 Total. .104,878,932 99,928,017

Chicago Ry. Co. and the Batavia & Eaatern Ry Co are to
be included in one proposition under the title of the Aurora
Elgin & Chicago Railway Co. These lines run eastward
and westward from the Fox River Valley,
"Running north and south through the Fox River Vallev

are the following lines: The Elgin City Carptntereville & Au-
rora Ry. Co., the Aurora & Genoa Ry. Co., the Aurora Street
Ry. Co., the Aurora Yorkville & Morris Ry. Co. and the
Geneva Batavia & Southern Ry. Co. We have acquired all
of the stock of these railways and all of the bonds with the
exception of $800,000 of the Elgin City Carpentersville &Aurora Ry. Co, It is proposed to place all of these north
and south roads under one management. The details of the
plan, however, are not complete, and we cannot, therefore
give you any further inform ition at the present time."—
V, 72, p. 674.

Aurora Wheaton &
Chicago Ry. above.— V.

Baltimore & Ohio
has made

Chicago Ry.—See
72, p, 674.

Aurora Elgin &

UR.— Equipment.— The company
a trust agreement witb the Standard TrustCo to secure an issue of |10,000,000 4 per cent $1000 car

trusts, part thereof to mature each December 1. The new
equipment included in the trust embraces: 100 locomotives
4,000 steel gondola cars. 2,500 box cars, 2,000 steel hooner

"
72, p. bSO, 5.31.

^cars and 50O flat care.—V.

General Electric Company.
,'Report for the year ending Jan. 31, 1901.J

The annual report will be given at length another week
Following are comparative statements compiled for the
Chronicle of the income account for three years past and of
the balance sheet as of Jan. 31, 1899, 1900 and 1901-

INCOME ACCOUNT.

„ . 1900-1901.
Receipts— ^

Sales 28,7e3,276
Royalties and sundry profits 298,366
Dividends and Interest 232,041
Interest and discount 96,902
Profits stocks and bonds sold • 419067
Discount on debentures canceled

'

1899-1900. 1898-1899.

22,379,464
868,707
309,428
60,322

768,14 6

15,679,431
792,.591
34Vi,000
119,954
324,462

2,422

24,406,067 17,260,860

C 16,436,935
i 2,136,668

:j53,334
231,667

ll,275,fl2
l,S18,fl22
269.440
290,000

18,653,974

3,606,886
*1,6^9,552

1,609,552

1,997,334

1,840,761

Total receipts 29.829,652
Expenses—

Cost of goods sold )Taxes, gen. expenses, losses, etc. > 23,585,860
Patents and patent expenses .. . ) (
Interest on debentures 240,040

Total 23,825,900 19,208,604
Balance' 6,003,752 5,197,463
Dividends on preferred stock.. .(7%)178,584 (7%)178,584Dividends on common stock. .(8%)i,549,666 (4»s)822,420

Total 1,728,249 ~l7o01,004
^"'P'^s 4,275,503 4,196,459
Deduct deficit after reduction of
capital stock

Patents and Kood-wlll written off!
!"!"*'

2 6(*6"o(r6Add surplus f I om previous year.. 2,353,051 '

156,571

profit & loss aoct. sur. Jan. 31. 6,628,534 ~2",353,031 156,571

Dividends due from July 1, 1893, to Jan. 31, 1899, Inclusive.

CONSOLIDATED BALANCE SHEET JAN. 31.

. ,
1901, 1900.

Assets— $ a-

Patents, franchises, etc. 2,00o,0C0 2,000,000
Factory plants 3,400,002 3,400,002
R;ie8t.(otl..thanfao.pl't) 522,453 563,643
Stocks and bonds 6,012,800 6,132,268
Cash. 2,373,688
Notes & accts. recelv'ble. 9,.S96,940
Work In progress l,054,65i*
Inventories -Factories.. 7,061,751
Gen. and local ollloes.. 865,326
Consignments... 63,903

Profit and loss

1,537,072
6,978,002
874,128

7,-^ 64,666
737,680
45,335

1899.
$

4,00j,O0O
3,400 O02
615,035

7,226,422
1,456,794
5,086,680
507,336

4,228,034
606,340
52,864

Total assets.

.

Liabiltlies—

1899.
$

8,000,000
3,4(0,002
686,5v9

7,455,873
1,425.8".^!

4,537,301
283,832

3.249.183
558,635
52.735

11,725,561

.32,951.017 29.532,697 27,174,507 41,275.526

Accrued Intercston debs. 12,783 44 167Accounts payable. ... 820,450 1,003,'364Unclaimed dividends... 3,760 4 9?B
Res.forex.tofaot.pl'nts. '

Profit and loss 6,628.5'34

47,500
431,496
11,739

2,353,031 156,571

50.t00
263,526

256;6od

-V.'^72rp"583.*"*'
32,961,017 29,532,697 27.174,507 41,275,526

GENERAL INVESTMENT NEWS.
RAILROADS. INCLUDING STREET ROADS.

wfn/'^M ^'^ii" ^ S?'*'"^«
(Electric) Ej.-Omal State-ment.-M. J. Mandelbanm & Co. of Cleveland, O., replying

to our inquiry reepecting the accuracy of the
statement cited last week say

~
is not correct. The facts
pleted arrangeme

w'^fF?. 5*"'^*^.^'''' ^^® amount involved is $3,000,000,

AnJii row^^°°'p*'°^t'. *^« other roads meniioned. TheAnrora Wheaton & Chicago Railway Co., the Elgin &

newspaper
"The information as given

as follows : We have com-
arraugements for financing the Aurora Wheaton &

are

Buffalo & Susquehanna R R. -CoaZPro/)?rh>»,—Reference
was made in our last issue to tbe fact that this company is
preparing to become a coal carrier. The properties to be ac-
quired are owned by the Clearfield Coal Co. (not Clearfield

r^^?S'.°°"^
Coal Co.), and are known as the company's

'• Williampport Mines.
' They are located at Tyler, in Clear-

field County, Pa. William Griffith, the well kcown mining
engineer of Scranton, Pa., estimates that they contain 2 250
acres of solid coal, which will probably yitId in the aggre-
gate about 7,000,000 tons. He reports that the coal is of high
quality for steam purposes, and, with washing, oroduces »
tair quality of coke, which has a ready market. The Buffalo& Susquehanna takes over this property as a going concern
There are some hundred coke ovens and all the necessary
machinery and appliances for mining coal, so that it is ex-
pected shipments of coal from this property will immediately
^^?'^o''P P^^^ ^^^'^ *^® company's lines of railroad. - V. 72, n
674, 533.

*^'

Burlington Cedar Rapids & Northern Rj.-Report.—
1 he report for the year ending Dec. 31 shows:
Oal. Oross Net Other Bond BalanceTear. Earntngs. Earnings. Income Interest for-nJ^

il§S;;:;'lffiS 'iilt?;?" »S!?1 S €li
Dividends of 8 per cent call for |440,000 yearly, leaving

S'"'^^/'" <^iv»dends $280,673 in 1900, against 5320,587 in
1899. Adding proceeds of sale of stock (-$1,621 740) and nre-
V10U8 surplus ($1,321,958), and deducting expend tores for

Central of Georgia Railway.—iVet« D/umons and Bonds.-Ihe Oconee division will consist of what are now known
as the Bruton & Pineora and Djver & Statesboro roads, and
will extend from Bruton, in Johi.son County, to Dover, in
bcreven County, a total of 77 miles. On this there will be
placed a mortgage of f'J.OCO per mile.
The Chattanooga Rome & Southern RR. will probablv betaken over by the Central of Georgia by June 1. The under-

standing is that the greater part, if not all, of the securities of
tbat company will be retired and a new divisional mortgage
issued on that line.-V. 72, p, 674, 532.

^

^u^^",*.*"*^.^*^- ®^ New Jersey.—iVew; Directors. -Yesterday
the following were elected to the board of directors: Q, F
Baer, President of the Reading; Joseph S. Harris. J. LowberWe^Fh and Charles Steele, directors of the Reading, and E.
B. Ihomas, Chairman of the Erie RR, The only directorsunchanged are J. Rogers Maxwell, G. F. Baker and H C
J^ahneetock, Mr. Baer was elected President. The regular
^.^rf'^l?^. y dividend of 1}4 per cent was declared,—V. 72 p
4o7, 434. ' ^

Chicago Barlington & qnincy RR.—Deal Progressina.—The postponement of Mr. J. J. Hill's departure for the West
18 believed to be for the purpose of clo-ing the deal regard-

iu^ XT *.l°*^-
^"^ is.rumored to have offered on behalf of

tne JNorthern Pacifis and Great Northern railroads jointly to
give collateral trust 3J^ per cent bonds in exchange for Bur-
lington stock on a basis of ^22 500 in bonds for every $10 000
stock, A member of the syndicate which
the stock is quoted as saying : " We
ton stock to insure without doubt
posed transfer of the control of
Pacific and Great Northern."
Within a day or two, however, we have neara it saia in

well-informed circles that the deal is quite as likely to be
effected by means of a lease guaranteeing dividends on the
stock as by an issue of collateral bonds.—V. 72, p. 674, 626.

has been buying
have enough Burling-

the success of the pro-
the road to the Northern

heard it said
as likely to

Chicago & North Western Ry.—See Sioux City & PacificRR. below.—V. 73, p. 437. 241.

Chicago Terminal Transfer RR—Listed.—The New York
btock Exchange has listed $185,000 additional mortgage 4
per cent bonds of 1947, making the total amount listed to
date $13,5^^5,000, The additional issne was made on account
of the improvements and extensions described in V. 71, p. 751.
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Earnings.—For the seven months ending Jan. 31 earnings
were:

Charges. Bal., sur.
$343,116 $15,086
336,069 45,629

Tear. Oross. Net. Taxes.
1900-1. ...$829. 134 $403,392 $45,190
1899-0.... 720,452 431,718 50,0i0
—V. 72, p. 680, 241.

Chicago Union Traction Co.—New Divisional Mortgage.—
The North Chicago Street RR, Co. has filed its retunding
mortgage to the Northern Trust Co. of Chicago as trustee to

secure $4,800,000 of $l,O0O bonds due April 1, 1931, interest

payable in April and October. The present issue is Jl,614, 000
*' Series A " 4.}4 per cents, created to refund the 6 per cent
debenture?, etc. Bonds to the amount of $3,171,000 are
reserved to take up at maturity the first mortgage 58 due in

1906, 1909 and 1916. The issue of first mortgage bonds is

limited by the new mortgage to the amount now outstand-
ing.—V. 72, p. 675, 437.

Cincinnati Portsmoutli & Virginia RR.—Sale Ratified.
—See Norfolk & Western Ry. below.—V. 72, p. 437.

Detroit & Lima Northern Ry.—Sa^e 3Iay 23.—The fore-

closure sale is advertised for May 23 at Lima, O. The upset
price of the property under the Lima Northern mortgage of

1895 i-i $550,000; under Detroit & Lima Northern mortgage of
1897 $750,000; for so much of the equipment as was acquired
with $379,861 receivers' certificates, $100,000,—V. 72, p. 626,

580.

Detroit & Toledo Shore Line nU—Sold.—This partially
completed road, recently purchased by W. B. Strang, has been
sold to the Everett syndicate, controlling the Detroit United
Ry., and it is said will be equipped with electricity and
connected at Wyandotte with the Wyandotte & Datroit
River Ry. The Shore Line was projected as a steam road
from Toledo to Detroit, 53 miles, of which 17 miles reported
graded, rails having been laid on five miles.—V. 72, p. 626.

Detroit United Ry.

—

Called Bonds.—All the bonds of the
following issues have been called for payment, viz,, Detroit
City Ry., dated Jan. 2, 1890, $l,O0O,OOD, and Grand River
Street Ry., dated Jan. 2, 1890, $150,000. They will be paid
at par on June 1 at the Union Trust Co., Ddtroit.— V. 72, p.

626, 391.

Purchase.—See Detroit & Toledo Shore Line RR. above.—
V. 72, p. 626, 391.

Havana Electric Rj.—New Stock.—The shareholders will

vote May 8 on a proposition to increase the capital stock from
$10,000,000, of which $5,000,000 is preferred and $5,000,000 is

common, to $11,000,000, said increase of $1,000,000 to be com-
mon stock.—V. 71, p. 913.

Indiana Illinois & Iowa UB,.—Listed.—The New York
Stock Exchange has listed the $4,500,000 first mortgage gold
coupon bonds of 1950. These bonds were issued to retire
$3,000,OCO first mortgage 5 per cent refunding bonds and to
pay in part for extensions and additions to the property
made during the last two years. The remainder of the
authorized issue of §12,000,000 of bonds is to be used only to

construct, purchase or acquire any railroad, branches or
property of any description whatsoever in extension of or
additional to the present railroads and property of the com
pany. A statement to the New York Stock Exchange says
in substance:
The Issue of bouds on such branches or extensions shall not exceed

the rate of $18,000 for each mile of single track, and on second track
(not including sidings) shall not exceed $•^,000 per mile. And
for any necessary improvements or betterments to or upon the rail-
road and property covered by said mortgage, not Including extensions
or branches purchased, constructed or acquired, shall not exceed in
any one year the sum of $200,000, or In the aggregate the sum of $1,-
SOu.OOO, and for the purchase or construction of auy equipment nec-
essary for the operation of its lines of railway at any time covered by
said mortgage at not to exceed in any one year the sum of $200,000, or
n the aggregate the sum of $3,000,000.

This mortgage is now the first and only lien on the entire
property.—V. 72, p. 137, 87.

International & Great Northern H^.—New Equipment.—
The company recently ordered 1,390 freight, 21 chair, etc.,

cars from the American Car & Foundry Co.—V. 72, p. 282, 184.

Inter-State Commerce Commission—Decision Favorable
to Railroads.—At Washington on April 8 the United States
Supreme Court in an opinion rendered by Judge White re-

versed the decisions of the Inter-State Commerce Commis-
sion, the Circuit Court and the Circuit Court of Appeals
in several cases in which they had held the companies
guilty of disregarding the " long-and-short-haul " clause of
the Inter- State Commerce Act. The principal opinion was
in the case of the East Tennessee & Georgia Ry. on a charge
that a lower rate was made on freight carried to Nashville
than to Chattanooga, the distance to the first point being
greater than to the latter. The other cases involved rates
charged by the Western & Atlantic RR. and the Clyde
Steamship Co., the latter having to do with the Georgia RR.,
the Atlanta & West Point RR, and the Western Ry. of
Alabama. The opinion may be discussed in our editorial
columns another week.—See V. 69, p. 1031, 1063; V. 70, p. 125.

Kansas City Memphis & Birmingham "ELR.-Called Bonds.
—The $L7,000 first mortgage 5 per cent bonds 1887 1927,
called, as stated last week, include all the outstanding bonds
of said issue, being the remnaot not retired in the readjust-
ment of 1894.—V. 73, p. 675. 438.

Lehigh Talley RR.—Coal Lands.—The "Philadelphia
Record" says: "The company is concluding the details for
the transfer of the collieries and coal lands of Congressman
William Connell, of Scranton, to the Lehigh Valley Coal Co.,

which recently became the purchaser. The collieries (the
William A. and the Lawrence) have a capacity, according to
Mr. Connell, of 400,000 tons per year."— V. 72, p. 533, 480.

Long Is]and RR.

—

Atlantic Avenue Improvement Bill
Signed.—Qoveinor Odell has signed Senator Wagner's bill
providing for the Atlantic Avenue improvement, the city
to meet half the expense but not exceeding $1,250,000,
and the company to be relieved from the necessity for build-
ing a tunnel to Manhattan, inasmuch as the Rapid Transit
Commission is planning to build one. The plans for the
Atlantic Avenue work were described in V. 64, p. 469; V.
65, p. 512; V. 66, p. 471. The total cost of the work is esti-
mated as upwards of $4,000,000. President Baldwin says:
Work -will be commenced as soon as summer traflio is over. The

City of New York will thus get 11 miles of rapid transit service be-
tween Jamaica and Flatbush Ave. equal to the service to be furnished
by the underground rapid transit route in Manhattan. The5ia miles
covered by the improvement will represent to the city about $200,000
per mile as compared with $2,000,000 per mile in Manhattan. If the
city does not builrt the subway extension from Manhattan to Brook-
lyn there wiU not be the slightest difficulty In securing private capital
for a separate tunnel to be constructed under our original plan.

With the completion of the improvement now authorized
the motive power of the whole of the Atlantic Avenue
division of the Long Island RR.. it is stated, will be changed
from steam to electricity.—V. 72, p. 581, 480.

LoaiSTille & Nashville UK.—Listed.—The New York
Stock Exchange has listed $1,( 00,000 additional unified 4 per
cent bonds, making the total listed to date $18,965,000, The
mortgage is for $75,000,000,of which $41,917,660 was reserved to
take up prior liens. Since June 1, 1890, expenditures and
redemption of prior lien bonds under the term3 of this mort-
gage have been made to the extent of $36,418,000, entitling
the company to that amount of unified bonds namely :

Construction. $3,290,697; extensions, $2,709,149; sinking funds,
$3,300,161; premium on bonds for sinking funds, $276,600; corporate
purposes, $5,000,000; purchase of stocks, $1,47.5,767; equipment,
$995,025; prior issues. $16,273,000; doable track, $338,900; purchase
of roads, $',^,759,377; total, $36,418,677.
Accounted for as follows: Listed on New York Stock Exchange,

$19,011,000; deposited as part collateral to $11,500,000 L & N. five-
twenty col. tr. deed bonds, $12,880,000; in treasury, $4,527,000;
total issue, $a6,418,000.

Director.—Walter G. Oakman, President of the Guaranty
Trust Co. , has been elected a director to fill the vacancy
caused by the death of the late J. D. Probst.—V. 72, p. 675,
627.

Metropolitan West Side Elevated RR. of Chicago.—iVeiw
Bonds.—The shareholders on April 8 authorized an issue of
$5,000,000 four per cent extension bonds, to be dated Feb. 1,

1901, and to mature Aug. 1, 1938, but suject to call at 105 on
any interest day, Feb. 1 or Aug. 1, on four weeks' notice.
The new issue is to be a first lien on future lines, and a sec-
ond lien upon the present property. The intention is to sell

about $1,500,000 of the new bonds to provide for the imme-
diate construction of two extensions, viz. one on the Gar-
field Park line from West 48th Ave. to West 52d Ave., dis-

tance one-half mile; the other on the Douglas Park branch
from the present terminus to West 40th Ave., 1*85 miles.

—

V. 72, p. 339, 134.

Mexican Central Rj.—Proxies Asked.—The following cir-

cular has been sent out by the officers of the company

:

To the stockholders: There Is likely to be a contest for the control
of your property at the coming annual meeting of the stockholders
on May 1 next, and we think it important that all the shares should
be represented at the meeting. If you are in favor of continuing the
present management you can sign and return the enclosed proxy, and
It will be used In accordance with the vote of the board of directors.—
V. 72, p. 675, 627.

Mexican National RR.

—

Called Bonds.—Six per cent forty-
year first mortgage bonds (prior lien bonds) of 1887 to the
amount of $114,000 have been drawn for payment at par on
June 1 next at the agency of the company in New York City;
or in London at the counting house of Matheson & Co., No.
3 Lombard St., at a rate to be hereafter annonnced. The
annual report for 1900 is on pages 73.—V. 72, p. 637, 581.

Milwaakee Electric Ry. & Light Co.—Z-is^ed.—The New
York Stock Exchange has listed the $4,500,000 of 6 per cent
non-cumulative preferred stock; also $397,000 additional 5

per cent consolidated mortgage bonds of 1926, making the
total amount listed to date $6,500,000. The stock has been
outstanding for some time. The additional bonds represent:

Extensions of the railway and lighting system and relaying
track and other permanent betterments and improvements, $159,96S;
appliances and equipment, $39,964; on account of construction of
an additional central power station and equipment thereof, $197,000;
other, $766; total, $397,699.—V. 72, p. 337. 283.

Missouri Kansas & Texas Ry.—New Director,—Herhert
L. Satterlee, a eon- in-law of J. Pierpont Morgan, has been
elected a director in place of Lee Clark of Kansas.

Guaranteed Bonds Offered.—See Southwestern Coal &
Improvement Co. under "Industrials."-V. 72, p. 533, 480.

New Brunswicfe South Shore Rj.—Successor Company.—
The New Brunswick Legislature has been asked to incor-
porate this company to succeed the Shore Line of New Brus-
wick.—See V. 72, p. 138.

New Orleans & Western RR.

—

Payment of Receivers' Cer-
tlffcates.—The receivers' certificates are being paid with in-

terest to April 11, at the Standard Trust, No. 4 Wall Street.

Mr. C. B. Van Nostrand is authority for the statement that
the property will continue to be an independent terminal.
The successor company, it is stated, will be the New Orleans
Belt & Terminal RR., with authorized capital stock of

$1,000,000, and authorized first mortgage 49, for improve-
ments, etc., $3,500,000.—V. 72, p. 533, 283.
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Norfolk & Western Ky.

—

Purchase.—At Cincinnati on
April 9 the stockholders of the Cincinnati Connectinpf Belt

RR. and the Cincinnati Portsmouth and Virginia RR. rati-

fied the merger of the properties preparatory to transferring

them to the Norfolk & Western.
Liated.—TihQ New York Stock Exchange has listed $2,000,-

COO additional first consolidated mortgage 4 per cent bonds,

making the total umonnt listed to date |30,704,600. In its

statement to the Exchange the company says in part:

Underthe provlelons of the first consolidated (mortgaKe, $9,590,511
of bonds were reserved for new construction and acqulBltions and for
betterments and improvements. Tlie company up lo June 30, 1900,
hae made capital Hxpenditures for rolUnir stock, new bulHlnKs, re-

placing wooden trestles with steel Htruotaros, and for other such pur-
poses, to an amount exceeding $3,961,449. The p^ocbeds from the
bonds covered by this aoplloatlon, and tlie proceeds from the ij!i,-

500,000 of bonds covered by the application of May 19, 1899. have
been applied to reimbursement in part for suoh expenditures.— V. 72,
p. 480. 438.

Northern Central Ry.—Cai^ed Bonds.—Bonds isaned under
the consolidated general mortgage to the following amounts
have been drawn and will be paid at the London Joint Stock
Bank, Limited, in London, or at the office of the Railway
Company in Baltimore, at option of holders, on July 1, when
all interest thereon will cease, viz. : Series A, £23,400 or $117,-

000 gold, and Series B, £11,800 or $59,000 gold, in all 176 bonds
amounting to £35,200, or $176,000.—V. 72, p. 533.

Northern Pacific Ry.

—

Sale of Yellowstone Property.—
The company's ownership through the Yellowstoue Park
Association in the large hotels, etc., in the neighborhood of

the geysers in the National Park, is reported to have been
sold for about $1 000,000 to the Yellowstone Park Trans-
portation Co., a company owned by Major E. W. Bache,
S. S. HnntlHv of Helena and H. W. Childs of St. Paul.—V.
72, p. 675, 481.

North Jersey Street Viy.—Annual Statement.—The an-
nual report to the New Jersey authorities shows on Dtc. 31,

1900, no change in the capital stock ($15,0C0,000) or in the
outstanding funded debt ($6,500,000); there was in the treas-

ury an additional $1,356,000 of the first mortgage 4s and the
"other debts" were $1,254,623. The company owns and oper-
ates 240 milfs of track, and its earnings for the last calendar
year were $3,993,062, contrasting with $3,737,003 in 1899; net
$2,049,272, against $1,977,458. Interest and all fixed charges
in 1899 aggregated $1,890,994, making the balance surplus for

that year $86,464,-V. 71, p. 1270.

"Oakland (Cal.) Transit."—Conso/idah'on.—This com-
pany has been organiEed with $6,000,000 capital stock (par
value of shares $50) as a consolidation of the Oakland Transit
Co. (which it is said receives $5,500,000 of the stock) and the
Oakland RR., which receives the balance of the issue. The
directors are:

F. M. Smith. Oakland; W. H. Martin of Ballard & Martin, San Fran-
cisco, the well known mining man; F. C. Havens, Oakland; E. A.
Heron. Oakland; J. C. Wlnans, San Francisco; Samuel J. Taylor, Oak-
land; W. F. Kelly. Oakland.—V. 72, p. 439.

Oregon Short Line RR.—Pttrc/iase.—The company has
purchased the subsidiary line known as the Utah & Pacific
Ry., completed in August, 1899, from Milford, Utah, south-
west to Uvada on the boundary line of Utah. The Short
Line Company also announces its intention to extend this
branch a distance of 440 miles to a point on the Southern
Pacific between Beaumont and Banning, Cal., thus forming
a direct line between Salt Lake City and Los Angeles. Senator
Clark's new company, the San Pedro Los Angeles & Salt Lake
Ry. Co., has begun the construction of a line between these
last-named cities, and the Short Line's announcement is

looked upon as a counter move. We understand the Utah &
Pacific has outstai^ding $672,000 of 5 per cent bonds due 1919,
interest payable February and August at the Old Colony
Trust Co., trustee, Boston.—V. 72, p. 637.

Qufncy Omaha & Kansas City RR.

—

Payment of Bonds.—
The Guaranty Trust Co. is now paying oflf its certificates
issued against deposit of the old first mortgage 5s. The
holder of each $1,()00 certificate (known as "non- preferred")
receives $713 53 in cash. Some one has also been redeem-
ing the $250,000 first mortgage 6s; these bonds were subject to
call at par.— V. "il, p. 544.

St. Louis &, San Francisco ViVi.—R(funding Bonds.— A.

syndicate of prominent American and European firms and
institutions, headed by J. & W. Seligman & Co., has pur-
chased $30,000,000 of a proposed new issue of 4 per cent re-

funding mortgage 50 year gold bonds, and has taken an
option on another block of about the same size. These bonds
are part of a new loan to be limited to $85,000,000, of which
about §63.500,000 will be used for refunding, and the balance
reserved for extensions and improvements under proper re-
strictions. The refunding, in addition to a saving of in-

terest, which on completion of the refunding will amount
to about $70,000, will unify the debt and enable the company
to finance to advantage its additions and extensions.
The syndicate managers are already assured of the co-

operation of underlying bondholders to the extent of two-
thirds of the firm's purchases. The depositaries in America
will be the Morton Trust Co. in New York, the Union Trust
Co., St. Louis. Mo., and the Old Colony Trust Co., Boston,
Mass.; in Berlin, the Berliner Handelsgesellschaft; in Frank-
fort. Seli«inan & Stettheimer; in Amsterdam, Abberg,
Goldberg & Co. ; in London, Seligman Brothers, and in Paris,
Seligman FrereS & Cie. The terms of exchange for all exist-
ing bonds will be announced early in May. A number of the

bond issues are subject to call, but in most cases the basis of
exchange, we understand, will be independent of the price at
which compulsory redemption could take place.

Meeting to Authorize Bonds and Stock.—The holders of
stock trust certificates will vote May 18 on propositions (1) to
execute the aforesaid refunding mortgaere for $85,000,000
and (2) to authorize an increaf-e in the total capital stock
from $50,000,000 to $100,000,000, and an issue of $15,000,0*.0
second preferred stock, " such increase to consist of common
stock of paid railroad company, except to the extent it may
be made in the second preferred stock." The proposed new
mortgage makes necessary the increaee of the capital stock,
to comply with existing laws, but none of the additional
stock we understand will leave the treasury at present.

Called Bonds —Eleven first mortgage 6 per cent bonds of
the Fort Smith & Van Buren Bridge Co. have been drawn by
lot, viz. : Nos. 3, 54, 67, 86, 133, 223, 372, 373, 386, 449, 460.
They will be paid at 105 and interest at the Mercantile Trust
Co. of this city on Oct.-l, on which date interest thereon will
cease.-V. 73, p. 581, 439.

