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CLEARINGS— FOR MARCH 1901 AND
ALSO SINCE JANUARY 1 1901 AND 1900.

1900.
I

CLEARINGS—WEEKENDING MARCH30 1901.
ALSO SAME WEEK 1900, 1899, 1898.

March.

1901.

New York
Philadelphia.
PlUaburB
Baltimore
Buffalo
Waslilnxtori..
Albany
Rochester....
Syracuse
Sormion ....

Wlliniuston..
BInuhamton..
QieHter
Frederick
Greensburg..

Total Middle
Boston
Providence...
Hartford
New Haven..
SprinKfleld....
Worcester
Portland
Fall River....
Iiowell
New 3edford
Holyoke
Total N. Hng

Chicatto
Cincinnati
Detroit
Cleveland
Milwaukee
Columbus
Indianapolis .

.

Peoria
Toledo
Grand Rapids.
Dayton
Kvansville...
YouDKStown
BprlnKHeld.UI.
Lexington..
Akron
Kalamazoo.
Rockford...
SprlnffHeld..
Canton
Jacksonvlllo.ll
Quincy
BloominBton..
Jackaou, Mich,
Mansflold

9,836,810,782
413,.t67,0ei
175,768,411
101,IM6,«6I
a 1,666,980
12,6«8,1H8
10.284,453
8,988.784
4,616,007
6,(11,714
4,08i},84»
1.671,100
1,846,895
674,<il3

1,389,479

1900. P.Ot.

4,835.467,330 (-48-1

393,018,068 +5-2
132,815,547+32-3
97,062,177 +74
ie,lH7,57M H^-9
11,981,240 +6-4
12,01)7,60 J -14-8
9,16 ',270 —2-1
4,314,2011 +7-0
4,Hl3,3:i7
4.121,608
1,706,200
1,333,182
554,441 f21-6

1,675,916 -IS

+7-6
—2-2
-2-1
-2-8

Three Months.

1901.

7,652.485,01*0 15,629, 126,49/; 1-38-4

515,684,668+191
25,232,100 H0*9
ll,3B2,9a7 —4
5,676,971 +0-4
6,302,122 +1-3
6,463,540 +7-5
4,i«H,90; +23-8

Tot.M.We8t
San Francisco.
Salt Lake City.
Portland
Los Angeles...
Seattle
Spokane
Tacoma
Helena
Fargo
Sioux Falls....

Total Pacific

Kansas City. .

.

Minneapolis...
Omaha
St. Paul
Denver
St. Joseph
Des Moines....
Davenport
Sioux City
Topeka
Wichita.
Fremont
Hastings
Dnbuque
Tol. oth'rW.

St. Louia
New Orleans..
Louisville
Galveston
Houston
Savannah
Richmond
Memphis
Atlanta
Nashville
Norfolk I

Angusta
Knoxvllle ....
Fort Worth..
Birmingham..
Macon .

.

Little Rock..
Chattanooga..
Jacksonville..,

Total South
Total all

Ontslde N. Y
Montreal
Toronto
Winnipeg
Halifax
Hamilton,
St. John
Victoria
Vancouver....
Tot. Canada...

013,950,066
27.971,200
10,907,618
6,7ao,67rt

5,369,397
5,876,746
5.118,7H4
2,798,372
9,218,9t43
l,622,73-(
1,709,501

683,808,9451

619,2 4,654
79,040,fi50

38,027,976
68.174,888
23,M08,310
24,OOj,000
14,628,770
10,892 672
9,349,166
5,591,H40
4,721,134
4,450,091
1,636,583
2.646, ii66

2,310,164
2,108.600
1,668,2 L6

1,512,333
1,273,844
1,342,186
694,690

l,73S,43n
1,870,679
691,289
220.000

906.333,878

93,611,436
10,268,816
8,705,846

18,195.316
10,217,141
4,095,913
4,856,669
3,063,486
1,270,814
1^29,992

150,294,'226

65,206,553
38,558,188
27,684,904
19,374,7.>1
19,733,699
16,152,474
8,076,471
4,959,657
5,680,197
&,416,565
3,899,081
721,240
722,417

1,400,000

815,984,161

173.828,658
66,224,440
37,626.472
18,737,000
15,978,116
14,067,803
18,653,495
12,044,568
8,64H,258
e,4ao,;i63
5,478,995
8.637,3«4
8,048.874
0,521.330
8.989,536
8.086,000
2,604,532
2,107,784
1,820,923

8,658,139
2,041,602
2,010,611
1,321,301

681,923,?53

573,682,806
68,246,900
34,719.504
45,066,78?
24,630,12"
20,860,400
12,613,431)
9,006,027
9,160.22«
*,y81,0ttl
5,487,358
4,H19,373
1,359,800
3.544,488
3,146,181
3,057,200
1,679,197
1,634,054
1,418,078
l,0tf6,405+22-4
699,660 -0-7

-23'5
+8-7

-19-3
+a39
fl7-4
+7-9
+15-8
+9-5
t-18-2
-S-8
fl8-6
+15-5
t-15-4
+2'2
fl2-2
-14-0
-7-7

+18-0
+4-0
--7-7
--2-6
-6-9
-7-5
131

19,911,650,130
1,262,659,458
496,89.3,199
291,729,611
67,873,5751
37,342.544
37,008,682
28.368,520,
14.8^8,920
16,264.648
12,273,637
5.566,600
4,004,OHti,

1,913,782|
4,050,321

1900.

aa,190,884,82a 15,453,940,471

1,778,7'39,466| 1,583,017,659
86,670,900
32,765,071
19,494,6931
17,200,137
17,040,965
15,499,30a
9,916,111
7,033,930
6,851,029
4,840,956

1,504,441
1,801,387
570,770
325.006

880,97 1.46 J

81,913,099
9,061,951
8,0u8,444

10,207,3 Id

8,918,862
6,021,97u
4,146,691
2,449,86i
1,213,836
637,1120

131,578,341

65,470,898
43,460,141
26,779,300
18,494,881
19,325,581
17,781,377
6,542,989
3,994.691
4,776,6ia
8,639,666
2,559,314
783,022
772.487

1,500.000

397,436,433

10004827,733

3,117,987,001

65,000.000
60,062.33^
7,839,(^3
0.191,069
8,398,155
2,880,495
8,343.641
3,«99,0t4

140,991.332

203,837,741

138,521,987
48,331,248
86,772,939
15,876,600
13,618,256
83,792,462
14,769,60'
13,743,337
9,502,3:)1
6,231,910
7.834,801
6,201,862
2,353,888
3.141,781
3,751.986
2,755,000
2,385,843
l,e98,95"
1,888.866

360,044.808

fl4-7
+5-8
+3-6
-2-2

+8-9

+14-3
+18-2
+8-7

+29-3
+14-6
-18-4
+17-1
+24-7
+4-7
f81-7
+14-2

+ 17-5
-11-3
+7-4
+4-8
+21
—9-2
f23-4
+34-3

I-16-8
+105-
-8-3
-1-6
-06
-8-7

.627^47 l,6qt<

,792,014,873

64,882,255
40,5S1,360
7,820 962
5,863,641
3,171,5S8
2,5011,796
2.546,7'

5

.3,378,007

iaO.359.H19

+6-0

+25-5
+16-8
+3'3
+8-9
+17-3
38-3J

+35-6
-0-8
-10-1

+38
-30-1
+39-3
f3»-6
+107-
+6-3
+13-0
+10-1
+24-1
+86

1,995,054,661

1,751,869,764
316,773,250
118,301,347
180,207,644
77,418,285
72,993,300
45.766, 198
29,928,516
87,839.069
17,088,888
14,305,219
11,928,636
4,488,655
6,887.588
6.886,788
6,498,600
5.371,697
4,016,577
4,118,182
3,922,228
2,066,518
4,133,200
8,709 378
1,770.248
692,510

81,06^,300
35,272,768
20,074,751
17,891,462
16,517,178
13,588,952
11,505,680
6,70<),e6l
5.757,889
4,194.S'5

2,626,468,073

283,982,258
34,747,370
25,697,318
38,367,086
27,689,146
12,062,724
14,703,389
9,911,963
4,316,440
2,588,979

l,795,0au,oja

1,668,410,329
202,147,800
105,231,487
185,618,067
77,011,111
62,921,900
38,940,317
25.771,035
28,436,737
15,778,905
14,894,717
14,582,410
4,318.946
6,316,870
6,086,060
5,581,500
5,027,018
4,079,503
4,055,574
3,377,168
1,945,113
3,687,753
2,947,650
1,769,487
701,159

438,886,680

199,309.766
120,627,471
79,1^23,700
69,332,203
67,612,815
49,301,428
30,930,162
13,813,614
15,618,040
14,831,332
6,609,511
1,918,768
2,316,754
4,647,007

+136
+31 '2

-I-11-7

+18-4
+33-4

+14-0
-11-9
+OjS
+17-2

615,412,691

513,203,970
164,963,985
116,497,883
19,440,500
61,867,670
62,735,657
50,492,641
42,108,795
33,719,809
19,738,080
17,723,521
80,050,374
8,274,678

19,118,016
12,632,561
9,477,000
8,417,749
6,968,96?
8,786,120

1^193,091,471

29,083,7>I6,979

9,172,349,848

187,354,400
146,307,720
34,621,434
20,400,499
10,004,981
8,6P6,523
7,68a,0afl

9,440,088

414,407,16(^

3,4j9,61o,6ni

233,017,306
27,035,765
22,978,872
29,335,193
24,184,451
14,603,676
11.659,768
7.101.139
4,479,002
1,945.176

876,219,137

162,157,231
122,678,699
74,848,836
56,983,168
66,656,388
48,133,135
18,406,388
10,619,754
14,459,213
8,226,348
6,738,102
1,960,828
2,138.064
4,776,087

688,5 72, 195

+ 112
+10-6
1-10 8
+4-7
+0-5
+10-6
+1-3
+5-4
-04
fl3-3
j+2*5

f43-0
+12-4
+6-9
-7-1
-3-9
-11
+3'2
+14-1
-13 8
+1-8
+1-7
+15^
+11-1

+5-0
+31-8
+l"-5
+18-2
+0-5
+16-0
+17-5
+16-1
-21
+8-8
-4-0
-18-1
+3-9
+9-0
+13-5
4-18-4
+6-8
-1-8
+1-6
+16-1
+6-2
+12-1
+2A-9
+004
-1-2

+7-6

+13-3
+28-5
+11-H
+30-8
4-14-2
—16-8
+28-1
+39-6
-30

+8a;8

+15-3

+22-9
-1-6
--6-4
--4-1
--1-7
--8-4

+13 7
+21-8
+8-0
+80-3
-2
-3-1
+5-0
—8^
+9-7

+26-6
+9-5
-1-8
+6-2
+B-3
-18*3
+17-8
+90
4-9-3
+5-9
-18-6

-K8-8
+14-2
+78-8
+15-1
-H'O

407,718,013
160,613,616
117,643,397
46,994.400
47,488.723
64,483.2)5
42.867.890
38,638 586
28,292,287
18,t<a8,633
20,504,797
18,431,409
7,243,849

10,841,265
10,892,60rt

9,113,000
6,785,913+24-4
4,907,908

1

4-30-1
8.620.»9l| -(-3-2

1,053,707,336 +13;8
31,707.0W8.417i -f-34

8,890,528,643 +11-0

171,035,183 4.S-9
123,560,728 +18-4
23,930,215, +3-9
17,930„3S4|-t-13-8
9,954,15^1 +0-5
7.883,651, +10-3
7,734,692' -0 7
9.487,H!<4 '

-f.0^1

378.410,844 +iP3

OUaHngs ot—

P.Ot.

13,448.567,774 +48-1
1,160,189,440 -1-9-2

372,816,349+32-9
266,315,631 +9-6
81,026,059
33,795.822
33,547,900
27,098,0«0
14,814,997
14,700,271
13,119,465
6,379,W00
4,019.896
1,888,671
3,9'<0.246

New York
i'hiladelpbla
Pittsburg
Baltin^ore
liuffalo
Washington ,

Albany ,

iiochester ,

Syracuse
8cranton
Wilmington
KinKhamton
Chester
Wheeling, W. Va..

Total Middle
Boston
Providence
Hartford
New Haven
Springfield
Worcester
Portland
Fall River
Lowell
New Bedford
HolToke
Total New Bng.

.

Chicago
Cincinnati
Detroit
Cleveland
Milwaukee
Columbus
IndianapoUl
Peoria
Toiedo
Grand Raplda
Dayton
BvansvlUe
Youngstown
Springfield, 111
Lexington
Akron
Kalamazoo
Rockford
.Springfield, Oblo..
Canton
Jacksonville, 111...
Quincy
Bloomington
Ann Arbor
Tot. Mid. Weat'n.

San Franolsoo
Salt Lake City
Portland
Los Angelea
Seattle
Spokane
Tacoma
Helena
Knrgo
Sioux Falls

Total Paoiflo

Kansas City
Minneapolis
Omaha
St. Paul
Denver
St. Joseph
Des Moines
Davenport,.
Sioux City
Topeka
Wichita
Fremont.
Hastings
Colorado Springs...

Tot, other Weit..
St. Loula
New Orleans
[jonlsvllie
Galveston
Houston
Savannah
Richmond
Memphis.
Atlanta
Nashville
Norfolk
Aaensta
Knoxvllle
Fort Worth
Birmingham
Macon
Little Rook
Chattanooga
Jacksonville.

Total Southern...
Total all

OuUldeN. York..
Montreal
Toronto
Winnipeg
Halifax
Hamilton

,

St. John
,

Victoria
Vancouver

,

Total PanadA .

Week ending March 30.

1901. 1900.

1,610,1 10,805 1 1,106. 134,634
96.746.440
48,394,165
85,766.487
4,804,951
2,573,853
8,209,333
8,317,833
«il,851

1,171,480
871,182
804.800
817,692

1901.
P. Vmt.

(•6287,5971
32,699,014
21,137,863
4,419,168;
2,514,5861
2,266,618
1,573,768
803,982

1.180.454
912,938
843.100
265.470

646,808 Not Include d

+881
+11-0
-t-80-0
+219
+8-7
+2-8
-8-5
+40 9
+60
+1-0
-4-5
-118
+19*6
In tot

1899.

1,789,837,838 1 1,320,409,105

109,417,7fi0180,183,298
5,675,000
2,210,958
l,171,62ii
1,118,888
1,342,802
1,280,710

6ii9,:j00

488.423
878,217
262,842

150,585,627

188,800.714
18.030,700
8,148,780

12,596,024
4,748,299
5,107.100
8,182,188
3,806,537
2,120.848
1.845,797
1,017,186
918,801
365,886
491,583
427.654
424,600
817,847
878,954
883,616
299.767
188,634
333,288
810,616
66,732

5,026300
2.237,429
1,208.206
1,289,559
1,130.085
873.837
648,013
480,288
372,700
279,557

801,870

83,397,
8,i!68,

8,05tf,

8.753,
2 287,
807,
968,
672,
317,
821,

,867
,816
997
,834
,693
,601
188
539
761
914

84,728,066

14,403,
8,546
6.800
4.020.
4.448,
8,686,
1,477,
887,

1,186,
1,845,
644,
143,
176,

,568
518
,318
,190
,310

,737
,662
,107
,916
,589
,839
871
000
568

40,367.373

88876
11,863
7.341,
8,424
8.798,
8,019,
4,903
2,449,
1.179,
1,-203,

1,183,
1.633,
660

1.846,
860,
882,
686,
874,
848,

85.b56.

1.808.751,

098,641.

17.168
10.800
1,064.
1,300,
040,
086
410
725

,098
,691
.432
.500
,638
,866
877
979
049
149
887
103
283
192
000
,000
IS-i

693
084

899

991

188

961
000
733
000
701
010
1^98

»74

83 8

188,953,764

181,507,745
14,318,550
7,193,987
9,989,068
4,>-03,248

4.323,100
2,780,934
2,107,890
1,657,825
1.079,619
1,383,840
874,484
823,986
490,017
394,889
415,700
880.454
383,114
335,383
333,421
143,878
296,000
186.779

Not Include

17&,6i)5.313

17.371.434
1,603.837
1,781.066
2,197,869
1,888,131
1,009,648
838,011
436,173
390,848
111.970

+35-0

+34'6
+10 9
-0 7
-81
-13-7
+ 188
+40-9
-8-9
+1-7
+1-6
—61

1,298,839.108
77,098.668
80.9(j0,877
18.642,983
4,461,623
8,3i7,747
1,812,165
8 168 929'

936,583
894.933
675,693
3^3,700
850,000

!

al.

1898.

27,470,421)

13.660.984
9,144,018
5.845,275
3,903,932
4,000,000
3,861,332
1,393.891
682,888

1.007,183
697,524
644.897
143.712
188,391

Not Include

+33 5

+14-2
+26-7
+138
+28 1
-12

+18-3
+14 5
+9'4

+27-9
+15-4
—80 4
-6*9
+140
+0-8
+8-4
+3-1
-18 6
+15-2
-152
+34'8
—4-9

+130
+13-8
In tot

+16 C

+29*1
+40-9
+15-4
+33-3
4-81'6
—20
+13 7
+38 5
+9-3

+187 5

l,434,330,07i

124,911,878
4,968,600
3,158,768
1,291,267
1,739,998
1,691,103
1,426,443
767,550
923,623
576,189
280,000

140,605.406

117,437,579
13,616,150
7,293.003
9,690,531
4,664,553
6,097,600
3,611,191
1,785,788
1,290.171
1,008,008
958,605
666,011
800,588
857,481
319.646
309.400
843.778
849.466
212,990
240,010
110,000

al.

+26-4

+188
-6-4
+8-0
+3*2
-08
—71
-l-o-o

+800
4-11-7

+108 4
—0 01
-0 9
-7 1

1 in tot

48,471,776

28 423,640
8.7)'5,838
7,941,901
8,629.500
8,19H,574
6,063,288
2.974.905
2.085,347
1.884 189
1,833 158
1,445.608
1,055 895
493 089
721,776
749,010
674,000
401.625
856.719
253933

"1897712695

^759^6888^
""69.374 a8,'231

11 070 088
9,489 332
1,60J.P37
l,^t'2.9S2
fll7.CH7
644.773
876.204
816,089

?« 171 447

+6-7

+80-8
+85
-70
+808
+18 7
—40 8
+018
+80 9
+09
-00
-810
+462
+83 9
4-89 6
+18 4
+43-.'
+31-1
+30
-4 8

16d,616,97b

18,044,981
I 879.032
1,471,931
1,423,761
1.483,189
1,150,748
077,293
4.52,618
203,931
132,893

al.

86,909, i»l

10,077,747
7,431,628
8.745.83 i!

8,913,070
2,879.690
3,8S6.548
1,283,637
613,493

1,016.309
489.716
604.826
188.638
116,867

+88*8

+S1-2

88.642 074

27,971,159
6,678.201
6 653.941
8,077,600
8,608,890
1.800.005
8,183.048
1,661,866
1.874,658
1,084,801
1,038,490
858,617
470,800
896.:09
473 088
4^3.000
378,880
204 000
883.000

788,981 674
69,581586
19,295.918
17,028,171
3,178.488
1928,490

1,699,138
1,141895
877,848
730.643
349,700

893,746,441

101,024.088
4,675,700
2,320.858
1,535,549
1,367,289
1,887,425
1,880.176
676,088
615,896
678,157

115.266.068

98,435.281
12,388.650
5,880.814
0,078,087
4.448,088
8,332,400
2,416,981
1,428.403
1,838.838
743.644
098.443
580,070
284,048
400 000
811,187
284.500
807,318
255 208
173.880
801,898

188,767,077

17,188401
1,336,63«
1.088,540
1,507.089
1,858,008
689.738

1,010,118
009.885
177 600
107,113

26.670.711

11,988,814
6,138.704
6.574.344
3.178.088
8,873,801
1.781.483
1,378.901
768,808
860.809
684,103
601,790
81,743

114.888

86,8kf7.878

24.895..34T
7,603,710
6,400.446
8.770.850
8.876,793
1,888,618
2,889,708
1.830 114
1.143,556
l,063,b87
866.304
080.004
488.870
700 000
488 8>«
688,000
871 in
818.184
818.078

00.783.081

.P04.S4B.S95 1

671008.)«7

) 8.068 740
7,584JM8
1,445.878
904 808
607.988
188 BOO
«a8.hQs
060 800

+ir7
tin

11-6

+10 8
H-8-1

+149

+S7 4 M8S8.084' SS.0ta817

36,887 100

.870 074 343

487,7i«,d;i

11 08.3,893
8169,877
1,110.573
1.018.710
046.066
430,878

l^T Table Clearings by Telegraph ao page ti55.
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THE FINANCIAL SITUATION.
The week on Wall Street has been conspicuous in

several particulars. It opened on Saturday and Mon-

day with continued buoyancy, the special favorite

being stocks of the United States Steel Corporation.

Kailroads, about whose future rumor has been so

busy for a considerable time, also made notable ad-

yances. Wednesday, however, was pre-eminently dis-

tinguished in this latter particular. On that day al-

most the entire railroad list advanced sharply; quo-

tations for Chicago & Rock Island closed 13^ points

higher than at the opening of the same day, while

Delaware & Hudson, after touching the extxome figure

of 12\ points higher than it opened, xlosed at an ad-

vance of 8i per cent; other railroad stocks also made

striking gains the same day, as for instance Chicago

Burlington & Quincy, which closed 4f points higher

than the opening. These gains, added to those made

since March 26, show a rise in Eock Island of about

22 points and in Burlington of about 19 points; or,

going further back and comparing with the low prices

of January 4 1901, Eock Island's advance is found

to be about 34 points and Burlington 47 points.

Thursday the transactions were very large again, the

sales to realize profits being free (as the week's busi-

ness at the Exchange closed that day), but the buy-

ing was so eager that as a rule prices were well sus-

tained, quite noteworthy advances continuing to be a

feature.

Probably the event which chiefly imparted the new
life to the market the current week was the notable

progress made public with regard to the affairs of the

United States Steel Corporation, indicating clearly

the comprehensive and forceful character of its com-

pleted organization and of the constituent companies

included in that combination as it now stands. J. P.

Morgan & Co., representing the syndicate managers,

under date of Monday, April 2, announced (1) that,

as over 98 per cent of the holders of stock in the sev-

eral companies mentioned in the offer of March 2

1901, made by that firm in behalf of the

Syndicate, had accepted that offer, the plan

proposed in said circular had become operative; (2)

further that said syndicate managers "now offer by

authority and for account of the United States Steel

Corporation'' to exchange the stocks (preferred and

common) of the American Bridge Company, and also

of the Lake Superior Consolidated Iron Mines (of

which latter it was stated that eighty-five per cent,

embracing therein the interest of Mr. John D. Rocke-

feller, had already^been acquired), at the valuations

and on the terms in said notice named; (3) that ar-

rangements bad also been made for the acquisition by

the United States Steel Corporation of all outstanding

interests in the Oliver Iron Mining Company and the

Pittsburg Steamship Company; and (4) a separate

announcement of the plan of organization of the

United States Steel Corporation, giving names of the

officers, directors, etc.—which names include in point

of experience those highest in the trade, and in finan-

cial strength a combination seldom'before brought to-

gether in one directorate.

Another significant transaction of influence on the

stock market this week has been the offer by Secre-

tary Gage to purchase Government bonds. The first

response was by Harvey Fisk & Sons of $2,000,000 of

the 4 per cent bonds of 1907. In a statement issued by
'

the Secretary on Tuesday, announcing this purchase,
he informed the public that the bonds were bought
in pursuance of his announcement of last Saturday
that "he would buy from time to time the short bonds
at an investment rate realizable to the investor who
buys the new 2 per cents, should the market price of

the 2s remain on the present basis." Under that

invitation these bonds were offered and accepted.

The price paid was 113f. Since the date of the fore-

going transaction the Secretary has made one other

purchase, amounting thus far for the week to $2,672,-

000 bonds, realizing $3,035,556. We call these trans-

actions significant because they indicate that at least

an attempt is being made to prevent additional accu-

mulations of cash in the Treasury by reason of the

unnatural working of our Sub-Treasury system. The
public, in consequence of this offer, dismissed for the

time being the fear felt lest the Treasury balance

should increase until the amount of currency with-

drawn from circulation became so large as to derange
our money market and curtail business.

Why the United States Sub-Treasury law is not

amended so as to prevent this arbitrary locking up of

.

currency every time business becomes active and
Government income shows a surplus is beyond com-
prehension. During the month of March now just

closed the Treasury report indicates that notwith-

standing very^large disbursements ($40,763,862), the

receipts have been so large ($49,891,135) that the

Government has taken out of the money afloat $9,-

128,263. This large accumulation in Government
vaults in a single month has been going on at a

time when bank reserves were low and declining,

and when not only foreign exchange was advancing

towards the gold-export point, but until the advance
had culminated in an outflow of that metal. The
gold outflow would be of little moment under present

circumstances if it were not for the added influence of

this arbitrary depletion of our bank reserves by the

action of the Sub-Treasury requirement. Secretary

Gage is in no manner to blame. He is pursuing the

same method his predecessors have in leaving the sur-

plus to accumulate until the money market is threat-

ened and then to buy bonds or deposit internal revenue

receipts with depositary banks. But that does not

meet the wants of business interests. As we have often

said before, what conservative classes demand of the

Treasury is simply—hands off I take no more currency

out of the money market each week than is returned

to it. If the Sub-Treasury law must continue in force,

it can at least easily be amended. Let the amount of

balance to be held in the Sub-Treasury be fixed by

law and all over that be daily or weekly put into de-

positary banks to be checked out for the interest pay-

ments; or if those payments do not absorb it, to be

paid out on bond purchases. An amendment to the

law making all this obligatory on the Treasury De-

partment would remove Sub-Treasury action ever

after from disturbing our money markets.

The absorption of the Rio Grande Western Rail-

way by the Denver & Rio Grande Railroad is in line

with the consolidating tendency of the times. It is

also a perfectly natural step, and one which was in-

evitable in any event. Geographically the Rio Grande

Western is merely an extension of the Denver & Rio

Grande, carrying the latter's system of roads through

Utah to Ogden, where it connects with the Central
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Pacific for San Francisco and with the Oregon Short

Line for Portland and the North Pacific coaat. Aa a

matter of fact the road was originally built aa an

extension of the Denver & Rio Grande, and thia idea

waa carried out in the title given the line, which

then was Denver & Rio Grande Western instead of the

present plain Rio Grande Western. The two proper-

ties, too, at that time were under one management,

the Denver & Rio Grande Western being leased to the

Denver & Rio Grande. The latter, however, got into

financial diflSculties, and the two properties became

separated. Later they were both reorganized, the

Denver & Rio Grande in 1886, the Rio Grande West-

ern in 1889. The idea of ultimately regaining posses

sion of the Rio Grande Western was still kept in mind

by Denver & Rio Grande interests, aa is evident

from the fact that in the reorganization a certain

amount of Denver & Rio Grande bonds and also of

common and preferred stock was set aside for the pur-

pose of acquiring the Rio Grande Western. The ar-

rangements now entered into between the two com-

panies enable the original purpose of a unified system

to be carried out.

Messrs. Spencer Trask & Co. and the management

of the Rio Grande Western are to be congratulated

upon the careful, conservative way the property has

been administered during the last dozen years, en-

abling them to dispose of the shares upon good terms.

The common stock of the Rio Grande Western is to

be paid for at the rate of $80 per share in cash (this

amount being reached after deducting a commission

of $5 00 per share to Spencer Trask & Co.), while the

preferred stock is to have the right of exchange into

Denver & Rio Grande preferred, 11 shares of the latter

being given for 10 shares of Rio Grande Western pre-

ferred. In the twelve years since the old Denver &
Rio Grande Western was reorganized as the Rio Grande

Western the property has been managed with rare

skill and fidelity. During the whole period Gen.

Palmer has been the executive head. The property

has been kept in excellent shape, physically and finan-

ciallyj its traffic developed, its earnings improved.

Pirst the preferred stock was placed on a dividend

basis, then the common stock. In the distribution of

profits, moreover, great prudence was exercised. The
first cash dividend on the common stock waa not paid

until last September, the shareholders then being

given 5 per cent. Previously, though earnings showed

a surplus for the common shares, it was thought beat

to retain the cash for the company's use, the share-

holders being given dividends in preferred stock; 1

per cent in stock was so paid them in 1899 and 2 per

cent in 1898. As a result of this conservative man-
agement, the Denver & Rio Grande Railroad, in tak-

ing the company over, gets a property in excellent

shape, while the shareholders of the Rio Grande West-

ern on their part in disposing of their interest are able

to command satisfactory terms.

In view of the fact that stress has been laid the last

few days on the circumstance that a number of rail-

roads in their returns of earnings for the fourth week
of March have reported a decrease as compared with

the corresponding week in 1900, it seems proper to

say that such decreases possess no significance. The
falling-off is entirely due to a special happening.

The last day of March the present year fell on Sun-

day, last year it fell on Saturday. As a result the

fourth week of the month (which, according to the

method of dividing the month in vogue among most

roads, consisted of ten days) contained in 1901 two

Sundays, leaving only eight working days, as against

one Sunday and nine working days in 1900. Never-

theless, even with this drawback the comparison is

not unsatisfactory, our preliminary compilation for

that week comprising 41 roads recording 406 per cent

increase. For the full month of March the aggre-

gate of the 49 roads which have thus far reported

shows 8'27 per cent increase.

The Pennaylvania Railroad return of gross and net

earnings for the month of February has been issued

this week, and the comparison with last year indicates

much more moderate gains than those disclosed in

previous monthly returns. On the lines east of Pitts-

burg and Erie there has been an addition of 1483,300

to the gross and of 185,500 to the net, while on the

lines west of Pittsburg a decrease of $190,300 in gross

and of $12,000 in net is reported. On the combined

lines, therefore, the result is a gain of $293,000 in

gross and of $73,500 in net. This, however, fol-

lows decided improvement in the same month of

other years. Last year particularly the gains in Feb-

ruary were large and noteworthy. On the combined

lines then the increase was no less than $2,488,300 in

gross and of $1,201,100 in net. Of course comparison

at that time was with the period of the blizzard in Feb-

ruary 1899, but the loss then was no more than'^$189,-

100 in gross and $457,500 in net. How strikingly

favorable the comparison is with all previous years

may be seen from the following six-year statement

covering the lines east of Pittsburg aijd Erie—the

only portion of the system for which we have the data

for such a comparison.

Lines bast or
PlTTSBUBO.

February,

Gross earnings....

Operat'g expenses

Net earnings..

Jan. 1 to Afar. 1.

Qross earnings....

Operat'g expenses

Not earnings..

1901.

6,flS6,834

4,694,633

1,042.101

14.102,306

9,898,107

4,404.69b

1900.

$
6,163,334

4,298,733

1,856,601

12,577,605

8,914,007

3,633,698

1899.

4,668.834

3,722139

846,701

9.681,005

7.851,fc07

2,029,398

1893.

I
4,829,634

3.470,438

1,859,101

9,918,fl05

7.406.707

1897.

4,486,234

8,198,838

1.2U3,401

9,241,905

6.822.307

2,511,898 2.419,&b8

189S.

$
4616,034

8.622.933

1,133,101

9,639,805

7,472,907

2,166,803

The oflficial rates of discount at the chief European

centres remain unchanged this week. The Bank of

Bengal at Calcutta, however, reduced its official rate

from 7 to 6 per cent. One important event of the

week was the large over-subscriptions, amounting to

4,621,000,000 marks, for the new German Imperial 3

per cent loan of 300,000,000 marks. Another event

was a decline in the market price of silver in London
to the lowest figure recorded since 1899, due to the

suspension of purchases for Indian account. Last

week^s statement of the New York Associated Banks

recorded the unexpectedly large increase of $6,110,800

in loans and also the important decrease of $2,401,925

in surplus reserve, which carried this item to $7,870,-

500, the lowest since December 15 last year. It is

noteworthy that the largest individual gain in loans

was by the City Bank, $6,613,200, and that the net in-

crease in this item by ten banks was $6,192,900, very

closely corresponding with the gain above noted

shown by all the institutions. The net decrease

in specie by ten banks was $1,533,100, as compared

with a decrease by all the banks of $1,917,600. The
changes in legal tenders were slight, the ten banks

showing a net loss of $1,600, while there was a gain

of $471,800 by all the institutions. The net increase

in deposits by ten banks was $3,031,800 and the in-



648 THE CHRONICLE. [Vol. LXXH.

crease by all institutions was $3,824,900. This week's

statement should reflect the payment early in the

week of the greater part of the $4,933,296 interest on

Government bonds, and also the transfer to this city

by draft from San Francisco of $650,000 gold, which

was deposited at that point by the Hong Kong &
Shanghai Bank. The 4 per cents of 1907, amounting

with principal and premium to $2,272,500, which were

bought by the Treasury for the Sinking Fund on

Tuesday, were paid for on the following day, when

$672,000 more of these bonds were bought, realizing

$763,056, and paid for on Friday. As offsetting the

above-noted receipts by the banks from the Treasury,

the banks have lost $1,752,953 46 through the export

of $245,318 33 gold to Paris last; Saturday and

through the $505,003 90 which was shipped to Berlin

on Tuesday, and the $1,002,631 22 forwarded to Paris

on Thursday, besides losing through the ordinary net

Sub-Treasury operations for the week. Moreover,

the net interior movement has been against the New
York banks.

It is expected at the Treasury Department that

other acceptable offers of bonds than those mentioned

above will be made from time to time, but, as stated

in Washington dispatches, they will not be sought.

The rule that a price will be paid for the bonds which

will yield the same return as the 2 per cents under

existing conditions, enables the holders of short

bonds who sell to the Government to invest the pro-

ceeds in 2 per cents without loss. This investment

operation may tend to advance the price of the 2 per

cents, in which case it is said that the Treasury will

suspend purchases.

Money on call representing bankers' balances

loaned at the Stock Exchange at 6 per cent and at 2

per cent during the week, averaging about 3 per cent.

The highest rate, it may be noted, was recorded on

Thursday afternoon, as the result of bidding for

money by belated borrowers; there was also well-

grounded apprehension of an unfavorable bank state-

ment. On Monday loans were made at 4 per c^nt and

at 2i per cent, with the bulk of the business at 3 per

cent. On Tuesday transactions were at 3 per cent

and at 2 per cent, with the majority at 2f per

cent. On Wednesday loans were at 3i per cent and

at 2^ per cent, with the bulk of the business at 3 per

cent. On Thursday transactions were at 6 per cent

and a^ 3 per cent, with the majority at 3 per cent,

and the closing rate was 3^ per cent; considerable

amounts were loaned above 4 per^cent. The Exchange

was closed on Friday and will be closed to-day. Banks

and trust companies quote 3 per cent as the minimum.
The activity in money on call seems to have had no

unfavorable influence on the time-loan branch of the

market, the offerings being abundant, and one feature

has been liberal loaning by commission houses of their

unused balances resulting from liquidations by their

customers. The demand is light and rates are 3| per

cent for sixty to ninety days and 3^@4per cent for four

to six months on good mixed Stock Exchange collateral.

Commercial paper is in quite limited supply, and the

local demand is somewhat restricted by the low bank
reserves, while the inquiry from inland buyers seems

to have subsided. Rates are 3|@4 per cent for sixty

to ninety day endorsed bills receivable, 4@4^ per cent

for prime and 5 per cent for good four to six months'

single names.

The Bank of England minimum rate of discount

remains unchanged at 4 per cent. The cable reports

discounts of sixty to ninety day bank bills in London
3f per cent. The open market rate at Paris is 2f per

cent and at Berlin and Frankfort it is 3i@3f per
cent. According to our special cable from London
the Bank of England lost £2,037,462 bullion during
the week, and held £34,150,403 at the close of the

week. Oar correspondent further advises us that the

loss was due to imports of £605,000 (of which £502,-

000 were from India, £73,000 bought in the open
market and £30,000 imported from Australia), to ex-

ports of £100,000 to Argentina, and shipments of

£2,542,000 net to the interior of Great Britain.

The foreign exchange market has been dull and
generally strong with fluctuations within a narrow
range during the week. One feature has been offer-

ings of considerable amounts of long sterling and some
short bills which have been drawn against transactions

in London in the stocks of the United States Steel

Corporation, but these offerings appear to have been

promptly absorbed. There has been a good demand
to remit for railroad stocks bought in London for New
York account, and continental rates for exchange

have been firm. Bankers note quite a moderate sup-

ply of commercial bills, and for the greater part of the

week this branch of the market has been very inactive.

The export of gold to Paris, which was noted last

week, was followed by a shipment of $505,003 90 gold

bars to Germany by the National City Bank on Tuesday

and on Thursday Lazard Freres shipped $1,002,631 22

in gold bars^to Paris. This makes $1,752,953 45 since

March 30 and $9,836,822 93 for the year, including

$8,083,869 48 which was shipped between January 16

and February 2 inclusive. The bankers who have

this week made gold shipments say that the move-

ment was not in the least influenced by the pendency

of the German bond issue. After the engagement on

Wednesday of Thursday's export of gold, rates for ex-

change fell off and no further shipments were made
this week. The Assay OflBce paid $633,618 for domestic

bullion. Gold received at the Custom House for the

week $23,760.

Nominal rates for exchange have been uniformly

maintained this week at 4 85^ for sixty-day and 4 89

for sight. Rates for actual business opened on Mon-
day at an advance of one -quarter of a cent all around,

compared with those at the close of last week, at 4 85

@4 85i for long, 4 88i@4 88^ for short and 4 89@
4 89i for cables, and the market was strong, and it so

csntinued on [the following day. On Wednesday,

however, it became dull and easier in the absence of

demand, and rates for actual business fell off one-

quarter of a cent all around, to 4 84f@4 85 for long,

4 88@4 88i for short and 4 88|@4 89 for cables. The
tone was steady on Thursday and rates were un-

changed thereafter. The following shows daily posted

rates for exchange by some of the leading drawers.

FBI-
Mar. 29.

MON..
Apr. 1.

Tuis.,
Apr. 2.

WlD..
Apr. 3.

Thtjb..
Apr. 4.

FBI.,
Apr. 6.

Brown Broi |s?ghl'.*:
4 8BH
4 89 i« 89 i« i« r9«

Sartng. 60 days.
Magoun & Co.. ( Sight...

.

4 8SH
4 89 il«

85W
89 ^ i^ f9«

Ban* British (80 days.
No. Amerlos, . . J Sight.. .

.

4 89 i§« 89 i« il« i^
Rank of 4 60 days.
MonUeal ( Sight- .

.

4 8SX
4 89

8SM
89 89 ^ .il« i«

Canadian Bank (60 days.
of Commerce. . \ Sight...

.

4 89 T 89 89
8BX
89 i5«

Heldelbaoh, lok- J 60 days,
elhelmer * Co. \ Sight...

.

489 i«
88«
89 l^ 85H

89 i«
Laiard Freres...

||?gttf.':
4 86}a
4 89

B6H
89 b1^ il« 89 i«

Merobants' Bk. (60 days,
of Canada J Sight....

4 86^
4 89

86K
89 iS« ^9^ 89 T
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The market closed at 4 84|@4 85 for long, 4 88

@4 88i for short and 4 88f@4 89 for cables.

Commercial on banks 4 84J@4 84^ and documents

for payment 4 83i@4 85. Cotton for payment,

4 83|@4 84, cotton for acceptance 4 84i@4 84^ and

grain for payment 4 84|@4 85.

The following gives the week's movements of

money to and from the interior by New York banks.

Week BntUno April 5, IWl.

Onrrenoy.
Sold

Total sold and legal tenders.

Received bv

N. Y. Bank!.

10,089,000

1,14«,000

16,183,000

SMvped by

N. T. Bank*.

17,947,000

1,664,000

{9,601,000

Net Interior

Movement,

L0B8. 12,808,000

Loss. 510,000

Loss. I8,418,00C

With the Sub-Treasury operations and gold exports

the result is as follows.

Week Bndint April 5, 1901.

Banks Interior moTement, at above

Bsb-Treas. oper. and EOld exports

Total ROld and legal tenders.

Into

Banki.
Out Of

Banks.

16,188,000

83,400,000

929,683,000

19,001,000

24.400,000

184.001,000

Net Ohant* in

Bank Bol(Un§i.

Loss. t8,418,000

Loss. 1,000,000

Loss. 14,418.000

The following table indicates the amount of bullion

in the principal European banks.

Bank of

eold.

S
ngland 34,160,408

rranoe 96,447,761

Germanj*.... 28,784,000

Bnsala 76.333,000

Aas.-Han«'r. 88,615,000

Spain ......... 14,002,000

Italy 16,830.000

Netherlands.. 6,057.600

Mat. Belg'm * 8,920.000

Tot.ttals week
Tot. prev. w'k

April 4, 1901.

807,688,664

ai8.808.107

BUver.

43,940,717

13,793.000

7.070,000

10,740,000

16,636,000

1,931,000

6,649,800

1,460,000

Total.

M
34.150,403

189,388,478

40,582,000

88,392,000

49 861,000

30,638,000

17,161,000

10,707,300

4,880,000

101231517 408,760,181

108076929 1 415.S7»,0S6

April 6. 1900.

Oold.

S
83,721,651

77,717,767

24,898,000

88,651,000

37,617,000

18,687,000

16,426,000

4,872.000

8,858,000

294,446.418

296.808.S83

Silver,

45,489,371

12,826,000

6,789,000

9.647,000

16,695,000

1,601,000

6.985,000

1,428,000

Total.

t
83,721,651

123,147,188

87,724,000

90,440,000

47,284,000

29,882.000

17,027,000

10,857,000

4,284,000

99,300,871 393,746,789

99.878,461 395.177,124

* The dlvlBlon (between gold and silver) given in our table of coin
and bullion in the Banfc of Germany and the Bank of Belgium is made
from the best estimate we are able to obtain; in neither case is it

claimed to be acoarate, as those banka make nn dlBtinotion in their
weekly returns, merely reporting the total gold and silver, but we
believe the division we make is a close approximation.

THE NEW SITUATION IN THE
PHILIPPINES.

"We are optimistic enough to believe that the words

with which we have headed this article correctly de-

scribe the position of allairs in our Pacific Ocean de-

pendencies. There are people who insist that the

capture of Aguinaldo and his formal taking of the

oath of allegiance to the United States do not alter

the situation with the rest of the insurgents. With
this view of the case we cannot agree. We have never

entertained the high conception of the motives and

purposes of Aguinaldo which have been expressed in

some quarters. It has appeared to us from the first

that this native insurgent was an agitator of a rather

more shrewd and calculating sort than is usual among
partly- civilized races, but that his ultimate designs

were not much more respectable than those of the

"West Indian and South American dictators whose

exploits history usually summarizes in a par-

agraph. That ho intended to found an enlight-

ened representative government, and to submit his

own position to the suffrages of his fellow-Filipinos,

we have never seen any reason to believe. If it is so,

there has been singular lack of evidence to confirm

the theory.

But Aguinaldo has been the leader of the insur-

rection. The very fact that his motives were prob-

ably self-seeking and ambitious proves how strong

must have been his position in order to retain the

support of his officers and soldiers. The most strik-

ing element in the whole two-years struggle with the

natives has arisen from the organized character of

the Filipino opposition. A simple scattered guerilla

warfare amounts to little; the English, in their

colonial enterprises, have been confronted by this

situation a score of times. Bat warfare conducted

by a shrewd and practiced leader is formidable, as

the "United States has found to its coat. It is im-

possible that the Filipino revolt should cut this

figure again.

It is exceedingly fortunate that the removal of the

disturbing element should have occurred exactly as it

did. Had Aguinaldo been killed in battle, the sense

of barbarian loyalty to the memory of a chief would

at least have embittered the struggle and hampered

the subsequent settlement. Uad our Government,

through choice or necessity, decided to imprison the

captive insurgent, to treat him as a traitor, or to exile

him to some other Pacific island, little would have

been gained except what might come from the display

of superior force. Bat the courtesy with which

Aguinaldo has been treated, resulting in his assent of

his own free will to American supremacy, can hardly

fail to produce a great impression on his followers.

"We do not think it out of place to suggest that if

some such tactful procedure and friendly negotiation

had been followed immediately after the fall of

Manila and the treaty of Paris, the last two years

might have had a very different history to tell. It is

quite plain now that when the history of America's

venture in the Philippines is written, the early manage-

ment of the case by our own authorities in Manila

will not be treated in complimentary language. We
have had to learn our lesson, however, as England

had to learn hers in India. We shall be fortunate if

we have learned in two years what the Eaglish colonial

administrations hardly learned in a century.

It is particularly gratifying to know that the sub-

mission of Aguinaldo and his voluntary taking of the

oath of loyalty were largely brought about through

the inflaence of responsible natives already active in

the work of constructing a local government. Along-

side of this encouraging development may be placed

the friendly and optimistic attitude of the important

advocates of the expansion theory. We should not

venture so far as to endorse President Schurman's

somewhat hasty proposition that Aguinaldo should

straightway be appointed governor of a Philippine

province. That, we suspect, would be somewhat as

if the British authorities were to name General De
Wet as its delegate for restoring order in Cape Colony.

We suppose that Mr. Schurman, aside from his

proper wish for magnanimity on our Government's

behalf, has in mind the excellent work in the recon-

ciliation of the South done when in office by such ex-

Confederate leaders as General Wade Hampton, Gen-

eral Fitzhugh Lee, General Johnston and General

Backner.

The parallel hardly holds, however, or at all events

does not hold yet. These Southern leaders had

previously been citizens of the United States; they

were as familiar with its institutions as with the in-

stitutions of their several States; yet even they were

not, and could not have been, appointed military

governors of their districts instantly on the termina-

tion of war. When order was restored and local gov-

ernment resumed, these leaders were allowed to

assume the honored places—in the State administra-
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tion or in the Federal Congress—to which their fellow

citizens elected them. We presume that the same

privilege, barring a seat in Congress, will be open to

Aguinaldo when the local Filipino governments are

in full operation and the natives exercising their

suffrages as prescribed. But the chance will hardly

be offered till then. No writ of attainder has been

or will be issued against As:uinaldo. He is neither

imprisoned nor excluded from citizenship of the

colony. We do not see what more could reasonably

be expected at the moment.

A further suggestion, for which the authority of

Senator Spooner is cited, is that the way is now clear

for preparing complete independence for the Philip-

pines. We should call this suggestion also a little

premature. Even supposing that our Government in-

tended at the earliest possible date to withdraw

from Manila and leave the Filipinos to their own de-

vices, we presume that the action would have to be

delayed until the capacity of the natives for self-

government was tested. Under circumstances much
more forcible, and with abandonment of control

not only contemplated but formally pledged,

the United States has continued to govern Cuba

during the two and ahalf years since the

Spanish surrender of the island. There is an

honest difference of opinion regarding our right

to dictate terms to the Cuban constitution-makers.

But, so far as we are aware, there has been no division

of intelligent opinion regarding the absolute neces-

sity for American control and for the presence of

American] troops until Cuba should be prepared for

its new government. A serious proposition that our

troops should be withdrawn, made at the close of

1898, would have excited the wildest misgiving and

alarm. What its result would have been may be

guessed from the story of Hayti and San Domingo.
But what is true in this regard of Cuba, is a fortiori

much more true of the Philippine Islands, where not

only is insurrection of half a dozen years^ standing

just coming to an end, but government of semi-civil-

ized or wholly uncivilized tribes is in contemplation.

At the same time we shall be very fortunate if ^such

degree of order and harmony can be restored that

the largest measure of local government may at once

be applied. There is strong reason why prompt
action in this regard is necessary. It is commonly
assumed at Washington that the Supreme Court's

decision in the Porto P^ican cases will be such as not

to interdict American sovereignty in the Philippines.

This, we say, is popularly assumed, even to the point

of anticipating that the Court will strain a Constitu-

tional technicality rather tlian render a decision which
would cripple and embarrass the whole position of our
Government in the East. Bat it is possible that in

these predictions the wish may be father to the

thought. It is at least conceivable that the

Court may rule that the Philippines must be either

foreign territory temporarily held, or else an integral

part of the United States with all the attendant Con-
stitutional privileges. In the face of this alternative,

there might be some very considerable shifting of

opinion regarding our future relations with the islands.

All this is mere possibility—hardly, we should say,

even probability. But the fact that it is possible

proves how imperatively necessary is prompt and ef-

fectual action towards pacifying the islands and grant-

ing the natives the fullest self-goverment they may
be capable of.

THE REAPPEARANCE OF CONVERTIBLE
BONDS.

The shareholders of the Union Pacific on March 23

authorized the issue of not exceeding 100 millions of

first lien convertible bonds. This is the loan of which
40 millions was recently offered for subscription to

provide the company with the means to pay for stock

in the Southern Pacific. Only a week before that

offering the shareholders of the Baltimore & Ohio
also were granted the opportunity to subscribe for an
issue of 15 millions of convertible debenture bonds,

the proceeds to be applied to construction, additions

and improvements.

The sudden re-appearance on the market of such
large issues of convertible bonds is of more than
passing significance. Only a short time ago it seemed
as if this class of securities was about to become ex-

tinct, like many other things not absolutely essential

to affairs as at present constituted. Now two of the

leading railroads of the country, for reasons we may
well consider, have seen fit to restore the type and
bring into existence some of the largest convertible

loans the American market has ever known.
In the early days of railroad financiering convertible

bonds were common enough, companies like the Read-
ing, Camden & Atlantic, Barlington & Missouri

River, Boston Concord & Montreal, Erie, Eastern

Massachusetts, Erie & Pittsburg, Michigan Central,

New York & Oswego Midland, and many others, mak-
ing use of them. Through the gradual conversion,

maturing or foreclosure of the convertible issues, they

have lately become quite rare; so rare indeed that not

long ago when compiling a list of typical securities

the question suggested itself whether it was worth

while to give place to a form likely so soon to pass out

of sight.

The most conspicuous instance of an American
railroad creating convertible bonds is seen in the case

of the Chicago Milwaukee & St. Paul. Since 1873

that company's 7 per cent preferred stock has been

increased from about 12^ millions to more than 41

millions, and of this increase all except in the neigh-

borhood of 5 millions was occasioned by the voluntary

exchange therefor of convertible bonds, of which the

company and its predecessor had floated numerous is-

sues. The St. Paul has less than eleven millions of

these bonds still outstanding, and the last of them, if

not previously converted, will mature and be paid on
July 1 1905. The preferred stock is quoted at 190;

hence we have on the New York Stock Exchange the

unusual feature of bonds shortly to fall due selling

readily at over 180. These bonds were issued in the

early seventies, and in 1875 the consolidated 7s of 1905

now quoted at 189 sold at from 71 to 82^ and the

other loans at relative prices, while at the same time

the preferred stock ranged from 51@67i.
Prior to the present time the last important era for

convertible bond issues was in 1890-92, daring which

years the Chicago Burlington & Qaincy put out two

blocks of convertible bonds, their aggregate par value

being $15,264,300 ; also the New York New Haven &
Hartford authorized $15,000,000 and the General

Electric $10,000,000 in bonds of this class. In Sep-

tember 1892 the convertible 58 of the C. B. & Q.

were selling at 107 and the stock at par ; to-day the

price of the stock is over 185 and the bonds are

quoted at about 170; and naturally as the stock is pay-

ing dividends at the rate of 6 per cent per annum,
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only a small amount of the bonds remains uncon-

yerted. The debentures of the New York Xew
Haven & Hartford are not convertible until 1903,

and then only for sixty days; they are worth about

199.

The other issues above named are convertible, dollar

for dollar, into stock, but in the case of the General

Electric the holder of $12,000 bonds was entitled

to receive only 110,000 in the company's stock. In

1895 the stock fell to 20, and it seemed doubtful if

the bonds would ever be exchanged therefor. A com-

plete transformation of the company's finances and

financial methods, together with good times and a re-

duction of 40 per cent in the amount of the capital

stock, so altered the situation that the stock is now
selling at 218, and the 5 per cent bonds, of which

only a small amount has not been exchanged for the

stock (now paying 8 per cent per annum), are quoted

at 180 asked. It may be observed, however, that had

it not been for the scaling of the capitalizition even

the great prosperity which the company is enjoying

would not have offered any such inducement as now
exists to make the exchange, for the price 218 for

the present reduced stock is equivalent to only about

131 for the amount of stock outstanding before the

scaling took place.

The profit on the aforesaid loans to such holders as

may have purchased when the bonds were first offered

and held till the present time has been very great,

namely, from 50 to 100 per cent. The possibility of

such gain, and the fact that convertibility is combined

with the security of a bond, account for the attractive-

ness of the issue at times like these, and therefore for

its adoption by managers under certain conditions as

a means for commanding a ready market. In panic

years and years of great depression he who buys

bonds is most of all solicitous for the security behind

them. If dividends were declining, prices falling and
perhaps defaults impending, he would treat with com-
parative disregard the convertible feature. But now
when the temper of the public is hopeful and general

conditions are promising, the conversion clause is

naturally popular, and it is the companies whose stocks

are below par (for otherwise the companies might as

well issue stock itself) yet within fairly easy reach of

par, in other words, companies like the Baltimore &
Ohio and Union Pacific, that can reasonably expect

the investor to consider approvingly bond issues of

the kind we are discussing.

It will be interesting to follow the fortunes of the

two recent accessions to the convertible list. Both
loans are 4 per cent, placed at par, and both will ma-
ture in ten years. The Baltimore & Ohio bonds are

debentures; the Union Pacific bonds are secured by
collateral. Both issues are convertible into stock, dol-

lar for dollar; but in the case of the Union Pacific

this right will expire May 1 1906. The Baltimore &
Ohio bonds are convertible on March 1 1902 or on any
interest day thereafter upon thirty days' notice. The
U. P. bonds are subject to call at 102^ on any interest

day after May 1 1906; the B. & 0. bonds at par on
any interest day beginning with March 1 1902 (the

bonds if less than the whole issue be called to be paid

in the inverse order of their numbers), but if the

bonds are called for payment the holder will have
the option, if he give proper notice, of taking stock

instead of cash for his holdings. Consequently, in

neither case will the right to call the bonds interfere

with the holder's option to convert the same into stock.

The U. P. bonds, however, are limited, as already

stated, as to time of conversion; the B. & 0. bonds

after May 1, 1902 are unlimited till maturity. At the

moment the B. & 0. bonds are quoted at about 101|,

the stock at 94; the Union Pacific bonds are selling at

1044 and the stock at 93 i, a remarkably close corres-

pondence.

COMBINA TIONS IN RESTRAINT F TRABE
ILLEGAL.

The Court of Appeals in this State has just ren-

dered an important decision in a case involving the

legality of agreements or combinations for the pur-

pose of fixing and maintaining prices. The Court

holds that a combination of that^ kind, such as dis-

closed in the case before it, is clearly invalid. The
decision attracts the more attention as in reaching

this conclusion the Court found itself obliged to re-

verse the judgment of the Appellate Division and the

trial court, which had upheld the legality of the ar-

rangement. The case had come twice before the Ap-
pellate Division, and that branch of the Court saw no
reason on either occasion for considering the agree-

ment void.

The action was that of Cohen vs. the Berlin &
Jones Envelope Co. The terms of the arrangement or

combination were set out in an article in our issue of

March 25 1899. On August 8 1887, Charles J. Cohen,

a manufacturer of envelopes in the city of Philadel-

phia, was induced to enter into an agreement with a

number of envelope manufacturers in this State and
in Connecticut and Massachusetts, among others the

Berlin »& Jones Envelope Company of New York
City. On account of the unsatisfactory prices which
had prevailed as the result of excessive competi-

tion, these manufacturers had combined and formed

the Standard Envelope Company, and this company
was to act as a clearing house for all the goods manu-
factured by these various concerns. The company
was to issue from time to time price lists for envel-

opes, which prices Cohen bound himself to observe.

The manufacturers in the combination also agreed to

buy from Cohen his output of envelopes up to the

number of 250^000 per day, for the period of five

years, counting three hundred days to the year. In

case they failed to take the envelopes from Cohen,

they were to pay him 10 cents per thousand in liqui-

dation of damages sustained by him. Cohen, how-

ever, was to use his best endeavors to sell in the usual

course of business any of the envelopes not taken by

the combination, and as to such sales he was to have

no claim for damages. The contract also provided

that if Cohen sold in excess of 250,000 envelopes per

day to the trade, he was to pay over on his part 10

centsjper thousand to the combination on such excess.

Stringent provisions were inserted to prevent any

deviations from the prices fixed. Among these Cohen

bound himself to pay twenty- five cents per thousand

on sales made in violation of the contract, besides

the value of the goods sold ; he also by another

clause pledged himself, on a penalty of $50,000 for

non-compliance, not to sell, lease or transfer his prop-

erty except upon condition that the new party should

become substituted for him in the agreement. He
was not to interest himself, directly or indirectly, by

advance of capital or otherwise, with any one engaged

or intending to engage in the manufacture or sale of

envelopes or envelope machinery other than the

parties to the contract. For three years of the con-
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tract term Cohen furniBhed monthly statements of the

envelopes sold by him at the price list issued by the

Standard Envelope Company, with the number the

combination had agreed to take, and a bill for 10 cents

per thousand for the difference. Before the expira-

tion of the five years, the Envelope Company dis-

banded, and the parties to the combination refused to

pay further under the agreement. Cohen accordingly

brought suit to recover damages for breach of con-

tract.

As already stated, the case came twice before the

Appellate Division. The first occasion was in Octo

ber 1896, when it came before the] Appellate Division;

First Department; an appeal having been taken from

an interlocutory judgment overruling a demurrer to

the complaint, the Appellate Division affirmed the

judgment of the lower court. la March 1899, the

case having meanwhile been to trial, the Appellate

Division, Second Department, was called upon to re-

view the agreement, and the ruling of the lower court

was again affirmed—and by a uaanimous vote in each

instance. The trial judge had taken the view that all

contracts in restraint of trade are not void, and the

question whether or not the contract in the present

instance unduly enhanced prices or «vhether it was

entered into for the purpose of making a reasonable

profit, was left to the j ary, who were charged that if

the contract did not unduly enhance prices, it was not

unlawful. On appeal the Appellate Division ruled

that the question had been properly submitted to the

jury, and that agreements which have for their pur-

pose the realization of a fair price for the product

manufactured and sold do not contravene any rule of

public policy though they operate in restraint of

trade.

The Court of Appeals says that the Appellate Di-

vision and the trial judge both erred: that the ques-

tion was one for the Court, not the jury, to decide:

and furthermore, that the contract was clearly ille

gal. Chief Judge Parker delivered the opinion of

the Court ; he said that it sometimes happened
that in the construction of contracts it became
necessary to have, as aids to the Court, tlie

situation of the parties at the time of the execution

of the contract and all of the facta and cir

cumstances surrounding it, in order to enable the

Court to determine just what the parties in-

tended by it. Because, however, the situation is

such that it becomes necessary to prove these

facts and circumstances, the question of construc-

tion is not transferred from the Court to the jury

;

instead the question continues |to be one of law for

the Court—the facts and circumstances proved being

availed of for the purpose of ascertaining the real in-

tent of the parties^ where otherwise it might be
more difficult of ascertainment. In the present

instance the facts and circumstances surrounding
the execution of the contract] were proved upon
the trial—indeed more proof was offered than was
needful. Judge Parker declares—but when the testi-

mony was all in, a question was presented which the
Court alone could pass upon, namely whether the
contract was non-enforceable because in restraint of

trade. In the determination of that question it was
the duty of the Court to examine the provisions of

the contract in the light of the facts and circum-
stances immediately preceding and attending its

execution. That was the course adopted, says Judge
Parker, by the trial court in Cummings vs. Union

Blue Stone Co. (16i N. Y., 401). The law laid down
by the Court in that case is applicable to the present

cas,e, and is to the effect that contracts by which the

parties to them combine for the purpose of creating

a monopoly in restraint of trade to prevent com-
petition, to control and thus to limit production, to

increase prices and maintain them, are contrary to

sound public policy and void.

Proceeding to examine the contract before him
with the view to determine its^validity, he finds that

its operation and intent are such that it must be con-

demned. The parties to the combination, manufac-

turing 85 per cent of the envelopes of the country,

entered into agreement with the plaintiff, a compara-

tively small manufacturer of envelopes, by which they

and he agreed that envelopes should not be sold by
any of the parties to the contract except at the

schedule prices fixed by the Standard Envelope Com-
pany, the corporate agent and instrument of those in

the combination. And as an extra inducement to the

plaintiff to enter into the arrangement he was awarded

10 cents a thousand for thousands of envelopes a day

in excess of any sales that he had ever made or was

called upon to make, whereby he not only received a

large sum of money from the parties in the combina-

tion during the time thatjthey recognizad the validity

of the contract, but has-been awarded $15,751 48 for

the contested period. The contract gave and was in-

tended to give. Judge Parker declares, the parties of

the second part, through the Standard Envelope Com-
pany, the exclusive right to fix prices at which manu-
facturers of envelopes should sell their output during

the term fixed by the contract, the object being to se-

cure a better price for the goods manufactured.

It is the opinion of Judge Parker, in which Judges

O'Brien, Haight, London and Werner concur (Judge

Gray alone dissenting, Judge Cullen not taking part

in the case presumably because he sat upon it in the"

Appellate Division) that such a contract threatens a

monopoly whereby trade in a useful article may be re-

strained land its price unreasonably enhanced. It

matters not, says the opinion, that the parties to it

may have so moderately advanced prices that the sum
exacted for the product seems to some persons reason-

able, for, as was declared in the case of the Union
Blue Stone Company, "the scope of the contract, and

not the possibility of self-restraint of the parties to it,

is the test of its validity."

ITEMS ABOUT BANKS. BANKERS AND TRUST CO'8
The sales of bank slocks this week aggregate 828 shares

(including 50 shares of a Brooklyn bank), of which 72S shares

were sold at auction and 100 shares at the Stock Exchange.

Transactions in trust company stocks reach a total of 82

shares. Two shares of Manhattan Trust Company stock sold

at 505, as against |3753^ last January. Business in bank
stocks in the outside market has been on a large scale, with

dealings in stock of the National City Bank and Mational

Bank of Commerce especially active. Sales of City Bank
stocks amounted to over 1,000 shares, at prices ranging from

605 on Saturday to 704 on Thursday (1 share having sold as

high as 710), and of Bank of Commerce to about 1,500 shares

at 374 to 434.

$Kartt. Banks—JTew York. Price. La»t Previoui Sale.
35 America, Bank of 502 Mar. 1' 01— 485

110 American Exch Nat. Bank 232>a Mar. 1901— 230i6
50 Chatham National Bank 331 Mar. 1901— 312J4
5 Chemical National Bank 4028'« Mar. 1901— 4015

22 City Bank, National 660 Feb. 1901- 529
*244 Commerce, Nat. Bank of 420-441 Mar. 1901— 34014
42 Continental Nat. Bank 160 Aug. 1900— 145
65 Fourth National Bank 209>4-210 Mar. 1901— 204
39 Meohanlce'Nat. Bank 230ia Mar. 1901— 229
52 Merchants' Nat. Bank 190 Mar. 1901— 187»«
16 New York, N. B. A., Bank of.. 340i8 Mar. 1901- 339
60 Oriental Bank 188 Mar. 1901— 187>«
5 Park Bank, National 522 Mar. 1901— SOI""*

20People'8 Bank 276 Dec 1900— 262
13 Phenix Nat. Bank lOSk Jul 1901- 100
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Shades. Blvk—Brooklyn. Price.
50 Mechanics' Bank 20414

Trust COMPANIEB—JV. r.
20 Colonial Trust Co 39OI4
2 Macliattan TrustCo 505

10 United States Mtge. <k Trust Co. 430

Lagl Previous Sale.
Mar. 1901—20514

Mar. 1901—
Jan. liOl-
Aug. ISOO—

396
3751a
460

* Of this 100 shares were sold at the Stock Exchange.

—Nebraska has honored two bankers by election to the two
long-contested Senatorial positions. As the daily papers have
Informed the reader, the deadlock which existed in the Lef^is-

latnre of that State was broken last week by the withdrawal

of the contesting candidates and the immediate chcice of

Joseph H. Millard, of Omaha, for the long term, and Charles

Henry Dietrich, of Haetiugs, for the short term. Both these

gentlemen are well-known bankers. Mr. Millard has for 34

years been the efiBcient and always popnlar President of the

Omaha National Bank, while Governor Dietrich was the

founder of the German National Bank of Hastings and is

still its President. Senator Millard was for several years a

Government director of the Union Pacific, and later in the

directorate of the same company. Senator Dietrich was born

in Chicago in 1853, and is a self-made man of sterling

qualities.

—Through the failure of the Senate to act upon it, the bill

authorizing the extension of national bank charters, which
will begin to expire by limitation next year, did not become
a law, and the Comptroller of the Currency will renew his

recommendation for such legislation at the December session

of the Fifty-seventh Congress. The bill, as it| passed the

House, authorized the Comptroller to extend, for a period of

twenty years, the charter of any national banking association

which shall desire to continue in existence after the expiration

of its present charter "in the manner provided by and under
the conditions and limitations of the act of July 12 1882." One
ofthe provisions of this Act, thus re-enactedby the House,called
for the retirement of the existing circulation and the issue of

new circulating notes "bearing such devices, to be approved
by the Secretary of the Treasury, as shall make them readily

distinguishable from the circulating notes heretofore issued."

The well-informed Washington correspondent of the

"Journal of Commerce" calls attention to the fa«t that the

re-enactment of this provision would mean that more than

four thousand new plates would have to be prepared from
time to time, as the old charters expired, and the new and
distinct form of circulation was issued. The task would be

considerably greater than in 1882, when the whole number
of active banks was 2,172, or a little more than half the

present number. One reason which then existed for re

quiring a new form of circulating notes, the desire of the

Comptroller to bring the circulation within the limits of

distribution by States, which was then required by law, no
longer exists. Senator AllisoA suggested in the closing hours

of the last session that if the requirement of a new and dis-

tinctive form of circulation were abandoned and the banks

allowed to continue their present form of notes, much of

the difficulty aniicipated at the office of the Comptroller and
the Bureau of Engraving and Printing would be avoided.

The "Journal of Commerce's" correspondent regards it as

not unlikely that this suggestion will be adopted when the

subject comes before the next Congress, and that serious

labor will be saved by permitting the banks to continue the

use of their old plates. If action on the bank extension Act
shall be taken during the spring of 1902, with the proviso

that the old plates and the old form of notes may be con-

tinued, no special embarrassment is likely to result from the

failure to legislate at the last session. The Comptroller's

last annual report shows that the first bank to reach the end
of its second term of existence is the First National Bank of

Findlay, Ohio, whose extended charter will expire July 14

1903. Between that date and the end of that year 36 asso-

ciations, which have had their chartered extended, vs^ill ex-

pire by limitation.

—The exchanges at the New York Clearing House on

Tuesday, reflecting the first of April settleinents and also the

enormous business in stocks on the previous day, were the

second largest in the history of this institution, amounting
to 1414,921,431. On January 2 the exchanges were $427,903.-

263.

—Accompanying their offer of a limited amount of the City

of Frankfort, Germany, S}^ per cent bonds, at,96and accrued
interest, which were originally brought out by Speyer & Co., I

Redmond, Kerr & Co. have issued an interesting and instruc- New York Stock Exchange, which position he resigned to

tive circular. In it they set forth the advantages to inves-

tors in these properties as compared with similar bonds of

equal security In this country, which by reason of the de-

mand for them are selling at prices which make them unde-

sirable by institutions and individuals who are not restricted

in their investments by law. It is pointed out that a security

of the nature of the City of Frankfort loan, which will have

a market both in this country and abroad, affords a means of

investment readily convertible into cash at times when it may
be desirable to obtain such cash or to re- invest the money in

local securities unduly depressed by financial disturbances.

—The Continental National Bank, capital |1 GGO.OOO and
surplus and undivided profits $496,200, has been practically

absorbed by the Hanover National Bank, capital |3, 000,000

and surplus and undivided profits |5, 195,600, through the

purchase by stockholders of the latter of the majority of the

stock of the former bank. It is officially stated that the

merger of the two banks ia not a new project, having been

discussed for more than five years. The proximity of the

banks, which adjoin each other on Nassau Street, between

Wall and Pine streets, and taxation, as well as the expense

of doing business, made the merger a natural sequence. It is

announced that Benjamin Perkins, President of the last-

named bank, was elected a director of the Hanover on

Wednesday.
In a circular to the stockholders of the Continental, Mr.

Perkins, the President, notes the fact that "the building

owned by the bank is not in construction or equipment of

the character to be the most profitable, and it occupies a very

valuable site. The business of the bank of late has not in-

creased, and larger taxation and more active competition

create doubt as to the future." The directors therefore rec-

ommend that the Hanover Bank's offer, which is |160 per

share, be availed of by the stockholders, as it is larger than

the recent selling price of the stock in the marhet, and no

such amount would be realized by liquidation of the bank'

It may be noted that the average deposits of the Hanover, as

reported to the Clearing House last Saturday, were §54,811,-

000, while those of the Continental were about 10 per cent

of this amount, or $5,232,000. At the auction sale on Wednes-

day 42 shares of Continental Bank stock brought $160 per

share. Hanover Bank stock is $510 bid.

—John Paton, who for a period of nearly thirty years was

one of the most prominent of the bankers of this city, died

on Saturday of pneumonia at his home in the West End of

London, in the seventieth year of his age. Mr. Paton was

born in Scotland, and in his youth he entered the employ of

a Liverpool mercantile firm engaged in the American trade;

later he became a clerk in the Bank of British North America

in London. Subsequently he went to Kingston, Canada, as

one of the agents of that bank, and in 1869 was appointed an

associate agent of that institution in this city, which position

he held until 1872. Then, in company with Morris K. Jesup,

he established the house of M. K. Jesup, Paton & Co., which

firm name was afterwards changed to that of Jesup, Paton

& Co., and in 1884 to John Paton & Co., owing to the retire-

ment of Mr. Jesup. In 1892 Mr. Paton retired from the firm

and became a special partner, with Mr. Jesup, in the house

of Cuyler, Morgan & Co., from which firm both he and Mr.

Jesup retired in 1899. A son, Francis J. Paton, is now a

member of that house. For many years Mr. Paten was

President of the Scciety for Improving the Condition of the

Poor and he was prominently connected with many of its

philanthropic enterprises. He was for several years an elder

in the Fifth Avenue Presbyterian Church, and he was also

for some time President>f the St. Andrew's Society.

—The Bank of New Amsterdam, a State icstitution, lo-

cated at the corner of Broadway and Thirty-ninth Street, and

having a capital of $250,000 and surplus and undivided profits

of $532,800, has made application to the Comptroller of the

Currency to become a national bank. It has a branch at the

corner of Third Avenue and Forty seventh Street, which,

under the provisions of the National Banking law, it will be

permitted to retain.

—Andrew H. Mygatt, who for twenty-two years was Na-

tional Bank Examiner for Connecticut and Rhode Island, re-

signing in 1887, died at New Milford, Conn., on Saturday of

last week in bis eighty-first year.

—On Tuesday George W. Ely, formerly Secretary of the
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accept the presidency of the Bankers' Trust Co., recently

absorbed by the Atlantic Trust Co., sold his Stock Exchange
membership for §55,000, realizing the highest price yet re-

corded,

—The banking house of N. W. Harris & Co. of New York,

Chicago and Boston, announces the admission to partner-

ship of Isaac Sprague, Allen B. Forbes, Percy W. Brooks

and John W. Edminson, and also the retirement from the

firm of N. W. Halsey, resident member at New York.

Messrs. Sprague and Brooks have been connected with the

Boston office for more than ten years, the former as mana-
ger and the latter in the sales department. Mr. Forbes has

for ten years been in charge of the corporation bonds de-

partment in Chicago and New York. Messrs. Forbes and

Brooks will be the active partners in the New York offi.ce,

the former concerning himself with the general conduct of

the business and the latter specially devoting himself to the

sales department. Mr. Edminson, who for fifteen years has

been connected with the municipal bond department of the

Chicago office, will continue in that branch.

—The Manufacturers & Traders' Bank of Buffalo, N. Y.,

have recently moved into their handsome new building on

Main Street. The capital of this institution is $900,000, and
according to its latest report, March 14 1901, the surplus

and undivided profits amount to $480,752, while its deposits

aggregate $6,830,854. P. P. Pratt is President of the bank
and H. T. Ramsdell is the Cashier.

—The Security Trust Co. of St. Paul, Minn., has reduced

its authorized capital stock from $800,000 to $500,000. The
Company now has a paidxip capital of $200,000, only 2,C00

fall-paid shares of $109 each having been issued thus far

The surplus of the bank is $30,000.

—The vacancies in the directory of the Continental Trust
Company of Baltimore, left open at the meeting in January,

were filled at the quarterly meeting held this week by the

election of C. Sidney Shepard of New York and Nelson
Perin and Samuel J. Lanahan of Baltimore. The resignation

of Mr. Alexander Brown was accepted, but he was requested

to again serve, both as a director and a member of the Ex-
ecntive Committee, on his return from Europe.

—Mr. Henry W. Biddle, a member of the firm of Thomas
A. Biddle & Co. of Philadelphia, has been elected a director

of the Central National Bank of Philadelphia to succeed the
late George M, Troutman.

—A large block (reported to be 1,200 shares) of the Albany
City National Bank of Albany has changed hands within a few
days. The purchasers were John E. Walker, the Vice-Presi-

dent; Charles H. Sabin, the Cashier, and their associates. It

is understood that about the market price was paid for the
stock. The shares are strong and, according to one of the
local papers, 110 is freely bid, with no stock offering. J.

"Warner Bott, of the Albany Card & Paper Manufacturing
Company, has been elected a director of the institution.

—Much speculation has been going on in Cleveland as to

what parties had acquired the new Scofield Building of
Cleveland. It now transpires that the building has been se-

cured by the Provident Trust and the Provident Savings
companies, each with a capital of $1,000,000, recently organ-
ized to do business in Cleveland. The companies will have a
surplus of $500,000 and the subscription price of the stock
will be $125. Those chiefly interested in the new undertakings
are James B. Hoge, Vice-President and Secretary of the
Federal Telephone Company of Cleveland; Ralph Gray,|A.
L. Mcore, S. W. Croxton and W. F. Carr. As the Scofield
Building will not be ready for occupancy for a year, tempo-
rary quarters have been secured in the building formerly oc-

cupied by H. A. Lozier & Co., Erie and Chestnut Sts. Stock
subscriptions are now being received and business is ex-
pected to begin about May 15.

—The National Bank of Commerce Building, St. Louis, now
in course of construction, has been purchased by the newly-
organized Commonwealth Trust Company of the same city.

Particulars regarding this new trust company, which is to be
organized with a capital of $3,000,000, were given in oar issue
of March 23. Until the completion of the building the com-
pany, which expects to begin business about April 15, will
be located at No. 312 North Broadway.

—The shareholders of the Mercantile Trust Company of St.

Lcuis are to meet on the 23rd day of this month to act on a

proposition to increase the capital stock of the company from
$750,000 to $1,500,000. The stock is to be offered at 265 per
share of $100. The o'ficers of the trust company are: Presi-

dent, Festus J. Wade; Vice-Presidents, L. E. Anderson and
Jonathan Rice; George W. Wilson, Treasurer, and C. H.
McMillan, Secretary.

—The National Union Bank of Maryland is one of the Bal-

timore institutions which is steadily enlarging its business.

The return for February 23 1901 showed deposits aggregat-

ing $3,674,890. Thislcompares with only $3,150,000 last De-
cember, §2,262,000 the previous December and but $1,600,000

in December 1898. Hence in a little over two years the

amount has been doubled. William Winchester is Presi-

dent; I. H. Dixson, Vice-President; Robert A. Diggs, Cashier,

and H. Murray Tinges, Assistant Cashier.

—The stockholders of the People's Bank of Baltimore have
approved the proposed conversion of the bank into a national

institution. The name will be changed to the Maryland Na-
tional Bank. The capital stock is to remain the same, but it

is thought not unlikely that ultimately it will be increased

from the present amount of $200,000 to $300,000.

—The directors of the Citizens' Trust 8c Deposit Company
of Baltimore have decided that the best course for the insti-

tution to pursue is to wind up its affairs and go into liquida-

tion. A special meeting of the shareholders has been called

for Wednesday of next week to confirm the action of the

board. It is expected that the assets will realize $135 per

$100 share.

—A proposition is under consideration for increasing the

capital stock of the Central Trust & Safe Deposit Company
of Cincinnati from $250,000 to $500,000.

—Messrs. Knight, Donnelley & Co. of Chicago, a promi-

nent stock and bond house for many years in the Continental

National Bank building, have moved into larger quarters on
the bank floor of •• The Rookery."

—We have referred in this column several times of late to

the noteworthy growth that has been taking place in the

business and operations of Chicago banks and trust com-
panies, and have also given a number of illustrations to show
this growth. The Merchants' Loan & Trust Company of

Chicago is one of the institutions belonging in this category

of which we have not yet made any mention. Taking the

return for February 25 as a basis, we find that since the previ-

ous return, only a little over two months before, namely on
December 14 1900, the addition to the gross deposits has

amounted to, roughly, \% million dollars. Moreover this

increase was additional to \% million dollars increase be-

tween October 1 and December 14, so that in the space of less

than five months aggregate deposits have been augmented
about ^^2 million dollars. In this, however, the bank has

been simply continuing its previous record of expansion. We
have prepared the following table to indicate the changes in

the leading items during the last four years:

Mebchants' Loan Surp. <e Gross Aggregate ,—Pritt.-—^

&Tb. Co.,Chic. TIndiv.Prof. Deposits. Eetources. ^iid. Ask.

Feb. 25 1901 $1,807,344 $25,885,925 $29,693,270 $355 $360
Deo. 14 1900 1,832,452 24,160,125 27,982,579 325 335
Oct. 11900 1,800,915 22,403.976 26,204,898 321 825
July 2 1900 1,783,925 19.814,425 23,598,353 318 322
Apr. 26 1900 1,805,106 21,098,758 24,903,866 320 324
Feb. 13 1900 1,797,011 20,962,175 24,759,189 312 316
Dec. 2 1899 1,753,236 19,603,828 23,357,066 305 310
Sept 7 1899 1,761,631 19,516.883 23,278,517 285
June 30 1899 1,708,868 20,2C0,983 23,909,854 262 270
Dec. 12 1898 1,623,404 20,342,591 23,965,999 255 260
Sept, 21 1898 1,636,995 16,257,113 19,894.111 262 265
June 27 1898 1,575,953 17,506,268 21,032,228 262 265
Apr. 6 1898 1.518,775 16,679,330 20.198,108 262 265
Jan. 10 1898 1,554,618 18,804,973 22,359,494 260 263
Oct 26 1897 1,442,530 14,851,223 18,293,756 260 263
Aug. 2 1897 1,442,745 13,193.461 16,636,209 250 265
May 11 1397 1,439,667 14,276,597 17.716,V!65 250 265
Feb. 13 1897 1,453,921 13,868,785 17,322,709 230 255

Note.—Capital stock at all the above dates was $2,000,000.

It will be observed from the foregoing that the deposits

now amount to $85,885,925, while in February 1897 the

total was only $13,868,785. Aggregate resources reach

nearly $30,000,000, being $29,693,270, at which figure the

the comparison is with $17,322,709 in February 1897. In the

same time the bank has also been steadily enlarging its total

of surplus and undivided profits, which at present amounts

to $1,807,344—this on a capital of $2,000,000. The market
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value of the shares has ot course been greatly enhanced; as

recently as June 1899, only 262 was bid for the stock; now
the bid price ia 355, with no offers below 360. The executive

management of the bank consists of Orson Smith, President;

E. D. Halbert, Vice-President; J. Q. Orchard, Cashier; F. N.

Wilder and F. G. Nelson, Assistant Cashiers, and Leon L.

Loehr, Secretary.

—When the Marine Bank of Buffalo opened for business

on Monday April first it was in its handsomely arranged

new quarters at the corner of Main and Seneca streets. The
fltrncture comprises the former building of the Marine Bank,

together with the Hayen Building, the two having been
thrown into one and completely remodeled. The walls of

the main banking room are of white marble with green

columns of the same material supporting the ceiling, while

all of the woodwork is of polished mahogany. The metal

work is of bronze. The other rooms and departments have
been designed and finished in the same way. The building

has been equipped with everything possible to make the

doing of business a convenience and a comfort. Part of the

Second floor of the building will be occupied by the Buffalo

Clearing House. The Marine Bank has the largest total of

deposits of any bank in this State outside of New York City,

and President Clement is to be congratulated upon the ele-

gant home he has provided for the institution.

