
pimnrial

&t^&mmt0^
Quotation Supplement (Mom^ Street.Railwaij5upplement (§emiAju.u4)

Investors Supplement (Quaneriy) Stale ancfCihi Supplement ^xnouaiji^
[Sntered aooordlng to Aot of Oongress, In the year 1900. by the WnxiAM B. Daha Ookpant, In the office of the LlbrarUm of Gongreaa.)

VOL. 72. SATURDAY. FEBRUARY 23. 1901. NO. 18m.

Transient matter $4 20
STAin>INO BUBINBSS OARDS.

Two Months (8 times).. 22 00

PUBLISHED WEEKLY.

Terms of Sabsciiptlon—Payable in Adranee:
For One Year $10 00
For Six Months 600
European Subaorlptlon (Inolading postage) 13 00
Enroi>ean Sabaorlptlon Six Months (Inoladlng postage) 7 50
Annual Sabsorlptlon In London (Inclading postage) A2 148
BlxMos. do. do. do. ..41 lis.

Above subscription Includes

—

Thb Quotation Sctpplbmbut I Stbbbt Bailwat Supflembnt
Thb Invbstobs' Supplbmbnt I

Statb Ain> Oitt Supplement

Terms ol AdTertlsIng—(Per Inch Space.)
Three Months (13 times) . .$29 00
Six Months (26 " ).. 50 00
Twelve Months (52 " ).. 87 00

London Agents:
Messrs. Edwards <fe Smith, 1 Drapers' Gardens, E. O., will take sub-

scriptions and advertisements, and supply single copies of the paper
at Is. each.

WILIilAin B. DANA COMPANY, Pabllsliera,
Pine Street, Corner of Pearl Street,

Post Office box 958. fiEJUr YORK.

CLEARING HO USB RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the

United States for the week ending to-day, Feb. 23, have
been $1,784,113,324, against $2,032,551,123 last week and
$1,417,273,461 the corresponding week of last year.

Olbabinos.

JUtwrru by TtUgraph.

Mew York....

BoBton.

Philadelphia.

Baltimore....

ChlooKO
8t.IjOuls

New Orleans.

Seven cities, 6 days.

Other oltles, 6 days

Total all oltles, 6 days.

All oltles, 1 day

Total all oltles for week.

Week Ending February 23.

1901.

1951,376,861

87 882,816

89,087,174

14,665.101

91,466.123

27,961 7i9

6,886,018

tlJ93H,763,963

180.107,49a

$1,418 871,465

865.811.869

tl.784,113,884

1900.

1694,262,897

78,737,656

61,787,913

11,730.632

94.0S7,v34

22,437.98^

8,518,141

1961.477.309

161.018,497

11,182.495.801

294,777,655

«1.417,273.461

P. Otnt

+87 •©

+110
+14-8

+250
-28
+216
-19-7

+28-8

+l)-9

+26-4

+839

+25 9

The full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot,
of course, furnish them to-day, bank clearings being made
up by the various clearing houses at noon on Saturday, and
hence in the above the last twenty-four hours of the week
have to be in all cases estimated,as we go to press Friday night.

We present below our usual detailed figures for the pre-

vious week, covering the returns for the period end-
ing with Saturday noon, February 16, and the results

for the corresponding week in 1900, 1899 and 1898 are
also given. In comparison with the preceding week
there is a decrease in the aggregate exchanges of two
hundred and fighty-three million dollars, the loss at
New York being three hundred millions. Contrasted

of 1900 the total for the whole
gain of 30 9 per cent. Compared

1899 the current returns record an in-
cent, and the excess over 189S is 31*3

Outside of New York the increase over 1900 is 12*1
The excess over 1899 reaches 23 8 per cent, and

with the week
country shows a
with the week of
crease of J9'0' per
per cent
per cent
making comparison with 1898 the gain is seen to be 27'4 p. o.

OUarinoi <*t-

New York....
PhllaJelphla.
PlttBburif
Baltimore....
Buffalo
Washington..
Albany ,

Rochester....
Syracuse
8cranton ,

Wilmington..,
Blnehamton..
Chester ,

Total Middle.....

Boston
Providence
Hartford
New Haven
Sprlngfleid
Worcester
Portland
Fall River
Lowell
New Bedford
Holyoke
Total New Bng..

ChlcaRO
Cincinnati
Detroit
Cleveland
Milwaukee.
Columbus
Indianapolis
Peoria
Toledo
Orand Rapids
Dayton
Kvansvllle
Yonngstown
SprlnKfleld, 111

Lexington
Akron
Kalamazoo
Rockford
Springfield, Ohio..
Canton
JacksonviUe, 111...

Oulncy
Bloomington.
Tot. Mid. West'

n

San Francisco
Salt Lake City
Portland
Los Angeles
Seattle
Spokane
Tacoma.
Helena.
Fargo
Blouz Falls

Total Paollio

Kansas City
Minneapolis
Omaha
St. Paul
Denver
St. Joseph
DesMoines
Davenport..
Sioux city. ,

Topeka
Wichita
Fremont.
Hastings
Tot. other West..

St. LoDls
New Orleans
Louisville
Oalveston
Houston
Savannah
Richmond
Memphis.
Atlanta
Nashville.
Norfolk
Augusta
KnoxviUe
Fort Worth
Birmingham
Macon
Little Rook
Chattanooga
Jacksonville

Total Southern..
Total all

Outside N. York.
Montreal
Toronto
Winnipeg
Halifax
Hamilton.
St. John
Victoria
Vancouver
Total Canada....

Wmh tndint February 10

1901.

1,830,023.68^
93,4^1,56v
87,765.839
83,0H0.70e
4.988.4.S'
a.77fi,4< 8
2,865 07!^

1,918.722
l,020,S-0:

1,869.244
1,059,03)
345,200
288,580

1900.

1.449,711,792

140 185.278
6,849.900
2,181,884
l,465,4.S;i

l,892.au
1,453.8«0
1,060,618
881,^^28
542,819
525.400
30a,HS9

166711,768

187,055.920
19,203,960
8,414, H6H

14,fl04,5«2

6.079,637
6,e9MW'
8.887.668
2.228,677
2.C01.046
1,213,75(
1,00m,838
786,735
826.137
604,806
495,1H5
691,800
808.804
354.409
325.38)
346 640
148,867
273,»«8
241.846

196,104 596

23,425.835
3 077,230
1,913.71K
8.084,310
1.992,955

8fe7,4:-;6

94548::)
816.910
345.533
173,707

36,688.117

14,693,607
8,467 896
6.000.000
4.641,662
4,43!<,12ll

4,175.635
1,47«.H63
570,666

1,219,821
1.130,953
575,779
107,610
166,374

47 847,»l?8

431C6.240
ll.»<12 8S4
9.'J11.757
4,200,OCO
3,b58 157
4,8U6 746
3.682817
8.244.482
8,366,926
1,543, 2H>'

1,297,577
1.65«,495
609,511

1,108.818
1,000,000
716,000
65a.9-'6
476,120
338,878

96 613,468

2,032551,128

"702427 435

13 013 2-6
10 35S 193
1.9.%rt 307
l..SCO,000
783,4!J4

78J.055
475,.~ir

637.976

89,189.000

985,316.975
81.t01.8«l
26.470.811
19,911,628
4,738,889
8,32H,156
2,729,407
1,859.766
I,ll>2.816

1.116,749
1,016,871
890,500
288.387

1.008.147,945

126,206,656
6,8(53,600
2,315,374
1,672,522
1.296,it5
l,S01.7H5
1.088,804
1,107,443
499,928
466,580
883,035

142.695.317

122.076 284
16,621,600
8.866,180

10,834.218
8,193.802
4,fe02,200
8,111,487
1,701.668
1,918.868
1.250.661
941.112
849.965
884,817
890.808
480,711
424,000
317,891
293,319
866.01K
876,966
122,891
250.000
lg6.916

180,908,713

19.227 949
2,036.642
1,791.922
8,680,614
1,661.948
1.241,804
7t5.956
605,210
8>-5.815

108,841

1901.

P. Otnt
+437
+148
+488
+ 10 9
+4-9

+1911
+6C
+8 6
-14-4
+18 8
+42
—11-6
-aO'2
+40-4

+110
+8*«
—68
-180
+7"4

+11-7
-8
-26-8
+8-6
+12-6
+6*7

80,226.000

18,150.475
8,B48,77a
6.534,058
41.: 65 311
4.137.98*^
8,814,924
1,211,991
578.087
9i4,lh6
616.e6''
52152:
124,637
16«,381

+9*7

+41
+28-7
+17 9
+34 b
-18
+16 2
+24-9
+81-0
+4V
—80
+7"1
-6 3
+0*1
+29 2
+11
+39-5
-30

+20"8
+22"S
+25-6
+207
+9-6

+29-1

+8-4

+218
+51-

1

+ 68
+19 5
+20 6
—28*5

+18 8
+617
+21-0

1

+59 4'

+2131
+17-6
-551
+8-4

+11*4
+7 a

+9 5

+22 1

+33J!>
+29-1
+83 4
+10 4
-18-6
-3-^

1899.

42,908.891

81.375.19
13.526.735
10.371,373
3,9S9,60(
4,034.02^
6,91.5,117
4.000.OOf
8.457.935
1.952 30H
1,4358J0
1.419.97ii

1,764 959
633.946
708,495
800.00C
711.00(
627 22"
848,li;7
276.113

87.880.704

.552 sii.aab

626,995.658

13 716 8771

9.473,743
1,682,311

1

1.257>87l

5f0.4fli
69J 83.i

70»,l«6 i

"88 801.4991 +8 1

+ 115
+37 4
-18 7
-6-4
+6 3
-4-4

-87-4
-11-9
-6 2
+212
+7f
-8*6
-5-6
—4H
+66 ;'

+85

^^
+38-5
+80 6

+9 6

+80-9

+121
-5 1

4-1- V-i

+2:^8

+8 2

+24 C
-19 5
—10 7

906.777.928
72,106.8^8
39.041,866
80,261.720
4,090,8:j6
1,808,206
8,260,000
1.789 064
1,033,013
860,7 «0
647.627
807.400
875,000

1898.

1,049,737,105

118876,109
5.263.600
2,624,129
1,449.229
1,531,857
1.891,185
1.299.581
988,66»-

684,112
408.358
290,C00

129,558.52b

113,491.191
12.743.900
7,07'',601

8,910,125
6,5»0,6S7
3,661,900
3.114.625
1,740,701
1,675.26b
950,80b
893.973
485,142
278.458
404,745
857.999
387.200
854,912
281400
336.448
198,246
129,U00

160.645992

16,763 600
1.806.649
1,6408S«
1,648.819
1,264,45S
1,088,2»0
664,889
615,489
270.640
117 945

26,789,875

9,406 023
6.631 8b5
6,374 5s8
8,545.4A9
2.644.787
2.4i8 6<!6

1,169,072
569,915
881,860
395.018
602 461
B7.48U

118,337

34 098,461

28.114 l,Sf»

7.483,963
8 080,630
8,082400
2,633 COl
1,818 3«i
8,b00,407
1.859.387
1 337,S46
1,0<'2.S3T
748.476
676,11,'!

(•59.100
771.5-3
444.:2i<
609.000
£86.146
805.421
191.783

e8,«4H 440

J6J
587

IJS.U 93^'

9 '"<',< TV.<

1 370 040
lV->) 4-.'2

(V2 0-H
665 123
573.428
030.604

80.090,888

996,600 610
81,480,184
88.818.660
19 009,898
3,676,170
1.999,069

1.913.818
1.880.707
943,908
780,943
821,900

1,130,049,868

111.044.889
4,888.9C0
2,681,980
1,764,404
1,806,608
1.469.V01
1 S58.844
971,766
787,987
896.847

Ue.498.863

116,702,618
18.054.800
6.275,603
6.927.689
5.413,617
8,838.400
8.824,455
1.801 187
1,762 046
199.679
789.478

859 839
878.388
488,989
keO,700
281,988
190.255
1E6.767
170.830

169.718 CSS
17 456 849
1.420,925
1.682.b89
1,817.836
1,668.390
666.000
889,401
400.000
180 181
1C6994

i5,S86 070

10 384,118
7 616.888
6.668.717
4,287 480
2.910,866
1.619.217
952.967
684,499
746 8S1
078 821
487665
97,410

105 344

(6 878 098

S8 317$S1
11474 8'<3

7.091.906
3.231.150
8.289566
8688,436
8 884 279
8,061 7b0
1.083.S7I
l,»t9.I95
9S8.480
888.598
478,448
903 4IB
4>«0,469
642.000
864 678
839,900
843 884

r7 7?9 176

1,150 000
009 090
491,407

87383.819
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STREEl RAILWAY SUPPLEMENT.
A new number of our Street Kailway Supple-

ment, revised to date, is sent to our subscribers to-

day. The editorial discussions in the Supplement

embrace the following topics

—

DAMAGE BY ELECTROLYSIS.

ELECTRIC EQUIPMENT OF MANHATTAN RAILWAY.
COMPRESSED AIR AS A MOTIVE POWER.
A COMPOSITE STEEL AND CONCRETE TIE.

THE FINANCIAL SITUATION.

Other than the progress made in what has been

called the iron and steel deal, the incidents of the

week have not been of a striking character. The most

important development in an industrial way is the

method adopted by which affairs are shaping them*

selves so as to restore the money market to a more

normal condition. "We say to a more normal condi-

tion, because the recent large additions to bank loans,

as we remarked last week, was a special feature, in

considerable measure temporary, the Clearing Ilouee

institutions having been for the time being made

the go-between in carrying out the large negotia-

tions which have recently been effected through our

leading banking houses in behalf of our railroads and

other companies. This prospective relief of the

banks is now in process of being attained through

bond offerings, quite a number of which were an-

nounced last week. Another, that of the Keading

Railroad, has been advertised this week, its purpose

being to meet in part the Jersey Central purchase.

"When these securities have been sold and distributed

among investors, the bank money temporarily tied up

will be released.

The more immediate future of the money market can-

not however be wholly free from uncertainty, at least

until the terms of the iron and steel consolidation

are announced, until the legislation in progress at

Washington as to tax reduction is completed, and

until the question of gold exports is determined. To
be sure, as foreign exchange rates now stand they

are far from the gold-exporting point. But the sud-

den disturbance and advance in that market on Tues-

day, only to drop later to lower figures, shows how
sensitive it is, and strengthens the belief that it is at

present being manipulated. Of course the foreign

trade situation is in such a shape as apparently to

negative a gold outflow. But that was just as true

when we were shipping gold in January, and May
and June last year. Moreover, the January trade

statement, although extremely favorable as it

stands, when examined more critically shows that

the gain compared with January 1900 was wholly

due to cotton, wheat and produce, and not

to manufactures. Then, besides that, prices of

iron and steel and allied articles are still low in

Europe, and we see it stated in our latest foreign re-

ports that Great Britain is actively at work modern-

izing machinery! so as the better to compete with

Germany and America. Altogether there is a sug-

gestion of change to a less favorable state of some of

the articles which we are exporting quite freely now.

As to the tax reduction legislation at Washington, there

have been suggestions this week of a disposition on
the part of the joint committee, in view of the large

appropriations, to report a disagreement and drop the

matter of reduction at this session. What is the exact

situation that may lead to this result, if the report

proves true, it is impossible to know until Congress

adjourns; but we fear it will only add another year of

dependence upon Government bond purchases to

keep the money market from disturbance, which is a

very poor reliance.

On Saturday, the 9th of the current month, the

Illinois Central Railroad celebrated at Chicago the

fiftieth anniversary of the signing (February 10 1851)

by the Governor of Illinois of the Act incorporating

that company. At this celebration the President, Mr.

Stuyvesant Fish, delivered an address in which be

took occasion to bring together in a brief, graphic

way the more conspicuous facts in the history of the

undertaking—its start, growth and originating in-

fluence. It is always interesting and instructive to

recall the development of a great enterprise. We need

hardly say that no class of work will better repay such

a study than railroads. Since the fourth of July 1828,

when the first rail on the Baltimore & Ohio Railroad

was laid, the marvelous system this country pos-

sesses has been created and brought to its present

state of efllciency. Closely linked as it is with pro-

ducers, with commerce, with consumers, with invest-

ors, with labor, and with national intercourse, it ob-

viously touches the country's social and material in-

terests at more points than any other department of

work.

A conspicuous position in this wonderful develop-

ment is held by the Illinois Central Railroad, and this

is one of the facts that President Fish sought to bring

out in his address. In the first place it was the long-

est road (706 miles) that had been undertaken in the

United States, or indeed in the world, under a single

management at the date of its incorporation. The
Erie, which was opened May 14 1851 from Pier,

mont to Dunkirk (444 miles) is described in

the report of the Seventh Census "as being

then the longest continuous line of railroad in the

world.'' Another fact, which is of greater moment,

is that the Illinois Central is distinguished for being

the first considerable railroad enterprise in the North-

west; altogether Illinois had at that time only 111

miles of road while Wisconsin had but 20 miles, and

not a mile had been built west of Illinois. To fully

appreciate the foregoing facts and the boldness of the

undertaking, it must be remembered that the pro-

jectors' proposal was *'to build through a trackless

wilderness utterly destitute of men and material 706

miles of railroad and, when built, thereafter to

maintain and operate it." Even Chicago in 1850 had

a population of only 29,963; furthermore, the total

taxes in 1851 levied in that city reached but $63,385;

as to railroad connections the city had none, either

east or west, the only railroad entering the city being

the Chicago & Galena Union, now the Chicago &
North Western, and that road only ran to Elgin, 43

miles.

It is all well enough to day to look on these con-

ditions and belittle them. The miracle wrought by

railroads in the West is now historical ; then this pro-

ject called for faith without a fact to support it

—

faith wholly ''the evidence of things not seen"—

a

rare article where capital is to be ventured. It may
be said that these pioneers had a Government grant

to encourage them. To be sure they had. But what

was that in 1850 ? Consider it as a Wall Street col-

lateral. The so-oalled inducement was merely a grant



February 23, 1901.

J

THE CHRONICLE. 35'^

by Congress to the States of Illinois, Mis'sissippi and

Alabama of the alternate even-numbered sections

of lands for the purpose of making a "National

Highway" from the upper Mississippi to Dubuque,

and from the Lakes at Chicago to the Gulf of Mexico.

This land at the time of the grant had no market

value ; it had for twenty years been up for sale with-

out finding purchasers. Even Congress did not con-

sider the grant a gratuity, but simply a way and the

only way to secure value for the alternate pieces it

retained; so when it gave Illinois the land, it doubled

the Government price of the reserved sections. If men
bold enough and capitalists optimistic enough could be

found to do the work and furnish the money for the

enterprise named, the Government had no doubt it

would be able to sell each acre in its reserved half of

the land at a price it was then asking for each two

acres without finding a buyer ; but what the company

that had to run the road after it was built could re-

alize was quite a different problem. Do not let us for-

get also that, in connection with operating the road,

an added charge was put on the capitalists and

projectors to pay from the start. The State in turn-

ing over the Congressional grant of land to the com
pany made a perpetual reservation for itself of seven

per cent of the gross receipts of the railroad.

But as it happened the road was not only chartered

but was built, and as if by magic the wilderness

blossomed. The State, which had been bankrupt be-

fore, almost immediately took its position as one of

the foremost commonwealths in the Union, while

Chicago at once began a rate of development never

before equaled. Probably the general result may be

best summarized by observing that Illinois in 1850

ranked among the thirty-one States the eleventh in

population and the seventeenth in wealth; in 1860,

ten years later, it stood fourth alike in population

and wealth. It should be noted that last year, that

is in 1900, the Illinois Central paid to the State as the

proceeds of the seven per cent of its gross earnings,

which, as already remarked, was reserved by the

charter, $784,093. These are some of the facts

—

n^ny more of a like character could be added—
which the public should not overlook when attempt-

ing to legislate with reference to railroads.

The annual report of the Delaware Lackawanna &
Western KR. for the year 1900, while showing less

favorable results than the report for the year pre-

ceding, must be regarded on the whole as very

satisfactory. The strike of the anthracite coal

miners in September and October was a serious

event for the Lackawanna the same as for the other

anthracite roads. Aside from the direct loss there;was

much indirect loss. For instance, the road ordinarily

carries coal west to Buffalo, and sends its cars back

filled with grain for the seaboard. While the strike

lasted the company had no coal to ship West and hence
its trains had freight to move in only one direction.

Then also the policy adopted by the new management
of practically re-building the road and charging the

coat to expenses was continued daring the year.

While gross earnings in the twelve months
fell off $437,359, expenses were added to in

the sum of over two million dollars—$3,017,653.
Examination of the expense account shows that $1,-

321,140 of the augmented outlays was upon main-

tenance of way. and structures and upon maintenance
of equipment. What President Truesdale in his Intel-

ligent and far-sighted way is doing is simply to bring

the road up to modern standards of efficiency and

strength. Ha sees that the property has been in

many particulars behind the times, and he is proceed-

ing as expeditiously as possible to correct this

defect. The work is costly, but the benefits

are clear. Mr. Truesdale is to be commended
for having attacked the problem so courage-

ously, and for adhering to the policy de-

termined upon so persistently. Every one will admit,

too, that there is nothing discouraging in the situa-

tion of a property which can pay for exceptional out-

lays of this description out of earnings, and yet show

a surplus over charges and dividends in the sum of

$896,231, even though this surplus at $396,231 is

$710,941 less than the corresponding surplus for the

previous calendar year.

Mr. Truesdale makes some pertinent and well con-

sidered comments anent the recent developments

bearing upon the ownership of the anthracite

properties, lla considers these developments as

making the outlook for the future most prom-

ising. He says : "The recent transactions where-

by certain important anthracite CDal proper-

ties have changed ownership or control, con-

centrates this important industry in fewer hands

than ever before and places it on a permanently

better basis than hitherto. These changes, the

prices paid for the properties transferred, the

strength and conservatism of the interests

acquiring the same—all would seem to promise fu-

ture market conditions that amouit almost to

a guaranty to this company of highly satis-

factory results to its stockholders from both

its extensive coal properties and its railroad

operations." This on the whole appears a rational

view, and there seems no reason why the expectations

based upon it should not be realized.

There was no change in the official rates of dis-

count by any of the European banks this week ex-

cept the Bank of England, which on Thursday re-

duced its rate to 4 per cent, from 4^ per cent, at

which it had stood since February 7. A Berlin cable

reports that the Province of East Prussia will issue a

loan of 60,000,000 marks at 4 per cent, and that

Hamburg bankers are offering in Berlin 40,000,000 •

kroner in Swedish rentes. !<, is announced in Lon-

don that tenders for £3,000,000 in Treasury bills will

be received on February 36. These will be payable

March 2 1902. They are intended to replace £1,000,-

000 falling due February 28 and £3,000,000 which

will mature March 2.

The striking feature of last week's bank statement

was the record of an excess of one billion of dollars

in deposits for the first time in the history of the

Association, the amount being $1,011,329,000. Loans
also reached the unprecedented figure of $914,623,-

000. Of the $127,524,300 increase in loans by all the

banks since December 22, thirteen of the larger insti-

tutions show gains of $92,542,800. These banks con-

tributed $23,496,000 of the $34,172,400 increase in

specie, and $8,609,000 of the gain of $12,314,200 in

legal tenders by all the banks in this interval; while

the gain in deposits shown by these thirteen banks

was $123,918,500 out of $172,524,600 by all the insti-

tutions in the Association. The surplus reserve waa

last week reduced by $7,510,175 to $12,852,450.
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Money on call, representing bankers' balances, has

loaned at the Stock Exchange during the week at 2|

per cent and at If per cent, averaging about 2 per

cent. On Monday loans were at 2 per cent and at If

per cent, with the bulk of the business at 2 per cent.

On Tuesday and on Wednesday transactions were at

2^ per cent and at If per cent, with the majority at 2

per cent. On Thursday loans were at 2 per cent and

at If per cent, with the bulk of the business at 2 per

cent. Friday was a holiday. Banks and trust com-

panies quote 2 per cent as the minimum. Time con-

tracts were firmly held early in the week and the de-

mand was moderate. Later there came an easier

tone, which was attributed to liquidation in the stock

market and also to a lighter inquiry, and some large

lenders offered exceptionally favorable terms to first-

class borrowers on choice collateral. Rites are 3^@
3f per cent for thirty to sixty days, 3f per cent for

four months and 4 per cent for six months, on good

mixed Stock Exchange security. There is a good de-

mand for commercial paper not only from local but

from inland buyers, but the offerings are only fair,

most merchants being supplied with funds through

collections, which continue large enough to meet re-

quirements. Rates are 3f per cent for sixty to ninety

day endorsed bills receivable, 4 per cent for prime

and 4^@5^ per cent for good four to six months'

single names.

The Bank of England minimum rate of discount

was, as above noted, reduced on Thursday to 4 per

cent. The cable reports discounts of sixty to

ninety day bank bills in London 3f@3f per cent.

The open market rate at Paris is 2^ per cent

and at Berlin and Frankfort it is 3f@3| per cent.

According to our special cable from London the Bank
of England gained £1,514,138 bullion during the

week and held £35,099,574 at the close of the week.

Our correspondent further advises us that the gain

was due to imports of £959,000 (of which £728,000

were bought in the open market and £231,000 were

from Egypt), to receipts of £652,000 net from the in-

terior of Great Britain and to exports of £97,000, of

which £50,000 were to Argentina and £47,000 to

Roumania.

The course of the foreign exchange market has

been quite erratic this week, reflecting what appear to

be efforts to dispose of bankers* bills under conditions

which are not favorable for their absorption. The
offerings have been to a large extent running-off or

hoarded bills, though there has been some evidence

that the drafts have been against credits which have

hitherto been employed abroad in loans, but which

have now been released, owing to the declining dis-

counts. The supply of commercial bills has been

quite moderate, and those against cotton continue

small. The demand for remittance is by no means
sufficient to absorb offerings, and hence when the

latter have been in excess of the current inquiry, they

have been temporarily withdrawn, thus accounting

for the somewhat feverish tone of the market and for

the irregular quotations. The Bank of British North

America on Monday received checks for $500,000,

representing a consignment of gold which arrived

February 11 at San Francisco from Australia. Gold

received at the Custom House during the week,

$150,135. The Assay Office paid $689,427 50 for do-

mestic bullion.

Nominal rates for exchange were 4 84^@4 85^ for

sixty-day and 4 88@4 88^ for sight during the week.

The market opened weaken Monday and rates'for actual

business were half a cent lower all around compared

with those on Friday of last week, at 4 83f@4 84 for

long, 4 87@4 87i for short and 4 87f@4 88 for cables.

On the following day the market was weak in the

morning but later there was a recovery in the tone,

partly because of the withdrawal of offerings, and rates

for actual business closed one-quarterof a cent higher

all around, at 4 84@4 84^ for long, 4 87i@4 87^ for

short and 4 88@4 88^ for cables. On Wednesday the

market was very dull, the tone was easy in the ab-

sence of demand, and rates for actual business fell off

one-quarter of a cent all around, to 4 83f@4 84 for

long, 4 87@4 871- for short and 4 87f@4 88 for cables.

The market was steady on Thursday. Friday was a

holiday. The following shows daily posted rates for

exchange by some of the leading drawers.

FBI..
Feb. 16.

MON..
Feb. 18.

TtJlS..
Feb. 19.

WlD..
Feb. 20

thue.,
Feb. 21.

FBI..
Feb. 83.

8'<"-Bro. \f,^^Z*-
4 86
4 88«

84H
88

85
es

85
88

H4Vt
88

:

SariiiK, J 60 days.
Ma«:oun4Co.. Sight....

4 85><
4 88^

86«
88Ji

«5«
88^

85^
88«

86
88

Blink British < 60 days.
No. America,. . \ Sight...

.

4 86
4 8H«

86
88«

86
88

85
88

86
88

t
Bank of 60 days.
Montreal. Sights..

4 8B
4 88«

85
m4

86 85
88«

85
88)<

Oanadlan Bank (60 days,
of Ck>mmeroe. . ( Sight...

.

4 85
4 88X

85
88 !<

85
88«

86
88>4

85
mi o

Heldelbaoh, lok- ( 60 days,
elhelmer & Co. j Sight...

.

486
*88X

8S
88

85
88

86
88

85
88

CI

Oa.ardFreres...|«?/,-,yB; 4 86^
4 88^

86
88

85
88

85
88

85
88

tferohants' Bk. (60 days

.

or Canada } Sight....
4 85
4 88W

86
88><

85 86
88W

85
P8>i

The market closed at 4 S3f@4 84 for long, 4 87

@4 87i for short and 4 87f@4 88 for cables.

Commercial on banks 4 83i@4 83| and documents
for payment 4 82f@4 83|. Cotton for payment,

4 82f@4 83, cotton for acceptance 4 83i@4 83^ and
grain for payment 4 83^@4 83f

.

The following gives the week's movements of

money to and from the interior by New York banks.

Week EnAinQ Feb. S3, leoi.

Oorrenoy.

9old

Total gold and legal tenders. .

.

Received bv
N. T. Bank*.

14.868.000

1,141,000

16,009,000

Shivved bv
N. T. Ranks.

t3,<<02 000

784.000

$4,386,000

Net Interior

Movtfnent.

Gain. tl,aa6.000

Gain. 857,000

Gain. tl.623,d0O

Result with Treasury operations :

Week Bndint Feb. 23, 1801.

Banks interior moyement, as above
Snb-Treaenry operations

Total sold and legal tenders.

Into

Banks.

$6,009,000

17,700,000

$28,700,000

Out Of

Banks.

14 386 000

18 000.000

$28,386,000

Net Cfhante in

Bank HoUMnfi.

Gain. 11,623,000

L.038. 800,000

Gain. $1,328,000

The following table indicates the amount of bullion

in the principal European banks.

Bank of

ngland
rranoe
Germany
dDBSla

Ans.-Hnng'y.
Spain

Italy

Netherlands..

Nat. Belg'm..

Feb. 81, 1901.

Bold.

S
35,0e0,674

95.48».268

29,350.000

78.028.000

88,6*8.000

14.001,000

16,678,000

6,083.000

2,8»5,000

Silver.

48,910.160

16,119.000

6,575.000

10 372.000

16.469.000

1.859.000

6,695,000

1,443,000

Total.

S
35,0«9,574

188,879.416

44,469,000

79.603,000

49,050.000

30.470,000

17,432.000

10,728.000

4 SiS 000

Feb. 28 IWO.

Oold.

S
85,728.977

76,818,729

28.978,000

83,364,000

37,840.000

18.608.000

16,400.000

5,234 000

2,911,000

Tot.thls week 309,126.840 101447150 410,578,990 299,872,706 99,466,976 399,829 882

Tot. prey, w'k a06.076.87ll 100893161 !407.5:0.03a' 297.781 845 98.590,103 3U6 871,448

Silver.

45.747.676

14.925,000

6,889.000

9,069.000

14,834.000

1.068,000

6,004.000

1,466.000

Total.

4
86,728,977

189,566.405

43.»'98,000

89.233,000

46,809.000

28.437,000

16,968,000

11,238.000

4,868,000

t The Anstro-Hungarlan Bank Htatement is now issued in Kronen and Hel-
ler Instead of Gulden and Kreutzer. The reduction of the former currency to
sterling ii was by considering the Gulden to have the value of 50 cents. At
the Krone has really no greater value than 2o cents, our cable correspondent In
Loadon. In order to reduce Kronen to £. has altered the basis of conversion by
dividing the amount of Kronen bv 24 Instead of 20.

* The division (between gold and sUver) given in our table of ooln
and bullion in the BanK of Germany and the BanJi of Belgium is made
from the best estimate we are able to obtain ; in neither case Is It

claimed to be accurate, as those banks make no distinction in their
•weekly returns, merely reporting the total gold and eUver, but we
believe the division we make is a close appronmation.
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CONTROL OYER CUBA.
Three years ago, in discussing the situation created

by the proposed intervention of the United States in

Cuba, with a view to Cuban independence, we re-

marked that '* we hope our statesmen see their way

clearly through this maze of political complexities
;

for ourselves, we must confess our inability to discern

the outcome." Since this paragraph was written the

war with Spain has beguQ and ended ; the peace

treaty has been signed ; Cuba has been brought back

to order by our military administrators ; and, finally,

the Cuban constitutional convention, summoned to

frame an organic law for the new Republic, has com-

pleted its labors. On the face of things this is a

simple, direct and logical sequence of events ; never

thelese the situation created by them now is such

that, we are strongly tempted [to repeat our comment
of April 1898 as expressing general feeling on the out-

look.

The peculiar fact of the present situation is that

a public pledge made by our Government on the eve

of the Spanish war—a pledge which would ordinarily

simplify a situation—has really complicated it. The
closing paragraph of the joint resolution of April 19

1898, which was, in effect, our declaration of war with

Spain, asserts "thatthe United States hereby disclaims

any disposition or intention to exercise sovereignty,

jurisdiction or control over said island [Cuba] except

for the pacification thereof, and asserts its determina-

tion, when that is accomplished, to leave the govern-

ment and control of the island to its people." This

paragraph, proposed as an amendment, was unanim-
ously adopted—differing materially, in that regard,

from the main body of the war resolution. The same
resolution began with the formal assertion, by both

houses of Congress, "that the people of the island

of Cuba are, and of right ought to be, free and in-

dependent.'

These are strong affirmations; they raise the ques-

tion very forcibly whether, after the people of the

island shall have duly and lawfully established their

own government, the United States Government and

its military agents have the right to remain a moment
in control of Cuban affairs. For, although the reso-

lution of April 19 1898 has not the binding force of

law, its moral effect was and still is necessarily very

great. The paragraph abjuring intentions of per-

manent control in Cuba was clearly enough under-

stood at the time to be addressed, first to the minority

of American citizens who had opposed the war and
questioned its purposes, and, second, to neutral for-

eign Powers whose attitude in our war with Spain was
not then in any respect defined.

Why then, it is properly enough inquired, should

not the United States have already withdrawn from
Cuba, since the island is pacified and its people pre-

paring, on formal and constitutional lines, for the

establishment of their own government; and why
should a right of veto by Congress on some of the

Cuban convention's provisions be asserted ? The an-

swer made to this question lies in the very peculiar

nature of the situation, which has created many per-

plexities in a theoretically simple state of things. The
resolution of April 1898, as we have already pointed

out, was an expression of purpose only and had no
binding force in law. Neither by that resolution

nor by the Cuban clause of the peace treaty with

Spain is the United States bound to relinquish all

authority and all power for reslraint at any fixed

date. To assume a hypothetical case—if the es-

tablishment of a dictatorship were the probable

consequence of the American withdrawal, there would
be few people to argue that American control ought

yet to be surrendered. The question is, then, how
far this matter of supervision may legitimately be

carried; how far, in other words, the f ature ought to

be safeguarded against a turn of events which might
leave Cuba again a firebrand in home and interna-

tional politics. Certainly we should be very largely

responsible if another and larger Hayti were to be

created through our work in the West Indian waters.

Or if, on the other hand, this island State, lying at

our very gates, were to enter on machinations with for-

eign Powers to the prejudice of the United States, our

position, to say the least, would be extremely foolish.

This, as we take it, is the ground on which some
right to restrict, in advance or permanently, the for-

eign policy of the Cuban Government is tacitly

claimed at Washington. The position is peculiar,

because the Constitution already adopted by the Cu-

bans provides for *'a sovereign and independent

State," and sovereignty involves the [right of making
treaties. In this regard the situation is not unlike

that which existed in the South African Republic

after the convention of twenty years ago. The com-
parison would be ominous and unpleasant but for the

fact that Cuba owes everything to the United States,

whereas the Transvaal was only a partially- con-

quered State. What British statesmen called their

suzerainty over the African Republic was ex-

torted from the Boers; there is reason to hope
that an equal and more explicit right may
be freely granted by the Cubans. The same may
reasonably be said of the request of our Government
for naval coaling-stations on the island. Neither

provision could very well be inserted in a State's

organic law ; but each ought to find a place in the

first provisions of the new government, and these

provisions ought to be guaranteed beforehand.

For ourselves, it is our earnest hope, as we believe it

to be the Administration's wish, that thesejand a few

minor provisos to the same general purpose shall not

be exacted as the price of our withdrawal, but shall

be freely offered by the Cubans in return^for this

country's establishment of Cuban independence, and

its favor and protection hereafter.

The Cuban Constitution as it stands is an ex-

cellent framework of government, to which, so far as

we can see. Congress might readily agree. It is mod-
eled, naturally enough, on the United States Consti-

tution, with some clauses adapted specially to the

peculiarities of Spanish- American peoples. The pro-

vision, for instance, that the Cuban President, when
impeachment charges are presented (not decided) by

the House of Representatives, shall be at once sus-

pended from office pending trial, suggests dis-

trust at the past executive experiences of the

C antral and South American republics. The further

constitutional rule that the President "shall not be

allowed to leave the territory of^the Republic without

the express consent of CongreES," points in the same

direction. Clauses like this suggest that thoughtful

Cubans entertain misgivings regarding one part of

their experiment. These are, however, really minor

details in a general plan which, if faithfully carried

out, ought to insure good order and tranquillity for

Cuba.
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GROWTH OF TRUST COMPANIES.
At a time when the New York Clearing House

banks in their weekly returns are reporting aggre-

gate deposits in excess of a thousand million dollars

—

that figure having last Saturday been passed for

the first time—it is interesting to note the continued

growth of another class of financial institutions,

namely the trust companies. The trust companies,

as is well known, do not make weekly returns, or

perhaps it would be more accurate to say that they

do make reports (a Clearing Ilouse rule adopted in

Nov. 1899, requiring the rendering of weekly ex-

hibits), but that no publicity is given to the same.

Twice a year, however, complete statements must be

sent to the State authorities at Albany, and in this

way data are furnished for very useful comparisons,

showing the expanding volume of business of these

institutions.

The figures now available are those for the 1st of

January. As far as the results for the separate com-
panies are concerned, we were able to give the figures

several weeks ago, I a our issue of January 26 we
devoted five pages to a presentation of the statements
of all the companies in New York City, that is in the

boroughs of Manhattan and Brooklyn. The exhibit

was a very complete one, covering every company in

the two boroughs. The summarized statement from
Albany is now available, embracing not only the New
York City concerns but those for the rest of ,the

S';ate, and the totals contained in that statement are
useful as supplementing the data previously given
for this city. By means of these totals, too, interest-

ing comparisons with other and earlier periods are
made possible, furnishing an excellent measure of the
progress which is taking place.

We have on previous occasions directed attention
to the marvelous way in which {these institutions were
enlarging their business, and in particular when the
figures for last July were made public we furnished a
quite extended series of comparisons illustrating their
growth, and showing to what magnitude the totals had
risen. The reader will therefore doubtless be pre-
pared to hear that the high record then established has
been maintained and even further improved upon.
This is not true of all the items in the returns, but it is

true of most of them, and also of the grand aggregate.
The circumstance is on the whole a noteworthy one,
for in the six months which have elapsed since then
some of the institutions have disappeared. There are
now only 57 companies, against 59 last July, and also
against 59 in January last year. Furthermore, in
these six months deposits, as usually happens the
latter half of the year, in both the banks and the trust
companies were drawn down.
We find from the January returns that aggregate

resources of the trust companies now fall but little

short of 800 million dollars. In exact figures the
total is 1797,983,513. Last July the amount was
also close to 800 millions, but still was not quite so
high, being then $796,483,887. We have only to com-
pare these high figures of the last two semi-annual
periods with those of some of the earlier and yet re-

cent returns to see how noteworthy the expansion has
been. As against the aggregate of $797,983,513 now,
the amount a year ago was only $672,190,672, two
years ago but $579,205,442, and four years ago no
more than $396,743,948. In the four years it will be

observed the addition has been full 400 million dol-

lars, an average increase of over 100 million dollars

per annum. The record for the past ten years is set

out in the following.
AGGREGATE RESOURCES OF THE TRUST COMPANIES OF N. T. STATE,

Jan. 1,1901 $797,983,513 Jan. 1, 1896 $392,630,046
July 1,1900 796,483,887 Jan. 1.1895 365.419,729
Jan. 1,1900 672,190,672 Jan. 1,1894. 341,466011
July 1,1899 722.356,523

i
Jan. 1, 1893 335,707,780

Jan. 1,1899 579,205,442 .Tan. 1,1892 300.765,575
Jan. 1,1898 483,739,926 1 Jan. 1, 1891 280,688,769
Jan. 1.1897 396,742,948 1

The further addition the last six months in re-

sources might follow either from a larger deposit

line or from an increasa in capital or surplus, or both

combined. In this case it has followed alone from

continued growth in the accumulated surplus and

profits. With the lessening of the number of institu-

tions, capital underwent some contraction, being only

$47,150,000 on January 1, against $48,250,000 last

July. Surplus and profits, on the other hand, foot

up $93,603,105, against $89,825,970 in July. De-

posits fell off a little, but only a little. In other

words, the total January 1 is only about 2 million

dollars behind the extraordinary total of last July,

being $638,121,771, against $640,837,146. How well

the trust companies maintained their position will

appear when we say that in the same six months the

deposit line of the New York Clearing House banks

was pulled down considerably over 34 million dollars.

At 638 millions for 1901 the deposits of the trust com-

panies compare with 523 millions in January 1900,

with 467 million dollars in January 1899 and with

305 million dollars in January 1897. Here are the

figures back to 1891.
AGGREGATE DEPOSITS OF THE NEW YORK TRUST COMPANIES.

Jan. 1,1901 $638,121,771 Jan. 1,1896 $307,351,893
July 1,1900 640,837,146 Jan. 1,1895 285,741,794
Jan. 1,1900 523,541.570 Jan. 1.1894 266,092,955
July 1,1899 594,462,705 Jan. 1,1893 264.295,048
Jan. 1,1899 467,184,238 Jan. 1,18^2 234,466,697
Jan. 1,1898 383,328,7^5 Jan. 1,1891 211,320.275
Jan. 1,1897 305,354,637

1

No doubt if we could have the figures for the pres-

ent date, instead of for the 1st of January, the show-

ing would be still more striking. For it should not

be forgotten that the recent great increase in the de-

posits of the Clearing House banks has occurred since

the 1st of January. In the seven weeks to last Sat-

urday the Clearing House banks added no less than

157 million dollars to" their deposits.

That the trust companies are becoming an increas-

ingly important factor in the loan market is plainly

evident from the fact that the amount they had

loaned out on collateral January 1 was over 17 million

dollars larger even than last July. That item is

decidedly the heaviest figure ever recorded, and at

$387,911,415 compares with only $169,894,938 on Jan-

uary 1 1897.
LOANS ON COLLATERAL BY TRUST COMPANIES.

Jan. 1,1901 $387,911,415 Jan. 1. 1896 $169,161,348
July 1,1900 370,483,337

!
Jan. 1, 1895 148,953,820

Jan. 1,1900. 328,143,588 Jan. 1,1894 147,794.024
July 1,1899 378,2161,698 Jan. 1.1893 196.321,422
Jan. 1, 18a9 283,402,822 Jan. 1,1892 173,552,829
Jan. 1,1898 230,581,708 Jan. 1,1891 166,685,758
Jan. 1,1897 169,894,938;

We have not the space to dwell upon any of the

other features which the trust company returns dis-

close. In bringing together, however, in the follow-

ing the other leading items in the returns, we may
point out that the so-called stock investments are also

each year becoming a larger item ; furthermore, that

the companies held a smaller amount of their funds

uninvested January 1 than July 1, thougn the aggre-

gate is much above that at the corresponding date in

other years. The total of cash on hand and in the

banks was $105,702,416, against $131,888,583 July 1,

and $81,366,288 in January of last year. A compara-
^ tively small portion of this cash is held by the trust
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companies in their own vaults. The amount so held

January 1 1901 out of the total of $105,702,416 was
no more than $9,365,171.

STOCK INVESTMENTS OF TRUST COMPANIES.
Jan. 1,1901 $196,852,582 Jan. 1, 1896 8104,512,839
July 1,1900 178.789,114 Jan. 1,1995 97,555.798
Jan- 1,1900 168,195,642 Jan- 1,1894 65,998,230
Jan. 1,1899 136,561,066 Jan. 1,1893 57,185,649
Jan. 1,1898 113,525,798 Jan. 1,1892 51,132,239
Jan. 1,1897 101,983,600 Jan. 1, l«9l 47,180,478

CASH ON HAND AND ON DKI'OSIT.
Jan. 1,1901 $105,702,416 Jan. 1,1896 «50,804,137
July 1, 1900 131,888,583 Jan. 1, 1895 61,2ii6,7l'3
Jan. 1,1900. 81,366,288 Jan. 1, 1H94 74,365,761
Jan. 1,1899 71,734,621 Jan. 1, 1H93 35,033,016
Jan. 1,1898 55,034,451

;
Jan. 1,1892 33,932 > 4

7

Jan. 1,1897 54.642,344; Jan. 1, 1891 26,564,978
HOLDINGS OF liONDS AND MOUTOAQES.

Jan. 1,1901 $40,730,576
July 1,1900 38,790,727
Jan. 1, 1900 38,143,145

Jan- 1,1896 $25,114,077
Jan. 1, 1895 21,569.504
Jan. 1, 1894 17,451,674
.Ian. 1, 1893 15,062,290
Jan. 1, 1892 13,373,463
Jan. 1, 1891 17,537,008

LOANS ON PERSONAL 8ECURITV ItY TRUST COMPANIES.

Jan. 1,1899 34,855,023
Jan. 1,1898 32,624,995
Jan. 1,1897 28,692,428

Jan. 1,1901 $39,840,066
July 1, 1900 47,937,934
Jan. 1,1900 31,101,271
Jan. 1,1899 29,930,376
Jan. 1,1898 31,183,292
Jan. 1,1897 25,788,188

Jan. 1, 1896 $29,369,703
Jan. 1, 1895 22,791,215
Jan. 1, 1894 22,636.9.57
Jan. 1,1893 19,698,92K
Jan. 1, 1892 17,210,145
Jan- 1,1891 9,755,643

THE CURRENCY-REFORM IN RUSSIA*
At a time when the recent Presidential campaign in

the United States is still in mind and the two ^ar
cries of "sound money" and '* free silver" are not
forgotten, it may be of interest to your readers to look
over the course which in this Empire the friends of
currency reform have pursued.
In spite of the sturdy opposition that came mostly

from the land-owning interests, which apparently are
everywhere frier dly to the white metal, the Russian
Government has pushed through various measures to

secure the reform long been in preparation of the
national currency and to establish once and forever a
solid and unquestionable gold standard. The reform
of the Russian currency may be looked upon as having
been completed years before it had received Its legal
sanction by the issue of the coinage law of June 7 and
19th 1899.

This law contains detailed regulations concerning
the coinage of the new gold pieces, which as a matter
of fact had already been circulating for the last few
years

; moreover the stipulation that all Government
and private debts in which a gold clause had been
provided for were to be discharged henceforth in
roubles, pure and simple. The legal-tender basis of
the above-mentioned reform is : 1 rouble gold equal
to 1 rouble and 50 kopecks.
The same regulation was extended to the customs

tariffs which, being based upon gold roubles (1
rouble equals 4 francs), were reduced into roubles
through a proceeding by which they were augmented
50 per cent. This though is true only as far as
figures are concerned. The new gold rouble, al-

though not coined as a unit, is possessed of all the
typical qualities of a standard coin, the most import-
ant of which is that its paying power is unlimited.
The silver roubles, representing at the present price
of the white metal a higher value than they really

po&sess, are nothing but subsidiary coin, and are
allowed for payment only in amounts not exceeding
25 roubles. The circulation notes, however, must be
regarded as bank notes, which at any moment are ex-

changeable into gold.

Another recognized quality of the standard coin is

that it may be coined without limitation for private
account, as the above-mentioned coinage law contains
the provision that any and every quantity of gold, be

*Oommunloated by our special oorrespondent at St. Petersburg.

it in foreign coins or in bars, as long as its weight

exceeds I pound, must be accepted by the Imperial

Mint to be recoined or exchanged into roubles. The
coinage charge which is levied is low, and amounts to

about 1 per cent. In spite of the resistance which in

the beginning was diiplayed by the public, large

amounts of the gold coitswere forced into circulation.

On the other hand the paper money, which at the

time represented almost the only currency except the

subsidiary coin, is slowly withdrawn, and destroyed

subsequently. The paper rouble of former days—the

quotation and consequently the exchangeable value of

which was seriously shaken by the slightest unex-

pected event of either a political or economical

nature—is substituted by the gold rouble. In other

words, the place of the paper money, which formerly

was brought into circulation according to the smaller

or larger demand of money by the State, is filled up
by the notes of the Imperial Bank. These latter, dif-

fering altogether from the old paper currency in its

nature, do not even resemble the former ones in their

form, for the small notes of 1, 3, 5 and 10 roubles are

bei^g gradually withdrawn from circulation, while the

notes recently issued are all made out in higber de-

nominations, viz. : 25, 50, 100 and 500 roubles. To
quote a figure, I mention that the aggregate circula-

tion of notes

On Deo. Ist, 1896, amounted to 1 ,121 million ronbles;

on May let, 1899, it had declined to 590 million roubles,

and on Nov. 8th, 1900, farther decreased to 560 million roubles.

The circulation in its total has remained substanti-

ally the same as in 1896, the word *' circulation of

notes" as used in 1896 being more or less identical

with the word " circulation in general." After de-

duction of the silver coin in circulation, about 500

million roubles gold were brought into the hands of

the public; this was accomplished in epite of the

short time and the highly unfavorable economical

conditions during that period. Ascording to the of-

ficial statements published by the Minister of Finance,

the total circulation of

jro'd,
639-4.

Bllver
164-2.

and notes
and 517-3

at the end of 1899 amounted to
millions roubles respectively.

Another proof for the radical change in the nature

of our currency may be found in the entirely differ-

ent manner in which the balances of our Imperial

Bank are drawn up now. In former times there were

published two distinct balances—one dealing with the

regular business of the bank, the other one giving an

extract of the department of issue; but ever since the

ukase of June 29 1897 the balance sheet has been

unified. At the same time the so called issuing de-

partment of the Imperial Bank was closed, it being

decided that no more paper money to provide for

State requirements should be issued in future, but

only in accordance with the demands of the money
market.

Reviewing the present condition of our currency

we must not forget those large amounts of gold held

apart by the Imperial Bank which had been accumu-
lating from the surplus of the balances of trade, the

surplus of the budget and lastly by credit operations.

These amounts of gold are partly owned by the Im-

perial Bank itself, and are partly deposited with it by

the Imperial Treasury. The gold held by the Im-

ferial Bank
at the end of 1898 amounted to 1,591 million roubles,

of which at the end of 1899 1,666 million roables remalneil,

a moderate decrease, in view of the altogether unsat-

isfactory state of affairs in Russia during this period.
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The holdings of gold by the Imperial Bank, how
eyer, constitute the most important part of the

cover for the notes in circulation and make the

latter the best covered notes of all bank notes circu-

lating throughout the world. The metallic cover of

the Eiissian notes in 1897 being no more than 113 per

cent has advanced since then to such a high figure as

150 per cent.

The stipulations of the ukase of Aug. 29 1897 are

much stricter than the corresponding legislation in

other countries; thus the aggregate amount of all notes

that can be issued is fixed at 600 million roubles,

against which sum 300 million roubles in gold have

to be held by the Imperial Bank; every issue of notes

exceeding 600 million roubles must be covered in gold,

rouble for rouble. Against these notes which are at

present in the hands of the public a metallic cover of

50 per cent would be sufficient; we have seen, however,

that the cover is much higher, in fact, namely 150

per cent. Had we to consider exclusively the figures,

without remembering that we have to deal with quite

a new form of bank note, and with an exchangeable

basis of value likewise quite new and still wanting
protection—we might fail to understand what is

meant by the creation of bank notes which are cov-

ered to the extent of 150 per cent of their value. But
it is still well in our memory that the metallic basis

of the Russian notes was a very precarious one.

Therefore the intention of our Minister of Finance
was to create, by meaus of offering a metallic guar-

anty apparently excessive, for his fiduciary issues

an unshakable confidence in the Russian bank note

and its exchangeability.

The wisdom of this has already been shown by the

fact that foreign countries have willingly taken up of

late years substantial Russian loans, and more recently

still railway bonds bearing the guaranty of the Gov-
ernment; that also uncounted millions of foreign

capital have streamed into Russia in order to develop

the industries of the empire; that moreover the banks
and bankers of the Western Continental countries,

more recently also of the United States and Great
Britain, have opened large credits to Russian bankers
and manufacturers, and that, lastly, even the ex-

4)orters of foreign manufactured goods leave the
money realized by the sale of their wares for months
•in the hands of the St. Petersburg and Moscow bank-
ers, 80 as to profit by the higher rate of interest pre-

vailing in the Russian money market. All that must
fee regarded as the fruits of the Ministerial policy re-

garding the cover of our bank note.

All these features will convince everybody that the
gold standard has come to stay with us.

Whereas, in former years all transactions with this

country were subject to rather cumbersome and costly

measures, so as to secure one's self against all losses

through a possible decline in the rate of exchange,
all and every business is now done on the basis of the
new standard. The Russian rate of exchange, conse-

quently, is now regulated only by the market price of

the more precious yellow metal.

These are the reasons why we hardly ever meet with
those drafts made out in marks, francs or sterling on
Russian firms so common in former years, and des-

tined to throw the risk of a decline in the rate of ex-

change on the shoulders of the Russian buyer. Their
places have now been taken by the bill in "roubles,"
which has the undeniable advantage of being dis-

countable; the former ones hardly enjoyed that priv-

ilege, as it would not be business-like for a banker to

discount a bill on his own country made out in the

coin of another one, even if the rates of exchange

move now-a-days within narrow limits.

The present ratio of cover for notes outstanding,

which has done a great deal towards fostering and

maintaining the confidence in the Russian gold

standard, has troubled a great deal our ''icflationisL"

friends, especially during the money crisis we had to

go through in the fall of last year, when it gave a

pretext to these gentlemen of abusing our Minister

of Finance. "Why," they asked, "does the Minister

hold back the gold and the notes instead of discount-

ing, with their aid, bills of exchange or loaning

money on bonds, shares or merchandise in bonded

stores ?"

The Department of Finance, however, had done

everything within its reach to stop the crisis, so far

for instance as to empower the Imperial Bank to

lend money on bonds and on shares of private corpo-

rations—the former up to 60 per cent and the latter

up to 75 per cent of their marketable value.

These were operations running counter to the char-

ter of the Imperial Bank, which had hitherto been

empowered to lend money only on those obligations

and shares guaranteed by the Government.

Furthermore, the Imperial Bank lengthened its

limit of discounts and began to accept from the pri-

vate banks drafts for discount running as long as 6

months instead of 3 months as heretofore.

This was a remarkable departure, inasmuch as the

Imperial Bank so far had been rather reluctant to assist

the private banks in such a manner. The latter, ac-

cording to its opinion, had put " too many irons in the

fire" in shape of chartering new companies and aiding

undesirable speculation, so that when they were called

upon to fulfill their real mission, i. e., bring together

those who "supply" money with those who "de-

mand " it, they were utterly unable to do so.