San Francisco & San Mateo Electric Ry. of San Fran-
cisco, Cal.—SoM.—This prop'-rty has been purchased for a
sum stated as $1,600,000 by a Baltimore syndicate consisting
of the following:

J. B. Ramsay, of the firm of Jenkins Bros.; George R. Webb, Henry
A. Parr, Henry T. Bowdoln, Vice-President of the Maryland Trust
Co.; William H. Bo^ley, J. L. Biackwell, Wesley M. Oler, James A.
Gary, Seymour Mandelbaum and others.

The syndicate contemplates extending the line ultimately
to San Jose.—See page 73 of Street Railway Supplement.
—V. 62, p. 684.

Seaboard Air Line Ky.—New Oj[ficer.—Jamea M. Barr has
been elected First Vice-President and General Manager of
the Seaboard Air Line system. He is one of the leading rail-
road men of the country, having been fuccessively Superin-
tendent of the Great Northern Ry., Vice- President of the
Norfolk & Western RR. and Vice-President of the Atchison.
Bond Call.—The directors on Wednesday voted to call for

payment at 105 on July 1 the $2,483,O0U 5 per cent preference
bonds of the Georgia & Alabama Ry.
Pool Dissolved.—The directors also voted to dissolve the

Seaboard Air Line Ry. first mortgage 4 per cent bond pool,
and to issue the new first mortgage bonds in exchange for
the bond certificates on June 1.—V. 73, p. 582, 534.

Shore Line Ry. of New Brunswick.—See New Brunswick
South Shore Ry. above.—V. 72, p. 138.

Sioux City & Pacific UR.—Sale June M of Gooernment's
Claim.—An advertisement on another page announces that
the claim of the United States Government against this road
on account of subsidy bonds (namely, $1,628,320 principal
and about $2,556,269 interest; total $4,184,589) will be sold
at public auction at the office of the Solicitor of the Treasury
in Washington on June 30. The upset price is $1,872,000. The
sale will be subject to the prior (first) mortgage lien of
$1,628,000,-V. 70, p. 1350.

Tennessee Central Rj.—New Company.—Thia company
owns and operates a line between Emory Gap and Monterey,
Tenn., with projected lines to flarriman and Kingston, Tenn.,
its charter specifying the counties through which the line
was to be constructed. A change in conditions making it
advisable to build between Nashville and Lebanon and to
lease the Nashville & Knoxville RR,, a new company has
been incorporated named "The Tennessee Central Railway
Company." The plans of this latter corporation have not
yet been definitely adopted.—V. 72, p. 583, 481.

Toledo &Findlay TrsictiouCo.—Incorporated.—This com-
pany was incorporated in Ohio on April 6 with $1,500,000 of
authorized capital stock, to operate an^electric railway from
Toledo to Findlay. The incorporators include George S. and
G. B. Kerper and Henry Bnrkhold, of Cincinnati. The com-
pany is presumably organized to carry out the consolidatioa
referred to last week under the heading Toledo Northern Ry.
V. 73, p. 676.

Wheeling & Lake Erie RB.—Change in Control.— It is
understood that througn purchases of the common stock in
the open market George J. Gould has control of thia com-
pany. It is thought that the road may be allied with the
Wabash. The two roads connect at Toledo.—V. 72, p. 534.

Toungstowu-Sharon Ry. & Light Co.—Called Bonds.—All
the first mortgage 6 per cent Donds issued in 1S91 by the
Youngstown Street Ry. Co. have been called for payment at
the Ceatral Trust Co. on May 1, 1901. Interest ceases on
that date.—V. 73, p. 343, 138.

INDUSTRIAL. GAS AND MISCELLAI^HSOUS.

American Home Telephone Co.—Incorporated.—Thia com-
pany has been incorporated in New Jersey with $3,000,000 of
authorized capital stock; office. New Jersey Registration &
Trust Co. Buildiag, East Orange, N. J. Incorporatore: Al-
fred G. Brown, Edward B. Hawkins, Edward T. Magoffin.

American Light & Traction Co.—Proposed Merger.—Thia
company has been incorporated in New Jersey by Emerson
McMillin and associates to bring under one control the light-
ing and traction comp.anies of various cities of the United
States. The authorized capital stock, at present nominal
($2,000), will be largely increased; part of it will be 6 per cent
cumulative preferred. Circulars have been issued to the
shareholders of the following companies, offering to exchange
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their stock for the shares of the new company on the basis

indicated, viz.

:

, To receive. .

Saeh share of Slock of— Par, NewPref. NewOom.
Western Gas Co, (Milwaukee) $100 $100 $30 00
Grand Rapids (Mloh ) G,i8 Light Co... 50 58 17 40
Madison (Wl8) Gas & Eleo 100 80 24 00
St. Joseph (Mo.) Gas Co 100 40 12 00

The above-named companies, it is stated, shosv aggregate
present net earnings, over and above fixed charges, largely in

excess of the amount necessary to pay dividends on the total

new preferred stock proposed to be issaed in exchange for the

stocks of the said companies. The issne of new stock is to be
limited, according to the circulars, as follows :

" The preferred stock shall not exceed the amount necessary for the
purchase, at the rates herein mentioned, of the stocks, or such
parts thereof as may be acqaired, of the several companies above
named, and for the purchase, at rates to be fixed by the comnilttee, of

the stocks of such other companies, if anv, as the oommittee may here-
after deem judicious to include In the union : Provided, however, that
If the committee shall deem It necessary or expedient, In order to carry
out the plan, to provide any amounts of cash for the use of the com-
mittee or of the new company, additional preferred stock equal at par
to such amounts of cash, but no more, may be Issued by tha new com-
pany. The amount of common stock shall not exceed the amount of
preferred stock as above limited."

The outstanding capitalization of the aforesaid companies,
and also of the other companies which it is reported may be
merged in the new company, is as below:

'. Stock. . Bonds,
Ooinmon. Preferred. Par. etc.

fi ft $ $
Western Gas Co. (Milwaukee)... 4,000,000 None. 100 4,000,000
Grand Rapids Gas Light Co 1,000,000 None. fO I,22».0(iO
Madison Gas & Electric Co 400,000 None. 100 350,000
St. Joseph Gas Co 1,000,000 None 100 750,000
Laclede Gas Light Co., St. Louis. 8,500,000 2,500.000 100 10,500.0i'0

DetroitCity QasCo 4,825,000 None. 50 6,000,000
Denver Gas & Electric Co 2,650,000 None. 100 4.810,000
St. Paul Gas Lisrht Co 1.500,000 None. 100 3,787,000
8outh.(8anAntonlo)iL'ht&Trac.l,762,500 None. 100 1,900,000
Winnebago (Oshkosh) Trac. Co. 650,000 None. 100 650,000
Jacques Cartler(Que.)Wat.Pow'r 500,000 None. 100 500,000
Montg'ry (Ala.) L'ht&Pow'rCo. 750.000 None. 100 750,000
BiDghamt'n(N.Y.)Ga8 W'ks Co. 450,000 None. 100 509,000
Consol. Gas Co. (Long Branch). 1,000,000 None. 100 9^3,000
Jackson (Mich.) Gas Co 250,000 None. 50 290,000
Columbus (O.) Edison Co 438,812 293,541 lOO 750,000

The consolidation committee consists of the following :

Emerson McMllUn, President Western Gas Co.; Anton G. Hodenpyl,
Vice-President Michigan Trust Co., Grand Rapids, Mich.; Philip Leh-
man, of Lehman Bros., bankers. New York; George P. Sheldon, Presi-
dent Phenix Insurance Co.. New York; WiUard E. Case, Auburn, New
York; Warren W. Foster, 32 Franklin St.. New York; S. R Bertron.of
Bertron & Storrs, bankers. New York; W. F. Douthlrt, President St.
Joseph Gas Co.

American Smelting & Refining Co.—Injunction Dissolved
and Purchase Consummated.~0 a Monday, an agreement
having been reached by the conflicting interests, the injunc-
tion restraining the company from increasing its capital
stock to 1100,000,000 in order to purchase the Gaggenheim
smelting properties was dissolved. The stock was accord-
ingly increased as proposed and the purchase consummated.
As a result of the settlement the United Metals Selling Co.
will continue as selling agent for the company's copper out-
put, but Messrs. Rogers and Lswisohn will not, it is said,

re- enter the directorate.—V. 73, p. 628, 534.

American Tobacco Co,~Right to Guarantse Bonds, Etc.—
The stockholders will vote April 20 upon the (question of
amending the charter so as to enable the company by a vote
of two thirds of its board of directors to indorse or otherwiee
guarantee the principal or interest, or both, of and on any
bonds, debentures or promissory notes of any corporation in
which the company has a substantial interest as stockholder.
—V. 73, p. 628, 531.

Associated Merchants' Co.—Amalgamation of New York
Dry Goods Houses.—This company has been organized un-
der a special charter granted by the Legislature of Connecti-
cut, with an authorized capital of $20,000,000, of which $10,-

0( 0,000 is first preferred cumulative 5 per cent stock (convert-
ible at the pleasure of the holder into second preferred
cumulative stock or into common stock) ; |5,000,000 second
preferred cumulative 6 per cent stock, and $5,000,000 common
stock. The following interests in dry goods businesses in the
city of New York have already been acquired by it:

(1) H. B. Claflin Co., $4,500,100 of its $9,000,000 capital stock.
(2) Adams Dry Goods Co. (21st to 22d St., on Sixth Avenue), 12,000

of its 18,000 shares of preferred and 6,000 of its 18,000 shares of
common stock.

(3) The business of James McOreery & Co., of 23d Street, including
stock of merchandise, eood will, leasehold and working capital.

Of the $20,000,000 capital stock of the new company, |13,-
000,000 is issued to acquire the aforesaid interests and prop-
erties, and of the remainder |5,0[0 000 of first preferred
stock is offered for subscription at par through J. P. Morgan
-& Co. President John Claflin, who offers to continue as
President for at least five years, says:
Reserving such amount as may seem desirable for working capital,

I undertake to Invest said proceeds of $7 ,000,000 first preferred stock
In tangible assets or securities representing tangible assets of prollt-
able going businesses, without any expense or charge whatsoever to
the company, turning over to the company all common stocks, good
will or other intangible assets that may be received by me in conse-
quence of such investments. The first preferred stock will be issued
only for cash, and the proceeds thereof shall not be used to purchase
good will or like intangible assets, however great their value.

Subscriptions for the stock are payable 35 per cent on al-

lotment April 15 and 65 per cent on or before July 15.

Beloit (Wis.) Water Works Co.—City Not to Purchase.—
The Common Council has voted not to purchase the plant at
the price ($255,000) fixed by the board of appraisers.—V. 73,

p. 440.

Bergen Tarnpike Co.—New Bonds.—The company is

preparing to issue 5 per cent bonds, to be secured by
mortgage of $1,000,000 to the New Jersey Title Guarantee &
Trust Co. as trustee. About $500,000 of the bonds, it is sup-
posed, will be used to meet the cost of building about 15
miles of trolley line along the Hackensack Plank Road, from
Hoboken to Hackensack.

Boston Tow Boat Co.—New Stock.—The shareholders will
vote April 16 upon an increase of $350,000 in capital stock,
making the outstanding stock $1,500,000.—V. 71, p. 810.

Chicago Packing & Provision Co.—Liquidation.—A first

dividend of 40 per cent on the preferred stock is payable
April 15 at the American Trust and Savings Bank of Chicago
from the proceeds of the liquidation. The payment, it is

said, represents about half the company's assets.—V. 73,
p. 393.

Cincinnati Edison Co.— Consolidation.—The directors
have approved the proposed plan of consolidation. See Cin-
cinnati Gas Light & Coke Co. below.—V. 72, p. 185.

Cincianatl Gas & Electric Co.—Consolidation.—This is

the title under which the lighting properties of Cincinnati
are to be merged. See Cincinnati Gas Light & Coke Co.
below.—V. 71, p. 1312.

CinciQnati Gas Light & Coke Co.—Consolidation—Increase
of Stock.—The shareholders will vote May 6 upon a resolution
to increase the capital stock from $9,500,000 to 28,000,000;
also to change the corporate name of said company to The
Cincinnati Gas & Electric Co. These measures are prepara-
tory to purchasing the Cincinnati Edison Electric Co., the
Jones Brothers Electric Co., and other smaller companies,
this being the way in which the consolidation of the various
lighting companies of Cincinnati will be effected. The dis-
tribution of the stock will be made to the present stockholders
of the several companies on the following basis of valuation
of their property in new stock as fixed by a Board of Ar-
bitration:

Pci* ccTtt N^Bio stock
Cincinnati Gas Light & Coke Co 68 80

'

$19,264,00()
Cincinnati Edison Electric Co 2765 7,742,000
Jones Bros. Electric Co 3-20 896,000
Brush Electric Light Co 05 xU.OOO
First Cincinnati Edison Electric Oo -30 x84,000

Total 100 00 $28,000,000

X This is for the minority shares not held by the Gas Light & Coke
Company.

The stock will be distributed to the stockholders of the
s=^veral companies according to their present holdings. Thus
the fctockholders of the Cincinnati Gas Light & Coke Co., it is

said, will receive two shares of new stock for every share of
the old, and besides this there will remain some stock which
may be allotted in fractional shares in the form of scrip or
else as a cash distribation.
The Cincinnati Edison Electric Co. stockholders, it is

stated, will get about two shares for one. The company has
outstanding $1,500,000 of first mortgage 53 and $2,000,000 cap-
ital stock, (See V. 73, p. 89.)
The number of directors of the gas company will be in-

creased from seven to fifteen, and the different companies
will have representatives on the board to correspond with
the percentages of valuation fixed bv the arbitrators. It is

generally believed that General Hickenlooper will be the
President.—V. 71, p. 1313.

Citizens' Telephone Co. of Honston, Tex.

—

Mortgage.—
The company has made a mortgage to the International
Trust Co. of Boston, Mass., as trustee to secure $800,000 of
20-year 5 per cent bonds, interest January and July. — V. 71,

p. 965.

Colorado Fuel & Iron Co.—New Persons Interested,—John
W. Gates, I. L. Ellwood and John Lambert, identified

with the American Steel & Wire Co., have purchased a large
block of the company's stock, but President Osgood states
that the purchase is far from carrying control, which re-

mains with the present management.—V. 72, p, 188.

Colnmbns & Hocking Coal & Iron Co.—^Listed—Exchange
of ktock,—The New York Stock Exchange has listed $1,600,-

000 additional common stock, miking the total amount listed

$6,6CO,000. and has authorized the listing prior to July 1, 1901,

of the balance ($400,000) of the present authorized capital
when issued in exchange for preferred shares. The entire

$2,000,000 of additional common stock is being used to retire

the $500,000 of preferred stock heretofore issued, by the ex-
change of four shares of common stock for each share of
preferred stock surrendered. Holdtrs of about four fifths of
the preferred stock have already agreed to this plan.

£'ormr'(/8.—Results for the eleven months ending Feb. 28,

1901, were: Gross earnings, $i24,4Sl; net, $83,139; fixed

charges, $47,946; balance, $35,193.—V. 72, p. 440, 341.

Consolidated Mercur (Utah) Gold Miaes Co.—Listed in
Boston.—The Boston Stock Exchange has listed the com-
pany's $5,000,000 capital stock, par value of shares $5, "un-
assessable."

Consolidated Railway Lighting & Refrigerating Co.—
Meetings to Authorize Sale,—The shareholders of the Amer-
ican Railway Electric Light Co., the Columbian Electric Car
Lighting & Brake Co. and the United Electric Co. will meet
on April 24, 35 and 26, respectively, to act upon the propo-
sition to sell the stock of each to the Refiigerating Company.
—V. 73, p. 677, 629.

4
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Fox River Valley (Wis.) Gas & Electric Co.—Jncor
jjora'ed.—JameB H. Jenkins, Thomas A. Rockwell and David
M. Cameron, all of Oshkosh, are the incorporators of this

new company, which proposes to do business in the cities of

Neenah, Menasha, Green Bay and Kaubanna, etc, Wiscon-
sin. Capital stock 1350,000, m shares of $100 each. The new
company has made a mortgage to secure $350,000 five per
cents, of which $50,000, it is said, will be used for improve-
ments.

Grand Rapids Gas Light Co.—Merger.See American
Light & Traction Co. above.— V. 64, p. 6d2.

Great Western Cereal Co.

—

Incorj) /rated. —This consol-
idated company has been incorporated in New Jersey.-V.
72, p. 629, 440.

Great White Spirit Co.— l^orec/osMce Sale May eo.—The
sale utder foreclosure of the mortgage— Old Colony Trust
Co., trustee— is advertised for May 20 at 7 Exchange Place,
Boston. The upset price is |90,000.

Home Telephone Co. of Trenton, N. J.

—

Foreclosure.—The
Morton Trust Co., as trustee, has been asked to foreclose the
$150,000 mortgage.

Illinois Electric Vehicle Transportation Co.

—

Liquida-
tion.—The shareholders have formally accepted the proposi-
tion to liquidate the company's affairs. See V. 72, p. 4S2.

International Packing Co.—Proposition.—The committee
representing the debenture holders offers to purchase the
company's equity of redemption in the packing house prop-
erties at the Ucion Stock Yards in Chicago, provided good
title thereto can be made, on the following basis, namely : To
pay therefor the sum of $55,000 out of the proceeds of sale

whenever the properties aforesaid shall be sold by the com-
mittee, said sum to be paid as follows: $3 per share for each
share of the preferred capital stock, and SI per share for each
share of the common stock of said company. A judicial sale,

the only alternative, would probably shut the shareholders
out entirely. The floating debt is said to have been about
provided for from current assets.—V. 72, p. 186.

Inter-State Cotton Oil Co.—Mortgage.—The company has
made a mortgage to the Loan & Exchange Bank of Cohi'n-
bia, S. C, trnstee, to secure $100,000 of 6 per cent bonds.

Iron Steamboat Co.—JS'^cei7;er.—At Trenton, N. J., on
April 9. Vice-Chancellor Stevens appointed Charles D. Thomp-
son of Jersey Citv temporary receiver for the company, upon
application of William H. Wolverton. and the consent of
the directors. The company's $500,000 bonds will mature
July 1, and it is unable either to pay them or to provide the
$30,000 necessary to repair its boat?. The latter sum All»n
C. Washington, trustee of the mortgage, it is said, has agreed
to advance.— V. 71, p. 1118.

Louisville (Ky.) Gas Co.—Refunding Mortgage.—The com-
pany has filed a mortgage to the Fidelity Trust Co. of Louis-
ville, as trustee, to secure $500,000 refuadlng bonds due
April 1, 1918.-V. 72, p. 482, 241.

Madison Gas & Electric Co.—Merger.—See American
Light & Traction Co. above.— V. 71, p. 392.

Mississippi Glass Co.—Consolidation.—Thiscompany, re-
cently incorporated in New Jersey with $1,500,000 of author-
ized capital stock, is a consolidation of the following wire
glass concerns: Besto Glass Co., the Wire Glass Co. of Penn-
sylvania, the American Wire Glass Manufacturing Co. and
the Appert Glaps Co. of Port Alleghany, Pa. Of the capital
stock only $1,200,000, it is said, will be issued at present.
The olticere are: E. W. Humphreys, President; William Dulles Jr.,

Vice- President and Treasurer. Lawrence DUworth, Edward Waleli
Jr. and William Elkins Jr., directors. The New York office is at 273
Broadway.

Montreal Heat, Light & Power ^o.— Organized.—This
new corapaoy has been formally organized, with a capital
stock of $17,000,000, and, it is said, will control practically
all of the gas, electric light and power plants of the city.
H, S. Holt is President and H. H. Henehaw Secretary and
Treasurer.

National Salt Co.—Receiver for United Salt Co —At
Cleveland on April 9 A. W. Lamson was appointed receiver
of the United Salt Co., on application of J. M. Henderscn, a
shareholder, who objects to the management of the prop
erty by the National Salt Co. The relation of tne two com
panies is explained in V. 72, p. 440, 286, 186.— V, 72, p. 6?6.

National Starch Co.—Lisfed.—The New York Stock Ex
change has listed the company's $'^,724,000 debenture 5 per
cent bonds of 19J5. —V. 72, p. 187, 91,

National Telephone & Telegraph Co. of Indlana.-Reiuc-
tionof Stock. Tae shareholders have voted to reduce the
capital stock from $1,000,0 to $250,000. See Home Tele
phone Co. of Fort Wayne, Ind., in V. 72, p. 629: V. 71, p. 08.

National Witch Hazel Co.-7ncorj)ora^ed.—This company,
whose office is in the Corporation Trust Co. Building, J^'rsey
City, N. J., was incorporated in New Jersey recently to
carry out the'plan in V. 72, p. 583.

Navasfa Phosphate Co.—i?f-so/e.—Jastice Fursman, at
Troy, N. Y., on April 6 ordered a re-sale of the company's
property en application of Gen. Horatio C: King.—See V. 71,
p. 7uO.

Niagara L'ght, Heat & Power Co. of Tonawanda, N. Y.—
J^f'JWgra(7^ -Tne co npanv has made a mortgage for $200,000
to the Bnffa'o, Lotu, Trust & Safe Daposit Co.. as trustee.
John W. Fisher of Buffalo is Prejident, Sss V. 72, p. 4S3.

Ogden (Utah) Waterworks Co.—7n Possession.—This
Oregon corporation has taken over the property of the Ogden
City Waterworks Co. and has assumed the payment of the
$400,000 bonds issued by said Ogden City Waterworks Co.

—

V. 72, p. 630,

PenDsylrania Steel Co.—Sale to Effect ReoAjustment —
The shareholders on April 10 authorized the sale of the com-
pany's property for $5,000,000 to J. Lowber Welsh, pre-
paratory to the readjustment per plan in V. 72, p. 46, 91.—V.
72, p. 678, 583, 579.

Peoples Gas Light & Coke Co. of Chicago.—Injunction
Dissolved.—Judge Windes, in the Appellate Couttat Chicago,
on April 8 dissolved the injunction recently granted by
Judge Dunne of the Circuit Court restraining the company
from charging in Hyde Park more than 72 cents per thousand
cubic feet for heating or fuel gap. Judge Windea held that
the Circuit Court is without power or jurisdiction to deter-

mine the rate which the gas company should charge its cus-
tomers for gas.—V. 72, p. 630, 393.

Philadelphia Co. of Pittsbnrg.-Jncreasgd Dividend —The
company bas declared a quart>;rly dividend of \% per cent
on its common stock, payable April 20 to stock ot record
April 10. This increases the annual rate from 5 to 6 per
cent.—V. 72, p. 133.

St. Joseph Gas Co.—ilfe/ger.-See American Light &
Traction Co. above.

St. Louis Elevator & Storage Co.

—

Elevator Destr yed.—
The company's large elevator at the foot of Biddle Street, St.

LouiS; was destroyed by fire on April 7. According to the
press reports it contained 700,000 bushels of wheat and
100,000 bushels of corn, which was much damaged. The loss,

however, was largely covered by insurance.

Southwestern Coal & Improvement Co.—Bonds Offered.—
Lawrence Barnum & Co. and the North American Trust Co.
offer $350,000 of the company's first mortgage 6 per cent
gold bonds, due July 1, 1929, but subject to call for the sink-
ing fund on any interest date at 125 and interest. The prin-

cipal, interest and sioking fund are unconditionally guaran-
tfed by the Missouri Kansas & Texas Ry. Co. by endorse-
ment on the bonds. Regular semi-annual interest has been
paid on these bonds for over eleven years.

Summit Branch Coal Co.— Sold.—At the foreclosure sale

on April 8 the property was bought in for $700,000 by John
C. Wilson, representing the majority bondholders—namely,
the Pennsylvania RR. interests.—V. 72, p. 92.

Tennessee Copper Co.— O/i B)sfon Unlisted.— The Boston
Stock Exchange has admitted for quotation on unlisted
sheet the temporary {ertifi;ates for the company's $4,375,000
unassessable capital stock; par value of shares, $25.—V. 72, p.
395.

United States Steel Corporation.—Aez^ Stock Certificates
Being Delivered.—The several depositaries on April 10 began
delivering the new stock certificates in exchange for the
certificates of deposit issued under circular of March 2. In
addition to more than 98 per cent of the stock of the compa-
nies mentioned in said circular, there has been deposited 96"9

per cent of the capital stock and $113,760,000 of the ($160,-

000.000) bonds of the Carn?gie Co., in trust for the United
States Steel Corporation. See notice in another column.
Cheers.-The directors have elected the following officers:

President—Charles M. Schwab.
Cbaliman of the Executive Committee—E. H. Gary.
Chairman of the Finance Committee—Robert Bacon.

DIRECTORS.
For Three Years.

J. Pierpont Morgan, Henry H. Rogers, Elbert H. Gary,
John D. Rockefeller, Charles M Schwab, Kobprt Bacon,

Edmund C. Converse and Perclval Roberts.

For Two Tears.
Francis H. Peabody, William H. Moore, Peter A. B. Wldener,
Charles Steele, Norman B. Ream, James H. Reed,

Henry O. Frtok and William Edenboru.
For One Tear.

Marshall Field, J. D. Rockefeller Jr. William E. Dodge,
Daniel G. Reid. Alfred Clifford, Nathaniel Thayer,

Abram S. Hewitt and Clement A. Griscom.
Executive Committee- Elbert H. Gary. Daniel G. Reld, William

Ent-nborn, Edmund C. Ccnveree, Perclval Roberts and Charles Steele.
Fiiance Committee—Robert Bacon. Henry H.Rogers, Norman B.

Ream, P. A. B. Widener.— V. 72, p. 679. 63 1

.

United Telephone & Telegraph Co.— l/ergrer.—At Balti-
more on Thursday this New Jersey corporation acquired the
control of the following telephone companie.*:
Maryland Telephone & Telegraph Co., capital stock, $1,000,000;

PittsburK <fe AUcKheny Telephone (;o., capital stock. $l..='00.000. West
Penns' Ivan la Long-Dlstance Telephone Co., capital stock, $1,000,000;
Home Telephone & Electric Co., capital stock, $200,ocO, Allegheny
County Telephone Co., capital stock. $.00,000; Hareford County
Telephone Co., capital stock, $10,00u.

The United Company is anthcrized to issue $5,000,000 com-
mon and $2,500,000 of 6 per cent cnfaiulstive preferred, of
which it is said the present is?ue will be $3 500 000 common
and $2,0(0,000 preferred, the latter to be uud-rwritten at 85.

Underlying bonds are reporfed outstanding as follows: Mary-
land Company, fl.OOO.fOO, Pittstnrg & Alleghany Co., $1,-

400,000. The combined companies, it is claimed, have.iO,< 00
telephones either in nse or utdor contract. Alexander
Brown, it is said, will give place on the board to Georse R,
Webb, who mav have as associates James D. Callery, H. K.
McMillan and J H. Reed of Pittsburg, and a number of Bal-

timore men. See V. 6a, p. 1223.—V. 72, p. 679.

Western Gas Co.—Merger.—Sse American Light & Trac-
tion Co. above.—V. 72, p. 679.
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g^jejr0rts auxl documents.

PITTSBURG CINCINNATI CHICAGO & ST. LOUIS RAILWAY COMPANY.

EXTRA.CTS FROM THE ELEVENTH ANNUAL REPORT—FOR THE YEAR ENDING DEC. 31, 1900.

Pittsburg, March 26, 1901.

To the Stockholders of The Pittsburg Cincinnati Chicago & St. Louis Railway Company:
The Board of Directors herewith submit their report for the year ending December 31, 1900, with such data relating

to the hnes embraced in your System as will give a clear understanding of their physical and financial condition.

INCOME ACCOUNTS OF ALL CORPORATIONS DIRECTLY OPERATED BY THE PITTSBURG CINCINNATI
CHICAGO & ST. LOUIS RAILWAY COMPANY.

Fob the Yeab Ending December 31, 1900.

Mileage.
Gross

Earnings.
Operating
Expenses.

$

14,064,026
64.871

282,589

244,992
1,836,189

14,647

Net
Earnings.

Rental
Rec'ved
by Sub-
sidiary
Com-
pany.

