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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of
the United States for the week ending to-day, March 30,

have been $3,307,904,223, against $3,465,743,9P9 last week and
$1,759,550,811 the corresponding week last year.

OUarinija— ttetv/rnt by TeleorapH.
H'ee/t Ending March. 30.

New York
Boston
Philadelphia
Baltimore
Chloago
St. Louis
New Orleans

Seven oltles, 6 days.
Other cities, 6 days

Total all cities, 6 days.
All oltles, 1 day

Total all oltles for week.

1901.

11,321,180,390
114,649 192
79,766,770
81,340.058

117,310,684
83.6(i2,'-83

10,374,548

$1,698,114,519
810,876,488

H,908,9»0,957
398,913,365

«3.307,904,822

1900.

«961,576,28l
89,870,148
70.173.637
17,799 938

100.344,580
84,161.627

6,981 637

|1,270.29H,748

180,978 463

»1.45i,V!75,21l

808,875.600

$1,769,550,811

P. Cent

+37-4
+2M4
+13-7
+19-9
+16-9
+891
+47-8

+3S-7
+16-5

+31-5
+29-4

+312

The full details for the week covered by the above will be
given next Saturday. "We cannot furnish them to-day,
clearings being made up by the clearing houses at noon on
Saturday, and hence in the above the last day of the week
has to be in all cases estimated, as we go to press Friday
night.

We present below our usual detailed figures for the pre-
vious week, covering the returns for the period ending with
Saturday noon, March 33, and the results for the correspond-
ing week in 1900, 1899 and 1898 are also given. Contrasted
with the week of 1900 the total for the whole country sbows
a gain of 48-3 per cent. Outside of New York the increase
over 1900 is 21-3 per cent.

Olearinga at— Week ending March 83.

1901. 19C0.

1,070,865 980
i-6 3.0.924
3I.H3f.256
20,M»,a9!-
4.406.480
2.6169%S
3.475.686
1.64-<.147

1 ,022 298
1.213 Ool
968.642
388 100
279.382

Not Include

1.223,602,016

1901.
/••. Cent. 1899.

$
1,247.937.066

88,690 0»:
31.528.484
i;5,46fl 907
6,6;'3t'8i

2.456370
1,671,505
1 97* 963
947.i'46

1.337 819
701. 36
322 600
810.000

al.

1898.

New York
Philadelphia
Pittsburg

$
1,746,810,778

99,141,135
4l.771,88'-
83,N12 144
6 884 901
2.WM7.927
8,827 777
1.9!<2 6^8
9 '4 206

1,177,873
898.4()M

44H.200
875.568
66 -',7 OH

463-1
+14 9
+8S-1
+16 4
+21 1

--18 8
+14-8
+!;0-3
-9 6
—80
-5 8

+14-2
-18

d In tot

$
611.838 20*
61,M9 543
19.751 t-5!J

13.559 572
3 ftSO ."SD

17E6 018

1,411 287
974 806
8t;.'^,307

711,811
S01.40C

Baltimore
Buffalo
WashinRton
Albany
Rochester
Syracuse '.

Scrauton
WllralnKton

Chester
Wheeling, W.Va...
Total Middle i.9a7,8»0,»68 +67 6 1.408 808 913 716 966.696

Olearingi at-

Boston
Providence
Hartford
New Haven
Sprlngfleld
Worcester
Portland
Fall Kiver
Lowell
New Bedford
Holvoke
Total New Bng.

.

Chicago
Cincinnati
Detroit '.

Cleveland
Milwaukee
Columbus
Indianapolis
Peoria
Toledo
Qrand Rapids
Dayton
BvansTllle
Youngstown
SprinKBeld, 111

Lexington
Akron
Kalamazoo
Rockford
Springfield, Ohio..
Canton
JacksonylUe, 111...
Oulncy
Bloomington.
Ann Arbor

W*ek sndtng March 23.

Tot. Mid. West'n

San Francisco.
Salt Lake City.
Portland
Los Angeles...
Seattle
Spokane
Tacoma ,

Helena ,

Fargo
Slouz Falls

Total Paollio..

Kansas City
Minneapolis
Omaha
St. Paul
Denver
St. Joseph
Des Moines
Davenport..
Sioux city.
Topeka
Wichita
Fremont......
Hastlnes
Colorado Sprlnes..

Tot. other West.

St. Louts
New Orleans
Louisville
Galveston
Houston
Savannah
Richmond
Memphis
Atlanta
Nashville.
Norfolk
AuKusta
Knoxvllle
Fort Worth
Birmingham
Macon
Little Rook
ChsttiinooKa
Jacksonville

Total Southern.

Total all

Ontslde N. York.,

Canada—
Montreal
Toronto
Winnipeg
Halifax
Hamilton
St. John
Victoria
Vancouver
Total Canada....

98.151,766

8.465,748,999

1901.

145 8:7.181
6,876.200
8.633,030
1.892,709
1,244,684
1,488,874
1,121,780
619,262
810,366
351.14b
255.a8i#

161,8e4,32t

148.807.009
17,831,950
8,9t-4.846

10,9836d6
4,986.182
5,h29,800
8 149,668
2,862.806
2.876.790
1,845,976
1,091,806
934,972
801,862
590,399
508.467
588,100
363.286
339 461
272.732
308.883
143,8(18
319.933
365.449
55,490

1900.
,

1901.
P. Cent.

108 623 267
5 981.000
2234.855
1.247.696
990,913

1,80H,338
877.577
680,168
435.086
889.472
238.970

123.957,186

118.786.478
14,864.950
7.652.932
N744 641
6,062 188
4.136 900
3,ll».5e9
1.975.98C
a,C34584
1,130 997
1,261,401
975.71']

808.408
616,609
444.4C8
440.000
898. 35i:
394.884
295.016
354.730
188,835
300.00C
207 681

Not Include

+83 8
-1-6 6
+17 9
+36
+25 6
+13-!;

-i-a7->-
—1-7
+17
-9-8
+68
+31'a

+200
-(-200
-»-17*4

+25-6
-19
-H3 3
-(-10

+14 6
-l-llfc

+1C-2
-48
-4*2
—3-1

+14*6
-i-14-4
+20-7
-8 8—ISW
-To
+218
+11-7
-t66

+27-9
in tot

1899.

128.e69.50<-
6.485.800
2,338.690
1.889,703
1.519.689
l,6i-8.930

1,362,841
8;i8,080
701.470
674,204
200,000

145,062,865

116,064.966
13.257,300
6,963,124
8,876.1-6
4.176 611
4.828.80C
2,886.8(11
1,954 198
1.470 591
1,10101.1
866,9'<3
631,476
3.S6 837
603 609
381 44V
410,000
317 086
311,830
311,263
269,t86
100,000

806.209 658

18 668,347
8,208,268
1,692.662
a.980,931
8 146,871
1.021 666
1,836.213
707,082
247.687
212,300

81,865.772

14 411,869
8,29M,583
6.928 894
4,492 517
4.448.210
8,491.277
1.655,372
816,196

1,878.09?
1,886.666
640.826
131.120
160 ono
954.770

178,484,50?
j +l31

16,008 06P
1,836 629
1,637 822
2,185 701
1.994,011
l,8c.7,522

88'»,19ti

470.659
245,861
141 13S

26,744.990

12 735.885
9,499.976
6.420.8H7
4 049 661-

4.482032
4.019 806
1.241,202
680,500

1,0162H1
686 681
539 654
18814!
174.388

Not Include

46.870.622 44,728 966

41 666.207
18,864 786
8.080 041
8,948 600
8 664 SSf
3 087,»tl5
4.295.317
2.9J9 010
1,964.8(3
1.897 554
1.814.780
1,818.195
632 428

1,172.KE8
820.692
699.000
6l3.4'-6
462 371
290 666

+18 6
+20'9
+40
+34 1
-(-7'«

-24 7

-I-
38-1

+60*4
+0-7
+50 4

+17-2

+18-2
— 12 6
-t-04

+ 10 t
-0 8
-13 1

+253
+19 9
+26-8
+93 2
+02
—33 6
-8 2

In tot

al.

-18.933.221

17 316 678
10 878 188
1.640 926
1360.000
776.408
7C8 0>*t

629 962
791.231

29.075.70^
9,566 417
8.256.834
2.506.3C(
3.t.50,OC0
5,070,571
3.076 715
2,139 736
1,80S 98^
1.138 027
1.585.649
1,232 577]
469 198
718093
818.116
693.000
463.07J;
864.C81
302.703

+43-3
+89 8—81-

+ 67 6
+84 6
—391
+39 6
+37-4
+89

+83*4
-14 4

-+47"5
+87"
+63
-H)8
+09
+82-8
+26 9
—4-0

165,896.609

14.686.509
I 677.847
1.334.665
1.630.674
1 .^50.000
930.594
641,648
4)4 655
231,118
1S9 799

al.

22,907.009

9.748 960
7.3:0 258
3 527.418
40O2.S»t
8.824 608
2 203.110
1.228.988
724.924
989.674
680 2b9
478 127
80.404

148.741

78,149 98;'

l.«63,617.64f

+87 7

-K8-S

84.086.861

598.751.686

12,557,17!^

8 491 17;<

1.654 OM
1.297.6^0
700 06;
596.306
658 878
700,846

36 650 57;
I

+2 1*8

+S7'9
+38
—08
-t-40
+10 9
+1S-7
-3*7
+13
+27-9

31.266 789

29 278 141
8.5ii5 t-50

7 129 560
2.f20 45f/

2.e25 16.-

1 6f)S 6n7
S.3'2 666
1.954 614
1.162 667
1.052.3 I

:

1.198.52^
871.986
478,09i'

8Sl.«7;
4S9 92!^

487.000
SS4 US
260 126
883 046

64.750.676

1.841.258.961

593,315.1»e

15838 86^
8 748 880
1616 305
l,081.ti9C
063.205
610 778
e76.^04
688 087

80.132,816

1898.

84,110.439
4 321.(>0O
1,866.339
1,801.130
1,144.130
1,166513
1.184 860
678 9C9
654 987
473.884

96.899.896

91.660.929
10.739.800
5,724.861
6.146 861
4 477.886
3,124500
2,080 784
1.424 662
1.889 888
823.8C9
661 687
763,043
253,168
450 000
818 793
272.900
257 J 57
247.110
253 91»
176.27a

181388.SS0

ia,57682»
1.869 43S
1.677.126
1,264.56»
1,437.179
724 618
862.966
435 494
179 601
107 034

20.504,748

9S88.7C5
6 791.488
6.086.888
3 330.t-87

3,841 486
1,336 80S
1,102 azs
669,394
:6&39»
468.750
470.858
88 780
181,831

82.330499

23748.828
7 685 604
6623,131
2 67?,250
2 600.COO
1 886.478
1.872 M8
8,003 730
1,107 ecs
977.463
9C8 099
660 008
497 776
760 (-87

603 824
654.000
381 131
88? 565
981 143

6* 763,B7i»

1.051.674.C67

430,685.803

18.174 C68
8 407 664
1,Z8S.448
1.060.000
679 897
458,831

«4 .987,778
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THE FINANCIAL SITUATION,
The TVall Street market has been active, though

Bomewhat variable this week, with a strong under-

tone and decided advances in special properties.

Strength was due to the same conditions that have

been operating all along, added to the fact that the

early spring outlook for the crops is thought to be

favorable. Any uncertainty or hesitancy that was

apparent in the progressive movement has been due

mainly to short sales and sales to realize profits by

speculative holders. An inclination to realize has

been fostered by several developments. The money

market situation has served to make weak holders

nervous. A rise in foreign exchange to the gold- ex-

port point and an outward movement of a small

amount of that metal has had a tendency in that

direction. Another movement acting similarly is

that the Sub-Treasury has been taking more money

out of the banks than it has disbursed] this contrac-

tion in tbe currency afloat has encouraged the idea

that the bank statement to be issued today will be

unfavorable. Besides these matters, the threatened

strike in the anthracite coal districts has been to an

extent disturbing. That is true, although the opinion

reported to have been expressed by those who were

most familiar with the state of affairs, and the exist-

ing situation as to wages, made a contest of that kind

quite improbable; at the same time the mere possi-

bility of so wide a labor struggle in prospect natur-

ally would induce operators to be less venturesome.

It seems, at least to an uninterested observer, that

the leaders of the Mine "Workers' Association have

shown very little common sense in hanging around

New York the current week to get themselves recog-

nized as an intermediary party between the coal min-

ing employes and their employers. No question of

wages, no matter of individual interest of any kind,

is in dispute, the managing officials and their work-

men being in harmony on all those points ; but the

Council, it appears, wants to be recognized. That

course might, under the circumstances, be intelligible

if the members of the Council said outright they

could not otherwise feel justified in taking their

salary from the men or from the association funds

during the coming year; obviously they might just

as well go to work and earn their wages the coming

twelve months, for unless they get a standing, a

figurehead existence, their official life so far as useful

work is concerned during that period is needless and

without excuse. On the other hand the reply of the man •

agers is unanswerable ; for if they do recognize these

leaders, then the managers' occupation is gone ; that

is to say, should they accept this Council as the body

to deal with whenever a difference arises with their

labor, the men are no longer subject to the employers'

control, but all authority is passed over to the Council.

If any body of directors and officers could successfully

conduct mines and railroads on that basis, there are

many who would be glad to know along what lines it

could be undertaken. We should say that, having

given up the control of the chief branch of the mining

industry, the only course open to the officers would be

to abdicate.

What puts the subject matter of dispute in posi-

tively clear light is that these representatives of the

Miners' Association appear in this city with a snapper

on the end of the lash they hold before the managers.

expressive of their power and the way they mean to

use it; they say that unless their demand is complied
with, a strike will be ordered on Monday, April 1,

and 143,000 men will leave their work at the Council's

bidding, men who confess they have no grievance

whatever. The public thus has a case in point pre-

sented for its judgment, contrived so as to be an illus-

tration of the nature of the requirement demanded
from the mine managers, so plain and forcible that

there is no possibility of misunderstanding its

character. Some might assert in the absence of

this feature that what the representatives of these

miners required was nothing but a form. Consequently

the object lesson is in the highest degree timely; it

asserts that even where there is no matter of differ-

ence, the Council's control over the men must be

acknowledged to be absolute and complete sovereignty,

and that its demand now is for acquiescence in that

kind of relationship. The question has consequently

arisen and, as already said, has been during the week an
influence on the market—will there be a strike?

Those who have looked at the surroundings, and note

what a ridiculous situation the occurrence would put
the mine- workers in, have answered, no ! Wepresume
that judgment will prove correct. Certainly such a

causeless movement could receive no outside support

or sympathy. Public opinion would be against it and
failure be marked all over it from the start.

What lends belief to the expectation that there

will be no strike is the fact that another body
of men have, later in the week, taken up the matter
and have been trying to avert the threatened dis-

aster. A committee of individuals in business in the

anthracite coal-mining districts, accompanied by the

Rev. Edward S. Phillips, have come to New York
and have held a conference with Mr. J. Pierpont

Morgan at his office and have gone away satisfied that

there will be no strike. This is a method, we sup-

pose, of letting down Mr. Mitchell and his confreres

easily. Neither the roads nor the operators of the

mines will, we assume, deal with th^ Council of

Miners, but through the committee representing

business and religion a plan will be devised for

terminating this fiasco ; and if any one in

the wide world can formulate such a plan and
make it a going concern,we all know that Mr. Morgan
is the one. There is nevertheless a humorous side to

this latest movement that is manifest when one con-

siders the nature of the beliefs—as to Wall Street, its

public men, and especially trusts—which are reported

to be rampant in communities like that from which

this committee came. What could be more incon-

gruous than for a body of individuals picked out of

surroundings saturated with such hostilities dropping

into Mr. Morgan's office to secure his services as a

healer, and coming out smiling and highly gratified

with the result and with the man. They probably did

not have a suspicion that they had struck the resort

where every kind of financial or business entangle-

ment—from the Government in desperate straits to

the company so hopelessly impaired that no one else

could be found to reconstruct it (the East Tennessee

for instance)—has, when occasion called, had its af-

fairs straightened out and, wherever necessary, put

on the highway to prosperity.

The most notable event of the week, though at the

moment it has had no special influence on affairs, has

been the capture of Aguinaldo. With the military
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situation as it has recently developed in the Philip-

pine Islands, the natural inference is that this further

act will at once end the war. Indeed the telegraphic

accounts state that the Filipino chief advises a

general surrender. On that point we ought not to be

too sanguine. No one can feel absolute faith in Aguin

aldo's promises, however sincere they may appear to

be. We think the large majority of the public, if

asked what shall be done with the captured general,

would say, do nothing in revenge, give him a pension

to live on, but do not depend upon his promise, or

trust him in any particular. No doubt the end to the

war will follow, if not speedily, not long hence. The

moral effect of the success of General Funston's ex-

pedition will be decided and widespread. Ifc will not

be confined even to the Philippines; it cannot fail to

discourage further fighting there. But it will also

make the settlement in Cuba an easier affair. Then,

too, it is a blessed thought that war is likely soon to

cease and peace reign again wherever our flag floats.

Moreover, from this time the question before our peo-

ple that will take the uppermost place will relate to

the government of these more distant islands.

The American Iron & Steel Association has made

public this week the figures of Bessemer steel produc

tion for the late calendar year. In the light of these

statistics the great activity at present reported in all

departments of the iron and steel trades is not dif-

ficult to understand. There was, it appears, a quite

considerable contraction in the output of Bessemer

steel during the twelve months of 1900 as compared

with the twelve months preceding. In brief, the

production of Bessemer ingots in 1900 was only 6,684,-

770 tons, -against 7,586,354 tons in 1899. The de-

crease, it will be observed, was over nine hundred

thousand tons. It is true the 1899 output was the

very largest in the entire history of the country, but

that does not alter the fact that very much less steel

was made and consumed in 1900 than in 1899. Of

course the Bessemer output does not constitute our

entire steel production. The open-hearth output has

in late years been a growing item, and it is possible

that in 1900 there was a further increase in the pro-

duction of that kind of steel. To the extent that

there was, the loss in Bessemer steel would be offset.

But after all, the general result would in only slight

degree be changed. In other words, the decrease in

the aggregate of all kinds of steel might be less than

in Bessemer alone, but there would still remain a de-

crease of considerable amount.

This falling off in the steel output during 1900 ap-

pears all the more noteworthy when it is seen that

there was an increased requirement for steel in one

very important direction, namely the ^manufacture of

rails. More Bessemer steel rails were made in 1900

than in any previous year ; in exact figures the make
of Bessemer rails in 1900 was 2,361,921 tons, against

2,240,767 tons in 1899, 1,955,427 tons in 1898 and
only 1,614,399 tons in 1897. It is worth pointing out

that next to 1899 and 1900 the largest production of

Bessemer rails was in 1887, thirteen years before,

2,044,819 tons having been produced in that year.

The large total in this earlier period, however, was

reached under wholly different circumstances. In

1887 we built more miles of new railroad in the United

States than in any year before that time or since—that

is, we built about 13,000 miles of track. In 1900 ,on the

other hand, we laid less than 5,000 miles of track.

The present large rail production is therefore the

result of normal conditions, where on the former oc-

casion it was the result of abnormal conditions. It

reflects the continued growth of the railroad system

of the United States, until now there are 195,000

miles of road in the country. With such a large

mileage the requirements for renewals, double track,

additional sidings, etc., constitute a steadily growing

quantity. When business is depressed and railroad

earcings are declining, this ordinary demand for rails

is necessarily curtailed, but when, as at present, all

the conditions of traffic and earnings are favor-

able, the railroads undertake to meet their re-

newal and repair requirements to the full extent.

This is the secret of the increasing produc-

tion of rails the last few years. The mat-

ter is of importance on this occasion only

because it gives added emphasis to the falling off

noted above in the 1900 output of Bessemer ingots.

Obviously, with more steel going into rails, there must

have been very marked contraction in the use of steel

for general and miscellaneous purposes to lead to

such a decline in the steel production. Deducting

the rail tonnage from the total of the steel output

(without any attempt to make an allowance for loss

through conversion), we find that the amount of steel

remaining for uses other than in rails was only

4,322,849 tons in 1900, against 5,345,587 tons in 1899,

4,653,590 tons in 1898 and 3,860,916 tons in 1897.

Outside of rails, therefore, the loss in Bessemer steel

as compared with 1899 has been a full million tons, and

even as compared with 1898 there is a decrease of

330,741 tons. The causes which occasioned a curtail-

ment of the demand for steel last year having been

removed, the consumption is now proceeding at an

accelerating pace; and this explains the prevalent

activity and rising prices.

The Reading Company makes another very hand-

some showing in its return of earnings for the month
of February, and is in this way rapidly wiping out the

heavy losses sustained last September and October

during the strike period. The improvement extends

to the operations of both the Railway Company and the

Coal & Iron Company, and embraces gross and net

results alike. For the Railway Company net is

!{!656,643, against $523,585, and for the Coal

& Iron Company $171,700, against a deficit of

$8,784 in the same month of 1900. The
final result shows a surplus above charges of 157,270

for February 1901, against a deficit of $232,434 for

the same month of 1900. From July 1 to February

28 the surplus is $1,696,927 the current fiscal year,

against $2,544,621 in the corresponding eight months
of the previous fiscal year. The other anthracite

roads also quite generally report improved results.

The Erie has added 8154,616 to its gross and $89,805

to its net; the New York Susquehanna & Western

$44,240 to gross and $30,005 to net; the Central of

New Jersey $74,527 to gross and $63,617 to net. The
New York Ontario & Western, owing to an augmenta-

tion in expenses, reports $27,824 decrease in net, but

gross increased $30,205. The Lehigh Valley Railroad

submits one of the best monthly statements of recent

years ; the Coal Company shows net of $10,354 for

February 1901 against a deficit of $119,794 for the

same month of last year, while the Railroad Company
has net of $250,053 against only $78,837 net last year.
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There was no change in the official rates of discount

by any of the chief European banks this week. Open

market discount rates were, however, firm at the

principal centres, influenced largely by the pending

quarterly settlements. The statement of the New
York Associated Banks last week was chiefly noticeable

because of the comparatively slight change in the

cash items, specie showing a decrease of $939,800 and

legal tenders a loss of $222,300, a total of 11,162,000,

or little more than half that of the previous week.

Loans fell off by $4,033,600 and deposits by $5,727,300,

while surplus reserve was increased by 1269,825, this

item now standing at $10,272,425, The payment on

Monday of $25,000,000, being 12^ per cent of the sub-

scriptions to the United States Steel Corporation

syndicate, did not cause the least derangement to the

monetary situation. The Sub-Treasury operations

have this week resulted in further important drains of

money from the banks. Early next week, however,

the monetary situation should be favorably inflaenced

by supplies of money from the Treasury resulting

from the payment of April interest on the 2 per cents

and also the 4 per cents of 1907, which will amount to

$4,933,296, the greater part, or about 80 per cent, of

which will be paid in this city.

It is reported from Washington that the Treas-

ury is making arrangements for the payment April

12 of about $750,000 of the debt of the Hawaiian

Islands, which is held in San Francisco. On or about

April 15 a representative of the Treasury Depart-

ment will sail for Honolulu to pay about $1,500,000

of the debt which is held there. The remainder of

the $3,235,429 debt of the islands, which is held in

London, will not mature before the end of the year-

The appropriation for this Hawaiian debt was made

by the Sundry Civil bill which passed Congress at

the last session. It should be stated that the money
which will be required for the payment of the Ha
waiian obligations which are held in Sin Francisco

and Honolulu will be drawn from the Sab-Treasury

at San Francisco. One feature of the week has been

the transfer of currency to Chicago through the New
York Sub-Treasury in response to a demand for

money at that centre, and presumably there have

been direct shipments of money to Chicago by the

New York banks.

smaller. Kates are 3^@4 per cent for sixty to ninety

day endorsed bills receivable, 4@4J per cent for prime
and 5 per cent for good four to six months' single

names.

Money on call, representing bankers' balances, was

loaned at the Stock Exchange during the week at 3

per cent and at 2^ per ceat, averaging 2| per cent.

The movement has been quite uniform each day

within the above-noted range, and the bulk of the

business has been at 2^ per cent. Banks and trust com-

panies quote 2^ per cent as the minimum. One feature

of the market has been the offering by some of the

banks of loans at 3 per cent for five days on the trust

company receipts of stocks of those of the steel compa-

nies which will be absorbed by the United States Sseel

corporation. These loans run indefinitely, but they

are subject to call on five days' notice. Time contracts

are liberally offered, while the demand is only mode-

rate. Rates on good mixed Stock Exchange collat-

eral are 3^ per cent for thirty to ninety days and 3^

per cent for four to six months. The market for

commercial paper is quiet and the offerings are com-

paratively small, while the demand is sufficient to pre-

vent accumulations. Some of the inland banks are

buying through their New York correspondents, but

the demand from this source seems to be growing

By far the most important political news of the

week has been the announcement of the capture of

Aguinaldo, the leader of the insurrection in the

Philippines, who was entrapped by Brigadier-General

Funston, in the province of Isabela, on March 23, and
taken to Manila. The Bank of Eogland minimum
rate of discount remains unchanged at 4 per cent.

The cable reports discounts of sixty to ninety day
bank bills in London 3|@3i^ per cent. The open market
rate at Paris is 2f per cent and at Barlin and Frank-
fort it is 4 per cent. According to our special cable

from London the Bank of London lost £104,114 bullion

during the week, and held £36,187,865 at the close

of the week. Oar correspondent further advises us

that the loss was due to the export of £40,000 to

Roumania, to shipments of £245,000 net to the interior

of Great Britain and to the import of £181,000 bought

in the open market.

The foreign exchange market has been moderately

active and generally strong this week, inflaenced by

a scarcity of bankers' bills and by a demand claimed

to be to remit for stocks bought in London for New
York account and also by inquiries for remittance in

connectionjwith the semi-monthly settlement in Lon-

don and the quarterly adjastments at Continental cen-

tres. Comparatively few commercial bills against

grain have been offered, but there appears to be a bet-

ter supply of those drawn against cotton. It is re-

ported that owing to the dull business in cotton man-

ufacturing many of the mills, especially at the East,

are disposing of much of their stocks of cotton, thus

causing a decline in the price of the staple, which has

been taken advantage of by exporters. This will

partly account for the supply of cotton bills.

Arrangements were made by the National City

Bank early in the week for the shipment

to Paris by the steamship Li, Gascogne of $245,-

318 33 gold. The consignment was not forwarded

on Thursday, owing to the postponement of the sailing

of the steamer until Saturday (today). It is interest-

ing to note that the steamship La Gascogne, on which

the City Bank's shipment of gold to Paris was made,

brought this week $101,325 foreiga gold coin in transit

to Cuba, consigned to the City Bank. It is announced

that a consignment of $200,000 gold will be forwarded

by the above-named bank to Bremen by the Kaiser

Wilhelm der Grosse which will sail on Tuesday of next

week. The announcement of the above engagement

of gold for Paris caused some surprise in foreign bank-

ing circles for the reason that close figuring failed to

show a profit on the transaction. It was reported

when the engagement wasjannounced that French gold

coin had been obtained by the bank on such advan-

tageous terms as to justify the shipment, but it later

transpired that the gold consisted of American bars,

which were withdrawn from the Assay Office yester-

day (Friday). The Assay Office paid $903,472 11 for

domestic bullion. Gold received at the Custom House

during the week $119,788.

Nominal rates for exchange responded to the strong

tone of the market by an advance to 4 85^ for sixty

day and 4 89 for sight. Kates for actual business

opened on Monday unchanged for bankers' bills com-
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pared with those at the close of last week, at 4 84|@
4 85 for long, 4 88@4 88^ for short and 4 88|@4 89

for cables, and the market was strong. Oa the fol-

lowing day rates for actual business for sight and for

cables advanced one- quarter of a cent, to 4 88]@
4 88i f )r the former and 4 89@4 89] for the latter,

while those for long remained unchanged. The tone

was strong, and it so continued on Wednesday until

the afternoon, when the demand subsided and rates

for actual business for sight and for cables fell off one-

quarter of a cent, to 4 88@t 88] for the former and

4 88|@4 89 for the latter, long, however, remaining

unchanged. On Thursday there was an advance of

one quarter of a cent all around, to 4 85@4 85^ for

long, 4 88i@4 88^ for short and 4 89@4 89^ for

cables, in response to a demand to remit by Saturday's

steamers, and the market closed strong. It was easier

on Friday at a decline of one -quarter of a cent all

around. The following shows daily posted rates for

exchange by some of the leading drawers.

DAILT POSTED BATES FOR FOBEIOM BXCHANGB.

Brown Bros.

BarlDK,
MaxoanACo..

Bank British
No. Amerlo£,..

Banket
Montreal.

Canadian Bank
of Commerce.

Heldelbaob, lok-
elhelmer « Co,

Laiard FYerei...

Merotaanta' Bk.
of Canada

(60 days.
{siKht...,

J
60 days,

}Sl(fht....

1 60 days.
, iSlKht....

1 60 days.
JSlKht....

} 60 days,
j Sight....

(60 days.
) Sight....

(60 days.
iSlKht....

(60 days.
}8l«ht....

FBI..
Mar. 22.

MON..
Mar. 26

TITMS.,
Mar. 26.

W»D..
Mar. 27.

Thdr..
Mar. 88.

4 86«
4 89

89^
89 i=«- i§« 89

4 86«
4 80 i§« ii« i§^ fa^
4 86W
4 89 T 89 i^ ^^
486
488H

85
88«

86
88«

85
88«

BOH
80

4 86
4 88«

86
88^

86
88«

85
88X

86^
89

4 86)<
4 89 89

85^
80

85^
89

88H
89

4 86^
4 80 89

86«
H9

8S^
80

e6«
80

4 86
4 8SM

86
88«

86
P8«

86H
89 89

Fei.
Mar. 89

l6«"
89

8B«
H9

8SH
89

85M
89

86H
89

86^
80

86!^
89

88«
t-9

The market closed at 4 84|@4 85 for long, 4 88

@4 88i for short and 4 8Hf@4 89 for cables.

Commercial on banks 4 84i@4 84^ and documents
for payment 4 83f@4 85. Cotton for payment,

4 83|@4 84, cotton for acceptance 4 84J@4 84^ and
grain for payment 4 84|@4 85.

The following gives the week's movements of

money to and from the interior by New York banks.

Wtek BnMng Mar. 29, 1001.

Cnrrenoy.
Oold

Total trold and lesal tenders.

Beeeivtd bi/

N. r. Banks.
Shipped by

N. r. Banks.

16.689.000

1.847,000

16.630,000

1.140000

17,646.000 »e,779,000

Ntt InUrior
Movtment.

Gain.

Gain. 688,000

Gain. (767.000

With the Sub-Treasury operations the result is as

follows

.

Week Ending Mar 39. 1901.

Banks Interior movement, as aboye
8»b-Tre«»ury operations

Total Koid and legal tenders.

Into

Banke.
Out Of

Bank*.

>7,646,000

16,900,000

18.770.000

20.000,000

$24,446,000 187,670.000

Net Change in

Bank Roldinge.

Gain. 1767.000

Loss. 4,000,000

Loss. 13.233 000

The following table Indicates the amount of bullion

in the principal European banks.

Bank oj

Mar. 28. 1901 Afar 29, 1900.

Sold. Siltisr. Total. Oold. Stiver. Totai.

ngland
X

36,187,868

96,111.842

30,382.000

74.397,000

.'<8.923.000

14 003.000

15.818 000

6.058,400

2,993.000

813,803.107

Ml 4.'^9»i9

% X
36,187,865

189,079,071

16,031.000

81,601,000

40 682,000

30,662,000

17.175.300

10,728.000

4,189.000

1
86,129,907

77,762,68H

84,641,000

88,651,000

37,731.000

13.673.000

15,426 000

4,968.000

2.941,000

M S
36.189.997

128,3P4,ia7

37,183.(00

90,440.000

47.4Ol.OO0

29.107.000

17.037.0OC

11,084 OOC

4,411 OUC

rranoe
Qermanj*....
anssla

Aat.-Hune'y.
Spain

43,664,339

16,652,000

7.104.000

10,699.000

16,660,000

1,930.200

6,670.500

1,496,000

45.641,461

12,642.000

6,789 000

9.680 000

16.434,000

1.601,000

6,116.000

1,470,000

99.373,101

9ti,6«6.816

Italy

Netherlands
Nat. BelB'm *

ToUthls week
T )t. prev. wk

108076029

102492702
416,379.038

413.963.6311

895,808,86.?

299.70JH 013

396.177.124

899.391889

"Hie division (between gold and silver) given In onr table of coin
and bullion tn the Banii of Germany and the Bank of BeK'lum Is made
ITom the best estimate we are able to obtain ; In neither case Is It
eialmed to be aoourate, as those banks make no dlsttnotlon in their
weekly returns, merely reporting the total gold and silver, but we
Deueve the division we make is a close approximation.

TffE BANK OF FRANCE.
N'o banking institution in the world has attracted

to itself a more widespread inter-st daring the last

dozen years, and particularly during the last year,

than the Bink of France. It has not been sabject to

the extreme movements of expansion and contraction

which have characterized American banks daring the

period. Nor has it, like the Bank of Eagland, shifted

with great rapidity, according to tfte vicissitudes of

home finance, its attitude towards the money market.

Perhaps for this very reason it has been an object

of much curiosity and discussion. Its power as a

bulwark of international finance has been frequently

attested during recent times. It was to the Bank of

France that the Bank of England applied ia the crisis

of 1890 for the loan of gold which made good the

London reserve and checked incipient panic in that

city. Exactly a decade later, when the misgivings of

the Presidential contest caused IS'ew York to call in

its foreign reserves, it was the Bank of France which

volunteered to provide the requisite gold for export

to America—an action by which London was relieved

of a strain which, in the circumstances of the time,

would have been extremely unpleasant.

Both incidents testified to the peculiar strength and

stability of the institution. How that strength has

been acquired is known to every one who has watched,

for twelve years past, the regularity with which the

stream of gold imports flowing into Earope has left a

good part of its substance in the vaults of the Paris

institution. The Imperial Bank of Rassia, ard, in a

smaller way, the Bank of Austria- Hungary, have in

recent years enlarged their gold reserves at an equally

rapid rate. But in the case of both these banks it

was the strong arm of the Government which set in

motion the machinery that drew in the world's floating

supplies of gold. Moreover, the Austro-Hungarian

Bank, two or three years ago, and the Bink of Rassia

during the two past years, have found great difficulty

in retaining the gold thus accumulated. Bat there

has been no sudden and continuous outflow from the

French B.4nk's reserve, and the reserve was heaped

up without the slightest co-operation of the Govern-

ment. In this regard the history of the institution

h\sbeen unique among all the great banks during

the decade.

We have before us, by courtesy of the managers,

the comprehensive report of the Bank of France for

1900. The figures of the year's operations are strik-

lig in themselves; the year's ^'productive opera-

tionb" in loans, discounts and advances, for instance,

reaching the sum of 18,663,048,500 francs, or ap-

proximately $3,732,000,000. This is an increase over

1899 of no less than 830,017,100 francs, or 1166,000,-

000, a gain of more than four per cent. The par-

ticular interest of the report, howevtr, lies in the

comments on the year's results by the Governor, M.

Pdllain. His observations deal frankly and clearly

with several topics which in current fiaancial dis-

cussion have been much obscured.

For example, the accumulation of gold at the Bank
last year has been made the subject of numerous and

contradictory conjectures. That this increase was

very large, is well-known; we d^ubt, however, if most

people are aware that the institution's stock of the

precious metal was increased during 1900 in no less a

ratio than 25 percent. Ox December 31 1899 the

Bank's gold holdings were 1,866,400,000 franca ; on.
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December 51 1900 they footed up 2,334,300,000.

This remarkable increase, as we have already noticed,

was not facilitated by Government operations. It was

not made possible by any abnormal balance of foreign

trade, such as has recently made the American market

master of the world's reserve of precious metals. As

the President himself remarks in his report, *'the

influx ot th3 yellow metal was all the more extra-

ordinary trom the fact that the money market, since

Septembeir 1899, has been deprived of the supplies

from South Africa.*'

Some financial critics have suggested that this gold

was acquired to strengthen arbitrarily the reserve

against circnlating notes. Others have contended

that France, disquieted by the Fashoda episode, was

piling up » ''war fund." Let us see how the phenom-

enon is viewed by the head of the institution, in his

explanations to the shareholders. "This expansion,"

writes M. Pallain, "is due to conditions in exchange

resulting from the commercial and financial opera-

tions of France with the outside world. Iq an appre-

ciable degree the movement of exchange must have

been influenced by the Exposition. In 1889, under

similar circumstances, an increase of more than 250

millions in the gold reserve is on record."

Thus ff.r an explanation which will seem surpris-

ingly commonplace to sensational theorists. Bat the

President goes further. The idea has been almost

universally (intertained that, however normal may
have been the original causes of the movement, it was

fostered—" ^facilitated " is the word in the dialect of

modern finance—by the Bank itself in its desire to in-

crease its gold reserve. The President's remarks

to the shareholders of the Bank regarding this

part of tlie matter are highly interesting. *'You

know, gentlemen," he pursues, " that so great a re-

serve imposes on us greatly increased expenses. The
gold deposited at the Bank is represented in circala

tion by notes whose issue and the tax on which sen-

sibly burden our expense account." What has he to

say of the offsetting advantages? "Independently

of the advantages which may be gained by the gen-

eral situation from an abundant reserve of gold,

it must I ot be forgotten that, in very numerous in-

stances, the public prefers the notes to the gold." An
explanation, we should say, which might be repeated

verbatim iu a report of Secretary Gage, to explain the

similar movement in the United States Treasury's re-

serve of gold. The President's explanation finds

striking support in a subsequent section of the report,

where it is shown that of the average note circulation

of the Bank of France during 1900, amounting to

4,034,145,100 francs, 3,237,300,000 was absolutely

based on deposits of gold and silver, while the purely
fiduciary p:;rt of the circulation footed up only 796,-

845,100 f.ranc% or barely one-fifth of the total out-

standing issue.

Along with last year's enormous increase in gold at

the Bank of France, there has been a decrease of

52,100,000 francs in its silver holdings. Since the
decrease in silver is little more than one-tenth of the
increase in gold, there is no very obvious ground for

the theory that the Bank is replacing the one metal in its

reserve with the other. The President's explanation
of the loss in silver, moreover, is singularly matter-of-

fact. ''Switzerland and Belgium," he observes, "have
drawn on us for a considerable sum (of silver), and
the colonies have applied for five-franc pieces. Be-
sides this, ill observance of agreements authorizing

a new coinage of fractional carrency, we paid over to

the Treasury in 1900 eight millions of five-franc

pieces destined for re-coinage." In other words, the

silver in French circulation has been increased, but it

has not returned to the Bank. This movement again

resembles that of our Treasury's coin reserve.

We have left ourselves little space for review of the

numerous other topics of interest dealt with in the

report. The relations of the Bank with the Govern-

ment are particularly worthy of remark. Daring

1900 the sum of 180,000,000 francs was loaned by the

Bank to the State. To an outsider the striking fact

of this operation is that since 1897 none of these ad-

vances have borne interest; they are a means of re-

payment by the Bank for its charter privileges.

Another point of interest, bearing on the dis-

cussion of branch banks in America, lies in the

operations of the French Bank's 391 branches or aux-

iliary establishments scattered throughout France.

The distribution of the institution's total reserve of

precious metals at the close of 1900 was 1,783,200,000

francs at Paris and 1,650,600,000 in the branches

—

a remarkably even division when it is considered that

the thirty-one reserve cities of our national banking

system hold barely half of the total cash reserve.

On the other hand, the reserve at Paris is made
up of 1,536,400,000 francs gold and only 246,-

800,000 francs silver, whereas the branches hold

in gold 797,900,000 francs and in silver no less than

852,700,000. We should say, however, that this

different composition of the reserves indicates noth-

ing more than does the relatively large stock of gold

in the vaults of banks of American seaboard cities.

Interior banks have chiefly the function of supplying

ordinary trade requirements of money ; the banks of

seacoast capitals have to provide on occasion, and on

short notice, for the heavy requirements of foreign

exchange.

Perhaps the most characteristic of all the exhibits

in the report which we have reviewed is that which

shows the extraordinarily wide distribution of owner-

ship of the Bank. In Paris there were registered at

the close of last year 10,517 shareholders, owning

altogether 100,260 shares. Outside of Paris 16,618

registered shareholders were credited with 82,240

shares. In other words, the average holdings of the

proprietors of the Bank of France are only a little

over ten shares apiece. Did we not know that the

French Government rentes are distributed as widely

among that thrifty population, and in equally small

lots, this showing would be unique in finance.

TEE STATE CANALS PROBLEM.
The failure of the Hay-Pauncefote treaty leaves

the question of the isthmian canal without visible

advancement. Yet it is proper to use the definite

rather than the indefinite article, because the memor-

able run of the Oregon closed the case and made cer-

tain that the neck must be cut through. Meanwhile,

we have before us a smaller question, yet one near

and important to this State and somewhat so to the

Northwest: what shall be done with our State canals ?

The Erie Canal was originally 15 feet wide in the

locks (its most contracted portion) and 4 feet deep,

taking 30-ton boats, whose capacity was 1,000 bushels

of wheat; this was subsequently increased, without

change in the canal, to 100 ton boats, with a capacity of

3,333 bushels. An enlargement in 1862 doubled the
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width of the canal bottom, made its locks 18 feet

wide and 7 deep, and introduced boats 98 feet long

by 17^ deep, with a tonnage of 240 and a carrying

capacity of 8,000 bushels, the original load having

thus been multiplied eightfold. This is still the

condition, no substantial improvements having been

made since except in lengthening most of the locks

80 as to take two boats at once. Then came the

project of 1895, which was declared by the law of

that year to be a general deepening to not less than

nine feet (not leas than eight across some permanent

structures such as aqueducts, etc.), with some im-

provements in locks and a deepening of the Cham-
plain Canal to seven feet. An outlay of 9 millions

for this purpose was submitted to popular vote and

approved. The money was spent, with very inade-

quate results. That the object was not attained is a

part of our unfortunate and not creditable political

record, which it would not be useful now to consider.

Just about two years ago Gov. Roosevelt turned the

subject over to a special advisory committee; their

report, made a year ago and set forward past the

Presidential campaign, is now before the Legislature

as unfinished business, together with a very recent

special message from Gov. Odell.

The Greene Committee saw five pcssible procedures:

1, to complete the existing enlargement plan, for 15

millions more; 2, to make a locks enlargement, for 6

millions; 3, to construct a barge canal from lake to

river, for 50 millions; 4, to construct a ship canal for

vessels of 5,000 to 10,000 tons capacity, at an esti-

mated cost of 200 to 500 millions; 5, to abandon the

canals, disposing of them on the best terms obtain-

able. The committee sent out a circular letter of

inquiry containing this statement, and their elaborate

report recommended the barge canal for 1,000-ton

boats of 33,333 wheat-bushels capacity, this being

known as the 60 or 62 million project, although still

larger figures have been used for it. The ship-canal

scheme may be dismissed for the present as chimer-

ical, notwithstanding Congress instituted preliminary

surveys. The case comes down to a substantially new
barge canal; or the completion of moderate improve-

ments already begun; or holding matters stationary

awhile, which is only to defer the final decision; or

to get rid of the canals as State property.

The thing most clear—frankly, the only perfectly

clear thing in the problem—is that it should be taken

up with an open mind. If the State owes the canals

any debt at all, it is a money debt on the balance-

sheet, not an obligation of gratitude; there is no
proper place for sentiment in connection ;with it.

Because we have long been accustomed to consider

the canals essential to the prosperity of the State, and
especially this corner of it, is no argument; it iB,|at

most, only a presumption to be tested by the facts of

to-day, for if it was true once, it may not be true now.

The canals preceded the rail, and did a large service;

but development of the latter has become a marvel at

which we are still wondering, and it has altered the

conditions. We are now to decide—and by actionjor

inaction shall be compelled to decide—whether the

canals are worth further investment as a toolj; if they

are not, they should be treated as other outworn de

vices have been.

There is wide diversity of views, and) abandonment
does not lack vigorous advocates. Taking as repre-

sentative the most pronounced of these, Mr. John I.

Piatt, of Poughkeepsie, who declares the canals are

now no help but a hindrance to State prosperity, the

contention is thus : all figures which make out a

profit to the State treasury from the canals and an
average lower transportation rate on them as compared
with the rail are misleading, in that they omi^ inte?-

est and other contributions by the public. When the

State's outlay to provide a free waterway is added to

the cost of canal carrying, the advantage in rates is in

favor of the rail. Rail and canal are alike tools of

transportation, and should be treated alike. To make
one provide its own way and also tax it for the privi-

lege of doing business, and then to furnish the other

a free way and maintain it at public experse, is illogi-

cal and absurd. To load oae with a tax as ^ private

enterprise, and give the other a bonus as a public

work, is to make an unjust distinction; the canal does

not 'reduce transportation cost, but only shifts it.

The abolition of tolls in 1882 was a confession that

the canals could no longer maintain themselves, and

a correct balance-sheet shows that the State has sunk

sixty five millions on them. The rail is carrying

nearly all the tonnage, with the certainty of an in-

creasing difference; canals are an antiquated and un-

profitable device, which only hinders the batter one.

This is, at least, a clear and timely statement. Its

figures may be attacked and its forecasts disputed,

but its argument is firmly sound. All outlays of pub-

lic money must go into every practical discasaioa of the

subject, and the sole business problem Is how to get

performance of transportation in the most efi&cient,

economical and stable manner. To look solely at the

freights paid on a free canal is no naore rational than

a proposition would be to do away with transportation

costs by building a system of State railways over

which all persons and goods might travel free. The
consumer pays all expenses. He may properly study

and compare methods of doing this, but he should

never for one moment forget the fact.

The question will inevitably come up in every

county, for whose benefit will the canal improvement

inure ? It is declared that the canals are necessary to

maintain this the Empire State and especially to

maintain commercial supremacy for this city; this is

the old proposition, and if it is still accepted the

question of relative benefits remains, with large room

for internal jealousies. How either the port or the

State could profit by the passage of shiploads through

both to Europe without breaking bulk does not ap-

pear, and this seems to make the scheme of a ship

canal properly one of national concern. To the

smaller scheme of a barge canal, and somewhat

to the existing one, the question shifts a

little; does the State at large piofit by

cheap transit of grain across it, or does the

grain-grower get the advantage while escaping the

cost of the means ? How far this is a loc.J concern

must inevitably become a very local question. The
"canal counties'' will inquire, or jndgo without in-

quiry, whether they are built up by \ traffic which

passes by them ; the other counties will naturally

doubt their concern in a water-way which, as far as

can be seen, neither brings nor carries for them. And
in general—partly by unfortunate political situations

—the disposition has been growing in the interior

counties to put burdens on the cities at the ends of

the State. If that is thought an unfair statement it

may be modified to this, which containa tho practical

point : it is the old quarrel of the bel?y and tho mem-
bers, and there is enough jealousy between city and
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country to make it improbable that a popular vote for

any large canal loan can be secured. Plainly, the

political managers think so, for they are timorous

about making the issue ; they put the whole subject

by last year, and there is still a feeling that it is rather

unsafe.

The problem is so difi&cult as to be even formidable.

Kemembrance of the canal rings of long ago and the

more recent nire million fiasco since 1895 may well

cause dread of renewed and larger undertakings, and

there is another menace of trouble which has been

little mentioned. The necessary water for any larger

canal operations must move eastward, and there is

only one source of supply. Against gradually lessen-

ing available resources are set greatly increasing de-

mands, producing a situation which this city has still

on its hands to settle; city and country also meet in

conflicting interests, and the water of the State as

well as its wood grows scarcer, while as to the seem-

ingly boundless interior seas, we have to remember

that new drains on them are established and pro-

posed. At least, therefore, before any large new

canal work is undertaken it should be made clear

that the water supply cannot become problematical.

As a question simply of transportation means, the

present fact is that the canal has been Icsing and the

rail gaining until they stand in volume of traffic

nearly as 1 to 12. Nor has the latter reached its

limit, and probably nobody will deny that the rail-

ways are physically able to do all the work. President

Callaway is reported to have said that if the State

will pay the Central the 3 per cent interest on the

sixty miUions, the road will carry free to Albany all

the grain which may ofler at Buffalo. If this were an

official offer of definite contract, it would bring the

case to a question which the strict discussions of it

have omitted; what is the function and necessity of

the canals as a check upon the railways ? Under any

endurable freight tariffs, they can carry only bulky

and low-priced stuff?, which can bear slow movement
and must have the lowest figures, yet they have long

been assumed very efficacious in keeping down tariff's.

Much space could be given to discussing this, yet

with small profit, for one person can observe the

past course of rates and forecast the future about as

well as another. To dispose of the canals would not

necessarily mean their destruction, but if they were

entirely gone, would the railways attempt to take

advantage of the situation ? The State has clear

right and some power of control, [and might find

means of protection in such a case; moreover, as

against the proposition to build a substantially new
canal on or near the route of the present one, a State

railway instead along that route will remain a possible

mode of relief which a private corporation would not

be so short-sighted as to foster.

All things considered, the barge canal as recom-

mended by the Greene Committee seems to us almost

hopeless of realization. It must pass the referendum,

and we doubt whether any legislature will come to

the point of ordering one for it; at least, so large a

step could secure a popular vote, if at all, only after

a diligent inquiry and the making out of a very clear

case, Buch as would stir up public stntiment enthusi-

astically for canals. There is no evidence that such

a sentiment exists now, and perhaps no strong prob-

ability that it could be created in Greater New York,

even if it could be iu Albany, Onondaga or Erie. At
the other extreme, it is not probable that the terminal

ports, at least, have so far lost their old faith in

canals as to be ready to part with them outright—

a

step which also requires a constitutional amendment.
Between these extremes there is only the middle

course of holding the canals as they are, actual decay

being prevented, until more light can be had upon
their value as a check upon the railways, or of

carrying out conservatively the improvement ordered

in 1895. Eeplying to the Greene Committee in June
1899, Mr. A. S. Hewitt said he had reluctantly come
to the conclusion that the canals must now be re-

garded as only a possible insurance of low rates by

rail. The permanent era of low-rail cost seemed to

have arrived, and he could see no justification for any

further large outlay on canals; he would hold

them a few years longer, however, in order to make
sure. Governor Odell now takes nearly the same
view. The canals being serviceable for protection

rather'than actual use, he opposes the barge project,

for even with that the Canadian canals would still be

deeper, and their natural advantages in through

water-way competition would be immovable. He
therefore recommends submitting to popular vote*

next autumn, the question of improvement as out-

lined in 1895, at a total cost of twenty to twenty-four

millions. We incline to think it might be better to

wait one year more, if the time can be used in further

public study, not in mere dallying. Such a middle

course as this would, in our judgment, be wisest.

THE PENNSYLVANIA RAILROAD'S
INCREASE IN S7 0CK.

The announcement of the new issue of stock by

the Pennsylvania Railroad has followed closely upon

the action of the stockholders in authorizing the in-

crease in capitalization. On Wednesday the board of

directors adopted a resolution giving shareholders the

privilege of subscribing for 33^ per cent additional

stock at the price of $60 for $50 shares. As the stock

now is $151,700,000, this means an increase in the

amount of 150,567,000. The total new stock author-

ized is $100,000,000, and hence over one-half the

amount is by this step disposed of. The Pennsylvania

management are engaged in undertakings of large

magnitude, and the company's money requirements

are of corresponding size.

There can be no question that the company will

have ample need for all the money thus to be pro-

vided. During the late calendar year purchiaes of

blocks of stock of the Norfolk & Western, the Chesa-

peake & Ohio and the Baltimore & Ohio were made,

and the fact that no special means had been provided

for financing these purchases was refiected in the ex-

istence of a floating debt on December 31 1900 of

over.2C| million dollars. In exact figures this debt

was'reported $20,650,000, its designation in the bal-

ance sheet being ''collateral investment obligations."

As the fifty millions new stock is to be sold to share-

holders at 120, the money yield will be in excess of

sixty million dollar?. This it will be observed is

about three times the 20^ millions floating debt re-

ported December 31. The uses to which the money

isfto be put are described in the resolution of the

board of directors, namely (1) the paying off of the

collateral investment obligations; (2) providing neces-

sary capital for construction and equipment expend-

itures on the main and leased lines and branches, and

(3) providing for other corporate purposes.
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No doubt the greater part of the money will go to-

wards the first of these three purposes. For there is

good reason for thinking that the collateral invest

ment obligations are much larger now than they were

on December .31. In the first place, the amount has

since presumably been increased by the payment for the

Long Island Railroad stock purchased, which payment

wasnot made until a short time since. It is understood

to have involved approximately $6,000,000. Daring

the current year also the company has greatly en-

larged its holdings of Baltimore & Ohio stock.

Though no confirmation of the fact has come from

Pennsylvania Railroad sources, it is known that the

Pennsylvania now has a preponderating interest in that

property. The total outstanding stock (common and

preferred) of the Baltimore & Ohio is $104,272,576.

One half of this, to give control, would call for the

possession of say $52,000,000. On December .31 the

Pennsylvania held only $16,000,000 of Baltimore &
Ohio stock and the Northern Central (a subsidiary

company of the Pennsylvania) held $1,000,000 more,

making $17,000,000 together. Thus to acquire a ma-

jority interest, the purchase of $35,000,000 of ad-

ditional stock would have been necessary. At current

market quotations the cost of this entire $35,000,000

of B. & 0. stock would be not less than thirty million

dollars. Whether the Pennsylvania now holds an ab-

solute majority of B. & 0. stock or not, it is obvious

that the collateral investment obligations reported in

December, together with the Long Island and Balti-

more & Ohio purchases, will take up a considerable

portion of the proceeds of the 50 millions new stock

of the Pennsylvania.

With the issue of the $50,567,000 stock, the total

of the share capital of the Pennsylvania Railroad will

be increased to $202,267,000. It may perhaps be

supposed that this is the largest amount of stock

outstanding on any railroad company in the United

States. This supposition is not correct, if account

of both common and preferredjshares be taken. The
Atchison Topeka & Santa Fe has outstanding $102,.

000,000 of common stock and $114,199,530 of pre

ferred, making over 216 million dollars together,

though to be sure only the preferred stock is on a

dividend basis as yet. The Union Pacific has out-

standing $95,981,300 of common and $99,482,800 of

preferred^ stock, making over 195 millions combined,

both receiving dividends, and the shareholders have

just authorized a further increase of 100 million dol-

lars. The Southern Pacific Company has 200 million

stock authorized and $197,832,418 outstanding. The
Southern Railway has 120 millions common and 60

millions preferred, all issued. The Erie Railroad has

$112,357,400 common and $63,882,800;preferred. The
Northern Pacific has a smaller stock capitalization

than any of these, namely $80,000,000 common and
$75,000,000 preferred.

The 50 millions new stock of the Pennsylvania will

increase the dividend requirements over three million

dollars per year on the basis of the 6 per cent paid dur

ing 1900. In other words, the call for dividends will

be $13,130,000 instead of the $8,781,170 actually paid

in dividends r'uring the late twelve months. But as we
showed in reviewing the company's report for 1900

the Pennsylvania's earnings are on a marvelous scale.

Taking all the lines owned, controlled and operated

the addition, to gross revenue during the last two
years has been no less than $36,794,467. The gain

in net income in the same two years was over 16

million dollars. On the lines directly operated east of

Pittsburg and Erie about 8 million dollars was appro-

priated out of earnings during 1900 for extraordinary

expenditures, and even then the income was sufficient

to provide for all charges and the 6 per cent divi-

dends. So long, therefore, as the present activity in

trade continues, and existing rates on coal (which

forms such a large proportion of the company's

tonnage) are maintained, dividends on the enlarged

amount of stock will be earned with ease. The main-

tenance of rates is a hardly less important factor than

the activity of trade, and as to this it is to be remem-

bered that the purchases of intereats in competing

lines were made with the express purpose of ensuring

more remunerative rates than had prevailed durinz

previous periods of depression. The holdings of

stocks in these competing lines will also yield a direct

return in the shape of dividends.

One feature in connection with the new stock issue

is deserving of commendation. We refer to the price

at which the stock is to be sold. Three ways of

disposing of the shares were open to the management.

They might be sold at par, they might be sold at cur-

rent market quotations, or they might be disposed of at

some figure between these two extremes. Practice in

this respect has varied a great deal among the differ-

ent railroad companies in the United States. Both

the Milwaukee & St. Paul and the Chicago Burling-

ton & Quincy have recently made stock allotments at

par to the stockholders from which valuable "rights''

have resulted. The Great Northern, whose shares

sell in the neighborhood of 200, has just allotted

stock at par to its shareholders, a payment of 20

per cent, however, being credited on the same

in the way outlined in our news columns last week.

The Pennsylvania's own practice in this particular

has not been uniform. For instance, last year

one lot of new stonk was sold to the shareholders

at par and another was sold in the market at full

market rates. The management have on this occa-

sion chosen an intermediate course. Doubtless the

whole 50 millions stock could not even in these days

of large transactions on our Stock Exchange be sold

in the open market without seriously affecting the

price. On the other hand, to allot the stock at par

would deprive the company of the sum represented

by the premium. By adopting a mean price of 120

the proceeds of the 50 millions sale are increased 10

million dollars beyond what the yield would be in

cash at par, while at the same time the price is left

sufficiently below market quotations to make the

privilege given of taking it by the shareholders a

valuable one.

COMBINA TIONS AND UR PRESENT D UTY.
Under the above caption the " Riilroad Gazette"

of this city last month published a communication

from the pen of Mr. Aldace F. Walker, the Chairman

of the board of directors of the Atchison Topeka &
Santa Fe Ry. The occasion for the letter was the

remarks contained in the annual report of the Inter-

State Commerce Commission on the subject of rail-

way combinations and the concentration of railroad

interests. This is a subject which we have ourselves

discussed quite recently, more particularly in an

article in our issue of January 19, entitled " How to

Check Riilroad Consolidations," but Mr. Walker

writes in an interesting way, and always says some-

thing worth considering. Aside from his extensive
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railroad experience he was formerly himself a member

of the Inter-State Commission. He has thus gained

experience in a double way, and from differing points of

view—at one time acting as guardian of the interests

Of shippers, at another as a representative of the car-

riers. He also reasons caref ully^ and possesses the

happy faculty of presenting his thoughts in a clear

and lucid way.

It must be admitted that it was very encouraging

to find the Inter-State Commerce Commission in its

recent annual report recognizing so clearly the causes

responsible for the tendency towards railroad com-

binations and railroad amalgamation which has be-

come the feature of the times. The Commission had

computations made to show how far the movement

had gone, and found that, disregarding mere rumors

but taking account of well-authenticated statements,

there were absorbed in various ways between July 1

1899 and November 1 1900 no less than 25,311 miles

of road. This was before the November Presidential

election. Since then, as every one knows, the move-

ment has been growing and developing at an acceler-

ating pace, two of the most prominent recent absorp-

tions being that of the Southern Pacific by the Union

Pacific and that of the Central of New Jersey by the

Reading. Rather unexpectedly the Commission has

frankly and accurately acknowledged the causes un

derlying this wonderful consolidation movement.

These causes are summarized as (1) the fact that no

competition is so destructive as that between rail-

ways; (3) that moderate advances in rates work im-

portant changes in net results; (3) that railroads may
be more readily combined than any other class of

properties; and (4) that the statutes of the land

operate directly to induce such combinations.

It is the Commission's admissions on the latter

point that have attracted most attention. These re-

marks in full were: ** Many years ago the railway

managers found it necessary, in what they believed

to be legitimate self-protection, to form pooling con-

tracts. They still believe that the right to make and

enforce such contracts is a proper and essential one,

but the Inter-State Commerce Act renders the^ for-

mation of these [contracts not only illegal but crim-

inal. That Act also provides that carriers shall pub-

lish their rates and adhere to them, but the Anti-

Trust Act as interpreted by the courts renders any

agreement with reference to the making or maintain-

ing of Inter- State rates a crime. If carriers are to make
public their rates and to charge all shippers the same
rate, they must, as a practical matter, agree to some ex-

tent with respect to these rates. When railway man-
agers believe that the law forbids in one Act what they

deem necessary to the observance of another, the

obvious tendency of the enforcement of such a law is

to lead to the discovery, if possible, of some way in

which it can be avoided. So if there can be no
agreement in the operation of independent railways,

it seems inevitable that there will be unity or agree-

ment in their ownership."

There is of course nothing new in the foregoing.

The facts have been known to all careful ob-

servers for a long time. It was an agreeable'surprise,

however, to find the subject treated in such an open

and straight-forward manner by the Inter- State board.

It is this frank admission by the Commission of the

part played by Federal legislation in bringing about

the present situation that has led Mr. Walker to give

emphasis to the same point and to show that sach

legislation has proceeded along altogether wrong
lines. He points out that oi^r industrial system is

based upon the eflBciency of competition. Socialism

aims to extinguish competition and to establish a

parental Government by the State. Like every other

natural force, competition may readily become ex-

cessive; railways are particularly subject to the pos-

sibility of its excess and to injurious results there-

from. Pools, as formerly employed in thisjcountry

and as still employed in other countries, were forbid-

den by the Inter-State law. After the passage of

that law railway traffic associations were devised as a

less effective form of similar internal regulation; but

under the Federal Anti-Trust law, as construed by

the U. S. Supreme Court, this method of regulation

was also barred out. Uncontrolled railway competi-

tion, however, means the extinguishment of railway

revenues. Thus, legislative conditions became such

that railway combinations were the only way out of

the dilemma. Mr. Walker says it is easy now to un-

derstand the genesis of the legislative error; there

were dangers perceptible in pools; sometimes injustice

resulted from them; Congress might have acted

with a view to forefend the dangers and restrain the

injustice, but instead of that it adopted the whole-

sale policy of destroying pools altogether.

This is in line with what we have said on previous

occasions. Mr. Walker, however, carries his process

of reasoning a step further, and shows that the com-

binations in the industrial world are in great measure

traceable to the same legislative error as expressed

in the anti-trust laws. He sajs: " A like thing

occurred in respect to the spasm of anti-trust legis-

lation in which Congress as well as the State legisla-

tures afterwards became involved. There were evils

to be apprehended from what were then called trusts,

being arrangements under which competing manu-
facturers controlled the excesses of their competition

by agreements respecting prices, selling methods,

territories, etc. Instead of enacting laws to restrain

and prevent the apprehended evils, the axe was

applied, and all such arrangements were made illegal.

The effort to restrain competitive excesses being thus

absolutely forbidden, competitors were practically

and logically driven to protect themselves by the

physical amalgamation of competing properties, which

legislatures could not [prevent; hence arose the wave

of consolidating competing manufacturing establish-

ments into single gigantic corporations which swept

across the country two or three years ago."

What remedy does Mr. Walker propose? It lies in

regulation, not in prohibition. He sounds a note of

warning against a repetition of past mistakes]in pro-

viding for the future. He well' says that in view of

present conditions it is impossible to resist the feeling

that it would have been far more consistent with the

interests'of the general public to establish laws that

would have permitted competing railways to maintain

their independence under arrangements suitably

framed for thejrestraint of competitive excess. Leg-

islation has played into] the hands of capitalists by

affording a logical reason for railway combinations.

The danger is that any new legislation that may be

devised will go too far. The Inter-State Commerce
Commission asserts that through railway combination

the only check upon rates is removed. Mr. Walker

points out that this was the very argument used

against pools and traffic associations. The statement

of the Commission in this particular is also inexact
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and extravagant. If there were only one railway in

the land, there would still remain the principal checks

npon the rates which now exist, namelygthe competi-

tion of markets as well as that of other carriers. The

Commission contends that no remedy will be fully ade-

quate short of giving it absolute control over all

railway rates, traffic rules, etc., etc. The remedy,

Mr. Walker well says, would be worse than the dis-

ease; it would repeat and intensify the errors of the

past. Coupled with the other askings of the Commis-

sion, it would practically accomplish a complete revolu-

tion in the direction of socialism as applied to the

great industry of transportation.

Mr. Walker calls attention to the fact that certain

of the powers over rates conferred under existing laws

the Commission has never exercised. Under the

statute as originally passed, unreasonable rates were

made illegal. If in the opinion of the Commission an

unreasonable rate exists, it is its duty to apply to the

Court for its suppression. This plain remedy has sel-

dom if ever been employed, the Commission assuming

that it would do no good to make such an application

unless it was coupled with the naming of the future

rate, a power which the law did not confer upon either

courts or the Commission.

Mr. Walker concedes that some form of new legis-

lation may be desirable, and he points out that the

subject is one that calls for conferences and concilia-

tions rather than for the shaking of fists. But the true

remedy is the same as before: not prohibition of the

thing, but regulation of the result.

ITEMS ABOUT BANKS. BANKERS AND TRUST GO'S
—The sales of bank stock this week aggregate 834 shares,

of which 784 shares were sold at auction and 50 shares at the

Stock Exchange. The transactions in trust company stocks

reach a total of 167 shares, including 33 shares of Brooklyn
companies. Stock of the National Bank of Commerce sold

at the Stock Exchange on Wednesday at 335 and advanced
in the "curb" market on Thursday to 355 and on Friday to

380, closing at 372J^, these prices comparing with 3>5J^ last

week. A sale of 20 shares of stock of the National Park
Bank at 501 J^ shows a rise in price of 493^ points since the

last sale, in December 1900.

Mhare*. Banks—iVeto York. Price.
5 America, Bank of 4".'>

125 American Exch Nat. Bank.... 226-230i(i
*1C0 Commerce, Mat. Bank of 335-340i4

4 Ooru Exchange Bank SSOifl
45 Fourth National Bank 200-204
21 Manhattan Co., Bank of the... 286
8 Market & Fulton Nat. Bank... 264 14

5 MeroHntile National Bank 240
S97 Merchants' Nat. Bank ISl-^
4 Merchants' Exch. Nat. Bank.. Id5

ICO Now York, N. B. A., Bank ^of .. 339
20 Park Bank, National 501 13

Trust Companies—iV^. r.
30 Farmers' Loan & Trust 1 501

104 North American Trust 2t>8''8-270

Trust OoMPXiHES—Brooklyn.
10 KlnKB County Trust 420»»
20 People's Trust 350
3 Williamsburg Trust 215

Latl Freviou* Salt.
Mar.
Mar.
Mar.
Mar.
Mar.
NOY.
Feb.
Feb.
Mar.
Jan.
Feb.
Deo.

Mar.
Mar.

Mar.
Jan.
Mar.

IsOl-
1901-
1901—
1901-
1901—
1900-
liiOl—
1901—
1001—
1901
1901-
1900—

491
236^
325'4
3«5
20614
280
232^4
225
19018
1>2J4
340>4
452

1901—1501
1901— 270

1901— 41414
1901- 350
1901- 215'«

* Of this 50 shares wore sold at the Stock Exchange.

—Considerable interest has been aroused in a bill intro-

duced in the State Senate at Albany on the 11th by Senator

Kru 01, proposing to tax private bankers one per cent annu il ly

on the amount of their capital and surplus. The measure is

being vigorously opposed by leading bankers, John B. Pioe

of this city and Julian T. Dj,vie8 having appeared against the

bill on Tuesday before the Senate Committee on Taxation

and Retrenchment. It is understood the Committee are in

favor of the measure, but at the request of many private

bankers up the State it has been agreed not to report the bill

until next week. We give below the full text of the pro-

posed enactment.

A» Act Providino for the Ta.xation or PbivatkJBankers.
The People or the f-late or Kcw Tork, represented in Senate a7id Assem-

bly, do enact as follovot

:

Section 1. Every private banker doing business in this State shall
annually pay to the State for the general fond thereof, a tax of 1 per

centum upon the dollar of the amount of capital used or employed In
the trannactioD of his buBiness, and in estimatlntr capital surplu* shall
be included. The amount of wuch annual tax sbaU in all case^ be com-
puted on the basis of the capital and surplus for the precedlsK year
eLdlDK October 1. Every person, firm or company other than incor-
porated nationiil, State and savings banks, having a place of business
where credits are opened by the deposit or collection of money or cur-
rency, subject to be paid or remitted, upon draft, check or order, or
wher« money Is advanced or loaned on stocks, bonds, bullion, bills of
exchange or promissory notes, or where Btockr>, bonds, ballioa, bills of
exchange or promissory notes are received for discount or sale, ehaU
be a private banker under this Act.
Sec. 2. Everv private banker shall annually maVe to the Htate Comp-

troller within fifteen days after the first day of October in each year,
upon a blank to be prepared and furnished by the said Comptroller, a
report in writing settlnx forth the amount of capital, including (<ar-

piuH, used or employed by him in the business of banbintr during the
preceding year ending on the said first day of October, which report
shall be verified by the oath or affirmation of such private banker or
his cashier, and setting forth such further Information resoectiug the
business of said private banker as may be required by the said Comp-
troller. Any private banker falling to make report as herein required
within fifteen days after the flr^t day of October In each year, shall be
subject to a penalty of 10 per centum upon the amount of the tax
found to b^ due by him for said year, which amount shall be added by
the Comptroller to the taxes settled against said private banker for
said year, and in case of the neglect or refusal of a private banker to
make report within thirty days after the said first day of October, the
Comptroller shall estimate the amount of capital and surplus of said
private banker for the precefling year ending as afore-aid, in such
manner as he may determine and upon the basis of such data as be
may be able to procure and settle the tax imoosed by this Act, to-
gether with the penalty of 10 per centum provided for in thU section,
upon said estimated amount of capital and surplus. The tax herein
imposed shall be paid by every private banker withiu thirty daye
after the amount of his taxshall have been settled by the State iJomn-
troUer, after notice to said banker and an opportunity to be h^ard
thereon, and any taxes not paid within said period shull bear interest
at the rate of 1 per centum per month until paid The Htate C^rap-
tr Her may require such further and supplementary reports aa may
be neces-ary, and shall settle the taxes provided for In the first sec-
tion of this Act.
Sec. 3. Every private banker paying the tax herein provided for

shall be exempted from all taxation for State and local purposes upon
all personal property whatsoever, owned by him, the value of which
is Included in the value of hi.? capital and surplus, the tax upon which
has l)een paid, as herein provided Provided that nothing herein con-
tained shall exempt from the State or local taxation any trust funds
lield by such private banker which would otberwi-e be taxable.
Sec. 4. Any private banker or cashier who shall make a false report

to the State Comptroller, under the provisions of this Act, shall be
guilty of perjury, and subject to the pains and penalties incident
thereto.
Sec. 5. All Acts and parts of A.cts Inconsistent herewith are hereby

repealed.
Sec. ti. This Act shall take effect immediately.

—W. L, Moyer was on Wednesday elected a Vice-President

of the Western National Bank. Mr. Moyer is a member of

the Executive Council of the American Bankers' Association,

and he has been Secretary of the Illinois Bankers' Associa-

tion. He was for nine years an officer and director of the

American Trust & Savings Bank of Cnicago, and he has

recently been the managing partner of Daly, Donahoe &
Moyer, bankers, of Butte, Montana. It may be noted that

the Mr. Daly of this firm, who recently died, was the so-

called "Copper King." The other Vice-Presidents of the

Western National are James W. Alexander and Marcellua

Hartley.

—We referred, recently to the special expert examination

which the Merchants" National Bank of Baltimore had made
of its books and accounts. This, as we pointed out at the time,

was wholly a precautionary measure, intended to assure the

management beyond doubt that no irregularities or discrep-

ancies existed in any department. An institution managed
in such a careful, conservative way naturally commands the

confidence of the public, and hence it is no surprise to find

that there has been decided expansion within late years in

its business. From the returns made to the Comptroller of

the Currency we have prepared the following table to indi-

cate the growth which has taken place:

Merchants' Nat. Surp. Gross
Bank, Balt. £ Profits. Deposits.

Feb. 5 1901.... $777,069 $10,402,962
810,643 10,262,355

742,258 10,367,811
736,444 10,522,321

763,915 9,6S4,463

724,580 8,512,060

774,041 7,734,510

668,379 8,970.025

654.283 8,825.397
Apr. 5 1899.... 661,569 8,125,482
Feb. 4 1899.... 622,761 7,259,736

Deo. 1 1898.... 631,452 6.547,749

Oct 5 1897.... 573,621 4,440,377

Oct 6 1896 ... 584,697 3,138.881

Note.—Capital was $1,500,000 at all the above dates.

Here we see noteworthy progress. Gross deposits in

February the present year were, roughly. 10'^ millioa doUara,

against only 83^ million dollars twelve months ago, no mire

than 734 millions in February 1839, less than i^i millions in

October 1897, and but 31-3 millions in October 1896. Aggre-

gate resources now at $13,178,433 compare with only $5,269,-

T81 in October 1896. The Merchants' National has the

largest capital of any bank in Baltimore, and it also ranks

Dec. 13 1900....

Sept 5 1900....

June 29 1900...
Apr. 26 1900....

Feb. 13 1900....

I>eo. 2 1899
Sept 7 1899....

June 30 1899....

Aggregate —PrUe.—
Resources. ^id. Ask.

$13,178,432 200
13,092,998 18214

13,124,220 170 175

13,181,765 169 175
12,333,128 160 ....

11,142,071 151 152

10,752,621 150 151

11,491,325 149 ....