Not less important was the measure decreed by the

Minister of Finance which stopped the payment of

interest on all deposits with the Imperial Bank, on

which from 1 to 3^ per cent interest had been al-

lowed, the rate varying according to agreement. As
the interest was stopped all of a sudden this money
had to seek other channels and thus contributed to

somewhat alleviate the scarcity of money.

There is a wide gap from all these measures to the

discounting of doubtful promissory notes and the

advancing of money on unsalable merchandise, such

as our "inflationist" friends had been demanding.

The cessation of interest payments on deposits was

more than a means to arrest the financial crisis ; it

really is a further well-devised step towards the fasten-

ing of a sound money standard upon the country and

giving the notes of the Imperial Bank a good stand-

ing in the outside world. In accordance with modern

ideas, at least so far as the old world is concerned, it

is not the province of a note-issuing bank to re-

ceive money on deposit and allow interest on same.

In the endeavor to make both ends meet such a bank

might be induced to accept transactions which under

other circumstances it might be led to decline. The
habit to place money on interest-bearing deposit with

the Imperial Bank is of old standing, the public here

in Russia, notably the small business man, not caring

to invest in shares or obligations. The system of

private banks was then hardly developed in this

country, and even the savings banks were at that
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time rather few; of the latter classjwe hadJoQisFebru-
ary 1st 1900 4,835 institutions, with deposits ol ^

6I413 million roubles In cash and
73 " " " shares and obligations.!]

Such interest-bearing deposits with note issuing banks
are considered of a rather dangerous character. It

is therefore entirely natural and to the advantage
of the Imperial Bank that the deposits of private

persons with it have undergone a rather heavy diminu-
tion; between January 1st 1890 and January Ist 1900
they show a decline of 21,4 million roubles, i. e., from
73,4 million to 52 million roubles.

It is of course necessary that a note-issuing bank
should attract all those funds which have to be held
in readiness to meet pending obligations, such as

drafts, coupons, etc., and this endeavor to accumu-
late a large volume of ready cash free of charge ex-
plains the strong interest which our Imperial Bank
has displayed for the establishment of clearing
houses. Of these we have at present three, connected
with the offices of the Imperial Bank in St. Peters-
burg, Moscow and Warsaw.
As is well known, the highest development of the

clearing house—such as it only exists in the United
States—does away, so to speak, with a good deal of
the need for money in circulation, gold as well as
notes. At the same time the Imperial Bank is en-
abled through the funds it receives from the members
of the clearing house, free of charge, to use them for
the benefit of its own business of discounting mer-
chantable bills, advance money on warrants, etc.

This is of great value to it, as neither fresh notes
have to be issued, nor need the gold reserve be
touched to thus increase its regular business.

The same purpose is served by the recently insti-

tuted "open accounts" with the Imperial Bank, which
allows owners of accounts in one part of the Empire
Ho receive from" or "to trnnsfer money to" other
owners in the farthest parts of the Empire, provided
there is a branch of the Imperial Bank in that place.
These funds are further augmented by temporary

transfers such as a dealer having no account would
make to a manufacturer tolw has an account in pay-
ment of the latter's invoices and, last not least, there
are the balances which every account owner has to
keep with the Imperial Bank—to compensate the
latter for its trouble, the accounts being otherwise
free of charge. These balances vary of course ac
3ording to the magnitude and volume of the business
which the depositor is doing with the Bank—prac-
tically the same system as prevails with your national
^anks.

Comparing the 'present balance sheets of the Im
Derial Bank with those of former periods, we will
lotice other changes than the ones mentioned above.
)f great interest is the dwindling away of the debit
if the State to the Imperial Bi,nk.

In 1890 this Item amounted to about 700 mUUon roubles,
'• 1S97 decreased " << 200 " "
" 1899 fell " .. 100 ..

nd since then has entirely disappeared from thp
alance- sheets. This debt had been created in such
jianner that the Imperial Bank acted as money-
jmder to the State and issued, so to speak, "notes
ithout cover," so as to meet the governmental
3mand.

A very interesting feature' is the extent which the
3m of discounting bills has reached of late; in for-
er years this branch of business was of a secondary

nature amongst the other routine business of the
Bank. In that respect, however, the Imperial Bank
is not leading yet. This is partly explained by the
fact that for a long time past, owing to the peculiar
economical conditions under which the Russian Em-
pire has been laboring, there were comparatively few
bills coming up to the standard which the Imperial
Bank had laid down as "discountable."

The main reason for this state of affairs is to be
found in the long credits which have to be allowed
here when selling merchandise, so that drafts offered
for discount which have to run from 9 to 12 months
are a common thing.

On the other hand, the Imperial Bank has refrained
from accepting bills for re-discount from the private
banks, as^it wished to prevent the banks from engag-
ing in unhealthy speculation and locking up their

capital in unprofitable undertakings. This is the
reason that the private banks get the bulk of the
"discounting" business, and consequently the rate of
discount with the private banks is often from 1 to 2
per cent higher than the official rate of the Imperial
Bank.

Nevertheless the item of "discounts" shows a
steady increase in the balance sheets of the Imperial
Bank; thus the bills discounted "on hand" according
to the statement of

May Ist, 1899, amounted to 161 million roubles,
Aug. Ist, 1899, " " 178 " •'

Nov. 6th, 1900, " " 221 >a " "

Even if the Eassian currency reform may be con-
sidered as finished, it remains to be seen by what means
this reform attained through great expense and with
most strenuous efforts can be made secure for all time
to come.

In view of the fact that Russia is a debtor State she
must endeavor to show a most favorable trade balance
in order to hold and keep that money within its

border-lines. With this object in view Russia has
fixed her policy on the same basis, /. e., that of re-
straining imports and furthering exports to the ut-
most extent possible.

Together with the endeavor to restrain foreign im-
ports goes a high Customs tariff which, however,
ought to exempt those articles whose importation is

of a decided benefit to the country importing them.
It is through the wise application of this principle

that the best of agricultural machinery could be im-
ported during the last years entirely free of duty;
likewise artificial manure.
Our manufacturers of agricultural machinery set

up a tremendous howl over that measure, but without
avail; the interests of millions of our agriculturists

was at stake.

This plainly shows what attention our wise Govern-
ment pays to our agricultural interests, and that it

gives them the foremost part amongst the components
of the Empire, a position they will probably main-
tain. This is the more justified, as with the opening
up of Siberia immense tracts of grain-producing
countiy have been added to those of European
Russia.

On the other hand, we find that the immense chain
of forests stretching from the Baltic Sea through the

tier of northern provinces as far as the Pacific Ocean
still represents a source of inexhaustible riches which
can be turned into ready cash as soon as exported
across our border-line—not to forget actual exports

of our oil wells in the Caucasus which begin to play
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quite an impottaut part in our economical balance

sheets, having successfully taken up the fight against

their competitor in the Pennsylvania oil field.

As is well known, agriculture in the Russian parts

of the Empire is still capable of a very high develop

ment. The time will come, slowly but surely, when
the various reforms in preparation by our Ministry

are fully enacted, when all the railroads now planned

are in operation and a more scientific and more mod-

ern system of husbandry will have been adopted

by our peasants. Russia is and remains for some

time to come principally an agricultural State, in

spite of all progress made by her own industries. The
latter, however, cannot yet appear in her exports in

the markets of the world; hence for the time being

the most fruitful field for development and advance

is to be found in that one department of agriculture.

It will have to fulfill a cultural mission in the future as

far as the making of our trade balances is concerned.

There are other features which may somewhat in-

fluence our trade balances, but they are of far less inc-

porance, as for instance the quite heavy amounts of

money which are spent by those of our peoples who

are constantly living abroad. Whereas the stock of

gold in the other Continental countries is augmented

by these amounts, Russia must export so much more

wheat, lumber, naphtha, eggs or butter in order to

pay for the rather high living expenses of our aristo-

cratic St. Petersburg families when spending their

vacation at Biarritz or Monte Carlo.

While the Middle European countries reap quite a

benefit for their railroad systems from the freight

levied on goods *'in transit" and thus improve their

balance sheet, Russia will not be able to count on

that item before the termination of the Great Si

berian Railway, provided that the bulk of the freight

from the Far East should not prefer the ocean

route.

One item, however, which is of far more importance

to Russia than to any of the European countries is

her own production of gold; the latter amounted, ac-

cording to the oflBcial dates,

*Pud.
In 1895 to 2,509
" 1896 " 2,271
" 1897 " 2,325
" 1898 " 2,566 *1 Pud about 40 lbs. English

As soon as the feeders to the Siberian Railroad are

completed the principal gold fields, practically cut

off at present from mankind, will then be accessible

to the rest of the world and then be capable of a

reasonable development.

A further increase of Russia's debt to her outside

creditors will in no way impair the stability of our

gold standard as long as such increase is diverted to

healthy channels, such as the improvement of her

railroad system, highways, canals, etc.

An influx of foreign capital is considered as a

healthy sign for Russia as a debtor State, especially

when the demand for interest and sinking funds is

smaller than the return from the railways and canals,

built with that same money. It is decidedly of great

benefit to the debtor when he by thus borrowing can

save the difference in the rate of interest prevailing

within his own border and that prevailing abroad;

always provided the new railways, canals, etc., give

a reasonable return for the money spent on them.

On the other hand, the debtor State runs always

the risk that his creditors may at any time call in

their loans.

*Pud.
In 1899 to 2,a34
" 1900 " (est.) 2,292

Then of course nothing will stop a reflux of the

carefully-accumulated stock of gold to the channels

it came from.

RAILROAD NET EARNINGS FOR
DECEMBER.

We present below our summaries of the gross and
net earnings of United States railroads for the month
of December. The compilation for the calendar year

we defer until next week in order to incorporate

returns which are not available the present week.

There is little to say concerning the showing for

December save that it is very favorable, just as

in the months preceding. As a matter of fact, the

improvement is much larger than that recorded

in other recent monthly exhibits. In the gross the

increase is almost ten million dollars ($9,876,353, or
11 '30 per cent), and in the net the gain is nearly

four millions ($3,955,401 or 13-20 per cent). Both in

amount and in ratio this is the best comparison

we have had for any month of the last half

of the year. The exceptionally encouraging result

is explained by the fact that in addition to the activ-

ity of trade the roads in December had the advantage

of both a larger cotton movement and a larger grain

movement, whereas in most of the other months
there was a loss in either one item or the other, and
in ' most cases a loss in both items. The totals are

shown in the following.

Month of December.
(131 roadi.)

Oross earnings

Operating expenses.

Net earnines

1900. 1899.

$
87,283,231

63,863.111

%

87,406,66?

57.442.159

33.980.110 29.864.709

Increase.

Amount.

%

9,876,353

6,920.953

8,965,401

Per Cent.

ll-3(>

10-31

13-20

It is almost needless to say that the improvement

here recorded follows continuous gains in the same

month of preceding years. Here is the December
record back to 1894.

Tear and Oro$$ Earnings Stt Barnings.

Number Tear Tear Increase or Tear Tear Increase or
of roads. Qiven. Preceding Decrease. Oiven. Preceding. Decrease.

December % t t t $

1894 (18.!) 47,871,695 49,838 120 -1,S66,426 16.044,636 16.295,660 -251,014

1895 (137> 58.882.246 53,704.78^ +6,t77,4fi8 19,527.667 18.584 861 +2.912,816

1896 (133) S4,227,519 65,885,1»- —1,687,619 18,270,420 18.354,744 -84.324

1897 (134

<

72 43^.8^0 63,bl3.04e +8,619.844 81.856.751 20.455 43tf + 3.801,338

1898 (126) 76.629.471 71,780 9J4 +4.848.47? 86.893 446 23 762,67. +1,63 1,769

1899 (115) 84.787.863 77.265 963 +7.631.90C 28,820 88u 26.748 767 +3,077.07»

1900 (;24) t*7,288.2n 87.406,868 +9.878.S63 83 920,110 29 964,709 +X,956 401

In the case of the separate roads,the gains are large

and numerous, while on the other hand the losses are

few and not important as a rule. In one or two in-

stances, however, as will be seen by the following,

the decrease in the net is rather heavy. This has fol-

lowed from enlarged expenditures caused by excep-

tional outlays of various kinds charged up in the

closing month of the year.

PBIKCIPAL CHANOB8 IN NET BARNIN08 IN DECEMBER.
Increases.

Southern Pacltio $852,138
Increases.

Canadian Paoitio
Phil. WUinlng. <& Bait.
Chicago R. I. & Pacific
San AntOD. & Ar Pass
Sav. Fla. & Western..
Central of Georgia

—

Buff. Booh. & Pittsb'rg

$62,384
54,000
51.059
50,643
48,^50
45,528
36,645

Pennsylvaniat 573.800
Atch. Top. & Santa Fe. 265,835
lUinols Central 194,297
Northern Paoifio 193.820
Reading. 166,734
Kan. C. Ft. So.& Mem.. 163,781
Louisville & Nashville 144,737
St, Louis Southwest... 136,117
Houston & Tex. Cent. 129,0( 4
St. Louis & San Fran. 123.466
Baltimore & Ohio 116,918
Choo. Oklah. & Gulf.. 113,236
Norfolk & Western 96,074
Mo. Kans. & Texas... 93,242
Northern Central 91,000
Kansas City Southern 84,691
Southern Railway 79,01

7

Erie 69,749
Yazoo A Miss. Valley. 68,060
OhloJUiL & St. Paul.

.

62,451

f Covers lines "Ireotly operated east and west of Pittsburg and Erie.

The net on Eastern lines increased $834,500 and the net oil

Western lines decreased $260,700.

Total (representing
38 roads) $3,966,976

Decreases.
Chicago & Alton $200,627
Mexican Central.
Chesapeake & Ohio..
Ohio. Burl <kQuinoy..
Bur. Ced. Rap <fe No..
Rio Grande Western..

185,823
100,673^
65,990
34,943
30.594

Total (representing
6roads) $618,660
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PSINOIPAL 0HANOE8 IH GROSS SABNINeS IN DECEMBER.

Increases.
Pennsylvania t 5
Boathern Paciflo
KeartlDK
Atch. Top. A Santa Fe.
Baltimore & Ohio
Illinois Central
Northern Pacific
Ohlc. Burl. & Quincy.
Ohio. R. I. & Pacific...
L-V.RR.and L.V.Ooal
Mo. Kansas <fe Texas..
Bt. Louis * Han Fran.
Norfolk A Western
Kan. C. Ft. 8. A Mem..
Southern Railway
Ohio. Mil. A St. Paul..
St. Louis Southwest...
OleV. Oin. Ohlc. & St. L.
Efouston A Tex. Cent.

.

Choo.Oklahoma AGulf
Louisville & Nashville
Wabash
8aV. Fla. & "Western..
Northern Central
Pere Marquette
Buffalo Rooh. A Pitts..

1,170,700
825,992
714.079
614,363
519,265
457,136
339,675
337,442
330,563
318,265
289,729
234,595
228,157
206,924
198,689
187,535
179,662
158,229
160.714
141.190
138,645
10">.779
95,732
92,100
90.758
89.041

Increases.
Ban Ant. & Ar. Pass.. $84,500
Denver A Rio Grande. 80 94.S
Central of Gftorffla 7l'481
PhU. Wilm. ABalt.... 89,«00
Kan. City Southern.. 66,2 o
Chicago & Alton 55,247
Minn. A St. Louis 50.719
Nash. Chatt. A St. L.. 46.786
Chic. A Kast Illinois.. 46.425
Kan. C. Mem.<fe Birm.. 45 23.S
N. Y. Ont. & Western. 38.930
Chesapeake A Ohio... 36.979
Ft Worth A Rio Or... 32,226
Ft. Worth A Uenv. C.

.

31 .700
Hocking Valley 31,418

Total (representing
52 roaaa) $9,003,319

Decreases.
Mexican Central $174,111
Paciflo Coast 30.267

Total (representing
2 roads) $204,378

t Covers lines directly operated east and West of Pittsburg and Erie
The gross on Eastern lines increased $1,199,200 and the gross on
Western lines increased $28,500.

When arranged in groups, every group (outside the
Mexican) gives evidence of satisfactory conditions and
shows enlarged gross and net. For the Northwestern
group the gain in the net is rather small, being hardly
more than nominal, but of course it is well under-
stood that in that group the roads have suffered from
the failure of the spring -wheat crop the last season.

BDHMABT BT GROUPS.

BlOTION OB Qrots Earnings. Net Samingt.
Gbocp.

1900. 1899.

$

1900.

$

1899. Increase.

December. $ $ % P. C.
Trank lines. (lOj 22,163,88* 20.179,987 6,087,640 6.815,116 +772.624 12 43
Anthra. coal. (6; 10,5'-9,705 9,505.108 1,997,898 1.854,306 +143,587 7-74
Eastern (19) 2,604,302 2,608,690 844,874 657,446 +187,489 88-61
Mid. We8t'n.(8Il 7,604,745 6.807,393 2,!-03,154 2,701,711 +101.443 8-75
Northwe8t'n( 9) 12,025.883 11,067,01R 4,221,5.35 4,202,891 +19,144 0-46
8onthwe8t'n.(i») 11,950.981 9,794.918 4,878,268 3,643,£60 +1.234,708 3S-89
North P40lflc(l 9,536,760 8.703,313

1 4,562.C68 3,961,731 +5»0,3'5 14-90
South Paciflc(8) 6,609,206 5.7()6.877 2,494.«67 1,861,94N +688.319 83-96
Southern ...(27j 12,628.160 11,432,234 4.686,47( 4.226,735 +459,785 10-8.S
Meiloan.,,...(l) 1.372,226 1.548.336 463,913 639.76M -185,823 29-04

Total. (184 r'ds)l 97,883.881 87,406,86- 33,020.110 8».984,'7G9 +8,955.401 13 80

ITEMS ABOUT BANKS, BANKERS AND TRUST COS
—The sales of bank sto3ks this week aggregate 363 shares,

of which 200 shares were sold at the Stock Exchange and the
remainder at auction. Transactions in trust company stocks
reach a total of 94 shares. The first sale of stockjof the Bank
of New Amsterdam since November :1899jwas made this
week at 755. an advance of 145 points.

—A combination of twenty-five bankers in leading cities in

Illinois, Wisconsin, Michigan and Indiaoa is in contempla-
tion, with the Royal Trust Co. of Chicago at its head, for the
purpose of collectively financing large loans and bonds of

local issues in their territory which cannot now be handled
by individual banks. The Royal Trust Co. has a capital of

.$500,000 and surplus and undivided profits of $293,092,

—Enrico C. Creel, President of the Banco Jlinero of Chi-
huahua, Mexico, who is also connected with the Banco Cen-
trale Mexicana, of the city of Mexico, which is the largest

bank in the Republic, having a paid-in capital of $5,000,000,

recently visited this city on an important financial mission.

He made arrangements with the National Park Bank to act
as the correspondent of the Banco Centrale, and doubtless the
connection will be mutually advantageous. Mr. Creel also

arranged with H. B. HoUins & Co. of this city for the
merger of a Mexican banking institution in the city of
Mexico, controlled by that firm, with a mortgage bank in
that city in which Mr. Creel is interested. Another object of
Mr. Creel's mission to the United States was to procure
capital for the Chihuahua & Pacific Railroad, to be built from
Kansas City, Mo., by way of Presidio del Norte and Chi-
huahua to Fort Stilwell, formerly Topailobampo, on the
Pacific Coast. This object is understood to have been ac-

complished.

—At a recent meeting of the board of trustees of the Nor-
wich Savings Society of Norwich, Conn,, Mr. Charles Bard
was elected President of the institution to succeed the late

John Mitchell. Mr. Bard was formerly Third Vice-Presi-
dent, and the vacancy made by his promotion has been filled

by the election of Arthur H. Brewer. The presidency of the
First National Bank of Norwich is also held by Mr. Bard.

—Nearly all the Philadelphia banks have latterly been
greatly increasing their business. The returns published
this week under the call of the Comptroller of the Currency,
just issued, bring this fact out in quite a striking way. One
of the banks distinguished in that way, whose statement
has reached us this week, is the Corn Exchange National of
Philadelphia. This bank now reports deposits larger than
at any previous date since the institution was started. We
give below the figures for the last three years, as taken from
the various calls of the Comptroller of the Currency:

tharei. Banks—A^ew York. Price.
3 Chemical National Bank 4010U
20 Importers' & Traders' Nat. B'k.543-545
1.^ Irving National Bank 188

ZOO Mechanics' & Traders' Bank... 105
5 New Amsterdam. Bank of 755
20New York, N. B. A.,Bankof... 34OJ4

Trost Companies—JVew Tork.
9 Farmers' Loan & Trust Co 1485
'^ Guaranty Trust Co 604

J323 Nortk American Trust Co 245-255

Latl Previoug Sale
Jan. 1901-400014
Feb. 1901— 540>4
Dec. 1900— 185
Feb. 1901— lOGhi
Nov. 1899— 610
Jan. 1901— 340

Jan.
Jan.
Feb.

1901-1510
1901- 646
1901— 243

Corn Exch. Nat. Cap- Surphcs <6
Bank of Phila. Hal. TInd. Prof.

Feb. 5 1901 $500,000 $714,771
Dec. 13 1900 500,000 667,979
Sept. 5 1900 500,000 689,683
June 29 1900 500,000 660,819
Apr. 26 1900 600,000 653,725
Feb. 13 1900 500,000 631,179
Dec. 2 1899 500,000 585,229
Sept. 7 1899 500,000 588.044
June 30 1899 500,0C0 544,971
Apr. 6 1899 500,000 548,036
Feb. 4 1899 500,000 632,312
Dec. 11898 500,000 509,198
Dec. 16 1897 500,000

Gross
Deposits.

$11,800,603
11,274,2^0

11,471,766

11,193,649

10.168.781

9,895,106

9,654.369

11,442.370
10,6S7,114

8,588,151

7,051.670

6,823,322

5,910,041

Aggregate
Refoiirces.

$13,487,375
12,914,203

13,111.454
12,853.822

11,822,512

11,161,289
10,874,601

12,575,418

11,777,088

9,676,191

8,129,014

7,877,522

7,041,913

* Sale at the Stock Exchange.

—The Governors of the New York Stock Exchange on
ruesday re-considered their refusal to close the Exchange
iO-day (Saturday), and in response to the unanimous request
>n Monday of the members decided to grant an extra holi-
lay following Washington's Birthday, which is a legal
loliday. The Boston and the Chicago Stock Exchanges will
Iso be closed to-day.

—The Jefferson Bank, a State institution with a capital of
200,000 and a paid-in surplus of |50,000, was incorporated
tus week, and it will begin business on or about March 15 at
ae corner of Canal and Forsyth streets. The directors will
e H. Broesel, who is expected to take the presidency; Trenor
. Park, Rudolph Erbsloh, Henry L. Cammann, E. A. Rich
rd, Samuel Strassburg, Max Radt, Maurice Brill, Leonard
ewisohn, Moses Valentine, S. Silberman, Samuel Fleck Jr.
id George F. Vietor.

—Arrangements have been completed by the bankers of
lebec to establish a Clearing House in that city, to be lo-
ted in the Quebec Bank Building. Clearings will probably
gin about May 1.

496,869

It will be noticed that the gross deposits now aggregate
$11,800,603, as against only $5,910,041 at the close of 1897.
Aggregate resources in the same interval have risen from
17,041 ,913 to 513,487,375. At the same time it will be noticed
that the bank has also increased the total of its surplus and
undivided profits, which now stands at |714,771, against
1496,869 atjtheearlier date taken. The $50 shares have re-
cently sold at |88 to $90, as against $711;^ in the early part
of 1899.

—The Bowling" Green JTrust Company of this city has
issued a statement showing the increase in its business since
March 21, 1900. At that time the total deposits aggregated
$2,972,400. The growth since that date has been continually
upward, and on February 16 the gross deposits were
$10,260,703, a gain in eleven months of about seven and one-
quarter millions.

—The annual financial review compiled by Alexander
Campbell Thompson, financial editor of the Pittsburg Com-
mercial Gazette, and published in the January Ist number of

that paper, has now been issued in card form. For any one
interested in financial affairs centering in Pitt«bnrg this

statement must prove valuable. It gives in detail all trans-

actions recorded on the Stock Exchange lOf that city during
the year ending December 31, 1900.
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—The Amtricaa Trust Company of Pittsburg, which we
stated in our isaae of Ojtober 20 last was being organized,

has about completed preliminary details and expects to begin

basiness next month. The company will, it is stated, have a

capital of $1,000,000 and will occapy uatil the erection of i<s

own building the offi ;es at 333 Fourth Ave. in which George B.

Hill & Co. were formerly located. At a meeting of the di

rectors of the institution on Moniay of this week F. L. Rob
bins was elected President; J. B. Nicholson, of George B.

Hill & Co., was chosen Vice-President, and John A. Irwin,

Secretary of the Uaioa Trust Company of Pittsburg, Secre

tary and Treasurer.

—At the recent meeting of the stockholders of the Bank
of Commerce of Loaisville, Kv., the resignation of Mr.

Jacob F. Weller from the board of directors was accepted.

Mr. George W. Norton was elected as his successor. Mr.

Weller retires on account of ill-health He will, however,

remain an honorary member of the board.

—In an advertisement in the Cincinnati papeis the Centra

Trust & Safe Deposit Company of that city publishes an in

teresting statement showingjits growth in recent years. At the

end of 1894 the aggregate for the trust depirtment was only

$263,538: at the end of 1895 the amount had risen to $584 797;

December 31 1896 saw it up to $744 933; for 1897 the total

was $793,657; in 1898 the aggregate had advanced to |l,185,

745; in 1839 there was a further increase to $1,837,406, while

for Ddcember 31 19^0 the amount is no less than $2,123,848

As stated last week, Nat. Hanchman Divis is Presidenn of

the institution. The other officers are Lacien Walsia. First

Vice-President; Stephen R Burton, Secoad Vice-Pre sideni;

Gazzam Gano, Sacretary and Treasurer, and Theo. J. Gais-

ler, Assistant Secretary.

— Qiite an extended consolidation of banks is taking place

in Binghamton, New York. The Susquehanna Valley and

the Strong State Bank of Binghamton are both to unite with
the First National Bank of the same citj'. The first two
banks were capitalizad at $100,000 each and the Firs^

National at $200,000, which makes the capital of the com-
bined banks $400,000. The surplus account will stand at over

$180,000. The deposits will ba close to two million dollars.

—The Commercial National Bank of New Orlean?, which
was organized in 1900 with a capital of $300,000, has been
authorized to begin business by Charles G. Dawes, Comp-
troller of the Carrency.

—Authority has baen given to the Standard National Bank-
of Pittsburg to organize with a capital of $2,003,000. Among
those interested in the bank are James Kifer of Allegheny
City, J. W. Cook, Rowland S. Wilson, Henry E, Seibert,

R. G. Gillespie and John F. Baxter.

—Since the Massachusetts National Bank of Boston was
reorganized and its shareholders paid an assessment |of 50

per cent with the view to strengthening the condition of the
bank, its business has very rapidly increased, and the institu-

tion has entered upon a new era of prosperity. The^record of

its growth for the last twelve months is quite noteworthy. In

the statement just made under the call of the Comptroller

of the Currency the aggregate of deposits for February 5

1901 is reported as $4,474,123. Last Julyj the amouunt wag
only $2,590,855, and on January 1 19J0 it was no more than

$1,171,967, In other words, deposits now are about four

times what they were thirteen months ago. The bank, it

will be remembered, in October resumed the payment of

dividends after the shares had been on the non-dividend-

paying list for a good many years. The executive force of

the bank consists of President, John W. Weeks; Vice Presi-

dent, Daniel G. Wing; Cashier, Frederic H. Curtiss, and
Assistant Cashier, Edward S. Hayward.

—Mr. George de Klarwil), whose articles on Russian
affairs we have been publishing from time to time, informs
us that he is about to give up his post as a manager of the for-

eign correspondence department of the St. Petersburg bank
With which he has been connected. Mr. de Klarwill will either

goto the Caucasus, where he has been offered the directorship

of a new and important Anglo-Russian petroleum company
or else to Vienna to assume a prominent position with one of

the leading Vienna banks, Vienna being Mr. de Klarwill'e

native city. Our Russian article this week Is from a new
correspondent.

DEBT SlAlEMENT JANUARY SI 1901.

The following statements of the public debt and Treasury
cash holdings of the United States are made up from official

fiernres ii-sued January 31. 1901. For statement of Dec. 31,
1900, aee Chronicle Jan. 26. l^Ql, page 165; that of Jan. 31,
1900, see Feb. 17, 19u0, page 306.

INTBREST-BEAKING DEBT JANUARY 31 1901.

Htle of Loan—
Interest
payable.

Amount
issued,

$
4<5.^90,8D0
198,792,640
740,92iJ,450

40,013,760
16:^,316,400
100,000,000

Amount Outstanding,
Registered. Coupon.

428.0-7,600
45.8al910
216,034,200

17,8t8,lS0
64.084,000
54,S70,9c0

445,
9»

270,

182,088.950 40.232.450 162,

12,013,450 10.l»2d,950 22

Total.
t

890,65')
,915,940
.406.100
3S,770

,315.400
939,400

^8, Consols of 1980 Q.— J.
iB, Loan of 1908 1918.. Q.—F.
4», Kunded loan, 19ii7..Q.— J.
18 Refund's certiflc's.Q.— J.
48. Loan of 1925 Q.—F.
5«, Loan of 1904 Q.—F.

AKK'telni Bearing Debt. l,e87,931,89J 824,040,040 177.428.450 1.0 1.600.260

Note.—The denoniinatlons of bonds are as follows: Two per cents (registered
)jnly, $50, tl 0, $500, J1,00U, $5,000, $10,000, $20,000, $50,00U; 4s of 1907, regis-
lered, $50, $100, $500, $1,000, $5,000, $10,000. $20,000, $60,000, coupon, $50, $100,
$5Ou,$l,0Uii; 48, refunding certillcates, $10; hs of 1904, registered, $50, $100,
il,0(iC',$10,00i',couDon. $50, $100, $l,0<jOj 4s of 1925 registered. $5^, $100, $600,
1,000, $5,000, $10,000, coupon, f 50, $100, $500, $l,0ii0; 3s of 1^081918 registered.
20. $100, $50 , $1,000, $5,000, $10,000. coupon, $20, $100, $5' 0, $1,000; 2s of 1900-
IwHO, registered, $50, $100, $500, $1,000, $5,000, $10,000 $50 000, coupon. $50, $100.
1500, $1,000.

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.
Dec. 31. Jan. 81.

iCunled Loan o' 1891.coutinuedat 2 percent, called
for redemption May 18, 1900; Interest ceased
Ausust 18, 1900 $1,4-6.100 00

rundea Loan of 1891, matured September 2 1891. . . 74.550 00
CMd debt matured prior and subsequent to Jan. 1 '61 l,C83,i20 26

Debt on which Interest has ceased $2,«64.070 86 $2,023,180 2«
Bonds issued to Pacific railroads matured but not vet [>re-

Bented : Union Pacific, $12,000 ; Kansas Pacific, $1,000; total.. $13,000 00

DEBT BEARING NO INTEREST.
United States notes $346,681,016 00
Old demand notes 53,847 50
National bank notes—Redemption account 30,47i-.127 00
Fractional currency $15,264,P44 41
Less amount estimated as lost or destroyed 8.375,934 00

6,878.410 41

$877,060 00
71.650 00

l,07».fe90 26

Aagregateof debt bearing no interest $384,085.400 91

Clasaiflcatinn of Debt—
Interest-bearing debt... .

Debt, interest ceased
Debt bearing no Interest.

RECAPITULATION.
Jan. 31, 1901. Dec. 31, 1900.

..1,001 50 '.2^0 00
2,e2S.100 26

.. 8«4,0»>5,400 91

1.0Ol,4»ip,77O 00
2,r51,070 26

885,144,806 41

Int. or D«e.
$

Inc.. 490 00
Dec. 680,880 00
Dec. 1,059.405 50

Total gross debt.. l,.S87,f;08,851 17 l,S89.S98,6ie 67 Dec. 1.689,795 60

Clash balance in Treasury*.. 2n3.012.973 08 290.107,»3H 31 Inc . 2.905,636 77

Total net debt .1,094,696.678 09 1,099,191,310 36 Dec. 4,595,432 27

• Including $150,000,000 reserve fund.

The foregoing figures show a gross debt on Jan. 81, 1901,

(Interest-bearing and non- interest- bearing) of |1 ,387,608,851 17

and a net debt (gross debt less net cash in the Treasury) of

$1,094,595,878 09.

Treasury Cash and Demand Liabilities.—The cash hold-

ings of the Government as the items stood Jan. 31 we take

trom the Treasury statement of that date. The net cash
balance and the reserve fund of $150,000,000 have both been
deducted above in reaching the net debt.

CASH IN THE TREASURY.
R6S6rv6 fund.

—

'

wold coin and bullion $160,OOO.CCO 0«
Trust funds

—

Gold coin $276,667,279 00
Silver dollars 428.697,000 00
Silver dollars of 18^0 3,4^:4,718 00
Silver bullion of 18^0 64.853,iai7 00
United States notes 995,000 00

General fund-
Gold coin and bullion $58,<31.074 45
Gold certificates 17,7tO,570oO
Silver certificates 8,>"5" ,67800
Silver dollars 6.510,387 OO
Silver bullion 8,H10.31« 1*
United States notes 12.631,618 00
Treasury notes of 1890 186.169 00
Currency certificates
National banknotes 13,461,479 78
Fractional silver coin 6,805,826 37
Fractional currency 1S0 4S
Minor coin 6«0,60« «8
Bonds and Interest paid,await-
ing reimbursement 28.866 30

In national bank depositaries

—

To credit of Treasurer of the
United States 91,378,341 86

To credit of United States dis-
bursing ofHcers 6,986,694 18

Gold certificates $875.fl«'7,279 00
Silver certificates 4X8.597,000 00
Currency certificates 9v5,(i00 C

Treasury notes of 1890 68,278,000 00

National bank 5 per cent fund. . .

.

13.4?4,747 11
Outstanding checks and drafts 4,842.907 84
Disbursing officers' balances 61.902.9S8 68
Post OfBce Department account.

.

5.090,267 23
Miscellaneous items 8,«61.8-9 49

763,687,279 00

$123,576,616 89

97,359,038 04
220,PS5,652 03

$763,537,279 00

I

I
1,134.478.931,93

77,922,679 85

160.000,000 00
Available cash balance 143,012.97308
Reserve fund.

$841,469 968 66

293.012,978 08

Total $7,134,472,93193

Cash balance In the Treasury Dec. 31, 1900. exclusive of re-
serve and trust funds f140.107.53* 31

Cash balance In the Treasury Jan. 31, 1901, ezclnslve of re- „„„
serve and trust funds 143,018 978 08

laorcase duritm the month $8,906.f3877

Pacific Railroad Debt.—At present the only bonds not

paid or in some manner settled by the companies are the

Central Branch Union Pacific and the Sioux City & Pacific.

We consequently omit the others from our table. Any
reader desiring the details with reference to all the issuea
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will find the facts in the Debt Statements for March 31
and previous dates.

1900

lJNt,IQUlDATBD BONDS ISSUED TO PACIFIC RAILROADS-THFIHSTATUS FEB. 1, 1901.
''^""aub— itii!,iB

Name of Road. Principal.
Central Branch Union Paclflo $1,600,00') 00
dlouxOlty & PacfHc 1,628.320 00

Tnterest.
$2,143.«3HP5
2,560,781 11

Total due U. S
»3,748,63<J 85
l,lH9,tHl li

Total «3,228,330 00 »4,701.397 99 $7,932,717 69

mouct^xx^^ (S^ommtxtiulMnQlisUMtms

IMPORTS AND EXPORTS FOR JANUARY.
The Bureau of Statistics at Waghington has issued

the Btatement of the country's foreign trade for
January, and from it and from previous statements
we have prepared the following interesting summaries.

FOBBioN Trade Movbmbnt of the Umited States.
[lithe following tables three olphers (OOCs) are In al) oaaes omitted ]

. 1900-1901.
, , 1899-19C0. —

>

BxvoTt*.

MerchNilHC. %

Jnly-Sept... 319.982
October 163,388
November... 13«,702
December... 145,891
January 136,317

Import*. Bxceii.

t t

1^*5,049 +134,888
70,631 +»2,757
6,5,364 +71,318
68,697 +7 7,1H1

69,100 +67.217

Bxportt.

I

309.469
ia.5.w67

l'.i3.75d

l!*3.2a8

117.597

Total gO'i.ZSa 438,811+443.899
Gold and Gold In Ore.

Jnly-Sept... a-^,i85 19,479
October 463 9,814
November.. 6M6 17,443
December,.. 411 3,S87
January. ... 8.221 4.161

Imports. £xct$i.

t t

1 97,468 +ll'i,001
7-^,23i +,53,735
70,099 +.53.667
70.-34 +,5^.684

7.5.8^7 j|-4 1.700

800.017 486.420+313.627

+i8.65'?

-9,3«1
-16,718

-a,»76
+4.080

5.324

26

1

1 1 .H58

3.691

10,880
8,542

«,904

l,9f2

Total 31,915 54.284

Sliver and Silver In Ore.
July-Sept... 17.182 11,302
October 6,103 !i.988

November... 5,258 3,607
December..

.

7,b68 3.354
January 4,790 3,169

Total 40,811

—5,659
—8,162
-a.640
+6,238
+3,699

-•ia369 23.517 29,940 -«,423

-l-5.8:?0

+3,115
+ 1,651

-f-4.004

f 1.621

11.619
4.683

4,3H9

5,701

4,599

8.289

2,322

2,772

3.026

2,174

+3,331
+2.8«l

+1,567
+2,675
+2,425

18,532 +12,35921.420 +16,221 30,941

Bzcess of Imports.

for merchandise, gold and

+ Kice88of export 8.

^
We subjoin the totals

. „^^
atlver for the seven months since Jufy 1 for fij' years"

Seven

Afo«.

Merchandisk.

Bxvorts.

00-01 902.230
99-00 SOO.047
98-99
07-98
96-97
95-96

749.69e
7 18.387

«55,17r
521,996

Imports.

»
458,881
486.420
366.943
340.615
363,278
478,717

Excess
of

Bxports

Gold.

Ex-
ports.

443390 31,916
31 3^2723 517

3S2653J] 1,724

3777ol|ll,H.''8

2»1899|l3,7f8
4«,'i48 79,flP0

Im-
ports,

~~t~
34.284
29.940
71,959

34,287
79.780
18.128

Excets
of

Exports

Silver.

Ex-
ports.

f
•22.869
*6,*2!i

60.2.36

22,449
64.02?
61.86i

$
40,'54l

30,941

.•i4.680

34.810
37,i'4-

35,i?e6
Bxcess of Imports.

Similar totals for the month of January make thefollowing exhibit.
-^

One*
Mo.

1901
1900.
1899.
1898.
1897.
1896.

MlBOHANDISB.

Exports.] Imports.

t

136,317
117.597
I 1 5.591

108,427
93,952
86,970

t

69,100
75,897
58.240
50.828
51,354
68,648

Bxcest
of

Export

67,217

41,7C0
37,351

57.699
42.59)-

QOLD.

Ex-
ports

i

8.221

5.691

1.755

2,66-

442
18,H22ll0.67i

Im-
portt.

t

4,161

1,992

6,392

6.498

943

1 0,647

Excess

Bxportt

$

4,060

3,699

4.637
3,83E
501

2'
' Excess of Imports

In these tables of totals, gold and silver in ore for

and^siW ' ^'''° ^""^'^ ^^' ^'^^' respectively of go?d

oJv?® ^^^l°^i"g
shows the merchandise balance foreach year back to 1875.

"amuuo lor

EXCESS OF MBROHANDISB IMPORTS OR EXPORTS

1876 ExportB ; 9^38 286 li?fi
|^Pert8.$12.?9«?,797

1877 Exports 140 070 348 1877 Exports. 9,658 ,S8S
1878 Exports 135:499 528 1878 Exports. 26.814 (i67

I^Z^ Extiort8.175:5l8;609il879::::: fX^j!- 2?.53?.829
}^^? Export8.148;309.l63

tSSo Eiport8.190,.'>06,856

JS°| Exports. 73,304.540
JgSJ Exports. 77,984,524
J884 Exports. 81,739 071

1880.,,,. ,.,.,Bxports
1881...,,.,, -.Exf)ortB

\m Exports:
fggf Exports.
1884 Exports1885 Ex|)ort8;i47:660l46 18«? Exports 19.6:8,

1886 Ex ,ort8. 55,e4o:7lf 1886 Exports. S8,311

J8fl Exports. 7o:536:7l6 isll:::::::-^^^"!: f- ?«-fi2.
}^^8 Exports. 38,110,199
}»2« Exports. 33,0,'>5,093
1890 Exports. 99,228.344

• f^l Exports. 73,1.55,513
i^g92 Exports.! 92,869,060
' g^f Exports. 42,569,695
•894 Exports.206,249,6^2
ig^S Exports. 93,985.299
g^6 Exports. 46,248.252

' ^37 ....Exporta.291,899,1 lo
1 898 Exports.377,750,877
89» Exports.382.652,734
^00 E.xport8.3 13.626.853fi"' Export8.443,398,658901.

f^2i Exports.

\2.an Exports.

11^9 Exports.

ll^l
E.xport8.

\tl^ Exports.
fSxf Imports.

}m Exports.

JSSfi
Exports.

\lt^
Exports.

ital Exports.

ISSl Exports.
^^39 Exports.
1»00 Exports.
1901 Exports.

[From oar owti oorrespondeni.]

London, Saturday, Ftbraary 9, 1901.

There has beea much activity in the American depar ment
on the Stock Eichange this week, chiefly on accouot of
American and Contineotal buying. Professional operators
here are taking their full share in the movement. The gen-
eral public is doing nothing in Americans or indeed in any-
thing else; nor doe3 it seem probable that they will begin to
invest there until the war come.s to an end. It has been
dragged out so far beyond all expestation and it.s manage-
ment has upon the whole been so unsatisfactory that the
public is doubtful how long it may still continue, and is

therefore not in a mood to enter into new enterprise freely.

Moreover, a new Q-overnment loan has been expected to be
announced every day and a large part of the public has been
preparing for it, and was not disposed to part with its

money until the issue was made. The issue is now announced.
The Treasury is raising the whole of the 11 millions for
which it has obtained power from Parliament. The issue
has taken the form of a-pei-cent Exchequer bonds to be in
all respects similar to those issued in December last, and
which will mature on December 7, 1905. Tue bonds will be
known as five year Exchequer bonds, but they will really be
somewhat short of this period. Tenders have to be accom-
panied by a depoeit of 3 per cent, and the firtt instalment of
as much as when addded to the deposit will leave 75 per
cent has to be paid on February 22. 25 per cent has to be
paid on March 23 and 50 per cent on Ap.il 12. The loan is

I

expected to be very freely subscribed, as the bonds are favor-
I

ably regarded both by our own and foreign bankers. A
large poition of these now existing is reported to be held
by the French banks.
Over and above all that there is a certain amount of ap-

prehension lest the rise in American securities be carried too
far; while there is a good deal of doubt here as to whether
the various amals;ama'ion8 and combinations can be main-
tained. It need hardly be sa'd that the nature of these
combinations and amalgamations is not well understood by
the general public, either in this country or in any other part
of Europe; but the operations are on so immense a scale that
they stagger European imagination. The public, therefore
is doing very little, and it is doing less in other departments
of the Stock Exchange. Practically it has withdrawn from
the Stock Exchange altogether and has left to foreigners and
continental operators the whole control of the diffarent mar-
kets. Even the improvement that occurred in South African
gold shares this week was due to Continental buying, and
chit fly it is said to German bujiog, where the belief fs'now

16.474' IN 792 ^^iJ^ifg ground that the Boers are practically exhausted, and
that Lord Kitchener has very nearly completed his plans,
and in a very short time will be in a postion to ejBfect a com-
plete pacification. Whether the opinion is well or ill-founded
remains to be seen; but undoubtedly there has been more
buying of South African gold shares this week than since
the war began. Hitherto the Continent has sold rather than
bought,
Conticental buying of Argentine and Brazilian securi-

ties has also continued. It is well understood that as soon
as the London money market is in a coadiiion to promise
success an attempt will be made to unify all the various
Argentine loans. To effect this it is certain that there must
be large bujing of Argentine securities by those who wish
to carry out the operation. And consequently there must be
a considerable rise in prices. Indeed, there has been a con-
siderable rise already. And unless something untoward
happens, it is likely to continue. For Argentine is now do-
ing well.

As regards Brazil the main reason for the buying that is
now going on is the belief that the Government will be able
in the second half of the year to resume the full piyment
in gold of the interest upon its debt. Three Tears ago an ar-
rangement was made tnrough the Messrs. Rothschdd with
the bondholders for the suspension until June 30, 1901,
of the payment of the interest in cash. The Braz lian Gov-
ernment has fulfilled all the engagements it has en ere J into
very scrupulously. It has largely increased its taxation.
It has eL forced economy. It has contracted its currency a
good deal. And if the Budget estimatts of the Minister of
Finance for the new year are realized the Government will
not only be in a position to pay the full interest upon the
debt, but will have a handsome surplus over.
In other directions there has practicallj' been nothing doing.

And there is little doing upon the Continent likewise, in
Paris, in spite of the very great abundance of money there is
very little new enterprise and business is quiet. In Berlin
the slow liquidation continues and will have to continue for
some time yet. Whatever business is going on chiefly takes
the shape of purchases in London of American, Argentine
and Brazilian securities. And this is true of Paris as well
as of Berlin.
From the Board of Trade returns for July it appears that

the value of the imports was £45,987,516, being an increase
of .£1,431,603, or 3*21 per cent over the corresponding month
of last year. The increases are entirely in articles of food
and drink, duty free, and in the raw materials for textile

Im-
ports.

i'~
«4,420
18.582
1W.387

30.571
1 S,270

Excess
of Ex-
ports.

t'~
16 221

1 3.359

15 213

14,239

1»,«77

8ILVBK.

Bx- Im- Excesi

ports. ports.
of i»3
portt

1 t t

4.790 3.169 1,621
4.E93 2174 3,429
5.380 3,128 3,262
4,302 3,636 1,766
4,155 3.785 1.370
4.889 3491 3,4WS

25,S93,554
11.788,685
^8,794,104
7,964.827

23.409,0.-5
990
413
,315

19,583,186
4,537.506
5,130,114

11,988,706
20,329,328
37,418,786
7,4 94,598

33,98^549
13,682,064
18.322,428
42..«>97,865
57,598,96(1
57,351,675
41.700,046
67,217,160
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manufacture , that is to say, in cotton. To «>i^e extent

moreover the increase is due to higher prices. The value of

the escorts of British and Irish produce and manutactures

was €24753 531 an increase over the corresponding month

rflaftyeaTofn 169,849 or 4-91 per cent. The increases are

verv eeneral, the largest being m yarns and textile fabrics.

Next come raw materials, including coal; then appare and

artSes of personal use; and next ships. The value of tae

new ships wi £149.667, an increase over the correspondmg

"^°OrTSU^?av^tri=^^

of tTme and it failed therefore to attract much gold from

abroad But a good deal of gold was attracted from the

• fnterSr; and in cSusequence the reserve of the Bank of Eog^

land has been considerably augmented. For that reason

KeS directors would be justified in Pitting down^he

rate But thev were nfluenced, no doubt, by the ru/tner

facUhatlhe fd'reign exchanges had turned in favor o thi^s

country and especially that there had been a great rise in

the Paris exchange upon London. That exchange is now so

high as To removl the danger of gold being wichdrawnfrom

London. Indeed, money is eo exceedingly abundant and

cheap "n ptris at 'present that it is difficult to understand why

the French banks should desire to withdraw gold from Lon-

don. Far from doing so, they are increasing the immense

amoimt of sterling bills they already ^^o^^'
,f^..^^yjfem-"

vesting here in other ways; as, for example, they are em-

JloySIa good deal of money in carrying over securities

upon the Stock Exchange. , .

The general expectation is that the Bank Rate will be put

down to 4 per cent next week. And it is understood that the

directors of the Bank are borrowing in the open parket for

the purpose of getting control, and so makmg their own rate

effective. When the Government loan is brought out it_wi 1

transfer so large a sum from the outside ^^^rket to the Bank

of England that the control ought to be assured to the Bank,

especially aa the collection of revenue isjiow on an extra-

nrdinarv scale For a month or six weeks, then, the Bank

Sught to be able to maintain control of the market and make

its rate quite effective. In Paris, as already said money is

exceedingly cheap and tends to grow cheaper. The money

market iS Germany is likewise easy ; and all over the Con-

tinent, indeed, trade is quiet, speculation ^s Email, and rates

are declining. While, as usually happens at this time of the

year, money is flowing back from the interior to the banking

*^In7ndia, on the other hand, rates are rising. Both the

Banks ot Bengal and Bombay have this week raised their

rates of discount from 7 per cent to 8 per cent, and probably

I further advance will soon take place. The rice crop in

Bnrmah is very large this year, and yet very \ittle of it has

been marketed. European buyers have been holding off in

the hoLe that they would be able to purchase much more

cheaply. Now, however, the crop is beginning to move on a

large scale; and necessarily, therefore, the demand tor

money is growing urgent. The cotton crop in Bombay is

also being moved; and in a short time the wheat crop will

have to be financed. For four or five months, therefore, the

probability is that the demand for money will be strong and

consequently that rates will rule high. So strong, indeed, is

the demand that the Indian Government is buying silver on

a very great scale and is coining it as quickly as the mints

are able to turn it out; and in all likelihood the buying will

go on well into the summer. n -i.^ /i„„f*c,
Meantime, the India Council continues to sell its dratts

wel). It offertd for tender on Wednesday 70 lacs and the

applications exceeded 186 lacs. The whole amount offered

was allotted at prices ranging from Is. 3 31-33d. to Is. 4 l-d<5Q.

^ ThrfoUowmg return shows the position of the Bank of

England, the Bank rate of discoimt, the price of consols, <Kc

Messrs. Pixley & Abell write as follows under drfte ot Feb. 7:

Gold-The Bank of England lias received, as expected, sundry par-

cels of bar eold a total <•!£ 100.000 out of £125,000 purchased being-

In bare- ilO 00 *w^8 withdrawn for export, the destination not l)eing

8?attd
' Thef^hariteenabriBk '^•"Sand for India but for no other

Quarter The Bank rate was altered to-day to 4H per cent. The lasi,

Sge was ou" an. 3. when It was ll^«'^^f^r?n"t!?*i 5^000
tralla £20 000- Clille, £9,000; Cape, £25,000; total, £5d.OOO.

811ver-The recovery, <lue to better iuqui y from India and the

Straits has now been lost. After touching 28 ^d. the price fell in

iS knd withVe reHewal of cash eales on American account the

iXe'has deeded® here until we have touched 27'8d. for spot, at

whioh thfl maiket closes dull. The Indian price is Rs 711^. Arrivals:

NftwYoik £277 OOO- Chile. £10,000; Austialla. £10.000; tota

,

£2^7.000 • SWpmentB: Bombky. £99,000; Calcutta. £48,000; total.

*MeSn Dollars-Wlth no buBineas the price is quite nominal.

The quotations for bullion are reported as follows;

Gold.
London Standard.

Bar gold, fine— oz.

0. S. gold ooln...oz.
Qerm'n goldcoln.oz.
French gold ooin.oz.
Japanese yen—oz.

Feb.
1

7.

«. d.

77 914
76 4
76 5
76 5
76 4

Jan,
31.

>. d.
77 914
76 5
76 5
76 5
76 4

Silver.
London Standard.

Bar Bilvftr, flne...oz.

Do 2 mo. delivery
Bar silver, oontaln'g
do 5 gra. gold.oz.
do 4 gra. gold.oz.
do 3 grs. gold.oz

Cake silver oz
Mexican dollars .oz

Feb.
7.

d.
27 •'8

27iBie

283g
28Si6
J 8
3OI16
Mom.

Jan.
31.

27^8
271 5i®

2838
283l6
28
3OI18
Nom.

The following shows the imports of cereal produce into the

United Kingdom during the first twenty- three weeks of the

new season compared with previous seasons

:

IMPORTS
1899-00. 1898-99. 1897-98.

27,072,900 27.000.550 27,934,lia

8e66 500 15,018.000 10.330,594

8 265300 7,460,770 6.473.060
1511000 1185,100 1.2-<6.820

792 800 i:087,120 „1,4§?.100
28.341 300 23,520,860 20,331,560

^^ 9,655;800 10.270,030 9,166,580

Supplies' available for consumption (exclusive of stocks on

September 1): , „^„ „.*^ -.nnnni 1899-00.
27,072,900
9,655,800

15,134,804

1900-01
Importsofwheat.owt.Sl, 145,000
Barley 12,045,200
Oata.. 9.741,400
Peas 1,278,630
Beans 824,440
Indian Corn 25,362.700
Flour 10.033,800

190001.
Wheat imported, owt.Sl,145.000
Imports of flour 10,033,800
Sales of home-grown. 11,989,107

1898-99.
27,000,550
10,270,030
15,303,802

1897-98.
27,934,110
9.166.580

13,301,451

51,863,504
25*. 8d.
26b. Od.

52,574,382
26». 6d.
27s. Od.

50,402,141
34s. lOd.
33b. 9d.

Total 53,167,907
A.ver.price wheat,week.26». 7d.

/Average price, season. 27b. 5d. -—
, . ^ a

The following shows the quantities of wheat, flour ana

maize afloat to the United Kingdom:
This week. Last week

Wheat qrs ..2,585.000 2,395.000

nonr, equal to qrs... 285,000 290,000

Maize.... qra... 646,000 790,000

The British imports have been as follows :

1900.
1,600,000
295,000
490,000

1899.
1,920.000
625,000
820,000

1901.
Feb. a.

£
28,8SS.340
8,318.»73

88,6w9,071
15.0e7,''»3
28,e5H,6sO
21.514,146
32,627,485
46 9-16

86 13-16
'ini.-x<i<y.

215.567,000

Circulation ;•

Public deposits
Other deposits
Gtoyernment securltleB
Other securities
Reserve of notes and coin
Coin & bullion, both departm'ts
Prop, reserve to liabilities.. p. o.

Bank rate percent.
GonBOls. 29i percent
Sliver
ClearlDir-House returns

* February 7.

The Bank rate of discount and open market rates at the

chief Continental cities have been as follows:

1900.
Ftb. 7.

£
88.4fl«,700
12,570.061
8t',427.>-97
18,068,4i;5
27,837,774
28,846,645
36,5l«'.246
46 9-16

4
101 3-16
27 5-lBa

172,496,000

1899.
Feb.H

£
86,484,765
11,288,618
40,303,312
13,8>'3,488
32,6&0.98B
23,716,319
33,400,084
46 13 16

3
111 1-16
2^?^a.