—The stockholders of the Girard National Bank of Phila-

delphia on Monday of this week voted unanimously in favor

of the proposed increase in its capital stock for the purpose

of absorbing the Independence National. The change will

be from $1,000,000 to |1,500,000, and the par value of the

shares will be SlOO instead of |40, as heretofore. Further

information concerning the consolidation was given in these

columns last week.

—John H. Dunne, a member of the New York Stock Ex-

change, has associated himself with the firm of Bartlett,

Prazier & Co. of Chicago. For many years Mr. Dunne was
identified with the firm of Schwartz, Dupee & Co., retiring

to become a member of the Stock Exchange. He has re-

opened for Bartlett, Frazier & Co. the old office of Schwartz,

Dupee & Co., at 7 New Street, New York.

—Mr. Michael Jenkins, heretofore a director in the Safe

Deposit & Trust Company of Baltimore, was this week
elected to the presidency of the institution to fill the vacancy
caused by the death of the former President, B. F. New-

, comer. At the same time Mr. J. B. Ramsay was elected to

membership in the board of directors. Mr. Jenkins is also

President of the Merchants' & Miners' Transportation Com-
pany and a director in the Atlantic Coast Line Co., the

Northern Central RR. and the Baltimore & Potomac RR.
Mr. Ramsay is President of the National Mechanics' Bank of

Baltimore and is otherwise prominent in financial circles.

—Mr. William Pierson Hamilton of the firm of J. P. Mor-
gan & Co. has been elected a member of the Board of Direct-

ors of the Hudson Trust Company of West Hoboken, N. J.

This company is to be the transfer agent of the U. S. Steel

Corporation, and offices have been leased at 71 Broadway,
this city, for the purpose.

—A call has been issued for a meeting on April 30 of the

stockholders of the International Trust Company of Balti-

more to vote on the question of reducing the capital stock of

the institution to $2,000,000. The present capital is |3,C03,-

000, of which 75 per cent is paid in. If agreed to by the

stockholders, the amount due upon the shares will be can-

celed and enough stock to make the reduction will be bought
and retired.

—Newark, N. J., is to have a new trust company, to be

located in the Roseville section of the city. It will be called

the Newark Trust Company, and will begin business if pos-

sible about May 1, with a capital of $100,000. W. H. Peck,

F. M. Jeffrey, Cyrus Peck, B. F, Edeall, Irving Smith, Eu-

gene Eagles, P. T. Wood, W. Seymour and G. B. Monroe are

the incorporators.

—The Union Trust & Savings Company of Montgomery,
Ala., opened for business on April 1. As mentioned in this

column two weeks ago, the capital is $100,000. The officers

are Michael Cody, President; Joseph Norwocd, Vice-Presi-

dent, and J. S. Willcox, Secretary. J. C. Haas, A. M. Bald-

win and the President form the Executive Committee. The
company will conduct a general banking and trust business.

—The National City Bank of Grand Rapids, Mich., which
has been occupying temporary quarters during the winter,

moved back into its remodeled building last month. This
bank was organized in 1865 with a capital of $100,000 as the

City NationalJBank, and in 18&5 it increased the capital to

$500,000 and changed its name to the present title. R. C.

Luce is President of the institution and J. R. Wiley is

Cashier.

—The stockholders of the Guardian Trust Company of

Baltimore have decided to accept the offer of the Maryland
Trust Co. of one share of the latter for two shares of the

former, and out of the total 12,500 shares, between 8,000 and
9,000 have been deposited under the agreement. The pro-

posed consolidation was referred to in this department on
March 23.

—The stockholders of the Third National Bank of Boston
approved the reduction of the capital stock from $1,500,000 to

$1,000,000 at the meeting on Thursday of this week. The
bank will receive stock for transfer on April 18, and the re-

duction will be effected|by giving shareholders 33^ percent

in cash and QQ^^ per^cent in new stock.

—The Scandinavian-American Bank of Tacoma, Wash.,

has been reorganized and the name changed to the Lumber-
men's State Bank, new interests having succeeded to control.

The institution carries on a general banking and trust com-
pany business. Mr. R. D. Musser, a director of the German-
American National Bank of Little Falls, Minn., is President

of the reorganized bank; George S.Long is Vice-President

and W. E Bliven Cashier,

—The Bankers' Trust Company of Atlanta, Ga., which was
organized a short time ago with a capital of $100,C03, has

increased that item to $150, UOO. The amount has all been

paid in. Besides doing a trust business, the company hsw a

savings department and is also financing some manufacturing

institutions in Atlanta. Its officers are: Robt. H. Jones,

President, and Thos. G. Lawson, Vice-President.

Clearings by Telegraph.—Sales of Stocks, Bonds, &c—
The subjoined table, covering clearings for the current week,

usually appears on the first page of the Chronicle, but on

account of the length of the other tables is crowded out

once a month. The figures are received by telegraph from

the leading cities. It will be observed that as compared with

the corresponding week of 1900 there is an increase in the

aggregate of 29 '7 per cent. So far as the individual cities are

concerned. New York exhibits a gain of 50'8 per cent, Boston

11*6 per cent, Chicago ll'9per cent, St. Louis 17*6 per

cent and New Orleans 23 '3 per cent. Philadelphia records

a loss of 15'1 per cent and Baltimore 005 per cent.

Oiearing)— Htturni bv TeUgraph.
Week Bndint April 6.

1901. 1900. P. Cent

New York $1,693,631,421

185.350.163
63,534,844
23,116,664

137,401.688

33,945,400
10,340,534

$l,0E6,»79,e6a
lil,387.8V0

ftS,83e 102
23.127.889
113.884,013
28.867.300

6 806,878

$1,480 7i!7,718

216,089 763

+6o-a
-I-11-8

PtaiadelphU
Baltimore

-16-1
-0-05

Ctatoago
St. LonU

+11-9

-H7"«
Naw Orle&nfl.......... +nr3

Beyen oltleg, 6 daya 18,017.170.103
807,499 961

+38-0

3Uieroltles. 6 dars -3-5

Tot&l all oltlefl.6 dava $3.2V4,670.0e4

355,017,261

$3,679,687,386

$1.666.8. 7,48

1

823,048,837

$1,968,669,718

+33-5

4Uoltlei. 1 day -I-9-9

Total all cities for week -f29'7

Our usual monthly detailed statement of transactions on

the various New York Exchanges is appended. The results

for the three months of 1901 are given below and for purposes

of comparison the figures for the corresponding period of

1900 are also presented.

Three Months, 1901. Three Months, 1900.

OueriptUm. Par Value
or Quantity

Actual
Value.

Aver'gt
Price.

76*2

83'6
113'3
87-6

269-8

76-6

75 6-iec

Par Value Actual Arer'te
or Ouantiti Valu^ Pnc4.

«ook 1^^^-

BR. bonds.".'
aoy't bonds
State bonds
Bank Itooks

Total...
Grain, bush.

7«,84«.845
$76H1,400,490
$330,e3?,800

$ee2.l70
$i,2ta,9mi

$81,885

$7091.10?.145
163.342.e00

$6756677,661

$87«,44<'.S11
1760,371
1466.174
$813,104

$8036554,621
115,497,980

f3i.?3^f?-?»^^«''»«-«'« "•'

H56.4 15,400 $12:,71>',."<P9 88-8

»3.24!»,>40 13,796 7«' 117
$v01.3».'0 |<»80,32y 70*0

$43 750, 11*5 S6S 818^

«34«-.'?4816i t8'3»857,81f [
76 6

174,1T^',5^0 US.-,2^,465 1 70»(a

Total yalne. 6,168.052,601 $2762552.2761

The volume of transactions in share properties on the New
Fork Stock Exchange each month since January 1 in 1901

and 1900 is indicated in the following:
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ALUS OF STOCKS AT MBW TOBK STOCK BXOHANOB.

1901. 1900.

Month Nwnhtr
of Shares.

Valuet. Number
of Shares.

Valves.

Par. Actual. Par. Actual.

Jan..

Teb..

Uarch

30,285.06f

21,902.822

27.030,908

$
2.911,531.860

2,126.937.450

8.024,011,160

7.001.480.490

3.081,745,275

l,678,947.09t

2,097,884,08^

6.75P.fl77,<'81

9.843.716

10.195,592

U.446.7,''2

34.486.890

*

946.681,48';

976.723.P25

1.409.933 55(1

3.333.238.902

«
087.243.018

718,677.607

1,101,018,407

IStOI 79.248.846 8.606.938.992

The following compilation covers the clearings by months
since Jannary 1.

MOMTHLT OLBABINOB.

Month.
Clearinoi.Total All. aiearings Outside New York.

1901.

$
10,718,429.094

8.S60.540.152

10.001.827.T33

190O.

t

7.04^.114,093

6.434.610.721

7,027.471.808

P.Ct

+40-2

+89-(-

-f-312

•1-34-C

1901.

t
3,817,314,221

2,730.945.027

3,117,987,001

1900.

8.980,534,668

8.487.979.072

8.792.014,278

P.Ot

Jannary. ..

rebmary
March

+1V9
+100
+ 11-7

lit qaar.. 29.088.790 97b 21.707,098.417 9,172.248.849 ^,260,528.043 +11-0

The course of bank clearings at leading cities of the country
for the month of March and since January 1 in each of the
last four years is shown in the subjoined statement.

BANK OLBABINOS AT LEADING CITIES.

^^ 3Iarch. .._ _^ . Jan. 1 to March 31.
(000,000« 1901. 1900. 1899. 1898. 1901. 1900. 1899. 1898.
omitted.

»

$ $ $ $ $ $ $ ,*

Wew York... 6,887 4,835 5,902 3,418 19,912 13,447 16,144 10,625
Boston 614 516 595 454 1,779 1,583 1,729 1,3P0
Chicago 619 574 686 439 1,751 1,668 1,613 1,279
Philadelphia 413 393 407 310 1,263 1,156 1,187 918
8t. Louis.... 174 139 137 120 512 408 395 357
Pittsburg.. . 176 133 147 86 495 373 387 247
Baltimore... 104 108 139 72 292 277 350 225
Ban Fran'00. 94 82 80 70 264 233 210 195
Cincinnati... 79 68 62 53 246 202 179 159
Kansas City 65 55 47 51 199 162 133 137
New Orleans 56 48 37 46 165 151 125 140
Louisville... 38 37 35 30 115 118 100 90
Minneapolis. 39 43 35 32 121 123 107 92
Cleveland... 53 45 41 30 160 136 120 88
Detroit 38 35 33 29 116 105 98 85
Providence.. 28 25 27 22 87 81 80 67
Milwaukee.. 24 25 22 21 77 77 69 66
Omaha 28 26 19 25 80 75 74 68
Buflalo 22 19 21 17 68 61 59 52
Columbus... 24 23 21 16 73 66 61 51
Bt. Paul 19 18 18 16 59 57 53 47
Hartford 11 11 12 10 33 35 36 33
Denver 20

9,625

19 14 15 68 57 39 38

Total 7,277 8,437 5,382 27,925 20,651 23,347 16,439
Other cities.. 380

10,005

350 290 265 1,159 1,05 6 856 783

Total all... 7,627 8,727 5,647 29,084 21,707 24,203 17,222
Outside N.Y. 3,118

USES

2,792 2,825 2,229 9,172]L8,260 8,059

W TRADE.

6,597

FAIL BY BBANCHES Ox

We take from Dun's Review the following statement
showing the failures in the United States by branches of
trade for the month of February in each of the last three
years:

FAILURES BY BRANCHES OF BUSINESS.

From Dun's Review.

Manufacturers

.

Iron, foundries and nails..
Machinery and tools..
Woorns.c'rp'ts&knltgoodfc
Cottons, lace and hosiery..
Lumb'r.carp'nt'rs& coop'rs
Clothing and millinery. .

Hats, gloves and furs
Chemicals, drugs & paints
Printing and engraving..

.

Milling and bakers
Leather, shoes & harness
Liquors and tobacco
Qlass. earthenware & bricb
All other

Total manufacturing...

Iraders.
General stores ,

Groceries. meats and flsli..

Hotels and restaurants
Liquors and tobacco
Clothing and furnishing. .

.

Dry goods and carpets
Shoes, rubbers and trunks
Furniture and crockery...
Hardware, stoves & tools.
Drugsand paints
Jewelry and clocks
Books and papers. .

Hats, furs and gloves
Another

Total trading
Brokers and transporters.

Total commercial

Calendar Year.

1901. 1900. 1899.

No. Liabilities. No. Liabilities.

*

No. LiabUitiei.

t t
i 83,30( 1 2FO.0OO

16 269.98S i< 414,591 9 1,159.257
4 60.00' •^ «5,00l 4 3^6 000
1 60,00( . • «•• 2 43,000

2. lw5.2Sb SI 1,679,417 '/b 566,f90
31 315.3-,4 lb 561,046 10 21H.' 60

Sj 24,01 • - - 1 8,300
e I'^.'-O 4 48,324 3 84,790

13 4ti5,3bJ li 76.165 14 403,455
11 H4,61b 14 96,463 10 48,699
1 337,18t' 1) 120,808 11 263. 2>-

9

9 I3rt,2. 8 375.100 10 121,105
i 116,55(1 5 68,3( 4 178,000

Of- 2,3< 2,28) 76 788,340 40 708,643

21!.; 4,£98,7<ll 196 4,267,63S 153 4,325,5; 8

145 83S,99i- li: 666,006 114 889 017
18' 608,991 l«f 789,899 12b e90,:<79
40 260,859 28 247,28b 2»- 159,039
87 40t),084 67 426,90

1

66 4: 2 676
Oi 60«,fl66 4.^ M6,74t fO 333,104
:3 ^O,? 9 36 428,57<- 8« 870.282
23 lfi4,17f 34 67!*,42e 36 409.7.17
1(1 61,176 If 6T.I9 14 1.S9.415
Wi 261,! 8 2w 110,337 11 8?,0E4
28 91,16:^ 21 87,07f- V5 66,9-14
21 i;2S,24 7 1< 66,607 16 71.208
e 2:1,10'- •^ 11,114 3 19.670
«< 7rt.781 V 6,86f 2 9,828

f^ 661.737 8(3 l,(29,!i24 67 875.187

757 4.444 873 64 fl 4,t-l0.25B 596 4,349,330
66 2,44 3.5b7 39 8e3,15' 22 3.S7,729

1,024 11,287,211 881 0,931,01>- 770 9.012,607

NOTB.—Iron, woolens and cottons include all the branches of tnuse manu-
factures; machinery includes implements and tools; lumber includes saw,
planing, sash and doormills, carpenters and oopers; clothing Includes millinery
and furnishings; hatsinclude furs and gloves; chemicals include drugs. fertUl-
lers, paints and oils; printing and books include engraving and maps; milling
Includes baking; leatherand shoes includemakers of harness, saddlery, trunks
and rubber goods; liquors include tobacco, wines, brewers and beer; glass in-
cludes earthenware, pottery, brick, lime and cement; groceries include meat
and flsh ; hotels includerestaurants; dry goods include carpets and curtains;
furnitureincludescrockery; hardware includes stoves and tools; and jewelry
Includes clocksand watches. Brokers includeall real estate, note, insurance
or produce dealers whose main business is notthe handling of actual products,
•nd transporters Include all except incorporated railway companies.

[From onr own oorrespondent.]

LONDON, Saturday, March 23, 1901.

The Russian demands respecting Manchuria, the Russo-
British dispute at Tientsin and the fear of a quarrel between
Russia and Japan respecting Corea have weighed upon the
markets all the week. At one time consols were as low as
95J^; and there was a general shrinkage in all prices. The
rejection by Gen. Botha of the terms of surrender offered
him by Lord Kitchener has disappointed the Stock Exchange
and the bourses, and brought about a general decline in gold
shares; and, lastly, the weakness had a depressing effect
upon our market.
Happily on Thursday afternoon Lord Lansdowne announced

that an arrangement had been come to with Russia for the
withdrawal of both Russian and British troops from the dis-
puted ground at Tientsin and for the direct settlement of the
questions at issue by the two governments, a course which
clearly ought to have been adopted much earlier. It is also
reported from Corea and Japan that the Corean crisis is at
an end, from which it is inferred that satisfaction has been
given to Japan, and that therefore good relations will be main-
tained between that country and Russia; while there is a
universal hope that the Manchurian question will be settled
amicably. Upon the whole there is a much better tone at
the close of the week than at the beginning,
Probably there would be a decided advarce in this market

were it not, first, for the uncomfortable feeling that the
Boars entered into negotiations only to get breathing time
for resting their horses and collecting food and ammunition;
but a more serious obstacle to an improvement is the weak-
ness in Paris. Naturally as Paris has nearly all the Rus-
sian debt held abroad, it has been much more affected by
the alarmist rumors respecting China than any otber market.
Moreover, the Revolutionary movement in Russia is assum-
ing, or at all events in foreign eyes appears to be assuming,
dangerous proportions. So little is really known in Western
Europe of the internal condition of Russia that it is not by
any means easy to judge of the significance of Russian po-
litical affairs; but undoubtedly all over Western Europe the
present revolutionary movement is regarded as very threat-
ening; and French feeling on the subject is naturally grave,
since France has invested so immense a sum in Russia.
Then, again, strikes and the general growth of the Social-

ist movement in France are causing much uneasiness
amongst the wealthier classes; and, lastly, there is a growing
fear that a Republican revolution cannot he long delayed in
Spain, and will extend from that country to Portugal. Those
who know Spain best admit even in Paris that a revolution
would be successful if the Republicans had a really capable
leader. Thus, the French investor at the present moment
has many causes cf anxi( ty, and naturally the Bourse is weak,
and business of all kinds is stagnant. The fall in copper,
though it is not very serious, has likewise weakened the
Paris Bourse, fince Rio Tinto shares are held there on an
enormous scale.

In Germany the slow liquidation goes on, and trade in all

departments is bad. Yet the value of money is rising. This
anomaly, however, is explained first, by the fact that at
the end of March there are always large payments to be
made throughout Germany. It is one of the periodical set-

tling times, and it is especially a time for entering into ar-
rangements with servants, taking houses, and the like. Im-
mense sums, therefore, change hands at the end of March
and the beginning of April; and consequently all the banks
for some weeks before the end of the month are accumulating
funds. In addition to this, a syndicate of bankers has
just taken the new German Imperial loan. The imme-
diate sum dealt with is about 8% millions sterling; but
ultimately when the Chirese estimates are voted by the
Chamber 1he sum will be raised to 300 million marks, or 15
millions sterling. The loan will be brought out in the week
immediately precfd'ng Easter, and the issue price will be
87"60. Preparations for the loan are helping to make money
dear. In Russia the financial and commercial crisis shows
no sign of abating; and probaby this crisis with the famines
that have raged over so large a part of the Empire for
three years, together with the heavy burden of military
preparation and military operations abroad, aggravate to a
great extent the revolutionary movement which is extending
throughout the greater part of European Russia.
Money has been all the week in strong demand in London.

The receipts of taxes have exceeded the Government expendi-
ture, large as the latter is, thus transferring considerable
sums from the open market to the Bank of England; and
furthermore, two instalments of Government loans fell due
this week, transferring still larger sums to the Bank of Eng-
land. The result is that the outside market has had to bor-
row from the Bank a very considerable sum. In all reagona-
ble probability the tightness of the market will continue
next week and probably the week after; but immediately
Easter is over there ought to be a considerable decline in

ratQs, for immense sums will be transferred from the Bank
of England to the open market, both on account of the pay-
ment of the interest on the public funds and also on account
of the ordinary disbursements of the Government. On the
other hand, the Bank of England will probably have to take
measures to prevent rates from falling unduly, for the
French banks hold an immense number of sterling bills^
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many of which fall due in April; and if money becomes very
cheap here the proceeds of those bills will be transferred

from London to Paris, and such operation may seriously af

feet the reserve of the Bank of England. Conseqaently the

best opinion is that if rates fall very mucsh after Easter and
the French banks begin to withdraw gold from the Bank of

England, there will be earnest efi:orts made both by the
Bank of Eagland and the other banks to keep up the value
of money.
In Paris unemployed money is held on an immense scale;

and owing; to thy various causes pointed out above there ia

very little digposition to engage in new enterprises or even to
invest in well established securities for the moment. There-
fore, there is no real motive why the French banks should
withdraw gold from London unless of course it ceases to be
more profitable to employ the money here than in Paris. Iq
Germany the general expectation of the best-informed is

that the prestnt rise in the value of money is very temporary,
that in the second week of April at the latest there will be a
considerable decline in rates; and although the usual spring
requirements for the interior are sure to make themselves
felt, still the slackness of trade and the complete suspension
of speculation make it very unlikely that rates can rale high
for any length of time.
Money in India is becoming easier, both the Bank of Bom-

bay and the Bank of Bengal having reduced their rates this

week from 8 per cent to 7 per cent. The India Council con
tinnes to eell its drafts fairly well. It offered for tender on
Wednesday 80 lacs, and the applications exceeded 279j>^ lacs.

The whole amount offered was allotted at prices ranging
from li?. 3 29-3 3d. to Is. 3 31-32d. per rupee. Later in the
day a very small amount was sold by private contract at
Is. 3 1516J. per rupee.
The foUowmg return shows the position of the Bank of

E!ngland,the Bank rate of discount, the price of consols, &c.
1901. 1900. 1S99. 1S98.

itar. ao. Mar. 21. Mar. 22 Mar. 'iS

£ S £ i
Olronlation 28,382.695 J8,32rt,720 26,644.085 26 fi*5.4R5
Public deposits 18.151,785 ia.9;iy,21'J 17.Hrt6.70t 1«,H1S221
Otherdeposits 87.631,826 41,298,85B 86,672,«q1 85,(JU-i,285

€k)vernment securities 12,.S06.280 14,095,035 1:<,H»3,174 14,20. 979
Other securities 81,224,477 34,718.167 36.317.460 35,3 7.;fy^

Eeservo of notes and coin 85.684,884 24.94«,110 22,633,465 23,f>16.2S8
Ooin&balllon.bothdepartm'ts 36,291,979 86,600.880 82,477.600 HH.SOJ.lii
Prop, reserve to liabilities.. P.O. 60]4 46 41% 43
Bank rate percent. 4 4 3 8
Consols, 25i per cent 96 13-16 102 3-16 1105^ lllM
BUrer 281-lad. 27li-l6a. 877-16d 2Ha.
Olearlng-Uouse returns 193.957,000 179,285.000 149.395,000 129,828.000

The rates for money have been as follows:

1

Open Market Eatet.
Interest alloxeed
for deposits by

London.
Bank Bills. Irade Bills, Joint

Stock
Banks

Dis'tHe.

At
Oall

3

3

3

3

3

7-14
Don3 Months. 4 Months.

3M

3 9-16@3^
3 7-ie

S ll-16®3?i

6 Months. 3 Mas.

4

4

4

4

iMos.

4

4

4

m
4

Feb. 29

Mar. 2

9

" 16
'• as

i 9-18®3%
3 7-16

3H

3%

i 9-16@356

3 7-16

3 11-16®'?^

8>6

2H
m
2^
2«

3M

The Bank rate of discount and open market rates at the
chief Continental cities have been as follows:

Bates of

Interest a t

Pans
Berlin

Hamburt;
Frankfort
Amsterdam....
Brussels

Vienna
St. Petersburg.

Madrid
Copenha«en . .

Mar. 22.

Bank
Rate.

3

4«
4H
1«

8«
4

BH
8»
6

Open
Market

2H
4

4

4

3H
2H
s%

nom.
3«
5

Mar. 15.

Bank
Rate.

3

4M
4i^

8«
4

3«
6

Open
Market

»%
3%

3

8^
nom.
SH
6

Mar. 8.

Bank
Rate.

3

*H

4M
8«
8«
4

5«
3«
6

Open
Market

2«
3«
3^
8^
3«
3

3H
nom.
3«
5

Mar. 1.

Bank
Rate.

3

4H
3«
3H
4

5H
3H
6

Operi

Market

2>4

3«

3H
3

?«
nom.
3«
5

Messrs. Pixley & Abell write as follows under date of
March 21

:

Gold—There has been some enquiry for Paris during the past week,
and the bank, out of £216,000, has only purchased to £^8,000. £ 135,-
000 has been withdrawn, of which £95,000 Is for South America and
£40.000 for Malta. Arrivals: Aubtralla, £170.000; West Indies,
*22,000; Bombay. £15,000; New Zealand, £9,000; total, £i4 6,000.
Silver—Has kept very steady for tlie greater part of the week. Pur-

chases for til') fndlan Government have absorbed most of the Amer-
ican sales but there has been no general demand, and to day, with the
Blackening of the special enquiries, the price has fallen to 27 15- Kid.
for cash, closing dull. The Indian price IsRs. 717^ per 100 Tolahs.
Arrivals: New York, £196,000; Australia, £2,000; West Indies.
£8,000: total. £206,000. Shipments: March 4. to Shanghai, £85,0u0;
Bombay, £79,000; Calcutta, £85,000; total, £249,< 00.
Mexican Dollars—There has been some demand for dollars at about

27\d.

The quotations for bullion are reported as follows:

Gold.
London Standard.

Bar gold, fine oz,
U. 8. gold ooln...oz.
Germ'n gold coln.oz.
French gold coln.oz,
Japanese 7en.^..oz.

Mar. JJfar.

21. 14.

8. d. <. d.
77 914 77 9I4
76 4 76 4
76 5 76 5
76 5 76 5
76 4 76 4

1

Silver.
London Standard.

Bar silver, fine... 02.
Do 2 mo. delivery

Bar silver, oontain'g
do 5 grs. gold.oz.
do 4 grs. gold.oz.
do 3 grs. gold.oz.

Cake silver oz.
Mexican dollars. oz.

Mar.
21.

d.
27l5if
28

287,6
28»4
<!81 6
30 >«

27^

2far.
14

d.
288,«
281*

2811,8
28 >«

286,„
3038
27^*

' Nominal.

The following shows the imports of cereal produce into the
Qnited Kingdom during the first twenty- nine weeks of the
new season compared with previous seasons :

lUPOBTS.
1900-01. 1899-00. 1898-99. 1897-98.

Lmp'ft8Ofwheat,OWt.38,lO8,10O 31,535,900 32.852,850 34,803,410
Barley.. 14,169,800 10,244,000 16.822,433 12,873.7a4
)AU 12,413,900 10,025.800 8,562,970 8,681.160
Peas 1,619.330 1.770,000 1,411,700 1,619,100
Beans 1,017.240 1,064,700 1.210,6H0 1,727,440
Indian Corn 82,222.100 33.797,900 30,332,660 27,083,260
Flour 12.527,400 11,859,900 13,371,830 12,401,680

Supplies available for consumption (exclusive of stocks on
September 1):

1900-01. 1899-00. 1898-99. 1897-98.
Wheat Imported, c-wt.38,108.100 31,535,900 32,8=i2,850 84,803,410
imports of flour 12,527,400 11,859,>100 13,371,830 12,401,680
laleeof home-grown.15,531,287 19,238.777 19,849,833 16,672,771

Total 66,216,787 62,634,577 66.074.513 63,877,861
4.ver.prlcewheat,w6ek.258. 9d. 258. lOd. 25b. lOd. 358. 6d.
Iverage price, season. 27b. 3d. 26b. Od 268. 9d. 34b. Od.

The following shows the g[uantities of wheat, flour and
(uaize afloat to the United Kingdom:

This week. Latl leeefc. 1900. 1899.
>Vheat qre ..3,340,000 3,390.000 2,875,000 2,720,000
F-loor, equal to qrs... 335,000 SOi.OOO 285,000 440,000
Vlalze ;qr8... 530,000 6'j5,0O0 545.000 795,000

The British imports eince Jan. 1 have been as follows :

1901. 1900. Difference.
IMPOKTS. £ £ £ Per Ot.

January 45,987,516 44,555,914 -(-1,431,602 -(-3-21

February 39,714,439 37,614,808 -f 2,069,631 -f5-49

Twomos.... 85,701,955 82,200,722 -f 3,501.233 -(-4-25

The exports since Jan. 1 have been as follows

:

1901. 1900. Difference.
Exports. £ £ £ Per Ot.

January 24,753,531 23,583,682 1-1,169,849 -f4-91
February 21,037,455 23,219,^49 —2,182,394 —9-39

Twomos.... 45,790,986 46,803,531 —1,012,545 —216
The re-exports of foreign and colonial produce since [Jan. 1

show the following contrast:

1901. 1900. Difference.
Re-exports. £ * £ £ Per Ot.

January 6,051,307 5,482,465 —431,158 —7'84
February 5,966,288 5,575,325 -+-390,963 -I-7-13

Twomos.... 11.017,593 11,057,790 —40,195 -0-36
Note.—The aggregate figures are olBcial. They indicate that slight

adjustments have been made iu the monthly returns as published.

Ensllsb Financial Markets—Per Cable.
The daily closin*? quotations for securities, etc., at London

ire reported by cable as follows for the week ending Apr. 5.

London.

silver, per ounce d.

0onsol8.,new,2\p.ot8.
For account

BVch rente8(lnParl8)fr.
Spanish 48
Anaconda Mining
Itch. Top. & Santa Fe..
Preferred

Baltimore & Ohio
Preferred

Canadian Paolflc
Chesapeake & Ohio
Chioa. Great Western.

.

Ohio. MU. & St. Paul...
Den. A Bio Gr.,oom....
Do do Preferred

Erie, common
iBt preferred
2d preferred

nilnols Central
Louisville <fe Nashville..
Mexican Central
Slo. Kan. & Tex., com..
Preferred

S. Y. Cent'l & Hudson..
H. Y. Ontario & West'n
Norfolk <fe Western...

Do do pref.
Northern Paciflo, com.

.

Preferred
Pennsylvania
•Phlla. ARead
•Phila. & Read. .1st pref.
Phila.&Read..2dpref.
southern Paolno
fonth'n Railway, com.

.

Preferred
CInlon Pacific
Preferred

U 8. Steel Corp., com..
Do do pref..

Wabash
Do preferred
Do Deb. "B"

Sat. Hon,

275i8 273,«
959i8 95»,8
959,. 95''8

01 171s 01-2211
72ifl x7iBe
9»4 914

63 6514
97% 9838
95^ 941a
9379 go-'s
95ifl 951a
48 47^8
2358 231a

154'8 156
48^4 47 .-^

10088 99%
3738 371a
71 71%
60ifl 60

1401a 141%
102»9 1021a
25 24
25% 25%
5988 5988

I5014 I5II4
3714 3714
52 !« 5238
88 le 8818
97 18 9758
95% 94%
78% 79I4
18J« 181a
38 •'8 SS'^a
26'8 26 '8

471a 4738
29ifl 2938
81ifl 8138
9438 94%
87 8714

Tue$. Wed, TKurt.

27i«
9588
95i5ie
101-25
71»8
938

65
98%
91%
9338
95 "a

47 ^s
2388

1561a
47 8b

99%
37^8
72
eoifl

142
102%
2319
2578
591a
ism
36''8

52
8818
96^8
94%
79
18'^8

3914
271*
48
29I4

81
96
87

26i5ie 26iBi,
95 1« 1 959i8
9513, I 951a,-

01-2712 01-47ifl
7158

; 711a
9385*38

64%
9838
9438
9314
9514
47 '8
2388

157 14

;

6538
9858
95
93''8

96 <8

' 4858
!
23%
162

Fri.

4758 I 4719
10014 ' 9914

2114
40'8
6618

21
41
6514

20%
41
6t%

38i«
72
60ia
142
106%
23
27
60 1«

iSiifl
3714
5178
88ie
9838
97
79
1858
39
2714
47 14

29
80''8

9i%
87 13

20%
42

3919
731a
61
144
108
23
26%
60 19

155
3718
52%
a8ia

10038
97i«
81
18IIb

8918
27i«
47%
29 •«

81ia
961a
87%
5038
9938

aM
o
n

<
o

o
o
o

411*
661a I 661a

• Price tier share.

National Banks.—The following information regarding
oational banks is from the Treasury Department.

NATIONAL BANKS ORGANIZED.

Certificates Issued February 16 to March 16.

5,718 -The Flrsit National Bank of Pennington. New JePtey. Capita •

$25,000. Kphraim 8. Wells, President; Frederick E. Black-
well. Cashier. „ . . ^.„ ^^^

6.719—The First National Bank of Onmbv. Texa«. Capital, $50,000
J. A Brewer, President; C. M Patton, Cashier.
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5,720—The Tempe National Bank, Tenipe. Arizona Territory. Capi-
tal, $Z5,< 00. C Ct. .Jones. President; A. 0. Ozaaue, Yiue-
Prepldent; W. H. Wllhur, Cashier.

6,721—The First National Bcuk of Nf^vada. Texas. Capital, $25,000.
T. W. Leverett, Prtfldeut; M. J. Dennis, Cashier.

6,722—The Firnt National Bank of Urand Saline, Texas. Capital,
$25,000. H. Rather, President; H. F. Archlnard. Cashie .

5,723—The First National of Apollo, rennsylvania. Capital, $50,000.
Walter L. George, President; Chas. P. Wolfe, Cashier.

5,724—The Fust National Bank ol Marlow, Indian Territory, Cap-
ital, $aO,OCO. Joel D. Sugg, President; Thomas P. iVIartln Jr ,

Oashif r.

5,726—The ScottsvlUe National Bank, SoottsvlUe, Virginia. Capital,
$25,000. William Dorrier, President; Walter 8. Dorrier,
Cashier.

6,726—The Citizens' National Bank of Hope. Indiana. Capital,
$25,000. Joseph Biuney, President: Frank Stapp, Cashier.

6,727—The Gold Standard National Bank of MarlenvUle, t a. Capital,
$so.OOO. r. N. Shannon, President; H. 8. Keck, Cashier.

5,728—The First National Bank of Uodd City, Texas. Capital,
$30,000. S. D. McGee, President; A. W. Wilson, Cashier.

5,729—The First National Bank of Natrona, Pennsylvania. Capital,
$25,000. Robert Heerlem. President; J. G. Campbell. Cashier.

8,730—The First National Bank of Spring Lake, New jersey. Capi-
tal, $25,000. Oliver H, Brown, President; Frederick F.
Shock, ' iDShier.

5,731—The Southern National Bank of Wynnewood, Indian Territory.
Capital, $50,000 A. Byron Dunlap, President ;

,

Cashier.
5,732—The City National Rank of Talaa, Indian Territory. Capital,

$25,fiOO. Wm. J. Trimble, President ; L, D. Marr, Cashier,
5,733—The First National Bank of Blossom, Texas Capital, $25,000.

R. V. Womack, President ; J. D. Norwood, Cashier.
5,734—Tlie First National Bank of Montgomery, Indiana, Capital,

$25,000, John IVI. Crawford, President ; -, Cashier.
5,735—The National Bank of HoldenvlUe, Indian Territory. Capital.

$25,000. WlUiard Johnston, President ; C. S. Reed, Cashier.
5,736—The First National Bank of Perkasie. Pennsylvania, Capital,

$50,000. Henry G. Moyer, President; Milton C, Pyle,
Cashier.

5,737—The First National Bank of Trenton, Texas. Capital, $25,000.
J. H. Robinson, President; John Donaghey, Cashier.

5,738—The First National Bank of Essex, Iowa. Capital, $25,000.
A.. Broodeen, President; N. O. Nelson. Cashier.

5,739—The Ladonia National Bank Ladonia Texas. Capital. $33,0C0.
Charles r. Jackson, President; W. C. Evans. Cashier.

5,740—Kingfisher National Bai^k, Klnsflsher. Oklahoma Territory.
Capital, $25,000. L. F. Potter, President; ,

Cashier
5,741—The Farmers' & Merchants' National Bank of Gilmer, Texas.

Capital, $:0,000. , President; \V. O. Boyd,
Cashier.

6,742—The First NationnI Bank of Davton, Pennsylvania. Capital.
$25,000. C. W. EUenberger, President; A. J. Gourley,
Cashier.

6,743—The First National Bank of Jewell Junction, Iowa. Capital,
$25,000. H. C. Smith, President; a.. Alexander, Cashier.

5,744—The People's National Bank of Latrobe. Pennsylvania. Capi-
tal, ' 00,000. Philip Doherty, President; Charles R Smith,
Cashier.

OOBPOSATE EXISTENCE OF NATIONAL BANKS EXTENDED.
2,500—The First National Bank of Kenton, Ohio, until close of busi-

ness November 30, 1 9i0.
2,504—The Brockton National Bank. Brockton. Maseachnsetts, until

close of business Decembers, 1320.
2,603—The La Salle National Bank, La Salle, Illinois, until close of

business December 16, 1920
2,501—The Union National Bank of Kewanee, Illinois, until the close

of business December 29, 192«».
2,499—The Drovers &. Mechanics' National Bank of Baltimore, Mary-

land, until the close of business December 30 1920.
2,505—The Frst National Bank of Canton, Pennsylvania, until close

of business, January 24, 1921.
2,508—The First National Bank of Huntington. Indiana, until the

close of business February 2, l^»2l.
2,508—The National Exchange Bank of Lynchburg, Virginia, until

close of business Fel)ruary 1'', 1921.
2,510—The First National Bank ot Gouverneur, New York, until close

of business February 1 9, 1 92 1

.

2,509—The First National Bank of Toms River, New Jersey, until
close of business March 3, 1921.

2,521-The State National Bank of El Paso, Texas, until close of busi-
ness March 8. )921.

2,522—The Citizens' National Bank of Hornellsville, New York, until
close ot business March 12, 1921.

2,511—The Merchants' National Bank of Cedar Rapids, Iowa, until
close of business March 15, 1921.

2,515—The Ephrata National Bank. Ephrata, Pennsylvania, until
close of business Mar< h 16, 1921.

2,517—The First National Bank of Greenwich, New York, until close
of business March 16. 1 921.

2,514—The Red River Valley National Bank of Fargo, North Dakota,
uhtll close of business March 23, 192 1.

2,527—The Allantic City National Bank, Atlantic City, New Jersey,
until close of business March v;4, 1921,

LIQUIDATION.

1,292—The First National Bank of Bristol, Rhode Island, has gone
into voluntary liquidation by resolution of its stockholders
dated December 17, 1900, to take effect immediately.

3,145—The Nicollet National Bank of Minneapolis. Minnesota, has
gone into voluntary liquidation by resolution of Its stock-
holders dated January 10, 1901, to take eflfect Immediately.

1,562—The National Eaele Bank of Bristol, Khcde Island, has gone
Into voluntary liquidation by resolution of Its stockholders
dated December 17,1 900, to take eflfect immediately

5,399—The First National Bank of Monlton. Texas has gone Into
voluntarr liquidation bv resolution of its stockholders dated
January 30, l^^Ol. to take effect immediately.

2,813—Ihe Montana National Bank of Helena, Montana, has gone Into
voluntary llquiflation by resolution ot its stockholders dated
February 2 <, 1901, to take eflfect immediately.

3,095—The Ishperaing National Bank, Isbpetuing, Michigan, has gone
into voluntary liquidation by resolution of its stockholders
dated February 25. 1901, to takeeflect immediately,

502—The First National Bank of South Norwalk, Connecticut, has
gone into voluntary liquidation by resolution of its stock-
holders dated February v8, 1901, to take effect Immediately,

3,784—The Flour City National Bank of Minn'^a polls, Minnesota, has
gone into voluntary liquidation by resolution ot its stock-
holders date^ February 2«, 1901, to take eflfect Immediately.

4,738—The Everett National Bank, Everett. Washington, has gone
into voluntary liquidation by resolution of Us stockholders
dated January 8, 1901, to takeeffect January 12, 1901.

3,442—The Berney National Bank of Birmingham, Alabama, has gone
into voluntary liquidation by resolution of its stockholders
dated Maroh 7, 19ul, to take effect March 11, 1901.

4,687—The First Nation -1 Bank of Goldthwaite, Texas, has gone into
voluntary liquidation by resolution of its stockholders dated
February 26, 1901, to take effect ioimediately.

l-NSULVtUT.
4,518—The American National Bank of Baltimore, Maryland, is Insol-

vent, and was on Dacember 21, 1900, placed in the hands of
J. Frank Aldrioh, Receiver.

4,5a7—TheFJrstNatlonal Bank of White Pigeon, Michigan, is insolv-
ent, and was on December 27, 1900, placed in the hands of
Joseph W. Selden, Receiver.

1,761—The First National Bank ot Niles, Michigan, is Insolvent, and
was on March 9, 1901 , placed in the hands of Joseph W. Sel-
den, Receiver.

CHANGE OF TITLE.

5,404—The Cotton National Bank of Oakland, into the First National
Bank of Madill. Indian Territory, approved Januarv 29, 1901,

The title of the Sprague National Bank of Brooklyn (now New York)
has been changed to the Sprague National Bank of New York.

RESERVE CITY.

The Comptroller's certilloate declaring Kansas Cltv, Kansas, a re-
serve city, under the provisions of Sections 5191 and 5192 of the
Revised Statutes of the United States, as amended by the Act »f
March 3, 1887, was issued February 4, 1901.

RESUMPTION,
2,726—The German National Bat k of Newport, Kentucky, which sus-

pended payment and was placed in the hands of a receiver
November 19, 1900, has been restored to solvency, and was,
on February 4, 1901. permitted to resume business as an
active national banking association.

APPLICATIONS TO CONVERT STATE BANICS.

Approved December 1900, to March 22, 1901.

The Commercial State Bank of Medford. Wisconsin, capital $25,000>-
Into the First National Bank of Medford, instead of The Commerolal
National Bank of Medford, heretofore approved
The Waterloo State Bank, Waterloo, Iowa, into the Waterloo Na-

tional Bank, with a capital stock of $100,000.
The Bank of Montolair, New Jersev.into The Montclalr National

Bank, with a capital stock of $100,000.
The Redwood Countv Bank. Redwood Falls. Minnesota, into The

FirstNatlonal Bank of Redwood Falls, with a capital stock of $25,000.
The Commercial Savings Bank, Oelwein. Iowa, into the First Na-

tional Bank of Oelwetn, Iowa, (-apital. $50,000. A. Hanson. Oelwein,
Iowa. T. F. Hanson. E. C. Bolt, J. W Hanson, A. C. Wilson and H. D.
Wood.
The Morris County State Bank into the Council Grove National

Bank. Council Grove, Kansas. Capital, $50,000.
The State Bank of Jackson, Minnesota, into The First National

Bank of Taokson, Minnesota. Capital, $25,000.
The Webster County State Bank of Gowrle. Iowa, into The First Na-

tional Bank of Gowrle, Iowa. Capital, $25 OOO. Blanks sent to N, A.
Lindqnist, Gowrle. Iowa. Thi' application takes Ihe place of the one
for authority to organize The First National Bank of Gowrle, Iowa,

.

approved March 12. 1 POO
The State Exchange Bank of Weatherford, Oklahoma Territory, into

The National Exchange Bank of Weatherford, Oklahoma Territory.
Capital. $25,000
BiThe State Bank of Northwood, North Dakota, into The First Na-
tional Bank of Northwood. North Dakota. Capital, $25,000,
The Bank of Mondovi, Wisconsin, into The First National Bank of

Mondovl. Wif consin. Capital, $25,000.
The Corwlth State Bank into the First National Bank of Cor with,

Iowa. Capital. $25,000.
The Bank of Elmwood, NebTa«kft. into The First National Bank of"

Elmwpod. Nebraska capital, $25,000.
The People's Bank of Kingfisher, Oklahoma Territory, into The

People's National Bank of Kingfisher, Oklahoma Territory. Capital,
$25,000.
The First National Bank of Kitksville, Missouri, into the Baird

National Bank of Kirksville, Missouri. Capital, $60,000,
The Bank of Vermilion of Abbeville, Louisiana. Into the First

National Bank of Abbeville, Louisiana. Capital, $25,000.
The State Bank of Henderson Countv, into the First National Bank

of Stronghurst, Illinois. Capital. $25,000.
Tlie Arnerlcan State Bank of Mt. Carmel. Illinois, into the American

National Bank of Mt. Carmel, Illinois. Capital, $30,000.

Imports and Exports foe the Week.—The following are
the imports at New York for the week ending for dry goods
March 28 and for the week ending for general merchandise
March 29; also totals since beginning first week January.

FOBBION lUFOBTS.

For week. 1901. 1900. 1899. 1898.

Dry Goods
Gen'l mer'dlse

i82,439,272
11,435,142

$2,791,889
8,087,238

$1,767,761
9,473,916

$1,485,S34
4,826.631

Total
Since Jan. 1

.

Dry Goods
&en'l mer'dlse

$13,874,414

$80,696,281
112,072,622

$10,879,127

$38,637,050
108,126,503

$11,241,677

$31,028,189
104,139,075

$6,312,016

$30,497,518
85,690,585

Total 13 weeks }142,76?.903 $146,763,555 $135,167,264 $116,188,103

The imports of dry goods for one week later will be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending April 1, and from January 1 to date.

BXFOBTS FBOM HEW TOBK FOB THB WEEK.

1901. 1900.

For the week.. $7,683,120 $1.5,572,731 $9,365,565 $8,836,532
Prev. reported 128,523,401 118,560,099 111,418,239 107,603,682

rotall3 weeks «1S6.206,521 $131,132,830 81 20.783.804 $116,440 214

1899. 1898,

Note.— A.S the figures of exports as reported by the New York
Custom House from week to week frequently show divergence from
the monihly totals, also compiled by the Custom House, we have this
week adjusted and shall continnefromtime totime to adjust the totals
by adding to or deducting from the amount ''previously reported."
The only vear in which any considerable divergence occurio.i was
1900, this being due to the fact that the department in which the
weekly figures are compiled was some three weeKs behind at the close
of 1899, but subsequently caught up with its work.

The following table shows the exports and imports of

specie at the port of New York for the week ending Mar. 30

and since Jan. 1, 1901, and for the corresponding periods In

1900 and 1899.
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BXFOBTB AND IMFORTB OF 8PB0IB AT HEW TOBK.

Qold.
Exports. Importt.

Week. Since Jan. 1 Week. SinceJan. 1.

Great Britain S
250,000

129'.506
3,000

$
8.315,829

456,67ft
18,680
10,595

9
101.325

"5,890
10.518
2,055

$
199.755

WAflt Indies ..... 247,089
Mexico ............. 63,752
Boath America
All other ooantrlea.

243.079
22.736

Total 1901
Total 1900
Total 1899

$382,500
26,782

24H,550

88,831,77fl
7,374.655
2,710,048

$119,788
5,152

256,323

«776,411
1.006,220
4,734,041

Silver.

EzporU. Imporu.

Week. SinceJan. 1 Week. SineeJan.l

Great Britain
B'ranoe..............

$795,915

"305

$13,174,766
200,099

900
98,364
21,250
1,016
2,491

$

"9,7'3'3

54,735

""ioo

$
3,883

West InaleB. .... 75,044
604,975
150,907
12,173

Mexico
Bonth America
All other ooantrleB.

Total 1900
Total 1899

$796,220
786,958

1,052.237

$13,498,885
12,878,642
13,196,045

$64,868
11,444
62,789

i8846,982

1.037,756
771,589

New York City Clearing Hoase Banks.—Statement of

oonditlon for the week ending March 30, based on average of

daily results. We omit two ciphers (00) in all cases.

BANKS Oapital. 8ttrpiii«. Loam.

BankotN. T....
Hajihattan Co...
Merchants'
Meohanlos'
Amerloa
Phenlx
City
Chemloal
Merchants' Ex..
Gallatin
Butoh.ifc Drov's'
Mech.<& Traders'
Greenwich
Leather M'f'rs..
Seventb
State oIN. Y....
American Exch.
Commerce
£roadway
MeroantUe
Paolflo
Republic
Chatham
People's
North America..
Hanover
Irving
Cltleens'
Nassau
Market<b Fulton
Shoe & Leather.
Com Exchange..
Continental
Oriental
Imp't'rs'A Trad.
Park
East River
Fourtb
Central
Second
Ninth
First
N.Y.NaflExch.
Bowery
H. Y. County....
Qerman Amerl..
Ohase
Fifth Avenue...
aerman Exch...
Glermanla
Lincoln
earfleld
Fltth
Bank of Metrop.
West Side
Seaboard.
Western
1st Nat., B'klyn.
Liberty
N. Y. Prod. Ex..
MewAmsterdam
Astor
Hide A Leather.

$
2,000,0
2,060,0
2,000,0
2,000,0
1,600,0
1,000,0

10,000,0
300,0
600,0

1,000,0
800,0
400,0
200,0
600,0
300,0

1,200,0
6,000,0

10,000,0
1,000,0
1,000,0
422,7

1,600,0
460,0
200,0

1,000,0
3,000,0
600,0
600,0
600,0
900,0

1,000,0
1,400,0
1,000,0
300,0

1,600,0
2,000,0
260,0

8,000,0
1,000,0
300,0
760,0
600,0
300,0
260,0
200,0
760,0

1,000,0
100,0
200,0
200,0
300,0

1 1,000,0
200,0
300,0
200,0
600,0

3,100,0
300,0
600,0

1,000,0
260,0
860,0
600,0

Total.

$
2,047,2
2,ia3,l<!

1,096,6
2,216,0
3,021,3
225,6

6,721,6
6,967,6
211,1

1,»26,8
86,0

122,6
177,9
477,7
217,1
694,0

3,064.9
6,733,0
1,686,6
1,264,2
498,1

1,163,8
993,3
846,0
817,7

6,196,6
436,6
8S4.8
286,0

1,037,1
202,9

1,770,3
496,2
400,6

6,0«7,1
3,679,9
169,2

2,433,7
614,0
PI 8,9
71,1

9.483,0
112,6
723,2
897,1
376,6

2,322,7
1,339,9
648,6
846,3
966,1

1 1,116,8
348,3

1,047,1
429,8
818,2

1,998,6
619,6
348,1
414.6
632,8
330,9
334,1

Bpeci«.

76,022,7

9
18,081,0
22.430,0
14,961,4
13,870.0
22,836.2
6,446,0

125,741.9
24,098,6
6,239,2
9,268.8
1,177,8
2,408,0
916.2

6,404,4
4,207,8
4,458,0

31,592,0
73,918,2
6,377,8

14,394,2
2,711,6

20,463,1
6,426,0
2,019,1

14.546,1
47,446,3
4,403,0
3,422,8
2,908,9
6,820,8
3.016.1

20,110.0
4,316,1
2,068,2

26,381,0
66,812,0
1,316,4

26,868,3
11,908,0
9,167,0
2,981,6

49,896,3
3,314,0
2,848,0
3,685,4
3,456,8

40,906,1
9,376,0
2,280,5
3,033,5

11,849,0
7,612,6
2,099,7
7.884,1
2,866,0

16,080.0
38,868,8
3,982,0
7,101.9
4,131,9
6,865,8
4,445.0
2,781,6

93,366,0

$
8,102,0
3,235,0
2,993.6
3,126,0
3,796,6
1.099,0

32,699.0
6,207,6
998,2

1.100,1
285,9
266,0
143,2

1,463.3
867.2
646.6

6,151.0
9,088.0
910.0

1,960,3
456,3

4,478,6
700,2
281,5

2,726,9
11,952,7

640,9
868,2
493,6

1.020,6
1,024,6
3,786,0
814,2
130,7

4.478,0
14,487,0

198,8
4.686,0
2,408,0
1.627,0
679,8

9,660,4
674,8
400,0
700,2
618,2

10,894,1
2,661,0
221,2
412,9

1,840,8
1,712,6
448,6

1.142,4
775,0

2,863.0
9,260,6
628.0

1,381,2
660,7

1,564,8
1,026.0
616,2

918,889,9

Legali. DepoBiti
Re.

1866708

9
1,194,0
2,263,0
1,706.6
783,0

2,616,0
134,0

6.411,4
2,491,3
494,7
919,8
84,6

187,0
183,1
266,0
416,3
267,9

1,686,0
6,318,7
322,2

1,682,7
478,9
963,3
985,0
510.3

1,857,3
6,236,2
462,2
191,6
203,8
764,1
209,4

2,149,0
561,1
355,6

1,128,0
4,017,0
162,9

3,680,6
1,464,0
1,144,0
271,5

1,852,6
828,3
365,0
360,1
262,2

1,762.8
173.9
766.8
698,3

1,776,2
258,6
144,8
921,3
349,0

2,107,0
2,484,7
989.0
426.0
411,6
699,0
404.0
98,6

36-2
26-8
25-4
17-3

* P.O
17,812.0 211
24,822,0 221
17,87^,9; 2fl'2
14,678.0 28-6
26,998,8 21-6
6,375,0 22-9

144,071 5 26-4
24,967,3 30-8
6,907 6
7,805.8
1,268,5
2,548,0 . , „
, 908.8 36-8
6,935,4 29 1
6,697, 8l •23-2

8,808,8 al-3
27,465.0 28-6
64,929.5 23-7
6,507,4{ 22-3

14.854.2 245
8,169.6 26-8

22.608.3 241
6,819,8 25-4
2,680,8 28-2

16,186,0: 25'2
64,811.0l3l-3
4,677.0 24
8,900,0
8,376.0
7,283.9
4,638,9

23.786,0
5,232,0
2,040,0,

23,690,0 23-9
69,673.0' 28-5
1,467,9' 24-7

29,287,8 251

270
20-8
24-6
27 1

24-9
28-8
28-2

26-9
28-0
271
22-3

14,931,0
10,289,0
8,608,0

61,657,8
3,646,8 27-6
3.430.0 22-3
4,314.6i 21-3

3.408,0i 35'8
49.122.61 25-5
10,756,4' 264
3,200.4 30 8
4,727,31 23-6

13,833.2 28-2
7,820,6 25-2
2,266.41 280
8.816.01 24-5
3,888,0| 30 1

19,747,0 251
46,105,41 25 2

72,370,6

4.697.0
7.268.5
3,«32,]
8,408,6
4,976,0
2,168,6

10042832

330
21-8
21-5
26-9
287
28-2

35-7

+ March 1. 1901.

New York City, Boston & Philadelphia Banks.—Below
we furnish a summary of the weekly returns of the Clearing
House Banks of New York City, Boston and Philadelphia.
The New York figures do not include results for the non-
member banks.

Banes.

N. \.»
Mar. 9..
" 16.
" 23..
" 30..

Boa.*
Mar. 16..
" 23..
" 30..

PhilR.*
Mar. 16..
" 23..
" 30..

Capital i
Surpliu.

$
188,076,2
168.078,2
168,387,7
168,387,7

67,632,9
67,632,9
67,633,9

88.716,3
38,715,3.
88,715,3

Loam.

9
918,789,6
911,812,7
910,779,1
918,889,9

190,681.0
192,308,0
192,911,0

167.893,0
169,160,0
171.012.0

Specie.

9
1911.'11
1891381
188188:)
1866708

13,698.0
11,016,0
13,873,0

LegaU. D«po«it*.t Circ'l'n. OUaring*

9
16379678
14117119
17468108
18101103

$ $ $
72.685.3 10119285 31,169,0
73,130.9 10061856 31,586.8
71,898,7,10001583 31.625.1
72,370,6jl0013832 31,636,0

9,109.0 318.196.0 8,116.0
9,278.0 220.893,0 8.117,0
8,862,0 318.189,0 6,161.0

68,864,0
68,190,0
68.027,0

203,129,0
'203,687,0
204.865,0

112.380.1
145.377.1
188,183.3

9,998,0 87.879,1
9.994.0 99,141,1
9.812.01 9S. 716.1

Keports of Non Jlember Banks.—The following is the
rtatement of condition of the non-member banks for the
week ending March .30, based on averages of the daily result.
tVe omit two ciphers fOO ) in aU crises.

BANKS.
(00» omitted.)

PJiW YOBK OlTT.
Borough of
Manhattan,

Colonial
Oolumbla ....••••• •

Eleventh Ward....
Ponneenth Street.
Qlansevoort
HaiuUton
Mount Morris
afntnal .,

(Nineteenth Ward..
PUfa
aiverslde
State
Twelfth Ward
Twenty-third W'd.
Union Hquare
YorkvUle
Washington.
Fidelity
Varlok
BoTo'h of Broohlyn.
Bedford
Broadway
Brooklyn
Eljfhth Ward
Ptfth Avenue
Klrgs County
Manalaofrs' Nat'l.
Meob<>nlcs
Meoh's'<fc Traders'
Verchants'
Nassau National..
National City
North Side
People's
Bchermerhom
Seventeenth Ward
Spragne National.

.

Twenty.sixth W'd.
Cnlon
Wallabont

Borough of
Richmond.

Bank of Btaten Isl
letNat.,Btaten Isl

Other Cities.
I8t Nat., Jer. City.
Hud. Co. Nat., J.O.
tdNat., Jer. City..
JdNat., Jer. City..
Bt Nat., Hoboken.
d Nat., Hoboken.

Totals Mar. 80 -
Votals Mar. 23-.
Totals Mar. 18..

Capi-
tal.

t !

100,0,
800,0:
100,0:
100,0 i

200,0
200,0
260,0
200,0
100.0
100,0
100,0
100,0
200,0
100,0
200,0
100,0
100,0
200,0
100,0

150,0
100,0
800,0
100,0
100,0
150,0
253,0
500,0
100,0
100,0
300,0
300,0
100,0
100,0
100,0
100,0
200,0
100,0
100,0
100,0

36,0
100,0

100,0
250,0
250,0
200,0
110,0
126,0

Bur-
\
Locum it,

plut. I Invest^
ment$.

Specie.

128.3
104,7
129,0
65,2
20,4

102,4
69,6

136,8
59,2

176,9
116,4
238.9
64,8
69,8

361,3
180,2
23.8
98,1
60,0

124,6
169,3
161,0
43,!(

67,7
63,8

491,6
366,9
203,1
16,3

618,7
666,7
121,7
126,9
63,4
76,0

333,7
63,7
69,4
49.0

68,3
86,6

870.0
666,9
319,2
229,0
460,8
100,6

t
1428,2'
2167,0'
1135,2
1259,2
822,7

1400,5
2308,3
1221,7
1318,3
2150,0
1012,5
3182,0
1116,7
928.1

3260.4
1617,8
632,7
403,8
617,6

1038,4
1153,7
1161,8
316.1
667,0
613,9

3681.7
3936,3
876,1
683,9

3786,0
3608,0
828,6
963,9
685.8
519,2
1086,0
463,7
662,6
652.1

612,1
709,0

4680,4
1915.6
1153,2
930,7

2099,8
747,2

Leg. T.
<tB'k.
Note*.

%
66,1

108,0
80,7
66,2
10,6
86,8
125,5
81,0
28,6

112,0
16,1

263,0
29,8
41,2
66,7
95,1
22.2
7,8
4,6

13,0
16,4
67,1
11,2
28.0
24,6

389.4
160,2
17,0
4.8

142,0
128,0
13,0
30,0
16,1
8,9

93,8
0,0

26,7
36,3

14,9
27.6

293.4
82,9
65,3
47,0

108.4
34,2

UtipoBit.with]

t
125,4|
93.0'
42.1
60.8
57,2|
73,7
94,1

116,7
114,2
145,0
88.0

181,0
161,2
96,7

270,0
108.0
12,3
20,1
29.8

88.0
108,2
31,8
21,3
23.6
19.2

174,7
123.1
62,8
62.1

269.0
260,0
61,1
42,7
29.4
40,4
10,0
30,4
51,4
17,6

10,0
18,8

232,8
76.9
28.1
48,0'
80,2
31,9;

t
466,1
169.0
337,2
233,6
63,6
988

276 8
237.1
259,9
102,0
90.e
68.0
81,8
50.7

433,2
160,7
63,3
26,8
66,8

272,9
276,9
96,9
44,1
63,8
67,3

604,9
207,4
76,6
65,1

689,0
611,0
48.9
41,9
03,3
81,1

288,0
38,6
67,3
42,6

76.0
180,8

743,0
319,0
311,6
166,9
160.8
117.8

Ifet
Ciear'o uiiwr DepoHU
Agent. BktJtc

3.0
60,0{

80,2|
160,0|
51,6

235,9
6.1

143,0
205,2
131,9'

70,'6

8.6

"3.2

200.0

18,8:
12,8
39,0

180,0

30,0
111,0
142,4
67,0
17,6
32,li

63,0
1.1|

48,8
94,7

8,0

I
1780,7
2358.0
1487.9
1509,4
894,9
1677,2
2901,7
1610,8
1870.0
2532,0
1080 9
3485.0
1739,3
11186
2854.8
18848
604,1
300.1
470.0

1895,1
1628.9
1099,4
299,6
601.4
684,7

3337.8
8296.0
949.9
601,4

1011,0
3099,0
867.3
081.2
683.3
609,2

1,060.0
448.1
617,5
696,2

1621,7
91,6,
....I

42.5:
30,9
20,9,

660,7
730,7

6491.5
1790,6
1100,3
927,8

1919,6
840,S

7662,0 8607,8 81031,4 3018,8 3806,4 8713,8 3817,172168.7
7662,0 8607,8'83175.6 3005,4 3905,2 8888,5 3918.4 71599,1
7662,0 8607.8 62803,9 3053.7 3883 3 8867,7 3888,0 71407,8

Aaction Sales.—By Messrs. Adrian H. Mnller & Son

;

• We omit two ciphers in ail these llgures.
t InoludioKfor Uosiuaand Philadelphia the Item "due to other banks."

Sloclcs.
l,4f 8 Milwaukee Cable Ry.

•Oo $=>1 lot
1 ,000 Rash Cattle Co $21 lot

If OTlnMouDtainCo $55 lot
1.000 Electrical Developm't

Co $50 lot
1,497 Milwaukee Eleo. Ry.

Co $95 lot
2 Manhattan Trust Oo 505
1 Memb. N. Y. Produce Ex-

change $100
35 BdDk of Amerloa 502
6.^ 4th Nat. Bank 2094-210
42 Continental Nat. Bank. .160
39 Mechanics' Nat. Bank...330^
'iO People's Bank 276
1« Bai.kof New York 340ie
9 Tradepmen'a Nat. B'k..$DO lot
ISPhenlxNat. Bank 10514
52 Merchnts' Nat. Bank... 190

1 16 Amer. Exoh. Nat. Bank .

323ia-241
16 U. S. Mtge. & Trust Co.. 430
22 Nat. City Bank 660
5 Chemloal Nat. Baak...4028»fl

144 Nat. Bank of Commerce
429-441

50 Mechanics' B'k of B'klyn2044
5 Second Av. RR Oo 2I8I4
6 North American Tr. Co..267
By Messrs. Richard V. Harnett & Co

Bonds.
$15,000 Oapsadaga Cement Co. Ist 58

$3,500

Slocks.
100 E. W. Bliss Co.. com 130

5 Nat. Park Bank 522
50 Chatham Nat. Bank 831
60 Oriental Bank 188
20 Colonial Trust Co 39OI4
15 2d Nat. Bank of Jersey

City 210
50 Sohlloht Combustion 1

Process Co.. pref.
100 Sohlicht Comuuatlon

(

Process <'o.. com J

Bondi.
$3,000 Pioneer Paving Brick

Co., Galesburg, due 1897.$11 lot
$5,<:00 Harlem Kiver & Port-
Chester BR. Ist 78, 190J;
A&O 1083i

$8,000 dry of Brooklyn pno-
llopark78, 1M5;J&J 144\&int.

$10,t>00 Newark, N. J.. 6s.
190^; F&A ll«=i&int,

$10 000 United N. J. RR. &
Canal Co. gen'l M. 6s. 1908;
M&S 118

$2,000 Newb. Dutchess .a. Ct.
RR. mort. bonds, due 1977. 20

$3,000 lolumbua Consol. St.
Ry. Co. 5% bonds, due July
1, 1909; interest J&J 106

.$100

Spencer Trask & Co.,
BANKERS,

3T 4c 29 PINE STREET, .... NEW YORK
Transact a general banking businessi act as Fiscal
Agents for corporations, and negotiate security
issues of railroads and other companies. Execute
commission orders and deal in

INVESTMENT
Members N. Y. Stock Bxohanse

SECURITIES.
Branch Offlce, 67 State St.. Albany

ttaoBOB babolat Moffat.

Moffat
ALBXAICDBB M. WHITI Jl.

& White,
BANKERS,

Members New York Stock Bxohonjie,

If*. 1 IfA88AIJ STREET, ... NBIT YORK.
INVESTMENT SECURITIES.



660 THE CHRONICLE, [Vol. LXIII,

^atiTi^rs^ OSa^jcttjc*

DIVIDENDS.

, Name of Company.

Rnilronds (Stenin).
Choctaw Oklalioma it Gn\i, com

" '• ' i)rcf

Cin. nam. * Dayton, pref. A <fe B (qu.)
Cumberland Valler (qnar.)
Dayton* Michigan, coin., guar

" '• prct'., guar, (quar.)
Indiana Illinois & Tow^v ((luar.)

Street Railways,
Glens Falls (N.Y.) Sa'y Hill <fe Ft.Edw.
Gr'n & CoatosSt.s.(Plnl.) Pass. Ry.(qH.)
Market St., San Fi-aiicisco (quar.)
Kortli C'hicajro St. RK. (quar.)
TTnited Raihvays, .St. Louis, pref. (qu.).
Washington Wat. Power, Spokane(qu.)

Banks.
N. V. Produce Excliaugo
" " " tax dividend..

Trust Companies.
N. Y. Security & Tni.st (quar.)

Fire lusin'nnco.
North Kiver

Miscellaneous.
American Car & Foundry, com. (qnar.)

" " " pref. {(juar.)

Consolidated Ice, Pittsburg, com. (qu.)
" " " pref. (qu.)

National Biscuit, com. (quar.)
Pacific Coast, com

Lit pref
" 2d pref

Penn-American Plate Glass (quar.)
Pittsburg Coal, pref. (qu.ar.)

Recce Button-Holo Sracliiuo (quar.)
Southern N. K. Telephoue (quar.)
Standard TJndergroun<l t'ablo (quar.)..
Tennessee Coal Iron & ItH., pref. (qu.)
tTnited States Printing (quar.)

Per
Cent

When
Payable

2 Apr
2>-j Apr
1
2
134
2
1

2V
3

"

60c.
3
1'4
1

3
2-24

'2

1^4
1
1^2
1
1
1^4
1
1%
l-'4

2
$1 50
2
2
1^

Apr
Aju-
A])r
A])r
Apr

Apr
Apr
Apr
Apr
Apr
Apr

Apr
Ai)r

May

Apr

May
May

30
30

•)

1

1

o

1

1
(•>

10
1,5

10
1

15
15

1

10

10
1

Holders of rec. Apr 13
Holders of rec. Apr 13
Mar 20 to Apr 2

Not closed.
Mar 20 to Apr 2
Mar 20 to Apr 2
Mar 31 to Apr 1

Apr
May
May
May
Ajn-
Apr
Apr
Apr
Apr
May
Apr

Books Closed.
(Days Inclusive.)

Mar 30
Apr 7
Apr 1
Mar 21

Ai)r 8
Apr 8

Apr 20

Apr |3

to
to
ti>

to

Apr 12

Apr 10
Mar 31

to Apr l.''!

to Ai)r 15

to

to

Apr 11 to
Apr 11 to
Holders of rec.
Holders of rec.
Apr 6 to

Apr 9

May 1

May 1

Apr 20
Apr 20
Apr 15

Apr 5 to
Apr 1

6

to
Holders of rec.
Mar 31 to
Apr 5 to
Apr 10 to
Apr 5 to

Apr 10
Apr 25
Apr 5
Apr 15
Apr 10
May 1
Apr 15

WALl. STREET, FRIDAY. APRIL. 5, l»ei.-5 P. M.

The Money Market and Financial situation.— In the mat-
ter of activity aiid .sensational movement of prices the stock
market has made a new record this week. The transactions
were a trifle larger on January 7th than on any day since
that date, but during no four consecutive days in the his-

tory of the Exchange has the aggregate been as large as for

the* four days ending at the close on Thursday, when the
Easter holidays began.
No new influences are known to exist affecting market

values, but to those which have been apparent and referred
to from time to time in the past may be added the accumu
lating force of the current speculative movement and the
eagerness of the outside i^ublic to participate therein. There
have been further small shipments of gold this week, which
were almost wholly disregarded in the fecurity markets,
and an advance in call-loan rates to six per cent for a short
time near the close on Thursday were not surprising in view
of the approaching holiday.
The open marktt rates for call loans on the Stock Exchange

during the week on stock and bond collaterals have ranged
from 2 to 6 per cent. Thursday's rates on call were 3 to
6 per cent. Prime commercial paper '3'^ to 4}^ per cent.
The Bank of England weekly statement on Thursday

showed a decrease in bullion of £2,037,'! 62 and the percent-
age of reserve to liabilities was 44'] 8, against 46'64 last

week; the discount rate remains unchanged at 4 per cent.
The Bank of France shows an increase of 8,350,000 francs in
gold and a decrease of 575,000 francs in silver.

The New York City Clearing-House banks in their state-
ment of March 30 showed a decrease in the reserve held of
$1,445,700, and a surplus over the required reserve of
$7,870,500, against $10,272,425 the previous week.

1901
March 30

Differences
from

previous week

1900
March 31

1899
April 1

Capital
$

75,022,700
93,365,000

911), 889,900
31,685,000

1,004,283,200
186,570,800
72,370,500

258,941,300
251,070,800

7,870,500

$
68,422,700
83,654,000

742,611,900
20,136,600

807,816,600
149,273,800
62,510,500

211,790,300
201,954,150

9,836,150

$
58,222,700
75,872,100

779,951,100
13,870,600

898,917,000
187,144,300
53,079,800

240,224,100
224,729,250

15,494,850

Surplus
Loans & discounts
Circulation
Net deposits
Specie

Inc 6,ii0,800
luo 109,900
Inc 3,824,900
Deo 1,917,500
Ino 471,800

Deo 1,445,700
Ino 956,225

Dec 2,401,925

Legal tenders

Eeserveheld
LegaJ reserve

Snrplua reserve

Note.—Beturns of separate banks appear on page 659.

Foreign Excliange.—The market for foreign exchange
has been dull and generally easy on a limited demand.
The offerings, although including bills drawn against gold
shipments, were also limited.
Today's actual rates of exchange were as follows: Bank-

ers' sixty days' sterling, 4 84^:^(34 85; damand, 4 88(34 88 }<^;

cables, 4 883^@4 89; prime comaiercial, sixty days, 4 84:^@
4 84)^; documentary commercial, sixty days, 4 83?^(a 4 85;
grain for payment, 4 84^@4 85; cotton for payment, 4 83%
@4 84; cotton for acceptance, 4 843.^@4 843^.
Posted rates of leading bankers follow:

April 5

Prime bankers' sterling bills on London.
Prime commercial
Documentary commercial
Paris bankers' (Francs)
Amsterdam (guilders) bankers
Frankfort or Bremen (reichm'ks) bankers

Sixty Days

4 8513
4 84 »4 ®4 841a
4 8334 ®4 85
5 184 S'5 I712*
40iie® 4018
95 ® 95iie

Demand

4 89

5 15»8'' ®5 15»8
40»ia ® 40^8
958x8 @ 95=8

* Less ije.

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
luying 1-16 discount, selling 50@75c. premium; Charleston,
buying par, selling 1^ premium; New Orleans, bank, $1*00
premium; commercial, 75c. discount; Chicago, 25c. per
$1,000 discount; St. Louis, par; San Francisco, 12J>^c. per $100
premium.

United States Bonds,—Sales of Government bonds at the
Board include $200 2s, coup., at IO6V4'; $2,000 2s, reg., at
106; $10,000 3s, coup., at lll^^; $16,000 4s, coup., 1907, at
1151^; 14,500 4s, reg., 1907, at llSf^", and $5,000 4s, coup.,
1925, at 138J^. The following are the daily closing quota-
tions; for yeaily range see third page following,

Apr
3

28, 1930 registered
2s, 19.30 coupon
2s, 1930, small.regi.stered
2s, 1930, small coupon
3s, 1918 registered
3s, 1918 coupon
3s, 1918, smaU.registered
3s, 1918, small coupon
4s, 1907 registered
4s, 1907 coupon
4s, 1925 registered
4s, 1925 coupon
5s, 1904 registered
58, 1904 coupon

Interest Mar Apr Apr A^r Apr
Periods 30 1 2 4

Q—Jan *106 106 *106 •IO6I4 *106i4

Q—Jan *106i2 *a;106 *106 *106i4 *106i4

Q—Feb *iiii' *ill" nios; *ii6% * 11034
Q—Feb *1H34 111=8 *llll2 *llll2 *\\y^
Q—Feb
Q—Feb *llll4 *111 *111 nil *iii
Q—Jan ni3i4 *113l4 *I13 11314 *113l4
Q—Jan II514 *a:13i4 *113 *113l4 *113l4
Q—Feb *138i2 *138V2 *138i4 *138i2 *138i2
Q—Feb *138i2 13812 *138i4 13812 *138ia
Q-Feb *llll2 *llll2 *1111.2 *llll2 *lllia
Q—Feb *lllVj *llll2 *llll2 *11112 *1H12

o

This is the price bid at the morning board; no sale was made,

State and Railroad Bonds.— Sales of State bonds at the
Board include $27,0C0 Tennessee settlement 3s at 98 to 983^,
$1,000 Alabama Class C at 103i^ and $95,000 Virginia 6s de-
ferred trust receipts at 10^^ to 10^.
The railway bond market has been steady to firm in tone,

but owing to unusual interest in the shares department,
this class of securities was neglected. Transactions steadily
dipainished from |6,168,000 par value on Monday to $2,742,-
000 on Thursday, and, except in the case of Kings County
Elevated, which advanced 2% points, changes in the active
list are unimportant.

Stock and Bond Sales.—The daily and weekly record ®f
stock and bond sales at the various stock Exchanges, for-
merly given on this page, has been transferred to a place by
itself. It will be found to-day on page 667.

Railroad and Miscellaneous StocJts.—The stock market
has been exceptionally active and irregular, at times re-
actionary, but generally strong or buoyant, and the advance
in some cases was phenomenal.
Rock Island sold at 155^ on Thursday, when over 107,-

000 shares were traded in, which was 243^ points above its

previous highest record, aitd Lackawanna added 9 points to
the 18- point rise referred to at the close last week. The
high prices noted in our last issue for New York Central,
Delaware & Hudson, Burlington & Quincy, North West., St.
Pa,ul and Illinois Central were from 8 to 14 points lower
than this week's record shows, and a considerable list of
more or less prominent stocks advanced from 3 to 6 points,
including Pennsylvania, Manhattan* Elevated, Metropolitan
Street Railway, Louisville & Nashville, Northern Pacific,
Texas & Pacific, Des Moines & Fort Dodge and Lake Erie &
Western.
The miscellaneous list has been relatively inconspicuous.
United states Steel Corporation issues were by far the

most active stocks during the early part of the week, but
fluctuated within a narrow range. Otber iron and steel
shares were generally strong and Colorado Fuel & Iron sold
21 points above last week's closing price. Amalgamated
Copper was the active feature at the close and shows a net
gain of 93^ points. Western Union lost a part of its recent
advance.

Ontside Securities.—Unusual strength and activity were
the prevailing features on the curb this week and business
closed on Thursday with decided advances over Inst week's
prices in a number of .securities, though final quotations
were in some instances slightly lower than the highest on
Wednesday. Trading was particularly heavy in Seaboard
Air Line, American Bridge, DenTer& Southwestern RR.,
American Can, Distilling Company of America, bank stocks
and copper shares. The Seaboard stocks were in great de-
mand on rumors from Baltimore of purchases for control.
The common stock which sold on Saturday at 17 advanced to
24 on Wednesday and on Thursday sold up to 32i^, closing
at 271^^ bid. The preferred advanced from 37 on Saturday
to 45^ on Wednesday and to 5232 on Thursday, closing at
463^(347. The bonds sold at 80 on Sbturday and on Thursday
at 85. Denver & Southwestern common rose from 59J>^
Saturday to 65^^ Thursday, the preferred moving up from
691^ to 723^ and the bonds from 94 to 96^:^. There were
rumors that Gould interests had secured control. American
Bridge stock, on the announcement that the company was to
join the U. S. Steel Corporation, rose from 47}^ to 503^ for
the common (closing at 49^^ bid), and from 104 to lOOJ.^ for
the preferred, closing at 1053^. American Can common
ranged between 27 and 30, closing at 28I4 bid; the preferred
stock advanced from 76J^ to 78};^, but closed at the lower
price. Distilling Company of America preferred rose from
30^ to 34, and among the copper stocks Tennessee advanced
from 191^ to 24J^. Lake Superior Iron sold at 180 on Mon-
day and 190 was subsequently bid for it.