11,330,131 1461a

10.783.801 143 145

9,595,418 lll>« 142

3.752,202 140 142

6,560,000 143 145

5.269,781 142I9 145
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first in point of deposits. As will be noticed, the bank has

made a material addition to its surplus and profit account.

The market value of the shares has risen very decidedly, and

200 is now bid for the stock, with no offers, against only about

140 a little over two years ago. Douglas H. Thomas is head

of the institution and William Ingle is Cashier.

—Large over-subscriptions to the stock of the Century

Healty Co., which organization, as was announced in this

department Mirch IG, has been incorpcrated with a capital

of |1,000,OCO under the laws of New Jerssy, have been re-

ceived by the North American Trnst Co., and the organiza-

tion will be completed next week, when the list of officers

and directors and the plan of the company will be made public,

—The Governors of the New York Stock Exchange and
the managers of the Cotton Exchange and of the Coffee Ex-

change have decided to close the boards on Good Friday^

April 5, and on the Saturday following. The Produce Ex-

change will close on April 5.

—Messrs Otis, Wilson & Co., Chicago, who participate in

the German banking syndicate which underwrites the new
G3rmin loan for 300,000,000 marks to be offered for public

subscription next Wednesday, will receive subscriptiocs for

these b^nds at the official Gsrman price of 87^ until 4 p. M,

on Tuesday next. A deposit of |10 is required for each

M 1,000 subscribed for, and the balance will be payable on

delivery of bonds. One bond of M 1,000, equivalent to $240

at 873^ per cent, will cost §210 and accrued interest to date

of payment. Messrs. Oiis, Wilsoa & Co. have beea promi-

nently identified for the pa9t two years with the handling of

foreign bonds, and have doae much in promoting American
investments ia this direction.

—It is announced that the Mechanics' & Traders' Bank
which is a State institution with a capital of $400,000 and
surplus and undivided profits of §122,500, located at the cor

Ber of Broadway and Broome Street, will on May 1 remove
to the corner of Broadway and Prince Street. The bank will

establish a branch at the corner of Madison Avenue and
Fifty-ninth Street, which will be opened on May 1.

—Henry I. Nicholas, who was a member of the New
York Stock Exchaage since 186S, died at his residence at

Babylon, L. I., on Sunday, ia the fifty- third year of his age.

In 1869 he, with John Hone, formed the firm of Hone &
Nicholas, which was succeeded in 1S75 by that of H. I. Nicho-

las & Co., his brother John S. being his pirtner. Deceased

was a son of the late Commander John S. Nicholas of the

United States Navy, and he was a member of the Lawyers'
the Knickerbocker, Metropolitan and Union clubs, and also

of the New York Yacht Club.

—The annual election for officers of the New York Stock
Exchange will be held May 13. The popularity of Rudolph
Keppler as President is attested by his nomination on the

regular ticket for that office the third term. The regular

nominee for Secretary is William McClure; for Treasurer,

F. W. Gilley, aid for Chairman, McPherson Kennedy.

—The Bronx Chapter of the American Institute of Bank
Clerks was recently organized in Harlem at the Twelfth
Ward Bank, with Henry Denise of that bank as chairman.
Oa Thursday last another chapter, to be known as the Down
town Chapter, was organized in the rooms of the Board of

Trade and Transportation of New York City, when Wm. C.

Cornwell, President of the City National Bank, of Buffalo,

and President also of the Institute, made a brief address ex
plaining the objects of the movement as outlined in this de
partment last week. S. Ludlow Jr., of the Fourth National

Bank, presided. The bank clerks of this city seem to be
taking much interest in this movement for their technical

instruction, and doubtless other chapters will soon be organ-
ized.

—A proposition has been made by a brokerage house to the
directors of the Kings County Bank of Brooklyn, a State

institutiou, which has a capital of $150,000 and surplus and
undivided profits of $59,705, to acquire through them at least

two thirds of the stock of the bank at $130 per share. The
proposition is said to come from a syndicate who contemplate
the organization of a new trust company in the Temple Bar
building corner Court Street and Joralemon Street.

—Horace F. Hutchinson, Secretary and Treasurer of the
Broadway Savings Institution has been elected a director

of the Fifth Natiocal Bank.

—During the past week the firm of Arthur Lipper & Co. of
114116 South Fourth Street, Philadelphia, have opened a
branch ofiice in the Steel Pier Block at Atlantic City, N. J.

—On April 3 1901, as previously announced in this column,
a special meeting of the stockholders of the Girard National
Bank, Philadelphia, will be held for the purpose of increas-

ing the capital stock of the bank from $1,000,000 to $1,500,-

000, The new stock is to be issued at $300 per share, the
proceeds to be applied to the purchase of the capital stock of

the Independence National Bank, 4,800 out of the 5,000 shares

of said bank having agreed to the purchase. The directorate

of the Girard National Bank will be increased from 13 to 18

members, in order to admit several members of the merged
bank. The Girard Bank building, which was originally^

erected in 1795, and is practically the oldast banking house in

the United States, is to be entirely reconstructed. Thorough-
ly modern banking quarters will be provided, but the orig-

inal colonial style of architecture will be adhered to. Mr.

Rf eves, the President o? the Girard National Bank, is to re-

main as head of the institution.

—The B 3ard of Governors of the new Detroit Stock Ex-
change last week elected the following officers: President,

George H. Russel; Vice President, Stratheorn Hendrie, and.

Treasurer, Charles L. Palms. It is hoped by the officers that

the Exchange will open for business by April 1. Further

particulars concerning this new Exchange were given in these

columns last Saturday.

—The Corn Exchange National Bank of Chicago last week
paid a dividend of 13 per cent to stockholders of record Sep-

tember 15 last. This is the third dividend paid in the

furtherance of the plan of consolidation formed to take over

the American National and the Northwestern National

banks. The total distribution amounts to 56 per cent, being

all of the surplus assets over $175 per share, at which pric®

the old Corn Exchange stock was taken into the consolidated

bank.

—The Mercantile Trust Company of Pittsburg, Pa., wil^

shortly take over the Mercantile Bank of the same city. To
aid in the consolidation it will issue $359,000 of new stock,

increasing the capital from $500,000 to §750,003. Of the new
stock 1,500 shares will be exchanged for the stock of the

Mercantile Bank, and the remaining 1,000 shares are to be

sold at $J10 each, the par value being 100. The total assets

of the trust company on March 20 were $3,373,746. Accord-

ing to its latest report the Mercantile Bank had a capital of

$100,000, surplus $93,333 and deposits $732,015. The present

officers of the trust company are William H, Graham, Presi-

dent; E. H, Myers and Edwin L. Porter, Vice-Presidents;

Robert R, Moore, Secretary; Carl C. Law, Treasurer; Ed-

ward Ball, Assistant Secretary, and William Hageman, Trust

Officer. All of these officers will remain with the company,

and George D. McMorran, Cashier of the bank to be ab-

sorbed, will become Cashier of the trust company. Mr.

McMorran was at one time Treasurer of the Mercantile

Trust Company. The company will enlarge its quarters, now
at 413 Wood Street, by taking in the building at 415 and 417,

at present occupied by the bank, and after remodeling will

use all of the rooms now in possession of both concerns.

—We have several times of late quoted from circulars o^

Richmond banking houses showing how the business of the

Richmond banks has been increasing. The State Bank of

Virginia is one of the banks distinguished in that way. Its

record may be traced in the various returns which it has

made from time to time. We give below the figures for

the last two and a-half years.

8T *^TB Bank of Surplus d Qross Afjgregate ^Price.,—
Va., Bicumond. Oapilal. profits. Deposits. Reiources. Bid. Ask.

Feb. 5 1901.... $500,000 $256,583 $2,081,375 $2,837,959 155 ....

Deo. 13[1900.... 500,000 303,021 1,955,966 2,758,991 150 ....

Sept 5 1900.... 500,000 266,816 1,913,345 2,760.192 150 ....

June 29 1900.... 500,000 311,257 1,976.798 2,788.057 155 ....

Apr. 26 1900.... 500,000 285,724 1,931.389 2,722,116 150 ....

Feb. 13 1900.... 500,000 259,007 1,787,292 2,566,301 150 ....

Deo. 2 1899.... 500,000 292,774 1,535,977 2,457,752 154 ....

Sept 7 ^899....i500,000 265,541 1,685,819 2,553,861 148 ....

June 30 1899. ...2500,000 245.927 1,828,415 2.574,342 150 ....

Apr. 5 1899.... 500,000 276,817 1,082,770 2,459.590 145 ....

Feb. 4 1899.... 500.000 255,034 1,645,971 2,401.005 145 ....

Deo. 1 1898.... 500,000 290,956 1,531,018 2,321.975 143 ....

Sept 20 1898.... 500,000 267,968 1,426,250 2,271,219 142 ....

Of course in Richmond one does not look for institutions of

the size of those in this city. Nevertheless there is a steady
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advance towards larger totals, as the foregoing so clearly

indicates. The deposits now at $2,081,375 compare with only

$1,426,250 in September 1898. Aggregate reaourcfs are

$2,837,959, against only $2,271,219 at the earlier date. The
shares have risen in value so that 155 is bid for them, with no

stock offering below IBIJ^, against 142 bid in 1898. John S.

EUett is President and W. M. Ilill Cashier.

—The gross profits of the Direction der Disconto Gesell-

schaft (of Berlin and London) for 1900 amounted to £993,304,

and after deducting expense?, &c., there remained a net

profit of £798,790. Out of this it is proposed to add £69,873

to the special reserve, instead of £38,289 as prescribed by the

statutes. The statutory special reserve fund will thus be

completed, after having reached the amount of £975,000.

The total reserves will then amount to £1,923,701. It is pro-

.posed to pay a dividend of 9 per cent, to transfer £3,750 to

the David Hansemann Pension Fund for the staff, and to

carry forward £37,536.

—At a meeting of the board of directors of the St. Louis

Trust Company of St. Louis, Mo., held on March 21, the fol-

lowing new directors were elected : Louis Fitzgerald, Presi-

dent of the Mercantile Tiust Co. of New York; B. F.

Yoakum, Precedent of the St. Louis & San Francisco RR.
<Jo.; W. K. Bixby, President of the American Car & Foun-

dry Co.; John L. Boland, President of the Boland Book &
Stationery Company; D. M. Houser, President of the Globe

Printing Co., and William E. Guy, capitalist. The stock-

holders of this company on March 7 approved a resolution

favoring the increase of the stock of the company from |3,-

500,000 to 13,000,000.

—The Pittsburg Trust Company is again to increase its

capital stock. It will be remembered that the stock of this

company was raised from $600,000 to $1,(03,000 in September

1900, by the issue of 4,000 shares at $250. This brought the

capital and surplus up to $1,000,000 each. The plan now
under way is to sell 10,000 shares at $400 per share, bringing

in $4,OCO,000, of which $1,000,000 will be added to the capital

and the remainder to the surplus account. C. B. McVay is

President of the company.

—A meeting of the stockholders of the Missouri Trust Com-
pany of St. Louis, Mo., has been called for May 15. The
special purpose of the meeting is to consider an increase of

capital from $500,000 to $2,000,000.

—The annual statement of the Railway Share Trust &
Agency Co., Limited, of London has come to hand. The
gross profits for the year 1900 were £59,981 and the net earn-

ings were £54,184. After providing for dividends, writing

off £4,020 for depreciation, and transferring £5,000 to reserve

fund, there is left a balance of £18,789 to be carried forward.

The reserve stands at £70,000.

This company undertakes the negotiation and issue of loans

and capital of companies on the London market, and acts as

agent fo'r approved railway or other corporations in payment
of interest, dividends, registration of stock, and also as trus-

tee for debenture holders.

—The consolidation of the Susquehanna Valley and the

Strong State Bank of Binghamton, N. Y., with the First

National Bank of the same city, which was outlined in this

depaitment on February 33, went into effect on March 18.

—In a little over two years, the Bank of Commerce of Nor-
folk, Va., has more than doubled its line of deposits. There
are two ether banks in Norfolk having a larger total of da-

posits, but the business of the Bank of Commerce is evidently

being very steadily developed. Its growth since December
1898 is set out in the following:

Bank OF Commerce, Surplus <£: Gross ^-Price.—^
NoBFOLii. Capital. Pro/its. Deposits. Bid. Ask.

Feb. 5 1901 $200,000 $165,560 $1,191,867 165 175
Deo. 13 1900 200,000 16cf.039 1,155,480 160
Sept 5 1900 200,000 152,119 967,497 155 157
Jime29 1900......... 200,000 162,446 1,105,798 153 155
Apr. 26 1900 200,000 150,244 1,116,478 151 153
Feb. 13 1900 200,000 135,000 1,050.000 151 153
Deo. 2 1899. 200,000 145,128 1,164,469 .... 152
Sept 7 1899. 200,000 128,917 1,106,054 145 150
June SO 1899 200,000 121,084 855,591 141 145
Apr. 5 1899 200,000 123,323 785,134 141 145
Dea 11898 200,000 121,939 570.377 135 136

Thus deposits now aggregate $1,191,867, against only $570,-

377 in December 1898. In the eame interval the item of sur-

plus and undivided profits has risen from 5131,931) to $163, 560

The shares are now held at 175 v?ith 165 bid, against only 135

bid at the earlier date. Nathaniel Beaman is President; R.
P. Voight, Vice President; and Hugh M. Kerr, Cashier.

[From onr o^m oorreBpondent.]

London, Saturday, March 16, 1901.

There has been some recovery this week in British Govern-
ment securities. There has been a f&ir demand for
American securities; and there has been decidedly more
doing in gold shares of all kinds. Still there has been no
real activity. The public is waiting upon events. For weeks
it has been known that negotiations of some kind were going
on between Gen. Botha and Lord Kitchener. It; is believed
everywhere that Gen. Botha dt sires to surrender, that his

men are exhausted, their horsas worn out, their ammanitiou
expended, and yet the surrender does not take place.

Apparently, indeed, the British troops are moving once
more. Again a large loan is sure to come out before very
long. Probably it will not be issued until the war is com-
pletely over. It will be the last amount borrowed for a con-
siderable time. Therefore, the greater capitalists are all

husbanding their resources, as they do not expect to be able
to buy British Government securities so cheeply for many a
year. Over and above this, the Russian action in Man-
churia is disturbing markets all over Earope.
Some minor causes have contributed to check businefs.

For example, the fortnightly settlement on the Stock Ex-
change began on Monday morning and ended on Thurad&y
evening; and although it was got over very smoothly and
easily, still it took up much time and thought. Then, again,
there has been a rather sharp fall in cooper this week which
has brought down all copper shares; especially Paris selling

of Rio Tinto shares has been on a considerable scale. The
Paris Bourse just at present indeed is in a rather pessimistic
frame of mind.
Nowhere has Russian action in China caused so much

difappointment and so much disapproval as in Paris. It

is felt that Russia is pursuing her own objects without the
slightest regard for the interests or the credit of France. Dis-

satisfaction with the Russian alliance has been growing in

France, indeed ever since the Fashoda incident. It is

strengthened just now by the manner in which Russia is

pursuing her own objects without, so far as the French pub-
lic know, even condescending to consult with the French
Government. Even in France, however, there is no serious
fear of war arising out of the events in China. All over
Europe it is believed that Russia is not prepared for war,
atd that tfce other Powers are very much disinclined to go
to war. Consequently some kind of arrangement is every-
where expected ; but thoughtful Frenchmen are asking them-
selves how would France stand if some Russian general or
official were to do something from which Russia cculd not
withdraw without apparent discredit ? Would France in

that case be drawn into war, and how would her relations
with Germany be affected ?

This kind of reasoning explains the marked uawillingness
of the French banks to lend any more to Russia; and it ac-

counts for a good deal of the weakness in Paris just now.
The French, moreover, are dissitisfied with the way things
are going on both in Spain and in Portugal. In both conn-
tries, indeed, they fear that a Republican rising is by no
means improbable; and at home they are rather disturbed,
at all events the middle classes are disturbed, by the stritea

and evident growth of Socialism.
On the other hand, there is a somewhat better tone in Ger-

many, partly owing to the continued cotnbfnation of the
banks to ward off farther troubles arising out of the failure

of certain mortgage banks, partly to a slight improvement in

the coal and iron trade, and partly to a quite unexpected im-
provement in Vienna. For years past the Vienna Bourse
has been in a state of almost suspended animation. Why
there should be a sudden revival now is puzzling everyoody.
The internal position of the country does not seem to the out-
sider to have improved. The antipathies of the nationalities

are as strong as ever. The compromise with Hungary has
not been arranged; and trade is not in any way prosperous.
The sudden activity on the Bourse, then, is not easily ac-

counted for unless it be by the simple explanation that dur-
ing the long depression savings have so a cumulated that the
saving classes feel that they cannot keep their money idle

acy longer, but must employ it somehow to bring them in an
income.
During the early part of the week money was decidedly

more plentiful and consequently cheaper, and a considerable
amount previously borrowed by the oatside m.irket fiocn the
Bank of England was repaid. The apparent (Onpir^tiy©
hbundance of money was munly due ti the in^aieuse dis-

bursements by the Treasury. Oa Thursday, however,
which was pay-day on the Stock Exchange, money w.'S

found to be very much scarcer thanjhad been supposed likely:

and the market had once more to borrow largely from the

Bank of England. In all probability the scarcity wllLcon-
tinue for two or three weeks yet. Of course it may be that

the Government will pay out such immense sums daring the

next fortnight as will counterbalance all other influences. If

it does not, the large payments of revenue must continue to

give the Bank of England control of the market anl there-

lore to keep the money comparatively scarce.
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In Paris money is very abundant ; and though, owing to

the usual spring requirements, there is just at the moment a
slightly stronger demand, still the market is over-supplied

and money would become exceedingly cheap were it not that

the great French banks are employing such immense sums
abroad, and more particulary in this country. It is under-

stood; moreover, that the French banks are preparing to

subscribe liberally for the coming British Government loan,

which is another reason why money is not quite so abundant
this week as it was last week.

In Germany there is also somewhat more demand for

money, mainly due to the usual spring requirements. The
movements in Germany are always earlier than in this coun-

try. Here the spring requirements do not make themselves

felt so strongly until April and May. In Germany they begin

to be felt early in March; but the market for all that is easy

in Germany; and probably will continue so; for the slow
liquidation must go on. And although there is some slight

improvement, or at all events temporary improvement, in

the iron and coal trades, industry generally is very quiet, and
trade is by no means active, nor is it likely to become active

for some time. Speculation is nearly absent and investment
is not very active, although there is a good deal of invest-

ment going on in Government and municipal securitif s.

The demand for remittance s to India hws fallen off some-

what. The India Council on Wednesday offered for tender

80 lacs, and the applications amounted to nearly 577^ lacs.

Yet little more than 50 lacs were allotted, at prices ranging

from Is. 3 29 32d. to Is. 3 31-32d. per rupee, the Council being
unwilling to allot at lower rates than these. Next week 80

lacs will again be offered.

The following return shows the position of the Bank of

England, the Bank rate of diocount, the price of consols, &c.
1901. 1900. 1899. 18»8

Mar. 18, Mar. 14. Mar. 16. Mar. 16

Clienlatlon 2Kie4.725 88,187,415 26,663,840 26,48M70
Public deposits 12,275.415 16.^25,983 16,79^784 18.9U»,353

other deposits 88.092.858 48,391.176 86,h24.n21 88,272,566

aovernment securities 12,.so5,280 17.197,425 I3,f-i'6,274 14.153,1«0

other gecuritles 80,t)61,4e3 40,4Pl.r66 84,913,574 35,81^,210

Reserve Of notes and coin 25.730.207 !J4,445,6S3 y3,3-4,ii93 23,717.0'h«

Coin&buIlion,bothdepartm't8 36,419.932 36,833.098 83,038,133 83,346,569

Prop, reserve to liabilities.. P.O. 60% 88 5-16 iSH *2?«
Bank rate percent. 4 4 3 8

OonsolB, a« per cent 96 5-16 1013-32 110$^ 11111-16
Silver 283-160 27 9-l6d. »Tnd 265^d.

Olearing-Honse returns 149,975,000 186.281,000 205,210,000 174,377.000

Messrs. Pixley & Abell write as follows under date of

March 14

:

Gold—The movements in gold have been unimportant. £26,000 has
heen bought by the Bank of Engltmd in bars, but In the near future
considerable arrivals are expected, over £1,000,000 being in sie:ht.

*6,000ha8 been withdrawn for the Continent. For the week- Ar-
rivals: Australia, £3,C00; Straits, £55,000; Kiver Plate, £27,000;
total, £85,<iC0. For the month of February— Arrivals: Germany,
£57,000; Belcium, £61,000; France, £462,000; Egypt, £260,000;
South Africa, £27,000. Shipments: France, £^3,000; India, £ii55,-

00 0.

Silver—The position in silver is unaltered; the Indian Government
is the only important buyer, although a fair amount was purohaaed
for the Bazaar at the level of 28 l-l6d. A Continental order raised
the price yesterday to i8 3-16d., at which we close steady. The In-

dian price is Rs. •: 214 per 100 Tolahs. For the week—Arrivals: New
York, £382,000: Australia, £2,000; total, £384,000. Shipments: Bom-
bay, £174,800. For month of February—Arrivals: Germany, £13,-
000; Belgium. £23,000; France, £19,000. Shipments: Germany,
£16,CO0; Belgium. £8,000; France, £142,000.
Mexican Dollars—Last price was 27%d., at which a fair buglness

was done. Shipments: New York, £25,500.

The quotations for bullion are reported as follows:

Gou>.
London Standard.

Bar gold, line oz.

n. S. gold ooln...oz.
Germ'n goldcoln.oz.
French gold ooln.oz,
Japanese yen oz.

Mar. Mar.
14. 7.

s. d. «. d.

77 9J4 77 914
76 4 76 4 1

76 5 76 5
76 5 76 5 I

76 4 76 4
j

i

BlLVEB.
London Standard.

Bar silver, fine. . . oz.
Do 2 mo. delivery

Bar silver, oontain'g
do 5 grs. gold.oz.
do 4 grs. gold.oz.
do 3 grs. gold.oz.

Cake silver oz.

Mexican dollars. oz.

Mar.
14

d.

283i«
28I4

28llif
28»a
28Bi«
303e
27%*

Mar.
7.

d.
28ie
283, a

28118

287,8

306i«
27%*

' Nominal.

The following shows the imports of cereal produce into the
United Kingdom during the first twenty- eight weeks of the
new season compared with previous seasons :

1MPOBT8.
1900-01. 1899-00. 1898-99, 1897-98.

Imp'rt8Ofwheat,OWt.36,664,30O 30,705,700 31,911,850 33,212,610
Barley 13,904,500 9,937,600 16,571,800 12,556,494
Oats 12,071,400 9,770,600 8,425,470 8,846,360
Peas 1.568,230 1,741,200 1,377,100 1,575,300
Beans 984,040 1,012,200 1,204,460 1,657,440
Indian Corn 31,891,900 32,661,400 28,857,360 26,025,160
Flour 12,045,300 11,401,000 12,825,530 11,985,580

Supplies available for consumption (exclusive of stocks od
September 1):

1900-01. 1899-00. 1898-99. 1897-98.
Wheatimported,owt.S6,664,300 30,705,700 31,911,850 33,212,610
Importsof flour 12,045,300 11,401,000 12,825,530 11,985,580
Salesof bome-grOWIl.15,044,322 18,493,526 19,194,026 16,165,910

Total .63,753,922 60,600,226 63.931,406 61,364,100
Aver.prloe wheat,week.25B. 9d. 25b. lid. 25s. lOd. 35e. lOd.
Average price, season. 27b. 3d. 26s. Od. 26s. lOd. 33b. lid.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

This week. LastweeK. 1900. 1899.
Wheat ors.. 3,390,000 3,185,000 2,725,000 2,586,000
Flour, equal to qr8... 305,000 435,000 365,000 505,000
Maize .qrs... 605.000 610,000 590,P00 706,000

BnKllHb Financial niarketa—Per Cable.
The daily closing quotations for securities, eto.,at London

are reported by cable as follows for the week ending Mar. 29.

London.

Sliver, per ounce d.

Consols., new.2% p. ots.
For account

SVohrentesdnParis) fr.

Spanish 48
Anaconda Mining.,
A.toh.Top. & Santa Fe..
Preferred.

Baltimore & Ohio
Preferred

Canadian Pacific
Chesapeake*! Ohio
Cbica. Great Western..
Ohio. Mil. & St. Paul...
Oen. & Rio Gr., com....
Do do Preferred.

Erie, common
1st preferred
2d preferred

nilnols Central
Louisville & Nashville.,
Mexican Central
Mo. Kan. & Tex., com.

.

Preferred
BT. Y. Cent'l & Hudson..
N. Y. Ontario & West'n
Norfolk & Western.

Do do pref.
Northern Pacific, com..
Preferred

Pennsylvania
'Phila. & Read
•PhUa, & Read.,l8t pref.
*Pliila. &Read.,2d pref.
southern Paclflc...
iouth'n Railway, com.

.

Preferred
Union Pacific
Preferred

iVabash
Do preferred. ...

Do Deb. "B" —
* Price per share.

Sat. Man. TtiU. Wed. Th,ur$.

27% 27'3i, 27% 27ifl

95Uie 9519 9516 9588 95iiu
9513, 95H 95 14 957p 9511,8

0137»s 01-42ii 101-30 101-35 01321a
72 14 72 1« 72% 7238 7238
988 91a 9i« 913 938

6238 6278 61 79 62 1« 63 14
97 97 9638 96% 9738
9518 95ie 9378 9278 9438
94 9418 93S>8 937e 9313
9714 97 14 9b% 96% 9688
48k 481s 47% 4818 4858
23 23 24 24 24
165H 155% I5518 I5514 lasia
47% 49^8 47 68 48I4 49
9638 98 9878 9878 10078
353e 35B8 35 3578 37 14
7li« 7158 7118 7li« 72
59% 60% 691a 6078 60%
140 140 J4 140 139% 139 13
102 14 1033« 102 14 102 102%
25 25 25 2514 25
24<>8 25i« 2538 251a 2638
69 6988 59 581a 59
150 151 1501a 150 1501a
341a 3678 35 3578 3688
52Jfl 5208 52% 521a &2ia
88 S8 88 87% 871a
90 90 8919 93% 95 le

9II4 91 90% 921a 931$
79 79i>8 79 14 79 14 7914
17''8 I8I4 171a 18 I8I9
3778 3778 3788 37% 3838
24 2438 2438 25 26%
47 18 47 47 48 48I4
27^8 2808 29is 29^8 2978
81 81 81 8114 8II4
9538 95ifl »438 9438 94I4
87)4 87 87 87 86%
2078 21% 20% 211a 21%
40'8 4278 40»8 42 42i«
6738 69»fl 67 's 68 68

en.

276^
951I1,

95'1-e
01-27 is

'91*

62^8
9738
9414
92%
95%
48
23%
15314
4838
10088
3678
70%
59%
140
10238
251«
2588
59 14
ISOH
3688
521a
8818
9678
951a
78%
18
38
26%
47'8
29%
8188
94%
8714
211a
411a
66ie

iSamittjerctaXand ||(ttscjelXatie0tts %tTco»

Imports and Exports for the Week.—The following are
the imports at New York for the week ending March 1:

FOBBION IMPORTS.

For week. 1901. 1900. 1899. 1898.

Dry Goods....
aen'l mer'dlse

«2,806,051
11,147,159

$2,747,271
8.459,096

§2,624,131
8,704,265

$2,961,857
8,232,081

Total
Since Jan. 1.

Dry Goods

—

Gen'l mer'dlse

$13,953,210

«28,257,009
100,637,480

¥11,206,367

S35,845,161
100,039,267

$11,328,396

§29,260,428
94,665,159

$11,193,938

$29,012,184
80,863,904

ITotal 12 weeks $128,894,489 $135,884,428 $123,925,587 $109,876,088

The following is a statement of the exports (exclusive of
specie for the week ending March 25:

BXPOKT8 FROM NBW TOBK FOB THB WEEK.

1901. 1900. 1899. 1898.

For the week..
Prev. reported

$10,069,656
118,453,745

$14,638,037
103.922.062

$10,109,819
101,308,420

$10,645,391
96,958,291

Fotal 12 weeks «128.523.401 $118,560,099 8111,418,239 $107,603,682

NOTK.—As the figures of exports a9 reported by the New York
Custom House from week to week frequenily show divergence from
the monthly totals, also compiled by the Custom House, we have this
week adjusted and shall continae from time to time to adjust the totals
by adding to or deducting from the amount "previously reported."
The only year in which any considerable divergence occurred was
1900, this being due to the fact that the department In which the
weekly figures are compiled was some three weens behind at the close
of 1899. but subsequently caught up with its work.

The following shows exports and imports of specie at New
York for the week ending Mar. 23 and since January 1.

BXPOBT8 AND DCFOBTS OF SPBOIB AT HEW TOBK.

Gold.
£xport$. Importi.

Week. SinceJan.l. Week. SinceJan. 1.

Great Britain
France...... ........

9

"6,635

""445

$
8,095,829

327,i75
16,680
10,595

$

'20,970
9,992

13.299
1,500

$
98,430

aermany .....
West Indies 247,089

57,862
232,561
20,681

Mexico ..............

South America
A.11 other countries.

Total 1901
Total 1900......
Total 1899

«7,080
558.996
161,725

$8,449,279
7,348,873
2,463,498

$45,761
31,084

385,531

i*656,623
1,001,068
4,477,718

Silver.
Exports. Imports.

Week. SinceJan. 1. Wuk. Sin/ceJan.X.

Great Britain
France.... ......

$1,285,200

"s.iei

"i;6i6

$12,378,850
200.099

900
98,059
21,250
1,016
2,491

$

14*891
83.140
42,103

$
3,883

Germany
West Indies 65,311

550,240
150,907
11,773

Mexico...... ......

South America
A.11 other oonntricB.

TotaH901
Total 1900
Total 1899

$1,289,377
885,443
972,799

$12,702,666
12,091,684
12,143.808

$140,134
107.736
37,306

*782,114
1,026,312
718,800
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New Vorfe City Clearing' House Banks.—Statement of

oondition for the week ending March 23, based on average of

daily results. We omit tioo ciphers COOJ in all cases.

BANKS Capital.

BAokof N. 7...
Hanliattan Co..
Merchants'
Ifeohanloa'
Amerloa
Pheoix
OKy
Ohemloal
Uerohants' Ex..
OaUatln
Bntoh.ift Drov's'
Meoh.A Traders'
Sreenwloh
liMther M't'rs..
8«venth
State of N. T....
merloan Exoh.
Commeroe
Broadway
MeroantUe
Paoiflo
Repabllo
Ohatham
People's
North Amerioa..
Hanover
Irving
OltlEens'
Nassau
Markets Folton
Shoe <fc Leather
Com Exohange..
Oontlnental
Oriental
Imp't'rs'A Trad
Park
East Blver
Fourth
Oentral
Second
Ninth
First......... .....

N.T.Nat'lExoh.
Bowerv
N. Y. County....
German Amerl..
CQiase
Fifth Avenue ...
Oerman Exoh...
Glermanla
Lincoln
Ghirlield
Filth
Bank of Metrop.
West Side
Seaboard
Western
Ist Nat., B'klyn
Liberty
N. Y. Prod. Ex..
NewAmsterdam
Astor
Hide A Leather.

Total....

SurpkM.

t
2,000,0
2,060,0
2,000,0
2,000,0
1.600,0
1,000,0

10,000,0
300,0
600,0

1,000,0
300,0
400,0
200,0
600,0
300,0

1,200,0
6,000,0

10,000,0
1,000,0
1,000,0
422,7

1,600,0
450,0
200,0

1,000.0
3,000,0
600,0
600,0
600,0
900,0

1,000,0
1,400,0
1,000,0
300,0

1,600,0
2,000,0
260,0

8,000,0
1,000,0
300,0
760,0
600,0
300,0
260,0
200,0
760,0

1,000,0
100,0
200,0
200,0
300,0

1 1,000,0
200,0
300,0
200,0
600,0

2,100,0
300,0
600,0

1,000,0
260,0
360,0
600,0

Loan*.

9
2,047,2
2,123,'..!

1,0«6,6
2,245,01
3,021,3
225,6>

6,721,6i

6,967,6
211,1

1,«>25,8
86,0

122,6
177,9
477,7
217,1
694,0

3,064.9
6,733,0
1,586,6
1,264,2
498,1

1,163,8
993,3
346,0
817,7

6,196,6
436,6
384,8
285,0

1,037,1
202,9

1,770,3
496,2
400,6

6,027,1
3,579,9

169,'-!

2,433,7
614,0
918,9
71,1

9,483,0
112,6
723,2
397,1
376,6

2,322,7
1,339,9
648,6
846,3
966,1

1 1,116,6
348,3

1,047,1
429,8
818,2

1,998,6
619,6
648,1
414.6
632,8
320,9
334,1

Specie LegaU.

76.022.7

$
17,739,0
23,872,0
16,980,0
13.7»0.0
22.2'i!8,8

6,440,0
119,128.7
24,197,3
5,353.6
9,012.8
1,167,4
2,828.0
900.8

4,687,0
4,088,9
4.648,2

30,687,0
74,618,8
6,250,4

14,134,1
2,767.6

21,462,2
6,416.2
2,030,0

14.799,1
60,652,8
4,605,0
3,303.2
2,893,4
6,611,6
3,878,9

20,442.0
4,261,6
2,031,0

25.285,0
56,631,0
1,302,7

26,691,6
ll,96iS,0
9,208,0
2,984,0

46,706,4
3,251,6
2,867,0
3,697,9
3,388.8

40,756,6
9,346.7
2,320,4
3,049,8

11,680,6
7,435,9
2,099,1
7,826.8
2,802,0
15,721,0
39,132,8
3,866,0
7,020,4
4,149,2
6,488,8
4,738.3
2,711,7

$
3,769,0
5,764,0
3,093,1
'.^,846,0

8,383,3,
1.183,0!

38,297.8
6,l'iO,6
1,166.3
1.068.9
289,6
233,0
145,8

1,033,3
686,2
460.8

6,373,0
8,884,1
1.131,4
2,419,6
488,2

6,127,3
868.8
281,0

2,959.2
9,260.8
438,8
730,9
519,1

1,386,0
868,9

3,544,0
701,7
173.0

4,734,0
13.698.0

226,3
4.263,3
2,24'i,0
1,626,0
690,7

11,833,6
639,0
860,0
761,6
617,6

11,649,0
2.699,8
223,3
410,8

2,141,6
1,743,4
404,2

1,163,8
707,0

2.641.0
9,238,0
631.0

1,320,6
823,9

1.403,3
1,029,2
608,0

Depoiltt Re-

93,366,0 910,779,1 1884888

t
1,139,0
2.219,0
1.701.8
727,0

2,516,6
148,0

6,393.6
2.499,7
486,6
038,3
84,9

193.0
178,1
229,8
599,9
287,8

1,653,0
6,370,0|

3'22,7;

1,677,7
443,2
943,7

1,000,6
426,1

1.346,6
6,176,7
616,2
20'i,8
315.7
788,2
212,0

2,147,0
541.7
391.0

1.119,0
4,198,0

173,0
2,804,6
1,405,0
1,150,0
269,6

1,896,8
316,9
338,0
376,7
261,0

1,802,4
310.2
806,7
647,7

1,390,2
260,2
163,3
768,9
366,0

2.126,0
2.490,6
1,06'^0
426,0
408,3
674,9
180.9
92.1

* ' P. O
18.153,0 28-9
28.816.0 27-6
19,039,2, 261
14,350,o' 24-8
26,062,2 23-6
,^6.63^,0 2*0
138,217.7 27-9
21.991.0 30-4
8.174.0 26-6
7.463.7 26 7
1.246.1 260
2,492,0 17-0
««8,0 88-4

4.817.3 27-1
6.810.4 21-0

„3,920,4l 18-8
28,618 301
85,08a,2 231
6,803,91 26-9

16,052,8, 27'2
8,643,4l 28-2

21,'235,7 260
8.771,9 27-6
2,618,0 36-0

16,812,2 26-8
65,244,8 28 1
4,649,0; 20 9
3,632,9 26-4
3,429.4
7,375,3
4,311,2

23.872,0
6.032.6 „, ,

2.041.0 27-6
23.848.01 24-6
69.799.0 26-4
1,479,9 28-9

28.521.1 240
14.827.01 24-8
10,260,0 26-0
3.471.01 27-6

60.391.2 26-8
3,53'i,l 270
3,376,0120-8
4,362,81 26-8
3.323.7 23-4

49,997,6, 26-7
10,792,6 28-9
3,260,0 31-6
4,69'2,4, 22-5

13,7i!3,7

7,712,3
2,223,6
8,689,1
3,686,0

19,111,0
46,683,21 261
4.629,0 3S-1

71.898,7

•24-3

28-7
250
28-8
24-7

25-7
26-8
25-6
•22-1

29-8
24 4

7.116.2
4,018,1
7,817,0
6,031,0
2,091,2

10004683

24-5
26-8
26-4
240
28-6

26-0

t March 4, 1901.

Reports of Non Member Banks.—The following is the
statement of oondition of the non-member banks for the
week ending March 23, based on averages of the daily result.
We omit two civhers roo ) in ml cases.

BANKS.
(OOs omitted.)

NBW VOHK OlTT.
Borough of
Manhattan,

Colonial
Ooluubla
Eleventh Ward....
Foaneenth Street.
etansevoort
Haiullton
Mount Morris
Mutual
Nineteenth Ward..
Plasa
Riverside.
State
Twelfth Ward
Twenty-third W'd.
Union (Square
YorkvUle
Washington
FldeUty
Varlok
Boro'h of BrooUvn
Bedford
Broadway
Brooklyn..,
Eighth Ward
Fifth Avenue
Kings County
Manufaot'rs' Nat'l.
Mechanics
Meoh'a' & Traders'
Merchants'
Nassau National..
National City
North Side
People's
Schermerhorn
Seventeenth Ward
Spragne National..
Twenty-sixth W'd.
Union
Wallahout

Borough of
Richmond.

Bank of Staten Isl
l«tNat.,Htaten Isl

Other Oitia.
IstNat., Jer. City.
Hud. Co. Nat,, J.O.
td Nat., Jer. City..W Nat., Jer. City..
St Nat., Hoboken.
d Nat., Hoboken.

Totals Mar. 33
Totals Mar. 16..
Totals Mar. 9^

Capi-
tal

Sur-
plus.

100,0 128,3
300,0 104,7
100,0 120,0
100,0 66,2
200,0 20,4
200,0 102,4
260,0 69,6
200,0 136,8
100,0 69,2
100,0 176,9
100.0 116,4
100,0 238,9
200,0 54,8
100,0 69,8
200,0 361,3
100,0 180,2
100,0 23,8
200,0 98,4
100,0 B0,0

160,0 124,6
100,0 169,3
300,0 161,0
100,0 43,3
100,0 67,7
160,0 63,8
262.0 491,6
600,0 366,9
100,0 203,1
100.0 16.3
300,0 618,7
300,0 666,7
100,0 121,7
100,0 126,9
100,0 63,4
100,0 76,9
'200,0 333,7
100,0 88,7
100,0 69,4
lUO.O 49,9

26,0 68,3
lOO.O 86.6

400,0
260.0

879,0
668.9

260,0
200.0
110,0
125,0

7662.0
7662,0
7682.0

319,2
229,0
460,8
106,6

8607,8
8607.8
8007,8

LoamJc
Invests Specie.
menta.

t
1416,E 66,0
2166,t 109,0
1091,6 80,6
1202,1 60,4
809,1 9.8

1864,8 89,4
3229,6 108,6
1249,tJ 38,9
1388.0 24,4
2160,0 112,0
1006,4 14,6
3125,0 266,0
1113,6 26,8
926,1 42,9

2346,0 66,9
1478,0 115,7
632,4 24,9
408.4 9,3
483,8 1.8

1048,7 12,1
1447,0 18.0
1172,8 71.9
320,6 11.4
675,6 28,5
639,8 33,2

2669,9 384.9
2864,1 147,6
893.9 17.6
668.8 4,8

3687,0 136,0
2681,0 124,0
810,2 14,0
948,0 30,9
661,4 16,6
616.3 8,7

1060,0 91,5
446.0 13,7
664,4 26.1
649,1 33,0

612,6 14,8
708,1 30.0

4604,8 298.0
1921,6 74,6
1131,6 58,9
922,1 46.4

2020,1 97,3
739,1 40,8

391 nK. K OAr\K A'C

Leg. T.
JcB'k.
Notes,

$
14-2,0

90.0
43,6
61.6
66,2
91,1
91.6

136.0
111.8
135,0
93,1

127,0
154,5
96,8

283,3
115.9
10,3
20.3
34,0

86,3
105,5
40,4
21,4
24,6
24,8

171,4
130.3
60,2
40,9

270,0
267,0
63,7
47,2
29,1
36,6
10,0
27,8
60,8
18,8

33,0
30,0

367,9
67.8
37,5
66,81
35.31
32,6

Deposit, with
Vlear'g Other
Agent. Bk3.Jkc

t
426.6
140.0
396,6
'248,8
81.4

147,4
283,9
198.6
193,0
138,0
108,4
80.0
83,6
61,0

380,8
178,9
63.9
28.6
66,0

262,6
263,1
124,1
46,6
60,4
66,4

628.8
199,3
72,3
69,3

634,0
439.0
42.4
53,2

161,6
79.7

305,0
69,6
65,2
48,8

70,8
138,9

3,0
60,0

39.7
100,0
61,6

196,9
6,1

163.0
264,0
137,6

76,0
2,5

3,2

200,0

6.8
8,8

21,8
39,0

121.2

36,0
119.0
196,6
64,0
16,0
25,4
63,0
1.8

40.1
97,5

10.8

Net
DepotiU

785.9 1721,7
228.9 43,1
300,6
246.0
137,0
144,9

34,9
30.9
17.9

<
1748,3
2201,0
1479,2
1478.6
825.5

1655,1
2779,7
1479,7
1623,0
2587,0
1080.4
3493,0
1749,3
1144,0
2819.6
1679.7
503.7
301.4
438,5

1383.5
1618,7
1148,8
294,7
620,1
644,8

.3319.6
3 '24 3,8
9229
687,1
38700
8015.0
893,8
974,3
617,3
494,2
989.0
469.5
610,2
696,8

682 9
712.1

8666.0
1629 9
1081,4
999,6
17686
884,1

63176.6 3006,4|8906,2
62803,913063,713883 8
62119.813100.813970.8

8688,613946.4 71699,1
8867,7 3686.0 71407.6
I8820,e<3494,670376,7

New York City, Boston & Philadelphia Banks.—Below
we furnish a su.ntimary of the weekly returns of the Clearing
Bouse Banks of New York Uity, Boston and Philadelphia.
The New York figures do not include results for the non-
member banks.

Banes.

N. *.•
Mar. 3..

9..
" 18.
" 33.,

Be*.*
Mar. 9..
" 16.,
" 23..

Phlla.*
Mar. 9..
" 16.
" 23..

Loam.
I
Specie. Leoalt. Depoiiti.* Otre'l'n.

Capital ttl

Sv^pltu.

9 \ » 9
167.960.6 914.209.4 1939486
168,076.21918.789,8 1911,^1
168.07'i.2 914,812,7 18943X1
168.387.7 9)0.779,1 1884883

67,632,9 189.697.0 13.008,0
67.63'2.9l 190.681.0 13,698.0
67,632,9 192,808,0 14,016.0

Olearin^iM

C 9 < t
73,981,1 10125140 31,309.0' 13923138
72.586.3 101192X5 81,469,0 15379878
72.120,9 10081858 31,685,8 14447110
71,898.7 10004583 31.626.1 174881 H
8,888.0 214.827.0
9.109.0 218.196.U
9,278,0 230.893,0

38.716,3 167,838,0
38.716,3 167,898,0
38,715,3) 189,460.0,

60,018.0
68.864,
58,190.0

202,854,0
203,129.0
203,687,0

6.1 14,0i 138.956.2
6,115.01142.280.1
6,U7,0|145,377,l

9,999.0' 00.061.8
9.998,0 i 87,879,1
9,99l,0i 99,144,1

• ir« omit two ciphert in all these tguret.

t Incladlne for Boston and Pblladelptita the item "dae to other banks."

Coinage by United States Mints.—The following state-

oaent, kindly furnished as by the Director of the Mint, shows
the coinage at the mints of the United States dui ing Feb-
ruary and the two months of 1901. For statement Jan. 31,

1901, see Chro.vicle of Feb. 23, 1901, page 378 ; that of Feb.
28, 1900. see March 17, 1900, paqe 512.

Iteruymxnationi

.

Double eagles
Eagles
Half eagles
Quarter eagles

Total gold

Dollars
Half dollars
Quarter dollars

—

Dimes

Total sliver

Five-cent nickel...
One-cent bronze...

Total minor

Fthruary, 1901.

I'iectt.

141,430
457,t)70
365,000

Valut.

2,828,600
4.576,700
1,825.000

Two M(mtK$ 1901

Piece*.

9
141,430 2,828, f^OO

1.208,440:12,0'<4,400
l,394.90Ji 6,974,500

964.1001 9,230,300; 2,744,770|21,887,500

1,020,000
260,000
872,664

2.740,0LO
I-

1,620.000 3,818.000' 3,818,000
130,(lC0 676.00o| 338.000
218.166 1,3U.6641 329.166
274,000 4,700.000; 4: 0.OOO

5,492,664 2,242,166 10,510.664 4,955,166

l,4t;8,000
4,210,000l

74.40r
42,100

3,609.000
7,953,000

5,698,000 116,500 11,562,000

Total coinage I 12,154,764: 11,588,966 24,817,434

180.450
79,530

259,980

27,102.646

Deposits op Bonds Held by National Banks.—The
following interest iag statement furnished by the Comptrol-
ler of the Currency shows the amount of each class of bonds
held against national bank circulation and to secure public
moneys in national bank depositories on February 28. For
statement of Jan. 31. 1901, see Curonicle Feb. 23, 1901, pap«;
372; for that of Feb. 28, 1900, see rmmber of March 31, 1900,
vage 617.

Description of Bondt.
u. 8. SutiU* Held Feb. 2S, 1901, to Seeur' -

Public Deposits Batik

m Banks. Circulation.

5 p. ots., 1894, due 1904J
» per ot.i., funded 1907 . .

j

4 p. otB., 1895, due 19251

3 p. ot8.,'98, due 1908-18
• per ots., funded 1891*.

2 p. ots., 1900 due 1930.'

3-65sDlst. Col., 1924...!

Total. - I

$474,00.

10,285,000

11,570,950

5.827,260

73,171,300
535,000

$286,900
6,380,650

3,936,600

4,095,680

457,250

306,217,750

total Beit'

*: 60.900
16,665,650

15,507.550

9,922,940

457,250
379,389,050

535,000

$101,863,510 $321,374,830 .¥423,238.340
' Hnaeemabie at option of the United States.

The foregoing does not include the bonds held in the New
York Sub-Treasury against deposits in banks. There were so
held on February 28 $10,336,000 bonds, making the whole
amount at that date in possession of the Government as se-

curity for deposits |1 12, 189,510.

Stock of Money in Country.—The following table
shows the general stock of money in the country as well aa
the holdings by the Treasury, and the amount in circulation
on the dates given. The statement for February 1 uill be
found in the Chronicle of February 23, page 373.

/-Stock of Monev 3fc/i.—

,

1.1901.
IntheVntted * Held in

Stttes. TVrasurv.
$ <

GoIi1ooln(inc.bul'nlnTrea9,)l,U7.0.'2.:60 231.150.OH
'Gold certiHcates
Standard silver dollars 610.301,316
•Silver certlflcates
Subsioiary silver 8S.687.830
Treasury notes of 1890 65.957,000
United States notes 346,081,018
•Curr'cy cert . Act June 8. '72
National bank notes 3«8.655.'266

^Slomi, <n CireulaUon.~

1>?.>84.259

7.230.566
P9,67:<

ll.«59.««l

Mch. I,

1901.
t

838.33.19 7
C57.548,739
71,' 7rt.rttt7

428.340.890
8I.4'7.S.'?0
^5.8,'^7.8•J7

335.121. •i2

10.0(i2,244 S3^,59?.01':

Meh.l.
liKM.

812.333.480
181.268.387
69.130.99t

4i>0. l0<.4-7
74,79i.S10
86.945.M7

31-.3il.3c6
i5.::ii.ooo

245,T39,.'iSl

Total 2,487.'295.2'..'8 276,688.064 2,190.80».144 2,002.981.701

Population of the United States Mch. 1, 1901. estimated at 77.311.000; drca-
lation per capita, |28 34.

• For redemption of outstanding certlflcate!i an exact oquiv«lent in amoua'
of the appropriate kinds of monev is held in the Treasury, and is not inclnde.l
In the account of money held as assets of the tioternmeiit,

., w .r.tThls .staiemoat of money held in the Treasury as assets oftneOorem-
luent does not ioclude deposits of public mnney in national bank deposi-
taries to the credit of the Treaenrer of the United States, and amounttna to
tU1.^45.t)07 8t.

Changes IN Legal Tenders and National Bank Notes to
March 1.—The Comptroller of the Currency has furnished
U8 the following, showing the amounts of national bank noten
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Feb. 1, together with the amounts outstanding March 1,

and the increase or decrease during the month; also the

changes in legal tenders held for the redemption of bank notes

up to March 1. For statement of Fth. 1, 1901, see Chronicle
Feb. 23, 1901, page 372; for that of March 1, 1900, see March
10, 1900, page 464.

Naltonal nanlc yolen—
Amount outstanding Feb. 1, 1901.
Aoaount Issued during February..
uount retired during February..

Amount outstanding Marob 1, 1901*..

Legal Tender tfoles—
Amount on deposit to redeem national bank
notes Feb. 1, 1901

Amoant deposited during February
Amt.relssued and bank notes retired InFeb.

Amount on deposit toredeem national
bank notes March 1,1901

$3,630,156
1,796,630

$118,448
1,780,898

$346,742,136

1,833,525

$348,875,661

$31,020,558

1,661,945

$29,358,613

•Oiroulatlon of National Gold Banks, not Included In above, $79,595.

According to the above the amount of legal tenders on

deposit March 1 with the Treasurer of the United States to

redeem national bank notes was $29,358,613. The portion of

this deposit made (1) by banks becoming insolvent, (2) by

banks going into voluntary liquidation, and (3) by banks re-

re lucing or retiring their circulation, was as follows on the

first of each of the last five months.

Deposits by— iVop. 1.

$
974,333

7,805,597

24,004,273

32,784,203

Dec. 1.

$
941,563

7,641,210

i3,813,003

Jan. 1. Feb. 1.

$
962,448

7,422,063

22,636,047

March 1.

Insol7 ntbks.
Liqnld'g bks.
Bed'c'gund."
•otof 1874.

$
953,173

7,506,903

23,306,661

$
896,583

7,167,116

21,294,914

Total..

-

32,395.776 31,766.737131.020.558 29.8i8,613

•Act of June 20, 1874, and July 12. 1882.

Breadstuffs Figures Bronght from Page 636.—The
statements below are prepared by us from figures collected

by the New York Produce Exchange. The receipts at

Western lake and river ports for the week ending March 23^

and since Aug. 1, for each of the last three years have been;

M4t$i9tl At- now. Wheat. Com. OaU. Barlev.

Bwth.lBIbt

;'»«.

BbU.lMlU SiMh.eoibi Buj?i.66Ib> Brnh.32lbt Bu.eeir

Obioago 226.871 810,216 1,668,667 1,841.069 110.660 10.300

Milwaukee.. 16.060 307,500 82,800 116.200 77,900 18.760

Dalnth 41,5C0 280,076 212,275 84.887 1,152 18.708

ItlnDespolli. 1.885.130 161,650 823.510 11.150 e,8io

Toledo 27,082 250,932 177.926 65.178 7.000 8.861

Detroit 5,EO0 29,083 89.8iJ7 87,806

Olereland... •••...• 23,779 832,261 181.118 ....

Bt. Loan .... 10,675 332.518 868,876 256.800 86.260 10.600

Peoria 18,160 18.600 273,000 178.200 12,100 1,100

Kaniai Oitr-

376.128

116.000 71,260 66,200

8,731.668 SO9.702

....

Tot.wk.l901 1,408.864 3,328,521 09.152

Same wk.'OO. 663.776 4.198.206 1,671.822 8.039.668 672.189 105.862

Same wk.'»9. 184.684 2,903.968 8.262.766 1,951,093 333,113 113,188

SUnee Au§. 1.

1800-1001. .. 12,fl30,017 171.019,950 151.464.207 116.684,870 86.708.177 2.607,166

1880-1000 13,861.697 161.986,250 165,708.651 116,688.013 85,311,861 4.827,360

1898-1899. 10.162 805 219,0H7.63fl 157.193.238 119,S45.975 31,928,401 8,769 374

The receipts of flour
the week ended March

FLOW,
Beteipte at— bbii.
Hew York 126.711
Boston '. 11.616
Montreal 1,750
Philadelphia 60.931
Baltimore 81.866
Rlohmond 2.S66
Kew Orleani* 18,578
Newport News 51,967
Norfolk 13,657
QalTeitOD
Portland. Me 12,975
Pensaoola
PortArthnr
Bt.John, N.B 11,510

Total week 136.845
Week 1600 567.195

and grain at the seaboard porta for

23, 1901, follow

:

tvneat,
buth.
591.800
25H,l',i2

11200
97,816

133,866
16.S12

828,000

209.200
248,620
48,000
18.000
67.311

2,018,406
1,208,111

Corn, Oati, Barley
buih. buih. bu<h.
668,850 1,065.400 16.050
801,078 266,322 2.460

l.oOO 43,400 6.000
611.360 17H.1S0 7,200
.137,909 188.741 10,113
81.562 58,591
182.975 66.575
102.857 110,000
117,893

S.320.381
8.758,668

65.476 8,838

BV*.

81,500

961

"714

19,053 16,875

2.061.762 65,830 83.176
1.0i6.5&3 879,610 82.8Ja

Maw Orlaani for torelc** Reoelpti do not Inolode sfMiu uastinK throaah
•orti on thronsh b Ills of I adlns

Total receipts at ports from Jan, 1 to March 23 compare aa

follows for four years:
Riceifteof— 1001. 1000 1890. 1808.

rionr bbls 4.628,819 1,614,761 6,852.909 4,716.312

Wheat bush. 83.191,226 13,470,687 27.428.036 18.134.766
Corn " 18,031.537 10,921,176 18,237.086 19.463,170
Oats " 16.006,205 18,096.683 13,681,921 23,772 817
Barley ' l.eie,089 8,200,468 l,0Hl,7ri8 1,740.362

Kye " 681,265 371,112 8,081,360 8,012.682

Total Brain.... " "89,126.312 71,066.131 88.863,171 9«,123,127

The exports from the several seaboard ports for the week
ending March 23, 1901, are shown in the annexed statement:

fVlitat,
Maporti from— buth.

New York 661.100
Boston 864,424
Portland. Me. 24i«,«20
Philadelphia. . 16.000
Baltimore 32,i 00
New Orleans.. 266.484
Norfolk
Newp'it News
GalTeston 310.000
Pensacola. 18.000
Port Arthur.. 48,000
at. John.N.B. 57.311

Corn, flour. Oatl. By*, Peat, £ariev
bv$h. bbli bush. bush. bush. hush.

630.046 55,220 411,113 71.290 6.744
580,169 17.711 •10.000 ,, .

, 12.975 65,475 87,897 8,832
163.638 6,861 26,000
&«8.rt91 12,187 8,671
53H,200 20.473 76,780
147.893 18,<i67

102,857
••••••••

61.967
1.112

110,000

•••••••
••••••• "ufiio "leioM 18,875

Total week.. I,863,0n0 8,269.384
Same time 'CO.. 1.088,068 8,213.613

208.222
897,628

767.671
219,700

79,861
8,798

84.141
78,001

26.207
878,018

The destination of these exports for the week and since

September 1, 1900, is as below:

Mxporttfor
meek and iinci
Sept. 1 to-

United Kingdom
lontlnent.
i. A C. America.
West Indies
Hr.N.Am. Colo's
>ther oonntries

, jriour. ,

W6tk Sine* St9t.
Mar. 23. 1, 1900.

bbi». bbls.
161,841 6,287.017
j;2,fi71 1.106.193
9,371 666.611

18.H8H 618,282
1,615 68,976
186 111.172

-Wheat. ,

Weth S4n«« Sept.
Mar. 23 1, 1900.

bush. bush. bush.
1,018.688 81.123,850 1,137,030
016,330 20,459.372 2,070.605

2,181 18,11 S 8^691
90 11.693

9.968
17,617 858,260 11,613

, Corn.
Week Binee Sept.

Mar. 28 1, 1904.
bush.

61,566.104
66,021064

5:2,875
563,118
170.874
670.833

Total 208,228 8.806.188 1.953.969 64,969,676 3.269,884 111,681,658
rotai 1899-1900.. 297,528 8,682.911 1,088.068 61.179.7b8 3.818.613 112.270.167

The visible supply of grain, comprising the stocks in

d^anary at the principal points of accumulation at lake and
seaboard ports, March 28, 1901, was as follows:

Wheat,
in stor« at— buth.
«ewYork 8.042.000
Do afloat

itoston 021,000
Philadelphia 893,000
Saltimore 413,000
New Orleans 761.00C
Salyeston 1.002.000
Itontreai 138,UU0
Toronto.. 77,000
Buffalo 8,121.000

Do afloat 876.000
oledo 724,ooe
Do afloat

letroit 486.000
Do afloat

ikioaso > 11.898,000
Do afloat 116.000

Hilwankee 1.06&,i;uo
Do afloat

ft.WUl'mikPt.Arthur 1,922,000
Inlntb 8,521,000

Do afloat
Klnneapol Is 16,776.000
« Lonis 2.748.000

Do afloat
tansasCltr 1.158.000
Peoria 8.000
(ndianapolls 213 non
in Mississippi RlTer. 177,000
JnLakes
In oanal and rirer

Total Mar. 28, 1001*. 61.714.000

Totai:Mar. 16, 1901*. 66,124.000

Total Mar. 24. 1900t. 64 088.000

Ota) Mar. 26. 1808t. 30.067.000

OtalMar.26. 1898t. 30,061.000

Corn.
buth.

1,632,000 o

Bye.
bulk.

26.000

Barlev,
biuh.
172.000

317.000
639.000
779.000
089,000

166.000
166.000
870.000 'eH.'o'ob

18.000 267,000
3.000

0.000

23,000

88,000
80,000

186.000

1,860,000 119,000 3,000 1,000^

181,000 8.000 42,000 23.000

5.117,000
2,964,000
bl7.0i u
128,000

8 182.000
1.341.000
782.000
322,000

600.000
26.000
1.000

211.000

88.006
72.000

5,000.000 1.076,000 866,006 76.000

886.000
710. uou
102.000
588 uuu
801.000

9.000
88,000

a.0S7.000
65,000

"

16.000
624,000
21.000

11.000
8,000

80,066
8,000

85.000
2.000

"18.006

22,862.000 11.036,000 1,118,000 1,814,000

82.848.000 10,871.000 1.188.000 1.337,000

81.111.000 0,808,000 1.101.000 006.000

33,397,000 11,323.000 1,411.000 2,330.000

18.102,000 11.638.000 8,266,000 1.617,000

* Includes stocks In private elevators at Milwaukee.
tStocks in private elevators at Milwaukee not Included.

Note.—Beginning July 1. 1899. the New York Produce Bxchange has changed
ts Visible Supply Statement by Including stocks at New Orleans, Qalveston,
Ft. William and Pt. Arthur (previously omitted) and leaving out Albany
0§wego and Cincinnati, formerly Included.

Auction Sales.—Among other securities the following, not

regularly dealt in at the Board, were recently sold at

auction.

By Messrs. Adrian H, Muller & Son.
stocks.

250 B'klyn City RR Oo 244
10 Mutual Union Teleg. Co. 109

125 Amer. Exob. National
Bank 226 230i«

IMemb. Blioining Grove
Park Association $37

5 N. Y. Fire Ins. Oo 100
5 Bank of America 485
8 Market &FultonNat.B'k254J4
4 Merchants' £xcb. Nat.

Bank 135
5 Mercantile Nat. Bank...240
20 Nat. Park Bank 5OII2
2 Aetna Ins. Co. of Conn.. 289
4 Travelers' Insur. Oo. of

Hartford 395^
3 Williamsburg Trust Oo.315
2 Memb. N. Y. Produce

Exchange $131-132
200 Bank of New York 339
30 Farmers' Loan & Tr. Co. 1501
45 Fourth Nat. Bank... 200 204
21 Manhattan Co. Bank....286

StocJcs.

397 Merchants' Nat. Bank...l87ifi
48 Home Ids. Co 280-280i4
25 Lanyon Zinc Co., pref...

$11 per share
220 Publishers' Plate Rent-

ing Co $2 per share
25 Empire City Fire Ins.Co. 75
10 Amphion Aoad.of B'klyn 31
10 Kings Oo. Trust Oo 420i«
20 People's Trust Co. of

Brooklyn 350
30 Singer Sewing ^fach, Co.240
50 Nat. BaDk of Commerce.340k
104 Nortli American Trust

Oo 26878-270^
4 Corn Exchange Bank....380ifl

Binds.
$5,000 New Amsterdam Gas
CO. 1st 5s, 1948; J&J.l09i8 & Int

$500 Securities Co. consol.
48; MAS 95

$1,600 Eighth Av. RR. 6%
scrip, 1914 116"4

Sattlitttfl atijft ^ittawicial.

Spencer Trask & Co.,
BANKERS,

it »c 39 PINB STREET, .... NEtT YORK
Transact a general banking businessi act as Fiscal

Agents for corporations, and negotiate security
issues of railroads and other companiesi Execute
commission orders and deal in

INVESTMENT SECURITIES
Members N. Y. Stock Bxchange Branch Office, 67 State St., Albanj

GBOBOB BABOLAT MOFFAT. AXBZANDBB M. WHITB Jf.

Moffat & White,
BANKERS,

Members New York Stock Bzohange.

Kc. 1 KASSAC STREET, ... NEW YORK.
INVESTMENT SECURITIES.
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^itnluers^ ®<t^jettje»

DIVIUKNUS.

Name of Company. Per
Cent

RailrondH (Stenm).
Del. TACkawanna & Westorn (qiiar.)...

Northftrn of New Hampshire (quar.)..
Pitts. Ft.Wayne & Cliic. spec. {?u. (quar.)

" " " reg.guar.fquar.)
tltlca <fe Black River, guaranteed

Street Railways.
City Ky., Dayton, com. anrt pref. (qu.)..

Cleveland City Ky. (quar.)
Cleveland Electric Ky. (quar.)

Dayton & Western Traction, pf. (qn.)..

Falrliiivcn & Westville, N. Haven (qu.)

Hartford Street Ry. (quar.)
Lorain & Cleveland Ry. (quar.)
liOuisvUIe (Ky.) By., com. (quar.)

" " pref
Meriden (Conn.) Sonfli. & Comp'e fqu.)
Wellesley<S; Boat., Newton, Mass. (qu.)
Winchester Ave., New Haven (quar.).

Bankfl.
Chatham National (quar.)
Gallatin National

" " (extra)
Riverside (quar. )

TruHt Companies.
Brooklyn, Brooklyn (((uar.)

Central (quar.)
Long Is. I..oan & Trust, Bklyn (quar.)..
People's, Brooklyn (monthly)

MiHCcllaneouB.
American Ice, pref. (((iiar.)

American Pneumatic Service, pf. (qu.).

American Tobacco, com. (quar. )

" " pref. (quar.)
American Woolen, pref. (quar.)
Anaconda Copper Mining

" " " (extra)
Calumet & Hecla Mining
Central & South Amer. Teleg. (qu.)—
General Aristo, com. (quar. )

" " pref. (quar.)
Kodak, Ltd., com. (quar.)

" " com. (extra)
" " pref. (quar.)

Mexican Telegraph (qnar.)
New England Telep. & Teleg. (quar.)..
New York & N. J. Telephone (quar.). ..

Pennsylvania ISalt
Pittsburg Plato Glass, com. (quar.)

" " " pref. (annual)...
Ehode Isl.Perk. Horseshoe, pref.(quar.)
Street's West.Stable Car Line,com. (qu.)
Union Carbide (quar.)
Union Switch & Signal, com. (quar.). ..

" " " pref. (quar.)..-
Virginia-Carolina Chemical, pref. (qu.).

Westlnghouse Air Brake (quar.)
'''^ " (extra)

Westlnghouse Machine, com. (quar.)...
" " pref. (quar.)...

When
Payable

Books Closed.
(Days Inclusive.)

1'4 Apr
1 Hi' Apr
1^4 Apr
1''4 Apr
3 Hi Mar

li^'Apr
1 'Apr
1 Apr
1'4'Apr
II4 Apr
1 Hi' Apr
34 Apr

1 lApr
2i« Apr
1 Apr
2 Apr
114'Apr

20 Apr

1

2
30

4
5
1
2

4
15
2»2

Apr 1
Apr 6
Apr 6
Apr 1

Apr 1
Apr 1

Apr 1

1 [Apr 1

1 "u Apr
1 h, Apr
l>2May
2 [May
1^4 Apr

.$114 Apr
75c. Apr
$15 ]Apr
\H Apr
2 Hi Apr
1^4 Apr
21^ Apr
1^ Apr
1^ Apr
21^ Apr
\H May
I'a Apr
6 [Apr
1 Ha'Apr

12 Apr
Apr
Apr
Apr
Apr
Apr
Apr
Apr

6 to Apr 19
Not closed.

Mar 21 to Mar 31
Mar 29 to Apr 4
Mar 30 to Apr 5

Mar 20 to Apr 1
Not closed.

Mar 31 to Apr 5
Mar 23 to Apr 1
Mar 23 to Apr 1

Apr 1
Mar 24 to Mar 31
Mar 21 to Apr 1

Mar 23 to Mar 31
Mar 28 to Apr 5
Mar 28 to Apr 5
Mar 29 to Mar 31

Mar 24 to Apr 1
Mar 20 to Mar 31
Holders of rec. Mar 23
Holders of rec. Mar 31

15 Apr 2
20 Mar 31

Apr 11
Apr 11
Apr 4
Apr 10
Apr 10
Holders
Apr 2
MarlG
Mar 1(5

Mar 1

6

MarlG
Marie
Apr 7
Apr 20
Holders
Holders

1
50c.
1
1
2
2
2l2

3^2 Apr
1^2 Apr
1^ Apr

1
1

15
26
20
22
9
1

1
1
1

1
16
15
15
15
1

1
15
25
5

10
10
15
10
10
10
10

to Apr 15
to Apr 21
to May 1

to May 1

to Apr 15
to Apr 20
to Apr 20

of rec Mar 30
to Apr i)

to Apr 1

to Apr )

to Apr 1
to Apr 1

to Apr 1

to Apr 1(>

to May 1

4

of rec . Apr 5
of rec . Mar 25

Holders
Apr 11
Mar 14
Apr 1
Apr 1
Mar 31
Apr 1
Apr 1
Apr 1
Apr 1

of rec.
to
to
to
to
to
to
to
to
to

Apr 2
Apr 25
Apr 4
Apr 10
Apr 10
Apr 9
Apr 10
Apr 10
Apr 10
Apr 10

WALL. STREET, FRIDAY. MARCH 29, 1901.-5 P. M.
The Money Market and Financial Situation.—The volume

of business at the Stock Exchange has continued large in both
the bond and share departments. It has been augmented
somewhat by the introduction of the new United States
Steel Corporation issues, but the condition mentioned is

largely due to the favor with which railway stocks
are now regarded under the stimulus of dividend prospects
or consolidation possibilities. There is. moreover, no ap-
parent diminution in the investment demand for high-grade
issues, and several of the best-known securities of this class

have sold during the week at the highest prices recorded for

them in recent years.
Little attention has been paid to an advance in foreign

exchange rates to near the gold exporting point or to the
shipment of $245,318 in gold, a special transaction, to
Paris and Berlin. The capture of Aguinaldo, although of

no special significance in financial circles, was regarded
here as elsewhere a matter of general interest, and it is

hoped will soon result in a cessation of hostilities.

The Bank of England weekly statement on Thursday
showed a decrease in bullion of £104,114 and the percent-
age of reserve to liabilities was 46'64, against 50"48 last

week; the discount rate remains unchanged at 4 per cent.
The Bank of France shows a decrease of 75,000 francs in
gold and an increase of 1,235,000 francs in silver.

NEW YORK CITY CLEARINO-HOU8E BAIHCS.

1901
March 23

Capital
Surplus
Loans & discounts
Circulation
Net deposits
Specie
Legal tenders...

Reserve held...
Legal reserve..

$

Mfferences
from

previous week

75,022,700
93,365,000

910,770,100 Dec
31,525,100 Deo

1,000,458,300 Deo
188,488,300 Dec
71,898,700 Deo

$

1900
March 24

1899
March 25

4,033,600
60,500

5,727,300
939,800
222,200;

Surplus reserve

260,387,000 Deo 1,162,000
250,114,575 Deo 1,431,825,

$
68,422.700
83,654,000

739,331,000
19,200,700

800,110,400
146,245,800
59,600,600

I

205,846.400
200,029,100.

58,222,700
75,872,100

770,4.><1,800
13,820,.^00

902.250,700
190.202,.500
53,857,600

244,120.100
225,502,675

10,272,425!Inc 269,825 5,817.3001 18,557,426

Note.—Returns of separate banks appear on page 611.

Foreign Fxcliange.—The market for foreign exchange
has been strong except on Wednesday, when there was an
easier tone. The supply of cotton and grain bills has been
limited and the demand generally good.
To day's actual rates of exchange were as follow.s: Bank-

ers' sixty days' sterling, 4 84;'^(a4 85; demand, 4 88(^4 SS'^":

cables, 4 88^^@4 89; prime commercial, sixty days, 4 8i}i(d
4 84i<; documentary commercial, sixty days, 4 83?4(*4 85;

grain for payment, 4 84Xc§4 85; cotton for payment, 4 833^

@4 84; cotton for acceptance, 4 84ir^(a4 84i^.

Posted rates of leading bankers follow:

March 20

Prime bankers' sterling bills on London.

Biigty Days

4 85>a

Demand

®4 84v,
•S4 85
'0,5 17>2*
® 40iie
® 95iie

4 89

5 15»8* 'S'5 15%
40^4 @ 4081.
959ie®95a8

Prime commercial 4 84 '4

Documentary commercial 4 83^
Paris bankers' (Kraucs) 5 18^
Amsterdam (guilders) bankers 40
Trankfort or Bremen (reichm'ks) bankers 95

•"Less lie-
'

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying 1-16 discount, .selling 75c. premium; Charle.ston,
buying par, .selling l^ premium; New Orleans, bank. $1-00
premium ; commercial, 50c. discount ; Chicago, 40c. per
|l,000 discount; St. Louis, par; San Francisco, 12i^c. per $100
premium.

United States Bonds,—Sales of Government bonds at the
Board are limited to $1,000 2s. reg., at 106}4; $200 3s, coup.,
at 112; $1,000 3s, reg., at 111%; $1,000 4s, coup , at 114i^,

and $1,000 5s, coup., at lUM- The following are the daily
closing quotations; for yenrly rnngp see third p ge following.

2s,
28,
2s,

28,
.38,

3s,

38,
38,
4s,
4s,
48,
48,
58,
5s,

1930
1930
1930, smalL
1930, small
1918
1918
1918, small.
1918, small
1907
1907
1925
1925
1904
1904

Interest
Periods

registered Q
coupon Q

registeredl..
coupon I..

.regi8tered|Q
coupon Q

registered Q
coupon Q

registered Q
coupon Q

registered,

Q

... coupon Q
registered Q

coupon Q

Mar
23

-Jan *106 *106
-.Ian *106ii: *106>2

Mar
25

-•I
-Feb
-Feb
-Feb
-Feb
-Jan

*1111'2
•lllia

111
113

Jan!*114i|
Feb "1381.1
Feb;*138'4
Feb *111>2
Feb'*llli2

*llll2
IIIV2

*iii"
ai3

Mar
26

*106
•ice's

IIII2
•Ill's

iii'
113

Mar
27

Mar Mar
28

I
29

'106 *106
'106>2 •lOe's

111%
•Ill's

'111^4
'III34

•111 *llll4
•113i« ^11314

114'4'*114i4 •114'-,. '114's
138'4
138'4
Ill's

•Ill's

•138 '4
138 '4

Ill's
Ill's

•138'4:*138'4
*138'4;*138i4
Ill's nil's
lll's'*lll's

106'4
106 >•

111»4
111»4

vii"
113'*
114»4
lag's
138»a
Ill's
11194

•This is the price bid at the morning board; no sale was made

State and Railroail Bonds.—Sales of State bonds at the
Board include f5,000 Tennessee settlement 3s at 98, $4,500
Virginia fund, debt 2 3s at 96 anl ^36,000 Virginia 6s de-
ferred trust receipts at 9 to 10?^.
Activity in railway bonds was further diminished this

week, but the market was generally strong. Transactions
averaged about .$5,000,00'J par value per day, in which many
low-priced issues were conspicuous.