148,577.000

1898.
Fib. 9.

£
£6.80 ,236
15,447.0a4
86,961,1H7
18,^99.5«5
S2,3'.i9,262
23,245,rtV6

88.045,911
46 1-16

3
112 9-16
26 l-16d
137.304,000

1900
Imports. *

January 44,560,849
February 37,604,808
March 44,922,134
April 42,621,876
May 43,876,427
June 42,016,307
July 40,264,167
August 42,097,0.=i9

September.... 41,23/,852
October 48.195,608
November.... 49,733,730
December.... 46,446,662

Year 523,633,486
1901.

iMPoaxs. &
January 45,987,516

The exports have been
1900.

Exports. £
January 23,.583,682
February 23,219,h49
March 25,395,699
April 22,645,147
May 24,715,930
June 24,895,335
July 24,550,557
August 24,298.623
September.... 24,559.811
October 24,742,930
Noveml)er 24,624,649
December 23,611,972

1899.
£

41,216,606
35,586,694
41,492,388
39,357.022
40,876,828
38,348,943
39,935,372
40,693,398
38,721,079
44,130,818
44,244,811
40,738,896

485,035,583
1900.
£

44,555,914

as follows

:

1899.
£

20,347,234
19,382,406
22,324,401
19.4 57,546
23,030,240
21,980,067
23,195,958
22,2'>8,5j8
22,374,807
23,699,021
24,571.940
22,038.489

Difference.
£

-1-3,344,243
-f2,065,699
4-3,429,746
-1-3.264,854

-f2,999,599
-f3,667,364
4-328,795

4-1,403 661
4-2,511,773
4-4,364,790
4-5,488,919
4-5,707,766

4-38,597,903

Difference.
£

4-1,431.602

Difference.
£

4-3,236,448
4-3,837,443
4-3,071,298
4-3,187,601
4-1,685,690
4-2,915,^68
4-1,354,599
4-2,726,085
4-2,185,0 4
4-1,04:^,909

4-52,709
4-1,573,483

PerOL
4-8-1
4-5-8

4-8-26
4-8-29
4-7-33
4-9-56
4-0-82
4-3-44
4-6-48
4-9-89

4-12-04
4-140O

-f7^95

Fer Ot.
4-3 21

Per Ot.
4-15-9
4-19-7

4-13-75
4-16-38
4-7-31

4-13-26
4-5-83

4-12-27
4-9-76
4-4-44
4-0-21
4-7-13

Rate* of

Interest at

Paris

Berlin

HamburK
Fraukiort
Amsterdam....
Brussels

Vienna
St. Petersburg.

Madrid
Cooenhaeen. .

Feb.8. Feb. 1. Jan 85. Jan. 18.

Bank Open Bank Open Bank Open Bank Open

Rate. Market Rate. Market Rate. Market Rate. Market

3 ZH 3 2 13-16 3 Z^A 3 2%

5 3 6 8^ 5 B% 5 9H

5 3 5 SM 5 S% 5 3>^

5 8 5 3SS-16 5 -m 5 SH

3H 3M 3H s% 3H 3M 8H 3M

4 3^ 4 SH 4 3>6 4 s%

Hi 39i 4« 4 4H 4 4H *H

5yi nom. 5% nom. 5« nom. &14 nom.

sa 3J6 3« 3» SH 3^ sa 3«

6 5 6 6 6 6 6 6

Year 291,451,306 264,492,211

1901. 1900.

January..."... 24,753,531 23.583,682

The re-exports of foreign and colonial

factures show the following contrast:

4-26,959,095 4-1019
Difference.

£ Per Ot.

4-1.169,849 4-4-91

produce and manu

1900.
RE-EXPORTS. £

January 5,482,465
February ^AlPAla
March 5,666,^^2
AprU 5,860.547
May 5,394,462
June 5,441,884
July 4,782,314
AuKUst 5'f09.379
September.... 4,430,284
October 4,986.429
November...; ^-Oi^.^oo
December 5,087,220

1899.
£

5.120,260
5,878,110
5,242.270
5,9t8,6t5
5,746,796
5,551,216
5,441,488
5,053,733
4,660,557
5,560,851
5,169,512
5,625,891

Difference.
£

4-362,205
—302,785
4-424,068
—108,118
—352,334
—109.332
4-659,174
4-355,646
—230,273
—574,422
— 156,257
—538.671

Year 63,099,288 65.042,447

1901. 1900.

Re-exports. £
_^ ,- .£, ./se

January 5.051.S07 5.482.465

Note.—The aggregate tigtu-es are offlcial.

Per at
4-7-07
-5-1
4-808
-1-81
-6-13
-1-96

4-12-11
4-7-OS
—4-93
-11-51
-3-01
-9-56

-2-98—1,943,159
Differente.

£
—431,158

They indicate that slight

PerOU
—7-84

ad^uTmirh^vfbleTm^aXrurhrm^nTmy rgu'reVa^^^^^^^
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BnKllsli Financial markets—Per Cable.
The dally closinjj quotations for securities, etc., at LondoD

•re reported by cable as follows for the week ending Feb. 21.

London. Bat. Mon,

283,«
9788
97%

02271s
7114
878

5778
9038
911s
88
93
4168

I54I4
41%
9014
29 If)

6618
4514
I3314
94
2II4
56I4

148%
331s
48%
85
86%
89
76 Vj

1688
37%
221s
46%
2314
77
96
901s
18
32I4
5579

Tuet. Wed. Thun. Fri.

Silver, per ounce d.

Oon8ol8.,new,2%p.ot8.
For aoooont .

.

2f>i«

979i8
97i.,«

02-271S
71 14
9i«

5988
9188
92
88I4
93 14

421s
156'«
421s
91
30
6768
45>s

1321s
95 1«
2214
57%
151
841s
4914
8514
8678
89
76%
I714

x38
23
47 14
24
77%
9778
90'e
1888
33
5618

97'*
97<^

102-30
7II4
878

5788
9078
x90%
x87
9214
41 14

1541s
411s
91
29
66
44%
1351s
9378
21
55
148
3288
47%
86
851s
88%
76
16
37 14

22
4514
2288
7678
951s
90
17%
2088
55

287,6
97iiu
97i3i,

102 30
7138
9

57 1«
9014
90%
87
921s
41
1521s
3938
89%
28i«
65
481s
136
9383
2018
53%
47i«
3214

14.38
85
8514
8814
75%
151s
3688
2114
4638
2214
761s
96I4
89%
I714
8018
54

2333
97*8

102 .jO
71I4
878

5619
89%
90%
86%
92 14
40i«
i&lH
3-1 14
8914
2Tra
6458
43
1341s
93*9
I914
521s

1461s
32
47 14
85
84i«

88
7«
161s
86i«
20^8
45 1«
2178
76
9483
891s
leifl
2988
54

BVoh rente8(lnParl8)fr.
flDanlsh 48 . ...

naoonda Mining
Atoh. Top. & Santa Fe..
Preferred .. ......

Baltimore &, Ohio
I*referred .......

Canadian Paolflo
ObeeapeakeA Ohio

—

Ohio. Mil. & St. Paul...
Den. A Rio Gr.,ooni....
Do do Preferred.

Erie, common
let preferred .........
2d preferred .......

Illinois Central
JLoolBvUle & Nashville..
Mo. Kan. & Tex., com..
Preferred

N. y. Oent'l & Hudson..
Hr. Y. Ontario & West'n
Horfolh & Western

Do do pref.
Northern Paolflo, com..
Preferred

• . . ....
Pennsylvania
*Phlla. A Read
•Phlla. <fc Read.,1 St pref.
*Phlla. & Read„2d pref.
Bouthern Paolflo
Boath'n Railway, com.

.

Preferred
Union Pacific
Preferred

Wabash
Do preferred
Do Del). "B"

* Price oer Rhare.

National Banks.—The following informationregarding
national banks is from the Treasury Department.

NATIONAL BANKS OROANIZEO.

Certificates Issued December 29.

5,658—The Peshtlgo National Bank, Peshtigo, Wisconsin. Canltal
$25,000. Wm. Ellis Jr.. President; .Cashier.

'

8,659-The Flret National Bank of Hudson, Iowa. Capital, $25,000
John H. Leavltt, President; C. W. Bedford, Cashier.

Certificates Issued December 31
5,660-The First National B.mk of De Leon, Texas. Capital, $25,000.Wm. Dale, President;

, Cashier
5,661-The First National Bauk of Merkel, Texas. "Capital, $30,000.

J. T. Warren, President; Geo. 8. Berrv Cashier5,662-The Rye National Bank, Rye. New York. Capital. $50,000.
George R. Read, President; Wilbur F. Hendrlx; Cashier.

Certificate Issued January 2.
5,663-The First National Bank of Italy, Texas. Capital, $25,000.

J. V. Clark, President; S. M. Dunlap, Cashier.

Certificates Issued January 3.
5,664-The First National Bank of Thomasville, Alabama. Capital,
<> ««.c tP^'?4°°w ^; ^- PS°'y,'

President; J. W. Tucker, Cashier.5,b65—The City National Bank of Oecatur, Texas. Capital, $50,000.
8. A. Lillard, President, E. L. Lillard, Cashier.

Certificate Issued January 4.
3,666-The First National Bank of Sayre, Pennsylvania. Capital,

$50,000. , President; R. F. Page, Cashier.

Certificates Issued January 5.

5,667—The Citizens* National Bank of Big Run, Pennsylvania. Oap-
\t, flpo ^i'**!',?^^'^".?- .?'• ^,- Mill«r. President; John A. Miller, Cashier.
5,663—The Miners' National Bank of Ishpemins, Michigan. Caplta4

$ino,OO0. Frederick Braastad. President; Anson B. Miner
Cashier.

5,669-The First National Bank of Morenol, Michigan. Capital. $25.-
00©. Ellas B Rorick, President; John P. Rorlok, Cashier.

Certificate Issued January 7,

5,670^The Farmers' National Bank of Howe, Texas. Capital, $30,-
000. Wm. H. Beau, President: George B. R. Smith, Cashier.

Certificates Issued January 8.
5,671-The National Bank of Montana. Helena, Montana. Capital,

$250 000. Thomas A. Marlow. President; Thomas C. Kurtz,

>,672-The American National Bank of Indianapolis, Indiana. Capl-

Oashler
Perrln, President; H. A. Sohlotzhauer,

Certificate Issued January 9.
i.673-The Elkln National Bank. Elkln, North Carolina. Capital..

$25,000. R. J. Thurmond. President; Thomas J. Lillard.
Cashier; Hugh G. Chatham, Vice-President.

.^"i»ru,

Certificates Issued January 10.
,674-The First National Bank of Wlnnsboro, Texas. Capital, $50,-
fl-7^ TH °o ^- ^- ^^\^^'^' President;; O. H. Morris, Cashier.

•

«9-^nnA°°\i*
National Bank, Cazenovla, New York. Capital.

Burr, Cash?eT'^
Burden, 2d Vice-President; J. H. Ten Eyok

Certificate Issued January 11.
,676-The

i;'"*
National of Havre Montana. Capital. $25,000.W. E. Hauser, President ; Bobert T. F. Smith, Cashier.

IMPOETS AND Exports for the Week.—The following are
le imports at New York for the week ending for dry goods
Jb. Hand for the. week ending for general merohandiae
ID. lo; also totals since beginning first week January.

rORSIOS IMPOKTB.

For week. 1901. 1900. 1899. 1898.

Dry Goods

—

Gton'l mer'dlse
$2373,073
7,991,192

$3,467,432
7,525,341

»l.956,730
6,752,611

$1,983,570
4,728,486

Total
SinctJan. 1.

Dry Goods
Gen'l mer'dlse

810,334,265

fl6,524,501
55,203,473

$10,992,773

$20,442,342
64,287,378

»8,709.341

$16,194,365
60,840,970

»6-',035.335

»6,712,056

$16,785,732
41,604,957

Total 7 weeks.. $71,727,974 $74,729,720 »58,390,689

The following is a statement of the exports (exclu.sive of
apecie) from the port of New York to foreign ports for the
week ending Feb. 18, and from January 1 to date.

BZPOBTS FBOH NEW YORK FOB THE WEEK.

! 1901. 1900. 1899. 1898.

For the week. . $7,929,677
Prev. reported 67,464,390

$14.521..'i68
67,070,0>J2

$10,820,178
60,490,551

»8.344,180
53,835,565

rotal7 weeks..: $75,394,067 $81,591,650 *71,310.729 $62,179,745

The following table shows the exports and imports of
specie at the port of New York for the week ending Feb. 16
and since Jan. 1, 1901, and for the corresponding periods In
1900 and 1899.

^ ^ ^

BXPOBT8 AND IMPOBTS OF BPBOIB AT HEW TOBK.

Gold.
Exports. Importi.

Week. SinceJan. 1. Week. SinceJan. 1.

Great Britain
Prance

9

140,606

$
8.695,629

188,240
10,000
10,000

9

"8,97i

"6,996
1,744

$

Germany 1,930

West Indies ....

Mexico 189,548

South America
All other countries.

29,346
103.549
13.309

Total 1901
Total 1900
Total 1899

$140,000
281.587
11,000

$8,304,069
6,002,868
l,794,00u

$12,705
11.017

828,601

$337,676
680,678

3.699.457

Silver.
£xport$. ImportM.

Week. SinceJan. 1. Week. SinceJan.l.

Great Britain
France

$830,945

'18.850

$6,636,770
179,868

900
74,783
1,000

""*766

9

""2/0
14,622

"7,262

9
Germany 3,883

West Indies
Mexico 36,162

South America
All other ootmtrles.

286,060
103,761

9,922

Total 1901
Total 1900
Total 1899

$849,795
829,970

1,003,886

$6,894,087
6,368,727
6,931,784,

$22,124
38,029
58,348

$444,778
479,690
416,400

Reports of Non Member Banks.—The following is the
statement of condition of the non-member banks for theweek ending Feb. 16, based on averages of the daily result.We omit two ctphers fOO ) in, ad cases.

BANKS.
(008 omitted.)

N«w voBE City.
Borough of
Manhattan,

Colonial
Columbia
Eleventh Ward....
Fourteenth Street.
Sansevoort
Hamilton
Mount Morris
Mntroal
Nineteenth Ward.

.

Plaza f.,,,.
Riverside
State
Twelfth Ward
Twenty-third W'd.
Union .Square
rorkTille
Washinirton
FldeUty
Varlck

Capi-
tal,

Boro'h of Brooklvn.
8e<lford
Broadway
Brooklyn
Eighth Ward
Firth Avenue
Kings County
Mannfaot'rs' Nat'l.
Mechanics
Meoh's' & Traders'
Merchants*
Nassau National..
National City
North Side
People's
Schennerhorn
Seventeenth Ward
Bpragne National..
Twenty-slxth W'd.
Union
WaUabont

Borovgh of
Richmond.

Bank of Staten Isl
l8tNat.,Bt«tenl8l

Other Cities.
IstNat., Jer. City.
Hnd. Co. Nat., J.O.
MNat., Jer. city..
WNat., Jer. City..
.St Nat., Hoboken.
d Nat., Hoboken.

I
100,0
300,0
100,0
100,0
200,0
200,0
250,0
200,0
100,0
100,0
100,0
100,0
200,0
100,0
200,0
100,0
100.0
200,0
100,0

160,0
100,0
300,0
100,0
100,0
150,0
262,0
600,0
100,01
100.0)
300,0
300,0
100,0
100,0
100,0
100,0
200,0
100,0
100,0
100,0

36,0,
100,0!

400,0
260,0
250,0
200,0
110,0
125,0

Sur-
plus.

t
138,3
194,7
129,0
65,2
20,4

102,4
69,6

135,8
59,2

176,9
116,4
238,9
64,8
69,8

361,3
180.2
23,8
98,4
60,0

124,6
169,3
161,0
43,3
67,7
63,8

493,6
368,9
203,1
16.3

635,9
676,7
121,7
126,9
63,4
76,9

235,4
63,7
59,4
49,9

68,3
84,6

879.9
665,6
846,4
229,0
459,9'
107,9

Loans A
Invest-
ments.

t
1264,5
2196.0
1006,2
1156,1
676,6

1278,4
1897,0
1282,6
1272,9
2265,0
1026.0
3930,0
1108,4
857,-!

2066,8
1887,4
467,7
375.6
176,6

1077,6
1485,2
1127,3
327,4
638,2
636,6

2477,4
2833,6
868,0
622,6

3784,0
243t}.0
726.3
937,4
893,8
490.9
1086,6
428,3
651.8
667,4

605.0
715,9

I

4831.2|
1979,7
1318,8
906,7

2181,3
812,1

Specie.

$
43,8

121,0
44,4
60.0
7,3

97,2
103,7
36,1
21,6

180.8
14.2

801,0
32,0
48.3
67,8
93,9
20,0
7,1
2.1

16,3
15,1
66,4
12,4
33,8
36.

820.3
1709
20,6
4

153,0
145,0
13,2
83,7
19.6
10.0
90,4
14.9
39,2
87,8

Ceg. T.
(tB'k.
Nottg

16,3
S6,8

344.0
87.4
60,9
46.9

107.7
62,8

t
141.9
103,0
47.6
60.7
64,9
94,6
98,2

132,6
l6l,8
173,0
91,6

160,0
161.2
111,2
222,2
182,2

9,9
16,6
29,6

98,0
112.5
30.9
26.4
82,4
26.9

173,6
109.2
66.4
89.4

300.0
291.0
61,2
88,4
33 1

46,5
10,0
31.7
68,5
17,7

Deposit. vHth

dear's Other
Agent. BksJcc

t
487.6
302,0
476,8
228,4
73,2

107,9
316.3
139,6
29J,8
142.8
92,3
86,0
84,2
89,6

611,9
111.7
67.6
33,3
90,6

243,7
231,6
144,2
54.6
70,4

100.2
e0).4
153,6
77,6
71,3

609.0
490,0|
40.6
47,2

326,.S
68 4

180.0'
111.4
65,3
66,6

t

"8,0

38.0
100,0
51,6

303.0
159,6
140,2;

Net
Deposits

60,o!

2.6,

103,1

100,0

'6.'3

6,0
36,6
62,6

63,3

21,0
60,0

245.5
29,5
15,0
25,4

103.0
1,6

67,0,
77,6

10,623,6 91.6
30,0 103,01

313.911153 5 1319.8
71,8 230,9 63.4
11,1 228.9I ...I

4«.3 33P.3 46.7
30,S llS.y 15.P
39,7 83,5 11,4

t
1665,4
2337,0
1441,

S

1399,1
766,3

1651,7
2525,0
1462,7
1818,0
2512,0
1069,0
3535,0
1662,2
1128,3
2819,9
1606,7
443,7
273,3
257,6

1338,8
1634,3
1119,6
807,6
621.

3

695,6
3133.6
3160,8
862,8
544,0

4092.0
2915,0
870,9
919,1
631,6
442,3

10.13.0
480.0
637.1
711,8

683.6
698,3

6670.6
1709.1
1068.9
978.3

1807.6
888.3

Totals Feb. 18-. 7663,0 8676,0 61318,1 3138,4 4023,1 9604,8 8306,0 70708,4
Total* Feb. 9.. 7663,0 8676,0 61318.6 8104,2 8839,8 9219.3 8125.9 69983,7
Totalw Feb. 2.. 17662.0 8676.0 61471, 03126.787i3 2 8967.6 3057.169482.8



372 THE CHRONICLE. [Vol. LX5II.

New York City Clearing Honse Banks.—Statement of

condition for the week ending Feb. 16, based on average of

daily results. We omit two ciphers COOJ in all cases.

BANKS \Oapital. Swpltts. Loan).

BankotN.Y....
Maohattan Co...
MerchantB'
Meohanlos'
merloa
Pbenlx
City
Ohemloal
Merchants' Bx..
eaUatln
Batch. <& Drov'8'
Mech.A Traders'
Oreehwloh
Leather M'l'rs..
Seventh
State of N. Y....
American Bxoh.
Commerce
Broadway
MeTcantue
Paolllo
Repabllo
Chatham
People's
North America..
Hanover
Irving
Citizens'
Nassau
Market & Falton
Shoe & Leather-
Corn Kxohange..
Continental
Oriental
Imp't'rs'&Trad.
Park
East River
Fonrth
Central
Second
Ninth
First
N.y. NaVl Exch.
Bowery
N. Y. County
German Ameri..
Chase
Plfth Avenne...
German Exch...
Clermania
lilncoln
aarfleld
Plfth
Bank of Metrop.
West Side
Seaboard
Western
Ist Nat., B'klyn.
liberty
N.Y. Prod. Ex..
NewAmsterdam
Astor
Hide A Leather.

$
3.000,01
2,050,0
2,000,0
2,000,0!
1,500,0
1,000,0

10,000,0
300.0
600,0

1,000,0
300,0
400,0
200.0
600,0
300,0

1,200,0
6,000,0

10,000,0
1,000,0
1,000,0
422,7

1,500,0
450.0
200,0

1,000,0
8,000,0
500,0
600,0
500,0
900,0

1,000,0
1,400,0
1,000,0
300,0

1,500.0
2,000,0
250.0

3,000,0
1.000,0
300,0
750,0
500,0
300,0
250,0
200,0
750,0

1,000,0
100,0
200,0
200,0
300,0
200,0
200,0
300,0
200,0
600,0

2,100.01
300,0
500.0

1.000,0
250.0
360,0l
600,0

Total.

9
2,074,3!
2.114,4|
1,190,>»
2,251,4
2,980,9
241,3

6,490,3
6,881,7
224.6

1,873,3
85,6

124,h
173.6
486.1
216,4
643,3

2.94U.1
6,936,0
1,603,9
1.23<«,2
484,7

1,140,8
994,6
337.3
784,9

5,178,9
458,1
407,3
274,9

1,047,5
20b,»

1,807,2
518,4
401,0

6.107,8
3,56S,6
161,1

2,487,4
567,5
888,7
6tJ,8

9,220,6
109,6
724.7
386.6
366.0

2,110,6
1,326,7
638,6
818,6
919,7

1,095,6
348,0

1,018,2
426.4
813,8

1,871,7
630,8

1
604.1
379,2

I 444,6
296,4
325,1

8pe:ie. Leials.

$
16,026,0
20,665,0
15,498,3
15,267,0
23.767,2
6,013,0

126,072.7
26,190,6
5,194,2
9,210.3
1,107,5
2,408,0
891.4

4,647,7
3,643,1
6,308,8

29,794.0
79,738,3
5,942,8
14,769,8
2,836 4

20,998,6
6.449.3
2,177,3

15,468,7
62,1^2,1
3,919,0
3,348.2

1

2.783.9
6,947,0
3,782,9

21,1440
4,645,3
2,085,0

25,367,0
54,234.0
1,258,0

26,160,0
10,649,0
9,348,0
2,921,7

44,512,3
3,103,5
2,750,0
3,038,6
3,558,3

39,915,0
8,978,9
2,231,0
2,976,8

11,378,6
6,499,5
2,195 3
7,823.3
2,590,0
14,684,0
41.712,1
3.838,0
6,637,1
4,248.5
6,260,7
4,400.0
2,619,6

74,222,7 92,267,6

2,830,0!
6,V87,0;
3,817,6
3,111.0
4,688,0
1,390,0

30,936,8
5,442,6
1,148.6
1,498,5
486,6
1VI4,I)

100.3
1,002,3
781,6
637,0

6,741.0
9,820,8
l,lH5,2j
2,749,1
290,0

4,520,3
754,1
122.6

3.184,0
9,7428
798,5
509,6
80.S,t

1,321,3
835,0

3,737.0
819,0
204.0

4,731,0
16,820,0

286,8
4 429,8
3,654,0
1,635,0
666,2

11,801,6
633,3
400,0
814,6
604,4

11,278,6
2,265,4
234,4
404,7

1,263,0
l,5i2,8
441,3

1,366.1
422,0

2,981.0
10,696.6

459.0
1,302,3
386,7
809,9
727,4
480,8

914,623.0 1932134

$
1,208,0
2,0S9,0
1,679,2
642,0

2,408.2
69,0

5,805,1
2,651,2
617,9
82i),8

37,9
250,0
141,0
261,0
316,0
330,7

1,482,0
6,356,5
818.9

1,649,5
469,6

1,183,1
970,0
678,4

1,330,5
5,641,9
61x,2
21j6,7
477,3

228,2
2,127,0
502,2
333,6
948.0

4,631,0
169,1

2,478.4
1,618,0
896,0
222,0

1,768,3
323.2
342,0
407,3
240,0

1,768,1
350,8
960.7
679,4

1,816.(1
276,5
173,9
614,1
385,0

1,929,0
2480,9
717,0
425,0
470,7
802.2
648,6
69.4

72.471.3

Deposits
I

atrt)«

16,778,ol 2'5-'8

25,610,0: 314
19,119,01 28 7
16,005,11' 23 4
27,632,0[25-2
5,012,0 28 9

143,884 9| 25-5
27,366,0 29-6
6,046,3 27 6
7,891.7! 29-3
1,37^,7! 381

170
310
26-7
21-9
20
28 6
220
28-7
27-4

2,600,0
777,2

4,713,1
4,9960
4,823,1

25,251,0
71,108,6
5,2^4,3

16,030,2 .. .

3,626,9 21 6
23,3^2,1
6,727,3
2,735,4
17.528,9
67.831,2
4,483,0
3,393,5
3,427,6
7,434,5
4,182,4

2^,806,0
5,442.9
2,080,0

23,700,0
71,060,0
1,492,6

28,172,2
14,712,0
10,151,0
3,393.0

48,213,9
3,296,6
3,378,0
4,098,4
3,385,0

48,863.6
10,245,9
3430.6
4,552,6

13,008,3
7,395,9
2,423,8
8,371,2
2.988,0
18,383,0

24-3
258
25-6
2.'i-7

28-6
31-9
210
22 4
27-4
25-3
23-6
24-6
25-8
23-9
30
30-4
24-6
34*4
23-9
26-1
28-

1

25-9
21-9
29-8
219
26-7
25-3
31-8
21-6
23'6
24-3
25-3
22-4
270
267

Month.

July

AnKUst
September.
October. ..

November.,
December.
January...

Total .

.

OOLD MOVBMBNT AT NBW TORE.

Imports.

1900 01.

$

165,953

180,24g

18i,20b

4,-3C6.88-

4,710.031

lll.lSh

814.747

lS9i)-19

9.890.5-7

(

385,S4'.r

1,109,436

754,571

3,969,24«

167369
801,73'7

620.398

7.908.861

Exports.

1900 01.

2,246,381

17,513,591

101,('41

208,280

53.071

217,')46

8.174.669

88,^44,»-7

1899-1900

$
791.444

19,930

76,227

84,027

68,900

11,514,706

5,165,071

17.73 1.?05

8ILTBK-NXW YOBK

Imports.

1900-01.

t
1.7£ 3.877

2,272,219

1,833,044

1.265.-65

1,248.386

1,130.988

1,690,889

11.196.172

Exports.

190C-01.

3.7£9,647

6,209,469

4.057,62»

6,289.283

4,8:- 7,241

6.3g2,8C6

4,602,608

3t,i5«.fl76

Changes in Leoal Tenders and National Bank Notes to
Feb. 1.—The Comptroller of the Currency has furnished
U8 the following, showing the amounts of national bank notes

•Tan. 1, together with the amounts outstanding Feb. 1,

and the increase or decrease during the month; also the

(jhanges in legal tenders held for the redemption of bank notes

ip to Feb. 1. For statement of Jan. 1, 1901, see Chronicle
Jan. 26, 1901, page 167; for that of Feb. 1, 1900, see Feb. 17,

1900, page 310.

60,774,1125-9
4,O'58,0

"""
6,717.1
8,947,7
6,238,1
4,750,0
1,938,8

10113290

28-7
25-7
21-7
26-8
26-8
27-8

yanoital BanK. Motes—
A noant outstanding Jan. 1, 1901
A nount iBsued during January
A.Boant retired during January

Aaaount outstanding Feb. 1,1901-*.

Legal Tender Notes—
Amount on deposit to redeem national banh
QOies Jan.'l, 1901

Amount deposittid during January
A-nt. reissued and banknotes retired in Jan

Amount on deposit to redeem nationa)
bank notes Feb. 1, 1901

$8,915,220
2,234,4^4

$f2f5,4FO
1,372,629

^340,061,410

6,680,726

$346,742,136

$31,766,737

746,179

$31,020,.= 58

•OlrcnJatlouot National Gold Banks, not included In above, »79,735.

According to the above the amount of legal tenders on

leposit Feb. 1 with the Treasurer of the United States to

redeem national bank notes was $31,020,558, The portion of

this deposit made (1) by banks becoming insolvent, (2) by
oanks going into voluntary liquidation, and (3) by banks re-

re mcing or retiring their circulation, was as follows on the

irst of each of the last five months^

Deposits by—

26-2

New York City, Boston & Philadelphia Banks.—Below

we furnish a summary of the weekly returns of the Clearing

House Banks of New York City, Boston and Philadelphia

The New York figures do not include results for the non-

member banks.

(n80l7 ntbks.
^jlqnld'g bks.
^ed'o'guud.*
»ctof 1874.

Oct. 1.

1,049.762
8,068,602

24,994,630

Nov. 1.

974,333
7,805,597

24,004.273

Dec. 1.

941,56?
7,641,210

23,813,003

Jan. 1.

953,173
7,5t6,903

23,306,661

Feb. 1.

$
962,448

7,422,0t3

22 636,047

BANES.

N. Y.*
Jan. 26..

Feb. 2..

9..
" 16.
Boa.*

Feb. 2.,

9..
" 18.,

Phlla.*
Feb. 2.

9.
" 18.

Capital ic

Surplus.

188,480,2
166.480.2
166,480 2
166,480,2

67.632,9
67,632,9
67,632,9

38,716,3
38,715,3
38,716,3

Loans,

$
841,367,3
871.80-i,2
895,289.4
914,6^3,0

185,046,0
18.5,414,0
187,226,0

164,180,0
165,652,0
166.8)4,0

Specie.

$
1917102
1928260
1958904
1932134

13,671,0
12,869,0
1'2,751,0

LegaU. IDepoaits.i Oirc'Vn.

73,44,^.0'037,423,0 31,253,2
74,493,2 969.917,5 31.319,1
73.120,7 994,593,9 31,231.9
72,471,310113290 31.168,6

10.372.0 208.380,0 6,111,0
9,861,0 209,474,0 8,120,0
9,6^1,0 214,166,0 6,106,0

68,768.0
58,836,0
60,008,0

198,196,0 9,997,0
199,641,0 10,014,0
203,398,0 9,989,0

Clearings

?
14242722
14905974
16309979
13300237

123,399,8
128.129,3
140,126,3

99,894,8
94,838,6
93,421,6

Total. 34.112,994 32,784.2^3 32.395.776 31.766.737 31.020.558

*A0tof June 20. 1874, and July 12, 1882.

Deposits of Bonds Held by National Banks.—Th©
following interest iag statement furnished by the Comptrol-

ler of the Currency shows the amount of each class of bonds

held against national bank circulation and to secure public

moneys in national bank depositories on January 31. For
statement of Dec. 31, 1900, see Chronicle Jan. 26, 1^0^, page

167; for that of Jan. 31, 1900, see number of Feb. 17, 1900,.

page '610. ___^

U. 8. BondM Held Jan. 31, 1901, to Seeurt—
Description of Bonds. ^...„,. .,...„..„. ^^..^ ,

total Htm

S 925,900
16,720,650
15,837,050

10,C84,600
533,250

375,655,000
535,000

» Wt omit two ciphers in all these tlQures.
^^

+ Inoludlna for Boston and Philadelphia the Item "due to other banks.

Foreign Tradeof New York—Monthly Statement.—In
addition to the other tables given in this department, made

up from weekly returns, we give the following figures for

the full months, also issued by our New York Custom House.

The first statement covers the total imports and exports ©f

merchandise and the Customs receipts for the eeven months

of the last two seasons.

ft p. Ots., 1894, due 1904

4 per ots., funded 1907..

ft p. otB., 1895, due 1925

3 p. ct8.,'98, due 1908-18

• per ots..funded 1891*.

2 p. ots., 1900 due 1930.

8-658 Dist. Col., 1924...

Total.

Public Deposits Bank
in Banks. Oirculation.

$639,001
10,315,0C0

11,860,950

5,958,420

72,560,100
535,000

$101,868,470

$286,900
6,405,Q50

3,976,100

4,126,180

533,250
303,C94,9C0

$318,422,980 $420,291,450

Mkrchandisk Movement at New York.

Month.

July
AUgUBt
September
October .

November.
December.
January...

Total...

Imports.

19C0-01.

40.23S.198

38,537.7 "'S

36,8<-',«2«

46 238,194

49,430.41

45 262 221

46,6*7,767

302.191,1491308,491,928

1899-lflOO.

t
39,008,434

42.567,341

41,979,21

46,446.435

4-2,584.50

46,S69,.3fl3

49.o52.«29

Exports.

1900-01.

t ~
42,929.955

46.833,311

42,717,498

49.241.495

42.443.433

44,6-8,085

45,167.415

314,022,092

Customs rkcbipti
at nkw York.

1899-1900.

t

37,932.046

42,367,534

1

39.396.0571

48.765.988

40.005,318

4 4,379,915

42,762,662

1900-01. 1898-1900.

13,435,973

18.486,410

11,788,168

13,4 14,''. 05

11,848,63^

12,443,941

14,fc90,369

' Kooeemable at option of the United States.

The foregoing does not include the bonds held in the New
York Sub- Treasury against deposits in banks. There were so

held on January 31 $10,326,000 bonds, making the whole

amount at that date in possession of the Government as se-

curity for deposits $112,194,470.

Treasury Currency Holdings.—The following compila-

tion, based on official Government statements, indicates the

currency holdings of the Treasury on the Ist of November

and December, 1900, and January and February, 1901. For

staiement for corresponding dates last year see Chronicle of

February 17, 1900, page 310,

TREASURY NET HOLDINGS

290,598,4201 90,291.102'

11,683,484

13,780,471

11,740,980

13,272.658

12,683.614

12,780.984

14.810,389

"90,752,418

The imports and exports of gold and silver for the seven

months have been as follows :

Nov. 1, 1900. Dec
Holdings <n Sub-Treasuries— $

Set gold coin ana buiJion 242,670,175

HetBllver coin and bullion 6,837,195

NetO.S. Treasury notes aS*'nt2
Setlegal-tender notes ^:'Q9L'^En
Net national bank notes rSrrnSa
!»et fractional silver 6.B41.U9»

1,1900. Jan.l.l90l. Feb. 1.1801
t * *

243,2?5,735 246.-61.!'22 221,183,644

8e9<,400 6,970,548 l».97>s,379

86.670 lflr.84l 18e,l«»
ll,3?1.6ft7 10.56.><,5<!1 12.631,^12
5S4:i,130 7,952.fi49 13.''61,480

5 4^2 860 4.446,010 6,505.bl6

1

Cash In Sub-Treasuries.
Amount in national banks.

,2 i3.1 57,363
96,*; 8,145

274,16 !.458
95,429,055

27P,6fl0.f-91

96 6g9.6l<l

272.917,110
97,859,036

rniih in banks* 8Ub-trea9..3e9,P85,498 869.&P2,513 87<'.F60,685 370,308,146

O.Stuct current iraWlities'...._62.63C^6 J0.iU,T22 86,263.'.49 _77,S^.273

2B7.005.032 2t-9.176,791 290,107,336 2»3,018.»7S

..IfO.COO.lOO 160,001.000 1.50,000,01)0 160,000.000
Gold reserve fund .

.

Available cash balance 137.005,082 130.176,761 140.107.336 143,012,97».

» •Ohiefly disbursing officers' balances."
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Coinage by United States Mints.—The following state
ment, kindly furnished us by the Director of the Mint, shows
the coinage at the mints of the United States duiing the
month of Janu'iry, 1901. For statement Dec. 31, 1900, see
Chronicle of Jan. 26, 1901, pafle 168 ; that of Jan. 31, 1900,
see Feb. 17, 1900, page 810.

Denominations.

Double eagles.

.

Eagles
Half eagles
Quarter eagles.

Total gold.

Dollars
Half dollars
guarter dollars,

lines

Total silver.,

Five-cent nickel.
One-cent bronze.

January, 1901.

Pieces.

750.770
1,029,9.0

1.780,670

2,19<3,000
416,000
444 000

1,960,0.0

Value.

7,507,700
5,149,500

12,657,200

2,19«,000
208,OCO
111,000
196,0C0

5.018,000; 2,713,000

Total minor.

Total coinage.

2,121,000
3,743,000

6,864,000

12,662,670

116.050
37,430

153,480

15,523,630

^Mnney in Circulntion.—

Stock op Money in Country.—The following table
shows the general stock of money in the country as well as
the holdines by the Treasury, and the amount in circulation,
on the dates given. The statevient for January 1 uill be
found in the Chronicle of January 26, page 168.

r-Stoek of Mnne'j Feb.—,
1,1911.

/n the United t Held in
Sttites. Treasury.

$ S
Golicoln(lnc.bul'nlnTreas.)l,U2,4is7.';28 221.183 644
Gold certificates
StandHrd silver dollars 607.42^,877
*SlIver c rtitlciites
Subsl. iary silver 8S,495,517
Treasury notAS of 189D BS.alS.OOO
tutted Statps notes 846,e81,01t5
Cuir'cycert . Act June 8, '72
National batik notes 316,821,871

16,318,065

6,605 fe«
1 fl.lH9

12.631,618

13,461.40

Feb. 1.

1901.
$

616,5 6,805
276,.8'.i79
63,4f.7M8
#28,fi9\0n0
8l,9.9,nfll
6>«,i 9l,HHl

333,05 1, 4< 4
990,000

S33,:ie0.391

Frb. 1,
1900.
$

619,447.176
18t,8>-2,>8-'
67,-8-,iil9

3»6. -19,045
75,4 9 413
86,0 1«.740

317,5u0.3U
14,B-o,000

240,885.761

Total 2,460,117,019 269, -36,796 2. 190,780, i! 13 2.C03,I49,855
Population of the United States Feb 1, 1901, estimated at 77,185,000: circu-

lation per capita, 12838.

•For reel era ption of outstanding certlflcates an exact equlvolent In amountor the ap jrouriale kinds of money is held in the Treasury, and is not included
i MSi*'''"^""'

'*^ money held as assets of the Goyernment.

taUs.'l.^ountiL"Ktrm%3!3«^^^^^ '''''"'° °»"'^«y i'^ I'^tional bank deposl-

Breadstaffs Figures J Brought from Page 400.—The
statements below are prepared by us from figures collected
by the New York Produce Exchange. The receipts at
Western lake and river ports for the week ending Feb, 16,

and since Aug. 1, for each of the last three years have been:

M4€ti9tt «t-

Ohitago
MUwatike* .

.

Dnlnth
ItlnneapoHi.

Tolado
Detroit

OltTeland...

St. Lonlt ....

Paorla

Kaniai City

Tot.wk.l90l

Same wk. 00

Bam* wk.'99

Stne* Aui. 1.

lBOO-1901.

1898-1900

1898-1899.

Wlour.

Bbl$.19eibi

224,384

83,975

22,020

4,400

39,620

16,800

841,169

424,644

171,555

11.145,750

11 311.184

9,875. b^2

Whtat.

Buih.eoibt

331,998

135,750

146 679

1,859 080

40,<}9i>

24,480

28,181

170,681

9.300

876.000

3,0S0.818

8,199.504

2.9^9,181

165,848,844

148 641,82

202,896,16H

Corn.

Buth.Beibf

l,705,6i7

33,300

844 177

4?1,170

279,440

77,SS2

826,105

470,1' 16

845,000

174,750

4,''87,325

5.350 72i

5,189,388

OaU.

Bw«h.38Iba

2,078,^87

116,400

18,258

24 7.620

52,497

62,506

207,981

300,600

248,700

122.400

3,469.949

2,881.826

3.625.261

BarUt

Bu«/>.48!^

269,600

247,000

3«.470

8.60C

30.750

62,400

664,720

859.931

387,644

123,029,306 101,337.984 83,520,620
129,987.934 I00,851,812j fO,701 8^0
136,61 9,486 105,520,894 29.824 146

Bu.

The receipts of flour
th« week ended Feb. 16,

B$e*ipti at- bblt.Mew York 87.836
Boston 27 481
Montreal 8984
Philadelphia 7i!62i
Baltimore ib.'i>-0

661'

89,714

19.6<0

3,374

2,390

8,400

27,000

0,400

91,778

105.859

12^.877

3,40O,2P8

4.'.)70 852

7.887 182

and grain at the seaboard porta foi
1901, follow

:

Blohmond
Hew Orleani*...
HewDort Newi..
Norfolk
SalTeiton
Portland. Me....
St.John.N.B...

_ Toul week.
Week If 00

2,635
20.: 33
86.208
4,'<!85

43.286
1,815

408.704
H90,063

^V^$at,
bufh.
222,300
111,937

l.OOO
35,6H9
89,777
1,613

4-5.000
31,411

858.700
880.469
35.428

1.609,329
1,841.9a8

Corn,
buth.
630,836
270,918

380,727
1,609. l>-9

7W,120
502.000
110,828
216,939

600

3.789,670
8,192.50.2

Oati,
buth.
453,600
136,40a
IS.SiJO
t0,312
60,328
61,174
124,435

5,600
198,831
86,311

1,234,297
l,19tj.816

buth.
5,375
8.ti'5

1,900
J2.SI0
6,079

86,.33l

39.068

98,648
861.478

Hit.

6.300

'86,029

8.471
17,932

67,732
16.,t88

•o^uC?hron«h"^.'lu"o''flad'^^i!"''
'"•'''« "^°'"'' .-w Oriean. tor iof.;«r.

Total receipts at ports from Jan. 1 to Feb. 16 compare as
follows for four years:
ii$cHft$ et—

flonr

Whtat
Oora
Oatf
Barley

Total gralB..

..bbli

.bnih.

1901.
2,602,719

13,8H1^
81,883,488
8,74t,3H2
1.076,840
301,118

1900
8,658,203

8,668,H71
21,876,119
8,407,313
l,9i'6,444
288,071

1899.
8,117,188

19,H22,fll5
2a,44l,7,'il

7,177,631
868,118

1898.
2.718.8.6

0,583.379
28.^Sl,8i3
16,:<1» o7«

ne><.334
8,167,949

The erports from the several seaboard ports for the week
sndlng Feb. 16, 1901, are shown in the annexed statement:

fVHeat.
Maports frotn bu$h.
Mew York 68»,i9i
Boiton I'-a.SBO

Portland, Me. 2<h,459
i>hliadelphla.. iii.huo
Saltlmore 20 '.000
<iew Orleant.. 126,100
Norfolk .

Sewp'rtNewi 31.411
^alTeitoD. 8'^6,7i6

St.John.N.B 86,428

Total week ..2,1 87,6';6 6,2^9 093
lame time 00,. 1.536 1m3 4.019 420

Corn,
bush.

927,955
688,u91

P90.779
l,76'2.5a5
9)3. 3^

110,'^2S

tiOUT,
hhli

77,Si8
1>',527
42.2-6
17,1116
2i.l03
7,707
4,2-)5

86.-208

Oat*.
hull It.

182.315
102 000
198,831

109,728

Rv*.

29,293

Pta%,
buth
6,146

£arl«v
bu<h.
18,0M

8,471 85,649 25,831

1,815 88.311 17,938 39.088

2^1,194
310,8'J5

879 179
77«,19,«

95.898
8,315

91.792 82J,J4
80,4'12 18106 6

The destination of these exports for the week and since
September 1, 1900, is as below:

-/lour.-
M<B9ort*tor Wtth. Bint* Hnt,
«(«k and (<ne« Feb.U. 1,1900.
Sept. 1 to— >>>''• bM«

amted EinKdom 176,163 6,256,289
lontlneni. 6i,uia 9o7,b»8
). AC. Amerloa. I7,i<05 4-3.527
^eit Indlea 83,113 5il,o;i
Sr.N.Am-Colo'i l,'i20 £0 526
•ther oonntrlei 11,471 18u,(/90

Whtmt, >

WttM Bint* Sett.
Feb. 16

bit*/..

1,873.452
861.113

—— »rn
TFidk Sin~ 18 1,1900, Feb.

2S,01 -,926 8,418.-91
15,655,63* ,2.8lu.<05

15,401 3,8 "J

90 86.-09
410

278,818 8,815

reBtwt,
1900.

,4?2 798
19^201
45W,6j»
472,518
117901
6014.17

64,797,416 10.597.824 61.683,841 68,815,891

Total 881,191 7,319,401 3,127,565 41,460,902 6.2'39,093 94,800.148
Petal 1899-1900,. 810,8u5 7.169,580 1.638,103 45,560,660 4,049,42J »5.B2< 508

The visible supply of grain, comprising the stocks in
^anary at the principal points of accumulation at lake and
seaboard ports, Feb. 16, 1901, was as follows:

Bmr^,

295.000

W>i*at,
In ftor* at— buth.
Hew York 6,209. (VJO

Do afloat 8.000
aoiton 855.001)
Philadelphia 224.000
Saltlmore 479 uOO
Mew Orleamt 368.00C
SalTeston 1.8v2,OO0
Montreal 91,000
Toronto. 72,ooc
Saflalo 2,831,000

Do afloat 1.014.000
'oledo 661,u00
Do afloat

letrolt 468.000
Do afloat

mioaso 11,434, '">n

Do afloat 67,000
ifilwaakee 1,016,.uu

Do afloat
rtWUl'miPt.Arthur l,«'96,000
>nloth 7,847,000

DO afloat
itlnneapolli 18,(^67 000
)t LouU 4,837,000

Do afloat
lanaaiCltr M33,ooo
?eorla 10,000
(ndlanapolll 234,000
i&MiaiisilpplBlTer
InLakei
In canal and river. .. ....

Total Feb. 16, 1901 •. 67,682 000
fOtai Feb, 9. 19U1». 6H,491,000
Total Feb. 17, IPCiOt. f3 211^.000
Total Feb. Ifl. 18»»t, 29,61H0(0
Total Feb. 10. 1898t. a6,l82,0O0

Oorn,
buth.
848,000

787,6'O0
971.000

1,702,000
b'(S.000

'iii.boo

13,000

1,742,000

660.000

8,634
'""""''

8H1,000
660,j.u

Oat«,
bush.
188,000

'sooo'o
in.ooo
209.000

142.000
2 000

45.100
162.000
2e6.out

'8,000

8,108,OOn
1.204,f00
713 >0<)

186,000

Bvt,
buih.
3,00 a

18i,uuu

8,000

'66,o6d

"o.'J'A

45, 00

681 .oJi

i.oeo

8,509.000

277.000
128 .uu
16,000

87rt 000
260. >no

44,000

967,000 897.000

3,243,000
30,000

17,031.000
10 061 000
14 815 000
31,820,000
89.903.000

11.000
662 000
89.000

10,303,000
1< .2rfO,OUO
6.743,000
8.t47(i.000

1S,38;J.000

10.000
16,000

89.000
8.000

46.000
7.000

7»8,0«0

34,000

8«d.0M

2fl,00d

* 76 000

' 41,006
62.000

"iiJMQ

1.174.000
i,8oe,0M0
1,146,000
1,541 000
8.634,000

1660,000
l.llf.OOJ
1.488 000
8,77^.00J
8.814 UOO

i New Orleans, last week's stocks; this vreek's not received.
• Includes) bIocbs in priyate elevators at .\liiwau»ee.
Stock 8 In private elevators at ililwaulsee not included
NoTK.— BeffinninK July i. 1899. the New York Produce flizchangre has chaneed

Its Visible Supply statement by Inclu ling stocks at New Orleans, Galyestou,
Ft. William and Pt. Arthur (previously omitted) aud leavlug out Albany
Onweeo and Cincinnati, formerly Included.

Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction.

By Messrs. Adrian H. Muller & Son.
Shares.

3 Chemical Nat. Bank.... 4010^4
20 Importerfi' & Traders'

National Bank 54a-545
15 Irving Nat Bank 188
20 Bank of N. Y.. N. B. A. .34014
2 Guaranty Trust Co 601

80 Sruyvesant Fire Ins. Co. 55
25 Lawyers' Mort. Ins. Co..l.'iO
9 Farnaers' L'n & Tr. Co.1485

Shares.
8323 Nortli Amer. Tr. Co.245-255
J 00 Gray Nat. Telautograph

Co 22
20 Eaokeit& WilhelmsLlth.

& Printing Co 102
Jiunds.

$200 The Durlaud Co. 2d 58,
1926, M4N 32

By Messrs. R. V. Harnett & Co.
Sliares.

5 B'k of New Amsterdam.755
1 N Y. Law Institute...$147 50
10 Qeueral Chem. Co. pref.l03i^
50 Projected Cannel Coal

Min'g Co., $io ea.$20 for lot

Shares.
10 Apollo InoandesoentGas

Light Co 10
Bonds.

1 Nicaragua Canal Con-
struction Co., $100 $4

gaufeittfl attd ^iuauclal.

Spencer Trask & Co.,
BANKERS,

3T 4c 39 PINE STREET, .... ViKW YORK
Trantact a general bankinor butinetc) act as Fiscal
Ao'ents for corporations, and negotiate security
issues of railroads and other companies. Execute
commission orders and deal In

INVESTMENT SECURITIES.
Members N. 7. Stock Bzohanee Branch Offlce. 07 State St., Alban j

Gbobob Babolat Moffat. albxandbb M. Wsits Ji.

Moffat & White,
BANKERS,

Members New TorkStoek Bzo)ian«e.

No. 1 NASSAU STKEET, ... NEW TOHK.
INVESTMENT SECURITIES.
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"^mikns^ ©ia^jettje.

DIVIDENDS.

Name of Oompany.

Railroads (Steamt.
Atlantic oast Line of Conn....
West Va. Cent. & Pittsburg
Wilmington & ^'ortUern (quar.).

Street RatlwayM.
Southern Ohio Traction (guar.),

fniiit ellannonn.
Consol. Gas of N Y. (qiiar.)
Cons'd Lake Superior, com

pf. (qu.).
National Biscuit, pref. (quar)..
National Tube. pref. (quar.)
Bt. Joseph (Mo ) Gas
Standard Chain, pref

Per
Oenl.

2
11*

\

2
1

134

When
Payable

Mar. 11
t

Feb. 19

Mar. 1

Mar.
Mar.
Mar.
Feb.
Apr.

IJ^-'Mur.
1=11 iMay

Bookt closed.
(Days inclusive.)

Feb. 29 to Mar.
Holders of rec. Feb.

11
12

Feb. 24 to Mar. 1

15 Feb. 29 to Mar. 15
l.'S Holders of reo. Feb. 28
15 Holders of reo. Feb. 28
28 Feb. 21 to Feb. 28
1 Blar. 12 to Apr. 1

20 Feb. 29 to Mar. 20
15 Mar 2 to May 15

t Payable about March 1.

WALL STREET, THURSDAY. FEB. 21, 1901.-5 P. I»i.

The Money Market and Financial Sitnat ion.—Operations
at the Stock Exchange have suffered a further reduction in

volume this week, and the tendency of prices for all classes

of securities has been towards a lower level until to-day.
This is no doubt due to what is generally regarded a
healthy reaction, inasmuch as there seems to be nothing in

the general situa'ion to warrant such a movement,
especially in view of the general recovery which
took place before the close to-day. The decline,
however, was accompanied by comment in regard
to the present and prospective money-market condi-
tions, the leading factor, as is well known, in Wall Street
operations, and one the condition of which it is more or less

difficult to forecast. Good authorities on the subject are
generally of the opinion that, notwithstanding the showing
made by last Saturday's bank statement, no stringency is

likely to occur in the near future: and the large increase in

bank deposits, especially at important Western centres, and
our large credit balance abroad seem to afford good grounds
for such a conclusion. As to the peculiar features of the
bank statement referred to, they are doubtless owing chiefly
to the enormous financial operations incident to transfers
of ownership now in progress, and if so will disappear
when such operations are completed. In the meantime
the money market is abundantly supplied with funds and
rates have been steady.
The open market rates for call loans on the Stock Exchange

during the week on stock and bond collaterals have ranged
from 1^ to 2y£ per cent. To-day's rates on call were 1^ to
2 per cent. Pirime commercial paper S% to 4 per cent.
The Bank of England weekly statement on Thursday

showed an increase in bullion of £1,514,138 and the percent-
age of reserve to liabilities was 53*24, against 48*90 last week;
the discount rate was reduced from 4J^ to 4 per cent. The
Bank of France shows an increase of 3.535,000 francs in
gold and 2,300,000 francs in silver.

The New York City Clearing-House banks in their state-
ment of Feb, 16 showed a decrease in the reserve held of
$3,836 400, and a surplus over the required reserve of
$12,852,450, against $20,362,635 the previous week.

Capital
BurpluB
liOans &diso'nt8.
Olroolatlon
ITetdepoBitB
8p«ol6
Legal tenders

Beoerveheld
Legal reserve....

1901.
Feb. 16

74,222.700
92.257,500

914,623.000

Differen'sfr'm
Prev, week.

Ino
31,158,600 Dee
1011329000 Ino,
193,213.400 Deo
72.471,300 Deo

Dee
Ino,

265,684,700
252,832,250

19333600
73,30i»

16735100
2,677.000
649,400

3.326,400
4,183,775

19C0
Feb. 17.

68,422,700
80.98>'.200

734,419,200
17,296.800

821,018,100
163,733,500
65,636,700

229,270,200
205,254,526

1899.
Feb. 18,

67,872,700
75.728,030

758,611,000
14,512,300

"97,172.300
202,135,300
56,531,600

258,666,900
224,293,075

Snrplns reserve 12 852.450 Deo 7,510,178 24,015,675 34,373,825

HOTB.—Rettims of separate banks appear on page 371.

Foreign Exchange.—The foreign exchange market has
been dull and generally steady.
To-day's actual rates of exchange were as follows: Bank-

ers' sixty days' sterling, 4 833^(34 84; demand, 4 87(34 871^;
cables, 4 87^(®4 88; prime commercial, sixty days, 4 83}^®
4 833^: documentary commercial, sixty days, 4 823^(34 83X;
grain for payment, 4 83i^@4 83^4; cotton for payment, 4 82^
@4 83; cotton for acceptance, 4 8314"(g4 833^.
^Posted rates of leading bankers follow:

February 21. Sixty days. Demand.

Prime bankers' sterling bills on London.
Prime commercial

4 84i«®4 85
4 83i4®4 83^
4 82%«4 83^
5193895 18%'

40ii6®40ie
941l,B'a>9434

4 883>4 88>s

Dooiimentary commercial
Paris bankers' (francs) 5 17V®17is

406i«-2»4038
95ie®953i6

Amsterdam (guilders) bankers
Frankfort or firemen (relohmarks) b'kers

* Less Its.

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying 1^ discount, selling par; Charle.ston, buying par,
selling 1^ premium ; New Orleans, bank, $1 00 premium ;

commercial, par; Chicago, par ; St, Louis, 15c. per $1,000
discount; San Francisco, 173^c. per $100 premium.

United States Bonds.—Sales of Government bonds at the
board are limited to $18,000 2s, coup., at 105?|'; $500 4s, coup,,
at 113; $2,000 43, reg,, at 113-^^, and $8,000 5s, coup., at 110^.
The following are the daily closing quotations; for yearly
range see seventh page follotoing.