$

58,775
135,406

112,439
656,627

11,521

Other
Income.

Gi'oss
Income.

Interest
ana other
Charges.
incluamg
Extraord'y
Espendi-

l tires.

Net
Income.

Divi-
dends.

Surplus or
Deficit.

Profit or
Loss to P.
C. C. <£ St.

L. Ry. Co.

1,155-73

3-27
23-48
28-04

194-49
2-35

Pitts. Cln. Chicago
&8t. Louis Rv...

Ohio Connect'gRy.
Cliartlers Ry
Pitts. Wlieelins? &
Kentacljy RR...

Little Miami RR ..

Englewood Con-
necting Ry

$

19,012,677
123,646
417,996

357,431
2,327,008

26,167

22,264,924

$

4,948,651
.•i8,77.'=i

135,406

112,439
490,818

11,521

$

141,352

li',25"i

99,819

252,421

$

5.090,002
58,775

146,657

112,439
766,445

11,521

$

*3,634,590
33.000
40,983

18.867
360,997

1,455,413
25,775

105,674

93,571
395,448

11,521

907,670
33,000
45,171

60,150
f395,448

19,840

8. 547,743
D. 7,225
8. 60,503

S. 33,421

D. 8,319

$

L. 65',989

1,407-36 Total 16,507,314 5,757,610 974,767 6,175,839 4,088,438 2,087.402 1,461,279 S. 626,123 *L. 65,989

t Dividends guaranteed by Pittsburg Cincinnati Chicago & St. Louis Railway Company.
* The net loss to the Pittsburg Cincinnati Chicago & St. Louis Railway Company from the operation of subsidiary lines is Included in

interest, other charges, &c., of Pittsburg Cincinnati Chicago & St. Louis Railway Company.

GENERAL INCOME ACCOUNT
For the Year Ending Decejiber 31st, 19C0, and Comparison

WITH THE Year 1899.

All Lines Operated Directly by the Pittsburg Cincinnati Chicago <&

St. Louis Railway Company
Earnings— 1900. 1899.

Freight traffic $15,272,973 02 $14,411,09^46
Passenger traffic 5,121,534 42 4,965,229 57
Express traffic 619,687 76 587.892 82
Ti ansportation of malls 915,862 51 869 70134
Rents 174.03117 171,526 91
Miscellaneous sources 160,834 85 191,372 66

Gross Earnings $22,264,923 73 $21.19t>,8l6 76
"pY T* IT TtfmJ" S—

^

Matntenanceof way and structures... $3,154,658 38 $2,896.740 27
Maintenance of equipment. 3,943,725 82 3,263,134 42
Conducting transportation 8,193,44540 7,893,82:^27
General expenses : 373,014 03 S.'i7,398 97
Taxes 842,470 40 820,172 64

Operating Expenses $16,507,314 03 $15,236,269 57

Net Earnings $5,757.60970 $5,960,547 19

To which adrt:
Interest from investments $138,542 40 it 6,066 20
Interest, General Account 2,809 22 2,155 78
Mificellaneous income. Little Miami
Railroad 99,818 77 92,412 70

$241,170 39 $100.634 68

Gross Income $5,998,78009 $6,061,18187

Deduct payments:
Rentals, leased and operated
roads—

Little Miami Railroad $656,6'26 56 $659,626 56
Chartiers Railway 135,406^1 114,468 32
Pittsburg Wheeling & Kentucky RR.. 112,438 79 99,789 27
Ohio Connecting Railway 58,774 83 58,365 09
Englewood Connecting Railway 11,520 78 22,796 06
Rent of Steubenvllle Extension 68,548 64 68,548 64
Eent of Lake Erie & Western Railroad
between Indianapolis and Kobomo,
Ind 24,37123 24,275 38

Kent of Cincinnati Hamilton & Day-
ton Railway between Hamilton and
New River Junction, Ohio 4,996 20 4,996 20

Rent of Little Mlnmi Railroad be-
ween Rendcomb .Junction and Cin-
cinnati, Ohio 38,277 25 35,312 72

$1,105,960 64 $1,0^8,178 24
Interest on fdnded debt—

P. C. O. & St. L. Ry. consolidated mort-
gage bonds. Series "A" 450,000 00 450,000 00

P.O. O. & St. L. Ry consolidated mort-
gage bonds. Series "B" 395,37000 427,23750

P. C. C. & St. L. Ry. consolidated mort-
gage bonds. Series "C" 62,055 00 78,356 25

P. C. C. & St. L. Ry. consolidated mort-
gage bonds. Series "D" 204,800 00 225.33333

P. C. C. & St. L. Ry. consolidated mort-
gage bonds, Series "E" 267,257 09 83,664 68

P. C. <fe St. L. Ry. first consolidated
mortgage bonds 135,945 83 392,268 34

Steubenville & Indiana Railroad flret
uiort. registered bonds (extended)... 150,000 00 150,000 00

C. St. L. & P. RR. consolidated mort-
gage bonds.... 75,300 00 75,300 00

"Union & Logansport Railroad first
mortgage bonds 50,050 00 50,050 00

C. & I. C. Ry. first mortgage bonds 184,170 00 184,170 00
C.& I.e. Ry. second moitgage bonds. 53,690 00 53 993 33
J. M. & I. RR. first mortgage bonds... 91,89i50 107.642 50
J, M. & I. RR. second mortgage bonds. 139,650 00 139,650 00

Total interest on funded debt $2,260,180 42 $2,417,665 83

Brought forward $2,260,7(51042 ^2,417,66^8

Interest on mortgages and ground
rents 9,000 00 9,00000

Payments on account of Car Trust
cars, including interest and exp 205,829 75 88,58185

Proportion of loss in operation of
Louisville Bridge Company 12,075 35 13,27559

Advances to Cincinnati Richmond &
Fort Wayne Railroad Company .... 1,694 87 6,764 00

Proportion of loss in operating St.
Louis Vandalla & Terre Haute RR.. 21.688 79 prof. 15.050 04

Tot 2I Deductions $3,616,429 82 $3,608,415 47

Net Income :.. $2,382.350 27 $2 452.766 40

From this Net Income for the year, $2,382,350 27
the following amounts have been
deducted, viz:

Extraordinary Expenditures in revis-
ing grades and alignment and other
outlay not properly chargeable to
capital account $690,600 67

Premium and discount in exchange
of Pittsburg Cincinnati & St. Louis
Railway Company consolidated
mortgaye 7 per cent bonds for Pitts-
burg Cincinnati Chicago & St. Louis
Railway Company consolidated
mortgage 31s per (^ent bonds 232,916 02

Amount paid in settlement and adjust-
ment of sundry accounts 3,42107

Amount of net earningH applicable to .

dividends, 4 per cent on preferred
stock 907,670 00

1.834,607 76

Amount transferred to credit of Profit and Loss for
the year 1900 $547,742 51

Add amount to credit of Profit and Loss Dec. 31,1899. 3,142,645 80

$3,690,388 31
Deduct premium paid on Jefi'ersonville Madison &
Indianapolis Railroad Company first mortgage
bonds redeemed through Sinking Fund 25,527 16

Balance to credit of Profit and Loss Dec. 31, 1900.... $3.664,861 15

CAPITAL STOCK.

The amount of capital stock outstanding Dec. 31, 1900,

was as follows:

Preferred, 226,922 shares $22,692,200 00
Preferred Scrip 1,7^102

$22,693,99102
Common, 246,433 shares $24,643,300 00
Common Scrip 1,307 42

24,644,607 42

$47,338,598 44

There was an increase of $7,600 in the preferred and
$40,600 in the common, or $48,200 in all, due to the con-

version of $150 of scrip of the securities of constituent

companies.
In addition to the amounts of preferred and common

stock shown aboA'e, there are also outstanding stocks of the

constituent companies and fractional scrip amounting to

$572,916 28, making the aggregate of capital stock as per

Balance Sheet, $47,911,514 72.

FUNDED DEBT.

The amount of funded debt December 31st, 1900, was
$46,515,000. a decrease of $241,000 as compared with 1899,

due to the redemption of that amount of Jeftersonville Madi-
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son & Indianapolis Railroad Company First Mortgage
bonds.
The outstanding 7 per cent Consolidated Mortgage bonds

of the Pittsburg Cincinnati & St. Louis Railway Company,
amounting to $3,841,000, which matured August 1st, 1900,

were provided for through the issue of a like amount of your
Consolidated Mortgage, Series E, 3J^ per cent bonds. Of
the bonds so maturing, all but .$39,000 had been presented
for redemj)tion at the close of the year. The amount of
Consolidated Mortgage bonds outstanding at that date was
$34,687,000.

SINKING FUNDS.

Under the provisions of the Sinking Fund established for
the redemption of the First Mortgage 7 per cent bonds of
the Jeffersonville Madison & Indianapolis Railroad Com-
gany, one of the constituent organizations of the Pittsburg
inoinnati Chit ago & St. Louis Railway Company, $1,708,000

of those securities had been redeemed and canceled to
December 31st, 1900, leaving $1, HO,000 oatstanding. No
further redemptions could be made of the Consolidated
Mortgage bonds of the Pittsburg Cincinnati Chicago & St.

Louis Railway Company.

PERCENTAGE OF OPERATING EXPENSES TO GROSS
EARNINGS.

Comparigon
with 189^.

19«0. Inc. or dec.
All lines directly operated 7428 2-23
Lines operated under their own organizations 7418 494

TONNAGE.
Comparison with 1S99.
Increase or Per cl. of

1900. decrease, inc. or dec.
All lines directly operated... 21,872,654 /. 81,425 /. 0-37
Lines operated under their
own organizations 1,925,572 J>. «5,457 X). 3-29

TONNAGE MILEAGE.
. Comp:irisonwith.\?,QQ

Increase or Per cl. of
1900. decrease, inc. or die.

All lines directly operated. ...2,430,894,663 D. 150,635,585 D. 5-84
Lines operated under their
own organizations 46,918,620 J>. 795,938 Z). 1-67

-FREIGHT TRAIN MILEAGE.
Comparison with 1899.
Increase or Per ct. of

1900. decrease inc. cr dec.
All lines directly operated 8,857,648 Z>. 227,868 X). 2 51
Lines operated under their
own organizations 278,968 /. 6,254 7.2-29

AVERAGE EARNINGS, EXPENSES AND NET EARNINGS PER
MILE.

Oompar- Per Comjiar-
Per ion isonwUh freight isonwtlh
%er 1899. tram 1899.
mile. Inc. mile.* Inc.
1900. or dec. ISOO. or dec.
Gentf. Cents. Ctntx. Cents.

All linps direct lvnTi-<E*'"°l°K8 62 Z. 0-07 1709 J 139
iri?flrt ^^ ^ Expenses 0-49 7.0 07 133-5 7.12 9^^^^^^ ^ Net earnings.. 0-13 37-4 7.10

Lines operated un-fEarnlnss 1-26 7.0-12 211'3 7.12-0
der their own or < Expenses 0-90 7.0-18 152-0 7 25-3
ganlzations (Net earnings.. 036 Z>. 0-06 59-3 7). 13'3

PASSENGERS
Comparison with 1899.
Increase or Per cl. oj

• 1900. decrease, inc. or dec.
All lines directly operated 8,217,620 7.133,690 7.1-65
Lines operated under their
own organization 8 532.986 7.42,306 7.8-62

PASSENGER MILEAGE.
Comparison with 1899.
Increase or Per ct. of

1900. dccrtase. itic. '^r dec.
All lines directly operated 244,206,038 7.8,920,406 7.3-79
Lines operated under their
own organir.ations 7,944,012 7.534,987 f. 7*22

*PA8SENGER TRAIN MILEAGE.
Comparison with 1899.
Increase or Per ct. of

1900. decreute. inc. or dec.
All lines directly operated 5,768,264 7>. 35,853 iA 0-62
Lines operated under their
own organizations 348,904 7.23,669 7.7*28

AVERAGE EARNINGS, EXPENSES AND NET EARNINGS PER
MILE.

Compar- Per Compar-
Perpass, isonwith pass, isonwitk

ptr 1899. train lb99.
mile. Inc. mile * l7ic,

1900. or dec. 1900. or dec.
Cents. Cents. Cents. Cents.

AllHnnBdlrefttlvon.(^*™l°8« 2-03 7>. 01 115-4 7.4-7

eratid 1 E^P«"«e8 1-88 7.0-09 79-7 7 7-3
(Net earnings.. 0-15 7). 010 35-7 7>. 2-6

Lines operated un-f Earnings , 2-26 7.0 09 62-6 7 1-8
der their own or ^ Expenses 253 7). 03 576 7)0 6
ganlzations ( Net earning8..1oss 0-27 7>. 0-12 5-0 7.2-4

* Note.—Train mileage represents mileage of freight and passenj^er
trains only-all shifting and work train mileage being excluded.

PITTSBURG CINCINNATI CHICAGO & ST. LOUIS
RAILWAY.

Main Line, Including Steubenville Extension Penn.
RR. (1 23 miles) 943-a miles

Branches 152-85 "
Line used jointly with other companies'.""'"!!""".'! 5947 "

Total 1,155-73 miles

Eabnimos.

19C0.
$

Freights 13,288,035 29
Passengers 4,046,766 37
PasHen^ers (miscellaneous). 131,998 17
Express 527,457 22
Mails 801,293 63
Rent of railway, etc 28,^34 09
Rent of other property 36,340 11
Miscellaneous 152,145 95

Totals 19,012,676 83

1899.
$

12,.'526,'213 79
3,931,027 98

137,6.58 91
506,419 8y
760,7..4 45
29,418 78
35.724 24

177,215 59

Inc. or Dec.

7. 761,822
7. 115,738

D. 5,661
7. 21,o37
7. 40.549

7). 785
I. 622

D. 25,070

18,104,423 62 7. 908,253

TTapnlnffB nAr mile of road \ t''55'73 miles. 1,13101 miles.
i!.arnlngs per miie 01 roaa.

^ i6,450 79 15,72J 16

Expenses.

1900. 1809.

Malnt.of way and structures 2,552,602 01 2,373,433 32
Maintenance of equipment.. 3,522, '23« 83 2,933,498 73
Conducting transportation.. 6,918,988 01 6,718,799 26
General expenses 326,067 09 311,833 33
Taxes 744,132 38 723,669 04

Totals 14,064,026 32 13,061,233 68 1,002,793

7. 722

Increase.
$

179,169
588,7^8
200,189
14,234
20,463

Expenses per mile of road...

Ratio ofexpenses to earnings

12,168 95
73-97%
1900.

NET Earsinos 4,948,650 51
To which add:—

Interest, general account.. 2,809 22
DlYs. and int. on securities 138,542 40

11,347 63 821
721496 1-83%
1899. Inc. or Dec.

s %
5,043,189 94 7). 94,539

2.156 78 7. 653
6,066 20 7. 132,476

Deduct: —
Five-sevenths loss in op-
erating St. Louis Vandalia
ATerre Haute RR

5,090,002 13 5,051,411 92 7. 38,590

21,688 79Profltl5,050 04 7. 36,739

Total 5,068,313 34 5.066,46196 7.1,851

The tonnage transported was 1.5,961,8.3.5 tons, as against
15,883,157 tons in 1899, an increase of 79,678 tons, being en-
tirely in through traffic. The largest items of increase were
miscellaneous mill products, fruits and vegetables, bitum-
inous coal, coke, ores, stone, sand, lumber, petroleum, cast-
ings and machinery, cement and brick, wagons and car-
riages. There were substantial decreases in grain, flour,

hay, cotton, miscellaneous agricultural and animal prod-
ucts, anthracite coal, sugar, pig and bloom iron, steel rails,

bar and sheet metal, agricultural implements and luiscella-

neous merchandise.
There was an increase in freight earnings of .$761,821 .50,

or about 6 per cent. The average rate received was 6 mills,
as compared with 5-3 mills in 1899, but there being an in-
crease of 06 of a mill in the cost of movement, the net
profit was increased but 0*1 mill as compared with 1899.
There was a decrease of about 6 per cent in the ton mileage,
mostly in through traffic.

There were carried 6.393,068 passengers, as compared with
6,193,470 in 1899, an increase of 99,598, distributed between
the local and through travel. There was an increase in
passenger mileage of 3-88 per cent, and in revenue of 2-71

per cent. The average rate received was 3-04 cents, as com-
pared with 2-06 cents in 1899, a decrease of 0'2 mill, and the
cost having increased 8 mill, the net profit per passeuijer
per mile was decreased 1 mill, being 2-3 of a mill, as com-
pared with 3-3 for 1899.

The condition of the motive power was fully maintained.
Twenty-five engines were condemned and 5 sold to other
lines, to replace which 30 new standard engines were pur-
chased, leaving 3 vacancies to be filled. Provision has al-o
been made for increasing your authorized equipment by 10
additional engines.
Ten new passenger coaches were built during the year to

fill vacancies caused by sale, condemnation, or transfer, and
2 cars of other classes were rebuilt as passenger coaches,
making the passenger- coach equipment full at the close of
the year. In the entire passenger car equipment 18 vacan-
cies were created by sale, condemnation, or transfer, to
replace which and to fill vacant numbers existing at tlie

beginning of the year, 23 new cars were built, making an
increase of 5 cars and leaving but 4 numbers vacant at the
end of the year.
There were 538 freight and 20 cabin cars, a total of 553

cars built to replace 513 cars and 1 derrick destroyed during
the year, and to fill vacant numbers e-xisting at the begin-
ning thereof.
Twelve hundred long gondolas, being a portion of the

1900 long gondola and 300 flat cars, for which arrangements
had been made as stated in your last annual report, were
completed during the year, the remainder, together with
the 310 box and 200 long gondolas, also therein referred to

as having been authorized to replace small-capacity cars,

having been practically completed before the beginning of

the year.
Arrangements have been made to purchase 100 flat steel

cars for your lines during the current year undtr the usual
car trust provisions.
There were 23.473 tons of new steel rails and 5»i2,99G ties

used in renewals during the year, and 5.340 tons of new and
partly worn rails and 101,212 ties in the construction of

second tracks, sidings and yard track?. One hundred and
eighty-two miles were ballasted with gravel, 43 with stone
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and 76 with cinder. The actual increase in second tracks,

sidings and exttnsions was 4971 miles.

The work of improving the bridges on the various di-

visions was vigorousl}' prosecuted, in order to bring them
fully up to the requirements of the traffic. Wooden Howe
trusses were replaced by steel spans, trestles tilled, and
much important vvork done in this direction. Spars 15 to 19

in the bridge over the Monongahela River at Pittsburg were
renewed by deck-plate girders, and the floor system of the

channel span strengthened.
The yards at Colliers and Dennison were extended, and

temporary arrangements made at the Sheridan yard to take

care of the engines that had heretofore been housed at

Pittsburg, the reconstruction of the Union Station having
necessitated the removal of the roundhouse and shops for-

merly useii at that point by your Company. The improve-

meet of the Southside yard at Logansport. and of the Noble
Street yard at Indianapolis, wa'j also completed.
The second track between Coshocton and Blark Run, a

distance of about 22 miles, was put in service before the end
of the year. In order to obtain the requisite material for

the fills on this work, the grades were reduced on both sides

of the Wakatomika HiJl, the tracks being lowered a maxi-
mum of 14 feet. West of Coshocton the tracks were raised

a maximum height of 7 feet, between Rock Run and Frank-
lin about 3 feet, and from a point east of Adams' Mills to

Trinway, from 3 to 5 feet, «11 the sags and steep grades being
thus eliminated. The grades on the east end of the Logans-
port Division were also revised and reduced to a maximum
of 3-lOr.

The bridge work on the above mentioned section of double
track was very extensive, including the rebuilding or ex-

tension of 9 stone arches and 5 truss or girder bridges, one
being a structure of 135 feet over tbe Muskingum River,

and another, a bridge of two spans of 74 and 43 feet, re-

spectively, over the Ohio Canal. The new second tracts, al

though put in service October 1st. was not entirely com-
pleted until December, but through this improvement your
road is now double-tracked for the entire length of the Pitts

burg Division.
Another very important piece of work inaugurated dur-

ing the past year was the construction of third and fourth
tracks from the Pittsburg Virginia & Charleston Railway
Junction to Sheridan, a distance of 2 2'10 miles. The neces-
sary authority has been obtained for the re-location of the
streets affected bv this improvement, but the work has been
delayed by the difficulty in securing possession of the neces-

sary property. The slipping of the hill side at the Point
Bridge has necessitated constant watchfulness, imposed
much additional labor and cost, and at times seriously im-
peded the movement of traffic; but the completion of this

undertaking will provide much needed facilities, and, it is

believed, will prevent any congestion in the movement of

traffic in the vicinity of Pittsburg for many years to coa.e.

The New Cumberland Branch was extended from Kenil-
worth to Chesti r, West Virginia, a distance of 4 72"100

miles, and the extension was opened for service on the 20th
of May.
The interlocking plants at Carnegie and Midway, on the

Pittsburg Division, were remodeled, and a new plant con-
structed at Wheeling Junction. The interlocking plant at
Coshocton was readjusted, and new plants put in at Trin-
way and Black Run, to meet the conditions created by the
construction of the double track at those points. The in-

terlocking apparatus on the line between Columbus and
Newark was further improved, and new plants constructed
at the end of the double track east of Hayden, on the In
dianapolis Division; east of New Paris, at the junction of
the Cincinnati and Indianapolis divisions, and west of Lo-
gansport, at the crossing of the Pan Handle and Terre
Haute & Logansport roads.
A new brick passenger station was erected at Fourth Ave-

nue, Pittsbuig, and also at Point Bridge. A new passenger
station was erected at Chester, West Virginia, the terminus
of the extension of the New Cumberland Branch, The new
freight house at Halstead Street, Chicago, is nearing com-
pletion, and a new in bound freight house was completed
at tbe Delaware Street yard, Indianapolis.

LITTLE MIAMI RAILROAD.
Main Liae 119 35 miles.
Xenia and Sprlnfielrt Branch 19 31 "
Dayton & Western Branoli 53-34 "
Cincinnati Street Connection Tracks 2 49 "

Total 194-49 miles.

Eaknihgs.
1800. 1899. Inc. 4r Dec

S ^ <D

Freights 1,393.480 -T? 1,332,863 30 T. 60,617
PasoeDfters 639,833 24 635,04>< 77 7.4,784
Passengers (miscellaneous)... lr),t<38 7,'s 14,90096 /. 1,038
Express 79,12509 69,64961 /. 9,475
Malls 107,99.=>«8 102,383 69 7.6,612
Rent of railway, etc 78,609 36 76,757 49 J. 1,852
Rent of other property 4,70 < 94 4,428 94 7.275
Miscellaneous 7,32081 13,17683 D. 5,856

Totals 2,327,007 64 2,249.209 68 J. 77,798

Earnings per mile of road 12,119 83 11,714 63 7.405
EXPEKSUS.

1900. 1899. Inc. or Dec-
s $ s

Maint. of way and structures.. 362,259 73 325,030 34 7. 37,229
Malnt. of equipment 361,585 14 Vi77,132 00 7.84,453
Conducting transportation 989,060 77 906,03130 7.83,029
ciereral expenses 41,404 04 4( ,498 47 7.906
Taxes 81,879 48 78.579 06 7.3,300

Totals 1,836,189 16 1,627,27117 7.208.918

Expenses per mile of road 9,563 49 8,475 37 7.1,088
Ratio of expenses to earnings. 78-91% 72-35% 7. 6-66%

1900. 1899. Inc. or Dee.
$ $ $

Net Earnings 490,818 48 621,938 51 D. 131,120
A(1<i:-
Miscellaneous Income 99,818 77 92,41270 7.7,406

590,637 25 714,351 21 D. 123,714
Deduct:—
ReLtof road---- 656.626 56 659,626 56 7). 3,000

Loss..^ 65,989 31 Profit 54,724 65 7 120.714

The earnings increased $77,797 96, and the expenses $208,-
917 99, the net earnings showing a decrease of $131,120 03.

The tonnage carried was 2,136,778, as compared with
2,181,190 tons in 1899, a decrease of 44,412 tons, or about 2
per cent. There was a large increase in the movement of
bituminous coal, and there were fair increases in the items
of grain, tobacco, fruits and vegetables; miscellaneous agri-
cultural products, coke, stone, sand, lumber, petroleum,
cement, brick and miscellaneous merchandise. There were
decreases in flour, cotton, live stock, anthracite coal, ores,

miscellaneous minerals, miscellaneous products of the forest,

sugar, pig and bloom iron, steel rails, bar and sheet metal
and agricultural implements The average rate received
per ton per mile was 8 1 -10 mills, as compared with 7 3*10

mills for )899. an increase of 8-10 mill, but the cost having
increased 9 10 mill, the net proGt showed a decrease of 1-10

mill.

There was a decrease of 5 80 100 per cent in the number
of passengers and 1 4-100 per ( ent in the mileage, all in

local travel, while the increa.se in the revenue was less than
1 per cent. The average earnings increased 3-10 mill and
the cost 3 1-10 mills, the net loss being 4 5 10 mills, as com-
pared with 1 7-10 mills in 1899.

During the year 1 locomotive was sold, and to replace this,

as well as to fill 2 vacant numbers existing at the beginning
of the year, 3 locomotives were purchased from the Pitts-

burg Cincinnati Chicago & St. Louis Railway Company.
Three coaches were transferred during the year from the

Pittsburg Cincinnati Chicago & St. Louis Railway Com-
pany, thus filling 2 vacant numbers created during the
year, and 1 existing at the beginning thereof, thus making
the passenger-coach equipment full at the end of the year. .

There were 33 freight cars, 1 cabin, and 1 miscellaneous
car, a total of 35, built to replace 29 det-troyed during the
year, and to fill vacancies existing at the beginning thereof.
There were 5,177 tons of new steel rails and 85,423 ties

used in renewals, and 553 tons of new and partly-worn rails

and 14,999 ties, used in construction of sidings and yard
tracks. Thirteen miles were ballasted with gravel and 7

with cinder. The extension of the bulk and team delivery
track at Dayton was completed, and the yard facilities at
that point thus greatly improved. There were 1-51 miles of
second track constructed between the Baltimore & Ohio
Railrcad and the crossing of the Cleveland Cincinnati
Chicago & St. Louis Railway, near Columbus, Ohio, which,
with r73 miles previously constructed, makes a total of 3-24

miles of second track at that point. The net increase in

main and second tracks and sidings for the year was 5-21

miles. Tbe storage capacity of the treight warehouse at the
station in Cincinnati was further increased in order to pro-

vide necessary accommodations at that point.

There was expended on Capital Account the sum of $33.-

445 05, as follows:

Stations and warehouses $5,290 54
Additional tracks ..26.656 88
R"al estate 1,497 68

INCOME ACCOUNTS OF COMPANIES IN THE PITTSBURG CINCINNATI CHICAGO & 8T. LOUIS RAILWAY
COMPANY SYSTEM OPERATED UNDER THEIR OWN ORGANIZA.TIONS

FoH THB Ybab Ending December 3i. 1900. and Comparison with the Year 1899.

Mile-
age.

Independent Oompunies.
Gross
Earn-
ings.

$
541,628
193,917
106,677

Operat-
ing Ex-
penses.

$
438,187
122,175
64.433

Net
Earn-
ingn.

$
103,442
71,742
42,244

Oross
Income

Interest and other
Charges, includ'g
Extraordinary
ExpendUures.

Net
Incomfi

Divi-
dends.

$
'120,000
*28,000
12,033

Surplus
orDeficit.

$
D. 76 5''8

D. 17,195
8. 13 098

Increase
or

Decrease.

148-45
17-8T
2815

Clroinnati & Muskingum Valley Railroad...
Pittsburg Chartiers & Yongblogheny Ry
Waynesburg & Washington Railroad

$
103,442
71,742
42,244

$
60.000
60,936
17,113

$
48,442
10,805
25,131

$
1. 139.406
I. 66,924
L 1,078

• These dividends were paid out of surplus 1Q Profit eind Loss account .