Our list of outside quotations will be found on page 667.
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tiTOCKS—HWHEST AND LOWEST SALE PRICES

Saturday
March 30

*24 26
*59 61

95 14 96
92 92'.,

91 91 'i

82 '4 84

93 93
643* 65

150 156
46'>4 47 1«

42-'b 43
777fi 78

173^4 176 1-2

*110Kill7Ji!
*133 135

22>2 23

84 14 84 14

3734 SR-'ig

72 »4 73
150 '4 151

{185-'4 185'<4

1,83 184 "i

i29''ii36'
134 134

17% 17''8

41% 41^4
803* 81^4

12ie 12'h
47 14 47^4
22 14 22 "^

173 174^4
217 220
46Hj 47
97 13 97 '-2

27141 28^2
7

171a 18
ZQH 37
69
68% 59
66 66
*80 92

• 30
201 201
64% 65
76 761-i
138 139
32 32%
61 "a 61 '8
•26 27

/^4

69-'4

42 "4 43
69^4 63 14

129 Hj 12!) '2
•21OI4233
•73 76
9934100-4

126i4l28'2
I6434 167
86 36
•87 Hj 90
23^4 24
8 "a 8"!,

84'a 8534
•112 II214
•19 21
*50 52
2478 25

't,

5734 58 14

102 14 103
|81 81
197 197
14614 147%
34 34

114 114
70 71

•208 2O8I4
36I4 37
6II4 51 1^

'94% 9534
92 »a 93 14

67 57
•61 95
•64 68
I6334 154%
sola SO^a
•66 60
•76 77

35 "a 36 »«

75% 7Gij
6O34 6 134

*ll>a 12"a
69 69^2
29 "a 291a
Tl 71
41% 42 la

•821-2 86
661a 6634

Monday
April 1

•24 26
59 14

59I4

Q-.i^i 6419
9534 97
91% 93
90 'a 91
82 14 84 '4

78% 78%

•9234 94
64 65 la

46% 47
42 421a
77% 78

172 14 17434
117^2118^2
133 135
23 233e

''921a 93 >a

83 "a
•53
3734
73 '4

84 '8

55
38%
74 14

151%154ia
185418512
183 185
214 2I6I2
13514139%

1634 17%
40 41
81 81

117141171a
341a 341a
74 74
1134 1214
47 471a
22 14 22 la

172 17434
21516 220
40 4714
971a 9712
271a 28
7 7

171a I712
361a 3734
69% 70%
58 5934
5534 6534
?92 92

' 30
201 201
541a 54 12

761a 7612
138% 139%
311a 321a
611a 62
•26 27
20 20
421a 4312
61 65%

130 130
'2IOI426O
*72 75
9934 100%
127 129 12
I6414I66I2
361a 3612
88 88
2234 231-2

81a 8%

8 034 87%
112 113
*19i2 21
*49ia 52
25% 25%
57% 58

10134 103
8OI4 81
197 199
140% 147%
32% 34

110 114
69 71

208 214
3534 361a
5034 511a
86 "~

94
86
951a

921a 93

163% 15534
•30 --

•63
•75
*G5
•93
3534
7014
511a
84

Si

Ji
37 If

77%
65
84

,1061a
I214 13
69% 70
291a 30
701a 701a
411a 44
'83 86
66 y ia

TiieKday
April 3

•24 26
§61 61
6234 63%
9o-'4 96%
911a 92 14

90 4 904
82% 83%

•924 934
63 64 14

165 157
4(;i4 4034
42 424
7714 77%
172% 180 >n

117 4 1174
1334135
224 23
92 4 92 1-,

83 14

54 4
394
7534

*83
•53
3734
74
152%154i8
186 187
184 I8934
21514217
13034 1394

185 185
16% 1734
40 14 42 14

81 814
117411734

34
•734 75
11% 11%
4034 47
2II4 22 14

171 173
215 21734
46I4 4634
974 984
27 14 274
6% 7

1734 1734
30% 3734
694 7034
5734 59 14

65 654
*90 92
•26 30
200 202
54 544
70% 76%

I38I4I3914
314 32
61% 6I34
27 27
•20 204
43 434
6234 64

-127 130
»210i4 250
73 73
100%101i4
I28I4I304
165 166
•36 ....
-884 90
22 23%
84 8%

86I4 86%
1124114
•19 21
•49 63
25% 27
57 14 594
102%1033e
804 8138

I46I4I48
32% 334
114 115
•68 69

{212 212
35% 3634
"0

6
61%
87

93% 97
92 944
•65 674
•914 95
'01
154
SO

•75'
•66

68
155%
30
57
77

A 67
•d34 94
3534 37
76% 77
62% 63%

• 85
•10441064
13% 13%
69% --

30
71
42%
•83
67

6934
30
71
43%
86
6734

IVeilnesday
April 3

•24 26
*59 61
62 4 63 14

95% 97
92 9234
904 92
82 83%
82 82

92% 93
634 64 14

157 160
40% 47%
4134 421ft
77 14 77%
180% 188 '8

117 117
13341334
22% 23%
*924 934
83 83

53
3834

53
38 -_
7414 75

15318 156
1854189
189 192
2I8I4 22134
137'4l51
1344140
190 190
174 18
4134 4334
81 82%
117% 11734

' 34
•734 75
11% 114
45 4 4634
20% 21 14

172 1854
2174224
454 464
904 97
2634 30%
6% 6%
16% 17
36% 3334
6934 71
6834 60 14

65 55
«92 92

* 30
202 2034
544 66
704 764
138% 1414
32 32%
6O34 614
§6 27

20
434
64

434
624 „-

•1244130
•210% 250
•72 75
10134 1044
1284130%
164 I6534
•36
•884
21% 22%
8 8%

86% 864
114 114
•19 204
60 51
2534 27%
584 694
101% 104%
80% 81

147414334
33 33

•113 115
•68 70

'210 214
3534 3634
60% 614
80% 864
964 984
93% 954
65 66

164% 157
30 30

57
77
69
94
37

•75
67
94
36
76% 77
63 64%

85

S124 124
69 69
30% 304
704 704
424 43
82 83
6684 67

Thursday
April 4

•24 26
614 614
634 64%
96 97
924 954
904 92
82 4 84%

934 934
6334 65 4
158% 1594
4034 4734
414 444
70% 78%

18234 187%
117 117%
1334135
23 2334
•924 034
83 83
*52 54
37 384
75 75
15541584
190 191
1894193%
22334 22434
148 15534
140 141
200 200
17% 18
424 43%
8 134 83%

2:1153411534
35 35
75
11%
46
214 22
178 183%

a;218 221
44 454
954 96%
304 35
*64 6%
16 16
38 39
704 71%
58% 59%
544 56%
'90 93
294 294
2024203
55 554
764 76%

143 1464
324 3334

75
114
474

62% 634
•26 27
20 204
4234 4334
63 634
12741274
210% 260

105 106%
1284 130-%
165 168%
J3S34 3634
*884
22 224
8 8

86 86%
112 114
•19 21
•49 52
2534 27
574 59

10334 10634
81% 814

1484155%
33 34%

•113 116
69 71

213% 213%
35% 36%
61% 62
•86% 87
96% 98
94% 954

157 160

6^4 674
94 95
36% 37
76 77%
63 644

• 84
• 1044
124 124
69 69
294 294
70 70
43 44
•834 85
664 6734

Friday
April 5

§
O
w

S
o
>

STOCKS
NEW YORK STOCK

EXCHANGE
.

Railroads.
Ann Arbor

Do pref
Atch. Tojteka & Santa Fe.

Do \>r<:t

Bait. & Oliio, vot. tr. ctfs.

Do pref. vot. tr. ctls.

lirooklyii Rapid Transit..
Buffalo Koch. & Piltsb'g.

Do pref
(Canadian Pacific
>'anarla Southern

<^,'6ntral of New Jersey...
'Jliesapcake & Ohio
Chicago <£; Alton

Do pref
Chicago Hurl. & Quincy..
Chicago & Easfn Illinois

Do pref
Chicago (ireat Western.

Do 4 p. c. (lehcutures
Do 6 p. c. pref. "A".
Do 4 i». c. pref. "B".

Chic. Indianap. <& Loalsv.
Do pref

ChiCiigo Mllw. & St. Paul.
Do pref

Chicago <fe North Western
Do pref

Chic. Rock Isl'd & Pacific
Chic. St. I'. Minn. <& Om.

Do pref
Chicago Term'l Transfer.

Do pref
Cleve. Ciu. Chic. <fc St. L.

Do pref
Cleve. Lorain & Wheel'g.

Do pref
Colorado & So., vot. trust

Do 1st pf. vot. tr. cfs.

Do 2d pf . vot. tr. ctfs.

Delaware <fe H udson
elaw. Lack. & West'n.

Denver cfe Rio Grande
Do pref

Des Moines & Ft. Dodge.
DulutU So. Shore & Atl..

Do pref

Erie
Do 1st pref
Do 2dj)ref

Evansv. <fe Terre Haute..
Do pref

Ft. Worth<fcDen. C.stmp.
Great Northern, pref
Hocking VaUey

Do pref
illiuols Central
owa Central
Do nref

Kanawha & Michigan.,
ansas City So. vot. tr..
Do pref. vot. tr. ctfs.

Lake Erie <fe Western...
Do pref

L. Shore & Mich. South'n
Lonj? Island
LouisvUle & Nashville...
Manhattan Elevated...

etropolitan Street
Met. West Side EL (Chic.)

Do pref
Mexican Central
Mexican Nat'l tr. receipts
Michigan Central
Minneapolis & St. Louis.

Do pref
Minn. 8. P. <fc S. S. Marie.

Do pref
Mo. Kansas <& Texas

Do pref
Missouri Pacific
Mol).&0.,J.P.M<feCo.rects
Morris <fe Essex

NY. Central <fe Hudson.
Y. Chic. & St Louis..
Do Istpref
Do 2d pref

N. Y. Lack. & Western...
N. Y. N. Haven & Hartf

.

N. Y. Ontario <fe Western.
Norfolk <fe Western

Do adjustment, pref.
Northern Pacific By

Do pref
Pacific Coast Co

Do Istpref
Do 2d pref

Pennsylvania
Peoria <fe Eastern
Pere Marquette

Do pref
Pittsb. Cin. Chic. & St. L.

Do pref
T> eading, vofg tr. ctfs..
J-V 1st pref. vot. tr. ctfs..
2d pref. vot'g tr. ctfs...

Bio Grande Western
Do pref

St J. <fe G. Isl. v. tr. ctfs.
Do Istpref. v.tr.ctfs.
Do 2d pref. v. tr. ctfs.

St. Law. <fc Adirondack. ..

St. L. & S. Fr. vot. tr. ctfs.
Do 1st pref. v. tr. cfs.
Do 2d pref. v. tr. ctfs.

Sales 0/ -^fl'f/- (''/Jj"::.i^<',i
the
Week
Shares

On basis of 100-share lots

Lowest

f...,
250

163,000
140,815
26,865
8,320

123,730
300

900
11,59
4,340

23,850
30,00<.t

1 3, 1 00
469,0

600
100

10,845
100
904
200

18,230
11,010

290.8.^0
4,018

21,000
2,800

502,358
1,000
300

9,600
20,800
5,500
1,300
300
350

21,105
0,030
0,300

94,625
17,400
8,350
5,900

25,205
1,090
875

333,670
82,034
31,794
4,200

30
162

9,200
2,750
2,134

48,580
10,000
6,157
300
520

2,700
12,000

625

100
110,680
233,620
43,560

270
400

24,100
6,400

4,050
600

37,900
40,813

139,250
1,745
200

142,420
3,250
600

2,430

"'ill
75,900
15,000
1,500

288,245
69,195

415

227,042
430

800
1,000

69,716
108,550
183,860

100

660
1,742
1,201
400

13,300
300

7,620

20 FeT)20
554 Feb 25
42'4-Jan21
82% Jan 21
81 34 Jan 4
83% Feb 28
724 Feb 27
77 Marl9
116 Mar 1

8834 Jan 18
64%Jan 4

14534 Jan 4
364Jan21
36% Jan 21
724 Jan 4
138% Jan 4
91 Jan 2
1204 Jan 3
16 Jan 3
9134 Jan 23
77 Jan 19
42 Jan 3
23 Jan21
5«34 Jan21
142 4 Jan 21
I8434 Mar20
168% Jan 21
207 Mar 1

116%Jan 4
125 Mar 2
180 Mar29
104 Jan 19
33 Jan 21
7334 Jan 25

11534 Jan 12
27% Jan 7
68 Jan 16
6% Jan 21

40 Jan 31
16 4 Jan 4
1264 Jan 3
188% Jan 3
294Jan21
80 Jan 21
18 Jan 30
5 Jan 9
13% Jan 8
24% Jan 4
5934 Jan 21
39% Jan 4
41 Jan 31
81 Jan 4
17 Jan 18
188 Jan 4
41 Jan 3
6934 Jan 21
127% Feb 1

21 Jan 21
48 Jan 21
21 Jan 8
134 Jan 4
36 Jan 4
.3934 Jan 21
108% Jan 21
§235 FeblS
67 Jan 3
84% Jan 4

111 Jan 21
158 Jan 21
27 Jan 9
794 Jan 15
1234 Jan 21
3% Jan 24

107% Mar 4
6734 Jan 19

10134 Jan 7
18 Jan 11
50 Mar 6
15 Jan21
434 Jan 4
69 Jan 4
79 Mar 1

§1914 Jan 8
13938 Jan 21
17% Jan 21
97 Mar 1

47 Mar 1

§1344 Jan 15
§2064 Feb 27
28%Jan21
42 Jan 10
82 Feb 15
77%Jan21
84% Jan 21
62 Feb 1

89 Feb 25
63 Jan 8
142% Jan 21
14% Jan 22
3334 Jan 9
72 Jan 2
67 Jan 30
88 Jan 4
244 Jan 4
684 Jan 4
38 Jan 3
65 Feb 6
93 Feb 10
7% Jan 21

68 Jan 29
20 Jan 4
67 Jan 29
21 4 Jan 4
79 Jan 2
63% Jan 4

Highest

27 Mar23
63 Mario
64%Apr 1
97 Apr 1

954Apr 4
94 Mar 6
87%Janl'<J
85 Jan 10
125 Jan 9
95 Mar20
654Mar29
160 Jan 5
49 Marl 5
444 Apr 4
78% Apr 4

Range for Previou*
Year (1900)

Lowest Highest

16 Sep
404J'ly
18% Jan
68 '4 Jan
65% Jan
7234 Jan
47% Sep
52 Feb
92 Jan
8434 Sep
47% Feb
115 Jan
24 J'ne
31 Oct
6834 Nov

188%Apr 3! 119%Jan
11934 JIar25
135 Marl8
24%.Marl5
9434 Marl.-;
8534 Feb 5
56 Marl4
40%Mar25
7534 Apr 2
162 Jan 5
1954 Jan 28

35
8

19
39

193% Apr
22434 Apr 4
15534 Apr 4
141 Apr 4
200 Apr 4
18 Mar25
43% Apr 4
83% Apr 4
119 Jan 14
37 Mar 6
774 Feb 8
12 4Mar20
49'4Mar25
24%Mar25
1854Apr 3
224 Apr 3
494Mar25
100 Mar27

Apr 4
Jlarl5
Marl 5
Apr 4

71%Apr 4
61 Mar21
58 Mar2o
90 FeblS
314Mar21

208 Maris
5534 Mario
774Mar25
1464 Apr 4
35 Mar22
64 Mar22
2934 Mar 9
204Marl4
45 Warl5
65% Apr 1

130 Mar29
§235 Feb 19
804Marl4
106% Apr 4
130% Apr 3
174 Jan 2
364Marl8
884 Mar 9
25%Mar21
9%Marl8

107% Mar 4
894Mar25
1144Mar21
21 Jan 9
554 Jan
27% Apr
61 Feb

10634 Apr
82 Mar

88 Jan
1194 Dec
9% Sep

81 J'ue
684 Aug
30 J'ne
14 Jan
45% Jan
1084J'ue
1094 Jan
150% J'ne
195%Mav
102 J'ne
110 Oct
172 Feb
8% Oct
264 Oct
55 J'ne
103% J'ne
144 Jan
46 Jan
5 Sep

36 Sep
14 Sep
1064 Sep
1714 Sep
16% Jan
644J'ne
12 J'ne
4 J'ne

12 J'ly
104 Sep
30% Sep
15 Sep
384 Oct
74 Oct
124 Mar

14434 J'ne
304 Jan
58 Jan
110 J'ne
11% Jan
39 Sep
10 Jan
7 Set)

274 Sep
20% Mar
83% Feb
§197 Jan
474 Jan
6834 Sep
84 J'ne

14334 Sep
244Jan
76 Feb
104Jan
2% Sep

§104 Jan
454J'ne
874 J'ne
14 Sep
47 Not
9 Sep
25% Sep
3838 Jan
35 Jne

197 MarSO §18:i4Jan
155% Apr 4|125%J'ne!
37%Mar25|| 11 J'ne

115 'Mar22ii 75 J'ue[
764Mar25| 29 J'ne

139 Feb2l'?130 Jan
213% Apr 4, 520734 Sep
37 Mar30'
52%Marl5|
87 Mar25'
9S4Apr 3;

954Apr 3
61% Jan 12'

9434 Jan 10
68
160
35
65
79

Jan 12

18% J'ne
22% Jan
67 Jan
4534 Sep
67 Sep
46 May
824 Sep
57 May

Apr 4| 124% Sep
Mar22
Feb 25
Jan 28

694Mar25
95 Jan 25
37%Apr 1

77%Apr 1

66 Apr 1
85 Mar23
107 ]Mar29
144 Feb 9;

73 Feb 8
3134Mar26
74 JIar 8
47%Marl2
88 Marl 2
72% Maris

o J'ue
20 Jan
65% Jan
4934 Sep
78 J'ue
15 Sep
49 Jan
23% Sep
43% Jan
80 Jan
5 Mav
38% May
ll%J'ne

"8% J'ne,
64 Sep
31%J'nei

25 Deo
99 Deo
48% Deo
89% Dec
89% Apr
90 Apr
88% Deo
85 Dec
125 Deo
9934 Feb
61 % Dec
1504 Deo
42% Deo
42 Deo
784 Deo

144 Deo
109 Mar
126 Aug
18 Defl
94% Deo
82 Deo
45 Deo
29 Apr
64 Deo
148% Deo
1874 Deo
17234 Deo
220 Deo
122% Deo
126 Nov
176 Mar
1434 Dec
3934 Apr
76 Deo
118 Deo
30 Nov
72 Apr
834 Deo
47% Mar
20i4Mar
1344 Deo
19434 Deo
344 Deo
87 Deo
21 Deo
6% Mar
20% Not
27% Deo
63 4 Deo
43% Deo
54% Mar
944 Apr
20 Deo

191 4 Deo
42% Deo
7434 Deo

13234 Deo
27% Deo
68 Har
25 Deo
17 4 Apr
43% Apr
52 Deo

115 Deo
§240 Dec
89 May
89% Deo
116% Dec
182 Feb
374 Apr
84%N?T
17% Dec
5 Mar

116 J'ne
714 Dec
104% Not
27 Apr
69 Apr
17%d3o
474 Dec
724 Deo
49 Deo

§1894 May
145% Deo
244 Deo
110 Deo
58% Deo

§135 Mar
§21534 Jan
32% Deo
4534 Dec
83 Deo
864 Deo
914 Deo
62 Not
90% Deo
694 Oct
1494 Deo
18 Deo
35 Deo
734 Deo
804 Jan
94 Jan
26 Deo
71% Deo
39%De«
80 Deo
95% Deo
S%Peo

64 4 Deo
21 4 Deo

"24% Deo
78 Deo
66 De«

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS
Banks

NBW YORK
CITY

America TI ..

AnierExch..
Astor
Bowerytl ..

Broadway

.

Bulch'Si&Dr
Central
Chaae
Ohatham ..

Chemical ..

Citizens'...

Bid Ask
1502
232 4 t

610
300
245 260
90
170
650
1331
40'284 t

155

Banks Bid Ask
City f660
Colonial IT ... 300
Columbian.. 300
Commerce... t420 441
Continental

,

tl60
Corn Exchll.
Domes Exch

385
103

East River.. 144
11th WardU. 160
FidolityU.... 226
Fifth Avef.. 2900
Fifth 225

3600First

Bnnks Bid Ask
14thStreet1I. 150
Fourth 209% t'2io
Gallatin 400 426
GansovoortU 130
Garfield 400
German Am'" 126
German Ex'l 276
Germaniall .. 500
Greenwich U 165
Ilamiltonll .. 160
Hnno'r (new)
Hlde&L'ath

600
160 ..•••.

Imp <fe Trad. 560

Banks Bid Ask
Irving 187
Leather Mfr. 230 260
Liberty 460
Lincoln 825
Manhattanll. 285
Market ifeFul 250 270
Mechanics' . 2304 t
Mech <fc Trail 105
Mercantile.. 225
Meroh K.xch. 126
Merchants'.. tl90
Metropolis T| 610
Mt Morris!!.. 190

Banks Bid
Mutual!
Nassau!

160
190

New Amst^. 1000
New Y'orkCo 1600
N Y Nat Ex. 155
New Y'ork... 340%
19th Wardf. 150
Ninth 105
North Amer. 210
OrlentalU tl88
Pacific!! 180
Park t622
People's!! 1270

Ask Banks
Phenli

,

I Plaza'"
' Vrw\ Kich!I.

t ,--.- .-.a....
M-l'oud
Seventh

1 Slioe<fe Leth.
!
State' .......

' State of NYli
.... 12th Ward!^.
... -IM Ward*"..

Bid
105%
500
150
225
210
360
650
185
105
350
145
100
100

t

240

m'
155
116

• Bid and asked prices; no sales were made on this day. } Less th:\n 100 shares, t Ex rights. !I Banks marked with a paragraph i!;) are State banks,
t Sale at Stock Exchange or at auction this week. U Prioes on and after Haroli 20 are tor "Trust Co. certificates of deposit.

'
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STOCKS—HIGHEST AND LOWEST SALE PRICES

Saturday
ifarcK SO

36 >a 3584
6*1* 643e

46 '2

29
79^.T

84*s 364
121 123

17»« 17 "-i

34 \j 3434

91 «8

84 "^

20^8
89»4
18
C8>r]
36
20
45

92 Hi
84 '4
20^4
40-'g

20 '4

58>.2

3634
20^4
46

•160 170
993410014
•6I4

•27
26'4
81 '4

•26
•85

•200

28 '4

27 >.

82 S2

264
87

203
40 40>-2

73Vj 75
9

36

•26

9
30
6

28
46 "o 4534
•95 14

5334
9534
55^4

944 95

744
4534
95',
46^8

11034
1393^
•1214
97
744

11334
1234

75
46
96
46 4
1114
140'-,

122 14

97
74'-;

1183^
126

17 17

464 45 '8
121042104
134 14 4
65 4 56«8

122 128

21342144
44 44^8
1044105

•, 27
*82 86
894 894
62 52 14

104 1044

417 218
49^8 49 '(

26 264
'9
M 79 »8

7138
7 7'8

182
82
•98
•404
•96
16
83
464
79
664

117»8
6334

82
82
100
4034
100
16
83
46
79 '4

67
1184
6434

•156 160
88 894
•914 104
SSSg 36 4
106410678
92 92
88 3934
814 83

8O6421014
18^8 19 ns

734 75 >4

86
79 '4

68*8
86
le"^
72
177
184
76
20 »4

684
46
9538
714

'121
'144
96

37
79^4
624
374
I6S3
72
78
1334
76 '4

2034
60 '^4

464
96 14

72
122
147
97

Monday
April 1

3538
63 '8
46 >8

284
7834
35 "b

'121

36
Of)

4738
28 'e
794
3G-8

12"
17'4 18
;J4:>8 35
754 7534

92^8
84 --^

20
394
18'4
59

20
46

160
99 '8

64
27
27
824
264
'85
200
394

z73
84

36
-54

•26
464
•9678
54
934

i>4'.

85';
204
40>
1934
59^8
36
20 '8
47 »4

170
101

61.

28 »4

274
82 4
2634
87

i2()2
40h
734
9

36
6

28
47 '4

98
5634
9538

76
464
964
47
112
13934
n224
•96
75

120
12434

75
484
97
494
112 4
1414
1224
08
784

121
1264

17 17
74 744
4534 464

207 209
14 144
55 14 58
1274130
17 14 1934

214I4217
44 14 45
103410434

' 27
•82 85
89 >4 89 4
5234 5514

10434 1054

217 219
504 51
§974 974
264 2734
79 80
71
74

33
•81
82
•98
4034

714
7^8

84 »4

82
82
1004
41

•95 100
164 17
834 8314
4479 457e
7838 7934
57 14 5938
11841184
65 6778
118411834
15941594
87 884
10 10
3534 36

107 10834
92 93 '8
3934 4078
8238 827,

213 217
194 224
754 82

38
82
63
354
16
71
ilG
134
764
204
584
4678
9534
7134

12134
144
95

404
84
664
354
16
714
76
14
7634
21
604
49
97
72

12134
148
964

Tuesday
April 2

3538 36
6434 6534
4638 47
284 2834
784 79 14

36 4 384
121 125
17 4 177g
3434 35
7534 76

92 '8
8479
19
394
1834
58
344
204
46

9334
86
2038
414
20
5934
353<
2034
464

160 165
100 1024
64 64

•27
27
82
26
•85

284
274
82
26
8

20034 20034
394 39 'r

7234 73 4
8«8 87«

36 36
*5 6

•26 27
48 49
974 974
534 00
9334 95
40 40
7434 7534
474 49
95 974
484 49 4
11141124
1404142
12241224
99 99
7834 80
1194 120
1244 126

174 '1734

74 75
4534 47

?208 208
1334 144
584 65

12978 1297fi
194 20 7«

214 215
444 4434

103 4104
* 26
*,.--.- 85

55 5534
1044106

2174219
51 514
«98 98
26 274
79 80
70S8 714
7 74

34 35

•82 83
*97 101
41 41't
•95 964
1634 17«8
8334 85
444 454
78 784
59"^ 604
119 120
6734 69
1184120
158 1694
87 874
10 10
36 39

107 1084
•92 4 934
39 3978
804 8178

210 215
214 22 4
744 804

39
844
64
344
16
71
S724
134
7578
2038
584
4838
9579
7038

{12168
•144
934

414
86
66
85
16
71»4
724
134
764
2034
594
494
974
72
12188
147
954

Wednesday
April 3

3534 3778
6434 674
464 4678
28 284
79 794
37 38
12141214
17 4 1778
344 35
764 764

9278
8538
1978
3938
19 4
584
344
204
45 4

944
864
204
404
1934
59
36
204
454

'160 170
10034 1024
•6 64

•27 284
26 274
82 4 83
264 264
•85 87
198 201
394 395,
7234 793
84

3578
579
264
•47
'974
544
934

'4

84
364
57e
264
49
98
554
94

3934 39 7g

754 7538
47 4 484
9534 9tii.2

49 494
11241124
14058 1414
12234 12234
'99 100
79

120
125
*144

7934
120
127»8
147

3:7434
4534

*206
1334

. 6378
*1284

19
2154
444
1034
26
•83

7434
464

209
14 4
65 4

129
20

21634
4558
106
26
85

554 557^
105 4105 4

217 2184
60 50
*97 98
264 27
794 81
704 714
74 74

3434 36

84 85
•98 1004
414 414
«96 97
•16 174
•834 85
44 454
78 78
6934 604
119 11978
68 683^

119 121
166 158
86 87 4
10 10
864 374
107411178
9334 9334
394 3979
80 8138

214 214
20 214
77 78

38
84
644
85
154
70
7434
13
76
2038
6834
484
96
714
120
144
9234

41
84
66
3634
154
71
76
134
7638
214
59
494
9678
714

12138
144
9434

Thursday
April 4

3684
66 4
46
28
79
374

121
17
34

«76»4

38
6778
4678
284
7979
3334
1214
174
3434
7634

92=8
85
19»8
39»8
194
68
354
1934
46

944
86 4
204
404
19 4
58 4
364
20',

454

101410934
6 6

•27 28
264 264
824 834
264 264
864 864
1994201
3834 3979
724 72 7g

84
3534
•54

'26
•4734

84
357,
6
264
49

•964 974
55 67
934 95
40 404
754 76
474 474
9534 9534
484 494
112 112
141414338
121 122
99 99

126 1294

164 174
73 73
4578 47»8

13»8 14
65 76
129 140
19 204

21434 21034
453^ 47 4
104 1044
*2V
•85
894 8934
55 553r
104 1044
86 4 87
2164 21834
50 50
•97 98
26 264
80 4 81
7034 71'b
V4 74

35 354
84 K4
85 85
•96 100
x40 407„
97 97
164 164
83 4 85
4334 47
7734 7734
594 5934
119 119
0734 68 4

11838 118 4
156 156
864 8738

37 38
11141134
94 9438
39 39 7g

814 82«8

20
77
•58
374
85
624
36
154
704
7338
13
76 4
19 4
557s
48
95 4
70

21
77'8
59
384
85 4
65 4
37
16
70 4
76
1334
76 4
2034
58 4
4878
96
704

il42 142
93 94 \

Friday
Aprils

O
o
o

O
>

STOCKS
NEW YORK STOCK

EXCHANGE

St. Louis Southwestern..
Do prof

Southern Pacific Co
Southern voting tr. ctfs..

Do pref. vot. tr. ctfs.
Texas & Pacific

bird Avenue (N. Y.)
Tol. St. L. & W. V. tr. ctfs.

Do pref. vot. tr. ctfs.
Twin City Rapid Transit.

Do pref
Union Pacific Railway..

Do pref
Wabash

Do pref
Wheeling & Lake Erie...

Do 1st pref
Do 2(1 pref

Wisconsin Cent. v. tr. cfs
Do pref. vot. tr. ctfs.
IVIUceilaueous.

Adams Express
malganiated Copper...

American Bicycle
Do pref

American Car & Foundry
Do pref

American Cotton Oil
Do pref

American Express
American Ice

Do pref
American Linseed

Do pref..'
American Malting

Do pref
American Sheet Steel ||.

Do pref
II

Amer. Smelt'g<fe Refin'g
Do pref

American Snuff
Do pref

American Steel Hoop ||.

Do pref
II

American Steel & Wire
|

Do pref II

Amwcan Sugar Refining
Do pref

American Tel'gh <fe Cable
American Tin Plate ||

Do pref '1

American Tobacco
Do pref

American Woolen
Do pref

Anaconda Coiner
Brooklyn Union Gas

runsw. Dock & C.Iinp't
Colorado Fuel & Iron . .

Do pref
Col. & Hock. Coal & Iron.
Consolidated Gas (N. Y.).
Continental Tobacco

Do pref
Crucible Steel of America

Do pref
Detroit City Gas

I
federal Steel ||

Do pref
II

Gas<& Elec. of Bergen Co.
General Electric
Glucose Sugar Refining..

Do pref
International Paper

Do pref
International Power
Interuational Silver
Internat'l Steam Pump..

Do pref
Laclede Gas (St. Louis).

Do pref
National Biscuit

Do pref
National Lead

Do pref
National Salt

Do pref
National Steel ||

Do pref II

National Tube ||

Do pref II

Tew York Air Brake
forth American Co., new
ntario Silver

Pacific Mail
eop. Gas-L.cS; C. (Chic.)

Philadelphia Co
Pressed Steel Car

Do pref
Pullman Company
Republic Iron <fe Steel..

Do pref

Silver Bullion Certifs...
loss-Shetlield St. & Iron
Do pref ,

Tenn. Coal, Iron & RR...
Texas Pacific Land Trust
Union Bag<fe Paper

Do pref
United States Express...
United States Leather

Do pref
United States Rubijer

Do pref
United States Steel

Do pref
VlreiniaCarolina Chem..

Do pref

Wells, Farto & Co
esfn Union Tele'gph

Sales 0/
the
Week

Sliares

23,210
22,000

114,940
51,335
26,760

180,875
466

9,765
4,030
1,738

Range for Year 1901
I

On basis of lOOshare lots,

Lowest

262,247
29,764
8.400

51,125
10,439
3,000
4,410
8,573
6.900

238,
1,

020
200

7
6,

132

10,

8,

108,
1,

20,
27,
40,

4,

,285
,484
,400
100
728
,650
,900
,370
,690
200
100
,800
150
,355
,740
800
,520
,825
.615
,855
,850
,695
365
400
,765
,931
,220

350
400
055
500
950
440
900
600
4.30
947
932
700

200
031
249
500
325
854
90

740
905
500
500
,400
125
825

2,

3.

1,

6
2
8,

3
20

1,

4,

152,
6,

9,

12,

1,

69,
28,

050
160
400
640
750
002
780
100
525
870
400
975
500
910
770
020
350
575
956
942
282

6,

1,

72,
7,

1,

1,

21,
6,

11,
9,

669,
346,

3,

66

700
539
425
650
600
800
624
750
396
220
150
040
830
,250
200
115
,710

17 .Jan 4
414Jiiu 3
4034 Jau 4
18 Jan 21
674 Jan 21
23 4 Jau 3
118 Jan 3
1034 Feb 16
30 Feb 15
6534 Jau 21
147 4 Jau 30
784 Jan 4
81 »8 Jan 21
11 4 Jan 3
2334 Jan 4
1138 Jau 31
534 Feb 1

27 4 Jan 21
144 Jan 21
38 4 Jan 17

H45 Jan 8
8334 Jan 21
6 Marl4

28 Mar21
19 Jan 21
67 Jau 19
244 Mar 9
86 Mar 1

?169 Jan 12
344Feb21
674 Mar 4
54 Jan 24

31 Jan 24
44 Feb 4

24 Feb 1

36 4 Mar 8
804 Mar 8
45»gPeb26
88 Peb26
26 Mario
744Mar22
23 Jan 18
69 Jan 18
38 Jan 21
8334 Jan 21
1814Jan21
1174.ran 3
?94 Jan 7
56 Jan 4
87 Jan 19
1104Jan21
137 Jan 2
134 Marl 5
70 Mar22
4O84 Jan21
175 Jan 18

884 Jan 19
4134 Jan 21
116 Marl9
14 Jan 18

187 Jan 18
8884 Jan 4
934 Jan 2
25 Feb 20
814 Feb 26
8684 Mar29
41 Jan 29
68 Jan 21
72 Jan 2
1834 Jan 10
45 Feb 16
9384 Mar 5
20 Jan 22
69 Jan 21
5479 Jan 2
54 Feb 7

244 Jan 22
74 Jan 24

Jan 18
Jan 21
Jan 21
Jan 2
Marl4
Jan 12

.- Jan 7
72 4 Jan 3
37 Jan 21
90 Jan 21
51 Feb 28
93 Jan 9
1504 Jan 25
734Febl4
64 Feb 4
334Mar21
9584 Jan 21
904Mar22
30 Mar 7
724 Mar 5
l964Jan21
1278 Jan 22
554 Jan 21
5934Mar28
194 Feb 5
65 4 Jan 22
4988 Mar 7
19 Jan 18
1278 Jan 21
69 4 Jau 29
153 Jan 26
11 Jan 21
73 Jan 21
184Marll
674 Marl 1

4284 Mar28
9234 Mar28
70 Mar28
12184Apr 1

{130 Jan 11
81 Jan 21

Highest

70
96
37
92
15
82
40

38 Apr 4
6773 Apr 4
49 4 Jan 31
29 4Mar25
81»8Marl9
3834 Apr 4
1294Jau 9
19 Maris
36 Marl2
764 Apr 3

14734 Marl9
97 4 Feb 7
9934 Feb 7
2134 Mar25
42 4Mar25
2138Mar29
6O34 Mar28
38 Mar28
21 78 Marl

4

4884 Marl4

§165 Marl2
10934 Apr 4

638 Mar29
2834Mar21
27 4Mar25
83 4 Apr 4
31 4 Jan 3
91 4 Jan 8
{205 Mar26
4138Marl5
7734 Mar22
934 Mar 5
394 Mar 1

64 Maris
2734 Maris
49 Apr 2
97 4 Apr 2
65 4 Jan 15
100 Jan 16
40 4 Apr 4
82 4 Mario
49 Apr 2
97 4 Apr 2
534 Feb 11
„1124Apr 1
14784 Jan 2
124 Mar 7
99 Apr 2
80 Apr 2

,,121 Apr 1
12979 Maris
147 Marl2
217, Jan 2
767^ Jan 2
4939 Mar 5

209 Mar29
1484 Marl9
76 Apr 4
140 Apr 4
207gApr 2

217 Apr 1

48'8Feb27
1084Marl5
2779 Feb 15
84 Maris
89*4 Marl8
59 Jan 2
1054 Apr 1

87 Apr 4
219 Mar25
53 Jan 2
9784 Jan 5
28 Mar22
81 Mar25
74 Mar 8
11 Jan 5
354 Apr 4
84 Mar26

Mar 5
Feb 28
Jan 5
Apr 4

204 Jan 2
92 Jan 2
50 Mar21
84 Mar2I
|604Apr 2
1120 Apr 2
704 Feb 6

,1121 Apr 3
16478 Maris
91 Mar23
104Mar21
474 Jan 29
llS4Apr 4
9436Apr
52 Jan
834 Jan
217 Apr
224Apr
82 Apr
654 Jan
414Apr
86 Apr
6734 Feb
38 Mar28
18 Jan 4
743eJan 2
80 Mar28

Feb 9
Jan 2
Jan 2

__ Jan 2
494 Apr 2
97 4 Apr 2
72 Mar30
1244Mar28
146 Mar27
97 MarSO

Range for I^eviout-
Year (1900)

Lowest Highest

85
100
43
97

15
79
34
85

884J'ne
217gj'ne
3038 J'ne
lOSaJ'ne
49 4 J'ne
134J'ne
454 Mar

614J'lr
136 Jau
4483 Jan
704J'ne
6 4 Mar
16 Sep
8 J'ne
444 Sep
2158J'ne
10 Sep
30 Sep

111 Jan
89'4 Dec

124 Jan
5738 J'ne
30 J'ne
8884 Sep
{142 Mar
274J'ne
604J'ne
6 Nov
344 Dec
3 J'ne

1878 J'ne

344J'ne
85 J'ne

17 J'ne
644 Sep
284J'ne
694J'ne
954 Mar
107 Mar
{87 Sep
18 J'ne
7084 J'ne
844J'ne
128 May
214 Dec
76 Dec
3778 J'ne
140 Jan
64 J'ne
294 Sep
117 Oct
114J'ne

tl64 Sep
214 May
70 May

89 Sep
2884 J'ne
6O34 J'ne
64 May

120 Jan
44 May
92 Dec
144 Mar
68 Mar
24 J'ne
3 4 Aug

28 Dec
76
65
96
23

Dec
May
Jan
J'ne

794J'ne
1578 Aug
83 Aug
324 Oct
69 4 Oct
20 J'ne
7934 J'ne
4078 J'ne
8684 May

112 Sep

678J'ly
2534 J'ne
81 '8 Oct
74 Jan
324 Sep
7084 Sep
176 J'ne

884 J'ne
49 Aug
594 Jan
17 4 Oct
594J'"e
49 Oct
134J'ue
10 J'ne
564 May
{45 Mai

734J'ue
65 J'ne
21 J'ly
744 Dec

184 Deo,
45 4 Deo
4534 Dec
2338 Dec
73 4 Dec
2684 Deo
1364 Jan

704 Deo
146 Dec
8188 Dec
8689 Dec
14 Dec
27 Dec
134 Dec
584 Mar
334 Mar
2O84 Apr
57 Apr

{150 Nov
994 Nov

2638 Nov
72 Dec
3784 Apr
100 Apr
191 Dec
494 Apr
784 Feb
164 Feb
60 Feb
7»4 Jan

314 Jan

564 Dec
99 Nov

504 Feb
86 Feb
597gApr
95 Fel>
149 De.-
118 J'ly
{984 Jan
574 Dei
92 Dec

11488 Der
140 Feb
224 Dec
7684 Dec
547gApr
183 De.
lei^ Jan
56 4 Dei
lS14Jan
21 Apr

201 Nov
404 Dec
96 Nov

984 J'ne
584 Dec
79 4 Dei
81 J'ly

200 Dei
60 NoA
103 Nov
2678 NoA
75 Nov
5584 Dei
10 78 Jan
2934 Dei
77 4 Dei
80 Jan
100 Jan
404 Nov
96 Feb
284 Feb
1064 Feb
46 Nov
704 Nov
534 Feb
97 Feb
697, Dec
1054 Dec
175 Nov

9 :^eb
57 Nov
114Apr
74 Jan
6884 Jan
894 Nov

204 Dec
274 Feb
7O84 Feb
66 Dec
26 Nov
71 Nov
104 Feb
21 84 Dec
25 Feb
7784 Feb
{5984 Dec
19 Jan
794 Nov
44 Jan
10484 Jan

120 J'ne
774J'ne

140 Dec
884 Jan

BANKS AND TRUST COMPANIES-BROKERS' QUOTATIONS

Baaka
NEW YORK

CITY
Union SqU..
West SideH.
Western
YorkvilleU

.

BHOOKI-YN
Bedfordll...
Broad waylj.
Brooklynll .

8th Waidll .

Bid Ask
235
400
545
230

225
250 ......

110
86

Banks
5th AvenneH
First
Kings Co!]..
Mannfactrs'
Median icsll

Mecli & TraU
Merchants'..
Nassau
Nat City
North SideU.
People'sH
Scherm'h'n U

Bid Ask
100
300
120
285
204
270
100
350
280
175
190
160

110

41 t

300

Unuks
17th Wardll.
Snrague
2t)th Wardll.
Unionll
WallaboutH .

Ti'ust Cos.

N. Y. CITY
Atlantic Tr..
BowlgGreeii
C'lR'tyB&Tr

Bid Ask
105 1115

210
140
120
106

256
195
400

206

Trust Co'8

Central Tr'st
City Trust...
Colonial
Continental

.

Farm Lo&Tr
Fifth Ave Tr
Guaranty Tr
Knick'Tb'k'r
Manhattan ..

Mercantile ..

Merchants'..
Metropolitan

Bid Ask
1990
375
3904
400
1490
530
600
525
t505
810
315
500

f

1615

2010
Trust C«'b Sid Ask
MortonTmst
N Y L I & Tr
N YSec&Tr
North Amer.
lieal Est Tr't
StandardTr't
Tr Co of Am.
Tr Co of N Y
Union Trust
USMtg&Tr
Unit States

.

Washington

800
1326
800
260
360
326
217

1390
t430
1650
306

1375

270

225'

1420

1726

Trust Co's

BROOKLYN Bid

Brooklyn Tr 410
Flalliiish 105
Franklin 295
Hamilton 295
Kings Co.... 410
L Isl L&Tr. 260
Manufact'rs. 315
Nassau 190
People's
Willlamsb'g.

336
210

Ask
426

310"
310

326
200

216"

• Bid and asked prices; no sales were made on tl^is ,l<.y.
"

{ Le.ss tlian 100 shares. t Ex rights H Banks marked vvlth a paragraph (11) stfo SUte baaka

« Sale at Stock Exchange or at auction this week, U Prices on and after March 20 are for "Trust Co, certlfloatea ol aeposii.



New York Stock Exchange—Bond Record, Friday, Weekly and Yearly
OCCUPYING FOLK VAUKfi

BOND8
N. Y. STOCK EXCHANGE
WEEK Ending April 6

U
tJ S28
U 8 28
V 8 28
TJ 8 28
U SH8
U S3s
U 8 38
U 8 38
U 8 4b
"U 84s
US4»
U8 4.S

V sua
•US 58

.^s;

S. OoTeminent
cousol regiHtere(l.dl930
cousol coupon dX'.VM)

cousol reg small.. dl 030
cousol coup small. dlil30
registered /cli)18

coupon fcl918
reg small bonds. .7cl018
cou small bonds. -fclOlH
registered ft.li)07

counou /1.1907

reffistered 1925
coupon ...1925
nigiHtered 1904
coupon 1904

Hid

Foi-<M|irn Government
XJ S of Mexico 8 f g 5s of 1899

Slate Securities
Alabama cla^s A 4 to 5 . . . .1906
Small
Class B 5s 1906
Class V4h 1906
Currency funding 48 1920

Diet of Columbia 3-658. ...1924
Louisiana new consol 4s.. 1914
Small

Missouri funding 1894-1995
North Carolina consol 48.1910
Small
68 1919

So Carolina 4 1128 20-40 1933
Tenn new settlement 38. .1913
Small

Virginia fund debt 2-38. ..1991
Registered
6b deferred certfs

J-J

Price
Thursday
April 4

Ask

106»4 106^4
106 "4 106^4

11034lll>a
IIIJ2II2

111 112
1131411334
II3I4 11334
138'2l39i4
1 38 hi 1 311 14

limjll

Week's
Range or
Last tiale

Low High

106 106
10638 Mar'Ol

No

Ill-Is Mar'Ol
lH'e Ill's

112 Mar'Ol
II3I4 113'4
115'4 II5I4
13778 Mar'Ol
138 '-2 138 '-2

Ul^gMar-Ol
Ill>all2i4 11134 Mar'Ol

9714 Mar'Ol
ices o n the bhese are pr

109

IO8I2.
103 12.
110 .

1231-2.
107 .

108i<2Jan'01
105 Aug'98
109i4Oct '00
1031-1 1031-2

Rnilrond
Alabama Cent See So Ky

lal)a M idl See Sav Fla & W
Albany <fe Susq See l)el& Hud
Allegheny Valley See Penn KR
AUeg & West See Buff R & P
AmjJock&Im iS'eeCentof N J

Ann Arhor Ist g 48 71.190

Atch T & S Fe gen g 48. ..1995
Registered 1995
Adjustment g43 ft.1995
Registered /il995
Stamped /il995

Equip tr series A g 68...1902
Chio& St Louis 1st 68.. 1915

Atl Knox & Nor l8tg58..1946
Atlanta & Danv iS'ee South Ry
Atlanta & Yadk See South Ry
Austin & N W See Sou Pacific

Bat Creek & S See Mich Cent
alt & Ohio prior 1 g 3128. 1925
Begislered 7il925
Gold 48 hl948
Registered ftl948

Subs to conv deb 4a 1911
P Jun <fe M l)iv I8tg3i28l925
Registered j)1926

SouthwDiv l8tg3i2S...1925
Rcgist<'red M925

Mouon Riv Ist gu g 58. .1919
CenOhio R Ist cg4i28.. 1930

Beech Creek See N Y & H
Bellov & Car See Illinois Cent
Boone Bridge See Mo K <fc T
Bklyn & Montauk See Long I
Bruu8 <fc West See Sav F\ <fc V
BuH'alo N Y «& Erie See Erie
Buiralo B <«! P gen g 5s.. .1937
Debenture Gs 1947
All & West Istg 48 gu..l998
01 & Mah 1st gug 58.. ..1943
Koch & Pitts 1st g 6s... 1921
Consol iHt g 68 1922

Buffalo & Southwest See Erie
Buffalo* Susqu Istg 68. .1913
Registered 1913

Bur Cedar R <fe No Ist 58.1906
Con Ist <fe col trustgSs.. 1934
Registered 1934

ORI Fife N Wist gu5s.l921M 4 St L Ist gu g 78.. ..1927
Canada South let 5s 1908

2d 68 1913
Registered 1913

0«rb & Shawn See 111 Cent
CarolinaCent 5'e« Seab & Roan
Carthage & Ad .S«« N Y C <& H
OedRlaF&N SeeBCR&N
Oen Branch UP Istg 48.. .1948
Central Ohio Set Balti & Ohio
Otn RR & B of Ga col g 58 1937
Cent of (Ja RR 1st g 5s..ij1945
Registered 1945
Cousol gold 5s 1945
Registered 1945

Istpref income ff 5s pl945
2d pref income g 58 pl945
8d pref Income g 58 2jl915
Maccfc NorDivlst g 58.1946
Mid Ga<fe Atl Dlv 03 1947
Mobile Dlv Istg 53 1946

Cent of N.I 1st consol 78. .1902
General gold os 1987
Registered 7il987

Am Dock & Imp gu 5s. .1921

Q-.T
A-O
A-O
Nov
Nov
Nov
J-J
MS
J-D

J-J
Q-J
A-O
Q-J

M-N

M-S

M-S
J-J
A-O
J-J
FA
J-D

A-O
A-O
J-D
A-O
A-O
A-O
J-D
J-J
MS
MS

J-D

M-N
F-A
F-A
M-N
M-N
Oct
Oct
Oct
J-J
J-J
J-J
M-N
J-J

121 Apr'OO
108 Aug'OO
109 lu Feb '99

108

133
112
97
96
951a

117
98

IOI4 Sale

99 Sale
1021a Sale
1001^104
96 Sale

96

1051a.

97»4 Sale

1021a Sale
101

90 91

901a Sale

asis

105 Feb '01

13612 Mar'Ol
120 Mar'OO
98 98iu
96 Feb '01
9518 Mar'Ol

10 14 1034

10

Jiange
Since

January 1

Low Jfigh

1051.210014
IOoUIOO-'h

105-'i 1 0534
109 1- 111-',

1101-2 112

27

95

gSJa 99
IO2I4 1027,
102 102
95 96I4
7934 Dec '99
9538 951a

110 112
113 114'2
113-'4ll6l4
1371-2 138
137:'4 1381-2

Ul'gUl'H
110 113Sj

961^ 97I4

o/$o«oi;.

1081a 108 '2

102 1031-2

105 105

135 1361-2

96 981a
96 96
95-'8 9634

71a 1034

381
6

159

105 Bee '00

97 971*
951a Mar'Ol

102i« 1041a
104 Mar'Ol
10134 1021a
90 90

9OI4 907g

120

'1003*.

128
129

IO714IO8
123 125

•lllia.

107 "a
108 Sale

102
'119

1061a Sale

6934
30
16

103

Sale
Sale
Sale

107
107
133
13188
114

108
Sale

111 May'OO
111 J'ne'99

lieStFeb'Ol

103 Apr'97
130i4Feb'01
130 Peb'Ol

100 NoT'99

IO714 Mar'Ol
1271a Mar'Ol
117 Nov'OO
1131a Dec'OO

IO714 108
108 IO8I4
108 Mar'Ol

95 Mar'Ol

101 103
1201a Mar'Ol

1061a
96
69
28
1334
95

102
106
108
133
1311a
11141-2

1071a
Oct '00

71
31
15

Dec '99
J'ne'99
Oct '00

108
1331a

Mar'Ol
JIar'Ol

123

64

i23

209
6

153

22

62

93

70
248
128

95 101
102 Is 10434
102 102-14

8O34 96 14

90 961a

95 9718
951a 951a
10118105
102 104
101341031a
89 9114

SSI's 9188

115 117

130 130 14

130 130

lOO*^ 1071a
119ial27ia

10638 108
10734 111
108 108

92 96

96 103
119 1201a

97141 07 i^

60 731a
20 361a
8 191a

loe'sios
127 137i»

127 137
113 115

BONDH
I

-S
N. Y. STOCK EXCHANGE '^ g
Week Enpi.vg April 5 '^*-

Central of N J—(Continued j I

Le<fe Hud R gengur5H 1!I20|J-J
Leh<fc WilksB Coal 58.. 191-^1 M-N
Cou ext guar 41-28— ^^1910 t^-M

Cent Pacific See So Pacific Coi
Charles* Sav l8t g 78....1936' J-J
Cti< s <fe Ohio g 68 eer A..A1908,A-O
Gold 68 alOll A-O
Ist consol g 58 19.19M.N
Registered l!»3'.t M-K

General gold4ia8 1992 MS
Registered 19!i2|M-S

Craig Valley Istg 58. ...1940 J-

J

K<fe A Div l8tcong4s.. 1989 J-J
2d consol g 4s 1989 J-J

WarmSpr Val l8t g5.s.. 1941 M-S
EUz Lex & B 8 gu c 5s. . 1902iM- S

Chic & Alt RR 8 fiind 0s..l903 M-N
Refunding g 3s 1949 A-O
Registered 1949 A-O
U S Trust Co receipts A-O

Miss Rlv B l8t 8 f g 63.-1912 A-O
Railway let Hen 3i2S...1950 J-J
Registered 1 950 J - J

Chic Bur & Q consol 78... 1903 J-J
Sinking fund 5s 1901 A-O
Chic* Iowa Div 5s.. 1906 F-A
Denver Div 4s 1922 F-A
Illinois Div 3ia8 1949 J.J
Registered 1949 J-J

Iowa Div sink fund 53. .1919 A-O
Sinkingfund48 1919 A-O

Nebra.ska Extension 4S.1927 M-N
Regi8tere<l 1927 MN

Southwestern Dlv 4S....1021 IM-S
Convertible 58 1903iM-S
Debenture 58 1913|M-N
Han& St J08 consol 63.. 1911 MS

Price
Thursday
April 4

Bid

J-D
J-D
A-O
M-N
M-N
J-J

J-J
J-J
J-J

J-J
J-J
J-J
J-J
J-J
J-J

J
J

J-J
J.J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J

?::

Ask Lov> High

106
10234 Sale

106
10218

n3i2ll4ia
116141171a
12114 Sale

107 la Sale

•1041a
106 '4 Sale
101 1031-2
101'2....
100-'4 101 la

1051a
90 Sale

853(, Sale

109 1«.
102 .

100
102 la 104

1131a
1041a
1121a Sale
11238

J-J
J-D

Chic* E mists t cur 68. 1907
Small 1907

Ist cousol g 68 1934
General consol Ist 58 1937
Registered 1937

Chic& ludC Ry Ist OS. 1936
Chicago & Erie See Erie
Chic lu&Louisvref 6S...1947
Refunding gold58 1947
Louisv N A & Ch 1st 68.1910

Chic Milwaukee & 8t Paul
M&StP lst78$gRD.1902
1st 7s £goldRD 1902
l8tC& M78 1903

Chic MU & St P con 78. . 1905
Terminal gold 58 1914
General g 48 series A..el989
Registered el989

General g 3128 series B.el989
Registered el989

Cliic& LSuDivg53....1921
Chic & Mo Riv Div 58. .. 1926
Chic& Pacl)iv68 1910
CI1IC& PW Istg 58 1921
Dak& GtSogSs 1916
Far & Sou assu g 6s 1924
Hast & D Div 1st 78 1910
l8t58 1910

I& D Exten Ist 78 1908
Lacrosse <feD Ist 58 1919
Mineral Point Div 53 1910
So Minn Div Ist 68 1910
Southwest Div let 6s 1909
Wl8<fcMlnnDiv6 5s....l921
Mil & No 1st M L 68. ...1910
1st consol 6s 1913

Chlc & N'west consol 78. .1915
Gold 78 1902
Registered 19021 J-D

Extension 4s 1886-192GIf-A
Registered 1886-1926IP-A

General gold 3ia8 1987 M-N
Registered «1987iQ-F

Sinking fund 68.. .1879-1929 A-O
Registered 1879-1929 A-O

Slnluiig fund 68.. .1879-1929 A-O
Registered 1879-1929|a-0

Debenture 58 1909|M-N
Registered 1909

Debeuture 58 1921
Registered 1921

Sinking fund deb 68 1933
Registered 1933 M-N

DesMo&Mlnn let 7s. .19071 F-A
Milw <fe Madison lst6s..l905|M-S
North Illinois Ist 5s. ...1910 MS
Ott C F & St Paul 1st 68 1900 M- S
Winona* St Pet2d78..1907,M-N
MU L S & West 1st. g 68 1921 M-N
Ext <fc Imp a fund g 58 1029 F-A
Ashland Div 1st g 6s..l925,M-S
Mich Div l8tg68 1924; J-

J

Convertible deb 58....1907i F-A
Incomes 1911 M-N

Ohio Rock l8l & Pac 68...1917I J-

J

Registered 1917 J
General gold is 1988 J

. Registered 1988 J
Des M & Ft D Ist 48.. ..1905 J
1st 2 las 1905 J
Extension 48 1905IJ

Keok* DesMlstSs.. ..1923 A-O
Chic* St L Se«AtchT&SaFe
Chic St L & N O See lU Cent
Chio St L A Pitts See Penn Co
ChloStPM A Ocon Gs... 1930 J-D
Ch St V &- >finn IstgGs 1018 M-N

*184 .

>112ia.
1201a.
1131a-

140
125 Sale

1231a.

124
111
115

Sale
Sale
117

189»4
I8914
I8914
189 Sale
•114341151a
113 ...

•il3'"il3ia

•120 12134
•12234---.
11818119
1201a 1211a

*116l8 11634
1351a....

127
1091a.—

Week's
Range or
Last Sale

*2
So

Mar'Ol
10234

11 638 Mar'Ol
119 Mar'Ol
12114 12134
11934 Mar'Ol
1071a 108
94iaAug'00

103 Nov'OO
IO6I4 IO6I4
lOliaFeb'Ol
101 14 Apr'OO
lOO's 101
10534 Jan '01
90 90

92 Mar'Ol

8518 851a

100 la 1091a
102 la Mar'Ol
104-'4 Apr'OO
102 Mar'Ol
103 14 I0314

11334 Nov'OO
107 Mar'Ol
1121a 113
111 i« J'ne'99
100 la Oct '00
17434 iseig
1121a 1121a
121 Mar'Ol
113 la Mar'Ol

140
124
115
124

Mar'Ol
125

Aug'OO
124

Rang*
Since

January t

No

61

HighZow

106" 106
1021a 104

10

336

1151a 116»4
ilSUllfl
Il20i«122
11934 11034
104 1081a

10434 106 In

100 103

100»8lo2i«
10534 10534
»0 94

16

lOSHilOO'^
lOlia 1021a

102 1021a
103i«104'8

105 le 107
112 113

22

12314 124
111 111
1141a Mar'Ol

185 MarOl
172i«AprOO
100 Jan 'Oil
I8334 189
1141a 1141a
1 13 1« Mar'Ol
1051a Feb'98

M-N
A-O
A-O
M-N

119 Sale
llOiaSale

llS^g
120

118
*121ial24
142i4Sale

•1071a
108 Sale

110

117

107

110»4 .

117

124
123

125
125

llOieJan'Ol
12234 12234
11818 llgig
I2014 12014
II6I4 Mar'Ol
1371a J'ly'99
126 Mar'Ol
IIOI4 Jan'Ol
187 Jan '01
119 119
llOia llOia
llSis 11818
117i8Jan'01
120 Feb '01
119 Mar'Ol
121 la Mar'Ol
I4214 I4214
108 Mar'Ol
108 108
112 Mar'Ol
107 MarOO
llOia Mar'Ol
103 Nov'98
116*4 Mar'Ol
111 Oct '00
llOig Mar'Ol
107 Dec '00
llOiaMar'Ol
106 Die '99
117 Mar'Ol
11734 Feb'98
124 124
122 1-2 Jan '01

lOOOg

.

llOSg
122i«
138»4
1261a
1421a
142»8
107 Is

110
131 134
130 133
10834 Sale

seia.

llOia.

'140
.143

113 Jan '01

111 Mar'Ol
IIII4 Apr'OO
120 Is Nov'OO
138 Mar'Ol
126i8Mar01
1394 Apr'OO
1421a 142
107i8Feb'0l
112 Nov'OO
1303< Mar'Ol
132 la Mar'Ol
108=8 10S3.4
107-38 Nov'OO
99^8 Feb '01
86i4Aut:'00
97 Dee '00

llOia llOia

14034 Mar'Ol
1401-2 MiirOl

9II4 93

831a 86

141i4l86i«
110 1121a
121 12914
113 llSia

I35I4I4O
115 126I4

11234 125

116
106'
113 '11419

124
'elll

184 185

188 "-2 190
54 '182 1-2 189
2;H4iall6
.- 112i4ll4i»

119i«119i»

1221a 122*4
118 119
1191a 122
115»Bliai«

29

I26I4I26
IIOI4IIOI4
18514 187%
117''flll9
1101-2 llOS
1171a 119H
117 II714
11934 120
119 ii5h
121 1-2 12'2

IS934 142>«
IO714IO8
1071a 108
109 iia

10»iallO>9

ii6"ii^Wi

ios'ii iid*i

iVoi;108

116 IIT

124
122 ii^-*2i»

113
111

118
111

136<^188i«
]23ial27ia

138*^ i42^
107i«107i»

130V131
133>cl32>»
il07iellO

99 T, 99 »»

110>9ll3i*

134^141
134 14PJ

MISCELI..ANEOUS BONDS-ConUnued on Next Page.

Street irnilway
Brooklyn Rap Tr g 5s 1945
Atl Av Bklvn imp g 5s. .1934
BkCity 1st con5s.l916, 1941
Bk Q Co <fc .S con gu g 5s. 1941
Bklyu Un El 1st g 4-53.1950
Kings Co El Istg 43.. ..1949
Nassau Elecgug48 1951

City & S Ry Bait Ist g 58.1922
Den Con 'I'r Co 1st g 68...1933
Don Tram Co con g G8..1910
Met Ry Co Ist gu gGs:.1911

Louts Ry Co Ist con g 5s.. 1930
Market St C Ry Ist g 6s.. 1913
Met St Ry gen col tr g os 1007
Bway&Tth Avl8tog5s 1943
Registered 1943

Col& 9th Av 1st gug 5s. 1093
Registered 1093

A-O
J-J
J-J
M-N
F-A
F-A
J-J
J-D
A-O
J-J
J-J
J-J
J-J
FA
JD
J-D
M-S
M-S

107 Sale

114 116
103
101 la Sale
9434 Sale

119
120 1221a

1231a Sale

107 107
110 Jan '99
116 Mar'Ol
1031a Mar'Ol
100 la 102
9218 95

95 J'ne'OO

109 Mar'98

120 120
120 Mar'Ol
1191a Deo '00
1231a 1231a

18

229,
288

107 llQia

111
102
08

115
1031a
102
05

1174122 la

120 12234

2 1224126

Street Rnil^vny
Met St Ry—(Continued)
Lex AV A P F Ist gu g 5s 1903 M-S
Registered 1003 .M-S

MetWSEl(Chic)lstg4s.l03S F-A
Mil El Ry A L 30-yr g 53.1926 F-A
Minn St Ry 1st cou g 6s. .1910' J-J
St Paul City Cab cou g 5s. 1937 J-J
Guaranteed gold 5s 1937 J-J

Third Ave 1st gold 5s 1037 J-J
let con guar 48 2000 J-J

Union El (Chic) Ist g 5s. .1945 A-OW Chic St 40-yr 1st cur 63. 1928 M-N
40-year consol gold 08... 1936 MN
Gaa and Electric Lifflit

Atlanta G L Co 1st g 5s. ..1047 J-D
Bos U Gas tr ctfs 8 f g 58. 1 9391 J -J
Bklyn V Gas let con g 5s. 1045 MN

121 122

124 126
1044 Sale

' SO ....

117^1184

1214 Mar'Ol

101 4 Mar'Ol
106 Oct 'W
100 Oct 'OO
1114Jau'01

i26 MaV'Oi
1044 104 4
109 4 Deo '90

99' bee '97

91% Oct '9$
118 118

1214123%

98 101 >•

11

11141ia>i

124" 123"*

1044105

1164 iiT*
* No price Friday; latest bid and asked this week, a Due Jan (2 Due Apr e Due May jDueJ'ne ADuoJ'ly it Due Aug p Due Nov
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BONDS
N. Y. STOCK EXCHANGE
Week Ending April 5

CUic St P M <fe O—CContinued;
Nor Wisconsin I8t6s...l930
St P<fe SCity Istg 6s... 191

9

Chicago Tit Trans g4s...liU7
Chic & West list s fg 6s. . 1919
General gold Bs «1932

Chic <fc West Mich Ry 5s. . 1921
Choc Ok <fe G gon g os ...ol919
Cin H <S; D consol s t 7s... 1905

2(1 gold i^2» 1937
CinD& I 1st gug58...1941

C I St L cfe C Se< C C & St L
Cin S & C Sc? C C C St L.

Clearfield & Mah See B R & P
C C cfe St L general g 4s . . 1993
Cairo Div l.st gold 43. ... 1 939
Cln'V^^IS; M Div Istg 4s. 1991
St L Div 1st coltrg4s.. 1990
Registered 1 990

Spr it Col Div 1st g 48.. 1940W W ValDiv Istg 4s... 1940

^ !.

>^^

J-J
A-0
.I-J
M-N
QM
JD
JJ
A,0
J-J
M N

.Bid
138
127
97

iis'

l8t gold 48 fcl936
Registered fcl936

Cin S & CI con lat g 5s. .1928
CCC<fe I consol 7.S 1914
Con.sol sink fund 7s 1914
General consol gold 6s. 1934
Registered 1934

C&Sl8tMCCC&I7s.l901
O Ind& W Istpf 5s...dl938
Peo& East 1st con 4s. ..1940
Income 4s 1990

CI Lor & AMi con 1st g 5s. 1933
Slev & Marietta See Penn RR
lev&MahonVal g 53... 1938
Registered 1938

Clev & Pitts See Penn Co
Col MiiUand 1st g 3-4S....1947
1st gold 48 1947

8dorado <fe Sou 1st g4s...l929
oluni & Greenv See So Ry

Sol & Hock Val See Hock Val
Ol Conn <fc Term See N &W

Conn <1- Pas Rivs 1st g 4s. 1943
Dak <fe Gt So See C M & St P

alias & Waco See M K & T
Del Lack <fe Western 7s. ..1907
Morris <fe Essex 1st 7s... 191

4

7s 1871-1901
1st consol guar 7s 1915
Registered 1915

K Y Lack <fe W 1st 6s.. .1921
Construction 5s 1923
Term & improve 4s 1923

Syr Ring <fe N Y 1st 7s.. 1906
Del & Hud 1st Pa Div 7s. 1917

Registered 1917
Alb cfe Sus 1st conga 7s. 1906
Registered 1906
Guar gold 6s 1906
Registered 1906

Rens & Saratoga 1st 78.1921
Registered 1921

Del Riv RR Bridge See Pa KR
Denv& R Grist cong48.1936
Consol gold 4128 1938
Improvement gold 5s... 1928
Rio Gr So gu See Rio Gr So

Des Moi & Ft D See C R & I P
Des M & Minn See Cii <fe N W
DesMoiUnRy Ist g 5s. .1917
Det M <& Tol See L S cfe M So
Det & Mack 1st lien g 4s.19^
Gold 4s 1995

Dul <fe Iron Range 1st 5s. . 1937
Registered 1937
2d 68 1916

Dul RedW* S I8tg5s...l928
Dul So Shore & Atl g 5s.. 1937
East of Minn See St PM & M

ast Ten Va & Ga See So Ry
Elgin Jol <fe Ea.st 1st g 5s. 1941
EUz Lex & B San See C & O
Elm Cort & No See Leh& N Y
Erie 1 St ext gold 4s 194
2d ext gold 5s 1919
3d ext gold 41-2S 1923
4th ext gold 5s 1920
6th ext gold 4s 192S
Ist consol gold 78 1920
1st consol g fund 7s 192U
Erie 1st con g 4s prior.. 1996
Registered 1996

Ist consol gen Lien g 48.. 1996
Regi.stered 1996

BuffN Y& Erie 1st 78.. 1916
Buffife SW gold 6s 1908
Small 1908

ChiCife Erie 1st gold 5s.. 1982
Jeflf RR Istgu g5s....al909
Long Dock consol g 6s.. 1935
Coal&ER 1st cur gu 6s. 1922
Dock & Imp 1st cur 6s.. 1913
N Y <fe Green L gu g 5s. 1946
Small 1946
MidRRofNJlstg68.1910

N YSUS& W Ist ref 53.1937
2d gold 4'-2S 1937
General gold 58 1940
Terminal 1st gold os... 1943
Regis S5,000 each... 1943

Wilk & Ea 1 St gu g 5s. 1942
Jlrie & Pitts See Penn Co
Eureka Springs 1st g 68.. 1933
Ev & T H 1st consol 6s. ..1921
Ist general gold 5s 1942
Mt Vernon 1st gold 68. 1923
SuU Co Branch 1st g 5s. 1930

A-0
Apr
A-O

J.J
Q-J

J J
J-J
FA

A-0

M-S
M N
AG
J-D
J-D
J-J
FA
M N
AO
M-S
M-S
A-O
A-0
A-0
A-O
M-N
M-N

J-J
J-J
J-D

M-N

J-D
J-D
A-O
A-O
J-J

MN

M-N
MS
MS
A-O
J-D
M-S
MS
J-J
J-J
J-J
J-J
J-D
J-J
J-J
M-N
AO
A-O
M N
J-J
M N
M-N
A O
J J
FA
FA
M N
M N
J-D

FA
J J
A-O
A-O
A O

Price
Thursday
April 4

Ask

Sale

110

114

104 gSle
10134

100 ...

103»4...

100
100

104 »a.

116
133>al35
I3312
137

96 98
65 Sale
114 120

86 "i Sale
86 87
87 '8 Sale

120
138 >«

101 >2 Sale
139 Hz

13818
118 120

1171^.
144=8.

118 .

il338 '.

102 Sale
110>2
110

Week's
Range or
Last Sale

Low JTigh
140 MarOl
ISli^Feb'Ol
961^ 97 14
106 Oct '99

Mar'Ol
Oct '99

Jan '00

Dec '00
Oct 00
Mar'Ol

I*

No

238

119
100
103
115
113
115

104 104>8
99 Jan '01
lOli-iFebOl
105 Mar'Ol
99 May'99
100 100
83 Nov'99

104^2 Feb '01

115 Mar'Ol
136 Feb'Ol

136>2 Mar'Ol

ioih bee 'do

96 98
65 68

111 Sep -00

130'2 Mar'Ol

86 87 '•2

Seia 87
871a 8838

116

123
120=8
II512
121
'IO6I2
140 Sale

99 Sale

"89 ii Sale

122 I2312
IO4I2....
13634-..
Ill ....

118 ....
116 ....

97
105 Sale
115

llOiaSale

1241a.
. IO912

121 MafOl
1394 Mar'Ol
IOII2 lOlia
140 Is Mar'Ol
140 Oct '98
1361* 1361.
118 1-2 Mar'Ol
103 >£ Oct '00
118i4Nov'00
I45I2 Mar'Ol
150 Feb'Ol
117 Feb'Ol
122 J'ne'99
112 Dec'OO
112i2Feb'01
151 Mar'Ol
151 Jan '01

102 IO212
110 110
111 111

111 Feb'Ol

SsiaNov'OO
9134 Mar'Ol
113 113

92i4Feb'98
115 Mar'Ol

1091* Dec '00

II8I2
121
II6I4
123^4
IO6I2
140
1351-2

98=8
93 14

89

Jan '01
Jan '01
Mar'Ol
Mar'Ol
Apr'99
140

Mar'Ol
99 =(

Mav'99
90

1361a 1361a

122 Mar'Ol
106^8 Feb '01
138 138

118
109

Sep '00

Oct '98

116 116
118 Mar'Ol
94 Feb'Ol

104^2 105
113 Apr'OO

110>a llOia

65 Nov'97
123 "a Mar'Ol
111 Mar'Ol

18

19
111

180
154
315

47
5

30

9

489

i937

Low High
140 140
130 I3II2
92 98

118 la 11934

II314II5

101 10514
99 99
9814 1011a

1041a 105

100 100

1041a 1041a

113=8ll5ia
1 35 14 1361-2

134 136

Bange
Since

January 1

95ial00
45 la 73

130 1301a

78
77
83

871a
87
89

121 1231a
139ial40
IOII2IO418
14018 14018

136 13614
118iall9

145ial45ia
150 150
117 117

112131121a
151 151
151 151

100 10314
108 llOia
107 111

10834 111

961a 961a
85 9134
110iall5

112 115

Il8iall9i«
121 121
II6I4II8
12334 124

140 1431a
1351a 1351a
951a 99

82 14 90

i36iii36ia

... 116 122
.. 106 106^8
5 138 140

116 11858
111 118
94 94
100 10534

107iall0ia

1231a 124 14

108lain

BONDS
N. Y. STOCK EXCHANGE
Week Ending April 5

Ev&Indlstcon gug6s..l926
Fargo & So See Ch M <fe St P

lint & Pere M See Pere Mar
FlaCen&Pen 1st g os... 1918
Ist land gr ext gold 58.. 1930
Consol gold 5s 1943

Fort St U DColst g4ias.l941
Ft W& Den C 1st g4.6s..l921
i"tW<S; RioGr 1st g3-4s.l928
Gal Har & S A See So Pac Co
alH&Hof 1882 l.st 5S.1913

Ga& AlaRy 1st pf g5s...l945
1st consol 5s 0I945

Ga Car & No 1st gu g 58. .1929
Georgia Pacific See So Ry
GUa V G <fe Nor See So Pac Co
Gouv <fe Oswegat See N Y Cent
Grand Rap & Ind See Penn Co
Gray's Pt Term See St L S W
Han & St Jo See C B & Q

ousatonic See N Y N H & H
Hock Val l8tconsolg4ias. 1999
Registered 1999
C0I& HV 1st ext g 4s.. 1948

Houst E & W Tex See So Pac
Houst & Tex Cen See So Pac Co
IUinois Central 1st g 4s.. 1951

Registered 1951
1st gold 3ias 1951
Registered 1951

1st gold 3s sterling 1951
Registered 1951

Coll Trust gold 4s 1952
Registered 1952
LN & Tex gold 4s.... 1953
Registered 1953

Cairo Bridge gold 4s 1950
Registered 1950

Louisville Div gold3i2S.1953
Registered 1953

Midland Div reg 5s 1921
St Louis Div gold 33 1951
Registered 1951
GoldSias 1951
Registered 1951

Spring Div 1st g 3ias...l951
Registered 1951

Western Lines 1st g 4s.. 1951
Registered 1951

Bellev & Car 1st 6s 1923
Carh & Shaw 1st g 4s... 1932
Chic St L& NO g 58. ..1951
Registered 1951
Gold3i2S 1951
Registered 1951

Meniph Div 1st g4s...l951
Registered 1951

St L Sou let gu g48 1931
Ind Dec & W Ist g 5s 1935
1st guar gold 58 1935

Int& Great Nor l8tg6s.. 1919
2d gold 5s 1909
3d gold 4s 1921

Iowa Central Ist gold 58.. 1938
Jefferson RR See Erie
Kal A & G R See L S <fe M S

an & Blich See Tol & O C
K C & M R <fe B 1st gu g 5s. 1929
Kan C <fe Pacific See M K & T
Kan City Sou 1st gold 38. .1950
Registered 1950

Kansas Mid See St L <fe S P
Kentucky Cent See L <fe N
Keok & Des Mo See C B I <fe P
Knoxville <fe Ohio See So Ry
Lake Erie & W let g 5s. .1937

2d gold 5s 1941
North Ohio 1st gu g 5s. .1945

L Sho & Mich S See N Y Cent
Lehigh Val (Pa) coll g 5.. 1997
Registered 5s 1997

Leh Val N Y let gu g4ias.l940
Registered 1940

Leh VTer Ry Istgu g 58.1941
Registered 1941

Leh V Coal Co Ist gu g 5s. 1933
Registered 1933

Leh & N Y 1st guar g 4s. . 194.'

Registered 1945
El C & N 1st g 1st pf 68.1914
Gold guar 5s 1914

Leh & Hud R See Cent of N J
Leh & Wilkesb See Cent of N J
Leroy & Caney Val See Mo P
Long Dock See Erie
Long Island 1st con g 5s. /t 1931
1st consol gold 4s ?tl931
General gold 4s 1938
Ferry gold4ias 1922
Gold -48 1932
Unified gold 4s 1949
Debenture gold 5s 1934
Bklvn & Mont 1st g 6s. .1911
1st 5s 1911

N Y B * M B 1st con g 581935
N Y& RB 1st g 58 1927
Nor Sh B 1st con g gu5s ol932

La & Mo Riv See Chic <fe Alton
Louisv & Nashv gen g 68. 1930
Gold 5s 193"
Unified gold 48 1940
Registered 1940

Coll trust gold 58 1931
CoU trust 5-20 g 4s. 19031918
Cecilian Branch 7s 1907
E H& Nash Istg 6s.. ..1919
LCintfe Lex gold4ias... 1931NO&M 1st gold 6s.... 1930

J.J

A-O

Price
Thursday
April 4

Bid
108

Ask

101 14.

104 12 Sale
84 14 Sale

.106

1041a.

116 .

II413.
106 .

103 10434

10534 Sale

102

9OI4 Sale

Week's
Bangt or
Last Sale

s2

Low
108

High
Feb'Ol

100 Sep "00

105 Mar'98
1041a 1061a
84 85

102 la Jan '01
106 Dec'98
98i2Nov'00
99 "a Jan '00

loe^a 106

10684 Feb'Ol

1151a II5V2
113iaMar'00
107 "a Mar'Ol
102 la Apr '98

1041a Feb '01
10434 Jan '99
10534 10534
98 Jan '00

103 Mar'Ol

123
9OI4

Mav'99
9014

.1031a 102 14 Mar'Ol
101 Is Oct '99
100 Nov'OO

114

124

1251a.

IO6I4.

102
105
106
12634
991a Sale
711a 75

'117

70 Sale

123
118
lllia

124

110
109

*111

lllSg

95 99

*121
-105
1041a
102 108

*100
*117
*108
'108
*107

.100

120

120 Sale
113
102 1021a

112 ...

100 IOOI4
101=8----
116 119

«131ia.

II414 Mar'Ol

121 Aug'OO
90 Nov'98

12634 Feb'Ol
1237g Feb'Ol
100 14 Nov'OO

107i4Jan'01

1021a Nov'OO
105 Mar'Ol

1261* Mar'Ol
99 991a
73 Mar'Ol

1163* 11713

70 72
eSi^Ocf00

I2418 124i«

1181a Mar'Ol
115 la Jan '01

104 Aug'98

llOia Feb'Ol
111 Mar'Ol
112 J'ly'OO
lOOiaOct '99
10334 Nov'99

100 Mar'Ol

1011* Sep '99

123 Jan '01

Mar'Ol
'4 Mar'Ol

105
102
100 Oct '00

100 100
95 Feb'Ol

110 Feb'Ol
107 Jan '99

105 May'OO
113 Dec'OO

120 120
113 Mar'Ol
102 14 10238

11238 Feb'Ol
100 100
106 Dec'OO
115 Nov'OO

Jan '98

Jan '01

No

138
108

29

Low High
108 1081a

76ial07i9
67 87

1021a 103

103ial06

106=4 106»4

1151311513

1071310713

1041310413

104 10534

101=8103

52

41

103
130

102 102"4

113 11513

Bange
Since

January 1

90 91

126 12684
12378 123'e

1071410714

106 105

124ial26i4
9638100
66 73

115l4ll7>9

67 721a

122 124i«

117 1181a
1151311513

1091a 110»4
1091a 111

96 100

123 123

103 106
IO214IO6

9713101
95 96
110 110,

112 120
111 118
9934 102 13

1101311238
9914102

130 130

MISCELLANEOUS BONDS—Continued on Next Page.

Gas and Electric Light
Ch G L cfe C Co See P G <fe C Co
Columbus Gas 1st g 5s 1932
Con Gas Co See P G cfe C Co
Detroit City Gas g 58 1923
Det Gas Co con 1st g 58. . . 1918
EdElIllBkn See K Co EL cfe P
EdEIU SeeNYGcfeELHcfeP
EqG LN Ylst con g 5s.. 1932
Eq G & Fuel See P G <fe C Co
©as cfe Elec Berg Co c g 5s. 1949
Gen Elec Co deb g 5s 1922
Gr Rap G L Co 1st g 58... 1915
K C Mo Gas Co Ist g 5s. ..1922
Kings Co El L cfe Pg 58... 1937
Purchase money 63 1 997
Ed El II Bkn 1st con g 4s 1939

LacGasLofStLlstg58.el919
Mut Fuel Gas Co See Peop Gas

JJ
J-J
FA

MS
J-D
J-D
FA
A-0
AO
A-O
JJ
Q-F

101 la Sale

llSHj.

180

121
961a

1081a 109

IOII3 lOlia
9913 Nov'99

1181a Mar'Ol

101 101
181 181
10734 Dec'OO

9612 Dec'OO
108 IO8I4

15 94 101 la

llSHjllSia

101
155

1021a
181

10,107 109

Gas and Electric Liglit

NYGELHcfePg 5s... 1948
Registered 1948
Purchase money g 4s. ..1949
Ed El 111 1st conv g 5s. .1910
1st consol gold 5s 1995

Paterson cfe P G cfe E g 5s. 1949
Peo Gas cfe C 1st gu g 6s. .1904
2d guar gold 6s 1904
Ist con gold 68 1943
Refunding gold 5s 1947
Registered 1947

ChG-LcfeCkelstgug5s 1937
Con G Coof ChlstgucSs'Se
Eq G .fe FCh 1st gugGs. 1905
Mn Fuel Gas Ist gugos.1947

Trenton G cfe El 1st g 5.S..1949

Utica ELcfePlstsfg 5s. 1950
Western Gas Co col tr g os 1933

J-D
J-D
FA
MS
J-J
MS
M-N
J-D
A-0
MS
M-S
J-J
J-D
J-J
M-N
MS
J-J
M-N

113 116

9634 Sale
107=8
12134

•120 125

109
108 109
104

105

115 13 Mar'Ol

96=8 96»4
107=8 Mar'Ol
121 "a Mar'Ol

107 J'ly'OO
104 Mar'Ol
125 Mar'Ol
106 Dec'98

1081a Feb '01
107 Mar'Ol
104 Feb'Ol
105 Mar'Ol
109 Feb'Ol

107 la Jan '01

42

IO8I4II6I9

9434 9713
107 la 109 13
121 121

103 lOi
120 126

108 108»4
10434 107
10313104
102 105
109 109

107i3l07>3

No price Friday; latest bid and aslced this week, a Due Jan d Due Apr « Due May h Due J'ly k Due Aug Due Oct q Due Dec
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BONDS
N. Y. STOCK EXCHANGE
Week Ending Apuil 5

Iiowlsv & Va.n\\'v—(Continued J

N 0<fe M 2(1 gold 6» 19:<(l

Pensa colli J)iv gold 6s. . . lS)'2(i

St I. Div Ist gold 68 1921
2d gold 3.S 19«<t

Kentucky Cent gold 4s. . 1987
L& X & M & M 1 St g 4 i-js 194r)

N Fill & S 1st gu g r)8...1937
Pen.s & Atl 1st gu g G8..19'.'l

S & N Ala con gu g 58..19SI;

Sink fund goldOs 1910
LA Ji^l BdgeCogug4s..l940
L N A & Ch See C I & L
Malion Coal Nee L S & M S

aniiattan Kycon8oU8.199()
Kcgi.stired 19911

Metropol Kl 1st g68....19((S
Man S W Colon!/, g 5s. ...1934
McK'iit <fe B V Nee N Y Cent
Metropolitan El See Man Ry
Mex Cent coiisol gold 4s.. 1911
Istconsol income g 3».al9:59
2d consol income g 38..al93ii
Equip & coll gold o8 1917
2d series golil us 1919

Mex Internatlst cong4s.l97
Mex Nat 1st gold Gs 192
2dinc6sA cp stmnd..7il91
2d income gold 6s l5.../il91

Mex Nortli 1st gold (;«... .1910
Registered 1910

Mich Cent Nee N Y Cent
Mid of N J Nee Erie
Mil L S & VV Nee Chic A N W
Mil & Mad Nee Chic A N W
Mil & North Nee Ch JI & St P
MU & St P See Ch jM & St P
Minn <fc St L Ist gold 7s.. 1927
Iowa Ex Ist gold 7s 1909
Pacijic Kx Ist gold 68...1921
South West Kx Ist g 7s. 1910
1 gt consol gold 58 19H4
let and refund gold 4s.. 19411

Minn <fe St L gu Nee B R & N
M & P 1 St 5s .stpd 48 ict gu 1986
M S S M * A l.st g 4 int gn 1926
MStP<fcSSMcong4intgn'3«
Minn Un Nee St P AI <feM
Mo Kan A Tex Ist g 4a. ..1990
2d gold 4s jrl99()
Istextgold 58 1944
Boonev Bdg Co gu g 7s.l90t:
Dal & Wa Ist gu g 5m... 1940
MKATofTlstgtig 58.1942
Sher Sh & So 1 st gu g 5s . 1 943
Kan C & Pac 1st g 48. . . 1990
TeboA Neosho Ist 7s.. .1903
MoK& E l.st gugus 1942
MiBsourl Pacilic 3a 7s 1900
l8t consol gold 6s 1920
Trust gold 6s stamped. (il91

7

Registered al917
Ist coll goUlos 1920
Registered 1920

Leroy & C V A L Ist g 58 1926
Pac R of Mo Ist ex g 43.1938
2d extended gold 5s...l93S

St L& Ir M gen con g 5s. 193

1

Gen con stamp gtd g 5s 193

1

Unitied <fc ref gold 43. .1929
Registtred 1929

Verdi V I <fe W 1st g 5s. 1926
Miss Riv Bridge Nee Chic* Alt
Mob & Birni prior lien g os 1945
Mortgage gold 4s 1945

Mob Jack & K C 1 st g 5s.l94i;
Mob & Ohio new gold 03..192
Ist extension gold Gs..7il92
General gold 4s 1938
J P Morgan & Co ctfa.