Stock and Bond Sales.-The daily and weekly record of
stock and bond sales at the various stock Exchanges, for-
merly given on this page, has been transferred to a place by
itself. It will be found to-day on page 620.

Railroad and Miscellaneoas Stocks.—As noted above, the
stock market has been active. It was reactionary or irregu-
lar during the early part of the week, but became strong on
Wednesday, and has so continued. Early declines have been
generally recovered and a Lmg list of railway issues made
new high records. Lackawanna closes at 215 to-day, an
advance of 18 points within two days, and Del. & Hud. at
174 was 12 points above the price at which it sold on Tues-
day, no developments being made public to account for
such a movement in either case.
Miscellaneous stocks have been decidedly irregular. Iron

and steel shares were generally strong, especially the United
States Steel issues. These were admitted to the unlisted
department of the Exchange on Tliursiay, since which
they have been notably active at steadily advancing prices.
Smelting & Refining declined over 6 points on a judicial
decision continuing the injunction which restrains the
company from purchasing other properties. Western Union
Telegraph shows a net gain of 7J^ points on a steady de-
mand for the shares.

Outside Market.—Trading on the " curb " this week has
been quite active, but prices for the most part were irregu-
lar, becoming stronger towards the close on Friday. The
withdrawal of the U. S. Steel Corporation stocks, which
were admitted to the urjjisted department of the Stock Ex-
change on Thursday, reduced the volume of business to a
considerable extent, but American Bridge, Peaboard Air
Line, and Denver & Southwestern RR. shares made up in
some degree for the loss of the steel stocks. Tlie copper
stocks also were stronger than usual. On the other hand.
Consolidated Railway Electric Lighting & Equipment Co.
stock was notably weak, the price receding from lli<'(?12 on
Saturday to 8 on Friday. The decline was caused 'by the
news of the combination vnth. the Consolidated Railway
Lighting & Refrigerating Co. aud the erroneous supposition
that the shares offered on the '"curb." being minority stock,
would not fare as well as the majority stock. It was subse-
quently announced, however, that all stockholders will par-
ticipate on equal terms. Among the stronger issues this

week were Seaboard Air Line common, which ranged be-
tween \A}4 on Saturday and 173^^ on Thursday, closing at
171^ on Frfday, the preferred moving from 3334 to Z~^i dur-
ing the same time, and closing at 36 "g on Friday.

_^

Denver &
Southwestern RR. stocks, which were weak on "' ' v and
Tuesday, advanced later and closed Friday at

"

s and
941.2 for the common, preferred and bonds respectiyly.

American Bridge common moved between 45'^3 and 47^.^,

closing at 47^.<

lOlJe. closing" at 104. „_
advance; on reports of large order for equipment it sold up
to 15^ on Friday, a gain of 5 points since Wednesday. It

closed at 15.

Our list of Outside Securities will be found on page 62 D.

<>.i. while the preferred ranged between 99i«^and

Storage Pc^er stock also made an



New York Stock Exchange—Stock Record, Daily, Weekly and Yearly
OCCUPVINti TWO PAIJE.s

STOCKS—HTdHHtiT AND LOWEST SALE PRICES

Saturday
March 23

26T, 27

6OS4 615^
94\ 9434
92 >a 923*
913« 92
82"^ 83 >4

94 Va 94 >2

62 "a <>:^>4

*153 155
4G'a 467e
S9>4 39 "s
76 >a 76 .

165»4l66»e
116 116

"XA-A 136
*22'a
«93>,
*8134
*62
37 14

72

22 s.

93 ^a
82

^

64
39
74

Monday
March 2fi

60
6OI4
04
91 >a
9] "a
SI"*

60
61 't

96

92
S3 '•/I

1513el52>2J;148>4l50'B
'188 189
*X77'al7934

128% i29"
*125 130
175 180

le-a 17
41>2 42

116=811656
35
75
11
46
21
164

35
75
12
49
227e

165

4334
931a
•2434

6ia
17
3436
6S3b
58

4812
96i«i

2514
7

17
3538
69 12

69 »4

30 la 30^4
201 20212
53 le 53\
7513 7512

137 13738
33 3334
62*4 63

94 S4-8
03 '9 65

'I5314I55
46 47'.

391a 42
76I4 78

1 (53 I (>«

lUi»a 1U>\
n33 13C.

23 24

Tuesday
March 26

•24

5919
O.i

Sit 1-2

It0>a
78*4

26
60
60«B
94 ig

91 iv

911-j

8134

»7l2
73

401s
74

n8534l85->,
178 180

12758 128*4
124 'a 130

I718 18
4134 42 '•

781a 82'
117 1181.
35
75
12
48
2234

164
195
46
96I4

26
7

I714
3438
6818
5734
53

if,

75
1218
49 14
2414

iGi;
197
491a
97
25 14

71a
18
•ir><4

G9'8
591a
58

*26
*19l2
•42
54

123

28
201a
431a
55

123
2IOI425O
*74 76
9938 10058

1241a 12534
16234 I6334
34 35
*87i4 89
24=8
812

25>4
83*

88 89 14

113 113
*20ia 211a
*50ia 52
24 241s
5738 58
9934 101
80 80 le

»195ial97
14578147
31 35

113 1141a
66 7212

•136 137
*208 208 14

3338 SS's
SO^e -

87 >4

89
55
»3
34

5114
86
88
89
68
93
68

15334 15434

IE

*63
94

7312
463e
85

100
12
69 la

29 13
71»4
43

3014 3<)'-i

19934 20214
53 55 "a

751a 771.2

137 137'<9

321a 34
ti234

28
20
44
60 -la

62
*26
20
4334
56

12434 125
21014250
74 74
99 la 101

123=8 12534
1621a 16378
34 >« 34 '«

931a 93^8
6258 64
154 "a 1541a
45 "a 4014
41 43
77 77"8
I63ial6734
118 118
133 136
21 <4 23
92 93
81 34
53
37
721a

14

82
53
38 14

73
'4 149

Wediusday
March 2'f

*24
60
6018
9334
91
90 14
79

27
60
62
95 14
92
9078
8O34

184*4 I8434
175 1771a

i26"i8i28i4
12.')38l30

I714 17*4
40 41*4
sola 8 134

1181411814
35 Is

75
1134
471a
22 '4
162

75
121a
48
231a
165

195'8l95i8
4534 48
96
25
6^8

1014
33^8
6818
57
5534
?90

961a
25
71a

163*
35 14

693e
59
67ia
90

199 2011a
53 541a
76 14 77

135*4 13634

88
241a
8 la

88
25 14

87'-2 891a
112 112 '•2

*20'a 21
•50 52
24 le 24-18

6658 58'.i
100=8 101 '8
8OI2 80'4

1463el48
34*4 •VI \

114 lUV
73 76 -a

208
3379
5119
87
86 la

88 Si
*55
*9l
?63

214
34*,
51 's
87
8819
89
57
95
63

3314I
60
77
65
04
3478]
7334
47 19

85
100
12^
70
301a
7134
45
86
6912I

31
*56
*75
65

33 >a
60
77
691a

33*4 36 «
7314 74 '4

471a 48 la

80 80

12^8
691a
30 Hz
7134
43
•85
6834

ISia
71
3139
71*4
45
86
egial

31
61
*26
20
43 "a

561a
122

33
62
27
20
43^8
59

125

94 9418
63 64

155 155
46I4 47
42 4234
77 771a
167 1691a
117iall8
133 135
2234 2333
*92 93I4

821a 84
5334 54
37 3734
721a 73

1471a 149^8
18412 1851a
17734 1781a

12634 i'is^s
'125 130
175 180

Thursday
March 28

*24
'59
Olia
94^8
921a
90
797,

26
61
62
951.,

93
90
81 14

Friday
March 29

17
411a
81

ai7 ,

"74"
1178
4734
2238

164

18
4218
8I34

35
74
I2I4
48
23
168

197 197
46*4 481a
96I4IOO

*24ia 251a
7

171a
341a
68 14

581a
66
"90

719

171a
361a
7018
591a
57
92

93 1« 94
6338 64*4
154 155
46=8 4714
4134 42 7(

77 77 k
16734 1711a
118 118
133 135
2234 23 14

*92ia
83 14
54 14
36I4

721a
149

931a
8334
55
38*4
73

1501-2
185ial85i.,
178 17878

i28" i29*4
125 130
170 180
171a 1778
411a 42
81 81=8

35
75
1238
48 14
2234

12
471a
22 14

1661a 1691a
197 206
47 4838
98 99 14
2434 257;

*24ia
*59
6II4

947s
92 14

911a
8O34

26
61
61 79
95 1-.

93
91 1-.

83

92"^ 93
64 651.2

155 155k
46=8 47
421a 4339
771a 78

16912 175
116>a 1171a
133 135
221a 23

STOCKH
NEW YORK STOCK

EXCHANGE

Railroad*.

921a
83 14
*53
38
73

1493gl51i8
'1841a 1851a
178 184

931a
84
55
39

j;128
130
180
17 14
41

129 12
133
180
1734
41*4

8O34 81
1177,11778

35
74
1218
47
22
168

75
12 14
473.
22 14

174

7I4

18
3579
69
5734
56
•90

71a
18
3678
70 19

591a
561a
93

^21014 250
73 73
9812100
1221912419
1601.2 16338
*33 3314
'871a SSia
23^

-^

715
26
8%

8712 88 la

'112 113
*20'4 21
*50 52
23 14 2413
56 19 57i.i

100141021a
79*4 80

-195 "a 197
14514 14634
33 35 7g

. 1121a 1121a
69 "a 73

*136 138
*208 214

33*8 8488
491a "'"

85
86I2
88 14

*55
*91
63

5119
85
9134
90
67
95
67

15334 1557b 1523415414
30

•75"
66
9419
33 19
72
46I4

80
60
77
68
9459
341a
7334
48%

121a
681a
3114
*7I
42 Hi
•85
68 ><

1338
69 14
3134
73
4334
86
69

201 203
53 547,

761a 767(
13614137
821a 33
62
*26
20
431a
5738

122

62
27
20
44
591a

125
'2IOI425O
*73 76
9919100'^

12234 12438
1611a 164 14
*33 34
*87 871a
2434 26 le

8 884

88 881a
111 113
*20 21
*50 62
2434 2538
SO^e 58I4

101 la 10278
80«8 81 14

195 197
146i2l47ia
33 14 35

112 112
70 71
136 138
3209 la 2091a

3439 35=8
6O34 511a

*85 86
891a 931a
8934 9138
67 57
*91ia*95
*64 68
1631a 15434
301a 31

60
77
67
94
36
75 14
6II4

•7434
*66
*93
341a
721a
48

103
12
681a
301a
7034
43
*85
681a

106
12
6834
301a
7034
4414
86
69

2011a 2021a
54I4 541a
7634 76 7e

13634 137 la

32 14 3234
6O34
*26
*20
43 14
5812

125

611a
27
201a
43 14

59
127

*210i4 250
*73 ....

9934 100*8
12378 12578

a;162 I63I4

331a 34
87 881a
2434 2538
838 878

87 87 12
112 112
*20 21
*50i2 52
25 251a
5778 581a

102 la 103 19
81 81

*195 197
1461a 148
321a 34 14

*109iall2
69I4 7078

*136 138
*208 214

3519 3534
5II9

---

851a
93 14
91

*55ia
«93
64

51=8
86
951a
9358
571a
93
68

153141541a
31
•55
*75
681a

*92
35
74 14
4934
*84
105 10579
121a I2I2

31
60
77
681a
94
357,
75
51

?68ia
30
71 19
4278

*84i2
6734

681a
301a
71 19
43 la

851a
6834

1

206 215
47 19 4734
981a
261a
714

n7
36
69 19
5734
55
90

127
200

98*4
2734
71a

17
37I9
6978
591.2
56I4

90
27

201

Ann Arbor
Do prel'

Atch. Topekii A Santa Pe
Do prfif ..

Bait. & Ohio, vot.tr. ctt's.
Do i)ref. vot. tr. ctfs

Brooklyn Rapid Transit.

.

Buffalo Roch. & Pittsb'g.
Do pref

CCanadian Pacific

Sales of
the
Wfek
Shares

541a 541a
76I4 76*4

1361a 138=8
3034 31*8
6078 611a
*26 27
*19ia 201a
*42 431a
59 59*4

128 130
•21014250
72 73
9934 1001-2

126 I26I4
I6I34 165 14
35 35
88 88
24>4 25
81a 379

86 86*4
112iall3i4
•20 21
*50ia 62
2434 25 14
5778 5812

102 19 103 le

*80ia 82
*195ial97
a;145i4 14734

321-2 34"^
*109 12 114

69 711a
136 136
•208 214

3514 361a
51
'85
941a
921a
•55
•91
•64
153ial54ia
3019 3019
*56
*75
•65
•921a
35
74=9
4979
85

x\OQ

511a
86
96
93=8
57
95
68

12 14
6834
29
72
42
82I3

67

56
77
68
94
36 14
76I4

i 517,
86

107
1214
69
29
72
43 1«

821a
68

-'anaila Southern
I Central of New Jersey.
Chesapt'ake & Ohio
Chicago <fc Alton

Do pref...
Chicago Burl. & Quincy.
Chicago <fc Ea.st'u Illinois

Do pref
Chicago Great Western..

Do 4 p. c. debeuturea
Do 5 p. c. pref. "A"..
Do 4 p. c. pref. -'B"..

Chic. Indianap. A Louisv.
Do i)ref

Chicago Milw. & St. Paul.
Do pref

Chicago & North Western
Do ])ref

Chic. Rock Isl'd <fe Paciflc
Chic. St. P. Minn. <fe Om

Do pref
Chicago Term'l Transfer

Do pref
Cleve. Cin. Chic. <fe St. L

Do pref
Cleve. Lorain <fc Wheel'

g

Do pref
Colorado & .So., vot. trust

Do Istpf. vot. tr. cf»
Do 2d pf. vot. tr. ctf8

Delaware & Hudson
elaw. Lack. & Wesfn.

Denver* Rio Grande
Do pref

Des Moines <fc Ft. Dodge.
Duluth So. Shore & Atl..

Do pref
Erie

Do Istpref
Do 2d pref

Evan.sv. <fe Terre Haute..
Do pref

Ft. Wortli&Den. C.atmp.
Great Northern, pref
Hocking Valley

Do nref

100
734

143,950
125,127
12,350
1,950

146,719

Range for Year 1901
On has-is of lOOshare lots

Lowest

2,700
31,-333
1,570

33,090
82,560
17,350

405,930
5,300

liisfs
50

2,700
700

45,105
5,396

211,715

20 Peb20
551a Feb 25
42I4 Jan21
82I4 Jaii21
81*4 .Jan 4
83=8 Fell 28
721a Feb 27
77 Mario
116 Mar 1

88*4 Jan 18
54i8Jan 4

145*4 Jan 4
36iaJau21
3658Jau21
7 2 1-2 .Tan 4
138i4Jan
91 Jan

1201a Jan
16 Jan
9134.1au23
77 Jan 19
42 Jan 3
23 Jan 21
5834 Jan 21
142 1-2 .Ian 21

Highest

27
63
62

513 184*4 Mar2(i
12,400

LDo pref
Illinois Central.
owa Central
Do pref

Kanawha <& Michigan.,
anaas City -So. vot. tr..
Do pref. vot. tr. ctfs.

Lake Erie & Western...
Do pref

L. Shore & Mich. South'

n

Long Island
LouisviUe & Nashville...
Manhattan Elevated...

etropolitau Street
Met. West Side El. (Chic.)

Do pref
Mexican Central
Mexican Nat'l tr. receipts
Michigan Central
Minneapolis & St. Louis.

Do pref
Minn. S- P. & S- S. Mane.

Do pref
Mo. Kansas & Texas

Do pref
Missouri Pacific
Mob-<feO.,J. P. M&Co.rects
Morris <fe Essex

NY. Central & Hudson,
Y. Chic, & St. Louis
Do Istpref
Do 2d pref

N. Y. Lack. & Western. .

.

N. Y. N. Haven & Hartt.
N. Y. Ontario & Western.
Norfolk & Western

Do adjiistment, pref.
Northern Paciflc Ry

Do pref
Pacific Coast Co

Do Istpref
Do 2d pref

Pennsylvania
Peoria & Eastern
Pere Marquette

Do pref
Pittsb. Cin. Chic. <fe St. L.

Do pref
Reading, vot'g tr. ctfs..

Ist pref. vot. tr. ctfs..

2d pref. vot'g tr. ctfs...

Rio Grande Western
Do pref

t. J. & G. Isl. v. tr. ctfs.

Do Istpref. v.tr. ctfs.
Do 2d pref- v. tr. ctfs.

St. liaw. & Adirondack...
St. L. & S. Fr. vot. tr. ctfs.

Do 1st pref. v. tr. cfs.

Do 2d pref. v. tr. ctfs.

S'

78,812
900
100

13,586
11,890
14,900
2,600
300
700

61,145
14,645
20,610
66,325
17,887
88,120
38,450
6.600
3,798
1,325

545.895
78,770
36,860
23,210

183
663

10,275
6,940
7,115

14,151
13,750
5,140

81
17

188
41

600
2,315

20,250
1,550

1,095
50,965
115,352
54,110
1,000
1,400

37,225
26,840

12,300
910

33,850
33,400
77,850
2,650

69,218
41,145
1,500

20,825
200
10

160,075
15,250
1,950

416,160
60,845

300
187
12

123,675
4,095

1,500
700

97.440
137,532
206,190

1.200
2,250
2,836
2,911
5,015
500

27,800
100

6,200

10818 -Ian 21
207 Mar 1

116 79 .rail 4
125 Mar 2
180 Mar29
10iaJaul9
33 -Tan 21
73*4 Jan 25

11 5*4 Jan 12
27=8 Jan 7
68 Jan 16
6=8 Jan 21

40 Jan 31
16 la .Tan 4
126i2Jan 3
188i4Jan 3
29 "a Jan 21
80 Jan 2

1

18 Jan 30
5 .Tan 9

13.58 .Tan
24=8 Jan 4
59*4 .Tan 2

1

39i4.Tau 4
41 Jan 31

Jau 4
Jan 18
Jan 4
Jan 3

69-*4Jan21
127*8 Feb 1
21 Jan 21
48 Jan 21
21 Jan 8
13iaJan 4
35 Jan 4
3934 Jan 21
108i9Jan21
«235 Feb 18
67 Jan 3
84i4Jan 4
111 Jan 21
1.58 Jan 21
27 Jan 9
79 la .Ian 15
12*4 Jan 21
3=8 Jau 24

107i4Mar 4
6734 Jan 19

10134 Jan 7
18 Jan 11
50 Mar 6
15 Jan 21
43 la Jan 4
69 Jan 4
79 Mar 1

5191 la .Tan 8
1393gJan21
17=8 Jan 21
97 Mar 1

47 Mar 1
§134 la Jan 15
52061-2 Feb 27
28 19 Jan 21
42 Jan 10
82 Feb 15
77i4Jan21
84 14 Jan 21
52 Feb 1

89 Feb25
63 Jan 8
142i4Jau21
1478 Jan 22
3334 Jan 9
72 Jan 2
67 Jan 30
88 Jan 4
24 la Jan 4
68 la Jan 4
38 Jan 3
65 Feb 6
93 Feb 16
77gJan21

68 Jan 29
20 Jan 4
67 Jan 29
21 la Jan 4
79 Jan 2
53 19 Jan 4

87
85

125
95

Mar23
Maris
Mar2

955sMarl9
9.')'«Mar 6
94 Mar 6

8 Jan 12
Jan 10
Jan 9
Mar20

65'aMar29
160 Jan 5
49 Marl 5
43-->8Mar29
78 Mar
175 Mar29
11934Mar25
135 Maris
24i9Marl5
94*4 Maris
85*4 Feb - 5
56 Marl 4
40i9Mar25
74 Marl 5
162 Jan 5
19.-. la Jan 28
184 Mar29
222 '4 Jan 5
131 ieMarl9
137 Jan 11
185 Jan 1

1

18 Mar25
43 14 Marl 8
82i9Mar25
119 Jan 14
37 Mar 6
77i2Feb 8
12i2Mar2H
4Pi4Mar25
24i4Mar2."
74*4 Feb IS

215 Mar29
49iaMar2r)
100 Mar27
27*4 Mar29
8 Mario

19 Maris
37 ig Mar-.y.l

70iaMar22
61 Mar21
58 Mar25
90 Feb 15
31iaMar21

208 M;irl5
56*4 Marl

5

77iaMai-i.''>
139iaMail,-~
35 Mar.L'
64 Mar22
2934 Mar 9
20iaMarl4
45 Maris
60=8 Mar25
130 Mar29
5235 Feb 19
801a Marl 4

101 Mar25
129

la Maris
174 Jan 2
361a Maris
881-2 Mar 9
25-'-'8Mar21
979 Maris

107i4Mar 4
89iaMar25

1141a Mar21
21 Jan 9
65iaJan 2
25iaMar28
61 Feb 5
103i9Mar28
82 Mar 6

19334 Feb 19
148 Marl9
37=8Mar25
115 Mar22
76iaMar25
139 Feb21
213 le Jan 25
36iaMar29
52=8 Maris
87 Mar25
96 Mar29
9358Mar28
6II4 Janl2
94*4 Jan 10
68 Jan 12

15579 Ma 1-2 5
35 Mar22
65 Feb 25
79 Jan 28
69iaMar25
95 Jau 25
36I4 Mar29
77 Jan 5
5479 Mar29
85 Mar23
107 Mar29
141a Feb 9
73 Feb 8
3134 Mar26
74 Mar 8
47=8 Marl2
88 Marl2
7278 Maris

Range for Prtviou*
Year (1900)

Lowest

16 Sep
401a J'ly
18=8 Jan
58I4 Jan
55 14 Jan
72-*4 Jan
47 19 Sep
52 Feb
92 Jau
8434 Sep
47=8 Feb
115 Jau
24 J'Uf
31 Oct
t>8-'4 Nov
llO'sJau
88 Jan

1191-2 Dec
9 79 -Sep

81 J'ne
68 la Aim
30 J'U(
14 Jau
4514 Jan
lOSSiJ'Ur
169 ly -Ian
ISOUJ'ne
lOS'sMav
102 J'ne
110 Oct
172 Feb
SigOct

2(iiaOct
55 J'ne
lOSigJ'ue
14 "a Jan
46 Jan
5 Sep

36 Sep
14 Sep

106i2Sep
171i2.Sep
1 6 7g Jau
64 12 J'ne
12 J'ne
4 J'ne

12 J'ly
10 la Sep
3038 Sep
1 5 Sep
381a 0<t
74 Oct
121a Mar

14434 J'ne
30laJan
58 Jan
110 J'ne
11 79 .Tan

39 Sep
10 Jan
7 Sep

271a Sep
2019 Mar
S3i4Feb
5197 Jan
47 la Jan
6834 Sep
84 J'uf

14334 Sep
24 la -Tail

76 Feb
10 la Jan
2=8 Sep

*104 Jan
451a J'ne
87iaJ'ne
14 Sep
47 Nov
9 Sep

25=8 Sep
33*8 Jan
35 J'lit'

183 la Jan
125=8 J'ne
11 J'ne
75 J'ne
29 J'ne

5130 Jan
5207*4 Sep
18i4J'ne
22=8 Jan
67 Jan
45*4 Sep
67 Sep
46 May
82 la Sep
57 May

124*8 Sep
5 J'ne

20 Jan
55i4Jan
49*4 Sep
78 J'ne
15 Sep
49 Jan
23=8 Sep
4314 Jan
80 Jan
5 May

38i4May
ll'eJ'ne

Highest

25 Deo
69 Deo
48*4 Dec
89->8 Dec
897gApr
90 Apr
887, Dee
85 Dec

125 Dec
9934 Feb
61i4Dec
150 '•2 Dec
4234 Dec
42 Dec
78 4 Dec
144 Dec
109 Mar
125 Aug
18 Der,
94 '4 Dec
82 Dec
45 Dec
29 Apr
64 Dec

14814 Deo
18712 Dec
172*4 Dec
220 Dec
122 1« Dec
126 Nov
175 Mar
14*4 Dec
3934 Apr
76 Dec
118 Dec
30 Nov
72 Apr
834 Dec

47i4Mttr
20i4Mar

1 34 "a Dec
194*4 Deo
34 12 Dec
87 Der
21 Deo
6i4Mar

207, Nov
27 ig Deo
63 '-2 Dec
43i4De<-
54 -^M Mar
94 Si Apr
20 Dec
191 la Dec
427, Deo
74*4 Deo

13234 Deo
27*8 Dec
58 Mar
25 Dec
17 la Apr
43*8 Apr
52 Dec

115 Dec
5240 Dec
89 May
89igDec
1167gDec
1S2 Feb
37 "a Apr
8.1 'g Nov
17*8 Dec
5 Mar

115 J'ne
71 la Dec
104i4N'ov
27 Apr
69 Apr
17i9Dec
47 la Dec
72 1.2 Dec
49 Dec

5189 la May
145-38 Dec
241a Dec
110 Dee
581* Dee

513.5 Mar
'21.'534 j»n
32i4Dec
4534 Dec
83 Dec
86 '2 Dec
911a Dec
62 Nov
90 14 Dec
69 la Oct
149 "a Dec
18 Dee
35 Dec
731a Dec
80 la Jan
94 Jaa
26 Dec
717, Dec
39i9Deo
80 Deo
95 14 Dec
87, Deo

64 la Dec
21 la Deo

8=8 J'ne
64 Sep
31 14 J'ne

24i4Deo
78 Dee
66 De«

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS

Banks
KKW YORK

CITY
America TI ..

AmerExch.
Astor
BoweryU . .

.

Broadway .

.

Bntch's& Dr
Central
Qbase

tiemlcail .

.

citizens'...

Bid
482
225
600
300
245
90
170
600
305
4000
155

Ask

240

100

4050

Banks
City
Colonial IT ...

Columbia 1|..
C'oniuieroe...
Continenta,!

.

Com F,xchTl.
Domes Exch
East River..
11th WardlJ.
FideUtylT....
Fifth AveTI..
Fifth
First

Bid Ask
565
300
300
370 376
140
380

103
144
150
215
2800
225
3600

Banks Bid Ask
14thStreet1I. 150
Fourth 200 207 la

Gallatin 400 425
Ganaevoort^ 130
Garfield 400
German Ami] 125
German Exjl 275
GermiiniatI .

.

500
Greenwich 1 165
HamiltonU .. 155
Hano'r(new) 500
Hide & L'atli 150
Imp & Trad 535 550

Banks Bid Ask
Irving 190
Leather Mfr. 230 250
Liberty 400
Lincoln 826
ManhattanH. 280
Market<feFul 2521.2

Mechanics' . 230
Mech & TralT 105
Mercantile .. 225
Merch Exch. 126
Merchants' .

.

185 200
Metropolis H 600
MtMorrisU.. 190

Banks Bid Ask 1

MutualTI 160
Nassaul 190
New Amstlf. 900
New York Co 1500
N Y Nat Ex. 150
New York... 336 346
19 th WardH. 160
Ninth 106
North Amer. 200
Orientally 190
PacificH 180 190
Park 500
People'sTI

—

260

Banks Bid
Phenix 100
PlazatI 500
Prod ExchU

.

150
Republic 225
RiversideH.. 210
Seaboard 360
Second ...... 650
Seventh 185
Shoe&Leth. 105
StateU 350
State ofN YD 140
12tli Wardll. 100
23d Wardtl.. 100

Ask
106

246"

116

160*
116

* Bid and asked prices; no sales were made on this day. 5 Less than 100 shares, t Ex rights. II Banks marked with a paragraph (U) are State banks,

t Sale at Stock Exchanga or at auction this week. || Prices on and after March 20 are for "Trust Co. certificates <rf deposit."
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STOCKS-HIGHEST AND LOWEST SALE PRICES

Saturday Monday
March 23 March 25

34 35
6338 6412
4914 4534

•27 H
TS^e 7H
i2 ;i;5»4

»12l 122
\^H 17-4
33 33
13^ 75

92 •« 93 >«

86 «538
20 21^2
3938 42
15 la 1534
66 56
32 '4 32 Vj

20 20^8
4U 48

«160 160
101 "a 103
•534 QH

29
27
80

26 "-J

7912
26 >« 2018
*85 87

{]96>2l9!l»2
40 "e 4118
7«Hj 77
9

•36
ei2

•26

9
37
51-2

27

66 69
92 13 9612

76 76
4218 4218
9II4 9214
42 »8 43

1061a 107 Hi
14212143

•128 124
97 97
7OI4 7012
lU 114
127 12734

7012 7012
46I4 47 12

«206i2 206i2
12:'4 13
5012 52

116 11734
17 17it.

211 211>4
4518 45''n

•10412 105
«25 25
83 12 831a

4812 49
IOOI2IOI
82 82
216 215
4812 48^4

261a 2712
78I4

79-'b
70"8 70'8
6I4 668

3II4 32
82 »a 8234
«83 83
*97 100
4II4 4II2

*95i2 9612
1514 1514

•8208 8534
47 47 12

81 81 12

6234 623^
113i2H3'2
60 14 60 14

•113 114
160 I6334
87 91
•10 11 12

§434 3434
10578 106 "a

iihi SUig

747e 76
•208 205

17 17 ig

67 14 68
•62 63
SO 30
74

J4 74 14

66>4 57

16«8 16^8
72 14 7214
71 71
12^8 134
76 75
19 I912
6938 69 12

•is?" i43
37»4 88^8

35 '4

64 la

4 5 '4

271a
7834
3379

361a
65
4634
29 1-.

80
351a

Hi's
33
75

18^4
3534
761b

9134
84^8
2014

15=8
5()l2

32 'a
2034
47

93
85 14
2134
42H(
18'4
591..

3434
2138
48ii

•160 165
a;101 la 1031a

*534 6I4

281a 281a
2634
7934 8OI4
2534 26
*85 87

5200 2031a
39 '2 41
76

3634 37
-51a 6
27 27
4II2 4II2
92 92
573e 5918
95 961;,

763^
9

76 76
42 4278
92 12 93 14

4234 43
106 la 107
141 142 '4

123 123
•95 97
7012 71

12034 128
«147i4l47i4

1434 1684
7II3 7II2
47 4734

206 206
1312 1334
5II4 52%

118 118
\"^Z 181-2

21234 21 4"s
45 ir,%

105 IO514
* 27
* 85

8912 8912
4334 49 Is

10034 IOII2
86 '8 861*

21518219
49 4912
•95 99
2534 27I2

7812
"

701a
6I2

321a
82^8

81
72 14
6I2

3334
83 12

411a 4II2

1514 1534
•82S8 8512
47 14 4812
8I34 8I34
52 5268

114 114
601a 61

114 114
155 162
8834 91
no 11
35 35 12

105 106
93 14 94
3638 3638
7513 7512

•203 206
1612 17H.
68 68"

*61ia 63
30 32
*73i2 75
55I4

30
17
72
71

5712
30
17
74
74

12»4 13i«
7434 75 1«
1934 2OI4
59 la 60

143 «144
88I4 904

Tuesday
March 2f>

34
63 14
45I4
2734
78 'fe

33 »8

121
1712
341a
7434

35 la

64 '..

46 '4

28^8
79
34I2

122
1834
3534
75

903,
84 3h
20 14
39 18

I712
57
33 Hi
2()38

4618

92
85
207,
4034
19
5812
34 "8
2II4
47 14

*160 165
9912 1021b
*6 6I4

* 29
2534 27
79 7934
25 12 26
"SS 87

5201 205
39 14 4038
74 la 75 12

9 914

36 36Hi
*5''8 6

*26 28
4112 4II2

56»8 5712
94 12 95 18

76 '4
76I4

41 42 14

92 92 la

42 42^8
106'38l07
I3914I4II4

§122 122
96 96
69 7012

114iall5
124 I27I4

IOHj I7I4
7218 73
45^8 47
203 207
I3I4 14
5034 52I4

117 120
1712 1712

2IOI4213
44 4519

10478 10478
' 27
821a 821a
89 14 89 14
47 12 481-4

10034 101 Is

215
*49
§9714
25
78

216
50
97 14
2634
791a

71S 72
'6 6»4
3212 3314
831a 84
82 82
*98 100
40=6 4H4
'95I2 97
151a I512
851a 85»a
4612 47
*80 81»4
51 52

II312II312
5912 6OI3

113121131a
155 162
871a 90
*9i4 11
3434 3514

1041910512
91 12 93
36 37
77 Is 80

204 204
1634 17
68 la 69

•eiia 63
3034 32
75 75
65 561a
30 30

*16i4 I714
72 72

47313 783*
1234 I318
7518 753j

*19»8 20
60 60

143 il44
88 12 89 14

Wednesday
March 27

35 35 '<2

64 14 641a
46 463^
281,. <29]^

78^2 797g
34 35
123 123
1734 18-V
35 3534
74I2 75

90 12

84 Hz

2034
4934
I8I2
5712
34
20
4612

'160
99 12
6l8

'27
26
791a
25
•85

«201
3934
75
9

3612
•534
27
42>a

91 34
85
2II4
41 »e
19ifl

5812
347»
21 14

4634

170
101

6i«

28
27
80 '4

26
87

201
40'-,

7612
9 If

36 H
6

27
42 14

57
95

68';
96

75
41 1«

92 14
42 '8
107
13934

*121
•95
6912

115'a
125 14

42 H
92 la

43 14

107 H
142 la

124
97
70 12

11534
12634

17
73
46

*203
14

17
73
461a

207
I4I2

5134 55 la

•115 125
1734 18

212-<6.2137g
4414 45
1041210434
•2334 25
82 82
8912 8912
48^4 4834
101 10134
86 14 86 14

217 218
«49i2 4912
*94 97
26 2612
781a 791a
7038 7238
6I2 67e

3238 3278
83 831a
81 12 811-2

*98 100
4078 41

*95i2 97
I512 1534
?84 84
4718 471a
80 8OI4
62 52 12

8II334 II414
591a 60 14

llSSglUia
I6I34I6I34
89 8978
914 9I4

35 35
1047910512
9134 92
37 3778
79 ij 80 14

•203 206
lOVj I718
681a 69 12
•62 63
331a 3312
•74 76
66
30

57 12
35

16*^ 167,
*71ia 74
{76
13

791-2

1338
7514 7512
1934 22 7e
6O34 67 la

144 Ja 145
89 CO

Thursday Friday
Ma/i-ch 28 March 2i

35 12
64
46i«
2834
79 14

341a
123
1712
34 "8

75

36
65

I

46=8
29 1«

7978
35
123
1734
35 14

75

9138
8434
2078
39 7«

18«e
581a
3478
]97e
46

160
9938
6I4

-27
2634
7934
251a
-85
202
401-^
74 12
8=8

J3308
' 534

'26
4338
94
52
901*

93
85 14
21 14
41
21
6O34
38
2078
461a

170
100>a

6I4

28
27
80 14
261-21

87
202
401-2

741-2

9
367e
6

27
441.2

94=6
587e
961a

35 35ia|
64 14 64 12'

46 '8 467g
2834 29 '4

79 7934,
3416 34781

"171-2 "l'7 '2

:

3412 35
751s 75»8

STOCKS
NEW YOKK STOCK

EXCHANGE

9II2
841a
20-'8

3934
20 la

69
36
197g
45

92 »8
8.-<

2(J34

40'«
21 3«
6O34
3734
20 14
461-j

76
42
93
4234

1071-2
140''j.

122
•95
71

II6I4
I2512

75
44 14
9434
45
110
142
124
97
73 la

1171a
1261a

1634
72
46

*204
13«8
55

*120
I714

213
44«8

1041a

8934
4334

10134

I708
73 1-2

46 >8

207
14
561a

125
17 14

214 14

46
10479
27
85
8934
5934

IO414

217
49
'95
26
7319
7934
612

32
«83ia
•81
•98
4034
9534
151a

*83
47
-78
53
115
6O34

1141a
155
87
914

351a
10434
9134
37 14
79 12

204 14
1719
6978
59S4

33
76
5714
34 la

219
60
97
2612
78I4
7178
678

321a
83 12
82

101
41 14

96
16\
86i«l

47
80
5434
116
6234

115
162
89
914

351a
105 12
9178
37 12

803b
204!%
1734
7II2
5934
3412
761a
57»8
38

721a
878
131a
751a
20 14

62
4234
9234
70

I2313
144
89 la

72 12

80
I412
7634
23
67
45
95
7II2

1241a
147
9378

•160 170
9912IOI
6:i8 638

•27 28
26I3 2678
80 81
•26 27
8634 8634

202 202
39 '2 4038
74 757,
878 9

36 3618

44 13 451-2

94 96
5134 5414
92 95

74I3 75
44 451a
941a 96
447, 46

11078 11112
13978 14034
I2212I2212
«97 97
73''8 74'>8

126 126

4519 4534
208 209
13'8 1334
54 '4 5579

120 124

213 214
4434 45

IO412IO514
?27 27
S85 85
8G34 8634
501a 5134

a:103ial04i-2
8612 801-2

35217 2171-2

4979 49 78

9618 9618
26 26I4

79 791a
71 72
678 7

311a 32
82 83
82 82

4078 4078
•95 100
15»8 1534
83 83

•4538 47
781a 7812
5434 56I4

II6I2II7
6234 64

•155 161
86'% 8834
•9 10
35 353,
IO414IO714
92 92 14

3712 38
80 82

204 207
17«» 1834
711a 74

3413 35
79 791a
571a 581a
36 3714
•16 16»8
•72 73
•77 7912

\^«B 14
7579 7612
1978 21
60 61
447, 46
9434 96
71 717g
122 122
•144 146

9314 9634

St. LoniB Southwestern..
Do pr<;f

Southern Pacific Co
Southern voting tr. cttH..

IJo jiref. vot. tr. ctfH

TexaB <fe Pacific
lliird Avenue (N. Y.)..
Tol. St. 1>. <fc W. V. tr. CtfH

ijo r"'*'f- v"*'- tr- ''""

Twin City Rapid Transit
Do i)r(;f

Union Pacific Railway..
Do pret

Waba«h
Do pref

WheelinRife Lake Erie...
Do Istpref
Do 2(1 pref

Wisconsin (;ent. v. tr. cfs.

Do pref, vot. tr. ctfs

iVIiMrellaiieouM.
AdaniH Express

malgaiiiaieil Copper..
American Bicycle

Do pref
American Car <fe Foundry

Do pref
American (.'otton Oil

Do pref
Ameri<;an Kxpress
American Ice

Do iiref

American Dinseed
Do pref

American Malting
Dc pret

Amciricau Sheet Steel || .

.

Do pref II

Amer. Snielt'g<fe Befin'g.
Do pref

American Snuff
Do pref

Amencan Steel Hoop ||..

Do pref
II

American Steel & Wire ||

Do pref
II

American Sugar Refining
Do pref

American Tel'gh & Cable
American Tin Plate ||..

Do pref 'I

American Tobacco
Do pref

American Woolen
Do pref

Anaconda Copper
Brooklyn Union Gas.,

run.sw. Dock<& C.Imp't

CColorado Kuelife Iron...
J Do pref

CoL & Hock. Coal & Iron.
Consolidated Gas (N. Y.).
Contineut.'tl Tobacco

Do pref
Crucible Steel of America

Do pref
Detroit City Gas
Uederal Steel ||r Do pref

II

Gas & Eleo. of Bergen Co
General Electric
Glucose Sugar Refining.

.

Do pref
International Paper

Do pref
International Power
International Silver
Internat'I Steam Pump..

Do pref
Laclede Gas (St. Louis).

Do pref
National Biscuit

Do pret
National Lead

Do pref
National Salt

Do pref
National Steel ||

Do pref
II

National Tube
||

Do pref II

New York Air Brake
North American Co., new
Ontario Silver
Pacific Mail

eop. Gas-L.ifi; C. (Chic.)
Philaidelphia Co
Pressed Steel Car

Do pref
Pullman Company
~>epublic Iron<ft Steel..
^Do pref

Silver Bullion Certifs...
Io88-Shefliold St. & Iron
Do pref

Tenn. Coal, Iron <fe RR...
Texas Pacific Land Trust
Union Bag & Paper

Do pref
XTnlted States Express...
United States Leather

Do prof
United States Rubber

Do pref
United States Steel

Do pref
Vlrglnla-CaroUna Chem..

Do pref
Wells, Farifo <fe Co

eat'n Union Tele'gph

SaUs of]
^'^^oe for Year 100

1

tlie On basis of lOOsliare lots

Week
Shares

12,762
17,810

128,425
234,273
42,155
117,251

150
16,017
15,365
4,896

233,650
n,225
33,370

167,680
51,325
13,6»0
27,783
23,600
7,79:*

60
115,200

350
700

30,240
16,838
3,100
100

2,39
13,290
5,300
4,018
1,735
300
300

4,200
3,700

87,500
22,785

1,410
20,130
11,100
18,930
5,500

181,095
317
740

12,810
1,950

103,300
30

3,100
900

13,800
967

4,900
40,970

600
2,950

21,844
20,320
2,600

81
516

1,100
28,020
14,568
1,000
6,725
2,205
255

13,100
9,635

11,150
2,800

11,050
2,650
746

2,900
273

1,700
320

1,960
1,103

10,48«
3,443
8,400
4,297
735

20,095
200

2,150
44,810
4,774
2,600

15,200
500

26,670
16,136

3;680
1,300

31,125
14,600
2,660
1,550
3,938

97,405
15,913
22.845
11,123

270,150
224,851

6,000
720
435

186.921

Lowest

17 Jan
41 la Jan
4034 .Tan 4
18 .Jan 21
6714 Jan 21
23 '4 Jan 3

1 18 Jan 3
10<4Fel)16
30 Feb ]

5

6534 Jan 21
147iHJau30
78'4Jan 4
81-'8.Tan21
1 1 '8 Jan 3
2334 Jan 4
na^JanSl
53i4Fe,b 1

27'-2Jau21
14i2.lan2]
38 la Jan 17

?145 Jan 8
8.334 Jan 21
6 Mar] 4

28 Mar2I
19 .Ian 21
67 Jan 19
24i2Mar 9
86 Mar 1

J169 Jaul2
34 12 Feb 21
67i4Mar 4
5 19 .Ian 24

31 Jan 24
4i2Feb 4

24 Feb 1

36iaMar 8
801a Mar 8
45»8 Feb26
88 Feb 26
26 Marl 9
74i2Mar22
23 Jan 18
69 Jan 18
38 Jan 21
8334 Jan 21

131 la Jan 21
117 Hi Jan 3
{94 Jan 7
55 Jan 4
87 Jan 19
110iaJan21
137 Jan 2
13i4Marl5
70 Mar22
4034 Jan 21
175 Jan IS

884 Jan 19
4134 Jan 21
116 Miirl9
14 Jan 18

187 .Ian 18
383* Jan 4
93i4J-an 2
25 Feb 20
81i4Eeb26
863* Mar29
41 Jan 29
68 Jan 21
72 Jan 2
183 13 Jan 10
45 Feb 16
9334 Mar 5
20 Jan 22
69 Jan 21
547, Jan 2
5i4Feb 7

24i9Jan22
74 Jan 24

.Ian 18

.Ian 21
Jan 21
Jan 2
Marl4
Jan 12
Jan 7

72 la Jan 3
37 Jan 21
90 Jan 21
61 Feb 28
93 Jan 9

1501a Jan 25
73iaFebl4
6i4Peb 4

33iaMar21
9534 Jan 21
90i3Mar22
30 Mar 7

721a Mar 5
195 la Jan 21
127, Jan 22
5514 Jan21
5934 Mar28
19 la Feb 5
65 la .Ian 22
4938 Mar 7
19 Jan 18
1278 Jan 21
69 19 Jan 29
853 Jan 26
11 Jan 21
73 Jan 21
ISiaMarll
57>aMarll
4234 Mar28
9234 Mar28
70 Mar2h

122 Mar29
8130 Jan 11
81 Jan 21

Highest

3612
65
4 9 '4

201-2

Sl'v,
35I2

1291-2

19
36
76 »

147-<4
97 12
9034
2134
42 12
21-le

6O34
38
2178
48'4

Mar25|
Mar25l
.fan 311
.Mar25|
Marl9J
Mai 251
.Tan 91

-Marl 3
Matl2l
Mai25l
Mail9
FeJ) 7
Feb 7
Mai 25
Ma 1-2 5
Mar29i
AlHr28
Mar28
Mar 14
Marl 4

Mange for PrevUna
Year (1900)

Lowest

834 J 'ne
217^j'ne
303, j'n
lO^aJ'ne
49"4.rne
13i8J'ne
45 '4 Mar

70
95
37
92
15
82
40

n65 Marl 2
1 ()3''4 Mar 6

6'<8 Mar20
2fe34 jiar2l
27 Hi Mar'Ar,
81 Mar29
31 la Jan 3
91i2.ran 8
8205 Mar26
41 38 Marl 5
7734 Mar22
934 Mar 5

39 14 Mar 1

6 '•2 Mar 13
2734 Marl 3
||45'aMar20
1196 Mar29
65 '•2 .Tan 1

5

100 Jan 16
26 Marl 9
82i4Marl9
||45i2Mar29
!I96 Mar29
5:i'-2Kebl]

||liIi2Mar29,
14734 .ran 2
124 Mar 7
897 Feb 6
79 Feb25

|in7ia.Mar28
129^HMarl8
147 Marl2
21 79 Jan 2
767gJ,'in 2
49''6Mar 5

209 Mar29i
1434Marl9|
561-2 Mar28|
122 .Tanl4|
1878Marl9

21634 Marl8
48% Feb 27
108 '-2 Marl 5

1

2778 Feb 15
84 Marl5
89-34 Maris
59 Jan 2

11104 i2Mar29
86i2Mar29

219 Mar25
53 Jan 2
9734 Jan 5
28 Mar22
81 Mar25
74 Mar 8
11 Jan 5
33»4 Mar25
84 Mar26

Mar 5
Feb 28
Jan 5

. _ Mar28
20 la .Lin 2
92 Jan 2
50 Mar21
84 Mar21
156'4Mar29i
117 MHr29
70i«Feb 6

ill 15 Mar28l
1647, Maris
91 Mar23
10iaMar21
47i4.Tan29

108*2 Marl9
94 Marl9
52 Jau 2
83 la Jan 2

20834 Mar 8!

1834 Mar29
74 Mar29
65 la Jan 71

36 Mi!r29l
79i-jMar29;
6734 Feb ."'

38 Mar28l
18 Jan 4'

7439 J'ln 21

80 Mar28'
Feb 9i

Jau 2
Jan 2
Jan 2
Mar29

, MarJO
717hMar20

1241-. M.ir2S
145 Mar27
9634 Mar29

85
100
43
96

16
79
34
85
46
96

611a
136
4438
70 12

16
8 -

44 '2 f

21 "8.:

10 (..,,,

30 Sep

111 Jan
8934 Dec

J'iy
Jan
Jan
J'ne
Mar
Sep
J'ne
Sep

^ .T'ne
Sep

1212 .Tan
5733 J'ne
30 J'ne
8834 Sep
8142 Mar
27 '2 J'ne
60 la J'ne
6 Nov

34 la Dec
3 J'ne

18 7, J'ne

34 '2 J'ne
85 J'ne

17 J'ne
64i4Sep
2Si2J'ne
69 "a J'ne
gsUMar
107 Mar
(J 87 Sep
18 J'ne
7934 J'ne
84i2J'ne
128 May
21i4Dec
76 Dec
3778 J'ne
140 Jan

6i2J'ne
291486?
117 Oct
lliaJ'ne
U64 .Sep
21i2Mav
70 May

89 Sep
2334 J'ne
6O34 J'ne
64 May
120 Jan
44 May
92 Dec
141a Mar
58 Mar
24 J'ne
314 Aug
28 Dec
76 Dec
65 May
96 Jan
23 J'ne
79'aJ'ue
1578 Aug
83 Aug
32i4 0ct.
09 la Oct
20 J'ne
7934 J'ne
407gJ'n6
8634 May
112 Sep

678J'ly
2534 J'ne
81'8 0ct
74 Jan
32 4 Sep
7934 Sep
76 J'ne
334 J'ne

49 Aug
.59 4 Jan
17 "a Oct
59 14 J'ne
49 Oct
ISHjJ'ne
10 J'ne
86i4May
845 Mar

734 J'ne
65 J'ne
21 Jly
74 la Dec

120 J'ne
77'9J'ne

Highest

45iaDw»
45 '4 Dec
23\ D*«
73ieD€ie
2634 De«
135i9Jan

70 14 De«
1 4 6 Dee
813* Dec
853fe Dee
14 Dm
27 Dec
ISiaDee
58'2Mar
33 H Mar
20»4Apr
57 Apr

8160 Ket
99iaKp>

25 -Hi Nct
72 Dec
3734 2ipr
100 Apr
191 D«e
49 '2 Apr
78'2F€b
16i4Feft
60 Feb
734 Jan

SliaJac

56>aD&c
99 Ntv

501a Feb
86 Feb
597aApr
95 Feb
149 Dec
118 J'iy
984 Jab
57i«Dec
92 Dm5
11488 X>*o
140 Feb
22 la I>»«
7634 Dec
5478 Apr
183 D«5
le^^Jaa
561a l>*c
ISliaJan
21 Apr

201 ITOt
4014 Dec
95 Nct

981a J'ne
58I4 Dt^
794 Dec
81 J'ly
200 Dec
60 Not
103 Not
267, Not
75 Not
5534 Dee
107,^
2934 D«c
77 la Deo
80 Jan
100 Jan
401a Not
96 l^b
28'4 Feb

1061a Feb
46 Not
76 14 Not
531a Peb
97 Feb
6979 Dee
1064 Dw>
176 Ner

9
67

Fefe
_ Not
ll>aAj»r
74 JU
58*4Ju
89iaNeT
204 Dee
274 Feb
70*4 Feb
66 Dec
26 Not
71
.04

Not
Feb

2134 2«P
25 Ffcb
7734 Feb

86934 Dee

I4IW
-. Jaa

10434 Jaa

IJ

140 Qee
884^

BANKS AND TRUST COMPANIES-BROKERS' QUOTATIONS

Banks
NKW YORK

CITY
Union SqU..
West Si(le11.

Western
Yorkvlllell ..

BBOOKLTN
BedfordU . .

.

troadway'
rooklynT

Stb Ward'

yJT.. 2

Bid Ask
235
400
510
230

225
250
110
...... 85

Banks
5th AvenueTI
First
Kings Col]...
Mauufactrs'.
MechanicslI

.

Mech&TraH
Merchants'..
Nassau
Nat City
North Sidell.
People'eU
Scherm'h'n II

Bid Ask
100
300
IIII9
286
205 14
270
100
350I4
280 14

176
190
160

110

300

Banks
17th WardH.
Sprague
26th WardH.
UnionTl
Wallabout:] .

Trust Cos.

N. Y. CITY
Atlantic Tr..
Bowl'gGreen
C'lR'tyB*Tr

Bid
I

Ask
105 115

210
140
120
105

248
180
400

190

Trust Co's
Central Tr'st
City Trust...
ColonLil
Continental.
Farm Lo«&Tr
Fifth Ave Tr
Guaranty Tr
Knick'rb'k'r
Manhattan ..

Mercantile ..

Merchants'..
Metropolitan

Bid
1990
375
375
400
1476
530
600
525
350
810
316
500

Ask Trust Co's
2010

400

ieoo

MortonTmst
NYLI&Tr
N YSecATr
North Amer.
Real Kst Tr't
StandardTr't
Tr Co of Am.
Tr Co of N Y
Union Trust
USMtgATr
Unit States.
Washingrton.

Bid
710
1326
800
260
360
826
217

270

1390
426
1660
305

Aik 1 Trust Ce's

13851

220

1415

1726

BKOOKLTJ*
Brooklyn Tr

i Flat bush ...

iFr.inklln ...

Hamilton...
Kings Co...
L Isl I.&Tr
Manufact'rs
Nasean
People'9
Williamsb'g

• Bid and asked prices; no sales were made on this day.
\ Sale at Stock Exchange or at auction this week. II Pr<

8 Less Uian 100 shares. t Ex rights. U
loe» CD and after Maxoh 20 are for "Trust Co. certtflcate* oi deposit

Banks marked with a paraprarh (H) are SUte be*U



New York Stock ExchaDge—Bond Eecord, Friday, Weekly and Yearly
OCCUPYING FOLK I'AGE.S

BONDS
N. Y. STOCK KXCHANGE
Week Ending Mabch 29

U. S. GovernnieBt
TJ S 2s consolre{ri.stoie(l.<7.1930
V S 28 cousol coiiixm (HOSO
"U S 28 cousol reg Hiuall..ril<.>30
TJ S 2s cousol ooup small. (/1 930
U S 3s rt'KisTi-red A^l'Jl.S

TJ S 3s coupon klOlS
"U S 3s rt'g small bomls. J.1918
"U S 38 coil small boudis../i"1918
TJ S 4s registored 7i.l907

TJ S 4s coupon /U907
TJ S 4s registered 1925
TJS 4s coupon 1925
TJ S 6s registered 1904
TJS 5s coupon 1904

Foreign Goveriiiiient

TJ S of Mexico s f g 5s of 1899

State Securities
Alabama class A 4 to 5 1906
Small
Class B5s 1906
Class C 4s 1900
Currency funding 48 1920

Dlst of Columbia 3058.... 1924
lK)Uisiaua new consol 4s.. 1914
Small

Missouri funding. ... 1 8941995
North Carolina consol 4s. 1910
SmaU
68 1919

So Carolina 412S 20-40 1933
Tenn now settlement 38. .1913
Small

Virginia fund debt 2-3s... 1991
Registered
68 deferred ccrtfa

Raili'oad

Alabama Cent See So Ry
laba Midi See Sav Pla & W

Albany & Susq See Del & Hud
AUeglienv Valley See PennRK
Alleg & West See Bufif R cfe P
Am Dock& Im See Ceu t ofN J
Ann Arbor 1st g 4s 7J.1995
Atcb T <fe S Fe gen g 4s. ..1995
Registered 1995
Adjustment g43 ftl995
Registered 7il995
Stamped 7tl995

Equip tr series A g 58.. .1902
Chic & St Louis Ist 6s.. 1915

Atl Knox & Nor let g 5s.. 1946
Atlanta & Danv See South Ry
Atlanta & Yadk See South By
Austin & NW See Sou Pacific

Bat Creek & S See Mich Cent
alt& Ohio priorlg3i-2S. 1925
Registered /i,1925
Gold 4s 7tl948
Registered /il948

Subs toconv deb48 1911
P Jim & M Div 1st g 312SI925
Registered pl9'25

Southw Div 1st g3Ja8... 1925
Registered /il925

Monon Riv Ist gii g 58. .1919
Cen Ohio R 1st cg4'«28.. 1930

Beech Creek SeeNY C&U
BeUev & Car See Illinois Gent
Boone Bridge See Mo K & T
Bklyn & Montauk See Long I
Bruns & West See Sav Fl <fe W
Butt'alo N Y & Erie See Erie
Buffalo B & P gen g 5s... 1937
Debenture 6s 1947
AU & West 1st g 4s gu. . 1998
C1& Mah lstgug58 1943
Roch & Pitts 1st g 68... 1921
Cousol 1st g 6s 1922

ButlTahj & Southwest See Erie
Buffalo & Susqu 1st g 5s.. 1913
Registered 1913

Bur Cedar B & No 1st 5s. 1906
Con 1st cfe col tru8tg5s.. 1934
Ecgistered 1934

C R 1 F & NW Istgu 5S.1921M& StLlstgug7s....l927
Canada South Ist 5s 1908

2d 5s 1913
Registered 1913

Carb & Sliawn See III Cent
Carolina Cent Sse Seab& Roan
Cartilage & Ad See N Y C <& H
CedRlaF&N SeeBCn&N
Cen Branch UP 1st g4s...l948
Central (Jhio See Ball 1 & Ohio
Cen RB & B of Ga col g 5s 1937
Cent of Ga RR Ist g 5s..j;1945
Registered 1945
Consol gold 5s 1945
Registered 1945

1st pref income g58 }j1945
2dpref income g 58 ^)1945
Sd pref income g 5s i3l945
Maccfe Nor Div Ist g 58.1946
MidGa<fc Atl Div 5s.. ..1947
Mobile Div 1st g 5s 1946

Cent of N .T 1st consol 7s. .1902
General gold 58 1987
Regisl ered 7tl987

Am Dock & Imp gu 5s.. 1921

Q-J
Q-J
Q-J
Q-J
(J-F
Q-F
Q-F
Q-F
Q-J
Q-J
Q-F
Q-F
Q-F
Q-F

Q-J
2

J-J

Q-J
A-O
A-O
Nov
Nov
Nov
J-J
M-S
J-D

J-J
Q-J
A-O
Q-J

M-N

Q-J
FA
M-S

M-S
J-J
A-O
J-J
FA
J-D

A-O
A-O
J -I)

A-O
A-O
A-O
J-D
J-J
WIS
MS

J-D

M-N
P-A
F-A
M-N
M-N
Oct
Oct
Oct
J-J
J-J
J-J
M-N
J-J
Q-J
J-J

Price
Pridav
March 29

Bid Ask

106»4 Sale
106'2l07

112 Sale
1113411214
11134 112U

IIII4II214
II314II4
11434 llS^-j
13812 139
138 '-J 139
Ill'-2ll2l4
1113* Sale

hese are pr

1091a...,

108 .

103'2.
110 .

123 S2.
107 .

106

136 .

112 .

96^4

.

96 .

95^2.

10>3Sale

99 J2

104^2 Sale

95^2 Sale

'95
14 Sale

1051^.

97 Is Sale

idiiisale

91

'9614 Sale

117 120

1003^;; III

128
129

IO714
125 127

114

107^8 107112
108 Sale

95 Sale

100
119

Sale

107 Sale

72 Sale
31 14 Sale
151-2 Sale

103

107
107 ibs"

.134

lUi^Sale

Week's
Bange or
Last Sale

Low Sigh

IO6I4 106-4
10638 Mar'Ol

11138 11138
112 Mar'Ol

112 112
113 Mar'Ol
II4I2 1141-2
137^8 Mar'Ol
138 Mar'Ol
111 7g Mar'Ol
11134 11134

9714 Mar'Ol
tees n the b

108 1-2 Jan '01
105 Aug'98
109i4Oct '00
103 Mar'Ol

121 Apr '00
108 Aug'OO
109i2Peb'99

105 Feb '01

13612 Mar'Ol
120 Mar'OO
98 98
96 Peb'Ol
95^8 Mar'Ol

9 lO'i

99»8 100
IO414 10434
102 Peb'Ol
94I4 951-2
79''4Dec'99
95 14 95

105 Dec '00

9634 97 14
95 12 Mar'Ol
104 105
104 Mar'Ol
103 Mar'Ol
91 Mar'Ol

901. 91

111
111

May'OO
J'ne'99

11634 Peb'Ol

103 Apr'97
130 14 Peb'Ol
130 Peb'Ol

100 Nov'99

IO714 IO714
1271-2 Mar'Ol
117 Nov'OO
113i2Dec'00

107 10713
10734 IO8I2
108 Mar'Ol

96 96

100 100
12012 12012

106 14 IO712
96 Oct 'Of
72 73 12

3012 35
15 12 17 12

95 Dec '99
102 J'ne'99
106 Oct '00

107 !<. Mar'Ol
133 1331$
131 12 Mar'Ol
II412 II4I2

cqcc

No

1

436

12
530

2

104

i78

122

287

82
388
77

Jiange
Since

January 1

Low High

105i2l06'4
105i4l003f,

10534 10534
10912 1113b
IIOI2II2

110 112
113 11412
11334 II4I2
137I2I38
13734 13812
1117glll7g
110 113'a

96% 97J4

o/$5io £.

IO8I2IO8I2

ib2"ib3

105 105

i35"i36i2

96 98
96 96
9558 9634

712 10=8

95 101
102 'a 10*34
102 10234
8634 95 12

90 95 14

95 97*8
9512 9512

10118 105
102 104
102 103 12

89 91 14

88% 91%

115 117

130 I3014
130 130

10G'8l07i2
119>2l27i2

10638 10712
10734 111
108 108

92 95

96 100
119 120%

9714IO712

60 73%
20 36%
8 19%

10678 107%'
127 13718]
127 137
113 115

I

BONDS
N. Y. STOCK EXCHANGE
Week Ending Mabch 29

-e

s ,5^

Central of N 3—(Continued)
Lo & Hud B gen gu g 5s 1920 .T

Leh & WUks B Coal 5s. . 1 912 M
Con ext guar 4%s r/1910 QCent Pacific See So Pacilic Co

cnuirles & Sav Ist g 7s... .1936 J
(;iies & Ohio g 6s ser A../il908lA
ColdGs al911 A
1st consol g 58 1939
Registered 19

General gold4%8 199'J
Registered 1 99'J

Craig VaUoy 1st g 5s. ...1910R& A Div lstcong4s..l989
2d consol g4s 1989

Warm Spr Val 1st g 5s. . 1 94
Eliz Lex cfe B S gu g 5s.. 190

Chic <fe Alt BR s fund 68..190;!
Refunding g 3s 1949
Registered 1949
U S Trust Co receipts

Miss Riv B Istsf g 6s.. 1912
llailuay Ist lien 3 %8... 1950
Bcgistered 1950

Chic Bur & Q consol 7s. . .1903
Sinking funil 5s 190J
Chic<fe Iowa Div 5s IftOf
Denver Div 48 1922
Illinois Div3%s 1'14'

Registered 19'.9
Iowa Div sink fund 5s. .1919
Sinking fund 4s 1919

Nebraska Extension 4s. 1927
Registered...... 1927

Soutliwestern Div 48 1921
Convertible 5s 1903
Debenture 58 1913
Han& St Jos consol 6s. .1911

Chic& E 111 lets f cur 6s. 1907
SmaU 1907

Ist consol g 68 1934
General cousol 1st 5s 1937
Registered 1937

Cliic & Ind C Ry Ist 58.1936
Cliicugo & Erie See Erie
Chic In<fe Louisv ref 6s... 1947
Refunding gold 5s 1947
Louisv N A & C'U lstGs.1910

Chic Milwaukee & St Paul—M& StP lst7s$gRD.1902
Ist 78 £goldRD 1902
l8tC&M7s 1903

Chic Mil & St P con 7s. .1905
Terminal gold 5s 1914
General g4s series A..«1989
Registered «1989

General g 3 '28 series B.cl9S9
Registered el989 J-

Chic<& LSuDivg5s....l921 J
Chic<feMoRivDiv5s...l9'3C J
Chic & Pac Div 6s 1910 J
Ch)c& P W lstg5s 1921 J
Dak<fe Gt Sog5s 1916 J
Far & Sou assu g 6s 1924 J
Hast& D Div 1st 7s 1910 J
1st 5s 1910 J

life D Exten Ist 7s 1908 J
Lacrosse <feD 1st 58. ...1919 J
Mineral Point Div 5s 1910 J
So Minn Div Ist 6s 1910 J
Southwest Div 1st 6s 1909

1

J

Wiscfe M inn Div g 58 1921
1

J

Mil cfe No IstM L 68....19]0 J
1st cousol 68 191 3| J

Chic cfe N'west consol 78. . 191 5,6
Gold 7s 1902 J
Registered 1902 J

Extension 4s 1886-1926 P
Registered 1886-1920'F

General gold 3 %S 1987 M
Registered ; . . .«1987 Q

Sinking fund 6s. ..1879-1929 A
Registered 1879-1929 A

Sinking fund 58. ..1879-1929 A
Registered 1879-1 929,A

Debenture 5s 1909 M
Registered 1909:M

Debenture 58 1921|A
Registered 1921

j
A

Sinking fund deb 5s 1933|M-
Registd-ed 193:: M

Des Mo & Minn Ist 7s..l907| F
Milwcfe JIadison 1st 6s..l905|M-
North Illinois 1st 5s....l910,M
Ott C F <fe Kt Paul 1st 5s 1909,M
Winona <& St Pet 2d 7s.. 1907 iM
Mil L S & West 1st. g 6s 1 92 1 iM
Ext <fe Imp sfund g 5s 1929; F-

Ashland Div 1st g 68.. 1925 M
Mich Div 1st g 6s 1924 1

J

Convertible deb 5s 1907 F
Incomes 1911|M

Chic Bock Isl <fe Pac 6s...l917{ J
Registered 1917| J-

General gold 4s 1988 J.

Registered 1988 J-

Des M <fe Ft D Ist 4s.... 1905 J

lst2%s 1905 J-

Extension 4s 1905 J-

Keok<fe De8Mlst5s....l923 A
Chic cfe St L See Atch T & Sa Fe
ChicStL<feNO See 111 Cent
Chic St L & Pitts See Penn Co
Chic St P M <fe O con Os. . . 19301 J -D
ChStP&Minn IstgGs 1918:M-N

Price
Friday
March 29

Bid Ask

107
102

11638
119'4

' 12134
' 120%
108 Sale

104%
106
101
104%
10034101%
106 108

85 Sale

109
102

101 102
10334 Sale

116 .

106 .

11268-
11238-

173 Sale
111%113
120% ,

113%

140 Sale
124i4Sale

123% 125%

123%125%
110 ....

115 117

115 Sale
113i8Sale

113 113%

120
12234
118
12034
11618
135%
125
109%

12134

iig"
Sale
11634

127

119
110%

120

117%
119
US
121%
141=8
107

118^8

Week's
Hange or
Last Sale

Low High No

106 Mar'Ol
10234 10234

11638
119
I2II4
11934
107%
94%

103
IO6I4
101%
10114
101
10534
93%

Mar'Ol
Mar'Ol
121%

Mar'Ol
108

Aug'OO
Nov'OO
Mar'Ol
Feb '01
Apr'99
101

Jan '01

Mar'Ol

92 92 1<

8434 8538

1095s 109'>s
102% Mar'Ol
10434 Apr 00
102 Mar'Ol
10334 10334

11334 Nov'OO
107 Mar'Ol
112% 11258
l]li8J'ue'99
100% Oct '00

167% 173
112 Mar'Ol
121 Mar'Ol
113%Mar'01

140 140
I24I4 124%
115 Aug'OO
124 124

I2314 I23I4
110 110%
114% Mar'Ol

185 Mar'Ol
172%Apr'00
190 Jan '01
184% Mar'Ol
116 115
II318 IIS-'B
105% Feb '98

124
bale

*108

110

ii7'

109%.

11634

!

117

124
123 125

119%
122%
118
120%
II6I4
137%
126
IIOI4
187
118%
UOSg
118
17%

120
119
121%
141%
108
108
112
107
110%
103
11634
111
110%
107
110%
105
117
11734
12434
122%

109' '8-

11038
122%
1385s
126
142%
14058
107%
110
130% 133
i30%133
109 Sale

112%.

14934 Sale
140 ,

Jan '01
Jan '01

Mar'Ol
12034

Mar'Ol
J'ly'99
Mar'Ol
Jan '01

Jan 01
Jan '01

Jan '01

118%
Jan '01

Feb 01
Mar'Ol
Mar'Ol
142%

Mar'Ol
108

Mar'Ol
Mar'OO
110

Nov'98
Mar'Ol
Oct '00

Mar'Ol
Dee -00
Mar'Ol
Dec '99
Mar'Ol
Feb -OS

1 2434
Jan 01

113 Jan '01
HI Mar'Ol
llli4Apr'00
120% Nov'OO
138 Mar'Ol
121)18 Mar'Ol
139%Apr'00
142^4 Mar'Ol
107% Feb '01
112 Nov'99
13034 13934
132% 132%
108% 109
10738 Nov'OO
9978 Feb '01
86 14 Aug'OO
97 Dec '00
112% Mar'Ol

14038-14034
140% Mar'Ol

43

Low High

3

118

210

11

18

10

10

12

Range
Since

January 1

100 106
102% 104

115%11634
II8I4II9
120% 122
11934 11934
104 108%

10434106%
100 103

10058 102%
11053410534
92% 94

91 14 93

83% 86

108%109«8
101%102%

102 102%
103%104%

105% 107
112 112%

141 14 173
110 112
121 I28I4
113 113%

I3514I4O
115 I26I4

11234 125

115 I23I4
10678110%
113 114%

184 185

188% 190
182% 188
11434 115
11214114%

1]9%119%
122% 122%
118 119
119% 122
11558 11614

125
110
185
117
110
117
117
119^
119
121
139
107
107
109

I4I26
I4IIOI4
'4 187%
'8 118%
'SallOOg
%119%
II714

34 120
11938

%122
34142%
I4IO8
%108
112

109% 110%

115 116»4

108% 110%

108 110%

116 117

113 113
111 111

124 125%
122 122%

13658 13814
123% 127%

13858 14234
107% 107%

130% 131
132%132%
107%110

9979 99^8

111>4 112%

134% 141
134 140%

MISCELLANEOUS BONDS-Continucd on Ne.xt Page.

Street Railway
Brooklyn Rap Tr g 58 1945 A-O
AflAv Bklyn ijupg 5s.. 1934 J-J
BkCitylst con 58.1916, 1941 J-J
Bk Q Co & S con gu g 5s. 1941 M-N
Bklyn TJn El 1st g 4-5s 1 ;>50 F-A
Kings Co EI 1st g 48. . . . . .M9 P-A
Nassau Eleo gu g 4s 1 951 J -J

Olty & & Rv Bait Istg 58.1922 J-D
Oen Con Tr Co 1st g 5s. . . 1933 A-O
Den Tram Co con g 6s. .1910 J-J
MetRy Co 1st gug68..1911 J-J

Louis By Co 1st con g 58.. 1930 J-J
Market ^tC By Istg 6s.. 1913 J-J
Met St Ry gen col tr g 58.1997 F-A
Bway<fe7thAvl8tcg5sl943 J-D
Registered 1 943 J - D

Col&9thAvlstgug5s.l993M-S
Registered 1993 M-S

110 112

117
105
100% Sale
92 Sale

120 Sale

'123% 126

110 Mar'Ol
110 Jan '99
115 Mar'Ol
103% Mar'Ol
99% 100%
89% 92

95 J'ne'OO

109 Mar'98

120 120%
120 Mar'Ol
119%Dec'00
123% Mar'Ol

528
252

18

10734 110%

111 115
102 103%
98 101%
88% 92

117% 122%
120 122^4

122%126

Street Railvray
Met St Ry—(Continued)
LexAv<fePFlstgug5sl993
Registircd 1993

MetWSEl(Chic)lstg4s.l938
Mil El By * L 30-yr g 5s. 1926
Minn St Ry 1st con g 5s. .1919
St Paul City Cab con g 5s. 1937
Guaranteed gold 58 1937

Third Ave Ist gold 53 1937
1st con guar 4s 2000

Union El (Chic) Ist g 58. .1945W Chic St 40-yr 1st cur 5s. 1928
40-year consol gold 5s... 1936

Gas and Electric Light
Atlanta G L Co Ist g 5s. . .1947
Bos U Gas tr ctfs s f g 5s. 1939
Bklyn TJ Gas Ist con g 5s. 1945

M-S
M-S
FA
FA
J-J
J-J
J-J
J-J
J-J
A-O
M-N
M-N

J-D
J-J
M-N

•120 132

ibi%Sale

125 Sale

iii";i;ii:

80
117% Sale

121% 121%

101% 101%
106 Oct '99

109 Oct '99

111% Jan '01

125 125
104% 104%
109% Dec '99

99 Dec '97

91 38 Oct '98
117% 117%

121%123%

98 101%

iri%ii2%

124 125
104% 105

116%117>«
^ No price Friday; latest bid and asked this week, a Due Jan d Due Apr e Due May g Due J'ne h Due J'ly fc Due Aug p Due Not
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BONDS
N. Y. STOCK EXCHANGE
WEEK ENDING MAECII 29

t3hlc St P M & O—(Continued)
Nor "Wisconsin 1st 6.i...lii:i()

St I'<fe SClty IstB Gn...lintl

Chicago Ter Trans f;4w...l!i4T

Cbiccfc West! iMtsfgOs.liilll
General gold 6s qWV.Vl

- - - .1!)-J1

i)

Chic <fe West >rich Ry 5s. . 1!)-J]

Choc Ok & G K^i-n gos ...olilli

Cln II <S 1> toijsol 8 £78.
2ilgolil I'z^.

.liKir,

.1'.);;

j-j
A-O
J-J
M-N

n
J J
A-O
J-J
M-N

Bid
138 Hj

i:n
97 Sale

CiuDdi r 1st gug5s...]i"41
C I St L <ft C .S>« C C C & St I.

ClnS& <• ,S>«CCCSt 1.