•
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GENERAL REMARKS.
As will be seen by the tables embraced in the report,

there was but a slight increase in the aggregate volume of
tonnage, the number of t^ns being 23,798,220, as compared
with 23,782,258 in 1899. The average rate per ton per mile
upon your system shows a substantial improvement over
the preceding year, it being 6 3 10 mills, as against 5 6-10

mills in 1899; but owing to the fact that the expenses were
largely increased, the net profit per ton per mile shows but
a small increase, it being 1 4-10 mills, as against 1 3-10 mills
in 1899.

The volume and mileage of the pa.ssenger traffic both
show a small gain as compared with 1899, but there was a
decrease in the net earnings per passenger per mile. The
entire number carried was 8,750,606, an increase of about 2
per cent, while the increase in mileage was about 4 per
cent.
The aggregate revenue of the entire system was $23,107-,

145 69, an increase as compared with 1899 of $1,137,581 15,

the larger portion of which, or $908,253 21, was on your
main line.

In pursuance of the policy heretofore pursued, of putting
the property in a strong phys-ical and rinancial condition, it

will be noted that the sum of $690,600 67 was charged
against income, on account of extraordinary expenditures in
revision of grade and alignment, and otber work not prop-
erly chargeable to Capital Account.
The Consolidated Mortgage Bonds of the Pittsburg Cin-

cinnati & ^t. Louis Railway Company, one of your constitu-
ent organizations, having matured August 1st, 1900, and
your 'S% per cent Consolidated Mortgage Bonds to a like

amount issued in lieu thereof, there was also charged
against the income the discount en the sale of these securi-
ties.

After providing for all charges and liabilities, however,
the net earnings were sufficient to declare the regular divi-
dend of 4 per cent upon the preferred stock and carry a
substantial balance to the credit of Profit and Loss.

The Chartiers Railway continues to show increased gross
and net earnings, but its surplus revenues are required for
the revision of grade and alignment and the f-xtecsion of
its double track system. The work of extending this sys-
tem from Woodville to Bridgeville, a di.stanre of about two
miles, is now in progress, ar,d will necessitate quite a heavy
expenditure, as it involves a change of line and the recon-
struction of three bridges.

The Waynesburg & Washington Railroad, an extension of
the Chartiers Railway, and controlled by it, also shows sat-

isfactory results.

I he Pittsburg Chartiers & Youghiogheny Railway shows
increased gross earnings for the year, but largely increased
expense.". Its accumuUted surplus earnings were .sufficient,

however, to justify a dividend of 4 per cent upon its capital

stock.
The Pittsburg Wheeling & Kentucky Railroad shows a

considerable surplus, after providing for all liabilities, and
paying a substantial dividend on its capital stock. The
work of improving the bridges upon that line was continued
during the year, and arrangements made for the construc-
tion of the second track between Wheeling and its southern
terminus at Benwood. The construction of a twenty-foot
concrete arch at Boggs Run, near Benwood, will enable the
property at that point to be filled and used for yard pur-
poses, thus furnishing much needed facilities for its increas-
ing traffic.

The Cincinnati & Muskingum Valley Railroad .shows in-

creased gross earnings, but a larger increase in expenses;
it was able, however, out of its accumulated sur^ lus to pay
a dividend of 6 per cent on its capital stock.

The General Balance Sheet is hereto appended.
The Board take great pleasure in acknowledging the

efficiency of the officers and employes during the past year.

By order of the Board,

A. J. CASSATT,
President,

GENERAL BALANCE SHEET DECEMBER 31, 1900.

As.sets.

Cost of Road, Eqdipjient, Etc.

Cost of Pittsburg Cincinnati (Jhloago &
8t. Louie Railway—Equipment eto ,

at date of oonaolidatloo, October Ist.
1890... $83,975,741 10

Amount of securities issued in read-
justment of Jundecl debt 4,087,500 00

Net amount of securities issued since
October lt.t, 189<'. under the plan of
reoreanization of Columbus Chicago
& Indiana Central Railway Company. 314,697 86

Expended for construction and equip-
ment from Oct< ber 1st, 1890. to De-
cember 3 Ist, 1900, as follows:
For construction $i;,63:-i,955 78
Forequipment J ,767,.'i61 96
For real estate 478.145 57

5,879,663 31

Total cost of road, etc., to Decem-
ber 3l8t, 1900 $94,257,602 27

SECURITIES.

SecurilieB of other companies. 1,561,698 30

OcBHENT Assets.

Due by other companies $1,686,513 20
Due by Little Miami Railroad Com-
pany for betterments 567,130 95

Due on miscellaneous accounts 1,265,154 12
Due by station agents and ticket re-

oeivt^rs 308,878 81
Bills receivable 3,281 88
Material on hand 1,348,050 68
Cash In hands of Treasurer 904,928 19
Cash remitted by agents, in transit 262,054 71
Cash deposited with tinanolal agents

for interest on bonds 264,375 71
Cash In bands of trustee of sinking
fund, Jeflfersonville Madison & In-
dianapolis Railroad Company, first
mortgage bonds 36,758 93

Total.

6,647,127 08

$102,466 427 65

Common stock, P. O
C. &8c. L. Ry. Co....

Common stock, P. C. C
& St. L Ry. Co. scrip.

iCommon stock, P. O. <&

&8t L. Ry. Co
idommou stock, 8. <& I.

RR.Co
Oommou stock, C. St. L.
& t. RR. Co

Common stock, J. M. &
I. RR. Co

L.Iabllltle8.

Capital Stock.

$24,643,300 00

1,307 42

28,500 00

84,146 66

448,467 00

5,000 00

Preferred stock. P. O.
C &8t L. Rv Co $22,692,200 00

Preferred stock P C. O.
& St. L. Ry. Co. scrip. 1,791 02

First preferred stock, S.
&I. RR.Co 750 00

Preferred stock, C St.
St. L. A P. RR. Co. 6,052 62

$25,210,721 08

27,700,793 64
$17,911,614 72

Brought forward.

Fdndbd Debt.
Con. Mtg. 4 ia%bondH, Series "A"—P.

C. C. &Bt. L. Ry. Co., due 1940 $10,000,000 00
Con. Mtg. 4 ^% bonds. Series " B "—P.
C. C. <fe St. L. Ry. Co., due 1942 8,786,0C0 00

Con Mtg. 4 1^% bonds, series "C"— P.
C. C & St. L. Ry. Co., due 1942 1,379,000 00

Con. Mtg. 4% bonds.
Series "D"— P. C C.
& St. L. Ry. Co., due
1945 $?, 120,000 00
Less 187 bonds in
sinking fund 137,00000

4,983,000 00
Con. Mtg. 3 >«% bonds. Series "E"—P.

C. C. & St. L. Ry. Co.. due 1949 9,539,000 00
Ist Con. Mtg. 7% 01 UD. bonds, P. C. &
St L. Ry. Co.. due 1900

let Mtg. (ext.) 6%reg. bonds, Steuben-
ville & Indiana RR. Co.. due 1914 ..

Con Mig. t% coup, bonds, C. St. L. &
P. RR Co., due 1932 1,267,000 00

Con. Mtg. £% reg. bonds, O. St. & P.
RR Co..dnel932

Isl Mtg. 7% bonds. Union <& Logans-
port RR. uo.. due 190.')

Ist Mtg. 7% bonds, Columbus & fndlan-
•apolis Ceutrai Ry. Co.. due 1904 2,631,000 00

^47,9'i^5t4 72

39,000 00

3.000,OCO 00

239,000 00

715,000 00

767,C00 00
2d Mtg. ' % bonds. Columbus & Indian-
apolis Cuntral Ry. Co., due 190'4

IstMtg. 7?6bonds,J. M.
& I. RR. Co., due 1906. $2,943,C00 00
Less 1,768 bonds in
sinking fund 1,768,000 00

'1,175,000 00
2d Mtg. ; Vo bonds, J. M & I. RR. Co.,
due 191t' 1,995,000 00

Mortgages and ground rents payable.. 200,0t0 00

Deferred Liabilities.

Real estate of Columbus & Xenia RR.
Co. at Columbus, O., sold to Union
Depot Co $37,298 75

Real estate of Dayton & Western RR.
Co at Dayton, O., leased to Dayton
Union Ry. Co

46.715,000 00

47,253 00
84.55175

Cdrrent Liabilities.

Accounts payable for current expend-
itures $1,698,760 14

Due otber companies.
Matured Interest on bonds
Accrued interest on bonds
Miscellaneous liabilities
Unclaimed dividends
Intercft on P. O. O. & St. L Ry.. Co.
consolidated aortgage bonus tn
sinking fund

Sinking fund for retirement of Dayton
<fe Western RR. Co. bonds maturing
January 1st. 19( 5

Dividend on preferred stock, payable
January 15th. 1901

Balance to credit of Profit and Loss . .

.

630,171 81
277,520 71
465.«03 33
3f 0,914 83

1,107 00

22.376 21

Total.

3,436,654 03

200,000 CO

453,846 00
S,6t4,861 15

$102,466,427 65

• Includes 31 bonds drawn for Sinkins: Fnnd on which interest haa
oeaeed, but which have not yet been presented for redemption.

J. W. RENNER, Comptroller,
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MEXICAN NATIONAL RAILROAD COMPANY.

FOURTEENTH ANNUAL REPORT—FOR THE YEAR ENDING DECEMBER 31, 1900.

City of Mexico OrncE, New York Office,
pa8e0 de la keforma. no. i nassau street.

March 35, 1901.

To the Stockholders and Bovdholdfrs:
The following report of the operation of your property for

the year ending December 31, 1900, is respectfully submitted
by the Board of Directors:

STATEMENT OF EARNINGS FROM ALT. 80URCK8 AND DIS-
BURSEMENTS UPON ALL ACCOUNTS, FOR THE

YEAR ENDING DECEMBER 31, 1900.

EarnlDge from the operation of the road. In Mexican
Currency $7,866,698 99

Cost of working the road 4,103,076 60

Net over cost of working $3,763.622 39

Equivalent in gold $3,010,897 91

From wliich deduct extraordinary repairs and
replacements, not properly chargeable to Cap-
ital Account.

U. 8. Currency.
Replacement of rails $l«,000 Oo
Replacement of locomotives 68,8t)'> 13
Replacement of cars a4,<i00 00
Stations and warehouses ... . 10,974 76
Additions to tracks and right-of-way
grounds 7,696 26

Additions to shops 19,597 38
Inoreaeing permanent water facilities 1,801 38

158,934 91

Balance remaining $2,851,963 00
From which deduct the following general ex-

penses, not included in the cost of working the
road.

Expenses, collection and distribution of
subsidy $186 70

Expenses, London Agency 5,030 42
Exchange 1,582,557 07
Interest and discount 34,452 92
Expenpes in connection with settlement
ofdebtsof old company 5,15056

Final cliart;e on account of final settle-
ment of debts of old company 14,253 94

Estimated rental Miohoaoan & Pacific
leased line 1,69640

1,643,328 01

Net over all expenses, renewals and re-
placements $l,208,6?4 99

Interest on Prior Lien Bonds for 1900 660,300 tO

$548,334 99
Balance from year 1899 $549,170 50
Less 419 per cent dividend declared on
"A" Bonds in 1900 547,425 00

1,745 50

Balance remaining on hand $550,080 49
You are respectfully referred to the report of the Treas-

urer and the statements he submits therewith for the above
information more in detail.
The system of dealing with the conversions between

Mexican and United States currency at an arbitrary rate of
80 cents to the Mexican dollar, and debiting income through
an exchange account with the difference between that and
the actual rate, adopted at the inauguration of the Com.
pany's accounting system in 1887. for the convenience of
bookkeeping, has been so fully explained in previous reports
as not to require repetition here. At the time of its adop-
tion it was supposed that the actual rate would fluctuate
narrowly around the adopted arbitrary rate, but the gradual
and constant decline of silver has so widened the difference
as to make the system cumbersome and unsatisfactory, and
to render the balance sheet somewhat misleading so far as
current assets and liabilities are concerned.

It has, therefore, been decided to change the system as
from the Blst of December, 1900, and from that date to
treat the exchange at the actual market rate at the time of
each transaction, and at the end of each year to present
the accounts in gold dollars at the current rate of exchange.
All the accompanying accounts are presented as heretofore
except the Balance Sheet, which represents actual gold
values and forms the basis from which the accounts for the
year 1901 will be begun and maintained. In making the
conversion of Mexican assets and liabilities to actual gold
values a discrepancy of $'<;80,730 76 is produced, whicli is
represented on the Balance Sheet by the item, "Adjustment
Account."
Had exchange been dealt with heretofore on the above

basis the amount that has been annually available for pay-
ments on arrears of interest on the "i^" bonds would have
been somewhat reduced, and especially during the last few
years. It is the intention to liquidate the adjustment ac-
count by charging it against income, but as it represents
the accumulation of a number of years, it is proposed to
distribute the charge over several succeeding years, and
thus avoid an excessive burden on any one year.

Messrs. Price, Waterhouse & Company, Chartered Ac-
countants of London and New York, were engaged to audit
the accounts of the Company for the year 1899, but not in
time to put out the Balance Sheet certified by them with
the annual report for that year. That audit finally deter-

mined the management in making a change in the system,
which had been under consideration and discussion for
several years past. The audit of the accounts of 1900 was
undertaken in time, and the Balance Sheet reducing all the
accounts of the Company to a gold basis at the current
market rate of exchange, duly certified, is herewith pre-
sented. The report of the Accountants, transmitting the
result of their work, is as follows:

" 54 Wall Street, )

"New York, 22d March, 1901. i
"W. G. Raoul. Esq.,

''Freaioient The Mexican National Railroad Company.
"Dear Sir:
"We beg to send you herewith a certified Balance Sheet of

your Company as of December 31st, 1900. After auditing
the accounts of your Company for the year 1899, we made a
full report on the various items contained in the Balance
Sheet, and as there has been no material change in the ca-
ture of any of those items it seems unnecessary to make an-
other report in the same detail.
"The system of keeping the Company's accounts at an ar-

bitrary rate of exchange and charging off the difference be-
tween that and the actual rate to exchange account has
been consistently followed by your Accounting Department
in Mexico, except in the case of the Uruapan Extension con-
struction account. This account was treated as a Mexican
asset at the actual rates of exchange.
"The system of dealing with exchange upon an arbitrary

basis did not materially affect the net balance of the Income
Account, the difference having been dealt with in the Ex-
change Account, and the Amount shown in the Balance
Sheet as requiring to be adjusted arose largely in conse-
quence of the departure from this system in the case of the
Uruapan Extension.

"Yours faithfully,

"(Sgd.) Price, Waterhouse & Co."

The Construction Account of the Uruapan Extension has
been credited with the $198,085 Mexican currency referred
to in the last report as having been realized after the close
of the year from the sale of the remaining bonds issued by
the Federal Government as a subsidy to this line; also with
an additional payment of $12,000, Mexican currencj', on
account of the subsidy obligation of the State of Michoacan.
The balance due from that State on this account, $136,000,
Mexican currency, has been taken into our assets and
credited to the Uruapan Account. After these credits and
the conversion of the account into gold at the actual rate of
exchange which existed at the close of each year during its

creation, it gives the gold value of the asset, $381,006 95, as
shown on the Balance Sheet.
The readjustment of this account has contributed largely

to the accumulated difference in exchange shown in the
Balance Sheet under the heading of Adjustment Account.
During the year a sale was affected of the tramway

owned by your Coinpanj^ in the City of Mexico lor the sum
of .$130,000, Mexican currency. The consents of Stock-
holders and Trustees to the sale of the property were ob-
tained in the way prescribed in the charter of the Company
and by the Mortgages, on condition that the proceeds be
applied to the redemption for cancellation of First Mortgage
bonds. The fund is in the hands of the Trustee, and the
bonds will be drawn in the month of March for redemption
on the first of December next.
The Michoacan & Pacific Railway, a branch road making

a junction with your main line near Maravatio station, and
extending to Zitacuaro, a distance of 88'291 kilometers, with
a branch to Angangueo of 3 •716 kilometers, has been leased
by your Company for a term of 25 years. Possession was
given on the 1st of August last. Its earnings are included
in the traffic returns of your line and the monthly rental
charge, as nearly as can be arrived at, for each separate
month, reported in expendituies.

OPERATION.

The following statement gives a comparison of the results

of operating, with the year 1899:

All Divisions—
Gross earnings $7,866,698 99
Gross earnings last year 7,087,674 91

Increase In gross earnings $779,024 08

Cost of working the line $4,103,076 ^O
Cost of working the line last year 3.677.272 53

Increase in working expenses $425.804 07

Expenditures for betterments, andaddltions to property. $198,668 64
Expendit'res for betterm'ts, and add'ns to prop, last year. 259,466 90

Decrease $60,798 26

Net over actual working expenses $3,763,622 39
Net over actual working expenses last year 3 410,402 33

Increase in net over actual working expenses $353,220 01
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Peroeiitage of gross earnlnKS for wort In g road 62-16

Percentage of gross earnlDgs for working road last year. 51'88

Increase In working percentages .• '28

Number of miles rnn by allrevecuetraina 3,491,79;-»

Number of miles lun by all revenue trains last year 3,264,167

Percentage of Increase ;in mileage 6 97

Gross earnings per revenue traln-mlle $2*2529
Gross earnings per revenue train mile last year 21713

Percentage of Increase per mile run 3 76

Operatlne expenaes per revenue train-mile $i -1751
Operating oxiienses per revenue train-mile last year 1-1265

Percentage of increased expense per mile 4"81

Net earnings per revenue train mile $l"0778
Net earnings per revenue train-mile last year 1'0448

Percentage of Increase 3*16

Gross earnings per average mile of road operated $8,100 86
Gross earns, per average mile of road operated last year 5,705 56

Percentage of Increase 6-93

Operating expenses per average mile of road operated .

.

$3.182 06
Oper. exp. per average mile of road operated last year.. 2,960 19

Percentage of Increase 7-50

Net earnings per average mile of road operated $2,918 80
Net earnings per average mile of road operated last year. 2,745 37

Percentage of Increase 632

Tlie sum of $158,934 91 U. S. currency, stated on first page
as expended for Extraordinary Account, was applied as
follows

:

Righl. of Way Grounds—
Purchaseof additional land for constructing "Y" atTacuba $587 75

Stations and Warehouses—
Superintendent's and Agent's office building, two story,
brick and tepefate construction (not complete) at Santi-
ago, built to move office out of warehouse and Increase
storage room there 7,718 45

Stone pass, st'tion (not completed in 1899), at Tultenango 4,600 on
Stone fr'Kht st'tion (not completed in 1899), at Tultenango 1,500 00
Increasing Permanent Water Facilities

—

Iron tank, stone foundation, at Rodriguez 2,251 73
Additions to Trades -

Construction of track to connect Main Line with El Salto
Division, forming "Y" at Tacuba Junction 2,40:3 50

Constructing additional side track at Tultenango 423 S9
Constructing seven side tracks in freight yard at Monterey 6,205 19
Additions to Shops—

Brick foundry building at Laredo, Texas 6,603 81
Brick, tin and copper shop building at Laredo, Texas - 1,793 37
Brick flue shop building at Laredo, Texas 1,524 76
Briok pattern shop building at Laredo, Texas 1,98030
Additional shop tools bought and placed in various shops. 12,594 48
Replacement of Rails—

756 tons new 45 pound steel rail (less credits from sale of
old rail) laid on Texas Division 20,000 00
Replaeemeni of Cars—

65 new freight cars built in 1900 (boxcars) 42,500,00
Tteplacement of Locomotives—

Payment ou six locomotives, bought in 1898 14,557 75
Payment on six locomotives, bought In 1899 13,854 35
Payment on twelve locomotives, bought In 1900 57,669 31

Making a total of $198 668 64
Reduced to U. 8. currency at arbitrary rate of exchange.. $158,934 91

In addition to the rails laid on the Texas Mexican Rail-
way and charged out through Extraordinary Expenses as
shown in the foregoing statement, §34,000 have been ex-
pended for renewals on the Mexican lines and charged to
operating expenses.
During the year tvvelve additional locomotives have been

purchased and 21.") box freight cars built in the Company '.s

shops. Of the latter, the cost of 65 has been charged out
through Extraordinary Expense Account and 150 into oper-
ating expenses. This increase in the rolling stock was not
adequate to handle the traffic offering during the first half
of the year with satisfactory dispatch, but a material falling
off in business during the last half put us well within the
capacity of our carrying facilities. Taken as a whole, the
traffic of the year Jias shown a satisfactory increase, quite

up to the annual growth during the past years. It would
seem fair to assume that this ratio, or something near it,

may be continued in the future, and provision should be
made for increa.smg the rolling stock to meet it.

Reference was made at length in the last report to the
importance of this subject and the relative one of strength-
ening the line, but no progress has been made in the direc-

tion of those recommendations, as the Mexican National
Construction Company, whose consent was necessary to
enable the plan to be carried out, declined to approve it.

The earnings of the Uruapan Extension did not begin at
the opening of the road upon as hijfh a level as had been
exyjected, but the improvement gradually made since it was
opened for traffic has been very encouraging. The heavy
rains during the wet season that followed its completion did
great damage to the new earthwork and develofted the ne-

cessity of putting in a large number of additional water
openings. These repairs and additional works involved an
expenditure of about .$45,000, which was charged into the
expenses of operating the line. The grcss earnings for the
current year have been $112,626 08, and the expenses, in-

cluding tlie §45.000 referred to alcove as having been ex-
pended for extraordinary repairs and new work, amounted
to $110.8J0 38. During this time the earnings of the Main
Line from traffic to and from this extf^nsion have been some-
thing over §100,000. It is reasonable to expect that the
earnings will continue to increase, and it is not anticipated
tliat extraordinary expenditures of the character required
this year will hereafter be incurred.

FIRST MORTGAGE BONDS AND SUBSIDY.

The usual statement of the Trustee of the Subsidy, show-
ing the money collected and its application, is published
herewith. The following is the number of bonds which
have been drawn up to the close of 1900:

Drawn for redemption in 1891 $319,000 00
" " 1892 305.01000
" " 1893 298,00000
•« " 1895 46,00000
«• " 1896 119,000 00
'• " 1?97 11600000
" " 1898 106,00000
" " 1899 116,00000
" •• 1900 120,00000

$1,545,000 00
Paid and canceled up to close of 1899 $1,416,000 00
Paid and canceled during 1900 120,000 00

1.536,000 00

Leaving yet to be paid and canceled $9,000 00

The suit instituted in England by John Williams, Esq., in
July, 1896. on behalf of himself and all other holders of six

per cent First Mortgage Bonds of the Mexican National
Railroad Company against the Trustees of the Fir- 1 Mortgage
and Subsidy Pled2e. the Mexican National Railroad Com-
pany and the Mexican National Construction Company, ask-

ing that a declaration be made requiring the : rustees to sell

the bonds and apply the proceeds to the redemption of the
said First Mortgage bonds, was, at the date of the last re-

port, pending on appeal before the House of Lords. Judg-
ment was rendered on the 5th of March adverse to the
original plea of the t'laintiff . In the Seventh, Eighth, Ninth
and Thirteenth Annual Reports will be found fuller state-

ments relative to the pledged bonds and the litigation re-

garding their disposition.
With the sincerest regret and the keenest personal sorrow

on the part of each member, your board announces the death
of Charles Cotesworth Beaman, which occurred at his home
in this city on the 15th day of December last. Mr. Beaman
was the General Counsel of your Company, and one of its

Directors from its orgin till the day of his death. His con-
stant and unselfish devotion to its interest and welfare, and
his wide experience and sound judgment, both in matters of

law and business, gave to his services a value that cannot
be too highly stated, and his kindlj' and generous disposi-

tion so endeared him to his associates on the Board that his

death is felt and deplored as a pergonal and painful loss by
each member.
George W. Wickersham, Esq.. has been elected by your

Board to fill the vacancies created by the death of Mr.
Beaman.
Respectfully submitted.

W. G. RAOUL, President.

The Fiuaiiclai Reriew (Annual) published at the office

of the CouMERCiAL AND FINANCIAL CnRONiCLE Is uow reariy.

It is a vohime of some 800 pages, includiag a copy of the
Investors' Supplement bound up with it. It is an invalu-
able book for reference throughout the year.
Some of its contents are as follows:

Retrospect of 1900, giving a comprehensive review of the
business of that year, with statistics in each department, finan-
cial and commercial.
Bank Clearings in 1900, with comparisons for 20 years.
Record of Tranfactionsonthe New York Stock Exchange in

each of the past 10 years.

Listings on the New York Stock Exchange.
Money rates by months for past seven years on all classes

of loans.

Weekly Bank Statements in 1900.

Crop Statistics for series of years.
Iron and Coal—Production for a series of years.
Gold and Silver—Production for a series of years.
Exports and Imports for a series of yenrs.
Foreign Exchange—D-»ily Prices in 1898, 1890 and 1900.

Government Bonds—Monthly Range since 1860.

State Bonds—Record of Prices since 1860.

Railroad Bonds and Stocks—Monthly Range of Prices for

five years.
Investors" Supplement—Description of Railroad and

Industrial Securities, Record of Earnings, Dividends, Opera-
tions, etc.

The price of the Review is $2.

William B. Dana Co., 763^ Pine Street, corner Pearl Street,

New York.
Copies may also be had from P. Bartlett. 1664 Monadnock

Block, Chicago; Edwards & Smith, 1 Drapers Gardens,
London.



11782 THE CHRONICLE. [Vol. LX2LII.

COMMERCIAL EPITOME.
Friday Night, April 13. 1901.

The condition of business in most lines of merchandise has

been fairly satisfactory. The buying has been of a conservative

character, representing almost wholly actual trade require-

ments. The activity of the Wall Street marhet, it is stated,

has drawn practically all speculative interest from mercan

tile markets to that center. Price changes, as a general rule,

have been unimportant, and with the outlook considered

promising for a continued healthy business, values are ex-

pected to be well maintained. Weather conditions in the

West and South have been generally favorable for crop prep

arations and the growing crops. Dry goods circles have been

interested in a project to consolidate large retail dry goods

stores throughout the country into oae association.

Lard on the spot has been in less active demand and under

a slight increase in the ofiferings prices have weakened. The
close was steadier at 8- 75c. for prime Western and 8'40c. for

prime City. Refined lard has had a fair sale. The close was

steady at 8 •90c. for refined for the Continent. Speculation

in lard for future delivery at the Western market has been

moderately active. Prices sagged under slightly larger re-

ceipts of swine than expected, but at the close buying by

packers steadied prices.

OATbT OLOSIHO PBI0B8 OF LABD FnTUBBB.

April.,
Sat.
8-87

Afon.
8 75

Tne$.
8-65

Wea.
8-70

TKur$.
8 75

Fri.
8-82

Pork has been quiet and prices have weakened slightly

closing at$15@16formes8, $15 75@16 50 for family and $16@l7

for short clear. The demand for cut meats has been limited

but prices have held firm at l^i@l%(i. for pickled shoulders.

10@10383. for pickled hams and 8^@10c. for pickled bellies,

14@10 lbs. average. Beef has been firmer but quiet, at

|8@8 50 for mess, $9 50@10 50 for packet, $10 50@ll 50 for

family and $14@16 for extra India mess in tea. Tallow hag

advanced, closing at 5i^c. Stearioes have been quiet, closiug

at 9@9J^c. for lard stearine and 85^@9a. for oleo sterine.

Cotton seed oil has been in fair demand and firm at 353^@36c
for prime yellow. Butter has been in fair demand and steady

at 16@22c. for creamery. Cheese has been firmly held for de-

sirable grade?, closing at 9}i@12^c. for State factory, full

cream. Fresh eggs closed fairly active and steady at 14@14}^c.

for choice Western.