Montgom Uiv 1st g 5s. .1947
St L <fe Cairo gu g 4s. . . . 1931

Mohawk & Mai NeeN Y C <fe H
Monongahela Riv iS'e*" B A O
Mont Cent Nee St P M A M
Jlorgan's La A T See S V Co
Morris A Essex .S'eeDelLAW
Nash Chat A St I., 1st 7s. 1913

1st consol gold 58 1928
Jasper Branch 1st g6s..l923
McM M W A Al 1st Gs.. 1917TAP Branch 1st 6s....l91

Nash Flor A Shef .9ee LAN
NewHA/D SeeNYNlIAH
N J June RR See N Y Cent
New A Cin Bdge See Penn Co
N O A N E prior lien g 6s /31915
N Y Bkin A Man Bcli Nee L I

N Y Cent A H R 1st 78... 1903
Registered 1903

Gold mortgage 3 las 1997
Registered. . .'. 1 997

Debenture 5s of...l8Sl-1904
Registered 1881:- 19(14

Regist deb 5s of.. .1889 1904
Debenture g 4s....l890.1905
Registered 1890-1 905

Debt certs ext g 4s 1905
Registered 190;-

Lake Sliore coll g 3 SiS. . .1998
Regist ered 1998

Mich Cint coll gSVjs 1998
Registered 1998

Beech Creek Istgu g43.1936
Registered \ i)36
2d gu gold 58 193G

Cart A Ad 1st gu g 4s... 1981
Clearfield Bituin Coal Corp—

l8t sf intgug4sserA 1940

J-J
M-S
MS
MS
T-J
M-S
P-A
FA
F-A
AG
MS

AC
AG
J-J
JD

J-J
riy
J'ly
A-O
A-O
M-S
J-D
M-S
A UK
J-D
J-D

J-D
J-D
A-O
J-D
M N
MS
J-J
J-J
J-J

J-D
F-A
.M N
M-N
M-N
M-S
J-D
FA
J-D
A-O
.M-N
M-N
M- S
M-S
F-A
FA
J-J
FA
J-J
A-O
A-O
J-J
J-J
MS
J-J
J-J
J-D
J-D
Q-J
MS
FA
J-J

J-J
A-O
J-J
J-J
J-J

A-O

J-J
J-J
J-J
J-J
MS
•MS
MS
J-1)
J-I)
M N
M-N
FA
FA
FA
F-.\
J-J
J-J
J-J
J D

JJ

Price
Thxiraday
April 4

Sid Ask
lie's...,
110 ...

70 '2 72 1-2

99 'a 100
112

112 113
1104115
110 ....

99 '4.

105 Sale

117

83^ .Sale
31

-'a Sale
16^8 Sale

100
80
19

122 Hj
123'2
124
ai7i-2
104 Sale

Week's
Hange or
Last Nale

Low Jligh No
117 Oct '00
115 Dec '00'

126'4Jair01l
6312 Oct 'OO!
100 100
llOiaMar'Ol
112 Jan'Ol
113 Jan'Ol
110 Feb'Ol

100 Mar'Ol

1041^ 105

117 117»«

83
31
I6I4

10

32

16

84 M 259
32 \ 813
17-'4 141

SS^j 83 --J

103»8Apr'00
81 Apr'OO
13'4J'ly'00

105 May'OO

97 "a.

.102

99 14 Rale
81i4Sale
102 Sale

104»aSale
102 ,

' 89 ,

SOIq 8m.
103 "-J 103'8
100''8Nov'99
100 Mar'Ol
104'a 104'2
102 14 Mar'Ol
91 Mar'Ol

107'u
116
124% Sale
loo's Sale

106 Sale

IO6I4IO8
115
117 Sale

95 '4 Sale

I3II2I32
125 ....

95 9612

115 '4 Sale
100^8 101^4

*128 129
114
121>2

*115'-i

10738
10738

*10934llOl4

104''8..-.
104 'e-...
10478....
103 ....
103 ....

IO314....
103»4....
97 97^2

' 96
110

9612

1\T^.

90 95

I4712 Feb'Ol
122 Mar'Ol
1231a 123>2
122 >2 Feb'Ol
118»2 Feb'Ol
103 104

102
98

103 Hi

98

107 107
11618 ll<'i2

12334 124'2
105i<j 10618

106 IO6I2

100 Mar'Ol
107i4Dec'00
116 Mar'Ol
11534 117
11434 1143.1

95 9568

110i4J'ly'00

13118 ism
130 Jan'Ol
95 95
95 953«
115'4 115>4
100 Mar'Ol

12812 Mar'Ol
113'4 116
113 Dec'99

111 Dec'99

IO712 107 i-i

1 07 14 Feb'Ol
110>2 Mar'Ol
110 Aug'OO
105 105
10634 Feb'Ol
109i-jSep'97
104-8 104^1,
102 14 Jan '01
103 Mar'Ol
10234 Aug'99
963b 9712
90 Mar'Ol
96 '4 96»8
90 Mar'Ol
111 Mar'Ol
106 J'iie'98

9fi J'Iy'98

10

26
1

354
335
15

16

32

49
6

139

36

10

Range
Nince

Janvary

1

Low High

liiU i'26U

9634 ] 00
IIOI2II2
112 112
113 113
110 lliv^

100 100

IO4I2IO6I2

115 IHHj

8OI2 85
20 334
13 19»8

82 14 85 '4

1471214712
1214122
1234 1234
12241224
11641184
97 104

102
98

1034
98

961* 994
75 81

4

97 103»s

99 100
96 105
9934 102 14

87 4 91

107 110'4
1144ll'J''2
11941244
1004198

103 1064

100 100

113 115
114 119
114411-^
8414 'Jti'i

1 27 4131

K

130 130
87 4 96",

94>-> 90
110 11514
100 100

123 1284
111 116

10641074
107 IO7I4
109 1104

104 •'8 1064
IO634 10634

102>4 104^6
IO214IO214
103 103

96 99
954 974
i)0 974
96 97
HI 112»8

BO.NDS
N. Y. STOCK EXCHANGE
WEEK Ending apbil 5

N Y Cent & H K—(Continiud

j

GouvAOswelstgugSs 1942 J-D
MohA Mai l8t gu g 4s..l991 ,M-S
Income 58 1992 Sep

N J June R gu Ist 4»... 19801 FA
Registered 1 98C, F -.A

N YA Pul8tcongiig48 1993 A-O
Nor A Mont Ist gn g 58.1910 A-O
West Shore 1st 48 gu... 2361 J-J
Registered 2301 J-J

Lake Shore consol 2d 78. 1903 J • D
Registered 19(i3 JD

Price
TliurKday
April 4

Bid Ask

83
105

Week's
Range or
Last Sale

Low Nigh

1074J'Iy'00

102 Feb'OO

J-D
A-O

M-N

Gold 34s 1997 J-U
Registered 1997 J-U

Cin&31stgT-SA>rS7s'0] A-O
Det Mon A Tol Ist 7s. 1900 FA
Ka A & O R 1 St gii c 5s. 193>- J-J
Mahon C'l Kli Isl 5.-< .1934!.r-J

PittsMcKAYl8tgu6s.l93_' J-J
2d guar 68 1931 J-J
.McKeijsA BVl8tg6s J91X J. J

Mull Cent 1st consol 78.1902 M-X
Istcousol 58 1902 M-X
6s 1909 MS
68 1931 MS
Registered....* 1931 Q M

48 1940 J-J
Registered 1940 J-J

Bat C&Stiirl8tgug33.]989 JD
N Y& Harlem g 348-.-2000;M-N
Registeied 2000,M-X

N Y A North Ist g 5s. ..1927 A-O
R WAOcon lstext58./ll922!.A.-0
Oswe A R 2it gu g 5s. . .<'191 5, K-A
R W A O T R 1 Ht gu g 5s . 1 9 1 8 M-N
Utioa A Blk Riv gu g 48. 1922 J-J

N Y Chic A St L Ist g 4s. 1937 A-O
Registered 1937 A-O

N Y A Greenw Lake See Erie
N Y A Har Nee N Y C A Hud
N Y Lack A W See U L A W
N Y L E A W Sie Erie
N Y A N E ,S«« N Y N H A H
N Y N H A Har Ist reg4s. 1903
Convert deb certs $1,000
Small certs $100

Housatonic R con g 5s.. 193
N II A Derbv con g 58. .1918 M N
N Y AN E ist 78 19051 J-J

1st 68 1905 J-J
N Y A North .5<r<! N Y C A H
N YO A Wref lstg48..ffl992:M-S
Regis 85,000 only g\ 992 M-

S

X Y A Put S^e N Y C A H
N Y A R B See Long Island
N Y S A W See Erie
N Y Tex A M See So Pac Co
Xorcfe South 1st g5s 1941 M-N
Norf A West gen g 6s 1931,M-N
Improvem't A ext g 63. .1934 F-A
New River Ist g 6s 1932 A-O
N A W Ry Ist con g 43.1990!.V-O
Registered 199(;!.\-o

CCATlstgu g5s 1922: J-J
Scio V A N E 1st gu g 4s 1989 M-N

North Illinois See Chi A N W
North Ohio See L Erie A W
Northern Pacific

—

Prior lien rv A 1 gr g 4s. 1997
Registered 1997

General lien gold 3s a2047
Registered a2047

St Piiul-Dul Div g 48 199(;
Registered 1996

St PAN P gen g 6s. ...1923
Registered certitic'3..1923

St PaulADul 1st 5s.... 1931
2d 5s 1917
1 st consol gold 4s 1968

Wash Cent 1st g 4s 1948
Nor Pac Ter Co 1st g G3..1933
Nor Ry Cal See So Pac
Nor Wi3 S«« St P M A O
Nor A Mont See N Y Cent
OInd A W See C C C A St L

hio River RR Ist g 53.1936
General gold 5s 1937

Om A St L 1st s 4s 1901
< )re A Cal See So Pac Co
Ore Ry A Nav See Un Pac
t )re RR A Nav See Vn Pac
( )re Short Line See Un Pao
Oswego A Rome See NYC
O C F A St P See C A N W
Pac Coast Co Ist g 5s 1946

ac of Missouri See Mo Pac
|Panama 1st s fundg4 4s..l917i.4.-0

Sink fund subsidy g08..191o M-N
Penn Co gu 1st g 4 48 1 92 1 J - J
Registered 192 1

1

J - J
Guar 348 coll trust reg.1937 .M-S
C St L A P 1st con g 53.1932 XO
Registered 1932 .A.-0

CIA Pgengug44sserA.'42 J-J
Series B 1942 .\-0
Series C 34s 1948 M-N
Series D34s 1950; F-A

Erie A Pittsgug34s B.1940| J-

J

Series C 1940 J-J
NA C Bdge gen gu g 4 4s 1945 J - J
P C C A St L con gu g 4 4s—
Series A 1940 A-O
Series B gnar 1942|A-0
Series C guar 1942 MN
Series D 4s guar 1945|M-N
Series E 34 guar g.... 1949 F-A

PittsFtW AC 1st ,3. ..1912 J-J
2d 7s 19121 J-

J

3d 7s M912|A-0

115

i'l'i'

111 .

109 '8.

Sale
115

141 ...

132 ...

127 ...
100 '81074
IO314.-.
1184....

115 1154
115 115
110^4 Mar'Ol
11 0''4 Mar'Ol
109'4 Feb'Ol
1104Mar'00
IO8I4 Dec '97
117 Feb'Ol

130 Dec '00

109

127 Sale

.107

198 Sale

Q-J
Q-J
Q-F
QF
J D
J-D
FA
Q-F
FA
-A-O
J-D
QM
J-J

13534 .

*1134.
113 .

109 .

*10534l06

IO6I4 IOOI4
103i4Mar'Ol
119 Jan'Ol
1 2759 .Tan '01
127 4Nov'00
no Mar'Ol
1064 Nor'00

iVSTgMaV'do

122 Jan'Ol
127 127 4
113 Apr'99

110 Oct '00
107 107
10634 Dec '00

102 Feb'Ol
198 198
195 Feb'Ol
136 Mar'Ol

111
134'4 Sale
131 135
131 Sale
101 10134
99

'IOOI4
1034 Sale

114 Jan '00
113 J'ly'99

106 106
101i2Nov'98

11 24 Mar'Ol
13434 136
13234 Feb'Ol
131 131
IOII4 102
9738J'ly'00
107 NoT'OO
1034 103

104'4 Sale
101
72^8 Sale

10034 ,

130

120
1114
101 104

' 88
122

J-J
•1014
* 65

J-D 109

103 105
100»4
1144
114

1204.

1234.
1244.
1044.

1014.
1014.
Ill .

114»4 .

11434.
115 .

.137

No

10434 106
1 05 ^a Mar'Ol
72 14 7234
7038 Dec '00

1314 Feb'Ol
132 J'ly'99
1224 Feb '01
116 Feb'Ol
102 Feb'Ol
8834 May'OO
116 4 Mar'Ol

112 Feb'Ol
95 Dec '00
75 Apr'OO

110 110

103 103
101 Dec '00
115 115
114 4 Mar'Ol
102 Nov'98
12618 Mar'Ol

121 Oct '00

102 Nov'OO

118 Mar'Ol
117 4 Mar'Ol
1164Feb'01
109 .\pr'00
99 Dec '00

1364 Feb'Ol
135 135
136'8Jan'01

86

443

Bangs
Since

January 1

Low High

113181164
11241164
11034 11034
110411034
109 'a lOS'e

10538 106*8
10241 03 14
119 119
127»8l27'%

110 110

121 122
120»4l28»4

107 109 1«

117 117

102 102
1964200
195 197
134 136

105 108

111 1124
134 136
131 13234
131 I33I4
994104

102i4l03i«

1041*106
1044105^9
691a 7234

1314131 >>

1224122 ii»

116 117
102 103

116 1161a

112 112

108 110%

103 105

II4I4II514
113141141a

12618 i26ii

11634 lis
115 4117'4
1164H6i«

13641.''6ia
135 136
Ul36^ 136*8

nilSCELLANEOUS BONDS-Contlnued on Next Pngo

Telegraph antt Teloplione
Conim Cable Co Ist g 48.. 2397
Registered 2397

Erie T A T col tr g s f 5s. . 1920
MetT AT Istsf g5s 1918
MntUnTelCo 6'ce Westn Un
N Y A N J Tel gen g 5s.. 1920
No Westn Teleg See West Un
West Union col tr cur 5s. 1938
Fd and real est g 4 4s... 1950
MutUnTel 8 fnnd 63...1911
Northwestern Tel 73 1904

Coal and Iron
CahCoalMin 5#«TCIAR
Clearf Bit Coal -S<eNYCAH
Col C A I ext 1st conges. 1902
Col C A I Dev Co gu g 63.1909
Coupons off 1909

Q-J
Q-J
J-J
M-N

M-N

J-J
M NMN
J-J

FA
J-J

'lis

IOH9.

102 Jan'Ol
1004 Oct '00
109 Oct '99

112 Nov'99

1144 1144
lOS^^s 109
1123gDec'00

103
66

103
Nov'OO

12

102 102

iii3p lie's
105 4109

10l»4 104

Coal nnd Iron I

Col Fuel Co gen gold 63. ..1919 M-N
ColF A I Cogensf g5s..l943,F-A
De Bardel C A I Sc« T C A I
Gr Riv Coal A C l8t g63..1919|A-0
JetTAClearCA Ilstg5s.l92G J-D
2d gold 53 1920 J-D

Pleas Val Coal 1st g s f 5s. 1928 J-J
Roch A Pit C A I pur m 5s. 1940 MN
Sun CkCoal 1st gsf 0s...l912 J-D
Tenn Coal TDivlstcOs.al917 A-O
Binn Div Istconsol 6a. .19171 J-J
Call C M Co 1st gu g Gs. 1922 J D
DeBarCA I Co gu g 6s. 1910 F-A

Wh LEA PC Co Ist g 53.1019 J.J

Mannfacfiirinc & Industrial
Am Cot Oil ext 44s 1915 Q-F
.Kn\ Hide A L 1st »fg68.. 1919 M-S

1094-
1004.

IO6I4 Feb'Ol .... 106i4l06'4

100 10034, 84, 9634 101

I

I
'!

I
93i8Jan'9/ —
107 May'97
SO M»y'97l *•

106 Oct'00|...-i'

104^8 Sale
107 lOil'-'

100 Tg

.

104-9 lU'sllO
l(in : ,. 105 110
lii.-i F. • "tl ....

im mi
i

2 100 1044
32 Jan'OO....ji

,101 14

94
1011* V\ 99 IOII4
964, 32' 901* 96»-i

No price Friday; latest bid and asked this week, a Due Jan c Due Jt«y trDueJ'ne ADneJly p Due Nov
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BONDS
N. T. STOCK EXCFTANGE
Week Ending Aphil 5

Penn RR 1st real est g4s.l92S
Consul steiliug g Gs 1005
Coil currency 68 reg...firl!)Or>

Consol gold 5s 1!U9
Registered nl01!»

Consol gold 4s llilH
Alleg Val geu gu g 48...194'2
CI <fc Mar 1st gu g 4ia8..19;S5
D R R R & Bge 1st gu 48 g.'3G
GrR<& Iexl8tgug4>2SlP41
Snn & Lewis 1st g 4s...I9;{t5

U N J RR <fe Can gen 4s. 1944
Pensacola & Atl See L & Nash
Peo <fc East See C C C & St L
Peo& PekUn Ist g 6S....1921
2dgoI«14J2S 61921

Pere Marquette-
Flint & Pere Jlarq g 68.1920
lat consol gold os 1939
Pt Huron l)iv Ist g 58.1939

SagTusA H Istgug 48.1931
Pino Creek rog guar 68... 1932
Pitts Cin & St L See Penn Co
Pitts Clev & Tol 1st g 6s. .1922
Pitts Ft W & Cb See Penn Co
Pitts June Ist gold Cs 1922
Pitts* L Erie 2d g 58...01928
Pitts McKees & Y SeeNY Cen
Pitts P <fe F 1st gold 5s ...1916
Pitts Sh & L E 1st g 5a. ..1940
1st consol gold 5s 1943

Pitts & West Ist g 48 1917
JP M& Co certfs

Pitts Y <fc Ash 1st con 58.192
Reading Co gen g 48 1997

Registered 1997
Rensselaer <fe Sar See D & H
Ricli & Dan See Soutli Ry
Rich & Meek See Southern
Rio Gr West 1st g 43 1939
Utah Cent 1st gu g 4s.al91

Rio Cir June 1st gu g 53... 1939
Rlogr So Ist gold 43 1940
Guaranteed 1940

Rocli & Pitts S<« B R & P
Rome Wat <fe Og See X Y Cent

Sag Tus & H See Pere Marq
alt LakeC 1st g s f 6s. .1913

8t Jo<fc Grlsl 1st g3-4s.. 1947
St Law & Adiron 1st g 5s. 1996
2d gold 6s 1996

St L <fe Cairo See Jlob & Ohio
St L & Iron Mount See M P
St Li K C & N See Wabash
StLMBr /See T RR A of St L
StL& S Fran 2d g 6s CI A. 1906
2d gold 68 Class B 1906
2d gold 6s Class C 1906
General gold 63 1931
General gold 5s 1931
Ist trust gold 5s 1987
Pierce C <fe O 1st g 68. ..1919
St L <fc S F RR gold 4s.. 1990
Cent Div 1st gold 4s. .1929
Northw Div 1st g 4s.. 1930
Southw Div 1st g 58.. 194

Kansas Mid Ist g4s 1937
St Louis So iS«e Illinois Cent
St L S W Ist g 4s bd ctf8.1989
2d g 4s inc bond ctfs...j>1989
Gray's PtTer Istgug 5s 1947

St Paul & Dul See Xor Pacific
fit Paul M & Man 2d 68.. .1909

let con.solgold68 1933
Registered 1933
Reduced to gold 4'aS..1933
Registered 1933

Dakota ext gold 6s 1910
Mont eit 1st gold 48 1937
Registered 1937

E Minn 1st div 1st g 5s. .1908
Registered 1908
Kor Div Ist gold 4s 1948
Registered 1948

Minn Union Ist g 68 1922
Mont C 1st gu g Os 1937
Registered. 1937
1st guar gold Ss 1937
Registered 1937

WiU& S F Ist gold 5s. .1938
Registered 1938

St P & Nor Pac See Nor Pac
St P <fe S'x City See C St PM &0
SFePrescfe Ph 1st g 58.. .1942
S A <fe A P See So Pac Co
S F <fe N P 1st sink f g 53.1919
Sav F ife W Ist gold 6s. ...1934
Ist gold 5s 1934
St John's Div let g 48.. .1934
Ala Mid 1st gu gold 58. .1928
Bruns& W Ist gug4s.. 1938
8U Sp Oca & G gu g 4s. .1918

Soloto Val & N E See Nor &W
aeab& Roa 1st 5s 1926
Car Cent 1st con g 48. ..1949

aher Shr & So SeeUK&T
SU Sp Oca & G See Sav F&W
Sod Bay & So 1st g 58 1924
So Car & Ga See Southern
Southern Pacific Co

—

2-5 year coll tr g i^s 1905
Gold 4s (Cent Pac coU). fcl949
Registered fcl949A&N Wist gug5s. ...1941

OPaclstref gu g 48 1949
Registered 1949
Mort guar gold3i2S..fcl929
Registered fcl929

>5^

MN
J-J
Q-M
11-S

M-N
MS
MN
F-A
J-J
J-J
M-S

M-N

A-O
M-N
A-O
F-A
J-D

A-O

J-J
A-O

J-J
A-O
J-J
J-J

M-N
J-J
J-J

J-J
A-O
J-D
J-J
J-J

J-J
J-J
J-J
A-O

M-N
M-N
M-N
J-J
J-J
A-O
F-A
J-J
A-O
A-O
A-O
J-D

M-N
J-J
J-D

A-O
J-J
J-J
J-J
J-J
M-N
J-D
J-D
A-O
A-O
A-O
A-O
J-J
J-J
J-J
J-J
J-J
J-D
J-D

M-S

J-J
A-O
A-O
J-J
M-N
J-J
J-J

J-J
J-J

J-J

J-D
J-D
J-D
J-J
P-A
P-A
J-D
J-D

Price
Thursday
April 4

Bid A$k

.127

110

107
116

aoi
101

. 114^2

121

121

loo's Sale
100 "2

121
95 »8 Sale

101!% Sale

*105i3l06i2
* 85

96 ..

II2I4
1121*
II214
I3II2
117'2ll8
102 13

99i2Sale
96»a 9912
96^ 9912
98 ....

99*4 Sale
80 Sale

116

116

•120 .

10634 .

109 "a.

1371a.
*137»a.

123

113 .

125 .

108'a.

84

lOO^e Sale
9234 Sale

1041a Sale
101 Sale

89 >4 Sale

Week's
Range or
Lmst Sale

Low
108

High
May'"97

102 Nov'97
112''4Mar'00

112 Jan '01

ii?" Jiay'OO

133 la Jan '01
101 Oct '00

127 Feb '01
114i2Mar'01
115i.2Mar'01

137 NoT'97

107iaOcJ'98

121 N-ov'98

90 J'ne'99
11336 Mar'Ol
98 J'ly'97

lOOia lOOia
lOOiaMar'Ol
121iaMar'01
94^8 9559
88 Nov'OO

101!% 10134
88^8 Sep '00

105 Feb'Ol
831a 84
9338Mar'01

941a 95

11218 Feb'Ol
II214 II214
112i4MaT'01
132 Mar'Ol
118 118
102 la Oct '00

9912 lOOia
991a Mar'Ol
981a Mar'Ol

100 J'ne'OO

99 9934
791a 8O34

ne'e Feb '01
141 141
13734 Feb '99
115«8Jan'01
1 15 14 Nov'OO
120 la Mar'Ol
1061a Mar'Ol
104 Jan '99
110 Feb'Ol

128 Apr '00
13634 Mar'Ol
115 Apr'97
122 Mar'Ol

120 Apr '99

104 Jan '01

112 J'ne'OO
1261a Jan '00
123 Dec'99
9434 Feb'Ol

1061a Feb'Ol
87 Jan '01

10434 Feb '98

lOOV, 1011*
92»8 9336
85 Nov'99

1041a IO514
101 IOII2
99^8 J'ne'OO
8834 89 14

ftqoo

No

2

511

12

13

13

68

123
811

193
89

205

Sange
Si nee

January 1

Low High

112 1121-2

I3314 1331a

126 127
108 II412
109 1151a

11338118

io6"'io6ia
98 lOOVj
121 1211a
921a 957e

981a 101 'e

105 105
801a 84
921a 9338

8913 96

112l8ll2l8
11134 1121a
111 II214
1271a 132
112iall8

91141001a
96 991a
981a 9812

95381011a
71 81 14

1181a lie's
141 142

11434 11558

119341201a
10338 1061a

109 110

132 13634^

i22"'i"22

104 104

94 9434
1061a 10934
87 87

95«fel01ie
83 951a

96 1051a
100 1021a

83 14 8914

„ ,, , BONDS
N. Y. STOCK EXCHANGE

W'EEK EXDINO APHIL 5

Southern Pac Co—TCon tint/^d J

GalHar& S A let g 68. .1910
2d gold 7s 1905
Mex& Paclstg5s....l931

Gila VG&N Ist gug58. 1924
Hous E & W T 1st g 5S.1933
1st gu e 5s redeemable.. 1933H & T C 1st g 58 int gu..l937
Consol g 6s int guar. ..1912
Gen gold 4s int guar.. 1921

Morgan's La & T Ist 78.1918
1st gold 6s 1920

NYT&Mexgulstg48.191
Noof Cal 1st gug6s....l907
Guaranteed gold 58.. ..1933

Ore & Cal 1st guar g 58.1927
S A <fe A Pass 1 St gu g 4s. 1943
SoPofArgulst2 6scl909 10
SPof Cal 1st g 6s 1905
Ist g 68 series B 1905
Ist g 6s series C <fe D. 1900
let g 6s series E&P.1912
let gold 68 1912
let con guar g 58 1937
Stamped 1905-1937

SPacofNMexl8tg68..1911
SPCoastlst gug48....1937
Tex<fe NO l8t78 ...1905
Sabine Div lstg68 1912
Con gold 58 1943

Southern—
1st con gold 58 1994
Registered 1994
Mem Div Ist g4-4ia-5s.l996
Registered 1996

Ala Cen R Ist g 6s 1918
Atlcfe Danvlst g 4s 1948
Atl & Yad 1st g guar 4s. 1949
Col & GreenV 1st 6s 1910
E T Va <fe Ga Div g 58. .1930
Con 1st gold 58 1956

E Ten reor Uen g 53 1938
Registered 1938

GaPac Ry lstg6s 1922
Knox<fe Ohio 1st g 6s.. .1925
Rich & Dan con g 6s 1915
Equip sink fundg 5S..1909
Deb 5s stamped 1927

Rich & Meek Ist g 48.. .1948
SoCar&Ga 1st g 58. ...1919
Virginia Mid serD 4-5S.1921
Series E 58 1926
Series F 5s 1931
General 5s 1936
Guar stamped 1936W O & W 1st cy gu 48. .1924

West N C 1st con g 68. .1914
S & N Ala See L & N
Spok FaUs & Nor let g 68.1939
Stat l8l Ry l8t gu g 4123.. 1943
Sunb & Lew See Penn RR
Syra Bing <fe N Y See D LAW
ri^ebo&N SeeMK&T
-L erA of St L 1st g 4ias..l939
let con gold 5s 1894-1944
StLM BgeTergug5s.l930

Tex <fe N O &'ee So Pac Co
Tex<fePRyEDivl8tg6s.l905
let gold 5s 2000
2d gold inc 58 §2000

Tol & O C 1st g 53 1935
Western Div 1st g 58... 1935
General gold 5s 1935
Kan&M Istgug 4s.. ..1990

T0IP& Wist gold 4s. ...1917
TolStL&WprUeng3iaS.1925
50-year gold 4s 1925

TorHam&Buftl8tg4s.?!l946
Ulster& Del 1st con g 5s 1928

n Pac RR & 1 gr g 43. .1947
Registered 1947

let lien convert 48 1911
Ore Ry&Nav 1st sfg6s 1909
Ore Ry <fe Nav con g 4s. 1946
Ore Short Line 1st g 6s. .1922
let coasol g5s 1946
Non-cum inc A 58 M94G

"Utah* Nor 1st 78 1908
Gold 5s 1926

Uni N J RR <fe C Co See Pa RR
Utah Central <Se« Rio Gr Wes
Utah & North See Un Pacific
Utica & Black R See N Y Cent

er Val Ind & W See Mo P
Irginia Mid See South Ry
"abash 1st gold 58 1939

2d gold 58 1939
Debenture series A 1939
Series B 1939

Det & Ch Ext 1st g 5s.. 1941
Des Moin Div let g 4s.. 1939
St Chas Bridge 1st gGs. 1908

Wash Cent See Nor Pac
Wash O <fe W See Southern
WestN Y<fe Pa let g 58.. 1937
Gen gold 3-43 1943
Income 58 '..{11943

West No Car See South Ry
West Shore See N Y Cent
W Va & Pitts See B & OW VaCent& P 1st g 68.. 1911
Wheel'g&LE 1st g 58. ..1926
Wheel Div 1st gold 58. .1928
Eiten & Imp gold 5s... 1930
Ist consol 4s 1949

Wilkes & East See Erie
WU <fe Sioux F See St P M & M
Winona <fe St P See C & N W
Wis Cent 50-yT Ist gen 48.1949

F-A
J-D
M-N
MN
M-N
M-N
J-J
A O
A-O
A-O
J-J
A-O
J-J
A-O
J-J
J-J
J-J
A-O
A O
A-O
A-O
A-O
M-N
M-N
J-J
J-J
F-A
M-S
J-J

J-J
J-J
J-J
J-J
J-J
J-J
A-O
J-J
J-J
MN
M-S
MS
J-J
J-J
J-J
M-S
A-O
M-N
M-N
M-S
MS
MS
MN
M-N
FA
J-J

J-J
J-D

A-O
F-A
A-O

MS
J-D
Mar
J-J
A-O
J-D
A-O
J-J
J-J
A-O
J-D
J-D
J-J
J-J
M-N
J-J
J-D
F-A
J-J
Sep
J-J
J-J

M-N
F-A
J-J
J-J
J-J
J-J
A-O

J-J
A-O
Nov

J-J
A-O
J-J
FA
MS

J-J

Price
Thursday
April 4

Sid Ask
110 113
lOH'allO
106 '4 Sale

1061a.
111 .

112 .

92 .

137 .

106
86 '4 Sale

' 1131a
106 110»g
107 ....

109 ....

117 ....

117 ....

10934 Sale
110 115

aio
107^8 Sale

117 Sale

110 111

116

*120ia
*117
*120l4
*114 11434

126
128

ibo"
109

.124

1091a...

116
116

119

120 Sale

Sale115
115
106
97
9312 96
91 12 Sale
83 '2 Sale

99
107
lOe'e Sale

109 112
IO514 Sale
128 130
117 118
106
117 ,

110

120 Sale
llOiaSale
100 10034
64 14 Sale

110

110

I21I4I22
100 Sale
36

113Vj
II312
116
11034 114
911a Sale

Week's
Rmnge or
Last Sale

Low High
1081a Mar'Ol
107 14 Feb'Ol
IO5I4 10538
107 Mar'Ol
1061a Feb'Ol

lUia 112
llOia Nov'OO
94 Mar'Ol
137i2Jau'01
125 Feb'Ol

113 Jan '01
107 la Mar'Ol
86 14 8678

llOia IIOI2
llliaJan'Ol
11038 Aug'OO
11034 Nov'OO

120 Feb'Ol
107 Nov'OO
109 la 10934
110 Mar'Ol

11034 Feb'Ol
IO6I4 Nov'97
107 14 108

116»8 118
108 Axig'OO
llOia IIOI2

120 Mar'Ol
94^8 Mar'Ol

120 Mar'Ol
1171a Jan '01
12014 1201a
1141a 1141a

127 Mar'Ol
127''8 128
123 Mar'Ol
101i4J'ly'00
109 14 Feb'Ol
83 Dec '00
108 Feb'Ol
102 Oct '99

109 Jan '99

II512 Mar'Ol
1131a Dec'OO
911a Sep '00

119 Mar'Ol

117 J'ly'OO

116 Mar'Ol
1151a Mar'Ol
115 Mar'Ol

104 Feb'Ol
1191a 120
910 100
115 115
115i4Jan'01
10638 Feb'Ol
99 Mar'Ol
931a 93 12

911a 9II2
831a 8512
98 98
108 Feb'Ol
10534 106I4
104 la Mar'Ol
10334 10412
110 Feb'Ol
IO414 IO514
1281a 1281a
1161a 118
106 Jan '01
119 Mar'Ol
113 Mar'Ol

119 120
110 llO^s
lOl's 101^8
6318 6538
110 Mar'Ol
961* Feb'Ol
112 Feb'Ol

1211a Mar'Ol
9834 100
40 Mar'Ol

1131a 1181a
116 Mar'Ol
114% Mar'Ol
108 Sep '00

giHj 9214 92

Is

No

"ii

4

146
1

18

17

6
2

258
2

143

i937

59
15
42

21
19
1

2481

59

20

9084 Sale I
90>9 91 144 85I4 91

Low High
1081a 1081a
IO714IO714
100 1051a
105 107
106 1061a

110 113

86I4 95
1371a 1371a
125 125

113 113
106 10714
77^8 88
110iall2
108ialll'a

119 120

10634 10934
110 110

11034 11034

10334 108

11134 118

109 llOia

120 120
93 14 94'e

11934 120
117iall7ia
118 1201a
II314II6I2

1241212714
12418128
122 123

IO914IO9I4

106 108

114 1151a

119 119

Range
Since

January I

116 lie
U6I4 1151a
115 116

104 104
II518I20
90 100
115 117
II514II5I4
105i2l06»4
95 99
86
88
73
98

94
92 la

851a
9988

107 108
105 106«8
104ial06''s
103 105 Is

110 110
103 IO514
12634 130

.

115 118
106 106
119 119
113 lis

118 120
108 112
9638 1021a
40 OS's
110 111
96 96»8
112 112

120 122
95 100>i
31 40

118191131a
115 1171a
Illl4ll6»4

89 98

MISCELLANKOUS BONDS-Concluded.

Manufacturing &, Industrial
Am Spirits Mfg 1st g 6b. .1915
Am Thread 1st col tr 4s. ..1919
Bar& S Car Co 1st g 68.. .1942
Gramercy Sug 1st gold 68. 1923
lU Steel Co deb 5s 1910
Non-conv deben 5s 1913

Int Paper Co 1st con g 68.1918
Knic Ice (Chic) let g 58. .1928
Nat Starch Mfg Co 1st g 6s 1920
Stan Rope& Tl8tg68...1946
Income gold 58 1946

U S Envel Co letef g63..1918
V 8 Leath Co ef deb g 6s.. 1913

niiscellaneoug
Adams Ex col tr g4s 1948
Amer Bicycle s f deben 58 1919
AmDk(&Imp58 See Cent N J

F-A
A-O
M-N
F-A

J-J
M-N

MS
M-S

80

991a
IO8I4 Sale

98
1081a
61 Sale
914 Sale

*114 116

104 >a Sale
80 Sale

80 80

105 Jan '00
8934 Feb '00
99 Jan '99

100 100
IO8I4 10834
93 Aug'OO

1081a Mar'Ol
60 61
7^8 10

116 Mar'Ol

104 >8

80
1041a
80

10

44
396

781a 85

100
106

100
109

IO714IIO
461a 7212
6 12

113iall6

10418109
79 81

miscellaneous
Bkln Ferry Co 1st con g 5s 1948 P-A
BlilnW&WH lst5strctfs..
ChicJo<feStYardcol,e5s. 1915 J-J
Det M & M Id gr 3ias S A.1911 A-O
Hack Wat Reor 1st g 6s..l926[ J-J
Hend B Co let 8 f g (js. ...1931
Hoboken L<fe I gold 58. ..1910
Iron Steamboat Ist 6s. ..1901
Mad Sq Garden 1st g 5s. .1919
Man Bch H <fe L gen g 4s.. 1940
Newport News Shipbuilding&
Dry Dock 5s dl990

N Y<fe Ont Land let g 68.. 1910
St L Ter Cupples Stat'n <fe Prop
Co Istg4i28 5-20 year.. 1917

S Yuba Wat Co con g 6s. .1923
Sp Val Wat Works 1st 6s. 1906
Vermont Mar let s f 5s. . . 1910

M-S
M-N
J-J
M-N
M-N

J-J
F-A

J-D
J-J
M-S

90 Sale
79

34 Sale

90 9118
771a Mar'Ol

111 Mar'Ol
34 3438

119

66

113 Nov'99

90 Oct '99

101 Feb '97
113iaJ'ly'00

841* 9II4
68 78

111 111
291a 35i«

• No price Friday; latest bid and asked, o Due Jan b Due Feb d Due Apr (yDueJ'ne ftDueJ'ly fc Due Aug n Dae Sep j9 Due Nov {Dae Deo
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Volume of Business at Stock Exchaoges

TRANSACTIONS AT THK NEW YORK STOCK EXCHANGE
DAILY', WEKKLY AND YEARLY

Week ending
April 5
1901

Stocks
Kailroad ic

Bonds
State
Bonds

V S
Shares

781,393
1,710,598
1,022.440
1,843,490
1,863,687

Par value

$74,973 800
163.107,800
159.:i40.750
178.942.n00
180,969,200

HOL

Bonds

Saturday $2,856,500
6.108.500
4,801,000
3,757,000
2,742,000

(DAY

$41,000
1.5,000

62,000
6,000

$16,00f
16,00(

V0(Tur.srtay
Wednesday
Thursday

5,30(

Total 7,827,608 $757,394,050 $20,325,000 $123,000 $37,70(

Sales at
New York Slock

Exchange

Week ending April 5 January 1 to April 5

1901 1900 1901 1900

Stocks—No. sliares
Par value

Bank ehai-es, par..

BONDS
fiovemmcnt bonds
State bonds
RR. and mis. houda

7,827,608
$757,394,050

$10,000

$37,700
123,000

20,325,000

4,250,687
$411,750,750

$213,000
55,000

24,801,500

86,295,060
$8,343,900,700

$91,826

$683,870
1,324,900

348,111,300

38,228,887
$3,666,082,56;

$43,75(

$3,446,841
956,201

177,598,901

Total bonds $20,485,700 $2.5,069,500 $350,120,070 $182,001,94(

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA
EXCHANGES

Week ending
Boston Philadelphia

April 5
1901 Listed

shares

16,597
30,831
38,827
40,146
47,828

Unlisted
shares

Bond
sales

Listed
shares

Unlisted
shares

Bond
sales

Saturday
Monday
Tuesday
Wednesday .

.

Thursday
Friday

16.642
41,980
39,906
24,562
67,908

$58,700
107,600
58,425

121.000
82.400

..GOOD F

26,143
108,638
62.947
-70.324
55,139

RIDAY .

3,381
18,527
12,530
14,097
10,986

$66,50!
202.301
203.901
250,501
325,201

Total 186,229 181,058 $428,125 323,191 60,121 $1,168,401

Outside Securities
For Weekly Beview of OutHde Market See 7th Page Preceding.

Street Railways Bid Ask Street Railways Bid Ask
NEW YOKK CITY Indianapolis St Ry Sei Phila Ust

Bleeck St <fe Ful F stock. 35 37 J C Hob&Paterson 19 20
l8tuiort48 1950.. ..J-J 100 102 4sgNovl 1949. ..M-> 81 >2 82 '4

B'way & 7th Ave stock.. 230 240 Lake St (Chic) Elev stocl
T)eb5s 1929 J.

1414 14=t
Istmort 58 1904. ..J-D 102 103 1023i 103
2dmort 5s 1914 J-J 106 110 Louisv St Ry 5s 1930 J&. 118 120
Con 53 1943 See Stock Exch list Common 82 83

B'wav Surf 1st 5s gu 1924 ni3 116 Preferred 112 113
2d 68 int as rental 1905 no2'2 IO312 LynncfeBoslst5s'24.J I

MiTiiieapStRy58 See&n
New Orleans City Ry...

ni3 115
Central Crosstown stock. 255 Exch hst
IstM 6s 1922 M.N ?125 iso 22 24

Cen Pk N & K Kiv stock. 203 Hi 210 Preferred 95 98
Con.sol 7s 1902 J-D 104 105 North Chicago Str stock

1st 6s 1906-16 J-.

200
Chrl«t'u'r& 10th St stock
Col<fe 9tli Ave OS See Stock

175 185
Exch list North Jersey St stock.

.

23 24
Dry I) K B<fe Bat Stock..
Ist goUr58 1932... J 1)

120
117

135
119

4s 1948 M-> 82
§122 >2

83
Pat Ry con 6s 1931.. J-

1

scrip 58 1914 F.A
Eighth Aveuuo stock

101 103 2d 6s 1914 Ai J 104 108
398 405 Rochester Ry 2G^i 27'-.

Scrip 6s 1914 105
392

109
402

Con 5s 19;y) A-(
2d 5s 1933 J 1 91 Hi

112H!
42d & Or St Ferry stock. 93
42d St Man & St N Ave. 63 73 .So Side El (Chic) stock. 110
Igtmort 68 1910...MS 113 116 Syracuse Rap Tr 5s 194i 97'-. 100
2d income 6s 1915.. J-J 99 100 U niou Trac (Chic) com .

.

15 151..;

Lex Av <fe Pav F 5s See St k Exc list Preferred 66 58 1-2

Kintli Avenue stock 196 200 United Rys (St L Transit 24 "-i 26
Second Avenue stock 198 201 Preferred 781.1 7834
Istmort 5s 1909. .M-N no7 Gen 4s 1934 J-..' i 9034 91
ConsolSs 1948 F-A ni8 120 UnitTr<fe Elec(Prov)stl- 109 110

Sixth Avenue stock 200
nil

210
115

West Chicago St 103
Sou Boulev 58 1945. .J-J Cong 53 1936 W ^
So Fer 1st 58 1919. ..A-0 no8
Third Avenue See Stock Exch list Ga» Securities
TarryWP&M 681928 107 109 NEW YORK
YonkersSt RIt 5s 104V 107 Cent Union Gas 1st 5s.. ?108>2 109H>

28th & 29th Sts 1st 5s '96 112 114 Con Gas (NY) stock N"i Stock Exc
Twenty-Third St stock... 400 410 EquitGascon68l932 Se( Stk E r list

Dob 5s 1906 J-J 103
113>2

106
115

Mutual Gas 300
Union Ry 1st 5s 1942 F-A New Amsterdam Gas—
Westchest 1st 58 1943 J-J no5 110 Ist consol 5s 10834

Stock
IO914

NYElecLtHt<fePow N^ Exc
Gold 68 See N Y Stock Exch list

A.tlan Ave 5s 1909..A-O no7 109 N Y & East River Gas—
Con 68 g 1931 A-O 113

h list
116 l8t 58 1944 J-J ni2

106
113

Impt 6s See Stock Exc
B B & W E 5a 1933. .A-O

Consol 5s 1945 J-.) 109
100 102 NorUnlsl 5a 1927. M-^ 105 "s 106V

Brooklyn City stock
Con 68 jS'ee Stock Exch

242 244 Standard Gas common... 130 132
list

106
Preferred 149

116
161

BklnCrosstu 5s 1908.J-J Ist 5s 1930 M-N 117
Bkn Hgts 1st 5s 1941 A-O 105 109
BklnQCo&Sub See HXV. Exch list OTHER CITIES

Bklyn Rap Tran See Stk Exch list Baltimore Con.solidat Sei Bait list

Coney 1 stand <fe Brooklyn 325
102 i'oi"

Bay state Gas
Hosto

1
Ist 58 1903 J-J Boston United Gas bond;-

Buftalo City (ias stock..
n list

68crtfsindbt 1903. .J-J 100 123s 13
BrkCcfe N 5s 1939. J-J lUVi

105 ibe"
1st 68 bonds i 79

Eich
80 "12

Gr 8t<fcNew 1st 5s '06 F-A Chicago Gas See N Y Stk list

Qr'pt ifeLorimer St 1st 68 106 107 Cincinnati Gas <fc Coke... 203 '4 204
Kings Co. Elevated— Col Gas L <fe Heat com... 47'-j 56
l8t 48 1949 See Stock Exch list Preferred 87 '-2 90

Nassau Elec pref 80 86 lat fis 19:52 J-J ? 105 Hi 107
58 1944 A-O 110 114 Consol Gas (N J) stock.. 10 16
1st 48 1951 J-J 97 98 1st 5s 1936 .T-J 83 84

NewWb'?& Fl 1 .>;t (>x 4 <.js 105 Consol Gas (Pitts) 60
Stelnway Ist 6s 1922-J-J U17 118 Preferred 50 t 50V, 61

Bonds 5s 114 1144
OTHKIi CITIES Consum Gas (J City)—

Buffalo Street Ry—
Ist consol 58 1931. .F-A

1st 68 1904 M-N ?103
{118 120 Detroit Gas Se» N Y' Stk Exch list

Oeb 6s 1917 A.O 107^2 110 Essex* Hudson Gas.... 34 36
Chtcapo City RR stock...
Cleveland City Ry
Clove City 1st 5s 1909. J-J
Cleveland Electric Ry...
Con 58 1913 M-S

ii60 270 PortAVavne (Ind) 36 46
103 106 l8t 68 1926 JJ 60 62'..2

103 "li 1064 Grand Rapids stock 102'.i 105
87 88 1st 5s 1915 F-A J 104 106
105 107 Hartford (Ct) Gas L...2o t 48 60

Coliunbns (O) St Ry 38
Preferrec. 98H2

40
99

Hudson Co Gas... 35
102

40
68 glP49 103

Oolum Ry con 5s See Ph ila li.st Indiana Nat <& lU Gas—
Crosstown 1st 5s §109>2 1st 6s 1908 M-N 64 66

Grand Rapids Ry '2S^\ 31>.j In<lianapolia Gas stock.. 45 66
Preferred S2 1 S2 !._> 1st (,.•» 1920 . >' X "4 00

Ga« Securities
Vansas (.'Ity Gas 100
OH 1922 A-')

f/aclede Gas SeeN Y Stk
i.afayetle (Indj Gas
l8t Oh 1924 M-N

'/oganHport <fe Wab Val—
iMt 6» 1925 ID

Madison fWis) Gas stock
Ist OS 1926 A-O

Vewark Gas 68 1914
N'ewark Consol Gas. .100
58 1948 JD
Vew Eng Gas & C See B
iliiocfe Ind Con Nat<fc III

Ist Os 1920 Jf)
;'e(il)le'8 Gas<fe Coke N y
'liilailelpliia Co See Vh\
.'rovidencc Gas 60
St Joseph (Mo)
58 1937 J J

St Paul Gas stock...
Consol 5s 1944 M-S

-yracuse Gas stock.
Ist 5s 1946 J-J

vVestern Gas (Milw)^
5« See N Y Stock Exch

Telecr Sc Telepliane
VmerDist Telegraph
i5(llTelephof Butialo...
cntral & Soiitli Anier..
'lies & Poto Teleph stk.
58 1909 29 J-J
;ommeruial Cable
.'ommer Union Tel (NY
Cinpire & Bay State Tel
Crie Telcg & Telep See B
f-ranklin
iuld & Stock
Bonds
ludson River Telephone
Mternational Ocean
Mexican Telephone See
\ew Eng Telephone Sei
\'orthwestern Telegraph
\' Y <fe N J Telephone. .

.

5sl920 M-N
'acific & Atlantic
'rovidence Telephone...
Miuthern <fe Atlantic
I'el Tel & Cable of Amer.

ElectHc Companies
\lleghenyCo Light Co..
(Idy Electric Mfg Co. 25
MlisonEl 111 CoNY N ^
•;di8on El 111 Co Brk N Y
;:di8on Ore Milling Co..
!:U;ctro-PneumaticTran.v
i'Ort Wayne Elec Co 6s-.
Series A

jeneral Electric Co N Y
Do pref See Boston list

lartford (Ct) Elec Lt Co
Mo Edison Electric,
Do preferred ,

Varragan (Prov) El Co 50
liho Isl Elec Protec Co..
Uorey General Electric.
Jnited Electric of N J...
48 1929

J nit Elec Lt & Pow Co. .

.

Ferry Companies
Brooklyn Ferry stock
NY<feBlst5s 1911. J-J
Con OS 1948 iiee Stock

Metropolitan FerrvSs...
>r Y <fe E R Ferry s'tock
1st 68 1922 M-K

^ Y & Hobokeu stock..
Hob Fy 1st 5s 1946 M-K
Con 5s 1946 J-1

\ Y&NJ Ist o.n 1946 J.J
lOthtfe 23d Sts Ferry...
Ist niort 5s 1919. ..J-D

Unii'i' F, .•.•. stock
l«5sl920 M N

Uaili'uad
,'hic Peo & St Louis pi el

Priorlien g4l•2S'30M&i-
Conmtgg5sl930.J<feJ
Income 5s 1930

Denver <fe Southwestern
Preferred
5s 1929 J-D

Ft Worth <fc Rio Grande..
Keolcuk & Des Moines...
Preferred

Pitts Bess & L E 60
Preferred 6t

Seaboard Air Line See E

Industrial and niisccl

.\cker Mer & Con 6s 1903
\malg Copper 6>^ Stock
\.m Agric Cliem See Y
.\mer Bank Note Co...5(
Am Bicycle See N YStk
.vmerican Bridge Co com
Preferred

.American Can com
Preferred

.American Chicle Co
Preferred

Amer Graphophone...lti
Preferred 1('

.V mer Hide A Leather...
Preferred
6s See Stock Exch list

Amer Press Assoc'n.lOO
-American Screw 100
.Aiiier Slicet .'*teel See
.\.mer Shipbuilding.. .100
Preferred 100

Am Soda Foun com. .100
Ist preferred 100
2d preferred 100

American Surety 60
Amer Strawboard 100
Bonds 6s F-A

.Am Typefo'rs stock.. 100
Amer Woolen See Stock
Amer Writing Paper
Preterred
6s

Barney <fcSm Car 100
Preferred 100

BIl."*? Company com 60
Preferred 50

Bond & Mort Guar...l00|
Britisli Pnlnniltin Poniu^r

Bid
20

5102
Exch
40
46

45
65

107>2
?140

.5.5

?105
oHton 1

24
45

Stk E
la list

f 94
36

i 94
50

i 81
18
91

IOOI4
list

110
103
70

102
173
119
75

o.sti.n

45
118
90
120
116
Bosto
Bosto
\'>2

170
112
78
92
97

t 6

165
t

Stock
Stock

8
IH

20
16

Stock

175
19
57

t 92 '8
119
14
22
76

See Ba

AskM
103

46
65

52'-..

70
110
141
58

10534
ist

29
50
xcb

38
95

22
92

36
116
107
75

177
124

list

50
120
100
125
118
n list

n list
I26I12

115
85

105
7^2

170
12
Exch
Exch
11
13,

30
25
Exch

20
58

25
90

Exch
108
69

i 95
82

ni2i-j
i 94 V
105 i-j

75
105
33

i 97

6
105
88
18
65
71V,

96 Hi

9
36

I 30 V
I

74I2

alt list

100
Exch

O.stiill

t 53
Exch
4912

IO5I4
28 14
7612
76
76

t 10
t 113s

35

85
8312

Slock
38

100
3

48
8

291a
101
55

Exch
21-i

16
7112
22>2

126
125
360
10',

15
24
78

It Us

27
91

.ist

110
71
96
84

Us'..
95
107
80
108
34
98

107
90
20
05 14

79 V.

963;

10
40
3t;^

76

list
list

55
list

4934
1051-2

28«ft
77'..-

80
80
1034
ll"s
10
37

100

Exch

102
6

62
12

190

60
Ust

3
16»2

25ia
130
137»a

Isso

InduHtrial and itliscel

Bro-.vulow M&M Co
Celluloid Co 100
Cent Fireworks com. 100
Preferred 100

Chaleaugay Ore & I es'lo
Ches <fc O Grain El inc..
4s

Clie.sebrough Mfg Co 100
Clallin(H B) Ist pref 100
2d preferred 100
Common

Col & Hock Coal <fe I prel
1st g 58 1917 J-J

Com])re»Ned Air Co
Consolid Car Heating 10(
Consol Flrcw'ks com.lOi
Preferred 10(

Con Ry Elec Lt & Equij
Consol Rubber Tire
Preferred

Corbin Cabinet Lock.lO"
Corbin(P& F) Co 2.'

Cramps' Sli<fcEn BIdgloi
(;riicible Steel See Stocl
Diamond Match Co...l()i
Distill Coof America
Preferred

Electric Boat
Preferred

Electric Vehicle
Preferred

Empire State Sugar
Ist 68

Empire Steel
Preferred

Erie & Western Trans 5i

(ieueial CaiTiage
General Chemical 10<
Pr(lerre<l ]0i

Gorliam Mfg Co Com.lOi
Preferred 101

Havana Commercial
Preferred

Hkr-lones Jew'l Mill.pfi
Ist 68 1922 M.^

Herring- Hall-Marvin ..

Ist preferred lOi
2d preferred

Hoboken Land & Imp't.
58

Illinois Elec A'ch Trail li

International Elevat.lui
luteruat'l Pump <Se«Stl-
Inleniafl Silver ,S>'«« Stl
Preferred
Bonds

Iron Steamboat 10(
John B Stetson coni..l()i
Preferred lOi

Lanstori Monotype 2i

Lawyers' Surety 10(
Lawyers' Title In8...10i
Lonllard (P)pref 10(
Madison Sq Garden. .10*
2d 6s 1919 M->

Jfanhattan Beach Co
JIarkeen Copper
Mex Nat Consiruc'n pre
MoDongaliela River Coa
Preferreil 01

Monongahela Water. ..2('

.Mosler Safe Co 10(
National Carbon 10(
Preferred 10(

Nat Enam'g<fe Stamp 10(
Preferred 10(

Natl Gramophone 10(
National Saw pref 10(
National Salt See NY Stk
National Srrety lOi
New Central Coal 2(

N E Elec A^eh * Trans 1(

N Y Loan & Imp 10(
N Y Biscuit 6s 1911. M-S
New Jer Zinc & Iron 10(
N Y El Veh Transp..lO(
Nicholson File Co 10(
Otis Elevator com...
Preferred

Peck, Stow <fc Wilcox. .2fi

Pittsburg Brewing 61
Preferred 60

Pittsburg Coal 100
Preferred 100

Pitts Plate Glass 100
Planters' Coniiiress SeeT
Pratt & Whitn pref. .100
Procter* Gamble 10(
Preferred lOt

Royal Baking Powd prel
Rubber Goods Mfg
Preferred

Russell & Erwin 2r
.safety Car Heat<fe LtlO(
.Simmons Hardw com 10(
Preferred 10(
2<l preferred 10(

Singer Mfg Co 10(
standard Oil of N J..10(
stand I'ndergd Cable lOt
Sloss-Shetheld See Stocl>
Southern Cotton Oil... 61

Standard Coupler com..
Preferred

standard Rope <fe Twine
stUlwHierce & Sm V pt"

Storage Power
Swift as Co lOi

1st OS 1910-1914. ...J-l

Texas <fe Pacific Coal.lOi
1st 0.S 1008 A-(

Title (4uar <fe Trust. ..IOC
Trenton Pottery com lOo
Preferred 10(

Trow Directory new..l0('
Union Copper
Union Steel & Chain
Preferred

Union Switch 4 Signal 5(

Preferred 6('

Union Tvpewr com..lO<'
1st preferred 10<

2d jireferred 10('

U S C-iat lion Pipe
Preferred

U S Envelope com. ..10(1

Preferred 10<i

U S Glass c*mmon...lO('
Preferred lot

US Steel Corporation Set
Va('i':il Ironic Coke.lO(>
5s 1949 MS

Wp.<in!f;h .Air Brake. .50
Worllim^' rump pref loi

Bid
42
98
24
70
30
15
73

385
101
101

60
85
20
65
10
65
734
4

27
250

I 90
77

Exch

33
20

10 12

20
SO
100

61-2

30
60
I'l

70
100
110
120
11
66

Ask
44
102
25
74
46

80
400
103
103

65
90
25
60
20
75
8I4

5
30

300

85
2

30
8

110
106

I 1
99

Exch
Exch
30
91
II2

110
116
70

100
220
116

6
40
12
2\

26
13
46 7(

40

1534
83
21
82
6

Exch
140
30

f 214
70

114 1-^

80
list

13612
8

34
22Vj
50
12
25
85

101
8

35

1'*
75
105

12
57
55

15

li«

list

lint

35
93
24

130
80
110

15
314

27
IS".
46
41
100
16
83>a
22
85
10

list

160
35
234

83
115

29
93

4I4

118
28 12

92
27
24'4
43 V
29 ig

96
168^4 160

ostoii 'Ust

413

24>3
44
2914
96i«

85
337

x205
9512
25=fc
70I2

t 60
135
167
140
145
241)

805

Exch
I 55
33

120
4

90
340
206
96
26
77»4
63
138
175
145
151
260
810
220
list

15
101

§101
101 i-j

J106
460

712
63
56
eis
6

63
80
5912

114
zll4

9
40

.37
180

414
70
I6H1

103>a
103 <9

110
475

70

92
M\
120
Sterk

8I2I
."<9

tl79i9
114

6S
10
30
65
82
61
116
117

9««
41
50
94

Exob
5

40
181
117

i Buyer pays r.ocrued interest. 1 Price per share.
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Boston, Philadelphia and Baltimore Stock Exchansres—A Daily and Yearly Record.
Sliare Prices—Not Per Centum Price*.

taturdav,
March 30.

173
*aB6
178
•843 ....

•194 195
17SJ< 176^
•lOa 156
•1S3 ....

S3 SSW
ECW] 50^

1441^ li4H
OiH 34H
S6?^ 37
90 91
88 24

eSM »5)4

ibsji 209'

77 77*4
17 13-16 P>i
S'-.-A 38 1-1

80H J 5%
17
87
98
86
30H

96

17'g

3'H
92
85
31%
18
95

9eM 100
89 89
•82M ...

18f%
i2a>»
167
8S0
98ii

775
leH
61M
38H
49
•53
67^
6>a
7H

182>a
167H
351
99^

810
16?<
68
33!^
49H
625*
67H
as
8

91 91
•140
StM 36>«
t% JZlSS 124

16 16
54 54
68^ 6Sk
73 73^
'Bid sill

Monday,
April 1.

868H
173
844
194

163
133
S8
60H

M44U
847^
iOH
90H
88J<

•91

367
175
344
1P4M
1749*
1S3
134
B4M
El

145
8VH
37
91

9lH

SOS ars
77 77>4

If 1.6 18 9-1'

8BS( 13-'C

1.% 19
38
9I«

3m
17H
91H

3BH
9?^
86
33
1754

99«
•2854
68

188%
•121 >4

16«H
353
98«

810
ie?6
61
38X
49
S3
67«
61a
8

10C51
3BS
83
2H
i«

1 4- 5^
123
188
359
lOOH
830

l?"
89
495<
55
68ig
7
8

9lH £2
•140
SSlf 36
fa 6H

l23Vk 124
16>i lek

.... eai,

ikeapnoet

Tuesday,
April 2.

357
176^
•843
193
1785<
1S3
133
5iH
51

14456
S7H
3556
90
88
91
99

80?H
77^

SSM
36}^
18T4
3f96
9256
8D54
88^
17«
96

857H
175H

194
180
163
133
55
51

145
39
38ia
9nH
83
91
97

2?8M
77Vj
U56

11-6
87
30
4054
93
8556

5 56
8«J-.

100 10314
•29\4 295(
83 84
3 2

140^
181K
ie8!4
365
98H

880
17)4
61
38V{
49>a
55
69

15
93

140
85
656

188>6
15

143
12JH
170
868^
103
b30
17%
eiH
88)4
60
fSH
715t
6%
8>6

16
92

14U
3654
6k

1335*
15I9

63 63
•73
no lale wa

Wednetday
April 3

aE7
173
•843
193
:so
163
•1S3
69
5154

14456
37H
34
90
8156
*ei

357
178

194*

l*-7W
15356

6554

145
31^54

8556
9U«
88
9154

95 V5
2nai,2(!8H
T7t4 73!4

856 18 7-16
atiH S8U
2956
)S0

43
93
88
31%
1754
96\i

87
845^
45*11

94 56
8e
32<4
175*
96H

IOOI9 10254
3956 81
84 84)t
3 2

iVoji 14 156

16956
350
95

820
1756
61
S8
49
54%
7156

2«
7%
l«H
91

'140
3356
656

13851
1454

1705,
354
98

835
20
61
38
50
5654
7154
7
8V6

16
9154

85
854

13554
16

62 83
7356 7354

made.

Thursday,
April 4.

Friday,
April 5.

9B754
170
844
198
18356
163

•138
Bf56
5154
149
3756
f5
80M
3354

89756
175
944
1M3
187
15356

5556
58
145
HS
35%
90
21H

9756 9754

30856 a085<
78>4 8U
1854 1854

38 1-18 8854
3654 87 8-16
26
46
93
86
31%
17'2
U6V6

281a
4754
P4H
86
33
1756
9i»a

101 109
SO 3054
84 84%
1% 1%

lii" 14356

169 17Cia
860 360
97 105

880 820
li^56 2056

38
49

•5454
7154
7
8
14%
90
14356
31«
6

13456
15

33
50V4
65)4
7856
7

IB
91

14S56
S3
656

18BV»
15

61>4 63
73 73

ACTIVE STOCKS.
IT Indicates onllsted.

o
o

Railroad Stocks.
Boston 4 Albany (Boiton)....100
Boston Hievated, full paid.. " ....100
Boston & Lowell " ...,100
Boston & Maine , " ....100
Chlo. Burl. 4 Qulnoy " ....100
Chlo. Juno. 4 Dn. Stock Yds. " ....100
Preferred ,,, " ....100

Chootaw Oklahoma 4 Qnlf.. (Phila.i.... 60
Preferred , , " .... 50

FltohburB, pref (Boston).... 100
Lehigh Valley (Phtla.) .... 50
Massachusetts Hleot. Cos.T[.(Boston)..,,100
Preferred T,.., , ....100

Mexican Central ,, ....100
Northern Central , (Bait.) .... 50
Northern Paolflo. ,.......,,. (Phlla.) ....IOC
Preferred , " ,,,,10C

Old Colony (Boston).,.. 10(
Pennsylvania (Phlla.).... 5(
Reading Company , " .... 6(
1st preferred " .... S<'
2d preferred , " ,,., so

Seaboard Atr Line ......... (Bait.) ....100
Preferred ....,.,.,„,...,,, " ;...100

Union Paolflo (Boston).... lOO
Preferred " ...,10C

Union Traction, $1756 paid. (Phlla.),.., 50
United By 4 HleOk Oo (Bait.) .,,. 50
West Hnd Street. (Boston).... 5i

miscellaaeous Stocks.
Acaalgamated Copper! .....(Boston)... .100
Amer.Agrionl. Chemical T.. " .,..100
Preferred! " ,,,.l0f

American Alkali ,, (Phila.).... SO
Preferred, »10 paid " .... 5r

American Sugar BeflnlngT. (Boston). ...IOC
Preferred T,,. " ,.,.100

Amer. Telephone 4 Tel.Co.. " ....100
Boston 4 Montana " .... 35
Butte&Boston " .... 10
Calumet 4 Hecla " .... 85
Cambria Steel, 91056 paid. ..(Phlla.).... 60
Consolidated Gas..... (Bait.) ....loe
Dominion Coal (Boston).... 100
Erie Telephone " ....100
Federal Steel , " ....IOC
Lehigh Coal 4 Narlgatlon. . . (PhUa.) .... So
Marsden Co! " .,,.100
National Asphalt T " .... 60
Preferred! " .... 6C

New Bng. Ootton Yam, pref.(Boston) .,,,100
New Bngland Telephone " .... 1
Old Dominion Copper t " .... 3£
Philadelphia Bleo. IT Spald.. (Phlla.)
United Gas Improvement T.. " .... SC
United States Oil , (Boston) .... 36
WelsbachOo, (PhUa.) ....100
Westtngh. Bleotrio 4 Mfg . . . (Boston) , , . . 50
Preferred " ,,., 5<

Sales
of the
Week.
Sharen

83
89
58

271
38.71 1-

99
!*

11,419
8,84-
lOH

50,557
10,7^0

1,765
n

802
10
91

3,8^^
39,800
17,19.
52,59f
43,>i84
40.055
8,861
833

36,9 3
'<

6,488

88,846
3,117
],07f
1,576
451

19,614
241

3,264
916

8,80 S

276
57,084
1,180
945

1,159
3,103
9,387
5,796
1,436
1,74-
1,558

52
16,58)
18,75C
8,871'

1,636
18

306
18;

Range of Sales in 1901.

Lowest.

35 1 Jan. 3
16954 Jan. 1!
241 Jan. 2
19a Jan. (•

13=^56 Feb. 14
14d56 Jan. 21
138 Jan.
3756 Jan.
45 Feb.
139 Jan.
3856 Jan.
24 Jan.
7756 Jan.
18!4 Jan.
8856 Jan.
79 Jan.
8^H Mar.

305 Jan.
7i»4 Jan.
13V6 Jan

4
7
4
\5
3

33
30
19
4

39
17
29
It*

31
4

31
4

32 3-18Jan.25
19 Jan.
954 Jan.

2456 Jan.
7856 Jan.
82 Jan.
2956 Mar
IB56 Mar.
«i54 Jan.

8456 Jan.
38 Jan.
80 Jan.
156 Feb.
H Jan.

13154 Jan.
117 Jan.
151 Jan.
300 Jan.
76 Jan.
830 Jan.
1654 Mar.
58 Jan.
33)6 Feb.
46 Mar.
4154 Jan.
625« Jan.
6 Feb.
4% Jan.
856 Jan.

90 Feb.
18756 Jan.
28)4 Jan.
654 Jan.

13354 Feb.
1156 Jan.
40 Jan.
54 Jan.
66 Jan.

857»6 Apr.
180 Mar.
24556 Mar.
196 Jan.
18754 Apr. .
160 Mar. 11
134 Apr. 1
S; 56 Mar. 99
5314 Mar. 38

145 Mar. 15
3956 Apr. 1
37 Mar. 80
91 Mar. 30
8356 Mar. 88
91 Jan. 11
9756 Apr. 4
95 Apr. 3
3C9% Mar. 15
80 Apr. 4
1856 Apr. 3

38 13-l6Apr I

Highest

8-56 Apr.
S856 Ai r.

4756 Apr.
9756 Feb.
90)4 Feb.
37 Jan. _
1856 Mar. 39
1)8 Mar. 11

109
3356
8554
356
56

14756
124
173
870
106
860
Vl)4
63
4056
99
5! 54
7894
756
8H
16
99
142^
38H
856

12856
17
6156
635«
73)4

13
4
3

Apr. 4
Feb. 15
Feb. 16
Jan.
Mar,
Jan.
Mar. S3
Mar. 35
Mur. 5
Mar. 13
Mar. 5
Jan. 3
Mar. 30
Mar. 16
Jan. 8
Apr.
Apr.
Jan.
Feb.
Feb.
Jan.
Apr
Mar.
Feb. IS
Jan. 3
Mar. 30
Mar. 16
Mar. 13
Mar. 30

3
4
3
13
13
8
4
6

INACTIVE STOCKS
BAILROADS.—Price?

Amer. Ballwajs (Phil) 60

All A Charlotte(Balt) lOL
Bos&Malnepf.(Bost)10c
Boston 4 ProT. " IOC

Central Mass... " 10(

Pref ;;
IOC

00Bn4Pa«snm " IOC

Oonn Blver.... " 100
OOMOlTr Pitts!(PhU) SO

Pref! " 5C

da South4 Fla.(Balt)100
1st pref " lot
Sd pref ", 100

a'rmant'n Pass(PhU) 60
HestonT M 4 T " SC

Pref 50

Inds Street " JS^KG Fta4M..(Bo8t)100
Pref " IOC

Little Bohnylk.(FhU) 6C

Maine Central. (Bost)lO(
mnehiU4SH.tPhH) 5(

KesQuehon'g V. " 6(

North Ponn.... " 60

Pere Mar4u'te.(Bost)10C
Pref. ",.^91'

PhU Germ &N.(Phll) 50

PhUa. Traction •• S(

Bys Co General! " ...

United N J (PhU) 100
DnPow4 Trans " 85
West Bnd pref. (Bost) SC
WestJer4S8.(PhU) 60
WestNY4Pa. " S(

Wis Cent, new, (Bost) 100
Pref,... " IOC

Wor Nash 4 B. " lOf
MISCHLLANBOUS.

AUonex Minlng(Bost) 81'

Amer. Cement! (PhU) ....

Amer. L 4 8... 60
Arcadian (Boit) 3;

Arnold Mining. " 8£
Atlantic Mln'g. " 85
Baltic Mining.. " 36
BethBb>«l (PhU) 6(

Boston jtDleaLt.(Bost)100
Cambria Iron.. (Phil) SO
Canton Co (Bait) 100
Oenten Mining. (Bost) 25
Central OU " 85
Con. Lake Sap. (PhU) 50
Pref " 6(

DanT.Bessemer " 5

DeLon« H 4 B " It

DIam State St " K
Domln Coal pf.(Bost)lOC
Dom Iron 4 8.! " ...

KastonConBl.(PhU) 60
dlsonBl Ill...(Bost)I0i
iecOoof Am!.(Pmi) 6(

Tranklin Mln'g. (Bost) at

General Bloot. . " iOo
Pref " IOC

Ind-Bgyp Com ( Bost) . 1 00
IntButH4SM " 10
IntSP4Dynam(PhU) 60
(sleBo7ale!...(Bost) »&
l4annfacBab..(PhU) 60
Pref " 60

MarylandBrew.(Balt) 100
Preferred... " 100

Bid. Ask.
April 4.

4154

173" 180
300

160 166
270 880
asH
65 «••••!
47

101
79 81

150
46
•.3

S5 • • t • •

98 100
140 ISO
68

170 176
61
62 *>ttat
108
66 S9
74 76

16056 161
98 ......

256
3845* SSS^a

113 114
62

30 81
45 46

130 135

8 SHj
tH

31 33
854 4

83 83
47 47I9

19H
240 260
46

ke 36)6
11 13
3454
43 i>«»l<m
6H * fl

•

no in
38 89
20H

866 365
8>a

1854 1854
317 819
215

5 8
8 2)6
9

43 431a
1

a S54

6)4 f}4

STOCKS 'BONDS
MISCHLL.—Conolnded.

darmnthaiar . , (Bost) 10(
"(•r Telephone " K
NewBngGs4C ! " ....

NewHay 14 S.(PhU) S

No Am G Dredg(Bost) 10

Old Col Mining. " 26
Osceola Mining. " 35
Palmetto Co.... (Phil) 85
Parrott8U4Cop(Bost) 10
Penn Bleo Veh. (PhU) 60
Pref " 60

Pennsyl Salt... " 6f

Pennsyl Steel!. " ...

Pref! " IOC
PhilaCo " 60
Planter8Comp!(Boit) 1 Oi

Qulncy Mining,
Rhode Isl Mln.. "
Santa Tsabel G "
Sn8queI4S!..(PhU)
Tamarack Mln. (Bost)
Tidewater St... (PhU)
Torrlngton "A" (Bost)
Pref "

UnCopL4M'g "
UnBlL4Powpf (Bait)
United Fmit (Bost)
Cn Shoe Maoh.. "

IC
8!

2&
85
6(

100
25

Pref " 36
US Mining.... " 25
n8PHorseCol.(PhU) 1

Utah Mining.. (Bost)4-8;
Warwick I 4 S. (PhU) K
Westm rel Coal " SC
Winona Mlnlng(Bost) 85
Wolverine Mln- " 8£

Bonds—Boeton.
Am BeUTel4s..l908 J4.:
AT4SFgeng4s.'95A4Ci
Adjustment g 4s.. 1995

Boston Term'l 356s. . 194";

BosUnGaslst5s.'39J4J
3dMSs 1939 J4J

Bnr4 Mo Blv ez'pt 6s.J4.i
Non-exempt 6s. '18 J4J
Sink fund 4s.. 1910 J&.1

Ch Bur4Q4s.l933F4A
lowaDiv 4S.1919 A4C

Chicago Juno 5S.1916J4J
Ch 4 No M gn 6s. '31 M4N
Chi 4W M gen 5s.'31 J4D
Curr't Rlv 1st 5s.'87 A40
D G R 4W 1st 4s.'46 A40
Domln Coal Istes.' 13M4e
^ast'n ist M es g.'06 M48
Fr Blk&M V Ist 6s '83 end
Unst'p'd 1st 68.'S3 A40

lUln Steel oonv Ss.'lO J&J
Debenture 5S.191SA40)

K C C4 8 iBt 5s g.'aS A&O
K. C Ft 84G lst7s.'08 J4D
K C F 8&Mcon 6s.'38M4N
K C M 4 B 1st 4s..'34 M4e
Income 5s

KG4MRy4B5s.'39 A40
KCStJo4CB7s.'07J4J
LBook4FSlst7s.'06J4..
MarH4 0nt6s...'26 A40
Mez Cent 4s g..i9n J4J

Isi ocn ino 3s g non-onm
8d con Inc 3s non-onm..

Bid. Bk.

161 163
SH S56

18 181a
5
la H

456 454
83 83
H

631a 64

H
78

47
15 17

175 177
654 6
754 8M
8H

330 335
6)4 ,,,,,

875i 88
87)4 38
3>a 4

130 131
38H 88
34 25
18)4 185t

83 "385*

68)4 • t 4

4)* 496
60 61

;100
h03
1 «B

lOOia
lC2ia
964

1 84
; 63
Ill7)«

116
87
67

{10S)t
2100
IlOO -•»• *

|l08
Ilia 1135*
ho7
2109 • • • • •

|l08 105
1 99 995t
IllO llQia
Jus
|l37
lis? ••••<

i 99 loOH
i 99 lOO
aos
2115 ....

§131 133
{ 995t 10054
90 93

«105
ni7 «l<f
nos
ills
} 88 83
30 83
18 19

BONDS
Boeton—Concluded.

NewBng con genSs' 15J4i)
N B CotYam 5s 1929F&A
NBGas4C let 5s. .1937
New Bng Tele 5s.' 1 6 A40
6 1907 A4C

N Y4N Bng 1st 7s.'05J&J
l«tmort6s.. ..1905 J*J

Rutland 1st 6s. .'02 M4^
Torrlngton Ist 5s 1918..
West Bnd St 5s.

. '03 M4N
456s 1914M4^
Deb 4 1916 m£n
Bonda—Baltimore.

Anacostia & Pot , St-

Atl 4 Ch Ist 7S.1907 J4J
AtlG-Lightlst5sl917J&I'
Atl Coast L ctf8 5s . .J&D
Bait Beit 1st Ss.l990M&^
BaltCPaslst 5s.l91 lU&t-
Bait Fundg 38.1916 M&N
Bzchauge 356s.l930J4.l

Balt4Plst68ml 1911A&0
1st 6s tunnel 1911..J&J

Bal Trac 1st 58.1929M&r.
Bxt 4 Imp 6s.l901M&t
No BaltDiv 58.1942J41J
Conv'rtible 5sl906M4N

Central By 68.., 1913 J4J
Con80l5s..,.1933 M&N
Bzt4Imp5s.l932M4&

Chas City Rylst 5s '23J&J
ChasByG4B15s'99M&t
CharlC4A ezt5s,1910J&,}
3d 7s 1910 ...A40

Clty&Sub lstSs.l922J4D
Clty4Sub(Wash)lst5s'48
Col4Grnvlst5-6.1917J4J
Gonsoi Gas 6s. .1910 J4D

Ss 1939 J&P
Ga 4Aialstpf5sl945A40
GaCar4Nlst5sg.l929J4J
GeorgiaPl8t5-6s 1922J&J
GaSo&Fla l8t5a.l945J4J
KnoivTrao IstSs '38A40
Lake R Bl lstgu5s'43M48
Maoon4Nlst4)6s'90M4S
Maryland Brewing 6s ....

Met8t(Wash) Ist 5s'35FA
New on Gas 1st 5s.. .Yar
NewpN40Plst5s'88M4N
NorfoUi St 1st 5s '44.J4J
NorthCent 456S.1935A40
6s 1904 J4J
Series A 5s 1926....J4J
Series B 5b 1926....J4J

Pitt Un Trac 5».1907 J4J
PotomVai I8t5s.l941j&.j
8ecAvTn(Pltts)58'34J4D
Sav Fla4 West 5s ' 34A40
Seaboard A L.4s 1930,...
Loanoertfs L903

Seab 4 Roan 5s. 1936 J4J
Cn Bl L4P lst456s'39M4N
UnBy4 BI lst4s'40.M48
Income 4s 1949. . , .J4D

Vlrg Mid Ist 68.1906 M48
2d series 68.. 1911 M4S
3d series 6s.. 1916 M48
4thser 3-4-SS.1921M48
5th series 58.1936 M4S

Ya (State) 3s new.'33J4J
Fund debt3-3s.l991J4J

Bid. ABk

1

1108)4
1 67
{102
{103
{112)4
{109
{103)6
IK8H

ioi*
68

8 etee

• t • t >>

• • « t e

'

89)6 ( • ••>

••••• • 4 !••
• « •• t •••••

seeett

( 1 »««

«•*•••
i'a'ii"

120
118)4
10654

• ••e*i
119

95*

118
eo

119
981a

114
113H *«•••

no

il4J6 ii6*'

119 laoH

61* 51H

no'
103

137*
• ••tM

8 (eeet
II6H
101
118

• • ••«

84)4 841a

ftee**

i<756

7eH
87'>4

7656

138^

• •e*e 4

"96*
06)4

BONDS
Baltimore—Conclu'd.

WestN G con 68.1914 J4.
WestVaG4Plst6g.'llJ4,
WU4 Weld5s..l935 J4.
Bonds- PhlladelphU
AUeVyBext7al910A&t
Asphalt Co 68 tr otfs. ,..