28, 1930 reg.
2s, 1930 coup.
3s, 1918 reg.
38,1918 coup.
38, 1918, small. reg.
38, 1918, smalL.c'p.
48,1907 reg.
4s, 1907 eoup.
48,1925 reg.
48, 1925 ooap.
58, 1904 reg.
5b. 1904 coup.

Interest Feb.
Periods. 16

Q. - Jan *10538
C,!. -Jan. *1053b
0. -Feb. *110%
C|. -Feb. *\\0\
C. -Feb. • *> >

Q. -Feb. *110ifl

Q\. -Jan. *113is
Q. -Jan. •llSif
Q. - Feb. *137%
0. -Feb. *137%
Q. -Feb. -11034
Q. -Feb. *110%

Feb.
18

Feb.
19.

*105 38

105%
110%

*11034

*il6is
*113>«
*113ifl
»137%
*13734
•110%
110%

*10538
* 10538
•110%
*110%

I

....
*110i«
*113%
*113%
'137%
*137%
*110%
•110%

Feb. Feb.
20. 21

*J05(>8*1053e
*10538 105%
*110% •110%
*110% *110%

•iioifl *ii6is
118% •llS^e
•113% ni3''8
*137% *137%
•137% *137%
*110% •111
*110% *111

Feb.
22.

o
n

' This is the price bid at the morning board ; no sale was made.

Coins.—Following are the current quotations in gold for
coins and bullion

Fine Silver bars.. — 61%®— 62%
Five francs — 94 ® — 96
Mexican dollars. . — 48 ® — 50
Peruvian sols.... — 44 © — 46*a
English silver....$4 83 ®$4 88
U. S. trade dollars — 60 ® — 70

Sovereigns $4 85 '©$4 88
Napoleons 3 85 -© 3 88
X X Reiclimarks. 4 74 ® 4 78
25 Pesetas.. 4 78 ® 4 83
Span. Doubloons.lS 50 ®15 60
Mex. Doubloons. 15 50 '©15 60
Fine gold bars... par ©Hprem.

State and Railroad Bond 9.— There were no sales of State
bonds reported at the Board this week. Transactions
in railway bonds have decreased day by day, the ag-
gregate being the smallest in recent weeks, and in
which a few low-priced issues we e again conspic-
uous. The market was much less irregular than the
market for stocks, but, as in the case of the latter,

there was a lack of uniformity in the movement of prices,
the cause for which is not generally understood. Southern
Pacific 4s were by far the most active bonds throughout the
week and sold on Tuesday at 953^, an advance of nearly 5
points. Fort Worth & Rio Grande 1st 3-4s also advanced 3
points on limited transactions. San Antonio & Aransas
Pass 4s and Central Pacific 33^s were strong features. On
the other hand, Mexican Central, Mi-ssouri Kansas & Texas,
Central of Georgia, Erie and Wabash issues were weak, and
almost the entire active list not mentioned above fraction-
ally declined.

Stock and Bond Sales.—The following shows the volume
of business in stocks and bonds on the New York Stook Ex-
change for the past week and since Jan. 1

:

Sales at <- We«k end. Feb. 22.-. <

—

Jan. 1 to Feb. 22.—-

»

if. T. Stock Exch. 1901. 1900. 1901. 1800.
Goyenunent bondi tZS.SOO $ISB,400 H^O.OBO $1,348,600
Statebondg 2.000 23,500 43a,»00 453.200
RR. and mlBO. bonds.... lP,e27.GO0 8,31«.000 186.090,000 83,368,200

Total |lfi.fB2,600 3;si,475.40O

StockB-No. shares 3,974,456 1,697,812
Par Talne 1389,074,950 1139. 195,850

Bauksbares. par Talne. tS.OOO |« 1,000

1186.993,850 185,059,900
48,817,967 t8,073,8C8

$4,653,232,300 $1,69(^.208,40
$73,350 $26,30

We add the following record of the daily transactions:
Weekending Stocks. ^ JBaiiroad,(tfe. State V.
Feb. 22, 1901. Shares.

Satnrday.- 626.938
Monday 1.169.003
Tuesday 804,649
Wednesday 779,371
Thursday 691,196

Bailroad.iic. State V. 8.
Par value. Bonds. Bonds. Sondi.
$51,835,590 JJ.eOS.SOO
Ii4,4ia.950 6.47 '000 $9,000
78,231900 4,739,000 $3,000
7e..S84,950 8 373 000 8.B00
63,238,600 3,440,600 IB.OOO

Friday HOLIDAY.

Total. ....3.974.456 $339,074,950 $19,627,000 $2,000 $23,500

The sales on the Boston and Philadelphia Exchanges were:
-Phila/ielphia.--Boston.-

Listed Unlisted
shares, shares.

Saturday 25.087 4 136
Monday 44.282 10.153
Taesday 30.383 8,061
Wednesday 32,409 10,794
Thursday 80,073 7,065
Friday. HOLIDAY.

Bond Listed Unlisted Bond
sales. shares, shares, sale*.
54,500 13.219 17.991 200,000
24,110 20,115 68.916 331800
140 716 Election Day.
193,590 2.S,31l 23,014 183,608
76,420 19,276 6.013 179,200

Total 162,181 40.209 488.336 75,92a 115,934 89i,108

Railroad and Miscellaneons Stocks.—The stock market
has continued irregular but generally weak, especially in
the railway department, a long list of active stocks having
declined from 2 to 5 points. Transactions were on a sma ler
scale than for some time pas*^, steadily declining from over
1,100,000 shares on Monday to less than 700,000 shares to-day,
when, after a weak opening, a recovery began in the specu-
lative issues, which extended to all departments.
There are a few notable exceptions to the general trend of

the market, the most conspicuous of which is Illinois Cen-
tral, which sold up to 134 and closes with a net gain of 2]^
points. Burlington & Quincy was also a strong feature.
Some of the Southwestern stocks and t,hose of connecting
lines were exceptionally weak, including Missouri Kansas &
Texas, Missouri Pacific and Wabash issues. Delaware &
Hudson was erratic, fluctuating over a range of nearly 11

points, and closing with a net loss on official denial of the
report that a lease to New York Central is contemplated.
The movement of several iron and steel issues during the

early part of the week was peculiar in that preferred shares
advanced at the same time that the common declined.
This was conspicuous in the case of Steel Hoop, of Steel &
Wire, Tin Plate and Federal Steel. Tennessee Coal, Iron &
Railway was a weak feature. Western Union lost several
points of the advance recently noted. General Electric
covered a range of 1 4 points in its fluctuations, selling frac-

tionally above the high quotations recorded last week, and
closing 5 points below the highest.
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aTOOKSr-aiQHBST AND L0WBS3 SALB PBIOBB.
Saturday,
Ftb. 16

*80
*e«
67

23
67
68^

879i 88
7'JH 7^1
•78 81

•118 120
•90 Mi
S7X 67M

164 1E4
40M 41M
38^ 40
7B^« 7514
t42« I45i«
109 1(9
•180 liS
20« 205<
93 98

Monday,
\

Feb. 18.

•20 23
•59 37
S9H 57
b8 8«k
90i< »UT<
B71< 87J4
76>t 77X

9!
67t4

80J4
47

80
•46

69 ea
160H \6'i%

•190 19i^
174H 174«

•90
6«?<

1541a ISti^
40)4 41
Stfi-j 40
745s 7Si4
I44i4 >47
107 10994
135 iH4
lUH iio

t»2 9dJ<

Tue$day,
Feb. 19.

•20 23
67 57
56!,< 66)4
875< 8S%
b9Jg WC94
87 879i
74M 76J4

•••••I «••••«
•89 91
am 68J<
153 159^
S9^ 40H
89'^ 89^
74^ 74J4
I**H 149H
107 107

Wednetday
Feb. 20,

8J
451<
80M
67

149)4 IS
IIUI 191
171 174

80
47
83

18H
87M
76«

•116
84
735<
8«
44H

167«
1«6«
41
88W
23«
8«
15«

IV
•44
64^
90

18T4
87>»
7tt>«

118
84H
^8H
10J4
45
19M
.7IH
196H

88h
21
6!<

16S4
29
ftsx
46
66^
90

184
85

176
13X
S»
76J<
110
S4)<
74M
9H

4l)i
19
l«o«

126H
18U
181
14
86H
76H
lie
S3
75
10
44W

174H

135
19
9;;i

80
45
80

138
19Ji
93
80
46
31

e7« B7Ji
149>i 151
191 191
170H 1711a

190 191^

10
48^
74«
180
S6
•62^
•86
18M

•30

48M
113
•880
89^
91H

11754
183H
•87
•7eia
18

10
46M
74>»

181
26
68I3
87
19
«li4
9>1

"4aj4
118
850
6fl»«

9aj4
liSH
lesj*
89
80 I9

18H
6

40
88
23J<
6
16«
28
63«
43M
63
89

II''

123«
•185
175
13
36
•75«

13554
13U
181
1394
8e<l4

76H

441a
5313
8t>94

191 101^

I^H 72Ji
•1C8>4 107Jt
•18H 20
•60 63
81 81J4
05^ een
8996 90

•ioSH 196
145)4146%
21Ji IIH

100 100
•60 31

•137 139
•205 809
S3 34)4
47« 48
*88H 83^
83H 8i9i
>7H 87H
•63 64
•87 93
•62 67
149 16094
97« 3^^
15594 6S94
•72 74)i
•67 84
•93^ 94
82;4 S3W
7*94 76H
«39( 44H

894
47>ft
73
130
8:94
•63H
24H
•IS
39«
9

8)*9i
43

•110
1335
•89
9094

116)i
163
37«
•78

17M
6H

106
73«
106H

10
4794
74>4
18iH
2694
5dH
35
19
40)4
y

3(i

43)4
113
333
71

163)4
k8>4
80)4
18
6

84
74X
9
44M
18)4

165)4
196
38
87)4
22)4

11694

63
4296
53
88)4

84H
75
994

4494
'9}4

17094
198
40
87%
23
8H

1694
28H
«4)4
43>t
63
88)4

80
66
54)4
8794
H»>»
88
74%
•78
118
•89)4
•S6H
154
3994
38%
74)4

14394
107)4

il30)4
1894

«93
•79
45
i'9)4

67
1479^
188H
170H

80
66
66)4
87%
90)4
87)4
7794
81

120
91)4
67)4

164
40
3994
7414
144%
H7)4
180)4
19
93
89
45
30)4
87
U9)4
190
172J4

Feb. 21.

•30 3t
•S6X 56
5494 5li%
87M 88)4

l«7>4 86%
X84X S4%
7694 77

•••••• •••««

189 191

133
135
•175
•13
»86

7ex
;U6
"71"

.V

193
3754
87
38
6i<

16
87
63
43
60
•85

124M
130
185
1394
36H
76)4

6694 5894
164 15r94
39)4 40
38)4 S.^

74 74)4
148 145
107)4 107)4
121 isn
18% 19)4
193 Uj
•7494 7894
4-5 49
i<l994 30)4
6B t)7H

147)4 USH
IBS "a 190
170)* 173

38
73
»H

44!<
18)4

167
lee
3»!4
87
22
6)4

16
8794
63M
43)4
51
90

131)4
135
178
•13
34%
7o)4

•118

2^%
70
894

44
•18
164)4
•194
87)4
88%
8i)4
8

1494
27
6S96
40)4
62
•88

123
ISO
185
13)4
35
76)4

1j7
89%
70
*H

441a
18)t

166
197
38H
87

6
16)4
88)4
64)4
4394
52
90

189 189

72)4
108

93 93
18)4 13)4
•66 68
86% 26%

20)4 81
62 56)4
86)4 89)t
76)4 76

'193)4 195
143)4 146
•30 81 Hi

•100 101
61 51

•137 139
iSia 208

31)4 8294
46 47)4
83 83
88)4 84)4
86)4 8-;)4
•63 54
•89 U3
•68 67
14894 160
87)4 2894
55% 66
•73 75
•68 64
•93 9i
31 33)4
7394 74%
48^ 439470 H5

4 I

13^)4
26)4
'53
2494
17
30)4
•e)4

•31
•40
110

§335
69)4
9094
116
162
•27
•78)4
18)4
694

47)4
73)4
134
25H
63
3494
17
40
9

33
43

113
235
e«)4
9194

11794
183
38)4
80
17)4

69t

•93
13
•65
26

90
13
67
28

71)4 73
'105)4 107)4
•18 80
•51 53
19 3094
61)4 63)4
86)4 87),
75)4 78

19394 19394
148)4 144h
19^ 20)4

•110 111
•48 BO

•137 139
•204 209

31)4 32
4«)4 47)4
•88)4 83)4
88)4 83)4
89)4 88)4
•53 64
•88 91
•62 67
14894 149
87)4 37>4
•53 55
•73 75
•68 64
•92)4 93
SO 31)4

X7094 78
41 439„
•70 86
•93 98
11)4 11)4
66 68
B6 35

47 47
72)4 73
131 13S94
8594 8794
53)4 68
•84 25
18 16)4
•88% 40

8 8
•81 S3
•40 48
110 113

•310)4 850
•69 71
9C94 91)4

116 I179J
162 164)4
27 27
•78 £0)4
10)4 1094

•108
71% 7494
106 107)4
•19 ai
•51 63
18)4 19
61)4 5-494
85 86)4
76)4 79H

•19,S)4 191^
143 l43^
19)4 1994

101)4 101)4
•48 51%
137 139
•805 807
31)4 31)4
4SM 48)4
•88)4 SUH
81)4 82J4
66)4 86)4
•62 54
•87 90
•63 67
147)4 148W

65 00
•73 7a
•68 81
•98)4 94)t
2994 80)4
70)4 71)4
40 41
•70 86
»91« 9194
11 11
64 6i
•83 35

•189 192

8M 994
471a 48
72)4 73
131 182)4
87 a7H
60 S6
•84 35
16)4 17
38>4 40
•7)4 10

•30 83
•40 45

1113)4 113)4
'210)4 360
69 69
90)4 91%

11694 117>t
162 163
28 118
•78 80)4
16)4 1894
6 0>4

106 ....V.
74 77)4

•106)4107)4
18 18
•60 03
18)4 1994
601a 6894
65)4 87)4
7W)4 7994

•193)4 194
148 14494
19 1994

101)4 108
•48 61
189 139
1208 808
30% 3194
45)4 48
•82)4 83)4
81!4 8294
86)4 87
•S3 04
•87 90
•83 67
148 148)4
8^94 83
6894 63
7j 75
•58 81
•93)4 84)4
89)4 30)4
70)4 71
39H 40%
70 85
•93 96
lOX 11
64 86
84)4 '^4)4

Ftb. 22

CD

W

o
1-3

o

w
d

STOCKS.
N. Y. STOCK BXOH.

Railroad Stocks.
Ann Arbor..,,.,.,

Do pref
Atob. Topaka * Santa Fe.

Do pref
Balt.40hlo,TOt.tr.oertfi.

Do pref.
BrooUm Kapld Tranilt. .

.

B affalo Booh. * PlttabnrR

.

Do pr«t.

BoUb
I

Bangtfor yearl901.
of the On batUof ioo-$h're lott
Week. .

Shares
I

Lotoett. I Higheit.
,

Range for
out year (1900).

Lovoett.

( lanartlan Paama.
\ /• - - -anada Boathem.......
Central of New Jertej. ,

,

Cheaapeake tt Ohio
Chicago & Alton

Do pref
Chloago Bnrl. * Qnlnoy,.
Ohioago * Mait. Illlnoli.

.

Do pref
Chicago Great We»tem..

Do 4p.o.(lel:>«ntarei
Do •p.o.pref."A".
Do 4p.c. pref. "B".

Ohio. Indlanap. * Loolir.
Do pref.

Chicago MUw. A St. Paul.

.

Do pref
Chicago A North Western.

Do pref.
Chtoago Rook 111. ft Pao.

.

Chic. St P. Minn. A Cm..

.

Do pref
Chio. Terminal Trantter..

Do pref
OleT. Oln. Ohio. 4 8t. L..

.

Do pref
CleT. Lorain A Wheeling.

I>o pref
Colorado A Southern

Do lit pref. do
Do 3d pref. do

Delaware A Bndion
el. Lack. A Weitem...

Denver A Bio Grande. ....
IJo pref

Dei Molnei A Ft. Dodge..
DnI. 80. ShoreA Atl

v^^. .1^!:" Do lit pref
__ Do 8d pref
BraniT. A Terre Hante ..

Do pref
FuWorth A Bio Grande..
( T'f*4 Northern, pref. , ,

.

'^Jr"nB.AW.,deb cfi. "A"
Deb. otfi. "B"

Hooking Valley
Do pnf

I Ulnou Oeutral ..':
^owa Central.....,,,

Do pr(f'
Kanawha A Michigan...

au.Olty 80. » ot. tr.otfi.
Do pref., rot. tr. otf».

Keoknk A Dea Molnei
Do pref

Lake Brie A Weitem .,.

.

Do pref
Lake Bh. A Mich. Bonth .

.

Long Iiland
LouliTllleA NaihTlUe...
Manhattan HleT.,coniol

etropoUtan Street ....
Met. Weit Side HI. (Chic.)

Do prex
Mexican Central.
Mexican Nat'l tr. recti.!'
Michigan Central
MlnneapoUi A St. LonU..

!

Do pref.
Minn. St. P. A 8. 8. Marie.

Do pref.
Mo. Kaniai A Texai

Do pref
Miiioarl Paollla.,,....
MobUeA Ohio ,,."'
MomiA Hiiez.,, ,,'

NT. Central A Hndion.'.
Y. Chic. A St. LonU...
Do i»t pref.
Do 8d pref.

N T. Lack. A Weitem. . .

.

2- 1- ^'^ HaTen A Hart
N-X- Ontario A Weitem..
Norfolk A Weitem

Do pref.
Nor.Pae. By., rot. tr.ctfi.

Do pref.
PaoUc Coait Oo

Do lit pref......,,
Do 8d pref

Penniyljanla
Peona A Bastem
Pore Marquette

Do aref.
Plttib. Oln. Ohle. A St. L.

.

Do pref.
Reading, rotlng tr. ctf• .

.

lit pref., Tot.tr otfi.
3d pref., Toting tr otfi.

Bio Grande Weitem
Do prei.

St. J. AG. III. Tot.tr. oti.
Do lit pref
Do 8d oref

100
830

198,760
48,0b6
39,735
4,299

79,005

1,400
1,100

12,48u
9,750
4,400

374,375
1,700

20
0,460
495
700

1,000
18,840
3,835

107,li>5
6S

2,810

109,140

1,800
8,300
800
300

8,400
3,400

16, J 60
3,400
8,300

76,732
300

20,880
5,010
2,231

11.875
3,370

47,750
88,195
6,350

15,S6j
7U0

i',084

171
l,60u
4,976

31,66V
8,720
3,400
330
90C

S.l.'O
300
200
450
176
5C

80b
83.710
45,56C
13,016

200

l6",57C
8,37!

80 Feb ar
58 Feb 20
4a)4Jan 21

i8i«)4JaB 81
Si9iJan 4
84)4Jan 24
73)4Jan 2l
81 Feb 4
130 Feb 11
8894Jan 18
54)4.!an 4

l«J94Jan 4

SexJan 81
869tJan 81
73)4JaQ 4
138)4Jan 4
91 Jan i

130)4Jan ?

16 Jau 8

9194Jan 88
77 Jan 19
43 Jan 8
23 Jan 8
6894Jan 2)

14^)4Juu 81
187),Jan *

IfSHJan 21
214 Feb 1?
n«%Jan 4
188 Jan '.

i8S94Jan t

0)4Jan n
83 Jan 31
78VJan 2r
lUVJan IV

3794Jaa 7
68 Jan 16
694Jan 2;

40 Jan 31
1^)4Jan 4

13flkJan
xl 88)4Jan 8
8»)tJan 21
80 Jan 3'

18 Jai. 3(
5 Jan U

1894Jan H
34**Jan 4
6994Jan i.
S9!4Jan 4
41 Jan 3'

81 Jan 4
35 Jan 8^
188 Jan 4

66 Jau 2

7)4Jan 3e
41 Jan i

6994Jan 31
13794Feb 1

31 Jan 1]
48 Jan 81
2 1 Jan 8
13)4Jau i

35 Jan 4
S9(Jan 8

24 Jan i

8e94Jan 31
l08)4Jan 21
§J35 Feb If-

87 Jan 3

18,865
000
100

li'.iVo
48,850
51,350
0,310
4t0

39,700
1.100
1,406
14C
200
6S

38,300
14,410

100
86,536
6,13<

84)4Jan 4
111 Jan 2
16S Jan 31
87 Jan b

79)4Jan If
1294Jan 31
394Jan 24

20 Feb
S8nJan
68)4Feb
9094Jan
94 Jan
90 Jan
87%Jaa
66 Jan

185 Jan
919<Jan
59)i Feb

16(1 Jan
4i%Jan
4 1)4Jan
789<Jan

1 48), J an
'll)tFeb
134 Feb
8:9* Feb
1*3% Feb
8S94Feb
£4 Feb
35 Feb
71 laFeb

'63 Jan
96iaJan
177 Jan
233)4Jan
l<89tJaa
137 Jan
I8S Jan
iSXJan
8994Jan
81 Jan
119 Jan
35 Feb
77MFeb
11 54 Feb
48 Feb
81)<Feb

17494Fe.j
803 Jan
43)4 Feb
899(,Feb
3t)4Feb
6% Feb
iP%Feb
31 Jan
69)4Jan
4«)iJan
63 '-2 Feb
90 Feb
29 Feb

800 Jan
8794Feb
lC)fFeb
4J%Feb
76 Feb

186 Jan
28 Jan
88 Feb
28 Jan
19 Feb
43 Feb
10)4 Feb
SS Feb
46)4Jan

1 1 4 Feb
§335 Fob
70),Ftb
9394Feb

ia«)4Jan
174 Jan
30 Jan
63)4Jan
19SFeb
e9«Feb

30
8

16
a
7
7

13
10
9
3
4
ti

8
9
2
7

13
IS
6
6
5
5
8
9
5

38
5
6

11
11
31
31
14
14
lb
8

18
11

9
18
8

9
13
18
IB
7
5
6

IC
11
8
9

14
18
t

6

9
£

81
\t
4

fc

IS
IB
u

7

IS-

8
fi

li
It

i

2
It
18

51,090
4,301
3,960
350

I • • • • f

81,600
43,800
85,450

lai
800

1,300
476

6794Jan 19
10194Jan 7
18 Jan 11
63 Jan 31
15 Jan 21
43)4Jan 4

69 Jan 4
44 Jai 31

ll91)4Jan 6
139^Jaa 2
1794Jan 21

100 feb t

4U Jan 81

n34)4Janl5
1218 Feb 18
28)4Jan 81
43 Jan 10
88 Feo Ic

77)4Jan 81
84)|Jan 8<
58 Feb 1

91 Jan 18
63 Jan 8
t43i4Jan 31
14^Jan 8^
3394Jan 9
73 Jan 2
67 Jan 30
x88 Jan 4

<i4 laJan 4
68iaJan 4

38 Jan 8
65 Feb 5
93 Feb 16
7%Jan 21
58 Jau 39
90 Jan 4

77)4Feb
110 Jan
81 Jan
6S)4Jan
8^94 Feb
61 Feb
93)4Feb
7f9iFeb

IrfSHFeb
14 7 Feb
24XJan
109 Jan
5«)tJan
139 Feb
ai3)4Jan
3s>t Jau
4S Feb
849tFeb
90 Jan
89 Jan
61)4Jan
9494Jan
68 Jan
153 Jan
2S)tFeb
63 Feb
79 Jan
63 Jan
b5 Jan
88 Jan
77 Jan
47;^Jan
70 Feb
94% Feb
i4)tFeb
78 Feb
80 Feb

18 Sep
40i4J'ly
lB94Jan
68)4Jan
65;4Jan
7294Jan
47)43ep
52 Feb
93 Jan
3494 Sop
4794Feb
lis Jan
34 J'ne
31 Oct
6894 No'
lie)4Jan
88 Jan

11 9)4 Deo
„9«3ep
81 J'ne
68)4Aas
30 J'ne
14 Jan
45)4Jan

108)4J'ne
189)4Jan
150i4J'ne
195)4May
103 J'ne
110 Oct
172 Feb

8)40ot
86)40ct
66 J'ne

103)4J'ne
14)4Jan
48 Jan
5 Sep

86 Sep
14 Sep

106)4Sep
l7l)4Sep
16%J an
64)4J'ne
18 J'ne
4 J'ne

18 J'ly
10)43ep
3o94Sep
15 Sep
38)40ct
74 Oot
16 J'ne

l4«94J'ne
53)4Mar
SXSep

30)4Jan
58 Jan

110 J'ne
ll%Jan
39 Sep
10 Jan
7 Set

87)4Sep
3)4May

14)»Oot
20)4Mar
83>4Feb

1197 Jan
47)4Jan
6894 Sep
84 J'ne

14394 Sep
84)4Jan
76 Feb
10)4Jan
8943ep

1104 Jan
45)4J'ne
87)4J'De
14 Sep
47 Not
9 Sep

aS94Sep
S894Jan
35 J'ne

ll83)4Jan
1239iJ-ne
11 J'ne
75 J'ne
39 J'ne
USD Jan
130794 Sep
ISiiJ'ne
8294Jan
87 Jan
4S94Bep
87 Sep
46 May
83)48ep
07 Bday

18494Sep
5 J'le

80 Jan
e6>4Jan
4994 Sep
78 J'ne
15 Sep
49 Jan
8=l9iSep
43)4Jan
80 Jan
6 May

38V4May
I llHJ'ne

BigkuU

* Bid and aiked prlcei ; no sa.ei were made on this day. I Lets than 100 sharei.

OUTSIDE SECURITIES (Giybk AT POOT of 7 ooijseoutivb pages).—5'7i?^^7 RAILWAYS^ dc

85 Dm
S9 Deo
489<Deo
8994Dea
89%App
90 Apr
88%Deo
85 De«

125 Deo
9 994 Feb
6l)4Dea
lS0)4Deo
4294Deo
i'i Dec
,!!«^*««
144 Deo
109 Mar
I8S Ann
18 Deo
etMDeo
83 Deo
45 Dee
29 Apr
64 Deo

l48!4Leo
187)4Deo
172J4Deo
380 Deo
122)4 Deo
126 Not
175 Mar
l<9<Dea
3994Apr
76 Deo

118 Deo
30 Not
72 Apr
694Deo
47;4Mar
20)4Mar

134)4Dee
19494 Deo
3 4)4Deo
87 Deo
21 Deo
8)4Mar
ao%NoT
87)4Deo
63)4 Deo
4S)4Deo
5494Mar
94)4Apr
87J4Deo

19i)4Deo
88 Deo
694 Deo
4a%Deo
7494 Deo

132«| Deo
8794Deo
58 Mar
85 Deo
17)4Apr
4S94Apr
8 Deo

^3 Deo
62 Deo
115 Deo
1240 Deo
89 Mar
89)4Deo
116%Deo
182 Feb
37)4Apr
84)4Nor
1794Deo
5 Mar

115 J'ne
71)4Deo
104)4Nor
87 Apr
89 Apr
17)4Deo
47)4Deo
72)tDe«
49 Deo

iil8B)4Mr
14:94Deo
3 4)4Deo
no Deo
38)4Deo

i!33 Mar
i3159iJan
38)1 Deo
4694De«
83 Deo
86)4 Dwt
9lHl>ee
62 Nor
90!4Deo
69)40at

149)4Deo
18 Deo
35 Deo
73)4Deo
B0)4Jaa
94 Jan
86 De4^
71%Dee
39)4Dea
80 Deo
95)4Dm
8%Deo

64)4Deo
ai)4De

Street RallTray*.
Raw Tukk i)i*r.

iMok at A FqI F—Stoek

.

lltmort 4i 1950... JAJ
'way A 7th Are—Stoek.
lltmor 61 1904...JAD
Id mor 6i 1914....JAJ
Oon 61 1943—Sm Btook

'way Bnr'- lit 5ign. 1934
Id Silnt ai rental. 1905
mtral Croiitown—Stock
litM 61 1988 MAN

Cea Pk N A B BIT—Btook
uoniol 7i leos JAD

Bid. Aik.
1

8788
100 103
836 840
1108)4
110 118

Bxotal lit.

{116 116
1102)4 108)4
856
;it6 130
800 808
104)4 io»%

Street Rallwayi.
Chrlit'p'r A lOth 8t-Stook
ColA 9tta ATe 6i-S«i) Stock
Dry D B B A Bat—Stock.

.

lltKOld 5i 1938...JAD
Borlp 5i 1914 FAA

Blghth Avenue—Stock. .

.

Scrip Si 1914
43d A Gr St Fer—Stock. .

.

43d St Man A St N Are.,
lltmort 61 1910. .MAS
8d Income 6i 1916. JAJ

Lex AtA Pay F Si-8<« Stk
Ninth ATenue—Btook

Bid. Aik
176 183
Bxoh 1 lit.

120 186
1117 118
101 103
890 400
106 109
390 403
68 78

11S)4 116
99 100

Bioh \ tit.

198 800

Street Kallwaye.
Second Areuae—Stock. .

lit mort 5i 1909.. MAN
Coniol. 5i, 1948...FAA

Sixth ATenne—Stock
Son BouJeT 5i 1945.. JAJ
So Fer Itt 3i 1919..AAO
Third ATenue—5m Stock
Tarry W PAM 5i.l988
Tonken St BB 61 .....

.

38thA29lh8Ulit5i..'9e
Twenty-Third St—Stock.
Deb5i 1908 JAJ

Dnlon By lit 61 '48.FAA

Bid. Aik.

108 801
{107 ,

1118 119
300 910
n\\ 110
{108
Bxoh lilt.

107 109
104)4 107 1

{113)4 li«)4
400 410
103 196
111 IISXII

Street Knllirarc.
Weitoheit lit5i 43..JAJ

BBOOKLTN.
Atlan. ATe.,5i I909.AAO
Con 5ig 19Si .. .AAO
Impt Si—Sm Stock Bxo

B. B. AW.B. Si 1933. AAO
Brooklyn City-Stock. . ..

CoDt Si—Sm Stock Kxo
BklynCroutnSi 1908.JAJ
Bkinn^tilit 3l 1941AAO
d'kyn U Co. A Sub—Sm St
Bklyn Rap.Tran.—Sm Bt(>

Bid.

IIOS

{107 108
119 111
hint.
101)4 10S
841 848
bang* lltt.

105 • •• •

100 ICB
okBx. IIIU
ok Bx Lilt

110
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8f00KB—BIQHB8T AHD LOWSST SALE PBI0S8.

Maturday,
Feb. 16.

S2><

ea?S

|?«

4143

81«

83
19
«3M

6fl9i

SC-H

i'H
6J

46H
83^
75H

12a
12^
38%
67HUS
95

18^
38H
15%

S3M
19M
<4«

ifondav.
Feb. 18.

•166 180
889i SO
38 3JH

• 85

170 '.0

•84 S8
ilea 198
86H 86H

7H 7H
SB 89
4H 9

•84 8a
64>i 58
84 85M
81H 31%
78 78H
61 53^
91 94M
188^ 1S7H
illBH IIQM
•06 86
e4« 67H
88% 93
n««117>«

8i?t
68%
86
55%

'lao
18
33%
67H

66
36%
88%
6«%
li7

66%
43%
88%
73%
8il%

182
13%
84%
68

93 94^
87% 88k
17% 1-1%
a»<^ 81
14 IS
56% 67%
31
18
48

8^%
19%
43%

180
90M
81%
86

81% 8i«
170 71%

169
89
81

89
•87
86
187

74 74
48% 44

•178 180

«SM 48%
•117 180

i»»H 193%
45 i5^
•96X 98
87 87%

I'80 sax

61% 58%
ei)i 83%

809% 213
46 47%
•94 95
83% 23%
•73 74
e4x «&M8% 7
89 89
»78 76%
•74 78
97 100
•10 14

89%
Bfe%
86

194
S^H 86%
68% 68%
7 7%
8S% 86%
'4% 6
24 88
65% 5-;?^

94 96%
88% Si
79 60
48X 61%
94% 98
133% 186)^
180 180%
•95 9(5

64 66%
9S^ 100
116% 117

Tuetday,
Feb. 19,

66
85
•81
63%
86%
64%

81%
73H
86%

•180
!8
82%
b7M

36%
84%
94H
2<
63«
44Hi
88i4
74%
88%
123
18%
83%
63%

Wednesday Thuraday,
Feb. 20.

I
Feb. 21.

89H 40
98% 83%
175< 17%
89 69
40% 40%
•73 75
47% 48

100 101%
«m 67%
105 1C8
•35 38
169 16»
33% 34%
80S 81%
•e« 7%
40% 41

101 lOlV
37% 37%
77% 77%

SOD 801%
16% 16%
63M 68Ji
•88 63
88% 33
70 70
•*X 6%
63% 68
87|6 279<
18% 161-2

70« 70J1
68 189

•16 19
•73% 78%
43% 41

l-iS 179
(10% 10%
419i 46

•117 120
•15 leji
1^8% 194%
44 45%
9S% 16
38% 2d%
82% fc2%
88% 88%
47« 51%
82% 87
B'i 82%

308 811%
46 46
94 94
ai« 8S%
72% 73
64% 65%
•6% 7
88% a',i%

76 76%
•73% 7d
•1(7 100
•10 14
88% SVH
»94% 94%
17 17
8S>a 87
40 40%
74 74
43% 47%

100 101%
60 66%
105% 106%
•36 87

•160 160
83 8S$i
77% 77%
•7 7%
40% 40%
100 lOlM
87 87;t
77Ja 77»a

197 198%
16 16%
63 69

"23" "as'
em 70%

B9 ezhi

93M 84X
87% 86%
16% 17%
89 30%

66 56
80% 31%
18 18%
48% 43%

•150 175
89% 90%
30 30

86
SI 81%
70 70%
88% 39%
•8 7 88
•35 37

•180 198
36% 86%
68 e8M
7% 7%
86H 35%
•4« 5

•24 86
55% 67%
94% 96M
87% 8:*%
82 84%
48 60%
96% 97%
134% 137
180% laciu
•94 96
68% esM
97% 100
116% 116?^
14iH 118^
17 1&94
73% 73%
43H 44
180 181
«M m
48% 43

•117 130
•15 16
193 195
48 44%
95% 9S%
8S% 89
138% 8;%
88 88
43 4U%
8iM[ 87
819i SIH

304 808
49 46
993 93
82« 8854
71 72
61?^ 68%
6 6%

•2S
76
•73
•90

66Hi
8319

•8 a

84%
64%
43H
21%
73%
86%

86%
34%

63%!

67%
88J6
S3
68 la

35>-j aiH
55

I
esH

44%
81%
74

43%
ai%
73%

18%
32
67X

87%i 87%
i^iao

181^ 18
32% Si
68% '67%

92%
87%
5 8«
88%
18%
55t4
89«
18
42%

93%
88%
16%
89
14
65%
SOJ2
18%

68>a
34%
88
e3H
36%
63%
44%
83«
76%
Z8>6
188
18%
38%
68%

.Friday,
Feb. 22.

48% 48 42%

29%
76%
76
100

88M 40
94% 94%
17 17%
86 89%
40 40%
74% 74%
48 46
99% 100
61% 641a
105% 105%
85 85

•150 168
83 83%

•150 170
89% 90%
•89% 30

• 86
80% 31
70 70M
Seia S»H
86 88
•35 5 8

il8S 19U
3;% 3«%
68^ esiJi
7 7
35% 33%
•4% 6

•84 85
61 6fl%
93% 911-2

97 87%
78% 81
47 4P^
95 96%
184% 136%
120% 121
94 96
61% 63%
96 97%
114%116%

x88% 89%
zsJ4% 86
in 17
28% 30%
13% 11%
•14% 58
29% 31
18 18%

78% 73%
•43% 44

•179 188
6% an
43% 43%

•117 185
•16 1S%
191% 193%
4i!% 43%
95% 961a
35 85%
•79
881a 831a
4H% 48%
83% 85

•150 170
89% 90%

• 31%
195% 85%
an% aoH
70 •;o%
88S1 asji
•88 88
•35 35

•180 19i
34% 38%
68 68%
7 7%
85% 35%
•4%

•24 35
52% 64%
93 96
26% 29
79% 81
45% 48%
91% 9E%
13i%l35%
180% 130%
•94 96
601a 65
97 98M
114%11H%
14i%112%

8}6%218
•45 46%
•<)8 94
83% 82%
7i 78
64% 65%
•i% 6%
88% 2t)%
78% 78%
•73 76
•87 100
•10 15
35% 89

x92 92^

i?« i*
76 75

81%

5 145•18
89 89te

26
16% 16%

. 71 71
168 58
18^ ISH
74% 75
19% 80
60% eo%
137 145
87% 88%

•7 7%
40 48
99% 100>5
38% 3?
77 77
198% 198%
14% 15
63% 64
•61 63
•23% ai
e8 70%1% ^6%

,

5H% 60%
27 "a »26 27%

Ifiia 161a
•70 711a
158 53
13% 13
74% 74V
18% 19%
60 60%

136 145

17
87
40
•73

17
87

42% 44
99 100
61% 62%

105 105%
•85

•160
83

•76
•7

36
158
83
80
7ia

41% 43
98 99%
85% 38%
78 78%

196 199
14% im
6i 63)4
•63 64
•28% 83
6R 68%
4 4%

65 66%
86 86
14% 16%
70% 71%
557 68
:81a 12%
74% 74%
18% 19%
60 60

•185 143
86% 88 I 8S% 87

172% 73%
44 44%

179 184
19% 9%
48% 44%

117 182
16 15
192% 193%
43 4»%
95% 96

81%
81% 81%
88% 88%
44% 48
83 84%
81"^ 811-2

213 215
•4S% 46%
B2 94
33 28%
7! 71
64% d59<
•6 6-3

28% 88%
78 76
•73% 78
•97 100
•10 15
39 39

• 88%
16 18%

x83% 81%
40 40%
73% 71
42% 47%
98% 99%
61% 6-2%
103% 105
34 36
150% 160%
88% 33%
•76 80
•7 7%

•41 48%
99 101%
36% 36%
78 76

197 197
14% 14%
63 63
•81% 63
23% 83%
69 69%
4 4%

54 67
86 261a
14% 14%
•-0% 71%
58 68
ia« 13%
71% 74%
19% 19%
60 60

•138 148
88% 86%

a

O

SI
Hi

STOCKS.
W. Y. STOCK EXCH.

S t. Law. & Adirondack .

.

8u ti. A o. ft., Toi, tr. oitt
Do l»t oref

„^ Do ad pref
Bt. Loots BonthwMtem..

Do pref
Sonthem PaolOo Co
Sonthem, rotlng tr. otfi.

,

Do pref., rot. tr. otf»
'^rexaiA Paolflo.

Sales
oftke
Week.
Shares

htrd Aranae fw Y.i.
Toledo St. Lou.&Westem.
„ Do pref.
Twin City Bapld Traniii.

.

Do pref.
Union Paolflo By

Do ...pref.
Wabaih ...:.:

Do prof.
Wheeling A L. B., new . .

.

Do lit pref.

„. Do ad pref.
Wlioon. Central, new

Do pref.
raiecellan^a Stoobee.
A damtazproM
^^ malramat°d Oon^nr .

Amer. Agricultural Chera.
Do pref

American Car&Foauury.
Do pref,

Amenoan Cotton oil

. [>o pref.
American DUtrlot Tel ....
American Bzpreti
American loe »••«•»

Amenoan Linseed...,...,
Do pref.

Amerloan Malting...
Do pref.

Amer.Smeltlng ft Beflmng
Do pref.

Amerloan Steel Hoop
Do pref.

Amer. Bteelft Wire (new)
Do pref.

Amerloan Bngar Beflning.
Do pref.

American Teleg. A Cable.

.

American Tin Plate
Do pref.

Amerloan Tobaooo
Do pref.

American Woolen
Do pref.

Anaoonda Copper 1

Drooklyn Union Gas
Dninsw. DockftC.Imp't.
rColorado ffnel ft Iron. . .

.

-' Do pref.
Col. ft Hock. Coal ft Iron.

.

OonsoUdated Qai (N. T.)..
Continental Tobacco

Do nrmf.
Crucible Steel of An erica

Do pref.
Detroit City Gas.,..
(federal Steel..,,

Do pref.
Qas ft Bleo. of Bergen Co.
General Oleotrlo
Glucose dugar Beflning. .

.

Do pref.
International Paper—

,

Do ilTBt.
International Power
Inrernbiiionai ouver.,,,,,
Internat. S:eam Pump...

Do pief
Iaolede Gas (St. Lonis)

.

-* Do pref.
Manhattan Beaoh Co
National Bisoalt
ri Do
National Lead.

Do pref.
National Salt

Do pref.
National Steel

Do pref.
National Tube Co

Do pref.
NewCent.Coal (new stock

)

N. T. Air Brake....,
North Amenoan Co

Do new stock
Ontario surer .,,

Paolflo Mall
eop'rsGas-L.ftO.(Oblo.)

Pressed Steel Car
Do pref.

Pttllman Company
Republic Iron ft Steel. .

.

Do pref

.

Silver Bullion Certlfs. . ,

,

losB-Sheffleld 8. ftl .,,,

Do pref.
Standard Bope ft Twine..
Tenn. Coal Iron ft BB
Texas Paolflo Land Trust.
Union Bag ft Paper

Do pref.
Dnlted States Hxpress....
United States Leather. . .

.

Do pref
United States Bnbber

Do pref.

pref.

WeUs,FargoftCo.
<est. Dnion Telesraph

2,400
a7,69ti
1,200

18,170
13,610
12,600
76,250

102,(J30
12,710
61,850

3')',«35

32,46m
750
80

318,935
88,170
13.185
se.eso
80,945

685
6.559
7,470
2,603

Range for year 1901
On basisof too-sh'relols

Lowest.

82,335
560
80

4,047
8,171
8,3Wi
100
3C/0
103

8,700
900

1,466
8,377
800

83,800
86,113
21,600
33,315

175,085
28,240
167,5HB

1,950

48.906
14,888
60,9^0

186

"aVo
4,760
1,612
45.

ia,4S6

100
81,690
38,230
8,600
1,190
843

1,000
143,69c
108,071

1,300
8,714
»,73t
12 I

2,250
1,986
5,250
200

1,370
400

8,360
7e2

2,360
900

8,30r
600

48,b40
11,848
81,2 It

3,676
30G
250

9,100
550

1,410
20,ieo
3,860
1,400
1,135
3,855
6,607

400
1,778
1,658

41,380
1,975
2,380
680
831

18,660
3,810
5,086
960

as",! 33

67 Jan
aiialan
79 Jan
63%Jan
17 Jan
41 laJan
4i>%Jan
18 Jan
67%Jan
8»^Jan

118 Jan
iO?<Feb
80 Feb
eB%Jan
i'i7HJan
78(<Jan
81%Jan
11 4Jan
a8»<Jan
ll^Jan
63<Feb
11719 1 aj,

14 4Jan
88 la /an

rie Jan
83%Jan
;j 1 Feb
lp4ltFeB
xiu Jau
x87 Jan
aflialan
87% Feb
34 Jan

«l'i9 Jaa
3<%Feb
18 Feb
5^Jan

31 Jan
liaFeb

84 Feb
SaiflFob
93 Feo
83 Jan
69 Jan
38 Jan
8b?<Jau
iSiiaJan
117'aJan
i y 4 Jan
65 Jan
87 Jan
UOiaJau
137 Jan
16%Jan
12 Jan
lOJiJan

175 Jan
8«<Jan

4 '91Jan
117 Feb
14 Jan

187 Jan
iSJ^Jan
93% an
2i> Feb
bl%Feb
88 Feb
41 Jan
68 Jan
72 Jan
183iaJan
4 5 Feb
94 Feb
20 Jan
(i9 Jan
54%Jan
5MFeb

21%Jan
x74 Jan
70 Jan
9j Jan
8%Jan

37 Jan

89
4

3
4
4
a

4
81
21

i<

S
16
If
21

SO
4

21

4

31
1

31
91
17

8
91

< <=

21m
18
14
so
18
3
31
31
31
4

1

31
31
18
18
ai
21
31

92
18
82
40

Jan
Feb
Jhu
Jan

72 laJan
37 Jan
«i- Jan
53i3Jan
t#3 Jan
35 Jan

15 lalan
lB%Jan
•; 3 7, Fob
6!4Keb

40 Jan
(^S^Jan
3^ Jan
75%Feb
195 laJan
ISHJan
5 3 1.4Jau
f 4 HjJan
laiaFeb
66i2Jan
3%Jan

53 Jan
19 Jan
12%Jan
r9%Jan

153 Jan
11 Jan
73 Jan
18%Fob
59% Feb

1130 Jan
ei Jan

24
18
21
23
21
2

2i
18
7
3

21
21
14
9

10
25
3

14
4
4

21
22
5

21
22
21
14
5

22
19
8

18
21
89
28
21
21
80
7

11
il

Highest.

e8%Feb 21
36%Feb 16
82%1-eb 15
••5 Feb 14
27?<Feb 18
67%Feb 11

49!4Jan 81
24t,Feb 6
77%Feb 6
.HI Feb e

129iaJan 9
ISKKeb 18
34%Feb 18
71iaJan 88
147%Jan 3(

97h Feb 7
909» Feb 7
19V»Feb 8
84%Feb 8
1 )%Feb IK
60 Feb 7

.''4%Feb 8
lft%Feb 14
46%Jan 31

{163 Feb 4
94%Jan 2
33^^Feb 16
(83%Feo 8'

23% J an 3
73iaJan 7
31iaJan 3
tliaJan 8
36 Feb &
195 Feb ir
41%Jan 9
70 Jan 6
8 V. Feb .

37 la Feb 6
5% Feb 11

a-, laJan 7
esiaJan 15

100 Jan 16
339iJan a
88 Feb 18
53%Feb I 1

98 Feb 18
!47MJan 2
'31 Feb 30
»h7 Feb 6
67%Feb 16

100 Feb 18
118%Feb 7
143 Jan 16
81?4Jan 2
76%Jan 2
48%Jan 2
181 Feb 21
lC%Feb 7
66%Jan 8

133 Jan 14
18J<Jau 8
196MJan 2
47iaFeb ;

93%Feb 8
»7%Deb 15
83>,Feb 18
89%Feb 7
B9 Jan a
87 Feb 18
82>tFeb 14
ilS Feo 30
E3 Jan 2
97%Jan 6
23^Jan 6
7<',4Jan 3
«5JiFeb 16
1 1 Jan 6
HO Feb 18
77 J»ii 2
7! Feb 13
V7 Jan 14
14J|Jan 7

x43 Jan 5
94i4F'eb 19
BOiaJan 2
98 Jnn 2
48 Jau 14
79 Jan 23
49'aFeb 7
l(il%Feb 16
7 i%Feb 6
106%Teb 18
37 Jan 8

164 Feb 4
25 Feb 15
82HFeb 16
7iaJan 22

47i<Jan 29
10c%Jan 2
52 Jan 2
83>aJan 2

2 3 Jan 2
IS^aJan 3
65iaJan 2
e5'-2Jan 7
25 '.4 Jan 2
7ui-2Feb 8
5T«Fert 1

1

f 71)1 Feb 6
28%F6b 15
15 Jan 4
74%Jan 2
i5d%JaD 7
16 Feb 9
79 Jan 2
34 Jan 2
85 Jan 2
J139 Feb 8
91 Feb 13

Range for pre-
vtowf year (1900).

Lowest. HigheMt.

8%J'ce
64 8ep
81%J'ne
8%J'ne

ai%J'De
30%Jne
10%J'ne
49%J'ne
13%J'ne
45%Mai

84% Deo
78 Deo
55 Deo
iSHDeo
45%Deo
4SHDeo
83J<|De0
73%Deo
8H%ueo
135%Jan

6l%J'ly
1 36 Jan
44%Jan
70%J'ne
6%Mai

16 Seo
8 J'ne
44% Sep
3l%J'ne
10 Sep
30 Sep

111 Jan
89%Deo

13%Jan
57%J'ne
30 J'ne
88% Sep
34%Jan

1142 Mai
87%J-ne
eo%J'ne
6 Nov
34%Daj
3 J'ne
18%J'ne
34%J'ne
85 J'ne
17 J'ne
64%Sep
28%J ne
69%J'ne
95%MHr

1 07 Mar
187 Sei

•

18 J'ne
70%J*ne
84%J'ne

138 May
31% Deo
76 Deo
37%J'ne

140 Jan
6%J'ne
39%8ep

117 Oct
ll%J'ne
n64 Sep
31%May
70 May

70%Deo
146 Deo
8i%Deo
86%Dec
14 Deo
87 Deo
19%Deo
58%Apr
33%Mar
20%Mar
57 Apr

1150 Not
99%N0T

88%NoT
78 Deo
S7%Apr

100 Apr
37 Not

191 Deo
49%Apr
78%Feb
16% Feb
60 Feb
7%Jan
31%Jan
58%Deo
99 Not
50%Feb
86 Feb
59%Apr
95 Feb

149 Deo
118 J'ly
198%Jan
57%Deo
93 Deo
114%Deo
140 Feb
83%Deo
70% Deo
64%Apr

183 Deo
16%Jan
56%Dee
131%Jan
21 Apr

201 Not
40%Deo
95 Not

89 Sep
38%J'ne
609(J'ne
64 May

1 20 Jan
44 May
92 Deo
14%Mar
58 Mar
34 J'ne
3%Aug

as Deo
76 Deo
65 May
96 Jan
6%Jan

33 J'ne
79%J'ne
15%Aug
83 Au»
33% ct
89%O0'
80 J'ne
79?4J'ne
40%J'ne
86%May
30 Nov

113 Sep
13%Jan

6%J'ly
85%J'ne
8l%Oot
32%Sep
70%eeii

176 J'ne
8%J'ne

49 Aug
59%Jan
17%Uct
59%J'ne
4% Mar

49 Oct
13%J'ne
10 J'ne
56%May

145 Mar
7%J'ne
65 J'ne
31 J'li

74%Deo
180 J'ne
77%J'ne

98%J'ne
68%Deo
79 "aDeo
81 J'ly
300 Deo
60 Not

103 Not
88% Sot
75 Not
65%Deo
10%Jan
39%Deo
77%Deo
80 Jan

100 Jan
18%MaT
40%NOT
98 Feb
28%Feb

106%Feb
46 Nov
76%Nov
53%Feb
97 Feb
6e%Deo
105%Deo
37 Apr

175 Not
82%Deo

9 Feb
57 Not
111%Apr
58%Jaa
8a%NoT

304 Deo
87%Feb
70%Feb
66 Deo
86 Not
71 Not
10%Jan

104 Feb
8l%Deo
35 Feb
77%Feb
i59%Deo
19 Jan
79%N0T
44 Jan
104MJan
140 Deo
88%Jan

* Bid luul aaked prices ; no sales on this day. i Less than 100 shares. t Bx 100 p. o. stock dlv. t Bx rights.

ayrSIDE securities (Givbk at foot of 7 G0N8EGUTIVB PAGtTiB).—SlR^Sl RAILWAYS, die.

Rjrwetttallwaye.
Ooney Island ft Brooklyn.

Itt6s 1903 J&J
is oertfs lndbtl908.JftJ
B'kC.ftNew6s'89..Tftj

«r.Bt.JtN9w IstCs'OBFftA
Vv*t ft Lorlmer St. 1st es.

Cliurs Co. Blevated.—
l2 4s 1949-S** Stock

ITassan Sec pref
ill944 AftO
1st 4« 1961 JftJ

WBwWmb'gftFllstex.4%8
8r«tnwHTlstesl928. ..J&J

Bid Ask.

886 • •• t 1

108 103
100
114% •••ee*
104 105
106

Exob. lUt.
76 80

110 114
i 98 97%
104 106
Hie% US

Streei Kallware.

OTHBB C1TIH8.
Buffalo Street By—

1st consol 5s 1931.FftA
Deb 6s 1917 AftO

Chicago City BB—Stock.
Indianapolis Str'tBy—S««
Cleveland City By
Cleve Clty-lst 5s '09.Jftj
Cleveland Bleotrlc By . , .

.

Con 5s 1913 MftS
Colnmbns (O) St By
Preferred ><>•..

Bid. Ask.

1118% 191
1106
859 360
Phlla. list.

103 102%
103% 106%
83 84%
102% 104
881a 40
99 100

Street Railway
Colum By—Con 5s.—S«« P
Crosst'wn—1st 5s....

Grnnd Baplds By
Pref

J C Hob ft Paterson...
4s g Nov 1 1949.. MftN

Kansas City Bl 6s.. 1938
Guar 4s 1922 JftJ

Lake St (ChlOBlev-Stock
deb 5s 1938 JftJ

Lonlsv St By-6sl980JftJ
Common
Preferred ,...

Bid. Ask.

hlla. list.

Illo
38I9 31
80% 811a
17 19
80 80%

.1"««
i 87 ••ee«*

10 10%
100 100%
1118 180
76 80
106 118

Street Railways.
LynnftBos-isLOa at.jau
Mlnneap St Ry-5s'19.JftJ
New Orleans City By
Preferred

North Chicago Str-Stock
1st 6s 1906-16 Jft.J

North Jersey St.—Stock.
Bonds

Pat By oon 6s 1981 .JftD
2d 6s 1914 A«0

ProT k Pawt'ck-l»i f5i 'S:s

I Bayer pays acornel

Bid.

?i 8% 118%
ilOSia 110
94 86
97 100

800 a08
107% 108%
84 as
89 13 83%

1138%
I1C4 108
«113 110
Inter est.

Ask.
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BONDS
«r.YjrrooK exchange
WiBK EHOiHa Feb. 22

A-O
Nort
NOTt
Nort
J -J
I»l-8
J-D

- J
- J

A-Ot
A-Ot
M-N
-Ft
J

J -J
F-A
M-8

5

A labamaCent. SetHoHj.
ii-laMld. 8««t'»^.FU..*W.
Albany & Baiq. 8m D & H

.

AUesheiiT VaL See Perm Co.

Allen. & W. See B. II. 4 P.