Brazil grades of coffee have been dull, the trade generally
being an indifferent buyer, and under the weight of the
large present and prospective supplies prices have weakened.
The large Brazil coffee roasters have lowered their price l^c.
per pound. The close was dull at G^^c. for Rio No. 7. West
India growths have not been forced tor sale, but with a slow
demand and increasing supplies, prices have weakened
slightly, closing at SJ^c. for good Cucuta. Speculation in
the market for contracts has been dull, and prices have
gradually weakened. The close was quiet. The following
are the closing asked prices:

April 5-400.
May 6-4?>o.
July 6 60o.

Aug 5'65o.
Sept..... 5*75o.
Oct 5'80a

Nov 5'80o.
Deo 5950.
Jan e-OOo.

Raw sugars have been in fair demand and with limited
offerings prices have advanced to 4 3-32c. for centrifugals,
96 deg. test, and 3 9-1 6c. for muscovados, 89 deg. test. Refined
sugar has had a fairly large sale and prices have advanced,
closing at 5'35c. for granulated. Other staple groceries have
been steady.
Kentucky tobacco has been quiet but steady. Seed leaf

tobacco has had only a small sale, but prices have held
fairly steady. Sales for the week were 845 cases as follows:
120 cases 1900 crop, New England Havana seed, 16@65c.;
250 cases 1899 crop, Wisconsin Havana, lli^@133.; 200 cases
1899 crop, Zimmers, 15@163.; 175 cases 1899 crop, Pennsyl-
vania seed le=if, 12i.^@13c., and 100 cases 1899 crop,
State Havana, ll@15c.; also 600 bales Havana at 4u@90c. in
bond and 150 bales Sumatra at 95@$l 50 in bond.
Business in the market for Straits tin has been quiet, but

with no pressure to sell prices have held steady, closing at
26c. Ingot copper has been firmer on stronger loreign ad-
vices, closing firm at 17c. for Lake. Lead has been dull and
uncharged at 4'373^c. for domestic. Spelter has held steady
at 3 90@3 95c. Pig iron has continued in active demand and
firm at $13@16 50.

Refined petroleum has been easier, closing quiet at 7'65c. in
bbls., 8"70c. in cases and 5*10c. in bulk. Naphtha has been
steady at 9 55c. Credit balances have weakened to $120.
Spirits turpentine declined early in the week, but closed
higher at 36J^(a37c. Rosins have advanced, closing at $1 60
for common and good strained. Wool has been quiet but
about steady. Hops have had a slightly better sale and at
steady prices.

COTTON.
Friday Night, April 12, 1901.

The Movkmhnt of the Ceop, as indicated by our telegrams
from the South to-night, Is given below . For the week ending
this evening the total reoeipts have reached 90,945 bales,
against 117,549 bales last week and 106,001 bales the previous
week, making the total reoeipts slnoe the 1st of Sept., 1900,
6,603,777 bales, against 6,108,^88 bales for the same period of
1899-00, showing an increase slnoe Sep.l. 1900, of 493,891 bales.

Heeeipti at—

-Galveston.

Sab. Paea, &o.
c^ew Orleans...

Mobile

Pensaoola, Ao.
savannah......

BrtiQBWk.&o.
Charleston

Pt. Royal, <bo.

Wilmington....

WaBb'ton,<bc.

c^orlolk

H'p't News, &o.
New York
Boston

Baltimore

PhUadel'a, <ho..

Tot. this week

Sat.

5,136

4,475
17

1,508

89

473

392

419
110

12,619

Mon.

4,075

6,635

202

1,911

122

283

1,139

677
254

76

16,374

TlUM.

7,418

1,748

4

1,077

71

110

735

600
349

212

12,324

Wed.

3,002

6,904

40

2,566

67

128

456

800
55

143

TKun.

4,000

1,740

1,497

1,980

93

168

«87

539
204

103

Fri.

14,161; 11,309

2,375

543
4,423

5

10.560
1,332

2,186

563
2

35

1,001

142
521

21

1,108

391

25,158

Total.

26,006
543

25,925

1,766

10,560

10.374
2,136

1,005

3
1,195

4,7 lO
142

3,55e
993

1,108
925

90,945

The followingshows the week's total receipts,the total since
Sept. 1, 1900, and the stook to-night, compared with last year.

1900-1901. 1899-1900. Stock.
Reeeiptg to

April 12.
Thi$

week.

Since Sep.

1, 1900.

1,835,567

week.

Since Sep

1, 1899.
1901. 1900.

aalveston... 26,006 14,831 1,662,711 149,108 47,737
8ab.P.,&o. 543 49,484 1,843 67,899

STew Orleans 25.925 2,161,530 14.473 1,703,880 268,446 243,913
Mobile 1,765 102,758 1,094 184,464 12,985 13,815
P'saoola.dEO. 10,560 152,470 65 137,745
Savannah... 10.374 972,122 9,388 1,035,077 85,151 56,626
JSr'wlok.&o. 2,186 104,705 ...... 114,895 6,052 901
Oharleston.. 1,005 212,931 1,214 251,248 6,961 24,373

P.Boyal.&o. 2 936 .*.••. 1.233 ....

Wilmington. 1,195 243,271 3,255 273,931 6,853 6,826

Wash'n, &o. 522 799
Sorfolk 4,710 356,568 2.485 364,663 20,334 27,40S

CI'portN.,&o 142 32,107 348 26,924 3,203

New York... 3,556 117,160 2,172 59,857 144,662 127,505

Boston...*... 993 181,904 6,453 96,619 52,000 31,000

Baltimore .

.

1,108 58,271 2,761 83,523 3.335 7,20a

Ptailadel.Ao. 925 20,481

6,602,777

657 43,469 3,715

759,612

5,098

Totals 90,945 61,039 6,108,886 595,603

In order that comparison may be made with other yeart,

we give below the totals at leading ports for six seasons.

Receipts at— 1901. 1900. 1899. 1898. 1897. 1896.-

d^alves'n,&o. 26,549 16,874 14,308 11,919 11,688 9,18«

New Orleans 25,925 14,473 30,181 24,914 15,688 12,037

Mobile 1,765 1,094 1,017 1,718 3,056 1,643

Savannah... 10,374 9,388 4,437 8,854 5,708 4,576

Ohas'ton, &c 1,007 1.214 956 1,605 1,372 1,826

WUm'ton, <bo 1.195 3,256 103 2,040 757 658

Norfolk 4,710 2,485 2,932 3,893 5,660 2,206

N. News, Ac. 143 348 239 843 243 342

All others... 19,278 12,108 13,672

67,875

7794,203

14,288 4,630 7,602

tot. this wk. 90,945

6602,777

61,039 70,074

8143,298

48,795 40,076

Slnoe Sept. 1 6108,886 6406,548 4920,957

The exports for the week ending this evening reach a total

af 151,290 bales, of which 51,315 were to Great Britain, 35,579

to France and 64,396 to the rest of the Continent. Below
srethe exports for the six days and since Sept. 1, 1900.

BxvorU
'rom—

Wttk BnAint April 12, 1901
Mxportea to—

Srtat
Brit'n.

jEklreiton

Sab. Paes, &o..

NewOrleant..
iloblle

Pentaoola
Sayannab
Brnntwlok ....

Charleston...

Port Royal....

Wllmtugton...

Norfolk
ST'port N., 40..

New York
Boiton
Baltimore

Phlladelpbla..

lanH'ran.,&o..

Total

Total, 1899-00

P,S63

15,982

3,3S3

17,233

4.573

700

101

61,816

68,m

France

5,841

21.337

7.167

IfiH

86.679

8.655

Oonti-

n<nt.

9,077

24,219

6.800

3,076

18.370

260

3,226

638

61.890

60,241

lotai

Weak.

24,271

61,643

10,660

5,60U

3,076

86.837

3.926

101

688

151,290

187,007

From S«»t. 1, 1900. to Apr. 12 1901.
Bxporled to-

ertat
.France

Oonti.
2o'»t

Britain. ntnt.

737,558 273,143 440,161 1.450,864

6,195 2»,103 34,298

785.137 289,466 595,384 1.619,887

33.678 19,8H0 53.263

56,632 19,612 45.827 121,971

183,275 23.899 45i»,049 645,223

45,923 20.853 66,776

69.673 70,856 140.629

90,974 132,461 223.435

5,636 6.045 10,5S1

17.030 4,460 21,4=0

203,0^6 21,026 169,467 393,519

S9S066 2.013 295.069

68,109 40,484 108,883

3.799 902 4.701

3,240 40,lt5 48.4S6
1

2,630,865 627.045 2,076,933 6,233.843

l.939,385'e48.026 2,486,251 6 012.664
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In addition to above exports, our telegrams to-night alec

give UD the following amounts of cotton on shipboard, not
cleared, at the ports named. We add 'similar figures for

Wew York, which are prepared for our special use by Mesffre.

Lambert & Barrows, Produce ExohanRe Building.

OM SHIPBOARD, HOT OLBABBD FOB—
Leaving
etoek.April 12 at— €h-Mt

BHlain Fr'nee
Oer-
many.

Other
For'gn

Ooatir
wise. Total.

New OrleanB.
Galveston. ...

Bavannah
Oliarleston...
MobUe
Norfolk
Kew York....
Other portB

.

6,938
28.748

3,000

3,579
11,236

12,767
4,735
14.190

1.000
1.000

14,178
12,133
4,860

3",025

2,499
1,615
600
660

7,600

39,961
68,462
19,640

560

7,500
4,025
4,000

228,485
90,646
65,511
6,401

12,985
12,834

140,637
67.965

Total 1901.. 38,681 14,816 33,692 34,186 12,774 134,148 626,464

Total 1900..
Total 1899..

29,528
14,888

10,117
9,283

87,676
30,579

17,711
35,408

145.027
90,158

450,576
727,048

Speculation in cotton for future delivery has continued on
a fairly extensive scale. The tone of the market has been
unsettled and nervous. Early in the week there was an ab -

sence of cable advices, the foreign markets being closed in
observance of the Eastertide holiday. The tendency of prices

was downward under fairly free selling, a consiclerable per-
centage of which was to liquidate long contracts. The con-
tinued full movement of the crop was the principal depress-
ing factor, and lead many of the trade to the belief that
there is more cotton in the country than they|originally ex-
pected. Wednesday there was a sharp upward turn to
prices, particularly for the near-by deliveries, of which
shorts bought freely to cover contracts, induced by the
steadily decreasing supplies held in the local market.
Thursday continued buying by shorts during the early trad-
ing to cover contracts strengthened the market. As the
day progressed the buying subsided, and, anticipating a
comparatively large "in sight" movement for the week,
prices sagged. No material improvement has been re-

ported in the condition of business in the cotton goods
trade. To-day there was an easier market early in the day,
reflecting disappointing advices from Liverpool. Daring ttie

afternoon there was a partial recovery on buying by shorts
to cover contracts based on the crop movement for the week
being slightly under general expectations. The close was
quiet at a net loss in prices for the day of 4@7 points. Cot-
ton on the spot has been quiet.

The rates on and oS middling, as established Nov. 21, 1900,
by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows.
Fair c. l^eon
Middling Fair >^ on
Strict Good Middling >• on
eoodMlddllng ^16 on
Strict Low Middling s^gofl
Low Middling 'leoff
Strict Good Ordinary \ off

Good Ordinary l^ieofl

On this basis the official prices for a few of the grades for
the past week—April 6 to April 12—would be as follows.

Htrlot GK>od Mid. Tlnged.c. Sjg on
Oood Middling Tinged Sven
Middling Tinged ^oB
Strict Low MiddlingTinged »a ofi

MlddUng Stained i« ofl

Strict Low Mid. Stained.. . 1^ ofl

Low Middling Stained l^sofl

UPLANDS.

Good Ordinary.
Low Middling..
Middling
OoodWddllng..
Middling Fair...

Sat. nion Tueii UTed Tfc.

n 76,6 7^ 714 7^
® 715,, V'fl 7^8 T'^B

p. 8»8 8*18 85,

a

85ie
V 8"u 8«8 8»8 8B8
"<1 91« 9l,« 9iifl 9ii«

73,s
7is,e

She
9

GULF.

Good Ordinary.
Low Middling..
Middling
Ck>od Middling.,
Middling Fair..

Sat. men
79l«

Taes Wed Th.

n 714 7i« 7»a
«».« 81« 8I9 8^

p> 8»8 8«,fi 8«i« 8»xe
SD 816,8 S-'a 8 '8 B'e
*< 938 9oi(. 95,« 9Bifl

FrI.

81l8
8^
81»i«
9k

STAINED.

Low Middling
Bllddllng
Strict Low Middling Tinged...
Gtood Middling Tinged

Sat. nion Tae« \¥ed Tli.

Holi-
day.

6'8
7''8

8
838

6l3,e
7l3ie
7iB,e

613,f
713,8
716,.

85i6

618,8

713ie
71Bi8
8616

Frl.

6%
7^
7''8

8>4

The quotations for middling upland at New York on
April 12 for each of the past 83 years have been as follows,

1901....0.
1900
1899
1898
1897
1896
1895
1894

8I4
91S16

63ie
63,8
77,8
7-'8

69,

6

7<»8

1898. ...0. 861a
1892 7
1891 8IB16
1890 .1158
1889 10i«
1888 9^
1887 1088
1886 914

1886....o.llli«
1884 ll'a
1883 10^8
1882 1218
1881 lO-'a
1880 123 8
1879 11%
1878 10S8

1877..~c.lia8
1876 ISk
1876 1608
187A 17
1873 19»8
1872 .23i«

1871 14^8
1870 2338

NoTB.—OnOct. 1, 1874, grades of cotton as quoted were changed-
According to the new olaaslfloatlon Middling was on that day quoted
>»0. lower than MlddllnK of the old olasalfioatlon.

MARKET AND SALES.

Saturday
Monday..
Tuesday

.

Wednesday
Thnralay
Friday...

Total.

Spot Mabkbt
Olosbd.

Dull at ii8 dec.
Quiet at lie ^^o-
Firm
Dull
Quiet at 1 18 dec.

FnruBBB
Markbt
Olosbd.

Quiet...
Steady,
Quiet...
Quiet...
Dull....

Salbs of Spot <b Oomtbaot.

HoU

Oon-
sump.

day...
103
415

"66
549

1,123

Con-
tract.

200
100

300

Total.

103
615
100
66

649

1,423

FUTUEES.—Highest, lowest and closing prlcep at New York-
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The Visible supply of Cotton to-night, as made up Dy

cable and telegraph, is as follows. Foreign stocks, as well
as the afloat, are this week's returns, and consequently all

foreign figures are brought down to Thursday evening.
But to make the total the complete figures for to-night
(Apr. 12), we add the item of exports from the United States,
including in it the exports of Friday only,

1901. 1900. 1899. 1898.
stock at Liverpool bales. 789.000 646.000 1,676,000 1.242,000
Btook at London 12,000 3.000 5,000 3,000

649,000 1,681,000 1,245,000Total Qreat Britain Stock. 801,000
dtook at Hamburg 16,000
Stock at Bremen 244.000
Stock at Amsterdam 1,000
atook at Rotterdam 200
Stock at Antwerp 6,000
Stock at Havre 163,000
Stock at Marseilles 4,000
Stock at Barcelona 58,000
Stock at Genoa 39,000
Stock at Trieste 5,000

Total Continental stocks
Tetal European stocks 1,337,200 1,325,300 2,657.200 2,045,300

18.000
295.000

1.000
300

3,000
210,000

3,000
84,000
60.000
2,000

27,000
376,000

2.000
200

9,000
253,000

5,000
112,000
77,000
16,000

11,000
348,000

2,000
300

10,000
288,000

4,000
96,000
37.000
4,000

536.200 676,300 876,200 800,300

27,000
428,000
27.000

160,000
332.000
595,603
260,550

9,803

103,000
236,000
35,000

235,000
679,000
817,206
471,853

4,539

74,000
490,000
55,000

219,000
433,000
729,783
350,618
39,656

India cotton anoat for Europe 124,000
Amer. cotton afloat for E'rope. 384,000
Egypt. BrazU,&o.,aflt.forE'pe 28,000
Stock In Alexandria, Egypt. .

.

180,000
Stock in Bombay, India 633,000
Stock In United States ports.. 759,612
Stock in U. 8. interior towns.

.

551,028
United States exports to-day.. 24.352

Total visible supply 3,921,192 3,165,261 5.138.798 4.436.357
Of the above, totals of American and other desoriptious are as follows

:

American-
Liverpool stock bales. 678,000
Oontinental stocks 484.000
American afloat for Europe. .

.

384,000
Dnited States stock 759,612
United States interior stocks. 551,028
United States exports to-day.. 24,352

543,000 1,592,000 1,142,000
649.000 818,000 75S,000

236.000
817,206
471,863

4,539

428,000
595,603
260.550

9,808

490,000
729,783
350,618
.39,656

Total American 2,880,992 2,485,961 3,939,598 3.810,057
East Itulian, Brasil, <Ce.—

Uverpool stock 111,000 103,000 84,000 100,000
London stock 12,000 3,000 5.000 3,000
Oontinental stocks 52,200 27,300 58,200 42,300
India afloat for Europe 124,000 27,000 103,000 74,000
Ksrypt. Brazil, Ac. afloat 28,000 27,000 35.000 55.000
Btockin Alexandria, Egypt... 180,000 160,000 335.000 219,000
Stock in Bombay, India 533,000 332,000 679.000 433.000

Total East India, <fco 1,040,200 679,300 1.199.200 926.300
Total American 2,880,932 2.485,961 3.939,598 3.510.057

Total visible supply 3,921.132 3,le5.2til 5,188,79S 4,438,357
Middling Upland, Liverpool
lilddling Upland, New York..
Egypt Good Brown, Liverpool
Peruv. Rough Good, Liverpool
Broach Fine, Liverpool
nnnevelly Good, LlverpooL..

3iis'.d.
6ieo.

5S,8(1

41933d. 57,gd.
SkO. 913:60.

e'^ad. SWd.
7l4d. 7^i. 8»8d.
4B8d 5»8l. 39ied.

4Bi8(i. 5»i6d. 3Ei8d.

Continental imports past week have been 87,000 bales.

The above figures indicate an increase in 1901 of 755,871
bales as compared with same date of 1900, a loss of 1,917,666
bales from 1899 and a decline of 515,3'^J bales from 1898.

3iSss<L
6>4e.
4i«d.
6'8d.
37,6d.
S'ltd.
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At the Intkeiob Tov^^ns the movement—that Is the recelptB

for the week and since September 1, the shipments for the

week and the stocks to-night, and the same items for the

oorresponding period of 1899-1900 -is set ont in detail below,
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The above totals snow tnat tne interior stucKs have de-

ereaaed during the week II.IO? bales, and are to-night 290,478

bales more than at same period last year. The receipts at all

towns have been 37,844 bales more than same week last year.

OvEBLAND Movement foe the Week and Since Sept. 1.—
We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
Apr. 18 and since Sept. 1 in the last two years are as follows.

April 12.

Shipped—
ViaSt.LoaiB....^ ..

VlaOalro ,

Via Padncah
Via Rook leland
VlaLoalBvllie..... ...

Via Olnolnnatl
Via other routes, &o.

Total grosB overland
Deduct thipments—
Overland to N. Y., Boston, &o.
Between Interior towns
Inland, <bo., from Soath

Totalto be dednoted ....

Leaving total net overland'

1900-1901.

Week.

7,652
1,891

29
250

2.049
2,031
3,587

17,489

6,582
794

1,429

8,805

8,684

Since
Sept. 1.

771,267
201,970

5,086
64,007

122,315
88,711

264,897

1,508,253

377,816
95,757
54,176

527,749

980,504

1899-1900.

Week.

3,S08
527

2,641
1,357
4,983

18,016

12,043
29

665

12,737

Since
Sept. I.

769,212
211,654
11,007
12,287

204,259
128,7f)6
290,547

1,627,722

283,468
71,776
82,573

437,816

279 1,189,906
* Including movement by rail to Canada.

The foregoing shows the week's net overland movement
this year has been 8 684 bales, against 279 bales for the
week In 1900, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 209,403 bales.

In Sight and Spinner$'
Taktngt.

1900-1901. 1899-1900.

Week.

90,945
8.684

29,000

128,629
11,707

116,922

21.388

Since
Sept. 1. Week.

Since
Sept. 1.

BeoelptB at ports to Apr 12
Met overland to AT)r. 12.

6,602,777
980,."= 01
911,000

8,494,281
506,401

9,00d',682

1,655,^97

61,039
279

32,000

93,318
* 27,527

65,791

23,112

6,108,886
1,189,906

Bonthem consumption to Apr. 12.

Total marketed .......

949,000

8,247,792
Interior stocks in excess... 17,367

Game Into Bight during week.
Total In slKht Apr. 12 8,265,169

North'n spinners tak'gs to Apr. 12 2,056,458
* Decrease during week.

Movement into sight in previous years.
Since Sept. 1.

1898-99 bales. 10,180.947
Wt€fc

1899 balCB. 105,515
1898 70,516
1897 51,596
1896.... 42,712

1897-98 10,279.886
1896-97 7,933,298
1895-96 6,512,604

Quotations fob Midduno Cotton at Otheb Markets,—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each dav of the week.
»

Week ending
OLOSINO QOOTATIONS FOB MIDDLIMQ OOTTOM OM—

April 12. Satur. Mon. Tuei. Wednet. Thurt. Fri.

Galveston...
New Orleans
MobUe
Savannah...
Charleston..
Wilmington.
Norfolk
Boston
Baltimore . .

Philadelphia
Augusta
Slemphls....
St. Louis....
Houston
Cincinnati..
Louisville...

K
o
c
p.

838
8i«

8

ilia

8»8
8%
8l6

fi'
She

838
aifl

778
71616
8
7

''a
8l8

838
838

88l6
838

Is"
85,6
814

83ie

838
83,8
7''8

8
8
7''8

8^
1%^
8»16
8^^A

85l6

83,e

8%

8
7^8
8^

l'4'

8^
83je
85ie
8I4

86ie

838

7'8
8
8
7''8

85,

a

838
8»fl
8B,«
8ie

f?16
80,

«

8I4
8I4

The closing quotations to-day (Friday) at other importai t

Southern markets were as follows.
Athens

I
Oolumbus,Misa 7>a I Nashville...... 8^

Atlanta 8 Eufaula 7i:ii«
| Natchez 8

Charlotte 8% Little Rook.... 7S8
I Raleigh 8

Columbus. Oa. 7% I Montgomery... 8 I Shreveport 8Si6

Weather Reports by Telegraph.—Advices to us by
telegraph this evening from the South denote that the

weather has in general been quite favorable during the week.
In Texas there has been needed rain at a number of points, and
elsewhere the precipitation has, as a rule, been light. As a
result of the more satisfactory conditions, planting is re-
ported to be making very good progress in many districts.

Galveston, Texas.—There has been heavy rain on two days
of the week, the rainfall reaching one inch and three hun-
dredths. Average thermometer 62, highest 68, lowest 56.

Abilene, Texas.—We have had rain on two days during the
week, to the extent of sixteen hundredths of an inch. The
thermometer has averaged 66, the highest being 80 and the
lowest 38.

Corpus Christi, Texas.—It has rained on three days of the
week, to the extent of twenty- eight hundredths of an inch.
The thermometer has averaged 67, ranging from 60 to 74.

Palestine, Texas — Rain has fallen on three days during the
week, the rainfall reaching one inch and twenty hundredths.
The thermometer has ranged from 42 to 74, averaging 53.

San Antonio, Texas.—We have had rain on four days dur-
ing the past week, to the extent of fifty-six hundredths of an
inch. Average thermometer 63, highest 80 and lowest 46.
New Orleans, Louisiana.—We have had no^rain daring the

week. Average thermometer 66
Shreveport, Louisiana,—Rain has fallen on two days of the

week, to the extent of ninety-seven hundredths of an inch.
The thermometer has averaged 60, the highest being 75 and
the lowest 45.

Columbus, Mississippi.—Rain has fallen on two days of the
week, to the extent of fifteen hundredths of an inch. The
thermometer has averaged 60, ranging from 45 to 75.

Leland, Mississippi.—We have had rain during the week
to the extent of thirty- seven hundredths of an inch. The
thermometer has ranged from 42 to 73, averaging 59'1.

Vicksburg, Mississippi,—Planting is well up and favorable
conditioEs prevail. We have had rain on three days of the
past week, the rainfall reaching two inchfs and twenty- two
hundredths. Average thermometer 61, highest 76, lowest 48.

Greenville, Mississippi.—The weather has been rather cool
during the week, with moderate rains.

lAttle Rock, Arkansas.—Corn is all planted and cotton
planting is general. Farm work well advanced. We have
had rain on three days of the week, the rainfall reaching
ninety -five hundredths of an inch. The thermometer has
averaged 57, ranging from 43 to 70.

Helena, Arkansas.—Fsltui work is progressing, but weather
is rather dry. Rain has fallen on one day of the week, to the
extent of four hundredths of an inch, and more is threatened.
Memphis, Tennessee.—With favorable weather cotton plant-

ing has progressed actively in the bottoms south of here.
There has been but a trace of rain during the week. Aver-
age thermometer 56'8, highest 69 and lowest 44'8.

Nashville, Tennessee.—There has been no rain during the
week. The thermometer has averaged 55, the highest being
70 and the lowest 39.

Mobile, Alabama.—Planting is making good progress and
germination is reported from some sections. Dry weather
has prevailed all the week. The thermometer has averaged
63, ranging from 49 to 78.

Montgomery, Alabama.—Farmers are progressing well with
work. The State Commissioner of Agriculture reports a
considerable increase in the sales of fertilizer tags. For the
season ended March 31, 1899. sales reached a total of 911,730
tags, equaling 91,173 tons. For the season of 1899-1900 the
total was 1,461,747 tags, or 146,474 tons, and the current sea-
son has been 1,884,650 tags.or 188,465 tons. The tags are sold
at 50 cents per ton. Rain has fallen on one day during the
week to an inappreciable extent. The thermometer has
ranged from 46 to 78, averaging 61.

Selma, Alabama.—Planting is making good progress on up-
lands, but bottom lands have been too wet for farm opera-
tions and work is delayed. We have had a trace of rain on
two days during the past week. Average thermometer 55,

highest 70 and lowest 40,
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Madison, Morida.—We have had rain on one day during

the week, the precipitation being ten hundredths of an inch.

The thermometer has averaged 66, the highest being 80 and

the lowest 52.
, . ,

Augvsta, Georgia.—Pl&nting is generally in progress, but

the ground is too cold. It has rained on one day the past

week, the rainfall being three hundredths of an inch. The
thermometer has averaged 58, ranging from 42 to 73.

Savannah, Georgia. —We have had rain on one day during

the week, the precipitation reaching one hundredth of an

inch. The thermometer has ranged from 50 to 74, averag-

ing 62.

atateburg,South'Carolina.—Plowing has progressed [steadily

but the temperature is generally too low for rapid germina-

tion of seed. The week's rainfall has been ten hundredths

of an inch, on one day. Average thermometer 57'7, highest

73 and lowest 43.

Greenwood, South Carolina,—There hsis been rain on one

day during the week, the rainfall being ten hundredths of

an inch. The thermometer has averaged 53, the highest being

65 and the lowest 42.

Charleston, South Carolina.—Rain has fallen on one day
of the week, the precipitation being three hundredths of an
inch. Thermomtster has averaged 60, ranging from 50 to 72.

The following statement we nave also received by telegraph,

showing the height of the rivers at the points named at

8 o'clock April 11, 1901, and April 13, 1900.

<dA.NOHBSTBB Mabkbt.—Our report received by cable
to-night from Manchester states that the market is quiet
for both yarns and shirtings. The demand for both India
and China is poor. We give the prices for to-day below and
leave thosb for previous weeks of this and last year for

comparison.

New Orleans Above «ero ol gauge.
Memphis Above zero of gauge.
Nashville Above zero of gauge.
Bhreveport Above zero of gacge.
Vlokabnrg. Above zero of gauge.

Apr. 11, 01. Apr. 12, '00

Feet. Feet.
11-3 12-7
271 17-9
154 9-8

9 1 33
833 311

India Cotton Movement from all Ports.—The receipts

of cotton at Bombay and the shipments from all India ports

for the week ending Apr. 11, and for the season from Sept. 1

to April 11 for three years have been as follows:

1900-1901. 1899-1900. 1898-1899.