Atl City 1st 5sg..'19M4>
Balls Ter 1st 5s. 1926 J41
Berg4BBrewl8t68'21J4J
BBoroGaBlst5s.'38M4'
Cambrialron 6s.l917 J4.
Ghe8&DCanl8t5s.'16J4.
Choc 0k4G gen 5s'19J4."
Clt's'StRy(Ind)oon 5a.'3:

GolumStRylstconSs.'S
Con Trac of N J 1st 5s.. '3:

Del 4 B Bk Ist 7s.'0S F4.^
Bast4A Ist M 5s.'20 M4f
Bdlson Bleo Ss stk tr ctfb

Blec4 Peop's Tr stk tr ctf
Blm4Wllm 1st Ba.'lO J&,
Income 5s.... 2862 A40

BqniGas-L lstg58.192r
Hestonv M 4 F con 58.'2'

H4 B Top con 58.'25 A U
Indianapolis Ry 4s.. 193;
EGSubB lst68..'20J4I
Lehigh Nav 4)68. .'14 Q-.
RR4sg 1914 Q-1
Gen M 4568 g.. 1924 Q-)

Leh VC'l lst5sg.'33J4.
Leh Yal ezt 48.. 1948 J4]
2d 7a ,,..1910M4^
Gonsoi 6s 1923 J4L
Annuity 68 J41

Nat Asphalt ool 5s
New'k Con Gas Ss ' 48 J41
Newark Pass con S8.193(
NYPhll&Norlat48 '39J4J
Income 4s, ..1039 M4^

No Penn ist 4s..'36 M4>
GenM78 1903J4.

Penn gen 6s r...l910 Vai
Gonsoi 6b 0,,,. 1905 Vai
Con80l58r....l919 Vaj

Penn 4 Md Steel con 6a.
Pa 4 N Y Can 7s..'06 J4L
Cons Ss 1939 A4C
Cons 4s 1939 A4C

Penn Steel lstSs.'17 M4^
People's Tr tr oerta 4a.'4'
Phlla Bleo gold trust atf»
Trust oertfa 48

Ph4Br gen M Sg.'20 A4(:
Gen M 48g..l920 A4<^

Pb 4 Read 2d S8.'33 A&<
Con80lM78..1911J4J
Con M 6sg...l911 J4i
Bxt [ mp M48 g. '47 A4<
CouMof •82 48.'S7 J4.
Terminal Ss g.l941 Q-l

PWil 4 Bait 48.1917 A4(
Coltattrust 48.1921 J4.

Read Co gen 48, 1997 J4.
Rochester Uycon6s.I93i
SohREBia«il8t5s g'3SJ4I'
Scran Trac l8t88^saM4^
United N J 4a..l944M4t
UnTraoPltt8gen5»'97J4.i
Welsbachs f 6s 1930.J4D
iAnd Interest.
•Price inclnde* overda*

Bid. ABb.

180 181
11556 116

63% 84V6
lie
93

101 *t«tO

68
llOH

• • • • ••»•««
110
114 • • «**a
lie 116«

99 99H

...., •iltCI

79 80

118
108

• •«•

107
181
* • • t I 138
134 135
181
48
106
118)4
104
86

136

109
117

108
108,4

133
109

•fl t»l

131>«
180
*••••
104H
135

10954
96)6
109
118
120

116
80)4

«l-6u
eonpo

105
90

10856

...

«

...•

100
las

9554

8C)6
paik.
na.
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RAILROAD EARNINGS.
The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns

can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings for the period from July 1 to and including such latest week or month.

The returns of the street railways are brought together separately on a subsequent page.

Notice Change—Our yearly totals now all date from July 1.

KOADS
LaUst Gross Earnings

Week
or Month

Adirondack.. . .

Ala .it Southern
Ala Midland
Ala, N O & J exaf.

NO <feNoEast
Ala & Vlcksb'g
Vicksb 81i<feP.

Ann Arbor
Ann Wash & Bal.
Arkansas Midl'd.
AtohTop&S Fe.
Atlanta & Chftr..

Atl Knoxv & No.
Atlanta &WPt..
Atl Coast Lino...
Atl Vaid & West.
Austin & North

w

Bait *. Ann S L
Bait & Lehigh.
Balt& Ohio....
B & O Southw.
Bangor & Aroost
Bath & Hammon
BeUefonte Cent'l
Brldgt & Saco R
Brunsw & Wost'n
BuffRoch& fi.ts

Biiilalo <k8usct...
Burl O Rap & No
Canadian Pacific
Cent'l o: Georgia
Cent'l New Eng..
Cent'l of N Jersey
Central Pacitic
Cent'l Pa & We«t
Charleston & Sav
Chattau South'n.
Chesip & Ohio...
Chic & Alton Ry

.

Ch;c Burl & Quin
Chic & E Illinois
Chi^GtW stern.
ChicInd&L'v...
Chic Milw & 8t P
Chic& North W'n
ChioPeo AStL..
ChicRI&Pao...
ChioStPM &0.
Chlo Term Tr RK
Choc Okl & Gulf.
CIn N O & T Pac.
Cin Portsm & Va
CI Cln Ch & 8t L.
Peoria &East'n

Clev Lor & Wheel
Colorado & South
Col Newb & Lau.
Col Sand & Hock
Cornwall ALeb..
Cumberl d Val ey
Denver & Rio Or
Denv & Southw
Det & Mackinac
Dul & Iron Range
DulSoSh & Atl..
E St L & Carond.
Elgin Jol & East.
Erie
Evansv & Indian
EvansvA T H...
Find Ft VV& W..
FtW& Denv City
FtW&RioGr...
Gads & Att Un..
Georgia RR
Ga South & Fla..
Gila Val G<L N..
Gr Trunk System
Or Tr & West'n
DetGrH&M.

Great North'n ~
BiPMiun&M
East'nof Minn
Montana Cent'l
Total system

Hocking Valley.
Hous & Tex Cent
Illinois Central.
Illinois Southern
Ind Dec & West'n
Ind 111 & Iowa
Int & GtNorth'n
Interoo"(Mex).
Iowa Central.
Iron Railway.
Kanawha & Mich
K C Ft Scott & M
K C Mem & Binu
KanCicy A N W.
Kan City South'n
K C Sub & Belt
Lehigh & Hudsou
Lehigh Val RR
Leh Val Coal Co
Leiing & East'n
Long island RR

.Iannary..
IthwkMar
I'V.bruary
Pac Jiino.
IstwkMar
iBtwkMar
1 HtwkMar
Ithwk Mar
January ..

November
February
January ..

March
January ..

February..
February .

January...
January ..

December

February .

February .

January ..

February

.

January..
February
IthwkMar
Fe))ruary .

3d wk Mar
Ithwk Mar
3d wk Mar
February

.

February

.

January...
I'ecember
February .

3d wk Mar
tthwkMar
February
February
JthwkMar
IthwkMar
3d wk Mar
ithwk Mar
February
February
February
February
IthwkMar
February
3d wk Mar
February

.

3d wa Mai
3d wk Mar
3d wk Mar
February
January .

3d wk Mar
lanuary .

.lanuary .

IthwkMar
January .

February
January ..

3d wk Mar
February
February
Febi'uary
4thwkMar
4thwkMar
February .

February .

ithwk Mar
November
February .

February .

January ..

ithwk Mar
2d wk Mar
2d wk Mar

February

.

February

.

February

.

February

.

-ithwk Mar
(anuary...
Febiuary .

February

.

December
February

.

Ithwk Mar
Wk.Marie
ithwk Mar
February
IthwkMar
3(1 wk Mar
3d wk Mar
February .

Febiuary .

2d wk Dec
vt arch
February
February
January .

December

Current
Year

$
16,363
59,628
92,690

32,000
15,000
15,000
47,750
3,856

16,647
4,142,989
253,1 19
38,300
72,55'.-

698,205
20,390
27,017
6,264

11,427

3,515,683

113,144
2,054
3,113
2,926

57,989
142.349
50,879
81,063

818,000
125,865
49,216

1,164,482
1,307,373

1,752
94,275
1,731

388,318
666,627

3,614,687
116,779
185,094
78,290

1,153,320
3,104,737
108,288

1,941,881
755,183
35,641

386,468
94,460
23,697

318,229
49,204
40,431

300,334
16,148
14,495
22,284
80,504

318,300
205,214
72,486
81,346
47,774
12,000

164,915
2,737,102

7,772
40,531
7,660

157,151
13,858
1,296

168,462
99,758
29,974

777,954
95,775
17,379

1,387,479
171,441
181,.588

1,740,508
81,093

442,033
2,846,947

8,233
68,827
117,447
143,396
86,600
57,121
5,89'

25,487
122.014
36,730
32,407

383,079
10,673
34,673

932,929

Previous
Year

15,214
58,282
84,271

35,000
14,000
11,000
52,840
6,1.59

16,408
,.556,683
217,885
33,809
64,118

67(>,096
10,651
12,281
7,651

10,966

3,201,114

81,787
1,765
3,803
2,737

55,7.55
141,369
45,474
89,075

814,000
134,825
43,428

1.089,954
1,265,260

2,162
70,028
1,398

323,262
595,256

3,387,365
116,315
195,303
72,717

1,209,744
3,104,002
135,474

1,712,474
671,055
32,643

259,716
89,866
25,840

327,123
47,103
40,774

320,232
16,292
19,435
27,722
74,430

265,800
234,683
70,077
69,697
45,759
12,403

155,958
2,582,586

9,995
40,256
8,165

111,209
9,020
1,755

151,973
101,399
28,990

807,312
80,844
15,749

1,458,329
219,514
149,687

1,827,530
95.036

334,188
2,634,415

1,' 50,863
29,387

July 1 to Latest Date

Current
Year

$
116,528

1,674,698
720,968

1,351,060
652,5.50
636,791

1,312,126
36,313
61,230

35,.506,412
1,720,843
358,268
453,676

5,027,064
153,610
171,184

$
126,135

1,630,371
645,162

1,284,551
617,609
515,785

1,283,245
43,907
59,992

31,091,419
1,521,408
315,334
426,027

4,814,2.59
119,480
105,505

79,485

31,069,286

943,929
29,687
27,064
24,863

465,709
4,282,072
486,124

3,695,278
22,800,247
5,365,353
481,628

11,716,356
12,347

497,313
71,743

11,574,822
6,154,050

33,814,765
4,294,784
5,242,043
2,922,549

32,336,632
28,738,019

931,2!56
18,443,847
7,368,858
1,043,685
3,005,458
3,562,150
265,808

12,829,937
1,779,295
1,418,224
3,203,392
103,084
774,316
140,144
665,975

8,641,254
1,440,663
548,790

2,675,715
1,771,808
100,980

1,285,367
25,260,934

248,814
1,084,806

75,585
1,427,163
492,349

7,079
1,286,912
824,2.56
221,608

19,338,143

PreviotLS
Year

82,848

27,930,276

778,829
30,049
29,513
24,795

474.731
3,488,322
547,399

3,760,708
22,942,619
4,687,017
489,402

56,247
93.456
98,381
94,900
73,670
6,370

20,034
102,740
30,247
30,991

337,267
9,449

41,068
1,687,074
1,195,537

25,882

11,464,985
12,264

420,311
6(i,681

9,904,433
5,232.899

32,409,286
4,032,272
5,138,009
2,983,018

32,092,725
29,033, .552
1,012,-508

16,.552,778
7,355,330
912,950

1,729,034
3,702,5.50
239,429

12,188,647
1,705,760
l,4'..'s,763

2,9(H),99S
99,0.>1

718,947
173,505
623,890

7.642,863
1,436,472
490,102

2,811,620
1,802,102
103,863

l,2(iS,923
25,80."). 110

278,128
1,098,715

86,276
1,124,683
341,389

7,371
1,135,126
790,582
209,257

19,061,441

754,335

15,344.757
2,649.207
1.434.762

19.428,726
3,493,257
3,241,604

24,524,120
76,530

390,267
852,703

3,654.684
2,780,000
1,793,307

37,088
685.039

4,843.164
1,482,046
276,122

3,068,248
265,690
328,038

205.575
2.658,480

EOADS

735.472

16,178,520
2,482.350
1,492,744

20,153,614
3,196,171
2,627,463

21,927.758

3.50,531
720,391

3,443,014
2.880.740
1,817,933

49,981
551.734

4,190,877
1.237,593
274,110

2.734,943
261,987
366.618

167,642
2.600.637

r.r08 Angel Term.
Lou Hen * St L..
Lo\iisv <v Nashv.
Macon A Blrm...
Manititiqu-
JMexlcan Central
Mexican Intern'l
; Mexican Nat'l..
Mexican North'n
;Mexican Ry
Mexican South'u
Minneap A St L.
M St P& 8 St M.
Mo Kan & Texa«
Mo Pac 4 Iron Mt
Central Branch
Total

Mob Jack A K C.
Mobile A Ohio...
Mont A Mex Gul)
NashCh A St L..
Nevada Central.

.

N Y C & Hud Riv
N YOnt<ifc West.
N Y SuBq A West
Norfolk A West'u
Von hern Central
North'n Pacific.

a

Ohio River
Pacific Coast Co.
Pacific Mail
PeunsylvaniaJ...
P.-nn A Northw'n
Pere Marquette..
Phlla A Erie
tiiila Wilm AB..
Pitts Bess ALE.
Pittsb C C A St L
Pitts Ch A Yough
Ittsb & West'n.
Pittsb CI A Tol
Piiteb Pa A F.
Total system..

Plant System-
Ala Midland..
BrunsA W'n..
Chas ASav
Sav Fla AW..
SilSOcAG...

Reading Cj—
Phil A Read....
Coal A Ir Co
Tot both Go's..

Rich Fr'ksb A P
Rio Grande Jet.
Rio Grande So..
Rio Gr'de West

.

St Job A Gr I

St LKen'et ASo.
StL AN Ark
8t L A San Fran .

St L Southwei»t .

StLVan&TH..
San Ant A A P...
San Fran &N P..
8 Fe Pres APh...
8avFla A West..
Sher Shrev A So .

Sil Sprs O & G . .

.

S)C A GaExt...
.So Haven A East.
Southern Ind
So M 88 A Ark ...

So Pacific Co 6...
Cent Pacific
Ga! Har ASA.
Louis'a West. .

.

Morgan's L A T
N Y T A Mex .

.

Tex ANOrl....
So Pac of Cal .

.

So Pac of Ariz.
So Pac of N M .

Southern Rallw'y
So i-ouls Divis'ii

Terre H A Ind .

Terre H A Peor
Texas Central .

Texas A Pacific
Tex S V A N W
Tol A Ohio Cent

.

Tol P A West . . .

.

Tol StL AW
Tor Ham & Buff.
Union Pac RR . )
Oreg RR <te N ^
Greg Sh Line.

)

Wabash

Latest Gross Earnings

Week
or Month

Current
Year

February

.

February

.

3d wk Mar
February .

February .

ithwk Mar
February .

IthwkMar
January...
Wk Mar 16
2d wk Mar
3il wk Mar
3d wk Mar
ithwk Mar
IthwkMar
Ithwk Mar
4th wk Mai
WkMar30
March
February .

March....
(Huuary ..

March
February .

February

.

4thwk Mar
February

.

3d wk Mar
4thwkMa;
February .

January .

.

February .

January ..

3d wk Mar
January ..

February

.

4thwk Mar
February
October .

.

January..
January .

January

.

4thwk Mar

February

.

February

.

February
February
February

$
13,139
49,374

594,915
10,091
7,^81

480,453
476,927
191.761
58,187
80,300
15,224
58,015
76,249

424,871
1,058,000

41,000
1,099,000

2,813
C501,900
100,440

a662,207
3.722

4,571,725
385,041
232,708
423,857
581,779
604,099
26,715

327,525
300,861

6,636,634
65,626

144,052
441,396
819,316
54,022

,469,284
21,166

173,057
101,293
24,6.54

120,238

92,690
57,989
94,275
504.009
20,471

W Jersey A Sea eW VCen A Pitt..
Western of Ala .

.

Wheel A LE
Wisconsin Cent..
ArlghtBv & T'n..
Yazoo & Miss V .

York Southern . .

.

February
February
February
January .

.lanuary .

4thwkMar
3d wk Mar
February
Febiuary
January .

3d wk Mar
3d wk Mar
February .

Fel)ruiry .

Fel)ruary

.

3d wk Mar
February

.

4thwk Mar
Febiuary

.

February .

February

.

February

.

February

.

February .

January...
.lanuary ..

January...
January...
January...
January...
January...
January...
January...
IthwkMar
ItliwkMar
February
February

.

3d wk Mar
IthwkMar
February

.

4tbwk Mar
3d wk Mar
4thwk viar
February .

February

.

4thwkMar
February .

Feliruary .

January ..

4thwkMar
4thwk Mar
February

,

February

.

December

Previous
Year

July 1 to Latest Date

Current
Year

$
8.768

42,192
540,630

5,654
9,390

498,408
420,H8'.i

227,621
60,207
93,400
17,616
54,180
99,649

314,556
946,000
45,000

991,000
2,809

e 510,000
101,548

a633,632
1,936

4,340,593
354,8.36
188,468
416,116
5.52.279
550,802
25,950

327,501
408,991

6,153,334
67,782

142,202
390,213
764,616
47,782

1,522,744
18.293

173.646
100,598
24,458
98,853

84,271
55,755
76,628

412,577
21,459

$
112,803
442,754

Previoits
Year

81,023
418,640

21,101,223:20,327,7.50
77.0721
53,895

12,604,830

5,622,700
405,510

3,057.500
549,434

2,371,938
3,131,290
11,789,808

.50,773
58,479

12,618,908

5,482.107
375,8.59

3,179,310
528,046

2,084,084
3,703,136

10,000.1.53
4,834,940:22,.593,995
1,024,739] 1,013,810

25,859,679 23,607,805
105,493 80,818

c 4,702,900!c 4,639 ,463
905,129. 833,481

a5,849,.598 a5,449,725
19,569, 16,913

12,030,657
3,419,143
1.658,512

11,903.858
5,311.769

24,385,237
1.122.713
3,483,126
1,946,691

58,857.406 52,351,406

2,040,166
2,337,010
4,377.776

87,292
40,178
12,431
92,500

110,340
11,370
7,168

190,440
143,568
152,343
178,804
61.019
18.602

504,009
28,761
20,471
26,037
2,809

34,532
15.766

5.733.689
1,307,373
564,911
158,133
672,428
22,626

258,597
,533.273
434.793
217.833
902,638
54,345

120,941
42,836
13,988

345.573
11.000
59.272
24.554
68,919
30,092

2,883,422

492.246
181,744
82,357
80.183
78.065
138.000
14,627

526,997
7.314

1,811,710
1,696,294
3,508,004

78.617
35.838
14,120
79,100
91.029
7,150
6.822

157.362
107,724
147,188
133,559
57,47"
1 8,426

412,577
10,609
21,459
21,717
2,461

41.044,462
3,425,235
1,832,852

10,363,317
5,294,769

22,882.196
988,724

3,558,.372
2,425.026

409,771
6,055,431
3,631,522
7,038,394
1,757,753

12,737,997
70,297

l,293/i06
714,0.50
296,286

2,887,697

720,968
465,709
497.313

3,409,197
138,751

18,507,584
19,086,362
37,593,940

567,254
358,161
417,535

3,422,985
933,070
90,046
55,555

7,3S3,591
5,596,365
1,318,705
1,878,926
692,5.59
667,527

3,409,197
622,827
138,751
192,179

11,529
5,052,567
1,265,260
519,660
120,409
553,234
20.549

162.072
1,350,827
365,557
189,332
900,274
64,079

131,555
38,35"
5,545

241,945
9,500

65,494
20.531
50,539
25,756,

2.628,523

471,571
164.614
81.852
72.604]
83.649

147,8521
14.1701

424,'*S4
7,116!

406,511
5,411,638
3,567,109
7,271,294
1.504,384

13,1.59,043
72,188

1,213,310
677,795
255,000

2,697,510

645,162
474.731
420.311

2,881,161
180,307

17,850,531
20.578,389
38,428,920

527,518
309.295
400,598

3,177,071
945,548
72,481
47,328

5,861,350
4,493.625
1,317,404
1,577,994
650,739
720,334

2,8-^1,161
326.908
180,307
162,811

134,760
51,126,856
11,716,356
3,8itO,024
988.124

4.751.040
169.127

1,545.298
10,936,138
2,388,432
1,267.054

25,771,960
1,545..503
1,071,901
368.492
530,956

8,562,051
99,600

1,881,5-^3
855,778

97.977
46.519,092
11.404,935
3,726,514
799,811

4,370,028
188,596

1,071,617
10,430,187
2,168,673
1,172,857

24.090,093
1.455,469
1,119.559
337,082
30O.184

6,700,293
79,598

1,703,065
797,911

29,552,425

13,360.303
2.450,160
791.495
490,663

2.238.579
3,946,815
118,437

4,3.^9.>*20
49.325

26,534,185

12,527.098
2.234.360
690,586
448,027

2,003.632
4,196.957
119.199

3,912,986
47,137

§ Covers results on lines directly operated east of Pittsburg. I Mexican currency
t Includes Chesapeake A Ohio southwestern. Ohio Valley and Chicago and Texas for both years.
a I' eludes Paducah A Memphis Division from July 1 In both years. b Includes the Houston A Texas Central and lt« guDsldlary line*.

c Results on Montgomery Division are Included in both years. d Includes St. Paul A Duluth from July 1, 1900.
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Totals for Fiscal Year.

In the full page statement on the preceding page we show

the gross earnings of all roads for the period from July 1,

that being now the beginning of the fiscal year of the great

majority of the roads. There are, however, some roads that

still have their own fiscal years. These with their dates are

brought together in the following.

Roads. Period.

Atlanta & Charlotte Air Line.
BurllnKton Cedar Rap. <Sc No.
Central of New Jersey
Chicago & North-Western....
Ohloago Rock Island & Pac.
Ohio. St. P. Minn. & Omaha..
Choctaw Oklahoma & Gulf..
Cumberland Valley
Duluth South 8ho. & Atlantlo|Jan.
East St LoulB <fe Carondelet.jJan,
Ft. Worth & Denver City Jan.
Gila Valley Globe & North'n. Jan.
International A Gt. North'n. Jan.
Lehigh Valley RR Dec.
Lehigh Valley Coal Deo.
Manlstlque Jan.
Mexican Central Jan.
Mexican International Jan.
Mexican National Jan.
Mexican Railway Jan.
Mexican Southern Apr.
Missouri Pacific Jan.
Central Branch Jan.
Total Jan.

Monterey & Mexican Gull.... Jan.
Northern Central Jan.
Ohio River Jan.
Pacific MaU May
Pennsylvania Jan.
Pennsylvania & Northwes'n. Jan.
Pare Marquette Jan.
Philadelphia & Erie Jan.
PMla. Wilm'g'n & Baltimore. Nor.
Pitts. Bessemer A Lake Erie. Jan.
Pitts. Clncln. Chic. & 8t. L... Jan.
Pitts. Charters & You'gh'y. . . Jan.
Rio Grande J unction Deo.
St. L. Vandalia & Terre H.... Nov.
South. Missouri <fe Arkansas.. Jan.
Terre Haute <fc Indianapolis.. Nov.
Terre Haute & ±-eorla Nov.
Texas <fe Pacific Jan.
West Jersey & Seashore Jan.

Apr. 1 to
Jan. 1 to
Jan. 1 to
June 1 to
Apr. 1 to
Jan.
Nov.
Jan.

Ito
1 to
Ito
1 to
1 to
Ito
1 to
Ito
Ito
Ito
Ito
1 to
1 to
Ito
Ito
Ito
Ito
1 to
1 to
Ito
Ito
Ito
Ito
Ito
Ito
Ito
Ito
Ito
Ito
1 to
Ito
Ito
Ito
Ito
1 to
1 to
1 to
Ito

Jan.
Mar.
Feb.
Feb.
Feb.
Feb.
Feb.
Jan.
Mar.
Feb.
Feb.
Jan.
Mar.
Feb.
Feb.
Feb.
Mar.
Feb.
Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Feb.
Feb.
Mar.
Jan.
Feb.
Jan.
Mar.
Jan.
Feb.
Mar.
Feb.
Dec.
Jan.
Feb.
Feb.
Feb.
Feb.
Mar.
Feb.

31
21
28
28
28
28
28
31
21
28
28
31
31
28
28
28
31
28
31
16
14
31
31
31
28
28
31
31
28
SI
21
31
28
31
28
31
31
28
28
28
2^
31
28

Latest Gross Earnings.

Current
Tear.

2,234,181
1,085,6«1
2.670,600

32.426,191
24,001,124
1,528,579
1,632,730

80,504
456,120
26,100

348,468
29,974

1,145,703
8,344.011
5,697,327

15.361
4,360,927
962.536

1,858,548
949,8C0
784,569

8,105,356
292,702

8.398.058
213,978

1,268,115
306,939

2,625,138
14,102,805

6'^,626
1,625,425
441,396

3,664,518
376,619

3,125,785
193,917
83,741

629,004
30,952

511,142
183.776

2,952,326
366,851

Previous
Year.

2,020,592
999,507

2,393,374
132,668,858
21,449,598
1.4()2,380
1,029,432

74,430
490,445
25,792

239,226
28.990

1,024,922
5,977,016
4,693,836

17,511
4,336,272
860.973

1,893,930
988,100
731,707

7,069,6(18
290,593

7,360.201
'.: 04,473

1,209,515
284,604

2,958,706
12,577,605

67,782
1,478,856
390,213

3,539,018
322,093

3,170,882
187,928
76,957

624,173
23,009

642.717
160,217

2,200,136
344,454

Latest Gross Earnings by Weeks.—In the table which
follows we sum up separately the earnings for the latest

week. The table covers the fourth week of March and
shows 4*C6 per cent increase in the aggregate over the

same week last year.

4<7i voe^k, of March. 1901. 1900. Increase. Dureate.

« 9 $
ilila^ama Gt. Southern. 59,628 58,282 1,346
hb Arbor 47,750 52,810 5,696
BollAlo Booh. A FlttBb'g. 142,349 141,369 980 ••M« ••••

Oanadlftn Paolflo.. ....... 8 18,00c 814,000 4.000
Chesapeake A, Ohio..... 388,318 323,262 65.056
Chicago & East. Illinois. 116,779 116,315 464
Ohio. Great Western 186,094 195,303 16,20*9

Ohloazo Mllw. * St. Pan) 1,153,320 1,209,744 ••»« 66,424
Ohio. Term. Tranafer ... 35.641 32.643 2,998
Denver dk Rio Grande.

.

318,300 265,800 52,500 ••*. ...•

CvansT. * Indianapolis. 7,772 9,995 ..•• 2 223
Evansv. <k Terre Haute. 40,531 40,256 275
Ft. Worth & Rio Grande 13,858 9,020 4,838 ••••

Grand Trunk ..)
Grand TrunkWestern > 777,954 807,312 29,358
Det. Gd.H. &M )

HooklnK Valley........... 81.093
143,396

95,036
98,381 '45,015

13,943
Int«m'l & Gt. Northern..
Iowa Central. ........... 57,121 73,670 16,549
Kanawha & Mlohlgan... 25,487 20,634 4,853 ....

Mexican Central ^ 480,453 498408 17,955
Mexican National... 191,761 287,621 35,860
If0. KanBas dli Texas 424,871 314,556 110,315
Mo. Paolflo <h IronMt.... 1,058,000 946,000 112,000
Csntral Branch 41.000 45.000 4,000

Mob. Jackson * K. Olty .

.

2,813 2,869 •V— « -- 66
orfolk & Western 433,857 416,116 7,741
Ohio River 26,715 25,950 765
Pltteb.Bess. & L. Erie... 54,022 47.782 6,240
Pittsburg & Western . 120,238 98,853 21,385
Rio Grande Southern.... 12,431 14.120 i,689
Sherman Shreve. & So... 28.761 10.669 18,09*2 ....

Boathem Railway 902,638 906,274 3.636
St. Louis Division 54,345 64,079 9,734

ZezasA Paclfio 345,578 241.945 161,628 e.'

Toledo & Ohio Central... 59,272 65,494 6,222
ToL St. L. & West 68,919 56,539 12.38*6

Wabash 492,246 471,571 20,675
Wheeling & Lake Erie.
Olevel'd Canton & So

78,065 83,649 5,584

Wisconsin Central 188,000

9,416,371

147,852

9,049,209

9,852

Total {41 roads) 595,546 228,834

Ret increase (4 06 p. c.) .....

—

367,162

Zd week of March.

For the third w^ek of March our final statement oovers

64 roads, and shows 10-46 per cent increase in the aggregate

over the same week last year.

Previously rep'd (58 r'ds)
8nrl. Ced. Rap. & North
Chattanooga Southern. .

.

Kan. City Ft. 8. & Mem..
Kan. City Mem. iSi Blrm.
Northern Paolflo
Texas Central

ToUl (64 roads).......

Net Inorease (10 46 p. c.

1901.

8,679.000
81,663
1,731

122,014
86,730

604.099
13,988

1900. Increase.

7,855.932
89.075
1,398

102,740
30,247

560,802
5,545

9,539,2281 8,635,739

901,397

333
19,274
6,483

53,297
8,443

989,227
903,486

Decrease.

78.329
7,412

85,741

For the month of March 49 roads (all that have fur-
nished statements for the full month as yet) show aggregate
results as follows :

Month of March. 1901. 1900. Increase. Per Cent.

Gross earnings (49 roads) 34,619,711 31,974,481 2,645,230 8-27

It will be seen that there is a gain on the roads reporting in
the amount of $3,645,230 or 8 "27 per cent.

Net Earnings Monthly to Latest Dates.—The table follow-
ing shows the gross and net earnings of Steam railroads
reported this week, A full detailed statement, including all

roads from which monthly returns can be obtained, is given.
onoe a month in these columns, and the latest statement of
this kind will be found in the Chronicle of March 23, 1901.
The next will appear in the issue of April 20, 1901.

. Oross Earnings. . . Net Earnings. >

Current Previous Current Previous
Year. Year. Year. Year.
S 4 $ $

698,265 676,096 272,499 202,374
5,027,064 4,814,259 1,945,060 1,945,820

113,144 81.787 42.178 22,109
943,929 778,829 356,984 297,996

3,614,687 3,387,365 1,211,923 1,161,013

Roads.
AtlanticCoast L a Feb.

July 1 to Feb. 28 ..

Bangor& ArooRt'k . . Feb.
July 1 to Feb. 28 ...

Ohio. Burl. & QoJn.bFeb.
July 1 to Feb. 28.'...

Ohlc.R.I. & Pac. - .a.Feb.
Apr. 1 to Feb. 28....

Ohootaw Okl.* O.b.Fcb.
Nov. 1 to Feb. 28

Oolorado & South.bFeb.
Jidy 1 to Feb. 28

Oenv. & Rio G'dK.b.Fcb.
July 1 to Feb. 28....

Denver & Southw.bJan.
Detroit & Maoro.aFeb.

July 1 to Feb. 28

Ft.W.&Den.Cltv...reb.
Jan. 1 to Feb. 23 ...

Booking Valley. a..Feb.
July 1 to Feb. 28.

Indiana 111. & la. b. Feb.
July Ito Feb. 28....

Iowa Central.b Feb.
July Ito Feb. 28....

Kan. O. Ft. 8. & M.aFeb.
July Ito Feb. 28....

Kan. C. Mem. * B.a.Feb.
July 1 to Feb. 28....

Kan. City South. . . aFeb.
July 1 to Feb. 28....

Lonlsv. <b Nashv.b.Feb.
July 1 to Feb. 28...

Mexican Central. ..Feb.
Jan. 1 to Feb. 28

Mex. International.Feb.
Jan. 1 to Feb. 28...,

Nash. Ch. is. St. L.b.Feb.
July 1 to Feb. 28...,

Norfolk A West'n.a .Feb.

33,814,765 32,409.286 12.733,067 12,969,323

1,941,881 1,712,474 617,763 576,476
24,001,124 21,449,598

386,468 259,716
1,632,730
360,334

3,203,392

783,740
7,739,454
205,214
72,486

548,790
157,151
348,468
334,272

3,148,298

117,447
852,703
209,039

1,600,265

524,044
4,469,006
180,369

1,362,019

383,079
3,068,248

2,377,690

1,029,432
320,232

2,906,998
708,894

6,858,663
284,683
70,077

490,102
111.209
239,226
325,170

2,829,603
93,456

720,391
170,707

1,617,465

419,877
3,900,214
143,287

1,149,944

337,267
2,734,943

2,183,978
19,325.713 18,703,701

1,370,881 1,339,292
2,831,^68
476,927
962,636
623,010

5,187,391

1,236,003
July 1 to Feb. 28... .10,587,460

2,872,688
426,882
860,073
580.273

4.816,093
1,060.015
9,197,775
552,279

1,209,515
.S27,504

3,568,37 2

6,636,634 6.153,334
14,102,805 12,577,605

Dec. 190,300
Dec. 242,700

Bforthem Central, b.Feb. 581,779
Jan. 1 to Feb. 28.... 1.266,115

Paolflo Coast Co. a. Feb. 327,525
July Ito Feb. 28.... 3,483,126

Pennsylvania-
Lines directly operated
East of Pitts.* E.Feb
Jan. 1 to Feb. 28 .

West of Pitts. *E,Feb,
Jan. 1 to Feb. 28...

Phil.WUm.&Balt.bFeb. 819,316 764,616
Nov. Ito Feb. 28.... 3,664,518 3,539.018

Plttsb'g&West'n.b.Jan. 299,004 298,702
July Ito Jan. 3i.... 2,303,6*1 2,146,105

810 Grande West. b.Feb. 292,146 331,562
July 1 to Feb. 28.... 3,190,885 2,965,271

St. Jos. & Gd. Is) .a. Feb. 110,340 91,029
July Ito Feb. 2».... 983,070 945,548

SanAut.&Aran.F.bFeb. 178,864 133.559
July Ito Feb. 28.:.. 1,878,926 1,577,994

W. Jersey &«eash.bFeb. 181,744 164,644
Jan. Ito Feb. 28.... 366,854 344,454

8,098,705

153,830
716.149
94,952

847,739
290,492

2,857,951

87.074
25,308

166,766
50,553

109,485
139,222

1,297,710

43,851
314,581
38,570

277,570
160,245

1,670.559
47,331

451,249
110,282
757.163
772,983

6,915,323
394,671
783.178
215,750
423,542
178,947

1,766,770
489,125

4,350,172
118,284
289,612
53,677

790,349

1,942,101
4,404,698

7,623,960
78,244

343,587
50,124

841.078
221,795

2,545,316
113,331
22.935

142,983
28.546
57.324

124,759
1,149,916

29.879
219,275
26,167

479,473
132,403

1,241,444
48.219

380,825
58,243^
508,335
683,469

6,470,392

394,657
921,712
151,854
324,459
176,486

1.668,812
384,879

3,682,004
126,284
312,512
76,956

1,003,633

1,856,601
3,633,598

Deo. 12,000
Dec. 37,800

168,813
1,085,095

95,255
785,<)33

97,053
1,021,096

36.342
346,151
14,215

630,260
15,284
25,288

151,613
1,017,195

82,oeo
635,819
131,759

1,237,674

3,610
214,561

509
474,454

5,084
21,868

a Net earnings here given are after deducting taxes.

b Net earnings here given are before deducting taxes.

Interest Charges and Surplus.—The following roads, in

addition to their gross and net earnings given in the fore-

going, also report charges for interest, &c., with the surplus

above or deficit below those charges.
. Int., rentals, etc. . >--Bal. of Net Barn's.-^

Current Previous Current Previous
Year. Year. Year. Year.
$ $ $ S

825,000 815,818 386,923 345,195
6,600,000 6,626,546 6,133.067 6,442,777

Roads.

Ohio. Burl.A Oulnoj Feb.
July 1 to Feb. 28.
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SoadB.

Ohio. R. I8l. A Pao Feb.
Apr. 1 to Feb. 2M....

CRioo. Okla. & GnirFeb.
Nov. 1 to Feb. 28

Den. A R. QraD d a. . . Feb.
July 1 to Feb. 28 ..

Ia<LIll. & Iowa.... Feb.

Kan. O. Ft. a.*M..Feb.
July 1 to Feb. 28....

Kan. C. Mem.&B..Feb.
July 1 to Feb. 28

Hashv. Cbat.*8t.L Feb.
July 1 to Feb. 28....

NorfolkA West Feb.
July 1 to Feb. 28....

Bt. J08.& Gr. Isl'd. Feb.
July 1 to Feb. 28...,

—Int., rentals, etc. > <~Bal. of yet JSarn'i.^
Current Previous Current Previous
Tear. Year. Year. Year.

323,000
3,463,000

42,796
171,501

194.8H2
1,615,097

325,628
3,581,906

42.835
150,652

190,158
1.591,058

294.763
4,635,705

111,034
544,848

J94,828
U,353,666

250,848
4,042,045

3S,409
192,935

J32,587
11,070,449

23,720 16,613 25,131 13,236

130,070
1.016,119

16,016
121,140

146,712
1,262,281

186,746
1.487,055

8,750
70,0.0

121,273
961,052

16.918
121,879

162,054
1,250,510

190,633
1,624,147

8,760
70,000

30,175
654,440

31.315
330,109

33,235
504,489

303,379
2,863.117

27.592
276,151

11,130
280,392

32,306
2.^8,546

14,432
418,302

194,246
2.157,857

def.5,131
144,561

tTbese flgurea Include other Income. After deducting $10,000 for

Renewal Fund and Bond Conversion In February, 1901, and

$15,000 In February, 1900, the surplus for the month Is $84,82«,

against $17,587 a year ago; from July 1 to February 28, 1901, the

dedaotlon for this purpose -was $100,000, against $120,000 In 1900.

leaving surplus for this year $1,263,666, against $950,449 a year ago.

STREET RAILWAYS AND TRACTION COMPANIES.
The following table shows the groat earnings for the latest

period of all street railways from which we are able to ob-

tain weekly or monthly returns. The arrangement of the

table is the same as that for the steam roads—that is, the

first two columns of figures give the gross earnings for the

latest week or month, and the last two columns the earnings

for the calendar year from January 1 to and Including such

latest week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

6B088
BABNINOS.

American R'ys. Co.}.
Atlanta Ry. &, Power.
Blnghamton St. Ry..
Br'klyn Rap.Tr. Co.

.

Chicago & Mil. Elec.
Oln. Newp. A Cov....
City Elec. (Rome,Ga.)
Cleveland Electric .

.

Oleve. PaineV. <k E...
Consol. Trao. (Pitts.)

Dart.& W'port St. Ry.
Denver City Tram.. .

.

Det. Roch. Ro.&L.O.
Detroit United
Duluth-8up. Tract. >

DuluthSt. Ry s

Galveston City*
Harrlsbnrg Traction.
Herkimer MohawkU-
lon&F'kfortEl.Ry.

Internat'l Traction—
(Buffalo)

Johnstown Pass. Ry.
Kingston City Ry
Lehigh Traction
London St. Ry. (Can.)
Lorain A Cleveland..
Mass. Elec. Co.'s
Metro. (Elev.)Chlcago
Montreal Street Ry..
Muscatine St. Ry
Newburg St. Ry
New Castle Traction.
New London St. Ry..
Northern OhioTract.
Ogdensburg St. Ry..
Glean St. Ry
Omaha & Conn. Blatt
Ry. A Bridge

Philadelphia Comp'y
Pottsv'e Union Trao.
Hallways Co.Gen.—
Roads
LlghtCo's

Richmond Traction..
Sacramento Electric
Gastfe Ry

Boranton Railway...
Seattle Electric Co...
Sonlbem Ohio Tract.
Btaten Island Elec .

.

Terre Haute Eleo.Co.
Toronto Ry.
Twin City Rap. Tran.
Union (N. Bedford)..
Union Traction (jo.

(Anderson. lud)...
United P. A Transp..
Un'dRys.Oo.St.Loul.i
Ualted Traction— >

Albany City \
United Tract. (Pitts.)
United Tract. (Prov.)
Worcester^ Marl'b'h

Latest Oross Earnings.

Week orMo

February

.

December
February

.

I February

.

! February .

! February

.

February .

February .

j

February .

February .

February

.

February

.

December.
4;thwk Mar
February

.

December.
February

.

February

.

January ..

January. .

.

December.
[February .

December.
j

November.
February .

I

December.
February .

February .

; February

.

I February

.

February

.

February .

February

.

February

.

February

.

February .

December.

February

.

February .

February

.

January...
February

.

January...
February .

December.
November.
March
February .

January...

January ..

February

.

February

.

February

.

February

.

February .

January...

Cur'nt
Year.

45,844
53.0CO
12,356

843,394
6,731

55,445
2,838

: 51,805
7,S07

205.432
6.460

98,402
9,070

66.369

28.949

7,836
25,257

3,934

233,171
15,534
4,817
8,317

11,043
6,378

339.444
137,656
126,999

5.407
4,923
7,481
3,022

35,865
870

3.301

13,769
350.471

Prev'us
Year.

10,870
1,634

13,137

32,10.5
43,989
99.936
18.353
13,178
21.22^
124,497
215,580
18.714

44,629
^l7ie. 9.
405,937

96.257

133,038
171 067

4,686

43,745
47.224
12,261

817,282
5,639

52,663
2,705

141.842
7,244

194,829
5,440

87.946
3,152

60,682

27,629

20,737
32,911

4,190

209,175

1

13,417,
4,812
8,084
8,461
6 618

335,835

122,510
5.564'
5.197
8,048
2,678

26,776
1,187
3,254

13,037
270.603

Jan. 1 to Latest Date.

Current
Tear.

Previous
Year.

94,354,
594.96B
25,726

"14.963
116,669

6.201
318,537
16,481

442,133
18,423

206,814
72.100

682,664

90.806
536.643
25,284

"l2,07i
109,759

5,4 21
298,567
14,488

410,0(>2
11.827

182,734

11,710

28,761
42,550
82 788
15816
13,03«
15.172

117.629
200 2SU
17,»46

34,658
249
414,1^3

89,846

127,231
154,004

4,052

171,988
51,275

8,237

233.171
15.,'S34

68,0S8
17,806

"89.886
717,182

1,572.548
269,885
11,493
10,726!
15.409'
6,434 i

68,137!
2.0381
7.1691

30.086
683,937:
142,466

(

23.934
3,482

26.608

32.105
91.897
99,t»36
38,207

209,645

235,374
47.794

8,534

209,175
13,417
66.647
16,840

"86.28"?

701,980
1,427,512
25^,596
11,685
10.»19
18,570
5,616

55.617
2,467
6,687

29,640
564,494
128,983

24,370

28,761
88,567
82,788
33 296

208,897

3.'>5.669 335.290
451.855 420,332
18,714 17,946

44.529 34,658
( Inc. 10, 052
841,871 864,328

200,625 180,396

286,325 268,471
358,394, 324,292

4.686 4.062

t Decrease for November due to loss by Are of power station and
nearly aU of company's cars.

t These are results for properties owned.
* Decrease in earnings due to storm at Galveston in September last

ANNUAL REPORTS.
Index —The index to reports published during the last

half of 1900 can be found by referring to the general index
in Chronicle of Dec. 29, where all references to annual
reports are designated by heavy type.

Chicago St. Paul Minneapolis & Omaha Railway.

fStatement for year ended Dec, 31, 1900.)

1900. 1899. 1898.
Gross earnings $10,342,000 $10,438,814 $9,590,992
Operatic g expenses and taxes 6,489,154 (5,518.136 6,091,563

$3,970,678
$1,479,344
(7)7'<7,976
(5)927.730

500,000

$275,630
$63,738

$3,499,429
$1,505,375
(7)7 87.978

(31^)649,285
420,173

$136.6U
$30,63o

Net earnings .$3,852,846
Interest and rentals (net) $1,454,721
Div. onpref. stock (7)787,976
Div. on com. stock (6)927.750
Appropriations for Imp'ts 500.000

Surplus of RR Co $182,399
Net from land sales $71,011
-V. 70, p. 892.

Honston & Texas Central Railway.
(Report for year ended Jvne SO, 1900. J

President Thomis H. Hubbard says in part:

The decrease in freight earnings has resulted mainly from the de-
struction of the cotton and other crops by the unprecedented rainfall
In the Brazos Valley, referred to in the last annual report, and the In-
terruption of traffic caused thereby. The expenditures for " better-
ments and additions " were $180,087 greater than the expenditures of
the preceding year, mainly owing to the purchase of new rolling stock
costing $171,691. The average cost of maintenance per mile of main
track operated has been $1,200, against $897 per mlLe in 1899, and
$8^9 in 1898.
With the proceeds of land sales, $339,000 par value of bonds have

been retired and canceled during the year, and an additional $18,000^
have been called but not presented. Since the close of the year, the
company has Issued $1,105,000 Waco & Northwestern division 6 petr
cent bonds.

Statistics.—The operatioas, earnings, charges and balance
sheet were:

OPERATIONS, EARNINGS AND EXPENSES.
1899-00. 1898-99. 1897-98.

Miles operated 508 508 453
Operations—

PaBsengers carried. 902,496 73.'s,371 647.828
Pasa. carried 1 mile 37,'J90.28

4

31.592,251 26,751.550
Tons carried 1.547,075 1,473,557 1,060,917
ToBScarrled 1 mUe.259,624,973 246,290,490 18^,188.234
Earnings— $ $ .$

Pasf-enger 821.433 725,668 624,400
Freight 2,753,096 2,840.206 2,258,403
Miscellaneous 312.088 295,160 291.727

1896-97.
453

654.6^9
26,492,635
1,091,368

176,390,019
$

633,566
2,32u,949
252,067

Total
Exf.e'ises—

Malnten. of way, &o.
Mainten. of equip...
Cond'n transporta'n
General

Net earnings

3,886.617 3,861,034 3,164,530 3,206,572

609,388
473,341

1.558,8'i3
150.653

455,527
492,765

1,383,385
134,089

402,636
388.055

1,224.9.39
111,924

486,781
324,145

1,124,48*
238,782

2,792,134 2,465,766 2,127.554 2,174.140

Net earnings...
Other receipts

1,094,483 1,395,268
INCOME ACCOUNT.

1899-00.
, $1,094,483

1,036,976 1,032,432

1898-99. 1897-98.
$1,395,268 $1,036,976

3,025 2,463

$1,398,293 $1,039,429
$8.^,471 $69,546
742,230 777,150
94.408 108,656

109,721 37,850

Total $1,197,762 $1,031,830 $993,202
Surplus for year def. $103,279 $366,463 $46,229
A statement for the calendar years 1903 and 1899,[confirmed

for the Chronicle but not appearing in the report, is as
follows:

Total $1,094,483
Taxes

, $79,717
Interest on bonds 721,542
Betterments and additions 274,496
Miscellaneous 122,007

Oal.
Year-

Gross
Earnings.

Xet
Eamijigs.

Charges . Balance,
Taxes. Rents, <tc. Surplus.„ - „-. Interest. , ^

1900. .$1,392,914 $1,634,722 $748,380 $32,783 $54,890 $748,669
1899.. 3,785,064 1,061,673 ,

CONDENSED BALANCE SHEET JUNE 30
1900.

Auetfi— $
Road & equip 28,807,088
Materials and
supplies 854.091

BilN, etc.. receiv-
able 45,250

Open accounts,
etc 326,840

Cdsh 64,261

Total 29,087.430 29,278,017
-V. 72. p. 480. 282.

1899.
t

28,306,487

405,422

54,406

887,865
llS,9i-7

1000.
Linbllitia- t

Stock 10,000,000
Bunds 14,524.000
A'oucb.&'payroUs J8C.S80
Inr. on bonds. ... 27J,:!02
Open arcfs, etc.. ^3.5i'2

Proprietary Cos.. 28.=).37a

Miscellaneous.... 145,959
Balance, surplus. 3,o61,tll

1809.
S

lO.OOO.OfO
14,S'8,000

401.WV5
277.880
S,'<,5»»

181.2r9
3.126.6tS

Total. .29,097.430 29.273.017

Philadelphia & Erie Railroad.
(Report for year ending Dec. 31, 1900.)

President N. P. Shortridge says:
" It will be noted that the business of the road shows a grati-

fying increase for the year, and that this is reflated in the
earnings from both freight and passenger traffic. The rate
per ton per mile shows a decided improvement, and after
meeting all liabilities and charges, there was a net income of
$741, 3G9. Oat of this an additional sum of 1100,000 has
been appropriated to the Renewal Fund, making a total thus
set aside of $241,000, which amount is to be used in replacing
important wooden bridges with steel structures, as stated in
the last annual report. Much of this work will have to be
done at an early dafie by reason of the heavy power and
equipment used in handling the tonnage of the road.

•'It will be recalled that *150,000 was set aside out of the
income of 1893 as an extraordinary expenditure fund to meet
the cost of work which could not be charged to capital ac-
count, your power to issue bonds being practically exhausted.
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This amount was expended in the constraction of 1 92 miles

of second track at Kane and of 2"54 miles at Jersey Shore, in

the extension for about three and one-quarter miles of your
Tangascootac Branch for the development of lumber and
other traffic tributary to your line, in the improvement of

your yards at Sunbury and Erie, in laying 4 miles of sid-

ings, in the construction of additional interlocking plant,

and the furnishing of other needed facilities.

"Under an agreement made with the owners of the Beech
Creek Railroad, which furnishes an outlet for a large

amount of bituminous coal to seaboard and other points,

your company has granted trackage rights to that corpora-

tion over that portion of your line between Keating and Mc-
Elhattan, a distance of 46 miles, upon a basis which will

yield your company a considerable annual revenue, the gen-

eral terms of the arrangement being the payment of a rental

on the present value of your property so used and on the
additional amounts needed to put the line in condition to

accommodate the joint traffic, and the payment of expense
of maintenance according to user. Under these circum-
stances the necessity for the construction of another railroad

will not exist; but in order to provide the facilities abso-

lutely needed to accommodate your own traffic and the addi-

tional traffic that will thus be thrown upon your line, it will

be necessary to at once proceed with the double-tracking of

that portion of your road, and to provide a part of the neces-

sary funds for this purpose the sum of $500,000 has been set

aside out of the income of the year. The balance of your
net income, |141,369 30, has been carried to profit and loss."

The earnings, expenses and charges and income account
were given in the Chsonicle of Feb. 23 last on p. 388.

GENERAL BALANCE SHEET DECEMBER
1900. 1899.

Construction 30.466,182 30,466,182
Securities owned. 29,963
Ratis used by tri-
butary lines 21,631

Cash 290,911
Cash for interest.. 26-.J,220
Kenewalfund 244,000
Extr'y exp.fund.. SuO.OOO

Total.
—V. 72, p. 388, 310.

29,963

54,710
187,514
2rt2,5i0
144,000
150,000

...31,814.907 31,294,889

Or.
Stock, common.
Stock, special..
Bonds
Accr'd int. onb'ds
Miscellaneous
Renewal fund
Exir'y exp. fund..
Profit and loss

Total

31.

1900.
$

7,985,000
2,400,000
19,823,n00

388,808
5,218

244,000
500,000
470,881

1899.
$

7,985,000
2,40(1,000
ly,823,"00

384,983
7,3d8

144,000
150,000
4:00,563

.31.814,907 31,394,889

Alaska Packers' Association.

{Balance Sheet of Dec. SI, 1900.

J

The following balance sheet was made public at the^annnal
meeting recently held in San Francisco:

BALANCE SHEET DEC. 31, 1900.
Aftaets— Liabilities—

OasnerleB & flslig sta..$2,558,060 Capital stock $3,120,000
InVen lories... 475,417 Open acoounts 132,054
Unexpired Insuranoe.. 5,413 Dividend account,l901 432,000
BlllB receivable 1,106,301 Insuranoe reserve 465,562
Floating property 500,000 Contingent reserve 938,771
Caslionliand 443,194

Total resources $3,088,387 Total liabilities $5,088,387

The following are the directors:

Henry F. Fortman, Charles Hlrsoh, D. Drysdale, W. B. Bradford,
Sidney M. Smith, E. B. Pond, G. Nlebaum, Isaac Llebes and George
"W. Hume; Wells, Fargo & Co.'s Bank.

Mr. Fortman is President and Mr, Hame Treasurer.

American Agricnltnral Chemical Co.

fStatement of June 30, 1900.J
The preferred and common stock having recently been

placed on the regular list of the New York Stock Exchange,
the company submits the following balance sheet and in-

come account on which the application was based. Since
May, 1899, eight companies have been absorbed, making a
total of thirty companies now in the consolidation.

INCOME ACCOUNT MAT, 1899, TO JUNE 30, 1900.

Manufacturing profits from properties operated directly... $1,488,977
do do from properties whose capital stock

is owned 509,711
From Interest on money loaned 228,102
From other sources 27,199

Total Inoome (of which $1,713,056 for year ended
June 30. 1900) $2,253,989

Deduct.—Two dividends amounting to $1,004,840
Reserve against possible bad debts, freights, etc 869,129

Profit and loss $380,070
BALANCE SHEET JUNE 30, 1900.

Liabi'.iHes—
$2,194,261 Common stock (of
3,914,636 which $3,467,000
485,593 in treasury) $20,000,000

1,333,862 Preferred stock (of
180,000 which $2,955,100
204,550 in treasury) 20,000,000

Assess-
Real estate
Buildings & mach'y..
Light's, tugs, tools,&c.
Inveetm's since organ.
Phosphate lands
S8.& schooner prop'ty

.

Trade marks, patents,
special oontr'tB, &c

.

Oo. stock, pref
do do com
Accounts receivable..
Bills receivable
Mdee. and supplies....
Miscellaneous,
Caeh

15,254,315
2,935.100
3,467,000
5,336,023
1,697,276
4,345,312

29,949
680,374

Accounts payable.
Bills payable...
Mortgages
Accrued rent...
Reserve
Profit and loss.

685,066
78,961
65,000

125
369,129
880,020

Total assets $42,078,302 Totalliabili ties....$42,078,302

There is no bonded indebtedness whatever, either of the
American Agricultural Chemical Co. or of any of the constit-
uent companies, with the exception of a $35,000 mortgage on
a plant in Baltimore.
At the annual meeting the stockholders voted to amend

the by-laws by changing the date of the annual meeting
from March to September in each year t© enable the com-

pany to comply with the requirements of the New York
Stock Exchange. Peter W. Bradley and Jesse Stearns were
elected directors to succeed Isaac Read and C. W. Preston,
resigned.
A director is quoted as saying:
Judging by the figures at present available, earnings the current

year will show excellent gains. During the year ended June 30,
1900, 5Jfl per cent was earned on the common stock. It is probable
that the directors will continue a conservative policy, preferring to
devote a moderate amount to improvements and to building up a
reasonable surplus rather than to declare dividends at a rate which
the company may not be able to maintain. Our trade is now well
established, and our foothold is very strong In the territory which we
cover. Cost of production has been reduced to a minimum, and our
transportation charges are very low by reason of the general distribu-
tion of. our plants.

The corporation in the year 1899, and subsequently thereto,
acquired the stock of the following companies, and subse-
quently acquired in fee the real property and assets of
all the same, with the exception of Lister's Agricultural
Chemical Works, Michigan Carbon Works, North- Western
Fertilizing Co., Empire Carbon Works and Alexandria Fer-
tilizer & Chemical Co.:
Location ofpUnt. Capital stjck,

Alexandria Fertilizer & Chemical Co., Alexandria, Va <3i25.000
Bradley Fertilizer Co., Boston and Los Angeles 400,000
The Chemical Co. of Canton, Baltimore, Md 100,000
Cleveland Dryer Co., Cleveland, Ohio 100,000
Cumberland Bone-Phosphate Co., Boothbay Harbor, Me 50,000
Crocker Fertilizer & Chemical Co., Buffalo, N.Y 400,000
Detrlok Fertilizer & Chemical Co., Baltimore, Md 100,000
Lazaretto Guano Co., Baltimore, Md 300,000
Liebig Mfg. Co,, Carteret. N. J., and Wilmington, Del 1,500,000
Lister's Agricultural Chemical Works, Newark. N. J x600,000
Maryland Fertilizing & Manufacturing Co., Baltimore, Md.. 105,000
Mlohijjan Carbon Works, Detroit, Mich 600,000
Mllsom Rendering & Fertilizer Co., Buffalo, N. Y 400,000
North Western Fertilizing Co., Chlcaeo, 111 250,000
Preaton Fertilizer Co., Brooklyn, N. Y 100,000
Quinnlpiao Co., Boston, Mass. 50,000
Read Fertilizer Co., Brooklyn, N. Y 100,000
Tygert Allen Fertilizer Co., Philadelphia, Pa 150,000
Williams & Clark Fertilizer Co., Carteret, N. J 300,000
Zell GuanoCo.. Baltimore, Md 250,000
L. B Darling Fertilizer Co., Pawtuoket, R. 1 200.000
Nickerson Fertilizer Co., Easton, Md 40.000
Empire Carbon Works, East 8t. Louis, 111 40,000
Susquehanna Fertilizer Co., Baltimore, Md 100,000
Suffolk Fertilizer Co., Promised Land, L. 1 50,000
Bharoless & Carpenter, Philadelphia, Pa 50,000
Morro-Phillips Fertilizer Co., Philadelphia, Pa 50,000
Standard Fertilizer Co., Boston, Mass 50,000

X All except 124 shares thereof.

The company has also purchased the property and busi-
ness of H. J. Baker & Bro., located at Brooklyn, N. Y., and
condacted under the name of East India Chemical Works; of
M. E. Wheeler & Co., located at Rutland, Vt.; of the Great
Eastern Fertilizer Co. and Packers' Union Fertilizer Co.,
located in New York City; of Slingluff & Co., located at
Baltimore, Md., and also acquired about 1,800 acres of phos-
phate lands, located in the State of Florida.—V. 72, p. 340.

American Cement Co.

fStatement f07' 16 months ended Dec. 31, 1900,J
The profit and loss account, covering the sixteen months

ended Dec. 31, 190O, is as follows:
The sales in 1900 are reported as 977,682 barrels, against

87'1,002 in 1899 ; delivered on the New York subway con-
tract, 15,000 barrels of the total 1,500,000 barrels, the remain-
der to be delivered in the next three years.

Receipts—
Earnings Cement Co. up to Nov. 30 $297,238
Earnings Leslie & Trinkle up to Nov. 30 60,345 $347,583
Interest and bond adjustments 3,522

Total - $351,106
Expenditures—

General expenees $12,275
One filth organization expenses 3,862
Interest on bonds paid and accrued to Dec. 31... 62,062
Sinking fund 45,000
Miscellaneous 809
Dividends p lid January and July 140,000
Reserved for dividend Jan. 15, 1901 80,000

Balance, surplus carried to balance sheet.. .. $7,093
-V. 71, p. 180.

American Snnff Company,
(Official Statement.)

The certificate of incorporation states as follows the rights
of the preferred stock :

The holders of said preferred stock shall be entitled to receive In
each year, out of the accumulated profits of the corporation, in excess
of such sum, If any, as shall have been fixed and reserved as a work-
ing capital, a non-cumulative dividend of 6 per cent, payable quarter-
ly, half-yearly, or yearly, as the directors may from time to time de-
termine, before any dividend shall be set apart or paid on the general
or common stock of the corporation. If the accumulated profits, in
excess of the sum fixed and reserved as a working capital, shall not
be sufficient to pay in any year a dividend of 6 per cent on said pre-
ferred stock, then such dividend shall be paid thereon as such excess
of accumulated profits will suffice to pay; but the dividend thereon
shall not be cumulative, but shall be payable for each year only out of
the accumulated profits in excess of the sum fixed and reserved as a
working capital, and not out of the accumulated profits of any subse-
quent year or years Upon dissolution of the corporation, or upon
final distribution of its assets, and after the payment of Its debts, the
preferred stock shall be redeemed at par if the assets of the corpora-
tion, including surplus and accumulated profits, are sufficient. If the
assets are not suffloient to redeem said stock at par, then all said as-
sets or their proceeds shall be distributed ratably among the holders
of such preferred stock. If the assets are more than sufficient to re-
deem the preferred stock at par, all remaining after such redemption
shall be divided ratably among the holders of the general or common
stock of the corporation. No mortgages or incumbrances of any kind
shall be placed upon any of the property of this company as a prior
Hen to the preferred stock, without the assent of two-thirds In Interest
of each class of stockholders —V. 72, p. 625, 534.
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American Cereal Company.
{Balance bheet cf Dec. 31, 1900.

J

18H9.
S

4,004,029
1,274,5-0

19C0.
LlahinUes - t

Capital stock 8.341,700
Bond 188110 l,60i),000
BlllH imyuble H12,OoO
Accounts payable.. :i07,;j2i)

Surplus l,:i(i;!,io5

Depreciation 391,100
Proatand loss 1,237,185

1800.
S

3,341,700
1,6011,000
:«'4,080
2f;9,2J8
9Mr.,0!m

1,313,570

1900.
AutU— *

Property 3,972,119
Construction l,712,h«6
Tresury bonds 4l2,7(iO

Gram stocks ....1,058,563
Manufnc'd products 474,<76
Cooperafcte and bags 78,313
PacliUKe material.. 103,309
Sundry suppllts. .. 1^2,270
Bills receivable 13,650
Accounts receiv'ble 944,378
Cash on hand and in
banks 120.608

Total .I>,0.52,611

The directors are

:

Myron T. Herrlok, Cleveland ; James Parmelee, New York ; Henry
P. Crowell, Chicago ; Robert Stuart, Chicago ; T. E. VVella, Chicago ;

O. L, Newell, Cleveland ; James II. Andrews, Miner J. Allen and J. R.
Nutt, Akron.- V. 72, p. 284.

American District Telegrapli Company of New York.
(Reportfor the year ending Dec. 31, 1900,J

The earnings, etc , have been compiled as follows:

EARNINGS, EXPENSES' AND CIIABOES.

412,700
617,091
334,779
70,614
113,344
111,187
15,.'>00

1,068,656

255,398
I

8,232,796 1 Total 9,0.'i2icill 8,232,798

1800 1899.
Gross receipts $' 90,538 $629,752
Operating exps., etc... 503.690 525,572

Net earnings $86,846 $104,180
Dividends (2i4%)86,497 (2i4%)86,497

Balance $349 $17,683
Previous, surplus 30,154 62,471

TotaUur. Deo. 31. $80,503 $80,154

Miles wire 1,537 1,510
Offloes 86 85
Instruments 27,943 27.986
Messenger calls 2.745,465 4,965,229
Telegrams delivered. .5,031.664 f),033,523
dxculars delivered. ...7,741,975 7,904,129
-V. 72, p. 185.

1898.
$586,021
499,685

$86,336
(2?6)76,884

1897.
$518,129
472.941

$75,188
(2%)76,882

$9,452 deX.$l,695
53,019 54,714

$62,471
1,475

85
28,973

4,650,400
4,728,430
7,278,838

$53,019

1,448
83

29,553
2,521,935
4,507,537
8,263,219

American Hide & Leatlier Co.

(Official Statement.)

The statement made under date of Jan. 3 to the New York
Stock Exchange pays in part

:

The company was incorporated May 3. 1899. under the laws of New
Jersey, an amended certificate of Incorporation was liled Aug. i;Pth,

1899. The authorized capital stock is $3^,000,000, divided into
$17,600,000 of preferred stock and $17,500,000 of common stock. The
total outstanding capitalization Is $13,000,000 of preferred stock and
$11,500,000 of common stock.
The company has acquired by absolute conveyance the lands, tan-

neries, factories, plants, stock in trade and good will of the business
formerly belonging to the following concerns, namely : W. N. Eisen-
drath & Co., Chicago. Wm. Becker Leather Co., Milwaukee. White
Bros. & Co., Boston. Buswell, Hubbard & Co., Boston. Middlesex
Leather Co., Boston. L imbeau Leather Co., Chicago. Wm. Tidd &
Co., Boston. Hall, Hai>ht & Co., New York and Bofton.
Stephen Dow <fe Co., Boston. Bernard & Friedman, Boston. J. P.
Crane & Co., Boston. Watauga Tanning Co., Boston, M. Robson
Leather Co., Boston. John Blake, Ellen ville. N. Y. C. T. Roenltz
Leather Co., Sheboygan, Wis. James Skinner Leather Co., Boston.
Walker-Oakley Co , Chicago. E. C. Cottle & Son, Boston. J. B. Weed
& Co.. Binghamton, N. Y. B. F. Thompson & Co., Boston. Joseph
Hecht & Sons, New York.
The company also owns the entire capital stock, to wit: $SO,000

par value, except fifty shares necessary to qualify directors, of the
Pennsylvania Hide & Leather Co., a Pennsjlvauia corporation which
has acquired the tille, free from incumbrance, except as to the mort-
gage securing ths said bonds of the American Hide & Leather Co., to
the plants formerly tlfe properly of Alley Bros. & Co. and B. F.
Thompson & Co., at Curwensville, Osceola and West Hickory, in the
State of Pennsylvania.
The total annual capacity of the above tanneries is over 2.700,000

hides, and 4. t<00,000 calf skins, being about 75 percent of the total
annual output of the upper-leather tanneries of the United States.
The business is principally the manufacture of upper leather of all

kinds for shoes. Including cowhide leathers, black and Russia calf-

skins, enameled and patent leathers, which constitutes over 90 per
cent of the output of the company. Various xrades of tine leathers
used in the manufacture of other articles and also a small amount of
sole leather aie manufactured.
The flrst mortgage for $10,000,000 is a first Hen on the real estate,

tanneries, factories and plants above described. The supi lemental
mortgage dated Oct. 2, 189i>. covers all skins, leather, goods manufac-
tured, or in process of manufacture, patents, and all other chattels and
personal property of every nature and kind whatsoever owned by
or hereafter acquired, and situated in or upon anv of Its aforesaid
properties; $1,000,000 bonds are reserved to be Issued only for new
property acquired, and subjected to the mortgage. Of the remaining
$9,000,000 of bonds, $8.3; 5,000 are outstanding In the hands of
owners, $175,000 are in the treasury of the company, and $150,000
were purchased on or about Sept. 1, 1900. and are now held by the
trustee In the sinking fund. In the acquisition of the real estate, local
counsel selected or approved by the general counsel of the company
have certified that the title is substantially good and free of lien or
encumbrance, and in all cases the same has been acquired in fee,
except the properties situated In the State of Penusylvaiiia. In the
latter case the title has been acquired by the Pennsylvania Hide &
Leather Co., the stock of which is owned by the American Hide &
Leather Co., and pledged under said mortgage.

The balance sheet of May 31, 1900, was given in V. 71, p.
491.-V. 73, p. IbS.

,
American Radiator Company.

(Report for the year ended Jan. 31, 1901.)

President Joseph Bond says in parf

:

Special attention has been given during the past year to the perfec-
tion of our plants and to the utilization of better processes, thereby
Increasing the productive capacity, redueing costs and improving
the quality of product. The year has been a natural successor to the
abnormal season of 1899. Prices for raw materials and finished
products have be«n declining, and the amount of building throughout
the country has beeu about 30 per cent less than for i lie previous
year. Notwithstanding, however, tlie lulluences mentioned, our policy
of sharing with our matrons the savings from the eoonomtf s t Hooted
has resulted In our Bcouriug a compensating volame of business and
net results satlefaotorlly in keeping with the conditions which have
prevailed.

The net profits and dividends follow:
1901. 1900. Total.

Net profits $527,998 $657,162 $1,185,159
Less: Dlvld.p'd on pref.8took(7%) 210,000 (5J4%) 157,500 367,500

Balance $317,998
liALANCE SHEET OF JAN. 3J .

jgg*/g 1901
Plants, patents, etc x$6,625,'31
Cash 166.840
Notes receivable 60,146
Stocks and securities 6,300
AccountH receivable 1,006,146
Bupplles 1,036,802

Total assets $8,901,965

$499,662 $817,659

Liabilitits—
Stock, preferred $3,000,000
Stock, common 4,893,000
Accounts payable 191,306
Balance 817.659

Total liabiUtleB $8,901,965

1900.
$6,592,395

1 09,374
53,672
7,550

878.653
842.502

$8,584,146

$3,000,000
4,893,000
191,484
499,662

$8,584,146

X After addinc $133,336 for additions during the year (against
$192,583 in 1899 00) and after deducting $100,000 (the fame as In
1899-CO) for depreciation. The "net quick assets" on Jan. 31, 1901,
aggregate $2,084,929, against $1,800,267 In 1900.- V. 70, p. 530.

American Iron & Steel Mannfactnrln? Co.

(Repcrtfor 10 months ended Dee. 31, 1900.)

The financial statement of the business from Stpt. 1, 1899,
toDfc. 31, 1900, shows:

PEOFIT AND LOSS ACCOUNT,
Profits Sept. 1, 1899, to Dec 31, 1900 $1,220,907
Dividends on preferred stock (5'41 percent) 102,500
Dividends on com. stock (20 percent onamt. paid up) 340.000
Depreciation of raw material and finished product 591,568

Balaroe nndlvlded profits $126,839
BALANCE SHEET OP DEC. 31, 1900.

Aisets.
Plant and equipment.. $3,439,758
Supplies 1,348,309
Cash 172,599
Accounts receivable... 503,562

Total $5,464,228

LiabUities.
Preferred 5% stock $3,000,000
Common, stock xl ,700,000
Accounts payable 637,389
Profit and loss 126,889

Total $5,464,233

X Issue is $17,000,000, 10 per cent paid.—V, 71, p. 180.

American Screw Company.
(Report for year ended Dec. 31, 1900.)

The report, signed by President Thurston and the direc-
tors, gays:

For the current year there are " Indications of a large demand for
our products, but it Is becoming increasingly apparent that manufac-
turing in many lines has entered upon another series of years of de-
clining prices, dating from the spring of last year. In consequence of
this situation, the various pools and associations have be come inifTect-
Ive, having again promoted new competition. We have therefore
withdrawn from all such organizations, and we anticipate that the
normal trend of business will effectually adjust the new conditions
and further strengthen our position in the market. By a liberal ex-
penditure for repairs. Insurance, needed Improvements and reorgan-
ization during the year 1900, which has been written off to manufac-
turing expense, the plant has been fully maintained and Its elHciency
still further increased. All inventories of goods and materials have
been taken on ver.v conservative valuations.

INCOME ACCOUNT.
1900. 1899.

Profits $413,956 $349,153
Dividends (5%)162,500 (S'^o)97,500

Surplus. $251,456
BALANCE SHEET DEC. 31.

$251,653

Assets.
1900.

Accounts and bills receivable $377,098
Supplies, eto 834,782
Cash 406,055

Quick assets $1,617,934
Plant 2,437,771

Total assets $4,055,705
LiabilHxes.

Accounts payable $47,124
Capital stock 3,2.= 0,000
Surplus Deo. 31 758,581

1899.
$621,089
676,259
165,621

$1,462,969
2,430,565

$3,£93,534

$136,408
3,250.000
507,126

Total $4,055,705 $3,893,534
—V. 72, p. 341.

International Steam Pnmp Co.

(Official Statement. J
The facts from the company's prospectus were stated in

the Chronicle of April 15, 1899, page 723. The recent state-

ment to the New York Stock Exchange contains also the
following:
Property.—The company has acquired by conveyance and holds,

free of all incuinbrauoes, the works and proper ly formerly of the fol-

lowins; companies: Laidlaw- Dunn-Gordon Co., Deane Steam Pnmp
Co., Snow Steam Pump Works, and holds as muniments of title all the
shares of the capital stock of these three companies, ami has acquired
and owns the entire issue of common stock (called ordinary shares) of
the Blake A Knowles Steam Pump Works, Ltd., and the entire com-
mon stock, eonsisting of 55,000 share.", par value $100 each, of the
corporation Henry R. Worthlngton, except 25 shares thereof. The
factories now operated in the manufacture of steam puiups. injectors,

etc., are as follows:
Location. Plant.

Brooklyn, N.Y The foundry and machine shops for the man-
ufacture of pumps, known as "The Hy-
draulic Works" of Henry R. Worthlngton.

Ellzabethport, N. J Henry R. \Vorthin»:ton fonn. ry.

East Cambridge, Mass.. Foundrv and machine thops of Oeorge F.

Blake Mfg. Co.
Buffalo, N. Y Foundry ami machine shops of the Snow

Steam Ihimp Works.
Holyoke. Mass Foundry and machine shops of the Deane

Steam Pump Co.
Cincinnati, O Foundry and machine shops of the Laidlaw-

Dunn Gordon Co.
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UNDEitLYiNCr 8KCURITIES.—The phare capital of the Blabe &
Knowles Steam Pump Workajyliiilted. le .ilvided Into 20,' 00 ordinary
hares of a 10 eaob, 10,000 shares of £10 each of 8 per cent cumula
tlve preferred stock, and £2-11,800 6 per cent debentures. Interest

thei eon Is payable ar the rate of 6 per cent per annum. There are
also outstandluK 20.000 shares of iiref. stock of Henry R.Worthington
upon which a cumulative dividend of 7 per cent per annum Is paya-
ble. There are uo outstanding bonds, mortgages or Hens of any de-

scription affecting the property, except the debentures of the Blalce

& Knowles Steam Punin Works, Ltd., above referred to. There are

annual drawings of these debentures for redemption. The company
is bound to supply for that purpose about $45,OJO per year In addl

tlon to the Interest applicable to redeem bonds, so that the sinking
fund la in a rapidly Increasing ratio.

.

fiiouTS OF Stock. -The preferred shares carry a fixed cumulative
preferential dividend at the rate of. but not exceeding, 6 per cent per
annum on the par value thereof, such dividends to be declared (quar-

terly on the first day of June, September, December and February In

eaou year, or at such other limes as the board of directors or the Ex-
ecutive Committee shall determine. If In any year dividends amount-
ing to 6 per cent per annum shall not be paid on such preferred stock,

the deflilenoy shall be a charge on the net profits and be payable, but
without Interest, before any dividend shall be paid upon or set apart
for the common stock. The balance of the net prottts of the corpora-
tion, after the payment of said camulative dividends at the rate of 6
per cent per annum to the holders of the preferred stock, may be dis-

tributed as dividends among the holders of the common stock as

Tvhen the board of directors shall in their discretion determine. The
common stock is subordinate to the rights of the preferred stock in

the distribution of capital as well as of earnings, except that both
preferred and common stock have equal voting poweri>, each share of

stock being entitled to one vote at all meetings of stockholders.

Profits.—The report for the period ending April 1, 1900

was in V. 71, p. 235. In detail the netjprofits w^ere as follows

Henry R Worthlngton, for 13 months to March 31, 1900... $316,558
Worthlngton Pumping Engine Co.. 1 year to Deo. 31, '99... 186,275
George F. Blake Mfg. Co., for 11 months to Mar. 31, 1900.. 660,731
The Laldlaw-Dunu Gordon Co., for 11 mos. to Mar.31,l900. 78,457
Deane Steam Pump Co., for 1.5 months to March 31, 1000.. 188,689
Suow Steam Pump Works, for lo mos. to March 31, 1900.. 118,921

Total $2,049,631
Deduct adjustments ofgaoot., and $163,153 for depreciation 235,730

Net profits $1,813,901
Dividend of 6 per cent on $8,850,000 of preferred stock— 631,000
Dividends and Interest on underlying securities 315,000

Balance available for the common stock $967,907

On Nov. 15, 1900, the bills payable were $300,000, against
which were cash on hand, $}69,721, and aocouuts and
bills receivable, $2,844,305; showing a surplus in these
items after paylug all fixed charges and dividends $2,914,026

B.\.LANCE SHEET MARCH 31, 1900.

Assetn.
Plant, patents, patterns, etc., formerly Laldlaw-Dunn-
Gordon Co , Suow Steam Pump Work^. Deane Steam
Pump Co., including only actual tangib e assets *$2,9c0.099

Tangible net assets of Henry R. Woithlngton *5,877,440
Net assets of the Blake Mfg. Co *3,a54,992
Expenditures to buildings, machinery, plant, etc 45,321
Patents owned and controlled by Henry R. Worthlngton
and the good will of the businesses of Henry R. Worth-
lngton, Geo. F. Blake Mfg. Co. and of the companies
now owned by the International Steam Pump Co 16,009,463

Total $28,237,319
LiabUities.

Preferred stock issued and outstanding $8,850,000
do reserved for underlying securities 3,650,000

Common stock Issued and outstanding 12,262,500
do reserved for underlying securities 2,737,500

Bills payable 42?,000
Due creditors 134 569
Preferred dividend 132,7.''0

BeserNc for depreciation 45,00i>

Total $28,237,319

* Included in the above are $6,357,'' 90 of net liquid assets, consist-
ing of accounts and bills receivable, $2,503,443; pumps manufactured
and in process of manufacture and raw materials, $3,641,360, and
cash. $210,387

Officers.—John W. Dunn, President: Marcus Stine, First Vice-Presi-
dent; Charles L. Broadbent, Second Vioe-PresiiSent; Max Nathan,
Treas.; James H. Snow, Sec. Office. No. 26 Broadway. N. Y. City.
Directors.-John W. Dunn, Max Nathan, Marcus Stine. James H.

Snow, Charles L. Broadbent, Frederick M. Wheeler, Philip Lehman,
Harry B. Hollins, Harry E. Knapp, John E. Borne, Arnold Tanzer,
Theodore L. Hermann, Joseph Seep, Charles N. King and Daniel
O'Day.
The annual meeting is held on the first Tuesday in Aprll>t the office

of the company in Jersey City, N. J.

The registrar of the stock is the City Trust Co. of New York, and^the
transfer agent the Colonial Trust Co.

"The company agrees that it will publish at least once in
each year proper detailed statements of its income and ex-
penditures; also a balance sheet giving a detailed and accu-
rate statement of the condition of the company at the close
of its last fiscal year."—V. 71, p. 1223, 1070, 235.

GENERAL INVESTMENT NEWS.
RAILROADS. INCLUDING STREET ROADS.

Allegheny Valley 'Ry.—Report.—The report shows as fol-

lows for the year ending Dec. 31:

Fear. Oross. Net. Olkerinc. Charges, Bal.,sur.
1900 $3,54 6,029 $1,129,366 $7,061 $1,131,895 $4,532
1899 3,183,044 1,105,725 1,170 1,081,632 25,263
-V. 71, p. 134.

Anthracite Coal Roads.—iVo Strike.—h.t a meeting of the
Executive Committee of the United Mine Workers of the
three anthracite districts, held in Wilkesbarre on March 29 it

was agreed that the circumstances did not warrant a strike
at present. A statement issued by the committee says in part:

The representatives of the operators listened attentively to the
presentation of our arguments, and while they would not agree to
meet in general joint; conference with the miners this year, they did
agree that the notices which were posted continuing the advance in
wages until April 1, 1902, and agreeing to take up and adjust with
their mine employes any grievances they might have, should be inter-

preted and construed to mean that such grievances should be con-
sidered and adjusted with representat^lves or committees of the mine
workers, and they held out the hope that if during the present year
the mine workers demonstrated their willingness'and ability to abstain
from engaging in local strikes, full and complete recognition of the
organization would unqnestionably be accorded at a future date.—
V. 71, p. 913.

Aurora Street Ry.

—

Consolidation.—See Aurora Wheaton
& Chicago Ry. below.—V. 72, p. 626.

Aurora Wheaton & Chicago (Electric) Ry.—Bonds.—
Consolidation.—M. J. Mandelbaum & Co. of Cleveland are
said to have arranged for the sale of $3,000,000 of this com-
pany's bonds to a syndicate of banker?. The company will
bnlld about 40 miles of new road between Chicago and Aurora
and it is stated will absorb by consolidation the following:
Batavla & Eastern RR. stock $100,000; Elgin City Carpentersville

& Aurora Ry. stock $500,000; bonds $300,00' ; Aurora & Geneva Ry.
stock $150,000; Aurora Street Rv. stock $300,0(0; bonds $300,000,
and the Geneva Batavla & Southern stock $100,000.

B. Mahler is the President and L. J. Wolf of the firm of
Mandelbaum & Co. is the Vice-President.

Buffalo & Sasqnehanna RR.—iVew Bonds.—Of the $3,-
500,000 first mortgage refunding fifty-year 4 per cent gold
bonds which the company has contracted to sell to Fisk &
Robinson, $1,01)0,000, or as much thereof as may be neces-
sary, are to be used for the purpose of refunding at or before
maturity the outstanding 5 per cent bonds, the average ma-
turity of which is July, 1908; the balance is to be issued for
acquiring 56 miles of road heretofore held under lease and
an extension of the main line, about 17 miles in length, re-
cently constructed; also for additional equipment and the
control of the Clearfield Bituminous Coal Co. The latter
company owns about 3,000 asree of bituminous coal
lands. The location of the company's railroad within a
few miles of the bituminous coal region of Pennsylvania has
determined the management to make the necessary arrange-
ments to assure a large bituminous coal tonnage to the rail-

road, which will be in addition to the ;|tonnage heretofore
carried over its lines.