Am Dock & I. ate C«n of N J
Ajin Arbor lilg 4i 1995
Atob T * 8 FeHen R 4t..l995

BesrIiMred 199S
Adjnitoient K 4i 1995
B«(lit«red 1995
Stamped 1995

qalptrBerARSa....l902
Ohio A St Loa 1ft Oi. 1916

tl Inox * No 1 it K 5». 1 946
Atlanta & Uanv. See 8o Hy
Atlan A Vad. See Boatb Hy
AnttlnANW. 8m. BoPao.
Bat Creek A S. 8m M 1 oh Cen

alt ft O prior 1 g 3^1.1925
B«glft«re<l 1935

Sold4i 1948
Begrtttered 1948

PJanAM [>ly lit g 3^(1 926
BeKistered

BODthw UlT litg »m.l925
Reglitered 1935

MononBiT liteaK6i.l9i9
0«nOhloBlitOR4Hil930

BMCb Creek. 8ee N T C ft H.
Bal ft Oar. 8u Ullnoli Cent.
BooneT Brtdae. 8«e M K ft T.
way ft ttb At. See Met 8 By
BklynftMontank. 8mLIsI
BrnniftWest. 8eeBavFftW
BuffN T ft Brie. 8m Brte.
nffBft P gen g Si 1937

Debentare Si 1947
All ftWeit iBtg 4Bga.l998
01ftMahlitgagQs...l943
Booh ft PItti lit g6i.. 1931
Ooniol lite 1933

BnffftSoathweit. 8MBrie.
BnffftSaiq Ittgold 6i..l913
Beslitered 1913

BnrOBftNlitSi 190e
Oonlstftooltrgfii 1934
Beglitered 1934

ORIFftN WlatgSi.1931
Mft8tLlitgag7i....l937

Canada Sontta 1 at 6i. . . 1 908
SdSl 1913
BegUtered 1918

Oarb ft Shawn. Sm ni Cen.
Oar Cent. Bee Seab ft Boan.
Carthage ft Ad. 8mNTC&H.
B la F ft N. Sm B B ft N.

Can Branch D P I«tg4i.l948
Central Ohio. Bee Bait ft O.
OniRB ft B of Qa—Col g 5f'87
Oant of Ga By—lit g 6i. 1 945

R«glitered 1945
Ooniolgold6i 1945
Beglitered 1945

litpref inoomeg 6i ..1945
Sd pref lnoomeg6i...l945
Id pref Inoomeg 5i...l945
MftNDlTlitgSi 194S
Mid Oa ft Atl DlT 6i. . . 1 947
MobUeUl7litg6i....l946

Oentof N J-lit ooui 71.1902
aeneral gold 6i 1 987
Reglitered 1987

Am Dock ft Imp Co Si. 1931
Left Had Bgeu gagea.'30
Lehft W BC 6i 1912
Con extguar 4>i8...1910

Cent Paoiflo See So Pao Co
Oharlei ft day 1 it g 7i. . . 1 936
OheiftOblogei ier.A..1908
Qoldei 1911
lltcongSi 1939
Reglitered 1939

Qen gold 4m 1993
Beglitered 1992

Oralg Valley lit g Si. . 1940
B ft A Dlr lit oon g 4i 1 989
3d0ong4i 1989

Warm Spr Yal lit g Si 1 94

1

Bill Lex ft as gag 51.1902
OblO ft Alt KB—s f 6i..l90.'4
Refaodii g gold 38....194v'
U 8 Trait Co receipts.

Mill BIT B lit If g fli..lfll3

BaiVwav, go]a 8H8...,1950
ObleBar iii^ ouftQulncy
CoDs^l 7i 1903
Blnking fnnd 5i 1901
Ohio ft Iowa DlT Si.... 1905
Deny DlT 4i 192ii
minoliDlT g 8)<i,..,1949
Beslitered 1949

Iowa DlT link fd 6i ...1919« 1919
Ifebraaka Hxten ii .... 1937
Reglitered 1927

Bonthweitem DlT ii. . 1 921
OonTertlble Si. 1903
Debentare Si. 1913
HanftStJoi oon Bi... 1911

OkloftBDL litif 00161.1907
Small 1907

liteongfli 1984
Oenoonlit 9i. 1937
Beglitered 1937

Ohle ft Ind By lit 5i 1936
Okloaso ft Itrle. See Srle.
Oh Id ft Looli—Hefg 6i. 1 947 J - J
BerandlDR g Si 1947J -J
LooliT N A ftCh lif 0i..'lO J 'J

M-S
J -J
A-O
J -J
F-A
J-U

A-O
A-O
J-D
A-O
A-O
A-O
J-D
J -J
M-S
1*1-

S

J -D

(H-N
F-A*
F-At
M-N
M-N
Oct.*
Got.*
Got.*
J -J
J -J
J -J
M-N
J -J
Q-Jt
J -J
J-J
M-N
y-M]

J -J
A-Ot
A-Ol
[M-N
m-N
iVI-8
iTI-8

J
J-J
J -J
lYl-S
M-S
M-N
A-O
A-O
A-O
I-

J

J-J
A-O
F-A
F-A
J -J
J-J
A-O
A-O
M-N
M-N
M-8
M-8
M-N
M-8
J-D
J-»
A-O
M-M
M-n
J -J

Priet
Thursday,
Feb. 21.

Bid. Ask

98
103 Bale

93^ aale

'

98H Sale

10*

«0K Sale

U8 Sale

sen Bale

117 120

100^

138
129 lEO

122

114
.

107M Bale
UOH 111

93

96 100
imia 133

lOlMSale

63^ Bale
38 Bale
IS Sale

103

106^ 108
131M8ale
•137 ..,.,

113>i lis

103

nnH
119^4
U0H181>«

ioa" Bale"

104H
106
100^ Sale
107
loa
104X ....
93 9S

Range or
Ltut Bale.

Low. Hiafi

97 97
1C2H \0B%
103 loa
9^i4 93
79|iDeO'e9
9a>k 92^

100 Deo'OO

96)i 97

I02%[ 108U
103 Jan.'Ol
90 90

69

111
111

89H

May'bo
J'ne'99

ne« Feb '01

103 Apr '97
130 Jan.'01
130 Feb '01

100 NOT'99

107H 107K
183 Feb '01
117 NoT'OO
11S}< Deo'OO

107)< '.\0^H
111 111
lo4 Apr'OO

94 Feb.'01

98
l£0

Feb '01
Feb '01

lOl
90
esji
38
13
9S
103
106
106«
181
130
113«

103^
Oct.' 00

09«
80
14

Deo '99
J'ne'e9
Oct. '00
Deo'OO
181H
130?<

Jan.'01

lOB Aag'OO
I03)i 103H

84 M Sale

109HBale
10]« ....,

103 Bale
108H

lis
tos«
H3H

niH
133«(
I13H

188
134 Bale

116

118H Jan.'Ol
119 119
I20ii 131^
117 J'ne'OO
1C6 I0f%
94)^ Ang'OU
103 NoT'OO
106 106
100^ lonvi
101^ Apr'9»
103H Jan.'01
10S9i Jau.'01
94 Jan.'01
92«

No.

1(1

33*'

8

149

193

860

'"{

396

80

111

"fti

61
74

99
47

10
IS

"I's

11
7

B4« 85J»

ir9Vi 109i«
101)4 Jan.'01
104M Apr'OO
103 102
ICS^Feb'Ol

118H
lOSVi
113K
lllW
100>4
141H
lllH
188M
113

NoT'OO
lOP^

Feb '0

'

J'ne'99
Oct.'00
Feb '01
Feb '01
Jan.'01
Feb '01

118 183
108^ 108H
114

137J<Feb'01
131H 1''24

lis Aag'OO
118 lie

119« IIP«
106^ 1C8\«
114M 114H

131

t

'24

Range
Tear
1900.

Loio. Htgfi

90 97
98H 108
98H lOlV*
78M bO

64H 84H

IDS 106

92M 98M

97^ 102M
99H 101
86 91

Siii 98'

ill" iia"

109 IISH

189 181
184 138

106 109
115 new

U3X113H
105 I09Hi
106 109H
104 104

87^ 98

91
117

96«
130

8a)< 100
96 96
38)< 63
9W 30H
iii OH

105 106
1069< IU\4
inn 129)4
116 I37I9
nan 117

100
100

106
108)4

8<

3
II
1

lis 117H
n6M119H
115)4 121H
117 117
95)4 104H
93 96

100 103
101 107)4
93 99)4

ibo^ ibs
104)4 106)4
92T4 93
9l)i 98

81)4 86

109H, 118)4
100^103
10494 10414
lOOM 103
10094 106H

113J4 117
103 107
10894 lis

100)4 lOi
130)4 H'M
108)4 113
Ub)4 188
113 116

138)4 188
118 117
115 116
10SmiS)4

11 iM lao
100 107
118 117

BONDS.
N.Y. STOCKEXCHANGE ^

8lj

Wrbk Ekdiho Feb 22.

Cblc Milwaukee ft 8t Paul—
M ft St P— lit 7i (g B u.'oa
llt7i A goidBD....1902
lltCftM7i 1903

Cblc Mil A 8t P oon 7i.l 905
Terminal gold 61 1914
Qengold4iaeneiA...1989
Beglitered 1989

Oen gold 3)41 lerleiB. 1989
Beglitered 1989

ChloftLSa Dly g 51..1931
ChloftMoBlT Dly 51.1926
Chlo4PaoDlT6i 1910
Chlo ft P W lit g 61. . .1921
DakftOtSogSi 1916
Far ft Son aiia g 61. . . . 1 924
litHaitftD Dly 7i... 1910

5i. ... 1910
litIftDBzt«n7i 1908
litLaCroiseft D5i..l919
Mineral Point Dly 6i..l910
litSoMlcD Ulv6i....l910
litSoalhweitDly 6I..1909
WlaftMlnn Dlyg 61. .1931
Mil ft No lltM L 61... 1910

lit ooniol 61 1913
Chloft N'weit—Oon 7i..l916
Qold7i 1902
Beglitered 1902

Bxtenilon 4i. . . .1886-1936
Beglitered . . . ,1888-1986

OenOold3)4i 1987
Beglitered 1987

Sinking tniid 81. 1879-1939
Beglitered ....1879-1929

Sinking fund 5i.. 1879-1929
Beglitered . . . .1879-1929

26-year debentare 61..1909
Beglitered . . . . , 1909

SO-year debentare Si.. 1 931
Beglitered 1931

Sinking (nnd deb Si . . .1988
Beglitered 193S

Dei Mo ft Minn lit 7i. 1907
Kaoan ft L Bap lit 61.. 1901
Iowa Midland lit 81.. .1900
Mllft Mad lit 01 1905
North nUcoli lit 5i... 1910
OttCFftBtPlit5l..l90«
Winona ft 8t Pet 8d 7i 1 907
MllLSft Wlltg6i...l921
Bxtftlmpif g Si. ..1939
Mloh Dly lit gold 6i 1934
Aihland Dly 1 Itg 01 1 9 2 5
ConyerUble deb 61. .1907
Inoomei 1911

Chlo Book III ft Pao—
01 1917
Beglitered 1917

General gold 4i 1 988
Beglitered 1988

DeiMftFtD lit 4i... 1905
llt8>4i 1905
Bxtenilon 4i 1905

Keok ft DeiM lit Si. . 1933
BmaU 1923

Chlo ft St L 8m Atob T ft S Fe
ChloStLftNO. 8m ni Cent..
Ch 10 St L ft Pltti. 8m Pa Co.
Chlo St P M ft oon 61. .1 930
Cb St P ft Mm lit 61. .1 918
NorWlioonilnlit6i..l930
StPftSClty Iitg6i..l919

ChloTerTraniferg 4i..l947
Cbft Welti litif g6i..l9l9
Qeneral gold 61. 1 983

Chlo ftWeit Mloh By 61.1931
CoaponioO. 1981

ChooOklaft Qgeng Si. 191

9

ClnUftDoonif 7i 1905
3dgold4)4i 1987
ClnDftl fit gngSi... 1941

CIStLftC. SMOCOftBtL.
ClnSftC. 8««0 0CftBtL.
Clearfield ft Mah. &«BBftP.
C C C ft Bt Ii—
aeng4i 1993
Cairo Dly lit gold 4i.l939
OlnW*MDiTlitg4s.l801
Bt L Dly lit ool trg ii. 1990
Beglitered 1990

Spr ft Col Dly lit g 4i. 1940W W Val Dly litg 41.1940
C I Bt L ft ooni 6I..1930
lltg 4i 1936
RegUtered 1936

Cln a A 01 oon litg Bi.1938
C ft 1 ooniol 7i ...1014
Conioli f 7i 1814
Qen ooniol goldei..l98l
Reglitered 1934

CftBlll MO 00*171.1901
Ind ft W lit pf St.. . 1 938

Peo ft Bait lit oon 4i. 1940
Ineomeii. 1990

<. 1 Lor ft Wh oon lit 61. 1933
Cley ft Btanetta. flMPaRB.
Cley ft Hahon Yal g Si. . 1038

BegUtered 1038
Clev ft PltU. B*$ Penn Co.
Col Mldl'd—lltg 8-4i... 1047
lltg 4 ,,.1047

Col ft Boa lltg 4i 1989
Ool ft 0th At. 8m MetBt By.
Oolnm ft QreenT. Bee Bo By.
Col ft H Yal. Bee Hook VaL
Ool Oonn ft Term. 8m NAW
Conn ft Pai BiTi lit g4i.'48
DakftStao. SMCMft3tP.

allai ft Waco. 8m M KftT.

«<j:

J -J
J -J
J -J
J-J
J-J
j-ji
Q-Ji
J-JI
J-JI
J-J
J-J
J -J
J -J
J -J
J -J
J -J
J -,)

J-J
J-J
J-J
J -J
J-J
J-J
J-U
J-D

J- 1)

F-A
F-A
M-N

A-O
A-O
A-O
M-N
M-K
A-O
A-O
M-N
>I-V
F-A
J-J
A-O
M-b
M-f-
.n-f-
M-H
M-N
F-A
I-

J

M-t-
F-A
.M-N

J-J
J-J
J -J
J -J
J -J
J -J
J -J
A-O
A-O

J -D
M-N
J -J
A-O
J-J
M-N

?:B

j'-j'd

A-O
J-J
M-N

J-D
J -J
J-J
M-N
M-N
M-8
J-J
M-N
i-F()

i-Ffc

D
. Li

-J
-J

A-O

J -J
Qn-J

J- J
J-J
F-A

A-O

Price
Thursday,
Feb. 21.

Bid. A$k

184
1>:4

184
!*-«

11494
114 114)4

il»94 ....

122H ....
'.is)4

181 Bale
11554
189
12594 ....

110)4
184
11394
110T4 ....

lIeH118)»
117)4 ,,..

1199<...,
11» ..,,

'2CM...,
141 ...,

107
107 ...,

nox
lis" Bale'

100)4

ibsji

110

iiiH
Ill
no
ia'« ....
137
185
142H
139^
107)4 8«I«
110 118

181

103)4 ibo"

118%

187)4
137 ,','.'.','.

181
97

183)4
Bale

• - •••
109 lb9k

113

103
100
lu 1)4 Bale

100
999i

101

lis
ISA Bile

134" ise"

88 Bale
60 Bale
110

133

Bl Bale
80
81% Bale

U4)4

Week
Range or
i.x«( Sale.

Low High.

185 Feb '01

173V4 Apr'OO
190 Jan.'01
185 Feb '01
11694 Dec 00
114 :uvi
105)4 Feb'98

19H
182)4
1 IB
13094

118H
137)4
13e9«
110)4
187
118)4
11094
118)4
117)1
119«4
11996
31)4
139H
107)4

109
107
110
108
115
111
iot)4
107
no
105
110
11794
184
133)4

Jan-'Ol
Jan-'Ol
Keb'Oi
131

Feb.'Ol
J'ly '99
Keb 01
Jan.'01
Jan.'01
Jan.'0'
Jan-'Ol
Feb '01

Jan.'01
Jan.'Ul
Feb '01
Feb '0

Jan.'Ol
Jan.'01
Jaiu'Ol
Jan.°01
Mar'OO
Jan.'01
NOT'OO

11!
Ocu'OO
Jan.'Ol
Dec 00
110

Dec '99
Feb '01
Feb'98
124

Jan.'01

103)4
108
113
113)4
11154
130)4
I3«%
13:
1»894
139)4
;07)i
109)4

Feb '00

Noy'99
Jan.'Ol
Apr'OO
Apr'OO
NoT'OO
Feb '01

Feb '01
Jan.'01
Apr 00
107H

Aag'OO

131 181
130 NoT'OO
10894 109
107*4 NoT'OO
9t% eyT4
80)4 Aag'OO
07 Deo'OO
113 Feb "01

1889g
134
140
18 )4

96H
100
119J4
100
99)4
103
lis
118
113)4

Feb.'Ol
Feb '0

!

May'00
Feb '01

97M
Oot.'99
Jan.'Ol
Uot. 99
J'ne'99
Jan.'00
Deo 00
OcU'OO
Jan.'01

103)4 103«£
99 Jan '01

101)4 10)4
iC/4>4 Feb '01
99 May'99
94 Oot.'00
83 Noy'e9

104)4 104)4

ns)4
1S6

IISH
ISO

3d Feb '01

101*94 Deo'OO

98 98
60 nS9i
111 Bep.'OO

180 Jan. 01

81 S2U
88 Feb '01

8;% 86J4

|2

JVo.

Ik

3

44

'

1

15

8S

"e
aS

5
ac

Tear
1900.

Lote. High

166)4 170
178)4 178>t
166)4 UI
166 lb&94
113)4 1168
100 11494

11794 130V
laO 184
117 180)4
118 13a3
110)4 117H

114)4 110J4
111 117
107 no
107 107)4
107 lOOM

116 110

118
180

188
130

103)4101)4
(•••1 •••(•!

11394
113)4

:

no
130
133«(
1 8294
187)4
130)4:
100
*••••• tll4««

180 184
137 18294
103)4 10994
10594 10794
06 96
86X 8614
90 07
107 . 114

181 18694
131 I8S
140 140
137 18SM

»7)S91
••e««a etievf
118 180

108 108
lis 117
118)4 118)4
111 114

04 108

98 100)4
100)4 10«H

04 04

lOB lOSX

114 tin
184 18«

188)4 187

ioiji ioiii

84)4 OS
84 so
106 111

las 181

•I 80)4
71)4 81
7M av

•tidi *••••«

*NoPrioe Friday; latest bid and asked thii week. tBondidae July. IDneNor. IDneJona. iDueJan. IDueMay. a OpUonialea. bDneAoc. cDne AprU. dDvaOet.

OUTSIDE SECURITIES (Given at foot of 7 oonsboutivb pages) 9A8 8EGURITIB8, die.

•tireei Kallwaya.
Boeheater By ,...,

Oon Si 1930 .HftO
3d5i 193.S .JftD

Bo Bide BI (Chlo)—Stock
Byraoaieliap.Tr., 6i, 1946
Onlou Trao (Chlo) Com..
Preferred..

United Byi (St L Traniit)
Preferred
Oen4i 1934 JftJ

iln'd TrftBleo(Proy)-8t'k
ffMt Chicago ol..
Oon 9 fit i93fl ... MftN

Bid.

38
111)
h8)4

100
I 09

11

80)4
34
7794

I 91)4
100
99

1101)4

Aik. One Neenrltleii. Bid.

84

Aik.

3U <« oroeiter (Maai)'rr-O^m 36

"90»i
106 108

'01 NBW 70BK.
100 Cent Union Oai— lit Si «108)4 109)4
13 Oon Gai (NY)—Stook—

N

T at« Bxoh
61 qnlt Oai—

Con, Si 1032—S#« StockHH Bx.ll It.

7tj)4 Hatoal Oai 894 896
91)4 N. Amiterdam Oai—
in lit ooniol 5i 108)4 100
(9)4 NY Blec Lt nt ft Pow-N. Y.Btk. Bzch

10194 Gold 6i—Sm N. Y. Btk. Bzch. Lilt.

Gna 8eenrltlea.
N T ft Kail Blyer liai-

lit 5i 1944 JftJ
Coniol 5» 1946 JftJ

Nor Un lit 5i 1937. .MftN
Standard Qaa—Common.
Preferred
lit Si 1930 MftN
OTHBB CITIBB.

Baltimore Coniolldat—8«
Bay State Oai—
Bolton UnltedQai Bondi-
Bnffalo City Qaa— Stock,

lit Si Bond!

Bid. Aik.

1118)4 114
ice 109
10S)4 106
180 188
148 160
lis 117

iBalt. Llli

M 1

-Boito nLlr
7 8

1 76)4 78

(i>aa MeeurlllVB.

Chicago Ga»—8« N T 6t*

nnolnnatl Oat A Coke
yA Qai L ft Heat—Com.
Preferred...
lit 6i 1938 JAI

OinioUd Oai (N J)—etck
lit 6a 1930 JA1

Conao'i Oai (Pltti).... SO
Pref 80
Bondi 5a

ConaaiD ''»» (J City)—
lit fl. 19^4 v*K
lAnd inter'it. tPrlce

Bid.

ok Rj eto

lf7 18794
45 SO
76 79

(106 107
10 IB
80 •S

t.t«»»» SIMrm lis

i'CS
per lb ar*.

Alt
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BONDS.
W.T.BTOCK EXOHAKGE
Wbbk Emddio Feb. 22,

B«l Laok A WMUni7i..ie07
Morrti A Bum lit 7i. 1914
7 1871-1901
Itteon gnw 7i 1»15
BtgUiisred 1915

RT Laok AW lit «•.. 1931
Oonitrnotlon 5i 193S
Term & impt 4f.... 1938

BTTBlngANT lit 7i. 1906
Warren 8d7i 1900
DeliH—litPaDlT7f.l917

B«cUt«r«d 1917
Albi Bailitoongn7ilB06
Reglitered. 1906
Gaar gold 6f ,,1906
BMfiterad 1906

Bern A Bar lit7i 1921
B«Btitered 1931

Del BIT BB Bee. S«« Pa BB.
Den ABarlil gold 7i. .1900
liteoogt 1936
litoong4><i 1936
ImproTement gold 61. 1938
Rio 6 80 ga. St* Rio Qr So

Dei M & Ft D. SmO B A I P,

DaeMAMUm. SMChANW.
DeaM On By lit g Oi... 1917
DetMftTol. SmLSAMBo.
Det AMaok litUeng4i.l99S
Gold 4i 199&

Dal A Iron Bange Iit5i.l937
Reglitered 1937
SdSi 1916

Dnl Bed W A B lit g 61. 1938
Dnl So Shore A At g Si . 1937
East of Minn. SMBtPMAM.
aitTVaAGa. Sm. So Br.

Blgln JolAR lit g Si... 1941
Bill Lex ABB. SmOAO.
Blm Oort A No. S««L«hANT.
Brie 1 1t oxt g 4i 1947
2dextgold Si 1919
Sdextgold 4Vii 1938
4tbextgold Si 193C
Stbertgold 4i 1938
lit eoniol gold 7i.....l930
lit ooDiol gold fd7i..l930

rle litoong4ipr bdi.1996
Beglitered ,,.1996

lit eon senllen g 4i.. ..1996
Beglrtwed ,,,1996

Bnff N T A Brie lit 7i.l9ie
Buff A 8 W gold 6 1908
Small 1908

Cblo A Hrle 1 It g Si. . . 1982
Jeff BB litgn gold Si.1909
Long Dook oon gold ai.l93S
Coal A BB lit gn 61.1932
Dock A Imp lit oar 61.191

S

N Y A Oreeu L ga g Si. 1 946
Small 1946

Mid BBofNJlitgei.. 1910
N T S AW—lit ret 51.1937
adgOid4Ml ...a937
General K Si ,1940
Termlnallit g Si.. . .1948
Begli 90,000 eaeh. 1943

WllkABailltga gSil943
Brie A Pltti. See Pa Co.
BicanALSap. SmO^ANW.
Boreka Bprtngi lit g di. 1988
BTATHllteonei....,19Sl
lit general gold 61..,, 1948
Mty«monlit8t 1938
Sail CoBr'ob litg6«..1930

BrAIodlitoongag ei..l9Se
FargoABo. fiMOhMAStP..
Flint A Pere M g 0i. . ..1980

lit eoniol gold Si.. ..1939
Pt HaronDlT lit g Si.1989

ria Oen A Pen lit g Si. .1918
lit land gr ezt gold 5il9S0
ConiolgpldSi 1943

rt B A y B Bge. 8m BtLASF.
Fort Bt U D (to lit g 4Uil94

1

Ft W A D C—lit g 4-61.1981
FtW A BloGr lit g 3-41.1938
GainarA.BA. S*f B P Go,

al HAH of '89 lit 61.1913
da A Ala B7 lit pf g 61.1945
Vtooniolg 5i 1945

eiToar A No lit ga g 5i.l939
Oeorgla Paolflc. 8m 80 By.
011ay O A Nor. 8m 80 Pao Co.
GonT A Otw. See N Y Cent.
Grand Bap A Ind. B*4 Pa Co.
Gray'i Pt Term 8e« StL SW
HanAStJ. SmOBAQ

oaiatonlo. Bt* NTNHAH.
Hook yal lit oon g 4Mi.l999
Beglitered 1999
Col A H y lit ezt g 41.1948

Hoast B A W T. Bet Bo Pao..
Houi A Tex Cen. 8m So POa
IUlnoli Central-

ist go!d 4i 1951
Beglitered ,, 1951

lit gold SiiM ....1951
B«ginOTed......,>»tl861

lltgold 8iit«illiig,,..1951
B^aterad ....1951

OoUTroatgold 4i 1953
Bwlitwed .....1953

L NO A Tex gold 41.. 1958
BagUUTM.,.. ..1953

Cairo Bridge gold 4i. .19S0
BegliUred 1950

LooliTllle DlT g Bii* .195M
Beglitered ,19SS

Middle DlTreg 5i 1931

M-N
A-O
J-D
J-D
J -J
F-A
itI-N
A-U
A-O
M-8
M-g
A-O
A-O
A-O
A-O
M-N
M-N

Prie*
Thursday,
Feb. 21.

Bid.
ia3«
188H
104}<
138X
••••••
135
118

116« 180X
143*'

118

U3«

Wtek't
Bange or
Lait Sale.

•...,
161
161

M-N

J-D
J-D
A-O
A-O
J -J
J -J
J-J

M-N

M-
M.
A-O
J-D
U-H
M-S
J-J
J-J
J-J
J-J
J-D

J
J-J
M-K
A-O)
A-O
M-N
J -J
M-N
M-N
A-O
J -J
F-A
F-A
M-N
M-N
J-D

F-A
J-J
A-O
A-O
A-O
J.J

A-O
M-N
A-O
J-J
J-J
J-J

-»,,,. ,,,,,
•loa
UGH Bale
109

109 111

101 108
88^ Bale

•110

113

110«

198H
117«
183 .,...
110
142^
187« ....

96H Salo

SSH Bale
•••••* ••••.

188
ii4«iiej«

181
107

111
118

a..... »,,,,

Low, High.
183M Jan.'01
140 14"
104HFeb'01
18S54 Ueo'OO
140 Oot.'98
186 Feb '01

121X nec'OO
lOSii Oct.'00
116U NoT'OO
108 Ang'9S
140M May'OO
160 Feb '01
117 Feb "01

133 J'ne'99
lia Deo'OO
112)4 Feb '01
147 Deo'OO
1 61 Jan.'Ol

108 Oot.'00
102)< Feb '01

10»H nOM
10«J4 Feb '01

108M Jan.'01

98« NotOO
88X 86%
llOH llOH

«
No.

• • • •

9993M Feb,
11S>« Jan.'01

109M Deo'OO

118H Jan.'01
181 Jan.'Ol
118 Jan.'Ol
134 Feb'Ol
106M Apr'99
148% X43H
148 Deo '98
Ol^H 97
93M Mar'99
83)4 84
••••I t«l*4
140 Feb '99

28

Bange
Tear
1000.

181 Jan.'01
106% Feb '01
1 38 Jau.'01

118
109

8ep.'00
Oot.'98

ll7k

A-O
A-O
J-J1
J-J

« • • • ;

»117
98

ii6"
•t»9*) f9»««
108

•••••f ••••••

••I ••• t

I

108
•••••« #••••

108 Sale

184
108
114

-J
-J

J-J
J -J
M-B
M-8
A-O
A-O
M-N
M-N
D
D

J-J
J

F- A

nsH
•••tai •••t*t

••••• •••!
83 Sale
75>< Sale

108 .„.
••••• •••«••
•tetei ••••••
••«•• •••••!

I05M Bale
•••••• a>t>« I

105 ,

118 Feb '01
116)4 Feb 01
94 Feb '01

108K 102)t
118 Apr'OO

i08M i08M

6f NOT'97
184MFeb'01
IC8 Deo'OO

•....a
108

187
108
113
100

108X

Feb '01

Jan.'01
115

Bep.'OO

89

89

88

lis
114)4
100
• ••••• ••••!

•*•••• •••••

•••••t ••a»«i

ios«

106 Mar '98

82X 83)4
73 76)4

1331a Jan.'Ol
lOe Deo '98
98)4 NoT'OO
99)4 JaB.'00

106)^ 1C6M
••t**i t«*ei*
lOflMFeb'Ol

lie Deo 00
113)4 Mar'OO
106)4 Deo'OO
10SMApr.'98

104)4 Feb.'Ol
104M JaiL'99
104 Jan.'01
98 auL'OO

10291 Feb '01

las" MaV*89

30

n

14

SO

63
148

lOBii 109)4

85 98)4
76)4 90
107 111

BONDS.
w.t. stock exchange
Wbek Ewdimo Feb. 22.

61

al

110 116

107)4 118

116)4 119
119)4119)4
11854 116%
133)4 183)t

184)4 143'

37 9

07 86)4

•••••• ••••••

••••t« •••••
••••t* ••••«
114 183
104)4 104)4
136)4 139)4

118 118

115)4180
107)4 111
98 99)4
90 106)4

108)4 118
• • • ff • •

•

104 100

120 126H
102>i lie
•ttiia tt9»9i

100 108

ISO
103
lor
100

185
108)4
110
100

J-J
J-J
J-J
J-J
J-J
J/-

J

F-A
F-A
J-D
M-8
J-D
J-D
J-D
J-D
J-D
J-D
M-8
J -J
J-J
A-O

Love. High
128)4 124X 111 Cen. (Con)—
130 148 BtLoaliDlTg3 1951
loawio'^ g«fl»^d.. 1861
138 141M Q^d 3)41 1951

„ Beglitiired ,.1951
138 188 Spring DlT lit g 3)41.1951
119 188 „Beglitered......„".i96i
103)4 106 WeitemLlne lit g 41.1961
1 18)4 183 „ Beglitered T.?. .1951

S>U«TA0arlitai...,193S
146X148 OarbA8 1ltg4i.. 1982
Ifiw JSJ °^"5*^ * « O 8 ei 1961
117H 181 Heglitered ,.,,. 1951

Gold 3Wii 1951
! 1154 116 „B«8lit!Bred... 1961
112)4 118)4 Mem DlT lit g4i, 1951
147 14854 „. BegUtered.",.. 1951
148J4 14854 ,8tl'8«>?l!t«ng4i...l93]

Ind Deo A W lit g Si, ...1936
108)4 104?4 litgnarg 5s..r.... 1935
96)4 1 0254 Ind Dl A la 1st ref g si; ! 194!

106 109J4 Int A Great Nor-
101)4 108 l;t gold 61 1919 M-

bJSSISS"* 1»09 "
Iowa Central lltgold Bi. 1938 J
Iowa Midland. S#« Oh ANW
•'•/•fonBIU Sm arte.

i°4^¥?:*Bl*t««e6».1929 A-O
Kan A Pao. SmMKAT
Kan C 80 l8tg3« I96f. A-O
Registered 1950 A-O

|^«»Mld. SMBtLABD
KentaokTCent 8m LAN.
KeokApeiM. 8M0BIAP.
KnoxTlUe A Ohio. 8m Bo By.
1 ."W^.^*,"*^ I" 8»i.l937 J - JAj 8dgoldSi..., 1941 J-J
T ^"Z*?.^"*'" I»t8n«i..l946 A-OLB AM 8. Sm NY Cent.
Lehyal(PA) eoilg6i..i997 M-^
T ^*!g'U?J*,'' ''• 1897 W-N
^I2^V*"K*i<«-18*0 J -J
w Sl^Stt*""?.* •,• i»*o J-J
!'»»> VTerBy litga g6il941 A-O
, «e«»«rtfi»d 1941 A-O
L V OoalCo Ittgn g»i..l988 J - J

r^i?&^^l. 1938 J-J
Leh A N Y lit gn g 4i. ..1946 M- 8
Beglstared , 194s M-d!
BIO ANlit«litpf6i.l914 A-O

r ,.^15*?!?" 1»1< A C
LebAHadB. Sm Cen ofNJ..
Leh A WUkeib. 8m dent NJ

.

Leroy A Caney Yau 8mMo P.
Lex At A P F. BmMet 8t By.
Long Dook. 8m Brl*.
Long Iiland—
liteong Si..,, itsi q-ji
litoong4i ..1931 Q-J!
Senaral gold 4i,, 1988 J -L
Ferry lit gold 4Xi,, ,,1982 M-e
Sold 4i ,,,,,1932 J -L
Dnlfledg 4i 1949 M-B
D«bentnregoldft..,,,1984 J-D
BklynAMon lit g 61.1911 M-e
litSi, , 1911 M-e

NYBAMBcong5l..l93e A-O
NYABBlitgSi„..1937 M-8
HorBhbliteongBnfi„'8a u-o

LsAMoBlT. SMGhlAAlt
LoolsTlUo A NashTlUfr-
General gold 61,,,.... 1980 J-D
eold Si..., ,,,...,1987 M-N
Cnlfledg4l 1940 J.J
Beglitered.,,..„,,,, 1940 j . j

Colltniitg6i......,,,19Sl M-N
Col tr 5-30 g4i... .1908-18 A-O
Oeoel Br 7i ,,,.1907 m-S
B E ANaih litg •..,1919 j - o
LCin ALexg4)4i...l9S1 M-N
MOAMlltg to v. ,,,1980 J .J
Sdgoldei......,,,...1980 J .J

Peniaeola dlr sold 61. 18S0 m- B
BtLdlTlitR«s.......l9Sl n-S
SdgS 1980 M-B

Bentaoky Cent g 4i. . . 1987 j . j
LANAMAMlltg 4)4l.l946 M-8
MFlaA81ltgag6l ..1987 F-A
PeniA Atllitgag6i.l921 f-A
6ANAoongaa6i....l98e f-A
Blnkfd(8ANAlg«l..l910 A-OL* JeffBge Co gag 4a. 1945 m-8LNAAO. SmGIAL.

MahonOoal. 8m L BAMS,
astaattan By oon 4i. 1990 a-0
Beglitered 1990 a-O

MetropolBl Iitg6i...l908 j. j
M«n 8WOoIonlst8i..l984 j.p
UaK'ptABY. SmPMoKAY
Metropolitan BL SmMau By.
Mex Cent eon gold 4i, . . 191 1 j . j
liteonlnoome g8i...l939 j'iy|
Sd eon Income gSi,.,, 1930 j'lyi
qalpAooUg6l..,,,.i917 A-O
8d serteig 5 1919 a-O

tfex Internatlitccn g 4s.'77 m- 8
VlexNatlltgOlde 1937 J-D
>dlno6i ACp itmpd.1917 M-Si
Sdlnoomegold6i B..1917 An.i

Hex North lit gold 61.. 1910 j.d
Beglitered 1910 j.d

Mleh Cent. 8m N Y Cent.
Mid of N J. SMBrte. _MLBAW. SMOhleANW
1411A Mad. 8m Ohio AN W
UUANorth. SMOhMAStP
W)1 A St P. Sm Oh M A St P

Price
Thursday,
Feb. 21.

Bid. A$k.

' - " " " • • • • I

108)4
•••••• •«••!
••• It* ••••• .

WeeJc't
Mange or
Latt aaie.

11854^
• \i* • . , . . .

,

188
98

137)4

100 106

108

|04)4il!ii
104

,

100
•••ee» eee

186)4 137
99 100
87 70

116

Lov). High.

98 Deo'OO
*•••• >4*e*<
109 Jan.'01
101)4 Oot.'99
100 NoT'OO

6994 Bale

••««tt •«•••

f*t««fl •••••
70 84
6S 09)4

100 104)4

89 98)4
•9M 99)4

98 106)4

108 108

114 110
118)4 113)4
104)4 106)t

• • • • •

100 les

101 104)4
98 98

100 108)4

188
• • • •

118

105

118)4

118 Feb '01
•iiete •••!
131 Aag'OO
90 NOT'08

13654 Feb.'Ol
133J4 Feb '01
100)4 NoT'OO

107)4 Jaiu'Ol

102)4 NoV'bo
103H Ang'OO

108)4 Deo'OO

185)4 126)4
99 99
68 70
116)4 Feb '01

Bang*
Year
1»00.

L9yo.moh

90 9SM

99)4 10>

100 109

110)4
110)4.,...
114

97

183)4
108
103
104
( f I • • •

> 98
95
119
108
108
109
110

•119
118)4
•101)4

• ••• •

104

100

180

100
104
118

Sale

1 SO ••••• I

114)4 ,

128
60
98

69)4 6954
63>4 OcU'OO

188)4 183)4
117)4 Feb '01
116)4 Jan.'01

104 Aag'88

110)4 11054
110)4 110)4
118 J'ly'OO
109)4 Oot.'99
10354 NOT'99

96 Jaiu'Ol

101)4 Bep.'99

188 Jan.'01

103)4 1C8)4
106 Jan.'01
100 Oot '00

98 Feb '01
96 Feb '01

ee«i«« •••••
110 Aag'OO
107 Jan.'99
106 May'OO
lis Deo'OO

llSJi 119
118 Feb '01
101 101

11154 Feb 01
100
106
116
108
130
117
115

100
118••••4 1

109
111)4113
109

106 106)4

117 lis

81 83
88)4 Sale
13)4 16

85)4 Sale

103
•••••I ••••t

100)4
Deo'OO
NOT'OO
Jan '98
Jan.'01
OcU'OO
Deo'OO

18614 Jac.'Ol
63)4 Oot.'00
99)4 Feb '01
118 Jan.'01
118 Jan '01

118 Jan.'01
111)4 Jan.'01

125

25

20
3

111 114)tf
•••••• •••t*^
119)4 1>1

»**«M
136 187
138 188
100 lot

105)4 lOBX

108)4 lO'M
li>8MlM
•••••I •••••f
106)4 IISM

1 19)4 I'BH
83 99)4
54 66

111 117W

61
esM

70

17

96)4 Oot.'99

106 Feb '01

117)4 11754

81)4
23
14M

88
8054
ISH

95)4 88)4
108)4 Apr'OC
81 Apr'OO
18)4 J'ly'OO

lOB Biay'OO

18

70
105
127

116)4185
108M 180
110 11*

106%111)4
109^111
118 llfM
...... ••!••«

91M 9SM

..,,,. ••,„•

180 lasM
•96"

97)4
100
86

ioT
106

99

••••••
106 ivr
- • ••••
105
106 118

ss

116 188
lOTUll^
9694 108
,.,,, •Mitt
106)4 lli«
9ew 100

108)4 ^oa
iiiSiiff
•••••• tMi«»
187 130
117 111
115 lis
138 187
08)4 «S)4
95S 89&
1075 "1
100 111)<
11014 H?^107 111

99 105M

lis 118

TO 81
80)4 *8M
10 ISM

io|t{
83)4
103
81 81
11 17

lOi lOSM

*No price Friday; these are lateit bid and aiked this week, t Bondi daeAmnut. tDae AprlL I Due January. 1 Doe October. I Dae Jnlr. * Optloo.

OUTSIDE SECURITIES (Givbk at foot of 7 ooksboutivb pages).— fl'^-S, TEL. & 2ELEPH., do

Ga.m 8ecnrltle».

Detroit Gas—S«« N Y Bxo
Biiex A Hodion Oas..,..
Fort Wayne (Ind)
lit 6s 1935 JAJ

arand Baplds—Stock. ....

lit Ss 1915 FAA
Hartford (Ct) OaiL...25
HadsonCo Gai
6igl949

Indiana Nat A Dl Oai-
1st 6s 1908 MAN

Indianapolis Gai-Stock.
lit 6i 1930 MAN

Bid. Ask.

h. list.

£4 30
88 46
46 83)4

101 104
1103 104
t 48
35 40

loa 108

46 60
46 es
94M 96

Pae Beenrltlea.
Kansas City Oai 100

6l 1932 AAO
Laclede Oas—N Y Stock
Lafayette (Ind) Oai

1st 6i 1934 MAM
Loganspt A Wab Yal-

1st 6) 1935 JAD
Madlion (Wis) Gas—Stok
lit6i 1936 AAO

Newark QasSs 1914
Newark Coniol Oai ..100
5i 1948 JAD

New Bng Oai A 0—S«eBo

Bid. Ask.

80 80
iioe 108
Bxob.
40 46
45 •6

45 56
70 75
107)4 110

il40 141
55 68

1106 10654
itonL tit.

Gae Seeurltlw.
Ohio & Ind Con Nat & ni-
OhloAInd—1st 6s '26JAD
Peoples Gas A Coke—N Y
Philadelphia Co—Sm Bos
ProTldenoe Gas. 50
StJoseph (Mo).....
5s 1937 JAJ

S: Paul Gai—Stock
OonsolSs 1944 ...,MAE

Syraoase Oas—Stock. , . .

.

Iit5sl946 JAJ
Western Gas (Mllw)
Ss—Sm N Y St Bx lilt.

Bid. Ask.

24 29
46 60

Stock Bxch
ton L 1st.

t 93
86 40)4

i 94 95
45)4 48

i 79 81
12)4 16
86 89
9454 9654

TeleK. dc Teleyh.
Teles, dk Tele»h.

Amertoan Dlst Tele—NY
Bell Teleph. of Boffklo. .

.

Central A South Amer.. ..

Ones A Poto Teleph—Stk
6s 1909-89 JAJ

Oommeroial Cable
Oommer Union Tel (NY).
H Tipire A Bay State Tel
Brie Teleg A Telep—Sm S
Franklin

iAnd Interest. tPrice

Bid. Ask.

Stock
110
108
70
103
173
119
76

tckHz
46

per ih

Bxtt
116
107
76

....,•
177
184
. , • . ,r

List
60

arok



Feb. 23, 1901.] THE CHRONICLE—BOND PRICES (5 pages) Pagb 3. H79

S:

J -J
J -J
A-O
J -J
J -J
J-J

BONDS.
r.T.8TOCK BXGHANGE
Wbbk Odimo Feb. 22.

Minn A Bt L— lit K 7i 1027
Iowa ex lit gold 7i... 1909
Boath Weitez litjt7i.'10
PMlfloez lit ROlddi. 1921
lit ooni KOld Si 1934
lit and reland. 4t..,.1949

Min * et L gn. 8e« B B4 N
11 & P lit Si It ti tnt gXL..'86

liaSMftAlitR 4ilntKa.-8e
MStPAaSM oone 4ilntgQ'88
mnn Un. a«« 8t P M & M.
Mo Kan 4 Tex-litg 41.1980
Sd K0ld4i,. 1990
lit txten Bold Si. ..... 1944
BoonoT Bdft Oo gn « '•• • '08

Dal 4 Wa litgug Si 1940
M K4Tof TlitgngSi "42

Bher8h48oa iitgng5i.'43
KOAPaolitgio.. .1990
Tebo 4 Neoiho lit 71.1903

Mo S 4 Hilt gag Si. ..1942
Mo Pao— d7i 1900
litoong 6i 1920
Traatg 8l.-.< ••1917
B«gtit«red 1917

lit ooll gc'^S Sa 1920
BeRiitered 1920

I.eroT40yALlatg5a'36
Pae Bof Mo litezg4i.'38
8d aztended xold Si . 1938

Bt Lonli 4 Iron Mount

—

Oenoonr7 41dgrtgSi*31
a«noonitampgtdg Si'31
Unlf 4ref g4i 1929
Registered 1989

Terd V 14 W lata Si.. '86

maaBlTBdge. SMOhlo4Alt
Mob 4 Blnn prlorltong 6i.'4S
Mortgage gold 4b 194S
Bma> 194S

MobJack&KC Iitg6i.l94«
Mob 4 Ohio new gold 6i..'27
lit ezteniion gold 61.1927
General gold 4a 1938
Montgom DlTlitg6i.l947
8t L 4 Cairo gag 4a.. 1931

Mohawk 4 Mai. fiM N T O 4 H
Monongataela BIT. Sm B 4 O
Mont Cent. Sm Bt P M 4 M.
Morgan'!La 4 T. a**BP Oo.
Morrti 4 Baiez. fi««DelL4W
Na*hOhat4StI< lit7i.'13

8d6i 1901
in eon gold 5l 1928
lit gold eaJaaper Boh. 1 92.S

lit Si HcM M W 4 Al. 1917
lit«iT4Pb 1917

Naah Flor 4 Btaat. S«« L 4 N
NewB4D. 8MNTNa4H
If J Jano BR. 8«« N T Oent.
ll«w401nBdge. SiiPennOc
||04NBprlorlleng6i.l91S ^.^0^

N Y Bkln 4 Man Bh. Bt* L I

M T 0«nt4 HR lat7i..lS08 J -J
B«gUt«red 1903 J -J

aSMi.oo 1997 J-

J

Beglit«r«d. 1997 J-

J

DabantareSiof. 1884-1904 M-

H

Baglitered.... 1884-1904 M-

8

Keg deb Si of ...1889-1904 M-

8

Deb«ntar« gia.. 1800-1906 J -D
IKglitered 18t0-1905 J -D

DabtoarUaztg 4a....l905 m-N
B«glat«rad 190S (H-N

Lake Shore ool g 8Ki. 1998 K- A
BegUtered 1998 F-A

Mich Oent ooll g 8HI..1998 F- A
Beglitered 1998 F-A

Beech Ork litgn g «i.l936 J - J
Beglitered 1936 J -J
Sdgngold Bi 1936 .J -J
BegUtered 1936 T.J

0art4 Adlitga g4i.l981 I-D
Clearfield Bltom Ooal Oorp
litiflntgng 4iierA.'40 J -J
Small bond! lerlei B. .'40 J - J

QoaT4:>«welitgogSi.'43 J-D
Moh4Mallitgag4i.l991 M-8
MJJanoUga lit 4i. 1986 F-A
Bvglitered 1986 F-A

NY*Patlitoongng4i.'gs A-O
Nor* Mont lit en g Si. '16 A-0
Weit Shore lit 4iga.a361 J -J
Beglitered 8861 J - J

Lftke Shore oon Sd 7i . 1903 J • D
Be«lit«red 1903 .1 -U

Oold 8Mi 1997 J-D
Beglitered 1997 J-D

Oln4BlltgL84MB7i'01 A-0
Det Mon 4 Tol lit 7il90e r- AKA4aB litg SI.19S8 J -J
MahonO'lBBlitSi.1934 J-

J

PlttlMoK4Y—litgD6i.'32 J - J
dgaar 6| 1934 J.J
MeKee4Byiitgei.'l8 J-

j

Mich Cent—lit eon 7il902 m-N
lit oon 6i 1903 n-N
01 1909 ;«i-8
Si 1931 m-B
BegiiUrad 1931 u-m

4i 1940 J .J
Beglitered 1910 J -J

Bat0 4atlitgag3i.'89 J-D
N Y 4 Harlem g S^i 8000 [tl-N
B«glit«red .8000 IVl-N
YANorth lltfSi..l987 A-O

RW AOgoon litextSi.'88 A.-Oi
Oiwa* Bad gagSi..l91S F.AI
»W*OTBlitgugBi.l8 M.NUUU * BlkBlT gn g 4i. '82 J . J

Price
Thursday,
Feb. 21.

A$k.Bid.
145
18l«
186
181^

09 Sale

101 103

97 97k
77 Bale
99k Bale

•t*«e« *••••

ibsii Sale
.00 102
89

100 110k
116 Bale
120
107 Sale

108

113
•(•ill
••••••

lieifiSale
UP 118
91 OIK

•••«•• ...tt

109

129k 131
18S 128
Oek Bale
112
97

'188k ^

110
115k

107
107
110 Bale

ioe«
106^ Sale
104k
lom
102J6
108k
103«
96 Sale
97 Sale
06 oek

•no ...

!"«
•••••t •••••
•••»• ••••••

•••••• totiae

105

•••••«
117k ....

116k Bale
•114k ...
11 OH Sale
•UOk Ui
•109k 109J<
•••••• •?••••
*•»••• iiait

• •••••

.•••t •••••
141
133
187
106k
108«

• t ••••

• tttO

f t 0*«l

129

i07*

. OOftt •••••
••f«»l ••••••
••••• •te««
188k 186
188 189
*••••• ••••••
• ••• •••••
.••«•• ••••••

Week'i
Range or
Latt Sale.*

Low. High.
147k Feb.'O'
182 Jau.'01
183k Feb '0 I

184k NoT'ro
117k Feb '01

98^ 99k

• • • •

*7k 97k
76H 7Wk
09 99^
100HNoir'99
90 Sep.'OO
108 lf^4

100 100
90 Feb '01

109k Feb '01
116 ll«
183
107

123
107k

104^ 10414

04 J'ne'OO
107k Deo '00
113 Jan.'01

M6k 11'
114k 11«K
01 08i«

uokJ'iy'oo

180 Feb '01
ISO Jan.'01
96 e6k
118 118
96 la Deo '00

ISSk lS8k
100k J'lT'OO
114kP«b'0I
118 Deo '99

HI Deo '99

107k 107k
107 Feb '01
109 no
110 Ang'OO
106k Feb '01

106k 106M
100k 8«p.'07
109k Jan.'01
108k Jan.'01
101 Deo'OO
102k J'ly'OO
96 97
96k 97
96 V, Feb '01
97 Jan.'01
112k Jan.'01
106 J'n«'98

.. •••

• •• ..

• »• ••

06 J'ly '08

107k J'ly '00
103 Feb '00

114«

no!i
110k
109k
'10k
108k
117

116k
114kUOH

Jan.'0t

109k
Har'OO
Deo'97
Feb '01

180 Deo'OO
••••••

••••••
•l*4*« ••••••
106% Feb '01
103 103
119 Jan-'Ol
127?^ Jan.'01
i27k NoT'OO
106 Jan.'00
106k NoT'OO

116HMay'00

i'a3" Jan.''01

187H Jan.'01
lis Apr '00
a««eta ••••••!
110 Oat.'00l

No.
• • • •

> t * I

86

81
337
106

142
8

21
9

8

81
4

86

I • i •

81
14

1

'12

46
87

• • •

•It

I • • >

t • t •

I • • •

10
•^^

8

6

• •• •

• • . •

. • • •

• *••

••fl

Range
Tear
1900.

Loto. High
143H IBl

122k 123k
I22k 183
184k 128
lUk 119
93 99k

*f««ti ••tit

88k 08*«
64 77k
89 98

96" "06"
88 97k
92k 99H
76 87

103" 108
113 116k
114J<l21k
94 103k

90" 104"

93 94
105k 107k
118k nsk
108 114kKB 118
70 88

•••••• •••••<

110k 110k

•••••• •••••

iao" iso"
I30k 186
88 87«
in6k 111

06k 90ii

180 130^
100k lOOst

104k 110k

108K 118
108k 111
108 Ulk
no no
103M 108
106 107H

ioiii io8k

ioi" io8>i

06k 89
98 98
96 98
94 97

108 110k
1 ••••• •••••*

• ••••• ••••••

*••••• •••••
••••«• •••••

•••••• •••••

io6Ji i07^
103 10a

.««tf • •••••

•*••••
no
no
10m
Ulk
109
UOk

• • • •

iiok
114k
116k
114H
111«
UOk

no 181

ISO 180
*••••« •••••

*• •!•• ••»••

loiii i'doN
101T<104|i
119k 131
126 138
ia7k 187k
lOi 105
108k 106k

lliii 116%

181 " iask
I86H 189k
•••••• •••••«

•••••• ••«•«
108 110

BONDS.
N. Y. STOCK EXCHANGE
Week £irDQio Fkb. 22

i Y Cble 4 StL lltg 41.1937
a«glit«<red 1937

"< Y 4 Qreenw Lake. B»$ Brie
N Y 4 Har. Sm N Y O 4 Had.
^i Y Lack 4 W. S«« D L 4 W
N Y L B 4 W. 84* Brie.
NY4NB. 8«lNTNH4H
VYNH4Hart litres 4i. '03
OonTert deb oerti 91,000
Small eertfiflOO

Hoaiatonlo B oon g Si.l987
N U 4 Derby oon 61... 1918
N Y4N B lit7i 190S
lit 61 1905

N Y 4 North. 8m N Y O 4 II
N Y 4 W Bef lit g 411992

Etegli 96,000 only... 199i{
N T 4 Put 8m N Y O 4 il.
N Y 4 B B. B44 Long III.

N Y a 4 W. fiM Brie.
N Y Tex 4 M. 8m 3o Pao Oo.
Sor4 8oath lit g Si. .. .1941
.Norf 4 Weit—Oen g 6i.l93l
New BlTor lit g 61. ...1938
(mprTmt4ext g0i...l934
N 4 W By litoong 4i.l996
El«glitarod 1996
Small 1990
004T li gag Si.. ..1933
Bolo V4N Blitgng4i.l989

North Illtnoli. 84«0hl4NW.
North Ohio. 8$$ L Brla4 W
Northern Paolflo—
Prior lien r 4 1 g g 4i. .1097
Beglitered 1097

Oeneralllen g 81 8047
Reglitxred 8047

S Paul-Du Divg43..1906
IlCKis e od 1996

Bti-«M P gen g 61. ..1923
BegliUredotf 1983

et r-aal4Dallit6l...l931
3d ii 1917
lit oog 4i 1968

Waih Oent lit g 4i. .. 1948
Nor Pac Tar Oo lit g 01.1033
Nor By Oal. B*4 So. Pao.
NorWtl. SMOStPM40.
Nor 4 Mont. Sm N.Y.Oent
/ kInd4W. 8M0004StL.
^ 'hio BlrerBR lit g 611036
Oenaralgold 61.,, .....1037

>im 4BtL litR4i 1901
Ore 4 Oal. 844 80 Pae Oo.
Ore Ry 4 Nay See Dn Pao
Ore BB 4 Nar See On Pao
Ore Short Line See Un Pao
Oiwago 4 Bom*. 8m N Y C
0r4 8tP. 8m 04 NW

PaoOoaitOo—lit g6l.l04e
Mol Miiioarl. Sm Mo Pao

Panama litif g 4ki--..1917
8 finbildyg6i 1910

Penn Oo—Oa lit g iki .1931
Beglitered 1031
atd8kieoltraitreg.l937

C BtL4P litoong 51.1932
Beglitered 1032

0IeT4Plttib—
a«ngag4kii«''iA.1942
BerleiB. 1943
Serlei C 8ki 1948

rle4PlttKag3klB.1940
SerieiO 1940

NA CBdgegengag 4ki.'4S
P O O4 at L eon ga g «ki—
BerieiA. 1940
BerleiBgoar 1942
Berlei Ognar 1043
Serlei D «i guar 1045
Serlei Bgaar 8ki..l949

Pltti FtW * O Iit7j.l013
*Q 71* ••••••a«a«e«<eeelvl3
d7i 1913

PaimBBlitreal ei g ii.lOBS
Uoniterlingg Oi lOOS
Oon onrrenoy 61 reg. ..1905
Cong Si 1919
Beglitered 1019

Oong 4i 1943
3rB4Iezlitgag4ki-194l
014 Mar lit ga g «ki.l93S
OBBR4Bgelitga4ig.'36
AUegb yalgengag4i.l042
8an4LewUlitg 4i..l936
UN J BB40an gen 41.1944

raniaeola4At. 8m L 4 Naih
eo4Bait. 8m00 04 StL
"eo 4 Pek Dn litg 61 . . . 1031
Idgiki Feb., 1021
tne Greek reg gaarOi .. 1933
''ltti01n4Btli. SmPenn Oo.
p 4 Bt L. Bu Penn Oo.
fltti01eT4Tollitg6i..l923
nttiFtW4 0h. 8mPenn Oo.
mti Jono lit B Oi 1923
•ltU4 L Brie—8dg6l . .1988
Pltti MoKeeiAY. St* NYCen
:^tU P 4 F lit g 61 1916
•Itti Bh 4 L B lit g 61. .1940
liteoniolgold 6i 1043
ntti4Weit litg 4|... 1917
J P M 4 Co oertfi
ntU Y 4 Aihlitoon 611087.
J» eadlng Oo gen g 4I...1097
» Beglitered 1007

Kenuelaer 4 ^ar. Sm D 4 H.
Blob 4 Dan. 8m Booth Ry.
Rio Or Wait lit g 4|. ... 1939
Utah Cent litgn g 4i.l917

5«
A-O
A-O

J.D
A-O

M-M
.n-N
J .J
J -

1

M-B:
M-8

m-N
H-N
A-O
F-A
A-O
A-O
A-O
J -J
M-B

Price
Thur»(lay,
Feb 21.