SeceiptB at-
Week.

Since
Sept. 1. Week.

Since
Sept. 1. Week.

Since
Sept. 1.

Bombay 46.000 1,243,000 14,000 776,000 62,000 1,497,000

Mxporta
from—

For the Week. Since September 1.

Great
Britain.

Conti-
nent. Total.

Great
Britain.

Conti-
nent. Total.

Bombay—
1900-01..
1899-00..
1898-99..

Oalontta—
1900-01..
1899-00..
1898-9d..

Madras—
1900-01 .

1899-00..
1898-99..

All others—
1900-01..
1899-00..
1898-99..

5,000
1,000

i'.obo

13,000

28'6o6

3,000
1,000
2,000

10,000

2",6o6

18,000
1,000

28,000

3,000
1,000
2,000

10.000
1.000
2,000

53,000
2,000
8,000

8,000
1,000
2,000

7,000
1,000
2,000

8,000
1.000
4,000

380,000
44,000

309,000

19,000
10.000
17,000

12,000
4,000

16,000

82,000
25,000
65,000

433,000
46,000

317,000

22,000
11,000
19,000

19,000
5,000

18,000

60,000
26,000
69,000

Total all—
1900-01..
189900..
1898-99..

5,000
2,000

26,000
1,000

32,000

31.000
3,000

32,000

71,000
5,000

16,000

463,000
83,000

407,000

534,000
88,000

423,000

According to the foregoing, Bombay appears to show an
increase compared with last year in the week's receipts of

32,000 bales. Exports from all India ports record a gain
of 28,000 bales during the week and since September 1 show
an excess of 446,000 bales.

Alexandria Receipts and Shipments op Cotton.—

Alexandria, Egypt,
April 10. 1900-1901. 1899-1900. 1898-1899.

Beoeipts (oantars*) . .

.

This week 65,000
4,809,000

30,000
6,338,000

55,000
Since Sept. 1 5,447,000

This Since
week. Sept. 1.

TMe
week.

Since
Sept. 1.

TM$
week.

Since
Sept. 1.

Bxports (bales)-
To Liverpool
To Continent t

4.000 264,000
12,000 221,000

4,000
8,000

360,000
345,000

.^,000
18,000

21,000

257.000
266,000

Total Europe 16,000 485,000 12,000 705,000 523,000

1901. 1900.

„„ „ 81* lb$. Shirt- Oott'n •0 « „ I8J4 lb$. Shirt- Cott'n
32« Cop.
TwieC

ing$, common Mid. 82m Cop.
TufiMt.

\ngt, common Mid.
to finett. Uplds to finett. Upldi

d. d. 8. d. s. d. d. d d. 8. d. 8. d. d.

Moh.8 8i« f»9 5 4i«08 3 Siaa 8B1899H 5 6>«t»8 7 515„
" 158ii6»9 5 4 «8 1^ 5 8^8 99^ 5 6i«08 7»s 51933
" 227i3ie«8''8 5 3 08 1 4\ 838 «9»4 5 6'si»8 7^9 6I632
" 29 7 ill ©S'a 5 3 «8 1 41, 8H af»^ 5 6'«08 7»« b^
Apr.5 7i8ie»8''8 5 3 «8 m 4213,, m »9i8 5 6 «8 7^ 513,3
'^ 12 7''8 •S's '5 3 wTlOHi 41»:,2'^>4 -»9'« 5 6 WB 8 87ie

A cautar is 98 pounds,
t Of wliloh to America in 1900-1901, 38,142 bales: In 1899-1900,

65.387 bales; in 1898-99. 37.755 bales.

New England Mill Situation.—Cur^ai'/menf at Fall River.
—The mills shut down in lull the current week, the fourth of

the shut down, comprise the American Linen, Cornell,
Granite No. 2, Laurel Lake, Mechanics', Shove and Tecumseh.
The Slade Mill closed down Wednesday for the remainder of

the week.

Jute Butts, Baooing. &c.—There has been no change in
the conditions surrounding the market for jute bagging during
the past week. Demand has been rather light on the basis
of 5Jgc. for \% lb. and 6^c. for 2 lb., standard grades. Car-
load lots of standard brands are quoted at Q\i@^)4c., f. o. b.,

according to quality. Jute butts continue dull, with prices
nominal at l>|@l?^c. for paper quality and 23^(§33^c. for
bagging quality.

Government Weekly Cotton Report.-Mr. James Berry,
Chief of the Climate and Crop Division of the Agricultural
Department, made public on Tuesday the following tele-

grapic reports on the crops in the Southern States for the
week ending April 8:

North Carolina.—Entire week cold, wet and unfavorable; heavy
rains 2d caused frcBhets. flooded lowlands, washed recently plowed
flelds badly, and completely interrupted farm work; some cottos
planted.
HocTB Carolina.—Temperature and sunshine deficient; rainfall ex-

cest-ive. washing and flooding landB.
Gkorgia —Week abnormally cool, with excessive rains in many

sections; farm work totally suspended in Borthern and central dis-
tricts, lands badly washed; conditions In southern counties slightly
more favorable; cotton planting greatly delayed.
Florida.—Farm work advanced except on low lands; considerable

cotton planted: some gerniinatetl.
Alabama.—Oool and much rain first few davs; considerable low

land still inundated; dry warm weather needed; cotton planting
progressing slowly; will soon be general.
MississiPPi.-Weather ccol and windy; rainfall ample In northern

and central conntiCH. light in western and southern; cotton planting
l)et;mning in northern and central counties, general in southern.
Louisiana.—Dry, cold week; several light frosts, but no material

damatre: cotton planting under way, ground in good condition, but
needs rain.
Texas.-Weather too cool for healthy vegetable growth; drought

continues in central and western portions; preparations for cotton-
planting well advanced and planting progressing where moisture is
sufficient for germination.
ARKANSAS - Weather unfavorable for farming operations; prepara-

tions for cotton planting progressing, and some plantea in localities.
Tennessee —First of week cold and wet, with heavy rains In many

localities; cotton land prepared for planting.

These reports are summarized by the Department as
follows:

Preparations for cotton planting have been delayed by excessive
rains in portions of the Carollnas, Georgia and Alabama, but over the
central districts good progress has been made, and planting Is in
operation as far north as Arkansas and U'lrlhern Mississippi and
North Carolina. Preoarations for planting are also well advanced in
Texas, but planting has progressed only where moisture has been
sufiioient.

SaiPPiNQ WEWS.—As shown on a previous page, the
exports of cotton from the United States the past week have
reached 151,290 bales. The shipments In detail, as made up
from mall and telegraphic returns, are as follows:

Total balet.
New York—To Liverpool, per steamers Qeorgic, 14,332

Iberian. 1.600 15,932
To Hull, per steamer Buffalo, 3'^9 389
To Manchester, per steamers Cervantes. 287 upland and
277 Sea Island Homer, 3:^8 upland and 10 Sea Island. 912

To Havre, per steamers La Champagne, 1,120. ...La Gas-
ooeae. 114 (additional) 1,234

To Bremen, per steamers Grosser Kurfurst, 5,829 5,829
To Hamburg, per steamer Bulgaria, 2.1:^8 2,123
To Antwerp, per steamers British Prince, 2,184 South-
wark. 168 2,352

To Christiana, per steamer Alexandra. 160 \. 160
To Barcelona, per steamer Cludad de Cadiz. 400 400
To Genoa, per steamers Duchessa di Genova, 100 Kara-
mania, 997 Manilla. 770 Sicilia, 4.096 Trave,
1,281 7,244

To Naples, per steamer Manilla, 100 100
To "Venice, per steamer Pooasset, 157 157

Hhw Orleans—To Liverpool—April 5 -Steamer Electrician,
5.437. ...April 12-Steamer Barrister. 10,525 15,962

To Havre—April 11—Steamer Montezuma, 19,487 19,487
To Dunkirk—April 9 -Steauer Westhall, l.'^SO 1,850
To Hamburg -April 10—Steamer Italiana, 150 April 11
—Steamer Sauna, 1,132 1,282

To Rotterdam—April 10-Steamers Dunraven, 500; Lanl-
shan, 1.450 1,950

To Barcelona—April 6—Steamer Irarak Bat 3,439 3,439
To Flume-April 8—Steamer Gottfred Sehenker, 150 150
To Bilbao—April 6—Steamer Solluoe. 2 200
To Genoa—April 6—Steamer Stcilia 9 979 9,979
To Trieste—April 8—Steamer Qot'fried Schenker. 4,824. .. 4,824
To Venice—April 8—Steamer Gottfried Schenker, 1,200 1,200
To Veracruz- April 12 -Steamer Atlas 1,225 1.225

GALVESTON—To Manchester—April 4—Steamer Anselma de
Larrlnaga. 9,353 9,353

To Havre-April 11-Steamer Selma, 5,S4I 5,841
To Bremen -April 4—Steamer Pho-be. 7,497. 7,497
ToRotterdam—April 9—Steamer Dordrecht, 1,^80 1,680

Pbnsacola—To Liverpool—Apr. 10—Steamer Franclsca, 3,393 3,393
To Havre—Aorll 9-Steamer Nuttleld. 7.1H7 7,167

Savannah-To Bremen-April 5—steamer Hartbnrn, 5,350 ... 5,350
To AntwerD- April 5—Steamer Hartburn. ' ."iO 150

BRtJNSWiCK—To Bremen-April 6—Steamer Huelva. 3,076 3,076
Boston-To Liverpool—April 4 -Steam-r Devonian, 1,432

(additional) April 5—Steamers .Michigan. 333; Turco-
man, 36 April lO-Steamer Commonwealth, 2,717 4.573

To Yarmouth-April 10—Steamer Boston. 2t 260
Baltimorb-To Liverpool—April 4—Steamer Ve lamore, 2.213 2,213

To Bremen— April 3-Steamer Oldenburg, 50J— April 10
—Steamer Koln, 1,551 2,051

To Hamburg—April 4—Steamer Belgia, 1,175 1,175
Philadelphia—To Liverpool— Apr. 4—steamer Pennland, 101 101
Taooha—To Japan—April 9—Steamer Tacoma, 638 638

Total ,^ 151,290
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The particulars of the foregoing shipments, arranged in

onr usual form, are as follows.

New York.
N. Urleane.
Oalvestou.
Peneaoola.
Savannah.
Brunswiok
Boston
Baltimore.
Phll'delp'8
Taooma....

(3real Frenc^
FriVn. ports.
17,233 1,234
1.^,962 21,337
9,353 6,841
3,393 7,167

Ger- ^Olh.E'rope-^ Mtxxeo,
many. North. South. <tc. Japan
7.957 2,512 7,901
1,282 1,960 19,792 1,225
7»m97 XfOSO •.•••• •••>• ..>>•

5,3fi0
3,07(5

4|^fO *•• >aas«v

700 8,226
101

150

260

638

Total.
36,837
61.54S
24.271
10,560
5,500
3,076
4,833
3,926
101
638

Total.... 61,315 35,579 28,388 6,192 27,693 1,485 638 151,290

Exports to Japan since Sept. 1 have been 700 bales from
New York and 40,195 bales from the Pacific Coast.

Cotton freights at iNew York the past week have beec

as follows.

lilverpoool e.

Havre e.

Bremen e.

Hamburg e.

Amsterdam e.

Rotterdam e.

Antwerp..... ....c.

Ghent, v.Antrw'p.e.

Reval, v.Br-Hamc.
Do V. Hnll...c.

Do V. St. Pet.e.

Oeaoa e.

Trieste e.

aatur. Mon. 7w<f. Wednes. Thurs.

13@14 13®14 13914 13

27% 27ii 27»fl 25

23®25 23925 23925 23

20 20 20 20

82 32 32 32

t
23 28 23 23

20 20 20 20

2 26ifl 261s 26ifl 26*9

37 37 37 37

32 32 82 82

17® 20 17920 17920 17920
30 30 30 30

jrn.

13
26
23
20
32
23
20
26I9

37
32

17920
30

Qnotatlons are cents per 100 lbs. or fractions of a penny per lb.

Liverpool.—By cable from Liverpool we have the foUov.
ing statement of the week's sales, stocks, &o,, at that port.

April 12

Sales of the week bales.
Of which exporters took...
Of which epeonlators took.

Sales American
Actual export
Forwarded
Total stock—Batlmated
Of which American—Est'd.

Total Import of the week
Of which American....

Amount afloat
Of which American

mh. 22.

51,000

Meh. 29.

48,000

April 8.

33,000
1,300 1,200 400
400 >>>• 500

47,000 46,000 30,000
2,000 7,000 4,000

64,000 52,000 49,000
746,000 740,000 775,000
662,000 638,000 661,000
55,000 63,000 88,000
39,000 38,000 68,000

200,000 222,000 197,000
165,000 190,000 170,000

27,000
1,000
100

25,000
10,000
62,000

789,000
678,000
86,000
79,000

170,000
143,000

The tone of the Liverpool market for spots and futures
each day of the week ending April 12 and the daily closing
prices of spot cotton, have been as follows.

apot. Bat'day. Uonday. Tuesday. Wed'day. Thursd'y Friday

Market,
1:45 p. v.]

Mid. Upl'ds.

Bales
Bpeo.&exp.

Holiday

a-

<

Qniet

419s2

7,000
500

Barely
steady at
7-64 dec.

Dull but
sieaay.

Uoderate
demand.

488

7,000
500

Quiet and
firm.

42I32

6,000
600

Dull.

41»32

6,000
300

Futures.

Market, (

1:46 P. M.
J

Market,
4 p. i«.

)

Steady at
partially
1-64 adv.

Steady.

Steady at
partially
1-64 adv.

Basy.

Steady at
1-64 ® 2-64
advance.

Quiet.

The prices of futures at Liverpool for each day are giveB
below, Prices are on the basis of Uplands, Low Middling
clause, unless otherwise stated.

BF* The prices are given in pence and 842At.
4 63-64d.. and 5 01 means 5 1-64(1.

thus : 4 63 means

April
April-May..
May-June...
June-July...
July-Aug....
Aug.-Sept...
8ept.,L.M.O.
Oct., G. O. C.
Oct.-Nov....
Nov.-Deo...
Dec-Jan....
Jan.-Feb....

Sat.
Apr. 6.

mon.
Apr. 8.

H n
c ji
0. o<
» »
•^ «<

Tues.
Apr. 9.

1:45
P.u.

d.
4 30
4 30
4 29
4 29
4 2^
4 22
4 22
4 08
4 04
4 02

4
P.M,

d.
4 31
431
4 30
4 30
4 2H
4 23
4 23
4 09
4 05
4 03

fTed.
Apr. 10.

1:45
P.M.

d.
4 33
4 33
4 32
4 32
4 31
4 25
4 25
4 10
4 0tJ

4 04

4
P.M.

d.
4 35
4 35
4 34
4 34
4 33
427
4 27
4 12
4 08
4 06

Tbars.
Apr. 11

1:45 4
P. M. p. M.

d.
4 35
4 35
4 34
4 34
4 34
4 27
4 27
4 13
4 09
4 07

d.
4 33
4 32
4 32
4 32
4 31
4 25
4 25
4 12
4 08
4 06

Frl.
Apr. 12

1:46
P.M.

4
P.M.

d. d.
4 304 30
4 30 4 30
4 30|4 30
4 30!4 30
4 30 4 29
4 24
4 24
4 12
4 08
4 06

4 23
4 23
4 10
4 06
4 04

BREADSTUFFS.
Friday. April 12, 1901,

Following a decline in values for the grain, prices for wheat
flour have weakened. During the first half of the week local

buyers bought with some freedom on the lower basis of
values ruling. Exporters have been reported as only limited
buyers. The advices from the interior markets have reported
a good business doing. City mills have had a fairly large

sale at slightly lower prices. Rye flour has had a moderate
jobbing sale at slightly lower figures. Corn meal has been
quiet and prices have been barely maintained.
Speculation in wheat for future delivery has been fairly

active, and during the first half of the week prices declined
sharply. Advices received from the Western speculative mar-
ket reported pronounced bearish pressure, prompted largely
by the generally favorable weather conditions for the grow-
ing crop and anticipating a favorable report by the
Government's Agricultural Bureau. This report, which
was published Tate Wednesday, was fully as favor-
able as generally expected. Nevertheless on Thurs-
day there developed a stronger tone to the mar-
ket, with recent sellers fairly free buyers to cover their
contracts. With the approaching warmer weather
increased attention is being given to the report of the exten-
sive presence of insects in the winter-wheat fields. Appre-
hension of possible serious damage by the ravages of insects
is having a tendency to hold aggressive selling in check.
Daring the week exporters have been large buyers, including
an extensive line purchased c. i. f. Buffalo, opening of nav-
igation. The free buying by exporters also had its influence
la steadying the market. To-day the market was less active
and prices sagged slightly. Business in the spot market was
moderately active. The sales for export here and at outports
were 210,000 bushels.

DAILT OLOSnia PBIOBS OF NO. 2 BED WIHTBB IN NETV^ YORK.
Sat. Mon. Tues. Wed. Thurs. Fri,

Cash wheat f. o. b 78\ 7914 78i8 780s 7938 79^
May delivery in elev 761^ 77ie 76 7638 77i« 77»«
July delivery in elev 77^4 77^ 76 76^4 76% 76I4
Sept. deUvery in elev..,. 76% 76% 7538 758b 76 7»Hb

DAILT Ol^OSniO PBIOBS 07 MO. 2 SPBINO IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri,

May delivery in elev 70% 71% 70 70H 7m 70''8

July deUvery in elev 7138 71% 7038 7008 71»« 71

Indian corn futures have continued to meet with consider-
able attention, particularly in the Western market. Early
in the week on active speculative buying, based on the firm-
ness shown by country holders, prices advanced. Subse-
quently, however, there developed an easier tone. Favora-
ble weather in the corn belt, coupled with indications of
freer country offerings and an increasing crop movement,
prompted realizing sales, under which prices made a frac-
tional decline. Business on the spot has continued on a
moderate scale only. Exporters have been comparatively
light buyers on the higher basis of prices ruling. To day
there was a firmer market and shorts bought to cover con-
tracts. The spot market was quiet. The sales for export
here and at outports were 56,000 bushels.

OAILT OLOSINO FBIOEB OF NO. 2 MIXED OOBN IH fiVi"W YORK.
Sat. Man. Tues. Wed. Thurs. Fri.

Cash corn f. o. b 5038 50»fl 50 4958 49 »a 49%
May delivery in elev.... 49i« 4914 49 48ifl 48% 4938
July delivery in elev 48^3 4888 4938 48 48i8 48i«
Sept. deUvery in elev.... 48»4 48J4 48 47% 47% 48

DAILY OLOSINO PBIOBS OF NO. 2 lOXBD COBN IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

May deUvery in elev 44% 4438 43''8 43% 43% 43%
July dellvery in elev.... 4378 43''8 4338 43i6 43i« 43!%

Oats for future delivery at the Western market have been
moderately active but prices have declined, the weakness
being most pronounced during the latter part of the week.
Selling by elevator interests and sympathy with a decline in

other grains have been the principal depressing factors.

Locally the spot market has been fairly active; prices for
white oats have been easier. To-day tbere was a steadier
market. The spot market was moderately acti^^e. Sales

were reported of 50,000 bushels at outports for export.

DAILY OLOSDia PBIOBS OF OATS IN NEIV YORK.
Sat. Mon. Tues. Wed. Thurs. Fri.

No. 2 mixed in elev 3034 3114 30% 30% 30% 30%
sro. 2 white in elev 33 S3 32ia 32iii 32>s 32^

DAILY OLOSINO PBIOBS OF HO. 2 MIXBD OATS IN CHICAGO.
Mon. Tues. Wed. Thurs. Fri,
2688 24''8 24% 2518 2514
25^ 24*78 24% 25 26^

Barley has been dull and

Sat.
May delivery in elev 25%
July delivery in elev 25 ^a

Rye has been qaiet and easier
without changes.

Following are the closing quotations:

FLOUB.
Fine *2 10
Superfine 2 20
Extra, No. 2 2 85
Extra, No. 1 2 60
Clears 2 75
Straights 3 40
Patent, spring.... 3 85

92 15
92 30
92 46
92 80
93 40
93 90
94 55

(Wheiat flour In sacks sells at prices below those for barrels.)

dBilH.

Patent, winter ... .$3 60 94 00
Cltynallls, patent.. 4 00 94 50
Rye flour,superfine 2 85 93 25
Buckwheat floni o ...>
Corn meal-
Western, etc 2 35 92 40
Brandywine 2 45 » ..

Wheat, per bnsn.— o. o.

HardDuluth,No.l 8738989i8
N'them Dul., No.l 84ie»85''8
Red winter. No. 2 7638979%
Hard N. Y. No. 2. 74 97568

Oats—Mii'd.p.bush. 30^4933
White 32 9361a
No. 2 mixed 30%931%
No. 2 white 32ia933is

Com, per bush.— «.

Weatemmixed 48 950i«
No. 2 mixed 48 95014
Western yellow 48i4950 4
Western whit« 49 950%

Rye, per bush-
western 57 960
State and Jersey 9 ....

Barley—Western 63 973
Feeding 42ia948

Government Weekly Grain Report.—Mr. James Berry
Chief of the Climate and Crop Bureau of the Agricultural
Department, made public on Tuesday the telegraphic reports
on the grain crops in the various States for the week ending
April 8, summarizing them as follows:

Weather.-The week has been generally cold, with heavy rains in
the Atlantic Coast districts, Lower Missouri Valley and on the North
Pacific Coast, and heavy snowlall over portions of the Lower Lake
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region. Middle Atlantic States and New England. These conditions
have greatly interrered with farming operations, which are generally
late, especially In the central valleys and Atlamtlc Coast districts, due
In part to the heavy rains of March. In Central and Western Texas,
however, rain Isnmcli needed.
Corn.—But little progress with corn planting has been made since

the first of the month, except In the extreme Southern districts, where
it is Hearing completion In some sections. Hlow germination and poor
Stands are generally reported from the Southern States.

Winter Wheat.—A very general improvement in the condition of

winter wheat Is reported, except in portions of Ohio, Illinois, Olila-

taoma and Texas, where damage by insects Is more or less apparent,
the last-named State repi)rtlng unfavorable eflfects of drought. On the
Paoitlc uoas't the outlook for winter wheat continues promising, but
the crop needs rain over a large part of fJalifornla.

Sprino Wheat,—Some spring wheat has been aown in portions of
Iowa, Nebraska and Southern Minnesota, but none has yet been aown
In the Ked River Valley.
Oats.-Oat seeding is well advanced aa far north as the Ohio Valley,

and some seeding has been done in Nebraska. In the East Gulf and
South Atlantic districts the outlook la very promising, but the crop Is

being injured by the drought and Insects In Texas.
Fruit.— Reports respecting the fruit outlook are almost uniformly

encouraging. In California, however, severe froats have caused seri-

ous injury In the central and northern districts.

Agricultural Department Report.—The report of the
Department of Agriculture, showing the condition of winter
grain on April 1, and the mortality of farm animals, was
issued on April 10, as follows:

The April report of the Statistician of the Department of Agricul-
ture will show the average condition of winter wheat on April I to
have been 917, against 821 on April I, 1900, 779 at the correspond-
ing date in 1899, and 82-9 the mean of the April averages of the last

ten years. The averages in ttie principal Stales are as follows: Penn-
sylvania, 89; Ohio, 83; Michigan, 72; Indiana, 89; Illinois, 92; Texas,
63; Tennessee, 81; Missouri, 98; Kansas, 105; Nebraska, 100; Cali-
fornia, 100, and Oklahoma, 97.
While the general average of condition, 91*7, la the highest since

1891, the presence of the Hessian fly is reported from an almost
nnprecedentedly largo number of States, and serious misgivings
prevail, even in States reporting a fairly high condition on April 1, as
to the possible developments of the next thirty days.
The average condition of winter rye on April 1 was 93*1, against

84-8 on Anril 1, 1900, 84*9 at the corresponding date in 1899, and
88'3 the mean of the April averages of the last ten yeara. In New
York and Pennsvlvania it was 92; in Illinois and Kansas, 100; in
Indiana, 98, and in Michigan and Ohio, 90.
Pending the forthcoming publication of the Census Report on live

stock, which will be used lor the veriticaiion or correction of the
Department's figures for the year 1900, the Statistician has tempor-
arily discontinued his own estimates of the number and value of farm
animals. While this omission renders It impossible to make any
definite statement as to the losses from disease and exposure during
the year ending March 31, 1901, (the losses being reported aH a
percentage of the total number of farm animals), the reports received
from correspondents leave absolutely no room for doubt that, owing
mainly to the general mildness of the past winter, such losses have
been much below the average of a series of yeara.

The following comparison for a number of years covers
the condition of winter wheat in the leading States:

CONDITION OF WINTER WHEAT APRIL 1.

1901. 1900. 1899. 1898. 1897.1896.1895.1894.1893.
Ohio S3 47 86 80 83 56 86 90 87
Michigan 72 57 75 92 85 82 78 83 74
Indiana 89 51 72 85 65 77 83 90 82
Illinois 92 88 74 75 40 81 87 87 72
Missouri 93 91 73 81 60 75 89 88 76
Kansas 105 99 66 101 80 89 53 72 62
Texas 63 101 71 86 99 96 57 84 100
Tennessee 81 90 71 95 90 83 81 66 83
Kentucky 76 94 74 97 89 70 86 83 83
Maryland 93 90 88 98 100 67 89 91 89
Virginia 91 90 80 101 96 61 89 88 87
New York 90 81 85 92 90 93 92 99 88
Pennsylvania 89 72 89 92 96 64 92 98 87
Nebraska 100 85 95
Oklahoma 97 99 .... 102
California 100 90 93 62 99 91 94 87 67
Oregon 99 100 85 102 87 99 86 95 99

Average 917 82-1 77-9 86-7 81-4 77-1 81-4 86-7 77-4

For other tables uauallr slven here see pave 707.

THE DRY GOODS TRADE.
New York, Friday, F. M.. April 12, 1901.

The chief feature of the week has been the floating of the
Associated Merchants' Co., a concern with a capital of $20,-
000,000, promoted by John Claflin of the H. B. Claflin Co.,
and put upon tbe market by J. P. Morgan & Co. This fs a
combination of important wholesale and retail dry goods in-
terests in New York and elsewhere. It is understood that
the stock offered to the public has been fully subscribed, and
control has already been secured of a number of important
houees, including the H. B. Claflin Co. In the dry goods
market there has been more business done this week at first

hands in some directions, but the general demand is still of
a conservative character. In fine grey cotton goods prices
have gained a little, but apart from these buyers have not
found any greater difficulty than before in making purchases
in either cotton or woolen goods. The jobbing trade has
been quiet locally, but Western advices report a good busi-
ness for the time of year. Collections are good.

Woolen Goods.—The course of the market for men's
wear woolen and worsted fabrics has not brought much com-
fort to sellers. The demand shows that the clothing trade
and cloth jobbers are still very conservative, their" orders
being for limited quantities in nearly all descriptions. There
is a considerable curtailment of production reported in this
division of the textile industry, but no indications as yet of
any scarcity of mercbandise. Sellers are, however, hopeful
that a beneficial influence will be exercised later on. Mean.

while there has been no change of any moment in prices for
either staple lines or fancies. For overcoatings and cloak*
ings the demand has ruled quiet and featureless. Woolen
and worsted dress goods for fall are dull in most directions,

and where the most business is doing, that is in waist fabrics,

the market is irregular owing to abundance of supplies.

Flannels and blankets dull and irregular.

Domestic Cotton Goods,—The exports of cotton goodi
from this port for the week ending April 8 were 2,495
packages, valned at $126,929, their destination being to the
points specified in the tables below :

Nbw Tobk to Apbil 8.

Qreat Britain
Other European..

.