Clearfield <V: .Mali ,SVe 15 H A P
CCC<V:.SI J,s(ntialg4s..l9'.)3
Cairo Div ist gold 4s 19:59

Cln W & M Div Ist g 4;s. 1991
St LlJiv l.st col trg Is. 199(1 M N
Rcgistircd 19'.K»'M-N

Spr d; Col Div l8t g 4s. .1940 MSW W Val Div 1st g 4s... 1940
C I St L & C conaol Gs. . 19'.iO

1st gold 4s /,19:5i;

RegiMtcrcd tl9:-i(;

Cln S ct CI con 1st g 58. . 19'2H

CC C<fc I coiisol78 1914
Consol sink fund 7s. . . . 1914
Gcufral i-on.sol gold (js. 1934
Rcgistcii-d 1934

CfeSlst M(;CC(feI7s.l001
OInd<fc\V Istpf 58...dl93S
Ppo <t ?:ast 1st con 4s. ..1940
Income Is 1990

CI Lor & Wli con 1st g 5s. 193
Clev & Marietta Hee Peiui It K
Clev & Malion Val g 58...193H

Registered 1938
Clev & T'itts See Penn Co
ColMidlan<l l.st g3-4s....l94

Ist gold 4s 1947
Colorado & Sou Ist g 4s... 1929
Coluni & Greeuv Hee So Hy
Col <fe Hock Val See Hock Val
Col Conn & Term See N & W
Conn <t I'as Kivs 1st g 4s. 1943
Dak & (it So See C At <t St 1

alias <te Waco See M K & T
Del Lack tS; Western 7s. . . 1907

Price
Friday
March 29

Week's
Range or
Last Sale C5«

Ask\Low
140

118

iio'

JUgh
Mar'Ol

13112 Feb'Ol

114

97
10(5

119
100

. 103
115
113
115

104
101»8
103 "I 104

971s
Oct '99

Mar'Ol
Oct '99

Jan '00

Dec'OO
Oct '00

Mar'Ol

104
99

J-

J

M-N
Ql'
Q-I.

J-J
J-D
J-D
JJ
J-J
A-O
Q-J
A-O
A|.r
A-O

J-J
q-i

J-J
J-J
FA

A-O

100
100

104"tfll05
' 99

104 la.

116
I33I12I35
13312
137 .....

103

Morris & Es.sexlst 7s. ..1914
A-O
J-D
J-D
J-J
PA
M-N
A O
M-S
.M-S
A-O
A-O
A-O
A-O
MX
M-N

J-J
J-J
J-D

M-N

J-D
J-D
A-O
A-O
J-J

7s 1871-1901
1st consol guar 7s 1915
RegisfenMl 1915

N Y Lack <fc W Ist 68. ..1921
Construction 58 1923
Term & improve 4s 1923

Syr King & N Y 1st 7m.. 1906
Del <fc Hud 1st Pa Div 7s. 191 7

Registered 1917
Alb & Sns 1st con gu 78.1906
Registered 1906
Guar gold Gs 1906
Regislered 1901;

Rens <\. Saratoga Ist 7s.l9'21
Regi.stered 1921

Del Riv IIU ]5ridge See Pa liR
Denv<fc K Grist Cong 48. 1936
Consol gold 4 '28 1936
Improvement gold 5s...l9'.i8
Rio Gr So gu See Rio Gr So

Des Moi & Ft D See C R * I P
Des i\r it Minn See Ch & N W
DesMoi Vu Ry 1st g 5s. .1917
Det M A- To! See L S & -M So
Detifi; Mack 1st lien g 4s. 1995
Gold 48 1995

Dul<£: Iron Range IstSs.. 1937
Registered 1937
2d Gs 1916

Dul Red W & S 1st g 58. . .1928
Dul So Shore & Atl g 5s. .1937
Eastol Minn SeeHXYM&'Sl

ast Ten Va & Ga See So Rv
Elgin Jol c^.- East Ist g 5s. 1941
Ehz Lex <t B San See C <fe O
Ebn Cort A No See Leh & N Y
Erie Lstext gold 4s 1947
2dextgold5s 1919
8d ext gold 4 <-2S 19
4th ext gold 5s 1920
5th ext gold 4s 192S
1st consol gold 7s 1920
let cons(d g fund 7s 1920
Erie Ist eon g 4s prior.. 1996
Register<(l 1996

let consid gen lien g 48. . 1996
Registered 1996

Bull N Y<t Eriel8t7s..l916
BufIA- SW gold 68 1908
Small 190

Chic & Erie 1st gold 5s. . 1 9S
Jefl' RR 1st gu g 58....al909
Long Dock consol g 6s.. 1935
Coal <fe R It 1st cur gu Gs. 1922
Dock& Imp 1st ciir6s..l913
N Y A Green L gu g 5s.l94(
Small 1946
MidRRotNJlstg63.1910

N Y Sus & W Ist rel 5s. 193"
2d gold 4128 193
General gold 58 1940
Terminal 1st gold 5s. . .194

Ri'gis .^5,000 each. ..1943
Wilk it Ka 1st gu g 5s. 19421 J -D

Erie A Pitts see Penn Co
Eureka Springs 1st g 6s. .19331 F-A
Kv& T II 1st consol Gs... 1921 J-J
1st general gold 58 1942 A-O
Mt Vernon Ist gold 6s. .1923 A-O
Bull Co Branch 1st g 5s.193oIa-0

M-S
M-N

M-N

M-N
.M-S
M-S
A-O
J-D
MS
M-S
J-J
J-J
J-J
J-J
J-D
J-J
J-J
M-N
A-O
A-O
M-N
J-J
M-N
M-N
A-O
J-J
FA
FA
M-N
M-N

9812
68 Sale

114 120

86i8 Sale
86 '4 Sale
88 14 Sale

1141-2.

1203* .

137 .

105 .

139 18.

1361
118 120

12018.
144=8 .

118 .

102 102 12
IO912....
110 111-4

IO5I4
Jan '01

101>2Feb'01
.Mar'Ol
May'99

94 Oct '00

83 Nov'99

104i2Feb'01

115
136

Mar'Ol
Feb '01

1361-2 Mar'Ol

i'o'i34i3ec'06

No

47

Low Higli
140 140
130 1311.2

92 98

13

99 '2 100
68 73
111 Sep '00

I3012 Mar'Ol

46
518

82
82
86«8

87
86 14

89

940
130
73G

108

121 Mar'Ol
1 39 12 Mar'Ol
104ieFeb'01
UOig 14018
140 Oct '98
136 Feb'Ol
II8I2 Mar'Ol
103 12 Oct '00
118i4Nov'00
145 12 Mar'Ol
150 Feb'Ol
117 Feb'Ol
122 J'ne'99
112 Dec'OO
112i2Feb'01
151 Mar'Ol
151 Jan '01

102 102 12

110 IIOI2
IO919 111

111 Feb'Ol

98i2Nov'00
91 91^4
115 115

115

*108

...123
12614121
115^8 11G12
123-18....
106 12....

141

QS^a Sale

"893^ Sale

'.'.'.'.'.'.136^

122
107
13934
111
118
115

Sale

'117
r

'"9714.
'104 .

115 .

119
II8I2

110

108
.125

92 14 Feb '98
115 115

IO914 Dec'OO

118i2Jan'01
121 Jan '01
II6I4 Mar'Ol
12334 Mar'Ol
106i2Apr'99
I4312 Feb'Ol
1 35 12 Mar'Ol
9734 98
93 14 May'99
88I4 3934

140 Feb'99

12034 122
106^8 Feb'Ol
139''8 Mar'Ol

118
109

Sep '00

Oct '98

118»8 Mar'Ol
118 Jfar'Ol
94 Feb'Ol
104 104
113 Apr'OO

IIOI4 Mar'Ol

65 Not'97
1231-2 1231-2

111 Mar'Ol

35
7

130

18

174

2506

23

II314II5

101 10514
99 99
98I4IOI1.2
104 '2 105

Range
Since

January 1

IO412IO412

1131811512
I3514I3GI2

i'34"i36
'

9512IOO
4512 73

130 130^-2

78
77
83

87
86 14

89

121 I2312
13912UO
104'r104i
14018 14018

136 136
II8I2II9

I45I2I45I2
150 150
117 117

II212II212
151 151
151 151

100 10314
108 1101-2

107 111

10834 111

9612 961-2

85 9134
IIOI2II3

112 115

II8I2II91S
121 121
II6I4II8
12334 124

142 I4312
135 12 1351.2

95 12 98-''8

821* 8934

116 122
106 106^8
138 140

117i2ll8-'^8

111 118
94 94
100 10534

1071311014

I23I2I24I4
108 12 111

BONDS
N. Y. STOCK EXCHANGE
WEEK E.NDIXG March 29

J-JEv& Tml Istcon gng6s..l926
r/argo & So See Ch M <fe St P
1 I i n t & Pe re M See Pere M ar
Ila C'eu & Pen Ist g 5h...1918
1st land gr ext gold 58.. 1930
Consol gold 58 1943

Kort St 1; D C'o 1st g 412B.I94I
l-l W dt Den t; 1st g4-GM..1921
Ft W& KioCJr 1st g3-4s.l'J28 J-
/ < al Har ifc S A See So Pac Co,
V Jal n& H of 1882 1st 58.1913
(,a it Ala P.y 1st pf g58...1it4."i

iNt consol 5» 01945
Ga <;ar <fe No 1st gu g 5s. . 1929
(^^-orgia Pacitic ,S'e« So Ry
f;iIaVG&Xor *>* So Pac Co

>uv & f)swegat See N Y Cent
( ; rand Kap & J ud See Penn Co
( .ray's PI Term See St L S W
I 1 an & St Jo *«CB&Q
I I ousatonic See X Y N H <fe H
!lockVall8tcousolg4'2S.1999

I Jegisterert 1999
Coiife H V lstext g 48.. 1948

IToust E & W Tex See So Pac
I

I

oust & Tex Cen See So Pac Co
T llinois ('entral Ist g48.. 1951
1 Kegi.stered 1951
1st gold 3128 1951
Registered 1951

l8t gold 3»8terUng 19.".1|M
Kegi«tered 1951 M

CoU Trust gold4s 195-iiA
Registered 195-J

1 A -

L X O <fe Tex gold 4S....1953 ,M

Registered 1953
Cairo Bridge gold 4b 1950
RegistertMl 19.'>0

Louisville Div gold3i2S.19."3
Registered 19.'i3

MuUand Divreg 58 1921
St Louis Div gold 38 1951
Registered 1951
G<dd 31-2S 1951
Regislered 1951

Spring Div Ist g 3128... 1951
Registered 1951

Western Lines Ist g 48.. 1951
Registered 1951

Bellev <fe Car Ist 6s 1923| j

Carb & Shaw 1st g 4s... 1932 M
Chic St Life X O g 5a.. .19511 J
Registered 1901 J
Gold3i28 1951 J
Registered 1951 J

Mpmi>h Div Ist g48...195l! j
Registered 19.-| 1

j J
St L Sou 1st gu g4s....l931|M

IndDec* W 1st g 58 1935 j
1st guar gold 58 1935 j

lilt & Great Nor Ist g6s..l919'.M
2d gold 5s 19ii9;m
3d gold 48 1921 .M

Iowa Central l8t gold 58. .1938
.(eireraonRR 5ee Erie

Kal A & G R See L S <fe M S
an & >fich See Tol & O C

K C <fe M R & B 1st fill g 5s. 1929
Kan C & Pacific See J[ K <fc T
Kan City Sou 1st gold 3s. .1950
Registered 1950

Kan.sas -Mid See St L & S F
Kentucky Cent iS'ee L & X
Keok & Des Mo .See C R I <fe P
Knoxville & Ohio See So Rv
Lake Erie & W Ist g os. .1937

2d gold 58 1941
North Ohio l.st gu g 5s.. 1945

L Sho <fe Mich S See N^ Y Cent
Lehigh Val (Pa) coU g 5..1997 M
Registered 5s 1997 M

Leh Val N Y 1st gu g 4i28.1940| J
Registered 1940 J

Leh V Ter Ry Ist gu g 5s.l941|.\
Registered 19 11 ,\

Leh V Coal Co Ist gu g 58.10:531 J

.4.-0

Price
Friday
March 20

Bid
108

Ask

101 14.

106 Sale
83 85

.106

106 13.

115 ,

II412
107 12 Sale

105 10634

i05"i06"

102

9OI2.

i'02";

114

i24"

I26I2.

ioi"

;

lOGU .

102
IO514
106
126

* 9838
* 7414 75
117 Sale

72 Sale
7112

Week's
Range or
Last Sale

Low High
108 Feb'Ol

100 Sep '00

105 Mar'98
1(^3"% 107 12

85 87

102>2Jan'01
106 Dec '98
9Si2Nov'00
99 la Jan '00

106 106

1003* Feb'Ol

116 Dec'OO
113i2Mar()0
10712 107 1-2

102i2Apr'98

1 04 12 Feb'Ol
10434 Jan '99
IO5I4 10514
98 Jan '00

103 Mar'Ol

123
91

MaV99
91

102 14 Mar'Ol
1011b Oct '99

100 NoVOO

II4I4 II4I4

121 Ang'OO
90 Nov'98

12634 Feb'Ol
123^8 Feb'Ol
IOOI4 Xov'OO

IO714 Jan'Ol

102'2Nov'00
105 Mar'Ol

I26I4 Mar'Ol
98^8 98-'^

73 MarOl
117 117

118
1121a.

.124

Registered 1933
Lehcfe N Y Ist guarg4s.. 1945
Registered 1945
E1C& N 1st gist pf 68.1914

Ciold guar 5s 1914
Leh & 11 ud R See Cent of N J
Leh & Wilkesb See Cent of X'' J
r.eroy <fe Caney Val See Mo P
Long Dock See Erie
Long Island 1st con g 5s.?tl93

1

1st consol g<dd48 A1931
General gold 4s 1938
Ferry gold 4i-j3 1922
Gold 4s 1932' J
Unitled gold 4s 1949|M
Debenture gold 5s 1931! J
Bklyn (feMont lstg68..1911 M
Ist 58 1911 M

N Y B & M B Ist con g 5s 1935 .\

N Y& R B Ist g5s 1927 M
Nor ShBlsl con ggu58 01932 Q-

La it -Mo liiv See Uhic & Alton
Louisv <fe Nashv gen g 63.1930 j
Gold 5s 1937 M
Unitieil gold 48 194oi J

Hegistereil 191o| J
Coll trust gold 58 1931 M
Coll trust 5-20 g 4s. 1903-19 1 si A
Cecilian Branch 7s 1907|M
E Hifc Nash 1st cGs....l919 J
LCiu A- Lexgold4i-28...1931lM
N O & M Ist gold 6s.. ..19301 J

110
109
111

95 97

121
105
105 12 106
IOOI2 10234

100
100
117
108
108
107
110

Sale

120

II914I2I
113
10238 Sale

112 II31-.

102 Sale
10034
115

131»a.

7113 72
63i4Oct'00

1231a Mar'Ol
1 18 12 Mar'Ol
llSiaJan'Ol

104 Aug'98

IIOI2 Feb'Ol
111 111
112 J'ly'OO
109 la Oct '99

10334 Not'99

100 100

101 Is Sep '99

123 Jan'Ol

105 Mar'Ol
1 02 14 Mar'Ol
100 Oct 00
100 100
95 Feb'Ol

110 Feb'Ol
107 Jan '99

105 May'OO
113 Dec'OO

1194 120
113 113
102 102 v

I 12-''r Feb'Ol
101 3b 102
106 Dec'OO
115 NoVOt
103 Jan9t
130 Jan'Ol).

A'o

790
102

10

74

Range
Since

January 1

Low High
108 lOSHi

7612 107 la

67 87

102 >3 103

1031a 106

10034 106'4

1071310713

IO412IO413

104 IO6I4

101»8l03

90 91

l'02"i02ii

113 II6I3

126 126''4

123'8 123^8

IO7I4IO714

105 105

I24I2I26I4
96 la 100
G5 73
II5I4II7

67 721a

122 12*
117 II8I3
II5I9II513

.. ,109 12 1103*
5 I0912III

14

95 100

123 123

103 105
IO214IO5

9712IOI
95 95
110 110

113 120
111 113
9934 1021a

41
lU)i2ll2%
99I4IO2

130 130

MISCEIiliANEOUS BOXDS-Continned on Xext Pfiffe.

Gas and Electric liiglit

Ch G L ifc C Co See P G & C Co
Columbus Gas Istg 5s 1932
Con Gas Co See P G & C Co
Detroit Citv Gasg5s 1923
Det Gas CN> eon 1st g 58.. .1918
EdElIllBkn SeeKCoEL&P
Ed E 1 11 See N Y G <fc E L H A P
Eq G L N V 1 St con g 5s. . 1 932
Eq G & Fuel See P G it C Co
Gas* Klee Berg Co eg 5s. 1949
Gen Elec Co deb g 5s 1922
Or Rap t^ L Co 1st g 5s. ..1915
K C Mo Gas Co 1st g 5s... 1922
Kings Co El L<fcPg5s...l937
Purchase money 6s 1997
Ed El II Hkn 1st Cong.Is 19:!9

LacGasLoist List g5s.ei919
Mnt Fuel Gas Co See Peop Gas

J-J

J-J
FA

MS
J-D
J-D
FA
A-O
A-O
.V-O
J-J
Q-F

•101 13. 101 1011-1
99 13 Nov'99

II8I3 lie's Mar'Ol

10238 1011a lOlia
180 180
10734 Dec'OO

41

122
96 13

lOS Sale
961a Dec '00
108 1081a

94 101 12

llSisllSis

101 la 102 12

165 180

10,107 109

Oils and Electric Light I |NYGELH&Pg 5S...1948 J-D:
Registered 1948 J-D'
Purchase monev g 4a... 1949 F-aI
Ed El 111 1st couv g5s..i;M(iM-S
1st consol gold 58 l'.n>5 J- j|

Paterson & P 6 <fe E g 58.1949 MSI
Poo Gas <fc C Ist gu g 6s.. 1904 M-N
2dg-aarKold 6s 1904 J-D|
Ist con gold 68 1943 A-Oj
Refunding gold 58 1947 MS
Registered 1947 M-S

'

ChG-LACkelst.gugSs 1937 J-J
Con Ci Coof Ch 1st gug5s.'36 J-0
Eq G<fc FCh 1st gug6s.l905 J-J
Mu Fuel Gas 1st gug 5s. 19 17 M-N

Trenton G & El 1st cos.. 1949 M-S
I'tica E L & P Ist s fg 5s. 1950 J-J
Western Gas Co col tr g 5s 1933 MN

11513 Sale

"963^ "97"

107--'8l09
121 la Sale

104 Sale
1'20

115 115'.2 10 108>4ll5ia

961a
"

107-'%

1211a

iof'j'iy'oo!
104 104

i

125 MarOr.
106 Dec 98.

9434 9719
.17 410913
.21 121

1 103 lOi
..1,120 126

106 lOSisFebOl,
'106 107 1'^.

104 104 F
106 Sale ;05

109 Feu vi

.. 108

10713 Jan 01 .

108\
MOT
J 104
106
109

,10713 107H
* No price Friday; latest bid and asked this week, a Due Jan d Due Apr e Due May A Due J'ly k Due Ang Due Get <i Due Dec
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BONDS
K. T. STOCK EXCHANGE
Wbkk Ending March 29

Jjonlxv & aA»\\x—(Continued)NOAM 2rtKoW Gs 1930
Pensacola Div jioUl (is. . . 1 H20
St I> Div 1 St gold 6s 1 9-' 1

2dKolrt 38 19S(l
KentiickvCent frolil48..198"
LcfeNifeM<feMlstg4'a8l945
N Fla <fc S l8t >fii K OS... 1937
Pens & Atl 1st Kii g 68. .1921
8<fe N Ala con gu g 58..193(i
Sink fiiixl g()lil6s 1910

liA Jort"B<lgeCoKug48..194r)
LNA&Ch SeeCl&l,
Miihon Coal See L S & M S

aiiliattaii Ryconsol 48.1990
Kiuisleretl 1990

Metropol F,l 1st g6a....l90S
Man S W Colouiz gos 1934
McK'pt & B V Hee N Y Cent
Metropolitan Kl See Man Ry
Mex Cent consol golil 4S..1911
Ist oousol income g 3s.ol939
2<1 consol income g 3s..al939
Equip * coll gold OS 191
2d series gold 5s 1919

Mex Internat 1 st con g 4s. 1977
MexNat Ist gold 68 1927
2dlnc6s A cp stinpd../il917
2d income gold 6s B...A1917

Mex North Ist gold 6s....l91(»
Registered 1910

Mich Cent ««« N Y Cent
Mid of N J See Erie
MU L, 8 & W See Chic <fe N W
Mil<fe5Iad See Chic & N W
MU & North See Ch M & St P
MU & St P See Ch M & St P
Minn & St L Ist gold 78.. 1927
Iowa Ex 1st gold 78 1909
Pacific Ex 1st gold 68... 1921
South West Ex 1st g 7s. 1910
Ist consol gold 5s 1934
Ist and refund gold 4s. .1949

Minn & St L gu See B C R cfc N
McfePlst58Stpd4sintgu 1930
M S SM & A 1st g 4 iiit gu 1926
M 8tP <fe S S M (;on g 4 int gu '3»

Minn Un See St 1* iM <SiM
MoKanATcx Ist g 4s.. .1990
2d gold 4s jrl990
Ist ext gold 5s 1944
Boonev Bdg Co gu g 7s.l90i
Dal & Wa 1 st- gu g 5s. . . 194U
M K & Tof T 1st gug5s.l942
Sher Sh & So 1st gvi g 5s. 1943
KanC<fePac 1st g 4s.. .1990
TebOife Neosho 1st 7s... 1903

Mo K & E 1st gugSs 19.1'

Missouri Pacific 3d 7s 190
1st consol gold 68 19'J()

Trust gold 58 stamx)ed.al917
Registered al917

1st coU gold 5s 1920
Registered 1920

Leroy <fe C V A 1. 1 st g 5s 1 9'J

Pac R of Mo 1st ex g4s.l938
2d extended gold 5s...l93s

Stl.cfe IrM gen con g58.1 931
Gen con stani])gtilg5s 193]
Unitieil <fe ref gold 48.. 1929
Registered 1929

Verdi V I <fe W 1st g 58.1926
Mies Riv Bridge See Chic <fe A It

Mob& Birm prior lien g 58 1945
Mortgage gold 48 194"

Mob Jack & K C 1st g 5s. 1946
Mob& Ohionew gold 68. .192
Ist extension gold 6s../il92
General gold 4s 1938
J P Morgan & Co ctfs...

Montgom Div 1st g 5s. .1947
St 1j & Cairo gu g 48.. ..1931

Mohawk <fe Mai SeeNYC&H
Monongahela Riv See B <fe O
Mont Cent See St P M & M
Morgan's La & T -See S P Co
Morris <fe Essex SeeDelL&W
Nash Chatcfe StLlst7s.l913

let consol gold 58 1928
Jasper Branch Ist g 68. .1923
McM M W & Al 1st 6s. .1917T&P Branch 1st 6s 1917

Nash Plor & Shef See L ife NNewH&D SeeNYNH&H
N J Jnnc RR See N Y Cent
New & Cin Bdge See Penn Co
N 0<fe N E prior lien g 68 «1915
N Y Bkln & Man Bch See L I

N Y Cent & H R 1st 7s. . . 1903
Registered 1903

Gold mortgage 3 "ijs 1997
Registered 1997

Debenture Ss of.. .1884.1904
Registered 1884-1904

Regist deb 5s of.. .1889.1904
Debenture g 48 1890.190
Registered 1890-1905

Debt certs ext g 4s 1905
Registered 1 905

I>ake Shore coU g 3 i-js. . .1998
Registered 1998

Mich Cent coU gSHiS... .1998
Registered 1998

Beech Creek 1st gug 4s. 1936
Regi.stered 193(5
2d gu gold 58 1936

Cartcfe Ad Ist gug 4s... 1981
Clearfield Bituni Coal Corp—
Istsf intgug4s8erA 1940

«

•?(?

J.J
M-8
MS
M-S
.1 J

.\1-S

V-K
P-A
i-'-A

A-O
MS

A-O
AO
.r-j

J-D

J-

J

.riy
J'ly
A-O
.\-o
\I-S
J-D

.\u,

J-D
J-D

J-D
JD
A-O
J-D
M-N
M-S

J-J
J-

J

J-J

J-D
FA
M-N
M-N
M-N
M-S
J-D
PA
J-D
A-O
M-N
M-N
M-S
M-S
P-A
F-A
J-J
FA
J-J
A-O
A-O
J-J
J-J
M-8

J-J
J-J
J-D
J-D
Q-J
M-S

Bid
119>9.
110 .

FA
J-J

J-J
A-O
J-J
J-J
J-J

A-O

J-J
J-J
J.J
J.J
M-S
MS
M-S
J-D
J-D
M N
M-N
FA
F-A
FA
FA
J-J
J-J
J-J
JD
J-J

JPrice
Friday
March 29

Ask

67 »2

99 12

il2
'

111^.
109^.

100
112

99»4l00i4

10634 107 »2

iiviisale

83^2 Sale
31^4 Sale
17 12 Sale

100 .

80 .

18 .

106 >2.

1471a
122 la 123
126>3
124 ,

II7I3
103 Sale

971a.
.102

981a Sale
8O34 Sale

*102ial03
*101
*100

,

10314
102 14
89 ,

noo
*109

12334 Sale
106 Sale

*10534 106

IO6I4
115
11834 Sale

95 la Sale

ibi'ids"

13118...
*125
* 95ia"9'6ia

115 Sale

ISSiaSale
*115 116
121ial23
1151a

IO7I4
107
10934 1101.

104'!a
lOiOs
104=8
10278
10278
103
103
971a Sale

96
9612

1171a.

90 96

M'eek'a
Jiaiige or
Last' Sale

Co

Is

Low High
117 Oct '00
115 Dec '00
126I4 Jan '01

63 "a Oct '00
100 100
llOb 110^2
112 Jan '01
113 Jan '01
110 Feb'Ol

100 Mar'Ol

1061a IO6I2

117 II712

831a 84
31 «8 33 14

171a 19

254
1482

341

84 84
103i8Apr'
81 Apr'....
KiUJ'ly'OO

105 May 00

-I'4
'00
'00

1471a Feb'Ol
122 Mar'Ol
124i2Nov'00
122 "a Feb '01
II8I2 Feb'Ol
lOOia 103

98I4 981a
7934 81

103 10312
look's Nov'99
100 Mar'Ol
104 105
IO2I4 IO2I4
91 Mar'Ol

140
468

IIOI4 Mar'Ol
11638 1163s
12334 12334
10534 IO6I4

10618 IO6I2

100 Mar'Ol
107 14 Dec '00
115 115
II8I2 119
1141a Peb'Ol
93 "a

96I4

110i4J'ly'00

131 13112
130 Jan '01

96 Mar'Ol
95I2 96

115 115
100 Mar'Ol

1281a I28I2
115 116
113 Dec '99

111 Dec'99

107^2 IO712
1 07 14 Feb'Ol
llO'y Mar'Ol
110 Aug'OO
104'8 Mar'Ol
10634 Feb '01

109i.iSep'97
1027y Mar'Ol
IO2I4 Jan'Ol
103 Mar'Ol
10234 Aug'99
97 9712
96 Mar'Ol

96 14

96
Mar'Ol
J'ne'98

96
96

111
106

95 J'ly '98

No

35

22

105

1
15

267

22

20
28

645

19

88

'28

2

Range
Since

January 1

Low High

I26I4I26I4

963^ ioo"'
110ial]2
112 112
113 113
110 IIII2

100 100

10434 1061a

115 1171a

801a 85
26 33 12

13 19=8

82 14 85 14

1471-1 147 >2

1211^122

i"22'ii22'.2
116'2ll8'2
97 1031a

96I4

75
97

99
81

103 12

99 100
96 105
9934IO2I4
8712 91

109 IIOI4
114iall638
II912I24
100 12 108

103 1061a

ibo"' ioo"

113 115
114 119
II412II5
84I4 96I4

127ial31ia
130 130
871a 9678
941a 96
110 115
100 100

128 1281a
111 116

1061a 107 12

107 107 14

109 llOia

104«8l06i2
10634 10634

102 14 102^8
IO214IO214
103 103

96 99
951a 971a
96 971a
96 97
111 11218

BONDS
N. Y. STOCK EXCHANGE
Week Ending March 29

N Y Cent & H 'R—(Continued)
Gonv&Oswelstgugas 1942
Moh& Mai Ist gug 4s.. 1991
Income Ss 1992

NJJuncK gu 1st 4s.. .1981
Registered 1986

N Y <fe Pu 1 st con gu g 48 1 993
Nor <fe Mont 1st gu g 58.1911;
West Shore 1st 4s gu... 2361

Hegistcidl 2301
Lake shove consol 2d 7s. 190.".

Registered 19(»3
Gobi 31-28 1997
Registered 1997

Cin & S 1st g L SAM S 78 '01

DetMon&Tol 1st 7s. 1906
KaA€feGRlslguc5s.l938
Mahon C'l RR Ist 58.. 1934

Pitts McK & Y 1 st gn 6s 1 9:'.2

2d guar 68 19:!4
MoKe,es&BVl8tg68l918

Midi Cent 1st consol 78.190
1st consol 58 1902
6s 1 909
5s 1931
Registered 1931

4s 1910
Registered 1910

Bat O & Stiir 1st gu g 3s. 1 9s9
N Y <fc Harlem g 3'aS...20(»0
Registered 2000

NY<fe North lat g 5S...192"
R W <fe O con 1 st ext 5s . li 192 2
08we& R2dgu g 5s. . .el91 .')

RW&OT R 1st gug 58.191 8
Utica & BUi Uiv gu g48.1922

N Y Chic <fe St L 1st g 4s. 1937
Registered". 1937

N Y <fe Green \v l-ake See Erie
N Y <fe Har See X Y C <fe Hud
N Y Lack & W See D L & W
N Y L E <fe W See Krle
N Y & N E See N Y X H * H
N YNH<fe Har 1st reg4s.l903
Convert deb certs $1,000
Small certs $1 00

Housatonic H con g 58.. 1937
N H cfe Derby con g 58. .1918
N Y&N E 1st 7s 190.'

1st 68 1905
N Y <fe North See N Y C * H
N YO & Wref Isf g 4s. .f/1992
Regis JSS.OOO only ^1992

N Y <fe Put See N"Y C & H
N Y & R B See Long Island
N Y S & W See Erie
N Y Tex & M See So Pac Co
Nor* South l.sf g5s 1941
Norfife West gen g 6s 1931
Improvem't & extg6s..l934
New River Ist g 68 1932
N A W Ry Ist con g 4s. 1991!
Registered 199i;

C C <fr T 1st gu g 5s 1922
ScioV & N E 1 st gu g 48 1 989

North Illinois See Chi <fe N W
North Ohio See L Erie & W
Northern Pacific-
Prior lien ry <fe 1 gr g 48.199
Registered 199

General lien gold 38 a204
Registered a2047

StPatil.Dul Divg4s....l99(
Registered 199(;

St P <$• N P gen g 6s. ...1923
Registered certiflo's..l923

StPaul&Dul 1st 5s. ...1931
2d 5s 1917
Ist consol gold 4s 1968

"Wash Cent 1st g 48 1948
Nor Pac Ter Co 1st g 6s.. 1933
Nor Ry Cal See So Pac
Nor Wis See St P M & O
Nor & Mont See N Y Cent
OInd & W See C C C & St L

hio River RR Ist g 58.1936
General gold 5s 1937
Om& StL 1st g48 1901
Ore & Cal See So Pac Co
Ore Ry & Nav See IJn Pac
Ore RR & Nav See Ln Pac
Ore Short Line See Un Pac
Oswego & Rome See N Y^ C
O C P & St P See C & N W
Pac Coast Co 1st g 5s 1946

ac of Missouri See Mo Pac
Panama 1st s fund g4''2S.. 1917
Sink fund .subsidy g68..1910

Penn Co gu 1st g 4ias 1921
Registered 1921
Guar 312S coll trust reg.1937
C St L & P 1st con g 58.1932
Registered 1932

C1& Pgengug4ia8 8er A.'42
Series B 1942
Series C S^as 1948
Series D312S 1050

Erie & Pitts gu g 3ias B.1940
Series C 1940

N<fe C Bdge gen gu g 4ias 1945
P C C <fe St L con gu g 4128—
Series A 1940
Series B guar 1942
Series C guar 1942
Series D 4s guar 1945
Series E 312 guar g 1949

Pitts PtW& C 1st 7s. ..1912
2d78 1912
3d 78 711912

•^ft.

J-D
M-S
Sep
FA
FA
.\-o
A-O
J-J
J-J
J D
J-D
J-D
J-D
A O
FA
J-J

M-N
M-N
M-S
MS
Q-M
J-J
J-J
J D
M-N
M-N
A-O
A-O
P-A
M-N
J-J
A-O
A-O

J-D
A-O

M-N
M-N
J-J
J-J

M-S
M-S

M-N
M-N
FA
A-O
A-O
A O
J-J
M-N

Q-P

J-D
FA
Q-F
PA
A O
J-D
Q-M
J-J

J-D
AO
J-J

J-D

A-O
M-N
J-J
J-J
MS
A-O
A-O
J.J
A-O
M-N
PA
J-J
J-J
J-J

A-O
A-O
M-N
MN
FA
J-J
J-J
A-O

JVice
Friday
March 29

Bid Ask

83
105

II514
II4I2
lU
Ill
10934 IIOI4

103

141 .

132 .

127 .

106i«.
IO314.
1181a.

iW

12914

.

108 la.

198 200

13534 .

II313.
113 .

109 .

Week's
Kange or
Last Sale

Low Sigh

107i2J'ly'00

i 02" Feb 'bo

1151a llSSf,
115 11512
11034 Mar'Ol
11034 Mar'Ol
109 '4 Feb'Ol
llOiyMar'OO
108 >4 Dec '97
117 Peb'Ol

130 Dec'OO

106 '4 Mar'Ol
103 14 Mar'Ol
119 Jan'Ol
127'''8Jan'01
127''2Nov'00
110 Mar'Ol
106'2Nov'00

115'«May'00

122 Jan'Ol
12834 Mar'Ol
113 Apr '99

110 Oct '00
lOS'a 109
10634 Dec'OO

102 Peb'Ol
1981a 19812
195 Peb'Ol
136 Mar'Ol

114 Jan '00
113 J'ly '99

105 106 |105 106
101i2Nov'98

111
133
130
133
1031a Sale
100
IO6I4
10313

lOSTsSale
102
72 14 Sale

111 II2I2
I3412 Mar'Ol
132'<^ Peb'Ol
1 33 >4 Mar'Ol
103 >R 103^8
973(,J'ly'00

107 Nov'OO
1031a 103 la

105=8 106
105 1-2 lOS's
71

7f, 72>'j

703» Dec'OO

•130 131iaPeb'01
1132 J'ly'99

120 124 |122iaPeb'01
114 116 116 Feb'Ol
101 104 102 Feb'Ol
891a I

8834May'00
122 ill6i2Mar'01

IOII3.
65

110 Sale

105 IO714
10084
11434 II514
1181a....

123

123 .

I24I4 -

1041a.

101 Iq.

lOlia.
Ill .

118 120
1171a Sale
115

No

15

20

95

98
8

410

113i«116i<»

112>2 1151a
11034 1103ft
llOiallO'*
109 !« log's

117 117

1053b 106^
1021a IO314
119 119
127Sel27«S,

110 110

121 122
12634 12834

108 109>»

Jfange
Since

January 1

Low Jiigli

102 102
196 la 200
195 197
134 136

105 108

111 112»»
134 134i»
131 132»«,
13234 1.33 1«
9912IO4

102141031*

10414108
1041a 105 '»
691a 7213

131ial31'»

122ial22ia
116 117
102 103

112 Feb'Ol
95 Dec'OO
75 Apr '00

110 110

105 Mar'Ol
101 Dec'OO
115 Mar'Ol
11 41a Mar'Ol
102 Nov'98
12618 Mar'Ol

121 Oct '00

102 Nov'OO

.IOOI2

1161a 118
1171a 1171a
1161a Feb'Ol
109 Apr '00
99 Dec'OO

13612 Feb'Ol
13734 Nov'OO
136=8 Jan '01

10

iie'iieij

112 112

108 llOia

104 100

11414110^
II314II419

12618126%

11634 118
1151a 117»4
116>a lie's

1361a 186>B

136=8 i36'i

MISCET..LANEOUS BONDS—Continued on Next Page

Telegraph and Telephone
Oomm Cable Co 1st g 4s.. 2397
Registered 2397

Brie T & T col tr g s f 5s. .1926
MetT&TlstsfgSs 1918
MntUnTelCo SceWestnUn
NT AN J Tel gen g 5s.. 1920
No Westn Teleg See West Un
"West Union col tr cur 58.1938

IV! and real est g 4i2S...195()

Mat Un Tel s fund 68... 1911
Northwestern Tel 78 1904

Coal and Iron
Ctell Coal Min See T C I «& R
Oirarf Bit Coal SeeNYC&H
Col C & I ext 1st con g 6s.l902
Ool (& I Dev Co gu g 58.1909
Coupons oil 1909

QJ

M-N

M-N

J-JMN
M-N
J-J

F-A
J.J

*113 115
108»4

lOlig.

102 Jan'Ol
lOOiaOct'OO
109 Oct "99

112 Nov'99

114 114
107=8 Peb'Ol
11238 Dec '00

10184 Mar'Ol
55 Nov'OO

102 102

1113811578
1051a 107=8

10194 104

Coal and Iron
Col Fnel Co gen gold 6s. ..1919
Col P & I Co gen s f g 5s. . 1943
De Bardel C & I See T C <fe I
Gr Riv Coal & C 1st g 6s.. 1919
Jeff& Clear C& 1 1st g 5s. 1926
2d gold 5s 1926

Pleas Val Coal 1st g s f 5s. 1928
Roch<fePitC& Ipurm 5s. 1946
Sun Ck Coal 1st g s f 6s. ..1912
Tenn Coal T Div 1st g 6s. 01917
Birm Div lstcons<)l 6s.. 1917
Cah C M Co l.st gu g 6s. 1922
DeBarC&ICogu g 6s. 1910

"WTi L E & P C Co Ist g 68. 1919

IManufactniing & Industrial
Am Cot Oil ext 4128 1915
Am Hide<fe L 1st 8tg68.. 1919

M-N
FA
A-O
J-D
J-D
J-J
M-N
J-D
A-O
J-J
J-D
FA
J-J

Q-P
M-S

1091a
100 Sale

•101
107>al09
107 1091a

101 14 Sale

^6 S^e'

IO6I4 Peb'Ol
99 100

95 18 Jan '97
107 Mav'97
80 May'97

105 Oct '00

108 Mar'Ol
108 108
105 Peb'OO
101 14 101 14

32 Jan '00

101 Is

95
101 14

96

51
106i4l06»4
9634 101

ibs" ii'd'
106 110

ib6""ioi'5

99 101^
9OI4 96^

* No price Friday; latest bid and aaked this -week, a Due Jan « Dne May g Due J'ne h Due J'ly p Due Nov
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BONDS
N. Y. STOCK EXOriANGE
WEEK ENDING MARCH 29

Penn RR Ist rnal e.st g 4^.1923 M
Consol flterliiiK g 6s IHOr)

Con curniiicY 68 reg...31905
Consol gold 58 1919 ...

RegiaUired nl919 O
Consol Kold 4k 194:! M
AUeg Val gon gug4«-HH2M
CI &, Mar Isf, gu g 4i'i8. in:ir> M
DRBR<fe Bg« I Ht gu 48 ? MK F
GrR<fe I ex irtf gug4'-i.s 1941 J
Sun & l.cwiH 1 «t g 4rt. . 19:56 J

U N J liU <fc Can g«n 4s 1944 M
Pensacola & At! tier \j & Nash
Peo <fe East .S'«« (5 C C & Ht, I,

Peo& I'ek Un iHt g 6s. .. . 1921 Q
2d gold 4 "uS 61921 M

Pftre JlarquettB—
Flint & Pero Marq g 6s. 1920 A
Isi consol gold 58 19;{9M
Pt Huron Div Istg r>s 19:{9 A

SagTus<fc U Isl BUg4s.l9:Jl F
Pine Creek reg guar 6s . . 19:{2 .1

Pitts Cln & St, 1, See Peun f^o

Pitts Clev & Tol 1st g 6s. .1922
Pitts FtW <fe CIi Her, Penn ( o
Pitta Jnnc. 1st gold 6s 1922
Pitta <fe L Krie 2d g 5s. . .al928
Pitts McKees & Y He,e. N Y f l.ui

Pitts P& F 1st gold 53... 19 16
Pitts Hh & L K 1st g 68. ..1940

l8t consol gold 58 1943
Pitt8& West l8tg48 1917
J PM & Co certfs

Pitts Y & Ash 1st con 5s. 1927
Reading Co gen g 48 1997

Registered 1997
Rensselaer & Sar See D <fc H.

Rich & Ban See South Ily
Rich & Meek iSee Southern
Bio Gr West Ist g 48 1939
Utah Cent 1st gu g 4s al917

Rio Gr June Ist gu g5s.. I9:{9
Rio gr So 1 St gold 48 1 940
Guaranteed 1 940

Roch & I'itts .S'ee B R & P
Rome Wat & Og /See N Y Cent

Sag Tus & 11 See Fere Marq
alt I..ake C Ist g s f 6s.. 191:5

St Jo& Gr Isl Ist g :j.4s..l947
StLawcfe Adlron Istg 5s. 1996
2d gold 68 1996

St I., <fe Cairo 6'ee Mob <fe Ohio
St L <& Iron Mount .S'ee M P
St L K C & N See Wabash
St I. M Br See T RR A ot: St L
StL&SFran 2dK68CI A.1906
2d gold 68 Class B 190(
2d gold 68 Class C 1906
General gold 68 \9)\M
General gold 58 1931
l8t trust gold 58 1987
Pierce C&O 1st g 6s. ..1919
St L & S F RR gold 4s. . 1996
Cent Div 1st gold 4s .1929
Northw Div 1 st g 4s . . 1 9:50
Southw Div Istg 5s.. 1947

Kansas Mid Ist g 4s 19:i7
St Louis So See Illinois IVut
StLS W Ist g4sb(lctfs.l989
2d g 4s inc bond ctts. . ./>1989
Gray's PtTerl St gug 5s 1947

St Paul & Dul See Nor PaciHc
St Paul M & Man 2d 68... 1909
1st cousol gold 68 19:5:?

Regis! ereil 1933
Reduced to gold ii^s. . 1933
Registered 1933

Dakota ext gohi 6s 1910
Mont ext Ist gold 43.... 1937
Registered 1937

EMinn 1st div lstg53..190S
Registered 1908
Nor Div 1st gold 48 1948
Registered 1948

Minn Union latgOs 1922
Monte Ist gug 6s 1937
Registered 1937
let guar gold 5s 1937
Registered 1937

Wm<fe S F 1st gold 53. .1938
Registered 1938

St P & Nor Pac See Nor Pac
StP & S'x City See C St P M &0
S Fe Pres <fe Ph 1st g Ss. . . 194'.

S A A A P See So Pac Co
SF& N P 1st sink fg 53.1919
Sav F& W 1st gold 68.... 1934
Ist gold 58 1934
St John's Div Istg 4s. ..1934
Ala Mid 1st gu gold Ss. . 1928
Bruna<& W Istgu g4s..l938
SUSpOca* O gug 4s.. 1918

Soioto Val & N B: See Nor* W
Seab& Roa Ist 5s 1926
Oar Cent Ist con g 4s... 1949

Sher Slir & So See M K <fe T
SU 8p Oca <fe G See Sav F&W
Sod Bay A So Istg 58 1924
8o Car A Ga See Southern
Soutlieru Pacilic Co—
2-5 year coll tr g4'28. ...1905
Gold 4s (Cent Pac coll) . fcl949
Registered fcl949A* N W 1st gu g58....1941

C Pac lstrefgug48....1 949
Registered 1949
Mort ^uar gold 3Hj8. . A.-1929
Registered A-1929

J.J
AO
JD
J-

J

J-J

J-J
J-J
J-J
A-O

M-S

J.J
A-0
A-0
J-J
M-N
J-J
J-J

J-J
J-J

J-J

J-D
J-D
J-D
J-J
FA
F-A
J-D
J-D

Price
Friday
March 29

Bid
«109

Ask

,127

116

107
116

101

1H\
115 115>-2

121
112

100 Hj
100 12

121
95 >« Sale

lOl^gSale

105
85

94 >a Sale

112 114
112 114
112 114
131512
II7J3II9
105

9934 Sale
99 >2 Sale
93 97

100

99 14 Sale
80 Sale

118 ....

•142 1431-2

117

120 .

1071a.

10915.

1371a.
I3712.

123

113
128
111

84

101 Sale
93 Sale

105i4Sale
101 Is Sale

881a 89

Week's
Range or
Last Sale

Low ITigh
108 May'97

102 Nov'97
1123* Mar'OO

112 Jam '01

ii7"MaV'06

133 la Jan '01
101 Oct 00

127 Feb '01
11412 Mar'Ol
1151-2 1151a

137 Nov'97

107 la Oct '98

121 Nor'98

90 J'ne'99
113% Mar'Ol
98 J'ly'97

loo's lOOig
1001-2 lOOia
121 '-2 Mar'Ol
94 14 95 la

88 Nov'OO

101 lOlifl
88^8 Sep '00

105 Feb'Ol
81 84
93^8 Mar'Ol

9412 941a

11218 Peb'Ol
112 Mar'Ol
II2I4 II214
132 132
II718 II719
102 1-2 Oct '00

9934 100
99 991a
981a 981a

100 J'ue'OO

99 991a
794 801a

118^8 Feb'Ol
141^4 Mar'Ol
13734 Feb '99
llS^aJan'Ol
115i4Nov'00
1201-2 Mar'Ol
10612 1061a
104 Jan '99
110 Feb'Ol

128 Apr'OO
13634 Mar'Ol
115 Apr '97
122 Mar'Ol

120 Apr'99

104 Jan '01

112 J'ne'OO
126 la Jan '00
123 Dec '99
9434 Feb'Ol

106 la Feb '01
87 Jan '01

No

1

20

740

82

i23

84
562

104'4Feb'98

lOOVa 101
9216 93 14

85 Nov'99
1041a IO514
101 IOII4
99^8 J'ne'OO
8838 88*4

Lcyw High

112 II2I9

133 14 133 "a

126 127
108 1144
109 1151a

113*8118

223
1-202

120

Sange
Since

Jariuary 1

100 IOOI4
98 100>.2

121 121 '-2

921a 9578

gSialOlTj

105 105
801a 84
921a 933b

891a 95

11218 112'«
11134 1121a
111 II214
1271a 132
112iall7i8

9114IOO
96 991-2

981a 98 la

953310112
71 81 14

llSiallSTg
14138142

11434115=8

11934 1201-2

10338 1061-2

109 110

132 13634

i22"i22"

104 104

94 9434
1061a 10934
87 87

95<^101
83 951a

96 1054
100 1024

8314 89

BOND8
N. Y. STOCK KXCHANGE
WEEK ENDING MARCH 29

Southern Pac Co—(Contintied}
Gal HarA S A l8t g68..1910
2d golf! 7s 1905
Mex & Paiilst g5s 1931

Gila V <i & N iHt gu g.-)S. 1924
HouH E & WT Ist g .58.1!t.'5:5

1st gii g 5s redeemable.. l'.i;53

H A TC Isf gosint gu..l937
Consol g 6s int guar...l912j
Gen gobt Is Int guar. .1921

Morgans I,a A T 18178.1918
l8t gold 6s 1920'

N YTA Mex gu Istg 48. 191

2

Noof Cal 1st gu g6s....l907
Giiarantep,<l gold 5s. . ..193:^

Ore A Cal 1 st guar g Ss . 1 927
SA A A Pa.is 1 .,*t gu g 4s .194:5

SoPof Argulstg6scl909 10
8 Pof Cal Ist g68 1905
1st g 6s series B 1905
Ist g 6s scries C A D.1906
1st 1; 6s series E A F.1912
Ist golrl 6s 1912
Ist <;on guar g 5s 1937
Stamped 1905-1937

S Pac of N Mex Istg 6s.. 1911
8 P Coast Ist gug43.... 1937
Tex A NO I8t7s 1905
Sabine Div Istg 6s.. ..1912
Con gold 53 1943

Southern —
1st con gold 58 1994
Registered 1994
Mem Div l.st g 4-4i2-58.1996

Registered 199(>

Ala (en R l.stg68 1918
AtlA Danvlst g 48 1948
Atl A Yad 1st g guar 4s. 1949
Col A (ireenvl.st 6s 1916
E T Va A Ga Div g 53.. 1930
Con 1st gold 5s 1956

E Ten reor lien g 5s 1 938
Registered 1938

GaPac Rv 1st g 6s 1922
Knox A Ohio Ist g 63. ..1925
Rich A Dan con g 6s 1915
Kquii) sink fund g 5s. .1909
Deb ;)S stamped 1927

Rich A Meek 1st g 43. ..1948
80 Car A Ga 1st g 5s.. ..1919
Virginia Mid serD 4-53.1921
Series E 5s 1920
Series F 58 1931
General 5s 1936
Guar stamped 1936WO AW Islcy gu4s..l924

WestXC 1st con g 6s.. 191

4

S A N Ala See LAX
Spok Falls A Nor 1st g6s.l939|
Stat Isl Ry Ist gu g 4H»3. 1943
Sunb A Lew See Penn RR
.syraBingANY SeeDLAW
''|'<ebo AN SeeM K A T
J- erA of St L Ist g 412S. . 1939
Ist con gold 5s 1894-1944
St L M Bge Ter gii g 5s. 1930

Tex A X O See So Pac Co
Tex A P Ry E Div Ist g 6s. 1905

1st gold 5s 2000
2d gold inc 5s 82000

Tol AOC Istg 53 1935
Western Div 1st g 5s. ..1935
General gold 53 1935
Kan A M 1 st gu g 4s. . . . 1990

T0IP& Wl.st gold 4s.... 1917
Tol St L AW pr lien g 3 1-28. 1925
50-year gold 48 1925

TorHam A Bufflst g 4S.M946
UlsterA Del 1st Cong 08 1928

nPac RR A Igr g4s..l947
Registered 1947'

Ist lieu convert 48 1911
OreRyANavl3tsfg6s 1909
Ore Ry A Nav con g 4s. 1946
Ore Short Line 1st g 63.. 1922

1st consol g 5s 1946
NoncumincA 53 /i.1946

Utah A Nor Ist 78 1908
Gold 5s 1926

Uni N J KR A C Co See Pa RR
Utah Central See Rio Gr Wes
Utah A North See Un Pacific
Utica A Black R See X Y Cent
Ver Val I nd A W See >Io P

Irgiuia Mid See South Rv
Wabash Ist gold 53 19:59

2d gold 53 19:59
Debenture series A 19:59
Series B 1939

Det A Ch Ext Ist g 58. .1941
DesMoin Div 1st g 4s..l9:J9
St Chaa Bridge 1st g 6s. 1908

Wash Cent See Nor Pac
WashOAW See Southern
WestNYAPa Istg 53.. 1937
Gen gold 3-4s 1943
Income 5s (fl943

West No Car See South Ry
West Shore See N Y CentW Va A Pitts See B A OW VaCent A P Istg 6s. .1911
WTieel'g A L E 1st g5s...l926
Wheel Div 1st gold 63.. 1928
Exten A Imp gold 53. ..1930
Ist consol 48 1949

Wilkes A East See Erie
Wil A Sioux F See St P M A M
Winona A St P See C A N W
Wis Cent 60-yT Ist gen 4s. 1949

5S:

Price
Friday
March 29

Bid Ask
no 113
1084110
1 OS'S Sale

A-O
FA
A-O

MS
J-D
Mar
J-J
A-O
J-D
A-O
J-J
J-J
A-O
J-D
J-D
J-J
J-J
M-N
J-J
J-D
FA
J-J
Sep
J-J
J-J

M-N
FA
J-J
J-J
J-J
J-J
AG

J-J
A-O
Nov

J-J
A-O
J-J
FA
M-S

J-J

1064.
1064

.

111 .

112 .

92 .

137 .

107
87 Sale

1134
109 ....

110 ....
112 ....
120 ....
120 ....

109 .

i084 '.

110
1074 Sale

11634 Sale

115 125

126" Sale

11434 Sale

127 .

126 .

12234 .

100 .

II214.

1084.

1164.
1164.

119 Sale

'114
•116

119 Sale
* 95 100
1154
115
106

* 984 994
94 Sale
91
84 '8 Sale

99
107
10534 Sale

109 112
•104 10434
12334 Sale
117 Sale
105
117
*110

119<^Sale
1104 Sale

' 10134
643a Sale

110

112

1214122
100 1004,
36 ....

Week's
Range or
Last Sale K-A

Low High
1084Mar'01
107 '4 Feb'Ol
1044 1054
107 Mar'Ol
1064 Feb'Ol

113 113
1104Nov'00
94 94
137 4 Jan '01
125 Feb'Ol

113 Jan '01
1074 1074
864 87
112 Feb'Ol
111 4 Jan '01
110<»Aug'00
11034 Nov'OO

120 Feb'Ol
107 NoVOO
10934 10934
110 Mar'Ol

11034 Feb'Ol
106'4 Nov'97
106«, 1074

1164 117>4
108 Aug'OO
109 Jan '01

120
9434

120
94-8

120 120
1174 Jan 01
120 120
II4I4 11434

127
127
123
101 I4

109 14

83
108
102
109

Mar'Ol
127

Mar'Ol
J'ly 00
Feb '01

Dec '00

Feb'Ol
Oct '99

Jan '99

1154 Mar'Ol
1134 Dee '00
91 4 Sep '00
119 119

117 J'ly -00

116 Sale
116
11034
92 >4 Sale

00<% Sale

116 Mar'Ol
1154 Mar'Ol
115 Mar'Ol

104 Feb'Ol
119 120
94 98
117 117
115i4Jan'01
10638 Feb'Ol
99 99
94 94
92 92
84 85
984 Mar'Ol
108 Feb'Ol
10534 1061s
104 4 3Mar'01
104 14 105
110 Feb'Ol
104 IO414
12834 128^8
II6I4 117
106 Jan '01
119 Mar'Ol
113 Mar'Ol

119 11934
110 1104
1014 1014
6438 68'^
110 Mar'Ol
96^4 Feb'Ol
112 Feb'Ol

1214 1214
1004 Mar'Ol
40 Mar'Ol

113 4 Feb '01
116 1174
1144 1144
108 Sep '00
914 924

No

iii

26

"i

8
153

Rsmi/e
Since

Janiuiry I

Lov) High
10841084
1071410714
100 106H
105 107
106 106>t

110 113

86 14 9S
1374l37«a
125 125

83

59

113 113
106 1074
777, 88

111 112
10841114

119 120

10534 10934
110 110

11034 110»4

10334 107'',

lll»4ll74

109 109

9120 120
461 9314 94T,

1 |1 1934 120
.. 11741174
6 118 1204

i;j 113141164

1244127 14

1244127
122 123

IO914IO914

106 108

114 1154

119 119

116 116
II514II54
115 115

104 104
18 1154130
ll'l 90 100
3„115 117

---II11514II6I4
105410634

99
94
924
854
99«8

108
106^

iSi

2
225

95
86
88
73
98

,107
14-2':i05

88

19

103 1054
110 110
103 104»4

10 1-2634 1.30
19 115 117

106 106
119 119
113 113

88
33
5

5886

25

258

9OI4 91 314 351491

118 11J\
108 113
9638 1034
40 68<^
110 111
95 9«S
112 113

120 122
95 1004
31 40

11341134
115 1174
llli4ll«H

39 93

MISCEL.L.ANEOUS BONDS-Concludcd.

nanurnclurhiK Sc Iniluncrial

.1915

.1919
Am Spirits Mfg Ist g 6.-.. .1915
Am Thread Lst col tr 48
Bar A S Car Co 1 st g 68 . . 1942
Gramorey Sug 1st gold 6s. 1923
111 Steel Co deb 5s 1910
Non-conv deben Ss 1913

Int Paper Co 1st con g 6s. 1918
Knlc Ice ((;hic) 1st g 5s. 1928
Nat Starch M fg Co 1st g 6s 1 920
Stan Rope A 'r 1 st g 6s . . . 1 946
Income gold 58 1946

TJ 8 Envoi Co Istsf g6s..l918
V SLeathCo8fdebg63..1913

niiacellaneou!*
Adama Ex col Ir g43 1948
Amer Bicycle 3 f deben 58 1919Am DkA Imp Ss See Cent N J

M-S
J-J
J-J
A-O
J-J
A-0
FA
A-0
MN
F-A
j'-'j"

M-N

MS
M-S

784.

90

1084
98

1084
58 62
8 Sale

*113 115

1044 Sale
81 Sale

80 80

105 Jan '00
8934 Feb '00

99 Jan '99

70 Apr'97
IO8I4 10838
93 Aug'OO
1084 Mar'Ol
57 59
738 8

115 115

1044
79

1044
81

10

10
80

784 85

105 109

107 14 110
464 724
6 12

1134116

1043kjl09
79 81

Miscellniieoua
Bkln Ferry Co Ist con g 5s 1948
Bkln W A W H 1st 5s tr ctfs.

.

ChicJcAStY'ard col g 5s. 1915
Det M A M Id gr :5 4s S A . 1 9 11
Hack Wat Reor 1st g 53..1926
Heud B Co 1st sf ggs..
Hobokeu LAI gold 5s.
Iron Steamboat 1st 6s..
Mad Sq Garilen 1st g 5s
Man Bch 11 A L gen g 4s
Newport News ShipbuildingA
Dry Dock 5s dl990|

N Y A Ont Land 1st g63.. 1910
St L Ter Cupples Stat'n A Prop
Co Istg 443 5-20 vear..l91,

S Y'uba Wat Co eon g 63..1P-J3
Sp Val Wat Works Ist 63.1906
Vermont Mar lat s f 53...1910

1931
1910
1901
1919
1940

FA 91i4Sale 90 91 Vi

76 774 76 774
111 Mar'Ol
33I4 35434 35

108 113 Nor'99

90 Oct '99

101 Feb-97
113 4 J'ly "00

116'
35'

S414 eiv
68 78

...111 111
171 -294 Ml*

• No price Friday. UOost bid and asked. aDueJau b Due Feb d Due Apr yDuej'ne hDueJly fc Due Aug n Dae Sep p Due Not (Dael>«0
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Volume of Business at Stock Exchanges

TRANSACTIONS AT THK NKW YORK STOCK EXCHANGE
DAILY, WEEKLY AND YEARLY

Week ending
March 29

1901

Stocks Sailroad <tc

Bonds
State
Sonds

US
Shares I'ar value

Bonds

Saturday
Monday

601,458
1.321.383
l.lOl.SiUi
1,436, r.21

1,476.209
1,475,081

$58,845,800
127,424.800
112,173,350
136,498,100
143,978,400
141,594,500

$3,645,500
5,366.500
4,699,000
4,985.200
5,150,000
4,536,700

$'l9'5bo
10,000

386,000
25,000

Tuesday
Wednesday
Thur.sday
Friday

$2,000

"2,2bY)

Total 7,475.618 $720,514,950 $28,382,900 $440,500 $4,20(1

Sales at Week ending March 29 January 1 to March 29
Jfew York Stock

Exchange 1901 1900 1901 1900

Stocks—No. shares
Par value

Bank sliaic's, par..

BONDS
Government bonds

7,47.5.618
$720,614,9.50

$5,000

$4,200
440,500

28,392,900

4,923,547
$477,167,800

$500

$140,700
6,000

23,513.700

78,467,452
$7,586,506,650

$81,825

$646,170
1.201,900

327,786,300

33,978,200
$3,254,031,812

$43,750

$3,233,84(1
901, 20(

KB. and mis. bonds 152,797,400

Total bonds $28,837,600 $23,660,400 $329,634,370 $156,932,440

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA
EXCHANGES

Week ending
Boston Philadelphia

March 29
1901 Listed

shares
Unlisted
shares

Bond
sales

Listed
shares

Unlisted
shares

Bond
sales

Saturday
Monday
Tue.sday
Wednesday.

.

Thursday
Friday

44,951
62,313
52,563
41,599
41,567
31,889

264,882

19,450
39,883
32,()44
24.874
21,828
21,682

$91,035
76,400
52,470
27,775
63,102
65,865

24,118
46,294
41,707
64,121
39,850
43,665

2,221
7,555
5,278

11.672
12.459
10,205

$160,600
366,351)
22.5,200
613,70(
336,150
170,500

Total 160,361 $376,647 259,755 49,390 $1,872,500

Outside Securities
For Weekly Review of Outside Market See 7th Fage Preceding.

Street Railways
NEW YORK CITY

Bleeck St & Ful F stock.
lstmort4s 1950.... .T -J

B'way & 7th Ave stock..
Istniort 5s 1904. ..J-D
2dmort 58 1914 J-J
Con 5.S 1943 See Stock

B'way Surf 1st 5s gii 1924
2d 58 int as rental 1905

Central Cros,stown stock.
IstM 68 1922 M-N

Cen Pk N <fe E Riv stock
Consol 78 1902 J-lJ

Chri8t'p'r<fe 10th St stock
Colcfe 9tli Ave 58 See Stock
Dry D E B <fe Bat stock.
1st gold 5s 1932. ..J-D
Scrip 5s 1914 F-A

Eighth Avenue stock...
Scrip 68 1914

42d <fe Gr St Ferry stock
42d St Man & St N Ave
Istniort 6s 1910. ..M-S
2d income 6s 1915. .J..1

Lex Av & Pav F 5s See St
Ninth Avenue stock
Second Avenue stock
Istmort 58 1909. .M-N
Consol 58 1948 F-A

Sixth Avenue stock
Sou Boulev 58 1945.. J-J
So Fer Ist 58 1919. ..A-O
Third Avenue See Stock
TarryW P & M 5s 1928
YonkersSt RR 5s..

28th & 29th Sts 1st 58 '96

Twenty-Third St stock.
Deb 5s 1906 J-J

Union Ry 1st 5s 1942 F-A
Westchest Ist 58 1943 J-J

BROOKLYN
Atlan Ave 58 1909..A-O
Con 5s g 1931 A-O
Imiit 58 See Stock ExcBB& WE58 1933. .A-U

Brooklyn City .stdi k
Con 58 See Stock Exch

Bkln Orosstn 5s 1908. J-J
Bkn Hgts 1st 58 1941 A-O
Bkln Q Co at Sub See Stk
Bklyp Rap Tran See Stk
Coney Island* Brooklyn
Ist 5s 1903 J-J
Sscrtfsindbt 1903.. J-J
Brk C & N 68 1939.J-J

Gr Sl&New 1st 5h '06 F-A
Gr'pt (feLorimer St Ist 6s
Kings Co. Elevated—
1st 48 1949 See Stock

Nassau Elec pref
58 1944 A-O
l8t4s 1951 J-J

NewWb'g& Fl 1st ex 4^28
Steinway Ist 6s 1922. J-J

OTHER CITIES

Buffalo Street Ry—
1st consol 5s 1931. .F.A
Deb 6s 1917 A.O

Chicago City RR stock...
Clevelan,! City Ry
Cleve City 1.8t 5s 1909. J-J
Cleveland Electric Ry...
Con 58 1913 M-S

Columbus (O) StRy
Preferred

Oolum Ky con 5s See Ph
CrosstowTi 1st 58...

Orand Rapids Ry
Preferred

Bid

35
100
240
102
106
Exch
5113

255
n25
2031-2

104
175
Exch
120
115
101
398
105
392
63

113
981-2

k Exc
196
198
no7
ills
200
nil
no8
Exch
107
1041-2

111
400
103
113

§105

no7
114

h Ust
104
241
list

105
105
Exch
Excli
325
102
100
lUH.
101
105

Exch
80
110

130
210
105
185
list

135
118
103
405
109
402
73

115
101
li,st

200
201

119
210
115

100

Ask

37
102

103
110
li.st

115
103

list

109
107
113
410
106

110

109
117

243

109
list

list

103

ibs'

106
260
102
1031.
87 1.2

105
36
98 'a

ila list

§110
2812
82 "a

Ust
85
114
97
105
116

II8I2
107
268I2
105
1061.^

88
107
3812
99

113
31
8234

Street Railways
Indianapolis St Ry See
J C Hob & Paterson
4sgNovl 1949...M-N

Lake St (Chic) Elev stock
Deb 5s 1928 J-J

Louisv St Ry 5s 1930J&J
Common
Preferred

Lynn<fe Bos 1st 5s '24.J-D
MinneapStRySs SeeBXl^
New Orleans City Ry...
Preferred

North Chicago Str stock
Ist 5s 190616 J-J

North Jersey St stock
48 1948 M-N

Pat Ry con 6s 1931. .J-D
2d 68 1914 A-O

Rochester Ry
Con 5s 1930 A-O
2d 58 1933 J-D

So Side El (Chic) stock.
Syracuse Rap Tr 5s 1946
Union Trac (Chic) com
Preferred

United Bys (St L Transit)
Preferred
Gen 4s 1934 J-J

UnitTr <fe Elec (Prov) stk
West Chicago St
Cong 5s 1936 M-N

Gas Securities
NEW YORK

Cent Union Gas 1st 58
Con Gas (N Y) stock N Y
EquitGascon5sl932 See
Mutual Gas
New Amsterdam (5a8
Ist consol 5s

NY Elec Lt Ht&Pow NY
Gold 5s See N Y Stock

N Y & East River Gas—
1st .5s 1944 J-J
Consol 5s 1945 JJ

Nor Un 1st 5s 1927-M-N
Standard Gas common...
Preferred
Ist 6s 1930 M-N

OTHER CITIES

Baltimore Consolidat See
Bay State Gas
Boston United Gas bonds
Ball'alo City Gas stock...
l8t 5s bonds

Chicago Gas SeeN Y Stk
Cincinnati Gas & Coke. .

.

Col Gas L <fe Heat com...
Preferred
1st 5s 1932 J-J

Consol Gas (N J) stock..
Ist 5s 1936 J-J

Consol Gas (Pitts) 50
Preferred 50
Bonds 5s

Consum Gas (J City)—
1st 6s 1904 M-N

Detroit Gas See N Y Stk
Essex* Hudson Gas
Fort Wayne (Ind)
1st 68 1925 3-3

Grand Rapids stock
l.st 5s 1915 F-A

Hartford (Ct) Gas L...2o
Hudson Co Gas
58gl949

Indiana Nat & III Gas-
1st 68 1908 M-N

Indianapolis Gas stock..
Ist 6s 1920 M-N

Bid
Phila
19
811-2
I4I4

102^8
1181-2

75
106

5113
Exch
22
98

200

"24"
82 12

§1221-2
no4

27
IIOI2
911-2

I514
561-2
23I4
781^

§ 91
109
1011.
nosig

Ask
list

20
82'.

14^

?108i2
Stock
Stk E
294

108*4
Stock
Exch

§112
106
IO51-.

130
150
115

Bait
\

Bosto
12

> 78
Exch
"43"

84
!105i2

10
80

t 5012
114

§103
Exch
34
36
60

101
§104
t 48
35

102

48
45
94

119'
80

112
115
list

24
100

25
831..

lOR
28

1121-2

93
110
100
1534
6684
24
791-2
91 14

110
102

1091-2
Exc
X list

296

IO914
Eic
Ust

113
109
1061-..

134
154
118

Ust
1

n lis1

13
79

Ust
203
451-2
841-2

107
15
85

51
1141-2

list

36
45
521-2

105
106
61
40
103

55
55
95I2

Gas Securities
Cansas City Gas 100
58 1922 A-O
-aclede Gas SeeN Y Stk
^afayette ( Ind) Gas..

.

1st 6s 1924 M-N
.osansport & Wab Val—
l.st 68 1925 J-D

Madison (Wis) Gas stock
1st 6s 1926 A-O

N'ewark Gas 68 1914.
Newark Consol Gas.. 100
5s 1948 J-l)

N'ew Eng Gas & C See^
'luo <fe Ind Con Nat& 111
1st 6s 1926 J-D

'eople's Gas <fe Coke N Y
•liiladelphia Co See Phi
'rovidenee Gas 50
't Joseph (Mo)
58 1937 J-J

<t Paul Gas stock
Consol 58 1944 M-S

Syracuse Gas stock.
Ist 58 1946 J-J

iVestern Gas (MUw)
58 See N Y Stock Exch

Tele«r «fe Telephone
Vmer Dist Telegraph
'.ell Teleph of Buflalo. . .

.

'entral <fe South Anier...
hcs <fe Poto Teleph stk .

.

5s 1909-29 J..J

omniercial Cable
'onnner Union Tel (NY i

empire & Bay State Tel
':rie Teleg & Telep .See B
.-Yanklin
iold & Stock.-.
Bonds
ludson River Telepho'nt
nternational Ocean
Mexican Telephone Se(
Vew Eng Telephone Sci
Northwestern Telegraph
>f Ycfe N J Telephone...
5sl920 M-N

'acilic cS; Atlantic
Providence Telephone..
-Southern <fe Atlantic.
Tel Tel <fe Cable of Amer

Bid
20

§102
Exch
40
46

46
65

1071-2

§140
55

§105
oston 1

24
45

Stk E
la list

\ 94
36

} 94
46

} 75
18
90
97

list

Electric Companies
iUegheny Co Light Co
Kddy Electric Mfg Co. 2,'')

Kdison El lUCoN Y N V
Kilison El lU Co Brk N Y
Ellison Ore Milling Co _

aiectro-Pneuniatic Trans
Port Wayne Elec Co 68..
Series A

General Electric Co N Y
Bo pref See Boston list

lartford (Ct) Elec Lt Co
Mo Edison Electric
Do preferred

Narragan (Prov) El Co 50
Kho Isl Elec Protec Co..
.^torey General Electric.
United Electric of N J...
4s 1929
nit Elec Lt & Pow Co. .

.

Ferry Companies
Brooklyn Ferry stock
NY<feBl8t5s 1911.J-J
Con 58 1948 See Stock

Metropolitan Ferry 6s...
.V Y & E B Perry stock.

.

1st 5s 1922 M-N
^^Y€fe Hoboken stock...
Hob Fy 1st 5s 1 946 M-N
Con 58 1946 J-Ii
MY&NJ 1st 5s 1946 J-J
I0th<fe 23d Sts Ferry....
Ist mort 5s 1919. ..J-D

t'niou Perrv stock
let 5s 1920 M-N

Railroad
Chic Peo & St Lonls pref
Prior lien g 4 i-2S'30M<S; S
Conmtgg5sl930.J&J
Income 58 1930

Denver & Southwestern.
Preferred
68 1929 JD

Kt Worth& Rio Grande.

.

Keokuk & Des Moines...
Preferred

Pitts Bess<fe LE 60
Preferred 50

Seaboard Air Line See E

Industrial and Miscel
Acker Mer & Con 6s 1903
Amalg Copper See Stock
-\m Agric Chem See B
Amer Bank Note Co. ..50
.\m Bicycle com See N Y
.American Bridge Co com
Preferred

American Can com
Preferred
Subscriptions

.\merican Cliicle Co
Preferred

.\mer Graphophone...lO
Preferred 10

Amer Hide & Leather...
Preferred
68 See Stock Exch Ust

.Imer Press Assoc'n.lOO
American Screw 100
Amer Sheet Steel See
Amer Shipbuilding. . . 100
Preferred 100

Am Soda Fonn com.. 100
1 st preferred 100
2d preferred 100

American Surety 50
Amer Strawboard 100
Bonds 68 F-A

.\m Typefo'rs stock. .100
Amer Woolen See Stock
Amer Writing Paper
Preferred
5s

Barney&Sm Car 100
Preferred 100

Bliss Company com— 50
Preferred 50

Bond<fe Mort Guar... 100
British Columbia Copper

110
103
70

102
173
119
76

08 n
45
118
90

120
116
Bosto
Bosto
122
175
112
78

X 88
97
7

38
95
47
80
22
92
100

36
116
107
75

165
t

Stock
Stock

8
II2

20
15

Stock

175
17
49

t 9212
119
14
22
76

See Ba

90
Exch
108
69

\ 96
82

§11212
§ 94I2
105 12

75
§105
32

J 97

6
105
88
18
5812
68 14
93 12

"8^2

331a
36

t 74
alt list

100
Exch
oston
t 53
StkEx

47
103 12

26
7612

102
76
76
10

t 11^8
934

36

85
X 82
Stock

38
100

3
48
8

179
29

101
55

Exch
3

13
711-2

2212

177
124

ii'st"

50
120
100
125
118
n list

n list

1261-2

115
85

105
7>4

170
12
Exch
Exch
11
134

30
26
Exch

ma
42
98
24
70
SO
15
73

885
101
101

60
85
20
65
10
65
8
8I2

27
250

\ 90
75

Exch

18
50

15
24
78

It list

23
91

li.st

110
71
98
83

II8I2
95
107
85
108
33
98

6I2

107
90
20
5912
69
94

912
35
3612
75 14

Ust
Ust
55

c list

4712
104 Is

2612
77
108
80
78
1034
11=8
IOI4
37 14

100

Exch
40
102

6
52
12

180
2938

60
Ust

4
16

126
125
365
1934

2512
128
1371-2

385
20 '4

85
3

80
8

110
106

\ \H
99

Exch
Exch
30
91

110
113
70
100
205
115

5
40
13
2*8

25
12^8
4434
401a

^gh Industrial and Miseel
30 Brownlow M&M Co

103 CeUiiloldCo 100
Cent Fireworks com. 100

46 Preferred 100
55 ChateaugayOreA I6s'15

Ches & O Grain El inc..
521.2 4s
70 Cnesebrough Mfg Co 100

110 Claflin(H B) 1st pref 100
141 2d preferred 100
58 Common

105-\ Col & Hock Coal & I pref
ist Ist g 58 1917 J-J
29 Compressed Air Co
50 Consolid Car Heating 100

xch Consol Firew'ke com. 100
Preferred 100

Con Ry Elec Lt <fe Equip
Consol Rubber Tire
Preferred

Corbin Cabinet Lock. 10(1
Corbin(P<fe F) Co 2E
Cramps' Sh AEn BldglOd
Crucible Steel See Stock
Diamond Match Co. ..100
DistUl Co of America 634
Preferred 29^4

Electric Boat 24
Preferred 61

Electric Vehicle 12
Preferred 25

Empire State Sugar 831^
1st 6s §10012

Empire Steel 6
Preferred S9

Erie & Western Trans 50 f 50
General Carriage 2
General Chemical 10(i 70
Preferred 100 99

Gorham Mfg Co coni.lOO 110
Preferred 100 120

Havana Commercial 13
Preferred 56

Hkr-Jones-Jew'l MUl.pfrt
1st 6s 1922 M-S

Herring. Hall-Marvin ...