Bid, Atk.
108 Sale

107k

Week'i
Range or
Latt Bale. '^«

Year.
19o0.

Low. High. \
N».

1
Lout. Bigk

1971a ....
IWS Sale
186
uak
118 aiaii,
109

107k
•••••• !••

•no
134 138
136k ...

132M 184
101 Sale

107
108

-J 104% Sale

-J
Ft 71 Sale

jId *100 lOlk
J-D

O- F
F-A
A-O
J-D
-M
-J

J-D
A-O
J -J

J-D

A-O
M-N
J -J
J.J
M.8
A-O
A-O

J -J
A-O
M-N
J-

J

J-

J

J-J

A-O
A-O
M-R
M-B
F-A
J -J
J -J
A-O*
M-N
J-J
y-Mi
M-8
y-8
[tl-N
J -J
Itl-N
F-A
M-8
J-J
m-B

Q-F
M-N
J-D

A-O

J-J
A-Ot

J-J
A-O
J.J
J.J

M-B
J -J
J -J

J-J
A-Ot

ttttk •••••*
.«•••• .....

138k ••••••
114
101
eok
nek

no lis
100
eo

100 110

106 lOSk
lOOk ....

114^ Bale

1S3

188
ISSk
• • • eee
101
101
111

••••
I • • • • •

n8kii7>»
117^ Sale

ibe" ;;;;;
90
136
134
131
110
•••«•• •eeeet
••«tt ••••••

no
••eie iiiiii

•••»•• ••••(

'107
116

•••e^o fticeei

11* •••••)

90
•••••t .••••

• • 1 1 •• ••••••

100k Bale

iio" ;!!!."

03% Bale

eok loo^a
00

108 '08!^ 11

look Deo'ou

I04k0et.'e7
107 19812
19S 195
ISSk Deo'OO

114
113

Jan.'00
J'ly '99

107k Feb '01

101k MOT'98

UOk Deo'OO
134 134
133 Jan.'01
81 183k

101 103
U7K J'ly '00

1C7 NoT'OO
10»H 108k

104% lOS9i
106k Feb '01

70k 7ik
70tg Deo'Ou

131k 131k
138 .T'1t'9w

183k Feb' 01
116 Feb '01
108 108
88k May'OO
ii«k UOk

110 jny'OO
96 Deo'OO
76 Apr '00

no Jan.'01

105 Jan.'01
101 Deo'OO
114k lis
ll3k Jan.'01
103 NOT'98
184 Deo'OO

181 Oot.'00

••••••
108 NoT'OO

nOM Jan.'01
117k U7k
1161a Feb' 01
109 AprOO
99 Dec '00

136k I36k
187k Nov'OO
138Ji Jan-'Ol
108 May'07
• ••••

•••• •

•

118 Jan.'01
U8k Mar'OO

108 NOT'07

117" KaT'bo

ISSk Jan.'01
101 Oot.'00
137 NOT'07

I07k0et.'08

181 HOT'98

90 J'ne'99
118 US
87N J«n.'00
100k 'OOk
VOOk Feb '01

121 Feb'Ol
93k «4«
88 NOT'OO

99k 100
88% 8ep.'00

17
1

33
66

104

140

10

a

81

• •••
8

18

'3

408

17

Io4kl08k
108k 10«K

185k 196k
les isok
188 186W

iii" ivr

108 101M

no 114U
189 180
180 188
120 181W
(4'ik 100
97% 07%

107 ' 107"
96 loa

108k
101
88%
esk

100k
t06k

70!Si

181% ISSk
••••••
184
109
97k
88k
US

180
116%
105
88«
180

108 110
90 06%
60 71

lotkiia

108 lac
loi 101
Ulk 117%
111% 116

181 lai

117% lai
•••••• ••»»#'
•••••I •••••t
101% 10a

114 117%
113% 117%
• I 1 • « • ••••»«
106% 100
99 101%
186 189%
186% 187%
181 184*

• ••• •••ttl
••••t •••ttO

108 118%
100 iiait

117 117

180 188%
08 Xll

• •tai ,m*t*

118% 110%

09% 101
00% 101%
••••• ••••••
88 00%
87% 88

«% 101
86 88%

*No price Fridays theie are latest bid and aiked tlUi week. Doe Jan. i One July. I Dae Jane. I Dae May. 1 Dae Not. a Tkeae are optloa 1

OUrsiDF SECURITIES (GiVKN AT »00T of 7 cioiraBOUTiVB paqbs).— r^i., ELEG., FERRY <ic

CK>ld4 Stock
Bondi ,

Hndion Blrer Telephone
lotematlon Ooean
Mextoan Telegraph
Mexican Telephone—8m
Mew Bng Telep.—8e< Boi
Borthweitem Telegraph

.

H T 4 N J Telephone. . .

.

1080 M4N
Paeifle4 Atlantto
ProTldenoe Telephone. .

.

Bonthem 4 Atiautio

Bid. Aik.

117 180
90 100

117 188
116 118

Boito nllit.
ton lis t.

183 180k
178 138
118 118
78 86

100
97 106

Telee. at Telopa.
Weit'n Union Teleg—N Y

EleotrSe Comyanlea.
Allegheny Co Light Co..
Brnih Kleektlo Co
Coniol Bleotrto Storage.
Bddy Bleotrto Mfg Co..85
Bdlion BI III Oo NY—N Y
Bdlion Bl 111 Co Brk—N Y
BdlioD Ore Milling Co.
Bleotro- Pneumatic Tram
Fort Wayne Bloc.Oo 61..

Berlei A

Bid. Aik.

Btook Bxco

106 170
• •••t <•••>

1

.....
1

t 18
Stock Bzob
Stock Bzch

8 U
Ik a

80 80
16 86

Electric Companlea.
(ieiieral Blectrlo Ou—N Y
Do pref.-8m Boiton L

Hartford (Ct) BlecLtCo.
Uo Bdlion Bleotrlc
Do preferred

Narragan. (ProT)BlOo.50
Bhode Iiland Bleo ProOo.
United Kleotrlo of N J . .

.

4i 1939
United Bleo Lt*P Co pref

4k-i 1939—SMBalto U
Wooniooket (B I) Bl Co..

Bid. Aik.

Stock Kxcb
llU
180
17 18
49 60

1x87 • t.i

UO ....

ta 84
70 78

fiMBal tolllt
1

It.

Ferry tie aanlaa.
ferry i;einpanlea.

Brooklyn Ferry-Stock .

.

NY4Blit 5il«ll.J4J
Oon Si'48-8«« Stock Bx

Metropolitan Farry—6i..
N ? 4 N J Ferr»-

lit Si 1946 J4J
N Y 4 B B Ferry—Stock,
lit Si 1983 MAN ....

N Y 4 H )boken—Stock .

.

HobF'y 'It 5i.'46M4N
Oon. Di 1946 .... J4D
lAnd Intereit. tPrlce

Bid. * Ik

17
80

Ult.
108

106k
0»

i *«
80

nil
i 04%

Hi
96

per ih'are

18
87%

no
107
71
08
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BONDS.
.T.8TOOK EXCHANGE
WiBK Smdimo Feb. 22.

BloUrJano lit gu g 6t. 1939
EloOrSo l«ts4i 19*0
Qaaranteed 1940

Boon & Pltti. See B B it P.
Borne Wal.*Og .See NT Cent.
SAltl.akeClittitfe*. 19U^

t ;r>«GI litg 3-4» 1947
St Law&Adir—litg 5i.l99«
2dgj.d .8 l»-«6

It L » Oat. Bet Mob M Ohio
8t L * Iron Monnt. See M P

li K & N. 8f Wabaih.
li H Br. 8(t T KR A of »tl.

8tL4flFr- U.1 K6iCl A 19urt

•dgoldOi OlaiiB 1906
•dgoidet ciaii0....a9oe
9«naralK0ld 6t 1931
General gold 5i 1931
ItttrnitgoldSt 1987
latgSi PieroeO*0..19l9
BtL* BFRBg4t....l996
Boothw OlT litg St.l947
Cent DIT Istg It. . 1929

Kanisi Mid lit g 4|. . .1937
It Ij 6o. a*t Illinoli Gent.
tliS W lit giibdofi. 1989
Sd g 4i Ino bond otii . . 1 989
Gray'! Pt Ter 1 itgng 5i'17

St Paul 4 Dnl .SV# Nor Pac
8t -Hal M 4 Mac '3d 6I.190U

lit oonioi gold Bi 1931:
B«glitered 193o
R«dnoedtogold4Mi 193;^
Begtitered 1933

Dakota en gold Bi 1910
MontBzt 1itgold4l..l937
KegUtared 193
aMiitdtTittgSi.,.i9os
Baglitered 1908
NordlT lit 8 4a.... 1948

Regtitered 1948
Minn Union litgfli...l92>i
MontO lit gn gBi.... 1937
Beglftered 1937
lltgaargold 6l 1937
Begtitered 1937

WU14BFlitg ei....l938
Begtitered 193b

ltP4NorPae. S««NorPa(
BtP 48'xOtty.aMOatPM4<j
>e Pres 4 Pb lit g 91.194!^
A 4 A P. Sm So Pae. Oo.

8 F4 N P lit f g S8...191W
«tF4 W litoon g 61.1934
lltgSl 1934
8t John'iDlTlitff 4I..1934
Ala Mid Istgng 6s... 1928
Brans 4 W 1st gdg 4s. 1938
811 8 0ca4Qgng 4s 1918

Bstoto Val 4 N H. Sm Nor4 W
Beab 4 Roa lit5i 192e
Oar Cent lit oon g 4i. 1949

Bber Bhr 4 Bo. Si« M K 4 T
BUS Oca 4 O 8ee8aTF4W
Bod Bar 4 So 1st g Si. . .1924
Bo Car 4 Qa. See Bnatbem.
Bon Pao Co 2-5-yr 4^i8..1905
Gold 4i Cent Pao ool_lt>4W

Rs' tstered 1949
A4N W lit gngSs...1941
CPaolst lef gag4i...l94b
Registered 1949
Mort guar g 8^i....l92b
Registered 1929

Gal Bar 4BA 1st g Bi.l91i
Sdg7i 190&
Mez4 Pao lit g....ei'31

GUa T Q4N litgng 6l 1924
Hons E &WT l6t g 5s.l 933
Istgng 5i 1933

H41 C • St g &s Int gn.l937
OongBilntgtd 191^
Geng 4i intgtd 1921

Morgan'iLa4T iit7il918
litgBi 1920

NT T 4 Mexgn litg 4i.'lij
KoofCal litgng Bs... 1907
Onaranteed gold 5s.. 1938

0re4 0al litgtdg Si.l927
8A4APasslstgag4i.'4S
BoPof Argu litK6i.'09-10
ePor Oal Iitg6i..l906

lit gold 6sserB..1905
lit gold 6s 1906
lit gold Bi 191i:
litoon gnar g 5i. .1937
Stamped 1906-37

BPaoof N Mex litgBi.'ll
ePOoait litgng 4I..1937
T'ez4N0 lit7i 1905
BabinedlT let g6i.. 1912
Con ge 1943

Boatbem— it oon g &• 1994
Beglitered 1994

Mem DlT litg 4-4M-eil996
Begtstered ...1996

AlaOen R Istg 6I....1918
AU4 DauT lit g 4i..li^48
Ati4 Tad litg gn li.l94e
Ool40reenT lit 6-6s.l916
T Ta 4 Qa Ulrg 5i. 1930
Oonlit gSi 1966

B Ten reor Hen g 4-6i.l938
Registered 1938

Ga Pao Rr lit g 8i. . .. 192^!
Knox 4 Ohio lit g 6i .1926
Blob 4 Dan eon g Bi. .1915
BqBlpiink fund g Bi. 1909
DebSs stamped 1927

Bo Oar 4 Qa lit gSl.. 1919

J-i)
J ..»

J-J

J -J
.1 - 1

J -J
A-O

M-»
M-N
M-N
J-J
J-J
A-O
F-

A

J -J
k-O
A-O
J-D

M-N
J-J!
J-D

A-O
J-J
J-J
J-J
J -J
M-N
J-D
J-D
A-O
A-O
A-O
A-O
J-J
J-J
J-J
J -J
1 -J
J-D
J-T.

M-m

J -.

A-C
A-U
J -J
M-N
J -J
J -J

J -J
J-J

J-J

J-D
)-l»t

j-m
J-J
P-

A

F-A
J-Dt
J-D1
F-A
J-D
iH-N
M-N
M-N
M-N
J -J
A-O
A-O
A-O
J -J
A-O
J-J
A-O
J-J
J-J
J -J,:

A-O
A-O
A-O
A-O
M-N
M-N
J -J
J-J
F-A
M-!!i

J-J
J -J
J -J
J-J
J-J
J-J
I -J
A-O
J -J
J-J
M-N
M-t
W-fc
J -J
J-J
J -J
M-N
A-O
M-N

Friee
Thursday,
Feb. 21.

Bid. Atk

BI 83
93 Sale

92
120

93

••»••!Ill
111
HI
129^ Sale
IIB
108 118
100
uea Bale

•••••( •••'

97 Sale
77 Bale

106

118«....
•14.H....

llSk,...

•119 .....

105><[ ....

•••• eeeee

•184«

•118

120

•108

124X

94 95
••e«t ••••

89 92

99HSale
93 dale

100
101

Sale
Sale

879<8ale

102% SJe
106

•IIOM
,

"lll«
90

84 Sale
110 112
lO-H
no
iia
iai«

lUU
10';?^ Sale
116MSale

114
94 Sale

118M,

126K
188

•••e« •••ff
109H

Week's
Sange or
Latt Sale.

Lore, High.
106 Nov 99
SOKFcb'Ol
93 93

9S 93«

11S« Feb '01

USHFeD'Ol
118 , an.'(jl
12»>4 I 'OM
116X 117
10^^ Oot.'00

"96« "»m
100 J'ne'OO
96ii 96H

06
78

97X
78)4

137K
115H
ll6H
20
106
104
110

11P%
Feb "01

Feb'99
Jan.'Ol
NoT'OO
Feb. '01

105
Jan.'99
Feb '01

128 Apr '00
lSB>i 186M
116 Apr'97
118 Deo '00

120 Apr '99

104 Jan.*01

112 J'ne'OO
12BM Jan.'00
13."? Dec'Hfl
919< F b'Ol

109?* Feb '01
87 Jan.'01

l04Mr«b.>98

99^ 100
90% 9514
88 NOT'99
B8?< 100
100^ 101
99?i J'ne'OO
86M 88

110 May'OO
106 Ang'OO
1<2M lOS
I ( «^ Feb '0

1

106 Jan.'0]

110 110
IIOHNOT'OO
90 90
137« Jan.'01
120j4Feb'00

113
lOBl^

111!^
iim
noH
iir«
120
107
108)4
116

Jan.'01
Feb'Oi

84Vi
lllH

Jan.'Ol
Ang'OO
Nov'00
Feb '01
Nov'OO
Feb '0

1

Ang'OO

UfiHFeb'Ol
!06i4NoT'97
10-96 107Ji
llEH lift

08 Ang'OO
109 Jan.'01

112^ Aag'9';
93% 91

20 Feb '01
il7)< Jan.'Ol
119H 120
11696 Feb '01

liiii Feb '01
127 Feb '0 1

I9m Feb '01
lOlH J'ly'OO
109HFeb'01
108 ms

No.

19

Xange
Tear
1900.

Low. High

71 " "ii'
92% 94

81 9>

7
26

146
146

26

a7.'<

5004

90
2U

1229

ISb

917
20

01

i lOM 118M

12194 180
'>6 nsH
02M 104

79 e'2H
08H 100
909i Be

85 0696
S3M ''S

116V 121
37 143H

191^117%
115M116SI
i7H laiH
02)6 106

108" ioe%

128 138
129)6 136)4

lie%1189<

106M lOBH

112 112
126)6 126)6

94)6 "ii\i
too lOB
8296 86

7eH 8696

P49< OOH
97 1019<
99% 09%
80% 86)4

no 110)6
104)6 106),
97)6 I029(
lOO 110
100 106

109 114
10996 113
81 87

120)6 120)6

98)6
78
no
107
n096
11094
11794
106)6
104)6
116

lOlM

114)6
110
11096
112
no
107
100)6
116)6

114M114M

01 106)6
06 114)t
10716 10894
108 108)t

0844 9496

lie 116
11496119
114 120)6
108)6112

119HH5M
118 124
119 186
101 101)4
104 109)6
105 inp

BONDS.
N.y . STOCK EXCHANGE
Week Ending Feb. 22.

Sonthern—(Con)
VirglnlaMId ser A6i.l90e
Series B 68 1911
SerlesC 6s 191$
Series D 4-5s 1921
Series B Ss 1926
SmaU 192,.

Series F 5i 1931
Gen 61 193H
„ Gtditamped 1936
S^A,^^"<"«"*•• 1824
WeitNO litoon g 61.1914

' 4 N Ala. fi«« L 4 N.
-fpok Falls4Nor Istg 6s.l93V
Hat III Ry litgn g 4)61.1948
lunb 4 Lew— <See Penn RR.
iyra Blng 4 N T. Sm Di,4W.

ebo 4 N. Sfe M K & T
er A of St L litg 4)61. '39
lltoongold5i. .1894-1114.
St L M BgeTergn g 5s.l930

I'ex 4 N 0. a»t 80 Pao Oo.
tex4P Ry H diT 1 itg 61. 1 906
litgold 61 800C
3d gold Ino. 61, Deo... 2001

fol4 litg6i 1935
Weit'cdlT litg 5i.... 1935
General gold 61 i9aj
San 4 M lit gDg4i... 1990
ol P«o4 W litgold 41.1917

Tol tL&W-P Ivng 8>i
•2-

5 - e^r I old 4s 1925
Tor HamA BaffUtg4i,194B

liter 4 Del litog 81. 1926
n Pao—EB 4 I gg 4il«47

Beglitared
, 1947

0reRy4NaTlit 1 f g 611909
Ore RR4Nbt oon g 4i. 1 046
OreStaortLlne litgeii92i(>
Ore 8b L— litoon g6i.l946
Non-onm lab A 61.., 1946

Utah 4 Nor lit 7i 1908
Gold 6i 1926

i;ntNJRR400o. SsiPaKh
Utah Central. Stt Bio G W
Utah 4 North. fi«s Uu Pao.
atioa4 Blaok B. S««NT Cent
V,- er Val Ind 4 W. Bu Mo P.
* IrglnlaMid. Sm South Ry.
\I/abaih litgOi 1039
*» 2dgold6i 1089
Debentnreserlae A.. . . 1039
SeneiB. 1939

litg 5i Det 40b Bzt. . 104

1

DeiMoln Div litg4s. 193t>
StOhas Bridge Iitg6i.l908

Wash Cent Het Nor Pao
Wash 04 W. B$* Souttaem
WestNT4Pa lit g6l. 1037
QengS 4i 1943
Income 5i....Aprtl,1943

Weit No Car. S«« Bonth Ry.
Weit Shore. 8«« N T CentW Va 4 Pltti. B$$ B 4 O.W ya0ent4P litg 61. 1911
Wheel'g 4 L B lit g 6i .1926
Wheel DlT lit gold 5i.l928
Bxten 4 Imp gold 5i. .1930
l8toon48 1049

Wllkei4Bait. SMBrle
WU4 Slonx F. 8«« St P M4 &:
Winona 4 St P. Sm04NW
WliOent50-yt l8tgen4i..'49
STRKET RAJLWAT BON

BklynRapTrgSi 1945
Atl At Bkljn Imp g 5il934
BkCitylBtoon 5s.l91B.'41
BkQCo4 8oongng5s. .'41
BklynUn BI Istg 4-S81 950
Kings Co BI Istg 4I..1949
Natsin Elecgug 4s..lP5

City 4 S Ry Bait Istg 61 1922
DinConTr Co litg5B..1933
Den Tram Cooon g 68.1910
MetRy Oo litgn g6s,1911

LonliByOolstoong6s.l930
Market BtORy Iitg6i.l9l3
4et 8t By gen tr g 61. . 1007
Bwa747thATlitog 61.1943
Beglitered ,., ......1043

Ool40thAT lit gn g6i.l933
Beglitered 1993

Lex At4PF Istgng Si.'93
Beglitered ,,,. ,

MetW 8B1 (Chio) l8tg.4i. 1 038
Registered. 1038

< UKlKy 4 L80-yrg 51.1026
(inn Bt Ry litoongSi.1019
•t Panl Olty Oab. g 61 . 1 037
Gnaranteed gold 61... 1037

Third At lit gold 6|. . . . 1087
On BI (Ohio) lit gSi....ie46
W Ohlo8t40-yrlitenrSi.'28
40-year oon g Si 1986
GAB 4 KiBOTBIO LIGHT

Atlanta G L Oo lit s Si.l947
Boi U Gas tr etfi 1 fg 5s. .'89

BklynUGai lit«ongSs..'45
CbOL400o. S««PG400o
Oolnmbni Gai lit g 5s . . 1932
Oon Gas Co. SmPGAOOo.
Detroit Olty Gas g 5i . . , . 1 928
DetGai Cooon litg 5s.. 1918
Hd BI III Bkn. ate E Co BL4P
Bd Bllll. Se«NTG4BLH4P
ll!qaasLNTlstooug6i..'32
Kq G 4 Fnel. S«« P Q 4 C Co.
Qas 4Bleo BergCooong 5s'49
Qen i^leo Co deb g 5s... 1922
Qr Kap Q I> Co 1st g 5b . 1916

Price
Thursday,
Feb. 21.

M-e
M-B
M-8
M-8
M-8
M-8
M-B
n-N
M-N
F-A
I-

J

J-J
J -D

F- A
A-O

M-p
J- n
MOh.
J -J
A-O
J-I)
A-c

f

J -J
A-O
J-L>4
J-i
) - J
1 -J
• -J
J-1
V-A
.1 -J
^ep.i
J-J
.' -J

!U-^
F-A
J-J
J -J
J-J
J -.)

A-O

J-J
A-O
IVOT

J -J
A-O
J-J
K- A

M-8

J
OS.
A-O
J -J
J -J
M-N
F-A
F-A

'S'-U
A-O
J -J
J -J
-J

J -J
F-A
J-D
J-D
M-S
M-8
M-8
M-8
F-A
F-A
f'A
J -J
J -J
J - J

J-J
A-O
M-N
M-N
BON
J.D
J-J
M-N

J-J

J- J
F-A

M-B

J-D
J-D
F-A

Bid. Aik

* I • » «

•••• . I

•ll«9l •#••

••••e ••••.

llfl)6,

•••te* •• I ••

114
116
112

MC3
117)6 110
95 100
116 Sale

105 ....
' 97
' 88 90
tSH Sale
7»i% Sale
98h 9tl)6

lu5
10596 Sale

V09" *!!!!

101 Bale
128 Sale
116 116)1
1C4
119 ....

110)6 Bale
ic8>6 no
9w)« 100
64)6 Sale

"o'b" "il
118

121 lam
98)6 99)6
46 .,,,

114 115)6
116 117>t
110
108
91 Bale

88 88)6

110

108
98)< Sale
88 90

110% Bale
123)6

!!!!!! i25"

08)6 Sale

ii'6" iVi'

DS.

80
117 117)6

d6X Bale
ICO

130

Week's
Range or
LoMt Sale.

Lov). High.

1 02 Oot.'OW
109 Jan.'OO

nexFeb'Ot
I J 3h Ueo 00
91)t Sep.'OO
no NoT'OO

117 J'ly'OO

11296 J'se'9U
lir)6 Jan.'01
111 Jan.'00

104 Feb '01
118 '.•.f>4

96 Feb '0

1

IB 115
16)6 .Tan.'Oi

10696 Feb.'01
07 9<
H8 88
8S)6 89)6
76 789*
98)6 Jan.'ol
('8 108

10596 106H
1' 6

Deo 00
104
1 8
iiesi

Jan. 01

105
ill
104
12796
116
106
19 Feb '01

108)6 OcU'OO

1 10)6 119H
K8)6 lt9
IOC lOU
6H 65)4
111 Jaa.'Oi
96)6 WB96
111 May'OO

121 Feb'Ol
88)4 99
82 32

118)6 Feb '01
11696 • -i

lla Feb'Ol
108 nep.'uo
90)6 91

88J6 8996

110
no
116
103
9a
89

Feb'Ol
.lau.'MM
Feb'Ol
Feb'O

98M
89)»

95 J'ne'OO

100 ilar'08

11996 l'B%
121 121
119)6 Dec'OO
124)6 1-^6

1S!:)6 Feb'Ol

0896 "eSH

106 Oot.'e9
109 Oot.'99
111)6 Jan.'01

184)6 Jan.'01
109)tDeo'09

00 Dae '07

9196 Oot.'98
117)6 117)6

06)6 06)6
00)6 MOT'99

118)6 Bep.'00

10296 Feb '01

16m Feb'Ol
10794 Dec '00

No

3k

"s

1

10

1634

3
19(

6

78
3
7

46
7

16
2£3a

17

8

'68

188

80
26

12

13

83

Range
Fear
1900.

Lme, High

..... .tttti

..... «ttt«.

•• titi ••«••

too 118)6
108 IISS
87 01)6
114)6 119

117 11»
• • t ••• •••tl

118)6115)6
111 111

104% 105
110)6 ll"!
57 00
105 110)6
106 lis
96 106)6
84)6 8S
78 88

9794
108
10114
108M
no
100)6
'869i
110>»
10«

100
107)^
108
106M
111
104H
180
IISW
108

108)6 109)6

IS I18W
98)6 108)*
83 00)6
2096 «8M
108 112W
91 96

109)6 lis

110 188
68)4 95)6
28)6 85

107 116
99% 114)6
98)6 108
84 91

89 9SJi

100 108

113 115
96 104
91 100
89)6 00

95 97)6

• ••tt •••••

116)6 188)6
118)6 lasH
119)6 119J6
122 ISi

128 185)6

06)6 "m"

111 116

1 17)6 187'

118)6 118

03 108

116% 118)*

10896 IIW
lis 165
10796 I07i<

* Mo price Friday
; latest bid and asked, t Bonds due Aug. t Dae Jnly. I Dne March, t Due Jan. | Dne Not. a These are option sales.

OUTSIDE SECURrriES (Given at foot op 7 oonsboutivb pagbs).—^j^iZiZF J MISGELL'8.
Ferrr Comyanlee.

Itftn 4 23d BU Ferry
1st mort 5s 1919...J4D

Union Ferry—Stock
Ilt6l 1920 M4N

Mtacel In neons.
Aeker.Mer 4 Con 6s 190R
Amalg. Copper—Se'Stnck
Am Agrlo Chem—8m S o
Amer Bank Note Co... 60
Amer Bicycle—Com.
Preferred.
Bonds 61 M4S

Bid. Ask.

76 86
{105 108

81 82
{ 06 07

100
Bxch. list.

ckEx. 111'.

< 61 63
6 7h

26 27
77 79

Mlaeellaneoue. Par. Bid
American Btldge Co-Corn
Preferred

American ChioleCo......
Preferred ,,,

Amer Qraphophone....lO
Preferred 10

Ajuer Hide 4IieathBr....
ereierred.
6s, 1919 M4S

Amer Press Assoo n. . luo
American Screw. ,...,250
Amer Sheet Steel. . ,

.

Bid. Ask
42>6 43M
91 91)1
80 83
80 81
9)6 10

t ir)6 11
9)6 10

31 83
60)6 90)6
70 80

1201
t.e 87

MI«Cffllaneou«. Par.

Amer Sheet Steel pref....
tvmer Bhipbmiding ..100
Preferred 100
vm Soda Fonn—Com. 100
I St preferred. 100
3d preferred 100

\merioan Surety 50
<nuer Strawboard..,,100
Bonds 6s F4A
vm Typefo'rs—Stock. 1 00
Am«r. Woolen—Sw Stock
%iner Wringer com. ..i'JU

Preferred.

Bid. Ask.

fcO 8 H
83 87
95 99
8 7

48 52
9 IS

186 106
3896 34

101
68 62)6

Eich. lilt.

X'U8
xlI8

Mleoellaneoua. Par.

Amer. Writing Paper.,..
Preferred
Ss

Anthracite Coal Oo
Barney 4 Bm Car 100
Preferred 100

BergD 4 Bng Br 1st 6s. .

.

Bills Company—Com..50
Preferred 50

lond 4 Mort Gnar... 100
Bntiih Columbia Copper
JellnloldCo ion

lAnd inrereit. T Price

Bid.

1

64
t 7)6

>2H

ico'
186
125
365
21
98

per sh

A k

8
11
64K
8M

85)6
127
i06
187)6

888'

8196
108
are.
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BONUS.
ar. Y. STOCK EXCHANGE
Week Ending Feb. 22.

K C Mo Oag Oo Itt g 5i.l«22
ClmnCoBl L*Pg6i.....'8'
Farobaie mon «• ' loZ
Kd HI U Bkn- 1 itoon r *•• 3«

0«o uai-L Co Of 8tLlil« 5»' 1

H

Bmall l«l«
Mnt F-nel Gas Co Sm PeopQ»«
NYGH!LH4P..g 5».1«4^
ReKiit^red }»*'

Purchase monB 48. ...}«•*

Bd Kl 111 litoonTK6i}910

P»ter»oijA PG A B K 5f.l84»

P*o .(M*UlitgnK6i..l»^4
ad Btd Bfii i»o*

lftoon«olK8i 1»4^
BefandiDB g 5i }"* '

B6«Utered.. •i»47

Ch GhLAOke litgOK 5i 37
ConGCoofOhlit(jUK5i 3«

BqG* l^Chl»t.Kn««i. 05

Mn Fuel Ga» lit, (jn k 5.1 »47
Trenton O A KMsttr 5«.lf»4».

ntio«Bt.(kPi«t tfRSsiesij
*f«itn Gai Co ooi tr k St...'33

COAL & IRON BONDS. .

f^»h Coal Mm. See T C I & R
^learf Bit Coal. SeeNYCAH

OoK. 4 1 lit conge*.. 1902
Col04I PevCoKnK6i..l909
COTiponi off •••}„?„

Co /nelCo(ienKold6t.l9l9
Col F 4 I Co pen » f K 5i

.
1943

Do Bardel C 4 I. dee T C 41.

Or BIT Coal 4 C lit g 6i. 1919
Jeff4niear04IlitK5il9a»l

ad "i» 1
S''^"

PleaiValCoallitg if 5i.l92d
Roon* i'll CA 1 purm 5i I 94H

Ban Ok Coal lit g • f »«"1912
TennCoalTUlTlitg«il917
J- Blrm DIv lit oon 6i. 1917
Oah C M Co lit gn g 6i..'22

De BarC4 1Cogug 6i.'10

Wh L H 4 P C Co lit g 5i.'19

MAN'F'G 4 INDUSTRIAL.
Amfi^tii eKteT4m ItflS

mlllde&Ii i«i 8f .(tJi.'U

Am : VII It" "iK l»t "• »r.i9i 5

Am Thread : it col tit 4i 1 91

9

BarASCarCo litgHi .1942
Grameroy 8ug litg St.. 19a

IUBteel Co debSi 1910
rtou-oonT deben 5i.. .1913

Int'l PaperCo litoongei.'li-
KnlokloetChlo) lit«5i.l92&
Nat RtarohMtg Colitg6il92(-

Stan Rope 4 T lit g 6i. 194e

Inoomeg 5i 194h

UB BnTelColilif K6il91t-
8 LeuthCo i f deb g Bi.' 18

MISCHLIiANHOUS 30 ^

Adami Bi—Col trg4i.l94f
mUk V I nip f>i «ef Cen N

2^

A-O
A-O
A-O
J -J
(J-Vt
Q-r*

J -II
J-D
F-A
IU-8
J.J
1*1- -

M-N
J-D
A-O
M-t*
M-H
J -J
J-D
J -J
M-N
(Yi-e
I -J
M-N

V-A
J -J

M-is
F-A

A-O
J-D
J-D

[tl-N
J -D
A-O,
J -.1

J-D
F-A
J -J

Q-F
M-S
it s
J -J
J -J
A-O
J -J
A-O
F-A
A-O
M-N
IT-

A

j'-ji
in-N

OS.
M-8

Thursday.
Feb. 21.

Bin Aik.

96

llOH Bale

959< flaVe

109H lll'ii
121 ....

130 125

108 llf)
109 106
103^ 109

• ••••I •t*«'>i

ioej<
86

•••• staax

lOS
lUS

101 loa

99M 100>4
U3 Bale

• 80

Week'i
Mange or
Last Sale.

Low. High.

96H Deo'OO
100 108

llOVi llOk
'95"' "VsH
109H Jan.'Oi
lao NoT'OO

107* J'iy'-bo
108 Jan.'01
120 Fab '01
106 Deo'9«

\On\i 108W
ine Jan.'01

Feb '01
loa

Feb '01

104
lUSi

109

107HJan.'01

104
SO

Jan.'01
Nov'OO

Ho

ICj6)< Feb '01

98H Feb '01

95i^Jan.'97
107 May '97
80 May'«7
105 Oot-'OO

110
109
105
Ul
33

J»n.'01
Feb '0

1

Feb 00
Feb '01
Jan.'UO

90

lOSK Sale

io89i "
S^H Sale
8 Bale

107 Sale

100 100V<
9aia »n
8!« Feb'O:

105
89M
99
70
105^
93
107X

ii'i

8

Jan.'OO
Feb '00
Jan.'99
Apr '97
)05t<

Aug'OO
Feb '01

HO
8

ilSX Jan.'01

107 108^

IS

"87

IB

70
125

19

Rang*
Year
1900.

Low Bxgh

98H ««H
106 111

103H 111

91 95H
106^ 110
117M 120

'07 107
1'ii% 107
116 187

107
106
ins

107

109^
109
108
101
107

10SV< lOSM

100)4 108M
55 SB

\0i% 108M
90 98

105 IDS

103 119
108 iiaH
105 106
98 109
33 38

99M lOOM

68 ' 85

106 105
89M 89M

\Oi\i 109
87>» 95

104 109
ee^i 84
8 84

iVi "

il6J<

108 ins

BONDS.
N. Y. STOCK EXOHANOE
T?BE!E £ndii«o Feb. 22 4(£

Bk InFerryCo 1 it con g 5i' 4 8

k'D W 4 W H 1 it 5i tr otfi
rihle.Io4 8tYdoolg5i.lH15w Non-oum too Si . ..1907
Det AM Id gry^iS A.1911
Ilaik WatReor lit g5i. 1926
He id B Co lit i f g 8i...l931
Uoiokenli4 I g Si 191C
(ron Steamboat Co 6i... 1901
Mad 8q Gard lit g 5i...l91 9

Man Bcb H * L gen g4i. 1940
Neirt>t Newt dJtO D Si. 1 990

: 40ntLaDd Iitg6i.l910
Bt L Ter Capplei Btatlon 4
PropCo litg 4J<i 5-30 yr'17

a Yoba Wat Co con g 6i..'23
Sp Val Wat Worki lit 6i.'06
Yermont Mar lit • f Si. 1*10

TBI.H. 4 TELBPH. BONDS.
'^oin -iOle Co lit g4i. ..3397
Regiitered 3397

Brie 1 4Taoltrgif5i...l926
Met T 4T litif g Si.. .1918
Mut On Tel Oo. See Wn On.

< . 4 N J Tel gen g Si oy. '20

NoWeitnTeleg. SeeWeit.Dn.
Went Union—Ool tr cur 5b.'3h

Fd and real eit g4H..1960
Mat Un Tel i fd Si... 191 I

Northweitern Tel 7i....'04

D. B. GOV. aRCDRITlBf-
D 8 2i registered. 1930
D8 8i coopon 198C
U 8 di regiBiered Ikti-

D 8 3i conpon 191>-

D 8 3b reg imall bonds .1918
U B Si ooa small bondi.1918
D B 4i regiitered....... .1907
D 8 4i coupon 1907
n 8 4i regiitered 1925
D 8 4i coQpon 1925
U 8 5i regiitered 1904
D fl 5i oonpr^n 1904
FORQN GOV. 8BCDRITIBB.
U 8 Of Mexico I f g S« o^ 1899

b Theae are ttricet on he

BTATB 8BCUBITIHB.
Alabama—Claii A 4 to 5.1906
Bmall
Class B Si 1906
ClasiC48 1906
Currency funding 4i...l920

Dlii of Columbia—3-65i.l924
Louliiana—New con 4i..l914
Small

Mlsioarl—Funding. .. 1 894-95
Nortfl Car—Coniol4i... 1910
Bmall
a« 1919

Bo Carollna^V^i'ao-Vo". 1933
Tenn—New iettlem't 3i . 1 9 1

3

Bmall
Y'.rglnia fund debt 3-3i. 1991
Regiitered
6i deferred certfg

F-A

J-

J

I -J
A-«
J - J

M-l*
M-N
J -J
M-N
M-N
J -JJ
F-A

J-D
J-

J

M-

W

Q-J
g-j
J-

J

M-N

M-N

J -

.M-N
M-^
J -.i

- V

Q-J^
CJ- F
a- f
Q- F
a-F

Q-J
batU

J -J

J -J
J -J
J -J
F-A
J -J

J - J
J-

J

J-J
A-O
J-J
J.J
J.J
J-J
J.J

Prxf
Thursday.
Feb. 21.

Bid. Ask
BiSi

68}i Bale

Wetk't
Range or
Last Sale

38

108*

81

100

111^ 113
106 108

\aUV rtCD'
U.S% 106H
X'SH Bale
IHH M «
li09i l:iH

Low. fJin^

879< Jan.'Ol

88H 68**
110 Ang'OO

"iiii "ii%

118 " NoV'9t

I*
No

16

90 Oot.'9P

101 Feb '9

118>< Deo'OO

llOU iim
118% \\i%
llkJi H96
13 H '38h

lOa Jan.'01
lC0^Oct,'00
109 Uot.'9ki

113 NoT'Ofc

\\2M 118
\01H 107«<
ua^ Dec '00

<tt »«• "nth ILL

l05«Feb.'O

1 09< Feb '0 I

l.l Feb '01

iinj< Feb '01
1 18H \ ^^M
1 19H Feb'O
i'H Jan.'Ol

137H 138;tii88H Jac'Ol
in 113 115 D co-
Ill 113 UC9i UOUt

b96's P6<
tn tlie vvwiui.of Ave doWxTi

108K.

108
108
110
133
107

.C5

13t
110
96J< 97
98
»6X 97^

' 08)4 Jan.'O
101 AlikK^
1095<Oct.'00
103 Feb '01

iai" Apr '00
108 Ang'OO
109M Feb. y

105 Feb '01

138 Feb. 9h
130 Mar'OO
atii Jan.'01
98 Feb'O I

9eJi Feb'O

"
7H Feb '01

Rangt
Year
1900.

Lov Hi9i

88 84^
110 111

5
10

18

IB 40

.•••• ..••

••••f ••.«•#

118K IISM

101 lOtU
100^ looM
• ••• t.t

100 lis
104X 107
109 113

* • " . . • I »,#

Ttcedtnt.)

103VI 107
104 106
108|< lllH
lOSK 114H

108J< lllK
114 mu
114 UftU
132H US
131H 1S8H
112^116^
iiaMUSM

698 07^

108M U«M
109)4 i09^
1U3 lOSfK
* • « *(

131 lai
106M 108M

105 10«M

..•••<
180 ISO
W3N 96H
90 a^H
85 BSM
«'

"lo"

*no price Friday, theie are lateit bid and aikedthli week, t Due July « Dae May. i Due April. I Bondi dne Janaary. IDaeAognit. aThaieareopuoDialw.

OUTSIDE SECURITIES (Given at foot of 7 consecutive vA.Qm).—BANKS & MISCELL'H
-BixllaiieuDa. Pa/r \

Bid

0«nt Firew rki—Oom.iuo
Preferred.. lOt

Okateaugay 0re4 Ir 6i 'IS

Ohei 4 O Grain HI—Inc.
41.

OeiPbrongh MfgCo.lOf
Chicago 4 Alton RR-Se«
OlaOlu (H Bl-litpref.lot
Sd preferred IOC
Pommon— SeeSt.Kx. Hit

Colo Coal & Iron Develop
Preferred

Col 4 Hook Oral 4^1, pfd.

litg 5i 1917 ,. J4J
Compreised Air Co
Co •uUa Car ileatlug.lOC
Co iiol Flrew'ki-Com.lOC

Pre'erred 1 00
Com Ry B ec Lt 4 Equip.
Co Boi uubber Tire
Pref

Corbln Cabinet Look. 100
Corbln (P. & F.) Co... .26
Cr npt'^b 4 Rii Bldff 1"

83
73
30
IB
78

38'J

8tk.B
LOi
101

Ai.

»5
74
4S

80
4iO
Z.ll8t
iIj3

108

88
85
85
65
10
65
IIV.

3J
3;>i

f 86
80

Cmcible Steel—See Stock Exch.
..MBUiunu Duatob Co. . lui/l X^tin
DlitiU. Co. of America. . . i>H
Pref 27H

Bleotrio Boat I 35
Preferred I 5il

Bleotrlc Vehicle 16
Pre'erred ' 80

Bmplre State Sugar., 8^
lites iiooH

Bmplre Steel ....
Preferred 88

Brie 4 W,.itern Trant.60 ' 60
Fidelity 4 Dep (Bait). .50 1166
General Carriage 'i%
S«neral Cheuiloal 100 78
Preferred 100 100

Qorham Mfg Co-Com. 1 Oo 110
Preferred 100 130

Harana Commercial \i.\i
Preferred BO

Heok-Jouei-JMlU-Pf.lOO ....
lit 8s 1923 M48 86

Herrin<-Qail-MarTin.... 3
lit p-«>ferred 100 80
Sd pref rred 8

Hobokeu Laud 4 Imp't 110
Si 106

IlUnoli BleoVehTraui.lO t 94
International Ulevat loii 99
Internat'l Pnmp—8««Stk. Bxoh
Internat SlWer—See mk Bxon

Do do prer 39
Do do bondi. 1 95

Iron Bteamboat 100 3
6i 1901 j&j 68

Jobn B 8tetion—Com.100 110
Preferred 100 1I6

ionmeHy 4 Bnmham.lOO
Preferred..... 100

Laniton Monotype.... 20 t 83
ig

Lawyeri' surety 100 10»
Lawyeri'.TltleIn«.,..Ioo <83U
Lomiard(P)—Pref.. .100' 114

43
90
30
60
80
76
13

33
300
90
82

list.

Mlae*llaneoaa. Par- Bid Aik

23
^8
63
16
40
83
lOiH
10
40

85
lc6

16
SS
5S

15

1

UiU
list

41
99
8

65
• • • ••

I

130

674
113

iitdtiou 8q. Garden- toe
3d 6i 1919 M4N

Xarkeen Copper
'*vz NatConsl.rnot'n. pfd
Monongahela River Coal
Preferred 60

Monongaliela Water... 25
Moilor Safe Co 100
National Carbon 100
Preferred 100

Nat Bnam 'g 4 Stamp .IOC
Preferred 100

Nat'l Gramophone. ... 100
Nuttonal Saw— Pref. ion
National Salt—Se« Stock
National Surety i u
National Tube See NT tit*

N. B. Eleo. Veh.Trani..lO
N Y Loan 4 Imp 100
N Y Biscuit 6i 1911.M4f
New Jer Zlno4 Iron.. 100
N. Y. Bl.Veh. Tranip.lOO
Nloholiou Pile Co 60
Otis Ulevator-Com.,
Preferred

Peck, Stow 4 WII00X..25
Penniylvanla Coal SO
Pltti ne8i4LB Sn
Preferred BO

Pittsburg Brewing 50
Preferred 60

Pittsburg Coal lOi

Preferred 100
Pitts Plate Glaii l"*^

Planteri' Compress— See
Pratt & Whitn—Pref. lu'
Procter 4 Gamble.... 100
Preferred 100
lit 61—See Stook Bxoh

Ro;alBak Pow pf
Rubber Goodi Mfg
Preferred

Buisell 4 Brwln. 35
Safety Car Heat 4 Lt.l00
Seticoait Packing Co
Preferred

Blmmoni H'rdw-Com.lOO
Preferred 100
8d preferred 100

Singer Mfg Co 100
Standard Oil of NJ..100
Stand Und'rg'd Cable. ion
BlOii-Sheffleld See Stock
Southern Cotton Oil.. .50
BtandardConpler.oom.
Preferred

Stat 111 K T lit 8i'l 3A40
2d Si 1928 J4J

Btlllw-Bieroe 4 Sm-V.lOO
Storage Power
Swlfi4 Co 100

lit 5s 1910-1914.. .J4J
Bnsq Coal 6i 1911. ...J4J
Texai 4 PaolQc Coal .100

lit Hi 1908 A40
TlUeQu8r4 Truit...lOO
Trenton Pott—Com.. 100

4r
!«

19>v
OH
43^
40

83
18
80
5

Bxoh.
1)0
Ixiih.

t 8
70
114H

<4

38
u
43M

100
16

30
a3
15

Llatl
16U
Hit.

3M
86
116

3
t
30
93

t 2b
750

I j3
t 86

t 4 H
88)4
157
Bos 'n

70
3>J1
4(j8

itit

b3t
27H
77

t 63
185

3>s

80>4
w3

MIecwIlaneoue. Par
Trenton Pott— tTof.. 100
itdw IJlreoiory-New. lOi
Unlcn Copper .,,,

Union Steel 4 Chain.. •.••
Preferred .......

Union Switch 4 Signal. 50
Preferred 50

Union Typewr—Com.lOO
lit preferred 100
3d oroforred ino

170
140
14u
970
780
814
Bxoh.
t S5
80

180

65
I'H

101
ilOl
118
lOiH

iit.e
460

6

6dH
8jH
44
375<
^8H
9»
lit.

oO
846

95
88
78
66
133

172H
I 60
160
480
7,<8

816
UiL.

40
185

70
17
081a

1:^0

110
475

8

BlQ. Ai .

85 58
56
1% 4
6 10

30
t 55 57>a
t 77 80

43'^ 45
1131a 14
117H MPH

Mlaoellaneou..^ Par.

U. 8. Cast Iron Pipe......
Preferred

U S Envelope—Com..lor
Pref If'O

U 8 Glasi—Common. .100
Preferred lOr

Va. Coal Iron 4 Coke. 1 00
Ss 1x49 M4B

Westlngh Air Brake. . .5i

Wnrtblng. Pump, ofd 1 "

Bid.

4
81

"90"

88H
180
3^

871a
tl80

I 18

Aik.

«1»
34
50
93
83

5

188
115

Bank*.

jBrokeri' Ou

N. Y. CITY.
America* . .

.

Am Bxch...
Aitor
Bowery'
Broadway...
Butch'i4Dr..
Central
Chase
Chatham ....

Chemical
Cltlzeni'
City
Colonial*...
Columbia*.

.

Commerce.

.

Continental
Corn Bxoh*.
Domei. Bxoh
Bait River
1 Ith W.trd*
FUellty*....
Kifib Ave*..
Fifth
Flrit
1 4th Street*.
Fourth
Gallatin
Gauievoort*.
Garfield
German Am*
German Bx*.
Germanla*..

.

Greenwich*.,
llamllton*. ..

Hauo'r(new)
Hide 4 L atb
Imp 4 Trad
Irving
Leather Mfr
Liberty
Lincoln
Manhattan*

.

Market 4 Fsl
Meohanici'.

.

Meoh 4 Tra*
Mercantile .

.

Merota Bxoh.
Merohantt'..
Hetropolli*..

Bid. Aik.

otati oru.

485 500
^45
600 ....
3(0
848
96 98
170
600 .

300 310
4010 X *
158

• .., sas
300
800
800
145 ....
386

• « *• * 103
140
150
230
375 J 3350
235
3800
160
185 195
too Mi
100
1600
135 135
865
500
.65
IJO ....

SIS 585
60

t548 545
*188
:i30 950
(00
8J5
280 ....
345 • .

.

^lO 330
»105
Ui 333
186 • ••t
180 • * •
900 850

Bank*

Brokers' Qu
Mt Morns'.
Mutual*
Nassau*
New Amst.*
New York Cc.
N Y Nat Hx..
New York..
19th Ward*.
Ninth

,

North Amer
Oriental* ...

Paclflc*
Park ,.

Peoplei" ...

Pheuix
Piaia* ,

Prod Bxoh*.
Republic ...

Rlverilda*..
Seaboard . .

.

.Second
Seventh
Shoe 4 La'th
Stflte*
State of NY
12th Ward*.
23d Ward*..
Union 8q*...

Weit Side*..
Weitem....
Yorkvllla*..

BR'KLYN.

Bedford*...
Broadway*

.

BrOOki.;^
8th Ward*..
5th Ave*...,
Flrit
Kingi Co*...
Manufaot'ri
Meohauloi*.
Meoh 4 Tra*
Merohanti'.
Naisau ,,,.,,
Nat Cliy....,
North Side*.
People'!*
Scherm'rh'n*
17th Ward*

Bid. Aik.

OtaUo ru.
i90
!60
IBO leo
t755
16O0
130
J40M X
no • • • at

loo
310
17J 190
180 IfO
465 SOv<

333
K 105
475
140 ••••
835
210
350
850
>-5

105 115
33 J

140
100 110
100
-•85

390
910
380

aas
3SU
110

95
100 110
300
110
i8S 3J0
XIO . • * •

370 300
1 r\r\

885
873 ..•••
175 *!•••
UO • t •••

170)4
105 116

Bank*.

Brokers' Qti
.Sprague
i26th Ward*.
Union*
Wailabont*..

Bid. All

otat< •«»».

810
UO
1

103

Traat Cos.

N. Y. CITY.

Atlantic Tr 845
Bowl'gGreen 18S
Ctl.Rlly B4T 335
Central Tr'Bi 19 '0
OltyTruit.. 350
Colonial.... 875
Continental 400
FarmLn4Tr ^48'

Fifth Ave Tr 6b0
Guaranty Tr t604
Knlck'rb'ok'r 595
Manhattan.. 8S0
.Mercantile .81
Merchantt' 300
MetropuiliAU teO
MortonTruit 625
N Y L I 4Tr;i383
N YBeo4TTl773
North Amer.;t845
Heal Bit Tr't 330
StandardTr't i60
Tr.Co.of Am. X17
Tr.to.ofN.Y. IkS
Union Truii. 14(
UBMt<i4Tr. 495
Uo t. Statei.. 1860
Wkihlngton 305

tB'KLYN.

aiooklyn Tr. 415
latbuih 166
Franklin..... 390
Hamilton.... 81U
KlngiCo.... 414
L lii L4 Tr. 8BJ
Manafaot'ri. SSI
Naitao 193
People's SB".

WUUamab'gk SC5

les

80 10

1373

855

998
800
1415
440
1700
i»i

i%5

ass'

* Banks marked with an
aoaraad Int. t Prloa par

aatarUk (•! ar« Stat« banki I Pnrohaaar aUo ay
dart. »a»leat 8to«k BxoJi.or ataueuonthliwa h



882 THE CHRONICLE. [Vol.. LXXII.

Boston, Philadelphia and Baltimore Stock Exchansres—A Daily and Yearly Record.

Sbare Prloea—Not Per Centum Prices.

Saturday,
Feb. 16.

«263 2S1
169 ISQ
S43 244
195 195
Hi\i MS
163 1S3

"iiii 42^
*46M 46
141^ 142

78lj 79J.J

18 18

208 are
74l< 75 8 16

16>6 IfliH

81 15-16 2^
14 14»4

94'.« ~

88M
81H
18«
94

941^
89
84Ji
16H
94

Motutay,
J^eft. 18.

254 954
169 170

191H 1*95
'

I44>i 147
1S3 153Vi

42i< 49)4
45M 40

Tuesday,
Feb. 19.§

3541335412
169 1691-j

243 SiS
195 195
144^ 149
IBS 1S3

88M
20
80
17ia 18

•eo»3
84

143
88%
36
80

88>ti 90
88 32M
85 85H
8 8

1S«M1875<
11SX119>^
163 103
891 88

1

83 S%H
•850 860
ISH 18H
»«% 6W^«i

S5H 8t)H
• 63
61« 51?*
e7H 67H
7 7

' '

93^ 93^
136X13^
35 85
7W 7W

196 185
14 14

61 61
71 71

* Bid anct

84

307I3 308
74H 74H
189^ 16M

81 7-16 am
13M 14H
305^ SIX
98M 84
8.-^ 88«
339i 31'4
16^ ie>«
94 94

8^M 90)4
80 S3
84H 85
1% 8

1S3H
n8>4
161)4
328
83

855
18
59

60
48JI
•7
814
"u

•98
135^
84ia

«H
184

136H
119
IflBX
385
84)t

855
18
69J4
35H
60
60
67)t
6-4

Ta
14>a
93

186
SB
7

185
16

60 60
70

Mkedprloer

'149

359i 95%
7994 80
17 17

808

••••t .«•#»

12% 13^2
8) SOtt
98% 94V«
88 88>«

I61.J lei^j

94 94<4

89% 90)4
2994 80
84 84)4

184^il8fl?6
180 120)4
161 163
334 835
81 88

' 8B5

•BS" "60
34U 341Q
60 ec
47% 48)«

98 93
137 137
SSH, 81

•••*• '«••••

141a

6060
•71
no isle wa

Wednesday
Feb. 20.

954)4
169
>848
195
144
'153

264)4
169)4

196
14tH

48M
45
148
33)4
86
80
•16)4
•BC54

49)4
45>t

ss"
26)4
80
17
91

Thursday,
Feb. 21.

•808
73% 74 3-16
14% MH

35H 35 7-1 e
30)4 >1- 6
18
38)4
9S)4
88
33)4
16)4
•d4

1S94
399<
98v«
88
83H
16)4

89)4 90)4
30 80H
84 84
1« 1%

13E5i
130^
163
384
83

855
17J4
69
35)4
61
43
67

7>t
13H
98

187
33I2

8%
184^
14)4

134%
11894
16l)t
893
81%

850
17«
59

,

84%

13)4
98
187
88
6X

134H
18J4

•

•71
made.