China
India
Arabia
Africa
Westlndlea
Mexico
Central America...
Boath America....
Other ConntrleB...

Total.

1901. 1900.

Week. Since Jan. 1. IVeeA:. Since Jan. 1.

16
4

10

177
235
51
166

1,830
6

2,495

1,112
623

11,139
1.074
7,742
1,964
6,898
585

3,091
17,947
1,273

63,448

66
3

63
679
46

314
780
61

1,951

442
289

92,225
6,874

12,825
1,186
6,909
1,055
3,992

14,134
2,243

142,174

The value of the New York exports for the year to date
has been $2,489,511 in 1901, against $5,581,592 in 1900.

There has baen a renewal of inquiries from China for
heavy brown cottons, but no actual business of moment has
been put through, bids being on a decidedly low basis. The
home demand continues dull for both heavy sheetings and
drills and prices irregular. Converters have purchased more
freely of light-weight sheetings and fine grey cloths; the lat-

ter are occasionally i^c. higher. Bleached cottons are quiet
throughout, with some irregularity in prices. Wide sheet-
ings quiet. Cotton flannels and blankets still irregular and
demand quiet. Denims are in limited request and irregular,
ticks and plaids quiet and unchanged and other coarse col-

ored cottons dull and easy. Narrow prints have sold mod-
erately in both fancies and staples, with a tendency to favor
buyers. Wide fancies in fair request. Staple ginghams are
sold up in leading makes, on which concessions were made
last week. Fine ginghams are scarce and firm. Print cloths
inactive in narrow goods; regulars unchanged at 2^c. Wide
goods have been in demand and close firm and occasionally
i^c. higher.

Foreign Dry Goods.—A moderate demand is reported
for fine grades of dress goods and silks for fall at steady
prices. Ribbons in quiet request. Linens very firm but
not selling freely. Burlaps quiet and unchanged.
Importations and W^arebonse W^ItbdraivalR of Dry OooAa
The importations and warehouse withdrawals of dry goods

at this port for the week ending April 11, 1901, and since
Jannary 1, 1901, and for the corresponding periods of last

year are as follows:
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OUR STATE AM> CITY SUPPLEMENT.

With this number of the Chronicle the regular

semi-annual issue of the State and City Supple-

ment is mailed to all our subscribers.

North QiSLToWna.—Legislature Adjourns.—T!\^e State Legis-

tnre adjourned on April 4, 1901.

Rensselaer, N. Y.—Oreate)' Rensselaer Bill Signed.—The
Governor hae signed the bill recently passed by the State

Legislature providing for the annexation to the city of Rensse
laer of the village of Bath on-the-Hudson and part of the

town of East Green bush.
TexA^.—Leginlature Adjourns.—The Legislature adjourned

on April 9, 19ul.

Bond Proposals and Negotiations this

week have been as follows :

Aitkin (Minn.) SehODi District.—Bond Sale.—On March
25 the $35,000 4% sctool house bonds were awarded to W. J.

Hayes & Sons, Cleveland, at par and accrued interest.

Other bidders were Trowbridge & Niver Co., S. A. Kean
and Duke M. Farson of Chicago; Stoddard, Nye & Co. and
the Minnesota Loan & Trust Co. of Minneapolis. For de-

scription of bonds see Chronicle March 16, p. 545.

Akron, Ohio.—Bond Offering.—The City Council has au-
thorized the following bonds :

$700 Arch Street sewer bonds, in denomination of $100 and matviring $800 In
one and two years iind f.ton in tnree years.

700 Cherry Street Imorovcment bonds. In denomination of $100 and maturtoff
*iO(i In one, two and three venrs and $200 in lour and five years.

1,800 sewer bonds, maturing three bonds of $101) in one year and one bond of
$ 00 in two and three years.

2.000 Onnal Street improvement bonds, maturine one bond of $500 yearly.
2,000 Mill St. and Ash St. bonds, maturing one bond of $&oo yearly.

These bonds will be sold at public auction at 10 A. M. April
20 at the office of Cbarles H. Isbell, City Clerk. Securities

will all be dated April 20, 1901. Interest will be at the rate

of 5jf, payable semi annually at the National Park Bank, New
York City.
Bonds Defeated.—At the election held April 1 this city

voted against the propostion to issne $25,000 public-park im-
provement bonds.
Alexandria (S. Dak.) School D'tBtrict.—Bond Sale.—We

are advised that the |6,000 school- house bonds voted on Feb-
ruary 12 have been disposed of at private sale.

Allegheny, Fa.-Bond Sale.—Oa April 8 the $1,098,000
S}4% 30-year bonds were awarded at 107"52—an interest basis

of about 3*113^—as follo^vs : Mercantile Trust Co., Pittsburg,
$450,000; W. J. Hayes & Sons, Cleveland, $448,000, andC. R.
Williams & Co., Pittsburg, $200,000. Following are the bids:

Mercantile Trust Co..$150,onn@i(7-52 | Dick Bros. & Co $1,098,000@106"696
W.J. Hayes & Sons.. 448,000 a 107-62 I James Caruthers.... l,098,000@lofi-48
C. R.Williams & Co.. •/00,000<J107-6a I ri™,-„„ pHnr*rn i 1,098,000® l()0-38l
Karson, Leach & Co. .l,0l*8,000@10 -058 ^enison,rnor&(^o.

^ 430,000@10a*37
L. Barnum & Co . .l,on»,''00@108-785 I

For description of bonds see Chroniclb March 30, p. 637.

Allegheny (Pa.) School District.—fiond Sale.—Oa Aprils
this district sold $150. (lOO 3]4% bonds to Dick Bros. & Co.,
Philadelphia, at 103 '91 under a contract made with said
firm in March, 1900, when they purchased $100,000 bonds
issued by the district. See Chronicle March 31, 1900.
Anaheim School District, Orange County, Cal.—Bond

Sale.—Oa April 3 the $12,600 514% 1-10-year serial, gold
school-buildiag bonds were awarded to J. E. Fishburn at
108. Following are the bids :

J. E. Fishburn $13,500 00 1 E. Bennerscheidt $12,850 00
Mrs. L. Browning 13, 25 00 | W. J. Hayes & Sons.Cleve... 18,797 00
A. D.Thompson 13,083 00 I H. C. Rodgers, Pasadena 12,71510
Isaac Springer.lPasadena 12,9/600 ) J, H. bullard 12,700 00

Baker Couuty (Ore.) School District No. 5.—Bond Offer-
ing.—Proposals will be received until 12 M., April 20, by R.
R. Palmer, County Treasurer, for $15,000 5^ bonds. Securities
were voted at an election held March 2, 1901. They are in
denomination of $1,000. Interest will be payable semi-
annually at the office of the County Treasurer. Principal
will mature in twenty years, subject to call after ten years.
A certified check for $ 1 50, payable to the Clerk of the Dis-
trict, must accompany proposals. This district includes the
municipality of Btiker City. The total indebtedness, includ-
ing this issue, will be $50,000. The assessed value of prop-
erty is $1,088,000 and the real value about $3,000,000. The
population is pi need at 7,000.

Beayer County, Pa.— Bond Sale.—On April 9 the $20,000
83^^ 1-4-year (serial) court-house repair bonds and the $55,-
OOU 3}4% 5-15 year (serial) bridge bonds were awarded to
Edw. C. Jones & Co., New York, at 102 '035—an interest basis
of about 3'2l5S. For description of bonds see Chronicle
April 6, p. 687.

Belle Plaine (Iowa) School District.—Bond SaZe.—This
district has sold an iesue of $10,000 4^ 5-10-year (optional)
bonds to G. M. Bechtel, Davenport, at 101 "20. Bonds are
dated May 1, 1901, and the interest will be payable semi-
annually.
Berks County, Pa.—Bond Sale.—Oa April 10 the $150,000

d}4% bonds were awarded tuEiw. C. Jones & Co., Philadel-
phia, at 103*815. Following are the bids :

Edw. C. Jones & Co., Phila 103-815 I Newbureer Bros. & Henderson,
Mason, Lewis & Co., Boston 103-79

| Philadelphia 103*39
N. W. Uarris&Co.. New York. .103-87 I W. J. Hayes & Sone.Cleve 103-37
DickBros.& Co., Philadelphia. 103-636 Lamprecht Bros. Co., Cleve 103-30

I Karson. Leach & Co., New York.102-92
For full description of bonds see Chronicle Mar. 3U, p. 637.

Biff Lake (111.) Special Drainage District.—Bond Sale.—
The Commissioners of this district have made arrangements
with Geo. M. Brinkerhoff of Springfield to refund $34,500 e%
bonds maturing in 1906 and 1907 with 5% bonds maturing in
from five to sixteen years.
Bode (Iowa) School District.

—

Bond Offering.—Proposals
will be received at any time by the Secretary of this district
for the $3,300 6^ bonds recently reported as having been
voted. Principal will mature in ten years, optional after five
years.

Burlington, Vt—Bond Sale.—We are advised that the
$18,000 rebuilding school-honse bonds mentioned in the
Chronicle March 30 will be taken by the sinking fund as an
investment.

Cartervllle, Mo.

—

Bond Sale.—We are advised that the
$8,500 43^^ refunding bonds recently registered by the State
Auiiitor nave been sold to John Nuveen & Co., Chicago, at
100-552. Securities are in denomination of $5J0, and will
mature Aug, 1, 1910.

Cass County, Mich.

—

Bond Sale.—We are advised that the
$15,000 judgment bonds mentioned in The Chronicle March
30 have been sold.

Cedartown, 6a.—Bond Offering.—Proposals will be re-
ceived at any time by L. S. Ledbetter, Mayor, for $6,000
1-5-year (serial) city-hall bonds. Securities were voted at
the election held April 6.

Clallam County, Wash.—Bond Sate.—The $90,000 5% 10-

20 year (optional) refunding tionds advertised for sale on
April 4, were awarded to E. H. Rollins & Sons. Boston, at a
price said to be 96. For description of bonds see Chroni-
cle March 9, p. 500.

Clinton (Iowa) Independent School District.—Bids.

—

Following are the bids received April 1 for the $50,000 4i%

5 10-year (optional) refunding bonds
N. W. Harris & Co., Chicago. $51,126 00
Trowbridee & Niver Co.,ChIc. 51,100 On
S. A. Kean. ChlcaKO 50.930 00
W. J. Hayes & Sons, Cleve... . 50,897 00
K. Kleybolte&Co., CIncin... 50,f<81 oo
Stoddard, Nye & Co.. Minn. . . 50.865 70
Deniscm, Prior & Co.. (Jleve.. 50.815 00
State Trust Co., Des Moines. 50,751 00

Merch. Loan & Tr. Co., Chlc..$60,e40 00
Goo. W. Hoobler 60,618 00
Geo. M. Bechtel, Davenport. SO.eOO 00
G. M. Brinkerhoff, SprluKfleld 50.5«6 76
Devitt, Tremble « Co., Chic. 50,566 00
C. U. Coffin, Chicago 50,30100
B.V. Montague & Co.,K.Clty. 50,130 00

As Stated last week, bonds were awarded at 102"25, the
bidder being N. W. Harris & Co.
Cohoes (N. Y.) School District.

—

Loan Authorized,—
Chapter 289, Laws of 1901, authorizes the Board of Educa-
tion to borrow $55,000 for school purposes.
Colorado Springs, Colo.

—

Bonds Voted.—At the election
held April 2 the propositions to issue $10,000 refunding
bridge and viaduct, $28,000 refunding sewer and $35,000 re-

funding sewer-extension boads carried, as did also a propo-
sition to issue $118,000 city- hall bonds.
Cullman County, Ala —Bond Offering.—Proposals will be

received at any time by Dr. C. Henckell, member of the
Board of Revenue, for the $150,000 turnpike boads authorized
by the State Legislature in March, 1901. The Act author-
izes securities to be issued in denomination of $500, and the
interest to be at a rate not exceeding 5%, payable semi-
annually. Principal will mature in not more than 35 years.
Bonds are to be exempt from county and municipal tax.

Custer County, S. Dak.—Bond Sale.—Oa April 2 the $20,-

000 10-20 year (optional) refunding bonds were awarded
to Charles H, Coffin, Chicago, at 103' 055 and expense of
bonds and exchange. Securities are issued to refund a like
amount of bonds maturing May 1, 1901.

Deadwood, S. Dak.—Bond Offering.—Proposals will be
recived until 12 m,, June 1, by Neil McDonough, City Aud-
itor, for $22,500 5i refunding bonds. Securities are in de-
nomination of $500, dated July 1, 1901. Interest will be
payable semi-annually and the principal will mature in
twenty years, subject to call after ten years. A certified
check for 5% of bid must accompany proposals.

Des Moines (Iowa), West Side School District.—Bond
Sale.—The $175,000 school bonds voted at the election held
March 11 have been awarded to the Bankers' Life Associa-
tion of Des Moines at par for 3}^^ bonds.
Dolores County (Colo.) School District No. l.—Bond

OJ'ering'.—Proposals will be received until 12 M., April 17, by
F. G. Patterson, 717 Kittredge Building, Denver, Colo., for

$10,000 &% refunding bonds. Securities are in denomination
of 1500, dated April 1, 1901. Interest will be payable April 1

and October 1 at Kountze Bros., New York City, or at the
office of the County Treasurer, Rico, Colo., at the option of
the purchaser. Principal will mature April 1, 1921, subject
to call after April 1, 1911. Assessed valuation of the district

for 1900 was $400,271. Bonded indebtedness, including this
issue, $10,000; floating indebtedness, $3,009 87.

East Lake, Ala.

—

Bond Offering.—Proposa.\B will be re-

ceived until 12 M., April 25, by this town—N. A. Barrett,
Mayor—for $18,000 6% <i0-year school bonds. Interest will be
payable semi-annually at place to be named by the pur-
chaser. Securities are authorized by Act of the General As-
sembly of Alabama, December, 1900. Each proposal must be
accompanied by a certified check for $500. The official notice
states that there is no litigation pending or threatened and
that the town has no indebtedness. The annual income of
the town is $5,100; its expenditure, including interest on this

issue, $4,400.

Elk Point, S. Dak,—Bonds Voted.—On April 1 the question
of issuing $8,000 water-works and $5,000 gas bonds was favor-
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Estabrook & Co.. Boston 101-79
K. L. Day & Co., New York 101-.')0

ably voted upon. Interest, at the rate of ^%%, will be pay-

able in Chicago. Date of sale is not yet determined npon.

Ellsworth District, Tyler Coanty, \y. Va.—Bonds Voted.

—At the election held April 4 the question of issuing $25,000

5% 15 year bonds in aid of the Tyler Railroad carried.

El i'asa, Texas.—Boniis Finally Awarded.—HhQ $75,000 5^

20-40-year (optional) school bonds, which were originally

awarded on January 9 to N. W. Harris & Co., Chicago, have
been finally awarded to W. J. Hayes & Sons, Cleveland, at

109-556.

Emporia (Kan.) School DIstrict.-f-BomZ.? Voted.—A.t the

election held April 2 the question of issuing $15,000 school-

building bonds carried by a large majority. Details ot the

issue are not yet determined upon.
Erie County, N. Y.—Bond SaZe.—On April 6 the $210,000

Z\0, Sixty- fifth Regiment Armory bonds were awarded to

the Baffalo G-ermau Insurance Co. at 104-015—an interest

basis of abcut 2-988^. Following are the bids :

Buffalo German Ins. Co 104-016

Joseph K. Gavin, Buffalo 103-786

B. H. Koillns Ji, Sons, Boston... 11-2-637 i

For description of bonds see Chronicle April 6, p.

Etowah County (P. 0. (jadsden), \\a.—Bond Offering.

—

Proposals will be received until 12 m., April 22, by the Court

of County Commissioners, for $10,000 4^. 10-year bonds. Se-

curities are issued under the authority of an Act of the State

Legislature, 19C0 1901, and are in denomination of $1,000.

Interest will be payable annually.JJJ. H. Lovejoy, Probate

Judge, may be addressed in regard to this issue.

The offlcial notice of this bond offering will he found among

the advertisemerds elsewhere in this Department.

Flathead County, Mont.—Bond SaZe.—On April 3 the

$55,000 4^ 20-.vear court-house bonds were awarded to the
Conrad National Bank, Kalispell, at 100*936. Following are

the bids

:

Conrad Nat. Bank, Kalispell $65,616 00
R. Kleybolte & Co. (for 4^»). 67,510 00
Minn. L. H, Tr. Co., Minn'lis.. 50.060 00

For full description of bonds see Chronicle Mar. 16, p. 545.

Fort Edward, N. Y.

—

Bonds Legalized.—Chapter 254,

Laws of 1901, legalizes the issuance of the $18,000 4^ judg-
ment bonds which were sold on Feb. 28 to Isaac W. Sherrill

of Poughkeepsie.
Greenfield, Mass.—Bonds Voted.—An issue of $36,000

school bonds was authorized at a recent town meeting.
Hamilton (Ohio) School District.—Bond Sale.—On April

3 the following bids were received for the $12,000 i% 23^-year

(average) bonds of this district

:

R. Kleybolte & Co., Cincin... .$12,128 00
Second Nat. Bank, Hamilt'n. 12,076 00
Denison, Prior & Co., Cleve. . 12.088 00

All bids include accrued interest. We are advised that
the bonds will be awarded to Rudolph Kleybolte & Co. at

the next meeting of the Board of Education.
Hancock Township (Mich.) School District.-Bonds

Voted.—This district has voted to issue $15,000 school bonds.
Harbor Springs, Mich.

—

Bond Offering.— Proposals will

be received until April 25 by the Village Clerk for $10,000 4%
bonds. Securities are in denomination of $1,000; interest

payable annually. Principal will mature $1,000 yearly on
November 1 from 1904 to 1913, inclusive.

Hartford (Conn.), South School District—Bond Off'ering.

—Proposals will be received until 12 M., April 23, by C. T.
Welles, District Treasurer, at his office in the City Bank of

Hartford, for $135,000 3^% 30-year bonds. Securities are
coupon bonds of $1,000 each, dated May 1, 1901. Interesc
will be payable semi-annually. Including this issue the total

indebtedness of the district will be $385,000; the assessed
valuation is $18,000,000.
Hudson County, N. J.—Bond Sale.—On April 4 the $110,-

000 u}4% bridge bonds were awarded to Mason, Lewis & Co.,
Boston, at 101-29—an interest basis of about 3*36^. Follow-
ing are the bids :

N. W. Harris & Co., Chicago . . $58,500 00
Seagonxood & Mayer, Ciu.... 65,32ijH6

Seasoneood & Mayer, Cincln.$12.063 85
W.J. Hayes* Sons, Cleve.... 12,044 00

Mason, Lewis A. Co.. Boston 101-29
Dlcli Bros. A Co., Philadelphia.lCO-Si

C$ 19,000... lOUO-^
Fifth Ward Sav. Bk. < 19,000... 100-H5

( 19,(100... 100-75
Thompson, Teuney & Crawford. lOO'SO

New Jersey Title & Guar. Co. ..100-518
Edw. C. Jones & Co., for $5,000
auel«05.... 100-51

W. R. Todd & Co., New York...mo 50
W J. Hayes & Sons, Cleve lOO-4rt

JohnD. Kveritt * Co., N. Y 100-177

For description of bonds see Chronicle March 30, p. 639.
Hyattsvllle, Md.

—

bond OJfertnp.— Proposals will be re-

ceived until 7:30 P. M. to-day (April 13) by the Mayor and
Council of this town for $30,000 4% 30-year water works
bonds, dated May 1, 1901. Securities are issued in pursuance
of an Act of the State Assembly approved April 1, 1901, and
are exempt from county and municipal tax. Interest will be
payable semi annually. Wm. H. Richardson is Town Treas-
urer,

Jersey City, N. J.

—

Bonds and Loans Authorized.—The
Finance Board has authorized a school bond issue of $183,000;
also a temporary school loan of $48,000 and temporary loan
bonds amounting to $39,947 to pay claim for asphalting Pali-
sade Avenue.
Kalamazoo, Mich.—Loan Authorized.-The City Treas-

urer has been authorized to borrow $3,000.
Lincoln District, Tyler Coonty, W. Ma.—Bonds Voted.—

On April 4 this district voted to issue $25,000 b% 15-year
bonds in aid of the Tyler Railroad.
Loekport, N. Y.—Bond Bill Passes Legislature.—A bill

permitting the issuance of $750,000 water bonds has passed
the Legislature.

W. J. Hayes & Sons. Cleve.
B. Kleybolte ft Co.. Clnciu.

.$35,664 OO

. 85,160 00

Lon? Beach, Cal.—Bond •S'afe.—On April 1 the $6,600 5%
1-40 year (serial) gold wharf repair bonds were awarded to
the First National Bank of Long Beach at 110-60. Follow-
ing are the bids :

KlfBt Nat. Bank, Long Beach. $7,.'500 00 I Isaac Sorincer, Pasadena $6,725 10
W.J. Hayes * Sons. Cleve 6,815 00 I Uulie M. B'arson, Chicago »B,026 00

• And blankHJonds free of cbarvse.

For description of bonds see Chronicle March 16, p. 540.

Madison County (P. 0. Virginia City), Mont.—Bond
O^erincr.— Proposals will be received until iO a. m.. May 3,

by the Board of County Commis.sioners, for $100,000 4^%
10 20-year (optional) refunding bonds. Securities are m
denomination of $1,000. Interest will be payable Jan. 1 and
July 1 at the office of the County Treasurer or in New York
City. The successful bidder will be required to deposit a
certified check for 5^ of the bonds bid tor. Bonds will be
delivered on July 1, 1901.

Marion, Ind.—Bond Sale.—The Indianapolis "News" re-

ports the sale of $183,000 street and alley improvement bonds
to Campbell, Wild & Co., Indianapolis, at 101-366.

Marquette, Mich.—Bori<i Sale.—On April 5 the $35,000 4%
15-year, refunding bonds were awarded to Denison, Prior
& Co., Cleveland, at 104-06-an interest basis of about 3-6475?.

Folowing are the bids :

Denison, Prior AlCo.. Cleve.. $:i6,42l 6n
|

Mason. Lewis & Co., ChlcaKo. a6.281 60
Seasoneood & Mayer, Cincin. 86,115 10 I

For description of bonds see Chronicle March 23. p, 592,

Merchantsville, N. J.—Bond SaZe.—This borough has sold

an issue of $2,000 refunding bonds. Securities will mature
in three years.

Montau a.—Bond Offering.—'Propoeah will be received until
April 15 by A. H. Barret, State Treasurer, for $40,000 5%
State University bonds, the same being part of a proposed
total issue of $70,000 (the balance is to be issued not less than
four years from the 16th day of March, 19C1). Securities
will be of a minimum denomination of $50 an(i a maximum
denomination of $1,000. Interest will be payable semi-annu-
ally. Principal will mature 30 years from date of issue, sub-
ject to call after 20 years from said date.

Mod tpelier, Ohio.

—

Bonds Fo^ed.—This place has voted to
issue $6,000 water and light bonds.
Nampa (Idaho) Independent School District No. 37.—

Bond Offering Postponed.—PTopos&la will be received until
May 6 oy Belle B. Kurtz, District Clerk, for $8,000 10-20-

year (optional) bonds. Securities are in denomination of

$1,000, dated July 1, 1901. Interest will be at a rate not ex-
ceeding 5%, payable at the Chase National Bank. New York
City. A certified check for $500 will be required with bids.

These bonds, to the amount of $10,000, were originally ad-
vertised for sale on April 8, but the amount has now been
reduced to $8,000, and the securities re-advertised.

Nefrklrlr, Ofela.—Bond Sc^e.-This city has awarded to
the Oklahoma Bond & Trust Co. of Guthrie $6,000 Q% 20-year
city- hall bonds and $34,000 6^ 20-30-year water bonds. The
total debt of this city, including tbe above issues, is $32,160,
of which amount .$24,000 is for water purposes. The asse66e(i

valuation is $212,591 and the real value about $750,000.

New Mataoioras, Ohio.

—

Bonds Voted.—On April 1 this
village voted to issue $10,000 5% water-works bonds. Interest
will be payable semi-annually and the principal will mature
20 years from date of issue, subject to call after Sept. 1, 1904.

NewtOD, Mass.

—

Bonds Authorized.—The Board of Alder-
men has pas8e(i an order providing for the issuance of $20,000
sewer bonds.
Norfolk, Va.—Bond SaZe.-On April 4 the $626,000 4;^ 30-

year bonds were awared at an average price of 102-096—an
interest basis of about 3-88^. The allotment was as follows :

.\. H.Flint $040,000(2 112-27
Henry C. Roche.Balt. . iO.OCO@10200
S. B. Harrell &Co l,500®10o-|.0

A full list of the bids follows

.^-SrTi^ B^^flfaV.: \
»214,500@101-77

H. C. Harrell & Co. (for $1,500). ..103-00
A. U. Flint (for #400.000) lo^-ii"
Henrv C. Roche (for $10,000).... lO^-iO
Norfolk Nat. Banlt ) ,n,.77
Xorfoik Baulc of Savings pui "

Feder, Holzman& Co..CincJn.. .102-18
Mottu De Witt A Co.. Norfolk.. 101 -57
N. W. Harris A Co., Chicago lol-Sl
Denison, Prior A Co.. Cleve. . .103-571

I
Ma^on, Lewis & Co.,ChicaKO 100-48

For description of bonds see Chronicle March 30, p. 640.

Ogdenst)ur§^, N. Y.-Loan Bill.— Under Chapter 290, Laws
of liJOl, this city is authorized to borrow $16,000 for the im-
provement of the water system.
Oregon City, Ore.—Bond Oifcringf.—Proposals will be re-

ceived until 3 p. M., April 25, by the Finance Committee, at
the office of Bruce C. Curry, City Recorder, for $30,000 5%
20 year gold refunding bonds. Securities are in aenoinina-
tion of $1,000, dated May 1, 1901. Interest will be payable
semi-annually at the office of the City Treasurer. All bids
must be unconditional and must be accompanied by a certi-

fied check for 5% of the par value of the bonds bid for, pay-
able to R. Koerner, Chairman Finance Committee.

Paoli, Ind.-Bond Sale.—On April 3 an issue of $3,600
funding water-works bonds was awarded to the Citizens'

Bank of Orleacs.
Fhoonix City, Ala.—Bond O^ermg.—Proposals will be re-

ceived until 8 p. M., May 1, by W. D. Wilkius, Mayor, for

$25,000 20-30jear (optional) "Waterworks and Fire Pro-
tection" bonoe. Securities will be sold to the "highest bid-

der at the lowest rate of interest."

Pike County (P.O. WaTerly). Ohio.—Bond O/fring.-Pro-
posals will be received until 12 m., May 6, by the County
Commissioners for $15,500 5^ 15-year refunding bonds. Se-

curities are in denomination of $500, dated May 6, 1901.

Interest will be paj'able semi-annually at the office of the
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County Treasurer. A certified check for 10* of the par value
of the bonds bid for, payable to James W. Logan, Countj
Treasurer, must accompany proposals. Blank bonds must
be furnished by sucof ssful bidder.
Polk Township (P. 0. Gallon). Ohio —Bond Sale.-On

April 11 the $5,000 4« refunding bonds were awarded to Den-
ison, Prior & Co., Cleveland, at 10:-085. Principal will ma-
ture April 1, 190S. For full description of bonds see Chron-
icle of last wf ek, p. 690.

Portland, }le.—Temporary Loan.—On April 11 the follow-

ing bids were received for a temporary loan of $200,000 :

IHsccnint,

Bond vt Goodwin ($200,C00) SlSt
.\ Boston house SIW
Mason Jt Merrill, Portland STajt

• And I- 5.1 premium
Loan will mature Nov. 1. 1901.

Portland. Ore—Bond Sale.—On April 1 $5,000 of the

f25.00J 6* 10-year gold improvement bonds were awarded to

Abe Tichenor at 103 and the remaining §20.000 to A. H.
Maegly and H. E. Noble at 102-50. Following are the bids :

A. Tichenor (for 16.000) 103-00
A. H. Msegl.v and H. K. Noble... 102o0
J. W. I arutbers lOi-eS

For description of bonds see Chronicle March 38, p. 593.