1st preferred 100
2d preferred

Hoboken Land <ft Imp't..

Illinois Eleo Veh Tran i
International Elevat.loo
Internat'l Pump See Stk
Internat'l Silver <See Stk
Preferred
Bonds

Iron Steamboat loo
John B Stetson com. .100
Preferred loo

Lanston Monotype 20
Lawyers' Surety 100
Lawyers' Title Ins. ..100
Lorillard (P) pref 100
Madison Sq Garden.. 10(1
2d 6s 1919 M-N

Manhattan Beach Co
Markeen Copper
Mex Nat Coustmc'n prel
Monongahela River Coal
Preferred 50

Monongahela Water. . .25
Mo.sler Safe Co 100
National Carbon 100
Preferred 100

Nat Enam'g & Stamp 100
Preferred 100

Nat'l Gramophone 100
National Saw pref... .100
National Salt 6'eeNYStk
National Surety 100
New Central Coal 20
N E Elec Veh cfe Trans 10
NYLojinife Imp 100
N Y Biscuit 68 1911.M-S
New Jer Zinc & Iron 100
N Y El Veh Transp-.lOO
Nicholson File Co 100
Otis Elevator com
Preferred

Peck, Stow & Wilcox..25
Pittsburg Brewing 60
Preferred 60

Pittsburg Coal 100
Preferred 100

Pitts Plate Gla.os 100
Planters' C(mipress See B
Pratt & Wliitn pref.. 100
Procter* Gamble 100
Preferred 100

Royal Baking Powd prel
Rubber Goods Mfg
Preferred

RusseU <fc Erwin 25
Safety Car Hrat<fe Lt 100
Simmons Hardw com 1 00
Preferred 100
2d preferred 10(

Singer Mfg Co 100
Standard Oil of N J..100
Stand Undergd Cable 100
Sloss-Shertield .See Stock Exch
Southern Cotton Oil... 50 t 55
Standard Coupler com... 33
Preferred 120

Standard Rope & Twine. 4
Stillw-Bicrce & SmV pld
Storage Power
Swift & Co 100
1st 5s 1910-1914. ...J-J

Texas & Pacitic Coal. 100
1st 6s 1908 A-O

Title Guar & Trust.. .100
Trenton Pottery com 100
Preferred 100

Trow Directory new. .100
Union Copper
Union Steel & Chain.
Preferred

Union Switch* Signal 50
Preferred 50

Union Typewr com. .100
Ist preferred 100
2d preferred 100

U S Cast Iron Pipe..
Preferred

U 8 Envelope com. ..100
Preferred 1100 92

U S Glass common. ..100 S4''e

Preferred 100 120
TJ S Steel Corporation -See Stock
Va Coal Iron* Coke. 100 312

68 1949 MS 39i.
Westlngh Air Brake. .50 1181
Worthing Pump pref. 100 114

At%
44
loa
25
74
4S

-•••••
80
400
108
103

1534
8234
20 12

80
5

Exch
130
30

t 212
70

II412

"3'l
II7I2
28
92 12

27
2334
43 -ig

27 '6
92

159
oston

85
320
207
95
28
78
60

135
165
140
140
240
796

151a
101
§101
101 12

§106
460

712
63
55
4%
5

59
79
591a

114
a;114

7
37

27
60
20
75

I*
33
300
•••••
80

Uet
13«»|

26^

ii%
841
85
101%
8V

45
• ««*«

loS
•*«•*

57
65

15

1"*

uirt*"
list

35
03
at,

- •*••*.

130
80
110

126
7

\l
45
4:1
100
6
3
a

Ust
160
85
3

i!i

"4«;

20^
94
-•••
24
4i
29
p^
1^1
Ust

34$
208
96
28V
79
68.
138
175
160
150
260
800
22»
Ust

38
125>a,

4>«
70
16

103»9
1031a;
• •••».
110
475

7^

10
30
59^
80
61
115
IIT
8%

39
60

iiv

Exoii'

4V
40
183
116

J Buyer pays accrued interest. t Price per share.



March 30, 1901.] THE CHRONICLE. 621

Boston. Philadelphia and Baltimore Stock Exchansres—A Dally and Yearly Record.

^f Share Prloea—Not Per Oentnm Prices.

Saturday,
March 23.

855
174^
•348
194«
isa
104

•139
«8«
48J4

145
88^
SB
86
36

865
17«>a

i95
18*»M
165

"6IX
60

145
389i
33H
86>4
as

308 aoa
77 "37^

17 8 16 1?^
80 1 1-ie 9i

28 5-18 7-1 e

UH 1413
am
98>*
84«
8O54
16
9S

33H
V2
86
30%
1«
90

Kondav-
March 25

255

84 3
194H
H4

15t
•129

60!^
49
145
88%
8*
80
tiH
91

174^
215
184%
16594
157

OlM
4WH
H5
839i
86
86^
35
91

X99M 101)4
28>« 2954

X83 83
3 3

142>^ iVs^
183 198
163 168Ju
853 836
103 irs
855 855
leM 17

88
49

38
OOJi

•7 67
6>a e«
7H 7Jt

18>g ISig
93 94

189 140
86M 37W
8 6H

13«M 184M
• 16

•«»«
71 71
•Bid and

30SX8n8M
77 l-:6 779<
17 1-16 9-lt:

369< 87
b

IIH
33X
94
HB
30H
IHM
96

Tuesday.
March 26.

256
174H
•313
19IH
ie8»9

*

13l"
51^
4'-%

3iN
b6\4
33M

assw
174H
84 3

19154
167>«
100
181
03
48'?i

145
3<U
S0>a
87
24H
91M

88« 88%

15
3(
93
esH
30«
17
95

lOlX 108
28 a8>4
83 83
3 2

HI 1434
133 128
170 173
355 35X
101^ 103.^
855 865
16H KiH
59 09^
33 88
00 OL

64^ 67
«H ««
7 7H

13>t 18i»
•9>H
140 140
86H 87

184 184^
10^ 16

*63
•71

Mkedprloet

307
76 V, 77

189^ ns-ic
3tfX 38^

c
1<%
S3h

84«
8H«

95

14%
34
91%
844<
3'%
)7
90^4

99K ina
28 28
83 8<
3 2

189)«
•121H
170
803
W6

850
ie«
69)4
88
49 >a
47
6SV<
6^
7W

189^
•91H
140
85

184
14X

141i<
12s
17<
SB5
lOvJ
865
ie«
50^4
38
BUH
47
6«H
6^
'H
13H

140
359<
5%

13«H
15.^

*iiH
•78
no lale Tra

Wednesday
March 27

3r5
174
•243
191«
10C%
154
•182

O'l

4»5i5
144^1

83H
34^
8-%
24H
90^
92«

255
176
315
19194

16S

6594
om
141%
8t!4
86
87
85
9nH
98M

208 209
77 77 8-18

a
9e^i
21
119<
3f%
90%
8i

17
95ta

87^
3SH
154
85)4
91%
83
21'%
1'%
9e>t

Thursday,
March 28.

2.50
174
•243
19494
lfl8

161
•182

OIL]

51H
144%
83%
8.!l'a

F7
24H

356
175
3i6
IWO
171%
154

5'9^

52H
145
H4H
3iV«
87)4
25>a

9396 9194

9994 lOOHm 28
82 82
1% 2

14J
183
170
353
99

8S0
159<

"ss"*
48

143)4
T-'89i
171
SOS
101.%
861
1894

'38

49

67 67
64 6)4
79^ 8
13% 15
•9194 ..

140 141
34<i 85
59< 6

131 124

82^ 68
''> ••••••

made

908 aOrfH
76 13-16 7M
17 9-lB 18
3'H 37 7-16

2 J 25H
15% 15%
85% -

91%
85
299<
17H
V4)4

37H
93
83
29%

95

Frifiav.
March 29.

85B
176
84»
195
171
155
188
58
509<

145
84
35%
87
a4>4
•»o)4
95
93)i

209

175
810
195
'71%
155
133
sm

115
31%

UO^
2194
91
954
91H
20PH

ACTIVE STOCKS.
If Indicates onUsted.

100 1004
889< i!94
83 82

140% 14 %
123 1/3
169>a 17 •

850 S-3
984 10 t

848 850
16 1694

3744
484
4H4
67

?«
14%
914
140
36
6

134
15

334
494
50
87
ew
!«
16%
9 a

1404
354
64

134
10

6194 6 94
72 78
a 17 8-16

->'H 774
IT^ i8 1-lB

d
e

164
3'59<

91'K
8<5<:

8)14
17%
90

174
374
9i4
B54
30%
184
95

9iH 10094
29h 3(*4
82 83
l« 1%

iVo" i'4i
li2^ 183
Xl«7 188
851
974

840
1H94
594
384
49

353
99

848
184

38h
494

Kallroad Mtoeka.
Boiton 4 Albany (Boiton)....100
Boiton Elevated, foil paid.. " ....100
Boston & Lowell " ....100
Boiton & Maine " ....100
Chlo. Burl. 4 Qnlnoy " ....100
Chlo. .lono. 4 On. Stock Ydi. " ....100
Preferred " ....100

Choctaw Oklahoma 4 Qnlf.. (PhUa.1.... 50
Preferred " .... 5C

KltchbarK, pref (Boiton)....100
r.ehlKh Valley (Phlla.) .... 6C
Maasaohaietts Eleot. Ck>i. T. (Boston).... IOC
Preferred T ....100

.Mexican Central ....100
Northern Central (Bait.) .... 50
Northern Paolflo (Phlla.) ....lOC
Preferred. " ....IOC

Old Colony (Boiton)..,. IOC
PennsylTanla (Phlla.).... 5C
KeadlnK Company " .... 5(

lit preferred. " .... 5<'

2d preferred " .,,. S'

Seaboard Air Line (Bait.) ..,.100

674
64
7>»
144

*9!Hj
•140
814

124
16

•034
734

17 15-I«

674
8>,
8
14%
9i
14"4
864
6

124
16

es"
734

Preferred , " ....lUO
(JnloD Paolflo (Boiton) . . . .

iO(i

Preferred " ....100
Union Traction, $17>< paid. (Phlla.).... 5f>

United Ry 4 Bleo. Oo. ..,.., rBalt.) ,.,. SG
Weit Bnd Street. (Boiton) ^r

[TIlBcellaneoua Stocks.
Amalgamated CopperT (Boiton).... 100
Amer.Agrlcnl. Chemical T.. " ....100
Preferred! " ....10(

American Alkali (Phlla.).... 50
Preferred, «10 paid " .,,. 50

American Sugar aeflnlngT.(Boiton)....100
Preferred! " ....100

Amer. Telephone 4 Tel.Co.. " ....100
Boston 4 Montana " .... 25
Batte4Bo8ton , " .... 10
Calumet 4 Hecla " 25
Cambria Steel, 1104 paid. ..(Phlla.) .... 50
Consolidated aai.... (Bait.) 100
Dominion Coal ..(Boiton).... IOC
Brie Telephone...... " 100
Federal Steel " ....100
Lehigh Coal 4 Narlgatlon. . . (Phlla.) ... 50
Mariden Col .,, " ....100
N clonal Asphalt 1 " ....60
PreferredT " .... 60

New Bng. UottoD Tarn, pref. (Boiton) .... 1 00
New England Telephone.... " ....100
Old Dominion Copper 1.,.,,. " .... 25
Philadelphia Bled 5pald.. (Phlla.1
United Qao Improyementl.. " .... 60
United States Oil (Boiton)..., 25
Welsbaoh Co (Phlla.) ....100
Weitlngh. Electric 4 Mfg . . . (Boiton) .... 50
Preferred .... " ,. "!(

b »3 18 Ifl 24 1-10 C215-18 813 16 d

Sales
of the
Week.
Shares

238
85
10

164
27,101

491
9

27,S30
18,818

2., S3-!

39300
8,674
9,417
133

1,315
100
103

4,302
41,2 4

8 810
5S,iaM
f 5,810
211,0^7
e,5!»
759

3S,834
21,869

855

14,44
1,997
1,530
1,760

Bange of Sales in 1901.

Lowest.

38,614
177

8,9 .i 3

559
6,510
169

8,87'
8,1-0
3,143
2,806
2H>

1,4:9
1.48
6 095
3,89^
!30
867

10,175
13,383
8,8'*'

1,804

28
37 7-1

39 1 Jan.
1694 Jan.
341 Jan.
19i Jan
13-14 Feb.
1434 Jan.
180 Jan.
374 Jan.
45 Feb.
139 Jan.
284 Jan.
84 Jan.
774 Jan.
1 84 Jan.
884 Jan.
79 Jan.
8-4 Mar.

305 Jan.
7 i 4 Jan.
1 24 Jan.

32 8-18Jan.25
19 Jan. 4

994 Jan.
219i Jan.
754 Jan.
82 Jan.
2W94 Mar
lE9i '^'ar,

«<9i Jan.

8
ir
2
i.

11
21

23
20
19
4

29
1-?

29
Ifc

21
4
U

21
4

31
Si
4
i

80
15
8

844 Jan.
3« Jan.
80 Jan.
19< Feb.
4 Jan.

13,94 Jan.
1 1 7 Jan.
151
JOO
70

830

31

Bigheti

Jan.
Jan.
Jan.
Jan.

159< .Var,

58 Jan. -

324 Feb. 18
16 Mar. 21
414 Jan.
624 Jan.
B Feb.
4% Jan.
84 Jan.

90 Feb. 14
1274 Jan. 4

2'?4 Jan.
54 Jan.

1884 Feb.
114 Jan.
40 Jan. 18
S4 Jan. IC
00 Jan. 4

15 16 e21

3u
ii
6

30
30

21
4

4

350 Mar 6
180 Mar 7
3434 Mar 4
196 Jan. R
174% Mar 89
100 Mar n
188 Mar. 88
S:9<Mar. 29
524 Mar. 38

145 Mir. 15
85 Jan. 18
3l9<Mar. 89
904 Mar. 39
8-4 Mar. 38
91 Jan. 11
954 Var. 89
934 Mar. 89
2C94 Mar. 15
779< »ar. 85
184 Jan. 7
3»:9< Feb. 7

35 18-10M 88
I'H Mar. 28
37 H .Mar. 18
97% Keb. 7
904 Feb. 7
37 Jan. 8
184 Mar. 89
V8 Mar. II

104 Mar. 6
334 Keb. 15
854 Feb. 16
3% Jan. 18
94 Mar. 4

14794 Jan. 3
124 Mar. 83
173 Mar. 35
370 Mar. 5
100 Mar. 13
300 Mar.
i 14 Jan. 8
004 Jan. 19
104 Mar. 18
99 Jan. 8
55 Feb. 7
07% Feb. 11
794 Jan. 8
84 Feb. 13

16 Feb. 18
99 Jan. 8

141 Mar 87
3894 Mar.
8% Feb 18

1384 Jan. 8
17 Mar 30
514 Mar. 16
634 Mar. 18
72 V4 Feb. 31

16-16 13-18

INACTIVE STOCKS
UAILR0AD8.—PricM

mer.Rallwa:i(Phil) 50
A.U 4 Oharlotte(Balt) 100
Boi 4 Maine pf. (Boit) 1 C

Boiton 4 ProT. " 100
Central Mail... " 100
Pref " 100

00f\n4Pa8inm " 100
Oonn KiTer..,. " 100
OoniolTrPlttlT(PhU) 60
PrefT " 50

aa 8onth4 Fla.(Balt)100
lit pref " 100
8d pref " 100

ft'rmant'n Paii(Phtl) 50
HeitonT M 4 T " 50
Pref " 60

Indi Street " 100
KO Ft8 4M..(B08t)100
Pref " 100

Little Bohnylk.(Fhll) 60
Maine Central. (BoiMlOO
Mln«hlll4S H.iPhll) 50
Keiquehon'g V. " 60
North Penn.... " 50
Pere Marqn'te.(Boit)100

Prejf. " 100
PhliaermA N.(PhU) 50
Phlla. Traction 50
ByiCoQeneralT " ....

United N J, (Phil) 100
DnPow4Trani 35
Weit Bnd pref.(Boit) 50
WeitJer4SS.(Phll) 50
WeitNT4Pa. " 60
Wli Cent, new.(Boit)10(3
Pref " 100

WorNaih4R. " 100
MISCBLLANBOUS.

AUonei Mlnlug(Bost) 35
Amer.Oementl(Phll)
Amer. 1. 4 S .

.

roadlan ..,....(Boit)
Arnold Mining. "
Atlantic MIn'g. "
Baltic Mining.. '<

BethBt4«l (PhU)
Boiton liIleoLt.(Boit)100
Oambrla Iron.. (PhU) 50
Canton Co ( Bait) 100
Oenten Mining. (Boit) 25
Central Oil "
Con. Lake 8np. (PhU)
Pref "

Danr.Beiiemer "

DeLong H 4 B "
Dlam States 8t '

Domln Coal d' (Boit)lOO
DomlronAS.t "

BaitonCou Bl (Phtl) 60
BdUonBl 111.. (Boit) 1 00
ieoOoof Aml.iPhii) 50
rrankllnMlD'g.(Boitl us
•ensral Blact.. luu
Pref " 100

Ind-Bgyp Com (Boit). 100
IntBntU4eM \o
Int8P4Dynam(Phll) 00
UleBoyalel . (Bo«t) 45
Hanufac Bab..ifaiii 00
Pref " 60

MarylandBrew.(Balt) 100
Preferred.. " 100

Bid. |ABft.

60
2&
35
35
26
50

25
60
00

IC
U'

Mar.
89

161
178
300

1«0
270
339<

47
99
76
150
46
"iS

35
06
ISO
68

168
61
03

108
08
744

874
2>a

118
63

29

166
380

80

97
140

170

60
704

30
45

130

8
7
6

31

83
481a
18

340
46
979K
»64

34
48

iS^

US'*
35>g
'04

860

81
2174
300

8
9

43
1

31
«6

ISO

84

38

83
43

2S0

98"
•37

IIX

8
64

111
86

as"
8184

7
3M

4394

34

STOCKS -BONDS
MISCBLL.—Concluded.
lat'ff«mthfkl«r..(ltoiC)100
i<ix Telephone " 10
NewBngOi4C 1 " ....

NewHavI4 S.(Phll) 6
No Am a Dredg (Boit) 1

Old Col Mining. " 30
Osceola Mining. " 25
Palmetto Co.. ..(PhU) 35
Parrott8ll4Cop(Boit) 10
PennKleoVeh.(Phll) 00
Pref " 60

Penniyl Salt... " 60
Pennsyl Steell. " ....

Preft " 100
Phlla Co " 60
Planter8CompT(Boit)100
yulncy Mining. " 85
Rhode Isl Mln.. " 35
Santa Tiabel O " 5
Snsquel 4 8t..(PhU) 5
Tamarack Mln.(Boit) 35
Tidewater St... (Phil) 10
TorrlnKton"A"(Boit) 25
Pref " 25

DnCopL4M'g " 35
UnBIL4Powpf (Bait) 00
United Fruit (Boit) .100
Un Shoe Maoh.. " 86
Pref " 35

DS Mining.... " 25
U8PHor8eCol.(PhU) 1

Utah Mining.. (Boit) 4 -85
Warwick I 4 8. (Phil) 10
Weitm rel Coal " 60
Winona Mlnlng( Boit) 85
Wolverine Mln. " 85

Bonds—Boacon.
Am Beil Tel 4i.. 1908 J4J
AT4SFgeng4i.'9SA40
Adjustment g 4i..l995

Boiton Term'l 34s, .1947
Bos Un Qas 1st 5s

. '39 J4J
3dM5s 1939 J4J

Bur4 Mo RiT ez'pt 6S.J4J
Non-exempt 6s .

' 1 8 J 4J
Sink fund is. . 1910 J4J

Ch Bur 4U 4s. 1932 F4A
Iowa DlT 41.1919 A40

Chicago June 5S.1915J4J
Ch4NoM gn5s,'31M4N
Chi 4 W M gen5s.'21 J4D
Curr't RlT 1st 5s.'27 A40
DOR4Wlst4s.'46 A4U
Domln Coal 1 st6s. ' 1 3M4S
'i&st'n 1st M 6i g.'06 MAS
Fr Elk4M Y 1st 6s '33 end
Dnst'p'dlst0s.'33A4O

lUln Steel oonr 5s.'10 J4J
Debenture 5i. 1 9 1 3 A40
SCC4 8 1st5sg.'25 A40
KOFI 84U 1st 7s.'08JAD
K C F S4Moon 6i.'28M4N
KGM4Blst4s..'34 M4S
Income 5s. .... ,

K C4 M Ry4B es.'29 A40
KCStJo&CB 7s.'07 J4J
L Rook4F 8 lst7s. 05 JA
Mar n 4 Ont 6s...'36 A40
MexCent 4s g.. 1911 J4.I

lit con Ino 3i g non-cnm
8d con Ino 3i non-cnm..

Bia.

160
34

18

h

844
%

Ollg

Aai.

182
3 •2

184

H
85

68

46
16

176
6

?*<
84

835
6
874
874

34
131
32
81%
18

"53

7

'"i"
604

.100
Sioa
944

114
81
63),
1174
1034
100
1014
108

17
170
64

118
107

*10 4
i 994
-no
,113
3137
Jl37
i

i
^1034
{US
{I8O4
J 99>,

91
«1034
{117
fios4
1118
; 88

83
184

310

88'"

38
391

38
13i
334
U6
184

"334

44
01

U0>a
l"2>,
95
16
83
65

1134

110
1034
9991
111

994
b9,»
1O84

181'

100
98

BONDS

83
334
194

Boston—Concluded
NewEngcongen5s'45J4J
N E CotYam 5s 192eFAA
NBOas4C lat 5s..l937
New Bng Tele 6s. ' 1 6 A40
6s 1907 A40

N T4N Bng 1st 7s.'05 J 4J
1st mort6i.. ..1905 J4J

Rutland 1st 6b.. '02 MAN
Torrlngton Ist 5i 1918...
West Bnd St 5s. .'02 M4N
44s 1914 MAS
Deb4i 1916 MAN
Bonds—Baltimore.

Anacostla 4 Pot ..,.,..58
Atl ACh Ist 78.1907 JAJ
AtlG-Lightl8t58l917JAD
Atl Coast L ctfs 5s . .JAD
Bait Belt l8t5s.l990MAN
BaltCPaslstSs.igUMAN
Bait Fundg 58.1916 MAN
Bzchange 34S.1930JAJ

BaltAPlstesml 1911AA0
1st 68 tunnel 1911..JAJ

Bal Trao l8t5s.l929MAN
Bxt A Imp 68.1901MA8
NoBaltDlv 58.1942JAD
Conv'rtlble5sl906MAN

Central By 6s.. ,1913 JAJ
Consol 58.... 1933 MAN
Bxt A Imp 58.1932MA8

Cha8CttyRyl8t58'28JAJ
Chas Ry O A El 5s '99 MAS
CharlCAA ezt58.1910JAJ
8d 7s 1910 AAO

CltyASub l8t5i.l922JAD
CltyASnb(Wash)lst58'48
ColAOrnvlit5-6.1917JAJ
Consol Oas 68.. 1910 JAD

58 1939 JAD
Ga AAlalstpf5sl94SAAU
aaCarANlsI5sg.l929JAJ
Gi>orglaPl8t5-68 1922JAJ
GaSoAFla lst58.1945JAJ
KnoxvTrao l8t5s '28AAO
Lake K Bl lstgu5s'42MAS
MaoonA N Ist 441 '90MAS
Maryland Brewing 61 ....

Met8t(Wasb)lst58'2SFA
New Orl Gas Ist 5s.. .Var
NewpNAOPlst58'38MAN
Norfolk St l8t 58 '44. JAJ
NorthCent 441. 1 925AAO
61 1904 JAJ
Series A 5s 1926....JAJ
Senea B 5b 1926....JAJ

Pin Un Trao 5i. 1997 JAJ
PotomVal l8t5s.l94UAJ
8eoATTn( PltU) 5s'34 J AD
Sav Fla A West 6s '34AAO
Seaboard A L 48 1950...,
Loan oertf s 1903

Seab A Roan 58.1926 JAJ
OuBl LAPlBt448'89MAN
DnRyA Bl l8t4s'40.MAS
Income 4b 1949. ...JAD

VlrgMld 1st 68.1906 MAS
3d series 08.. 1911 MAS
3d series 8s.. 1916 MAS
4th ser 3-4-58. 1981MAS
6th senes 6s. 1926 MAS

Va (State) 3s new.'SajAJ!
Fund debt8-38. 1991JAJ

Bia. ABb

I

IIOS4
i 68
no3
{103
i\UH
ilO»
^1034

il03
i....

104
68Ja

91
IISH
106

111
136
118

111
100
131
1014

119 »9

118
1054

108

11a"
eo
118
114
113
108
1074
136
114%
Uo

117

044

1184

US4

118
1004
183
1034

1094
115
108
128
128
1164
101
118

799i
103
1114
85
9694
764
108
117
119
1124
1184
»5>t
954

131
130

954
110

119*

98

1V44
;is4
10S4
110

I'io*

90

OS

110

804
I08>,
113
88
9t;%
764

964
9d4

BONDS Bid.

118
no
180

127
654
no
9H

101

53
1104
109

1154

"98)4

1084

110
79

108

Baltimore—Conolu'd.
West N Coon 68.1914 JAJ
We8tVaCAPl8t6g.llJAJ
Wll 4 Weld 58.. 1935 JA,^
Bonds— Fhtladelyhtu
AlleVyEext78l910AAO
Asphalt Co 58 tr ctfs
Atl City Ist 58g..'19 MAN
BallsTer lit 58.1926 JAU
BergABBrewl(t6s'21JAJ
B Boro Gas Ist Ss.'SSMA
Cambrlalrou 68.1917JAJ
CheBADCanlst5B.'16JA.l
ChooOkAO gen 5s'19JAJ
Clt's'8tRy(Ind)con 5«.'3S
ColumSt Ry IstoonSs.'S-.;
Con Trao of NJ lst58..'3 •

DelABBk lBt7».'05KAA
BasiAA Ist M 5s.'20 MA.N
Edison Elec 3i stk trctfs
ElecA Peop's Tr stk Ir ctf f

BlmAWtlm lst6s.'10 JA-J
Income 58.... 2862 AAO

Bq 111 Oas-L l8tg5B.192>-
Hestouv M A F con 58.'21

HA B Top con 5s.'25 A tO
Indianapolis Ry 4i..l933
KCSub B lBl6»..'30JAD
Lehigh Nay 44s.. '14 Q-J
RR48g 1914 Q-F
Gen M 448 g.. 1924 Q-1

Leh V CI IstSsg.'SSJAJ
Leh Valeztl8..1948 JAL>
2d 7s. 1910 MA.-
Consoles 1923 JAD
Annuity 68 JAD

Nat Aspualt ool 58
^ew'k Con Gas 58 '48 JAD
Newark Pats oon 58.193j
NYPhllANorl8t4B'39JAJ
Income 4s... ll«39 MAN

No Penii 1st Is.. '36 MAN
GenM78 1903JA.I

Penn gen 61 r...l910 Var
Consul 68 0. ...1905 Var
Consol 5b r 1919 Var

Penn A Md Steel ool 68.
PaA N YCan 7s..'O0 JAD
Cons 68 1939 AAl>
Com 4s 1939 AAU

Penn 8t«el lst5s.'17 MA.n
People's Tr tr certs 4s.'l

Phl'.a Kleo gold tnut ctfs
Trust oertrs 4s

PhABr gen M 5g.'20 AAO
Gen M Is g.. 1920 AAU

Ph A Read 2d Ss.'SS AAv
Consol M 78. .1911 JAl
Con M 08 g... 1911 J*i
BxUmpMlsg.'l? AA
Cou Mof •8als.'37 J*.
Terminal Ss 8.1941 (^r

PWil ABalt48.1917AA
CoUattraat4s.t921 JA.'

Read C^ gen Is. 1997 JA.'

Rochester Ry oon5t.l93>.
dohRUSldelst5sg'35JAU
Scran Trao Ist 6s'32M&N
Umt«d N J 4S..1911MA-
nnTracPirMgOD5»w7JA' 116
Welsbaohsf 58 1930.JAD 79
(And interest. 91
•Price includes oTerdne eoap<.'

ABS.

1154

18RH
864
116

110«

1314
138

ISO
4S

10194
118
101
86

1084

109
117

108
1084
69
134
1114
129
1314
130
10894

18:94

10»4
904

llu
IS
180

1104

S8M

s • •••

80

1044
9(1

1104

109
106
I8O4

85«

. ..•

pal4.
ns
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RAILROAD EARNINGS.
The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns

can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings for the period from July 1 to and including such latest week or month.

The returna of the street railways are brought together separately on a subsequent page.
Notice Change—Our yearly totals now all date from July 1.

EOADS

Adirondack
Ala Wt Southern.
Ala Midland
Ala K O & 1 exas
NO & No East
Ala & Vlcksb'g
Vlcksb 8h & P

Ann Arbor
Ann Wash & Bal
Arkansas Midl'd
Atoh Top & S Fe
Atlanta & Char.
Atl Knoxv & No
Atlanta &WPt.
Atl Coast Line..
Atl Vald & West
Austin & NortUw
Bait* Ann SL..
Bait & Lehigh...
Bait A Ohio )

B& O Southw. (

Bangor & Aroost
Bath & Hamuioii
Bellefonte Cent'l
Brldgt & Saco R
Brunsw & West'n
BuffRoch& iits
Buffalo ASasq...
Burl C Rap & No
Canadian Pacitic
Cent'l o' Georjiia
Cent'l New Eng
Cent'l ofN Jersey
Central Pacific
Cent'l Pa & West
Charleston & Sav
Ohattan South'n.
Ches^p <fc Ohio...
Chic & Alton Ry.
Ch'o Burl & Quin
Chic & Ellliuois.
Chi- GtW stern
Chicind &L'v..
Chic Milw & St P
Chic & North Wn
ChlcPeo&St L..
OhloRI& Pac.
Ohio St P M & O
Ohlc Term Tr RR
Choc Okl & Gulf
Oin N O & T Pac
Cin Portsm & Va
ClCinCh& 8tL.
Peoria <fe East'B

Clev Lor & Wheel
Colorado & South
Col Newb & Lau
Col Sand & Hock
Cornwall & Leb .

.

Cumberl d Val ey
Denver & Rio Gr
Denv & Southw
Det & Mackinac
Dul& Iron Ranae
DnlSo Sh&AtL.
E tit L & Carond.
Elgin Jol & East.
rieErie

Evansv & Indian
EvansvA T H...
Find Ft W & w
FtW& Denv City
Ft W&RioGr...
Gads & Att Uu..
Georgia RR
Ga South & Fla..
Gila Val G<L N..
Gr Trunk System
Gr Tr & West'n
DetGrH&M..

Great North'n—
StPMinn&M.
East'nof Minn.
Montana Cent'l
Total system.

Hocking Valley..
Hous & Tex Cent
lUlnois Central..
Illinois Southern
Ind Dec & West'n
Indlll & Iowa...
Int & Gt North'n
Interoc (Mex)
Iowa Central
Iron Railway
Kanawha & Mich
K C Ft Scott & M
K C Mem & Birni
Kan City & N W.
Kan City South'n
K C Sub & Belt
Lehigh & Hudson
Lehigh Val RR .

Leh Val Coal Co.
Lexlng & East'n.
Long island RR.

Latest Gross Earnings

Week-
or Month

January. .

.

3d wk Mar
February
Pac June.
February

.

February

.

February

.

3d wk Mar
January ..

November
February
January ..

February

.

January ..

January ..

Februar.v
lanuary...
January .

Dfcember
Fel)ruary .

January ..

January ..

February

.

fauuary.
February
3d wk Mar
February
2d wk Mar
3d wk Mar
3d wk Mar
February

.

February

,

January...
December
February

.

2d wk Mar
3d wk Mar
February
January .

3d wk Mar
3d wk Mar
3d wk Mar
3d wk Mar
February
February
January .

February
3d wk Mar
February

.

3d wk Mar
February

.

3d wB. Mai
3d wk Mar
3d wk Mar
January
January ..

3d wk Mar
January
January
3d wk Mar
December
.January ..

January ..

3d wk Mar
February
February
February
3d wk Mar
3d wk Mar
February .

January ..

3d wk Mar
November
February

.

February

.

January ..

3d wk Mar
1stwk Mar
IstwkMar

February

.

February

.

February

.

February

.

3d wk Mar
January. .

.

February .

January ..

December
January ..

3d wk Mar
Wk Mar 9
3d wk Mar
February .

3d wk Mar
2d wk Mar
2d wk Mar
February
January .

2d wk Dec
February

.

February

.

February .

January ..

December

Current Previous
Year Year

16,303
43,790
92,690

163,925
78,200
80,2-19
3 1 ,509
3,856

16,617
4,142,989
2.53,119
36,007
72,5.52

692,783
20,390
27,017
6,264

11,427

3,515,683

124,240
2,054
3,113
2,926

57,989
120.052
50,879
90,471

575,000
125,865
49,216

1,164,482
1,307,373

1,752
94,275
1,470

305,284
666,627

3,734,661
112,487
130,788
78,290

773,880
3,104,737
108,288

2,194,490
755,183
24,690

*312,000
94,460
23,697

318,229
49,204
40,431

376,736
16,148
14,495
22,284
80,504

203,700
212,550
65,344
81,346
47,774
12,600

164,915
2,737,102

5,947
24,563
7,660

191,317
9,787
1,296

168,462
99.758
29,974

543,183
85,453
15.023

1,387,479
171,441
181,588

1,740,508
72,130

442,033
2,846,947

8,318
68,827

110,608
97,802
78,800
47,991
5,892

17,566
115,102
42,877
32,407

410,308
10,673
33,502

1,932,929
1,756,863

29,387

$
15,214
39,583
84,271

160,054
74,513
56,264
31,081
6.159

16,108
3,556,683
217,885
28,090
64,118

644,953
16,651
12.281
7,651

10,966

3,201,114

87,295
1,765
3,803
2,737

55,755
98,958
45,474

100,041
529,000
134,825
43,428

1.089,954
1,265,260

2,162
76,628
1,752

240,946
595,256

3,510,243
123,370
129,059
72,717

754,833
3,104,002
135,474

1,822,536
671,055
22,635

'198,000
89,866
25,846

327,123
47,163
40,774

369,388
16,292
19,435
27,722
74,430

168,100
210,173
63,400
69,697
45,759
12,403

155,958
2,582,586

7,079
28,028
8,165

128,017
5,918
1,7.55

151,973
101,399
28,990

50(;,-!91

66,721
13,870

1,458,329
219,514
149,687

1,827,530
81,459

334,188
2,634,415

56,247
94,542
73,8.52
94,800
44,754
0,370

12,809
98,266
28,094
30,991

333,203
9,449

34,5H7
1,687,074
1,195,537

25,882

July 1 to Latest Date

Current
Year

$
116,528

1,615,070
720,968

1,319,060
637,7.50
621,791

1,264,376
36.313
61,230

35,.506.442
1,720,843
319,968
453,676

4,328,799
153,610
171,184

79,485

31,069,286

830,785
29,687
27,064
24,863

465,709
4,139,721
486,124

3,613,615
21,982,24^
5,365,353
481,628

11,-; 16,356
12,347

497,313
70,012

11,186,.504
6,154,050

30,200,078
4,178,005
5,056.948
2,922^,549

31,183,310
28,738,019

931,2.56
16,501,966
7,368,858
1,006,650
2,930,990
3,562,150
265,868

12,829,937
1,779,295
1,418,224
2,843,058
103,084
774,316
146,144
665,975

8,297,313
1,235,449
476,305

2,675,715
1,771,808
100,980

1,285,367
25,260,934

239,763
1,043,191

75,585
1,270,012
478,491

7,079
1,286,912
824,256
221,608

18,560,189

736,956

15,344,757
2,649,207
1,434,762

19,428,726
3,412,163
3,241,604

24,524,120
68,303

390,267
735,256

3,511,288
2,693,400
1,726,973

37,088
659,552

4,665,772
1,431,766
276,122

2,685,169
265,690
293,365

205,575
2,658,480

Previous
Year

126,135
1,572,089
645.162

1,249,551
604,122
504,785

1,230,405
43,907
59,992

31,091,419
1,521,40s
281,465
426,027

4,138,163
119,480
105,505

82,848

27,930,276

697,033
30,049
29,513
24,795

474,731
3,346,952
547,399

3,671,693
22,113,832
4,687,647
489,402

11,464,985
12,264

420,311
65,283

9,581,173
5,232.899

29,021,921
3,915,957
4,926,300
2,983,018

30,883,341
29,033,552
1,012,508

14,840,304
7,355,380
880,3Q7

1,667,318
3,702,550
239,429

12.188,647
1,705,760
1,428,768
2,586,766

99,091
718,947
173,505
623,890

7,349,269
1,201,789
420,026

2,811,626
1,862,102
103,863

1,268,923
25,865,110

268,133
1,058,460

86,276
1,013,474
332,369

7,371
1,135,126
796,582
209,257

18,254,129

719.723

16,178,520
2,482,350
1,492,744

20,153,614
3,101,134
2,627,463

21,927,758

350,531
626,935

3,344,663
2,785,840
1,744,263

49,981
531,101

4,038,166
1,195,882
274,110

2,397,676
261,987
325,550

167,642
2,600,637

BOADS

Log Angel Term.
Lou Hen AStL..
LouisV * Nashv.
Macon A Blrm...
Manistiqu"
1 Mexican Central
Mexican intern')
t Mexican Nat'l..
^'exican North'n
{Mexican Ry
Mexican South'n
Minneap A St L.
r.1 St P<fe S St M
Mo Kan & Texas
Mo Pac & Iron Ml
Central Branch
Total

Mob Jack & KC
Mobile & Ohio..
Mont & Mex Gull
NashCh& 8tL..
Nevada Central..
N Y C & Hud Riv
N Y Ont & West.
N Y Susq & West
Norfolk <& West'n
Northern Central
North'n Pacific.

o

Ohio River
Pacific Coast Co.
Pacific Mail
Pennsylvania^ . .

.

Peun & Noi'thw'n
Pere Marquette..
Phlla & Erie
Phila Wilm &B..
Pitts Bess & LE.
Plttsb C C & St L
Pitts Ch & Yough
Ittsb & West'n

.

Pittsb CI <fe Tol
PittBb Pa & P..
Total system...

Plant System-
Ala Midland...
Brunsife W'n...
Chas&Sav
Sav Fla & W...
SllSOc&G....

Reading Co-
Phil & Read....
Coal&IrCo....
Tot both Co's..

Rich Fr'ksb & P .

Rio Grande .Jet..

Rio Grande So...
Rio Gr'de West .

.

St Jos&GrI
StLKen'et& So.
StL&N Ark
St L & San Fran

.

St L Southwest .

StLVan&TH-.
San Ant & A P...
San Fran &N P..
SFe PresAPh...
Sav Fla (k West..
Sher Shrev & So .

Sil Sprs O & G . .

.

SoC&GaExt...
So Haven & East.
Southern Ind
So Mies & Ark . .

.

So Pacific Co 6...

Cent Pacific
GalHar&S A.
Louls'a West...
Morgan's L & T
N Y T & Mex .

Tex&NOrl...
So Pac of Cal .

8o Pac of Ariz
So Pac of N M

Southern Railw'v
St Louis Divls'n

TerreH <fe Ind ..

Terre H & Peor.
Texas Central .

.

Texas & Pacific.
Tex S V & N W
Tol & Ohio Cent

.

Tol P & West
Tol St L & W,
Tor Ham &Buft\
Union Pac RR .

Oreg RR <fe N
Oreg Sh Line.

Wabash
W Jersey & Sea e
WVCen&Pitt..
Western of Ala .

.

Wheel & L E
Wisconsin Cent..
Wrightsv&T'n..
Yazoo & Miss V .

York Southern

Latest Gross Earnings

Week
or Month

February

.

February

.

3d wk Mar
February
February
3d wk Mar
Nfoveinber
:id wk Mar
January..
WkMar9
stwk Mar

3d wk Mar
3d wk Mar
3d wk Mar
Jd wk Mar
}d wk Mar
3d wk Mt>r
Wk .Mar 23
February

.

February

.

February

.

January ..

February .

February

.

February

.

5d wk Mar
January ..

id WK Slar
3d wk Mar
January. .

.

January ..

January ..

January ..

3d wk Mar
January ..

January ..

3d wk Mar
February

.

October . .

.

Oc'Ober...
October...
October...
3d wk Mar

February

.

February

.

February

.

February

.

February

.

February

.

February .

February

.

January ..

January ..

3d wk Mar
3d wk Mar
February
February
January .

3d wk Mar
3d wk Mar
February
January .

February
3d wk Mar
February
3d wk Mar
February

.

February

.

February

.

February
February
February
January..
January ..

January.
January.
January...
January..
January..
January..
January...
3d wk Mar
3d wk Mar
February
February
2d wk Mar
3d wk Mar
February

.

3d wk Mar
3d wk Mar
3d wk Mar
February

.

February

3d wk Mar
January
February

.

January
3d wk Mar
3d wk Mar
February
February

.

December

Current
Year

Previous
Year

$
13,139
49,374

594,915
10,091
7,H81

350,952
493,670
144,214
58,187
89,800
16,545
58,015
76,249

275,869
619,000
23,000

642,000
2,528

c482,700
106,440

a609,320
3,722

3,820,509
385,041
232,708
304,825
684,436
573,070
27,600

337,499
300,861

7,466,171
65,626

144,652
441,396
884,140
30,228

1,469,284
21,166

214,463
109,706
38,140
78,816

92,690
57,989
94,275

504,009
20,471

2,040,166
2,337,610
4,377,776

87,292
40,178
8,613

92,500
103,726
11,370
7,168

190,440
143,568
152,343
224,838
61,019
18,602

504,009
14,714
20,471
26,037
2,809

34,532
15,766

5,733,689
1,307,373
564,911
158,133
672,428
22,626

258,597
1,533.273
434,793
217,833
693,180
41,167

120,941
42,836
12,357

222,436
11,000
43,927
24,554
50,973
30,092

2,883,422

335.496
185,110
82,357
80,183
59,070

100,000
14,627

526,997
7,314

$
8,768

42,492
540,630

5,6.54
9,390

331,030
354,672
149,963
60,207
94,200
18,523
54,180
99,649

203,732
522,000
22,000

544,000
2,447

c477,470
101,548

a568,242
1,936

4,010,370
3.54,836
188,468
242,387
657,236
556,675
25,9.50

393.336
408,991

6,424,271
67,782

142,202
390,213
863,240
24,123

1,522,744
18,293

182,629
98,441
40,529
74,140

84,271
55,755
76,628

412,577
21,459

1,811,710
1,696,294
,508,004
78,617
35,838
9,847

79,100
91,029
7,150
6,822

157,362
107,724
147,188
153,643
57,477
18,426

412,577
5,668

21,459
21,717
2,461

July 1 to Latest Date

Current
Year

$
112,803
442,754

21,0.59,458
77,0^
.53,895

12,122,206
2,232,119
5,430,939
405,510

2,971,200
534,210

2,371,938
3,135,5.54
11,364,937
23,776,940

983,739
24,760,679

102,680
c4,201,000

905,129
a5,173,67:;

19,569
37,464,933
3,419,143
1,658,512

11,454,320
4,729,990

23,781,138
1,095,998
3,155,601
1,946.691

52,220,772
409,771

6,055,431
3,631,522
6,819,078
1,703,731

12,737,997
70,297

758,249
414,668
205,262

2,713,965

720,968
465,709
497,313

3,409,197
138,751

18,507,584
19,086,362
37,593,946

567,254
858,161
405,104

8,423,239
926,456
90,046
55,555

7,383,591
5,596,365
1,318,705
1,700,063
692,559

PreviotU
Year

$
81,023

418,640
20,327,750

50,773
58.479

12,114,66«
1,883,399
5,254,48«
375,85*

3,085,91«
510,430

2,084,084
3,700,881
9,685,69f

21,H4.^,6l4l
909,491

22,615,10$
77,949

c4,129,463
833,481

«4,804,0e2
10,91S

36,703,869
3,425,235
1,832,8.52
9,919,.569
4,742,490

22,331.394
962,775

3,230,868
2,425,026

46,193.073
406,511

5,411,638
3,567,109
6,506,678
1,456,602

13,1.59,043
72,188

699,535
367,991
167,628

2,581,270

645,163
474,731
420,311

2,881,161
180.307

11,529
5,052,567
1,265,260
519,660
120,409
553,234
20,549

162,072
1,350,827
365,5.57
189,332
630,211
39,645

131,5.55
38,357
5,876

143,413
9,500

39,465
20,531
40,454
25,756

2,628,523

300,808
179,810
81,852
72,664
54,159
99,269
14,170

424,884
7,116

3,409,197
594,066
138,751
192,179

134,760
51,126,856
11,716,356
3,890,024
988,124

4,751,040
169,127

1,545,298
10,936,138
2,388,432
1,267,054

24,869,321
1,491,158
1,071,901
368,492
516,968

8,216,478
99,600

1,822,311
855,778

29,552,425

12,868
2,274
791
496

2,160
3,808
118

4,359
49

,056
,416
,493
,663
,514
,814
,437
,820
,325

'I

17,850,93
20,.578,3&
38,428,92'

527,518
309,295
386,478

3,174,509
945,548
72,481
47,328

5,861,350
4,498.625
1,317,404
1,444,436
650,739

2,881,181
316,330
180,307
162,811

97,%yT
46,519,tf9i
11,464,986
3,726,914
799,811

4,370,028
188,596

1,071,617
10,430,187
2,168,678
1,172,857

23,184,419
1,391,383
l,119,55f
337,08
294,63,

6,518,34|
79,598

1,637,571
797,911

26,534,185

12,055,58J|
2,069,711
65o,5i

1,919,9J
4,049, IC

3,913,981
47,131

* Figures for February are for the railroad only. § Covers results ot lines directly operated eaat of Pittsburg,

t Includes Chesapeake & Ohio Southwestern, Ohio Valley and Chicago and Texas for both years. t Mexican currency,
a Includes Paducah & Memphis Division from July 1 in both years. b Includes the Houston & Texas Central and its subsidiary Imea.
c Results on Montgomery Division are included in both years. d Includes St. Paul & Duluth from July 1, 1900.
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Totals for Fiscal Year.

In the full page statement on the precedinj; page we show
the gross earnings of all roads for the period from July 1,

that being now the beginning of the fiscal year of the great
majority of the roads. There are, however, some roads that
gtili have their own fiscal years. These with their dates are
brought together in the following.

Roads.

Atlanta& Chfrlott.^ Air Line.
Burllnjrton Cedar Rap. & No.
Central of New Jersey
Chicago & Nortli-WeBtem
ObloaKo Rock Island & Pac..
Chlo. 8t. P. Minn. <te Omaha..
Choctaw Oklationia * Gulf..
("umberlanrt Valley
Duluth South Hho. & Atlantic
East 8t Louis & Caroudelet.
Pt. Worth & Denver City
Gila Valley Globe & North'n.
International & Gt. North'n.
LehiKh Valley RR
LehlKh Valley Coal
ManiKtique
Mexican Central
Mexican International
Mexican National
Mexican Railway
Mexican Southern
Missouri Pacittc
Central Branch
Total

Monterey efe Mexican Gulf

—

Northern Central
Ohio River
Paolflc Mall
Pennsylvania
Pennsylvania & Northwes'n.
Pere Marquette
Philadelphia & Erie
Phlla Wllm'g'n & Baltimore.
Pitts. Bessemer & Lake Erie.
PlttB. Olncln. Chic. & St. L...
PlttB. Charters & You'gh'y. ..

Rio Grande J unction
8t. L. Vandalia & Terre H....
South. Miesourl & Arkansas..
Terre Haute & Indianapolis..
Terre Haute & t eorla
Texas * Pacific
West Jersey & Seashore

Period.

Apr.
Jan.
Jan.
June
Apr.
.Jan.

Nov.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Dec.
Dec.
Jan.
Jan.
Jan.
Jan.
Jan.
Apr.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
May
Jan.
Jan.
Jan.
Jan.
Nov.
Jan.
Jan.
Jan.
Deo.
Nov.
Jan.
Nov.
Nov.
Jan.
Jan.

to Jan.
to Mar.
to Feb.
to Feb.
to Jan.
to Feb.
to Feb.
to Jan.
to Mar.
to Feb.
to Jan,
to Jan.
to Mar.
to Feb.
to Feb.
to Feb.
to Mar.
to Nov.
to Mar.
to Mar.
to Mar.
to Mar.
to Mar.
to Mar.
to Feb.
to .Tan.
to Mar.
to Jan.
to Jan,
to Jan.
to Mar.
to Jan.
to Jan.
to Mar.
to Feb.
to Dec.
to Jan.
to Feb.
to Feb.
to Feb.
to Feb.
to Mar.
to Jan.

Latent dross Eamingn.

Current
Tear.

2,234,181
1,004,028
2,67O,.'J00

32 426,19
22,0*^9.244
J,'S2w.579
l,5.'>8,2e3

80.504
4.'='6.1S0
26, -.00
191.317
29.974

1.002,307
8 344.011
5,6»7.,<27

i.^.S6I
3.878,303
4.904.145
1,624,465
8C3,5(
769,345

7,043,940
2S2,6i8

7,296.558
212,t»78

684,436
280,224

2,52.5,138
7,4 66,171

6- ,626
1.625,42:1
441,396

2,845,202
322,«29

3,12.^,785
193,9K
83,741

629.904
30,052

511,142
182.776

2,606,75,^
186,110

Previous
Year.

2,0^0,592
910,432

2.393,374
32,668,853
1!^,737.125
1,4^2, 3>"0

74,430
490,445
25.792

128,017
28,990

926,541
5.977,016
4,693,836

17,511
3,881,935
4,169 0»1
1,611,902
894,700
714,091

6,119,959
246,921

6,366880
04,173

6^7, .'36

258,65i
2,9=8.706
6,424,271

67,782
1,478,856
300,213

2,774,40J
274,311

3,170,882
187,92H
76,957

624,173
22,009

542,717
160,217

1,958,190
179,810

Latest Gross Earnings by Weeks.— In the table which
follows we sum up separately the earnings for the late.-t

week. The table covers the third week of March and
shows 10*48 per cent increase in the aggregate over the
same week last year.

Zd week of March, 1901.

43,7<l()

1900. Increase. Decrease.

Alabama Gt. Boathern. 39.583 4.207
?

Ann Arbor ........... ... 31,509
120,052

31,081
98.958

428
Baflalo Kooh. «i f Ittsb'K 21,094
Oanadian Paolilo 575.000 629,000 46.000
Central of Oeor^a 125,865 134,825 8,960
Chesauoake & Ohio ... 305,284 240,946 64,338
Chicago & East. Illinois. 112,487 123.370 10,883
Oalo. Great Western 130,788 129.059 1,729
ChloIndian'Us <fe Loulsv, 78,290 72.717 5,573
Ohioaeo Mllw. A 8t. Paul 773.880 754,8 33 19.047
Ohio. Term. Transfer . 24.690 22.635 2,05?^
Cln. N. O. & Texas Pao.. 94.460 89.86t; 4,594 .

Olev. Cln. Chic. & St. L.. 318,229 827.123 8,894
Peoria & Eastern 49,204 47 163 2,011

Cley. Lorain & Wheel'g. 40,431 40,774 343
Ool. Sandusky & Hock'g 14.495 19,435 4,940
nenver .fe Rio Grande.. 203,700 168,100 35.600 .•••...
Dalnth 8o. Shore & At.

.

47.774 45.759 2.015
ityansv. A Indianapolla. 5,947 7,079 1,132
Evansv. & Terre Haute. 24,563 28,028 3.465
Ft. Worth A Rio Grande 9,787 5,918 3,869
Orand Trunk )
GrandTrunk Western > 543,188 506,291 36,892
Uet. Gr.Hav. A Mllw )

Hooking Valley 72.130 81,459 9,329
Intern'l A Gt. Northern. 97,802 73,H52 23,9,'50
Iowa Central. ,,„...... 47,991

17,566
44,754
12,809

3,237
4757Kanawna A Michigan..

Louisville A Nashville .

.

594,915 640,630 54,2-5
Mexican Central .... 350,952 331 030 19,922 .,-.

Mexican National 144,214 149,9t;3 5,749
IClnneapoMs A St. Lonis 68,015 54,180 3.835
Minn. St. P. AS. 8t6. M. 76,249 99,649 23,406
Mo, Kansas A r^xas 275,869 203.732 72.137
Mo. Padtlo A Iron Mt .

.

619,000 522,000 97,000 .»•. ..».

Central Branch 23,000 22.000 1.000
fob. Jackson A K. City.

.

2.528 2,447 81
ortol* (b Western 304.825 242.387 62.436
Ohio River 27,600

144,652
25,950

142,202
1,650
2,450Pere Marquette

Plttsb.BesB. A L. Erie.. 30,228 24.123 6,105
Pittsburg A Western 78,816 74,140 4,676
Bio Grande Southern 8.61il 9.847 1,234
Bio Grande Western 92,500 79,100 13.400
8t, Louis <fe 8an Fran... 190.440 157.362 33,078
Bt. Loots Southwestern 143.568 107.724 35,844 -•»• ..-.

Santa Fe Pres. APhcenlx. 18,602 18.426 176
Sherman Shreve. A So... 14.714 5,668 9.046
Southern Rallwav 693,180 630,211 62,969
St LoulB Division 41,167 39.64,=i 1.522

Texas A Paoltlc. 222,436 143.413 79.023 ._»« .•••
Toledo A Ohio Central.. 43.927 39.465 4.462
Toledo Peoria <& West'n. 24,554 20.531 4,023
Tol. St. L. A West 50,973 40,454 10.519
Wabash „ 335,496 800.808 34,68d
WheeUng A Lake Erie. )
Olevel'd Canton A 8o \

59,070 54,159 4,911

3d week of ifarch. 1901.

VlBOonsln Central.. ....

Total <58 roads)

Stt Increase ;10 48 p. o.)

1900.

99.269100.000

8,679 000 7,855 932

Increase.

731

901.397

828,063

Decrease.

9

78.329

For the second week of March our final statement covers

83 roads, and shows 8 20 per cent increase in the aggregate

over the same week last year.

2rf weeh of March. 1901.

*

9.122.181

1900.

*
8 43*^,803

Inerease.

723.822

Decrease.

Tevlously rep'd(55 r'dS'

<

45,444
BarU Ced, Kao. ai Norti 90,471 lOO.Oil 9,570
Dolntli So. Shore -fe A.ti 49.18-: 45,322 3,864
PC. Worth A Rio Grande 3,580 6.793 2,787
ian. C^ty Ft. S. A Mem.. 115.10 98.266 16,836
if an. City Mem. A Blrm. 42.877 28,094 14.78H
Mob. Jackson A K. City .

.

3.194 2.297 897
SaniaFePres. A Phoenix. 17.813 20.155 2,312
Texas Central 12,357 5,876 6.481

1 "tal (63 roads) 9,462,791 8,745,647 774.470 57,326
Netlnorease 8 20 d. o.).. 717.144 .... ..

Net Earnings Monthly to Latest Dates.—The table follow,

ing shows the gross and net earnings of Steam railroads

reported this week. A full detailed statement, including all

roads from which monthly returns can be obtained, is given

once a month in these columns, and the latest statement of

this kind will be found in the Chronicle of March 23, 1901.

The next will appear in the issue of April 20, 1901.
.— dross Earnings. . . Net Earnings. .

Current Previous Current Previous
Tear. Tear. Tear.

* S
Tear.

Roads.
AlanamaGt.8o'th.aF(b. 188,917

July 1 CO Feb. 28 . 1,487,794

• uh.T AS. Fp..b Feb. 4,142,989

16',646 47,561
1,448,616 454,910
3,556 603 11,510,261

39,7€5
475,402

l,335.s-82
•July I to Feb. 28. ...35,506.442 31,091,419 tl42706i:6 112250531

Bufi. R. A Plttbs.b.Feb.
July 1 to Feb. 2» ..

BaflaloA S'sgneh.a Feb.
July 1 to Feb. 28...

anadian Paoltlo.a.Fcb.
July 1 to Feb. 28...

Cent, of Georgia a. Feb.
July 1 to Feb. 28...

Central New En e . . . Feb.
July 1 to Feb. 28...

Cent, of N.Jersey.a.Feb.
Jan. 1 to Feb. 28...

iiesap. A Ohio. a. .Feb
July 1 to Feb. k8...

Chlo. A East. 111. b.. Feb.
July 1 to Feb. 28...

Chlo. Gt. West'n. b. Feb.
July 1 to Feb. 28...

Oalo. M. A St. P.a..Feb.
July 1 to Feb. 28...

Om.N. O. AT. P.a.Feb.
July 1 to Feb. 28...

Ol.Oln.Chlo.ASCL.aFeb.
July 1 to Feb. 28...

PeoriaA East'n.a.Feb.
July 1 to Feb. 28....

Olev.Lor.A Wheel.aFeb.
July Ito Feb. 28...,

"irie.a Feb.
July 1 to Feb. 28...

b'lndlayFt.W.A W.b Jan.
July 1 to Jan. 3l...

Georgia.a Feb.
July 1 to Feb. 28...

a South. A Fla.a.Feb.
July 1 to Feb. 28...,

Hooking Valley. a..reb.
July 1 to Feb. 28...

Lehigh Val. RR.a.Feb.
Deo. 1 to Feb. 28...,

Leblgh V.Coal Co.a.Feb.
Dec. 1 to Feb. 28....

Lon.Hen.ASt.L.b..Feb.
July I to Feb. 28...

Mexican National.. Jan.

Minn. A St. Louls.a.Feb.
July 1 to Feb. 28...,

Missouri Paciflo Jan.

« Y. Ont. A West.aFeb.
July 1 to Feb. 28...

N . Y. Bus. A W68t.a.Feb.
July 1 to Feb. 23...

Paolflc Mall Jan.
May 1 to Jan. 31

Pitts. C. C. A St.L.a.Feb.
Jan. 1 to Feb. 28...,

Reading Company—
Phlla. A Read'g-b.Feb,
July 1 to Feb. 28...

Coal A Iron Co. b. Feb.
July 1 to Feb. 28...

Total both Co.'s.bFeb.
July 1 to Feb. 28...

Beading Co. b Feb.
July 1 to Feb. 38...

Total allComp's.bFeb.
July Ito Feb. 28...

403,3('7
3,b02,581

60.879
486,124

1,977,189

386,257
3,050,078

4.5,474
547,399

1,954,087
20,316.247 20,647,b3J

626.701 569.039
4,952,367 4,287,271

49,216 43,428
481,6:<;8 489,402

1,164,482 1,089,954
2.570,500 2,393.374
1,126,192 8(?8,788

10.311,357 8,858,334

473,084 424,257
3,850,776 3,575, .573

524,863 521,544
4,661,130 4,638,034

3,093,905 2,867,742

172,062
1,58^,034

19.009
226,625

620,680
7,s48,514

154,460
1,652,012

12,932
122,646
444,394

1,098,737

302,497
3,762.604

209,586
1,634,713

154.017
1,456,482
925,02.S

28,805,729 28,664,903 10,468,979
402,001 392,194

3,280,286 8,428.009

1,278,430 1,229,379
ll,fc0l,821 11,207,278

210,294 197,231
1,835,605 1,564,271

139,270 148,608
1,302,109 1,316,932

2,737,102 2,582,586
25,260,934 25,4:65,110

8,311 9,216
67.925 78,111

168,462 151,973
1.286,912 1,135,126

99,758
824,266
334,272

8,148,298

1,932,929
6.344.011

1,756,863
6,697,327

49,374
442,754
644,345
259,€30

2,175,669

2,890,676

385.041
3.419,143

232,708
1,65»,512

SC0,861
2,525,138

1,469,284
3,125.785

101,399
796,582
325,170

2.829,603

1,(87,074
5.977,016

1,195,637

96,783
851.652
314,272

3,476,191

83,559
575,895
40,215

361,831
477,604

6,707,419

1,672
11,656

50,367
*441,551

23,712
230.894
129.222

1,297,710
250,051

1,070,6*9

163.249
1,189,175

17.484
282,764

622,737
8,522,218
203,446

1,464,207

1,466
110,928
380,777
936,815
200,440

2,909,039

197,099
1.697,b29

150,968
1,539,630
749.292

9,940,134
94,215

1,002,286

306,302
3,453,395

72,798
518,324
28,360

314,203
387,799

6,755,331

2,350
11,689

67,307
•426,417

20,943
232,888
124,759

1,149,916

78,837
830,592

10.351def.ll9,793
4,693,836 def.40,287def.l28,224

42,492
418,640
634,380
181,169

1,926,132

2.483,173

354,836
3,425,235

188,468
1,832,?S2

408,991
2,958.706

1,522,744
3.170,882

11,779
139,445

c266,552
91,666

903,357
1,119,746

76,662
1,040,113

100,628
708,427
:60,042

:520,OiO

365,791
839.275

2,040,166 1,811.710 656,643
.18,507.584 17,^50,531 6,316,410

2,337,610 1.696,294 171,700
.19,086,362 20,578,339 1.503.100

4,377,776 3,508,004 828,343
37,693,946 38,428,920 7.819,510

15.927
;".;; 173,417

844,370
........ •••••.-. 7,99*,J27

10,649
142,267

287,303
65.041

807,617

683,386
104,486

1,127,251

70.623
856,667
nso,33o
J991,751
371.322
847,lf6

523.585
6,703,269

def.8,784
1,788,214
514,801

8,491,483
15.310

153,500
530,111

S,644,£83
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Roads.

Rio Grande South. I Feb.
July 1 to Feb. 28 .

8t. l-oiil8<Sr8ai) FT-.b-Fcb.
July 1 to Feb. 28 .

St.Lonls So'west.b.Feb.
July 1 to Feb. 28

Southern Paoltlo.h..Feb.
July 1 to Feb. 2»...

Southern Rail w'v.a Feb.
July 1 to Feb. 1:8.-.

St. Louis Divis'n.aFeb.
July 1 to Feb. 28

loleao A O. On 1.a. Feb.
July 1 to Feb. 28

Unlor Pac.Bye.a.. Feb.
July 1 to Feb. 28...

Wabash. b Feb.
July 1 to Feb. 28...

W. Va. C. <St PlTtR...Feb.
July 1 to Feb. 28...

Wheel. A L. Erle.b Jan-
July 1 to Jan. 31...

Wisconsin Central I Feb.
July 1 to Feb. 28...

— Gross Earnings.—
Current Previous
Year.

37,211
. 378,023

768.250
. 6,823,373

616.629
5,164,341
5,733.f89

51,126,856
a,-: 85,994

22.782,455
161,P96

1,369,772
179,064

1,689,058

2,883.422
29,552,425

1,270.496
11,892,996

82,357
791,495

235,021
. 1,782,266

356,527
3,512,156

Net Earnings. .

Current Previous
Year.
$

Year.
$

Year.
$

40.654
368,404

16,790
178.699

18.936
175,987

607.765
5,413,360

283,987
3,014,711

213.759
2,269.187

449,697 §244,488
4,175.528 §2 365,819

§14S,667
§1,55P,299

6.052.567 1,830,388 1,431,011
46,519,092 19,c01,975 16,836,180

2,558,314
21,233,065

806,245
7,341,824

infill
6,922,841

131,031
1,278,837

21,111
324,890

28,847
424.681

176.328
l,52a,055

28,788
416,912

49,759
493,702

2,628,523
26,534,185 ]

1,091,157 1,104.520
13,108,544 12,175,867

1,209,156
11,172,835

276,637
3,369,314

305,7f6
3,135,089

81,852
690.586

27.344
318,409

33,261
241,482

218,547
1.544,742

65,192
581,077

45,981
486,160

340,104
3,765,789

85,759
1,223,124

66.459
1.438.513

a Net earnings here given are after deducting taxes.

b Net earnings here (?lven are before dednotlnjt taxes.

c Of the balance here given there was charged oft" for repairs, re-

placements ai d general expeLses. $40,119, leaving $226,433 apiilic

able to iLterest on bonds. These figures are in Mexican currency, and
are conyertible into gold at the current rate of.exchange.

* From Ju y 1 to February 28, 1901, net after allowing [for other
income was $529,945, against $456,911.

t For February, 1901, taxes and rentals amounted to $167,084
against ailt0,lb6, after dednctiog which Eet for February, 1901. was
$1,343,177, against $1,195,716. From July 1 to February 28, 1901.
taxes and rei tals were $1,339,587, against $1,2&7,('99 in 1900, after
deducting which the surplus was $12,931,109 this year, against
$10,963,432 in 1900.

t Alter deducting "reserve fund for repairs of steamers" sur-

plus In January, 1901, wa» $£0,927, against $101,215 In 1900,
and from JMay 1 to Jan. 31, 1901, there was a surplus of $257,995,
against $72f,716 in 1900. The reserve fund for depreciation and
general and extraordinary repairs of steamers has been Increased
to the standard of the English companies, i. e„ five per cent upon the
value of the steamers.

§ After allowing for expenditures for betterments, net in February,
1901, wee «234.391. against $136,359 In 1900. and from July 1 to
February 28, 1901, $2,201,338, agate st $1,355,431 in 1900.

Intere&t Charges and Surplus.—The following roads, In

addition to their gross and net earnings given in the fore-

going, also report charges for interest, &o., with the surplus

above or deficit below those charges.
. Int., rentals, etc. . ^Bal. of Net Barn's.—

Current Previous Current Previous
Year. Year. Year.
% % %

12,429
99,6i0

129.210
l,046,9e8

240,935
1,947,044

33,750
270.000

Roads
Cent. New England Feb.

July 1 to Feb. 28. .

Ohio. & E. IllinoLs. Feb.
July 1 to Feb. 28...

01ev.cln.Ch.*8t.l. Feb.
July 1 to Feb. 28...

Peoria & Eastern.Feb.
July 1 to Feb. 28...

Clev.Loi'n <fe Wheel.Feb
July 1 to Feb

Hocking Valley...
July 1 to Feb

Pitts. C. U. <fe 8t L
Jan. 1 to Feb.

Reading-
All corapanles ..

July 1 to Feb.

Rio Grande South . Feb.
July 1 to Feb. 28...

Toledo & Ohio Ten.. Feb.
July 1 to Feb. 28...

W. Va. Cen. & Pitts Feb.
Jt^ 1 to Feb. 28 „

Wisconsin Central. Feb.
July 1 to Feb. 28...

28.-..

. Feb.
28....

. Feb.
28....

Feb.
28....

28,116
224,933

76.318
635,868

290,549
592,504

787,000
6,296,000

17.733
143,192

36,135
278,700

11,291
118,214

131,854
1,081,161

1?,518
100,314

129,207
1,022,037

237,097
1,910.009

33,750
2e5,0C0

23,132
180,632

67,425
573,871

296,953
e00,320

762,545
6,100,362

17.783
143,250

33,595
276,007

21,667
173,333

130,736
1,045,873

503
23,026

90,370
737,504

73.337
1,529,147

49,809
305,895

12,099
136,898

52,904
•1.010,703

75.242
246,771

57,270
1,696,9Z7

def.943
35,507

*def.7,318
*141,329

16,053
200,195

*df.45,880
*151,307

Year.

def.ll,C62
10,614

80,846
£29,920

6P.205
1,543,386

39,048
233,324

5,218
133,571

*57,360
*713,723

74,369
246,876

df.232.434
2,544,621

1,153
32,737

*16.199
*226,949

11,594
68,149

*df.63.812
*40 1,625

' After allowing for other Income received.

Northern Pacific—We give below the gross and net

earnings, etc., of the Northern Pacific for February and
the e'ght months to February 28.

< February. . ,

—

July 1 to Feo. 28.—

>

*1901. 1900. *1900 01. 1899-00.
$ $ % (D

Gross earnings 2,066,718 1,85.'>,719 21.636,681 20.36P,77 6
Operating expenses 1,124,192 941,883 10,568,779 9,155,369

Neteamings 942,526 913,836 11,067,902 11,213,407
Taxes.rentals.bet'm'tB.&C. 211,401 278,205 1,882,832 2,093,874

Net operating income. 731.125 635,631 9,185,070 9,119.533
Mlscellat. eous income, not
Including land sales 43,251 25,541 520,744 378.805
Net income—

Malnsysttm 774.376 661.172 9,705.814 9,498,338
Proprietary lines 22,017 27,572 214,227 214,062

Total 796,393 688,744 9,920,041 9,712,400

*lhe operations of the St. Paul & Duluth are included from July 1,
1900.

STREET RAILWAYS AND TRACTION COMPANIES.
The following table shows the gross earnings for the latest

period of all street railways from which we are able to ob-
tain weekly or monthly returns. The arrangement of the
table is the same as that for the steam roads—that is, the
first two columns of figures give the gross earnings for the
latest week or month, and the last two columns the earnings
for the calendar year from January 1 to and including such
latest week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

GB088
Easninos.

American R'ys. Co. J.
Atlanta Ry. & Power.
Binghamton 8t, Ry..
Br'klynRap.Tr. Co..
Chicago & MU. Elec.
Oln. Newp. & Cov....
City Elec. (Rome.Ga.)
Cleveland Electric .

.

Cleve. Palnsv. <fe E. .

.

Consol. Trao. (Pitts.)

Dart.&W'portSt.Ry.
Denver City Tram.. .

.

Det. Roch. R0.&L.O.
Detroit United
Dnluth-Snp. Tract.

)

Duluth bt. Ry.... S

Galveston City*
Harrisburg Traction.
Herkimer Mohawkll-
lon&F'kfortEl.Ry.

Intemat'l Traction—
(Buffalo)

/ohnstownPass. Ry.
Kingston City Ry....
Lehigh Traction
LondonSt. Ry. (Can.)
Lorain & Cleveland..
Mass. Elec. Co.'s
Metro. (Elev.)Chlcago
Montreal Street Ry..
Muscatine St. Ry
NewburgSt. Ry
New Castle Traction.
New London St. Rv-

.

Norfolk Ry. & Light.
Northern Ohio Tract

.

Ogdensburg St. Ry..
Olean St. Ry
Omaha & Coun. Blufi
Ry. & Bridge

Philadelphia Comp'y
Pottsv'e Union Trao.
Railways Co.Qen.—
Roads
Light Co's

Richmond Traction..
Sacramento Electric
Ga8& Ry

Scranton Railway...
Seattle Electric Co...
Southern Ohio Tract.
Staten Island E)ec ..

Terre Haute Eleo.Co.
Toronto Ry
Twin City Rap. Tran.
Onion (N. Bedford)..
Union Traction Oo.
(Anderson. Ind)...

nmted P. <fe Transp..
Un'd Rys Co.St. Louis
United Traction- >

Albany City $

United Tract. (Pitts.)

United Tract. (Prov.)
Wllm.&N.Ca8tleEleo.
Worcester* Marl'b'h

Latest Oross Earnings.

Week orMo

February

.

December
February

.

February

.

Feb ruary .

February

.

Februar.y .

February .

February

.

Fellruary .

February

.

February

.

December.
3d wk Mar
February

.

December.
February

.

February

.

January .

January. .

.

December.
Februa'-y

.

December.
November.
January...
December.
February

.

February

.

February

.

February

.

February

.

November.
February

.

February

.

February

.

February

.

February

.

December.

January...
January...
February

.

Januaxry...
February

.

January...
February .

December.
November.
February

.

February .

January...

January ..

February
, February .

February.

! February

.

i
February .

'December.
January...

Our'nt
Year.

Prev'us
I

Year.

45,844
53.000
12,358

843,391
6.731

55.445
2.838

151.805
7,' 07

205.4S2
6 460

98,402
9.070

47,902

28,949

7,836
25,257

3.934

233.171
15,5341
4,817
8,317

11,04:-

6.378

1

377.738
137,65^(
126,999

5,407:
4,923 i

7,4-«l

,

3.022
129,904
35,365!

870
3,301

Jan. 1 to Latest Date.