Chairman F. H, G-oodyear says:

Upon the completion of the refunding operations, the Interest
charge upon the bonds now Issued against the present mileage will
be about $140,000 per anaum, or about one-half the average net
earrings of the past five years. It is expected that these earnings
will be largely increased by the new business we are arranging to se-
cure by the use of the present issue of bonds. In order to provide for
further extenslOQS, additional equipment, terminals and working ar-
rangements with other coal companies, similar to the one outlined
above with the Clearfield Bituminous Coal Co., the mortgage has been
drawn to permit of additiinal issues of bimds from time to time to an
amount not to exceed in the aggregate $15,000,001), with a provision
for additional issues at an average rate of $15,000 per mile for double
tracking mileage already covered by the mortgage. The provisions of
the mortgage authorizing additional Issues of bonds will be very care-
fully worded with a view to fully protecting the Interests of the bond-
holders.

Exchange.—The terms of exchange of the old bonds for the
new can be learned on application to Fisk & Robinson. See
also advertisement on another page,—V. 72, p, 532.

Central of Georgia ^Y.—Heli LfaWe.— Judge Speer in the
United States Court at Macon, Ga,, on March 30, held the
company liable on account of the principal and interest of
$40,500 second mortgage b^nd8 (total loan $150,000) which
were issued in 1832 by the Port Royal & Augusta RR bear-
ing the endorsemant of the old Central Riilrcai & Banking
Co. of Georgia. The last-named company received and in-

vested the linking fund income of $6,000 yearly in securities
which became worthless, but the sinking tund is nevertheless
held to be a trust fund for which the successor company is

liable. Consequently Ihri payment of the bonds is ordered,
and the company is directed to pay the same from the sum of
$266 000, being the proceeds of the sale of the unpledged
properties of the Central known as the " overflow fund." The
bonds are held by R. S. Adams and the Charleston & Western
Carolina Ry., who intervened in the old foreclosure suit.—
V. 72, p. 533, 44.

Chattanooga (Tenn.) Electric Ry —Payment of Bonds.—
The $350,000 mortgage of 1899, due February, 1909, has been
discharged of record.—V. 69, p. 178.

Chicago Burlington & (jiiincy RR.

—

Negotiations.—It is

now generally believed that the continuous heavy buying of
the c:>mpany's shares is due to purchases made for the
purpose of obtiining an interest in the property sufficiently

large to insure the carrying out of a plan for placing the
road, by lease or otherwise, under the control of neighboring
systems. The best accredited report is that, if the deal goes
through, the stockholders of the C. B. & Q. for each $10,000 par
value of their stock will receive $22,000 par value of i% per
cent bonds, guaranteed by the G-reat Northern and the
Northern Pacific. If these bonds should sell at 90 the stock
would be worth $198.—V. 73, p. 626, 533.

Chicago Great Western Vij.—Authorized.—The proposed
issue cf $2,500,000 additional 4 per cent debsnture stock was
unanimously authorized by the security holders at the recent
meeting.
Important Extensions.—President Stickney announces that

financial arrangements have been made for building exten-
sions, one to Omaha involving 131 miles of new line, and the
other to Sioux City, 143 miles of new road. An underwriting
syndicate has been formed to provide $8,000,000 to build the
274 miles of road. Another syndicate has subscribed
$3,500,000 to pay for the Mason City & Fort Dodge Road, 93
miles, and to build 42 miles of road to connect the line with
the Chicago Great Western.—V. 72, p. 580, 44.
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Chicago In liana & Eastern Ry.—Status.—Boruh.—Thia
company is operating 43 miles of main track from Con verse to

Muncie, Ind. Its bonds are dated June 30, 1900, and $1,000,000

(par value) of them have been issued. The mortgage runs to

the New York Security & Trust Co. as trus'ee, and provides
for the issue of additional bonds at the rate of $20,0 )0 per
mile for additional road constructed. The bonds bear 5 per
cent intfrest, payable January and July in each year, and
mature July 1, 1910, both interest and principal being payable
in gold coin of the United States of the present standard of

weight and fineness. The road is now under construction
from Muncie to Richmond, 36 miles. Stock is authoiized at
the rate of |15,0n0 per mile. The "old bonds" secured by
mortgage to the Illinois Trust & Savings Bank have already
been canceled and that mortgage released.—V. 72, p. 44.

Chicago Union Traction Co.—Called Bonds.—The |497,-

000 six per cent debentures of the West Chicae^o Street IIR.

Co. have been called for payment June 1 and will be re-

funded at 43^ per cect by an issue presumably of consols of
1896.-V. 72, p. 437.

Colorado Springs & Cripple Creeli District Uy.—New
Mortgage.—This company has made a second mortgage to
the International Trust Co. of Denver, as trustee, to secure
$1,000,000 twentv-year 5 per cent gold bonds, dated April 1,

1901, of which .$90),000 have been sold. The $2,000,000 first

mortgage bondu, due 1930, have all been issued. The system
when completed .vill embrace the main line from Colorado
Springs to Cripple Creek. 45 miles, with 25 miles of branches,
of the latter of which 14 miles have been completed. The
main line will be opened for business on April 9.—V. 72, p.
626.

Colnmbns Sandnsky & Hocltingi RR.

—

Decision in Fore
closure Suit.—The United States Circuit Court of Appeals at
Cincinnati on April 2 rendered a decision on the appeal taken
from Judge Taft's order in March, 1900, directing a sale of
the road—see Chronicle March 17, 1900, page 531. The
higher Court sustains Judge Taft's opinion that the lien of
the $500,000 Monearrat receiver's certificates is limited to
their claim on $800,000 of the prior lien bonds deposited with
the Crawford Coiantv Court and on certain other property
the amount of which is unascertained. Certain floating debt
aggregating about $500,000 is set aside as having no lien.

The G. W. Sinks $200,000 real estate mortgage is held in-

ferior to both the prior lien and general mortgages. The
prior lien mortgage is held valid as against the attack of the
general mortgage bondholders, represented by J. G. Carlisle
and Jos. S. Randolph.
There are still some minor qnestions to be decided before a

sale can take place. It is said the claims prior to the general
mortgage aggreg»ite some $3,750,000. The generals are
quoted at 2 bid.—V. 70, p. 531.

Cornwall & Lebanon RR—Car Trusts Called—^\x car
trust certificates of $1,000 each—Nos. 88, 130, 134. 212, 230 and
245—were drawn for payment and cancellation ht the
office of the Pennsylvania Company for Insurances on Lives
and Granting Annuities in Philadelphia on April 1, 1931,
when interest ceased.—V. 71, p. 645.

Davenport Rock Island & Northwestern Uy.—Sale Con-
firmed. —SeveraX weeks ago we published a statement, on the
highest authoritv, that this road had been purchased jointly
by the Chicago Burlington & Qaincy and Chicago Milwaukee
& St. Paul. The statement was immediately denied in the
daily press on the authority of a Western official. Within a
few days also press dispatches have made it appear that
the deal involved merely a traffic contract. Chairman
Miller of the St. Paul road informs us that this contract is

only a matter of detail, and that the entire capital stock of
the road is^owned jointly by his company and the C. B. & Q,
See further particulars in items headed "Chicago Milwaukee
& St. Paul" and "Chicago Burlington & Quincy" in V. 72, p.
532. The St. Paul will use about 46 miles of the Davenport
road as part of the 119 mile cut-off which it is preparing to
build from Davenport, Iowa, to Ottumwa, making a saving
of over 40 miles between Chicago and Kansas City.—V. 72,
p. 532.

Denver & Rio Grande RR.—To Authorize Purchase.—The
shareholders will vote May 15 on the following propositions:
(1) To purchase the Rio Grande Western Railway by acquir-
ing its common and preferred stocks; (2) to cancel the Den-
ver & Rio Grande stock now in the treasury, namely, $4,-
350,000 preferred and $7,500,COO common, reserved for ac-
quiring the Rio Grande Western Railway, and tuereupon
to increase the preferred stock from $23,659,000 to $14,400,-
000; (3) to issue for future capital requirements $6,900,000
consolidated mortgage bonds; (4) to decide whether the
directors may by a two-thirds vote of their entire number
have the power to revoke or amend bylaws.
New Stock - Oi)tion.— Subject to the authorization of the

increase, proposed shareholders of record April 15 will be al-

lowed to suit scribe until 3 p. m. May 1 to $12,500,000 of the
new preferred stock at 90 to the extent of one share of the
new preferred for every five shai-es, common or preferred, of
their present holdings. Payment of $20 a share must be
made at the time of application, the balance on May 20, on
which date the new preferred stock or interim certificates
will be delivered.
See also Rio Grande Western RR. below.—V. 72, p. 580, 532.

Elgin City CarpentersTllle & Anrora Rj.—Consolidation.
—See Aurora Wheaton & Chicago Ry. above.— V. 71, p. 1219.

Erie RR.—New President.—F. D. Underwood has tendered
his resignation as Vice-President and General Manager of
the Baltimore & Ohio, and will assume the duties of Presi-
dent of the Erie RR. on May 1, having charge of the opera-
tion. Mr. E B. Thomas will be Chairman of the Board and
have charge of the Company's financial afi'airs.

Listed.—The New York Stock Exchange has listed the
,$5,000,000 first preferred stock issued in connection with the
purchase of the Pennsylvania Coal Co. and allied properties,
making the total amount listed to date $47,882,800.—V. 72, p.
627, 580.

Findlay Street Ry.— C'onsoZidah'on.—See Toledo Nonhern
Ry. above.—V. 70, p. 681

tirand Rnpids & Indiana Rj.—Report.—The report for
the year ending Dec. 31 shows:
OaUn'r Oross Net Interest Other Balance,
Tear. Earnings. Earnings. on bonds. Charges. Surplus.
1900 5S2,661,433 $585,316 $397,455 .$104,386 $83,47*
1899 2,464,284 634,847 391,909 67,012 175,925

A dividend of 1 p^r cent was paid in April, 1900 Cilling for
$57,880.-V. 70, p. 737, 739.

Kansas City Fort Scott & Memphis RR.—Sa^g of StocJc—
Nathaniel Thayer and Charles Merriam announce to the
holders of the company's common stock and of contracts for
preferred stock that they have agreed to sell their holdings
at |100 per share for the common stock and $150 for the pre-
ferred, to purchasers who are also required to take from
them, on the same terms, all other common stock and pre-
ferred contracts which they shall deliver. Ov^er 80 per cent
of the common and over 70 per cent of the preferred have
already been deposited with the Old Colony Trust Co. in
Boston, and all other holders who may wish to accept these
terms are requested to make immediate deposit with the said
trust company. The deposit must be made before 3 p.m..
May 1, 1901. The sale, under the apreement, is to be carried
into effect on May 15, 1901, when payment of the purchase
price by the purchasers is due. Distribution of the purchase
price will be made as soon thereafter as practicable; or, if

the sale is not carried out, the deposited shares returned.
Messrs. Thayer and Merriam have taken for themselves a

participation in the purchase. Any holder of common shares,
instead of receiving the entire price of his shares in cash,
may accept only $75 in cash, and the remaining $25 per share
will be retained and treated as a contribution, to that
amount, toward participation in the purchase. Common
stockholders not filing elections before 3 p. ii., May 1, 1901,
will be considered as electing to receive $75 per share in cash
and the balance as hereinbefore stated.
Acquisition.—The Dackerville Osceola & Northern RR.,

extending from Ddckerville to Luxora, Ark., 38 miles, has
been acquired by the Kansas City Fort Scott & Memphis
RR. Co., and is designated as the Oaceola Branch.— V. 72, p.
581, 533.

Kansas City Memphis & Birmingham RR.—Called Bonds.
—Seventeen first mortgage 5 per cent bonds of 1897 have been
called for payment at 110 and interest on April 13. 1901, at
the Treasurer's office No. 50 State St., Boston.-V. 72, p. 433.

Lake Erie & Western RR.

—

Imprcvements.—The Lake
Shore & Michigan Southern is reported to have determined
to expend about $1,000,000 in laying heavy rails, ballasting,
and making other improvements.
Rumors.—A considerable advance in this company's secur-

ities is generally explained as due to the belief that the Van-
derbilts are contemplating a closer union of this and other
controlled lines with the parent company, and perhaps the
issue by the latter of new 3!^ per cect bonds to retire Lake
Erie & Western preferred and Nickel Plate first preferred,
and for other purposes.-V. 71, p. 1267, 1269.

Louisville & Nashville UR.—Payment of Bonds.—The
$286,000 of 8 per cent gold bonds of the Louisville Railway
Transfer Co. maturing M4y 1 next will be paid when due
at the offices in New York or Louisville.-V. 72, p. 637, 283.

Massachusetts Electric Companies.

—

Listed in Boston.—
The Boston Stock Exchange has listed the company's out-
standing capital stock, viz., $15,0)7,400 preferred and $13,-

718,100 common.—V. 72, p. 283, 241.

Mexican Central Rj.—Floating Debt Reduced.—The pro-
ceeds of the §3,200,000 first incomes listed last week, it is

stated, have been applied to the reduction of floating debt,
the notes payable being now about $590.0^0, against $1,594,-

000 on Ddc. 31, 1900.—V. 72, p. 627, 438.

New York New Haven & Hartford RR.—Payment of
Bonds,—The $300,000 N. Y. P. & B. RR. 4 per cent bonds
maturing April 1 were paid by the company. The Nantaiket
Beach bonds are not to be paid at present, and probably not
before 1908, in which year the Old Colony RR. Co. as lessee

has the option of bnying the property. Interest on tie bonds
will be paid by B. B. Torrey, Treas. Old Colony RR. Co.,

Boston. -V. 72, p. 627, 339.

Northern Pacific Rj.—Seattle & International Merged.
—The operation of the proprietary line known as the Seattle

& International R v., a road leS^uiilts in length, was merged
with that of the Northern Pacifij; on April 1.—V. 72, p. 481,

339.

People's Ry. of St. Lonls.-Calkd Bonds.—The $75,f00

second mortgaee bonds of 18S6 have been called and will be
paid at the St. Louis Trust Co. on M<iy 1, 1901.—V. 63, p. 773.

Pere Marqnette RR.—iVew lf;rf(/J.7e.—Th- compinv has
executed a mortgage to the Farmers' LDan & Trust Co.. as
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trustee, to secure $50,000,000 4 per cent 50-year bonds. Of the

new issue $26,738,837 is reserved to cover all outstanding in-

debtedness and a portion will be sold to pay for the extensive

improvements the road is now making; the balance will be held
for future requirements. The company, it is said, has
received $1,000,000 of the bonds on aecouni of improve-
ments, and will expend in all this year, according to Comp-
troller H. C. Potter, ?2,000,G00 in cutting down grades,

straitening the line, buying a large amount of new rails, new
cars, and for a car ferry now beiag built at Cleveland, which
Will cost $350,003.—V. 72, p. 243, 88.

Port Royal & Augusta RR.—Z)^cmon.—See Central of

Georgia Ry. above.—V. 63, p. 559.

Reading Company.

—

Neio President.—G iorge F. Baer, a
director or the company and member of the Executive Cora-

mittee, has been chosen to succeed Joseph S. Harris as Presi-

dent of the Reading Company, the Philadelphii & Reading
Ry. Co. and the Philadelphia & Reading Coal & Iron Co.

Mr. Harris will continue a director and member of the
Executive Committee.

Central RR. of New Jersey —President Baer says the ques-
tion of taking over the Central RR. of New Jersey ia a big

one, as it is the iatention of the company to deal squarely by
the minority stockholders, and in this way the problem is more
difficult than if that company had been leased.—V. 72, p. 439,
892.

Rio Grande Western Ry.

—

Terms of Exchange.—Spencer
Trask & Co. in a circular announce that they have negotiated
in behalf of the holders of more than 90 per cent of the com-
mon stock (being a majority of the entire stock) and the
owners of certain allied properties and securities, for the sale

of such majoritj- of common stock, together with such allied

securities and properties, to representatives of the Denver &
Rio Grande, and have secured the right to include in the con-
tract all the outstanding common stock deposited with them
prior to April 80, 1901. The price allotted to the common
stock is $80 per share with interest at 4 per cent per annum,
from Jan. 1, 1901, to the date of payment, this amount being
reached after deduction of the firm's commission of $5 per
share for their part in the transaction. The circular says:

Since the commenoement of the negotiation, one Raphael has Insti-
tuted in the United States Circuit Court for Utali a suit against the
title 01 the Western Company to the Bingham and Alta spurs of its
railroad; and in making the contract for the vendors, our firm gave| its
personal guaranty against any liability of the company in that suit.
Although the company's solicitors are confident of succegs.ltls proper
that our guaranty be ratably shared by all -who avail themselves of
the contract made by us for the vendors. From the $80 per share and
Interest mentioned above, we sliaU, therefore, deduct such amount
per share as counsel shall advise us •will amply protect us upon euch
guaranty. Such amount will be held in a special trust.

" By the terms of the gale the purchasing bankers under-
take, upon the conclusion of the transaction, to procure for
the preferred stockholders the option for a reasonable period
to exchange their shares for shares of the preferred stock of
the Denver & Rio Grande RR. Co., at the rate of 10 shares of
the Western stock for 11 shares of the Denver stock. We
expect to make such exchange of our own holdings of the
preferred stock and shall recommend to our clients to avail
themselves of the option when tendered. The preferred
dividend paid by the Denver Company for the six months
ending Dec. 31 last was 23^ per cent. Our knowledge of the
properties of tha two companies makes us confident that
their reunion under one management should be of greab ad-
vantage to both."
SeealsoDenver&RioGrandeRR.above.— V. 72,p. 533, 537.

St. (lair Madison & St. Louis Belt RR.—Reorganized.—
This company has been reorganized without foreclosure per
plan in V, 72, p 284, and has made a new mortgage to the
St. Louis Trust Co. as trustee. The $800,000 new bonds are
gold 43 dae Jan. 1. 1951, but subject to call at 105 after five
years.—V. 72, p. 284.

Schuylkill Traction Co. of GUrardville, Etc., 'Pa.-New
Pr-eside,!^,—Clarke Merchant, the virtual owner of the tin
p''ate and metal corporation of Clarke Merchant & Co. of
Philadelphia, has been elected President. The directors were
given in V. 72, p. 582.

Soatliera Missouri & Arkansas RR.—Status —TIae com
pany has disposed of all of its treasury bonds, which leaves
it completely free from floating debt, with a cash balance of
about $18,003 besides. The bond iisie now is: First mort-
gage fixed interest 58, $600,000; first mortgage deferred in-
terest until July, 1904, 53, $400,000. All these bonds are now
outstanding. Bonds have been sold to the amount of $200,
000 to provide for the extension from Mingo, 46 miles west of
Cape Girardeau, to Poplar Blufif. When this is completed,
the fixed interest-bearing bonds will be increased to $800,000,
making the total issue $1,200,000. The nat earnings of the
road for 19G0, we are informed, show a surplus of $48,647,
afterpayment of interest and taxes. The Poplar Binff ex
tension is now being constructed, and is to be completed
Sept. 1 next.—V. 71, p. 864.

Southern Pacific Co.—Directors.—Oa Wednesday the fol-
lowing director3 were elected:

T. Jefferson Coolidge Jr., Charles H. Tweed. George J. Gould, E. H.
Harrlman, Edwin Hawley, Charles M. Hays, H. E. Huntington, James
H. Hyde, Otto H. Kahn, J. W. Mackey, D. O. Mills, Wlnslow 8. Pierce,
J. H. Schlff, James Speyer and James Stillman.

The new directors are Messrs. Harriman, Gould, Coolidge,
Hyde, Kahn, Pierce, Schiff and Stillman. Charles H. Tweed
was re elected Chairman of the Bmrd and E. H. Harriman
was elected Chairman of the Executive Committee. This

last consists of George J. Gould, Edwin Hawley, Otto H.
Kahn, J. H. Schiff, James Speyer, James Stillman, and
Charles H, Tvreed ex- officio. The retiring directors are : E.
F. Searles, August Belmont, Thomas H Hubbard, James B.
Haggin. The number of directors was increased from twelve
to fifteen. Of the 1,978,399 outstanding shares, 1,741,729 were .

represented at the meeting, Mr. Harriman vjting 991,429.—
V. 72, p. 628, 439

Toledo Northern (Electric) Rj.—Consolidation.—A press
dispatch from Findlay, O., states that Colonels George B.
Kerper and John Kilgour of Cincinnati have purchased the
Toledo Bowling Green & Fremont Railway, and will merge
it with the Findlay Street Railway, now being extended to
North Baltimore, under th§ name of the Toledo Northern
Railway. The gap between the two lines, it is said, will be
cmnpleted by October 1, when cars wiil be running from
Ffndlay to Toledo, a distance of 44 miles.

Tucson Globe & Northern R H.—Bondholders' Judgment
against Puma County.—See "State and City Department"
p. 637 last week's Chronicle.
Vickshurg Shreveport & Pacific RR.—Sold.—At the fore-

closure sale under the first mortgage on March 30 the prop-
erty was bought in for $1,500,000 by the Alabama New
Orleans Texas & P<4cific Junction Railways Co., which owned
most of the securities, The main features of the reorganiza
tion plan were mentioned last week. In addition it should
be said that the $106,000 first mortgage bonds which did not
assent to the issue of prior lien bonds several years ago will
be paid off in full in cash.—V. 72, p. 628. 392.

Western Maryland RR.—iVewj Securities —The directors
on April 3 authorized the immediate expenditure of about
$336,000 to increase the facilities of the western part of the
system for handling business in connection with the Phila-
delphia & Reading Ry., etc. The improvements include
second track, heavier bridges, 80-pouud rail, etc. The work
on the line of the Potomac Valley RR,, it is estimated, will
cost $142,650; the outlay will be met by sale of Potomac Val-
ley bonds. The improvements between Hagerstown and
Zumbro will be madd by the Washington & Franklin Rail-
way Co., the cost (estimated at $78,759) to be met by the sale
of 5 per cent guaranteed stock. The improvemants between
Zambro Junction and Lurgau Junction will be made by the
Baltimore & Cumberland Valley RR. Extension Co., the cost
(estimated at $114,560) being met by the sale of the requisite
amount of 5 per cent guaranteed stock. The stocks and
bonds mentioned have already, it is stated, bsen subscribed
for.—V. 72, p. 479, 340.

Wheeling & Lake ErieRR.

—

New Acquis tions.—The share-
holders will vot3 May 1 on proposition to purchase or lease
the property of the Adena RR. Co. and belt and terminal prop-
erty in and about Zanesville, O., and the Zinesville Belt &
Terminal Railway, or the aiding of said companies or either
of them; also to construct a branch line from Fuller's Station
in Carroll County, O, to Craig's Stone Quarry, and to lease

or acquire the property of the Huron Dock Co.
The Zanesville Belt & Terminal Ry. Co. was recently incor-

porated with authorized capital stock of $400,000. The
Adena RR. Co. was also incorporated two or three weeks ago
with authorized capital stock of $1,000,000, to construct a
line from Adena, in Jefferson County to Martin's Ferry.

—

V. 72, p. 534.

Williamsport & North Bramch RR.

—

Lease.—The com-
pany has taken a 99 year lease of the Eagles' Mere RR., which
extends from Sonestown to Eagles' Mere, 8 miles, and will
change it to standard gauge.—V. 71, p. 603.

Worcester (Mass.) Consolidated Street Rj.—Directors.—
The new board of directors is as follows:

A. George BuUocfr, Francis H. Dewey, Philip H. Moen, Stephen
Salisbury and SamualE. Wlnslow, of Worcester; T. Jefferson Coolidge
Jr., of Manchester; F. W. Kendrick of Cambridge, Oliver Ames of
North Easton. Samuel Carr of Boston, Alfred D. Foster of Milton,
William A. Read of New York.

See Worcester Traction Co. in V. 72, p. 628.

INDUSTRIAL. GIAS AND MISCELLANEOUS.
American Beet Sugar Co.—Report.—The company re-

ports for the year ended Dec. 31 as follows: Sugar pro-
duced, 33,351,5130 pounds; total income, $1,931,707; cost of
operating, $1,166,240; freight on sugar, $97,301; profit from
operation, $668,166; cost of maintenance, $i42,53'J; balance
for dividends, etc., $125,636. Ganaral expenses and interest

call for about $130,000, aad preferred dividends for about
$240,000, making the net surplus for the year about $55,635.

A director says:

The small surplus balance, after payment of the preferred dividend.
Is solely attributable to the extraordiuary agricultural conditions
then prevailing in California. TaOtCompany was well nigh cutoff
from its supply of the raw article in that section of the country. The
rains of this year have been above the average, which assures the
restoration of income to normal figures.—V. 70, p. 77.

American Bridge Co.—Exchange of Stock.—See United
States Steel Corporation below,—V. 72, p. 628,

Aluerican Caramel Co. —Listed,—The Baltimore Stock Ex-
change has listed the remaining $500,000 of the common
stock, making the total listed $1,000,000.— V. 71, p. 603.

American Chicle Co.— Cause of Reduced Dividend.—The
recent reduction in the dividend rate we are informed, was
occasioned by expenditures in connection with the acquisi-

tion of concessions in Mexico and not at all by a falling off in

the earnings.-V. 72, p. 628.
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American Cigar Co.—Acquisition —The company has pur-
chased the cheroot factory of P. Whitlock at Richmond, Va,,

a plant employing it is said 1,900 personp.—V. 72, p. 284.

American Pipe Mannfactaring Co.—New Stock.—The di-

rectors have authorized an increase in the capital stock from
$1,000,000 to $2,000,000.—V. 72, p. 135.

American (Bell) Teleplione & Telegraph Co.—New Pre

s

ident.—Alexander Cochrane, recently President pro tem.,
has been formally elected President.
Fvpin Jnvenfio??.—Regarding the improvement in tele-

phone lines made possible by the Pnpin patents recently pur-
chased by the company. Prof. Pnpin himself in an article

in the "Engineering Magazine" says:

The praotloabllltyof suchoolls has been satlsfaotorily demonHtrated
In my laboratory, and oolls of this bind are now in the course of oon-
Btruotion, Intended for loading overland lines ol l,8tO miles in
length. The method has been very, thoroughly tested by the
American Telephone & Telegraph Co. on a line 716 miles in length
and found to work quite satlBfactorlly. The saving In wire on
this particular circuit was about H4 per cent, but much better results
are obtainable. There la very little doubt about the possibility of tel-

ephoning by this method over a distance of 4.000 miles, using the
present standard long-dlstanoe wires, over which telephony Is now
possible at a distance of l.OOO miles, and there Is no reason to doubt
the praotlcablllty of telephoning acrossTransAtlantlc cables properly
loaded. The cost of such cables will not be more than 25 per cent
over and aboTe the cost of the cables of tlie present type. Some me-
ohanlcal dilHoultles will be met, of course, but they do not seem to be
very serious.
Further, a line which is reasonably good for telephony Is excellent

for rapid telegraphy. The means which would mabe conversation
across the ocean possible would fit a Trans Atlantic cable for the use
of systems of rapid telegraphy, enormously increasing Its business
capacity. In view of this gain the additional expense of installation
would be a trivial matter.

Output of Telephones.— The following statement is pub-
lished showing the increase in the number of instruments in
use by the company and its licensees.

^Mcnth end. Jfor. 20-n -—Dec. 21 to Mar. 20—
1901. 19(0. 1900-'01. 1899-'0O.

Gross output 76,751 65.878 216.109 183,003
Returned 37,517 20,664 89,427 63,044

Net output 39,234 45,214 126.682 119 959

Total instruments in use Mar. 20, 1901', 2,079,498 against
1,700,351 in 1900; increase. 379,147.—V. 72, p. 625, 5i'2.

Atliol (Mass.) Gas & Electric Ligtit Co.—New Securities.—
The company is seeking permission to issae |10,000 stock and
$100,000 additional bonds.

Blacbwell's Durham Tobacco Co.—-Successor Company.—
This company, incorporated in N. J., is successor of the old
corporation, whose propeity was sold March 25 under order
of court and purchased in the interest of the American To-
bacco Co. for $4,000,000. Capital stock $1.000,000.—V. 71,

p. 751.

Boston Electric Light Co.—Consolidation.— ^ee Edison
Electric Illuminating Co. below.—V. 72, p. 629, 285.

Camden Land Co. of Maine.—Lisfed in Philadelphia.—The
Philadelphia Stock Exchange has listed the company's $678,-
000 outstanding capital stock; par value of shares three dol-
lars, full paid. Company incorporated Feb. 20, 1896, in
Maine, and owns 80O acres of land in Knox Coutty, Me.
Mortgage debt $8,500. Stock in treasury $42,000. President
William D. Liewis, Camden, Me. ; Treasurer S. L. Symonds,
Boston, Mass.

Casein Co. <*{ America.—Repcrt.—The report for the half-
year ended Dec. 31, 1900, it Is stated, shows gross sales of
casein glue, casein paint, milk sugar, egg powder and mis-
cellaneous products.of $496,967. President W. A. Hall says:
While the company has confined Itself during its brief existence to

the manufacture of the products as above, a vast amount of labora-
tory worli has been done, which Indicates that the number of uses to
which our casein, milk sugar, etc., may be put will soon be consider-
ably Increased.

The balance sheet, it is stated, shows assets of $6,727,048,
with a surplus of $81,559. See further particulars in V. 71,

p. 965.

Central (Bell) New York Telephone & Telegraph Co.—
Increase of Stock.- -The company has increased its capital
stock from $800,000 to $1,000,000. See report V. 72, p. 629.

Chad^i ick-Boston Lead Co.—Consolidation.— Under this
title have been consolidated the Boston Lead Manufacturing
Co. and the Chadwick Lead Works. The capital stock is

$800,f00, of which $650,000 represents the plants of the old
companies (!f350,000 and $300,000 respectively), except the
building of the Chadwick Co. on Fort Hill Square; the bal-
ance, $150,000, was paid In cash. The new company has issued
|3C0,00t) first mortgage 5 per cent gold bonds dated April 1,

1901, due April 1, 1921, interest payable A. & O.; State Trust
Co. of Boston, trustee. The officers are:
Gerard Bement, President; Joseph H. Chadwick, Vice-President, and

Chairman of board of directors; K. D. Insraham, Treasurer; Robert
Bampton Jr.. General Manager; William J. Bride and Alfred Brodriok,
Assistant Managers.

The works are at Roxbury, Salem, Marblehead and East
Cambridge. The capital stock is all of one class.

Colnmbns (0.) Gas Light & Heating Co.—Oncers.—The
following officers are announced:
President, Samuel Thomas, New York; Vice-President and Treas-

urer, John G. D^8hler; Secretary, Henry Work. Directors: Samuel
Thomas. Frank Hubbard, J. G. Deshler, J, O.Johnson, George W.
Sinks, E. K. 8tewart.-V. 72. p. 341.

Colnmbns (Ga.) Powfr Co.—-^or/f/aj/e.-This company has
filed a mortgage to the Columbus Savings Bank, as trustee, to
secure |5C0,0C0 of first mortgage 5 per cent gold bonds, dated

April 1, 1901, and payable April 1, 1911 (unless previously
redeemed).

Consolidated Railway Lighting & Refrigerating Co.^
Official CiVcM/ar.-President Isaac L. Rice, of the Conaoll-
dated Railway Electric Lighting & Equipment Co., explains
that the chloride of ethyl system of refrigeration owned by
the new company requires only two horse power to ac-
complish results which required six-horse power when pro-
duced by the ammonia pump of the Equipment Company. H©
therefore recommends that the Consolidated Railway Light-
ing & Refrigerating Co., incorporated last week, issue $22,-
000,000 of capital stock, as follows:

To acquire the refrigerating patents and also, Incidentally,
the patents of the Safety Third-Rail Company, whkli Is

controlled by the same Interests, both companies requir-
ing machines, etc., that could be profitably manufactured
by the Equipment Co. at Its plant at Derby, Conn.
[Such acquisition to be effected through the purchase of
$4,800,000 of the $8,000,000 stock of the Refrigerating
Company; $5,400,000 of the $10,000,000 stock of the
Safety Third Rail Co. and $3,000,000 of the $5,000,000
stock of the European Refrigerating Co ] $4,600,000

In exchange. (• hare for ehare, for the present stock of the
Consolidated Equipment Company, upon the payment of
$2 per share by such stockholders for the working capital
ofithe refrigerating business 16,000,000

To remain In the treasury for future requirements 1,400,000

All the stock of the Equipment Company is therefore
offered the same terms, namely, dollar for dollar, in the new
stock on payment of $2 per share, payable $1 at the time of
deposit and $1 on or before May 15, which amounts will be
paid into the treasury of the Consolidated Refrigerating
Company to be used as working capital. A circular says:

By means of this arrangement the stockholders of the Equipment
Company win retain all the profits of the Equipment Company, the
affairs of which look extremely nromising at the present day, and in
addition will acquire the control of the chloride of ethyl refrigerating
process, as well as the control of the safety third rail. The books of
the Equipment Company show to-day a surplus of over $e00,0C0,
and if all the stockholders unite in this exchange the new company
by ownership of sucn stock will show a surplus of nearly $1 ,000,000,
which would be ample to carry out all the plans of the company and
do sufficient business to put the new company on a dividend basis.
This arrangement is purely an option and stockholders will not In
any way prejudice their present position by declining to avail them-
selves thereof.

The capital of the European Railway Refrigerating Com-
pany of New York, which was chartered recently, has teen
increased from $150,000 to $5,000,000.—V. 72, p. 629.

Continental Tobacco Co.—Right to Guarantee Bonds, Etc.
—The stockholders will vote April 20 upon the question of
amending the charter so as to enable the company by a vote
of two-thirds of its board of directors to indorse or otherwise
guarantee the principal or interest, or both, of and on any
bonds, debentures or promissory notes of any corporation in
which the company has a substantial interest as stockholder,
—V. 72, p. 535, 482.

Cramp-Ontario Steel Co.— Option,—The company is re-
ported to have an option on some 400 acres of ore property,
about 175 miles from Collingwood, where the eteel plant ia

to be erected. According to a Philadelphia paper the esti-

mated cost of the plant is $1,000,000, and about $600,000 will
probably be expended for coal and ore lands.—See V. 72, p.
139.

Crncihle Steel Co.—New Chairman.—Renhen Miller of
Pittsburg has been chosen Chairman of the Executive Com-
mittee to succeed William G. Park, resigned.—V. 72, p. 629,
341.

Danville Bessemer Steel Co.—PZan Ap2:iroved.—The
shareholders have approved the plan for a casti distribution
of $1 a share (par $5), for reducing the capital stock from $1,-

200,000 to $600,000, or less, and for equipping the plant at a
cost of about $50,000 for the manufacture of shovels, scales,

scoops, etc. The cash on hand and quick assets are said to
amount to $394,000. The cash distribution would take $240,-
000 and the equipment of the plant about $50,000, leaving
about $90,C00 lor working capital. See V. 71, p. 1271.—V.
71, p. 629.

Dayton (0.) Electric Light Co.—Bonds Offered.—N. W.
Harris & Co. are ctiering by advertisement on another page
$400,000 of this company's $500,000 first mortgage 5 per cent
gold bonds, dated March 1, 1901, and due March 1. 1921, but
subject to call at 1073^ and interest after March 1, 1906; inter-
est payable semi-annually at the banking house of N. W. Har-
risdfc Co., New York or Chicago; denominalion $1,000; Illinois

Trust & Savings Bank, Chicago, trustee. These bonds re-

fund an old issue of 6s and are a first lien on the entire prop-
erty. A sinking fund clause provides for retirement of
$235,000 of the issue prior to maturity. The company has
been in operation for over U n years and controls the entire

electric-lighting business of Dayton, under favorable fran-

chises running beyond the maturity of the bonds.-V. 73, p.
629.

Detroit Mackinac & Marquette ER.—Interest.—The Cen-
tral Trust Co. will pay on April 15 1 per cent interest to the
holderscf land grant bonds of record April 10 for the six

months ending March 31.—V. 72, p. 5S0.

Eastmans, Limited.—/^<'7)or^—The report for 1900 shows
a net pre fit of £52,212, to which was added £2.659 brought
forward frcm 1699, making a total of £54,871. A dividend of

4 per cent on the preferetce shares for the six months ended
Dec. 31, 1697, was paid on July 1, 1900, and a further divi-

der d of 7 per cent en the preference sharts fcrthelC>^
months erded Nov. 15, 1898, was paid Jan. 1 leet, leaving a
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credit balance of £3,437. The £33,690 appearing in the last

balance sheet as a reserve account, it has been thought wise
to deduct from C03t of properties, etc., so as to make pro-

vision for the loss consequent upon the winding up of the
Eastman Company of New York.—V. 70, p, 844.

Edison Electric Illuminating Co. of Boston.—ConsoHda
tion.—The Massachusetts Gis & Electric Light Commiesion
has approved the proposed bill authorizing the company
to increase its stock to such an amount as may be required
for the absorption of the Boston Electric Light Co., provided
Buch increase shall not exceed the present capital of the latter

company. It is stated officially that the terms of exchange
will be 10 shares of Edison for 1Q% shares of Boston.—V. 72,

p. 841, lfc6.

George A. Fuller (Construction) Co.—lacorporated.—
This company was incorporated in New Jersey on April 1

with 120,000,000 of authorized capital stock, of which $5,000,-

OOO is 7 per cent preferred, to do a general contracting busi-

ness, especially in the erection of large buildings. The com-
pany is successor of a company established some years ago
by the late George A. Fuller, and has a proprietary interest

in the "Broad Exchange" and numerous other large build-

ings completed, under construction or projected, particu-
larly in New York. The Executive Committee, we under-
stand, will include the following:

James Stillmar, Presiaent of the National City Bank; Henry Morg-
enthau and Hugh J. Grant, President and Vioe-Presirtent respeo-
lively, of the Central Realty. Bond & Trust Co., and Harry 8. Black
and Judge 8. P. McConnell, President and Oounsel respeotlvely of the
Fuller Company.

The company is closely allied with the Central Realty Bond
& Trust Co. The office is in the Corporation Trust Co.
building in Jersey City.

Illinois Car & Equipment Co.—Recrganization.— A. circu-
lar states that the assent of all the holders of the [£184,100]
five per cent collateral car trust debentures to the scheme re-

ferred to in the circular of June 29, 1900, has been received,
and the debentures deposited. The liquidators have received
from the American trustees, the Illinois Trust & Savings
Bank, that portion of the fund which consists of cash, and
are in a position to make a first distribution of 60 p. c. upon
the debentures deposited with the Mercantile Investment &
General Trust Co, Limited, of London. They also expect to
receive shortly the $200,000 four per cent first mortgage bonds
of the Illinois Car & Equipment Co., and they will then be
distributed, as far as practicable, among the certificate-

holders. The balance of the fund which does not consist of
cash will be liquidated, and the proceeds distributed in due
course.
The company was organized with $3,000,000 capital stock

in $25 shares, of which at last accounts $1,520,800 was out-
standing, all full paid; also $1,250,000 first mortgage 4 per
cent convertible gold bonds, due in 50 years, but subject to
call at par at any time. The fixed interest on these bonds
was reduced by agreement to 3 per cent for the four years
ended July 1, 1900.—V. 71, p. 1272.

Lake Superior Consolidated Iron Mines Co.—Exchange
of Stock.—See United States Steel Corporation below.—V. 69,

p. 1064.

Lake Superior Steel Co.—Foreclosure Suit,—The Metro
politan Lite Insurance Co. has brought suit to foreclose a
mortgage for $175,000 made by John E. Searles in 1899 on the
West Dalnth Car Works. Mr. Searles bought the works for
$200,C00, as part of his Lake Superior Steel Co. and paid $35,-
000 on account, giving a mortgage for the balance. -V, 69, p,
957.

Lower River Power & Water Company of Niagara.—iVetw
Enterprise.—A bill has been introduced at Albany to incor-
porate this company with $5,000,000 of authorized capital
stock. The incoporators are:

Commodore P. Vedder, Tunis 6. Bergen, William Williams, Charles
E. Hotohklss and Dewitt V. Keilly of New York, and Patrick F. King,
George W. Knox and James 8. Simons of Niagara Falls.

Maryland Brewing Co.

—

Shareholders'' Committee.—

A

committee consisting of F. M. Colston, E, H. Thomson,
Henry Becker, H. H. Hobelmann and Edwin G. Baetjer re-
quests deposits of stock with the Maryland Trust Co. in
Baltimore.
Time Extended.—The Gill Committee has extended the

time for depositing bonds until April 15.—V. 72, p. 830, 482.

Memphis (Tenn.) Light & Power Co.—Called Bonds.—
There have been called and will be paid, at 104 and interest,
on April at the Atlantic Trust Co., ten first mortgage 6 per
cent gold bonds, Nos. 12, 48, 82, 96, 217, 225, 270, 337, 344 and
370. and one second mortgage 6 per cent gold bond. No. 34.
—V. 72, p. 244.

National Enameling & Stamping Co.—Acquisition.—The
company has absorbed the Keen & Hagerty Manufacturing
Co. of Baltimore, a company with $250,000 capital stock, and
doing a large business, especially in the South, in polished,
stamped and japanned tinware, galvanized ware and gray
flint enameled ware which it manufactured.—V. 70, p. 790.

. New Orleans Gas Light Co.—Lease Ratified.—At the
meeting on April 1 all the 28,6U4 shares (of the total issue of
87,500) represented were voted in favor of the lease. See
Nee Orleans Lighting Co. below.-V. 73, p. 630, 393.

New Orleans Lighting Co.—Incorporated.-This company
ias been incorporated in New Jersey with $3,000,000 author-

ized capital stock. The incorporators are Henry B. Payson,
Cbarles F. Gehrmann, Malcolm N. Butler, Walter R. H.
Hardingbam, all of New York City. The company we under-
stand will operate the plant of the New Orleans Gas Light
Co, under terms of lease in V. 72, p. 91. The office is in the
Corporation Trust Co. building, Jersey City. E. C. Jones
& Co. of this city were instrumental in obtaining the lease.

—

V. 72, p. 630, 393.

New York Steel & Wire Co.—Sia^tts—This company,
whose preferred stock was offered last week (see page 630),
is capitalized as follows : Common stock, $300,000; preferred
stock, 8 p. c. cumulative, $300,000; mortgage debt, $150,000.
After both preferred and common have received 8 per cent,
the remaining profits are to be divided pro rata. The adver-
tisement says

:

The mortgage debt and all the common stock have been paid for in
full at par; $153,000 of this preferred stock has already been taken at
par before public issue.
The steel plant, which is located at Astoria, L, I., has a carpaoity of

40,000 tons of basic, open-hearth steel per annum, and will convert
30,000 tons of this steel Into wire rods. The plant Is almost completed
and will be running within two months. All parts of the works have
been run successfully.

On the basis of present profits from manufacturing steel
and wire rods the company expects to earn large dividends
on each class of stock. The office is at 69 South Street, New
York.—V. 72, p. 630.

Niagara Falls Power Co.—!Vew Plant and Patrons.—The
present plant, with a capacity of 50,000 electrical horse
power, having proved insufficient to meet the demand for
electricity for manufacturing and other purposes, the con-
struction of a second plant, with a capacity of 55,000 elec-
trical horse power, was begun over a year ago. The cost of
this new plant (which will practically double the company's
earning capacity) will be met by an issue of $3,000,000 de-
bentures authorized in April, 1900, and now being distribu-
ted.

Of the company's present output about 8,000 horse power
is transmitted to Buffalo, the entire electric light and
street railway system of that city and vicinity being operated
therewith. The remainder is supplied chiefly to a number
of manufacturing concerns which have built large plants on
a portion of the three miles of water front owned by the
company on the Niagara River. Among present patrons are:

Union Carbide (acetylene) Co., Pittsburg (aluminum) Reduction
Co.. Electrical Lead Reduction Co., International Paper Co., Castner
Electrolytic Alkali Co.. Carborundum Co.. i<Tench Hickman Flax Fibre
Co., Niagara Electro Chemical Co., Ampere Electro Chemical Co.,
Acheson Graphite Co., Oldbury Electro Chemical Co.

The following additional patrons and contracts are an-
nounced :

MacPherson Railway Swltch-Prog Co., to build a plant on land
of the Niagara Falls Power Co., utilizing Its power and giving
employment to 1,000 men In the manufacturing of the Maopherson
patent brake and other railway supplies; the Castner Electrolytic
Alkali Co., to use an additional 5,000 horse power in an extension of
its plant to cost «1,000,000; Natural Food Co. to begin taking 2,500
horse-power on May 20; Carborundum Co., to increase its stock
to $600,000 and build a large addition to its plant; Norton Emery
Wheel Co. of Worcester, to erect a plant Immediately In the power
district and take 1,000 horse power.

The company also contemplates the construction of a plant
on the Canadian side of the river.—V. 70, p. 689.

Pan-American Exposition Co.—JBonds. —Governor Odell
has signed the bill authorizing the issue of $500,000 second
mortgage bonds.—See V. 71, p. 290, 393. Negotiations are
pending for the sale of the remaining $o00,00i) first mortgage
bonds.— V. 71, p. 393.

Pennsylvania Iron Works Co.

—

Meeting,—The sharehold-
ers will vote May 13 on propositions:

(1) To reduce the present outstanding capital stock by reducing the
par value of the outstanding shares; (2) to increase the capital stock
for the purpose of acquiring additional property, or additional work-
ing capital; (3) to sell and dispose of the entire assets and property of
the corporation, or any part thereof, either for cash or for securities
in the corporation purchasing such property.

In June, 1897, the company practically absorbed the Sie-

mens & Halske Electric Co, of America. The control of that
company, however, was transferred in May, 1899, to the Il-

linois Electric Vehicle Transportation Co., and in April,

1900, to the General Electric Co. The capital stock at last

accounts was $5,000,000; par value of shares $25, full paid.

Pennsylvania Steel Co. — Acquisition. — The company
has purchased the entire outstanding capital stock of the
Spanish-American Iron Co., whose mines (in Cuba) are re-

ported to have been shipping 300,000 to 350,000 tons of ore
annually. The *' Iron Age "says:
The purchase embraces some 20 mining claims, about 5,000 acres of

land, the line of railroad from the mines to the sea, about m miles;

the entire seaport town of Daiquiri, locludlng Its harbor and the steel-

loadipg pier extending Into Daiquiri Bay. It is understood that these
properties are capable of development to at least double the present
shipping capacity.

The capital stock of the Spanieh-American Iron Co. is re-

ported as $5,000,000.—V. 72, p. 579, 583.

Pennsylvania (Bell) Telephone Co.—Bonds Offered.—
Parkinson & Burr are offering at 1053^ and interest $100,000

of the company's $475,000 outstanding Srst mortgage sinking
fund 5s, due April 1, 1918, but subject to call on and after

April 1, 1908, at lOi and interest. The company has long
paid dividends of 5 per cent per annum; capital stock is $599,-

467. Gross earnings in 1900 were $310,064; net earnings,

$76,310; interest charge, $16,564.
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Petersburg: (Va.) Was Co.—Incorporated.—This company
has been incorporated at Petersburg, Va.; capital stock,
|250,0CO. Officers:

President, Richard D. Apperaon of Staunton; Vlon-Presldent; John
D. Hereley of Lynchburg; Secretary and Treasurer, F. H. Shelton of
Philadelphia.

Bonds Offered.—B&tttes, Heye & Harrison of Philadelphia
and New York are offering at par and interest $100,000 of
the company's 30 year first mortgage sinking fund gold 53,

dne April 1, 1931. A circular says :

The total authorized Issue Is $250,000; outetandlnK, iJ200,000;
balance reserved for extensions, $^0,000. A sinking fund provides
for the redemption of half of the bonds before maturity. The Real
Estate Trust Co. of Philadelphia Is trustee. The present net earn-
ings are more than the Interest charges.

The capital stock, all issued, is $250,000.—V. 71, p. 1273.

Beece Batton Hole Machine Co.—Earnings.—The annual
report for year ending April 1 shows total gro33 earnings,
|263,653; net earnings, |125,277; dividends, $90,100, and sur-

plus, $35,277.-V. 71, p. 88.

Royal Baking Powder Co.—New President.—Director
Charles O. Gates has been elected President to succeed J. B
Rose, resigned. Mr. Gates was President of the Cleveland
Baking Powder Co., which was absorbed by the Royal.—V.
69, p. 181.

Spanish-American Iron Co.—Sold,—Sse Pennsylvania
Steel Co. above.

Trinity Copper Co.—Listed in Bcston.—The Bcston Stock
Exchange has listed |4,000,000 of the company's $6,000,000
capital stock, the remaining $2,0C0,0C0 being in the treasury.

The par value of shares is $25. The company owns in the
county of Shasta, Cal., some 700 acres of mining ground
known as the " Shasta King," "Lost Desert" and "King
Copper" mines; and a smelter site upon the Sacramento
River, near the town of Copley, consisting of about 422 acres
of land. Thomas W. Lawson is President.—V. 71, p. 1074,

United Electric Co. of New Jersoy.-Direct Mortgage.—
The company having absorbed by legal consolidation all the
constituent companies has filed its mortgage of 1899 (formerly
a collateral trust deed) as a direct lien on the entire property.
—V. 72, p. 286.

United Gas Improvement Co.—Additional Income.—See
United Lighting & Heating Co. below.—V. 72, p. 483.

United Lighting & Heating Co.—First Dividend.—The
company has declared its first dividend, namely, 3i< per cent,
on the $6,000,000 6 per cent non- cumulative preferred stock.

Of this issue it is understood $5,000,000 is owned by the
United Gas Improvement Co.—V. 68, p. 333, 131.

United States Rubber Co.—Prfcea Reduced.—A further
reduction of 5 per cent in the price list is announced, mak-
ing a total reduction of 28 per cent, as compared with the
price list of April 1, 1900.

Dividends Suspended.—The directors on Thursday sus-
pended dividends for the present on the preferred stock.
They say

:

The directors deem It inexpedient to make any dividend upon the
preferred stock at tuts time. One mild winter following another has
had the effect of curtailing the consumption of rubber boots and
Bboes, and being determined to retain its trade, the directors deem It
advisable to reduce prices, and several reductions have so far been
made. As rebates to jobbers are given when prices are reduced— not-
•wlthstaiHling the fact that the rebates were found to be less than an-
ticipated—the earnings of the company do not warrant the payment
of further dividends for the present.
The directors regard the present policy of low prices as a wise pro

vision for the future of the company, and so far this policy has re-
sulted In there being placed with the company unusually large
orders for goods, thus enabling them to give steady employment to
the large number of employes dependent upon the Industry.—V. 72,
p. 286, 92.

United States Steel Corporation.-Increase of Stock.—
The company on Monday filed papers at Trenton, N. J., ex-
tecdingits charter rights and increasing its capital stock to
$1,100,000,000. The issue contemplated prior k> the acquisi-
tion of the American Bridge Co. and Lake Superior Consoli-
dated Iron Mines Co. was $850,COO,000. Of the stock $.550,-

000,000 is to be 7 per cent cumulative preferred and $550,000,-
000 common stock. More than 98 per cent of the holders of
stock in the several companies mentioned in the circular of
March 2, have accepted the terms offered.
Exchanges of the new stock for certificates of deposit of

the old steel stocks are expected to begin April 10.
New Acquisitions.— J. P. Morgan & Co. on Monday an-

nounced that the United States Steel Corporation proposes to
take over the American Bridge Co. and the Lake Superior
Consolidated Iron Mines on the following basis:

„ ^ ^ ^ , -—To be exchanged for—.

. _^
E<K>f^ ^^00 of New pref. Neio com.

American Bridge preferred HO
do do. common i'05

Lake Superior Consolidated Iron Mines..."!!'.".'.'.'.'."., i'36 135
The amounts of stock of the new company needed to make-

this exchange are as follows:

. Neto stacks. >

„ ,, Present stock. Preferred. Oommon.
American Bridge preferred ...$30,527,800 $33,680,580

do, do. oommon 30,527,800 $32,064,190
Lake Sup, Con. Iron Mines.... 2s,722,000 38,774,700 38,774,000

Total $89,777,600 $72,355,280 $70,828,190
Deposits of these old stocks muet be made with J. P. Morgan

& Co. in New York, or Kidder, Peabody & Co. in Boston, on or
before April 15. The right to terminate the .privilege of de-
posit at an earlier date is reserved.

Tbe official circular states in part:

The authorized capital stock of the United States Steel Corporation
has been increased to $550,000,000 of preferred stock and $550,000,-
000 of common stocli. The corporation has appropriaf-d and has
agreed to issue .K425,000,( 00 of such preferred stock and $425,000,000
of such common stock under the contract referred to in said circular
of March 2, 1901, and It proposes to issue the remainder of such au-
thoi-lzed capital stock for future requirements and acquleltlons, In-
cluding the acquisition of the stocks deposited under this circular.
ArrangemeniK have already been made for tlie acqulHltlun of more

than 85 per cent of the stock of the Lake Sui)erior Consolidated Iron
Mines, embracing therein the interests of Joha U. Rockefeller. Ar-
rangements have also been noade for the acquisition by the United
States Steel Corporation of all the outstanding Interest In the Oliver
Iron Mining Co. and the Pltls*'urg Steamship Co. not owned by the
• -'arnegle Co. The offer made for stock of the American Bridge Co. la

conditional upon the deposit and sale hereunder of at least two-thlrda
in amount of all outetandlntr shares of the capital sfjck of saM com-
pany, which two-thirds shall Include two-thirds of the outstanding
preferred stock.

The "Iron Age" says the company has also "purchased the
Aragon Mine, and is negotiating for a number of other ore
properties, conspicuous among which is the Cleveland-Cliffs,
the largest outside interest. It is a fact, too, that negotia-
tions are pending for the acquisition of a number of the
largest works not yet mentioned in connection with the
scheme."

Offlcers.—ln accordance with their circular of March 2,

1901, which provided, among other things, that the entire
plan of organization and management should be determined
by Messrs. J. P. Morgan & Co.. they now announce that the
organization and management of the corporation will be con-
stituted as follows:

.1. Pierpont Morgan,
John D. RockefelUr,
Francis H. Peabody,
Henry H. Rogers.
Charles M. Schwab,
Elbert H. Gary,
Robert Bacon,
Charles Steele,

DIBECTOBS

:

Marshall Field,
Norman B Ream,
P. A. B. Widener,
William H. Moore,
James H. Reed,
Henry O. Frlck,
Daniel G. Reld,
E. C. Converse,

Percival Roberts,
J. D. Rockefeller Jr.,
Alfred Clifford.
William E. Dodge,
Nathaniel Thayer,
William Edenborn,
Abram S. Hewitt,
Clement A. Griscom.

President, Charles M, Schwab; Treasurer, Arthur F. Luke; Secre-
tary, Richard Trimble.
Executive Committee—E. H. Gary, Chairman; Daniel G. Reid, Wm.

Edenborn, E. C. Converse, Perolval Roberts, Charles Steele
Finance Committee—Robert Bacon, Chairman; Henry H. Rogers,

Norman B. Ream, P. A. B. Widener.

The firm of J. P. Morgan & Co. is represented by .J. Pier-
pont Morgan and also by Robert Bacon and Charles Steele.
Standard Oil interests are represented by John D. Rocke-
feller and John D. Rockefeller Jr. Elbert H. Gary, the
Chairman of the Executive Committee, is President of
the Federal Steel Co.; E. C. Converse is President of the
National Tube Co. , and Percival Roberts a director of the
American Bridge Co. The Moore interests are represented
by William H. Moore and Daniel G. Reid, and the old Amer-
ican Steel & Wire Co. by P. A. B. Widener, Alfred Clifford
and William Edenborn. James H. Reed is the junior mem-
ber of the Pittsburg law firm of Knox & Reed, attorneys for
Andrew Carnegie.

Listed,—The New York Stock Exchange has admitted to
the regular list $5,000,000 of the 7 per cent cumulative
preferred stock and |5, 000,000 common stock, and has au-
thorized the listing from time to time of additional amounts
up to $425,000,000 of each class, as and when oflBcially noti-
fied that, pursuant to circular of March 2, 1901, the same
have been actually issued and delivered.
Dealings in London.—The stock is now being dealt in on

the London outside market.—V. 72, p. 031, 584.

United Telephone & Telegraph Co. of Pennsylranla.—
Mortgage,—The company has made a mortgage for $2,000,-
000 to the Equitable Trust Co. of Philadelphia as trustee.—
V. 72, p. 444.

Yirginia Iron, Coal & Colie Co.—Compromise.—President
George L. Carter recently petitioned the Federal Court to
remove Receivers Shields and McHarg; the matter has now
been settled by a compromise by which Receiver Shields re-
signs and on April 20 will be succeeded as associate receiver
by Judge Archer A. Phlegar of Christiansburg, Vs., former-
ly chief counsel for the company.—V. 72, p. 286.

Western Gas Company.

—

Earnings.- A.n official statement
says: "Netearniogs of Milwaukee Gaa- Light Co., Milwaukee,
Wis., for year ending Dae. 31, 1900, were $543,464; net earn-
ings same period 1899, $513,530; increase, $29,934; percentage
of increase, 5'83; fi^xed charges Western Gas Co., $202,500.

—

V. 70, p. 692.

—Heidelbach, Ickelheimer & Co. offer for sale £l,100.0ro
sterling City of Copenhagen (Denmark) i% bonds, loan of 1901,

interest payable semi-annually May 15 and Nov. 15, at their

office and at the office of C. J. Hambro & Son, London; ako
in Paris, Hamburg, Amsterdam, Stockholm and Copenhagen.
The bonds are offered at the price of 99^4, payable May 15

at the rate of $486 55 for each bond of .£100 stg. Subscrip-
tions will be received on Thursday. April 11, and allotments

made as soon as possible. A eimtiUaneous issue is being
made in London by C. J. Hambro & Sod.

—Granger Farwell & Co. of this city and Chicago are dia-

tributing interesting circulars compiled by them regarding
the Hocking Valley Railway Comp.iQy'a preferred and com-
mon stocks and the Ann Arbor Railroad Company's stock and
bonds.
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Friday Night, April 5, 1901.

This review covers a comparatively short business week.
Many of the commercial Exchanges throughout the country
adjourned business from Thursday until Monday, while Tues-
day, April 2, being election day, in several of the West-
em States, is also a holiday in those States. In

the United Kingdom and continental markets busi-

ness was suspended on Thursday until Tuesday.
Trade has continaed satisfactory in most lines. The de-

mand for merchandise, however, has been confined almost
exclusively to legitimate trade wants, as practically all spec-

ulative interest is now centred in Wall Street. Crop news
from the South and West has remained generally favorable,

an exception being excessive rains in the South Atlantic States,

which have retarded crop preparations to some extent. Re-
ports from the Far East have continued to advise an unset-
tled political situation.

Stocks of Merchand/ise.

Pork bbls.
Laid tos.

Tobacco, domestic hbds.
Ooffee, Brazil..... bags.
Coffee, other bags.
Ooffee, Java, &o mats.
Bagar hlids.

Bagar bags, &o.
MolasseB hhds.
Hides No.
Clotton.... ..bales.

Bosin bbls.
Spirits txurpentliie bbls.
Tar bbls.
Bice, E. I bags.
Bloe, domestic ...bbls.

Xilnseed bags.
Saltpetre bags.
latebatts bales.
Manila hemp bales.
Blsal hemp bales.
Flour bble. and sacks

April 1,
1901.

5,026
9,899
2,583

815,145
102,610
144,720

1,483
158,125
None.
6,600

155,429
36,046
2.299
873

6.700
3,700
None.
1.525
None.
4,420
1,034

102,200

March 1,
1901.

6,160
8,602
3,684

641,942
102,177
140,005

418
22,100
None.
16,868

146,643
34,489
2,455
1,098
4,300
4,500
None.
3,250
None.
570

1,000
100,400

April 1,

1900.

5,815
13,000
3,248

644,541
173,004
105.731
None.
44,853
None.
26,000

136,449
29,350

715
2,400
4,100
7,300
None.
7,400
None.
925

4,466
8b,200

Lard on the spot has had a fair sale for export, and there
has been a moderate demand from refiners; offerings have
been light and prices have advanced, closing at 8'b5c. for

prime Western and 8'50c. for prime City, Refined lard has
been quiet, tut prices have been stronger, closing at 9c. for

refined for the Continent. Speculation in lard for future
delivery has been moderately active; prices have advanced
on light offerings and comparatively small receipts of swine.
The clote was steady.

DAILT 0LO8ING PBI0E8 OF LABD FTTTT7BEB.

8at, Mon. Tuet. Wed. Thurs. Fri.
April 8-57 880 8-77 9 00 8 90 Hol'y

Pork has continued to meet with a fair jobbing sale acd
prices have been firmly maintained, closing at $15 E0@16 for
mess. Cut meats have advanced, closirg firm. Tallow has
been firmer, closing at 5c. Cotton seed oil has had a fairly

large sale, and prices have advanced to 353^@36c. for prime
yellow. Butter has been firm for choice grades, with receipts
limited. Cheese has been in fairly active demand and firm.

Fresh eggs have had a fair sale at steady prices,

Brazil gra<?es of coffee have continued to meet with a slow
demand. Offerings have been fairly free, particularly of the
lower grades, and prices have declined. The distributing
business has been dull. The close was quiet at &^£c. for
Rio No. 7. West India growths have sold slowly, but prices
have not changed, with good Cucuta quoted nominally at
83^@&^'c. East India growths have been dull. Speculation
in the market for contracts has been quiet but under large
supplies, a continued full Brazil crop movement and a dull
trade, prices have shown a tendency to sag. The following
are the closing asked prices:

Uarch 5'45o. | Aug ^ 5-75o. Nov 5-85o.
May 5-550. 1 Sept 6"80o. Deo 600o.
July 6'65o. loot 5-85a Jan 6-05o.

Raw sugars have been sparingly offered, and with a lim-
ited demand from refiners prices have advanced to 4 l-16c.
for centrifugals, 96;deg. test. Muscovado, 89 deg. test, closed
at 33^@3 17-32c, Refined sugar has been dull and unchanged.
Other groceries nave been quiet.
Kentucky tobacco has been quiet and .unchanged. Seed

leaf tobacco has had only a small sale. Sales for the week
have been 950 cases; also 600 bales Havana at 37@90c. in
bond, and 175 bales Sumatra at 85(5 $1 60, in bond.
A dull market has been experienced for Straits tin and

prices have declined in response to weaker foreign advices.
The close was steadier at 25-80@26c. Foreign advices on
copper have been weaker, but the local market has not
changed, closing at 17c. for Lake. Lead has had only a
small sale, but prices have not changed from 4 87i^c. Speltel:
has been steadier, closing at 3 '90@3 -950. Pig iron has con-
tinued in good demand and firm at §18 00@16 50.

Refined petroleum has been easier, closing quiet at 7*7 5c. in
bbls,, 8 80c. in cases and 5'20e. in bulk. Naphtha has been
steady at 9-55c. Credit balances have weakened to $1 25.
Spirits turpentine has been quiet and prices have weakened
to 36@36i^c. Rosins have been fairly active for the low grades,
closing steady at $1 50 for common and good strained. Hops
have been quiet but steady. Wool has been in fair demand
and steady.

COTTON.
Friday Night, April 5, 1901.

The Movement op the Crop, as Indicated by our telegram*
from the South to-night, is given below, For the week ending
this evening the total receipts have reached 115,964 bales,
against 106,001 bales last week and 134,124 bales the previous
week, making the total receipts since the 1st of Sept., 1900,
6,510,247 bales, against 6,039,826 bales for the same period of
1899-00. showing an increase since Sep.l . 1900, of 470,421 bales.

BeeeiptM at—

aalveston
Bab. Pass, &c.

N«w Orleans...

Mobile

Pensaoola, &e.
Savannah
Bmnsw'k.dio.

Oharleston....

Ft. Boyal,&c.

Wilmington....

Wash'ton,&o.
Norfolk

N'p't News, Ac.

New York
Boston

Baltimore

Phlladers, Ac.

Tot. this week

Sat.

4,663

7,648
213

3,246

219

7

864

925
232

119

18,136

Mon.

5,226

3,873

150

3,592

94

483

886

700
339

15,343

Tue$.

14,163

6,620
5

2,775

9

130

1,167

1,481

107

100

26,447

Wed.

6,964

9,056
5

2,856

312

108

1,457

600
347

193

21,898

Thurt.

5,695

3,727

119

2,655

230

88

923

100
197

200

13,934

Fri. Total.

*6.000

1,994

4,394
59
190

2,247

2,116

2
167

701
187

2,149

20,206

42,701

1,994

35,218
551
190

17.371

2,116

864
2

983

5,998
187

3,806
1,232

2,149
612

115,964
* Estimated.

The following shows the week's total reoeipts,the total since
Sept, 1,1900, and the stock to-night, compared with last year.

1900-1901. 1899-1900. Stock.
Receipts to

April 5.
This

week.

Since Sep.

1, 1900.

This

week.

Since Sep.

1, 1899.
1901. 1900.

aalveston... 42,701 1,808,544 18,273 1,647,880 *149,713 46,235
8ab.P.,&c. 1,994 48,941 66,055 ...

(few Orleans 35,218 2,135,605 25,816 1,689,357 310,275 303,295
MobUe 551 100,993 2,623 183,370 14,500 16,994
P'saoola.&o. 190 141,910 4,290 137.680
Savannah... 17,371 961,748 11,167 1,025,689 83,274 64,655

Br'wlok,<bo. 2,116 102,569 114,895 7,036 1,001

Oharleston.. 864 211,900 2,128 250,034 8,845 24,209

P.Royal.&o. 2 934 4 1,233 .....

Wllmlngtop. 983 242,076 2,683 262,655 6,958 8,824

Wanh'n, &c. 522 799 *.-

Norfolk 5,998 351,848 2,932 362,178 22,709 29.965

N'portN.,<!io 187 31,965 198 26,576 3,203

New York.

.

3,806 113,604 4,950 57,685 156,640 136,528

Boston 1,222 180,369 6,664 90,166 58,000 34.000

Baltimore .

.

2,149 57,163 1.343 80,762 6,295 4,837

Philadel.Ao. 612 19,556 645 42,812 3,120

826,365

4,441

Totals 115,964 6,510,247 83,611 6,039,826 677,187

Estimated.
In order that comparison may be made with other yeart,

<yegive below the totals at leading ports for six seasons.
~~

1896.Receipts at— 1901. 1900. 1899.

14,192

1898. 1897.

aalves'n.Ao. 44,695 18,273 17,694 10,427

New Orleans 35,218 25,816 29,946 20,446 15,407

Mobile 551 2,623 933 1,642 2,798

Savannah . .

.

17,371 11,157 7,867 8,347 7,967

Ohas'ton, Ac 866 2,132 2,799 3,800 1,069

V7Um'ton, Ao 983 2,683 760 1,085 197

Norfolk 5,998 2,932 3,713 1,312 3,472

N. News, Ac. 187 198 1,247 836 134

A.U others... 10,035

115,964

6510,247

17,797 12,519

73,966

15,215 5,168

lot. this wk. 83,611 69,876 46.639

Since Sept. 1 6039,826 7726,328 8073,224 6357,753

15,121

14,052

880
6,362

1,731

871
5,538
743

12,669

"57,987

The exports for the week ending this evening reach a total

of 118,290 bales, of which 43,456 were to Great Britain, 10,874

to France and 63,960 to the rest of the Continent. Below
are the exports for the six days and since Sept. 1. 1900.

W*tk Sndine AprU 5, 1901 From Se9t. 1, 1900, to Apr . 5. 1901.

ExvorU
*rojn—

Sxporuu to— Baiported to—

er*at France
Conti- 2otal er*at

franet
Conti.

2ot«(.
Brit'n.

8.620

nent.

8.100

Wt4k. Britain. ntnt.

Sslveiton.... 8,870 20,599 728,205 267,301 487,087 1,432,593

Sab. Pass, fto.. 1,776 1,775 6,196 2u,103 34,298

SfowOrieanii.. 10,621 19,773 30.394 719,202 268,129 572.170 1,559,501

Uoblle 38,672 19.690 58.263

Peniaoola " 63,239 12.345 45,827 111.411

Ssvannah 16,837 16,337 162,275 23.899 463.649 639.723

arnniwlok ... 45,923 17.777 83.700

Charle»ton... 69,673 70.856 140.520

PortBoyal...
Wilmington... 90.974 132,461 223,485

Norfolk 3,448 8,448 5,636 6,046 10,531

N'port N.. 4o.. 17,080 4,450 21,4?0

New York... 14.294 2,246 7.820 24,859 185.833 19,792 151,087 358.718

Boston 8,674 8,674 288,483 1,753 290.236

aaltimore 2,100 200 2.300 67.499 37,258 104,757

Philadelphia.. 449 601 1,050 3.698 902 4.600

9.anFran..Aa.. 9,354 9,854 3,840 39,557

2,018,572

2.363 989

42.797

Total 43,456 10.874 63,980 118,290 2,479,677

U879.437

691,460

619.370

5.089,615

Total, 1809.00 31.161 14.265 138.002 177,428 4.882.79»
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In addition to above exports, our telegrams to-night aleo

give us the following amounts of ootton on shipboard, not
oleared, at the ports named. We add similar figures for

Hew York, which are prepared for our special use by Messrs,
Lambert& Barrows. Produce Exchange Building.

ON SHIPBOARD, HOT OLBARBD FOB—
Leaving
atoek.April 5 at— Oreat

Britain Fr'net
Ger-
many.

Other
For'ffn

OOOMt-
wise.

3,488
1,000
740

1,100

8",506

Total.

New Orleans.
Galveston*. ..

Savannah
Charleston...
Mobile
Norfolk
New York ...

Other ports

.

8,33*?

10,000

5',oo6
5,000

18,711
10,000

6,523
4,U00
11,600

\
2',bo6

3,000

20,845
7.000
2.800

500
400

57,905
32,000
15,140
1,100

8',506

7.500
8,400

130,546

124,888
82,117

262.370
117,713
68,134
7,746

14,500
14,209

149,140
-72,009

Total 1901.. 28,33^ 28.711 27,123 31,545 14,828

16,970
31,454

695,820

Total 1900..
Total 1899.

48.831
13.569

11,621
3,4S3

47,486
28,611

552,299
741,326

'Estimated.

Speculation in cotton for future delivery has been on a
fairly extensive scale. The feature of the week was a sharp
upward turn to prices on Wednesday, particularly for May
contracts. The outstanding short interest, which was gen-
erally uaderstood to be large, became nervous over rum irs,

which were freely circulated, to the effect that manipulation
of May contracts was contemplated, and that the long inter-

est was held largely by a strong combination. The stock
of cotton in New York has been steadily decreasing since
the January daal, and it is generally believed by the trade
that by May the supply of contract grades of cotton held
here will have fallen to a very moderate figure. At the ad-
vance longs sold freely, realizing profits; the fact that they
were free sellers removed to a considerable extent the appre-
hension of a squeeze of May shorts. Thursday the market
was easier. The advices from Liverpool were disappoint-
ing, that market making an unsatisfactory response to the
sharp rise in the New York market on Wednesday. Further-
more, there were no new developments in the general
situation of a character to give especial confidence to the
bull interest. Tae crop movement continues heavy for the
season of the year, trade reports were poor, particularly
from domestic and Continental markets, and the world's
visible supply of cotton is steadily gaining as com-
pared with the amount in sight on corresponding dates last
year. Weather conditions in the cotton belt, exclusive of
excessive rainfall in the Atlantic States, have been favorable
for crop preparations. Cotton on the spot has advanced,
but closed at a reaction of %<i. from top prices, at 8 7- 16c. for
middling uplands.
The rates on and off middling, as established Nov. 21, 1900,

by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows.
Fail 0. li^on Htrlct Good Mid. Tinged. o. 3,gOB
MlddUng Fair ^i on Good Middling Tinged Even
Strict Good Middling...... i^on Middling Tinged le ofl
OoodMlddllng Bjeon Strict Low MiddlingTinged >6ofl
trlot Low Middling Sieofi Middling Stained i^ oil
LowMiddllng 'i e off Strict Low Mid. Stained... l»«ofl
Strict Good Ordinary % off Low MlddUng Stained l>«ofl
Good Ordinary l^ieoS
On this basis the ofHoial prices for a few of the grades for

the past week—March 30 to April 5 —would be as follows.

UPLANDS.

Oood Ordinary.
Low Middling..
Middling
eood Middling..
Middling Fair...

Sat. mon Tues

714

Wed Til.

73« 7>8 7ifl 738
7% 7% V^'fl 8^8 8
83lfl 8',fl 8^8 8^16 87,6
Sia 81* 8»8 ii''9 8%
816, fl 8lB,fl 91.6 96.« 93i«

FrI.

n
o
I-*

GULF.

Bood Ordinary.
Low Middling..
Middling
Ctood Middling.,
Middling Fair..

Sat. Mon Tnea Wed Th.

738 738 7'fl 7% 708
8 8 8ie 888 8>4

8'i« 87,« 89 6 818,6 81116
8% b% 878 9»e 9
93, fl 93,

„

95, < 99,

«

97,8

n
o

p.
so
•<1

STAINED.

Low Middling
,

Middling
Btrlot Low Middling Tinged.
6K)od Middling Tinged

,

Sat. nioia Tae« W^ed Tli. Frl

611,6

713, fl

6316

6U1P
7iiie

713,

e

83,6

613,8
713,6
716,6
85,M

7iifl

81.6
83)H
89,n

6i6,a
716,6
8li«
8716

Holi-
day.

The quotations for middling upland at New York on
April 5 for each of the past 82 years have been as follows.
1901...
1900...
1899...
1898...
1897...
1896...
1895...
1894...

87,6
9%
5!i«

77ie
7''8

638
^\

1893 ....0. 8%
1892 611,6
1891 9
1890 117,8
1889 IOI4
1888 913,6
1887 lOBs
1886 914

1886 ....0.113,6
1884 119i6
1883 10
1882 121,6
1881 10\
1880 IZ'a
1879 llie
1878 109,8

UABKBT AND SALES.

1877....c.ll9,6
1876 13%
1876 1608
1874 17
1873 19%
1872 23i«

1871 \f>'^

1870 23>4

Spot Mabkit
Olosbd.

PUTDKBB
Markbt
Olosbd.

Salbs of Spot &. oonxbaci.

Ex-
port.

Oon-
$ump.

Con-
tract. total

Saturday .

.

Easy Very steady.
Steady
8teady
steady
Steady

. . Ho'li

8O0' 300
Monday Steady 100

20
308
150

....

100
Tuesday . .

.

Wednesday
ThureJay .

.

Friday

Quiet at leadv..
Quiet at 14 adv..
Quiet at i« dee..

20
308
150

"..

878Total
•• .... 878

FuTUBBS.—Highest, lowest and closing pricep atNew York.
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The Visible supply op Cotton to-night, as made up by
cable and telegraph, Is as follows. Foreign stocks, as well

as the afloat, are this week's retams, and consequently all

foreign figures are brought down to Thursday evening.
But to make the total the cjomplete figures for to-night
(Apr. 0;, we add the item of exports from the United States,

Including in It the exports of Friday only,

1901. 1900. 1899. 1898.
8took at Liverpool bales. 775.000 839,000 1,718,000 1.219.000
Stock at London 13,000 3,000 5,000 3,000

Total Great Britain stoob.' 788,000
Stock at Hamburg 16,000
Stock at Bremen 243,000
Stock at Amsterdam....
Stock at Rotterdam 200
Stock at Antwerp 5,000
Stock at Havre 169,000
Stock at Marseilles 5,000
Stock at Barcelona 68.000
Stock at Genoa 2i,000
Stock at Trieste 5,000

Total Continental atooks
Total European stocks.

642,000 1,723,000 1,222,000
11,000

359,000
2,000
300

9,000
287,000

4,000
86,000
43,000
4,000

529,200 663,200 897,300 805,300

18,000
295,000

1,000
200

3,000
203,000

3,000
73,000
60,000
2,000

27,000
394,000

2,000
300

10,000
258,000

5,000
109,000
77,000
15,000

1,317,200 1,305,200 2,620,300 2,027,300
85,000

243,000
31,000

248,000
666,000
823,443
471,869

8,536

70.000
476,0C0
29,000

244,000
4 C0,000
807,765
333,611
32,395

India cotton afloat for Europe 137,000 24,000
Amer. cotton afloat for E'rope. 401,000 435,000
Efi:ypt,BrazU,&c.,aflt.Ior E^pe 18.000 45,000
Stockln Alexandria, Egypt... 190,000 167.000
Stock In Bombay, India 632,000 325,000
Stock In United States ports.. 826,365 677.187
Stock in U. S. interior towns.. 664,735 2^8,077
amted States exports to-day.. 8.100 37.149

Total visible supply 3,9^2,400 3,303,613 5.191,148 4,470,071

Of the above, totals of American and other descriptions are as follows:
American—

Liverpool stock bales. 661,000
Continental stooks 478.000
American afloat for Europe. .

.

40 1 .000
Qnlted States stock 826,365
Qnlted States Interior stocks. 562,735
anlted States exports to-day.

.

8 , 1 00

535,000 1,632,000 1,121,000
636.000 840,000 7tf.S.00O

243.000
823,443
471.869

3,536

435,000
677,187
2^8.077
37,149

476.000
607,765
383,611
32,395

Total American 2,937,2v.0 2,603,413 4,013,343 3.585,771
Matt Indian, BraMil, de.—

Uverpool stock 114,000 104,000 86.000 98,000
Londonstock 13,000 3.000 6,000 3,000
Oontlnental stocks 51,200 27.200 67,3CM) 40,300
India afloat for Europe 137,000 21,000 85,000 70.000
(Cttypt. Brazil. Ac. afloat 18,000 45,000 31,000 „29,000
Stockln Alexandria, Egypt... 190,000 167,000 243,000 244,000
Stock In Bombay, India....... 532,000 32i.0O0 665.000 400,000

Total East India, <kc 1,055,200 69.-i,200 1,177,800 884,300
Total American 2.937,200 2,608,418 4.013,848 3.585,. 71

Total visible supply 3,992.400 3,303.613 5,191,113 4,470,071
MlddUng Upland, Uverpool
MlddUng Upland, New York.

.

Egypt Good Brown, Liverpool
Peruv. Rough Good, Liverpool
Broach Fine, Liverpool
nnnevelly Oood, LlverpooL..

42 3.,., d.

87i 0.

e^sd.
7l4d.
4&8d
45i8d.

5l:':.Qd.

9\0.
8i4d.
7i«d.
6<>8l

639d.

SSgd
68.60-

6^d.
S9ud.
3E,6d.

3^i«d.

6»uf
4^d.

S-fied,
S7„d.

»- Continental imports past week have been 18-1,000 bales.

The above figures Indicate an increase in 1901 of 683,78

«

bales as compared with same date of 1900, a loss of 1,199,"; 48

balee from 18S9 and a decline of 477,671 balae from 1898.
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At the Intehiob Towns the movement—that is the receipts

for the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
oorresponding period of 1899-1900—18 set ont in detail below.

W M
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CDa)CDo>i(^^ccxooaacocooo*->cMi->i-'ioo<s»-'(x>wi->xwu«>(xio^

to

Vf ' fO to O M M CO MO< M >-'>••>-'>-'

-acxo*.'; « wosi-'VxjosohsVjeo'^f-'oso'a'I-'Cs'Vo or) ex© to m
o-^ow) c;i«4a<i-'u<j^u<ii^coc>wcocc(Oii^cca>^M^etia(ocoa:0
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OOOo; eO Ol *» O" OP to ; CC«0«C0bi:JiCCQ0a>l0t0*»«3O>>-t5WCI'H^tS'-'©
«JM- ooooioto»j- to»3o»oM-j»jmq'0>ootOMO>^icctf c;»~jOoa

&

* This year's figures estimated.
The above totals show that the interior stocks have de-

areaaed during the week 24,739 bales, and are to-night 274,658
bales more than at same period last year. The receipts at all
towns have been 45,851 bales more than same week last year,

OvEBLAND Movement fob the Week and Sinoe Sept. 1,—
We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
Apr. 5 and since Sept. 1 in the last two years are as follows.

April 6.