Pregqae Isle County, Mich.—Bond Sate.—We are advised
that this county has sold to F, R, Fulton & Co.. Chicago,
at about 101, #30,000 refunding bonds recently authorized by
the State Legislature. Interest, at the rate of 5f , will^ be
payable annually at the Chase National Bank, New York
City. Bonds are in denomination of $1,000, dated April 1,

1901, and will mature April 1, 1921.

Princeton, Mass.—Loan Authorized.—A loan of f8,000 has
been authorized in anticipation of the collection of taxes.

ProTidence, R. I.—Bond Bill Passes Legislature.—A. bill

authorizing the issuance of $150,000 hignway bonds has
passed the Legislature.

Benville Independent School District No. 33, Benyllle
County, Minn.

—

Bond O^ering.—Proposals will be received
until 8 p. M., April 23, by F. C. Greene, Clerk Beard Educa-
tion, for $12,000 4^ 15-year school house bond?. Securities are
in denomination of |5C0, dated May 1, 1901. Interest will be
payable annually. A certified check for $500 payable to T.

O'Connor, District Treasurer, must accompany proposals.

AiiBust G. Klosterraan lOl'OO
William M. Ladd 100"60

Rerelstoke, B. Q.—Dtbenture O^ertngr.—Proposals will be
received until April 20 by C. E. Shaw. City Treasurer, for
$69,975 51 35 -year debentures. Securities are dated April 1,
1901, and the interest will be payable semi-annually. Bonds
are issued for the purpose of purchasing the Revelstoke
water and light svstem.
Rhiuebecb (>'." I.) Union Free School District No. 5.

|

Bond Offtring.—This district will sell at public auction at
12 M.. April 16, at the Rhinebeck Hotel, $5,0C0 4t bonds. Se-
curities are in denomination of $iOO, dated April 1, 1901. In-
terest will be payable semi-annually at the First National
Bank of Rhinebeck. Principal will mature $500 yearly on
October 1 from 1901 to 1910, inclusive. Either cash or a "cer-
tified check for 10"? of the purchase price will be required of
the successful bidder on the day of sale.

Rirerside (P. 0, Riveredge), ii.J.—BidsRe)ected.—All
bids received on April 10 for the $14,000 4? macadamizing
bonds were rejected. We are advised that all the bids sub-
mitted were for 4V,'{ bonds. The securities will probably be
re-advertised after changes have been made in some of the
details.

Roanoke, Ala.—Bond OiTering.—Proposals will be received
until May 1 by R. G. Rowland, City Clerk, for the $10. COO
electric-light and $25,000 water-works 5? 40year gold coupon
bonds, mentioned in the Chronicle of March 25. Securities
will be in denomination of ^$1,000. Interest will be payable
semi annually at the Hanover National Bank in New York
City. Each proposal must be accompanied by a certified
check for 2<i of bonds.
Salem. ]S.&»s.—Temporary Loan.—This city has negotiated

a temporary loan of $30,000 with the Suffolk Savings Bank of
Boston at 3-2H.
Salt Lake City (Utah) School District.—Bond Election.—

An election will be held April 16 to vote on the question of
issuing $30,000 school bonds.
Sau Diego, Cal.—Bond Election —An election has been

called for April 20 to vote on the question of issuing $600,000
1-40-year (serial) bonds for the purchase of the water works.
Sandusky, Ohio.—Bend Ofering.—Proposals will be re-

ceived until 12 M,, May 2, bv Alex. M. Wagner. City Clerk
for $32,500 general sewer acd $19,000 general paving 4? refund-
ing bonds. Securities are in denomination of $500, dated

NEJWJ-OANS^^
jairocooo

State of Rhode Island

COLD BONDS.
Sealed proposals addressed to Walter A. Read,

General Treasurer, endorsed Proposals for "Third

Stat« House Construction loan," will be receiv^ed at

the office of the General Treasurer of the State of

Rhode Island, in the City of Providence, until 12 M.,

Thursday, A pril 18th, 1001, for the whole or any part

of said loan.

The above loan will be issued In accordance with

an Act passed by the General Assembly at its Jan-
nary Session. 1901. on the 7th of February. The
bonds will be dated May 1st. ISXU, and become due
May 1st. 1941. Interest will be paid semi-annually
on the first days of May and November in each year
Both principal and interest will be payable In gold

coin of the United States, equal to present standard
of value of fineness and weijrht. Either coupon or

registered bonds of $1,000 each will be issued, as

dasired, and coupon bonds may at any time there-

after be converted into registered bonds at the
option of the holder.

These bonds are secured by sinkiuK funds and are

exempt from taxation in the State of Khode Island.

The rijiht is reserved to reject any and all bids.

Population 1!<90, 346.6t>S: 1900, 438,5o6.

The valuation of the taxable property of the State
ta 1900 amounted to t407,101,772. Bonded Debt,
|2,8CO.0O0. Sinking l-"nnd, $o3!>,0S6 25.

Further information may be obtained of the
undersigned. General Treasurer of the State of
Rhode Island, at bis office. Room 102.^tate Uouse,
Providence.

WALTER A. READ.
General Treasurer.

April 1st. 1901.

CITY OF CALGARY
DEBENTURES.

NEW LOANS. NEW LOANS.

Sealed tenders will be received bTtbe undersigned,
and marked "Tender for Debentures," up to noon
Wednesday, 1st of May. 1901, for the purchase of
debentures to the amonnt of t96,500. of which
amount $0,500 is payable in 20 years from 1st Sept-
ember, 1900, and the balance, 190.000, in thirty years

from Ist July, 18i^9. Said Debentures bear interest

at the rate of 4 p. c. per annum, payable half-yearly.

The hishest or any tender not necessarily accepted.

Tor fortlier particulars apply to

CHAS. MCMILLAN.
City Treasurer,

Calgary, Alberta, Canada.

!^43c»,000

WATERBURY,CONN.,
3)2 PER CENT BONDS.

CITT Clebks Officx, Citt Hall,
Waterbcrt, Coxx.. March 25, 1901.

SEALED PROPOSALS will be received at this

office until S o'clock P. 91., Monday, April '^9,

1901, (at which time they will be opened in public

at a meeting of the Board of Aldermen), for the pur- i

ohase of the following-described bonds:
I

$31 0,000 School Bonds of a deuouiination of

81,000 each, bearing interest at t'je rate of 3*^*

per annum, payable semi-annnally. Bonds will

be dated January 1, 1901. $10,000 of said

bonds will become due and payable on January
1, 190-i, and $10,000 will become dae and pay-
able on the fir«t day ofeach succeeding J ana-
ary thereafter until the final amount of $10,000
becomes due and payable January 1, 193'.i.

$1'.J3.000 Water Bonds, Fifth Series, of a de-
DomlnallOQ of $1,000 each, bearing interest at

the rate of 3^. per annum, payable 8eini>annn>
ally. Bonds will be dated January 1. 1901.
$3,000 of said bonds to Ijecome due and payable
on January 1, 190*2, and $3,0U0 tobecomedue
and payable on the first day of each succeed*
iug January thereafter until the final amount of i

$5,000 becomes due and payable January 1, :

19'.i6.

Principal and internsttobepayableby New York
funds. The l>onds will be coupon. Bids should
be marked " Proposals for Bonds," and addressed to i

Michael J. Ryan, City Clerk, City Hall. Waterbnry.
Conn., and to be accompanied by a certified^check, I

payable to the order of the City Treasurer, for 1%ot\
the par value of the bonds bid for, as a guarantee of
good faith upon the part of the bidder. Bids should
include accrued interest, and no bid for less than
par can be accepted.

The right to reject any and all bids is reserved.

For further information address:

MICHAEL J. RVAN. City Clerk.
Walerbury. Conn,

Investment Securities
FOR

BA fines BANKS and TRUST FUMDi

i% BOiNDS A SPECIALTY.

EDW. C. JONES <& CO.,

!$li20,000

Townof Merlden,'Conn.

COUPON BONDS.

Sealed proposals will be received bv the Treas-
urer of the Town of Meriden till TCESD.W. THE
SIXTEENTH DAY OF APRIL. 1901. AT TWELVE
O'CLOCK. XOON. for the wbele or a part of the
fol'owiDg-descritied bonds of the Town of Meriden:
»40.000 COLO SPRING HOME BONDS ANDt«8,0C0
FUNDING BONDS. Dated Mav 1. 1901. In denom-
ination of $1,000 each. Int ere- 1 at 3h< per annum.
Sarable semi-annually on the first davs of Mav and
ovemher at the Fourth National Bank. New"rork.

Bonds pavable at the offline of the Trea.-urer of the
Town of Meriden, tlO.OOO each vear. as follows;
$10,000 Cold Sprint Home Bonds. Mav 1. 1918, 1914,
1915 and 1916: $10,000 Funding Bonds, May 1. 1917,
1918, 1^19, 1920. 19il 1W8J, 1983 and 19i*. These
bonds are authorlied by a vote of the Town of
Meriden in pursuanee of two Special Acts of the
lleneral Assembly of the State of Connectlciu. The
Cold Spring Home Bonds are to pay for a new Alms-
house. Tbe Funding Bonds are to take up Consoli-
dation of Schools Debt and Floating Debt.
Each bid must be in a sealed envelope and marked

"Proposal for Bonds."
A certified check for two per cent of the amonnt

of each bid. payable to the Treasurer of the Town
of Meriden, must accompany each bid.

THE RIGHT IS RESERVED TO REJECT A>"T
-VND ALL BIDS.

ErGE>'E A. HALL.
Meriden. Conn., March 28, 1901. Treasurer.

f<MW YORK.
PHILA-. -

1 NASSAU STREET.
118 SO. rOCBTH ST.

!^ 10,000
Etowah Co., Alabama,

4 PER CENT BONDS.
Thb State op Alabama. )

Etowah CotrxTT. April 1, 190L J

Under and by authority of an Act of the General
Assembly of Alabama, House bill 1170, Act 1900-OL
The Court of County Commissioners of said

County will sell by sealed bids on Monday, April
22d.l£>01, 12 M., TEX THOUSAND DOLLARS in-

terest-bearing bonds, in denooitnation of $L000
numbering 1 to 10 Inclusive. Bate of Interest i%, and
payable annually. Principal payable ten years after
date of sale.

Tbe Court reserves the right to reject any and al

bids for said bonds. Address ail correspondence to
the undersigned. Oadsden, Ala.

J. H. LOVEJOT.
Judge of Probate.

SOUTHERN AND WESTERN
SECCKITIKS.

D. H, LITERMORE,
SUCCBSSOU TO

RO$KNBEKGER & LIVERMORB
S1>AS$AC STREET. NEW YORK.
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County, Minn.—Bond
until June 3 for $2,500
at an election held re-

May 1, 1901. Intereet will be payable semi-annually at the
CityjTreasurer's office. The sewer bonds ^ill mature S2,500 in

1905 and $5,000yeaarly from 1906 to 1911, inclusive; the paving
bonds will matore $3,500 yearly from 1906 to 1910, inclusive,

and $1,500 in 1911. Each bid must be accompanied by a cer-

tified check in the sum of $1,000 and the purchaser will be
required tojpay accrued interest.

Sank Center Township, Stearns
Q^ering.— Proposals will be received

bridge bonds which were authorized
cently. Interest on these bonds will be at a rate not exceed
ing &i, payable at Sauk Center, Principal will mature on
July 1, $500 in the years 1902, 1903 and 1904, and $1,000 in

1905.

Sault Ste. Marie (Mich.) School Blstriet.—Bonds Voted.
—This district has voted to issue $50,000 school- house bonds.
Sherman, Texas.—Bonds Voted.—At the election held

April 2 the people, by a vote of 750 to 108, authorized the
Issuance of $80,000 4^% 1-40 year (serial) sewer bonds. "We
are advised that these securities will be placed upon the mar-
ket as soon as the necessary papers have been passed by the
City Council.
Shreveport, Lb.—Bond Offering.—FroipoBala will be re-

received until 6 P. M., May a, by N. B. Murff, City Comp-
troller, for $80,000 i% 20-year paving and street-improvement
bonds and $20,000 4^ tire department bonds. Securities are
in denomination of $1,000, dated Jan. 1, 1901. Interest will

be payable semi-annually at the office of the City Comptrol-
ler. A certified check for $2,500 must accompany proposals.

Sooth Brooklyn, Ohio.—Bonds Voted.—At the elec-

tion held April 1 this place voted to issue $30,000 sewer
bonds.
South HaveD, Mich.—Bonds Voted.—Thia township has

voted to issue $50,000 bonds for new county buildings, pro-

vided the county seat is moved from Paw Paw to this place.

Springfield, Mo.—Bond Sa/e.-On April 9 the $35,000 4^
5 20-year (optional) viaduct bonds voted at the election held
February 27 were awarded to the National Exchange Bank
of Springfield.

Sycamore, Ohio.—Bond 6a/e.—On April 2 the $6,000 5%
water-works bonds were awarded to the Bucyrus City Bank,
Bucyrus, at 106'30. Following are the bids :

Bucyrus City Bank, Bucyrus.. »6,B78 00
W. K. Todd A Co., Cincinnati. 6,851 00
R. Kleybolte * Co.. Cincln B,34l 00
Denlson, Prior 4 Co.. Cleve . . 6,381 20
HeaBonKOOd * Mayer, Cincln. . 6.817 16
People's Bank, Sycamore 6,292'00

W. J. Hayeg & Sona. Clere.... $6,273 00
.-i. A. Kean. Chicago 6,25800
Meyer A Kiser, Indianapolis.. a,25SOO
P. 8. BrUifB A Co.. Cincinnati. 8.251 SO
lAmprectit Bros. Co.. Cleve... 6,196 60
First Nat. Bank, BamesvlUe.. 6,091 00

For description of bonds see Chronicle March 16, p. 5i8.

Ticonderoga (N. Y.) Union Free School District No. .5.—
Band (Jeering.—This district will offer at public sale on
April 25 $10,500 4% bonds. Ten bonds will be in denomina-
tion of $1,000 and one of $500, all to be dated May 1, 1901;
interest will be payable eemi- annually. Principal will ma-
ture on May 1 as follows : -SoOO in 1906, and $1,000 each year
from 1907 to 1916, inclusive.

Topeka, Kan.—BoTids Voted.—Bj a vote of 4,727 to 76S
this city on April 2 authorized the issuance of $70,000 H 30-

year bonds for the purpose of securing and paying for lands
for additional terminal facilities for the Atchison Topeka &
Santa Fe Railway.
Troy, N. Y.—Bond Bill Signed.—The Governor has signed

the bill recently passed by the State Legislature providing
for a loan of $160,000 for^park purposes. The law is known
as Chapter 185.

Upper Sandusky, Ohio.—Bonds Voted,—At the April elec-
tion the proposition to issue $30,(00 park bonds carried by a
vote of 638 to 96.

ViSib.- School Bonds Purchased —The State Land Board
has purchased $9,600 5% school bonds as follows : $6,000
bonds of St. George, $2,000 bonds of Loa and $1,600 bonds of
Honeyville.
Vancouver, Wash.—Bids —Following are the bids re-

ceived March 25 for the $45,000 gold refunding bonds offered
for sale on that day :

N. W. Harris & Co. ffor 4W8).|46.908 00
U. Kleybolte & J

(for 4>^8).... 45.676:00
Co ( (for 68) *6,S75 00

E. D. Shepard & Co. (for.^s). . 46.364'50
John Nuveen & Co.. ChlcaKO. 45,808 EO

As stated last week, the bonds were awarded to N. W.
Harris & Co., Chicago, as 43^^ per cents, the price, however,
being 102 018 andjuot 102-15, as then stated.

Waco, Texas.—BoTids Fo^ed.—At the election held April 2
the proposition to issue $300,000 water and $100,000 electric-

light bonds carried.

R. V. MontaKue & Co.(for 59)$45,478 00
Union Bank & Tr. Co.lfor 6s) 4S,050 00

2,000 00
1,000 00

M. Berijerson 5 (for |2,000 4s)
Vancouver. ( (for fHOO 5b)

INVESTMENTS.

N. W. HARRIS & CO.,
BANKERS.

Nbw Tobk. Chicago.

Issue Travelers'

Letters of Credit
AVAILABLE IN ALL

PABTS OF THE WORLD.
Quotations furnished for purchase, sale or exchange

81 Nassau St., '^''"^Bundm^™^""*'^ New York.

CABLK Addrkss:—SABA.

BOSTON.
Deal in Bond» of

Railroa4., Street BaiU
way, Oas and Electric

lAyht Companies
Government and itfu-

nicipalBonda Bmidht
and Sold.

MUNICIPAL
RAILROAD AND

CORPORATION
BONDS

TO NET FROM ^%% TO 6%.

CORRESPONDENCE SOLICITED.

C. H. WHITE & CO.,
BANKERS,

71 Broadway, - ^cmt York.

AGENTS FOR THB
ANGZO-AMERICAy BANK, Ztd.,

Charing Cross, Zondon.

BONDSMUNICIPAL and
CORPORATION
Netting: from B}4 to 6^ always on hand.

DUKE M. PARSON &CO.
116 Dearborn St., CHICAGO.
Send for our Investment Circulars.

Blodget, Merritt & Co.,
BANKERS,

16 Congress Street, Boston.
15 Wall Street, New York.

STATE, CITY & RAILROAD BONDS

INVESTMENTS.

SHND FOR LIST.

April Investments,
MUNICIPAL, RAILROAD AND CORPORATION

BONDS.

FARSON, LEACH & CO.,
CHICAGO. NEW YORK.

MASON, LEWIS & CO.
BANKERS,

CHICAGO.
IHonadnock BulldlnK.

BOSTON.
60 Devonshire St.

INVESTMENTS.

DENISON, PRIOR & CO.
DSALJEBS IN

High Grade Bonds.

SEND FOR LISTS.

§ Exchange Place, Boston.

131 Enclld Avenue, ClCTCland.

WK OWN AND OFFER

$60,000
MUNICIPAL
RAILROAD BONDS.
CORPORATION ^ ' ^ "^ «

Choice laanea.

Street Railwaf and Gas Companies.

LIST ON APPLICATION.

Perry, Coffin & Burr,

INVESTMENT BONDS.

6o State Street,

BOSTON,

MUNICIPAL
AND

Public Service OorDoration

BONDS.
E. H. ROLLINS & SONS,

BOSTOX.
Denver. San Francisco.

STATEofCOAHUILA,
U. 8. OF MEXICO,

6% GOLD BONDS.
Price to yield SH%-

Trowbridge & Niver Co.,
CHICAGO. BOSTON,

1st National Bank B'Id'ff. 60 State St.

F. R. FULTON & CO.,

Municipal Bonds,
171 LA SALLE STREETf

CHICACO.
MUNICIPAL BONDS.

E. C. Stanwood &, Co..
BANKERS,

121 Devonshire Street*

BOSTON.

Bonds and Inyestment Securltle*

TO NET FROM 3 TO 6«.

CORRKSPONDBNCB INVITED.

HARRY B. POWELL & CO..
WOODSTOCK VERMONT.
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Washlugton.— Pnce Paid
Capitol warrants which wes
30 had been sold were taken
of Olympia at par. These

Warwick, R. I.—Bond Ofering.—PeoposaXB will be re-

ceived nntil 12 m.. April 24, by J. B. Allen, Town Treasurer,

for $300.r00 3^ 30-ytar gold bonds. Securities are in denomi-

nation of |1,000, dated Miy 1. 1901. Interest will b?- pay-

able semi-annually at the office of the Rhode Island Hos-

pital Trust Co., Providence. _ ^^^^ ^^^- -
- - " ' for Warrants.-The $350,000

tated in the Chronicle March
by the Capitol National Bank

^.„ „. ^__. warrants, we are advised, are

drawn otT the Capitol Bailding Fund, which fund is depen-

dent upon the sale of 132 000 acres of land given by the Gen-

eral Government to the State in aid of the erection of public

buildings at the State Capital. The State of Washington
guarantees interest at the rate of 5% on the warrants. The
security consists of the lands in question.

Washington County, N. Y.—Note Sale.-On April 5 this

county sold |25.000 5^ notes to the Cambridge Valley Na-
tional Bank, Cambridge, N. Y., at 101. Notes are dated

April 5, 1901, and mature Feb. 15, 1902.

Waterbnry, Conn.—Bond Offering.—Attention is called to

the official advertisement of this city elsewhere in this De-

partment, offering for sale $310,000 S14% school and $125,000

S}4% water bonds. Proposals for these securities will be re-

ceived until 8 p. M., April 29, by MichaelJ. Ryan, City Clerk.

For full description see Chroniclb last week, page 691.

WatertowD, N. Y.—Bond Sate.—The highest bid received

on April 9 for the $100,000 3i^« 21-40-year (serial) bonds was
that of Geo. C. White ,Tr., New York, at 107 45—an interest

basis of about 3-12^. Following are the bids :

Geo. C. White Jr.. New York... 10745
W. J. Hares & Sons, Cleve 107-375
M. A. Stein. New York 107-29
B. Kleybolte & Co., New York..tr6-Pl
Thompson, 'rcnney& Crawford. If 6-8">7

Lawrence Bamum & Co..N. Y.. 106-75

Farson, Leach & Co.. New York. 106-31

Edw. C. Jones & Co., New York.106-27
Denison, Prior & Co., Cleve.... 106-12
Kstabrook & Co., Boston 106-01
Blodget, Merrltt & Co.. Boston.10603

I
Jeflerson Co. Sav.B'k,Watert'n.lOrt-nO
Seymour Bros. &Co.,N. Y 105-77

I VV. R. Todd & Co.. New York.... lOJ-00

For description of bonds see Chronicle March 30, p. 642.

Watertown, Mass.— Temporary Loan.—On April 5 the

$100,000 loan was awarded one half to Geo. Mixter, Boston,
and one-half to R. E, Chaffey at 3 19^ discount. Following
are the bids

:

Geo. Mixter. Boston 3-19« I Chas. Weil & Co., Boston 3-25!{
R.C. Chaffey 8-19* A private bidder 8-29i{
Jose, Parker & Co.. Boston 3-3W I Blake Bros. & Co., Boston 3-40!t
Loan matures Oct. 1, 1901.
WaynesTille, N. C—Bond OiTeHngr.—Proposals will be re-

ceived until 13 M,, May 1, by T. L. Green, Town Clerk, for
$15,000 5% 30-year water bonds. Securities are in denomina-
tion of $1,000. Interest will be payable January 1 and July 1
at the Bank of Waynesville.
Weatherford, Texas.—Bonds Voted.—At the election held

March 30 the vote was 197 in favor and 97 against the issu-
ance of the $45,000 4% water-works bonds. Principal will ma-
ture in 40 years from date of issue, subject to call after 15
years. Other details are not yet decided upon.
Weston County (P. 0. Newcastle), WfO.—Bond Offering.—

Proposals will be received until April 18 by this county—A.
L, Putnam, Clerk—for $2,000 refunding bonds. Interest will
be at a rate not to exceed 5]i% and the principal will mature
in 20 years, subject to call atcer 10 vears.
Wilmingtou (Del.) School District.—Bond Sale.—On

April 10 the $150,000 4 certificates of indtbtedness were
awarded to Dick Bros. & Co., Philadelphia, at 102-215—an
interest basis of about 3o86^. Following are the bids :

Dick Bros. & Co., Phila.. . .$153,.322 50
| Equitable Guarantee & Tr.

Union Nat. Bank, Wilmin'n 153.10J00| Co , Wilmington $151,84500
For description of bonds see Chronicle March 30, p. 643.

Wintbrop Independent School District No. 63, Sibley
Connty, Minn.

—

Bond O^ering.—Proposals will be received
until 8 p. M., April 25, by D. E. Wagner, Clerk Board of
Education, for $5,000 4% 10-year school bonds. Securities are
in denomination of $1,000, dated June 15, 1901. Interest will
be payable annually at the State Bank of Winthrop.
Woodbine, Iowa.—Bond 8ale.—0n April 1 the $2,000 5%

11 -14-year (serial) water-works-improvement bonds were
awarded to Trowbridge & Niver Co., Chicago, at 103*05.

For description of bonds see Chronicle Feb. 23, p. 404.

Woodstock (Minn.) Independent School District No. 33.
— Bond Sale.—Oa April 6 an issue of $6,000 5% 1-15 year
(serial) bonds was awarded to the State Bank of Woodstock
at 102'50. Securities are dated May 1, 1901, and the interest
will be payable annually.
Worcester, Mass.—Loan Negotiated.—O a April 1 this city

negotiated a loan of $100,000 at 3-10^ with Messrs. F. S.

Moseley & Co., Boston. Loan matures Oct. 15, 1901.

INVESTME NTS.

A.R.Macfarlane&Co.
BANKERS AND BSOJSJSS8,

DULUTH. MINN.
[Members American Bankers' Ass'n.j

DSAI.KBS IN

Commercial Paper, Mortgage Loans,

Local Stocks and Real Estate.

Act aa asentg for nonresident property owners and
Investors.

T. B. POTTER,
MUNICIPAL and
CORPORATION BONDS,

172 Washington Street,

CHICAOO, • • • ILLS.

LIST ON APPLICATION.

1850. 1901.

The United States Life

Insurance Co.
IN THE CITY OF NEW YORK.

Geo. H. Burford, President.

FINANCE COMMITTEE:
Geo. G. Williams, Pres. Ohem. Nat. Bank
John J. Tucker. . . . Builder
E. H. Perkins Jr., Pr.imp. <£ Trad. Nat bic.

James R. Plcm, .... Leather

Active and siiccessftil Agents toho desire
to make DIRECT CONTRA CTS with this
tBell-eatahlishe.d and protjressive Company,
thereby securing for themselves not only an
immediate return for their work, btit also
an increasing annual income commensur-
ate taitti their success, are invited to com-
municate with RICBARD E. COCHRAN,
Tliird Vice-President, at the Company's
Office, 277 Broad/way, New, York City.

Aaset8, over S«,OOO.UOO.
Intmrance in Force, over $$40,000,000

Financial Review 1881-1901.
The 21 annual Issues. Price, $35. Singie issuei

81nce 1885, $2. WILLIAM B. DANA CO..

76J^ Pine St.. cor. Plarl, New York.

MISCELLANEOUS.

LONDON AND PARIS
EXCHANGE, Ld.,

Baniiers and Exchange Agents.

HEAD OFFICE:
24 Throgmorton St., London, E. C.

The exchange Is prepared to entertain

proposals lor introducing Soiitli African
and Rliodesian shares in America.

Only first-class propositions.

Municipal and Corporation Bonds
To net the Investor

3 to 6K Per Cent.
Lists sent on application.

W. J. HAYES & SONS,
111 ronsrecis street, Boston.

Cbamber of Commerce Bld^.,
Cleveland, Ohio.

iyMSCEU->a^^^

Geo. D. Cook Company,
IN¥ESTMENT SECURITIES.

238-240 La Salle Street,

CHICAGO.
New York Office. 52 Broadway.

The Mutual Benefit
LIFE INSURANCE CO., NEWARK. N. J.

AMZI DODD, .... President

Assets (Market Valuesi Jan. 1, 1901. .. .J74,311.468 25
Liabilities (N. J. and N. Y. Stanaard). 68,186,103 34
Surplus 6,1^5,364 01

MUTUAL BeSefIt POLICIES
Contain

Special and Peculiar Advantages
which are not combined in the

POLICIES OF ANF OTHER COMPANY.

THE FINANCIAL REVIEW,
ANNUAL.

A YEAR BOOK OF FINANCIAL INFORMATION—282 PAGES.

Includes a copy of the January issue of the Intestors' Supplement.

Also a five-year monthly range of Stock and Bond Quotations.

BOUXD IN CLOTH $2 00

WILLIAM B. DANA COMPANY, PUBLISHERS,

Pine Street, Corner Pearl Street, New York.