43,745
47.224
12,. 61

817,2'<2
5,639

52.5K3
2,705

141.842
7,244

194.829
5.440

87.94(
!

3,152
41.990

27,629-

20,737
i

22,911

1

4,190

209,175
13,417
4,812
8,084
8,461
6618

366.145

122,610
5554
6,197
8.048
2,678

30,104
26,775
1,187
3.254

13.759 13,037
350,471 1270,603

13,084
1,848

13.137 11,710

32,10f
43,989
99.936
18.353
13,178
21.22h

109,.=>13

215,580
18,714

44,52f'
f)Inc 9.

405,937

96,257

139,038
.71067

"i.esV

28,761
42,559
82 788
15816
13,03ti
15,172

103 955
200.226
17,946

34,658
249
414,183

89.846

127,531
1 54,004

"4,052

Current Previous
Year. Year.

9 «
94354 90.806

594 96« 536.643
25.725 25,284

14.963 12,071
115,^6^ 109,759

6.201 6.421
318,537 298,567
16,481 14,488

44^l23 410,062
13,423 11.827

206.814 182,734
72.100

516,29f 475,817

171,983 235,374
51,275 47,794

8,237 8,534

233,171 209,175
15.534 13,417
68.0^3 66,647
17,806 16,840

89 886 86,282
377,738 366,145

L.572.S48 1,427,512
269.885 258,596
11.493 11,685
10,726 10,919
15.409 18,570
6,434 5.616

424.180 379,006
68,137 55,617
2 038 2,467
7,169 6,687

30,086 29,640
683,937 564,494
142,466 128,983

26.608 24"370

32.105 28.761
91,897 88,567
99,936 82.788
38,207 33 296

209,645 203,897

45i',85f' 420,332
18,714 17,946

44,529 34,658
\ Ine 10, 052
841,871 864,323

200.62f 180,398

286,326 268.471
358,394 324,292
54.902
4.686 4,062

t Decrease for November due to loss by fire of power station and
nearly all of company's cars.

^ These are results for properties owned.
* Decrease in earnings due to storm at Galveston in September last.

Street Railway Net Earnings.-The following table gives
the returns of Street railway gross and net earnings received
this week. In reporting these net earnings for the street
railways, we adopt the same plan as that for the steam
roads—that is, we print each week all the returns received
that veek, but once a month (on the third or the fourth
Saturday), we bring together all the roads furnishing re-

turns, and the latest statement of this kind will be found
In the Chronicle of March 23, 1901. The next will appear
In the issue of April 20. 1901.

dross Earnxngs. , Del Samxngs.s
Current Previous Current Previous

Year. Year. rear. Year.
Roads. % fli s %

Slnghami'nHt.Ry Feb. 12,358 12,261 3.820 4,250
Jan. 1 to Feb. 28..-. 25,725 25,284 8,122 8,547

Detroit United Rv .Feb. 160,718 167,071 80.995 71,093
Jan. 1 to Feb. 28.... 375,699 350,819 169,038 153,871

Omaha & Council Bluffs
Ry. & Bridge Feb. 13,759 13,037 3 415 4,942
Jan. 1 to Feb. 28.... 30,086 29,640 9,134 12,213

Twin City Rap.Tr. Feb. 215.580 200.226 109.118 100,876
Jan. 1 to Feb. 28.... 451,855 420,332 230,169 206,133

Interest Charges and Surplus.—The following Street
railways, in addition to their gross and net earnings given in
the foregoing, also report charges for interest, &o. , with the
surplus or deficit above or below those charges.

,

—

Int., rentals, etc.—. r-Bal.oflfet Eam's.^
Current Previous Current Previous
Year. Year. Year. Year.

Roads. $ $ s $
Twin City Rapid Tr.Feb. 70,199 71.033 38,919 29.843

Jan. 1 to Feb. 28.... 141,029 142,605 89,140 63,628
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ANNUAL REPORTS.

Index.—The index to reports published during the last

half of 1900 can be found by referring to the general index

In Chronicle of Dec. 29, where all references to annual

reports are designated by heavy type.

American Snnff Company,

(Official Statement.)

This company, organized March 12, 1900, under the laws
of Niw Jersey, with $12,500,000, each of authorized common
and preferred stock, recently had its outstanding stock (viz

,

$12,000,000 6 per cent non-cumulative preferred and $L1,(J01,-

700 common stock) placed on tae unlisted departm nt of the
New York Stock Exchange. An official statem'jnt to the
Exchange furnishes the following data :

(1) ENTIRE PLANT OWNED IN FEE SIMPLE.

Atlantic Snuff Co. Philadelphia; George W. Helme Co, Helraetta,
N. J., Southern Snuff Oo., Meini)hl8. Tenn.; Briiton & Condon, Nash-
ville, Tenn.; Stewart Rilpli Snuff Co., Clarksville, Tenn.

{2) ENTIRE SNUFF BUSINESS AND ASSKTS PERTAINING THERETO OF
ALLIED COMPANIES ACQOUIED IN PEE SIMPLE.

American Tobacco Company's plant at Baltimore, Md., which la en-
cumbered by a ground rental of leee than one half of 1 per cent of its

value, leased for 99 years at an annual rental charge of $645.
Also same company's Swedish snuff business, formerly conducted at

Ohioazo, 111., since transferred to Ilelmetta, N. J.
Continental T<)l)aoco Company's plant ai Changewater, N. J., known

a') the Bowers Snutf & Tobacco Co.
P. Liorillard Company's, oonststlng of a factory In Jersey City, N. J.

(8) ENTIRE CAPITAL STOCK OWNED.

W. E. Garret & Sods. Inc.. Philadelphia, $600,000.
Stewart Ralph Snuff Cd., Phllailelphia (see note below), $750,000.
Dental Snuff Co , Lynchburg. Va. $500,000.
Helmetta Mercantile Co., Helmetta, N. J., $18,000.

During the year ending Dec. 31, 1899, all the factories here-
in mentioned sold about 15,000,000 lbs. of scuff.

BALANCE SHEET
Assets—

Plant, patents good
will, eio $13,266,135

Supplies, etc 1,278,949
Stock in 01 her co.'s
(book value):

W. E. Garret & Sons
Inc 6,825,600
Stew'tRalphSnuffOo. x 108,100
Dental Snuff Co. ...

Helmetta Merc. Co..
Cash
Bills and accounts re-
ceivable

614,200
18,000

438,7o9

980,946

OCT. 31, 1900.

Liabililies—
Capital slock ($12,-
500,000, less $500,-
000 in treasury) $12,000,000

Common($12,.'iOO,000,
authorized, less $1.-
498,30 in treasury). 11,001,70')

Reserved fund fi2,650
Accounts pavable 30,801
Total profit March 13
toOct.31 435,537

Total assets. $i3,5J0,«89
| Tjtal liabilities $23,530,689

X The reason that tlie stock in the Stewart Ralph Snuff Co. is st .ted
In the balaucrt shiet to be cnly $108,100, while the capital of that
company as shown is $750,000, is because the machinery and fixtures
and all apparatus pertaining to the manufacture of goods at that
factory have been moved to Clarksville, fenn, and installed In the
plant at that point, the real etitate still remaining intact.

The by-laws provide that the holders of preferred and cDm-
mon stock shall have equal power of voting, and that the
company shall not increasa its capital stock, or execute any
mortgage, unless thereunto authorized by a vote and writ-
ten assent of two-thirds in interest of each class of stock is-

sued .-V. 12, p. 534, 479.

American Telephone & Telegraph Company.

(Report for year ended Dec. 31, 1900.)

Alexander Cochrane, President pro tern., says in part:
'The past year has been one of marked progress, the in-

crease in number of exchange subscribers having exceeded
that recorded in any prdvioug year. During the last three
years the number of exchange stations has increased from
384,000 to more than 800,000. The expenditure to provide
for extensions of the business throughout the couotr}' has
been larg.-r tban that of any previous year. The new construc-
tion completed in 19U0 by this company and the companies
operating under our licenses amounted to $2S,862, 970. Of this
sum $21,914,543 was expended upon exchange construction
and equipmect and $6,94S,427 upon toll lines. In addition to
the above ^2 349,103 was invested in real estate. The entire
expenditure for construction, including: real estate, to the
close of the last year has been $163,474,517. Estimates
already made indicate that the extensions of operating plant
during the current year will require further expenditure on
a large scale. Collateral truao 4 per cent binds to the
amount of $10,000,000 were sold duiicg the year."
At the end of the year there were 1.961,801 miles of wire

employed for exchange and toll-line service. The invest-
ment in line construction, equipment and snpplies for this
system up to December 31, 1900, amounted to $16,152,022.
The gross revenue from the toll traffic upon these lin^s
shows an increase of 13 45-100 per cent over the amoant
earned in 1899.
Of the capital stock ($89,100,503) outstanding Djc 31. 1900.

only $56,990,000 was held by the public, the balance. $33,110,-
500, being in the treasury of the American Bell Telephone
Co., whose capital stock is substantially all owned by the
American Telephone & Telegraph Co.
The statistics for the entire Bell system and the earnings,

balance sheet, etc., of the American Telephone & Telegragh
Co. areas follows:

STATISTICS OF THE COMPAMT AND ALL ITS LICENSEES.

1900. 1899. 1898. 1697.

Instruments Dec. 20.... 1,952,412 1,580,101 1,124,846 919,121
Exchanj^es Jan. 1 1,848 1,239 1.260 1,025
Branch oHices 1,427 1,187 1,008 937
Miles wire on poles 627,897 509,036 396, =^03 327.315
Miles wlreonbuil'linKS.. 16,833 15,087 15,329 13,776^
Miles wire underground. 705,269 489,250 358,184 282,634
Miles wire BUDmarine... 4,203 8,404 2,973 2,675

Total miles exch. wire. 1,351,202 1,016,777 772,989 626,400
Toll wire (luiles) 607,599 501.832 3%0,9ll 324,8^3
No. of exchange stations. 800,880 632,946 465,180 384,230
No. daily connections... 5,668,983 5,173,803 3,823,070 3,099,472
Toll revenue, exclusive
Long Distance Co (?) $7,275,835 $.5,571,710 $4,435,515

INCOME ACCOUNT OF PARENT COMPANY.

Earnings— 1900. 1899. Iiic.arDe:.
Dividends $3,846,822 $3,044,909 Inc. $791,913
Rental of instruments 2.427,038 1,714,5^7 Inc. 712,511
Telephone traffic 3,027,172 2,668,3.S0 Inc. 358.813
Real estate 31,825 42,285 Dec. 10,460
Interest 201,643 217,302 Dec. 15,669

Total $9,534,499 $7,687,381 7nc. $1,847,118
Expenses—

Administration $746,259 $591.*726 Inc. $154,483
Legal expenses P5,134 10i,748 Dec. 18,614
iQterest and taxes 1,376,200 1,234,276 Inc. 111,924
Telephone iraflio 1,810,848 1,487,022 Inc. 353,826

Total $4,018,441 $3,416,873 Inc. $631,568
Netrevenae .$5,496,058 $t,270,509 Inc. $1,215,549
Dividends paid (7's p. o)...xi.078,601 3,8-^2,945 Inc. 1 5,656

Surplus : $1,407,457 $387,564 Inc. $1,019,893

X Viz., 3% p. 0. on $51,722,603 (or the equivalent of old company)
and3:^ p. o. on$'i6,990,000. The balance ($32,110,500) of the $8t*,-

100,500 capital stock outstanding Dec. 31, 1900 is held in the treas-
ury of the American Bell Telephone Company, whose capital stock is

substantially all owned by ihe Am. Telephone & Telegraph Co.

Of the surplus $937,253 was carried to reserves and $470,-

199 was carried to surplus.

BALANCE SHEET DEC. 31, 1900.

Assets.
Construe. <& supplies.
Telephones
Real estate
{Stocks and bonds
Patents
Machinery and tools
Cash and deposit'*...
Accounts receivable.

$16,152,021
4,311,929
1.567,019

71,719,324
24,101
31,478

1,078,072
5,240.640

Amer. Bell Telepho'e 22,1 10,400

Total $122,234,983

Liahilitien.
Capital stock y$89,100,500
Surplus l.S13,199
Bonds 10,0<"6.000
Reserves 2.416,364
Accounts payable... x2.928,^10
Contingent 1.0,970,2 iO

Total $122,234,983

X Includes $1,282,277 for dividends payable Jan 15, 1901.
y Of this amount $32,110,500 is not In the hands of the public, being

hold by the Americau Bell Telephone Co., whose stock is all, or sub-
stantially all. owned by the American Telephone ik Telegraph Co.
Since Jan. 1. 1901. the outstanding stock has been Increaied $5,137,-
000 by the Issue of the remainder of the stock offered by circular of
April 18, 1900.-V. 72, p. 582, 439.

Camberland (Bell) Telephone & Telegraph Go.

fStatement for year ended Dec. 31, 1900.

J

President James E. Caldwell says in part:

In January, 1900, the Ohio Valley Telephone Co. was consolidated
with your coaipany by exchange of stock at par; the Ohio Valley Co.
operated under a permanent grant in the ciiy of Louisville, and had
exchanges in New Albany and Jeffersonviile, Ind.,etc. This gives
your company a so'id, unbroken territory from Louisville, Ky.,
through to New Orleans, Li., with two trunk toll lines connecting
Louisville, Ky.. and Evansville, Ind . with Na'^hville and Memphis to
New Orleans (more than 1,800 miles in length), with branches in
every direction. To care for the growth of the business there was
Issued during the year to stockliohlers, pro rata, at par, additional
stock, in round figures $1,500,000. Oppocition companies have ap-
peared from time to time, and in first one place and another, but
without an exception have either proved short lived or a fl it failure.

The number of subscribers on Dec. 31, 1900, was 57,080,
contrasting with 30,751 in 1899 and 19,6)5 in 1898.

The compauv paid dividends of 4 per cent for the years 1892 to
18.'7; in 1898 It paid 5 per cent; In 1899 and 1900, 6 per cent, and in
Jan.. 1901. 1% percent, being a quarterly dividend at the rate of 7
per cent per annnm.

The earnings and balance sheet follow:

YEARS ENDING DEC. 31.

1900.
Exchange stations Dec. SI 56,584
Gross earnings $1,884,014
Expenses and interest.. 1,368,453

Net revenue $315, '^61

Dividends paid 339.155

Balance $176,406 $250,374 $186,106

The "expenses and interest" in 1900 include:

General expense. $l"i4,138; operating expense, $309,539; mainte-
nance, etc., $734,545; real estate, etc., $7,581; taxes, $88,074; Inter-
est, $74,576; total, $1,363,453.

BALANCE SHEET JAN. 1, 1901.

1899. 1898.

30.646 19.469
$1,1J4.893 $816,967

705,211 490,029

$439,682
189,308

$326,«»38
140.832

Assets—
Construction $8,227,231
Real estate 3^3.610
Securities owned 330.058
Supplies 112,154
Caau 142,852

1 Liabilities—
Capital stock $6,017,700
Bonded debt 1,136,00)

I Debentures 239,000
Other debts (net) 4M,13S
Reserves 632. r~
rndividod profits 10.=< .- 1

.

Surplus 564, )0-

Total

-V. 71, p. 1070.

.$9,155,905 Total $9,165,905
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Fisberles (Menhadeu) Companj.

CReport for year ended Dee. SI, 1900.

J

The report shows results as follows

:

Sales of oil and guano $70ii,542; guano on hand $18,334; other In-
oome $23,851; total income $747,727; expeuses and reiialrs $606,755;
net Income $140,972; Interest on bonds $15,000; dividends $70,000;
surplus aftflr adding $;J,407 cash discounts, etc., carried to reserve
account, $58,379.
Assets-

Factories, machinery, real estate and steamers $1,508,366
Patents, good will, etc 1,262,888- 2,293

18,333
36 955

201.477
13,785

534
6,615

39.687
6,359

Furniture and llxtures.,
Guano (cash)
Store supplies and material (cash)
Cash on hand and in banks ,

Cash in hands of superintendents
Revenue stamps
Bills receivable ,

Sundry debtors
Advance of account new season's business.

Total $3,097,563
Liabilities—

Preferred stock $2,000,000
Common stock 532,868
First mortgage bonds 500,000
Sundry creditors 6,317
Profit 58.378

Total $3,097,563

The catch last seaeou, it is stateil, was 894,239 barrels, av-

eraging 300 fish to the barrel.—V. 71, p. 1222.

International Power Co.

CBeportfor the year ended Dec. SI, 1900.J

This company, with works in Providence, manufactures
steam locomotives and auto trucks and is the exclusive man
ufacturer of the original Corliss engines and Greene-Whee-
lock engines. The report, signed by Chairman Joseph Leiter
and President Joseph H. Hoadley, says:

There has been expended during the year in the development of the
automobile truck and electric vehicle business $55,lfc0, from wbioh
no profits have been derived. This expenditure, however, from the
perfection we have reached in the development of the two lines, will
result in ihe coming year in a very large and lucrative business from
the orders already in prospect. It has been considered best to carry
the balance remaming to nrofit and loss account, as the constantly

frowing business of the company demands that the amount of cash on
and shall be maintained at as large a sum as possible. The prospects

for the coming year are very promising, the business already In band
warranting the expectation of a very considerable increase in profits
over those shown this year.

The results for the year and the balance sheet follow:
Total sales, Jan. 1, 1900, to Deo. 31,1900 $2,255,946
Balance to credit of profit and loss Dec. 31, 1899 $169,985
Profits of year 1900, less fixed charges 254,151

Total to credit of profit and loss $424,136
CONDENSED TRIAL BALANCE.

Assets—
Property account, Inol.
patent rights $3,787,500

Securities held for ben-
efit of treasury 4,000,000

Accounts receivable.... 322,390
Bills receivable.* 167.111
Betterments 150,0'<8
Gen'l mfg. (Inventory). 287,274
Patterns and drawings. 139.081
Machinery and tools... 99,585
Development account.. 55,161
Advanced expenses 1,646
Furniture and fixtures. 502
Cash. Providence Bank 70,«39
NewYoikoffloe 62,326

Total $9,143,503
—V. 71, p. 134, 137.

Liabitilies—
Capital stock $
Bonds pay'ble (20-year
4s on locomotive pi't)

Bills payable (mort-
gage Corliss plant)...

Accounts payable
Bills payable
Profit and loss acooont.

),000,000

225,000

140,000
1 04,76 X
249,599
424,136

Total $?,143,503

National Salt Company.

fReport for the year ended Dec. SI, 1900.

J

The earnings and balance sheet follow:
Surplus Jan. 1, 1900... $303,145
Net earnings 1900 $1,267,570
Less dividends 1900 586,981

Surplus from earnings of 1900 680,589

Total surplus $983,734
Written off lor depreciation 204,785

Balance, surplus, Dec. 31, 1900 $778,949
BALANCE SHEET OF DEC 31.

A.ssits—
Plants $8,518,306
Treasury stock 164.500
Stocks of constituent companies 3.098,291
Accrued earnings constituent companies 309.183
Ad vanoes. prepayments, etc 79. .'576

Cash in banks 210,207
Accounts and bills receivable 499,857
Salt supplies, etc., at cost $1,228,997
Less agents' advances and charges 303,090

925,907

Total $13,805,827
L%abilities—

Preferred 7 per cent stock x$i,000,000
Common stock 7,000,000
Accounts and bills payable 801,878
Deferred payment (securities purchased) 225.000
Surplus 778,949

Total $13,805,827

X. In treasury $148,650 of preferred stock and $15,850 of common.
See also official statement in V. 71, p. 1118.—V. 72, p. 440,

286.

GENERAL INVESTMENT NEWS.
RAILROADS. INCLUDING STREET ROADS.

Atchison (Ran.) Railway, Light, Heat, Power & Water
(^•o.— Consolidation.—This company has been incorporated in
New Jersey with $800,000 of capital stock as a consolidation,
it is understood, of the Atchison Railway, Light & Power
Co. and other companies. Incorporators: B. F. Waggoner,
W. P. Waggoner, J. A. Bendure, Henry V. Brandenberg and
W. D. Leeper.

Atlanta (Ua.) Railway & Power Go.—Understanding.—
An understanding, it is reported, has been reached with the
Atlanta Rapid Transit Co. and its ally, the Gaorgia Electric
Light Co., whereby hostilities have been discontinued. The
"Atlanta Constitution" of March 23 says:
A meeting of the bondholders of the rival companies was held in

New York and from the date of that meeting "competition" became a
hollow cry. The oituation at present seems to be simply this: The At-
lanta Railway & Power Co. has relinquished its demaud for a liehting
plant and ceased to file injunction suits, while the Georgia Electric
Light Co. wiU maintain its lighting monopoly, and the Atlanta Rapid
Transit Co. declines to apply for more street railway franchises.
Such a mutual oont esslon. while having the effect of a consolidation
so far as the public is concerned, would not subject the rival corpora-
tions to the 5 per cent income tax.—V. 72, p. 337.

Aurora (Hi.) Street Vij.—Purchased.— It. J. Wolf of
M. J. Mandelbaum & Co., of Cleveland, has arranged to pur-
chase on behalf of a Cleveland syndicate the Aurora Street
Railway and the Aurora & Geneva Electric Railway. The
syndicate, it is said, intends to consolidate thee with other
street railway lines in the same part of the State and to con-
nect them with Chicago by means of the Aurora Whtaton &
Chicago Railway Co., a line promoted and financed under
the direction of Mr. Wolf. The right-of-way for this line,

which is 40 miles in length, it is stated, has been secured,
and already 20 miles of the proposed road has been graded
and is now in condition to receive the rails.

Bitnminons Coal Roads.—Coai Rates.—An increase of 10
cents per ton, it ia announced, will be made April 1 by the
Pennsylvania, Baltimore & Ohio, Chesapeake & Ohio and
Norfolk & Weptern in their rates for carrying biium'nous
coal from the mines to seaboard.—See Chronicle of March
16, page 505.—V. 71, p. 1166.

Brooklyn Rapid Transit Co.—Third Rail System on Ele-
vated.—President Greatsinger is quoted as saying that he
hopes to have the remainder of the elevated lines ready for
operation with third rail by July 1.—V. 72, p. 580, 342, 337.

Chattanooga Rome & Southern RR.

—

Report.—The report
for the year ending Dec, 31, 1900, shows:
Tear— Oross. Net Interest. Taxes. Bal., sur.

1900 $314,492 $75,566 $17.1'=0 $12,406 $16,010
1899 299,918 66,378 16,600 12,936 36,842

Dividends on preferred, 3 per cent, paid in Jan. , 1900 and
1901, call for $480,000 yearly. The amount paid for the
stock recently purchased in the interest of the Central of
Georgia Ry. was, we are informed $2,400,000,—V. 72, p. 533,
391.

Chesapeake & Ohio Ky.—Ouaranteed Bonds.—See Green-
brier Ry. below.—V. 72, p. 480, 136.

Chicago Barlingtou & <{aincy RR-

—

Advance in S ock.—
The company's shares have been in great demand duing the
week, the price having undergone a further large advance.
A leading bankiog house has been accumulating an in-

terest in the property, and it is claimed that J. J. Hill, Presi-
dent of the Great; Northern Ry., has been conferring with
various parties respecting the road. Some such arrangement
as was suggested in the case of the St. Paul is commonly sup-
posed to be under consideration, whereby the control of the
road would pass to the Great Northern or the Northern Pa-
cific, or both; but if such a plan is mooted, the facts are with-
held, and the chances of its being carried out appear alto-

gether uncertain.—V. 72, p. 532, 437.

Tolorado Springs & Cripple Creek District Ry.— Opened.
—This new line was opened for traffic last Saturday.—V.
70, p. 328.

Dayton Traction Co.—Can Carry Freight,—At Columbus,
O. ; on Marjh 26, the State Supreme Court, in the case of the
State vs. the company, decided in favor of the traction com-
pany, affirming to such railways the right to carry freight
through the streets of the municipalities along their lines. —
V. 69, p. 1011.

Detroit & Lima Northern Hj.—Ordered Sold —At Toledo
on March 27 Judge Wing, of the United States Court,
ordered ttie foreclosure sale of this property. As already an-
nounced, F. J. Lismin & Co. have arranged to acquire both
this road and the Ohio Southern, and after the foreclosure

sale will merge tnem into a new company, per plan in V. 72,

p. 438. The report that the Toledo St. Louis & Western is

interested in the merger is authoritatively denied. The sale

will take place in about sixty days. The new company is to

be known as the Detroit Southern Ry.—V. 72, p. 5s0, 532.

Detroit Southern Ry.—New Consolidated Company.—
This, we learn, is to be the name of the new company to be
formed by consolidation of the properties of the former
Ohio Southern Ry. and the Detroit Lima & Northern, par
plan in V. 72. p. 438, which plan is now to be carried out.

—

—V. 72, p. 580.

Detroit & Toledo Shore Line RR.—Pwrc/iase.—W. B.

Strang has taken over tkie control of this enterprise, and
proposes to resume constraction of the roai as soon as the
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weather will permit. The work done, it is stated, includes
grading 17 miles, 5 miles of steel rails laid, and right of way
purchased for 20 miles.—V. 70, p. 894.

Detroit United Ry.—Lts^erf.—The New York Stock Ex-
change has listed the company's $13,500,000 capital stock.

Earnings—For the year ending Dec. 31, 1900, earnings were:
Netover Initnat Balanee,

Tear— Oro$$. taxes. on bonds. surplus.
1900 $2,361,317 $1,081,251 $561,f00 $519,7.51
1899 2.041,399 933,050 551,675 381,375
—V. 72, p. 391, 338.

Dointh Soath Sliore & Atlantic Ry.—Earnings.—The re-

sults for the calendar year 1900 compare as follows:

Oalendar Oross Net Other Interest Balanee
year— Earnings. Earnings. Ine<yme. on bonds. for year.

1900 $2,563,420 $-^5.'i,5i*0 $859,700 def.$4,H0
1899 2.407,437 884.890 $4,937 875,768 Bur.14,059
-V. 70, p. 1118.

Dnlnth-Snperior Traction Co.—Bonds Offered.—W. J.

Hayes & Sons are offering at 105 and interest $200,000 of the
first mortgage 5 per cent gold bonds due May 1, 1030. The
net earnines of the entire system for the year 1900 are re-

ported as $174,369, contrasting with $132,412 in 1899. See
Streki Railway Supplement, page 38.—V. 72, p. 183.

Elizabeth Plainfleld & Central Jersey Ry—Bonds all

Sold—The bonds offered by Redmond, Kerr & Co. and the
Fidelity Trust Co. have all been sold.—V, 72, p. 580, 44.

Elmira (N. Y.) Water, Light & RR.—PMrc/ioae.— Bertron
& Storrs, of this city, and strong Elmira parties, have pur
chased practically the entire outstanding strck and bonds of
this compacy, wLich owns or leases all of the street railway,
electric light, gas and water plants of Elmira, N. Y. No
change Is proposed in organization or capitalization, but for
economy all the street railway lines will be operated from
one power station, and the same station also will supply all the
electric lights. It is proposed to make the maximum car
fare to any part of the city 5 cents, instead of 10 cents as
now. An official statement says:
This ooinpany acquired by purchase the following Independent com-

panies: Tho Elmira Qaa & Illuminating Co., the Elmira Illuminating
Co., the Maple Avenue Railway Co., the Elmira <k Horeeheads Rail-
way Co. and the Elmira Water Works Co., and is acquiring by
a ninety-nine years' lease the West Side Railway Co. and the Elmira
Heights Water Co. It thus controls absolutely all the ll(;hling, water
and railway companies in Elmira. The total issue of lirst mortgage
5 per cent bonds cannot exceed $2,000,000. Of these there are at
this time issued $1,551,000; of the balance. $110,000 are held in the
treasury for future exteuBions and $^39,000 for the payment of bonds
issued by one of the acquired companies some years ago. There are
also outstanding $l,2u0,000 second mortgage income bonds. The
cost of the plants owned as they now stand is In excess of $3,200,-
000. 'J he bonds purchased by Bertron & Storrs are an absolute first
Hen upon all the property of the company except the water works,
which are subject to the aforesaid old Issue of $339,OUO.

The new directors are:
President, Ray Tompkins; Vice-President and General Manager,

C. P Uebelacher; M. H. Arnot and W. W. Cole, of Elmira, and 3. Read-
ing Bertron. of New York Clty.-V. 70, p. 1095.

Erie RR.—Control Taken Ojer.—See Erie& Wyoming Val-
ley RR. and Pennsylvania Coal Co. below.—V. 72, p. 580, 532.

Erie & Wyoming Valley UR.—Transferred—New Officer.^.

—Under date of March 21, it is announced that this read
will hereafter be operated as the Wyoming Division of ttie

Erie RR. The following officers have been elected: J. Low-
ber Weleh, President; J. T. Wann, Auditor; J. W. Flatten,
Treasurer.—V. 70, p. 1290.

Franchise Tax Law.—Decision.—Justice Chester, in the
Supreme Court at Albany on March 22, in two test cases
broaght by the New York Central & Hudson River RR and
the Consolidated Telegraph & Electrical Subway Co. of New
York to review the valnations placed on their special fran-
chises by the State Board of Tax Commisjiioners, decided
that the Board, in reply to the writs obtained, need not cer-
tify the methods and basis adopted in fixing the value of such
franchises. The motions made by the Attorney General to
amend the writs by striking out the provisions requiring
them to do so were granted. It is presumed the cases will
be appealed.— V. 72, p. 341.

Greenbrier Ry. Co.—Listed.—The New York Stock Ex-
change has listed .|2.0()0.000 4 per cent first mortgage gold
bonds, covering the 96 miles of new road extending from a
point on the main line of the Chesapeake & Ohio Ry. at
Whltcomb Station. West Virginia, via Marlinton, to a point
near the forks of the Greenbrier River, in Pocahontas Coun-
ty. The capital stock is 15,0(^0, all owned by the Chesapeake
6 Ohio Ry. Co,, which is a party to the mortgage, engaging
therein to guarantee the payment of the principal and inter
est of the bonds. This guaranty appears on each of the
bonds aa follows:
For valne received the Chesapeake <fe Ohio Ry. Co.doos hereby guar-

antee the due and punctual payment of the principal ,and interest of
the within bond according to the terms thereof and of the deed of
trust or mortgage securing the same, and In default of such payuient
by the Greenbrier Ry. Co., the Chesapeake & Ohio Ry Co. aereee itself
to pay the same forthwith. -V. 71, p. 60^, 534; V. tj9. p. 383.

Kentucky Western Ry.—Bonds Ojffered.—The William C.
Thompson Co. of Chicago is offering at 98 and interei-t $200.-
OtO first mortgage 6 per cent gold bonds, dated Jan. 1, 1900,
and due Jan. 1, 1920, but subject to call at any time at par
and interest; interest January and July: denominations $100
and $=i( 0; Central Trust Co., trustee. The railway connects
at Blackford, Ky., wit n the Illinois Central System, and ex
tends thence 21 miles to Dixon, Ky., passing through an
agricultural, cOal and timber district.

Lonlgyilie & Nashville RR.-Called Bonds.- Bonds have
been called for payment as follows : At the Central Trust Co.

on June 1, at 110 and interest, $294; 000 general mortgage
bonds ; at the Union Trust Co. on Sept. 1 $55,000 Cecilian
branch bonds at par and interest. See numbers of general
mortgagebondsinouradvertisingcolumns.-V. 72, p. 283, 87.

Metropolitan St. Ry. of New York.—Bonds.-See Third
Avenue RR. Co.—V. 72, p. 339, 283.

Mexican Central Rj.—Stock Purchased.—A New York
syndicate, it is announced, has acquired a majority of the
company's shares, large purchases having been made in the
open market through W. L. Stow «& Co. The purchase, it

is stated, was made in the interest of one or more roads in
the Southwest, but their identity is not disclosed.

Additional Bonds Listed.—The New York Stock Ex-
change has listed $3,439,000 additional first consolidated in-

come gold bonds of 1939, making the total listed to date $20,-

511,000. The company has lines of railroad completed and
in operation aggregating 2,153J^ miles, which entitles it to
issue $20,673,000 of these income bonds, the authorized
amount per mile being $9,600.

The Exchange has also listed $1,000,<"00 additional consoli-
dated mortgage 4 per cent gold bonds of 1911, making the
total amount listed to date $65,643,000. Its 2,158J^ miles of
road entitles the company to i;sue consol. 48 to the amount of
$68,911,000, the authorized rate per mile being |32,000.—V.
72, p. 438.

Mexican National RR.—Interest on Incomes.—The com-
pany announces that holders of second mortgage "A" bonds
are entitled to a payment of 43^ per cent from the earnings
of 1699, on account of past-due" interest, which will be paid
on presentation of coupons Nos. 7 and 8 at the National City
Bank, 53 Wall St., New York, on and after April 23, 1901.—
V. 73, p. 581.

Missoari Paciflc Ry.

—

Publication of Net EarninQt.—The
company has begun the publication of its monthly net as
well as gross earnings. See page 623.—V. 72, p. 533, 391.

Newport News & Old Point Ry. & Electric Co.—Bond*
Offered.—Brown Brothers & Co. of Philadelphia and Alex-
ander Brown & Sons of Baltimore are offering at par and
interest, by advertisement on another page, the $1,500,000
of general mortgage 40-year 5 per cent bonds described in
our issue of March 16, page 533.—V. 72, p. ^'d'S.

New York New Haven & Hartford RR.—Bonds Sold.—
Kidder, Peabody & Co. of Boston have just sold $5,000,-
(JOO of this company's 3J^^ bonds, due March 1, 1947-9, being
it is understood, the unsold balance of the $10,COO,000 non-
convertible debentures, authorized in 1897. The proceeds
will be used, no doubt, in part to pay the cost of the im-
provements at Bridgeport, Conn.—V. 72, p. 339, 137.

Ogdensbarg & Lake Champlain Rj.—Listed.—The New
York Stock Exchange has listed $4,400,000 first mortgage
guaranteed 4 per cent gold bonds of 1948. Tne following
guaranty is endorsed on each bond :

For value received, the Rutland RR. Co. hereby guarantees the
punctual payment of the principal and interest of the within bond,
aocordingto the terms, tenor and elTect thereof. Rutland RR. Co., by
Percival W. Clement, President.—V. 68, p. 131.

Oregon Short Line RR.—A'ejw Line.—Papers, it is stated,
have been signed by the Oregon Short Line RR. Co. and the
White Knob Copper Co., Limited, providing for the con-
struction of 96 miles of railroad from Blackfoot to Houston
in Central Idaho. The cost, it is supposed, will be $1,C00,-
000 or more.-V. 71, p. 961.

Pennsylvania RR.

—

Option to Subscribe to New Stock.—The
company offers to shareholders of record April 26 the right
to subscribe to $50,567,000 new stock at 120 (|60 per $50
share) to the amount of S^y^ per cent of their respective
holdings. The proceeds ($60,680,000) will be used to pay
off the collateral investment obligations of the company for
construction and equipment expenditures on the main nnd
leased lines ard branches, and for other corporate purposes.
Warrants will be issued to each stockholder specitying the
amount of stock to which he is entitled jto subscribe, and
these warrants, accompanied by the payment for the sub
scriptions, must be returned by the stockholders to the
Treasurer, between June 1 and 15, 1901, inclnsive. The
Treasurer will issue on payment for the sutwcription tem-
porary receipts, which will be exchanged for stock certifi;

cates on and after Sept. 20, 1901, the said stock to carry
dividends that maybe declared on and after Nov. 1, 1901.

No subscription or assignment of the privilege will be recog-
nized unless made on the warrants furnished by the com-
pany, The new issue will raise the outstanding stock to

$202,267,000.
The increase of $100,000,000 in the authorized capital etock

was dulv approved by the stockholders' vote on March 26.

Directors.—The directors have been classified as follows:

First class (one year), Lincoln Godfrey, James McCrea, T. De Witt
Cuyler, Efhngham" B. Morris; second class (two years), C. Stuart Pat-
terson, George Wood. William H. Barnes; third class (three years),
Amos R. Little, Clement A. GriFOfm, A. J. Cansatt; fourth class (four
years), William L. Elklne, N. Parker Shortridge, Alexander M. Fox.—
V. 72, p. 681, 538.

Rutland RR.— Guaranteed Bonds.—See Ogdensburg &
Lake Champlain Ry. above.—V. 72. p. 439, 283.

San Antonio & Aransas Pass Rj.—Rtport.—The report

for the year ending Jane 80, 1900. shows:
other Interest, Balance^

Tear— Qross. yet. income. iairs. etc detieit.

1900-1. .$2. 181,811 $471,230 $.'>,027 'flOiS.'OR f.s7l,848

18990.. 2,t46!781 455.664 29.000 914.657 429,993

* Includes $121,678 for betterments and additions.—V. 70, p. 477,
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Seattle & San Francisco Ry. & Navigation Co.-Coupons.
—Pre3ident W. E. Guerin announces that the coupons of

the first mortgage 5 per cent gold bonds of the company,
due April 1 next, will be paid on and after that date at the

Metropolitan Trust Co., New York City.-V. 71, p. 1167.

Southern Pacific Co.- Listed.—The New York Stock Ex-

change has listed $4,000,000 additional two five-year 4^^ per

cent collateral trust mortgage gold bonds of 19C5, making
the total amount listed to date 115,000,000. See abstract of

deed of trust in V. 71, p. 1314.—V. 72, p. 439, 340.

Southern Pacific RR. of California.—Lfsfecf.—The New
York Stock Exchange has listed $1,485,000 additional first

consolidated mortgage guaranteed 5 per cent gold bonds of

1937, $233,000 " unstamped bonds," and |1, 252,000 "stamped
bonds," making the total amount of unstamped bonds listed

to date 16,809,000, and of stamped bonds $20,420,000. These
additional bonds are part of a block of $3,858,283 (remainder

unsold) which the company is entitled to issue on account cf

new construction, improvements, etc., including about 88

miles of new road not mentioned informer applications to

list.—V. 73, p. 582.

Third Avenue RR. of New York.—Bonds Listed.—The
New York Stock Exchange has listed the $35,000,000 first

consolidated mortgage guaranteed 4 per cent bonds.—V. 72,

p. 310, 88.

Toledo & Ohio Central Ry.—Sf. Mcry's Division Bonds.—
The bonds issued on the St. Mary's division include |50O,OCO

first mortgage gold 4s due Feb. 1, 1951, interest payable F&A
at Central Trust Co. trustee ; also $500,000 first preference
income 43 due the same date, Standard Trust Co. trustee.

—

V. 72, p. 439, 284.

Ulster & Delavfare RR.—iVew Mortgage Trustee.—The
compai y has appointed the Farmers' Loan & Trust Co. trus-

tee under the second mortgage, dated May 1, 1899, in place of

the Central Trust Co., resigned.—V. 71, p. 136,

Union Pacific ^H,.—Authorized.—The shareholders on
March 24 authorized the proposed issue of $10i ",000,000 of 4

per cent bonds (present issue to be |40,COO,000 for i he ac-
quisition of the Southern Pacific) and a like amount of stock
into which the new bonds will be convertible.—V. 72, p. 439,

892.

Utica (N. T.) Belt Line Street RR.—Fwrc/iased.—A syn-
dicate represented by Horace E. Andrews of Cleveland has
purchased control of this company. The same syndicate
recently purchased the Bleecktr Street RR. andl intends to

consolidate the lines and build extensions. William D.
Archbold of New York and Paul T. Brady of Syracuse are
said to be among those interested in the project. The new
ofl&Cfrs are to be Thomas R. Proctor, President; Horace E
Andrews, Vice-President; Henry W. Millar, Secretary, and
Chares B. Rogers, Treasurer.—V. 72, p. 243.

Vicksburg Shrevfport & Pacific WR.—Reorganization—
After the foreclosure gale of the property on March 30 a
new company is to be formed with common stock to the
amount of $3,000,000; preferred five per cent stock, non-
cumulative, 12,200,000; and 5 per cent general mortgage
25-year gold bonds, |3,500,000. Of these new bonds there is

to be held in reserve for prior liens $1.323,0C0, and for re-

imbursement to subscribers for cash contributions and for
future requirements. $3,070,000, making the present issue
$1,430,000. The holders of the first mcrtgage debt are to re-

ceive 40 per cent in common stock. 30 per cent in preferre d
stock and 20 per cent in bonds.—V. 72, p. 392.

Warren RR.—Listed.—The New York Stock Exchange has
listed the |905,000 first refunding 3)^ per cent guaranteed
gold mortgage bonds of 2000. The following is the form of
lessee's guaranty endorsed on each bond:
The Delaware Lackawanna <fe Western RR. Oo. havlrg requested the

Warren RR. Co. to make said ruortfiage, and to issue this bond, do here-
by, for value i< oelved, guarantee the punctual payment of both prin-
oipal and interest. In testimouy whereof the common seal of the
Delaware Lackawanna & Western RR. Co. la hereto affixed and
attested to by its Secretary by order of its Board of Managers, this the
first day of August, A.D. 1900.—See V. 71, p. 181.—V. 72, p. 45.

Wheeling & Lake YiB.—Listed.—The New York Stock Ex-
change bas listed $1,529,000 additional first coneol. 49 and
$40,000 addit'onal first preferred and $20,0' additional sec
end preferred stock, making the total listed to date of first

consols, $10,211,000; of first preferred, $4,135,600; of second
preferred, $11,567,600. The company states that of the addi-
tional bonds it has recently used $286,000 in the purchase of
the line of railway from Coshocton to Zanesville, Ohio, a
distance of 29*90 miles, and has sold $1,043,000, which have
heretofore been used as collateral to secure certain floating
indebtedness incurred for improvements, as follows:
Additions to equipment owned. $133,729; additions to other prop-

erty, $170,.'^6^; improvements and betterments on road and equip,
ment, purchase of the Maesillon RR, Tinker Creek extension of the
Cleveland Belt Ry. and additional dock facilities at Huron, Ironville
and Cleveland, $1,091,719.

Earnings.—¥or the 7 months ending Jan. 31 earnings were:
7 mot. Gross. Net. Int., taxes, etc. Bat., sur.

19001 $1,782,266 $581,077 $432,108 $148,969
1899-0 1,544,742 486,160

Eurr.ors.—The shares have advanced sherply this week on
large transactions. This circumstance has given rise to re-
ports that the stock is being purchased with a view to secur-
ing control in the interest of some one or more connecting
lines. Tbe "denl," if such it be, is being accomplished, we
are informed, without the knowledge of important interests.

which are closely associated with the management.—V. 72,

p. 534.

Wisconsin Central TLj,— Listed.—The New York Stock
Exchange has listed $908,000 additional first general mort-
gage 4 per cent gold bonds of 1949 and $43,000 additional
preferred and $192,500 common stock voting trust certifi-

cates, making the total amount of first general mortgage
bonds listed to date $24,635,000, of preferred stock $11,154,-
700 and of common stock $15,831,300. The $908,000 bonds
have been issued for improvements, additions, etc.—V. 71,

p. 804, 811.

Worcester Traction Co.—Sale—Exchange.—The share-
holders on March 22 ratified the sale of the company's con-
trolling interest in the Worcester Consolidated Street Ry.,
etc., to Vermilye & Co. of this city. The traction company,
we are informed, will be liquidated, its preferred stock re-
tired and its common stock exchanged for new stock of the
Worcester Consolidated on the basis of forty for the latter
for each share of the former.—V. 72, p. 439.

INDUSTRIAL. WAS AND MISCELLANEOUS.
American Bridge Co.— Stock Certificates to be Issued.—

J. P. Morgan & Co. announce that having sold all the stock
acquired by them as syndicate managers under the agree-
ment of May 4, 19(0, they will at any time on and after
March 26 deliver the certificates of preferred and common
stock of the American Bridge Co. upon surrender of the cor-
responding tiust receipts thereof. Not more than one hun-
dred schedules per diem will be received.—V. 72, p. 392.

American Can Co.—G^cfrs.—The officers are announced
as below:
President, Edwin Norton; Secretary and Treasurer, F. 8. Wheeler>

Assistant-Secretary and Assistant-Treasurer, H. B Wheeler.
Executive Oommittee-D. G. Reid, W B. Leeds, W. T. Graham, F. A.

Assman, Edwin Norton, W. H. Moore, H. F. Akin.
Directors—WUliam H. Moore, J. H. Moore, D. G. Reid, W. B. Leeds,

W. T. Graham, F. S. Wheeler, Warner Arms, Edwin Norton, O. S.
Guthrie, H. F. Akin, James McLean, P. A. Assman, E. P. Breokenridge,
P. Rudol'h, H. W. Phelps, S. A. GInna, W. M. Leeds, George G.
McMurtrle, Henry Wick, Irvin Ayres.—V. 72, p. 582, 481.

American Chicle Co.—Dividend,—A quarterly dividend
of 114 per cent has been declared payable April 1, This divi-

dend contrasts with 2% per cent paid in January last and
with two dividends of 2 per cent and two of 23^ per cent paid
in 1900.—V. 69, p. 796.

American Smelting & Refining Co.—Injunction Granted,
—At Trenton, N. J., on Thursday, the Court of Eirors and
Appeals, by a vote of 9 to 5, reversed the Chancellor's de-

cif ion and ordered the issuance of an injunction restraining
the company from taking any further action for the purpose
of increasing its capital stock or acquiring, by purchase, the
property of M. Guggenheim's Sons, unless "on final hearing
of the cause it be made to appear that the stock to be issued
does not exceed the amount of the value of the property to

be purchased, including therein the cash to be paid."

President E. W. Nash has issued a statement faying:

The aecision will not prevent a union of the two Interests. All that
the Court of Errors decides is that the plaintiffs in the present suit are
allowed to have a trial before the present plan is carried out. But it

does not by any means follow that we need adhere to that precise plan
or suffer any delay. The decision will not interfere with an eff-'otlve

consolidation on lines that are now being considered. Mean-
time both businesses are highly prosperous, and we are working la
harmony, and are both earaia^ more money than ever bef re. It
was proved that the Gnggenhelms' net profits for the current year
from Aug. 1 are at the rate of over $4,500,000 and those of the Amer-
ican Company about $5,900,000, which shows about 30 per cent on
the price of $=>o,000,000 of common stock after paying 7 per cent on
the preferred stock.-V. 72, p. 534, 439.

American Tobacco Co.— See Blackwell's Durham Tobacoo
Co.— V. 72, p. 531, 185.

American Wire Cloth Co., Glen Roct, Pa.—Bonds Of-
fend.—0( the company's $100,000 of first mortgage 5 per
cent gold bonds, dated Jan., 1901, and due Jan., 1921 (but
subject to call at 105), $50,000 are offered at par and accrued
interest at the First National Bank of York, Pa., or First

National Bank of Glen Reck, Pa. The coupons are payable
January and July at the First National Bank of York, Pa.;

the Security, Title & Trust Co. of York, Pa., is mortgage
trustee.

Armoar Car Lines Co.—Incorporated.—This corporation
has been organized under the laws of New Jersey with
$100,000 capital stock to handle the refrigerator cars of the
Armour interests.

Armonr & Co.—See Armour Car Lines above and Armour
Grain Co. and Union Stock Yards Can Co. below.-V. 72, p.

440.

Armour Grain Co.

—

Inccrporated.—This company has
been organized under the laws of Illinois with $1,000,000

capital stock, to take over the grain and elevator interes.s of

the Armour Company.

Bear River Irrigation & Ogden Waterworks Co.—Recr-
ganizid.—See Ogden Waterworks Co.—V. 71, p. 865.

Bell Telephone Co. of Canada.—iZeporf.

—

Kero Securities,

—The net income for the year 1900 after payment of charges
is reported to have been $384,285; dividends paid, $371,304;

balance, $12,980. Five per cent bonds to the amount of $190,-

0( were sold during the year at a net premium of |18,775.

The company now has 38,360 sets of instruments earning
rental; 343 exchanges and 494 agencies, and 21,350 miles of

wire. As to the proposition to issue new securities. President

Chas. F. Sise says:
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The entire capital stock bavluf? now been IsBued, and funds for oon-
Btruotion being required, the share-liolderB, at a special meeting held
Deo. 5th, IPOO. authorized application to Parllanrjent for power to In-

crease the cailtalfrom $5,0(0,000 to sglO 000,000, and our petition
win be presented In due course. At the same meeting the directors
were author) z^d to Issue $2, &S 0,000 of bonds.

On Dec, 31. 1900, the company had $1,200,000 bonds out-

standing. Report for 1899 was in V. 70, p, 428.—V. 71,

p. 1168.

Bell Telephone To. of MIssonri.—Increase of Stock.—The
company has increased its capital stock from |2,000, 000 to

14,000,000. -V. 65, p. 1113.

Boston Electric Light Co.—Extra Dividend.—In addition
to the regular quarterly dividend of $2 per share, the com-
pany has declared an extra dividend of 11 per share, both
payable April J5 to stockholders of record March 30.

Consolidation.—The preliminaries lor a consolidation with
the Edison Electric Illuminating Co. of Boston are being
considered, but no definite plan, it is said, will be formulated
until the necessary legislation has been secured,—V, 72,

p. 285.

Cambria Steel Co.—New Director.—George F. Baer has
been elected a director in accordance, it is understood, with
the plan for allying the Pennsylvania Steel, Cambria Steel,

Bethlehem S^eel and Temple Iron companies. See V. 72, p. 483.

Loan.—The jcompany it is stated has been borrowing
about t3, 500,000 from financial institutions in Philadelphia on
notes bearing 5 per cent interest and runnirg for peiiids
maturing from 1903 to 1906. This money it is said will ero

to meet part of the cost of the new steel plant.—V. 72, p. 1 3"),

138.

Carbornndnm Co. of Pittsburg and Niagara.

—

New Se-
curities.—The new bonds to be authoiized on May 14, it is

stated, will include $300,000 5 per cent mortgage bonds and
$100,000 ten- year per cent debentures. Sufficient of the
new bonds will be reserved for the retirement of the exist-

ing $75 000 first mortgage bs, and the balance, it is under-
stood, will be used for additions and improvements The
capital stock also is to be increased from $300,000 to $600,000,
The " Iron Age " says t

The control of the company is held by Mellon Brothers, and much of
the outside stock is held by Pittsburg men, Including .F Dawson Cal
lery and E G. Acheson, whot-e invention gave cause for the creattnn
of the company, 'llie company operates one plant at Monongihela
City, wli«ie the oarborutdum, an artltldal emery or abrasive, was
tlrst made. The main plant is located at Nlagnra Fails, wbere the
economical electric power developed by the Niagara cataract Is used.
-V. 72. p. 535.

Central New York (Bell) Telephone & Telegraph Co.—
JBeporf.—The report for the year 19C0 shows gro.'-s revenue
$255,405, an increase of $4,34^; net revenue $30,765, a de
crease of $10,707 compared with 1899. The usual 6 per cent
per annum has been paid on the stock. The snow-storm of
Dec, 5. 1900, did much damage to the property. President
Laurence says:

The rates of our competitors have been made so low as In the end to
be rulniius, particularly when the tliue is reached when a rapid de-
terioration of property begins, and these competing companies bear
the full share of the expenses of malutbnance.
The success of the company. In the face of oompetltlor, depends

upon excellence of service. The sooner our plant Is broujihi up to the
highest standard, the more rapidly will the expense of maintenance
be reduced and our revenue Increased. It is believed that an Increase
of our capital to provide funds for this purpose is a need of the imme-
diate future.

Columbiana (0.) Telephone Co.—Listed in CUveland.—
The Cleveland Stock Exchange has listed the company's
$300,000 capital stock and $200,000 1st mortgage 5s,

Commercial Cable Co.—Listed.—The New York Stock
Exchange has listed the $2,000,000 additional first mortgage
4s, making the total amount listed to date $11,532,400. The
lien upon the property under the indenture of 1897, and now
represented either by bonds or debenture (sterling) stock is

$20,000,(00.-V, 72, p. 578. 582.

Consolidated Railway Lighting & Refrigerating Co.—
Incorporated.—This company has been incorporated ia New
Jersey with $6,000,000 authorized capital stock, which it is

understood will be increased to about $22,000,000.
The company is organized to enlarge the scope of opera-

tions of the Consolidated Railway Electric Lighting & Equip-
ment Co. (see V. 72, p. 578), and besides the control of that
company will control a new system! for car refrigeration,
with the right to own and operate such cars; it will also own
the stock of National Safety Third Rail Co. and the Euro-
pean Railway Refrigerating Co.

Control Purchased.—Opfio«.—The company has arranged
to purchase a majority of the $l6,000,000outstanding shared of
stock of the Consolidated Railway Electric Lighting & Equip-
ment Co., paying therefore share tor share iu its own stock,
and offers the same terms to minority holders who shall de-

Eosit their holdings with the Manhattan Trust Co. on or
efore April 15. They will be required to pay at the time of

deposit $1 per thare, and on or before May 15 an additional
$1 per share, which amounts will be paid into the treas-ury of
the Consolidated Refrigerating Company to be used as work-
ing capital.

Consolidated RnbberTire Co.—Meeting Again Adjourned.
—The me^tiDg to act on the question of rt-capitalization was
again adjourned until April 12 —V. 72, p. 440, 393,

Crucible St eel Co. of America.- C/iai>wian.—Wm. G. Park
has resifiiied as Chairman of the beard. Some time since
James VV. Brown, First Vice-President, also resigned.—V.
72, p. 341, 139.

Cnyahoga Telephone Co. of Cleveland.- BoTidg—Thia
company, organized Sept, 23, 1898, with -^3,000. 000 capital
stock and $2,000,0' outstanding bonds, is reported to he ar-
ranging the sale of $3,000,000 additional b^nda to provide for
extensions. In February last the company repoIt^d 5,735
dire;t line telephones in use and 2,119 contracts on the wait-
ing list; it also claimed to have connection with 6^5, oQi) inde-
pendent telepoones in the State of Ohio, while connection
with the independent lines in Western Pennsylvauia. Indi-
ana, West Virginia, Michigan and Kentucky was expected
shortly.
The company is allied with, and believed to be controlled

by, the Federal Telephone Co., which also controls various
other companies, including the Columbus Citizens' Telephone
Co. This last-named company recently declared a dividend
of 3 per cent on its $750,000 capital stock. Tne managers in-

clude H. A. Everett and E. W. Moore. The same interest
recently organized the People's Telephone Co, to operate in
Detroit,—V. 69, p. 1105.

Danville Bessemer Co.

—

Reduction of Stock.—The share-
holders will consider on April 3 the advisability of reducing
the capital stock —V. 71, p. 1271.

Dayton (0.) Electric Light Co.—New Bonds.—The com-
pany 18 placing a new issue of $500,0C0 5 per cent gold bonds.

Detroit City Gas Co.—Lasted.—The New York Stock Ex-
change has listed $457,000 additional 5 percent bonds of 1923,
m&kirg the total listed to date $5,055 000; al.=o $.30,500 addi-
tional capital stock, making the total listed f4 530. .500, Au-
thority has also been given to list a further $548 000 of eaid
bonds and §295,000 of the stock as from time to time issued.
The additional stock was subscribed for by the shareholders
and the additional bonds have been sold, or are under con-
tract to be sold, to provide for extensions and improvements.
—V. 69, p, 9C8,

East Saginaw (Mich.) Gas Co.—Purc^io^ed.-This com-
pany and the Saginaw G-as Co. have been purchased by a
syndicate headed by King, Hodenpyl & Co. of Chicago and
Henry D. Walbridge of Detroit. A new company, it ia

stated, will be organized to take over the property.

Empire Steel & Iron Co.

—

Report.—The report for the
calendar year 1900 shows results as follows, after deducting
$57,517 for extraordinary repairs and renewals:

Net Depreciation Dividtnds Balance,
Income. Raw Materials. (4»s%) ow Pre/. Surplui.
$3->0,»18 $140,000 $106,395 $U 4,523

The fourth dividend of \)4 per cent on the 6 per cent pre-
ferred called for $35 550 additional.—V. 71, p. 1271.

Erie Telegraph & Telephone Co.—Dividend Deferred.—
The directors on Monday deferred action upon the dividend
pending the examination of the books.— See V. 72, p. 583.

General Aristo Co.

—

Change in Dividend Payments.—The
company has declared quarterly dividends of 2}^ per cent on
the common stock and \^ per cent on preferred stock, pay-
able April 1. Previoufely payments were made semi-annual-
ly, the last distribution being on Jan. 1, 1901—5 per cent on
common and SJ^ per cent on preferred.—V. 69, p. 387.

Great Western Cereal Co.

—

Organized.—This new coesoH-
dated company is reported to have been organized in Chicago
on Thursday to carry out the plan outlined in V. 72, p. 440.

Hammond Ice Co.

—

Incorporated.—This company was
finally organized last Saturday at Dover, Del., the following
being elected directors:

Ormond Hammond, Patrick Martin, W. H. Evan, F. J. Kohler,
J. G. Hendriobson, Howard Hammond, Charles T. Weecott, E. E.
Jackson, T. H. Butler and Frank Dallam,

The authorized capital stock is $2,000,000. Mr. Hammond
says: "Oar policy is to construct and operate ice-manufac-
turing plants in Baltimore and Washington at present and
extend operations into other cities as rapidly as possible.

Flattering inducements have been offered to enter Philadel-
phia and New York at once, but I .do rot care to assume too
much responsibility at the start."" Office, Qlenn Building,
Baltimore. See V. 71, p. 1169, 1070.

Home Telephone Co. of Fort Wayne, ln6.—Purchase.

—

This company, it is stated, has purchased for $120 OrO cash
from the Telephone, Telegraph & Cable Co. all its interests
in the National Telephone Co., which owns telephone lines

connecting Sturgie, Michigan, North Baltimore, O., Auburn
and Kendallville, Ind., with Fort Wayne,

International Power Co -Dividend —The dividend of 7J^
per cent recently declared on the preferred sto^^k covers the
year 1900 and the quarter ending March 31, 1901.— V. 71, p.
134, 137.

Kodak, Limited.—Extra Dividend —The regular quarter-
ly dividend of IH' per cent on preferred stoik and 2>^ per
c- nt on common stock, with an extra dividend of 2^^ per cent
on common, have been declared payable April 1.—V. 70, p.742.

LoniSTlIle Home Telephone Cif.—Incorjiorated.-Thia
company has been incorporated in Delaware with $1,000,000

authorized capital stock. Incorporators:

Charles J. Doherty, John A. Armstronu, Ezeklel Bloe and EIUs M.
Coh'uian, of Louisville, and Edward L. Barber, Wnuseou, Ohio.

Marshall Field * Co. of ChlcAHO.-Stcck.-Of the $8,000,-

rOO capital stoob'of the new corporation, Msn-hHll Field sub-

scribed to $5,996,000, and the lemainirg $4,000 was evenly

distributed among Joseph N. Field, Robert M. Fair, John
G. Shedd and Harry Q. Sdlfridge,-V. 72, p. 4^2.
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Maryland Bretvingr Co.—Reorganization Committee.—

A

committee consisting of John Gill, Chairman, George C.

Jenkins, H. Irvine Keyeer, H, A. Orrick and Frank S. Ham-
bleton has agreed to represent the interests of the first mort-
gage bonds. Holders are requested to deposit their bonds
with the Mercantile Trust & Deposit Co. of Baltimore and to

sign a bondholders" agreement on or before April 1.

Receivers.—At Baltimore, on March 22, Judge Dennis, in

Circuit Court No. 2. by consent of counsel, issued an order
appointing Messrs. I3ernard Carter, Frederick H. Gottlieb,

William H. Whitridge, John A. Tompkins and E. N. Morison
receivers for the company. The other legal proceedings, it is

stated, have been abandoned, an agreement having been
reach with Sperry Jones & Co. under which a new plan of

reorganization will shortly be formulated.—V. 72, p. 483, 244,

Merchants' Refrigerating Co. of New Jersey.—New En-
terprise.— This company has been organized in New Jersey
with 16,000,000 of authorized capital stock, and William
"Wills as President, C. 8. Droste as Vice President and James
Bowland as Secretary and Treasurer. The company will

build a cold-storage warehouse on Second St., Jersey City,
near the Pennsylvania RR. freight yards.

Morristown (N. J.) Gas Light Co.—So Ze.—John I. Water
bury. President ot the Manhattan Trust Company, and
Robert D. Foote, "Vice-President of the National Iron Bank
of Morristown, some time since purchased control of this

property on the basis, it is understood, of $200 per $100
stock. The $150,000 stock has been paying 8 per cent per
annum, with occasional extra dividends.

National Wall Paper Co.—Dividend.—As announced last

week, a third dividend, 10 per cent, on the debenture stock
was recently declared, payable yesterday. The previous
dividends were 20 per cent and 10 per cent respectively,
making the total amount paid to date 40 per cent.—V. 72,

p. 583.

New Britain (Conn.) Gas Light Co.—iVew Securities.—The
company is seeking an amendment to its charter permitting
an increase in the stock to $500,000 and an issue of $150,000
bonds.

New England Electric Vehicle Transportation Co.—
Dissolution.—The shareholders will vote April 29 on a propo-
sition ti dissolve the corporation, its business having proved
unprofitable. The stock outstanding includes 223,498 shares
(par |10) fully paid, and 1,674 subscription certificates |5 paid.
On March 1 the company, it is stated, held §607,084 cash and
25 vehicles; also control of the Boston Transit Co., whose
capital stock is $100,000, The only debts are said to be cur-
rent liabilities.—"V. 71, p. 1813.

New Jersey Corporation LAyv.—Bill Passed.—The New
Jersey Legislature last week passed a bill amending the
State corporation Act so that dividends maybe paid quarterly
on both preferred and common stock, the object being to
meet the decision of the courts in the Federal Steel case,
where it was held that no dividends could be paid on common
stock in any one year until the full year's dividends had been
paid on the preferred stock.

New Orleans Gas Light Co.—Lease.—The shareholders
will vote April 1 on the proposition of H. H. Pearson Jr.,
to lease the property and franchises until March 1, 1925. See
V. 72, p. 893, 91.

New York & Qneens Electric Light & Power Co.—Son/a
Offered.—Wilson & Stephens of this city are offerinpr at 102i^

and interest by advertisement on another page $1,0C0,C00 of
this company's 5 per cent $1,000 first consolidated mortgage
gold bonds, dated Aug. 1, 1900, due Aug. 1, 1930; interest
payable February and August; trustee. Union Trust Co. of
New York. Tbe total issue authorized is S2 500 000, of which
there is reserved in treasury for future extensions |200,000;
in hands of trustees to retire a like amount of New York &
Queens Gas & Electric Co, 5 per cent bonds $391,000; out-
standing in hands c.f public, being bonds exchacgf-d to date
for underlying bonds $560,00 J; present issue, ^1,349,000. With
the completion of all the work contracted for, which contem-
plates the consolidation of the generating plants at Long
Island City (on the East River), and the improvement of the
distributing system, there will be outstaudmsr $3,309,000 of
bonds, including such old bonds of tbe New York & Queens
Gas & Electric Co. as may not be surrendered. The mort-
gage securing the bonds now offered is stated to be a first lien
on the ujost essential parts of the system. Tbe capital stosk
is common $1,250,000; preferred 5 percent non-cumulative
$1,250,000.
President Frank Tilford in a letter says :

The company Is now supolying all electric light and power (Inolu'l-
ing naunlclpal lights) in the part ol Borough of Qaeene.morefamUlarly
known by their old names, as follows : Long Island City. Astoria,
Newtown. Elmhurst, Woodslrte, Maepeth, Corona, Flushing, College
Point, Whiteetone, Bay Side, Douglaston. Little Neck, Wlllet's Point,
Jamaica Woodhaven. Richmond Hill, Morris Park, Hollis, Qaeens,
Springfield, and intervening territory.
The net earnings lor the period since Aug. 1. 190O (the date of con-

solidation), to Feb. 1, 1901, were largely in excess of requirements for
Insurance, taxes and interest on outstanding bonds, and at the present
time they are equal to about 4 per cent on the entire issue of preferred
Btock. These results have been obtained under adverse conditions,
with three plants In operation and all the annoyance and expense
incident to the prosecution of extensive improvement work.—See V.
72, p. a41; V. 71, p. 185; V. 70, p. 1^94; V. 69 p. ii8.

New York Steel & Wire Co.—Stock O/fer ed.—The company,
by adveriisement on another paj^e, offors at par $147,000 of
its 8 per cent cum. profit sharing preferred stock, redeemable
at $200 per share. The total amount of its preferred stock

is $300,000; $153 GOO having already been taken at par, the
balance is now offered to the public, the amount to be used
for minor improvements and increase of working capital.
The advertisement gives further details as to the company.
Subscriptions will be accepted by the Continental Trust Co.
of New York and the Long Island Loan & Trust Co, of
Brooklyn.

Nicholson File Co.—Purc/mse.—The company recently
purchased and is now operating the property of the Kearney
& Foot Co. including the works at Paterson, N. J. and Kent,
Ohio.—V. 72, p. 393. v

North German Lloyd Dock Co.—iVleic Boncf«.—This com-
pany, a subsidiary corporation of the North German Lloyd
Steamship Co. , has made a mortgage to the United States
Mortgage & Trust Co., as trustee, to secure $1,500,000 4 per
cent bonds, each for $1,000, dated March 1, 1901, and payable
March 1, 1911. The company will rebuild the piers at Ho-
boken which were destroyed by fire on June 30 last.

Northwestern n^as Light & Coke Co. of Evanston, 111. -
Bonds Called,—The $500,000 first-mortgage 6 per cent bonds
have been called for payment, and will be redeemed at 105
and Interest at the Equitable Trust Co. on July 1 next. A
like amount of consolidated gold 5s reserved for their re-
demption will doubtless be issued in their stead.—V. 7o, p. 743.

Northwestern Telegraph Co.

—

Appeal.—Judge Lochren,
in the United States Circuit Court, has permitted an appeal
in the case of the St. Paul Minneapolis & Manitoba Ry.
(Great Northern system) against the Western Union and
Northwestern telegraph companies. See V. 73, p. 143, 46.

Ogden (Utah) Waterworks Co.—Successor Company.—
This company has been organized under the laws of Oregon,
with $150,000 capital stock, as successor of the Bear River
Irrigation & Ogden Waterworks Co. Joseph Barton of Baker
City, Ore., is President ; Frederick H. Atkinson, Baker City,
Secretary, and H. H. Spencer,Ogden, Treasurer,—V. 71, p. 865.

Otis Elevator Co.—Report—Funding.—The Treasurer's re-
port read at the annual meeting on March 17 contained no
financial statement, but said in part:

The Increase in the business has necessitated the erection of new
factories and the enlargement of old plants. New tools have been
purchased and the equipment Improved in every way with a view to
reducing the co.«t of production. As a result of this increased volume
ot business and the extraordinary expense attending the erection of
new shops and furnishing of equipment, your directors decided that
the floating indebtedness of the company should be funded and that
all bonds and mortgages on the subsidiary companies fhould be paid
off. This has be«n done on the most advantageous terms by the issue
of 4 per cent notes running over a period of 7 years, thereby loeuring
further working capital at a low rate of interest, and leaving all our
plants entirely free from any mortgage or bonded Indebtedness. The
earnings daring the past year have been eatlsfaotory and were not
only sufficient to pay 6 per cent dividend on the preferred stock, but
enabled us to carrv a considerable amount to the aosount of needed
working capital.—V.68 , p. 525.

Fadncah (Ky.) Gas Light Co.—-Sok^.— This property wag
sold March 20 pursuant to an order of the United States
Court, and was purchased by Thomas Coffee, of Peoria, 111

,

for $62,200. There were $100,000 each of stock and bonds
outstanding.- V, 67, p. 635.

Pennsylvania Coal Co.—iVew 0/?icers.—Complete control
of the company having passed to the Erie RR. Co., the fol-

lowing new officers were elected:

President, G. IVI. Gumming; Vice-President, L. 8. MUler; Vice-Presi-
dent and Secretary, J. A. Middleton; Auditor, J. T. Wann; Treasurer,
J. W. Platten.

President Cumming is First Vice-President of the Erie.

—

V. 71, p. 1318.

People's Giis Light & Coke Co. of Chicago.—Suit Filed.—
Corporation Counsel Charles M. Walker, at Chicago on
March 20, tiled a bill to ascertain the nature of the transac-
tion by which the privileges of the Ogden Gas Co. were
transferred to the People's Company, Marcti 26, with a peti-

tion for an injunction to restrain the People's Company from
using the mains and plant of the Ogden Company.

—
"V. 72, p.

393, 343, 337,

Philip & William Ebllng Brewing Co. of New York.-
Increase of Stock —A certificate has been filed at Albany
increasing the capital stock from $750,000 to $l,25ti,000. Be-
fore the increase the debts and liabilities were $430,055,

Pleasant Valley Coal Co.—Control—See Utah Fuel Co.
below. -V. 72, p. 583.

Rogers Locomotive Works.

—

Purchase.—A syndicate baa
arranged to purchase this property through Elliot C. Smith
and Francis H Halloran, clerks employed in the offices re-

spectively of E. H, Norton & Co., 33 Wall Street, and the
Louisville & Nashville RR. Co. The price is said to be $500,-

000 in bonds, beside a considerable amount in cash. Several
pieces of real estate adjoining the works will also be ac-

quired.-V. 72, p. 286, 91.

Sontbern States Telephone Co.—Bowd« —This Maryland
corporation, operating in Norfolk, etc., "Va., has made a
mortgage to the Fidelity & Deposit Co. of Maryland, as

trustee, to secure $150,000 of 25-year 5 per cent coupon bonds.
Of the new bonds $50,000, it is understood, will be restrved

to retire the existing bonds, and the balance will be used for

improvements and additions. Seymour Mandelbaum is

President, and Fred S. Axtell, Secretary.

Standard Chain Co.— Acquisition.—The company has pur-
chased the plant of the bouth Harrisburg Chain Works,
which ig at present running about 50 forges at Harrisburg,
Pa.—V. 72, p, 395.
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Telephone Telegraph & Cable Co.—Keduction of Stock.

—The ahareholders on Tuesday voted unanimoasly to re-

duce the capital stock from f;jO,000,000 to $9,000,000 by
chauging the par value from |50 to $15 per share.

Sale.—S^e Home Telephone Co. of Fort Wayne above.—
V. 72, p. 533, 444.

Topeka Water Co.—Condemnation Proceedings.—Hhe City
Council, it ia stated, haa ordered its attorney to begin con-
demnation proceedings at once. The tranchiae will expire in

1901.—V. 7a, p. 195.

Union Stock Yards Can Co. -Armour Subndiary Com
pany.—This company bas been organized under the New
Jersey law with a capital of $1,000,000 to handle the can-
making business of Armour & Co.

Union Light, Heat & Power Co. of Covington, Kj —In-
corporated.—Thia company has been incorporated with $ I,-

500,000 of authorized capital as a consolidation of the light-

ing interests of Covington. The directors, who include repre-

sentatives of the North American Co., are:

James C. Ernst, Rioharcl P. Ernnt, C W. Wetmore, E. J. Hiokey, J.

T. Von Hoene, Joseph Andrews, E. Darrow, Charles Prior, Wood Bar-
num, Geo. E. Engel and John T. Hodge.-See V. 72, p. 492.

United States Projectile Co.—Extra Dividend.—With the
usual quarterly dividend of 2 per cent the company has
declared an extni dividend of 2 per cent, payable April 1 to

stock of record March 27.—V. 66, p. 710.

United States Steel Corporation.—On Unliated.—The
company's shares "if, when and as issued" have been admit-
ted to dealings on the unlisted department of the New York
Stock Exchange.—V 72, p. 584, 635.

Utah Fuel Co.—Bonds Opred.—The $2,000,000 bonds re-

ferred to last week are first mortgage 5per cents, $1,000 each,
due March 1, 1931, but subject to call at 110 and interest;

Morton Trust; Co. , trustee. The company owns the entire
capital stock of the Pleasant Valley Coal Co. (see V. 72, p.

583), and the new loan is a second lien on that company's
property, subject to $1,227,000 first mortgage, besides a first

lien on the property of the Utah Fuel Co. Spencer Traek &
Co. are offering at par and interest a limitf d amount of the
new bonds, of which only $750,000 are tobeirsuedat present.

—V. 72, p. 584.

Yirgiuia-Carolina Chemical Co.— Listed.—The New York
Stock Exchange has listed the $12,000,000 eight per cent
cumulative preferred and $12,000 000 common stock.—See V.

69, p. 232; also advertisement in Chronicle of Mar. 4, 1899.

—V. 72, p. 444.

Westiughouse Electric & Mannfactnring Co.—Option to

iSMb«cribe.— Shareholders of April 9 are offered the right to
subscribe to $3,000,000 new stock at $110 ($55 per $50 share)
to the extent of one share for each five shares of existing
stock. Subscriptions must be made by April 20 at the office of

August Belmont & Co., and accompanied by payment of $25
a share. The balance of $30 a share is payable June 15, at
which date the stock will be delivered. The new stock will
participate in all dividends after May 15. Fractional amounts
will be adjusted by the bankers. The entire issue has been
underwritien.-V. 72, p, 395, 46,

William R. Tri?g (Shipbuilding) Co. of Richmond, Va.—New Securities.—Tne shareholders will meet April 29, 19'J1,

for the purpose of re- considering or amending, or both, the
action taken by the stockholders on Feb. 2^, 1901, in refer-

ence to authorizing an issue of mortgage bonds; also for the
purpose of authorizing an increase of the capital stock. J.