MMpped—
VlaSt.LoalB..
VlaOalro «...
Via Padaoah ^....
Via Root; Ipland ,

VlaLoulBvUie... ...
Via Olnolnnati
Via other routes, Ac...

Total grrosB overland. .... ......
Deduct shipments—
OTerland to N. Y., Boston, &o..
Between Interior towns
Inland, &o.,fromSoatli

Total to be deducted

Leavlngtotal net overland*..

1900-1901.

wee*, ggpi^ J

10,749
3,797

341
2,396
1,891
8,423

27,597

7,789
207

4,677

12,673

15.024

763,615
200,079

5,057
63,757

120,266
86,680

261,310

1,490,764

370,692
94,963
62,747

518,402

972,362

1899-1900.

Week.

6,423
1,886
704

2,816
1,039
5,549

17,917

13,507
128

1,367

14,992

2,925

Since
Sept. 1.

765,704
211,127
11,007
12,287

201,618
127,399
285,564

1,614,706

271,425
71,746
81,908

425,079

1,189,627
* Including movement by rail to Canada.
The foregoing shows the week s net overland movement

this year has been 15,024 bales, against 2,925 bales for the
week in 1900, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 217,265 bales.

In Sight and Spinners'
Taktngs.

BeoelptB at ports to Apr. 5
Met overland to Apr. 5.
Boathem oonsomptlon to Apr. 5.

Total marketed
Interior stocks in excess

Game into sight dnrlng week.
Total In 8ight£Apr. 5

Worth'n spinners tak'gs to Apr. 5..

1900-1901.

Ifeek.

115,964
15,024
29,000

159,988
- 24,739

185,249

36,734

Since
Sept. 1,

6,510,247
972,362
882,000

8,364,609
518.108

8,882,717

1,634,509

1899-1900.

IFee*.

Decrease dnrlnsr week
Movement into sight in previous years.

1899 bales. 121,821
1898 91,320
1897 43.695
1896 68,006

83,611
2,925

32,000

118.536
* 39,153

79,383

25,349

Since
Sept. 1.

6,039,826
1,189,627
917,000

8,146,453
44,894

8,191,347

2,033,346

Since Sept. 1.
1898-99 bale8.10,07ft,432
1897-98 10,209,370
1896-97 7,881,702
1895-96 6,476,892

Quotations fob Midolinq Cotton at Othbb Mabkets,—
Below are closing quotations of middling cotton at Southern
Mid other principal cotton markets for each day of the week.

Ifeefc ending
April 5.

Galveston...
New Orleans
Mobile
Savannah...
Charleston..
Wilmington.
Norfolk
Boston
Baltimore .

.

Philadelphia
AnguBta
Memphis....
8t. Louis.. ..
Houston.
Oinoinnatl..
Louisville...

OLOSINO QDOTA.TIOM8 FOB HIDOLIMG OOTTOM ON—
Satur.

8%
8
8
8
7'8

83,6
8%
She
818
81,6
8%
8
8ie
814

Weather Reports by Telegraph.—Telegraphic reports
to U9 this evening from the South indicate that the weather
has been fairly favorable during the week. In sections of

Mississippi and Alabama rain is stated to have interfered to
some extent with farm work, and the same is apparently
true of a few districts in South Carolina and Georgia. Else-

where, as a rule, good progress seems to have been made in

preparing for the next crop and in earlier sections planting

is weirunder way.
Texas.—"No reports received this evening.
New Orleans, Louisiana.— 'Ra.in has fallen on one day of

the week, to the extent of ten hundredths of an inch. Aver-
age thermometer 67.

Shreveport, Louisiana.—B.eavj frost on Wednesday, but
no damage done. We have had rain on one day during the
week, the precipitation reacjhing five hundredths of an inch.
The thermometer has averaged 57, the highest being 81 and
the lowest 37.

Columbus, Mississipjii.—^'iin has interfered with planting
operations. We have had rain on three days of the week,
the precipitation being one inch and seventeen hundredths.
The thermometer has averaged 53, ranging from 38 to 68.

Leland, Mississippi.— It has rained during the past week, to
the extent of iifty-one hundredths of an inch. The ther-
mometer has ranged from 39 to 77, averaging 58'3.

Vickshurg, Mississippi.—RAin has fallen on three days of
the week, to the extent of thirty-one hundredths of an inch.
Averrge thermometer 59'5, highest 82 and lowest 40,

Greenville, Mississippi.—The weather has been moderate
and favorable for farming operations.
Meridian, Missiisippi.—Wet weather has interfered some-

what with planting operations.
Little Rock, Arkansas.—Corn planting is about finished and

cotton seeding has commenced. There has been rain on
three days of the past week, the rainfall reaching one inch
and seventeen hundredths. The thermometer has averaged
55, ranging from 37 to 74.

Helena, 4r/ca7isas.—Planting is progressing, although wet
weather has retarded it to some extent. Acreage will be
greater. It has been showery on three days of the week, the
rainfall reaching one inch and fourteen hundredths. The
thermometer has ranged from 30 to 69, averaging 49,

Memphis, Tennessee.—We have had rain on four days dur-
ing the week, to the extent of ninety-six hundredths of an
inch. Average thermometer 48*5, highest 66 4, lowest 37'5.

Nashville, Tennessee.—Rain has fallen during the week, the
precipitation reaching two inches and fifty-eight hundredths.
The thermometer has averaged 48, the highest being 61 and
the lowest 36.

Mobile, Alabama.—Cotton planting is making good prog-
ress in some sections. We have had rain on three days dur-
ing the week, the precipitation reaching one inch and two
hundredths. The thermometer has averaged 63, ranging
from 43 to ; 6.

Montgomery, Alabama.—The Alabama River and tributaries
overflowed some lowlands in the early part of the week as a
result of heavy rains, but the water is now receding. Aside
from this planting is progressing well. We have had rain on
two days during the week, the precipitation reaching three
inches and thirty hundredths. The thermometer has ranged
from 42 to 73. averaging 58.

Selma, Alabama.—There has been rain on three days of the
week, the precipitation reaching one inch and thirty hun-
dredths. Average thermometer 52, highest 67 and lowest 35.

Madison, Florida.—We have had rain on two days of the
week, the rainfall reaching seventy hundredths of an inch.
The thermometer has averaged 63, the highest being 73 and
the lowest 45.

Augusta, Georgia.—There has been rain on four days of

the past week, to the extent of two inches and seventy-seven
hundredths. Cold and wet weather has been rather un-
favorable. The theimometer has averaged 54, ranging from
40 to 75.

Savannah, Georgia.—'Rain has fallen on four days of the
week. The thermometer has ranged from 44 to 80, aver-
aging 61.

Charleston, South Carolina.—Rain has faUen on four days
during the week, to the extent of ninety-five hundredths of

an inch. Average thermometer 59, highest 79 and lowest 44.

i

i
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Stateburg, South Carolina.—Cotton planting has begun. It

has rained on three days during the week, with rainfall to

the extent of one inch and twenty-six hundredths. The ther-

mometer has averaged 53-3, the highest being 77, and the

lowest 39,
, ,-r , ii ^ ,. ,

Greenwood, South Carolina.—T^o planting has been done as

yet, and little plowing for two weeks. We have had rain on

four days of the week, to the extent of three inches and fifty-

four hundredths. Thermometer has averaged 49, ranging

from 41 to 58.

Ardmore, Indian Territory,—Ab a result of the rain which
fell on Tuesday the wheat crop is much improved. Corn
planting is well advanced, and preparations for cotton seed

ing are doing better. The precipitation reached forty hun-

dreds of an inch. More moisture would be beneficial.

The following statement we have also received by telegraph,

showing the height of the rivers at the points named at

8 o'clock April 4. 1901, and April 5, 1900

Hew Orleans Above zero of gauge.
Memphis Above zero of gauge.
Nashville Above zero of gauge.
Bhreveport Above zero of gauge.
Vloksburg Above zero of gauge.

Apr. 4, '01. Apr. 5, '00

Feet. Feet.
Ill 131
22-3 220
260 106
116 49
314 35-7

India Cotton Movement from all Ports.—The receipts

of cotton at Bombay and the shipments from all India ports

for the week ending Apr. 4, and for the season from Sept. 1

to Apri l 4 for three years have been as follows;

1900-1901. 1899-1900. 1898-1899.

Receipts at—
Week.

Bombay 60,000 1,197,000

Since
Sept. 1. Week.

18,000

Since
Sept. 1.

762,000

Week.
Since

Sept. 1.

53,000 1,435,000

Exports
from—

Bombay—
1900-01..
1899-00..
1898-99..

Calcutta—
1900-01..
1899-00..
1898-9J..

Madras—
1900-01 .

1899-00..
1898-99..

All others—
1900-01
1899-00
1898-99

For the Week.

Great Oonti-
Britain, nent.

5,000

i'.obo

Xotal all—
1900-01..
189900..
1898-99..

5,000

4',6'o'6

26,000
4,000

19,000

1,000

1,000

8,000
1,000
1.000

33,000
6,000

21,000

Total.

30,000
4,000

23,000

1,000

1,000

8,000
1,000
1,000

38,000
6^0

26,000

Since September 1.

ereat
Britain.

48,000
1,000
8,000

8,000
1,000
2,000

7,000
1,000
2,000

8,000

i',oo6

66,000
3,000

16,000

Conti-
nent.

367,000
44,000

281,000

16,000
9,000

16,000

12,000
4,000

16,000

42,000
26,000
68,000

437,000
82,000

376,000

Total.

415,000
45,000

289,000

19,000
10,000
17,000

19,000
6,000

18,000

50,000
25,000
67,000

503,000
85,000

391,000

According to the foregoing, Bombay appears to show an
increase compared with last year in the week's receipts of

32,000 bales. Exports from all India ports record a gain
of 83,000 bales during the week and since September 1 show
an excess of 418,000 bales.

Alexandria Receipts and Shipments of Cotton.—

Alexandria, Egypt,
April 3.

Becelpts (oantars*) . .

.

This week
Since Sept. 1

1900-1901.

80,000
4,743,000

1899-1900.

30.000
6,309,000

1898-1899.

60,000
5,892,000

Bxports (bales)—
ToLlverpool...
To Continent t.

This
week.

4,000
2,000

Since
Sept. 1.

260,000
209,000

week.

8,000
15,000

Since
Sept. 1.

356,000
339,000

This
week.

5,000
7,000

Since
Sept. 1.

254,000
248,000

Total Europe 6,000 469,000i 23,000 695,000 12,000 602,000
• Aoantar IH 98 pounds.
1 Of .viiloh to Ainerioa In 1900-1901, 37.018 bales; In 1899-1900,

64.921 bales; In 1893-99. 36,058 bales.

Manchester Ma.rkbt.—Oar report received by cable
to-night from Manchester states that the market continues
quiet for both yams and shirtings. Merchants are buying
very sparingly. We give the prices for to-day below and
leave thosb tor previous weeks of this and last year for
comparison.

1901. 1900.

32< Oop,
Twiit.

8\ lb$. Shirt- Oott'n 8I4 lbs. Shirt- Ootl'ix
tngt, common Mid. S2f Oop. ings, common Mid.

to finest. lipids Twxst. to finest. Uplds

d. d. s. d. 8. d. d. d. d. 8. d. s. d. d.
Moh.l 86i6«9ie 6 6 98 3 6H 8% -39 6 6I9O8 6 6%
" 8 8i« 09 6 4i«08 3 5*33 85iea9J4 6 6i«t»8 7 5I63J
" 15 8i,«09 5 4 '08 lia 5 838 '99H 5 6ia»8 7i« 51933
" 22 7l3,ei»8''9 6 3 ©S 1 4\ 838 09^4 5 6»«t»8 7'« 61 632
" 29 7\ ©8'8 5 3 1»8 1 4U,f 8i4 a9»8 6 6^08 7Hi 638

Apr. 5 713,fl«8"'8 6 3 OS li« 423sa 8I4 99^ 5 6 «8 7»« 613,3

New England Mill Snv\TiOT<i.—Curtailment at Fall Rnrr.
—The mills shut down in full the current week, under the
curtailment agreement, comprise the Barnard, Durfee, Flint,
Laurel Lake, Merchants', Robeeoo, Sagamore, Slade, Staf-
ford and Weetalnoe. The Granite Mill No. 2 and Oaborn
No. 1 are also idle. The Wampanoag Mill started up Wed-
nesday and the Cornell has run half of its machinery.

Cotton Consumption and Overland Movement to Apr. 1.

—In consequence of the crowded condition of our columns

this week, we omit giving the usual extensive details of the

overland movement. Below, however, we present a synopsis

for the month of March and the seven months ended

March 31, for three years.

1900-01. 1899-00

Gross overland for March bales.

Gross overland for 7 months

Net overland for March
Net overland for 7 months

Port receipts In March
Port receipts In 7 months ...

Exports In March
Exports In 7 months

Port stocks on March 31

Northern spinners' takings to April 1...

aouthem spinners' takings to April 1...

Overland to Canada for 7 months (In-

cluded In net overland)

Burnt North and South In 7 months

—

Stock at North'n Interior markets Apr. 1

Came In sight during March.

Amount of crop in sight April 1

Came in sight balance season...

Total crop

Average weight of bales

97,290
1.471,035

48,459
962,120
543,275

6,412,419

591,522

5,015,489

801,152

1,625,886

858,000

74,638
10

7,709

611,734

8,767.539

1898-99.

511*38

163.325

1,600,692

103,171

1,187,762

499,933

5,971,474

688,177

4,737,911

767,805

2,017,337

891,OCO

91,676
14,872

11,93a

664,836

8,126,968

1,312,691

9,439,559
50348

151,713
1,694,573

84,304
1,161,420

426,430
7,662,362

367,461

6,243,205

811,227

1,887,251

790,000

88,107
7U

12,267
632,563

9,953,611

1,281,772

11235383
i

512-11

Government Cotton Report.—Mr. James Berry, Chief of

the Climate and Crop Division of the Agricultural Depart-

ment, made public on Tuesday the following telegraphic re-

port on the crops in the Southern States for the month of

March:
Some cotton has been planted in Alabama and Southern Texas, and

preparations for planting in other portions of the cotton belt are well
advanced.

Jute Butts, BAaaiNO, &c.—The market for jute bagging
as continued quiet during the past week, on the basis of
5%c. for 1% lb. and 63^0. for 21b., standard grades. Car-
load lots of standard brands are quoted at 6i^@6i^c., f. o. b.,

according to quality. Jute butts dull, with prices nominal
at \^/i@l%(i. for paper quality and ^%@2)4c. for bagging
quality. From Messrs. Ira A. Kip & Co.'s circular we as-
certain that the deliveries of jate butts and rejections at
New York and Boston during March were 21,906 bales,
against 101,246 bales for the same month last year, and for
the three months since Jan. 1 the deliveries have been 91,-

694 bales, against 141,942 bales last year. Importers and
speculators at New York and Boston on March 31 held no
stock, against nil at the corresponding date in 190O, and the
amount afloat for the United States reaches 79,593 bales,

against 62,015 bales last year.

SBIPPINQ f^BWS.—As sbown on a previous page, tbe
exports of cotton from the United States the past week haye
reached 118,290 bales. The shipments in detail, as made np
from mall and telegraphic returns, are as follows:

Total bales.
New York—To Liverpool, per steamers Caledonian, 1,350— Canadian, 3,766 Cevio, 8,461 upland and 100 Sea

Island 13,667
To Hull, per steamer Hindoo. 627 627
To Havre, per steamers La Bretagne, 1,026 upland and 200
Sea Island La GascOKue, 757 Massapequa addi-
tional), 131 upland and 131 Sea Island 2,245

To Bremen, per steamers Kaiser Wllhelm der Qrosse, 144
Koenlgen Luise, 4,483 4,627

To Hamburg, per steamer Pennsylvania, 250 250
To Antwerp, per steamers Friesland, 6 St. Cuthbert,
1,457 1,463

To Genoa, per steamer Werra, 436 436
To Naples, per steamer Werra, 167 157
To Venice, per steamer Powhatan, 687 687
To Trieste, per steamer Powhatan, 200 200

Nbw ORLEANS—To Liverpool—April 3 -Seamer Texan, 2,600.. 2,600
To Bolfast-Maroh 30-Steamer Rathlin Head, 6,861 6.861
To Hall-April 2 -Steaiuer Dido. 1.160 1,160
To Bremen—April 2—Steamer Kurland, 4,823 4,828
To Hamburg—March 30—Steamer Pontes, 8,500 April 2
—Steamer Linda, 2o2 April 4—Steamer Cape Colona,
348 9,050

To Antwerp—April 4—Steamer Diana, 348 348
To Barcelona-March 30—Steamer Mljiael (lallart. 5.700.. 5,700

QALVE8TON—To Llveriiool-April 1—Steamer Explorer, 3,870. 3,870
To Havre-March 29—Steamer Madrileno, 8.629 8,629
To Bremen-April 4 - Steamer Phoebe. 6 000 6,000
To Hamburg—March 29—Steamer Marenheuse, 260
April 3-Steamer Nubia, 950 1,200
To Rotterdam -April 1—Steamer Kara, 300 300
To Antwerp -April 1—Steamer Glongoil, OcO 60O

Sabine P.\8S—To Hamburg— April 1-Steamer Meridian. 1,775 1,775
SAVANNAH-To Bremen -April I—steamer Domingo de Larrin-

aga, 8,846 Anrll 3—Steamer UawDbj-. 6,391 16,237
To Ilambutif-April 1—Steamer Domingo de Larrinaga,
1.100 : 1,100

Norfolk—To Liverpool-April 4—Steamers Lugano, 500;
Rapldan, 2,9^8 3,448

Boston—To Liverpool-March 29—Steamer Saxonla, 4.016

—

March 30—Steamer Kansas, 2,404 April 2—Steamer
Devonian, 2,254 8,674

Baxtimoee—To Liverpool—March 29—Steamer Quernmore,
2,100 . 2,100

To Hamburg—March 25t- Steamer Bethania. 200 200
Philadeli'UIa—To Liverpool- March 30—Steamer Ikbal, 449 449

To Amster.iam—March -.S-Ste.imer Archtor. 601 601
Seattle-To Japan—March dO -Steamer Kliisbiii Maru. 5,330 5,330
San Diego, Cal.—To Japan—Mch. 30-Steamer , 4,024 4,024

Total 118,290
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The particulars of the foregoing shipments, arranged in

onr usual form, are as follows.
oreat FrencK Ger- --Oth.B'rope-^ Mexico

New York.
N. OrleanB.
Galveston.
Sab. Pass..
Bavannab.
Norfolk...
Boston
Balttinore.
PUll'delp's
Seattle....
ban Diego.

Brit'n. port*, manv-
14,294 2,245 4,877
10,621 13,873
3,370 8.629 7,200
.•.a ••.. ^,' '"

.... 16,337
3,448
8,674
2,100
449

200

Iforth
1,463
200
900

601

Soulh.
1,480
5,700

dc. Japan.

5.330
4,024

Total.
24,359
30,394
20.599
1,776

16,337
3,448
8,674
2,300
1,050
6,330
4,024

Total.... 48.456 10,874 44,262 3,164 7,180 9,354 118,290

Exports o Japan since Sept. 1 have been 700 bales from
New York and bales from the Pacitic Coast.

Cotton freights at JNew York the past week have bees
as follows.

fri.

Llverpoool e.

Havre e.

Bremen e.

Hamburg e.

Amsterdam e.

Rotterdam e.

Antwerp e.

Qhent, v.Antw'p.e.

Beval, v.Br-Hame.
Do V. Hull...c.

Do V. St. Pet.e.

Gtenoa e.

Trieste c.

Satur. iron. T««. Wednet. Thur$.

15 14®15 14®15 14®15 14®15
26>4 271s 27ii 27ifl 27i«

25 25 25 25 25
20 20 20 20 20

SO 32 32 32 32
23 23 23 23 23

20 20 20 20 20
26ifl 26 >« 261s 2619 261s

37 37 37 37 37
32 32 32 32 32

18S20 17® 20 17^20 17*20 17®20
20 30 30 SO 30

w
o
I—

•

pi

•<5

Qnotatlons are cents per 100 lbs. or fraotlons ot a penny per lb.

LiVEBPOOL.—By cable from Liverpool we have the follott-

iag statement nf the week's sales, stocks, &o,, at that port,

April 6.

Bales of tbe week bales.
Of which exporters took...
Of which speculators took.

Sales American
Actual export
Forwarded
Total stock—Estimated
Of which American—Est'd.

Total Import of the week
Of which American

Amount afloat
Of which American

Mch. 15 Mch. 22. Mch. 29.

48,00069,000 51,000
1,000 1,300 1,200
1,800 4O0 •>>••

65,000 47,000 46,000
4,000 2,000 7,000

67,000 64,000 52,000
757,000 746,000 740,000
665,000 662,000 638,000
64,000 55,000 53,000
59,000 39,000 38,000

179,000 200,000 222,000
138,000 165,000 190,000

33,000
40C
500

30,000
4,000

49,000
775,000
661,000
88,000
68,000

197,000
170,000

The tone of the Liverpool market for spots and futures
each day of the week ending April 5 and the daily closing
prices of spot cotton, have been as follows.

Spot. Sat'day. Monday. Tuesday. Wed'day. Xhurtd'y Friday

.

Market,
1:46 p. M.

\

Hld.Upl'dB.

Bales
Spec. &exp.

Quiet

41932

6,000
300

DuU.

49i8

7,000
500

Barely
•teady at
2-84 adv.

Steady.

Firmer.

4S8

7,000
500

Qnlet and
firm.

458

8,000
500

Steady al
3-64 ad-
vance.

BHrm.

Firmer.

42332

7,000
500

A
5

Future*.

Market, }

1:46 P. M.\

Market, i

4 p. M.
\

Barely
steady at
8-64 deo.

Qniet.

Quiet at
l-ti4 & 2-64
advance.

Quiet.

Steady at
2-64 ad-
vance.

Quiet.

Sn

%

The prices of futures at Liverpool for each day are givec
below, Prices are on the basis of Uplands, Low Middling
clause, unless otherwise stated.

Sat. Mon. Tnes. Wed. Tham. FrI.
Meh.30 Apr. 1. Apr. 2. Apr. 3. Apr. 4. Apr. 5.

121s 1 1:45 4 1:45 4 1:45 4 1:45 4
P.M. P. M. p. M. P.M. P.M. P.M. P.M. P.M. P.M. P.M.

d. d. d. d. d. d. d. d. d. d.
March 4 31 429 ....

Mch.-Apm.. 4 30 4 29 4 28 4 30 4 33 4 30|4 33 4 38! 4 40 + 38
April-May.. 4 30 4 294 28 4 30 4 32 4 30!4 33 4 38 4 39 4 37 31

May-June... 4 29 4 294 28 4 29 4 32 4 29 4 32 4.37 4 39 4.37 o
JunevTuly... 4 39 4 28 4 28 4 29 4 31 4 29 4 32 4 37 4 39 4 36 Pi
Jnly-Aug.... 4 28^4 2H4 27i4 29 4 31 4 29 4 31 4 36 4 38 4 36 3
Aug.-Sept... 4 22 422421 4 23 4 25 4 23 425'4S043l 4 2^
8ept.,L.M.C. 4 22 4 22 4 21 422 4 25 4 23 4 25 4 30 4 31 4 2H
Oct., G. O. 0. 4 07 4 07 4 07 4 09 4 11 4 10 412415 4 16 4 13
Oot.-Nov....4 03 4 03 4 03 4 05 4 07 4 0d 4 0814 11 4 12 4 OP
Nov.-Dec... 4 01 4 01401 4 03 4 05 4 04 4 06,4 09 410 4 07
Dec-Jan.... 1 ....!....

BREADSTUFFS.
Friday, April 5, 1901.

Wheat flour has sold slowly and prices have been weak
and declining, particularly for spring patents, which have
sold at considerably lower prices. The local trade has been
an indifferent buyer and has shown little disposition to place
orders for supplies in advance of immediate wants. The ex-
port business has been dull, exclusive of limited sales to the
West Indies and South American markets. Low-grade
winter-wheat flours have been in small supply and have held
fairly steady. City mills have been easier. Rye flour has
been quiet, with the tendency of prices in buyers' favor.
Corn meal has continued to meet with a fair sale at steady
prices.

8at.
Oash wheat f. o. b 82
May delivery In elev 81
July delivery In elev 8114
Sept. delivery In elev.... 80%

Speculation in wheat for future delivery has been on a
moderately extensive scale, but at declining prices. The fea-
ture has been the liquidation of May contracts both in the
local and Western market, induced largely by the generally
favorable reports as to the outlook for the growing winter-
wheat crop. Statistical developments as reported at the
opening of the week were, in the main, bearish, the world's
shipment being heavy, and there was a material increase in
the supply of wheat on passage to Europe. Cable advices
have reported declining markets following the weakness on
this side of the Atlantic, and also due to favorable prospects
for the growing crops. Business in the spot market has been
active, fairly large sales being reported made for exporters,
as shippers have been fairly free buyers at a decline in prices.
To-day the market opened firmer on the large export busi-
ness transacted; reacted under liquidation by longs, but at
the close turned steadier, recovering most of the decline.
The spot market was active, the sales for export here and at
outports amounting to about 400,000 bushels,
DAILY OLOBINO PBI0E8 OP NO. 2 BED WOITEB IN NEW YORK.

Mon. Tuf.t. Wed. Thura. FrU
SO's fOSs 80 7913
79fS8 791a 78 77% HoU-
79% 79i« 78^4 78 day.
7918 785s 7713 7738

DAILT 0LO8INO PBI0B8 OF NO. 2 8PBINO IN CHICAOO.
Sat. Mon. Tue*. Wed. Thun. FrU

May delivery In elev 76i8 7438 Holl- 72ifl 7214 Holi-
July delivery in elev 761* 74?^ day. 73 7278 day.

Indian corn futures have been fairly active, but during the
week there developed a weaker turn to the market. 'On
Saturday prices continued to advance, with active trading,
May delivery selling up to 50c. During the week, however,
there has been a reactionary tendency to values. Selling by
speculative holders to realize profits has been reported as
free, as cable advices were weaker and the demand from
the short interest was less urgent; in fact on Wednesday
rumors were in circulation to the effect that the large short
interest in the Western market had made a settlement. The
crop movement has been only moderate and the country of-
ferings have been reported as limited. The spot market has
been weaker, following the decline in futures, but no busi-
ness of importance has been reported transacted. Thursday
there was a stronger market, prices advancing on renewed
speculative support. The spot market was firmer but quiet.
The sales for export here and at outports were 40,000 bushels,.

DAILT 0LO8INO PBICE8 OF NO. 2 MIXBD OOBN IH NK^V YORK.
Sat. Mon. Tueg. Wed. Thurt. Fri..

Oash corn t. o. b 5li« 50i8 49ia 48i« 49%
May delivery In elev 50 49i« 4838 47% 4838 Holt-
July delivery In elev 49^4 48I3 47^8 46''8 4/58 day.
Sept. delivery In elev.... 49i8 48is 4734 46% 47i8

DAILT 0LO8IN0 PRICES OF NO. 2 MIXED COBN IN CHICAGO.
Sat. Mon. Tuet. Wed. Thurt. Fri^

May delivery in elev 44«8 43i« Holl- 4158 43^4 Holi-
July delivery In elev 44J4 43is day. 42% 4313 iday.

Oats for future delivery at the Western markets have been
more active. Early in the week there was moderate buying
by a prominent speculative interest. Subsequently, how-
ever, under realizing sales by longs, and following the decline
in corn, the market turned easier and prices weakened.
Locally the spot market has been quiet and prices have been
easier. To-day the market was firmer but quiet. The spot
market was firmer. The sales for export were 50,030 bushels.

DAILT OLOSnCO PBICES OF OATS IN NEW^ YORK.
Sat. Mon. Tuet. Wed. Thurt. Fri.

No. 2 mlxedln elev 31is 3114 31 30is 30% Holi-
sro. 2 white in elev 33ifl 8314 33 32% 33 day.

DAILT OLO8INO PBICES OF NO. 2 MIXED OATS IN CBICAGO.
Mon. Tuet. Wed. Thurt. Fri,
25% Holl- 2478 251s Holi-
2558 day. 2i'8 2538 day.

Barley

Sat.
May delivery In elev 2638
July delivery in elev 26

Eye has had a limited sale at fairly steady prices,

has been quiet and unchanged.
Following are the closing quotations:

Pine $2 10
Superfine % 20
Extra, No. 2 2 85
Extra, No. 1 2 60
Clears 2 75
Straights 3 40
Patent, spring 3 85

FLODB.
®2 15 Patent, winter....$3 70 «4 25

City mills, patent.. 4 10 ®4 50
Ryeflour,superflne 2 85 «3 35
Buckwheat lloux O ....
Corn meal—
Western.eto 2 35 '92 40
Brandywlne .... 2 45 9 ...

®2 30
'92 45
t»2 95
®3 40
®3 90
®4 65

(Wheat flour In sacks sells at prices below those for barrels.)

OB&IH
Wheat, per busn.—
HardDuluth.No.l
N'thern Dul., No.l
Red winter. No. 2
Hard N. Y. No. 2.

Oats—Mtx'd, p. bush.
White 32 ®36is
No. 2 mixed 30%®31%
No. 2 white 82%034

c. 0.

88 ®89%
84 8118613

77%a79%
774379
80i4®33

Corn, per bush.— a
Western mixed 48 '86OI4
No. 2 mixed 48 ®50i4
Western yellow 48i4®50
Western white 48%950i«

Ry«, per bush-
Western 68 061
State and Jersey ft ....

Barley—Western 52 '©73
Feeding 46 948

Government Grain Report.—Mr. James Berry, Chief of
the Climate and Crop Bureau of the Agricultural Dapart-
ment, made public on Tuesday the telegraphic reports on the
grain crops in the various States for the month of March,
summarizing them as follows:

From the Central Mississippi Valley eastward to the Middle Atlantic
Coast the weather conditions o£ March were generally favorable for
farm work, but in the States of the Missouri Valley and Upper Lake
region they were not so favorable. Complaints ot drougut are re-

ceived from Central and Western Texas, while heavy rains in the
South Atlantic and East Gull States during the latter part of the
month interfered with farm work and caused injury by wasning pre-
pared land. On the Pacitlo Coast tiie month was unusually favorable
in California, but in Oregon cold rains and frequent frosts delayed
work and retarded growth.

i
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Preparations for planting corn are In progreBS as far north as Ean-
sas, iHlsBourl, Kentucky and Virginia, some having been planted In

the southern portlonH of the two tlrBt-named States. Further south a
large part of the crop has been planted. ^^, ,

Oats seeding Is well advanced in Missouri, Kansas, Oklahoma and
Arkansas, and is nearly finished In Kentucky.
The general condition of winter wheat la better than at the clofle of

February, but unfavorable reports continue from portions of the Ohio
Valley. In the States of the Missouri Valley It has wintered well and
the outlook is verv promising. On the Paciflo Coast the prospects for

wheat are excellent. In portions of Texas wheat Is suffering from
drought, and In the northern counties has been seriously damaged by
insects.
The general outlook for fruit Is very good.

The movement of breadstuffs to market as Indicated in the
statements below is prepared by as from figures collected

by the New York Produce Exchange. The receipts at

Western lake and river ports for the week ending March 30,

and since Aug. 1, for each of the last three years have been:

Mutipti mt— #lour.

Bbli.ioeibt

OhloaRO 236,848

Mllwankea .

,

18,476

Dulnth...... 68,0C0

Mlnneapolii.

Tolado 27,918

Datrolt 5,400

Olareland...

at. Lonii .... 31.356

Peoria 81,960

Kaniai Olty.

Tot.wk.l901

Same wk.'OO.

€ama wk.'99.

8inc«A.u§. 1.

1900-1801

1899-1900

1898-1899

422,910

664.045

228,224

13,362,887

14,425,742

10.416.029

Wheat. Corn. Oat:

Bwh.aoibi Buih.^eibi Bv$h.32lbt

954.092 1,824,150 1,757.362

821,000 04.500 90,100

393,764 61,446 24,120

1.368,340 108,200 255,510

231,207 189,872 42,648

31.4B8 33,211 68.289

45,188 326,641 214,088

276,123 295,020 197,850

12,300 251,000 2B8.800

404,800 61,600 68,303

4,038.977 2,713,640 3,006,789

8,6Sa,515 6,62i',834 8,280,371

3,334,091 2,018.315 2,661,501

178,088,236 164.167.747 119.691,859

165.66S,568 161,834.885 119,988,414

222,421,627 159.206,544 128,000,479

J9«rliv.

Buih.iSlbt

160,960

ts.ooo

1,010

12,580

6,000

20,260

64,600

350,390

789,926

286,331

a«.6e ibt

64,200

25,600

16,247

7,740

2,143

6,064

1,400

118,281

99,210

93.858

86,068,867 3,020.440

86,051,189 4,926,679

82.814,735' 8,853.282

The receipts of flour

the week ended March
.Piour,

Ste$ipt$ at— bblt.
Hew York ., 162.6ft8

Boiton 66.':78

Montreal 5,818
Philadelphia 67,518
Baltlmo re 9fl,426

BlobmoDd 8,460
New Orleani*. 17,839
Newport NewB 19,592
Norfolk 13,256
QalTeiton
Portland, Me 60,397
Pensaoola 1,391
Mobile
at.Jobn.N.B 11.329

and grain at the seaboard ports for

80, 1901, follow

:

Oatt,
bush.
698,600
247,326
83,700
140,786
329,606
69,718
88,445

tVMat,
buih.
493,200
421,U22

4,700
200,748
161,224
22,500

641,208

224,001
247.404
40,000

i08,89i

Corn,
bii«/i.

634,725
844.308

8,000
«ei,918

1.089,087
93,932
178,281
25.714
72,857

Beritti
bu$h.
19,350

"4,200
6,400

38.700

1,916
18,210

922

94,151 131,689 88,132

86,223

9,080

67,276 8,427 8,608

8.231,168
3,863,339

* Reaelpti do not inolada crralu aaiiinx ttiroaah

Total week 496,489
Week 1800 Be2,«90

2.468,903
1,380,783

1,787,444 71,809 77.463
1.637,374 810,707 81,198

flow Orieani fortorelen
orti on IhrouBh bllli of 1 p.dlna

Total receipts at ports from Jan. 1 to March 30 compare as

follows for four years:
Iite»i9t*or— 1001. 1900. 1809. 1898.

flonr bbli. 6.126.838 6.175,451 6.637,697 5,179,308

Wheat bUih ."215.^5,128 14.851,470 28,440,895 20,144,687

Oorn " 61,2fl3,65i3 44,786,616 46,214,810 53,855,002

OatB " 17,7b3,649 14.688,067 14,993.584 26,498 988

Barler .!.! • 1,687.898 8,511.170 1,069,729 1,813,707

S,«...... '• 668,718 395.610 8,080.386 3,291,424

Total sratn.... " "97,068.088 78,177.822 91,798,863 104,601.868

The exports from the several seaboard ports for the week
ending March 30, 1901, are shown in the annexed statement:

Whtat. Oorn,
Ma)9ort$ front— buth. bush.

Maw York 670,262 660,879
Boiton 660,758 182,143
Portland, Me. 247,404 94.151
Philadelphia.. 804,000 967,609
Baltimore 96,148 694,-.i86

New Orleani.. 443,0uo 457.b96
Norfolk 72.867
NewD'rtNewi 26.714
OftlTeiton 120.000
Pensacola. ... lO.OOO
Mobile 36.283
8t. John.N.B. 108.891

Total week. 2,490,453 8,179.957
Same time '00.. 1,318.934 3,64S063

Rv*.
bush.
88,080

Pta$,
bush.
8,452

0.080 88,352 83,482

Flour, Oatt,
bbls. buth.

100,871 163,289
41,267 141,433
50.897 131,989
80,901 140.000
65,823 46,000
10.048 28,180
18,258
19,592

287
1,391

11,829 57,273 8,603 17,072

£arl»v
buih.
1,518

8.427

394.664
273,888

692.170
303,8;i3

65,710
25,775

63,878
32,216

43,477
202.217

The destination of these exports for the week and since
September 1, 1900, is as below:

-flour.-
MtBportifor Wttk 3int* 8nt,

miih and linci ikfar. 80. 1, 1900.
Sept. 1 to— bblf. bblt.

United Kingdom 247,232 6,534,279
Continent. 72,751 1,178,U44
B. * 0. America . 45, 1 85 6U ,899
Weit Indlea 26,207 674,489
Br.N.Am.ColO'l '00 64,786
Other oonntrlei 2.5i!0 148,701

•Wh4M. ,

We$}t Sine* S$9t,
Mar.SO 1, 1900,

bush.
1,351,260
1,139,193

itfar. 80
bush. bush.

86,476.110 1,631,353
21,098,5fl5 1,561,902

18,113 53,044
90 18.715

18,645
858,260 1,293

-Oirn.
With SinciBipt,

Total 804,614 9,200,847
Total 1899-1000.. 272.638 8.856,682

1, 190«,
bush.

56.096.457
e)6,582,U56

625,919
6-^2,627
184,619
672,131

2,490,463 67,460,128 3,179,967 114,744.809
1,313.934 62,4U3,702 3,642.063 115.912 220

The visible supply of grain, comprising the stocks in

granary at the principal points of accumulation at lake and
seaboard ports, March 30, 1901, was as follows:

Wh*»t,
In $tor* at— bush.

NewTork 2,776,000
Do afloat

Boiton 689,000
Philadelphia 418,000
Balttmore 480,000
New Orleani 861,000
Oalveston 1.186,000
Montreal 137,000
Toronto. 76.000
Buffalo 2,008,000

Do afloat 673,000
Toledo ...... 882,00'.'

Do afloat
Detroit „ 418,000

Do afloat
Ohloago 11,061,000

Do afloat 643,000

oorn,
bush.

1,703,000

Oat«,
bush.
363,000

bush.
13.00 Q

Barltv
busJS.
120.000

434,000
413.000
085,000
788,000

170,000
161.000
855,000

"iVooo
08,OUU

11,000 819,000
2,000

0,000

'leCood

88,000
23,000

894,000

1,641,000 118,00u 2,000 1,000

171,000 2,000 80,000 18,000

1.921,000
3,288,000

8 021,000
1,811,000

497,000
26,000

241,000

Wheat,
In store at— bush

MiiwaQkee 1,102 uuO
Do afloat

rt.Wlirm&Pt.Arthur 2,164,000

OTilnth 9,063,000
DO afloat

illnneapoiu 10,727,00"

9t Lonli 2,367,000
Do afloat . iki. i.i.-.;

laniaiClty 1^088,000

Paorla 16,000
Indlanapolli 228.000
On Mliiliilppl Birer. 40,000
OnLakei
On canal and rlrer.

Total Mar. 80, 1901». 64,749,000
lOtal Mar. »8, 1901*. 64,714.000
"^Otal Mnr. 31. 1900+ . 64 203,000
T tal Apr. 1, 1809+. 29,987.000
T tal Apr. 2, 1898+. 80,223,000

Oorn,
bush.

620. u' u
228,000

Oats,
bush.

776.IJO0

822,000

5,168,000 1.218,000

860.000
681,000

469 000
249.000
10.000

150,000

22 2S7,000
22,>1')3.000

21 663,000
32,897,000
42.647,000

a.02fl,noo

46,000

15,000
668.000
21.000

11,166.000
ll.t:<5,000
7,569,000
11,222.000
12.016,000

live,
bush,
i.oeo

878,000

'io'boo
8,000

27,000
1,000

1,108.000
1,114,000
1,197.000
1.483,000
8,203.000

liiTley,
bush.
26,0i>0

72,000

'76,(X>6

'azVodo
8,000

16,000

1.062 000
1.214,000
801.000

2.820.000
1,178.000

• Includes Btoob.-i In private elevators at Mllw.iakee.
+StockB In private elevators ;il .MIIwHUkee not included.
NOTK.—BeKlnnlnK July l, 1899, the New york Produce Excbange has ctaanee4

Its Visible Supply Statement by inclndlng stocks at Xew Orleani, Qalveiton,
Ft. William and Pt. Arthur (previously omitted) and leavlnd out Albany
OsweKO and Cincinnati, formerly included.

THE DRY GOODS TRADE.
New York. Friday, P. M., April 5, 1901,

General market conditions have nob undergone any ma-
terial change during the past week and baaines.? in cotton
and woolen goods is still in the aggregate unsatisfactory.
There has been an improvement in the tone of the market
for raw material in both divisions, but the inflaence of this

has been circumscribed ; it has made an occasional seller not
under pressure to move stocks somewhat firmer on bottom
limits, but does not appear to have caused anxiety to buyers
in any direction. The latter are apparently determined to
carry the policy of conservatism to its limit. For season-
able needs the orders are kept within very restricted limits,

while in purchases of such fall lines as have been put upon
the market up to date, there has been much less done in the
aggregate than usual at this time of the year. With jobbers
the week's results have been moderate locally, but a com-
paratively good business is still reported in progress at the
chief Western and Southern distributing centres.

Woolen Goods.—There has been little improvement in
the demand for men's-wear woolen and worsted fabrics this
week, and such business as has come forward has been
chiefly for new lines recently put out as substitutes for
those opened earlier in the season. The firmer tone in the
wool market appears to have checked the putting out of sub-
stitutes, nothing new of any moment having appeared this
week. If buyers were assured that sellers had reached their
limit in this direction, they would have more confidence in
the situation and could be depended upon to operate with
more freedom. As it is, the tone of the market may fairly

be described as somewhat steadier than of late in trouserings
and suitings. There has been no change in either demand
or tone so far as overcoatings are concerned, and cloakings
are quiet without new feature. The fall demand for flan-

nels and blankets is progressing indifferently and the situa-

tion is hardly settled as yet.

DOMESTIC Cotton Qoods.—^The exports of cotton goods
from this port for the week ending April 1 were 1,210

packages, valued at |70,513, their destination being to the
points specified in the tables below :

Nhw Tobk to Aphil 1.

Qreat Britain...... ...... .... 27
Other Karonean. ...... ...... 20
OWna
India 5
Arabia
Afrloa
WestlndleB
Mexico
Central America
Soath America..............

372
65
125
S78

Other Ooantrles. 24

Total 1,216

1901.

Week. Since Jan. X.

1,096
619

11,139
1,064
7,742
1,787
6,663
534

2,925
16,117
1,267

1900.

V/eek. Since Jan. 1.

36

11,624
2,236
4,479

5
674
165
178

1,191
321

50,953 20,909

377
286

92,225
6,874

12,825
1,133
6,230
1,009
3.678

13.404
2,182

140,223

The value of the New York exports for the year to date
has been $3,362,582 in 1901, against $5,4o-4,370 in 1900.

Orders for bleached cottons are numerous enough to show
that jobbers and the manufacturing trades have light stocks
on hand, but there is little forward buying. Leading tickets

are quite steady, with other goods somewhat irregular. Wide
sheetings are quiet. The demand for brown sheetings and
drills has again been slow on home account, with little ex-

port buying and prices continue, with few exceptions, weak
and irregular. Denims have been sold at irregularly lower
prices this week, and in ticks, checks and stripes, plaids,

cheviots, etc., the market is quiet and easy. In both Canton
fltnnels and cotton blankets the market is irregular, although
leading makes of the latter have sold well. An average de-

mand has been reported for prints, in which leading lines are

steady, but some low grades show concessions to buyers.
There has been no change in ginghams. Print cloths are
without change in narrow goods; regulars O'gC.; but in

wide makes the tendency has been in favor of buyers.

Foreign Dry Goods.—A moderate business is reported
in fine qualities of foreign dress goods, chitfly in Hi;ht-

weights. For silks there has been a fair demand at

steady prices. Ribbons quiet. Linens firm but busicesa

checked by high prices. Burlaps without material change.
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TERMS OF SUBSCRIPTION.

The Investors' Supplement will be furnished withou.

extra charge to every annual subscriber of the Commercial
AND Financial Chronicle.
The State and City Supplement will also be furnished

without extra charge to every subscriber of the Chroncile.
The Street Railway Supplement will likewise be fur-

nished without extra charge to every subscriber of the

Chronicle.
The Quotation Supplement, issued monthly, will also be

furnished without extra charge to every subscriber of the

Chronicle.
TERMS for the Chronicle with the four Supplements

above named are Ten Dollars per year within the United
States and Thirteen Dollars in Europe, which in both cases

includes postage.

Terms of Advertising—(Per Inch Space.)
Transient matter {each tlme)$4 20

STANDING BUSINESS 0ABD8.
Two Months (8 times) $22 00

Three Months (13tlmee).$2900
Six Months (26 times). 50 00
TwelveMonthB(62 times). 8700

MUNICIPAL BOND SALES IN MARCH.
According to our records, the aggregate of mu-

nicipal bond issues placed on the market during the

month of March was $10,432,241, not including $651,-

639 temporary ;loans, nor including Canadian loans

to the amount of 1563,517 which were mentioned in

these columns during the month. This total com-

pares with $4,221,249 for February 1901 and with

$8,980,735 for March 1900. The average for March

of the previous nine years was $6,960,639.

That the {sales during the past month exceed the

average is largely due to the issues emitted by the

State of Massachusetts, by New York City, and by the

city of Louisville, aggregating in themseves over 6

millions. These sales are the only ones whose im-

portance warrants special mention. Of the three,

that of the State of Massachusetts was the earliest.

This State on March 5 awarded $3,000,000 3 per cent

gold bonds to N. W. Harris & Co., New York, on a

2-909 per cent basis. New York City's 3|^ per cents,

amounting to $2,500,000, were sold on March 25 to

Kuhn, Loeb & Co. and Farson, Leach & Co., New
York, on a 3*08^ per cent basis. Louisville, Ky.,

made a very satisfactory sale on March 20 of $692,000

3i per cent 40-year refunding bonds, all but $41,000

being awarded to the Fidelity Trust & Safety Vault

Co., a local institution, at 108125—the $41,000 being

bid in by E. W. Hayes of Louisville at 109.

The number of municipalities emitting bonds and

the number of separate issues made during March
1901 were 107 and 140, respectively. This compares

with 103 and 134 for February 1901 and with 118 and

136 for March 1900.

In the following table we give the prices which were

paid for March loans to the amount of $9,673,257,

issued by 95 municipalities. The aggregate of sales

for which no price has been reported is $758,984, and
the total bond sales for the month $10,432,241. In

the case of each loan reference is made to the page of

the Cheonicle where a full account of sale is given,
Mabch Bond Bales.

Page. Location. Bate. Maturity. Amount, Price.
591.. Amherst, Wis 3ifl 1902-1907 $3,000 100
645. -Ashtabula, Ohio 412 1902-1911 25,CO0 105*40
637.. Atlantic City, N, J 4 1921 32,000 108-76
545..BlDghamton. N. Y 3^ 1908-1916 18,000 103-605
800..Birmingham, Ala 50,000 100-75
S45..Blaokhawk Co., Iowa

(2 Issues) 4 90.000 103-88
687..Blue Springs, Neb 5 11906-1911 3.500 1100
688.. Bradford, Pa 3^ 1908-1921 22,000 102-205
591..Buflfalo,N.Y. (6 Issues) 3^ 1921 152,804 107 012
591..Buffalo, N Y 3^ 1902-1921 90,000 104-21
591..Cambrldge,0. (5 Issues) 5 1902-1911 13,085 106-747
638. .Campbell (Minn.) Soh.

Diet. No. 14 4i« 19111920 7,000 100
545..ChUlicothe, Ohio 4 30,500 104-431
545..Cleveland, Ohio 4 1911 60,000 107-25
645.. Cleveland, Ohio 4 1911 80,000 107-03

Page. Location. Rate.
638.. Clinton, Mass 3ifl
545.. Franklin Co., Ohio 4
591.. Columbus (Ohio) Soh.

Diet 3ifl

688..Converse Co. (Wyo.)
Soh. Dist. No. 17 6

688 Covington, Va 5
688.. Covington, Va 5
688.. Cowlitz Co.(Wa8h.)Sch.

Diet. No. 36 5
688..CumingOo., Neb
500. . Dayton (O.) Soh. Dist.. 4

.Denver, Colo. (6iBBueB) 6

. East Pittsburg, Pa 4i«
-East Randolph, N. Y... S^a
. Engllshtown, N. J 5
.Evanston, Ohio 5
Evanston, Ohio 5
.Evanston, Ohio 5
.Evanston. Ohio 5
.Everett, Mass 313
.Everett, Mass 4
Fall River, Mass. (2 is-
euee) 3^

-Fredericksburg, Va 4
.Gadeden. Ala 5
.Garfield Co.. Wash A^
-Gibson Co., Ind
-Grant Co., Ind A^
.Granville, N. Y 4
. Greenville, Ala 5
. Greenville, Ohio 4
.Greenville, Ohio 5
.Hagerstown, Md 4
.Hamilton, Ohio 5
.Iberia and St. Mary

Drainage Dist., La... 5
.Ida (Kan.) Sch. Dist... 4
.Jackson Co., Ohio 4
Joplin (Mo.) Sch. Dist.. 4
.La Crosse, Wis 3'fl
.La Plata Co., Colo 413
.Lauderdale Co., Ala... 4Jfl

.Lawrence, Mass 4

591.

591
t38,
592
500
500.
500
COO
63S.
638.
592.

592.
639.
546
592.
689.
639.
639.
546.
546.
639.
689.
5a6.

689.
639.
639.
592.
592.
592.
692.

592.

500.
689.

639.

500.
546.
500.
546.
546.
546.
546.
592.
592.
640.
546.
501.
592.
640.
592.
693.
640.
593.

640.
501.
547.
640.
690.
547.

547.
547.
690.
69.i.
690.

502.

593.

593.
593.
641.
548.
641.
641.
641.
641.
548.
642.

593.

691.
691.
643.
691.
502.
691.
594.

.Louisville, Ky 3^

.Lynchburg. Va 4

.Magnolia (W. Va.) Sch.
Dist 6

.Malone (N. Y.) School
Dist 4

.Marquette, Mich 4

.Marquette, Mich 4

.Massachusetts 3

.Merrill,Wl8 4^2

.Middletown, Ohio 5

.Mladletown, Ohio 5

.Mlddletown, Ohio 5

.Minneapolis, Minn 4

.Mobile, Ala 4

.Montclair, N. J S^a

.Morgan Co., Ind 4^2

.Mt. Vernon, N. Y 3^

.New Brighton, Pa 4

.New Brunswick, N. J.. 3ia

.New Orleans, La 4

.New Rochelle, N. Y 3^

.New York city 313

.Niagara Falls (N. Y.)
Sch. Dist 4

.Oklahoma City, Okla; .

.

5
.Ottawa Co., Ohio 5
. Paulding Co. , Ohio 5
-Portsmouth, Ohio 4
.Princeton, 111 4
.Proctorvllle, Ohio (2

issues) 5
.Eacme, Wis 4
.Rising Sun, Ohio 6
.Rome, N. Y. (3 issues). S^a
. RussellvlUe, Ala 6
.Sacred Heart (Minn,)

Sch. Dist 3^2
St. Louis, Mich 4

.Saratoga Springs, N.Y. 4

Schuyler Co., Ill 5
Sebring, Ohio 5
Shelby. Ohio 4ig
.South Bend, Ind 4
So, Morgantown,W.Va. 5
.Southold, N. Y 4
.Southold, N. Y 4
,8toneham. Mass S^a
.Thief River Falls.Minn 5
.Toledo, Ohio S^a

.Troy, Ohio 4

.Vancouver, Wash 4ia

.Vlroqua, Wis 4^3

.Wauseon, O. (2 issues). 4

.West Palm Beach. Fla. 6

.West New York, N. J .

.

4
.Wythe Co., Va 4
.Youngstown, Ohio (2

Issues) 5

Maturity.

1930
1902-1904

1921

1907-1913
tl910-1925
tl911-194l

tl906-1911

l"919-i920

1902-1930

""1931""

1902-1911
1902-1911
1902-1911
1902-1911
*1904
1930

1931
11911-1931

""19*21""

1901-1921

"igsT"
1902-1916

1941-i963
1903-1908

1931
19161921
1922-1926
tl9H-1921
tl9H-1921
11911-1921

1931
1901-1910

1941

1935

tl910-1934

1902-1909
1911
1921
1941

1904- 1909
1902-1911
1902-1911
1902-1911
1905-1914

'"l92l"""
1901-1920

1928
1901-1904

1926
11925-1942
1911-1929

1950

1921-1925
1931

1902-1921
1902-1908

1926
1902-1913

1902-1906
1902-1905

1921

1916
1915-1922

1907-1911

1904-1906
1911-1922
1932-1936
1906-1910
1911-1926
1902-1906
1907-1926
1902-1919

1916
1921

1911

1906-1921
1902-1911

11911-1921
1911&1916
1900-1909

1902-1906

Amount. Price,

$9,000 106-66
120,000 100-17

85,000 102-617

106-111

• 102-80

4,500
4,000

;

30,000 <

4,000
55,000
86,000

14,000

55,000
12.000
5,000

42,814
3,352
2,185
3,552
3,000
6,000

45,000
18.000
30.000
20,000
46,960

100.000
3,000
15,000
18.000
5,600

23,000
6,000

100,000
20.000

100,000
45,000
20,000
91,500
40,000
50,000
41,000

651,000
186,000

100
100
109-915

5 100-80
Uoi
106-10
102-26
110
104
101'97
102-51
101-23
100-81
116-80

107-80
100-30
100
100-375
101-51
100-38
101-666
100
103-039
100-436
108-59
101-91

103-15
199
102-50
103-416
101-64
100
105-25
103-807
109
108'125
102-63

35,000 110

8,000
10,000
25,000

3,000,000
12,000
9,790
5,050
417

186,000
60.000
40,000
28,000
50,000
20 000
15,950

115,!=.97

38.000
2,500,000

26,000
30,000
10.000
22,000
40,000
35,000

6.000
50,000
3,500

16,351
12.500

12,000
8,000

25,000

12.000
6,000
5,000
5,000
9,900

i 2,500
10.000
52,000
7,500

75,000

8,000

45,000
21,000
10,500
5,000

55,500
40,000

102-325
10253
1103 60
102-155
104017
10S1099
109-09
104
106-189
102-60
10211
101-285
106-41
101
100
104
105-43
110-51

113-94
105-575
113-51
104-707
108-576
102-70

105-08S
104-43
106 428
100-25
102-648

103-75
102237

5105
1 108-51
105-58
111-66
115-16
103-66
101-515
102-35
110-85
102-537
105-41
100833

5 10610
} 102-53
10215
105-05
101-95
1100
104-58
100-547

3,950 104-90

Total (95 municipalities, oovering 128
separate issues) .. $9,673,267

Aggregate of sales for which no price has
been reported (12 municipaUtles, cover-
ing 12 separate issues) 758,984

Total bond sales for March 1901 §$10,432,241

* Average of dates of maturity, t Subject to caU in and after the
earlier year and mature in the later year. §Not including $651,639
of temporary loans reported and which do not belong in the list;

also does not include $563,517 of Canadian loans reported. ^ Taken
by sinking fund as an investment. 1 And other considerations.

News Items.

Cape May Point, N. J.

—

Bonds to be Paid.—We take the
following dispatch from Cape May, dated March 14, from
the Philadelphia "Times .»



Apbil 6, 1901.J THE CHRONICLE. 687

Rv a decision In the New Jercey Court of Krrors and Appeals, the defunct
hr^niieli . f Cane Mav Point will have to pay its «l»,i>00 outstanaini; bonds ana
the IntereHt thereon; makinu in all aooiit «2.-,,of0 The boroUKd has boea out

of existence seven years. The bonds were issued twenty years ago.

ColoraA*y.—Legislature Adjourns.—The State Legislature

Bdjourned on April 2, 1901. „..,„,, ^.
Franklin Connty, Ohio.—Bond Issue Enjoined.—The Cir-

cuit Court on March 13 handed down a deciaion enjoining

the sale of $20,000 levee bonds on the ground that the law

under which the bonds were to be issued was special legisla-

tion and therefore unconstitutional. These are the bonds

which were advertised for sale on March 8, but which were
not disposed of on account of the above suit brought by H.

A. Linthwaite against the County Commissioners. The case

will probably be taken to the Supreme Court.

Hehraska.—Legislature Adjourns.—The State Legislature

adjourned on April 1, 1901.

Fadacah, Ky.—-Bond lAHgation.—The following dispatch

from Paducah, dated March 16, is taken from the Louisville

" Times :"

The validity of the 1100,000 railroad bonds issued by the city ton years ai^o to

secure the entrance of the ChlcaRo & Memphis Railroad, now the St. Louis

Division of the Illinois Central, is to be tested in tbe United States Court here.

Otto Wetzell of St. Louis, trustee for Zeb F. Wetzell, deceased, of St. Louis,

has flled suit, aKainstthe city to collect $2 812 interest on twenty five of the
bonds he owned. Three years ago tbe City Attorney discovered that the city

voted on two sets of bonds on the same day, and declared that the Council

could not legally pay the Interest, and no interest has since been paid. The
suit will be followed by others should It go against the city.

Perris (Cal.) Irrigation District.—Judgrmeni Awarded.—
The following is taken from the San Francisco " Chronicle :"

Los ANGELES, March 28.-In the case of R. H. Thompson of Brooklyn, N. Y.,

against the Perris Irrigation Dlstrlcf a jury In the United States Circuit Court
to-day awnrded plaintilJ •'1,405 interest and $1,801 '/6 added interest. Ihomp-
Bon owned »:'0 000 worth of Perris Irrigation District bonds on which interest

had defaulted, and sued for the face value of the bonds and accrued Interest.

He retains the bonds.

Pierre, S. Dak.—Bonds FaKd.—The following dispatch

from Sioux Falls, dated Feb. 28, appeared in the Omaha
«' Bee" of March 1, 1901:

The United states Circuit Court of Appeals at St. Louis has handed down a

decision in a case involving the validity of $60,000 worth of school bonds Is-

sued by the city of Pierre, rt.. Dak., in 1890. The decision holds that the bonds
must be paid. The case was that of Hector McLean against the Board of Kd-
uoatlon of Pierre.

Keed'B Landing, Winn.—Bond Relief Bill.—The State

Senate passed, on March 19, a bill to make possible the col-

lection by Russell Sage of the $10,000 due on bonds issued by

the village of Reed's Landing, which place was afterwards

dissolved as a corporation, the proposed law making the

residents of the territory formerly forming such village liable

for the bonds.
Rhode Island.

—

Legislature Adjourns.—The State Legis-

lature adjourned on March 39, 1901.

Bond Calls and Redemptions.
Arizona.—Bond Call.—Thos. W. Pemberton, Territorial

Treasurer, called for payment March 35 University bonds of

the Territory of Arizona Nos. 19 to 25, inclusive.

Barry County (Mo.), School District No. 2, Town 26,

Range 27.

—

Bond Call.—The School Board of this district

called for payment April 1 at the Bank of Monett, Monett,
Mo., bonds Nos. 1 to 20, inclusive, |500 each, dated March
20, 1890, payable March 20, 1910, but subject to call ten years
after their date.

Basin School District No. 28, Jefferson County, Mont.—
Bond Call.—D. H. Carley, Chairman of the Board of School
Trustees, called for payment February 1 bonds Noa. 1 to

10, each for $500, dated July, 1895, Payment will be made
at the Bank of Boulder or at the Chase National Bank of

New York City.

Caldwell County, Ky.—Bond Call.—R. B. Ratllffe, County
Treasurer, called for payment March 1, 1901, at his office

in the First National Bank of Princeton, all the outstanding
bonds of the county, as follows : Nos. 3, 31, 58, 59, 63, 66,

67, 81. 83, 119, 124, 137, 183, 135, 158, 159, 173, 181 and 194.

Bonds are all in denomination of $1,000.

Cass Connty (Mo.), Pleasant Hili and Polk Townships.—Bond Calls.—Interest ceased March 1 on the following 5%
township bonds :

Pleasant Hill Township, bonds Nos, H to 20, each $1,000. dated Jan. 1, 1893.
Polk Township, bonds Nos. 5 to 13, each $1,000, dated Jan, 1. 1893.

Cincinnati, Ohio.—Bond CaH.—The Trustees of the Sink-
ing Fund have called for payment on June 1 the fol-

lowing H bonds : $300,000 water works, $335,000 city-hall
construction and $450,000 additional pavement.
Clay County, (Kan.), Chapman and Oakland Townships.

—Bond Call.—W. P. Gates, County Treasurer, has called for
payment at the State fiscal agency in New York City, bond
No. 1 of Chapman Township and bond No. 1 of Oakland
Township, each being in denomination of $1,000. The above
bonds were issued Jan. 7, 1888, in aid of the Chicago Kansas
& Western Railroad.
Colorado Springs, Coi.—Bond Call.—Mobss T. Hale, City

Treasurer, called for payment March 15, at his office or
at the Chemical National Bank, New York City, 6^ water
bonds Nos. 1 to 35, inclusive, each for $1,000. Bonds are
dated Julv 1, 1890, and mature July 1, 1905, subject to call
July 1, 1900.

Columbus, Ohio.—Bond CaW,—The Secretary of the
Trustees of the Sinking Fund called for payment on April
1 $10,500 street-improvement bonds. This call is num-
bered 36.

Cumberland County, N. C.—Bond Call.—The Board of
County Commissioners called for payment April 1 the
following " Clarendon bridge bonds :" Nos. 15, 36, 37, 38, 46

and 47, of the denomination of SoCO, and Nos. 13, 30, 35, 38,

41, 46, 50, 53, 57, 69, 91, 92 and 100, of §100 eatih.

Dawson Connty, Mont.—Bond Call.—R. L. Wyman,
Connty Clerk, has called for payment, at the office of the
County Treasurer, bonds Nos. 69 to 90, inclusive. Bonds are

in denomination of $500, dated Dec. 1, 1883.

Des Moines, Iowa.—Bond Catl.—B.. F. Gross, City Treas-

urer, called for payment March 33, 1901, at his office, bonds
Nos. 116, 117 and 118, known as the "renewed funding bonds
of 1888."

Henry County, Mo.—Bond CaZi.— Interest ceased March 14

on 5% bonds Nos. 41 to 76, each $500, dated March 1, 1892.

Highland Township, Lewis Connty, Mo—Bond Call.—
Harry B. Smith, County Clerk, has called for payment at

the Merchants-Laclede National Bank, St. Louis, bonds Nos.
49 and 50, dated Jan. 1, 1692.

Hill City Township, Graham County, Kan.—Bond Call,

—George Harrison, Township Treasurer, calls for payment
on May 1 at the State fiscal agency in New York City bonds
Nos. 1 to 10, inclusive, $1,000 each, dated Jan. 1, 1889, due
Jan. 1, 1919. Bonds were issued to the Lincoln & Colorado
Railway Co. and bear 6^ interest.

La Crosse, Wis.—BoTui* to be Redeemed.—The City Coun-
cil has voted to redeem $25,000 of the $40,000 5% city- hall

bonds which are subject to call on March 16, 1901, and to

allow the remaining $15,000, which are held in the city sink-

ing fund as an investment, to abide in that fund.

Marlon County (Mo.), Mason Township.—Bond Call.^
On April 1 interest will cease on $8,000 b% bonds of this town-
ship, numbered 20 to 27, inclusive, and dated March 15, 1889.

Nebraska.— W^arrani Ca/Z.-State Treasurer Stuefer called

for payment March 13 warrants Nos. 63,304 to 64,170, in-

clusive, aggregating $106,000.

Bond Proposals and Negotiations this

week have been as follows :

Albany County, N. Y.—Bond Offering.—John A. Howe,
County Treasurer, will offer for sale at 12 m. April 15 an issue

of $45,000 d}4% bonds. Securities will mature $3,350 on May 1

from 1903 to 1931, inclusive. Interest will be payable semi-
annually.
Amsterdam, N. Y.—Bonds Proposed.—A bill providing for

$35,000 fire-department bonds is before the Legislature.
Andover, Mass.

—

Bonds Proposed.—A bill is before the
State Legislature providing for the issuance of $40,CC0 addi-
tional water bonds.
Atlleborough, Mass.—Bond Sale.— On April 1 the $30,000

3}4% 30-year water- supply bonds were awarded to E. H. Rol-
lins & Sons, Boston, at 105'43—an interest basis of 3*1335t.

Following are the bids :

B. U. Rollins A Sons, Boston... 105-43
Thompson, TenDey*Crawford.l''5*279
R. U. Rines, Boston lOS'iiS
Blalie Bros. & Co.. Boston 105-18
Blodgei. Merrltt & Co., Boston. 106-163
Adams & Co., Boston 105-04
Kstabrook & Co., Boston 106-037

Denison, Prior & Co., Cleve 105*08
W.J. Hayes* Sons, Cleve. 105-00
Et-L. Day 4 Co.. Boston ...104-789
Jose, Parker* Co.. Boston 104-678
C. S. Cummings & Co.. Boston. .10459
Farson, Leach & Co., New York.1' 4-55

S. A. Kean, ChicaKO 102-67

For description of bonds see Chronicle March 23, p, 591.

Auburn, Me.—Loan lAuthorized.—The City Council has
authorized a temporary loan to meet note about to become
due.
Augusta, Mich.—Bonds Defeated.—At an election held

March 11a proposition to issue $9,000 water bonds was voted
upon and defeated.
Bayonne, N. J.

—

Bond Offering.—'Ptopos&la willUbe received
until 8 P. M. April 16 for $100,OOU 4% 10-year tax bonds. Se-
curities are part of an issue of $110,000, of which $10,000 will
be taken by the Sinking Fund Commissioners. They are
dated April 15, 1901, and the interest will be payable Janu-
ary 1 and July 1.

Beaver Connty (P. 0. Beayer), Pa.—Bond Offering,—Fro-
gosals will be received until 13 M., April 9, by the County
ommissioners, for $20,000 i}4i court-house-repair bonds and

$55,000 35^^ bridge bonds. Interest on these bonds will be
payable semi-annually. They are dated April 1, 1901, and
will mature as follows : Court house bonds $5,000 yearly on
April 1 from 1902 to 1905, inclusive, and the bridge bonds
$5,000 yearly on April 1 from 1906 to 1916, inclusive. Bonds
are free from taxation. A certified check for $500 will be
required with bids. These bonds were advertised for sale on
March 26, but were not sold at that time.
Bellefontaine, Ohio.—BoTids Defeated.—At the recent

spring election this city defeated a proposition to issue $100,-
000 sewer bonds.

Bellevue, Ohio.—Bonds Defeated.—A proposition to issue
$15,000 city- hall bonds was defeated at the April election.

Berea, Ohio.—Bonds Voted.—By a vote of 313 to 91 this

village on April 1 authorized the issuance of $10,000 water-
works-extension and $2,000 electric-light bonds. Full details

of these bonds have not yet been determined upon.
Berlin, Mass.—Loan Authorized.—The Town Treasurer

has been authorized to borrow $5,000 in anticipation of taxes.

Blue Springs, Neb.—Bond Sale.—On March 25 an issue of

$3,500 5 10-year (optional) funding bonds was awarded to

Nelson C. Brock, Lincoln, at par and blank bonds for securi-

ties bearing 5^ interest. Following are the bids considered :

Nelson C. BrockiCfor 5s) |i3,600 00 I Trowbridge * Nlver Co. (for
CforBs... 3.641751 CSI ,\---A\ 2-f«? S2

John Nuveen A[Co„< for 6^3. 8,60 00 i DuKeM. Farson (for 6s) 3.60500
(for 6s... 3.600 001

Bids all included blank bonds free of charge to the city.

Several bids were received without the required depoait

and were therefore not considered.
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town hasBoothbay Harbor, Me.—Bonds Voted.—This
voted to issue |1,500 bonds.
BoTVinanvIUe, Ont.—Debenture O^eriwgr.—Proposals will

be received until April 15 by John Lyle, Town Clerk and
Treasurer, for $20,000 4% debentures. Securities are dated

Jan. 2, 1901, and the principal will mature in twenty annual
instalments. Interest will be payable semi-annually. Ac-
crued interest is to be paid by purchaser.
Bradford, Pa.—Bond Sale.—On March 29 the following

bonds were awarded to the trustees of the Catholic Mutual
Benefit Association of the State of New York at 102-205 :

114,000 SM% improvement bonds, matiirinc t500 eacli six months from Sept. 1,

190-f, to March 1, ltf20; $1,000 Sept. 1, 1020, and $1,000 March 1, 19^1.

8,000 Sk!{ refutidinK bonds, matnrins $500 each six months from Sept. 1,

1908, to March 1, 1913, and *000 each six months from Sepu 1, 1013,

to Sept. 1, 1915, inclusive.

All the above bonds unpaid at the time are subjeefc to call

after March 1, 1911. They are free from all taxes.

Brewer, Me.—Bonds Proposed.—The issuance of 130,000

refunding bonds is being considered in the Council.
Bncbanan County, Mo.—Bond Election—An election will

be held, probably about the middle of this month, to vote
on the question of issuing $100,000 iail bonds. This same
proposition was voted upon at the general election last Nov-
ember, but defeated.

Baffalo, N. I.—Bond Q^eringr.-Proposals will be received

until 13 m., April 13, by F. W. M. Heerwagen, City Comp-
troller, for the following 33^^ bonds :

1106,698 54 grade crossine bonds.
4,847 64 grade-crossing bonds.

Securities are all dated April 1, 1901, and will mature
April 1, 1921, Interest will be payable semi-annually at the

office of the City Comptroller or at the Gallatin National Bank,
New York City. Separate proposals must be made for each
of the above issues. A certified check for 2% of the amount
of the bonds bid for must accompany proposals.

Burlington, Mich.—Bonds Defeated.—At an election held
recently a proposition to issue sewer bonds was voted upon
and defeated.
Cadillac, Midi.—Bonds Voted.—At the recent election the

propositions to issue $10,000 bonds as a bonus to manufac-
turers and $6,000 bonds to complete the city hall both carried

by large majorities.

Cape Elizabeth, Me.

—

Notes Authorized.—At a recent town
meeting the issuance of $2,000 town notes for current ex-

penses was authorized.
Chattanooga, Tenn.—Boncfs Proposed.—The City Council

has decided to ask the State Legislature for authority to issue

1100,000 funding bonds.
Chicago (111.), South Park.—Bonds Voted.—At the elec-

tion held recently the proposition to issue $500,000 park
bonds carried by a vote of 17,248 to 7,479.

Christian County, Ky.—Bond O^ering.-Proposals will be
received until 10 a. m.. May 1, by the County Commissioners,
for $75,000 5% 30-year bonds. Securities are in denomination
of $500, dated July 1, 1901. Interest will be payable semi-
annually. A certified check for 2}4i of the par value of the
bonds bid for must accompany proposals.
Cincinnati (Ohio) School District.—Bond O^ering.—Pro-

posals will be received until 12 M., May 6, by Wm. Grant-
man, Clerk of the Board of Education, for $50,000 S% school
bonds. Fifty bonds are in denomination of $500 and two
hundred and fifty $100 each, all dated Oct. 1, 1900. Inter-
est will be payable semi-annually at the American Exchange
National Bank of New York City. Principal will mature
Oct. 1, 1940. A certified check, payable to the Board of Edu-
cation, for 5% of the gross amount of the bonds must accom-
pany proposals. Accrued interest is to be paid by purcnaser.
Claiborne Connty, Tenn.

—

Bond Bill Passes Legislature.—
The State Legislature has passed the bill providing for the
issuance of $75,000 road bonds.
Clinton (Iowa) Independent School District.-Bond Sale.

—On April 1 the $50,000 4^ 5-10-year (optional) refunding
bonds^were awarded at a price said tobe:103'25. For descrip-
tion of bonds see Chronicle March 16, p. 545.

CoUlnwood, Ohio.

—

Bonds Fo^ed.—This place at a recent
election authorized improvement bonds by a vote of 338 to 70.
Colon (Mich.) School District.-Bonds De/eafed.—The

taxpayers of this district have voted down a proposition to
issue $8,000 school-house bonds.
Columbus (Ohio) School District —Loan Negotiated.—

Local papers state that the Board of Education has borrowed
$12,039 24 and has placed the same to the credit of the sink -

ing fund.
Converse County School District No. 17 (P. 0. Douglas),

Wyo.

—

Bond Sale.—Oa March 11 an issue of $4,500 Qi school-
house bonds was awarded to Harry B. Henderson, acting for
the State of Wyoming, at 106'111. Following are the bids :

Harry B. Henderson $4,775 00
K.R.Fulton & Co., Chicago... 4.«80 00
People's Sav. B'k, Des Moines. 4,600 00

Interest on the above bonds will be payable January 28
and Jhly 28 at the office of the County Treasurer or at the
Commercial National Bank of Chicago. Bonds are in denom-
ination and will mature as follows : $1,500 in six years,
§1,000 in eight years, $1,000 in ten years and $1,000 in twelve
years. Charles F. Maurer, Clerk of the Board of Education,
writes us that the above bonds represent the only indebted-
ness of the district, and that the assessed valuation is $231,000
and the real value about $700,000.
Covington, Va.—Bonrf Sale.—On March 16 the $4,000 5%

water bonds and the $30,000 5% water and sewer bonds were
awarded to Seasongood & Mayer, Cincinnati, at 102'80.
For description of bonds see Chronicle March 9, p. 500.

William B. Sweet, Denver f4,567 50
Thomas F.Duibln, Cheyenne. 4,520 00

Cowlitz County (Wash.) School District No. 36.—Bond
Sale.—Oa March 25 an issue of $4,000 5% 5 10-year (optional)
bonds was awarded to the State of Washington at par.
Cromwell, Conn.—Bonds Proposed.—A bill before the

State Legislature provides for the issuance of $16,000 d^%
iO-year bonds.
Cuming County, Neb.

—

Bond Sale.—hocsd papers report
the sale of $55,000 refunding bonds to Chas. S. Kidder &
Co., Chicago, at 100-545.

Danbary, Coun.

—

Bonds Proposed.—This city seeks legis-
lative authority to issue $315,000 bonds.
Davenport (Wash.) Schqol District.—Bonds Defeated.—

At a special election in this district held last month a propo-
sition to issue $40,000 bonds was voted upon and defeated by
a tie vote.

Deadwood, S. Dak.—Bonds to be Issued.—Thia city will
issue $23,500 5% bonds to refund a like amount of 1% city-hall
bonds put out in 1889.
Delta County (P. 0. Escanaba), Mich.—-Bond Offering.-

Proposals will be received until 12 M., May 1, 1901, by Alfred
P. Smith, County Clerk, for $30,000 i% jail bonds. Securities
are in denomination of $500, dated June 1, 1901. Interest
will be payable eemi-annually. Principal will mature June 1,
1916. A certified check for 2% of bid, payable to the County
Ulerk, must accompany proposals.
Denton, Texas.

—

Bond Election.—The City Council has di-
rected the Mayor to call an election to vote on the question
of issuing $12,500 4% 10-year school-house-improvement
bonds.
De Smet School District No. 8, Kingsbury County, S.

Dak.—ifond O^errng,—Proposals will be received at any
time by J. F. Wright, District Clerk, for $3,000 bonds. Se-
curities are in denomination of $100 and will mature $200
yearly, beginning three years after date of issue. Interest
will be at a rate not exceeding 6%,

East Conemaugh (Cambria County, Pa.) School District.
—Bond Offering.—Proposals will be received until 12 M.,
April 13, by W. E. Oakes, Secretary School Board, for $35,000
4^ school-building bonds. Securities will be issued in denom-
inations of from $100 to $500, dated March 1, 1901. Interest
will be payable semi-annually. Principal will be "payable
at five years to thirty years or ten years to thirty years, at
the option of the purchaser." Bonds are free from State
tax. Accrued interest is to be paid by purchaser.
East Grand Forks, Minn.

—

Bonds Proposed.—The issuance
of $15,000 water and light bonds is being considered.
East Lake, Jefferson County, Ala.

—

Bond Offering.—Pro-
posals will be received until May 1, 1901, for $18,000 6i
school bonds, Securities are in denomination of $500 and
will mature in 30 years from date of issue. Interest will be
payable at a place to be determined by the purchaser of the
bonds. N. A. Barrett is Mayor.
East Newark, N. J.—Bonds Proposed.—The Common Coun-

cil is considering an ordinance providing for the issuance of
$56,000 H 20-y8ar street-improvement bonds.
Elyria (Ohio) School District.—Bonds Voted.—This dig:

trict on April 1 voted to issue $17,500 school-house bonds.
Erie County (P. 0. Buffalo), fN. Y.—Bond Offering.—Fro-

posals will be received until 11 A. M. to-day (April 6), by
William E. Daniels, County Treasurer, for $210,000 S}4%
Sixty-fifth Regiment Armory bonds. Securities are author-
ized by Chapter 277, Laws of 1900. They are dated April 1,

1901, and will mature yearly on July 1, $20,000 from 1905 to
1914, inclusive, and $10,000 in 1916. Interest will be payable
April 1 and October 1 at the office of the County Treasurers
A certified check, without conditions, for 2% of the amount
of bonds bid for, payable to the above-named County Treas-
urer, mu9t accompany proposals.

Erie (Pa.) School District.-Sjnd Offering.—Proposals

will be received until 3 p. M.,*April 19, by the Finance Com-
mittee of the Board of Education, care of W. J. Flynn, Clerk

of the School Board, for $32,000 i% bonds. Securities are in

denomination of $500, dated May 1, 1901. Interest will be

payable semi-annually. Principal will mature yearly on

May 1, $3,000 from 1902 to 1906, inclusive; $2,000 from 1907

to 1914, inclusive, and $1,000 in 1915. B mds are free from

taxation. A certified check or cash equal to 1% of the par

value of the bonds bid for must accompany proposals.

The official notice of this bond offering ivill be found among
the advertisements elsewhere in this Department,

Essex Junction, Vt.

—

Bonds Voted.—This village has
voted to issue $12,000 bonds.
Fenton, Mich.—Bonds Defeated.—At a recent election the

proposition to issue $10,000 park bonds was defeated.

'Flndlay, Ohio.—Bonds Auttiorized.—The City Council has
authorized the issuance of $17,000 33^5? Cory Street improve-
ment bonds. Securities are to be in denomination of $1,000,

dated Aprill, 1901. Interest will be payable semi-annually

at the Fourth National Bank, New York City. Principal will

mature $1,000 yearly on Oct. 1 from 1901 to 1917, inclusive.

Bonds Voted.—At the spring election a proposition to

issue $10,000 crematory bonds was voted upon and carried.

Fltchburg, Mass.—Bonds Proposed.—This city seeks au-

thority to issue, outside of the debt limit, $500,000 bonds for

sewerage purposes.
Franklin County (P. 0. Louisburg), N. C—Bond Offer-

ing,—Fro^osakla will be received until 12 m., April 15,

at the office of the Register of Deeds, for $10,000 %% bridge
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bonds. Securities are in denomination of fl.OOO, dated Jan.

1, 1901. Interest will be payable semiannually, and the

principal will mature Jan. 1, 1921. A. J. P. Harris is Chair-

man Board of County Commissioners.

Granite Falls, Minn.—Bond Election.—An election will

be held April 8 to vote on the question of issuing $6,000

water bonds.
Wrant Connty, Ind.—Bond Sale.—Oa March 28 the $100,-

000 4:}/i% improvement bonds were awarded to the New First

National Bank, Columbup, at 100 38. For description of

bonds see Chronicle March 16, p. 546.