60

8S4
169
•243
194)4
148
1S8«

*127
43
4;

•14 3

33)4
25)4
80
•IBX
•90)4

855
1««)4
345
195
141%
153
138

45M
148)^
33%
36)4
80
16)4
91

•208 208'4
74% 7iyi

b

85>i
c

1194
87)4

x?8l4
xS4%
33 1
18)4
94H

85)4

134
89
89«
85 'M

33)4
16)4
«4?4

8flX 90«
30 SO
83 84
i« IH

134% 136%
130 120
161)4 168
333 825
81 82

•853 856
1694 17^

*59 69)4
35 85
67 69
45)4 4 7

•67 67)4
6)4 694

18 13)4
93 98

•186 187
83)4 81
6% ^94

134)4 ISIi

1394 1344
40)4 40^
•69 60
71 74M
a xS8 1-16

Friday,
Feb. 22.

tfr

w
a
a
H
O

M

K
o

ACTIVE STOCKS.
IT Indicates unlisted.

Railroad Stock*.
Boiton & Albany (Bolton). ...100
BoitoD Elevated, fall paid.. " ....100
Boston & Lowell " ....100
Boston & Maine " ....100
Chlo. Burl. A Qnlnoy " ....100
Ohio. Juno. & On. Stock Ydi. " ....100
Preferred , " ....100

Choctaw Oklahoma & Gulf . . (Phlia.*.... 60
Preferred " .... 50

Fltchburg, pref .....(Boiton)....100
LehiRh Valley (Phlla.) .... 60
Massaohutette Bleot. Coi. f. (Boston).,., 100
Preferred T ....100

Mexican Central ,, ....100
Northern Central , (Bait.) .... 60
Northern Paclflo (Phlla.) ....100
Preferred " ...,100

Old Colony ..(Bolton). ...100
Pennsylvania , (Phlla.).... 50
ReadlnK Company " .... 50
1st preferred " .... 50
ad preferred " .... 50

Seaboard Air Line ......... (Bait) ,.,.100
Preferred ,,,,, " ....100

Union Paolflo , ( Boiton)
Preferred "

Dnlon Traction, $17)4 paid . (Phlla.)
nnlted Ry & Hleo. Oo (Bait.)
West Bnd Street. (Boiton)

raiacellaneous Stocks.
Amalgamated Copperl (Boiton)
Amer. Agrloul. Chemical T. . "
Preferred! "

American Alkali ,, (Phlla.).
Preferred, $10 paid "

American Sugar ReSnlngl. (Boiton).
Preferred!... , "

Amer. Telephone ATeUOo.. "
Boston & Montana "
Butte&Boston "
Calumet & Heola "
Cambria Steel, $10)4 paid... (Phlla.)

.

86 7-16

.100

.100

. 50

. 60

. 50

....100

....100

....100

.... 50
60
100
100
100
86
10
25

• v^vTi pc»iu...(f uLic; .... 60
Consolidated Qm (Bait.) ....100
Dominion Coal , (Boiton).... 100
Brie Telephone " ....100
Federal Steel " ....100
Lehigh Coal A NaTlgatlon. . . (Phlla.) .... 50
Manden CoT " ...,100
N ilon«l Asphalt T " .... 60
Preferred! " ,.,. 60

New Bng. Cotton Tarn, pref.(Boiton) , , ,,100
New England Telephone.... " ,...100
Old Dominion Copper T...... " .... 25
Philadelphia Bled 5pald.. (PhUa.)
United Oas Improvement!.. " .... 60
United Statei OU ...(Boiton).,.. 36
WelsbaohCo (PhUa.) ....100
Westlngh. Bleotrio & Mtg . .

.

(Boiton) .... 60
Preferred " . fSO

b 14 13-16 15 1-18 c 19 15-16 20 7 16

Sales
of the
Week.
Shares

Range of Sales in 1901.

138
807
43

177
23,897

155

s.oVe
l,7li
101

10,178
8,989
947
940

800

77
3,359

17,834
8,31
4,460

24,693
80,245
4,778
1,374
S,39'i

8,116
258

8.63S
2,687
641

3,343

12,659
230
785
638

9,847
33

3,88 <)

8>i5

1,900
150

4,56;
27

1,933
1,591
517
165
89

2,8-6
106.1S2

3,318
7J

88
210

§ Phlla.

Lowest.

251 Jan.
1 59)4 Jan.
241 Jan.
19<i Jan
13S% Feb.
141)4 Jan.
126 Jan.
37)4 Jan.
4 5 Feb
189 Jan.
28)4 Jan.
84 Jan.
77)4 Jan.
18)4 Jan.
88)4 Jan.
79 Jan.

305 Jan. %

71)4 Jan. 31
13)4 Jan. 4

32 3-iejan.25
19 Jan. 4
SM Jan.
24% Jan.
78)4 Jan.
83 Jan.
33)4 Feb
16V< Feb.
9
-494 Jan.

31
31
4

30

8

84)4 Jan.
38 Jan.
80 Jan.
194 Fei.
it Jan.

13194 Jan.
1 17 Jan.
151 Jan.
300 Jan.
76 Jan.
330 Jan.
16% Jan.
58 Jan.
38)4 Feb
48 Jan.
41)4 Jan.
63)4 Jan.
8 Feb.
4^4 Jan.
8)4 Jan.

90 Feb.
137^ Jan.
38*4 Jaa.
5M Jan.

133)4 Feb.
11)4 Jan.
40 Jan.
54 Jan.
66 Jan.
Exchange

31

31
16
18
16
4
8

Iw
8

31
sr
18
13
89
i\
e

80
30
14
4

21
4
4
17
18
IC
4

ClO

JSighest

355
170)4
345
196
148)4
158)4
ISn
439g
48.,

143
35
36%
80
18%
91
88

Jan. 86
Jan. 1
Jan. 23
Jan. 9
Jan. 7
Feb. 18
Jam 84
Feb. 21
Jan. 80
Jau. 33
Jan. 12
Feb. 13
Jan. 7
Feb. 11
Jan. 11
Jan. 4

308)4
7594
18)4
sm

33 IS-
14%
31)4
97%
90!4
37
17%
M49t

Jan. 21
Jan. 5
Jan. 7
Feb. 7
1 6Jan. 7
Feb. 18
Feb. 16
Feb. 7
Feb. 7
Jin. 8
Jan. 7
Fej. 81

99 J»n.
(3)4 Feb
85)4 Feb.
8% Jan.
)4 Jan.

14794 Jan.
130)4 t'eb. _.
i 64)4 Jan. 14
336)4 Jan. 13
86 Feb.
^55 Jan.

1)4 Jan.
eO)« Jan.
40 Jan.
99 Jan.
56 Feb.
67% Feb. 11
7% Jan. 8
8% Feb.

16 Feb.
99 Jan.
139 Jan. _-
38 Feb. 11
8% Feb 13

138)4 Jan. S
16% Jan. 4
47 Jan. 8
6 3 Feb. 15
3\4Feb. 31

sed Feb. 19.

2
15
16
IS
IS
3

20

8
19
8

19
5
8
7

13
18
8

30

CNACTIVE STOCKS
BAILBOADS.-Price*

Amer.Baliwa KPhil) 50
A.U * Charlotte (Bait) 100
Boi & Maine pf.(Boit)10C
Boiton AProv. " 100
Central Mail... " 100
Pref " 100

OOBn&Pasinm " 100
Oonn River.... " 100
OonK)lTrPltti!(PhU) 60
Pref! " 90

da South & Fla. ( Bait) 1

lit pref " 100
Sd pref " 100

S'rmant'n Paii(Phll) 50
Heitonv MAT" 60
Pref " PO

Indi Street " 100
KC Ft8&M..(BoBt)100
Pref " 100

Little Sohnylk.(Fhll) 60
Maine Central. (BobD) 100
MlnetaUl&BH.i,Phll) 60
Meiqnehon'g V. " 60
north Penn.... " 60
Pere Marqu'te.(Boit)100
Pref " 100

Phi! Germ t N.(PhU) 60
Phlla. Traction 50
Eys Co General! " ....

DnliedNJ. (PhU)lOO
UnPowi Tram " 26
Weit Bnd pref.(Boit) 50
Weit Jer&8S.(PhU) 60
WeitNYAPa. " 50
Wli Cent, new.(Boit)100
Pref " 100

Wor Naih & B. " 100
HISCBLLANBOUS.

AUonei Minlng(Boit)mer.Cement! (Phil

)

mer. I. & B . .

.

roadlan (Boit)
Arnold Mining. "

Atlantic Mln'g. "

Baltle Mining.. "
BettaStsel (Phil)
Boiton HleoLt.(Boit)100
Cambria Iron.. (Phil) 60
Canton Co (Bait) 100
Centen Mining. (Boit) 86
Central OU "
Con. Lake Sap. (PhU)
Pref "

Denv.Bessemer "

DeLong H & B "

Dlam Statu St "

Doroln CoalDf.(Boit)100
DomlroniS.! " ....

SlaitonConBl (Phil) 60
BoiiouBl Ill...(Bost)100
Meo Co of Am!.(PhU) 60
Franklin Mln'g.(Boit) 85
•eneial Bleot.. " 100
Pref •' 100

Ind-Bgyp Com (Boit). 100
IntBntH&SM " 10
Int6P(fcDynam(PhU) 60
UleKoyale!...(Boit)
Hanofac Bub. .(Pnuj
Pref "

MarylandBrew. (Bait ) 1

Preferred.. " 100

85

"5*6

35
35
85
85
50

86
60
60
6

10
10

S6
60
60

Bid. AB&.

21.Feb.
85

140
169 170
803 305
17 17)4
68 65

160
376 880
8694

44 •••«!
96
70
149 . • •

4613 90
78

STOCKS BONDS

I • • • •

93
ISO
68

167
61

61»
76

100

880
89%

111

13
14
48

180

8)4
7)4

16»a
8J4

88)4
4iia

818

98
38
13
3994

95
140

170

68
77

16
43
185

S9i

17)4

89
43

99
23%
12%

Slj .

109
36

846
8

81
313
185

6
8

13
87%

S
en

111

S90

81%
816
188
8
a%

"38)4

Bid.

160

86

47m

8;
46
18

174
6%
a
8H

330
6
27%
87)4
3

18 6 "a
31)4
3 %
13

MI8CHLL.—Concluded
l<«rcaathaieT . . (Bolt) 100
•vTelenbone " IP

NewBngOi&O ! " ...

NewHavIA S.(Phll) 6
NoAmODredg(Boit) 10
Old Col Mining. " 36
Oioeola Mining. " 25
Palmetto Co.... (Phil) 85
ParrottSll&Cop(Boit) 10
Penn ElecVeh. (PhU) 60
Pref " 60

Penniyl Salt... " 60
Pennsyl Steel!. " ....

Pref! „ " 100
Phlla ro " 60
Planter8Comp!(Boit)100
guincy Mining. " 35
BhodelslMlu.. " 85
Santa Ysabel Q " 5
8u8queI&S!..(PhU) 5
Tamarack Mln.(Boit) 35
Tidewater St.. . (PhU) 10
Torrlngton"A"(Boit) 35
Pref " 35

CnCopL&M'g " 85
UnBlLiPowpf (Bait) 60
United Fruit (Boit) .100
Dn Shoe Maoh.. •' 85
Pref " 85

US Mining.... " 25
USPHorBeCoL(PhU) 1 ....

Utah Mining.. (Boit)4-85 88
Warwick I &S.( PhU) 10 7%
Westm rel Coal •• 50
Winona Mlning(Boit) 85 CM
Wolverine Mln. " 35 68%

Bonds—Boston.
AmBeUTel4i..l908 J&J .100
AT&8Fgeng4s.'95A&0 a101%
Adjustment g 4s.. 1995 ^ 9i

Boiton Term'13%s.. 1947 Ul5
BoiUnaaslit5i.'39J&J A 81
2dMSi 1939 J&J 2 60

Bur&MoBlvex'pt6i.J&J 2ll7)i
Non-exempt 6s. '18 J&J ^108
Sink fand ls..l910 J4J IlOO

Ch Bur <kg 4i.l933 F&A ^101
lowaDlv 4S.1919 A&O 3IO8

OhlcagoJnno5i.l915J&J 2IIO
Ch&NoMgu5i.'SlM«N f lOe)t
Chl&WMgen5i.'21 J&D 3IOUH
Curr't Blv lit 5s.'27 A&O . 10

1

DGB&Wllt4i.'46 A&Of u894
Domln Coal lit6i.'13M&S jl 10
'lait'n lit M 6s g.'Oe M&8 {lis
Fr Blk&MVlst6s'33end 4 137
Dnit'p'd 1st 8i.'38 A&O «137

IlllnSteeloonv5s.'10J&J i
Debenture5s.l913A&o ; ....

KCC& 81st5sg.'25 A&O ^101
KCFtS4Qlsl7s.'08J&D {115
E C F SifcMoon 6i.'28M&N { 1 80%
KCM&Blit4i..'S4M&8 ; 99H
Income 9i 87%

K CAM By&B 9i.'29 A&O {104
KCStJo&CB7s.'07 J&J {118
LBook&FSllt7l.'05J&.j {105
MarH&Ont6i...'35 A&O 1118
Mex Cent 4ig.. 1911 J&J { 80
litoon lno3ignon-oum 88^
8d con ino 3i non-onm.. 18)4

Ask

3
14

1

4%
87

48

45)4
20
177

69*
8)t

383'

28'"

38
3)4

3719
127J-J
Slia
ii
18)4

33)4

7
93

101
103
931a

1 16
83
63

111
107

103*

99%

98
98
108

191*

100
88

81
30%
15h

BONDS
Boston—Concluded.

NewEng congen5i'45J&J
N B CotTam 5i 1989F&A
NBQas&C lit 5i.. 1937
New Bng Tele 5s.' 16 A&O
6 1907 A&O

N Y&N Bng lit 7i.'05J&J
litmortei.. ..1905 J&J

Bntland lit 61.. '02 M&N
Torrlngton lit 5i 1918..

.

Weit Bnd St 5i. .'02 M&N
4% 1914M&S
Deb4i 1916 M&N
Bonds—Baltimore.

Anacostla & Pot ,5f
Atl & Ch Ist 7B.1907 J&J
AtlQ-Llghtlst58l917J&D
Atl Coast L otf 1 5s . .J&D
Bait Beit 1st 5S.1990M&N
BaltCPaslst58.1911M&N
Bait Fundg 58.1916 M&N
Exchange 3%8.1930J&J

Balt&Plstesml 1911A&0
1st 6s tunnel 1911..J&J

Bal Trao Ist 5s.l929M&N
Ext & Imp 6S.1901M&8
No BaltDlv 5S.1942J&D
Conv'rtlble5sl906M&N

Central Ry 61... 1912 J&J
Consol 5i.... 1933 M&N
Bxt & Imp Si.l 932M&S

Chas City Rylet 68 '33J&J
Chas Bya & Bi 5i '99 M&S
CharlC&A extSs.l910J&J
8d7i 1910 A&O

Clty&Sub l8t5s.l933J&D
Clty&8ub(Wash)lst5s'48
Col&Ornvlst6-6.1917J&J
Consol Gas 6s..l910J&D

5s 1939J&D
Ga &Alalstpf5il945A&0
GaCar&Nl8t5sg.l929J&J
(3rjor«laPl8t5-6s 1923J&J
GaSo&Fla l8tSs.I945J&J
KnoivTrao 1 st5s ' 38A&O
Lake R Bl l8tKn5i'42MA8
Maoonisi Nlit 4)4i '90M&S
Maryland Brewing 61 ....

Met8t(\Vash)lst5i'25FA
New Orl Gai lit 5i...Var
NewpN&OPlitSs'88M&N
Norfolk St lit 5i '44. J&J
NortbCent4%s.l925A&0
61 1904 J&J
Series A 5i 1926... .J&J
Series B 5i 1926....J&J

Pitt Dn Trao 5&.1997 J&J
PotomVal lst5s.l941J&J
8ecAvTn(Pitt»)5i'34J&D
Sav Fla & West 5s '34A&O
Seaboard A L 4s 1950....
Loanoertfi i903

Seab & Boan 5s.l926 J&J
UuBl L.&Plst4%s'39M&N
Dn By & Bl lit 4s'40.M&8
Income 4i 1949. ...J&D

VlrgMld 1st 61. 1906 M&8
3d series es..l911 M&S
3d series 61.. 1916 M&S
4tb ser 3-4-5i.l931M&S
5th lerlei 5i.l936 M&S

Va (State) 3i new.'3'3J&J
Fund debt8-3i.l991J&J

Bid. Ask.

I ...

1105
I 681&
«....
{108
{119%
{109
{103
i

{108
«••••«•
{lOS

8819
117

111
135
US

105h
69

113

GO

117
103
181
101%

118
116
106
93

106)4
• • • • r

117
89

117
114)4
118
107
104%
185
11294
90
116

63%
lie

113%
95

107
117
108
136
136
113
100
118
110
73
100
109
87
98%
74

110
119
181
HI
113
96
96

118
186
114

103%

108%

ISO

86'

• • • II

118
90

113%
108
106

61
119

110

• fl • •!

78)4
'00%
110
88
99
74)4

I'ad'

BONDS Bid.

Baltimore—Conolu'd.
Weit N C con 6i.l914 J&J
WeitVaC&Plit6g.'llJ&J
Wll & Weld Si.. 1936 J&J
Bonds- Fhlladelphla
AUeVyBext78l91(JA&0
Asphalt Co 6s tr otfs
Atl City l8t 5sg..'19 M&N
Balls Ter Ist 5s. 1936 J4D
Berg&BBrewl8t68'21J&J
BBoroGa8lst58.'38M&-^
Cambrlalron 6g. 1917 J&J
Ches&D CanlstSs.'ie J& J

ChooOk&Q gen 5i'19J&J
Clt's'St By (Ind)oon 5s.'3ci

Colum St By 1st con Ss.'S^
Con Trao of NJ 1st 58. .'33

Del & B Bk l8t78.'05 F&A
Bast&A l8t M 5s.'20 M&^
Bdlson Blec 6s stk tr otfs
Blec& Peop'i Tr stk tr ctfs

Elm&WUm IstBs.'lO J&J
Income 58....2863 A&O

Bq 111 Gas-L lBtg5s.l92H
Hestonv M & F con 5s. '34
H& B Top con 5s.'35 A SO
Indlanapolli By 4i..l933
K Sub B 1st 6s..'20 J&D
Lehigh Nav4%s..'14 Q-J
BB4Bg. 1914 Q-F
Gen M4%Bg.. 1924 Q-F

Leh V C'l lltSlg.'SS J&J
Leh Val ext 4i.. 1948 J&D
3d 7i 1910 M&8
Coniol 61 1923 J&D
Annuity 61 J&D

Nat Aspii alt col 61
New'k Con Gas .'58 '48 J&D
Newark Pass con 58.1930
NYPhll&Norlst48 '39J&J
Income 4s. ..1Q39 M&N

No Penn lit 4i..'36 M&N
GenM7i 1903J&,I

Penn gen 61 r... 1910 Var
Consol 610. ...1905 Var
Consol 5s r.... 1919 Var

Penn & Md Steel con 6i .

Pa& N Y Can 7s..'06 J&D
Cons 5s 1939 A&O
Com 4i 1939 A&O

Penn Steel lit5i.'17 M&,<
People's Tr tr certs 4i.'4:s

PhUa Bleo gold truit otfs
Trust oertfs 4s

Ph&Br gen M 5g.'20 A&U
Gen M 4a g.. 1920 A&O

Ph & Bead 2d 5s.'33 A& ;

Coniol M7i.. 191 IJ&L
Con M 61 g... 1911 J&J
BxtImpM4sg.'47 A&v
Con Mof '83 4s.'37 J&,
Terminal 5s g.l941 Q-1^

P Wll & Bait 4i. 1917 A&
Collattrust4s.l921 J&J

Bead Co gen 4s, 1997 J&,l
Rochester By con Ss. 1 93')

BchBBSldelstSs g'S5J&D
Soran Trac 1st 6i^33M&N
Dnlted N J 4i. .1944 M&L"
nnTraoPlttigen5»'07j* 1

Welibaoh 1 f 5b 1980.J&D
lAnd intereit.
*Prloe incmdei orerdne

117
114
119

137
65
114%

• • •«•

60
109

109%

118%

102%

Ask.

»ea*t
110

I tflCt

65%

•#•«

• •••1

117
109%
79

!•• •

lis
108

l'06%
130
138
19i%
1<8
41%
1U6
117%
1U4
85

169"
••••••

I • • t» .

•••«•
10594
117
108
91

108
108
104%
70
vioa
109
139
131
ISO

••••••
186

109

110
111
• • •«
190%
115v«
76%

$1 o
aonpu

...ta

79%

••••••
100

130

• ••••
• t«««
• ••••

• Ittl

• •••I
- •ee«
• lett

186%

I •••
• • « •
110%

• ••91

• •••«

>••••

• ••••

7894
pala
ni.
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RAILROAD EARNINGS.
The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns

can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings for the period from July 1 to and including such latest week or month.

The returns of the street railwaijs are brouuht toe/ether separately on a subsequent paqe,

T' Notice Change—We have changed our yearly totals so as to make them date from July 1 instead of from Jan. 1.

BOADB.

Adirondack
Ala.Gt.Sontli..
Ala. Midland...
Ala.N. O.&Tex
N.O.&N.E...
Ala.&Vlcksb.
Vlok8.8h.&P.

Ann Arbor
An.Was.&Bal..
Ark. Midland...
Atoh.T.&S.Fe.
Atlanta&Char.
Atl.Knox.&No.
Atlanta&W.F..
At.Vali'Bta&W
Austin AN'west
Balt.&An. 8. L.

Bait. & LeUlgh
Bait. AOhlo.."
B.&O. Sou'w-
Bang'r&Aro's'
BathAHam'nde
Beliefonte Oen.
Brldgton&S.R.
BrunBw'k&W'8t
Boff.R'oh.&Pltt
Buffalo & SuBQ.
Bw.C.Rap.&M.
O&nadlan Pao..
Cent, ofGittorgia
Central N. E....

Central of N. J.

Central Paolfla-
Cent. Pa. & W..
Oharlest'n&Sav
Chattan'gaSo..
Cbes. &OI1I0....
Chic. & Alt.Ry.
Ohio. Bur. &Q..
CI1IC.& East. 111.

CWo. Gt. West'ii
Chlo.lnd.&L...
OWo.MU.&St.P.
Ctalo.& N'thw'n.
OWcPeo.&St.L.
Ohlc.R'kl. AP.
ChlC.St.P.M.&O
Clilo.Ter.Tr.RR
Choc.Ok.&Gull
Oln.N.O.&T.P.
Cln.Ports.&Vlr
Ol.O.Ch.ASt.L.
Peo. A East'n.

Cl.Lor.A Wheel.
Colorado & 80.

.

Col.New.A Lau.
Col.Sand'y&H.
Cornwall ALeb.
Cumb'l'dVaUey
Denv.&RloGr..
Denver&Bo'w'D
Oet.&Maoklnac
Dul. ifel.Raiige.
DuluthS.H.&Atl
£.8t.L. &Gar..
ElglnJol.&East
BHe
Ev'ns.&IncTpLlB
Evansv.&TiH.
Find. Ft.W.&W.
Pt.W.ADen.C..
Ft.W.&RloGr..
eada.&AU.U..
Georgia RR.. ..

Geo. 80. AFla..
ailaVal.G.&N.
Gr. Tr'nk Byst.
Gr. Tr. & W'n
Det.G.n.&M.

GreatNorth'n—
St. P. M. & M..
Bast of Minn.
MontanaOen I

Tot. system.
Hooking Valley
HomB.&Tex.Cen
Illinois Central.
Illinois Bouth'n
Ind.Deo. AWest
Iiid.m.A!lowa.
In.*Gt.N'rth'n
tinteroo. (Mex.)
Iowa Central...
Iron Ball way...
Kanaw'a&Miob
K.C.F.8o'tt«M
K.O.Mem.&Blr
Kan. O.N. W...
Kan. City Sou..
K. O. 8ub. Belt.
Lenlgh AHnd..
Lehigh Val.RR.
Leh. V. OoalOo
L..AW.B. Coal.'
Lex'gtonAEaat
LonglBlandRK.

Latett Orou Baming$.

Weekor Mo

December.
2d wk I'\ b.

January ..

as Pac.Jon
1thwk Jan
4tUwk Jan
4thsvk Jan
•2d. wkFeb.
DeOKiaber.
November.
December.
October...
January ..

December,
jauuary ..

Deceiiit)er.
December.
December.

January ..

December.
December.
January .

December.
January ..

2d wk Feb.
January ..

Istwk Feb.
2d WkFeb.
2d WkFeb.
December.
January ..

December.
December.
January ..

letWkFeb.
2d wkFeb.
December.
December.
/A WkFeb
2d Wk Feb.
zd wkFeb.
2d wk Feb.
December.
January...
December.
1, ecember.
2d wkFeb.
January ..

2d wk Feb.
January ..

Istwk Feb.
Istwk Feb
2d wk Feb.
uecember.
December.
2d wkFeb.
December.
December.
2d wk Feb.
November.
December.
November.
2d WkFeb.
January ..

January ..

Dtcember.
2d Wk Feb.
2d wk Feb.
December.
December.
2d wk Feb.
November.
2d wk Jan.
January ..

December.
2d wk Feb.
3d wkjan.
3d wkJan.

January ..

January ..

January ..

January ..

2d wk Feb,
December.
January ..

December.
November.
December.
2d wk Feb.
Wk Jan.26
2d wk Feb.
January ..

2d WkFeb.
Istwk Feb.
Istwk Feb.
January ..

December.
2d wkDeo.
January ..

December.
December.
October...
December.
December.

Ourreni
Tear

16,390
44,559
99,337

67,000
37,000
25,000
30,419
5.778

16,647
4,756,629
278,886
b7.00l
72,036
23,831
33,836
7,646

11,427

3,995,159

110,458
3.681
3,971
2,644

63,358
78,185
59,9a9
89.734

435,000
154,645
65,546

1,406,018
1,475,018

1.752
75,736
1,486

271,437
766,488

4.110,375
110,010
126,649
68,643

753,422
3,293.035
113.507

2,194,961
889,753
24,923

*853.453
94,837
28,004

295,367
48.847
35,605

387,906
16,120
17,899
18.034

110,912
183,400
212,528
59,042

269,364
38.990
13,500

162.386
3,187,896

5,392
27,413
8.405

182,131
9,777
1,296

41,845
108,429
35,598

472,786
72,658
23,146

1,549,423
203,212
175,314

1.927,949
82,488

629,041
3,064.711

8,550
63,783

114,056
82,781
77,500
61,092
4,741

14,455
115,336
42,603
36,455

427.844
10,673
38,814

2.206,140
2,025,286
e471.018
30.322

Previoui
Tear.

16,286
41,995
93.188

80,000
35,000
31.too
33,308
5.530

16,408
4,142,;;66
255,396
32,103
67,903
17,892
14,555
7,274

10,966

3.550,011

82,C0;i
3,308
4.622
2,564

69,116
96.565
62,617
81,358

501,000
137,405
68.496

1,303,419
1,331,805

2,162
74.438
1.897

222,197
711.241

3.772,933
103,423
121,518
70,043

680,654
3,291,889
139.18h

1,864,388
794,572
23,723

*195,267
87,831
28,365

307,345
49,308
40.569

372.859
17,335
20,814
23,220

101,133
165,000
219,161
52,761

419,687
89,774
18,389

178,626
3,186,215

6,328
26,926
8,426

150,434
6,493
1,755

30.949
109,285
30,798

472.173
90,723
20,606

1,597,660
173,822
213,611

1,984,993
81,293

378.327
2,912,379

July 1 to Latett Datt

Current
Tear.

100,165
1.385,980
623,278

1,155,135
559,5.^.0
541,54'^

1,092,233
32.457
61.230

26,946,616
9.=>9,177

282,458
381,124
133,220
144,167

PreviouM
Tear.

79,485

27,551,535

706.545
27,633
23,9.5 i

21.937
407,720

3,527,673
435,245

3,126,326
19,260,042
4,609,931
369,435

S
110.921

1,365,194
560.891

1,089,497
529,609
44S.'>21

1,081,590
37,748
59,99:^

23.813,482
830,485
252 327
381,909

I 102.829
93,224

82,848

24,72iJ,164

609,737
28,284
25,710
22,058

418,976
2,856,1^51

.'.01,925

3,203,586
19,680,745
4,000.342
392,056

ROAOS.

Latett Gro$t Bantings. ' July 1 to Latett Date

Weekor Mo Ourreni Previout

81.721
94,935
85,631
80.000
37.861
6,794

13.249
96,837
36,117
35,512

361,574
9,449

41.914
2,087,394
1,926,067
£1119349

20,158

10,408,983
12,347

403,038
61,173

9,693,093
4,738,69u

26.465,417
3.587,004
4.381,973
2,559,244

27,177,347
22,472,48"

822.968
14,307,476
5,340,279
877.821

2.558,063
3.0o3.004
243,7i2

10.918,940
1,474,090
1,228,003
2,466,322

8ti,936
6E 0,898
123,860
585,471

7,276,460
1,022,899
410,901

2,503,481
1,545,378

92,94b
1,116,036

19,333.93b
211,191
909,805
59,744

1,078.69 5

1

427,5281
7.079

1

1,014,5001
7i; 1.462
191,634

15,921,5i0

10,199.725
12,264

343,683
56,928

8,413,941
3,907,665

25.511.678
3,366,651
4,267,266
2,616.838

27,160,077
22,937,726

877,034
13,017,768
5.892,9.50
707,162

1,377,376
3,211,639
215, 266

10,285.245
l,416,:i49
1,240.819
2,217.378

82,799
621,222
145,783
549,4t0

6,453,554
991,616
356,620

2,t62,849
1,622,301

91.4t;0
1,110,097

20,353,815
235,365
921.827
68,895

885,457
296.30S

7,371
890,632
695,183
180,267

15,893,354

LosAng. Term. January ..

Lou. H.&8tL.. January .

Louis. ANa8hv.|2d wk Feb.
Maoon A Blrm..'January ..

Manlstlque January ..

jMexlcan Cent. 2d wk Feb.
Mexloanlnter'l. November.
IMex. National. 2d wk Feb.
Mex. Northern. I

November.
tMexloan Ry...jWk Jan.26
Mexican So I3d wk Jan.
Minne'p. ASt.L. 2d wk Feb.
M.8t.P.A8.St.M 2d wk Feb.
Mo.Kan.ATex. 2d wkFeb.
Mo.Pao.AIr'nM 2d wkFeb.
Central Br'oh.i 2d wk Feb.
Total l2d wk Feb.

Mob.Jao.AK.C.iVVk Feb.lb
Mobile A Ohio.. January.

.

Mont.AMex G'fl December.
Na8h.0h.A8t.L. I January ..

Nevada Central November.
N. Y.C.AH.R.. January ..

N. Y. Ont. AW.. December.
N.Y. Susq.AW. December.
Norfolk& West. |2d wk Feb.
North'n Central Deeero ber.

Northe'n Pao.d. i
Istwk Feb.

Ohio River 2d wk F.- b.

Pao. Coast Co. .

.
'
D. cem ber.

PaoUloMall December.

Tear.

628,377 624,737

13,957,277
2.477,706
1,253,174

17,688,217
2,970,353
2.799,571

21,521.411
59,985

321.440
624,648

3,082.951
2,193.300
1,189,797

31,224
564,209

4,015.022
1,210.42:
244,183]

2.274,8611
265.690;
259,863

14,720.191
2.262,835
1,343,067

18,326,083
2,667,019
2,293,275

19,293,343

294,284
632.393

2,962.713
2.259,470
1,535,810

43,601
452.092

3.538,255
1,031,421
243.119

2,C64.473
261,987
290,963

Penneylvanlai
Penn A No'w'n.
Pere Marquette
Phlla. A Erie...
Phil. Wllm.AB.
Pitts. C.0.A8t.L
PlttS.Bes.AL.E.
Pitt. Cli.AY'ny.
Pltts.AWest'n.

December.
December.
2d wk Feb.
December.
December.
January ..

2d wk Feb.
October...
October...

176,190|
2,658,480'

141,761
2.600.637

Pitts.Cl.ATol. October...
Pitts. Pa. A F. October ..

.

Total system . 2d wk Feb.
Plant System—
Ala. Midland. January ..

Bruns. & Wn'January ..

Chas. A Sav..
I

Jauuary ..

Sav.Fla. AW. January ..

811. 8. Oo. AG. January ..

Reading Co.—
Phil. A Read. December.
CoalAIr.Co.. December.
Tot.both Co's. December.

Rioh.Fr'ksbAP December.
Rio Grande Jot. November.
Rio GrandeSo.. 2d wk Feb
Rio Gr'de West. 2d wkFeb.
Bt. Joe. A Gr. I. January ..

8t.L.Ken'etASo January ..

Bt. L. A N. Ark. Decemoer.
8t.L.ASanFran. 2d wk Feb
Bt.L, Southwest: 2d wk Feb.
St.L.Van.AT.H [January ..

San.Ant. AA.P.December.
SanFran.AN.P. January ..

S. Fe Pres. A Ph. Istwk Feb.
Bav.Fla.AWest. January ..

Sher.8hrev.A8o i2d wkFeb.
SU.Spre.O. AG. [January ..

80. O.AGa.Kxt.[ January ..

Bo. HavenA E. . Septem'er.
Southern Ind . January ..

80.MI8S.& Ark. January ..

80. PacllloCo. ft . December.
Cent. Paolflo..

I

Decern iier.

Gal.Har.AS.A, December.
Louis'a. West. December.
Morgan'sLAT December.
N.Y.T.AMex. December.
Tex.4N.OrL. December.
So.Pao.ofCal. Doi ember.
So.P'c.ofArlz. December.
Bo.Pao.of N.M December.

Southern Ry.... 2d wkFeb.
St. LouKS Div. 2d wkFeb.

TerreH. AInd.. January ..

TerreH.APeor. January ..

Texas Central. . 1 Istwk Feb.
TexasA Paclflo.l2d wk Feb.
Tex.B.V.A N.W. January ..

Tol.AOhloCent. 2d wk Feb.
ToLP. A West... 2d wk Feb.
Tol. St. L. A W.,2d WkFeb.
lUnlonPao. RR..|

;

Oreg.RR.AN.'>„„„„,_
[ Oreg.Sh.Llnei J^®*^®™"^-
Wabash 2d wkFeb.
W.J'rsey&Sea'e December.
W.V.Cen. APltt. Septem'er.
Western of Ala.. December.
WTleel.AL.E.

{ 2d WkFebOlev.C.&SoS ^ti^K"®'*-

WisconsinCent. 2d wk Feb.
i Wrlghtsv.AT'n. December.
YazooAMlss. V. Jauuary ..

YorkSoathem.. December.

9
13.087
56.987

585.070
11,535
7,380

331,922;
493,670
141,907
49,367
89,500.
18,834;
61.571!
68,860

290,963

1

543.0001
1 8,000 i

561.000
3,099

e589,600
130,751

o706,109i
3,586

4,353,571
450,840
258,662
296,lt0
766,840
491,275
22,155

369,615
260,580

7,816.904
63,944

137,137
516,283
996,603

1,656,500
26,0441
21,166

214,463
109,706:
38,140,
67,8691

99,337!
63,3581
75.736

473.879,
15.081

1

2,552,424
3,096,0.-3
5,648,477

90,622
52,228
8,858

66,700
108,034
11,170
7,032

183,45d
153.639
160,610
268.999
62,943
17,614

4' 3,879
13.866
15,081
23,819
15.605
34,837
15,186

6,167,686
1,475,018
601,430
188,487
829.633
26,694

248.488
1,56!»,507
426,821
226,692
687,527
39,066

124,029
44.269
16,180

206,704
I2,00q
40,728
19.820
80,478

3,617,732

302,244
214,374
95,328
80.183[

60,476|

83.000
16,829

660,S58{
7.314!

Tear.

7,816
52,475

535,845
6,069
8,121|

326,306
354,672
152,491
37.183
96,80)
16.533
40.856
80,22Ci

232,344
496,000
2O.OO1

516,000
1.509

6542,941 [

103,361;
a634,056

3,663
4,250,319
411,910
245,339
273.381
664,740
449,268
21.005;

419882
350,790

6,617,704
56.351
129,026
445,274
927,20dl

1.648,137
28.972
18,29c(

182,629
98,441
40,629
67,533

93,188
59,116
74,438

406,672
20,174

2,365,426
2,568,970
4.934.398

fe 0.671

1

46.481
8,811

75,500i
93,217[
8,500
5,7781

152,362
118.027
152,297
184,489
60,039
18,989

405,672
7,971

20,174
21.811
6,432

Current
T'ar.

Previout
Tear.

t
99,664:

396,229
18,042,975

66,902
45,«14'

10.382,007
2.232,119
4,678,8951
292,3021

2,442,900
424,407

2,041,186
2.752,184
9,918,364

20.566,940
861,739

21,428.679
87,605

e3,718,3U0
692,151

a4,560.38
14,022

33,644,424
2,551,082
1,162.130
9,885,^32
4,0»5,554
20,934,282

960,464
2,818.101
1.645,830

44,754,601
344,146

5,342,859
3.190.1 /«
8,934,938
11,268,713
1,502,654

70,297'
758.2491
414,668'
205,262

2,366,853

628,278i
407,720 i

403,038
2,905,188
118.280

13,976.601
13,922,397
27,898,998

479,962
274,420
356,478

3,015,178
817,676
78.676
48,387

6.369,086
4,847,541
1,166,8.57
1,475,225
631,5b9l
563,0951

2,905,188:
507, li 9
118,280
166,1421
31,641

1

s
72,265

376.146
17,608,377

45,119
49.089

10,393,017
1.883.299
4,408,966
267,^42

2,529,310
398,897

1.830,303
3,254.809
8,601,424

18,916,614
857,491

19,774,105
66,648

6 3,651.993
629.008

a4,225.038
12,788

32,093,499
2,678,414
1,418.138
8,624,373
4,085,254

19,7i 5,965
846,158

2.837,532
2,016,035

39,773,801
336,729

4,736.638
3,176,896
5,613.438

11,636.299
1,339.428

72,188
699,835
367,991
167,633

2,243,785

560,891
418,976
343,683

2,468.684
158,848

13,741,777
16,656.933
30.398,710

448,901
232,338
335,104

2,779,852
854.519
65.331
40.506

5.099.482
3,966,221
1,170,216
1,290,792
593,261
61 0.927

2.468.584
280.929
158,848
141,094
17.920

10,480
5,341.694
1,331,805
520,332
127,684
760,011
24,495

188,90.
1,418,276
353,536
181.963
638.476
32,682

136,915!
41,667
8,536

163,88b
10.280
44,131'
18,094'
31,516'

I

3,112,396 23,461,390

290,478
198,274
86,511
67.889

118,994
35,992,841
10,408,983
3,325,11j
929.991

4,078,612
146,501

1,286,701
9,402,8t6
1.953,689
1,049.320

21,344,519
1,279,047
953,621
824,022
457,411

7,076.909
88,600

1,689,079
743,741

11.344,148
2,089,30r;
286,536
416.480

86,448
,33,499,088
|l0.199,725
3,206.864
679,402

3,816,794
168,047
909,54S

9,079,360
l,b03.116
983,525

19,939.899
1,220,371
988.004
298,725
262,016

5,065,296
70,098

1,424,429
691,203

64,976!

79,929
16,167'

60ti,652i
7,116i

1,882,734

3,318,513
89,82S

3,737.380
49,325

20,989,369

10,571,413
1,889,906
154,501
375,363

1,656,951

3.678,906
89.900

3.488,1 Oi
47.137

Figures for January are for the railroad only, l Mexican ourrenoy. $ Covers reanlta of Unes directly operated east of Plttaboig.
t Includes Chesapeake A Ohio So'western, Ohio Valley and Chicago and Texas for both years.
a Includes Paducah A Memphis Dlvlslou from July 1 in both years.
b Does not Include the Austin A Northwestern, the San Antonio A Aransas Pass or Houston A TexAS Central 8yet«m,
« Results en Montgomery Division are Included in both years.
d Includes St. Paul A Duluth from July 1, 1900. e Anthracite ooal miners strike this year.
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Totals for Fiscal Tear.

In the full page statement on the preceding page we show
the gross earnings of all roads for the period from July 1,

that being now the beginning of the fiscal year of the great
majority of the roads. There are, however, some roads that
still have their own fiscal years. These with their dates are
brought together in the following.

lioADS. Period.

Latest Oross Earnings.

Current
Tear.

Previous
Tear.

Atlanta &ChirlotttsAtr Line. A.pr. 1 to Oct. 31 1,472,R15
BurliuRtou Cedar Rsp. & No. Jan. 1 to Feb. 7 515,741
Central of New Jersey Jan. 1 to Jan. 31 1,406 01«
Chicago & North-Western.... June 1 to Dec. 31 26.160.659
Chicago Rook Island <fe Pac.. Apr. 1 to Dec. 31 19,864.753
Chic. St. P. Minn. & Omaha.. Jan. 1 to Dee. 31 10,342,( 00
Choctaw Oklauouia * Gulf.. Nov. 1 to Jan. 31 1,185,335
(^mherland Valley Jan. 1 to Dec. 31 1,052.378
Duluth South 8ho. & Atlantic Jan. 1 to Feb. 14 229,690
East St IjOuIs <fe Caroudelet. Jan. 1 to Jan. 31 13,500
Ft. Worth & Denver City Jan. 1 to Deo. 31 1,P07.090
Gila Valley Globe & North'n. Jan. 1 to Dec. 31 384.441
International & Gt. North'n. Jan. 1 to Fel>. 14 573,970
Lehigh Valley RR Dec. 1 to Dec. 31 2,206,440
Lehig-h Valley Coal Deo. 1 to Dec. 31 2,025,286
Lehigh & Wilkesbarre Coal.. Jan. J to Oct. 31 7,623.768
Manistique Jan. 1 to Jan. 31 7,380
Mexican Central Jan. 1 to Feb. 14 2,138,104
Mexican International Jan. 1 to Nov. 3D 4,904.145
Mexican National Jan. 1 to Feb. 14 880,^63
Mexican Railway Jan. 1 to Jan. 26 335,2(0
Mexican Southern Apr. 1 to Jan. 21 6.'i9,439

Missouri Paeitic Jan. 1 to Feb. 14 3,833,940
Central Branch Jan. 1 to Feb. 14 130,6i8

Monterey i^j Mexican Gulf.... Jan. 1 to Dec. 31 1,389,854
Northern Central Jan. 1 to Dec. 31 7,845,448
Ohio River Jan. 1 to Feb. 14 144,692
Pacific MaU May 1 to Dec. 31 2,224.281
Pennsylvania Jan. 1 to Dec. 31 55,575,912
Penu.sylvania & Northwes'n.jjan. 1 to Dec. 81 701,-577
Pete Marquette 'Jan. 1 to Feb. 14 »12,7.S3
Philadelphia & Erie jjan- 1 to Dec. 31 5,824 635
Phila Wilm'g'n& Baltimore. [Nov. I to Dec. 31 1,961,0(52
Pitts Cincin. Chic. & St. L... Jan. 1 to Jan. 31 J,6.'=>6.50O

Pitts. Bessemer & Lake Erie. Jan. 1 to Feb. 14 181,749
Pitts. Charters & You'gh'y. . . Jan. 1 to Oct ^ I 165,089
Rio Grande Junction Dec. 1 to Nov. 30 5^8,679
St. L. Vandalia & Terre H.... Nov. 1 to Jan 31 •176,«17
South. Missouri <fe Ai'lcansas.. Jan. 1 to Jan. 31 15.186
Terre Haute <k Indianapolis.. Nov. 1 to Jan. 31 390,201
Terra Haute & i^eoria Nov. 1 to Jan. 3i 139,940
Texas & Pacific Jan- 1 to Feb. 14 1.411,249
West Jersey <fe Seashore Jan. 1 to Dec. 31 3,490,368

1,329,669
442,326

1,303,419
2'^,f'73.027

17.914,588
10,488.814

677.775
960,283
i; 50,645
13.389

1,610,853
39t) 393
544,592

2,087,394
1.826,067
7.105,657

8,121
2,160.386
4,159 091
886,3 S2
33P,100
602,559

3,390,959
134.921

1,' 6=',380
7,233.448
142,040

2.57 ."i,3^ 8
72.922,712

670.240
803,866

5,348,(i38
1.911.162
1,648,1 7
157,961
154.009
439,341
476.985
10,480

411,162
121,860

1,105,137
3,114,158

Latest Gross Earnings by Weeks.- In the table which
follows we sum up separately the earnings for the late t

week Tbe table covers the second week of February and
shows 6-63 per cent increase in the aggregate over the
same week last year.

2d toeek of February.

Alabama Gt. Sonthem..
Ann Arbor
Bafialo Rooh. & FlttBb'g
Oanadlan Paoitto
Oentral of Georgia ..

ChesaDeake & Ohio
Chicago & East. IlllnolB
Oalo. Great Western
Chlo.Indian'Us & Loulsv
(JhioaKO MUw. & Bt. Pan
Chic. Term. Transfer
Cin. N. O. & Texas Pao..
Olev. Lorain & Wheel'g.
Uol. Sandusky & Hock'g
Denver & Rio Grande.

.

Dnlnth So. Shore & Atl.
Bvansv. & Indianapolis.
Evansv. & Terre Hante.
Ft. Worth & Rio Grande
Grand Trunk

f
GrandTrunk Western >

Det. Gr.Hav. & Mllw. >
Hocking Valley
tnlem'l & Gt. Northern..
Iowa Central
Kanawha* Wtchlsran..
LonisvUle & Nashville ..

UCexloan Central.........
Mexican National........
ICtnneapolls & St. Lonis
Minn. St. P. & 8. Ste. M..
Mo. Kansas di T^xas.....
Mo. Paoiflc & Iron Mt . .

,

Central Branch
Mob. Jackson & K. City..
Xorfolk & Western
Ohio River
Pere Marquette
Plttsb. Bess & L, Erie..
Pittsburg & Western
Bio Grande Southern....
Klo Grande Western
8t Louis & San Fran...
Wt. Louis Southwestern.
Sherman Shreve. <& So...
Bonthem Railway
St. Louis Div

Xexas dc Paoiflc. .~......
Toledo & Ohio Central..
Toledo Peoria & West'n.
ToL St. L. & West.

WheeUng'& LakeErte. >

Olevel'd Canton & Bo 5

Wis(M>neiQ Central ..

Total (55 roads)

Net increase ;6 63 P. o.)..

1901.

9
44.5.'^9

30.419
78,185

435.000
164,645
271,437
110,010
126,6(9
68,643

753,422
24,923
94 837
35,605
17,899

183,400
38.990
5.392

27,413
9,777

472,786

82.488
82.784
51.092
15,4=55

585.070
331.922
141,907
61.571
68,86 '

290,953
543,000
18,000
3.099

296,1=>0
22.165

137.137
26,044
57,8 9

66.700
183,453
153.639
13.865

637,527
39,056

206,704
40,728
19.820
50,478

302,244

50,476

83,000

7,706.125

1900.

41,995
33,368
96,565

501.0 10

137.405
222.197
103.423
121.518
70.043

680,654
23.723
87.834
40,569
20,814

165.000
39.774
5,328

26,926
6,493

472.173

81.293
85.63

1

37,861
13,249

535.R45
326 308
162.491
4 0,856
80,220

232.344
496,000
20.000
1,509

273,381
21,005

129,026
28.972

> 57,533
8.811

75.500
152.362
118.027

7,971
638,476
32.682

163.886
44.134
18.094
31.516

290,478

54.976

79,929

7,227,166

Increase.

2,561

17,210
49.240
6,61
5,131

72.76^
1.200
7,C03

18,400

64
4S7

3.284

613

1.195

13.231
2.206

49.225
5,616

20.715

68*609
47,000

'*r,590
22.769
1,150
8,111

"'
336
47

31.091
35.612
5,894

49.051
6,374

42,818

"i',726
18.962
11,766

3,071

622,776
478.959

Deerecue.

2,949
18,380
66,000

1,400

4,964
2,915

"'784

2,847

'l0",584

'li,360

*"2.000

"2,928

"8,800

3,406

4,500

Net Earnings Montlilr to Latest Dates.—The following
ahowsthe gross and net earnings to latest dates of all Steam
railroads furnishing monthly statements. The compilation
Includes every road from which we can get returns of this
character and in that form is given once a month. Early re-
turns are published fromweek to week, as soon as issued, but
for the convenience of our readers all the roads making re-
turns are brought together here in the week in which we pub-
lish oui monthly article on net earnings— say about the 80th
of the month. Besides the companies furnishing monthly
returns, we have added this time the roads which make
quarterly returns.
The returns of the street railways we give by themselves

tinder a separate head at the extreme end of these tabulationa
-see page 387.

. Gross Earnings. . . Net Earnings.-

143,817

RoaAs,
Adlrondaok.a. Dec.

Jan. 1 to Dec. 31
Vlssnaraa Gt. So'th.aDec.

July 1 to Dec. 31....

Alabama Mldl'nd.b Jan.
July 1 to Jan. 3i .

%nn Arbor. b Dec.
Jan. 1 to Dec. 31

Annap.Wash. <b Bal.Dec.
Jan. 1 to Dec. 31 ..

Arkansas Midl'd.b.Nov.
Jan. 1 to Nov. 30 ...

itob TAB. Fe„b Dec.
July 1 to Deo. 31

A^tl. Knox. & Vo Dec.
Jan. 1 to Dec. 31

Allan. & West Pt.b Dec.
July 1 to Dec. 3i....

Austin .fe Nortw'n.bDeo.
July 1 to Dec. 31

Baltimore & Annapolis
short Line Dec.

f alto. & Lehieh Dec.
July 1 to Dec. 31

Bait. <fe Ohio. ht... Jan.
July 1 to Jan. 31

Bangor & Aroost'k . . Dec.
July 1 to Dec. 31 ...

Bath & Hammonds. Dec.
July 1 to Dec. 31 ...

Beliefonte CentralbJan
Boston & Albanyb—

Oct 1 to D(;c. 81....
July 1 to Dec. 31

Boston & Maine b m —
Oct 1 to Dec. 31...,
July 1 to Dec. 31...

Bridgrton <fe Saco R.Dec.
July 1 to Dec. 31....

Brunswick AWest.bJan.
July 1 to Jan. 31

8ufl. R. APittbs.b.Dec.
July 1 to Dec. 31 ...

Snfialo&B'squeh.a.Jan.
July 1 to Jan. 31....

^nrl.Ced. R.& No.a.Dec.
Jan. 1 to Dec. 31....

Canada Atlantic—
Oct. 1 to Dec. 31

ana'^ian Pacltlo.a.Dec.
July 1 to Dec. 31...

Cent, of Georgia. a. Dec.
July 1 to Dec. 31...

Central NewEng...Dec.
July 1 to Dec. 31....

Cent, of N.Jersey.a.Jan.

jentral Pacific. b... Dec.
July 1 to Dec. 31

Central Penn. & W. Dec.
July 1 to Dec. 31....

Char.* Savannah. t Jan.
July 1 to Jan. 31 ...

Chattan'ga South.a Nov.
Jan. 1 to Nov. 30—

Jhesap. & Ohio. a.. Dec.
July 1 to Dec. 31....

Chicago & Alton. a. Dec.
July 1 to Dec. 31—

Ohio. Burl.&Quln.bDec.
July 1 to Dec. 31....

Ohio. <te East. 111. b.. Dec.
July 1 to Dec. 31...,

Chlo. Gt. West'n. b. Dec.
July 1 to Dec. 31. ...

Ohlc. Ind.&Louls.a Deo.
July 1 to Dec. 31....

Calo M. & St. Pa. .Dec.
July 1 to Dec. 31....

Ihlc.R.I. & Pac.ad Dec.
Apr. 1 to Dec. 31...,

Chio.Ter.Tran8f..b.Deo.
July 1 to Dec. 31....

Ohootaw Okl.& G.b.Dec.
Nov. 1 to Deo. 31...

ClB. N. O. & T. P.a Dec.
July 1 to Dec. 31...

Gin. Ports. &Va.b..Deo.
July 1 to Deo. 31...

Ol.Oin.Chlo.&St.L.aDec.
July 1 to Dec. 31...

PeortaA East'n.a.Dec.
July 1 to Dec. 31...

Current
Tear.

»

Previous
Tear.

Current
Tear.

8!

Previous
Tear.
$

16.390
189,831

16,286
202,118

5,510
51,5S3

6,187
66.808

204.008
1,097.866

195,643
1,102,166

70,823
340.205

71.877
373,928

99,337
628.278

93.188
560,891

34,153
194.353

33,114
148,126

169,679
1,731,601

150,010
l.e65,968

76.840
404.645

59,366
461,791

5,778
66,895

5,530
62,672

2,743
21,429

2,085
16,551

16.647
110,155

16,408
120,930

7.977
14,174

aef.11,017
def.4,529

4,756,629 4.142,266 t2,0P0,905 tl,815,070
26,946.616 23,813,482 tli011273 t9,411,300

40,382
443,587

35.054
400.072

13,228
122,221

9,083
96,171

72,036
381,124

67.908
361,909

25.121
139,857

30,105
164,657

33,836
144,167

14.555
93,224

19,347
62,835

2,300
16,782

7,646 7.274 2,805 2,509

11.427
79.485

10,966
82,848

812
17,980

2,846
30,404

3,995.169 3,550,011
27,551,535 24,729.164

1,400,582
9,325,412

1,219,836
8,954,268

110,458
706,545

82,602
609,737

36,631
273,347

24,118
244,665

3.681
27,633

3,308
2{<,284

1.930
16,362

1,941
18,033

3,971 4,622 625 1,985

2,599.925
5,173,469 5,273.979

1,162.276
2,120,849

1,298,091
2,167,721

7,776,875 7.716,351
16,040.429 15,964,798

2,141,020
4,853,876

2,532,537
5,342,301

2,644
21,937

2,564
22,058

151
5,935

616
9,328

163,358
407,720

59.116
418,976

28,552
169,776

17,891
137,439

439,911
2,935,537

350,867
2,278,072

166,943
1,215,910

130,298
880,036

59,999
435,245

62,617
501,925

28,190
206,616

28,968
265,279

414,633
4,848,279

387,569
4,926,933

59,899
1,250,843

94,842
1,304,761

482,786 485.504 64,476 92,175
2,988,911 2,970,219

16,285,042 16,541,674
1.438,366
6,579,6o7

1,375,982
7,207,912

634.777
3,654,419

563,296
3,167,407

222,635
1,280,651

177,107
1,101,777

65,546
369,435

68,496
392,056

28,151
92,965

24,433
90,935

1,406,018 1,303,419 654,343 656,037
1,475,018 1,331,805

10,408,983 10,199,725
487,782

4.327,829
347,192

4,350,531

1.752
12,347

2,162
12,264

def.35
def.1,703

255
def.988

75.736
403,038

74,438
343,683

£9,312
88,150

28,548
48,826

7,359
93.445

9.121
75,425

def.3,169 73
def.24,679 deM6,085

1,327.138
7,956,965

1,290,151
6,868,297

501,432
3,091.9u3

602.105
2,418,741

766,488
4,738,590

711,241
3,967.665

800,433
1,650,313

501,060
l,e45,859

4,110,375 3,772,933 1.472,305 1.538,295
26,465,417 25,511,678 10,289,088 10,577,378

622,396
2,854,652

475,971
2,6h0,4b9

249,156
1,180,114

228,322
1,270.744

556,666
3,604,534

548.348
3,493,553

159,617
1,169,380

188.546
1,252,174

351,462
2,113,198

336,501
2,151,157

135.841
806.126

110,853
867,686

3,782,933 3,595,398
22,393,255 22.586,348

1,484,921
8,415,510

1,422,470
8,168,052

2.194,951 1,864,388
19,864,753 17,914,588

634,041
6,808,221

582,982
6,472.848

115,883
715.416

96,133
620.102

49,372
354.183

50,520
373.594

419,030
. 831,882

277,840
482,608

206,758
394.253

93,522
178.326

412,369
. 2,467,552

436,'?87
2.60J.274

100,215
654,480

101,411
803,247

32,472
. 215,718

29,534
186,901

8,851
61,693

9,340
61,025

1,664,058
. 9,272,550

1,505,828
8,676,709

531.589
2,824,095

839,712
2,810,096

230,662
. 1,206.695

203,019
1,158.067

99,539
394,327

78,897
360,033
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Roads.
Oiev.Lor.ffl Wbeel.aDco.