Jordon Leake is Secretary.-V. 70, p. 850.

—Messrs. Brown Bros. & Co., Philadelphia, and Alex.
Brown & Sons, Baltimore, invite subscriptions at 105 and
interest to an issue of $1,600 000 forty-year 5 per cent bonds
of the Newport News & Old Point Railway & Electric Oo.
The purposes for which this issue of tends is made were
stated in the investment news columns in our iesue of March
16. page 533.
The company controls all the street railways in Newport

News, Hampton, Phoebus, Old Point and Danville, and a
line of railway and ferries connecting these towns with Nor-
folk. Particulars regarding the bond offering will be found
in the advertisement on another page.

—Attention is called to the offering by Wm. C.Thompson &
Co., Chicago, of Kentucky Western Railway six percent
first mortgage bonds at 98 and interest. The road connects
at Blackford, Ky,, with the Illinois Central system, and is

bonded tor only about $10,000 a mile. Further particulars
will be found in the advertisement in another column.

—Sternberger, Fold & Sinn announce that they are auth-
orized to receive snbscriptions until April 2 for the new
German Imperial 3 per cent loan of 300,000,000 marks (about
$72,(J00,0UU), at the official price of 87>^ and accrued interest.

—Attention is called to the list of city and railroad bonds
offered for sale by Blodget, Merritt & Co., Boston and New
York. Their advertisement is on page xii.

—Farmers' Loan & Trust Company will pay dividends on
a number of securities, list of which will be found in another
column.
— Winslow, Lanier & Co. will pay dividends on a number

of securities, list of which will be found in another column.

—N. W. Harris & Co. will pay dividends on a number of
jsecurities, list of which will be found in another column.

^fcje ^ommzxtml ^imjes*

COMMERCIAL EPITOME.
FeidaT Nioht, March 29, 1901.

The movement of merchandise has been on a fairly ex-

tensive scale, a good seasonable demand being experienced in

mofet lines. Reports from the iron and steel and allied trades

have advised an active business, with prices genearlly show-

ing a hardening tendency. Boot and ahoe manufacturers

have had a good run of orders and they in turn have

been fairly free buyers of leather. Existing conditions in

the dry goods trade have not improved. Demand
has been along very conservative lines and prices in the main
have favored buyers. In the wholesale grocery trade teas and

coffees have been dull and depressed, while in other lines

business has been fairly full. At the close of the week a

legal fight in the Ohio courts between the large coffee

roasters, it is feared by some, may result disastrously to the

present.'apparently amicable relations existing in the sugar

trade. Crop preparations have been reported progreesing

favorablylin the West and South.

Lard on the spot has been in fairly active demand and the

moderate offerings have been absorbed at advancing prices,

closing at 8"50c. for prime Western and 8c. for prime City.

Refined lard has had a fair sale and prices have advanced,

closing at 865c. for'refined for the Continent. Speculation
in lard for future delivery has been on a moderate scale;

prices have advanced on buying by shorts to cover contracts,
stimulated by the strength of the corn market. The close

was firm.

DAILT OLOSING PBIOEB OF LABD FUTUBBS.
8at. Hon.

8 32
Tuet.
8-45

Wed.
8-4.5

Tliurt.
8 40

Fri.
8-55March 8 20

Pork has been'firmer and locally there has been a fair job-

bing business. The cloi5e was at $15 .50@16 50 for mes-s, $15 50
@l7 50for short clear and S15.50igl7 00 for family. Cut
meats have advanced in price and the close wt^s firm at 7c.

for pickled shoulders. 9^@103^c. for pickled hams and 83^@
9>^c. for pickled bellies, 14@10 pounds average. Beef has
had only a limited sale, but prices have been well main-
tained at $8 0"@8 50 for mtss, $9 50@10 5 J for picket, $10 50
rail 50 for family and $13 25@16 00 for extra India mess in

tierces. Tallow has advanced, closing firm at 4^ c. Cotton-
seed oil has been in fairly active demand and firmer at 34i^o.

for prime yellow. Stearines have been firm and higher at

%%c. tor prime lard stearine and 8c, for oleo stearine. But-
ter has been in fair demand and firm, closing at 16@22c. for

creamery. Cheese has had a fair sale at steady prices, clos-

ing at 9i^@12J^c. for State factory, full cream. Fresh eggs
have been firmer, closing at 14c. for choice Western.

Brazil grades of coffee have been dull, Distributing busi-

ness has been exceptionally slow and the first hands' market
has been practically neglected. Prices have not weakened
materially, although they have shown a sagging tendency.
The close was qaiet at 7c. for Rio No. 7. West Indian
growths have sola slowly, with supplies griduiUy increasing,

closing at 8}4c.@S%c. for good Cucuta. East India growths
have been quier. Sp*culation in the market for contracts

has been quiet, but prices have held steady on indications of

a falling off in the Brazil crop movement. The close was
quiet. The following are the closing asked prices :

March ."S'SOo. i Aug. 5-70o Nov 5-85o.

May 5-.550. |8ept 5'SOo Deo 600o.
July 5 650. I Oct 5-80a Jan 6-05a

Raw sugars have been in moderate demand with only
limited offerings on the basis of quoted prices, closing at

4 1-32C. for centrifugals. 96 deg. test, and 3 17-32c. for musco-
vado, 89 deg. test. Refined sugar has been firm but quiet at

5'25c. for granulated. Glucoi=e haa advanced. Other staple

groceries have been unchanged.
Kentucky tobacco has been quiet, but prices have been un-

changed and steady. Seed leaf tobacco has continued to sell

slowly, but prices have been steady. Sales for the week were
1,080 cases, as follows : 330 case3"l899 crop, Wisconsin Ha-
vana, li>^rai4c. : 200 cases 1899 crop, Pennsylvania seed

leaf, 12J^@i'3c.; 300 cases 1899 crop, Zimmers. 15@l6c.; 100

cases 1900 crop. New England Hivana eeed, 25@70c.. and 150

cases sundrie.9, 6@16c.; also 500 bales Havana at 37(ff90c. in

bond and 125 bales Sumatra at 85c.@$l 60 in bond.
The market for Straits tin has been firmer, following

stronger foreign advices. The close was quiet at some re-

action at $26 15(a$26 30. Ingot copper has been quiet at un-

changed prices, closing at 17c. for Lnke. Lead has been

without changes, closing quiet at 4 37i^c. Spelter has been

dull and fasy.closins; at l3-85@3-90c'. Pig iron has betn m
active demand and firm at $13@$16 50.

Refined petroleum has been unchanged and steady at 8 05c.

in bble., 9 lOc. in cases and 550c. in bulk. Naphtha has been

steady at 9-55c. Credit balances have been nnchangei ar $1 80.

Spirits turpentine has been dull and easier, closirg at 3^%(S

37K-'- Rosin has been wesker, closing dull at $1 50 for com-

mon and good strained. Wool has betn in fair demand at

about steady pricea, Hops hve been quiet and unchanged.
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COTTON.
Friday Nioht, March 29, 1901.

The Movement op the Crop, as Indicated by our telegrsnas

from the South to-night, is given below, For the week ending
this evening the total receipts have reached 106,001 bales,

against 184,124 bales last week and 125,278 bales the previou?

week, making the total receipts since the 1st of Sept., 1900,

6,394,283 bales, against 5,956,215 bales for the same period of

1899-00, showing an increase since Sep.l . 1900, of 438 068 bales.

Reeeiptt at— gat. Hon. fuel.

8,692

Wed. r*t«r«.

4,932

Fri

6,745

Total

Oalveston 4,960 3,188 6,979 35,496

Sab. Pass, &o. •«•• 241 241

New Orleans.

.

4,197 7,393 6,215 10,239 4,004 6,273 38,321

Mobile 18 40 109 42 2 16

874
227

Pensacola, Ac. 874

Bav&nnah 2,625 2,643 3,365 3,027 2,493 2,143 16,299

Bmnsw'k,&o. ...... 1,043 1,043

Charleston.... 524 318 71 127 84 350 1,474

Pt. Royal.&o. ,, 2 2

Wilmington... 235 203 215 133 155 40 981

Wa8h'ton,<bc.

Nortolk 760 1,045 1,092 S28 792 961 6,178

N'p't News. &o 88 88

New York 350 186 266 1,283 500 700 3,285

Boston.. ....... 326 211 462 268 49 280
199

1,596

Baltimore 199

Phlladel'a, Ao., 125 90

15,820

110

20,597 22,626

250

13,261

122

20,077

697

Tot. this week 14,120 106,001

The following shows the week's total recelpts.the total smoe
Sept. 1,1900, and the stock to-night, compared with lastyeai,

1900-1901. 1899-1900. Sto
Reeeiptt to

March 29.
Thit Since Sep. Thit Since Sep.

1901.
xeeek. 1, 1900. week. 1, 1899.

1,629,607 133,873e&lveston. .

.

35,496 1.765,843 13,247

8ab.P.,&o. 241 46,947 79 66,055

New Orleans 38,321 2,100,387 29,647 1,663,541 313,456

MobUe 227 100,442 2,691 180,747 16,367

P'Bacola.&c. 874 141,720 ...... 133,390
Savannah... 16,299 944,377 15.891 1,014,632 87,904

Br'wlok.&o 1,043 100,453 378 114,895 5,412

Charleston.. 1,474 211,036 3,073 247,906 10,583

F.Royal,<bo. 2 932 15 1,229 .."

WUmlngton. 981 241,093 1,947 259,972 6,977

Waflh'n, &o. 522 799 •-

Norfolk 5,178 345,850 2,995 359,246 25,969

N'port N.,&c 88 31,778 37 26,378

New York... 3,285 109,798 2,596 52,735 154,804

Boston 2,696 179,147 5,632 83,502 60,000

Baltimore .

.

199 55.014 1,189 79,414 4,639

Philadel.dkc. 697

106.001

18,944

6,394,283

1,162 42,267

5,956,215

5,551

824,535Totals 80,579

1900

73,490

343.143
14,633

92,940

1,301

30,667

6,087

36,083

2,184

134,793
36.000

5.0!)7

12,455

793,838

In order that comparison may be made with other yeait
we give below the totals at leading ports for six seasons,

1896.MeceipU at— 1901.

35,737

1900 1899

20,328

1898

15,196

1897

10,998Galves'n,(I(o. 13,326

Hew Orleane 38,321 29,647 60,918 33,762 17,067

Mobile 227 2,691 932 5,88=) 2,067
Savannah . .

.

16,299 15,891 6,829 9,890 5,669
Ohas'ton, &o. 1,476 3,088 1,847 3,584 1,113

Wllm'ton, «kc 981 1,917 235 1,933 288
Norfolk 5,178 2,995 7,919 2,094 3,477
N. News, &o. 88 37 379 478 108
11 others-.. 7,694

106,001

6894,283

10,957

80679

5956,215

12,384

101,801

7652,362

13,678 13,450

54,237Tot. this wk. 86.450

8003,348Since Sept. 1 6311,114

60,202

4822,914

The exports for the week ending this evening reach a to si
of 154,616 bales, of which 75,306 were to Great Britain, 13,079
to France and 66,231 to the rest of the Continent Bel< w
are the exports for the six days and since Sept. 1, 1900,

W**k JBnttin* March 29, IHOl Brom Sept. 1. 1900, to Mch 29 1901.

Exports axported tu— Bxporied to-

from— Qriat
Brifn.

frtmce

~7,711

Conti-

nent.

10.791

Jotal

Week
Qrtat

Britain.

724,835

trance Oonti-

n<nt.
2«t«

GaWeitou.. 14,873 43,375 258.672 428,867 1.411,994
Bab. Pass. &o.. 5,195 27,328 3^523
New Orleani. 20,6ha 6,178 13,137 88.^97 70S,6bl 268.129 553,397 1.529,107

Mobile 38,578 19,Bn0 63.'.;62

Peniaoola P50 860 53.239 12.345 45,827 111.411
Savannah 10.240 28.706 84,026 162,275 23,899 437,226 623.:(9

Brnniwlok— 3,676 8,675 45,923 17.777 63,7u0
CharleitoD. 69.673 70.856 140.58J'

Port Royal.
Wilmington. ^. 90,974 1S2.461 223.4 ,S6

Norfolk 2,08a 6,244 7.3*3

N'port N., &o.. 17.030 4.450 21,4-0

New York. 16.850 190 5,248 20.783 171,6(9 17,547 14.3.267 332,.<'53

Boiton 4,282 4,282 279,80W 1,753 281,582
Baltimore... 6.054 1,774 7.828 65,389 37,0-8 102.457

PhUadelpbla. 300 200 3,249 301 3,561

8anFran.,Ao..

13,079

1,650

61,231

1,650

164,616

135,459

3,240

2,436.128

1,847,680

680.593

625,105

29,4»3

ii964.114

2.238.338

82.733

Total.

.

76.306

63,444

4.9 0.828

Total. 189fc.00 14,685 67,330 4.705.123

In ddditlou to above exports, our telegrams to-night also
jive un the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows, Produce Exchange Building.

ON SHIPBOARD, NOT OLEARKD FOB—
Leatina
itoek.Mch. 29 at— Great

BHtain Fr'nee
Ger-
many.

12,967
5,136

10,900

fiso
2,000

Other
For'gn

Ooatt-
v>ise.

3,042
1,116

2,000

lO'.OOO

Total.

New Orleans.
Galveston
Savannah
Charleston . .

.

Mobile
Norfolk
New York ...

Other ports

.

6,0fl2

12.640

2,500
7,500
'/,000

8,820
14,947

14.047
6,993
800

"650
1.500

44.958
40,832
11.700
2,000

12',506
9 300

10,500

268,498
93,041
76,204
8.583

16,367
13,469

145,604
71,079

Total 190i;. 35,722 23.767 32,153 23,990 16,158 131,790 692,746

Total 1900..
Total 1899.

36,605
15,066

22,284
5,626

137,393
35,824

3,867
9,318

200,143
65,834

593,689
745,393

Speculation in cotton for future delivery has been on a
fairly ex'ensive scale. Daring the first half of the week the
weakness of prices continued, Miy and July selling down to
7-68c. and August to 7-4lc. This weakaeps came largely
from Liverpool, which was reported depressed by a large
movement i f the India crop in addition to free offerings of
cotton from th^i South. Considering the severe decline prices
have experienced since the opening of the year, about 2c. per
pound, many operators showed a change of spntim -nt, being
of the opiaion that the decline has been saffijieat to offset
existing conditions, and furthermore that there was no ex-
tensive long interest to be liquidat-d either of contracts or
holdings by the Soutb of actual supplies, they having been
largely sold out during the decline in prices. Buying; of the
new-crop deliveries below the bas'.s of 73^c. (as offering an
opportunity for an advance, should any untavorable climatic
conditions be experienced during the crop-growing 8eason)ha8
been a feature of the trading. Advict-s received from the
South have reported a much improved demand for cotton on
the lower basis of values now ruling, and this has had a
steadying inflaence. To-day there was an unsettled market.
The opening was a slight advance, oa Liverpool advices, but
during the day prices sagged under realizing sales by the
buyers earlier in the week and the m^^vement of the crop for
the week being slightly in excess of expectations. The close
was quiet at a net lass in prices for the day of 5@12 points.
Cotton on the spot has declined, closing at 8 3-16c. for mid-
dling uplands.
rne rates on and off middling, as established Nov. 21, 1900,

Oy the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows.
Fair ..0. l^son
diddling; Fair...... , % on
Jtrlot Good Middling...... *iion
*ood Middling Siaon
trlot Low Middling Sjgofl
,ow Middling 'le otT
strict Good Ordinary % oflf

3ood Ordinary liieofi

On this basis the official prices for a few of the grades foi
the past week—March 23 to March 29—would be as follows.

strict Good Mid. Ttnged.o. Sigon
Good Middling Tinged Even
Mlddlln« Tinged i« off
Strict Low Middling Tinged »8 0ffl

Middling stained _ I9 off

Strict Low Mid. Stained.. . li« off

Low Middling Stained l>9 0fr

UPLANDS.

*ood Ordinary..—
^w Middling.....
•iddllng
*ood Middling
middling Fair

Sat. Dlou Tneo XfeA Th. PrI.

7016
715,6
8^8
8'Me
9^

7lifl
7Ui6

8^8

71,.
711,,

8»8

8 '8

7
7I>8

8''e
838
81 « e

7»e
7%

8>fl
8'6„

GULF.

*ood Ordinary...
wOw Middling,..,
diddling
tood Middling...
fiddling Fair ..

Sat. IVIon

7V,,, 75,8
7l'lR
8^8
811,6
9»«

Wed
714
7''8

91,

Tk.

7%
8
87,6
b\
9S «

73,ft
8
8'te
8^
93,8

(JTAINEU.

^ow Middling ,

«iddllng ,

urlct Low Middling Tinged.
»ood Middling Tlngea

Sat. Men 1 nen TFed Tta. Fri.

6'8
7'8
8
838

6B8
788
7^
8^

688
788
7%
8»8

69, p

79,6
7.1,

84.;

6II1,

71I1B
7'S,a
8^,8

6"i»
711 1«
713,8
8S16

he quotations for middling upland at New York on
Mch. 29 for each of the past 32 years have been as follows,

1901.
900
899
898

8)6.
895.
1394

..o. 83,e
988

6&ifi
6ie
7'^i«
7''8

65.6
711,6

1893 0. 888
1892 6Uifi
1891 9
1890 117,,
1889 lOSifi
1888 91^16
1887 10»a
1886 9i«

1885....c,113ie
1884 ,113 «

1883 ICI16
1882 12^
1881 10 1

1880 ISifl

1879 Ida
1878 10%

i«

1877 0.111*
1876 13%
1876 1688
1874 le'e
1873 .19i«

1872 23)4
1871 Ib^
1870 22%

Note.—On Oct. 1, 1874, grades of cotton as qaoted were changed,
inoordlngto the new olasaifloation Middling was on that day quoted
^0. lower than Middling of the old olasslfl cation.

MABKET 6.SV SALES.

Saturday ..

Monday
rueeday . .

.

Wndneaday
rhursiay
Friday...

Spot Mabkxt
Olobbd.

Pdtdebb
Market
OliOSED.

ynlet at i^i deo.B'rly steady.
Quiet at k declHteady
Quiet Quiet
Dull at ijB dec.
Quiet at ifl adv.
Easy

Total.

Easy
bteady ..

Quiet....

WAi,w8 OF Spot * contbaot.

Ex-
port.

2,000

2,000

Oon-
tump.

550

166
10
97

823

Con-
tract. Total.

550
300 300
lOOl 2,100

5,300 5,466
....| 10

2,600 2,697

8,300,11,123
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At the Intebiob Towns the movement—that is the receipts
for the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
Mjrreeponding period of 1899-1900 -is set out in detail below
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The Visible Jsupply of Cotton to-night, aa made up idj

cable and telegraph, is as follows. Foreign stocks, as well
as the afloat, are this week's returns, and consequently all

foreign figures are brought down to Thursday evening.
But to make the total the complete figures for to-night
(Mch.29;,we add the item of exports from the United States,
including in it the exports of Friday only.

1901. 1900. 1899. 1898.
stock at Liverpool bales. 740,000
Stock at London.... 13,000

Total Great Britain stock
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662,000 1,727,000 1,186,000
4,000 4,000 3,000

_ . 753,000
Stock at Hamburg 16,000
Stock at Bremen 243,000
Stock Sit Amsterdam.... ......
Stock at Rotterdam 200
Stock at Antwerp 5,000
Stock at Havre 146,000
Stock at Marseilles............ 4.000
Stock at Barcelona 68,000
Stock at Genoa 28,000
Stock at Trieste 5,000

Total Oontlnental stocks

666,000 1,731,000 l,lS9,000
17,000

272,000
1,000
200

3,000
233,000

3,000
74,000
50,000
2,000

20,000
406,000

3,000
200

11,000
285,000

5,000
109.000
72,000
14,000

9.000
359,000

2,000
400

9,000
299,000

4,000
86,000
31.010
3,000

505,200 660,200 925,200 802,400
Tetal European stocks 1,268,2001,326,200 2,656,200 l,99l,4uo

India cotton afloat for Europe 121,000 20,000 79,000 81,000
Amer. cotton atioat tor E'rope. 440,000 437,000 248,000 511,0(>0
Esrypt, Brazil,Ac, aflt.for E'pe 30.000 30.000 27,000 2=),000
Stock In Alexandila, Egypt... 184,000 187,000 254,000 25'2,000
Stock in Bombay, India 543,000 331,000 651,000 353,000
Stock In United Slates ports.. 824,535 793,838 811,22' 905, 91H
Stock in U. 8. Interior towns.. 587,474 327,230 463,948 400,170
United States exports to-day.. 20 256 25.4.'S5 11,340 31,116

Total visible supply 4,008,465 3,477,723 5.201,715 4,550.602
Of the above, totals of American and other descriptions are as follows:

lilverpool stock bales. 638,000
Oontlnental stocks 456.000
American afloat for Europe... 440,000
United States stock 824,536
United States Interior stocks. 587,474
United States exports to-day.

.

20.256

560,000 1,640.000 1,082,000
633.000 866,000 76ii,000

248.000
811.227
463,948
11,340

The above totals snow that the interior stocks have de-
rreased during the week 31,037 bales, and are to-night 269,244
oales more than at same period last year. The receipts at all
owns have been 38,446 bales more than same week last year,
OvEBLAND Movement fob the Week and Since Sept. 1.—

S?e give below a statement showing the overland movement
'or the week and since Sept. 1, as made up from telegraphic
•eports Friday night. The results for the week ending
Mch. 29 and since Sept. 1 in the last two years are as follows.

March 29.

iMpped—
Via St. Louis....^ ~..«..
Via Cairo
Via Paducah ^„..
Via Rook leland
VlaLoulsvlhe

,

Via Cincinnati ^..
Via other routes, Ac...

Total gross overland...........
Otduet tMpments—
Overland to N. Y., Boston, Ac
Between Interior towns
Inland, <bo., from Soutk

Totalto be deducted.

Leaving total net overland*

1900-1901.

Week.

9,340
3,235

"317
2.078
2,252
4,961

22,183

6,777
768

2,148

8,723

13,460

Since
Sept. 1.

1899-1900.

Week.

752,866
196,282

5,037
63.416

117,870
84.78-

252,887

1,463,167

362,P03
94.756
48,170

505,829

957.338

13,179
2,109

33
1,049
2,981

14,208

33,569

10,579
498

1,1271

Since
Sept. 1.

759,281
209.241
10,303
12.287

199,302
126,360
280,015

1,696,789

257,918
71,618
80,551

12,204 410,087

21,355|l,186.702

437,000
793.838
327,230
25,456

511.000
905.916
400,170
31,116

Total American 2,966,265 2,776.523 4,040,616 3,699,202
East Indian, Braail, <tc.—

Liverpool stock 102,000 102,000 87.000 104,000
London stock 13.000 4,000 4,000 3.000
Oontlnental stocks 49.200 27,200 59,200 33.400
India afloat for Europe 121.000 20.000 7!»,000 81,000
KSTPt. Brazil. Ac afloat 30,000 30,000 27,000 25,000
Btookln Alexandria, Egypt... 184,000 187,000 254,000 252,000
Stock In Bombay, India 543.000 331,000 651.000 353.00

Total East India, &o 1,042,200 701.200 1,161,200 851,400
Total American 2,9(i6.265 2.776,523 4,040,515 3,699,202
Total visible supply

Middling Upland, Liverpool..
Middling Upland. New York..
Egypt Good Brown, Liverpool
Peruv. Rough Good, Liverpool
Broach Fine, Liverpool
Tlnn^velly Good, Liverpool...

....4,008,4t>5 3,477.723 5,201.713 4,550,602
4iiiBd. 5381. saed 3ii6<i

83i(,c. 908O. 6B16O. 6S,

615iQd. S^id. 5»4d. 4»4d
7Hd. 7»fld. 6''8d. e'^gd

458d. 61581. 3»ud. SMed
45i6d. 6S8d. 3e,6d. S^i.d,

ll^~ Continental imports past week have been 103,000 bales.
The above figures indicate an increaae in 1901 of 530 74 '2

bales as compared with same date of 1900, a loss of 1,193,250
bales from 1B99 and a decline of 543,137 bales from 189S,

* Including movement by rail to Canada.
The foregoing shows the weeks net overland movement
ma year has been 13 460 bales, against 21,355 bales for "the
veek In 1900, and that for the season to date the apsrregate net
verland exhibits a decrease from a year ago of 229,364 bales.

In Sight and Spinntrt^
Taktngt.

tteoelpts at ports to Mch 29
Set overland to Mch. 29
southern consumption to Mch. 29

Total marketed
fiterior stocks In excess

1900-1901.

Week.
Since

Sept. 1.

1899-1900.

_ . I Sinet
Week.

I g^i 1

Oame Into slsrht during week.
Total in sight Mch. 29

iorth'n spinners tak'gs :o Mch.29

106.0016,394,233
13 4-50 957.33^
29,000 853,000

148,461 >1,204.6C1
"31,037, 5l2,S47

117,424'
.,8,747,468

30,6901,597,775!

80.579 5,9.'i6,215
21,355 1,1SH,702
31,000 SrS.OOO

132 934 3,027,917
•33,027, S4,047

99,907

* Decrease during week.

Movement into sight in previous years.
Week.

1899 bales. 155.84 I 1899 99....
1898 99,19> 18!'7-98....
1897 65,734 IS96-97....
L896 69,004 1895-96....

8,111,964

21,824 2,007,997

Siru* Sept. 1.
.bales. 9.953.611

lO.Uri.OSO
7,S3S.007
6,408,886
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Quotations for Middling Cotton at Other Markets.-
Below are closing quotations of middling cotton at SontherB
and other principal cotton markets for each day of the week.

Week ending
0LO8IHQ QDOTATION8 FOR MIDDLING OOTTOM ON-

Marc^ 29. Satur. Aton.

838

Tue$. Wednet. Thun. Fri.

Galveston... 888 8^ 8 8^ 8>e
New Orleans 8Sl8 8^ 7iBie 715l8 8 8
Mobile 8 8 7'8 T-'s 7^8 8
Savannah... 816 8I1B 715,8 7''8 715,8 8
Cbarleston.

.

8 8 7% 7% 7%
Wilmington. 8^4 7 '8 778 7 '8 7^8

Z7«NorfolS 8I4 8hs 8 8 8118 8i|«

Boston 87,f, 84 8ifl 8ie 8ii« 83,fl
Baltimore .

.

8% 85 a 8^8 8% 8hi 8>e
Philadelphia 858 838 838 85,8 87,« l>Aagasta 814 8^ 8*16 Sha'ifH Si^-asie f^«Memphis

—

6B.e 8ie 8l8 8 She lii«
St. Louis 838 8H 8H 83ie 8^ 8^
Houston 8''l6 She 8 8 IH 8
Oinolnnatl .. 8 '8 858 8«8 8ie 8i« 818
Louisville... 8»8 8»16 838 8H 8I4 8I4

The closing quotations to-day (Friday) at other importatt
Southern markets were as follows.

I Nashville 8
Natchei 7%
Raleigh 8

I
Bhreveport 758

Athens I Golnmbns.MiBS
Atlanta 7i3,g

| Eufaula
Charlotte 8>« Little Rook
Columbus. Ga. 7\ I Montsomery...

7i«

711,0
7i«

715,6

Weather Reports by Telegraph,—Reports to us by tele,

graph this evening from the South denote that the weather

has been satisfactory as a rule during the week. In portions

of the Atlantic Statesand in Alabama the rainfall has been

rather heavy, and our Montgomery correspondentjstates that

some land has been ovei flowed north of that point. Else-

where, however, the precipitationha3;beenlight or moderate.

Preparations for the next crop seem to have made good
progress.

Galveston, Te^cas.—There has ' been rain on one day the
past week, the rainfall being ninety-four hundredths of an
inch. The thermometer has ranged from 52 to 70, aver-
aging 61.

Abilene, Texas.—It has rained on one day of the week, the
rainfall reaching sixty hundredths of an inch. Average
thermometer 57, highest 76 and lowest 38,

Corpus Christi, Texas.—There has been rain on one day of

the week, the rainfall reaching four hundredths of an inch.
The thermometer has averaged 66, the highest being 83 and
the lowest 50.

Palestine, Texas.—We have had rain on two days the past
week, to the extent of eighty-three hundredths of an inch.

The thermometer has avHraged 63, ranging from 40 to 84.

San Antonio, Texxs.—Tbeie has been rain on one day of the
past week, the precipitation reaching forty-six hundredths
of an inch. The thermometer has ranged from 40 to 84,

averaging 62.

Ardmore, Indian Territory.—One-halt inch'of rain fell on
Saturday last, since which day the weather has been clear.

Small grains need rain.

New Orleans, Louisiana.—We have had rain on one day
during the week, the rainfall reaching eighty-four hun-
dredths of an inch. The thermometer has averaged 64.

Shreveport, Louisiana.—There has been rain on cne day of
the week, the precipitation reaching one inch and four hun-
dredths. The thermometer has averaged 62, ranging from
40 to 82.

Columbus, Mississippi.—We have had rain on two days
during the week, the precipitation reaching thirty-five hun-
dredths of an inch. The thermometer has ranged from 43 to
77, averaging 60.

Leland, Mississippi.—It has rained during the week, to the
extent of fifty-one hundredths of an inch. Average ther
mometer 58 3, highest 77 and lowest 39.

Vicksburg, Mississippi.—We have had rain on one day
during the week, the precipitation reaching ninetv hun-
dredths of an inch. The thermometer has averaged 61, the
highest being 78 and the lowest 43,

JLdttle Rock, Arkansas.—Farmers are well advanced with
preparations for the next crop. We have had ram on three
days of the week, the precipitation reaching thirty-five hun-
dredths of an inch. The thermometer has averaged 53,'rang-
ing from 32 to 74.

Helena, Arkansas.—There has been light rain on four days
OS the past week, the precipitation reaching seventy-four
hundredths of an ineh. Light sprinkle this morning. The
thermometer has ranged from 43 to 73, averaging 59,

Memphis, Tennessee.—Farm work is active. The week's
rainfall has been fifty-six hundredths of an inch, on two days,
and it is now raining, AverageJ thermometer 58"1, highest
72 and lowest 40.

Nashville, Tennessee.—There has been rain during the week
to the extent of eighteen hundredths of an inch. The ther
mometer has averaged 59, the highest being 80 and the low-
est 38.

Mobile, Alabama.—It has rained on three days of the week,
the precipitation reaching two inches and sixty-two hun-
dredths. The thermometer has averaged 62, ranging from
48 to 79.

Montgomery, Alabama.—Rainfall was much heavier north
of here and causing a partial overflow, which is now re-

ceding. It has rained here on two days of the week, the
rainfall being one inch aad ninety hundredths. Tne ther-
mometer has ranged from 40 to 74, averaging 60.

Selma, Alabama,—It has rained on two days of the week,
the rainfall reaching one inch and ninety hundredths. Aver-
age thermometer 50, highest 70, lowest 34.

Madison, i^/orida.- Planting is just commencing. There
has baen rain on four days of the week, the rainfall reaching
seven inches and ten hundredths. Tde thermometer has
averaged 68, the highest being 80 and the lowest 54.

Augvsta, Georgia,—There has been rain on four days of the
week, the precipitation reaching three inches and two hun-
dredths. The thermometer has averaged 61, ranging from
33 to 80.

Savannah, Georgia, —There has been rain on two days of
the past week, the precipitation rt aching twenty-eight hun-
dredths of an inch. The thermometer has ranged from 43 to
81, averaging 64.

Charleston, South Carolina.—It has rained on four days of
the week, the precipitation being tan hundredths of an inah.
Average thermometer 62, highest 75, lowest 43.
Stateburg, South Carolina.—Much corn planting has been

completed. We have had rain on four days during the
week, ending with thunder-storms Tuesday morning in all

directions. The rainfall reached two inches and twenty-
nine hundredths. The thermometer has averaged 60 '8, the
highest being 82 and the lowest 34,

Greenwood, South Carolina.—We have had rain on three
days during the week, the precipitation reaching three inches
and thirty-six hundredths. The thermomater has averaged
54, ranging from 44 to 65.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at
3 o'clock March 28, 1901, and March 29, 1900

.S[ew Orleans... Above zero of gauge.
Memphis ...Above zero of gauge.
.Nashville Above zero of gauge.
Shreveport.... Above zero of gat ge.
(Tlobsburg Above zero of gauge.

Meh. 28, 01. Mch. 29, '00

Feet. Feet.
104 13-9
22-5 24-3
8-2 14-6
105 7-6
31-8 37 6

India Cotton Movement from all Ports.—The receipts
of cotton at Bombay and the shipments from all India ports
for the week ending Mch, 28, and for the season from Sept. 1

to Mch. 28 for three years have been as follows:

1900-1901. 1899-1900. 1898-1899.

Receipt! at-
Weth.

Since
Sept. 1. Week.

Since
Sept. 1. Week.

Since
Sept. 1.

Bombay 52.000 1,147,000 16,000 744,000 78,000 1,382,000

Mxportt
from—

Bombay—
1900-01..
1899-00..
1898-99..

Oaloutta—
1900-01..
1899-00..
1898-9J..

Madras—
1900-01 .

1899-00..
1898-99..

All others—
1900-01..
1899-00..
1898-99..

Total all—
1900-01..
189900..
1898-99..

For the Week.

Great Oonti-
Britain. nent.

23,000
1,000

17,000

1,000

1,000

1,000

24,000
2,000

18,000

lotai.

23,000
1,000

17,000

1,000

1,000

1,000

24,000
2,000

18,000

Since September 1.

Breat
Britain.

43,000
1,000
4,000

8,000
1,000
2,000

7,000
1,000
2,000

8,000

4,006

61,000
3,000

12,000

Oonti-
nent.

342,000
40,000

262,000

16,000
8,000

15,000

12,000
4,000

15,000

34,000
24,000
62,000

404,000
76,000

354,000

Total.

385,000
41.000

266,000

19,000
9,000

17,000

19,000
5,000

17,000

42.000
24,000
66,000

465,000
79,000

366,000

Alexandria Receipts and SHIPMENTS OP Cotton.—

Alexandria, Egypt,
March 27. 1900-1901. 1899-1900. 1898-1899,

Seoelpts (oantars*) . .

.

This week.... 125,000
4,663,000

75,000
6,279,000

70,000
Since Sept. 1 5,312,000

Thit
week.

Since
Sept. 1.

Ihi*
week.

Since
Sept. 1,

Thi$
week.

Since
Sept. 1.

Srports (bales)—
To Liverpool...
To Continent t

6,000
3,000

9,000

258,000
207,000

8,000
2,000

10,000

348,000
324,000

10,000
5,000

15,000

249,000
241,000

Total Europe 463,000 672,000 490,000

A rtantar is 98 pounds.
1 Of >vnloh to America tn 1900-1901, 36,514 bales: in 1899-1900,

63,796 bales: In 1898-99, 35,593 bales.

4AN0HE8TER MARKET.—Our report received by cable
to-night from Man jhester states that the market is quiet for

both yarns and shirtings. The demand for China is poor.

We give the prices for to-day below and leave thosb tor

previous weeks of this and last year for comparison.

1901, 1900.

8H Ibt. Shirt- Oott'n 8I4 lb$. Shirt- Oott'n
32f Oop. ings, common Mid. 82$ Oop. ings, common Mid.
Twiet. to fineat. Uplds Twiit. to finest. Vplds

" " *

d, d. s. d. 8, d. d. d. d. 8. d. 8. d. d.

Pb.22 838 t»9i4 5 514O8 3 55l« 7''8 «858 5 6 t»8 4)« 5H
Moh.l 8B,e«9ie 5 5 t»8 3 5H 8i8 «9 5 6i«»8 6 538
" 8 8i8 »9 5 419O8 3 5I32 S^iaSiQH 6 6»««8 7 5163a
" 15 8iiflt»9 6 4 «8 lifl 5 838 99^ 5 6ia»8 7»« 519s2
" 22 7i»ie«8''8 5 3 '98 1 4% 838 ©914 |5 6ifl»8 7i« 51632
•' 29 7\ ©8'8 5 3 ®8 1 4U,,18i4 -81918 15 6i«»8 7ifl 538
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New York Cotton Exchange.—By an almost unanimous
vote it has been decided to close the Exchange on Saturday,

April 6, as well as the previous day—Good Friday.

Mr. Herbert F. Munn, of the firm of S. Munn, Son & Co.,

and a member of the New York Cotton Exchange, died at

Atlantic City, N. J., Friday, March 23. Mr. Munn, who had
been snffering from gastritis, was apparently much improved
on Thursday—30 much so that he expected to be cut on Fri-

day. The news of his death, therefore, came as a great sur-

prise to his associates and friends on the Exchange. Mr.

Munn, although but 32 years of age, had been for ten years

past a member of the firm of 8. Munn, Son & Co., and was
also a member of the New York Produce and Coffee Ex-

changes, the New Orleans Cotton Exchange, the Chicago
Board of Trade and the Liverpool Cotton Association. Death
resulted from an abscess of the brain.

New England Mill Siivaiioth.—Curtailment at[Fall River.

—The mills shut down the current week, under tbe curtail-

ment agreement, comprise the Chase, Cornell, Davol, Darfee,

Fall River Manufactory, G-ranite, Metacomet, Richard Bor-

den, Shove, Stafford, Troy and Wampanoag. The Corcell

and Granite will shut down only in part. The Chase and
Metacomet were also idle last week, bu t the American Linen
Merchants' and Robeson resumed operations Monday.

Jute Butts, Bagging, &c.—There has been a quiet mar-
ket for jute bagging during the past week, on the basis of

5;?^ c. for 1^ lb. and 6^0. for 2-lb., standard grades. Car-

load lots of standard brands are quoted at 6i^®6>^c., f. o. b.,

according to quality. Jute butts continue dull, with prices

nominal at IJ^Ol^^c. for paper quality and 23^@2i^c. for

bagging quality.

BHiPPiNQ JNEW8.—As Shown on a previous page, the

exports of ootton from the United States the past week have
reached 154,616 bales. The shipments In detail, as made up
from mall and telegraphic returns, are as follows:

Total bale$.

Hbw York—To Uveroool, per steamers Cymric, 13,127 up-
land and 100 Sea Island 13,227

To Hull, per steamer Consnelo, 1,453 1,453
To MancheHter, per eteamers Cyrene, 620 upland— Ho-
garth, 50 Sea Island (additional) 670

To Havre, per steamers La Champagne, 83 (additional)—
Mrtssapequa, 94 Morven, 13 Sea Island 190

To Bremen, per steamers Barbarnssa, 2,534 Lahn, 250.. 2,784
To Haiiiburx, per steamer Batavla. 100 100
To Antwerp, per steamers British Trader. 200— Kensing-
ton, 49 (additional). ..Noordland,243. .Westernland, 452 944

To Copenhagen, per steamer Nioolai II., 2 2
To Genoa, per steamers Aller, 970 California, 300. 1,270
To Naples, per steamer AUer, 143 143

tflBW Orlkanb—To Liverpool—March 26-Seamer Collegian,
13.582 J 3,582

To Manohester-March 29—Steamer Manchester Shipper,
6.800 6,809

To London—March 23—Steamer Cayo Romano, 200 200
To Havre-March 25—Steamer Corcioba,6,178 5,178
To Rotterdam—March 25—Steamer Margaret Jones, 950

March '28—Steamer Trevllley, 410 1,360
To Genoa—March 23—Steamer Agnello Ciampa, 2,775

—

March 28-Steamer Otanada, 7,500 10.275
To Naples—March 23—Steamer Agnello Ciampa, l,.°i02 1,502

QALVB8TON—To Liverpool—March 23—Steamer Irada, 14,873. 14,873
To Havre-March 22-SteamerMineola, 7,711 7,711
To Bremen-March 27-8teamer Borkum. 12,284 12,284
To Hamburg-March 25—Steamer Cayo Largo. 3,014 3,044
To Rotterdam—March 23 -Steamers Mineola, 600; Somer-

bill, 100 7ro
To Antwerp-March 25—Steamer Middleham Castle, 3,76^ 3,703

PBN8ACOLA—To Hamburg—March 25—Steamer Ranmoor, 850. 850
Savaknah—To Liverpool -March 25—Steamer Ida, 3,394 3,304

To Manchester—March 25—Steamer Nloeto, 5,483 upland
upland and 1,363 Sea Island 6,816

To Bremen—March 23—Steamer Homewood, 6,922
March 25- Steamer Huelva, 800 March 26 -Steamer
Wandby, 10,105... March 28—Steamer Delmar. 3,35a... 21,186

To Rotterdam—March 22- Steamer Castlemoor, 950 950
To Antwerp-March 28-Steamer Delmar, 1,660 1,650

BBDN8WI0K—To Mauohester -March 28—Steamer Petunia,
3,675 3,675

Boston—To Liverpool—March 21—Steamer Bohemian. 2,158
March 22—Steamers Irishman, 1,303; Sylvanla, 377
March 23—Steamer Sachem, 145. ..Mch. 26—Steamer

New England, 249 4.232
Baitimobe-To Liverpool—March 18—Steamer Indore, 2,796

March 22—Steamer Rowanmore. 3,258 6,054
To Bremen-March 27-Steamer Dresden, 1,724 1,724
To Rotterdam—March 21—Steamer Venango, 50 50

PHiLADELi'HiA—To LIvorpool— March 22—Steamer Waesland,
300 300

San Francibco-To Japan—Mch. 26—Steamer City of Peking,
400., 400

San Diego, Cal.—To Japan-Mch. 25 -Steamer Carlisle City,
1.250 1,250

Total 154.616

Cotton freights at New York tbe past week have beeo
as follows.

Llverpoool e.

Havre e.

Bremen c.

Hamburg c.

Amsterdam c.

Rotterdam e.

Antwerp e.

Ghent, v.Antw'p.e.

Reval, v.Br-Hame.
Do v. Hull... c.

Do V. St. Pet.e.

Genoa .'e.

Trieste e.

Satur. MOH. TWM.

15 15 15
26>4 26^4 2614

25 25 25
20 20 20
30 30 30
23 23 23
20 20 20
26ifl 2e»fi 26^9

37 37 37 -

32 32 32

18 820 18i»20 18®20
20 30 30

Wednet. Thuri

15
26I4

25
20
30
23
20
26>«

37
32

18020
SO

15
26I4

25
20
30
23

20
26ifl

37
32

18920
SO

Wri.

15
26I4

25
20
£0
23

20

261s

37

32

18 3)20

30

LiVEBPOOL.—By cable from Liverpool we have the follow-
ing statement of the week's sales, stocks, &o., at that port.

Sales of the week bales.

Of which exporters took...

Of which speculators took.
:jale6 Ajnerloan
A.otual erport

led....Forward!
Total stock-Estimated.
Of which American—Est'd.

Total Import of the week
Of which American ,

Amount afloat
Of which American

Mch. 8.

59,000

Mch. 16 Mch. 22.

69,000 51^000
2,50C 1,000 1,300
200 1,800 400

57,000 65,000 47,000
6,000 4,000 2,000

60,000 67,000 64,000
*763,OO0 757,000 746,000
672,000 665,000 662,000
68,000 64,000 55,000
46,000 59,000 39,000

173,000 179,000 200,000
140,000 138,000 105,000

Meh. 29.

48,000
1,200

46,066
7,000

62,000
740,000
638,000
53,000
38,000

222,000
190,000

* Stock corrected by a netaddltionof 34,342 bales, as follows: added,
39,624 American and 1.146 Egyptian; deducted, 2,342 Brazilian, 203
West Indian and 3,883 East Indian.

The tone of the Liverpool market for spots and futurea
each day of the week ending Mch. 29 and the daily closing
prices of spot ootton, have been as follows.

apot.

Market
1:46

ket,
I

p. H.^

Mid. Upl'dB.

Sales
Spec. & ezp.

Futurei.

Market,
1:46 P. M.

Market, i

4 p. M.
\

Bat'day.

Quiet

4^

7,000
600

dteadr at
partially
1-64 adv.

Qniet.

Monday.

Basler.

4S8

8,000
500

Tuesday.

Quiet.

41832

8,000
500

IrreK- at Br'lyst'dy
a-<54 6.64 l.(H&2-6i
decline, decline

Quiet.
Very

steady.

Wed'day.

Firmer.

42182

8,000
500

Steady.

Quiet.

Thund'y

Moderate
demand.

8,000
600

Friday.

Moderate
demand.

4»»16

8,000
500

Quiet at Steady at
partially S.04(d4-9t
1-61 ady, advance.

Steady. Easy.

The prices of futures at Liverpool for each day are given
below, Prices are on the basis of Uplands, Low Middling
clause, unless otherwise stated.

^V* The prices are given in pence and 64<At. Thus : 4 63 meam
4 63-64d.. and 5 01 means 5 l-64d.

March.
Mch.-ADrtl..
April-May..
May-June...
June-July...
July-Aug....
Aug.-Sept...
SeDt.LM.C.
Oct., G. O. C.
Oot.-Nov....
Nov.-Deo...
Dec-Jan

Sat.
Meh. 23

Mon.
Mch. 25.

Tnes.
Mch.26

121s 1 1:451 4 1:45
P.M. P.M. P.M. P.M. P. M

d.
443
4 39
4 42
4 39
4 39
4 39
4 34
4 34
4 14
4 08
4 06

d.
!
d.

4 40,4 34
4 404 33
4 39 4 32
4 394 32
4 39 4 32
4 3S4 32
4 32 4 26
4 32426
4 12,4 07
4 084 03
4 06 4 01

d.
4 32
4 32
4 31
4 31
431
4 31
4 25
4 25
4 06
4 22
4 00

d.
431
4 31
4 30
4 30
4 30
4 29
4 23
4 23
4 05
4 01
4 00

4
P.M.

d.
4 34
4 34
'4 33
4 33
4 32
4 32
4 25
4 25
4 0i>

4 02
4 00

Wed.
Mch. 27.

Thnrn.
Mch.28.

1:45
P.M.

d.
4 35
4 34
4 33
4 33
'4 33
,4 32
4 26
4 26
4 06
4 02
i4 00

4 1:45
P.M. P.M.

d
4 32
431
4 31
4 31
4 30
4 30
4 23
4 23
4 06
4 02
4 00

d.
4 32
4 32
431
431
4 30
4 30
4 24
4 24
4 07
4 03
4 01

4
P.M.

d.
4 34
i34
4 33
4 33
4 32
4 52
4 25
4 25
4 10
4 06
4 04

Frl.
Mch. 29.

1:46 4
P. M. P. M.

d.
4 37
4 36
4 36
4 36
4 36
4 35
4 29
4 29
4 14
4 10
4 08

d.
4 35
4 35
4 34
4 34
4 34
4£3
4 27
4 27
411
4 07
4 05

Qaotatlona are cents per 100 lbs. or fraotlonB of a penny per lb.

BREADSTUFFS.
Friday. March 29, 1901.

The demand for wheat flour has dragged. The trade gener-

ally has shown a disposition to operate along very conserva-

tive lines, limiting purchases to immediate requirements.

Sel'ers of spring-wheat flour, while they have not lowered
the quotations, in some instances have intimated that they

might entertain bids for lines at prices showing declines of

5@10c. per barrel, but this has failed to interest buyers.

Winter-wheat flour has been well held. Rye flour has had
only a small sale, but on light olferings and stocks prices

have held steady. Corn meal has been firmer with the ad-

vance in the grain. Business has been moderately active.

Speculation in wheat for future delivery has been without
spirit. Changes in prices have been fractional, neither
buyers nor sellers showing a disposition to take an aggressive
stand. The crop news from the West has been in the main
favorable. The advices received from the Northwest report
progress in farm work and from the winter-wheat States the
outlook is reported promising, altliough some complaints of
damages by insects are expected. Earopean advices also
have repotted crop indications as favorable. European mar-
kets, however, have rnled steady, and during the latter part
of the week there was considerable buying by exporters in
the spot market. The interior crop movement has been only
moderate, and these factors, coupled with sympathy with
the strength of the corn market, has held selling in check.
To day there was a firmer market, following the advance in
corn and on a fair export demand. The spot market was
fairly active : the sales for export here and at out-ports were
410,000 bushels.

DAn.T CLOSIMO PKICES OF MO. 2 BED WDTTEB IN NEIC YORK.
8ai. Mon. Inet. Wed. Thurt. FrL

Cash wheat f. o. b 81»8 sm i-O's 8\^ 81\ 82
May delivery in elev SO^s 80^8 80% SO^s 80<i 31
July deUvery In elev S0»8 80»« 80% 60\ 81 Slk
Sept. delivery In elev.... 80ie 79''8 79w 80>4 SOSb £0\

DAILY OLOSXNQ PBIOBS OF HO. 2 SFBIHO IS CHICIOO.
Sat. Mon. Tuts. Wed. TKurs. Fri,

May delivery In elev 7514 75 74\ 7519 76 76>4
July deUvery In elev 76»4 76''$ 'S^a 76 76>e 76*8
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Mon. Tue». Wed. Thurs. Fri.

49 14 49l€ 491s 50 50%
4758 47i« 48 48 »« 49^3
4714 47ifi 4733 4«ie 49 !«

4739 4738 47i« 47'8 49 18

Indian corn futures have received a moderate amount of

attention in the local market, and at the "West there has

been an active market. Large operators have continued

prominently identified with the bull side of the market.

Weather conditions in the corn belt have not been especially

favorable for a free movement of the crop; furthermore, de-

spite advancing prices, farmers, it is stated, are not market-

ing their holdings freely; cmsequently receipts are running

only moderate. Large shorts have become nervous over the

situation and during the week have been free buyers To

cover their contracts. Business in the spot market has been

quiet, as the advance in prices has checked the demand.
Olferings, particularly for near-by shipments, have been

light, and prices have ruled strong. Today the market was
firm and higher on shorts covering. The spot market was
quiet. The sales for export here and at outports were 48,000

bushels.

OAILT 0I.OBINO PRI0E8 OF NO. 2 MIXED OOKN IH NBTf YORK..
Sat.

Oaah com I. o. b 48%
May delivery in elev 47
July delivery In elev 46B8

Sept. delivery in elev 47

DAILT OLOSINO FRI0B8 OF NO.

8at.

May delivery in elev 41%
July delivery In elev— 41^8

Oats for future delivery at the Western market have been
dull and featureless, prices barely changing. The strength

of the corn market, however, has held values steady. Re-

ceipts have been moderate. The local spot market has been
steady and a moderate amount of business has been trans-

acted, exporters being buyers. To-day the market was firmer.

DAILY CLOSmO FKI0B8 OF OATS IN NEW YORK.
Sal. Afon. TueM. Wed. Thurs. Fri.

30ifl 30ifl 30>fl 31 31
38 33 33 33 33
2 MIXED OATS m CHICAGO.
Mon. Ihtes. Wed. Thur$, Fri.

2516 25 25ie 25i« 25%
24''8 24% 24% 2478 2538

Offerings of rye have continued small and prices have been
well maintained. Barley has had a limited sale at steady
prices.

Following are the closing quotations:

FLOUB.

2 MIXED COBN IN CHICAGO.
Mon. Tuet. Wed. Thurs. Fri
4238 42J4 42ifl 42'^8 ^S'^fi

42i>8 4238 42% 43 43''8

No. 2 mixed in elev....
Ho. 2 white in elev

30ifl

33
DAILT CLOSING PBI0B8 OF NO

Sat
May delivery In elev 25ie
July delivery in elev 24''8

Pine 92 10
Superfine 2 20
Extra, No. 2 2 40
Extra, No. 1 2 60
Clears 2 75
Straights 3 40
Patent, spring 3 90

02 20
®2 30
«2 60
®2 95
®3 40
®3 90 Western, etc 2 35 «2 40
®4 75 Brandywlne 2 45 a

(Wheat'fioux in sacks sells at prices below those for barrels.)

OBAEN.

Com, per bush.— 0.

Western mixed 49 ©SI
No. 2 mixed 49 ®51

Patent, winter....$3 75
City mills, patent.. 4 10
Ryeflour.superflne 2 85
Buckwheat flour
Corn meal-
Western, etc 2 35
Brandywine 2 45

04 25
®4 75
'93 35
® ....

Wheat, per bush.— 0. 0.

Hard Daluth, No.l 91 is 393
N'thern DuL, No.l 87»8«90ifl
Red winter, No. 2 8vmi>b2
Hard N. Y. No. 2. IB^siSl^

Oats—Mlx'd,p.bush. 30^93313
White 32iaa»37
No. 2 mixed 31 a>32
No. 2 white 83 934

Western yellow 49is951
Western white 49'8*51»«

Rye, per bush-
Western 58
State and Jersey

Barley—Western 52
Feedlnt; 46

-©6013
9 ....
'973
948

' For other tables nsuallF aiven here aee pave 613.

THE DRY GOODS TRADE.
New Yoek. Friday, P, M., March 29. 1901.

The textile industries and the dry goods trade continue
marked exceptions to the generally reported activity of busi-
ness in other directions. The jobbing trade, although quieter
than it has been recently, is still good, but the market at first

hands has failed to show improvement in any quarter and is,

outside of a few specialties, of a decidedly disappointing
character. In tne cotton goods division the pronounced de-
cline in raw material is unquestionably a restrictive influ-

ence. It has kept buyers very conservative, and in conjunc-
tion with accumulating supplies of goods has, in all staple
lines, brought about a material decline in values. It has quite
offset the reduction in the output of print cloths and of cot-
ton yarns, with which the trade has been fully acquainted,
and has more than offset whatever curtailment may have
been made in other goods quietly. Tbe rapid fall in the price
of cotton has put most manufacturers in a difficult position,

as it is certain that the majority of them are working up
stock purchased on a higher level for which buyers make no
allowance.

Woolen Goods.—There has been a fair amount of busi-

ness secured in mt-n's-wear woolen and worsted fabrics this

week in some quarters, but it has been restricted in great
part to further new lines which have been brought out as
substitutes ft r original lines, which failed to sell to an extent
satisfactory to the manufacturers. These new lines are lower
in price than those first opened by from 5 to 10 per cent.

Open declines in quotations have been avoided by this substi-
tute policy, but buyers are not deceived thereby, and there
has been a considerable amount of cancelling of ear'y busi-
ness. The situation has not, therefore, been improve! to any
material extent. Low-grade goods in satinets and doeskin
jeans are irregular and inactive. There has been no change
of moment in overcoatings or cloakings. Woolen and worsted
dress goods have sold well in plain staple lines up to medium-
priced grades, and in fancy effects for waist cloths. The mar-

ket for both flannels and blankets is unsettled and business
moderate.

Domestic Cotton Goods.—The exports of cotton gootJs
from this port for the week ending March 25 were 7,055
packages, valued at f263 584, their destination being to the
points specified in the tables below :

Nbw YOBK TO Maboh 25.
1901. 1900.

Week. Since Jan. 1. Week.

41
63

5,316
450

1,600
75

471
87

561
2,044

90

10,698

Since Jan. I.

Oreat Britain 127
20

"379
2,631
608
368
49
160

2,656
157

7,065

1,069
599

11,139
1.059
7,742
1,787
6,291
469

2,800
15,539
1,243

49,737

341
Other European 286
China 80,601

4,638
8,346
1,128
5,556

Endla
Arabia
Africa ^. ........ .......
West Indies
Mexico ,.. 844
Central America............. 3.500
South America....... 12,213
OtherOountrles...- 1,861

Total 119,314

The value of the New Fork exports for the year to date
hps been |3,292,069 in 1901, against $4,595 931 in 1900.
The irregularity in prices of heavy brown sheetings and

drills is fully as pronounced as a week ago, even though some
sellers have within the past day or two declined to make fur-
ther concessions for either spot goods or forward deliveries.
The demand has been limited, and nearly all on home account,
exporters being practically out of the market for the time
being. In ducks heavy makes are steady, but single filling

duck is irregular. There have been further reductions in
wide sheetings, in keeping with declines lately noted; fair
sales are reported. In the medium and fine grades of bleached
cottons the market is steady, with a quiet demand ; low grades
irregular. Cotton flannels are irregular and cotton blankets
in moderate request at previous prices. The demand for
denims has been dull and readily met. Ticks, plaids, cheviots
and other coarse, colored cottons are quiet and easy to buy.
Business in printed calico3S has been of an average character
without material change in prices, and there has been no
alteration in the market for ginghams. Dark napped fabrics
for fall have sold well in leading makes, for whicn prises are
steady. In other lines the market is easy and irregular.
Print cloths have been inactive all week at unchanged prices.

Regulars, 2Jgc. per yard.

Foreign Dry Goods.—The demand for dress goods has
been moderate this week in all descriptions. Silks and rib-

bons have ruled steady but quiet. Linens are firm but de-
mand checked by prices asked. Burlaps quiet; light weights
firm.

Importations and 'Warebonse W^Itlidraiirals of Dry GooAs
The importations and warehouse withdrawals of dry goods

at this port for the week ending March 28, 1901, and since
January 1, 1901, and for the oorresponding periods of last

year are as follows:
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ST/im ^TJB OiTY ^tfiwwmm.
News Items.

\Tizona.—Legist(Jture Adjoitrna.—The State Legislature

adjonrned March 22, 1901.

K&aSAS.—Legislature Adjourns.—The Legislature of this

State has adj.,urn«-d.

Maine.— Legislature Adjourns.—The State Legislature ad-

journed March 22, after being in session 78 days.

UlarylanA.—LeQistature ^rZ/bwrns.—The fpfcial session of

the State Legislature, which convened March 6, adjonrned

on March 28. The purpose of the session was to correct "errors

believed to exist in the fnumeration in the recent United
States Census of the population of this State," and also to

enable the city of Baltimore to issue |13,000,000 sewer bonds.

Bills covering both these subjects were passed before ad-

journment.
Muhlenbnrg Connty, Ky.—Bonds Valid.—We take the

following from the Cincinnati " Commercial Tribune :"

Frankfort, Ky., March 8.—The Court of Appeals rendered a decision to-
day upholding the validity of a $2l5.<iro bond issue made by the Muhlen-
burg County Kiscal Court, 'i he bomls were issued in payment of a compromise
of a railroarl debt which had been repudiaied by the county. The county
voted a HUbsidy of »;(i9,()0ij to budd a road, and attempts to collect the tax
nearly resulted in ivar in tliat seoii"n
Alter a great deal of turhioil the Fiscal Court effected a settlement with the

bondholders bv iiaying them J2lb,0uO, and bonds to pay this are held (jood.—
See V. 70. p. 546.

}ie\aAa.—Legislature Adjourns.—On March 17 the State
Legislature adjourned sine die.

New namTp»Mre.—Legislature Adfourns.—The 107th ses-

sion of the State Legis'f-ture adjourned on March 22.

New Jersey.—Lcqislatiire Adjourns.—The State Legisla-

ture adjourned on March 23, l901.

fieyv yiexico.—Leqisl ture Adjcums.—The State Legisla-
ture adjourned on March 22.

New Whatcom—Whatcom, Wash.—C/iange in Name.—
Senate Bill No. 177. passed by the recent Legislature, changes
the name of New Whatcom to the city of Whatcom.
Pima County, Ariz.—Judgment Against Ccunty.—The

followir-ig dispatch from Pboeuix, dated March 22, appeared
in the St. Louis " Q-lobe-Dsmocrat :"

Bv a decision of the Supreme Court of Arizona rendered to-day the County
of Pima is charge<l with payment of t:iOO,000 of bonds issued by the county In
subsidy of the Tucson & (ili be .Narrow-GrtUge Kailway and for accruing inter-
est on fl.'JO.OOO. The roail wan to have been 100 miles Ions. Only tlltaen miles
were built in the Him lest manner, and even this has been torn up. The Court
has decided thwl the ('<>iigres>tonal .Vet ettablishing the Arizona Loan Cora-
mission validated the bonds, though they had before been declared worihless
in the Supreme Court ot the United States. The beneficiaries are Coler & Co.,
investmtnt brokers in New Yorli City.

Sirg Sing—Of*8luing.—Change in Name.—The Governor
has signed a bill which was recently passed by the State

Legislature changing the name of the village of Sing Sing to

Ossining.
Utah.

—

Legislature Adjourns.—The State Legislature ad-
journed on March 17, 1901.

Wilbes Connty, N. C—Bonds Invalid.—The United States
Supreme Court on March 18 handed down an opinion in the
case of the Commissioners of Wilkes CouBty. N. C, vs. Coler,

involving the validity of bonds issued by Wilkes County in

aid of the Northwestern North Carolina Railroad in 1889,

under State laws passed in 1868, 1879 and 1881.

The principal questioa involved was whether the United
States courts in pasting upon the case should accept the con-
struction of the State Supreme Court in the matter. Justice
Harlan hatded down the opinion, holding the State Court's
construction to be binding. The State Court had held (see

V. 67, p. 1121,) that under the State Constitution a yea and
and nay vote by the Legislature in authorizing the indebted-
ness was mandatory. Such a course had not been pursued
in authorizing the bonds.

Bond Proposals and Negotiations this

week have been as follows :

Adams County (P. 0. Decatur), lud.—Bond OfTering.—
Proposals will be received until 10 a. m., April 10, by Abe
Boch,County Auditor, for |28,000H infirmary-building bonds.
Securities are in denomination cf $500, dated March 15, 1901.
Interest will be payable January 15 and July 15. Principal
will mature yearly on January 15. |6,(i00 in lf04 and a like
amount in the years 1910 and 1911; $3,000 in each of the
years 1905, 1906, 1907, 1908 and 19C9. A certified check for

^% of the par value of the bonds must accompany proposals.
Allegheny, Pa.—Bond Q/fermfir.—Proposals will be re-

ceived until 3 p. M,. April 8, by James Brown, City Comp-
troller, for .$1,(,98,000 -6^4% 30-year bonds, issued for the
following purposes: For water purposes, $i3O,000; street
improvements. .$335,000; electric lights, §100,000; sewer im-
provement, |50,(00; City Home, $100,000, and for public
safety, $83,000. Securities are registered bonds of §1,000
each, dated April 1. 1901. Interest will be payable semi-
annually at the office of the City Comptroller or will be
mailed to Ihe registered holder, as desired. A certified check
for 1 10.COO, payable to the City of Allegheny, must accom-
pany bids. Aocruad interest is to be ptid by purchaser.
Anaheim School District, Orange County, i'aX.-Bojid

O/^ering.—Proposals will be received uutil April 3 by W. A.
Brackett, County Clerk, for $13,500 ^M^ 1-10-year (serial)
gold schoolbnilding bonds. These bonds were voted at the
election held Feb. 19.

Arizona.—B ,nd Bill Passes Senate.—The State Senate has
passed a bill providing for the issuance of $30,000 5^ 30-year

Denison, Prior A Co., Cleve 107*12.5W J. Hayes A 8on». Cleve )07-106
Jno. n. Kveritl A Co.. N. 7. . ..107-f3
Lawrence Bamum 4 Co.,N. Y..Kj6'15
8. A. Kean, Chicago •10615

bonds to aid the Arizona exhibit at the Louisiana Purchase
Exhibition to be h"ld in St. Louis.

Atlauta, Qa.—Bowls Voterl—A.t the election held March 20
the proposition to issue $200,^0) '6}4% ."^O-year gold water
bonds carried by a vote of 2,511 to 83, the registered vote
being 3,709.

Atlantic City, N. 3.—Bond Sale.- On March 25 the $32,000

H gold crematory bonds were awarded to M A. Stein, New
York, at 103*76 and accrued interest. Th^s is on an interest

basis of about 3-388^. Following are the bids :

M. A. Stein. .Vew York ...108-76 I

Bloduet, Merritt & Co.. Boston. 107-64

ihomoson, Teniiey*''rawfora.l'7"21 '

R. Kieybolte <k Co., ClnclnBtttl.*107-137

» Bids rejected.

For description of bonds see Chronicle March 9, p 499.

Baker City (Ore.) School District.—Bond* Fo^ri—This
district has voted in favor of issuing $15,000 school-building

bonds.
Baltimore, Jld.—Bovd Bill Passes Legislature.—The State

Legislature has passed a bill providing for the issuance of
$12,000,0(0 stock of this city for sewerage purposes.

Bayoone. N. J.

—

Bonds Authorized —The Common Coun-
cil on March 19 authorized the issuance of $72,0U0 bonds for

a new school house.
Bellefontaine, Ohio.—Bond Election.—On April 1 the

voters of this city will decide upon the question of issuing

bonds frr a Fowernge system.
Belle Plaine (Iowa) School Dhttict.—Bond Offering.—

Proposals will be rec^ived at any time by S. S Sweet. Secre-

tary Board of Education, for $10,f 004^ bonds. Securities were
voted at the election held Mnrch 11, the vote being 409 to 91.

They are in denomination of $iOO, dated April 1, 1901. In-

terest will be payable semi-annually. Bonds are to be sub-
ject to call after three, fr.ur or five years, as may i e agreed
upon between the district and the purchaser of the bonds.
Blank bonds are to be furnished by the purchaFer. The
present debt of the district is $1,000 and .the valuation $3.50,-

000. The population is about 3.400.

Bellingham, Muss.

—

Loan Authorized.—At a recent town
meeting the Treasurer was authorized to borrow $3,500 in
anticipation of the collection of taxes.

Bennington, Tt.—Bonds Fo^ed.—This village has voted to
issue $9,000 4% refunding bonds.
Berea, Ohio.— Bond ^^eciion.—At the election to be held

April 1 the question of issuing $10,000 water works improve-
ment bonds will be voted upon.
Beresford (S. Dak.) School District.-Bond ^^eciton-—

The Board of Ednca'ion has called a special election to vote
on the question of issuing |12,CO0 bonds for a new school
house.
Berks County, Pa.

—

Bond Offering.—Piowsnla will be re-

ceived until 12 M., April 10, by the County Commissir ners at
Reading, for $'50,000 3^!? bonds. Securities are in denomi-
nation of $1,000, dated April 1, 1901. Interest will be pay-
able April 1 and October 1. Principal will mature $50,000
April 1, 1916, subject to call after April 1, 1911, and $lOii,OCO

April 1, 1921, subject to call after April 1, 1916. A certified

check for 5% of the amount of bonds hid for must accompany
proposals. Bonds are free from taxation.
These bonds were offered for sale on March 19 as 3 per

cents, but they were not sold at that time. Sic ce then the
interest rate has been raised to 3J^^ and bonds re offered as
above.

Blllerica, Mass.

—

Bonds Proposed.—The School Commit-
tee recommends that $25,000 be borrowed for the erection
of a new school house.
Bode (Iowa) School District.

—

Bonds Voted.—Thid dis-

taict has voted to issue $3,300 bonds to repair the old school
building.

• Bourne, Mass.—Loan Authorized.—At a recent town meet-
ing this town was authorized to borrow >25,000 in anticipa-
tion of the collection of taxes.
Bridgeport, Conn.

—

Bond Bill Signed.—The State Legis-
lature bas passed and the Governor has signed 'he bill au-
thorizing the issuance of $135,000 Yellow Mill bridge bonds.

Bristol, R. l.—Lo ni Authorized.—The Town Trt-asurer
has authority to borrow not exceeding §40,000 in anticipation
of tha collection of taxes.
Brockton, Mass—Bond Bill Passes Senate.—The Sehate

has passed the bill authorizing the issuance of additional
water bonds.
Brookings, S. Dak.—BoTid Election.—At the election to be

held April 2 the question of issuing §50,000 5i 20-year water-
works oonds will be voted upon. This proposition has been
vot d upon before but failed, as it did not receive a legal
majority.
Brookllne, Mass.—Loan Authorizedi—The Town Treas-

urer has been authorized to borrow not exceeding $400,000 in

anticipation of the collection of taxes.
BrownsTllle (Ind.) School District—Bond^ ^u^Tiorized.

—Under House Bill No. 613, which recently became a law,
this dis'ricr can issu« $15,000 schocl-hoase botds.

BniTalo, Wyo.—Bond Election.—At the electi n to be held
April 2, the question .of issuing $10,C00 city hall bonds will

be voted upon.
Burlington, Vt.—Loan Authorized.—The Board of Alder-

men recently authorized a loan of §13,000 to rebuild the
Adams school house,
Butte (Mont.) School District.—Bond S/cc«on.—At the

election to be held April 6 the question of issuing flOO.OOO
school bonds will be voted upon.
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-It is stated that an elec-

on the question of issu-
Cadillac, Mich.—Bond Election.-

tion will be held in this city to vote
ing |;6,000 building bonds.

Calgary, Alberta, i'anaia.—Dehtnture Offering.—Vtot^ob-

als will be received until 12 m., May 1, 1901, by Chas. McMil-

lan, City Treasuier, for ^96,5C0 4^ debentures, of which

$6,500 is payable in 20 years from Sept. 1, 1900, and $90,000

in 30 years from July 1, 1899. > Interest will be payable semi-

annually.

The official notice of this debenture offering will be found

among the advertisements elsewhere in this Department.

Campbell (Minn.)ScIiool District No. U.—BondSale.-Oa
March 22 the $7,000 gold bonds were awarded to tthe Minne-
apolis Loan & Trust Co., Minneapolis, at par for 4^ per cents.

For description of bonds see Chronicle March 2, p. 459.

Carsonville, Mich.—Bond Election.—The City Council has
ordered an election to vote on the question of issuing |6,000

water and light bonds.
Carterville (Mo.) School District.—Bonds Registered.—

The State Auditor has registered an issue of $8,500 4%% 10

year refunding bonds. Securities are in denomination of

$500, dated Feb. 1, 1901.

Cass County, Mich.—Bonds to be Issued.—This county will

shortly issue $15,000 judgment bouds.
Cedar Rapids (Iowa) School District.-Bonds Voted.—

This district has voted in favor of issuing |63,000 3i^^ bonds
for the enlargement of three school buildings. Full details

or the date of the sale of these bonds has not yet been deter-

mined upon.
Celina, Ohio.—Bond Mech'on.—At the April election the

question of issuing $50,000 sewer bonds will be submitted to

a vote of the people.

Chicago (III.), Lincoln Park.-Bonds Proposed.—A bill

now before the State Legislature provides for the issuance of

$500,000 park bonds.
Christian County, fiy.

—

Bonds Authorized.—The Fiscal
Court has passed an order providing for the issuance of

$75,000 5% 10-30 year (optional) road bonds.
Cincinnati, Ohio—Bond O/Zenno.—Proposals will be re-

ceived until 12 M. April 24 by Geo. F. Holmes, Clerk Board of

Public Service, for $150,000 S}4% " avenue pavement bonds.
'

Securities are in denomination of $500, dated Dec. 1, 1900.

Interest will be payable semiannually at the American Ex-
change National Bank, New York City. Principal will

mature Dec. 1, 1920, subject to call after Dec. 1, 1910. A
certified check for 5$? of the gross amount of bonds, payable
to the Board of Public Service, must accompany bids.

Clarendon (Texas) In<lependent School District.

—

Bond
Offering.—Proposals will be received until 12 M., April 10, by
W. B. Ware, Secretary of the School Board, for $10,000 5%
5 20-year (optional) school bonds. Securities are in denomi-
nation of $500 and carry semi-annual interest, payable at the
First National Bank of Clarendon. A certified check for 5%
of bonds bid for, payable to the above-mentioned Secretary,
must accompany proposals.

Clinton, Mass.—Bond Sale.—On March 22 an issue of $9,000

3J^^ town bonds maturing July 1, 1930, wag awarded to Ad-
ams & Co., Boston, at 106 56. FoUwing are the bids
Adams & Co.. Boston 1(6'56 - - -

R. L. Day & Co.. Boston ioe'297
Blake Bros. & Co.. Boston H.0-21

Loan Authorized.—The Town Treasurer has been author-
ized to borrow ^60,000 in anticipation of the collection of
taxes.

Clinton County, Mo.—Bonds Registered.—The State Aud-
itor has registered an issue of $7,000 5% 10- year refunding
bonds. Securities are in denomination of $500, dated Jan. 1,

1901.

Coles County, 111.—Bond Election.—The County Board has
called an election April 2 to vote on the question of issuing
$160,000 court-house bonds. This proposition was submitted
to a vote at the November election last year and again at
the election held in January of the present year, but the
same was defeated both times.

Collierville, Teun.

—

Bonds Proposed.—This place seeks
legislative authority to issue bonds for electric-light and
other improvements.
Colllnwood, Ohio.—Bond Offering.— Pro-pos&la will be re-

ceived until 12 M., April 11, by L A. Wilson, Village Clerk,
for the following bonds :

$40,000 4$ 25-Tear water bonds, in denomination of 11,000.
12,000 oi 20-Tear drainage bonds, in denomination of $5t0.
22.000 i% 15-year electrlc-ligtit bonds, in denomination of S500.
16,000 5% 2&-year Adams Ave. under-crossing bonds, in denomination of;$600.

Securities are all dated April 1, 1901. Interest will be
payable semi-annually in either Collinwood or Cleveland at
the option of the purchaser. All bids must be unconditional
and bids for each issue must be accompanied by a certified
check for $500 on some bank in Collinwood or in the city of
Cleveland.
Colorado.

—

Bond Bill Passes Senate.—The Senate on March
21 passed a bill to refund the State indebtedness by a vote of
28 to 2. The bill provides for the refunding of the entire
State indebtedness, $2,500,000, including all the excess and
other warrants that have been in dispute since 1883.