Greene County, Tenn.—Bond Bill Passes House.—The
House has passed a bill authorizing this county to issue

bonds.
Hackensack, N. J.—Bond O^ering.—Proposals will be re-

ceived until 8 P. M., April 15, by L. A. Campbell, Clerk, for

$10 000 45^ improvement bonds. Securities are in denomina-

tion of $1,000, dated April 1, 1901. Interest will be payable

semi-annually. Principal will mature $4,000 on April ],

1903, $3,000 April 1, 1901, and 83,000 April 1, 1905. A certi-

fied check for 5% of the par value of the bonds bid for, pay-

able to the Hackensack Improvement Commission, must ac-

company proposals,

Halifax County, N. C.—Bond O/eringr.—Proposals will be
received until 12 m.. May 6, by the Board of Commissioners,

for $8,000 ij% bonds issued for the purpose of paying off old

indebtedness. Securities are in denomination of |500. In-

terest will be payable January 1 and July 1, and the princi-

pal will mature $1,000 yearly, all bonds unpaid at the end of

five years being subject to call after that time. J. P. Futrell

i9 County Treasurer.
Hamilton, Oliio.—Bond Sale.—The highest bid received

March 26 for $6,000 5^ sewer bonds was that of Seasongood
& Mayer, Cincinnati, at 101*91. The bids were as follows :

Seasonsood & Mayer. Cincin..|6.114'6n |
Miami Valley Bank »e,100 00

B. Kleybolte & Co., Cincin 6,113 00 I P. 8. BriKRS A Co.,;Cinclnnatl. 6,030 00

Hamilton Connty, Tenn.—Bond Bill Passes Senate.—The
Senate has passed the bill providing for the issuance of

$100,000 funding bonds.
Hancock, Mich.—Bonds Proposed.—The question of issu-

ing from $20,0C0 to $30,000 bonds for water, sewer and other

purposes is being considered.
Harnett County (P. 0. Lillington), N. C.—Bond Offering.

—Proposals will be received until 12 M., April 22, by A. C.
Holloway, Clerk of the Board of County Commissioners, for

$12,000 6% bridge bonds. Securities are in denomination of

$500, dated May 1, 1901; interest payable annually. Princi-

pal matures May 1, 1921, optional after May 1, 1911. A cer-

tified check for 1% of bonds bid for is required. Bonded
debt, including this issue. $32,000; sinking tund, $4,500; as-

sessed valuation, $1,812,263; real value (estimated), $3,000,000.

Hopedalo, Mass.

—

Loan Authorized.—The Town Treasurer
has authority to borrow $60,000 in anticipation of the collec-

tion of taxes.

Houlton, Me.

—

Loan Authorized.—At a recent town meet-
ing| the selectmen were authorized to negotiate loans for the
purpose of paying ofif the debts of the town,
Houston, Texas.—Bond Election.—Oa April 8 this city will

vote upon the question of issuing $300,000 bonds for paving
and sewerage purposes,
Howell, Mich.—Bonds Fofed—At the election held March

33 this town voted to issue $15,000 electric-light-plant bonds.
Huntington, Mass.—Bond Sale.—An issue of $5,000 4.% re-

funding bonds has bean sold to E. H. Q-ay & Co., Boston.
Hnutsville, Ala.—Bond O^eHngf.—Proposals will be re-

ceived until 7:30 P. M., April 20, by S, S, Fletcher, City Clerk,
for $40,000 5% gold school bonds. Securities will be issued in

denomination of not less than $100 nor more than $1,000 and
will mature in thirty years. Interest will be payable semi-
annually at the First National Bank of HuntsviUe. A certi-

fied check for $500, payable to the City Clerk, must accom-
pany proposals.
Hyde Part, Mass.

—

Bonds Voted.—At the annual town
meeting held March 28 it was voted to issue $60,000 1-20-year
(serial) high- school building bonds.
Iola(Kan.) School District.—Bond Sale.~On March 27

the $20,000 15-20-year (optional) school-bouse bonds were
awarded as 4 per cents to John Nuveen & Co., Chicago, at
par less $200 to pay all expenses. Following are the bias :

For 414% Bonds (Conf.)
R.V. Montague & Co..K.City.»a0.010 00
VV. J. Hayes* Sons, Cleye.... SiO.OOO 00
Chas.U.Oofflu. i;hicu«o 20,000 CO

t'or 5% Jionds.
G. E. Bradfleld 20.72000
8. A. Kean, Chlcaeo 1:0,832 00
Duko M. Karson, Chlcnifo ISO.SZO 00

For description of bonds see Chronicle March 23, p. 593.

Jackson, Micli.—Bonds Fofed.—This city has voted to
issue S 16.000 park bonds.
Jackson County, Ohio. -Btd-f.—Following are the bids

received March 27 for the $100,000 i% 21-25-year (serial) turn-
pike bonds

:

Coramercial Uank of Jackson.. .102*50
P. S. BiiKKS&Co.. Cinciunatl... 102-10
I). H. Moore, Athens 101-91
W. K. Todd & Co.. Cincinnati.,. 101S5
First Nat. Bftnk, Jackson 101"B0

As stated last week, the Commercial Bank of Jackson was
awarded the bonds.
Kalamazoo, Mich.—Bonds Defeated.—At the election held

April 1 the propositions to issue $25,000 dredging. $50,000
city-hall and $30,000 fire-station bonds were all defeated,
Leeds (N. l)ak.) School District.—Bond.s Fo^ed.—At an

election held March 12 the question of issuing bonds for a
new school house carried by a vote of 80 to 13.

For^% Bonds.
John Nuveen &Co.(les3»200)t20,000 00
W. G. Kads Bros, (less »500).. 20.000 00

For 414% donds.
W. J. McDonald & Co., CUlc. 20,000 00

For iiiSt Bonds.
John Nuveen & Co.. ChlcuKO. 20,66^ 00
W.G. Eads Bros 20,3s5 00

New 1st Nat. B'k, Columbus.... lOO'lS
Spltzcr & Co., Toledo lOU-100
S. A. lioixn. Chicaco 100-108

Peder.tlolzman jt CcClucln. .. .100-007

Lewes, DeL

—

Bonds Authorized.—Thf^ $50,000 improvement
bonds mentioned in the Chronicle of February 9 have been
authorized by the State Legislature. We are advised by the
Corporation Treasurer that no definite action has yet been
taken looking towards the issuance of these securities.

Lisbon, N. H.—Bond Bill Passes Senate.—The Senate has
passed the bill providing for the issuance of building
bonds.

Little Falls, N. Y.

—

Bond Bill Passes Legislature.c-A bill

authorizing a loan of $2,000 for the police and fire fund has
passed the Legislature.

Littleton, N. H.

—

Loan Authorized.—At the annual meet-
ing of tbe precinct the Commis-sioners were authorized to
borrow $3,000 at not exceeding 4% for sewer purposes. Loan
is to mature three years from date or earlier.

Longmont, Colo.

—

Bonds Authorized.—The issuance of

$121,0004^ water-works extension and improvement bonds has
been authorized. Securities will be in denomination of
$1,000, dated June 1, 1901. Interest will be payable semi-
annually at the Hanover National Bank, New York City,

or at the office of the City Treasurer. Principal will mature
June 1, 1^31, subject to call June 1, 1916, The date for the
sale of these bonds has not yet been determined upon, Geo.
H, Stonex is City Clerk.

Lumberton, N. C—Bonds D^/eaied. — This place recently
voted on the question of issuing $5,100 electric-light bonds,
but the proposition failed to carry,

Lyons (Iowa) Independent School District.—BoTids Be-
feated.—At the election held March 11 the proposition to
isBue $20,000 bonds for school purposes was defeated.

McComb, Pike Connty, Miss.-Bond Sale.—Oa March 5
the $4,000 6% 20-year bonds were awarded to F. R. Fulton &
Co.. Chicago,
Madisonville, Ohio.

—

Bonds Defeated.—At the spring
election held April 1 the proposition to issue $25,000 water-
works bonds received 271 votes, while 254 were cast against
the question. The bonds were defeated, as they did not re-

ceive a two thirds vote,

Madisonrillf, Tenn.—Bond Election Proposed.—An elec-

tion is proposed in this town for the purpose of voting on the
question of issuing $20,000 electric- light bonds.
Magnolia School District, Wetzel County, W. Ya.—Bond

Sale.—Oa Marcn 29 the $35,000 6^ bonds were awarded to
the Wetzel County Bank of New Martinsville at 110. Se-
curities mature December 15, 1934, 6ubj-:ct to call after Dec.
15, 1910. For full description of bonds see Chronicle March
2, p. 451.

Marion, Ind.—Bonds to be Issued.—Thia city will probably
offer for sale about the middle of April $165,0 lO 5% 10-year
street and sewer bonds. The bonds will be dated Jan, 1,

1901. John E. Clark is the City Treasurer.
Marion County, Texas.

—

Bonds Registered.—The State
Comptroller has registered an issue of $85,0C0 refunding
bonds.
Mendocino County, Cal.—Bonds to be Issued.— J. N. Rea,

County Treasurer, writes us that this county will most likely

issue in June next $95,000 refunding bonds. The interest

rate on the new bonds will probably be 4%.

Meriden, Conn.

—

Loan Authorized,—The Council has au-
thorized the City Treasurer to borrow $15,000 for the use of
the city,

Middlebury, Vt.—Bond SaZ?,- On April 1 the .$50,000 4^
20-40-year (optional) water-works bonds were awarded to
E. H, Rollins & Sons, Boston, at 110 -07. Following are the
bids

:

B. H. Rollins & Song, Boston. . . .110-07
National Bank of Middlebury.. 109-04
Jose, Parker & Co.. Boston. ... 107-16

H. B. Powell & Co.. Woodstock.104-87
W. R. Todd & Co., Boston 10415
S. A. Kean. Ctaicu«o lbO-89

For description of bonds see Chronicle March 9, p. 500.

Midland, Out.

—

Debenture Offering.— PiQpos&ls will be re-

ceived until 8 p. M., April 15, by Thos. I. Trueman, Town
Clerk, for $50,000 i% debentures. Securities will be in
the form of "forty debentures of $2,526 17 each (which sum
includes interest)," payable at the Western Bank of Canada,
Midland, on December 31 of the years 1901 to 1940, inclusive.
These debentures are also guaranteed and endorsed by the
county of Simcoe.

3Iilaca Independent School District No. 13, Mille Lacs
Connty, Minn.

—

Bond Offering.—PropoB&la will be received
until 10 A. M., April 23, by E. E. Price, Clerk of the Board
of Education, for $15,000 4}4i bonds. Securities are in de-

nomination of $1,000, dated Feb, 26, 1901, Interest will be
payable annually at the Mille Lacs County Bank of Milaca.
Principal will mature Feb, 26, 1911,

Milford, Mass.—Loan Authorized.—Thia town has author-
ized the Treasurer to borrow from time to time the eum of

$50,000 in anticipation of the collection of taxes.

Milton (Borongh), Pa.—Bond Offering.— Propos&lB will

be received until 7 P. Ji., April 16, bv tba Borough Council,
Wm. P, Hastings, President, for $2'),000 4% 1-20-year (serial)

bonds. Securities are in denomination of $1,000; interest

will be payable semi-annually. These bonds will represent

the total indebtedness of the borough. A certified check for

$400 will be required.
Moline (111.) School matrlct.—Loan Election.—An elec-

tion will be held April 20 to vote on the question of borrow-
ing $30,000 to rebuild the school- house recently destroyed by
fire.

Montgomery County, Ala.—Bond Sa/e.—On April 1 the

$25,000 5^ 40-year road bonds were awarded,to Seasongood &
Mayer, Cincinnati, at 110-7^8—an interest basis ot about
4-423^. Following are the bids :
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BeasonKOod & Mayer. Cin....$27,697 00
|
W. J. Hayes & Sons, Cleve...»26.B82 00

S.A. Kean. Cbicauo a7.0e»00 K. M. Kohn & Son. Montpom. ^O.ciOOOO

W.K. Todd & Co.. Clncin.... 26,750 00 ! Duke M. Farson (for 4^8).... 25,6/5 00

For description of bonds see Chronicle March 30, p. 640.

NasliTille, Teun.—Bonds Proposed.—The Bridge Commit-
tee of the City Council has submitted a report recommending
that the Council ask the State Legislature for authority to

issue 1400,000 bridge bonds.
Naticb, Mass.—Loin Authorized.—At a recent town

meeting the Treasurer was authorized to borrow,$75,000 in

anticipation of the collection of taxes.

Needham, Mass.—ioan Proposed.—A committee was ap-

pointed at a recent town meeting to consider the advisability

of boirowing $10,000 for sidewalks.
Niles, Ohio.—Bonds Defeated.—This city has voted against

the issuance of $8,000 electric-light bonds.
Northampton, Mass.—Bonds Proposed.—A bill is before

the State Legislature authorizing the Water Commissioners
to issue $200,000 4% 30-year bonds.
North Bend, ^eh.—Bonds Authorized.—The issuance ot

$4,000 refunding bonds has been authorized.
North Carolina.—^c^s of the State Legislature.—We give

below the status of various bond bills which have been under
discussion in the State Legislature:

Bills Intkoduced.
Catawba Co.—Authorizing road bonds.
Raleigh.—Authorizing $l(JO,000 street bonds.
Takboeo—Authorizing bonds.

Bills Passing"House.
Buncombe Co.—Authorizing improvement bonds.
Davie Co.- Authorizing retundlng bonds.
Durham—Authorizing bonds.
EDhNTON.—Authorizing bonds.
Harnett Co.—Authorizing bridge bonds.
Marshall, Madison Co. —Authorizing bonds.
RUTHKEFORD.- Authorizing refunding bonds.
8ALI8BDRT.—Authorizing city bonds.
Sampson Co.—Authorizing bonds.
Scotland Co.—Authorizing bonds.
Tarboro,—Authorizing relunftlng bonds.

Bills Passing^Senate.
Buncombe Co.—Authorizing bonds.
Laueinburg.—Authorizing electric-light bonds.

Bills Passing both Senate and House.
Albemarle.—Authorizing bonds.
Concord - H. B. authorizing bonds.
Forsyth -H. B. authorizing funding bonds.
Goldsboro.—Authorizing bonds.
Granville.-Authorizing road bonds.
Guilford.—Authorizing bonds.
Halifax Co.—H. B. authorizing funding bonds.
HiCKOEY—H. B. authorizing bonds.
Jackson Co.—Authorizing railroad bonds.
liENoiE.—Authorizing improvement bonds.
Einston-H. B. authorizing school bonds.
McDowell Co.—H. B. authorizing bonds.
Mecklenbubo Co.—Authorizing road bonds.
MoNEOE. —Authorizing funding bonds.
Mooresville.—Authorizing election to vote Improvement bonds.
Mt. Aiet—B. B. authorizing water bonds.
Mt. Airy.—Authorizing water bonds.
MUEFREESBOEO—H. B. authorizing refunding bonds.
New Hanovee—8. B. authorizing road bonds.
Orange Co.—Authorizing road bonds.
Raleigh—8. B. authorizing improvement bonds.
Reidsvillb School District—8. B. authorizing bonds.
Richmond Co.—Authorizing bonds.
Rowan Co.—8. B. 655, authorizing bonds.
Salisbury—S. B. authorizing school bonds.
Salisbury.-Authorizing street bonds.
Sanfoed.—Authorizing water bonds.
Tabboro.—Authorizing refunding bonds.
Wake Co —H. B. authorizing funding bonds.
Wilkes Co —Authorizing bonds.
Yancey Co.—Authorizing bridge bonds.l

Norwich, Chenango County, N. T.—Bond Bill.—Chapter
126, Laws of 1901, legalizes the issuance of paving bonds of
this place.

Norwood, Ohio.

—

Bond 0/ertngf.—Proposals will be re-
ceived until 12 M., May 1, bv W. E. Wichgar, Village Clerk,
at the office of William R. Collins, Room 505 Johnston
Building, Cincinnati, for the following bonds :

$3,607 14 6% 1-10-year (serial) Beech Street improvement bondg, dated March
6, 1901. This amount may be reduced if any assessments are paid
in cash.

82,388 32 4% 20year refunding bonds, dated April 15, leoi. These bonds are in
denomination of $600, except one bond, which is for 1388 32.

A certified check for 5% of the amount of bonds, payable
to the Village Clerk, must accompany proposals for each of
the above issues.

Bonds Defeated.—The proposition to issue $30,000 electric -

light-plant-improvement bonds, voted upon at the election
held April 1, failed to carry, as the question did not receive a

• two-thirds vote, although there was a majority for the bonds.
Omaha, Neb.

—

Bonds Proposed.—Ordinances have been in-
t reduced in the City Council providing for the issuance of
the $75,000 sewer and $75,000 ; paving bonds voted at the
November (1900) election.

Ontonagon Township (Mich.) School District—Bond
O^ermflf.—Proposals will be received until 6 P. M., April 10,
by James Corgan, President of the Board of Education, for
$10,500 school-house bonds. Securities were voted at the
election held March 22, 1901. Interest will be at a rate not
exceeding 6^, payable annually. Principal will mature $2,100
yearly. Proposals will name rate of interest at which the
bidder will take the bonds at their face value. The total
bonded debt of the district is $4,000. The assessed valuation
is 1714,020.
Orleans (La.) Levee District.

—

No Bonds Purchased.—No
tenders were mide on March 25 for the sale to the Lavee
Board of'$50.000 bonds of this district which the board de-
8 ired to purchase.

Orono, Me.

—

Loan Authorized.—This town has authorized
the selectmen to borrow $10,000.
Ottawa, Ont.—Debenture Sale.—The Chicago "Inter-Ocean"

reports the sale of $175,000 '6^% debentures to Farson,
Leach & Co., Chicago, at par. The remainder of the loan

—

$330,000—was taken by the sinking fund.
Peterborough County, Ont.—Debenture Offering.—Pro-

posals will be received until 10 a. M., April l3, by George
Stewart, County Clerk, for nineteen debentures of this
county.

Petrolia, Ont.

—

Debenture Q^ering.—Proposals will be re-
ceived until 6 p. M., April 15, by John McHattie, Town
Clerk, for $17,426 23 4}4% debentures. Securities will be
payable on December 31 in nineteen annual instalments of
$1,383 77, including principal and interest.
Phoenix, Ga.—Bonds Proposed.—This city is considering

the issuance of bonds.
Polk Township (P. 0. Gallon), Crawford County, Ohio.—Bond Offering.—The trustees of this township have au-

thorized |5,000 4.% refunding bonds. Securities are in de-
nomination of $500, dated April 1, 1901. Interest will be
payable se;iii-annually at the office of the Township Treas-
urer in Gallon. Principal will mature April 1, 1908. Pro-
posals for these bonds will be received until 12 m , April 11,
bj J, O. Ross, Township Clerk. A certified check on some
bank in Gallon for $300 must accompany proposals.
Preston, Jllinn.

—

Bond Election.—A special election has
been called to vote on the question^ of issuing $7,000 school-
house bonds.
Princeton, 111.—Bond Safe.—On March 1 the Finance

Committee of this city sold an issue of $35,000 (not $25,000,
as stated last week) Ai bonds to the First National Bank of
Princeton at 102*70-an interest basis of about 33^^. Securi-
ties are dated April 1, 1901, and will mature $3,0UU yearly.
Kajnham, Mass.

—

Loan Authorized.—At a town meeting
held recently the Treasurer was authorized to borrow $10,000
in anticipation of the collection of taxes.
Revere, Mass.

—

Loan Authorized.—At a recent town meet-
ing the Treasurer was authorized to borrow $200,000 in an-
ticipation of the collection of taxes.
Bonds Defeated.—At the town meeting held March 18 the

proposition to petition the State Legislature for authority to
issue $50,000 sewer bonds outside of the debt limit was de-
feated.

Rhode Island.

—

Bond Offering,—Attention is called to the

official advertisement of this State elsewhere in this De-
partment, offering for sale $700,000 3% gold State House con-

struction bonds. Proposals for these securities will be re-

ceived until 12 M,, April 18, by Walter A. Read, General

Treasurer, Providence, R. I. For full description see Chron-
icle last week, page 640.

Richland, Ga.

—

Bonds Voted.—At the election held re-
cently this place voted to issue $10,000 5% gold school bonds.
Riverside (P. 0. Riveredge), N. J.—Bond Offering.—Pro-

posals will be received until 8:30 p. M., April 10, by the
Mayor and Borough Council, for $14,000 4^ macadamizing
bonds. Six bonds are in denomination of $500 and eleven of
$1,000 each, all dated May 1, 1901. Interest will be payable
semi-annually, and the principal will mature on May 1 as
follows: $500

i in each of the years 1907,1909,1911,1913,
1915 and 1917; $1,000 yearly from 1918 and 1928, inclusive.
Joseph H. Weston is Borough Clerk.
Rochester, N. Y.—Temporary Loan.—This city"! on March

28 negotiated a loan of $125,000 for the general fund and one
for $90,000 for the local-improvement fund with the Security
Trust & Safe Deposit Co. of Rochester at 3"35^. Following
bids were received

:

$126,000
Loan.

Security Trust & Safe Deposit Co 'S'Ses
Dunscomb & Jennison, New York S-2i%
Rochester Trust Co 3-6b%
Myron W. Greene, Rochester
Rochester Savings Bank 4-26%

Rockingham County, N. 11.

—

Bond Bill Passes Senate.—
The State Senate has passed a.bill permitting the issuance of
bonds by this county.
Rome, N. Y.—Bond bale.—On March 30 the three issues of

d}4% 1-4-year (serial) paving bonds, aggregating $15,351 09,

were awarded to the Rome Savings Bank at 100'25—an inter-

est basis of about 3-40^. For description of bonds see Chron-
icle March 23, p. 593.

Ross County, Ohio.—Bond Sale.—On April 2 the $38,000 G%
bonds were awarded to the Ross County National Bank,
Chillicothe, at 109 40. Following are the bids :

Boss Co. Nat.B'k,Chillicothe.t41.592 25
Central Nat. B'k, Chillicothe. 41,608 f

Security Sav. Bank, Athens. 41,470 00
First Nat. Bank, Chillicothe. 41,4'4 29
W. J . Hayes & Sons. Cleve.. . . 41,408 00
Ohio Nat. Bank, Columbus... 41,376 00
K. Kleybolte&Co.. Cincin... 41,156 50

For description of bonds see Chronicle March 23, p. 593. J
Rutland, Vt.

—

Loan Authorized.—The Board of Aldermen
has authorized the Mayor to borrow temporarily the sum of

$20,000.
Sacred Heart (Minn.) Independent School District No.

40. -Bond Sale.—Oa March 30 the $12,000 3}4% 15-year
school- building bonds were awarded to F. H. Wellcome,
Minneapolis, at 103*75. Following are the bids :

fSO.OOO
Loan.
8-35$

s'iii

Seasongood & Mayer,'Cincln.$41.111 44
New 1st Nat. B'k, Columbus.. 40,933 66
Lamprecht Bros. Co., Cleve. . 40,723 20
Peter Holsbaum & Co 40,700 00
W. K. Todd & Co., Cincinnati 40.650 00
Bonner & Co 40,365 13
First Nat. B'k, BarnesvlUe... 39,011 00

F. H.M'ellcome. Minneap lis.|13,450 00
Trowbridge &NiverCo.,thic. 12.434 0)
Ed. O'Connor 1;;,200 (.0

W. J. Hayes & Sons. Cleve... $12,007 00
Kane <v Co.. Minneapolis 12,000 00

For description of bonds see Chronicle March 30, p. 640.
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Saco, M.e.—Temporary Loan.—This city has borrowed tem-
porarily in Boston the sum of $35,000.

St. Joseph, Mich.—Bond Sale Enjoined.—A temporary in-

junction granted by Judge Coolidge prevented the sale of

the |12,00l) 4^ electric-light bonds advertised to take place on
March 28, 1901.

St. Louis, Mich.—Bonds Voted.—The issuance of $7,000

water bonds was authoiized at the recent election.

Saugus, Mass.

—

Loan Authorized.—At a town meeting
held March 11 the Treasurer was authorized to borrow |75,-

000 in anticipation of the collection of taxes.

Seward, Jieh.—Bonds Authorized.—The City Council has
passed a resolution to issue |30,000 i'^% 1-20-year (optional

refunding water bonds. Securities will be in denomination
of |500, dated June 1, 1901. Interest will be payable semi-
annually.
Smithtown (Town), Suffolk County, N. Y.—Bond Offer-

ing.—Proposals will be received until 12 M., May 1, by E. H.
L. Smith, Supervisor, for |18,000 3}4% refunding bonds. Se-
curities are issued under Chapter 6b5, Laws of 1892. They
are in denomination of $500, dated July 1, 1901. Interest
will be payable semi-annually at the office of the Town Su-
pervisor. Principal will mature $500 yearly on July 1 from
1902 to 1925, incluaivb, and $1,000 yearly on July 1 from 1926
to 1931, inclusive. A certified check for $500 must accom-
pany proposals. Bonds will be exempt from taxation for

town, county, municipal or State purposes. Bids will be
opened at 3 p. m. May 1, 1901. The above issue will repre-
sent the total bonded debt of the town. The assessed valu-
ation is $1,897,399.

South Canonsbnrg (Pa.) School District,—Bond Sale.—
This district has sold an issue of $10,000 school bonds to local
banks. Bonds were voted at the election held February 19.

Sonthold (N. Y.), Union Free School District No. a.—De-
acrvj^tion of Bonds.—In the Chronicle last week we recorded
the sale of $10,000 school-house and $2,500 site bonds to the
Southold Savings bank at 110-85 and 102'85, respectively.
These bonds, we are now advised, are in denomination of
$500, Interest will be at the rate of H, payable January 1

and July 1. Principal will mature one bond yearly on Jan-
uary 1, the site bonds falling due from 1903 to 1906, inclusive,
and the building bonds from 1907 to 1926, inclusive,

South Orange, N. 3.—Loan Authorized.—The village board
of trustees has passed a resolution to borrow $8,500 in antici-
pation of collection of assessments.
Spartanburg, S. C.

—

No Bids Received.—No bids were
received on March 29 for the $50,000 4^ 30 year street-im-
provement bonds.

Teltonbha, Mich.

—

Bonds Defeated.—At the recent election
the proposition to issue $3,000 sewer bonds was defeated.
Templetou, Mass.— Loan Authorized.—This town has

voted to borrow $10,000 in anticipation of the^collection of
taxes.

Tilton, N. H.

—

Loan Authorized.—At a recent town meet-
ing it was voted to borrow $10,000 to macadamize Main St.
Toledo, Ohio.

—

Temporary Loan.—This city has borrowed
fiom Secor & Bell, Toledo, the sum of $50,000 at 3-95^ interest,

'iu.i\si\iomii,Tenn..—Bond Election,—An election has been
called for April 25 to vote on the question of issuing $10,000
electric-light plant bonds.
Vancouver, Wash.—i?ond Sale.—On March 25 the; $45,000

gold refunding bonds were awarded to N. W. Harris & Co.,
Chicago, at 103*15 for 4i^ per cents. For description of bonds
see Chronicle March 23, p. 593.
Viroqua, Yernou County, Wis.—Bond Sale.—On March 1

$21,000 4^%% high-school bonds were awarded to Rudolph
Kleybolte & Co., Cincinnati, at 105*05. Following are the
bids :

R. Kleybolte & Co.. Clncln... .$23,081 00 John Nuveen 4 Co., ChlcaKO.f21,635 00
Fareon, Leach & Co., Chic... 21,73500 W.J. Hayes & Sons, Clevo.... 21,447 00
TrowbrldKO & Nlver Co.,Chlo. 21,718 00

Securities are dated June 1, 1901, and the interest will be
payable annually. Principal will mature yearly on Febru-

ary 1, $500 in 1903 and a like amount in 1903, $1,500 in each
of the years 1904 to 1907, inclusive, $i,000 from 1908 to 1910,
inclusive, and $8,000 in 1911.

Ware, Mass.

—

Loan Authorized.—Authority has been given
the Town Treasurer to borrow from time to time to the ag-
gregate amount of $30,000.

Warren County, Miss.—Bond Sale.—On April 1 the $1,500
6^ 5-15-year (optional) bridge bonds were awarded to Shel-

ton & Branini of Vicksburg at 106*125. The only other
bid received was one of 1C6 from E. S. Butts of Vicks-
burg.
Washington Township, Inii.—Subsidy Defeated.—The

election recently held to vote a; subsidy of $80,000 in aid of

an electric railway resulted in the defeat of the proposi-
tion, there being 1,160 votes cast against and only 295 in

favor of the same.
Waterbury, Conn.-Sond O^eringr.—Proposals will be re-

ceived until 8 p. M., April 2tf, by Michael J. Ryan, City
Clerk, for $310,000 3^^ school bonds and $125,000 Z\i% water
bonds. Securities are in denomination of $1,000, dated Jan.
1,1901. Interest will be payable semi-annually. Principal
of the school bonds will mature $10,000 yearly on January 1

from 1902 to 1933, inclusive, and on the water bonds $5,000
yearly on January 1 from 1902 to 1926, inclusive. A certified

check for \% of the par value of the bonds bid for must ac-

company proposals.

Watertown, N. Y.

—

Correct Date of Bond Offering.—A.
compositor's error in last week's Chronicle made the date
until which proposals will be received by this city for $100,-

000 registered bonds read April 5 instead of April 9, 1601. In
other respects the details given were correct.

Wellsville, Ohio.—Bcmd O^criTigr,-Proposals will be re-

ceived until 12 M., April 23, by James W. McQueen, City
Clerk, for $75,0U0 i% water bonds. Securities are in denom-
ination of $500, dated Feb. 15, 1901. Interest will be payable
semi-annually at the office of the City Treasurer. Principal
will mature $5,C00 yearly on January 1 from 1905 to 1919, in-

clusive. A certified check for $300, payable to the City
Clerk, will be required with bids. The authority for the
issuance of these bonds will be found in sections 2835, 2836
and 2837, Revised Statutes of Ohio,
Westboarne, Man.

—

Debenture Offering.—Proposals will be
received until April 15 by T. L. Morton (P. O. Gladstone) for

$28,000 5^ renewal debentures. Securities will mature $1,000
yearly from 1909 to 1931, inclusive, and $1,500 yearly from
1922 to 1931, inclusive.

Westfleid, Mass.

—

Bonds Proposed.—The issuance of $25,-

000 i% water bonds is being considered.
West Palm Beach, Yi&.—Bond Sale.—On March 9 the

$5,000 6% 10-20-year (optional) improvement bonds were
awarded to Duke M. Farson, Chicago, at par and blank
bonds free of charge. For description of bonds see Chron-
icle Feb, 16, p. 355.

White Plains, N. Y.—Bond Sale.—On April 1 $8,667 78 i%

assessment bonds were awarded to W. J. Hayes & Sons,
Cleveland, at 110*47.

Williamstown, Mass.—Loan Authorized.—The Town
Treasurer has been authorized to borrow $30,000 in anticipa-
tion of the collection of taxes.

Willimansett, Mass.—Bond* Proposed.—A bill is before
the State Legislature permitting this oity to borrow $25,000
for water purposes,
Wilmington, Del.—Loan Negotiated.—This city has bor-

rowed $65,000 to pay bills due April 1, 1901.

Winthrop (Minn.) School District-BoTids Voted.—At a
special school meeting held March 23 the issuance of 55,000
school-house bonds was authorized.

Wythe County, Ya.—Bond SaZe.—On March 22 the $40,000
i% 1-8-year (serial) court-house bonds were awarded to Trow-
bridge & Niver Co., Chicago, at 100*5475—an interest basis
of about 3*867^. For description of bonds see Chronicle
March 9, p. 502.
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Abbeville, Ala.... **360, 6591
bincdon. 111 440

Abingddu. Va tt365
Acquakaiiouk Twp. Sch.

Dist.. N.J 302, 401
Adams Co., Ind 20l 637
Adams Co., Miss 401
Adams Co., Wis 401
Aitkin Sob. Dist., Minn... 546
Akron, Ohio 450
Alabama 360,490 691
Albany, Mo 201
Albany, N. Y 262, 350
Albany Co., N. Y 302, 401
Albion. Neb 401
Albion Sch Bist., Nob.... 302
Alexander Citv. Ala **360
Ale.xamlria. Minn 302
Alexandria Sch. Dist., S.
Dak 401

AlKouac. Mich +202
AlleKan. Mich 401
Allegheny, I'n .9P, J6O.401, 637
AllBKheny Third Waro
8ch. I'ist.. Pa 62. 150

Allen Co., Kv.. 515
Alleuhiirst N.J 160
Alma, Wis 450
Almonte. Out 401
Amherst, Wis . 201, 4oi' 5Vl
Anaheim Sch. D., Cal .350. 6.i7
Andalusla, Ala »350, 6691

Ann Arbor. Mich 262
Ansonla, Conn 860
Antelope, Ore 499, 591
Archer Co., Tex 99, 2oi
Arizona 637
Ashland Co., Wis 16u
Ashley Hpeclal Sch. Dist..
Ohio ....150, S03

Ashtabula Sc. Dist. ,0.3u2, 645
Athens Union Free Sch.

Dist. No. 2, N. Y 201
Atlanta, Ga 802, 037
Atlantic Citv, N. J. ..499. 637
AtileborouKh. Mass... 160, 691
Audubon, Iowa 25i
AuKUsta Co.. Va tt856
Aurora, 111 99
Austin, Tex 150, 360

Baker City Soh. Dl8.,0re
altiinore, Md

Bannock Co.. Ma .,.

Baraga Co.. Midi
Bates Co., Mo
Battle Creek, Mich
Bay City, Mich 15",
Bay Co.. Mich
Bayonne, N. J
Beaumont, Te.x
Beaver Co., Pa
Belington, W. Va
Bellelontalne. Ohio:. ,515,

. 637
r37
450
i362
35<i

450
31 '2

1352
«37
350
691
350
f37

Belle Plain 8.D. la...401, P37
BellinfcTham, Mass 637
Belmont Co., Ohio 302
Bennington, Vt 637
Benson CO., N. D 60J
Benton Co., Ind 150, 45'i

Berea, Ohio 637
Boresford Sch. Dlsl., S.D, 637
Bercen Co., N. J U9
Berkley, Va 62
Berks Co., Pa 401,450. 637
Berrien springs, Mich t862
Bessemer, Ala. .99, **a50, i)59l
Beverly, Mass 180
BiiUleford, Me 691
Bie Stone, P. D 450
BiK Stone Gap >ch. Dist..
Va $t365

Billorica, Mass 4!0, 637
Blnfjhamtou,N.Y..201,2f2,

!)02, 450, 645
Birminuhem, Ala 60 >

HIaohhiiwk Co., lowa..401, 548
Bode Sch Dist., Iowa 6 7
Bolivar, Mo H)l
Boston, .Muss 53, 201
Bourno, Mass 687
Bowling Green, Ohlo..40i, 45i>
Boy.i Co.. Xeb 450
Hiaddock. Pa 160, 4S0
Bradley Co., Tenn ;-r>0

Branohvllle Soh,Dls., S.C, 350

Bridgeport.JConn 262,
460, 691, 687

Bridgeport, Pa 201
Bristol, R.I 637
Bristol, Tenn 691
Brockton, Mass.. .150, 201,

380, 460, 687
Bronson and Bethel Tps.,
Sch. Dist. No. 1, Mich... 99

Brookings, S. I) 637
Brookline, -Mass 637

! Brownsville. Pa. 401
Brownsville Sch. D., Ind.. 637
Bucyrus. Ohio 252, 401

,
Buena Vi.^ta, Ga 160
Buffalo, N. V . 53, 99, 201,

i

802,401,450,61."), 591
Buffalo, Wyo fi37

I

Buffalo Lake, Minn... 201, 500
' Buffalo Twp, Mo aj60
' Burlingame Sch,I)is.,Kau. ^0
Kurlin..tou. Vt, 637
Butte Sch. Dist., Mont.. 6a7

Caddo Levee Dist., La.. f91
addo Parish, La. '"'

Cadillac. .Mich 1

Calais. .Me
Calgary, Alberta, Can " ^

,

Calhoun Co., Ala....**360, 65P1
|

Calilornia ... .... 691,
Callaway Co., Mo 3{u I

Calumet Twp., Mo.. a450
Cambridge. Ohio 2Ca. 691
Cambridge Springs, Pa— 450
Camden. N. J.. 99, 201
Campbell Co., Tenn .3;0, 60O
Campbell Sch. Dist. No.l4.
Minn 450, 638

Canton, Ohio ?©
Canton City, .Mo 350
CanTon Co.. Ida 545
Carneglp, Pa ljf>

Carson Citv, Nev 350
Carson Co., Tex 802, 4(il

Carsonville Mich 4' 1. 6.'^

Cartervlile Sen. Dist., Mo. 6 8
Carthage. Ohio v.. 3o2
( ar'haireCity. Miss a*60
Cascade Co., Mont... JOl. 88*
<"as8 Co., Ind 401
Cass Co., Iowa SOB
Cn^s Co.. Mich P38
Catalina Son. Dist.. Cal.. . . S"*

Catalp.i Soh. Dist, Va...tt366
Caisklll. X. Y l.*^!

Cedar Kapids. Iowa ?'•'>

,„,i,.r 1! MMdsS.D.. Iowa. t'-S

110 tisa

, Co.. 8.C 645
\. .M lob..Of, 151, 3f>9

\-.C 35.<i

I I o., Va, Jt:<65

CUaiCCiiy, Va i»365
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Chelsea. Mass 201, 351
Cherry Co, Neb 450
Cherryvale, Kao 201
Clilcago, 111 460
Chicago, Uncoln Park, 111. 6a8
ChlciiKO Sanitary Dist,. 111. 802
ChloaKO, Souih Park, III.. 361
Chtllicothe. Ohio 450, 545
Chippewa Falls. Wis 302
Christian Co., Ky 6i8
Clncjnndti, Ohio. . . .53, 99,

151, 201. 262, 4U9, 6i5, 638
Claiborne Co., Tenn 302
Clallam Co., Wash 500
Clarence, Mo 460
Clarendon Ind. Sch. Dlst..
Tex ,302, 638

Clay Co.,S. Dak 360
Clayton, Ala *3.'>0

Cleburne. Tex 401
Cleveland, Ohio 99, 361
Cleveland S. D.. 0.99, 151, 646
Cleves, Ohio 450
Clifton Korge, Va 262
Clinton, Mass 151. 638
Clinton Co., Mo «S8
Clinton Ind. S. D., Iowa.. 545
Clintwood, Va tt356
Cohoes.N.Y 460
CokeCo., Te.Y 401
Colbert, Ala, ^691
Colbert to., Ala **.S6o
ColeCo.,Mo 860
Coles Co.. Ill 151, 638
College Hill. Ohio 161
Collierville,Tenn.201, 302, «3S
CoUinwood, Ohio 638
Colorado 638
Colorado City Sch. Dist.
No. 1. Colo 99

Colorado Springs. Colo.

.

252, 302, 351
Columbia Co., Wash «38
•Columbus. Ga 161,351, 4.50

Columbus. Ohio 4lil, 691
Columbus Sch. Dist..0.99.

302,451, 600
Concord, N. H 351
Concord. N. C 201, ++353
Concord. Vt 252, S.'iO

Corning Sch. Dist.. Iowa. . 638
Corsicana Sch. Dist., Tex. 351
CoudersDort Sch. Dis.,Pa. 9U
Council BluB's. Iowa 150
Covington, Va tt355, 600
Crawford Co. Sp'l Road
Diet. No.l, Ohio 151, 802

CrawfordsviUe, Ind... .201, 545
Cuba, III , 99
Culvre Twp., Mo a460

Cullman, Ala **350
Culpeper, Va. ... 401
Cumberland, R. 1 151
Custer Co.. S. Dak 201, 500
Cuyahoga Co., Ohio ...99, 851

Dade Co.. Fla. 451, 638
adeville, Ala 6591

Dallas, Ore 99
Dallas Co., Ala 53
Dallas Co.. Tex 401
Dalton. Mass 161
Danville, 111 401
Danville, Ky 151
Daasell, Minn 99
DawBon Co.. Mont 201
Davti n Ind. Sch. Dlst.,Ia. 691
Dayton Sch. Dist., Ohio..

302, 500, 545
Dayton Sch. Dist., Wash.. 581
Decatur, Ala **3.'i0

Decatur. Mich t352
Decatur Co., Ind 852. 3li3

Dedham. Mass 201, SOS
Delaware 4!'9

Delta Co.. Mich 99. 151
Denver, Colo 302, 591
Des Moines West Side
Sch. Dist.. Iowa 600, 638

Detroit, Mich 351, 638
Dickson, Tcun 351
Dothan. Ala 201
Dover, Del 151,303, 351
Dublin, Ga 6S8
UublinSch. Dist.. Ga 451
Dublin Sc. Dist., Toi.303, 151
Dubuque. Iowa 638
Duluth. Minn 150
Dunn. N. ++353
Durango, Col 6H8
Durham, N. C 99. ++353

Eagle Grove Sch. D., la.. 638
ast Aurora, N. Y 351

East Cleveland. Ohio 638
Bast Grand Korks,Minn... 63
Kasthampton, Mass 638
East Uartford Fire Dist.,
Conn 6U0

East Liverpool, Ohio 500
Baston. Pa .451
Bast Pittsburg, Pa....351.

451, 615, 591
EastRandolph, N. Y..646, 638
Ector Co., Tex I5i

Egan Sch. Dist., S. Dak... 638
Elba. Ala **350
ElizHbeth City. N. C ++363
Elizabeth City Co., Va...t*366
Elk City, Kan 303, 688

Elk Point, S. Dak 688
Bilisville. Miss 351
Kl Paso, Tex 151
Emlenton. Pa 638
Emporia, Kan 99
Kinporia Sch. Dis , Kan... 638
Eutield, Conn 303
Englishtowu, N. J 600, 592
Ensley. Ala *S50
Erie. Pa .. 63, 692
Escanaba, Mich t352
Essex Co., N. J 303
Etowah Co. Ala. **350, 6591
Eugene Sch. Dlst.,Ore.,461, 638
Bvanston, 0...63, 9ii, 201,

303, 351, 500
Everett.Mass 202, 351,

545, 638

Fairfield Indep. School
Dist., Tex 803

Fairport Sch. Dis.. O..303, 401
Fall River, Mass. .151, 861,

401 592
Falmouth, Mass 515' 638
Farmersville Sch. Dlst..O, 202
Farmington Sch. Di8t.,Mo. 638
Kenton, Mich 546
Kern Bank. Ohio. 203, 252, 451
Finrtlay, Obio.99, 303, 351, 645
Fttohburg, Mass 100, 151
Flathead Co., Mont 545
Flathead Co. Sch.Dist.No.

5. Mont 262
Florence. Ala 100
Forsyth Co.. N. C ++853
Fort Atkinson, Wis 592
Fort Collins, Colo V68, 401
Fort Edwaid, N. Y....361, 461
Port Worth. Tex 100
Fostoria, Ohio 351, 451
Frankfort, Ind 151, 262
Franklin, N. H ..303,361, 6a8
Franklin, N. C 303, ++.S53
Franklin Co., N. C ++353
Franklin Co., Ohio 401, 546
Franklin Sch. D., N. J. 100, 639
Franklin Sch. Dist., Pa.... 351
Franklintown Sch. Dist.,
Va tt355

Frederica, Del 351
Fredericksburg, Va.j;t355,

BOO. 692
Freeport, Ohio 451

CGadsden. Ala 639
Taffney, S. C 202

GallatinCo., I1I...262, 303, 350
Galveston, Tex 262
Gardner, Mass 461, 6b9

Garfleld Co., Col 646
Garfield Co., Wash... ICO, 646
Garfleld Twp., Mich. +208. t362
Garrison, Iowa 161
Gaylord, Mich +S02
Geneva, N. Y 233
Geneva. Ohio 151
Gibsiin Co., Ird 592
Gladwin Co., Mich 639
Gias'gdW Citv. Mo a450
Glen Rock, Pa 100,

151,461. 6'?9

Glenwood Springs, Col 639
Gloucester. Mass. .53, 151. J'OS

Gloversvllle, N. Y 100, 161
Goldsboro S. D., N. C..20:J,

++353
Gonzales Co., Tex 461
Goshen.N. Y 202
Graham, N. C ++363
Granby Un. Free Sch.Dist.
No.2, N. Y 53

Grand Rapids, Minn 5ii0

Grant City Sc. Dis., Mo... 351
Grant Co., Ind 161, 546
Granville, N. Y 639
Greene Co., Ind 500
Greene Co., N. Y 500
Greene Co., Ohio. 303, .351, 600
GreenUeld, O. ...202, 303, 351
Greenville, A la.. 53, **350.

6591. 639
Greenville, N. C ++353
Greenville. Ohio, 401, 54fi

Oroton S. D. No. 1, Conn.. 361

Hagerstown. Md 53,
100,546,592. 6.39

Halifax, N. C ++!l.''>3

Halifax Co.. N. C ++;i63
Hamilton. N.Y 202
Hamilton, Ohio.. 64, 451
Hamilton Co., Ohio.' 801
Hamilton Co., Tenn 303
Hamilton Sch. Dist., Ohio 592
H'lmpden Co., Mass 202
Hancock Sch. Dist No. 1,
Mich +202,*352

Hanford. Cal 15i, 202
HarborSprinKg,Mlch.+2(i2,

t352. 639
Harnet Co., N. C ..++353
Harrietstown. N . Y 64
Hart Co.. Ga 592
Hartford, Northeast Sch.

Ulst.. Conn 451, 592
Hartford.South Sch. Dist.,
Conn .461. 592

Hartford. West Middle
Sch. Dist, Conn 451, 639

Harvey, III 698
Hastings, Minn 202
Haverhill, Mass 208, 461
Havliand, Ohio 402
Hawkins Co., Tenn... 202, 303
Hazleton, Pa 253
Hearne, Tex 100
Hedriek School Dist., la.. 639
Helena, Ark 50O
Helena Sewer Dist. No. 1,

j{^^l^ 303
Hempstead, N.Y.".' ".'.' 516, 639
Hendricks Co., Ind 451
Herman, Minn 253, 308
Highland Park, Mich 646
High Point, N. C ++353
Hillroan Twp., Mich +808
Hinckley, 111 151
Hinsd*le. N. H 253
Holland. Mich... 100.202, 303
Homesteiid Sc. D., Pa.... 54
Honey Grove, Tex 100, 208
Hooper, Neb 303
Houghton Co., Mich +202
Hudson (^o., N. J 639
Huntingdon, Tenn 408
HuntsviUe, Ala 202,

»*350, 6591, 639
Hutciilnson, Kan 160, 208
Hyattsville, Md 100

Iberia & St. Marv Drain-
age Dist., La )51. 548

Idaho 350, 639
Ilion, N. Y 451
Independence, Ore 639
Indiana 160, 850, 546
Indianapolis, Ind.ion, 202,

351,402,451, 591
lola Sch. Dist., Kan... 548, 598
Irwin, Pa 451
Ishpeming Sch. Dist. No.

1. Mich +203
Itasca Co., Minn 698
IthaCH, Mich 451
Iuka,Mlss 546, 639

Jackson, Ala »*350, 61591
ackson. Tenn 351

Jackson Co., Ala *350
Jackson Co., Ohio 546. 639
Jacksonville, Ala **360
Jacksonville,Ore 161
Jalisc), Mexico 258
James Co., Tenn 80S
Jasiier. Ala 408
Jeanette, Pa 303
Jefferson Co., Ala 6691
Jeflwrson Co., Tenn 851
Jersey City, N. J 100

^7^00,000

State of Rhode Island

GOLD BONDS.
Sealed proposals addressed to Walter A. Read,

General Treasurer, endorsed Proposals for "Third
State House Construction ijoan," will be received at

the office of the General Treasurer of the State of

Rhode Island, in the City of Providence, until 12 M.,

Thursday, April 18th, 1901, for the whole or any part

of said loan.

The above loan will be issued In accordance with

an Act passed by the General Assembly at Its Jan-
uary Session, 1901, on the 7th of February. The
bonds will be dated May 1st, 1901, and become due
May 1st, 1941. Interest will be paid semi-annually
on the first days of May and November in each year-

Both principal and interest will be payable In gold
coin of the United States, equal to present standard
of value of fineness and weight. Either coupon or

registered bonds of $1,000 each will be issued, as

desired, and coupon bonds may at any time there-

after be converted into registered bonds at the
option of the holder.

These bonds are secured by sinking funds and are

exempt from taxation in the State of Rhode Island.

The right is reserved to reject any and all bids.

Population 1890, 345,508; 1900, 428,556.

The valuation of the taxable property of the State
In 1900 amounted to *407,404,772. Bonded Debt,
$2,300,000. Sinking Fund, $338,036 25.

Further information may be obtained of the
undersigned. General Treasurer of the State of
Rhode leland, at his ofiflce. Room 102, State House,
Providence.

WALTER A. READ,
General Treasurer.

April 1st, 1901.

CITY OF CALGARY
DEBENTURES.

Sealed tenders will be received bv the undersigned,
and marked "Tender for Debentures," up to noon
Wednesday, let of May, 1901, for the purchase of
debentures to the amount of $96,500, of which
amount S6,500 is payable In 20 years from l.«t Sept-
ember, 1000. and the balance, $90,000, In thirty years
from l8t July, 18b9. Said Debentures bear Interest

at the rate of 4 p. c. per annum, payable half-yearly.

The highest or any tender not necessarily accepted.
For further particulars apply to

CHAS. McMillan,
city Treasurer,

Calgary, Alberta, Canada.

NEW LOANS.

Townof Meriden,'Conn.

COUPON BONDS.

Sealed proposals will be received by the Treas-
urer of the Town of Merlden till TUESDAY, THE
SIXTEENTH DAY OF APRIL, 1901, AT TWELVE
O'CLOCK. NOON, for the whole or a part of the
followlog-desoiibed bonds of the Town of Meriden:
$40,000 COLD SPRING HOME BONDS AND*8n,0i0
FUNDING BONDS. Dated May 1, 1901. In denom-
ination of $1,000 each. Interest at 3!*s6 per annum,
payable semi-annually on the first days of May and
November at the Fourth National Bank, New York.
Bonds payable at the offlce of the Treasurer of the
Town of Merlden, JIOOOO each year, as follows:
«10,000 Cold Spring Home Bonds, May 1, 1913, 1014,
1«16 and 1916: $10,000 Funding Bonds, May 1. 1917,
1918, l!>19, 1920, 19^1 1922, 1«23 and 1924. These
bonds are authorized by a vote of the Town of
Meriden in pursuance of two Special Acts of the
General Assembly of the State of Connecticut. The
Cold Spring Home Bonds are to pay for a new Alms-
house. The Funding Bonds are to take up Consoli-
dation of Schools Debt and Floating Debt.
Each bid must be in a sealed envelope and marked

"Proposal for Bonds."
A certified check for two per cent of the amount

of each bid, payable to the Treasurer of the Town
of Meriden, must accompany each bid.

THE RIGHT IS RESERVED TO REJECT ANY
AND ALL BIDS.

EUGENE A. HALL,
Merlden, Conn., March 28, 1901. Treasurer.

#100,000 Bonds.

OADDO LEVEE DISTEIOT

OF LOUISIANA.
The Board of Commissioners of the Caddo Levee

District of Louisiana offer for sale, on WEDNES-
DAY, the 10th day of April, 1901,

$100,000 OF BONDS.
Issued by authority of Act No. 142 of 1900, of the
General Assembly of Louisiana.
These bonds are 100 of $600 denomination, and 50 of

$1,000 denomination, dated Jan. 1, 1901, and are due
fifty years from date, but redeemable in forty years
after date, at the option of the obligor.
They bear five per cent per annum interest, pay-

able semi-annually by the Treasurer of the State of
Louisiana, Interest coupons attached to bonds.
These bonds are secured by taxation and by the

sale ot lands of said levee district, and are abso-
lutely .safe. They will be sold in amounts to suit
purch.tsers.
Sealed bids will be received at the ofBce of the Sec-

retary of the Board of Cummissioners, at Shrcve-
port. La., up to the hour of 12 o'clock of WEPNKS-
DAY, April 10, 1901, at which time all bids will be
opened.
No bid for less than par and accrued interest to

date of paympnt will be considered, and the right to
reject all bids is reserved. Cash, oracertlfled check
for an amount equal to five per cent of ofler, must
accompany each bid.
For further Information apply to undersigned, at

Shreveport, La.
T. P. BELL, President,

Board of Commissioners of CaddoLevee District.

NEW LOANS.
#3;3,ooo

ERIE, PENNSYLVANIA,
SCHOOL BONDS.

Brie, Pa., April 2ad, 1901.

SEALED BIDS will be received by the Finance

Committee of the Board of Education of the School

District of the City of Erie, Pa., up to Friday, April

19. 1901, at 3 o'clock, P. ivl., for the purchase of sixty-

four (64) 4% coupon serial bonds, of denomination of

$500, authorized March 30, 1900, and March 7th, 1901

interest payable semi-annually, principal and inter-

est free Jrom taxation.

Detailed information may be secured on applica-

tion to the office of the Secretary of the School

Board, Public Library Building. Correspondence

other than bids should be addressed to W. J. Flynn,

Clerk ot School Board.

The Committee reserves the right to reject any or

all bids.

M. H. SAWDEY,
C. B. WUENSCHBL,
C. L. BAKER,

Finance Committee, Board of Education.

MASON, LEWIS & CO.
BANKERS,

CHICAGO,
Monadnock Bnildlnst

BOSTON,
00 Devonshire St.

MUNICIPAL „^.,^^
RAILROAD BONDS*
CORPORATION

Choice Issues.

Street Railway and Gas Companies.

L,IST ON APPI.ICATION.

Blodget, Merritt & Co.,
BANKERS,

16 Congress Street, Boston.

15 Wall Street, New York.

STATE, CITY & RAILROAD BONDS

MUNICIPAL BONDS.
E. C. Stanwood & Co..

BANKERS,

121 Devonshire Street*^

BOSTON.

I
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Johnstown, N. Y 402
Joplln. Mo 350
Jopliu Hch. DiBt.,Mo.,6*8, 639 I

Kalamazoo, Mich 461 i

ansas 0^^
Kansas riobt statements.. 694
Kansas City, Kan 100. 639
Keamv. N. J .. .1611
KInKflsljer, Okla 101. 202
KIniiflsher Co., Okla.. &03

[

Kingston, N. Y....161. 202
253. .SO.J, 402

Kinsman Scb. Dist., Olilo. 2.^3

Knox < ()., Tenn 451
Kootenai Co., Ida. 350

Laclefle Co.. Mo 150
aconia. N. H 202

La Crosso. Wis 692
Lafayette (town and par-
ish). La. 151

Lake Llurten, Mich...t352, EOu
Lancaster. Mass.. ... 6i
Lanca-ter Soil. Dist.. Ohio 639
Lancaster (Jnion Fr«e
Sch. Dist. No.8. N. Y.... 039

L'Anse, Mich 6H9
Lapeer. Mich > 101
r,a Plata f'o., Col 692
La Porte Co.. Ind 101
Lathrop City. ,Mo M50
Lauderdale Co., Ala. .451, 602
Lauriura. Mich +202. 461
I,awrence, Mass..202. 616, 692
Lawrence Twp..Mich t352
Ijeavenworth, Kan 500
LoavenwortU Sch. Dist.,
Kan 639

Leeds Sch. Dist, N. Dafe.. «39
Leetonio. Ohio 202
Leland, Miss 646
Lewes, IK-l 303
LewisbuPK, Tena 6h9
Lewiston, Me 303
Lewiston, Minn 639
Lexington, Mass 639
Liberty Twp., Mo ..a460
Lima Sch. Dist., Ohio..P4, 161
Lincoln, Neb 151,331, 639
Lincoln Co., Mo a4!i(i

Lincoln Co., Wis 151, 303
Lincoln Co. Sch. Dist. No.
28, N. Mgx 161

Lincoln Sch. Dist., Neb... P39
Lindsay, Ont 351. 500
Linn Co.. Ore 101
Llston, N. II. 202
LoeanCo., Ky 546, «.19

Logan Co..Neb 151, 303

Lona Beach, Cal 402, ,546 :

Louisville, Ky l.'JZ,

600,692, 089
Lncas Co.. Ohio , 152
Lumber City Sch.DlBt„Ga. 639
Lumpkin. Ga 639
Lunenburn f^.. Va 692
r,ynchburi;, Ohio 802, fOO
LyiJchiiurg, Va 30<
Lynn, Mass 101
I^ycn Co., Kan 152
Lyons. Ga 803
Lyoiiadule N. Y 64, 253

Mc'~'nmb. Miss 461
cDowellCo., N. C....++3r,3

McLean Co.. ID 6:'9

McLennan Co., Tex... 402, 500
MHCon, Ga 162,451
Madison, Me 5ii2

Madison Co., Ind :t&l

Mad'H'in ('o..T<'nn 152
Mii(.'nolia Sch. Dist., Cal.. . 101
Magnolia Sch. Dist,, W.
Va 4r,l

Maine O.'i?

Maine Sch. Dist. No. 2, III. 202
Maiden. Mass 451, 692
Maloue Sch. Dist., N. Y.,

646, 639
Manchester. N. H 851
ManstloiiJ. f)hio 689
Manillion. N. Y 208
.M urion, Va tt8.')5

Marion i-ch. Dist., Ind— 3.'.i

Marlborough, Mass 101
Marquette, Micb -^362

451. 600 filO, 592
Mar.shalltown, Indep. Sch.

Disi., Iowa 253
Martinsburg, W. Va. .451, ««9
Marvliiiid 252, 350. 637
Mar\svillc, Ohio 403, 640
Ma.ssachuHeits .. 203,851,

451, 500
Matagorda Co., Tex 692
Mechanic Falls, Me 6X9
Mecoanlcsburg, Pa 461
Mecosta, Mich t862
Medford, viass 263
Medii;ine Lodi-'C, Kan 150
Melrose. Mass. 639
Mem phis, Tenn 351
MemphisClty, Mo a450
.Mendon, Mich 101
Merlden.Couu 402, 6H9
Merrill, Wis 351, 646
Metbuen, Mass.. 152
Michigan 201, 202, 3.'>2

Michigan City, Ind 451

Mi irtlobiiry, Vt 361, .'00

Mid<lle"(;x Co.. N.J 402
MlOdlfctown, Conn.... 351, 461
Miridl<,iown, N. Y «39
Midriletown, Ohlo.803,852, 546
Milllln Two.. Ohio «'<f>

Mllford. (;bio 639
Milwttukoe,WlB...101, 152,

"04, 352, 402
Milwaukee Co., Wis 101
Mineral ItldKe, Ohio 80»
.Miner's Mills 8c, Diet., Pa. Ift2

MumoC"., W. Va .. 30»
Minneapolis, Minn. ...546. 592
MiiiiiHiiiiolis So. D., Minn. 402
Minue-i itii .'^52, 591
Missoula Co., Mont. . ..20.-?,

253. 546
Missouri 160,450, 5t*l

Mitchell, R. Dak 640
Mitchell Co., Tex 1<'1

Mobile. 'Ala ''SSO, 501, 592
Mobile c;<,., Ala ''SSO
Mon^^tt Sch. Dist.. Mo 403
Monmouth Co., N. J.. .408, 452
Monroe, I.a loi
Monroe Co., Tenn 203
Montana 499
Monlclalr, N.J. ...805, 501, 6J0
Monterey Co., f'al 6», 162
Montgomery, Ala 252,

*360, 6891
Montgomery Co,, Ala 54.

101, 162. 252, •*350,
ttJ65, b591, 640

Montpelier, Ohio 640
Montieal. Quebec 546
Morg.inCnty, I,a 8C4, 40<
Morgan Co., Ind 646
Morri.itown, Tenn 253
Mound City, Mo a450
Mount lleallhv. Ohio 54
Mt, Tabor Sc.lj. No.S.Ore, 304
Mt. Vernou, N. Y.IOI, 3t2,

403, 601
MuhlenburgCo.. Ky.. 637
Multnomah Co., Ore. .150, 460
Muncie, Ind 101
Murfreesboro Twp., N.C.++.S63
Murphysboro, III 640

Nahant. Mass 610
ampu Indeo. Sch. Dist.

No. .37, Idaho 646
Nashville, Tenn., 101,203,

302. 8fi2

Negaunee, Mich 352
Nelson, B.C 64''

Nelsonville. Ohio 208
Nevada 637

NewAlbany.Miss.322, 692. 640
Newark, N.J 51
New Baltimore, Mich t3.52
New Bedfnrd. Mass ..15X, 20'<

Newbern, Tenn...208, .'i52, 592
New Bremen. Ohio 203
.New Brighton. Pa 592
New Britain. Conn.... . 6»»
New BruiiHwick, N. J 640
New Canaan, Conn 352
New Castle Co., Del...3.')2, 592
Newflpld. N Y 3.52

New Hampshire 637
New Hartford. Conn. ..692
New Haven, Conn. .. 101.

203, 304, 501
New Jersey 499, f.37

New London, Conn.. ..352, 610
.New London, Iowa 462
New .Mexico 360, 837
New (Jrleanf. La fioi, 592
New Orleans Drain.D., La. '.Wl
Newpoit, Ky 51
.Newport. N. H 462, 640
New Kochelle. N. Y...647, 593
New r;im, .Minn 640
New Whatcom, Wash 637
New York 450
New York, N, Y..lfi2, 80 i.

irti. 501. 547, 6(0
Niagara Fulls. N. y 101
.Niagiirii Falls Sch. Dist.,
N. y 5ul, 583

Norhonie Land Drainage
District. Mo 253

Norfolk, Va .. it:r-5, tsiO

Norfolk ( o. School Dis-
trict No. 5, Va 10-2, S04

North Adams, Mass... 1.53,

254, 352
North Amherst. Ohio 1.53

Northampton, Mass 208
North Carolina ^53
North Dakota SOi
Northfleld, Ma»3 363
North .Milwaukee, Wis .. 55
Northport, Ala •350, 65«1
North Springfield, R. I.... 304
Norwalk, Ohio 66
Norwich, Conn .. 804
Norwood, Ohio.. ..102, 462, 647

Oceanside. Cal 158
'Fallon Sch. Dist. 111.. 153

Oklahoma 645
Oklahoma City, Okla 640
Oktibbeha Co., Miss.. 452, 693
Olive. N Y *i;0-?

Onaway, Mich 163
OneidaCo. N. Y 353

Onoonta, Ala fc591
Opciik.i. Ala •*350
Orarjge Co., N. Y 15H
Oregon ..... 201
Orleans Levee Dist., La. . 593
Osawatomle. Kan 203, 452
Osslniug (see Sing Sing),
N. Y 6.37

Ocwego, N. Y 354. 693
Otoe Co.. Neb 302
Otsego, N. Y 462
Ottawa Co.. Ohio 403. 501
f)wos«o. Mich 153
Oxford. Miss 640

Paclflc Co.. Sch. D. No.
2. Wash. BOl

Packwaukee, Wis 102
Page Co.. Va... tt355
Paris, Ont 693
I'ari'on!', Kan 102
Poscoag Fire Dist., K. I.., 450
Pas.SHlC. N. J 858
Pater«on. .N, J 254, 353. 452
Paulding Co., Ohio 547
Penob'cot Co., Me 693
Peno Twp.. Mo a460
Pentwater. Mich 304, 452
Peoria. Ill 304
Peoria Heights, III 304
Petersburg. Va 55, 153
I'eto.skey, Mich +202
Phlllipt'bnrg. Kfln 304
Phoenix City, Ala b59l
Pike Co., Ala ••360
Pilot Mountain, N.C ++363
Pitna Co., Ariz 637
Plnconning, Mich- +202
Plqua. "bio 353
PiitsHeld. Mass... 102, 452, 640
Plattsburg, Mo .<t60

Plalt^burg. N. Y 640
Pleasant Rilge. Ohio 4B2
Pleasant Twp-. Ohio.. 683, 640
Polk Co., Tenn 804
Polk Co. He. D. No. 29,Ore. 6S
Pi)plar Bluff, Mo 853
Portage Co., Wis 693
Port Fulton, Ind . 640
PortGilwon. Mis8.153,254, 804
Port Huron. Ind 363
Portland. Ore 693
Portland Sch. Dist. Ind... 640
Port of Portland, Ore 304
Portsmouth, N. U. 804
Portsmouth, Ohio. .. 40.3, 610
Portsmouth. Va. 163, 254, 363
Potter, N, Y 693
Presque Isle Co., Mich 4362
Princeton, III 640

N. W. HARRIS & CO.,
BANKERS.

Nkw York. Cuicaqo

Issue Travelers'

Letters of Credit
AVAILABLE IN ALL

PARTS OF THE WORLD.
Quotations furnished for purchase, sale or exchange

81 Nassau St., ^^'"^j^L2?ZT^'''^ New York.

BOSTON.
Deal (n Bonds of
Railroad, Street liaiU
way, Oaa and Electric

lAght Companies
Qovernvunt and Mu-
nicipal Bonds Bought
and Sold.

Building)

Cablb Address:—SABA.

Perry, Coffin & Burr,

INVESTMENT BONDS,

6o State Street,

BOSTON.

MUNICIPAL
AND

Public Service CorDoration

BONDS.
E. H. ROLLINS &SONS,

BOSTON.
Denver. San Francisco.

MUNICIPAL and PTYNJnQCORPORATION ^^^> l-'o

Netting from 3>^ to G-g always on hand.

DUKE M. FARSON &CO.
115 Dearborn St., CHICAGO.
Send for our Investment Circulars,

SOUTHERN AND WESTERN
8EClJIiITI£S.

D. H. LITERMORE,
(SUCCESSOR TO

ROSSNBEKGEU Jc L.IVER»IORE
31 NASSAU STREET, - NEW YORK

INVESTMENTS.

OENISON, PRIOR&CO.
DBAZBItB IN

High Grade Bonds.

SEND FOR LISTS.

S Exchange Place, Boston.

131 £aclid Avenue, ClcTCland.

SEND FOR LIST.

April Investments,
MUNICIPAL, RAILItOAD AND CORPORATION

BONDS.

FARSON, LEACH & CO.,
CHICAGO. NEW YORK.

Kunicipal and Corporation Bond$
To net tbe Inyestor

3 to SH. Per Cent.
Llsta eentoD appltoatlon,

W. J. HAYES & SONS,
111 Consress Street, Boston.

Cbamber of Commerce Bids.,
Olevelaud, Oblo*

T. B. POTTER,
IV1UNICIPAL and Drhkir^cCORPORATION BONDS,

172 Washington Street,

CHICAGO, • - . ILLS.

1.IST ON APPLICATION.

INVESTMENTS.

Investment Securities
FOR

SAVINGS BANKS and TRUSTFUNDS

5% BONUS A SPECIALTY.

EDW. C. JONES & CO.,
NKW YORK,
PHILA.. -

- 1 NASSAU STRBBT.
- 118 80, FOURTH ST.

WK OWN AND OFFER

$50,000
STATEofCOAHUILA,

U. S. OF .MK.XICO.

6% GOLD BONDS.
Price to rleld 5^.

Trowbridge & Niver Oo.^
CUICAKO, ILL..

First National Bank Bulldlnff.

A.R.Macfarlane&Co.
BANKJEB8 JHfO BROKXSa,

DULUTH. MINN.
[Members American Bankers' Abs'iuj

DKALKRS IN

Commercial Paper, Mortgage Loans,

Local Stocks and Real Estate.

Act aa amenta for non-resident propeny owner* and
Investors.

F. R. FULTON & CO.,

Municipal Bonds,
171 la salle street,

CHICAGO.

Fred. H. Smith,
STOCK BROKEK. S BROAD ST., N. ¥.

Member N. T. Con. Stock Kxchamre.

STOCKS, BONDS, GRAIN.
Boaebt, sold and carried upon moderate manrtn.

C0>mi»J*10S 1>16TH.
Book of llallwaj Statistics upon Applloatloa.

Tel. 8886 Cort. Established 18»
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INDEX TO STATE AND CITY DEPARTMENT-Concluded.

Princeton Sch. Dist. No.
1.111 3&a. 640

Proctorville, Ohio 647
Providence. U. 1 640

^nlncy. Mass 452

Racine, Wis.452, 547,593, 640
adcliff, Iowa 254

Ralelph, N. C t+353
Ralls Co., Mo a450
Kamapo Sch. Dist. No. 1,

N. Y 102, 203
JRavenswood, W. Va S04
Reading. Mass 853. 593
Reading, Mich 5x3
Redlauds, Cal 640
Red River I o., Tex ...203
Reldsvllle Sch. Dist., N.C.++353
Reminetnn, Ind 6Ul
Rensselaer Co., N. Y. . .5.5,

254, 640
Renville Sch. Dist.. Minn. 640
Rhode Island. 204, 254,453, (140

Ripley, Tenn 353
Rising Sun, Ohio. 153, 254, 547
Riverside, N. J 102
Roanoke. Ala.**.350,fc591, 693
Rochester. N. Y 1(2,

204, 353, 403. 4^3, 640
Rockingham Co., N. H . . . 363
Rockingbam ("o.. Va ttS56
Rock Island, 111 153
Rockvllle, Tenn 102
Rocky Mount, N. C...20t. 840
Rome, N. Y 55, 693
Roseau Co.. Minn 354
Rosedale Sc. D., Kan.204, 5J7
Ross Co., Ohio 693
Russellville, Ala 20t,

354, 502, 593
Rutherford, N, J..65, 168, 354

Sacred Heart Indep. Sch.
Dist. No. 40,Minn.463,

547, 640
Saginaw, Mich..t352, 403, 502
St. Albans, Vt 102
8t. Bernard. Ohio 102, 8.^>4

St. Charles, Mo 66
St. Clair Twp., Mich +702
St. Joseph, Mich 693
St. Joseph Co., Ind.... 102, 264
St. Joseph Sch. Dist., Mo.. 593
St. Louis, Mich 254, 502
St. Louis. Mo .Ml 5
St. Paul, Minn 153, 453
Salem, Mass 364, 547
Salem, Ohio 401

Salida.rol 403
Salida. Kan 502
Saliun. Kan 305, 854
^alist)ury cilv, Mo a450
Salt Lake City, Utah.. 65,

160, see
Salt Lake Co., Utah . ... 640
.andusky. Ohio 103
Saratoga Snrings, N. Y... 503
SaultSte. Marie, Mich... 453
Savannah Sch. D., Mo.85t, 453
Schenectady, N. Y . 805.

354, 453, 693
Schuyler Co.. 111., 453, 5k8, 640
Scott Co. Drainage Dis-
trict No 3. Mo 103, 204

Seaford, Del 305, 5«3
Seaforth, Ont 640
Sebring, Olilo 305, 59H
Selma, Ala **350, ib69l

Sewickley, Pa 640
Seymour. Ind 463
Shackelford Co.. Tex 640
Shandaken, N. Y *202
Shawnee Co., Kan 305
Sliawneetown, 111 .. 453
Shelburne, Ont 56
Shelby, Ohio 641
Shelby Co.. Tenn 204
Sherman. Tex «41
Shirley, Mass — 641
Shreveport, La.... 103,204, 641
Simcoe. Ont 204, 354
Sing Sing. N. Y 637
Sioux Kails Sch. D.,S.DaU. 103
Somerset Co.. Me 305
Somerville, Ma.ss 402, 641
Somerville, Tenn 204, 305
S merville Sch. Dist., N.J. 154
South Arm. Mich $352
South Arm Twp.. Mich

+203, t352, 593
South Bend, Ind 548, 59:H

So. Canonsburg S. D., Pa. 805
South Dakota 56,305, 545
South Hadley, Mass...... 641
South Mor,tantown, W
Va 602 641

Southold Sch. Dist, N. Y.. 641
South Omaha, Neb. ...154, 463
South port. Conn 641
Spartanburg, S. C 204, 453
Spartanburg Sch. Dist.,

S. C 693
Spearflsh, 8. Dak 56
Speucerville, Ohio 108
Spottsylvania Co., Va 6W3
Springtield, Mass 403
Springfl^ld. Mo 593
Springfield, Ohio 103

Springfield Sch, Dist., 0„. 254
StaOord Springs, Conn 354
Stamford, Conn. ..204, 354, 403
Stoneham, Mass., 463, 648, 641
BuJIolk, Va tt355, 548, 641
Sullivan Sch. Dist., Ind... 6ll
Sunapee, N. H 641
Sun bury. Pa 453
Sussex Co., Va 350
Sycamore, Ohio 305, 548
Syracuse, N. Y ...103,2u4,

254, 305, 354, 463, 502

Table Rock Sch. Dist.,
Neb 641

Tabor Sch. Dist., Iowa ..641
Talladega, Ala **350, 453
Tallapoosa Co., Ala 6691
Tamaqua, Pa 453
Tampa, Fla 58
Taney Co., Mo 360
Tarrytown, N. Y.103, 206, 641
Taunton. Mass... 164, 354, 453
Tekonsha. Mich 463
Tensas Basin Levee Dist..

La. 350
Terrell. Tex 255
Terrell Sch. Dist., Tex.... 453
Texas 546
Thayer Co., Neb 306, 602
Thessalon, Ont 854, 64^
Thief River Falls, Minn.

.

206, 454, 548
Thomaston, Ga 3U4, 693
Three Rivers, Mich ... 641
Tiffin, Ohio 205,403
Tipton Irrig. Dist., Cal 150
Toledo. 0.66, Ji05, 354, 404, f42
Topeka, Kan 265, 854, 64^
Traverse City, Mich +202
Tripp, S. Dak 642
Troy,N.Y^ 502
Troy. Ohio 454. 593
TuUahoma, Tenn 306, 364
Tully Sch. Dist., N. Y 593
Tuscaloosa. Ala 6591
Tuscaloosa Co., Ala. ...50,

»*350, 6591
Twiggs Co., Ga 642
Two Harbors, Minn... 154, 305
Two Rivers, Wis 404,

454, £48, 642

ITlster, N. Y *202
« ' Ister Co., N. Y 305, 454
Ulysses. N. Y 255
Union City. Tenn 355 642
Dpper Sandusky, Ohio— 642
Utah 360,591, 637
Ulica, N. Y 56, 642

Van Buren Co., Mich.... 404
aneouver, B C 103

Vancouver, Wash 502, 593
Victor, Colo 205
Vinceimes Twp., Ind 548
Virginia. 103, 16i), 205, 302,

306, 365,450,454 499,
548, 594

Virginia, 111 404

Wabasso. Minn 206
Waco. Tex. 464

Walden, N. Y 454
Wallialla. N. Dak SOU
Waller Co., Tex 464
Wallington, N. J 255
Walpole, Mass 642
Waltham. Mass 306, 602
Warren, R.I 642
Warren Co., Miss. 154, 355, 642
Warren Co , Tenn 642
Warren sburg City, Mo a460
Warwick, N Y 855
Warwick, R.I 642
Washington 691, 642
Waterbury,Conn..306,355, 694
Waterforo, N. V 154, 205
Waterloo Sch. Dist., Iowa,

454, 642
Watertown, Mass 594. 642
Watert»wn, N. Y 306, 642
Waterville, Me 643
Watonwan Co. Indep.Sch.

Di.-t. No. 20, Minn.. .206, 306
Wauseon. Ohio 648
Waxahachie Sch. Dist.,
Tex 502

Wayne Co., Ohio 355
Waynesville, N. C ++353
Wavne Twp., Ind 365
Weatherford, Tex 694
AVebster City, Iowa. ..66, 154
Weehawken Sch. Dist.,
N.J 66.205, 255

Weir, Kan 8oo
Weiser, Idaho 355
Wellston, Ohio 255, 643
WellsvlUe, Ohio... 66, 256, 454
West Branch, Mich 643
Westbrook,Me 865
West Chester, Pa 306
Westchester Co., N. Y.... 66
West Clifton Forge, Va... 643
West End, Ala. **350
Westerly, R. 1 643
Westfleld, N. J 850
Westfleld Sch. Dist., 111... 643
West New York, N. J.404,

602. 648
West Palm Beach, Fla.... 366

West Virginia 450
Wtiatcom (see New What-
com), Wash 637

Whitman. Mass 643
Wichita Sch. Dist., Kan... 154
Wild wood Sch. Dist., N.J. 548
Wilkesboro, N. C ++353
Wi kes Co., N. C 637
Williamsburg, Mass 205
Williamsburg, Pa 103
Williamsburg, Va tt355
Wiiliamsport Sch.Di8.,Pa. 154
Wilmington, Del ... f)02, 643
Wilmington Sch. Dist.,
Del 594, 643

Wilson Co., N, C ++353
Winchester, Tenn t<43

Winchester, Va tt356
Winnebago City. Minn.... 154
Wiroua. Minn 643
Winooski.Vt 154. 308
Winston Co.,Ala.l03, 154, ••350
Winthrop, Mass 548
Wisconsin 591
Woburn Co., Mass 806
Woodbine, Iowa 404
Wood Co., Ohio 206, 40*
Wood Co., Wis 365
Woodlawn, Ala 164
Woodstock, N. Y *202
Woodstock, Va 306
Woonsocket, B. 1 365,

404. 464, 643
Woodstock Sch. Dist.,
Minn 643

Wo'cester. Macs 355
Wyandotte Sch. Dist.,
Mich 454

Wyoming 460
Wythe 00., Va 502, 648

Yakima Co. Sch. Dist.,
No. 35, Wash.... 154, 306

Yonkeis. N. Y 56, 103,
164, 2i5, 245, ,S06, 643

Yonkers Sch. Dist.. N. Y.. 454
Youngstown, Ohio. .. 66,

103, 308, 404, 594

^anesvUle, Ohio 56

* See Kingston, N. T.,p. 202.
** See Alabama, page 360.
+ "ee Michigan, page 202.
++ See North Carolina, p.b53.
t See Michigan, page 362.
it See Virginia, page P66.
a See Missouri, page 450.
b See Alabama, page 6dl.

INVESTMENTS.

MUNICIPAL,
RAILROAD AND

CORPORATION
BONDS

TO NET FROM 4M^ TO 6%.

CORRESPONDENCE SOLICITED.

0. H. WHITE & CO.,
BANKERS,

71 Broadi^Fay, - New York.

AGENTS FOR THE

ANGZO-AMERICAN BANK, Xtd.,

CJiaring Cross, London.

FOR SALE.
SECOND-HAND SET

CHRONICLE
1878 - - - 1895.

WILLIAM B. DANA COMPANY.76« Pine St.. N T

J^cc0utttattts.

WM. FRANKLIN HALL
Accountant,

^ wS^Streit?' BOSTON, MASI^
Books audited. Examinations and inveitigft-

tions condticted with the atmost
care and efficiency,

Haskins & Sells,
Certified Public Accountants,

Wo. so BROAD ST., NBW TOBK..

Patterson, Teele & Dennis,
CERTIFIED PUBL.1C ACCOUNTANTS,

30 Broad Street > H«w Vorb.

D. A. KEISTER 8l CO.,
Public Accountants and Auditors,

88 walil, stkeet, ne^v yokk.

MISCELLANEOUS. MISCELLANEOUS.

LONDON AND PARIS
EXCHANGE, Ld.,

Bankers and Exchange Agents.

HEAD OFFICES
24 Throgmorion St., London, E. C.

The excbanare la prepared to entertain

proposals tor introducing; South African

and Rhodeslan shares in America.

4lnlr first-class propositions.

THE GRAND PRIX.

WAS AWARDED AT THE PABISlEXPOSITION TO

WHITING'S STANDARD PAPERS.
They are the only American papers which have

ever received this—the highest nonor that can be
conferred. It means they are the most perfect
made. Insist on having them for .your fine corres-
pondence and your ofiBce stationery. Are you using
Whiting's Lpdger Papers In you Blank-Books?
Svnples and booklet free.

WHITING PAPER COMPANY,
HOIiYOKE, MASS.,

And 150 Duane Street, New York.

ASSETS

REALIZATION CO.,

Ashland Block, Chicago,

142 So. Fourth St., Philadelphia,

Will buy the assets of estates

in process of liquidation, any*

M^here in the United States.

Geo. D. Cook Company,
INVESTMENT SECURITIES.

238-240 La Salle Street,

CHICAGO.
New York Office. 52 Broadway.

CERTIFICATES of The Audit Com-
pany of New York covering ac-

counting and physical examina-

tions of properties are accepted by
Gnancial houses, and are often made the

basis of important underwriting agree-

ments.

The Audit Company
Aids clients to determine proper plans

for stock and bond capitalization.

Arbitrates upon conflicting financial in-

terests of industrial firms and compan-

ies, providing a fair basis for consoli-

dation.

May be consulted for advice on any sub-

ject requiring knowledge of correct

commercial practice.

May be named in mortgages covering

industrial and other bonds—in cases

of special agreements which safeguard

the lien orincome—to certify whether
such provisions are being carried out.

The AuditCompanyofNewYork

QUEEN BUILDING, N. Y. LIFE BLDG.,

Cedar & William Sts., La Salle & Monroe Sts.,

New York City. Chicago.

Bonds and Investment Securities

TO NET FROM 3 TO 6SC.

CORRESPONDENCE INVITED.

HARRY B. POWELL & CO.,
MOODSTOCK, VERMONT.