Columbia County (P. 0. Dayton), Wash.-Bond Offering.
—Proposals will be received until 2 p. m., May 1, by F. W.
Guernsey, County Treasurer, for $75,000 refunding bonds.
Securities are in denomination of $1,000, dated July 1, 1901.
Interest will be at a rate not exceeding 43^^, payable semi-
annually in Dayton. Principal will mature $5,000 yearly on

Parkinson & Burr, Boston 105'56
E. H. Gay & Co., Boston 10f91

July 1 from 1902 to 1916, inclusive. A certified check for
$500 must accompanv proposals.
Corning (Iowa) School District.—Bonds Fo^ed.—The

issuance of $7,000 school-house bonds was authorized at the
election held March 11, 1901.
Dade County (P. 0. Miami), Fla.—Bo»d Q^eringr.—Pro-

posals will be received until 12 m., April 15, by the Board of
County Commissioners, for $150,000 4}4% court-house and
road bonds. Securities will be issued in denominations of
$100, 500 and $1,000, to suit purchaser. They will be dated
April 1, 1901; interest payable semi-annually at the office of
the County Treasurer. Principal will mature April 1, 1921,
subject to call after April 1, 1911. Of the above bonds $50,-
000 are to be delivered April 15, 1901; $50,000 Oct. 1, 1901,
and $50,000 April 1, 1902, A certified check for 10^ of bid
must accompany proposals. Bonds will be certified to as to
genuineness by the United States Mortgage & Trust Co.,
New York City. The legality of the proceedings relative to
these bonds has been approved by Geo. M, Robbins, attorney-
at-law, and also by A. E. Heyser, County Judge of Dade
County. The county has no indebtedness of any kind and
the assessed valuation is $2,582,227.
Des Moines (Iowa), West Side School District.—Bonds

Fofed.—It is stated that the election which was held on
March 11 to vote on the issuance cf $175,000 echool-building
bonds resulted favorably to the bonds.
Detroit. Mich.

—

Bond Bill Passes Souse.-The House of
the State Legislature on March 21 passed a bill authoiizing
the people of the city of Detroit to provide for the issuance
of $1,000,000 public library-building bonds.
Dublin, 6a.

—

Bonds Voted.—At an election held recently
the question of issuing $25,000 5% 30-year school bonds car-
ried by a vote of 195 to 24.

Dubuque, Iowa.—Bond Sale.—Thia city has sold an issue
of $25,1^4 refur ding street-improvement bonds to C. H. White
& Co., New York City.

Dnrango, Colo.

—

Bond Election.—At the city election
April 2 the question of issuing $150,000 10-20-year (optional)
water bonds will be submitted to a vote of the people.
Eagle Grove (Iowa) School District.— Bonds Fofed—At

an election held March 11 the question of issuing $20,0CO
high-school bonds was voted upon and carried by a large
majority.
East Cleveland, Ohio.

—

Bonds Voted.—At an election held
recently it was voted to issue $20,000 sewer bonds.
EasthamptOD, Mass.—Teniporar.v Loan —This town has

borrowed $20,000 from Blodget, Merritt & Co., Boston, at
3-28^.

East Randolph, N. Y.—Bond Sale.— On March 22 the $12,-
,

OCO water bonds were awarded to W. J. Hayes & Sons,
'

Cleveland, at 102'26 for 3J^$f bonds—an interest basis of about
3 325%, Following are the bids :

For 3}0, Bnnds. I

W. J. Hayes & Rons. Cleve... .112,271 20 H. C.
I. W.SHerrill Pouchkeepsle. 12.200 40 1

Geo. M. Hahn, New York liS.lOi 27
|
C. R.

People's State Bank, East

For 3 7.i0% Bonds.
Rich, Randolph $12,000 00

Fori% jBotids.
WUIiamsACo.. Pitts... 12,102 55

For Hi% Bonds.
Randolph ... 12,000 00 I 8. A. Kean, Chicago 12,110 73

Egan (S. Dak.) School District.—Bond Election.—An
election will be held April 1 to vote on the question of issu-

ing $7,000 refunding school bonds.
Elk City, Kan.

—

Bonds Authcrized.—ThiB place has legis-

lative authority to vote on the question of issuing $5,000
bonds to aid the Elk Citv Gis & Oil Co.
Elk Point, S. Dak.—Bond Election.—On April 1 the ques-

tion of issuing $8,000 4)4.% water- works and $5,000 4%% gas-
plant bonds will be submitted to a vote of the people. These
isonds, if authorized, will, according to local reports, be sold
to John Nuveen & Co., Chicago.
EmlentOD, Tenango County, Pa.—Bond Ojferinfl'.—Pro-

posals will be received until 6 P. m,, April 15, by M. Gough-
ler. Burgess, for $16,000 A% sewer bonds. Securities are in
denomination of $100, dated May 1, 1901. Interest will be
payable semi annully at the office of the Borough Treasurer.
Principal will mature in not less than one nor more than
thirty jears from date of issue. These bonds were voted at
the election held Feb. 19, 1901, A certified check for 10^ of

bid must accompany proposals.

Emporia (Kan.) School District.-Bond Election.—Ku
election will be held April 2 to vote on the question of issuing
$15,000 10-20year (optional) school-building bonds.
Eugene (Ore.) School District.

—

Bonds Voted.—This dis-

trict has voted in favor of issuing $25,000 school-house bonds.
Everett, Mass.

—

Bond Sale.—This place has sold an issue

of $3,000 mi 33^ year (average) notes to the Everett Savings
Bank at 100'81. An issue of $6,000 4% 29-year bonds has been
taken by the city sinking fund at 116'80.

Falmouth, Mass.—Bonds Voted.—This town has voted to
issue $150,000 bonds for water purposes.
Farmingtou (Mo.) School District.—Bond Election.—A.t

the April election the question of issuing $10,000 school-house
bonds will be voted upon, according to local reports.

Franklin, N. ^..-Bond OiTer ing.—Subscriptions will be
received until July 1, 1901, by Frank Proctor, City Treas-
urer, for $80,000 ^it refunding water bonds. Securities are
in denomination of $500, dated Oct. 1, 1901. Interest will

be payable semi-aEnually at the First National Bank of Bos-
ton. Principal will mature Oct. 1, 1921, All of the above
bonds are exempt from taxation when held by citizens of

Franklin, and local people will be given the opportunity to

subscribe to any portion of the bonds on a ii, basis prior to

July 1, 1901, A deposit of b% of the face value of bonds sub-
scribed for will be required with bids.
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Franklin (N. J.) School Dlst.—Bonds Voted.—At a meet-
ing of this district held March 19 the issuance of $10,000

school bonds and of $'37,000 refunding bonds was authorized.

ti}a<l8<ien, Ala.^Bond Hale.—This city has sold an issue of

§30,000 0% water and school bonds to a Chicago banker at par.

Gardner, Mass.—Tem;90J'ary Loan.—Jose, Parker & Co.,

Boston, have taken a loan of |40,0D0 at 'S'd2%. JLoan will ma-
ture $10,000 on Oct. 1, 1901, and a like amount on each of the

dates October 10, October 21 and October 80, 1901.

Gladwin County, Mlcb.—Bond Election.—An election will

be held to vote on the question of issuing $10,0U0 jail bonds.

Glen Rock, Pa.—Bonds Voted.—At the election held Feb-
ruary 19 the proposition to issue $18,000 33^^5f water bonda
carried. We are advised that it will be several months be-

fore these bonds will be put upon the market.

Glen'tfood Springs, Colo.—Bond EUclion.—At the April

election the question of issuing $30,000 electric-light and
$50,000 water works bonds will be voted upon.

Granville, N. Y.—Bond Sale.—On March 23 an iseue of

$3,000 4% water bonds was sold at public auction to Geo. M.
Hahn, New York City, at 101-660.

Greenville, Ala.—Sond Sale,—Oa March 20 $15,000 5% 30-

year coupon water bonds were awarded to Chas. H. Coffin,

Chicago, at par. Securities are in denomination of $1,000.

Interest will be payable semi-annually.
Hagerstown, Md.—Bond Sale.—Oa March 20 the $23,000

4jS electiic-light and improvement bonds were awarded to

S. M. Bloom, a local investor, at 108*59. For description of

bonds see Chronicle March 23, p. 592.

Harbor Springs, Mich.—Bonds Voted.—It is stated that

the citizens of this place have voted to issue $10,000 electric-

light plant bonds.
Hartford (Conn.), West Middle School District.—Bond

Bill Passes House.~'£he resolution providing for the issuance
of $125,000 school bonds has passed the House.
Uedrick (Iowa) School District.

—

Bonds Voted.—At the
election held March 11, by a vote of 160 to 83, this district

authorized the issuance of $7,000 bonds for the erection of a
new school house.
Hempstead, N. Y.—Bonds Voted.—At the election held

March 19 the issuance of $45,000 water bonds was author-
ized.
Hudson Connly (P. 0. Jersey City), N. J.—Bond Offering.

—Proposals will be received until 4 p. m., April 4, by the
Board of Chosen Freeholders, for $110,000 S^% bridge bonds.
Securities will be issued as registered bonds, dated April 1,

1901. Interest will be payable semi-annually. Principal
will mature $7,C00 yearly on April 1 from 1905 to 1919, in-

clusive, and $5,000 on April 1, 1920. A certified check for

2% of the amount of bonds bid for, payable to Hugh Dugan,
County Collector, must accompany proposals.

HontSTllIe, Ala.

—

Bonds Authorized.—The City Council
has directed the Finance Committee to sell $40,000 bonds for

school purposes.
Idaho.—Bowd« Authorized.—The Governor has signed a

bill of the State Legislature authorizing the issuance of

$117,000 deficiency bonds.
Independence, Ore.—Bonds Authorized.—The |City Coun-

cil has authorized the issuance of $8,000 4)^^ bonds to fund
a like amount of warrants.
luka, Miss.

—

Bond Election.—We are advised that an elec-

tion will probably be held in April to vote on the question of
issuing the $10,0( Q% electric-light-plant bonds mentioned in
the Chronicle March 16.

Jackson County, Ohio.—Bond Sale.—On March 27 the
$100,000 4% 21 25-year (serial) turnpike bonds were awarded
to the Commercial Bank of Jackson at 102*50. A full list of
the bids will be given next week.
Joplin (Mo.) School District.—Bond Sale.—Oa March 25

the $45,0U0 i% 10-20-year (optional) school-house bonds were
awarded to N. W. Harris & Co., Chicago, at 103-415. For
description of bonds see Chronicle March 16, p. 546.

Kansas City, Kan.—Bond O^ermgf.—Proposals will be re-

ceived until 3 p. M., April 16, by the Mayor and Council, for
all internal improvement bonds that will be issued by this
city from April 16, 1901, to April 1, 1902, inclusive.

Lancaster (N. ¥.) Union Free School District No. 8.—
Bonds Voted.—At an election held in this district on March
14 the issuance of $40,000 school-house bonds was authorized.
Lancaster (Ohio) School District.-Bond Election —At

the April election the question of issuing $40,000 new school-
house bonds will be voted upon.
L'Anse, MIcli.—Bonds Authorized.—The .Village Council

has authorized the issuance ot $2,000 bonds.
Leavenworth (Kan.) School District.-Bond ^/echon.

—

This district will vote upon the question of issuing bonds for
school buildings.
Leeds (N. Dak.) School District.—Bond Election.—An

election will be held in this district to vote on the question of
issuing $6,000 5% school bonds. Bonds.^if authorized, will
probably be sold at private sale.

Lewisburg, Tenn.—Bonds Proposed.—A bill recently in-

troduced in the State Lagislature provides for the issuance
of $30,000 water bonds.
Lewlstou, Winona County, Minn.—Bond Offering.—Pto-

posals will be received until 7:30 P. M., April 15, by the Vil-
lage Trustees, J, E. Peters, President, for $5,000 4% bonds.
Securities are in denomination of $500, dated April 15, 1901.
Principal will mature $500 yearly on January 15 from 1903
to 1912, inclusive. A certified check for 10;? of bid must ac-
company proposals.

Lexington, Mass.

—

Bonds Authorized.—At a town meeting
held March 18 it was voted to issue $10,000 ii 20 year bonds
to refund a like amount of water bonds which will mature
next November.

Lincoln, Neb.—Bond Election.—This city will hold an
election on April 2 to vote on the question of issuing $55,000
bonds for the erection of a municipal electric light plant. If

bonds are authorized, they will run for 20 years, subject to
call after 10 years, and will bear interest not to exceed 4%.

Lincoln (Neb.) School District.—Bond Election.—This
district will vote on April 2 on the question of issuing ^60,-

000 4^% school bonds. If authorized, securities will be in
denomination of $100, dated May 1, 1901. loterest will be
payable semi-annually and the principal will mature $20,000
in ten years, $20,000 in fifteen years and $20,000 in twenty-
years, all bonds, however, being subject to call after ten
years.
Logan County. Kj.—Description of Bonds.—We are ad-

vised that the $200,000 bonds to be issued to fund the county
debt will, if placed on the market, bear 4% interest, payable
semi-annually at the Citizens' National Bank of Louisville.
Principal will mature $10,000 yearly on January 1 from 1902
to 1921, inclusive.

Louisville, Ky.—Bids.-Following are the bids received
March 20 for the $692,000 ?j}4% 40 year gold refunding bonds:
E. W. Hayes (»41,000) »4 4,690

|

_ T P«ph * \ »'11.0W®I110,000- " " '»araon, i^enca «; 3»5,'j00<5, 423,000Fidelity Tr. & Safety VauaCo.
nay

748,2i;5

U T nnv * rn \»11'S.000@ 119-000

whrv L '\ 39!»,900@ 4^3,0(0.New York
^ I41,8f;i'® isolooo

f 893.000& 422,8"0 I

Uolon Nat. Bank, J 894,000® 4'.i3,«f)0
j

Louisville 1 1S9,000@ U9,B.';0

I 140,000® 150.H3O
|

a„».„ .,. «-„->.. ( 112,00f'fe 118,760
Sea8onK'd& Mayer, 399,00® 42s.ViO
Clncinnatt

( ii\.m<ca, 140,600

w T rr It a„r.. ( lll,00l(3.*119,000

^r-.f^H>V*H*
^°°*'

\ 396,OO0@»423 107
Cleveland ) i4o,ooO(f!i*l60,f 00

119,000® 127,222
423,000® i52:i-49

Co., New York.

Feder, Holzman &
Co., Cincinnati. ..

(

Almstedt
Louisville

Bros., 5

*L

IK.OOi® 160.000
113.000®«119,OCO
401.000®*423,000
143,00® 150,000
5'i,000® 62,810
84 000® f.,95<J

,
393.0 (Xq, 422,800

KentuckvTitleCo.,
J

394,000® 42:'l 900
Louisville 1

189,'K>i@ 149.550
I 140,000® 160,000

German Security? H'^ff^ \y,'^
7n«iiranrn Pn i

lO.OOOa 10 340insurance t.0
^ lO.cco® 10,810

Fred Hoertz, Lou- i 15,030® 16,053
Isville ( 15,CO0@ 16,ie8

\

Denlson, Prior
Co., Cleveland.-

• All or none.

All the bonds were awarded to the Fidelity Trust & Safety
Vault Co. except $41,000, which were awarded to E. W.
Hayes, Louisville.

Lumber City (tta.) School District.—Bond O^ertng.—M.
B. Smith, Superintendent of Public Schools, is offering for
sale an issue of $5,000 5^ 10 20-year (optional) school bonds.
Lumpkin, Ga.—Bond Election.—An election will be held

April 3 to vote on the question of issuing $10,000 4% SOyear
bands for a water-works system.
McLean County (P. 0. Bloomington), 111.—Bond Offer-

ing.— Pro^oaala will be received until 12 m., April 20, by
C. R. Ewins, Chairman Finance Committee of the Board of
Supervisors, for $192,000 4% court-house refunding coupon
bonds. Securities are in denomination of $1,000, dated
May 1, 1901. Interest will be payable semi-annually. Prin-
cipal will mature yearly on May 1 as follows : $37,000 in
1902, $38,000 in 1903 and $39,000 each in 1904, 1905 and 1906.
Malone (N. Y.) School District.—Bond tfa/e.—On March

22 the $S,000 4? 1-8-year (serial) bonds were awarded to John
A. Cantwell, Utica, at 1 02-225. Following are the bids :

John A. Cantwell. Utica. ..$8,178 00 1 M. C. Ransom, Malone $8,160 00
Breed & Abbott. New Fork... 8,177 00 |

.->. A. Kean, Cbicago 8.102 28
W.J. Hayes & Sons. Cleve.... ><,176 00 M. A. Stein. New York 8,101 70
Albany Savings Bank 8,160 00

|

Securities are in denomination of $l,000,'dated March 15,

19D1.

Mansfield, Ohio.

—

Bond Election—At the spring election,
April 1, the question of issuing $65,000 electric light plant
bonds will be voted upon.
Martinsburg, W. Ya.—Bond Election.—An election will be

held April 29 to vote on the question of issuing $33,000 water-
works-improvement bonds.
Mechanic Falls, Me.

—

Bonds Voted.—At a recent town
meeting this town voted to issue $2,000 10-year bonds to take
up a temporary loan made for the erection of fire houses.
Melrose, Mass.

—

Loan Authorized.—The City Treasurer
has been authorized to borrow $25,000 in anticipation of the
CDllection of taxes.

Meriden (Town), Conn.—B..nd Offering.—Proposals will

be received until 12 ai., April 16, by Eugene A. Hall, Town
Treasurer, for $40,000 3i^^ "Cold Spring Home" bonds and
$80,000 d^i funding bonds. Securities are in denomination

of $1,000, dated May 1, ISOl. Interest will be payable semi-

annually at the Fourth Natiotal Bank, New York City.

Principal on the "Home" bonds will be payable $10,000

yearly on May 1 from 1913 to 1916, inclusive, and on the

funding bonds $10,000 yearly on May 1 from 1917 to 1924,

inclusive. A certified check for 2% of bid, payable to the

Town Treasurer, must accompany proposals.

The offlcial notice of this bond offering icill be found among
the advertisements elseuhere in this Department.

Middletown, N. Y.—Bill Legalizing Bonds.- Chapter 82,

Laws of 1901, confirms the action of the electors of this city

in voting to issue $190,000 water bonds. These bonds were
sold Dec. 24. 1900, to N. W. Harris & Co., New York City.

Mifllin Township, Wyandot County, Ohio.—Bond Elec-

tion.—On April 1 this township will vote on the question of

issuing $40,000 turnpike bonds.
Milford, Ohio.—Bond Election.—At the election to be held

April 1 the question of issuing $25,000 4% 20 30-year (optional)

water-works and electric-light bonds will be voted upon.
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Mitchell, S. D&k.—Bond Election.—At the coming elec-

tion this city wiil vote on the question of issuing $10,000 city-

hall bonds.
Montciair, V. J.—Bond Sale.- On March 25 the $40,000

3 Jo'* gold fire-department bonds were awarded to Dick Bros.

& Co., New York, at 102-11—an interest basis of about 3-354;?.

Following are the bids :

Dick Bros. & Co., New York 10211
Jjawreuce Banium & Co., N. Y.102'05
Hoboken Bank lor SaviiiKs lOl'Sl
Karson, 1/eacli & Co.,New Vork.lOl'.'il
J no. 0. Everltt &Co., N. Y l>il-14

Thompson, TeiineyA Crawford. 101"03

Geo.C. White Jr.. NewYork... .101-099

Montciair Savings Bank liiO-723

N. VV. Harris &(!o., N. Y 100-57

State Mutual Life 100-25

S. A. Kean. ChlcaKO 100-1'2.5

W.J. Hayes* Sons. Clave 100067

For description of bonds see Chronicle March 9, p. 501.

Montgomery County, Ala.—Bond Qz/ermg.—Proposals will

be received until April I by the Board of Revenue—C. A.
Allen, Clerk—for $25,000 5% 40- year road bonds. Securities

are in denomination of $1,000, dated April 1, 1901. Interest

will be payable semi-annually at the office of the County
Treasurer or at the Importers' & Traders' National Bink,
New York City. Bonds are free from municipal and county
taxation. A certified check for |1,000 must accompany pro-

, posals.

Montpelier, Ohio.—Bond Election.—At the spring election

this place will vote on the question of issuing $6,000 water
bonds.
Murphysboro, Jackson County, III.—Bond Election.—At

the election to beheld April 2 the question of issuing $9,000

5^ 5-10 year (optional) refunding bonds will be voted upon.
Nahant, Mass.—Loan Authorized.—At the annual town

meeting held March 16 a loan of $15,000 in anticipation of

the collection of taxes was authorized.
New Albany, Miss. -.Bond Sate.—On March 25 the $10,000

5% school-house bonds were awarded toDake M. Farsoa, Chi-
cago. For description of bonds see Chronicle March 23,

p. 592.

New Brunswick, N. 3.—Bond Sale.—The Sinking Fund
Commis-sioners have taken at par an issue of $15,950 3}4^ 25-

year refunding bonds, dated April 1, 1901.

New London, Conn.

—

Bond Bills Pass House.—The House
has passed the resolutions authorizing the issuance of $300,-

000 water and §100,000 school bonds.
Newport, N. H.

—

Bonds and Notes Authorized —It is stated

that at a recent town meeting the following bonds and notes
were authorized : $10,000 S% town notes, $94,400 3% bonds,
$20,0(0 water bonds, |3,>^00 sewer bonds, and also an issue of

town bonds said to amount to $70,000.
New Ulm, Minn.—Bond Election.—The City Council has

passed a resolution to submit the question of issuing $30,0u0
electric-light plant bonds to a vote of the people.
New York City.--Bond Sale.—Oa March 25 the $3,500,000

3/2^ gold corporate stock of this city was awarded to Kuhn,
Loeb & Co. and Farson, Leach & Co., New York City, at
their joint bid of 110'51—an interest basis of about 3'O8J0.
Following are the bids

:

Kuhn, Loeb & Co. and Farson Franklin Trust Co....$lC0,000®103 745
Leach & Co., New York UO-51 Blake Bros. & Co. ...$1,800,000@1US-15

Vermilye & Co. and Harvey Fisk Lawr'ce Barnum & Co,$25i',00 @ 107-45
& Sons (all or none) 110'197 <'ammanu &Co 200.00y@l< 7-45

Knickerbocktr Tr. Co.J300,000@11010 Bank of America 6,00o®103*00

Bonds mature Nov. 1, 1950. For full description of bonds
see Chronicle March 16, p. 547.

Norfolk, ya.—Bond Ojffering.—Proposals will be received

uutil 12 M., April 4, by H. S. Herman, City Treasurer, for

$626,000 4^ 30-year coupon bonds, issued for the following

purposes :

$400,000 to redeem water bonds due May 1, 1901.
15,000 to take up certain demand oblieations.
25,000 to purchase site and erect thereon a building for school purposes in

Atlantic City Ward.
91,000 for new jail building.
95,000 for Improvement of streets in Brambleton Ward.

Of the above bonds $40,000 will be in denomination of $500
aad $586,000 of $1,000 each, all dated May 1, 1901. Interefct

will be payable semi-annually in Norfolk. A certified check
for 1% of the par value of bonds bid for, payable to H. S. Her-
man, City Treasurer, must accompany proposals. Imme-
diately upon notice of allotment a further deposit of A% will

be required. Upon this 5% deposit of the successful bidders
interest at the rate of,4^ will be allowed until bonds are de-

livered.

The official notice of thisbond offering willbe found among
the advertisements elseuhere in this Department.
Oklahoma City, Okla.—Bond Sale.—R. J. Edwards, Okla

homa, has been awarded an issue of $30,000 5% 30-year city-
hall bonds at 105-575, Securities are dated March 1, 1901,
and the interest will be payable semi annually.
Oxford. i\IiS8.

—

Bonds Authorized.—The issuance of $20,000
Q% 20-year sewerage bonds has been authorized. Securities
will be dated April 1, 1901. The date fo: the sale of these
bonds has not yet been determined upon.

Plttsfleld, Mass.—Bonds Proposed.—The State Legisla-
ture is considering a bill providing for tha issuance of
$100,000 bonds for the construction of a sewerage plant.

PJatt^burg, N. Y.—Bond Election.—The question of issu-
ing $100,000 bonds for various improvements will be voted
upon in this village.

Pleasant Tovruship, Van Wert County, Ohio.—Bond O/-
jfermgi,— Proposals wiil be receeived until 12 m., April 16, by
C. F. Manship, Township Clerk, for the following road
bonds

:

$60,000 bonds, maturing yearly as follows: $8,500 in i years; $2,500 each in 5,
6, 7 and 9 years

;
$."i,000 each in 8, 10 and 12 years ; $:-i.50' eacti tn 11,

J », 14 and 16 years; $1,000 each in 16, 17, 18 and 20 years, and $4,600
in 19 years.

SO.OOO.bonds, maturing yearly as follows : $3,000 in 4 years ; 11,000 each in 6
and 7 y.-ars ; $1,500 each in 6, 8, 9, 10, 12 and 14 years; $2,000 in 11.
13, 16, 16, 17, 18, 19 and 20 years.

Securities are in denomination of §500, dated April 1, 1901.
Interest will be payable semi-annually at the office of the
Township Treasurer. A certified check for $500 must ac-
company proposals. The successful bidder will be required
to pay accrued interest. This township recently advertised
$60,000 road bonds for sale on April 2 (as stated in last week's
Chronicle), and we presume that this sale has been post-
poned uQtil the above date.
Port Fulton, Ind.

—

Bill Legalizing Bonds.—One of the
bills passed by the recent Legislature is Senate Bill No. 250,
which legalizes $3,457 bonds issued by this town and author-
izes the issuance of new bonds in exchange for the old ones.
Portland (Ind.) School District.-Bonds Authorized by

Legislature.—The State Legislature, which recently ad-
journed, passed a bill (H. B. No. 618) authorizing this dis-
trict to issue school- house bonds.
Port8mouth,;Ohio.—Bond Sate.—On'Mar. 19 the $40,000 4^

25 year water bonds were awarded to Seasongood & Miyer,
Cincinnati, at 108*576—an interest basis of about 3'484jf.
For description of bonds see Chronicle Feb. 23, p. 403,
Princeton, III.—Bond Sale.—This city has sold an issue of

$25,000 bonds to local banks.
Princeton (111.) School District.—Bo»zd 5aie.—This dis-

trict has sold to local binks tbe $15,000 i% school-house bonds
mentioned in the Chronicle February 16 on an interest
basis of about 3^^. luterest on these bonds will be payable
annually and the principal will mature $2,500 yearly on
April 1 from 1903 to 1908, inclusive.

Providence, R. 1,—Bonds Proposed.—A joint resolution
has been passed by the Board of Aldermen to apply to the
State Legislature for authority to issue $150,00u bonds for
highway purposes.
Racine, Wis.

—

Bonds to be Issued.—The City Council has
passed a resolution instructing the City Attorney to draw up
an ordinance providing for the issuance of $50,000 school
bonds.
Rediands, Cal.—Bond Election Ordered.—At a recent

meeting of the Board of City Trustees, according to the Los
Angeles "Times," it was resolved to call a special election to
vote upon the question of issuing municipal improvement
bonds.
Rensselaer County, N. Y.—Bond Bill.—Under Chapter 168,

Laws of 1901, ttiis county is authorized to issue bonds to
condemn plank roads and to abolish toll gates,
Renville (Minn.) School District.—Bonds Voted.—At a

meeting of this district held March 16 the issuance of $1,200
school- house-addition bonds was voted.
Rhode Island.

—

Bond O^eri/igi.—Proposals will be received
until 12 M., April 18, by Walter A Read, General Treas-
urer, for $700,000 3% gold State House construction bonds. Se-
curities are issued under authority of Chap cer Sit, Laws of
1901. They will be either coupon or registered bonds of
$1,000 each, dated May 1, 1901. Interest will be payable
semi-annually, and the principal will mature May 1, 1941.
These bonds are exempt from taxation in the State of Rhode
Island.

Rochester, N. T.

—

Bond Bill Passes Senate.—The State
Senate has passed a bill authorizing the issuance of additional
water bonds.
Rocky Mount, N. C.—Bonds Voted.—Oa March 19 this

town voted by a large majority to issue $10,000 electric-light
and sewer bonds and $15,000 school bonds.
Sacred Heart (Minn.) Independent School District No*

40.—Bond Offering.-We are advised that bids for the $12,000
3^% 15 year school-building bonds, the sale of whion was
originally advertised to take place on March 23, will be re-

ceived until 8 p. M. to-day, March 30. For description of
bonds see Chronicle March 16, p. 547.

Salt Lake County, Utah.

—

Loan Negotiated.—This county
has borrowed $14 600 from the Z ion's Savings Bank & Trust
Co. at 4.%% interest.

Schuyler Couuty, 111.—Bjnd Bids.—Following are the
bids received March 12 for the $12,000 5^ 3-5 year (serial)

jail bonds.

Bank of Schuyler Co $12,669 60
Jos. E. Parke & Co., Boston . . *12,700 00
R Klevbolte&Co., Cincin... 12,«57 00
W. J. llayes & Sons. Cleve.. . 12.583 ou
Uevitt, Tremble tx. Co., Chic. V/.bo^ 00
Denison, Prior & Co., Cleve.. 1 2,549 Oo
Laujprecht Bros. Oo., Cleve.. 12,54•^ 00
Karson, Leach & Co., Chic 12,515 50
Trowbridge &NiverCo.,rhic. 12,625 00
(i. M. Brlnkerhofl. Springfield 12.606 76
Clias. H. Uoffln, Chicago 12,501 00

Seasongood & Mayer, ClDcln.$12.470 00
Mason, Lewis & Co., Chicago. 12,484 40
S.A. Kean, Chicago l-.i 446 00
Bankof Kustivllle 12,446 00
Meyer & Kiser, Indian'lis ... 12,400 00
People's State B'k, Astoria.. l-2,!«00 00
Kirst Nat. B'k. Barnesville... ia,-.J45 00
John Skinner, Astori* 12,240 00
l-irst Slate B'k. Beardstown. 12,217 60
Sharp &Bei ry Bros..Carthage 12,161 80
L. A. Jarman, Rushville 12,050 00

* Bids received by telegram

As stated last week, bonds were awarded to the Bank of

Schuyler County, Rushville, at 105 58.

Seafurth, Oat.—Debenture Sale.—Jaooh McGee of Edg-
moudvill ^has purchased an issue of $4,000 town debentures
at par.

Sewickley, Pa.

—

Bond Election Proposed.—An election is

being considered in this borough to vote on the issuance^of
bonds for street and other improvements.
Shackelford County, Texas.—Bi^nds Registered and Sold.

—The State Comptroller has registered an issue of $36,000
court-house and $6,000 bridge bonds of this county. These
bonds have been sold to the State Permanent School Fund as
an investment.



Mabch 30, 1901.] THE CHRONICLE. 641

Shelby, Ohio.—Bond Sale.—Th\a village has sold an issue

of $5,000 414% 31-35-year (serial) sewer bonds to Seasongood
& Mayer, Cincinnati, at 115-16.

Sherman, Texas.— Bond Election.— An election will be
held April 2 to vote on the question of issuing |S0,000 i'^%
1-40 year (serial) eewer bonds.

Shirley, yia^s.—Loan Authorized.—The Town Treasurer

was given authority at the recent town meeting to borrow
|8,0C0 in anticipation of taxes.

Shreveport, ha.—Bondit Voted.—At the election held

March 15 the proposition to issue $80,000 street-improvement
bonds and S20,0C0 bonds for the erection of fire houses and
stations carried. The vote for the paving bonds was 337,

representing an assessed valuation of $1,110,393, as against 18

votes, reprefenting a valuation of $84,910. The $20,000 bond
issue carried by even a greater majority, both as to votes
and to valuation.
Somerville, Mass —Loan Authorizd.—The Aldermen have

authorized the City Treasurer to borrow §20,000 in anticipa-

tion of the collection of taxes.

South Hadley, Mam.—Bonds Voted.—At a town meeting
ht'1 March 18 the issuance of $6,000 refunding bonds was
antnorized. These securities are to bear not more than i%
interest and to mature in not more than ten years.

.-"nth Morgantown, Monongahela County, W. Va.—Bond
6a^e.— On March 25 the $9,900 5i street and sewer-improve-
ment bonds were awarded to the Exchange Bank of Man-
nington at 101 515. Following are the bids :

Exchange Bank of Manning-
ton..... I10.C50 00

C. n. Coffin, Chicago 'SIO.OOl 00
S. A. K.ean, Chlcaso * 9.900 00

* And blank boo da.

For description of bonds see Chronicle March 9, p. 502.

Soathold (N. Y.) School District.—Bond Sale.—On March
26 $10,C00 school-house bonds and $3,500 site bonds were
awarded to the Southold Savings Bank. Following are the
bids

:

$10,000
jlnnils.

Southold Savings Bank llfi-8.=>

GeorgoM. Hahn, New York 108-e7
Seymour Bros. & Co.. New York Iii8'25

Jobn D. Everitt & Co.. New York 106-75

W. J. Hayes & Sons, Cleveland 107-64:

R. Kleyr^olte & Co., New York 106-69

$2,600
BoncU.
102-35
101-73
101-40
101-25
10112

R. Xj. Day a Co.. Boston 102-287
Uenisrin, Prior 4 Co., Cleve. 1C2-17
N W. Harris 4 Co.. New York. . 1 02-155
B. II. KoUlDS & Sons. Boston... 1'j2"07
Parkinson* Burr. Boston 102-03
3. A. Kean, Cblcago 1L0 91

Chronicle March 16, 1901,

Sontbport, Conn.—Bond« Voted.—It is stated that this
town has voted to issue |25,0C0 3^% bonds.
Stoneham, Mass.—BoTid Sale.—Oa March 26 the $52,000

S}4% 6 16 year (average) school bonds were awarded to Esta-
brook & Co., Boston, at 103-537—an interest basis of about
3-179^. Following are the bids_
Kstabrook & Co., Boston 102-537

Blake Bros. & Co., Boston 102-52

HoKerw, Newman 4 Tolman,Bosl02447
C. S. Cummlngs 4 Co., Boston..! 02-39
Adams* Co., Boston 10^-32

Blodget, Merrltt 4 Co., Boston.. 1< 2-31

Jose, Parker* Co., Boston 102-289

For description of bonds see

p. 541.

Loan Authorized.—The Town Treasurer has been authorized
to borrow $100,000 in anticipation of the collection of taxes.

Suffolk, \&.—tiond O^erinflf.- Proposals for the $15,000 ii
sewer bonds mentioned in the Chronicle March 16 will be
received until 12 ii., April 5, by John D. Pinner, Chairman
Finance Committee. They are in denomination of $500,
dated April 1, 1901, and carry semi-annual interest, payable
January 1 and July 1 at the office of the Town Treasurer.
Principal will mature in thirty years after date. Bonds are
exempt from municipal taxation.

Snlliyan (Ind.) School District.—i?ond Bill.—House Bill

No. 614 authorizes this district to issue sctiool-hon^e bonds
if the question is favorably voted upon by the citizens of
this place.

Sunapee, N. H.

—

Bonds Voted.—At a recent town meeting
it was voted to issue $25,000 3^ bonds for the construction of
water works.
Table Rock (Neb.) School District.—Bond ^Z^cfion.—An

election will be held April 12 to vote on a proposition to issue

$11,500 school-house bonds.

Tabor (Iowa) School District.-Bonds Fofed.—This dis-

trict has voted to issue $15,000 school building bonds.
Tarrytown, N. ¥.

—

Bonds Defeated.—At the election held
March 19 a proposition to issue $35,000 electric-light- plant
bonds was voted upon and rejected. This is the second time
that this question has been voted upon and defeated.

Three Rivers, Mich.

—

Bond Election.—An election will be
held in this city to vote on the question of issuing $5,000
public-improvement bonds.

NEW LOANS.
^es6,ooo

City of Norfolk, Va.,

30-YEAR4PERCENTCOUPON BONDS
OF $1,000 AND $300 EACQ.

$6-.J6.000 DUE MAY let, 1931.

Interest Payable NoTcmber let and niav lt>t.

SKALED PROPOSALS will be received at the
office of the CITY TREASUKEKof Norfolk, Va.
until 12 o'clock M., THURSDAY, APRIL Ith]

1901, for $626,000 FOUR (4) per cent, semi-annual
Thirty (30) year Coupon Bonds, issued for the
following purposes

:

For the purpose of Redeeming Water Bonds
maturlne May ist, lOOl |4CO,000

For tbe purpose of taking up certain demand
oblig'itions and meeting certain appro-
priations 15,000

For the purchase of site and erection of
building for public school purposes In
Atlantic City Ward 25,000

For erecting a new jail building
and acquiring the noditidna rral
estate nectssaryas a site there-
for $100,000
Less Bonds to be delivered
under contract for property
to be used as a .site 9.000

For Improvement of Streets in Brambleton
Ward

91,000

95,000

Total 1626.000
Bids may be for the whole or part of tbe said

Bonds, and must state price and accrued interest.
Bonds Issued in denominations of *600 for $40,000

and $1,000 for t586,' ( 0, and all dated May 1st, 1901.
Bonds and interest payable in Norfolk.
All bOQds to be Issued as Coupon bonds, but pur-

chasers to have privilege of having same registered.
Bidders to enclose check for 1 per cent of par

value of amount bid for. Immediately upon uotifl
cation of allotment a furthi r deposit of 4 per cent
of par value of amount allotted shall be made.
Four (4) per cent interest will be allowed success-

ful bidders on the five (5) per cent paid in, from lime
of receipt of tbe four (I) per cent until bonds nro
ready to be delivered.

It is proi'osed to I'ellvcr the bonds to purchaser
on 1st of May, 1901, but if for any reason delivery
should be dtlayed beyond toat date, purchaser will
be required to pay accrued interest to time of
delivery
The remainder of the purchase money to be paid

tmmodiaio'y after purchasers are iiotitled that bonds
are ready for delivery.
Checks to bo drawn on some .Slate or National

Bank, certiBed and made payable to order of U.S.""man. City Treasurer of the City of M>rfoik, Va.
ine right is reserved to reject any or all bids.

_ NATHA.NIEI. BKAM.\N,
Chairman Finance Committee Common Council.

CHARLES H CONSOI.VO.
Coairman Finance Committee Select Council.

NEW LOANS.
j^ 1^0,000

Townof Meriden,|Conn.

COUPON BONDS.

Sealfd proposals will be received by the Treas-
urer of the Town of .Meriden till TUESDAY. THE
SIXTEENTH DAY OF APRIL, 1901, AT TWELVE
O'CLOCK. NOON, for the whole or a part of the
following descrihofl bondsof the Town of Meriden:
5!40,nO() COLD SPHlNt; HO.ME BONDS A.\lJ*8n,0i
FUNDING BONDS. Dated .May 1. IDOL In denom-
ination of $1,000 each. lutere-t at .'iH/C per annum,
payable semianuuiilly on the Urst daysof M»y and
November at the Fourth Natii nal Bank, New Vork.
Bonds payable at the offl'-e of the Treasurer of the
Town of Meridi'n, JIOOIX) each year, as foil' ws:
»10,000 Cold Spring Home Bonds, May 1, 1913, 1914,
1916 and 1916: $10,000 Fundiig Bonds, May 1,1917,
19 8, ISilP, 1920, 19^1 l»•^^, H)2.1 and 192+. These
bonds are anthorize.l by a vote of the Town of
.Meriden in pursujmce of two Special Acts of the
General Assembly of ilie Slate of Connecticut. The
Cold Spring Home Bonds areto pay lor a new Alms-
house. Tbe Pounding Bonds are to take up Consoli-
dation of Schools DeOt and Hoating Debt.
Each bid must be in a sealed envelope aud marked

"Proposal lor Bonds."
A certified check for two per cent of the amount

of each bid, payable fo the Treasurer of the Town
of Meriden, must accompany each bid.

THE RIjHT IS KKSKltVED TO REJECT ANY
AND ALL BIDS.

EUGENE A. HALL,
Meriden, Conn., March 28, ItOl. Treasurer.

Teste

:

S HERMAN,
City Treasurer.

1^ 1 00,000 Bonds.

OADDO LEVEE DISTRICT

OF LOUISIANA.
The Board of Commissioners of the Caddo Levee

Tilstrict of Loui.-iana offer for sale, on WEDNES-
DAY, the lOih dnv of At.ril, IfOl.

» 100,000 OF BONDS,
issued by authority of Act No. 142 of 19C0, of the
Genersl Assembly of Louisiana.

'I'hese bond •! are 100 of $• 00 denomination, and 60 of
$1,000 denominiition, dated ,lan. 1, 1901, and are due
fifty years fn m date, hut redeemable in forty years
afterdate, at the option of the obliiTcir.

I'hey heir avo per cent ner annum interest, pay-
able semi-annually by ' he Treasurer of the State of
Louisiana, inierest coupons aitached to bonds.
These bi nds are i^et-ured by taxation and by the

sale ot lands of saio levee district, and are abso-
lutely safe. They will be sold in amounts to suit
purcha^e^s
Sealed bids will ^p received at the office of the Sec-

retary ol the Board ol Commissioners, at Shreve-
port. La., uo to the hour of 12 o'clock of WEPNKS-
DAY, April 10, 1901, at which time all bids will be
opened.
No hid for less than par and accrued interest to

date of paymv nt wOl be consioered, and I he right to
reject all t)ids 1- resiMved. Cash, oracertiflpd chi ck
for an amonnt equal to Bve per cent of otJer, must
accompany eaili bid.
Kor further intcrmation apply to undersigned, at

Shreveport, La.
T. F. BELL. President.

Board of Commissioners of CaddoLevee District.

NEW LOANS.

S 1^0,000
Wilmington, Delaware,
Certificates of Indebtedness of the

Board of Edncation.

PROPOSALS FOR $150,000 OF CERIFICATE3
OF INDEBTEDNESS OF THE BOARD OF PUB-
LIC EDUCATION in Wilmington, Delaware, will

be received by the Trpasurer of the Board until 12

o'clock noon on Wednesday, April 10, 1901.

These certificates bear interest at the rate of 4

per cent per annum, and are to be issued pursuant
to an Act of the General Assembly of the State of

Delaware passed at Dover, March 7th, IbOl, ap-

proved by the Governor March 8, li-01, for the pur-

pose of paying the balance due on I^igh School, re-

cently erected.

Full particulars, with circular and blank proposal,

furnished on application to

BENJAMIN F. BARTR.VM,
Treasurer Board of Public Education.

CITY OF CALGARY
DEBENTURES.

Sealed tenders will be received by the undersigned,

and marked "Tender for Debentures," up to noon
Wednesday, 1st of May, 1901, for the purchase of

debentures to the amount of $96,500, of which

amount $6,500 is payable in 20 years from 1st Sept-

ember, 1900 and the balance, $f0.000, in thirty year*

from Ist July, 18i9. Said Debentures bear In-erest

at the rate of 4 p. c. per annum, payable half-yearly.

The highest or any tender not necessarily accepted.

For further particulars apply to

CHAS. MCMILLAN.
City Treasurer,

Calgary. Alberta. Canada.

Blodget, Merritt & Co.,
BANKERS,

16 Congress Street, Boston.

15 Wall Street, New Y«rk.

STATE, CITY & RAILROAD BOND^

MUNICIPAL BONDS.

E. C. Stanwood & Co..
BANKKK!*.

121 Devonshire Streets

BOSTON.
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Thessalon, Ont.—Bond Sale.—This town has sold an issue

of f2,500 0% water works bonds to Geo. Stimgon & Co.,
Toronto, at 103. Securities will mature part yearly for
thirty years.
Bond Election.—This town will vote in the near future on

the question of issuing $7,0C0 5% electiic-light bonds.
Toledo, Ohio.—Bond Sale.- Oa March 22 the $75,000 Z}4%

20-year "park bonds for boulevard purposes" were awarded
to Rudolph Kleybolte & Co., Cincinnati, at 100 '833, an inter-

est basis of about 3 '442$?. For description of iDonds see
Chronicle Feb. 23. p. 404.

Bond O^eringr.— Proposal.'? will Jbe' received until 7 P. M.,

April 22, by Geo. U. Roulet, City Auditor, for twenty-three
issues of ii street- improvement bonds aggregating $152,-

883 03. Interest will be payable semi annually at the office

of the City Treasurer. Principal will mature part yearly for

five years, except two issues, $11,806 38 and |9,840 43 respec-
tively, which will be payable in ten yearly instalments. Se-

curities are issued under sections 2704 to 2707, Revised Stat-

utes of Ohio. A deposit in money or a certified check on
some national bank of Toledo equal to 5% of the par value of

bonds will be required with each proposal.
Topeka, Kan.—Bond Election,—The City Council has

ordered that at the election April 2 the proposition to issue

$70,000 4? bonds for the purpose of securing and paying for

lands for additional terminal facilities for the Atchison,
Topeka & Santa Fe Railway be submitted to a vote of the
people. Securities, if authorized, will be Issued in denom-
inations of not less than $500 nor more than $t,000 and will

mature in thirty years. Interest will be payable semi-an-
nually*

Tripp, S. Dak.—Bond Election.—At an election to be held
in this town the people are to vote upon the question of issu-

ing |8,000 bonds for the construction of a new school build-
ing.

Twiggs County, Ga.

—

Bond Issue Recommended.—The
Grand Jury has recommended that $25,000 bonds be issued
for a court house and $10,000 bonds to erect a new jail.

Two Rivers, Wis.—Bonds Voted.—At a special election
held early this month the question of issuing $20,000
water and electric- light- plant bonds was favorably voted
upon.

Union City, Tenn.—Bonds Proposed.—This place will
probably petition the State Legislature for authority to vote
on the question of issuing school bonds.
_
Upper Sandusky, Ohio.—Band Election.—The question of

issuing $30,000 bonds for the purpose of secaring the location
of a stove works in this place will be submitted to a vote of
the people at the coming election.

Utica, N. Y.—Bonds Authorized.—The Aldermen have
authorized a bond of $10,000 for the benefit of the police and
fire fund.
Walpole, Mass.—Loan Authorized.—This town has voted

to borrow $5,000 for sidewalks.
Warren, R. I.—Bonds Proposed.—A bill now before the

State Legislature provides lor the issuance of $30,000 i%
school bonds by this town.
Warren County (P. 0. Ticksburg), Miss.-Bond Offering.

—This county will sell on April 1 an issue of $1,500 Q% 5-15-^
year (optional) bridge bonds.
Warren County, Tenn.—Bonds Proposed.—The issuance

of $75,000 turnpike bonds is provided for in a bill recently
introduced in the State Lseislature.
Warwick, R. I. Bonds Proposed.—A bill before the Legis-

lature provides for the issuance of $300,000 funding bonds.
Washington.— PFarranf Sale.— It is stated in local papers

that this State has sold $850,000 capitol warrants.
Waterloo (Iowa) School District.—Bonds Voted.- At the

recent election this district voted to issue $35,000 A% 5-10-year
(optional) hisrh- school building bonds. Securities will be
dated May 1,1901. and the interest will be payable semi-
annually 111 New York or Chicago.
Watertowu. Mas-.—Loan O^eringr.—Proposals will be re-

ceived until 3 P. M., April 5, 1901, by Charles W. Stone,
Town Treasurer, for a loan of $100,000 in anticipation of the
collection of taxes. Loan will mature Oct. 1, 1901.
Watertown, N. Y.—Bond 0/^eringr.—Proposals will be re-

ceived until 12 M., April 5, by Frank Walts, City Treasurer,
for $100,COO '6%^ registered bonds. Securities are in denom-
ination of $5,000, dated May 1, 1901. Interest will be pay-
able semi-annually at the office of the City Treasurer. Prin-
cipal will mature $5,000 yearly on May 1 from 1922 to 1941,
in lisive. A certified check for $1,000, payable to the City
Tjea urer, must accompany proposals.

INVESTMENTS.
N. W. HARRIS & CO.,

BAN K£R5«.
Nkw Yohk. Chicago

Issue Travelers'

Letters of Credit
AVAILABLE IN ALL

PARTS OF THE WORLD.
Quotations furnished for purchase, sale or exchange

31 Nassau St., '^'""^r'^'mw'^*'''*'® New York.

BOSTON.
Deal in BonAs of
Railroad, Street BaiU
way, Oas and Electric

Light Companies'
Oovemment and Mitr-

nicipal Bonds BougM
and Sold.

Building)

Cable Address :—SABA.

Perry, Coffin & Burr,

INVESTMENT BONDS.

6o State Street,

BOSTON.

MUNICIPAL
AND

Public Service Ooruoration

BONDS.
E. H. ROLLINS & SONS,

BOSTON.
DenTer. San Francisco.

MUNICIPAL BONDS.
Securities Netting from 33^ to 6^

ALWAYS ON HAND.
Send for our Investment Circular.

DUKE M. FARSON, Banker,
Municipal Bonds. 115 Dearborn Street,

CHICAGO.

SOUTHERN AND WESTERN
SECURITIES.

D. H. LITERMORE,
SUCCESSOR TO

aOSENBEKGER «fe L.IVERMORE
31 NASSAU STREET, - NEW YORK

INVESTMENTS.

Investment Securities
FOR

SAVINGS BANKS and TRUSTFUNDS

H BONDS A SPECIALTY.

EDW. C. JONES A CO.,
NBW YORK,
PHILA.. -

- 1 NASSAU 8TRBBT.
- 118 SO. FOURTH ST.

WK OWN AND OFFER

$50,000
STATEofCOAHUILA,

U. S. OF MEXICO,
6% GOLD BONDS.

Price to yield 5}^.

Trowbridge & Niver Co.,
CHICAGO, ILL.

First National Bank Buildinar.

A.R.Macfarlane&Co.
BANSiERS A.ND BBOKJEB8,

DULUTH. MINN.
(Members American Bankers' Ass'n.j

DEALEBS IN

Commercial Paper, Mortgage Loans,

Local Stocks and Real Estate.

Act aa agents for non-resident property owners and
Investors.

b\ R. FULTON & CO.,

Municipal Bonds,
171 la salle street,

CHICAGO.
INVESTMENT SEC URITIES.

MUNICIPAL ) ^ .«....-». -^
RAILROAD ^BONDS
CORPORATION *

ecurittes Nettinff from 4H to 6 Per Cent
always on hand.
SKND FOR LIST.

ROBY ROBINSON,
ATLANTA GA.

INVESTMENTS.

OENISON, PRIOR&CO.
DBJLLBB8 Ilf

High Grade Bonds.

SEND FOR LISTS.

S Exchange Place, Boston.

131 Enclid Avenue, Cleveland.

MASON, LEWIS &, CO.
BANKERS,

CHICAGO. BOSTON,
Monadnock BnildinK, 60 Devonsliire 8t«

MUNICIPAL
RAILROAD BONDS.
CORPORATION '"' ^ '^ '^ ^

Choice Issues.

Street Railway and Gas Companies.'

LIST ON APPLICATION.

Municipal and Corporation Bond*
To net tbe Investor

3 to SM Per Cent.
Lists sent on appMoatlon,

W. J. HAYES & SONS,
111 Coneress Street, Boston.

Ctaamber of Commerce Bids.,
Cleveland, Oblo.

Barstow Brothers.
ALL YEAR<i

Atlantic Mntnal Insurance Co. Scrip

BOUGHT AND SOLD.

50 Wall Street.

Bonds and Investment Securities
TO NET PROM 3 TO 6Sf.

CORRESPONDKNCB INVITED.

HARRY B. POWELL & CO..
WOODSTOCK, VERMONT.
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\V. J. Hayes & Sons, Cleve... .(:i0,fl88 CO
Denlsou, Prior & Co., Cleve. . 10,690 OO
Lamprecht Bros. Co., Cleve.. 10,544 00

WaterTille," Me.—Loan Authorized —The City Treasurer
has been authorized to borrow $30,000 in anticipation of the
collection of taxes.

Wauseon, Ohio.—Bond Sale.—Oa March 18 |5,000 ii sewer
and $5,500 4% street bonds were awarded to P. S. Briggs &
Co., Cincinnati, at 101 '95. Following are the bids :

p. 8. BrlKKB & Co., CIncin $10,705 00
NewlBtNat. B'k, Columbus.. 10,660 10

Seasongood & Mayer, Cincin. 10,649 25

Securities are as follows :

15,000 4% sewer bonds, In denomination of 1600, dated April 1, 1901. Principal
will mature one bond yearly, beulnninK April 1, 1903. Interest pay-
able April 1 and October 1.

6,600 i% street bonds, in dei.omlnation of l-^.'JO. dated Sept. 1, 1900. Principal
matures one bond yearly on March 1 from 1902 to 1911, Inclusive. In-
terest payable March 1 and Heptember 1.

WellBton, Ohio.—^owd 0/7erir/gr.— Proposals will be re-

ceived until 12 M , April 18, by Thomas P. Wangler, City
Clerk, for $18,596 tO 4^ 1-10-year (serial) street-improvement
bonds. Securities are in denomination of |1,859 68, dated
March 10, 1901. Interest will be payable semi-annually. A
certified check for $100 must accompany proposals.

West Branch, Mich.—Bonds Propos^^d.—This place pro-
poses to issue $2,000 fire department bonds.

West Clifton Forge (P. 0. Clifton Forge), Ta.—Bond
Offering.—Proposals will be received until April 15 by H. T.
Nelson' or R. Q. James, who compose a Committee of the
Council, for $10 000 5% 20 year street-improvement and
sewer bonds. Securities are in denomination of $500, dated
May 1, 1901. Interest will be payable semi-annually. The
village has DO debt at present. The assessed valuation is

$190,^00 and the real value about $350,000.

Westerly, R. I.

—

Bonds Proposed.—A bill now before the
State Legislature provides for the issuance of $100,000 fgaa
and electric-plant bonds.
Westlleld (111.) School District.—Bond Election.—The

question of issuing school-house bonds will probably be
voted upon at the coming election.

Whitman, Mass.

—

Loan Authorized.—hoauB not exceeding
"'),000 have been authorized.
Wilmington, Del.—Bond Bill Signed.—The Governor has

signed bills authorizing the Park Commissioners to issue
$80,000 bonds and the City Council to issue $60,000 river im-
provement and $50,000 street and sewer bonds.

Wilmington (Del.) School District.—Bond Ojffering.—

Proposals will be received until 12 u., April 10, by the Board
of Public Education, Benj. F. Bartram, Secretary, for:^150,-

000 4% coupon certificates of indebtedness. Securities are in

denomination of $1,000, dated April 1, 1901. Interest will

be payable semi-annually at the Union National Bank of

Wilmington. Principal will mature $15,000 yearly on Oct. 1

from lt02 to 1911, inclusive. These bonds will be certified

to as to genuineness by the United States Mortgage & Trust

Co., New York City. The legality of the proceedings rela-

tive to the issue of the certificates has been approved by
Henry C. Conrad, Esq., City Solicitor. A certified check

for |3,0CO must accompany proposals, which must be made
on blanks furnished by the district.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Winchester, :Tenn.—Bond Offering.—This place will
shortly issue $30,000 5% water and electric light plant bonds.
These bonds will mature in thirty years, one-third being
subject to call every ten years. Proposals for the same may
be addressed to C. F. Gattis, Secretary. We are advised
that one bid accompanied by a certified check for §500 has
already been received for the bonds.
Winona. Minn.—Bond Bill Passes Senate.—The Senate has

passed a bill permitting the issuance of oonds for an electric
light plant.

Woodstock (Minn.) School District.—Bonds Fo^ed.—At
an election held recently this district authorized the issuance
of $6,000 school-house bonds by a vote of 107 to 12,

Woonsocket, R. I.—Bonds Authorized by Council.—The
Common Council has passed ordinances authorizing the issu-

ance of the $50,000 water-works-improvement, $200,000 sewer
and $200,000 funding water bonds, authority for which was
recently granted by the State Legislature.

Yonkerf, N. Y.—.Bond BiZi Becomes a Law.—Chapter 146,
Laws of 1901, authorizes this city to issue $20,0J0 bonds for
park purposes.

INVESTMENTS.

MUNICIPAL,
RAILROAD AND

CORPORATION
BONDS

TO NET FROM ^M% TO 6r^.

CORRESPONDENCE SOL,ICITED.

C. H. WHITE & CO.,
BANKERS,

71 Broadway, - New York.

AGENTS FOR THE
ANGLO-AMERICAN BANK, Ltd.,

Charing Cross, London.

FOR SALE.
SECOND-HAND SET

CHRONICLE
1878 - - - 1893.

WILLIAM X. DANA COMPANY.Te^ Pine St.. N >

^cconntnnts.

WM. FRANKLIN HALL
Accountant,

Exchange Building,
«««™,rt^ „.«„

53 State Street, «OSTON, MASS.
Books audited. Ezaminations and inveatiga-

tions conducted with the utmost
care and eMciency,

Haskins & Sells,
Certified Public Accoantants,
JTo. 80 BMOAD ST., NMtW TORJK

Patterson, Teele & Dennis,
CERTIFIED PUBLIC ACCOUNTANTS/

30 Broad Street • n«w Vorlt«

D. a7~ke ist^r~&~co^
Public Accountants and Auditors,

88 AVALL STKIilST, NEW YOKK.

MISCELLANEOUS.

LONDON AND PARIS
EXCHANGE, Ld.,

Bankers and Exchange Agents.

HEAD OFFICE I

24 Throgmorion St., London, E. C.

The excIiaiiKe is prepared to entertain

proposals tor introducins Sonth African

and Rhotleslan Hlinres in America.

Only first-class propositions.

SBND FOR LIST.

April Investments,
MUNICIPAL. RAILROAD AND CORPORATION

BONDS.

FARSOKT, LEACH & CO.,
CHICAGO. NEW YORK.

MISCELLANEOUS.

Geo. D. Cook Company,
INVESTMENT SECURITIES.

238-240 La Salle Street,

CHICAGO.
New York Office. 52 Broadway.

Fred. H. Smith,
STOCK BROKER, 8 BROAD ST.. N. Y.

Member N. T. Con. Stock Exchange.

STOCKS, BONDS, GRAIN.
BoQKht, sold aud carried upou moderate margin.

COItlltllSSION 1-ltiTH.
Book of Railway Statistics upon Application.

Tel. 2886 Cort. Bstabllsbed 1868

T. B. POTTER,
MUNICIPAL and pnMncCORPORATION D^NUb,

172 Washington Street,

CHICAGO, • • ILLS.

LIST ON APPLICATION.

THE FINANCIAL REVIEW,
ANNUAL.

A YEAR BOOK OF FINANCIAL INFORMATION—282 PAGES.

Includes a copy of the January issue of the Intestors" Supplement.

Also a five-year monthly range of Stock and Bond Quotations.

BOUND IN CLOTH §2 OO

WILLIAM B. DANA COMPANY, PUBLISHERS,
Pine Street, Corner Pearl Street, New Y'ork.
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%tQnX "Notices.

CIRCUIT COURT OF THE UNITED
STATES, FIFTH CIRCUIT AND
WESTIiRN DISTRICT OF L.OUIS.
IANAs

FARMERS' LOAN & TR0ST CO., Complainant vs.

THE VICKSBURG, SHREVEPORT & PACIFIC
RAILROAD COMPANY BT AL, Defendants,
No. 216. In Equity.

Notice is hereby eiven that by virtue of a decretal
ordereuicred iu the above entitled and numbered
cause on the 2Sth day of Janmry, 1901, I shall, at 12
o'clock noun, on Saturday, March ."lOth, 1901, ofler
for 8 lie at public auction at the railroad station of
the deiendant, the Vicksbnrg, S'^reveport a t'aciflc
Railroad Company, in the town of Monroe, Ouachita
Parish, State of Louisiana, upon the terms and con-
ditions hereinafter set fortb, all and slDgulnr, in its
entirety, as one parcel, the foll'Wintr described
property, belue the property meniioned 1q said
decretal orOer, viz.:
All and siiiHUUiv the raUroad of the Vicksburg,

Shrfvepoit & PaciBo Railroad Company, as con-
struced onthe tlrst day o( .luly, 1881, or theicifter,
and kuowu as the Vicksburg, Shreveport & Pacific
Railroad (fortuerly known as the VicKsburf?, Shreve-
port & Texas Ruilroad), and running from a poiut
ou the Mississippi Kiver 1. early opposite thecliyof
Vicksbui L", auo near cr at the town of Delta, in the
S'aie or J>ouistaTia; thence westward through tne
Northern part ot Louisiana, by way of Monroe, on
the Ouachita Rivtr; tiienie to Sbreveport on the
Red River; theuce wesiward to tne State line of
Texas; a.d all and sinjiuiar the immunities and
franchises acquired by eaid railroad cmpany, and
all lighis of way, lauds, pn^perty, water stations,
warehouse buiidins^s, machine shops, structures and
improvements erected tnereon, and all and singular
the cars, locomotives, engines, wagons, macbmery,
llxtures, utensils and effects ot every nature and de-
scriptiiin whatsoever in use, or Intended to le used
upon sai J railri a s or in any w«iy attached, or apper-
taining t > tne same, in any manner, or lor any pur-
pose, witiiout Huy exception or re.sei valion, inclua-
iijg all llie lands in aui way acquired by tait) railroad
company, either by purchase, donation or other-
wise, lor any purpose, wDt^tiier for right of w^y or
de;-ot grounds, bar e.xcludmg nil unsold lauds wlirch
have been acquired by said railroad oomij; ny under
-any Act of the Congress ot the United Mates donat-
ing land to tne Staie of Louisiana and heretufore
granted 10 the Vick^burg,Shlevepurt & Te.\as Rail-
road, by the State of Ijouisiana, or which have been
granted to \ he said VicksDuig. Shreveport & PaciUc
Railroad Company, by or through the State of
Loulsian:)., or ny or under any Act ot Congress of the
United States.or of ths State of Louisiana, orother-
Wise acquired irom or tbrough the State of L.ouis-
iai a, or the UnitPd States, or by or through any
Act of the State of Louisiana or of the United
Slates, not Used for right, of way, depot grounds or
otherrailroad purposes of said Vicksburg, Shreve-
port at Padflc Railroad Company.
Tbat among the lands acquired by said Vicksburg,

Shreveport & Pacidc Railroad Company, anj covered
by the l-irst Mortgaye loreclosed herein, incluaed
•in this sale, are the following town lots donated to
said company, and recently held for saia railroad
company, in trust, by Charles Schifl, C. C. Harvey
and *'. \. Anderson, and now owned by said Com-
pany, to wit.
In the town of Choudrant, in the Parish Of Lin-

coln, S ate of Louisiana:

Block B—lot 14.
" K—entire.
" F—entire.
" G—entire.
" H—entire.
" K—entire.
" L—except lots 1,2, 3, 15 and 16.
" P -except lot 1.
"

, Q—em ire.
" R—entire.
" S—entire.

T—entire.
" T—entire.
" Z—ent re.

In the town of Ruston, in the Parish of Lincoln,
State of Louisiana

:

Block F—lots 7, 8, 9, 10, 11, 12, 13, li and 15.
" K— entire.
" L—except lots 1, 2, 19 and 20.

P—lots 9. 10 and 19.
" U—except lot 9.
** y—entire.

X—ex' ept lots 9, 10, 11 and 12.
" Z—entire.

In the town of Simsboro, In the Parish of Lincoln,
State of L misiana

:

Block A—entire.
" B—except lots 1, 2, 4, 5, 6, 7, 8, 9, 10 and

halt Interest in lot H.
" L -e.Ycept lot8 3, 4, 6, 6, 7aad 8.
" M—except lots 1, 4, 8, 9 and 10.
" N—enure.
" O—entire.
" P—entire.

Q-entire.
" R—entire.
" V—entire.
" Y—entire.

In the town <.f Arcadia, in the Parish of Bien-
ville, State of Louisiana:

Block B—lots 17 and 18.
C—lots 2, 3, 4, 5, 6, 13 and 15.

" D—lots 1, 2, 3, 4, 5, t), 13, 14, 15, 16.
" li—lots 1, 2, 3, 4, 14, 15, 16.

F—lots 11, 12, 13 and 18.
" K—entire.
" L—lots 6 and 7.
" M-Iots 4, 6, 7 and 8.
" N—lots R, 6, 7, 8, 9, 10. 11, 12, 13. 14, 15. 16,

17,18.
" P-lots 1, 2, 4, 5, 6, 7, 8.
" Q—entire.
" R—entire.
" T—entire.
" U—entire

V-entire.
" Y—lots 3, 4, 5, 11 and west half of lot 10.
*' Z—entire.

In the town of Gibbsland, Parish of Bienville,
€tate of Louisiana:

Block A—entire.
" B—entire.
" F-lots It, 16, 17 and 18.
" K—lots 9, 10, 11, 18, 19 and 20.
" M—lots 1, 2, 3, 4, 5, 6, 7, 8, 9, 10. 13, 18, 19

and 20.
" N -entire.
" O—entire.
*' P—entire.
" S—lots 1,2, 3 and 4.
" U—entire.

"" V—entire.
" X—undivided half intere«t in lot 12.
" Z—lots .3, 4 5 and 6.

Inthe town of Sibley, or LaneviUe, In the Parish
of Webster, State of Louisiana:

Block A—entire.
'• B—entire.
" C—except lots 5, 0, 7, 8, 9 and 10.
" D—except lots 1, 2, 8, 4, 5, 17, 18, 19, 20, 21,

2^, 23.
" E—entire.
" F- entire.
" G—entire.
" K—except lot 7.
" L -entire.
" M—entire.
" N— entire.
" O—entire.
" P—entire.
" Q—entire.
" R—entire.

S—lots 1,2, 3 and 5.

T—except lots 1, 2, 9, 10.
" TJ—entire.
" V—except lot 1.

In the town of Haughton,in the Parish of Bossier,
State of Louisiana:

Block. A—lots 1, 2, 3, 4, 5, 14. 15, 16 and 17.
" B-lots 5, 6, 7, 17 and 18.
" C—entire.
'• E—lots 14, 15, 10, 17 and 18.

F—lots 10, 11, 12 and 13,
" G—except lot 1.
'• K—entire,
" L—except lots 1 and 3.
" O—entire.
" P -entire.

U—except lots.
" V—entire.
" Y'—except lot 13.
" Z—except lot 1.

Under the terms of said decretal order the fore-
going property, real, personal, or mixed, and the
premises, rights, privileges, immunities and fran-
chises ot every kind and description, together with
all tne assets of said defendant company co'&ered
by said mortgage of July 1st, IrtSl, Herein fore-
closed, are ofl=red and will be sold as one parcel,
subject, how- ver, to the lien of the mortgage made
by the tain Vicksburg, Shreveport & Pacluc Rail-
road Company to the Central Trust Company of
New York, dated November 25th. 1885, known as
the Prior Lieu Mortgage for $1.3^3,000 00 of bonds
and interest coupons thereon, being 1.323 mortgage
bonasof one thousand dollars each, with interest
couuons attached, at the »ate of six percent per
annum payable semi-annually on the first days of
May and November in each and everv year, all
accrued interest having been .paid up to the date of
said decree.

this sale Is made upon the terms and conditions
prescribed by said decree, as follows

:

1st. "The Special Master Commissioner shall
accept no bid lor the property above direcedto be
sold, unless the said bid shall be at least One Mil-
lion Dollars. In case said sum is not bid. the
Special Master Commissioner shall forthwith ad-
journ the sale and apply to the Court for instruc-
tions."
and. "The Special Master Commissioner may re-

quire, in his discretion, before accepting any bid,
that the person making the same shall deposit with
him five per cent of the amount of such bid, and
the purchaser, when the property is so struck down
to him, shall at once pay the Special Master Com-
missioner, on account of his purchase, the sum of
Fifty thousand dollars, to be deposited in the
Registry of this Court to the order of the cause,
said sum of fifty thousand dollars to include said
Ave per cent deposit, if the same has been required
of such purchaser, and paid over to the SpecialM aster Commissioner. Such payments shall be In
United States currency, or in suca certified dra't,
certificate orcueck as may be satisfactory to the
Special MasterCommissijner

; and should he fail to
mike such payment at once, the mortgaged prop-
erty and the premises shall be re-soid, th* Court
reserving the right to consider such resale as made
on account of said proposed purchasi-r, or as an
original Siile, but such re-sale, under such circum-
stances, shall be made at once and without f.irther
advertisement ; and the deposit received from the
successful bidder shall beanpUed on account of the
purchase price; auri such further portions of the
purchase price snail be paid in cash, as ihe Court
may tiom timeto time direct, the Couit reserving
the right to le-sell the premises and property herein
directed to ke sold upon the failure ot the pur
chaser or purahasers, his. Its or their successors or
assigns, to comply within twenty days with any
order of the Court In that regard ; and the balance
of the purchase price may be paid either in money,
or in bonds, or over-due coupons secured by said
mortgage of said defendant mortgagor company to
the complainant, eacti said bond and coupon being
received for such sum as the holder thereof would
be entitled to receive under the distribution herein
ordered, and according to the priority herein
adjudged.

'

3rd. "That within thirty days from the conilrma-
tiou ot said sale or sales, or such further time as the
Court may allow on application of the purchaser for
good cause shown, the purchaser or purchasers of
said property shall complete payment of the entire
am )unt bid to the saidSpecialMasterCommissioner;
and that on such payment, the said purchaser or
purchasers shall be entitled to receive a deed of
Conveyance thereof from the SDCcial Master Com-
missioner, and from the other parties to this cause
as herein provided, and to receive possession of the
property so purchased from the parties holding
possession of the same."
February 23rd, IbOl.

WM. GRANT,
Special Master Commissioner.

TURNER, ROLSTON & HORAN,
HARRY H. HAl.L.

Solicitors for Complainant.

CHRONICLE VOLUMES
FOR SALE,

NEW OR SECOND HAND.

FROM 1S«« TO DATE.

IVILLIAM B. DANA CO.,

76H Pine St., NcwYork.

hxsxxxmict.

OFFICE OF THE

ATLANTIC MUTUAL

INSURANCE CO.

New York, January 22d, 1901.
The Trustees, in conformity with the Charter

ot the Company, submit the following state-

ment of its aflfairs on the 31st of December,
1900:

Premiums on Marine Risks from
1 St January. 1900, to Slst De-
cember, 1900 $3,278,413 64

Premiums on Policies not
marked off Ist January, 1900. 828,796 25

Total Marine Premiums $4,107,209 79

Premiums marked ofi from 1st
January, 1900, to 31st Decem-
ber, 1900 $3,407,886 18

Interest received
during the year. $346,028 89

Rent received
during the year. 23,833 36

$369,862 25

Losses paid during
tlie year which
were estimated
in 1899 and pre-
vious years $416,202 8

1

occurred and
were estimated
andpaldml900 1,101,744 24

$1,517,947 05
Less salvages 150,307 00

$1,367,640 05

Returns of Premi-
ums & Expenses. $399,096 13

The Company has the follow-
ing Assets, viz.:

United States and State of New
York Stock, City, Bank and
other Stocks $5,537,024 00

Loans secured by Stocks and
special deposits In Banks and
Trust Company 1,693,805 82

Real Estate cor.
Wall & William
Streets, cost.. $1,050,000 00

Paid toward erec-
tion oflnewbuild-
ing...: - .. 622,873 59

Other real estate
and claims due
the Company... 75,000 00

1,747,873 59
Premium Notes and Bills Re-
ceivable. 1,156,783 60

Cash in the hands of European
bankers to pay losses under
policies payable in foreign
countries 195,818 81

Cash in Bank 183,434 83

Amount $10,514,740 66

Six per cent interest on the outstanding cer-
tiflcates of profits will be paid to the holdePB
thereof, or their legal representatives, on and
after Tuesday, the tilth of February, next.
The outstanding certitioates of the issue of

1895 will be redeemed and paid to the holders
thereof, or their legal representatives, on and
after Tuesday, tiie ttfth of February next,
from which date a]l Interest thereon wiU cease.
The certtflcates to be produced at the time of
payment, and canceled.
A dividend of Forty per cent is declared on

the net earned premituns of the Company for
the year ending Slst December, 1900, for which
certificates will be issued on and after Tues-
day, the seventh of May. next.
By order of the Board,

J. H. CHAPMAN, Secretary.

TRUSTEES:
Gustav Amsinck,
Francis M. Bacon,
Vernon H. Brown,
Waldron P. Brown,
William B. Boiaton,
George Coiipell,
Joseph H. Chapman,
George C. Clark,
James G. De Forest,
James H. Dunham,
WUliam E. Dodge,
Cornelius Eldert.
Ewald Fleitmann,
Edward Floyd-Jones,
Horace Gray,

William

Clement A. Grlscom,
Leander N. LoveU,
Clifford A. Hand,
Anson W. Hard,
John D. Hewlett,
Charles D. Leverioh,
Levi P. Morton,
W. H. H. Moore,
Charles H. Marshall,
George H. Maoy,
Frederic A. Parsons,
George W. Qulntard,
John L. Rlker,
A. A. Raven,
Gustav H. Schwab,

C. Sturges.

A. A. RAVEN, President,
F. A. PARSONS, Vice-Pres't.
COBNELIU ELDERT, 2d Vice-Pres't.
THEO. P. JOHN80N,j(i Ttce-Pres't.