July 1 to Deo. 31...,

Colorado & South. bDec.
July 1 to Dec. 31

OoluiDb. Newb. <b L.Dec.
Jan. 1 to Dec. 'Si...

Coruw'U & LebMii'D.Dec.
July 1 to Dec. 31

OJU'i'erland Val.b.Dec.
Jan. 1 to Dec. 31...

Deltiware <& Il'dsou Co.-
Rt^iiiiB. & Haratopa b—
Oct 1 to Dec. 31...,
Jan. 1 to Deo. 31

N. Y. & Canada b-
Oct. 1 to Dec. 31...
Jan. 1 to Dec. 31

Albany & Surq. b-
Oct 1 to Dec. :<1....

Jan- 1 to Dec. 31

Del. Lack. & WsHtern b-
Oct. 1 to Dec. 31...
July 1 to Dec. 31...,

Hyr. Blng. & N. Y.b—
Oct. 1 to Deo. 31 ...

July 1 to Dec. 31 ..

Oen V. A Klo G'de.b.Deo.
July 1 to Dec. 31

Denver & Southw.bNov.
Jan. 1 to Nov. 30 ..

Detroit <fe Mao^'c.aDeo.
July 1 to Jan. 31

Duluih & ir.Ranire.Nov.
Jan. 1 to Nov. isO

Dnluth 8o.8h.& Atl.Dec.
Jan. 1 to Dec. 31

ElRit. .rollet & E.a. Dec.
July 1 to Dec. 31...,

Brtf.ii Deo.
July 1 to Deo. 31 ..

EvanH. & Indian b.Dec.
July 1 to Deo. 31...

BvanR. & T. B.. b..Deo.
July 1 to Deo. 31...,

FlndlayFt.W.A W.b Nov.
July 1 to Nov. 30...

Ft.W.<teDen.Oli>b.Deo.
Jan. 1 to Deo. 31

Ft.Worth& Rio G. b.Dec.
July 1 to Deo. 31

Gadsden & Att. Un Nov.
Jan. 1 to Nov. 3u...

Oeor«rla.a.... Deo.
July 1 to Deo. 31...

Oa. Boatb.t): Fla.a.Deo.
July 1 to Dec. 3i ..

GlIaVaLGlobeANo.Deo.
Jan. 1 to Deo. 31...

Or. Trunk of Can. . . Nov.
July 1 to Nov. 30...

D*-t. Gr. H. * Mil. Nov.
July 1 to Nov. 30...

HookliiK Valley. a..Deo.
July 1 to Deo. 31. ..

Honst. & Tex. > ent.Deo.
July 1 to Dec. 31 ..

lllliioip rentr»i.B...Deo.
July I to Deo. 31...

IUIdo'8 South-in. a. Deo.
July 1 to Dec. 31...

Indiana 111. <«! la. b. Deo.
July 1 to Deo. 31...

Iowa Central. b . Nov,
July 1 to Not. 30...

Iron Railway. b Deo.
July 1 10 Deo. 31

Xanawha A 5ficb.a Deo,
July 1 to Dec. 31...

Kan. c. Ft. 8. <• M.» Deo,
Jan. 1 to Deo. 31...
July 1 to Deo. 31...

Kai C Mem. A B.a.Dec
July 1 to Dec. 31...

Kan. City Nortliw. Deo.
Jan. 1 to Deo. 31 ..

Kan. City South ..aDeo.
July 1 to Deo. bl ..

Kan.O Sub. Belt.a Nov.
July 1 to Nov. 30 ..

Lalce 8h. & Miob. 8o.b—
Oct. 1 to Deo. 31 ..

J<in 1 to Dec. 31...

Lehigh Val. RR.a. Dec,
LehlKh V.Coal Co.a.Deo,

Le.AWllk8b.Coal.*8 Oct.
Jan. 1 to Oct 31

Lexlntr'n AEanr.b. Deo,
July 1 to Deo. 3i..,

LonK Island RK.b—
Oct 1 to Deo. 31...
July 1 to Dec. 31...

LoD.fien.ASt.L.bliDeo,
July 1 to Dec. 31..

Conlsv. & Nash V. b.Dec,
July 1 to Dec. 31...

Macon & BlrjnlnK..Dec.
July 1 to Dec. 31...

ManhHitau Kievat«>d b-
Oct 1 to Deo. 31...
July 1 to Dec. 31...

, Gross Earnings. v

Current Previous
Year. Year.
$ $

/ Net Earnings.—^
Current Previous
' Year. Year,

9 $
141,217

. 1,019.246
163,280

1,003.112
39,234

276,003
29,142

245,197
387.906

. 2,466,322
372,859

2.217.378
110.944
681,473

100,897
707,452

16,120
176,525

17,335
162.023

de/.4.527
42,132

8,036
44086

18,034
. 123,t60

23,220
145.783

7,851
48,867

8.869
74.510

110,912
. 1,052,378

101,133 (

b 60,283
ief.79,745 (

260,095
ief 55.090

246,093

. 666,061

. 2,646,775
661.245

2,589,091
309.129
933,459

299,018
943,836

. 809.965

. 1,180.979
289,974

1,081.021
147.140
498.223

124,241
449.209

. 1,221,257

. 4,703,715
1.270.217
4,502,729

809,705
2,595,136

889,218
2,328,531

. 1,998,511

. 4,097,020
2,356.425
4.677,750

711,258
1,626,313

1,433,223
2,919.448

239,237
496,713

242,240
483,287

100,911
195.199

124,586
269,413

961,677
. 6,109,437

880,734
6.317,355

338.942
2,260.675

319.111
2,055,224

212,fi28
. 2,271,392

219,161
1,961,205

1C0,530
995,577

106,7.^3
943,267

59,042
. 410,961

52,761
366.620

16.282
121,767

13.774
101,246

269,364
. 4,249.854

419,687
4,001,607

115.943
1,978,562

302,754
2,100,6a8

181,410
. 2,557,975

203.870
2,407,438

57,214
929,135

80,989
938,540

15,'^,769

. 953,650
148.942
931,471

52,891
361,558

66,205
411,328

3,187,896 3,186.215
.19.333,938 20,353,815

787,146
5,422,200

717,397
6,797,546

26,826
. 178,760

30,907
198.255

10.326
64,369

12.817
83,110

124.353
. 743,480

120,046
755,663

66,821
345,788

57,009
343,828

9,458
51,279

10,230
60,156

1.275
8,016

349
8,042

182,134
. 1,807,090

150,484
1,610,853

39,684
387,019

36,297
388.180

74.818
. 343,211

42,592
252,860

46,469
168,431

23,128
117,913

1,296
14,267

1,755
11.658

430
5,607

712
4,918

163,807
. 940,940

146,264
833,518

57,182
g324,€07

56.695
S299,193

109,397
. 613,0^3

104,301
585,898

30,245
175,958

33,013
182,929

3b,598
. 384,441

30,798
396,393

20,019
215,991

18.847
267,362

. 1,932,526
. 9,778,458

2,008,932
9,818,107

690,083
3,524,391

716.363
3,598,u33

96,845
. 475,953

91,005
481,812

24,819
116,311

24.819
170,783

398,883
2,433,786

367.465
2,143.040

160,395
1.015.444

147,037
881.267

529.041
. 2.799.571

378,327
2,293,275

266,397
1,398,862

137.393
856,623

3,267,706 2,810,570
18,456,700 16,380,964

1,275.563
5,413,871

1.081,271
5,522,178

8,550
59985

249
9,831

114,056
. 624,648

94,935
532,393

40,713
226,300

33.512
158,395

178,391
. 962.004

195.995
1,083,966

15,700
107,999

52,501
353,176

4,324
26,483

6.408
38.807

1,208
9,935

102
16.441

76,496
.. 458,131

55,636
362,774

13,754
85,237

12.461
74.074

695,240
.. 6,123,404
.) 3,354,625

4f;8,316
5,338.751
8,015,565

303,491
2,184,837
1,302,506

139 710
1,6.=>5,5.=>0

960.700
202.630

.. 983,139
157,397
849.911

78.136
335,177

61,f.31
273.221

36.241
. 390,614

38,^45
357,767

3.948
77,118

10,323
77,987

427.844
.. 2,274,861

361,574
2,064,473

129,804
515.646

45,113
415 462

46.202
. 241.288

46,237
242,375

18,028
75,108

10,537
76,122

7.105,145 6.446696
.26,466,512 23.613,946

1.864,914
9,867.851

2.648,372
8,492,290

. 2,206,440 2,037,394 444.504 407.958

. 2,025,286 1,826,067 dcf.37,044 16,209

471.018
7.623,768

1,119,349
7,105.657

36,802
917,887

176,311
6b0,474

30,322
.. 176.190

20,158
141.761

12,943
63,340

4.702
54,644

.. 1,031,342

.. 2,658.480
1.005,095
2,600,637

150.058
830.597

192,196
833.058

88,630
339,242

S0,333
323,671

20.578
113.926

16,715
116.012

. 2.501.642 2,365.997

.14.335.415 14,127,419
969.914

5.195.267
825.177

4,933.289

9,360
66.367

7.355
39,050

deM68
874

1.727
2,522

.. 7,526,036
. 4,415,636

2,507,687
4,420,516

1.185.889
1,838,229

1,173,954
1.812,764

. dross Earnings. . , Nei J(arnxngi. >

Current Previous Current Previous
Year. Year. Year. Yewr.

Roads. 9 i if
Blanlsticine Dec. 3.078 5,516 def.6,729 def.4,00&

Jan. 1 to Dec. 31.... 102,728 83.249 21,690 2.828

Mexican Central... Deo. 1,372,225 1,546,^36 453,943 639,766
Jan. 1 to Dec 31... 17,223,378 15,602,065 5,373,683 5,199,094

Mex. International,Nov. 498,670 354,672 228,055 101,251
Jan. 1 to Nov. SO.... 4,904,145 4,169,091 l,9e3.930 1,713,502

Mexican National.. Nov. 608.593 622.268 c290,251 c300,374
Jan. 1 to Nov. 30... 7,184.>-46 6.444,042 c3,381,394 c3,10U.410

Mexican Northern Nov. 49,367 87,183 21.806 14,117
July 1 to Nov. 30 ... 292,302 257,342 125,761 105.637

Minn. ABtLonls.a. Dec. 273.463 222,744 109,686 89,629
JiUy 1 to Dec. 31.... 1,655,267 1,547,411 719,752 671,001

M.Bi. P. 4 8. 8. M...Dec. 385,829 365, '90 192,768 173,262
July 1 to Dec. 31.... 2,309,220 2,757.367 996,199 1,487,282

Mo. Kan.A Texas.a.Dco. 1,363,362 1,073,633 361,450 268,208
July 1 to Dec. 31.... 7,990,156 7,121.366 2.758.288 2,415.876

Mont & Mei. Guir.Oct 111,957 113,199 27,531 85,381

Nash.fh.ABt.L.h iiDec 636,495 589,709 212,516 212,349
July 1 to Dec. 31.... 3,854,276 8,590,982 1,335,794 1,257,815

Nevada Central.... Nov. 3,535 3,663 1,694 1,439
July 1 to Nov. 30.... 14.022 12,786 2,509 3,366

New Jersey &New York-
Oct 1 to Dec. 31.... 84,519 78.036 24,230 26..501

July 1 to Dec. 31 182,166 172.456 65,601 65,615

Newb.D'tchess AConn.—
Oct 1 to Dec. 31.... 40,931 48,232 10,115 20,533
July 1 to Deo. 31.... 82,6l3 91.879 20,447 33,939

N. Y. Chic. A 8t Ub—
Oct 1 to Deo. 31.... 1.903.952 1,965,522 367,297 424,662
July 1 to Dec. 31.... 3,709,636 3,757,116 900,241 889,277

N. Y. N. H. A Hartfordb—
Oct 1 to Dec. 31. ...10.193,467 10,615.624 3,075,083 3,612.387
July 1 to Deo. 31. ...20,582,973 21,309,605 6,834,581 7,963.063

H. Y.ont. A West.aDee. 450,840 411,910 142.873 150,073
July 1 to Dec. 31.... 2.551.032 2,678,414 805,229 913,435

N, Y.Sus. A Westa.Dec. 258,662 245,339 128,430 127,670
July 1 to Dea 31.... 1,162,130 1,418,138 485,463 685,192

Sorfolk A Wesfn.a.Dec. 1.365,929 1.137,772 601,458 505,384
July 1 to Dec. 31.... 8,010,983 6,936.395 3,308.248 2.786.704

SorthemCentraLb Dec. 756.840 661.740 270,498 179,498
Jan. ItoDec. 31. .. 7.848,4l8 7.233,448 2,348,137 1,950.737

Northern Paoi lie. b.Dec. 2,540,492 2,200 817 1,376,617 1,182,797
July 1 to Dec. 31.. ..17,313,302 16,599,164 9,072,502 9,363,691

Ohio River. b Dec. 116.397 105,053 38,940 12,803
Jan. 1 to Deo. 31.... 1,453.018 1,192,597 602.218 468,998

Pacltlo (^'oaet Company -See MlsceUaneoas Companies.
I'ennsylvania—
Lines directly operated
East of Pitts.A E.Dec. 7,816,904 6.617.704 2,921.697 2,037,197
Jan. Ito Dec. 31. ...85,575,912 72,922,712 29,802,562 22.144,462

Westof Pltts.&E.Dec. Deo. 28,500 Dec. 260 700
Jan. 1 to Deo. 31.... Inc.3,084,800 Inc. 349.400

Penn. A Northwest Dec. 63.944 56,351 33,154 10.218
Jan. 1 to Dec. 31 . 701,577 670,240 277.479 260.844

Fere Marquette,a. Dec. 718,490 627.732 169,992 140,737
Jan. 1 to Dec. 31.... 8,273,852 7,368,794 1,965,424 1,700,973

PUlla. AErle.b Dec. 616,283 44 5 274 203,336 111.830
Jan. Ito Dec. 31.... 5,*"24,635 5,348,038 2,146,688 l,7',,i6.740

Phll.WUm.&Balt.bDec. 996,603 927,203 316.250 282,250
Jan. 1 to Dec. 31. ...11,374,049 10.638,449 3,782,021 3,603.821

Pitts. Char. A Y'h'y Oct 21,166 18,293 10,882 10,335
Jan. 1 to Oct 31.... 165,08^ 154,0u9 60 015 72. 39

Pitts. CCA St.L.a Jan. 1,856,500 1,648,137 473,484 475,874

Plttsl.'eAWest'D.b.Oct 362,309 321,599 132.2 1

2

101,025
July Ito Oct 31.... 1.378,179 1.245,149 492,304 397,lc36

Readltg Company—
t-hilH ABean'Kb.Dec. 2.552,424 2,365,428 909,719 899,960
July Ito Dec. 31. ...13.976,t01 13,741,777 4,746,000 5,375.170

Ooa) A Iron Co. b.Dec. 3,096,053 2,568,970 409,411 252.436
July 1 to Deo. 31. ...13,922,397 16,656.9j3 985,697 1,515,132

Total both Co.'s. bDec. 5,648,477 4,934.393 1.319,130 1.152,396
July Ito Dec. 3l....27,898,998 30,398,710 6,731,697 6.890.303

Reading Co. b Deo 23,0S5 15.752
July 1 to Dec. 31 138,929 120.0:8

Total all Comp's.bDeo 1,312.215 1,168.148
July 1 to Deo. 31 5,870.626 7.010.330

Hlch. Fred. A Pot. Dec 90,622 80.671 24.673 37.441
July Ito Dec. 31.... 479.962 448,901 178,071 196,956

Rio Grande Jnnot. Nov. 52.228 46,431 f 1.^,668 f 13.944
Dec Ito Nov. 30.... 658,679 439,341 f 167.604 fl31.t02

Rio Hrande South. bDec 48,065 46,751 25.220 22,157
July 1 to Dec. 31 .. 295,674 276,576 139,434 138,159

aioMrandeWpst.b.Dec. 366,062 355.851 113.698 144.292
July 1 to Deo. 31.... 2,549.978 2,261.352 794,630 95o.'i!06

St. .'OS A 6d. Isl.a.Dec. 125,603 106,575 51,091 :^ 1,385
July 1 to Dec 31 .. 709,641 761,302 270 900 £06.941

St. Louis & No. Ark. Dec. 7,032 5,778 3,956 1,951
Jan. 1 to Dec. 31.... 84,994 63,160 41,f62 34,342

St.J ..nlB&Sar Kr.b.Dec. 910,922 676.327 402.543 279.077
Joly 1 to Dec 31 .. 6,198.417 4,154.4,^5 2.408 115 1.802,'34

St.LousSowest.b Dec 796,703 617,046 5415,669 5279.553
July 1 to Dec. 31 3,869.997 3,222,926 51,837,251 51,^1^.777

San Ant.AAran.H.bDec 268,999 184.499 se.S.^S 46.190
July 1 to Dec 31.... 1,476,225 1,290.792 561,574 460.386

San Fr AN Pao.a Jan. 62,944 60,039 13,915 U.896
July Ito Jan. 31.... 631.539 59;*,261 259.P68 237,199

Santa FePres.A Ph.Nov. 77,636 85,667 37,000 „'*».7*4

July 1 to Nov. 30.... 388,469 391,109 197.689 217,o39

8av Fla. A We»t.b.Ja«. 473,879 405,673 16t>.7S9 123,712
July 1 to Jan. 31 ... 2,905,188 2,468,584 906.314 665 002

SUv.ep.Ooala&G.bJan. 15.181 20.174 5.600 l^l\f
July 1 to Jan. 31.... 118,280 158,843 56,867 92,691

Somerset— , . _^-
Oct 1 to Deo. 31.... 28.375 21,3.16 10,375 „S-709

Jan. Ito Dee. 31.... 119,566 82.075 47,125 22.819

South. Mo. A ArbbJan. 15,186 10,480 6.186 1.820

BOUthemPaolflCblDec 6.167.686 5.341.664 2.359.704 ll.70/.5e6

July 1 to Dec 31....35;992.«41 33.499,053 13,880.232 12.942.5. 9

Central Pacittc b.Dec 1.475.013 1.^31.805 48;-^32 347,193

July 1 to Dec 31.... 10,408.983 10,199,725 4,327,829 4.360,531
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^—Qrots Earnings.—
Current Freviom
Tear.

Roads, $
eouthern T&oitio—( Continued.

)

Gal.Bar.&8ai>A.bDec. 604,430
Jalr 1 to Dec 31.... 3,325,113

Louisiana West. b.Deo. 158,487
Joly 1 to Dec. 31.... 829,991

M'K'n'sLa.&Tex.bDeo. 829.633
July 1 to Dec. 31 4,078,6i2

«. Y. Tex. & M.b.Dec 26.694
July Ito Dec. 31.... 146,501

Texas & N. Orl b.Dec 248.488
July Ito Dec 31.... 1,28«,701

flo. Pac. ol Cal.b.Dec 1,569,507
July Ito Dec 31.... 9.402,866

Bo. Pac. ot Ariz.b.Dec 426,821
July Ito Dec 31.... 1,953,639

Bo.Pao. of N M.b.Dec 226,692
July Ito Dec 31.... 1,019.220

Southern Rallw'y.aDec. 2,948,135
July Ito Dec 31.... 17,082,759 16,042,824

Staten Island Rapid Tr.—
Oct 1 to Dec 31....

Ulster & Delaware-
Oct. 1 to Dec 31 132,066 98,697
JiUy 1 to Deo. 31..-. 349,887 257,J90

Texan Central. a... Nov. 89,470 48,690
July 1 to Nov. 30.... 289,071 176,642

lOledo&O.Cent.a.Dec 207,811 203.672
July Ito Dec 31.... 1,306.065 l,l44,t)07

Tol.Peoria& West. bJan. 96,292 86,364
July Ito Jan. 31.... 702,431 650,883

Onlor Pao.Sys a...Dec. 3,617.732 3,112,395
July Ito Deo. 31. .. .23,461,390 20,9s9,369

Tear.

520,332
3,206,(J54

127.584
679,402
760,011

8,816,794
24,495

168,047
158,900
909.545

1,418,276
9,079.360

353.536
1,803.116

181,963
983,525

2,749,446

^fetJlar^ino> —
Current Previous
Tear, Tear.

143.694
707.844
70,108

852,981
381,934

1,592.464
9,253

58,736
94,244

471,397
647,818

3,941,274
236,860

1,009.665
144,761
622,436
991,«32

5,672,756

57,136
848.074
26,803

218,471
311,355

1,371,511

9,260
76,249
44,032

291,981
525,959

3.705.899

192,685
793,516
107,341
569,956
915,815

5.434,480

118,660 122,684 50,742 54,618

Wabash b Dec.
July Ito Dec. 3l

W. Jersey <St Seaeh.bDec
Jan. 1 to Dec. 3i ...

West of Alabama.b Dec
July 1 to Dec. 31

W. Va. C. & Pltts.e Sept
July Ito Sept 30....

Wheel. <k L. Erie. b.Dec.
July 1 to Dec 31....

Wisconsin Central bDec.
July 1 to Dec. 31 ...

Wrlghtsv. & Tenn Dec.
July 1 to Dec. 31....

Yftzoo & Miss. Val.a.Dec
July 1 to Dec 31

York Southern . b. . .Dec.
July 1 to Dec. 31....

1,536,238
9,103,815
214,374

8,490,368

80,183
416,480
95.3 28

286,536
251,681

1,547,215

412,292
2,744.422

15,829
89,828
737,959

3,186,722

7.314
49,323

1,430,459
8,649,096
198,274

3,114,158
67.889

375.363
86.511

254,501
236.215

l,3iJ6,l95

395.938
3,037,857

16,157
89.900
612.700

2,987,450
7,116

47,137

33,232
133,951

55,079
159,078
49,586

341,655
20,747

178,797
1,668.375
10,715,954

383,394
2,666835

19,311
934,416
28,040

157,076

42,351
125 173
76,359

515,885
142,348

1,008,825

7,465
39,708
396,126

1,352,188

2,260
12,592

27,137
93,952
27,068
79,724
71.517

378,593
23,664

173,420
1,328,520
9,871,967

388,856
2,481,919

9.211
872,416

24,348
145,525
33.619
94,985

62.876
440,179
132,908

1,262,937
5 647

3?,280
328,066

1,314,727

2,451
17,204

a Net earnlngB here given are after deducting taxes.

b Net earnings here given are before deducting taxes.

c Deduotlngother expenditures for repairs, replacements and general
•xDenses, net Income applicable to Interest on bonds In November
was $105,234, against $133,120 last year, and from Jan. 1 to Nov.
80 $1,361,321, agaln6t$l,417,634. This Is the result In Mexloaii dollars
treated (according to the company's method of keeping Itt accounts'
as equivalent to 80 cents in United States money—that is, depreolatloi
beyond 20 per cent has already been allowed for.

d Gross earnings Include other Income.
« These figures are for Railway Department only.

f Thirty per cent of gross earnings.

g After allowing for <ther income received net from July 1 to
December 31, 19c 0, was $ii55,553. against $300,139.
m These figures include the Fitchburg for both years, but the Port-

land & Rochester in 1900 only.

b December estimated.

1 Does not include Austin <fe Northwestern, San Antonio & Aransas
Pass or Houston & Texas Central System.
n Includes Paducah & Memphis Division from July 1 in both years.
• Anthracite coal miners' strike in October. 1900.

§ After allowing for expenditures for betterments, net in December,
1900, w«B »398.914. against $244,692 in 1899, and from July 1 to
December 31. 1900. $1,706,402, against $1,053,272 in 1899.

t For December, 1903. taxes and rentals amounted to $187,336,
against $191,2Jl, af^er deductlQg which net for December. 1900. was
$1.893,.5e9, against $1,623,779. From July 1 to December 31. 1900.
taxes and rentals were $1,004,200, against $97i,4»*2 in 1899, after
deducting which the surplus was $10,007,073 this year, against
$8,438,818 in 1899.

} These figures include Baltimore & Ohio Southwestern.

Miscellaneons Companies.
—Oross Earnings.—
Current Previous
Tear. Tear.

Companies.
Blnghamton Gas. ..Dec —

May 1 to Dec. 31
Buffalo Gas Co. Jan.

Oct. 1 to Jan. 31
"Oolor'do Fuel&Iron.Dec.

July 1 to Dec 31

Oonsol.GasOcN.J.Dec
Jan. 1 to Dec. 31

Denver Gas & Eleo.Oct
Mar. 1 to Oct 31

Detroit City Gas.. ..Oct
Jan. 1 to Oct 31...

Gas & Electric Co. of
Bergen Countv.... Jan. 21,350
June 1 to Jan. 31.... 161,540

6d. Rap. Gas-L. Co . Dec
Jan. 1 to Dec. 31

Jackson Gas-L. Co. Dec.
Mar. Ito Dec. 3i

iiaolede Gas-L ocDec
Jan. Ito Dec 31

—Net Earnings.
Current Previous
Tear. Tear.

4,636 4,979
22,811 23,274
37,253 41.679

134.589 144.976
144.297 206,718

1,299,784 960 092
3,548 2,990

67,278 63,048
38.356 42.106

203.048 236,050
38,608 38,414

363,913 309,808

16.787 7.116 7.688
119,398 59.781 56.804

21.338 20.427
173.022 166.096

3,413 3,193
23,283 23,040
92,464 97,609

967,437 999,153

, Gross Earnings. . . Net Earnings. »

Current Previous Current Previous

Tear. Tear. Tear. '^^^•

Companies. $ $ 8 *

Lowell ElecLt Co.Dec 17,839 15.955 7,411 7,216
July Ito Dec 31.... 90,873 76,474 29.5e9 28.471

Madison GasAElecDec 7.654 7,061
Apr. 1 to Dec 31 43.263 36,961

Mexican Telephone Dec 15,910 14.037 7.527 ,,|>^71
Mar. Ito Dec 31.... 154,260 130,361 69.233 53,206

Minn Gen.Elec Co.Dec 40,087 35,658 24,372 l?.4f2
Jan. Ito Dec 31.... 327,270 284,054 166.755 151,453

Paoiflc Coast Co.a Dec 389,615 419,982 73,708 „74.425
July Ito Dec 31.... 2,818,101 2,837,582 708,957 8oO,107

Pacific Mail Dec 260,580 850,790 t50,537 tl46,822
May Ito Dec 31--. 2,224,281 2,575,388 1459,988 t86l,421

8t.Joseph Gas L.Co.Dec 7,138 6.015
July Ito Dec 3i 35.514 31,610

8t.PaulQas-LtCo..Dec 32.320 „28,459
Jan. 1 to Dec 31 282,399 278.884

Tenn. Coal L&RR. Dec 118.314 302.140
Jan. Ito Dec 31 2,503,199 1,863,144

Western Gas Co.— . ^„ _.„
Mllw'ee Gas-L. Co.Dec 58.234 ^?7,608
Jan. Ito Dec 31 543.461 513.530

t After deducting "reserve fund for repairs of steamers" sur-

plus In December, 1900. was $21,422, against $117,707 in 1899,
and from May 1 to Deo. 31, 1900, there was a surplus of $227,068,
against $628,501 In 1899. The reserve fund for depreciation and
general and extraordinary repairs of steamers has been increased
to the standard of the EngUsh companies, i. e„ five per cent upon the
value of the steamers.

Interest Charges and Surplus.—The following roads, in

addition to their gross and net earnings given in the fore-

going, also report charges for interest, &o., with the surplus

above or deficit below those charges.
. Int., rentals, etc. . —Boi. of NetEam's.^

Roads.
Boston & Albany-

Oct 1 to Dec. 31
July 1 to Dec. 31....

Boston & Maine—
Oct 1 to Dec. 31..^
July 1 to Dec 31

Cent. New England.Dec
July Ito Dec. 31

Ohio. Bnrl.A Qulncj Dec.
July Ito Dec. 31

Ohio. & E. Illinois.. Dec.
July 1 to Dec. 31...

Ohio. R. Isl. A Pac Dec.
Apr. 1 to Dec. 31....

Ohoo. Okla. & Gulf.Dec
Nov. 1 to Dec. 31

Olev. Cln.Ch.A St. L.Dec
July 1 to Dec. 31—

Peoria & Eastern.Dec.
July Ito Dec. 81

Clev.Lor'n & Wheel.Dec
July 1 to Dec. 31—

Delaware & Hudson—
Reuse. & Saratoga —
Oct 1 to Dec 31

N. Y & Canada—
Oct 1 to Dec. 31

Albany & Suequeh.-
Oct 1 to Dec 31....

Del. Lack. & West.—
Oct 1 to Dec. 31
July 1 to Dec. 31

Syr. Blng. & N. Y.-
Oct 1 to Dec. 31
July 1 to Dec. 31

Oen. A R. Grande... Dec.
July 1 to Dec. 31

Seeking Valley Dec
July 1 to Dec. 31—

Ind. 111. & Iowa Dec
Kanawha & Mioh...Dec.

July 1 to Dec. 31....

Kan. C. Ft. S. * M.—
Jan. 1 to Dec. 31....
July 1 to Dec. 31

Kan C. Mem 4 B.—
July 1 to Dec. 31

Long Island RR.—
Oct 1 to Dec. 31....
July 1 to Dec. 31

Manhattan Elevated—
Oct 1 to Dec. 31
July 1 to Dec. 31

Mo. Kan. & Texas.. Dec.
July 1 to Dec. 31

Sashv. Chat & St L.Dec.
July 1 to Dec. 31

Newb D'tches > <fe Conn.—
Oct 1 to Dec. 31
July 1 to Dec. 31

N. Y. Chic. & St. Louis-
Oct 1 to Dec. HI....
July 1 to Dec. 31

N. y N. H. & Hartf ird—
Oct 1 to Dec. 31....
July 1 to Dec. 31—

Norfolk & West Dec.
July 1 to Dec. 31....

Pere Marquette ..Dec.
Jan. 1 to Dec. 31

Lake ^-h. & Mich. So.-
Oct 1 to Deo. 31

Pitts. C. O. & St. L. Jan.

Current
Tear.

328,532
655.654

2,016,997
4,027,281

12.428
74,762

825,000
4.950,000

131,807
785,465
313,000

2,817,000
42,796
85,710

251,394
1,468,478

33,750
202,500
28,116

168,700

Previous
Tear.

Current
Tear.
$

340,978 *838,901
682,963 *1,474,789

1,794,767
3,561,375

12,517
75.278

815,818
4,894,910

128,258
766,919
325,627

2,930,649

42,835
64,982

248,118
1,4^7,846

36.250
217,500
22,500

135,000

302,361

90,560

302,712

604,837
1,210,166

49,275
94,180
199,713

1,223,317

127,153
489,090
20,023
10,664
63,978

1,520,681
768,914

306,023

95,152

304,495

599,335
1,208,339

48.942
94,191
198,573

'392,468
*1,313.687

15,723
18,203

647,305
5,3b9,088
*145,529
523,977
321,041

3,991, '^21

163,962
308.543
280,195

1,355.617
65,789

191,827
11,118

107,303

16,313

56,580

806,993

106,421
416,147

51,666
1010L9
tl46,805

1,203,212 Jl.072,741

110,566 *362.114
417,505
18,646
8,351

52,290

1,437,380
730,879

*864,523

20,690
*3,6=>7

*24,659

'691.184
•547,283

Previous
Tear.

•968,473
'1,503,236

*946,10.'»
*2. 154,899

11.916
15,657

722,477
6,632.468
*129.378
*642,204

257,355
3,542,199

50.687
113,344
291,594

1,372,250
42,647

142,533
6,642

110,197

2,540

29,089

584,718

833,888
1,711,109

75.644
175,222

J128.090
1897,048
*174.118
*57 1,403

14,866
*4.677

*25,184

*237,683
•241,987

98,103 98,258 '257,776 '194,158

357,022
712,310

749,857
1,376,781
289,323

1,736,279

160,404
965,110

5,115
10,000

304,292
604,188

2,021,461
4,033,296

185,871
1,115,563
112,799

1,325,611

1,057,696

301,956

307,612 *df.l80864
653,467 '227,538

757.572
1,403,617
287.967

1,723,854

l.=>7,156
926,466

4..S28

9,304

308,923
610,734

'638,045
'856.373

72.1?7
1,022,000

52,111
370,t)84

'5,171
'10,673

'74,881
•308,456

*df.95,590
'286,892

•614,682
'795.747

def.19,759
692,022
55.193

331,349

'16,130
•24,888

•122,299
'286,357

1,991,700 '1,304,489 '1,864.364
8,948,558 '3,095,170 '4,303,924

190,488
1,143,248

98,653
1,239,420

415,587
2,192,685

57,193
639,813

314.896
1,643,456

42,084
411,553

933,009 *1,145.511 '1,838,844

303,368 171,528 172,506
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Int., rentals, etc.—
Current Previous
Year. Year.

9 $

- ^-Jial. of yet Sam's.—

>

Current Previous
Tear. Iear.

Roads,
Beading—
All coiBpanleH... Deo. 787,000 762,545 555,215
July 1 to Deo. ol.... 4,722,000 4.575,272 1,148,626

RloG'andeJnrot'n.Nov. 7.708 7,708 7,9f0
Deo. 1 to Nov. 30.... 92,500 92,500 75.104

Bio Grande eonth., Deo. 17,7P3 17,7g3 7,437
July 1 to Dec. 31..., 107,775 107,683 31,659

8t. Jos. & Or. iBl'd. Dec. 8,750 8.750 42,344
July 1 to Dec. 31 52,500 52,500 218,400

aanFran.&No.Pac Jan- 22,862 22,958 def.8,947
July 1 to Jan. 31.... 160,036 160,707 99,932

South. Mo. & Ark.. J.in. 2,583 3,e03

Staten Island H-Did Tr.—
Oct. 1 to Dec. 31.... 50,324 53,471 *14,049

Toledo & Ohio <"«n. Dec. 35,058 .^9,991 *14,806
July 1 to Doc. 31.... 205,861 206,445 *136,788

To). Peo. & We8t...Jan. 23,535 22,740 def.2,788
July 1 to Jan- 31.... 160,037 159,156 18,760

Ulster & Delaware-
Oct. 1 to Dec. 31.... 38,662 33.167 *def.5.1 20
July 1 to Deo, 31.... 77,490 64.674 *56.996

W. Va. Can. <& Pitts Sept. 23,197 25,194 19.154
July 1 to Sept 30.... 70,048 75,801 55,126

Wisconeln CeDtraL.Dec. 134,044 128,240 *1 0,244
July 1 to Dec. 31.... 808,932 778,775 '208,497

40.'^,e03
2,435,058

6,236
39,302
4,374

30,476
22,635

154,441
det.11,062

76,492

*13,073

•28,353
•181,332

924
14,264

*d6f.295
*35,228

8,425
19,184
•6,973

•494,339

* After allowing for other income received.

t These Hgures Include other Income. After deducting $10,000 for
Renewal Fund and Bond Conversion in December, 1900, and
915,000 In December, 1899, the surplus for the month Is $136,805,
against $ll3.09t» a year ago; from July 1 to Deoeini er 31, 1900. the
dedaotlon for this purpose was $80,000, against $90,000 la 1899,
leaving surplus for this year $992,741, against $807,048 a year ago.

MIscellaneona Companies.

Companies,

,

—

Int., rentals, etc, . ^Bal.ofJfet Barn's.-^
Current Previous Current Previous
Tear. Tear. Tear, Tear.
$ $ $ $

Venn. Coal I. & RR.Deo.
Jan. 1 to Deo. 31

54,777 46.563 63.637 255,577
688,893 658,756 1,814,306 1,304,388

STREET RAILWAYS AND TRACTION COMPANIES.

The following table shows the gross earnings for the lates t

period of all street railways from which we are able to ob-

tain weekly or monthly returns. The arrangement of the

table is the same as that for the steam roads—that is, the

first two columns of figures give the gross earnings for the

latest week or month, and the last two columns the earnings

for the calendar year from January 1 to and including such
latest week or month.

STREET BAILWAY8 AND TRACTION COMPANIES.

6B088
Eabninos.

Latest Gross Earnings.

WeeJcorMc

American R'ys. Co.}. January ..

Atlanta Ry. & Power. December
Blnghamton St. By.. December.
Br'klyn Rap.Tr. Co. . December.
Chicago & Mil. Eleo.. January...
Oin. Newp. & Gov January...
City Eleo. (Bome.Qa.) January...
Cleveland Electric .. January...
Cleve. Palnsv. A E... .January...
Columbus (O.) Ry.... October...
C«B80l. Trac. (Pitts.) necember.
Dart&W'portSt.Ry. January...
Denver City Tram December.
Det. Rooh. Ro.A L.O. December.
Detroit United 4thwk Jan
Dnlnth Sup. Tract. ) n»«^«,>^<.,.
Duluth 8t. Ry.... \

December.

Gal veston City * December.
Harrisburg Traction,

j

January. .

.

Herkimer Mohawk II-

!

Ion <k F'fcfort El. Ry. December.
Intemat'l Traction—

!

(Buflalo) December.
Johnstown Pass. Ry. January...
Kingston City Ry December.
Lehigh Traction January...
LondonSt. Ry. (Can.) December.
Lorain 8t. Railway.. Sepiem'er.
Lorain & Cleveland.. November.
Mass. Eleo. Co.'s December.
Metro. (Elev.)Chloago December.
Montreal Street Ry.. December
Muscatine St. Ry iDecember.
NewbnrgSt. Ry December.
New Castle Traction. January...
New LondonSt. Rv.. January...
Norfolk Ry. & Light. November
Northern Ohio Tract. December.
Ogdensburg St. Ry.. December.
Glean St. Ry January...
Gmaha & Coun. Blall

\

Rv. A Bridge December.
Philadelphia Comp'y January.
PottBv'e Union Trac. December.
Railways Co. General December.
Richmond Traction.. December.
Sacramento Electric

I

Gas dK Ry December.
St. Louis Transit January ..

Boranton Railway... January...
Seattle Electric Co... iNovemoer.
Southern Ohio Tract. January...
Btaten Island Eleo . . December.
Terre Haute Eleo.Co. November.

Our'nt
Tear.

Prev'us
Tear.

Jan. 1 to Latest Date

Current
Tear.

48,510
53.000
16,633

978,026
8,232

60,225
3,363

166.732
8,fl74

85,677
249,445
6963

114,562
9,070

63,204

36.839

7,836
26,016

4,849

246.774
15,534
4,817
9,489

11.043'
7.829;
6.378!

440,183
137.6551
147,978

6,51f
6,799
7,93i-

3,412!
}29.904
38,39.-/

1,426
3,868

47,061
47,224
15,078

966,823
6,43:^

67,196
2,716

156,725
7,244

76.216
226,467

6,387
109,797

3.152
68,984

35,431

20,737
24,883

4,773

223,333
13,417
4,812
8,756
8,461
8,542
6 618

398,374

137,682

1

6,689
6,450
8,522
2,938;

30,104
32,959
1,409
3,438

48,510
594 986
182,742

8.232
60,225
3,363

166.732
8,674

822,445

"6'.963

1,302,289
72,100

194,374

171.983
26,018

53,005

2,697,371
15, ."^34

68,033
9,489

73,607
89 886

5,387.043
1,572,548

17.944 17,812
333,467 293,892

16.330,
16,803 15,273

32,8?6 31,469
!

431,'; 00 446,086
' 47.908 46,008
99,371
19.854

1

13,178
21.2281

89 353
17.480
13,036
15.172

69,175
97,361
7.928
3,412

424,180
425,887
21.859
3.86f3

236,703
333,467
142,4 66

265",732

373,625
431.200
47.908

19,854
209,645

Previous
Tear.

47,061
536.643
166,4»9

"6,4*3'2

57,196
2,716

166,725
7,844

6,387
1,230,162

182,923

235,374
24,883

40,212

2,449,488
13,417
66,647
8,756

72,142
86.282

4.939,595
1,427,512

61,993
8»,0.S0
8,522
2,938

379,006
362,70i
22 134
3,433

214.188
293,892
128,983

174.325

330,404
446.086
46,Oo8

'i7.4">-"6

203,897

Gboss
EAAMINOB.

Latest Gross JUamings.

Toronto Ry
Twin City Rap. Tran
nnlon(N. Bedford!..
Union Traction Co.
(Ajjderson. Ind)...

Dnited P. A Transp.

.

United Traction— )

Albany City i

Onlted Tract. (Pitts.)

Onlted Tract. (Pro v.)

WUm.AN.CastleEleo.
Winnebago Traction.
Worcester& Marl'b'h

Week or JIo

November.
December,
January...

January ..

December.

January...

January...
December.
December.
December.
January...

Cur'nl
Tear.

Prev'ui
Tear.

Jan. 1 to Latest Dale.

Current Previous
Tear. Tear.

«
128,"49 102 502 1,357,200 1,191,163
256,81b 236.6211 2,839,355 2,522,793
18,714 17,946 l'i,714i 17.946

44,52f 34,658
^Inc. 8, 180

104,368 1 90,5£0

148 287 141,240
202,183 176,116

6,599]
4,6ue

6,599
4.052

44,529 34,653
Sln^ 214 l082

104.368 90,550
148,287 141 240

2,360.756 2,020,560
54,902!

4,686; 4,052
1

t Decrease for November due to loss by fire of power station and
nearly all of company's cars.

I These are results for properties owned.
* Decrease In earnlcgs due to storm at Galveeton in September last.

Street Railway Net Earnla^s.—In the following we shew
both the gross and the net earnings to latest dates of all Street
railways from which we have been able to procure monthly
returns. As in the case of the steam roads, the returns of the
different roads are published by us each week as soon as re-

ceived, and once a month (on the third or the fourth Satur-
day of the month) we bring together all the reads reoorting,
as is done to-dar.

. Gross Earnxngs, . . Net Eamxngs.——,
Current Previous Current Previous
Tear. Tear. Tear. Tear.

Beads. 9 9 S t

Atlanta Ry APow Deo. 53.000 47,224 21.099 22,242
July 1 to Dec. 31.... 352.787 323,425 168,683 174,614

Blnghamt'nSt Ry.bDeo. 16,633 15,078 9.432 8,090
Jan- 1 to Dec. .<l

—

182,742 166.489 82,503 65,145
Oct. 1 to Dec. 31 45.040 41,244 23,036 20,522

Brooklyn Rap. Tr.a. Deo. 978,026 956,823 305,458 304,894
July 1 to Deo. 31.... 6,137,956 5,903,539 2,235,605 1,785,355

Buflf^lo & Look port—
Oct. I to Dec. 31.... 35,822 29,696 8,697 9,630

Baffalo A Niagara Falls-
Oct. 1 to Dec. 31 .31,851 37,027 9,942 17,723

Bufta'o Railway b—
Oct 1 to Deo. 31 424,817 361,825 224,230 193,683,
July 1 to Deo. 31.... 812,192 704,424 449,794 380,452

Central Crossfn (N. Y.)—
Oct. 1 to Dec. 3l 157.208 162,885 43,103 51,812
July 1 to Deo. 31 303,233 310,785 82,209 96,174

Ohio. & MUw. Eleo Jan. 8,232 6.432 2.693 2.114
July ll« Jan. 31.... 95,729 71,211 56,167 41,076

Cln. Newp. A Cov...JaiL 60,225 57.196 134,848 J34,06O
Olty Eleo(Rome,Ga) Jan. 3,363 2,716 1,042 569
Cleveland Eleo.a...Jan- 166,732 166,725 67,469 63,449
Olev. Palnesv. A E.Jan. 8,674 7,244 3.237 1,780
Columbus Rallway.Oct. 85,677 75,216 44,186 38.428

Jan- 1 to Oct 31.... 822.445 424.820
Coney Isl. A Br'klyn.b—

Oct 1 to Dec. 31..., 304,855 280,735 102.337 80,197
July 1 to Deo. 31 794,281 701,920 333,367 262,524

Cons.Tr.(Pittf-b ).b.Dec. 249,445 226,467 140,376 117,206
Apr. 1 to Dec. 31 2,217,836 1,985,566 1,304,596 1.019,J26

Croeat'n St. Ry. ( Buflf )b—
Oct 1 to Dec. 31.... 144,297 137,000 57,639 53.233
July 1 to Deo. 31 278,219 270,583 115,795 110,601

Denver City Tr'mw.Deo. 114,562 109,797 56,118 47.470
Jan- 1 to Dec. 31 1,302,289 1,230,162 579.837 423,451
Mar. 1 to Dec. 31 1,119,554 1,056,561 513,2.iO 375,c66

Dry Dock East B. A B b—
Oct 1 to Deo. 31.... 147,021 160,404 47.996 44,437

Easton Cons.Elec.bOct 21,438 22,317 10,161 9.112
July 1 to Oct 31...- 101,222 109,779 54,739 50.211

Oalveston City Ry..Dec. 7,836 20.737 def. 6.934 10,228
Jan- 1 to Dec. 31.... 171,983 236,374 20,858 32.443

Harrisb'g Traot'n. . .Jan. 26,018 24,863 9,268 9.266
July Ito Jan, 31.... 209,607 197,490 84,535 76.114

Herkimer Mohawk Illon
A Frank. El. Ry.Deo. 4,849 4,773 2,367 2,451
Jan- 1 to Dec. 31 53,005 46,212 18,118 22,581
July Ito Deo. 31 ... 27.061 25.258 10,570 12.240

Internat'l Tt. (B"flf.)Dec. 246,774 223,333 109,7S-2 101,469
Oct 1 to Dec. 31.... 714,860 629,7 72 332,816 2(^0.926
July 1 to Dec. 31 1,476,058 1,324.143 745,2t8 659.06*

Johnstown Pass.By. Jan. 15.534 13,417 8,091 7,350

Lehigh Traction.. a.Jan. 9,489 8,756 2,126 3,874

Lond'n St.Ry.(Can.)Dec. 11,043 8,461 5,719 3,141

Lorain Street Ry... Sept 7,829 8,542 3.510 4,411

Lorain A Cleve. Ry.Nov. 6,378 6,618 3,320 3.630
Jan. 1 to Nov. 30 89,886 86,282 50.437 49,820

Metropolitan St. Ry.b—
Oct 1 to Dec. 31 3,635,939 3,565,682 1.936,290 1,807,661
July 1 to Deo. 31.... 7,081.308 6,903,944 3,826,628 3,524.908

Sewburg Electric Dec. 6,7P9 6,450 2.497 2.431
Jan. 1 to Dec. 31 97,361 89,030 44,374 3-,118
July 1 to Deo. 31 56,553 52,647 2S,s75 26,991

New Castle Tract. Jan. 7,928 8,522 1.347 1,93d

New London St Ry..Ian. 3,413 2,938 293 144
July 1 to Jan. 31.... 43,550 36,8S4 16,127 14,926

New York A Queens Co.b-_
Oct 1 to Dec. 31.... 102.414 100,279 37,244 38,194
Jan- 1 to Dec. 31 476,219 440,566 219,281 184,52&

Norfolk Railway A Light
Co.b .. Aug. 53,006 24,739
Jan. 1 to Aug. 31 319,014 278'.6V2 143.067 114,973

Northern OhloTrao.Deo. 38,395 32.959 16,306 13,186

Jan. 1 to Deo. 31 42.'S,887 362,702 164,508 121,765

July 1 to Dec. 31 237.046 iy9,216 94,234 75,693-

Olean Street Ry ...Jan. 3,R6S 3.433 1,733 1,483
July 1 to Jan. 31 32,062 29,171 16,743 14,022

Omaha A Council Bluffs
Ry. A Bridge Dec. 17,944 17.812 6.338 9,166

Jan. 1 to Dec. 31 336,703 214,188 120,463 111,19T
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—Qrots Earningt. .

Ottrrent Previous
Year. Tear.

—Net Earnxngt.
Current PreviouB
Tear, Tear.

Roads.
Pottsville Un. Trac—

Jan. 1 to Deo. 31 142.466 128,983 64,979 57,917

Rlohmond Tr»o'n...Dec.
Jan. 1 to Dec. 3i
Oct. 1 to Dec. 31....

16,803
205,732
48,822

15,273
174,325
46,147

6.619
94,'»92
19,851

6,768
75,101
1P,819

Rochester By. b-
Oct. 1 to Dec. 31...,
Jan. I to Dec. 31....

246,932
491,128

222.660
453,683

91.374
191,484

89,201
187,090

Baoramento Eleotrio Oas
& RsUway Co ... Dec.
Jan. 1 to Dec. 31
Feb. 1 to Dec. 31....

32.826
373,625
344,864

31.469
330,404
305.059

17,307
201,;i38
lb6,800

18,040
172,t'85
160,357

fiorantoD Railwajt. Jan.
July 1 to Jan. 31

47.908
351,402

46,008
361,325

21.245
141,505

If,362
174,006

Seattle Eleo. Co.. ..Nov. 99,371 89,353 26,573 27,837

So. Light & Tract.. .Dec.
Apr. 1 to Dec. 3i

15,794
123,708

8,774
111.944

Bonth. Ohio Tract.. Jan. 19,854 17,480 4,830 6,985

Staten Isl. £lec a.. Dec.
Jan. 1 to Dec. 31....
July 1 to Deo. 31

13,178
2( 9,f--45

,120,278

13,< 36
203,897
114,642

1,941
50,853
43,883

987
39,S7ri

31,030

Syracuse R. T.—
Oct. 1 to Dec. 31
July 1 to Deo. 31

157,962
301,867

142,706
265,340

72,217
135,630

59,235
116,352

Third Ave. (N. Y.) b—
Oct 1 to Dec. 31
July 1 to Dec. 31

551,735
1,118,518

485,366
1,036.079

224,226
490,266

178,262
408,714

84th St. Cr'sst n(N.Y.)b—
Oct. 1 to Dec, 31 98,886 87,862 35,988 88,401

28th & 29th Sts. Cross-
town (N. Y ) b—
Oct. 1 to Dec. 31 ... 49,008 46,921 21.888 12,150

Twin City Rap.Tr.b Dec.
Jan. 1 to Dec. 3i

256,819
2,839,355

236,629
2,522,793

152,115
1,534,666

136,369
1,365,821

Unit< dTrac. (Albany)b—
Oct. 1 to Dec. 31
Jan. 1 to Dec, 31 ...

346,562
1,345,970

327,710
1,286,669

109,755
445,876

110.719
473,213

United Trac.(Pltt8.)Jan.
July 1 to Jan. ^i

148,287
1,138,315

141,240
1,045,918

56,300
511,240

59,315
491.607

Wilni. &. N. Cai-t e Elec—
Jan. 1 to Dec. 31.... 54,902 27,733

WlnticbaKO Tract.. Dec.
Apr. 1 to Dec. 31...

6,599 6,399 2.100
29,029

2,309

Woioester & Marlb'rough
St. Ry.a Jan. 4,686 4,052 537 45

a Net earnings here given are after deducting taxes.

b Net earnings here given are before deducting taxes.
• Strike in December, 1900; road completely tied up for several days.

} Taxes and tolls in January, 1901, were $12,646, against $12,479-
After deducting these items the net in January, 1901, was $22,202,
against $2 1,581.

t Figures frrm May 1 In both years include results on Scranton
Railway, Scranton & Plttston, Scranton & Carbocdale, Carbondale
Traction and Carbondale Railway.

Interest Charges and Surplus.—The following Stekkt
railways, in addition to their gross and net earnings given in
the foregoing, also report charges for interest, &o., with the
surplus or deficit above or below those charges.

,—Int., rental*, etc.—. r-Bal.ofNet Sam's.-
Current Previous Current Previou*
Year. Tear. Tear. Tear.

Boadg. 9 S $ *
Atlanta Ry. & Pow.Dec. 19,129 11,601 1,9:0 10,641

July 1 to Dec. 31 125,959 72,975 42.724 101,639
Buffalo & Lcckport—

Oct. 1 to Dec. 31 8,036 11,641 *811 *def.l,852
Buflalo & Niagara Falls-

Oct. 1 to Dec. 31.... 13.583 13,673 'def.3,227 *4,534
Buffalo Railway

Oct. 1 to Dec. 31 131,761 119,087 '98,812 *82,867
July 1 to Dec. 31 261,148 229,951 *201,331 *164,i55

-Central Crosst'n (N, Y.)—
Oct. 1 to Dec. 31 27,088 27,389 * 17,603 * 25,833
July 1 to Deo. 31 54,176 54,777 "31.023 *44,125

Oleveland Jileotric Jan. 18,976 20,861 48,493 42,5 fc 8
Coney Isl. & r. 'kiyn—

Oct. 1 10 Dec. 31.... 67,151 73,152 *39,526 *36,003
July 1 to Dec. 31 230,658 204.133 *110,408 *115.137

Cons. Trac. (Pitt8b.)Dec. 63.331 60,337 tl05,039 184.586
Apr. 1 to Dec. 3 1.... £61,132 544,019 1897,324 t726,727

Crosst'wn St. Rv.(Bufi.)
Oct. 1 to Dec. 31 48,729 43,607 *9,923 M0.671
July 1 to Dec. 31 95,484 87,145 *2i,ii75 *25,563

Denv'r City Tramw.Deo. 31,071 30,091 25.047 17,379
Mar. 1 to Deo. 31 ... 313,906 276,006 199,314 99.360

Dry Dock East B. & B.—
Oct. 1 to Dec. 31 33,219 33,559 *15,436 11,281

Baston Cons. Elect. Oct. 7.715 8,613 2,446 499
July 1 to Oct 31 32,786 32,744 21.953 17,467

Metropolitan St Ry,—
Oct 1 to Deo. 31 1,138,467 1,090,546 *947,913 *911,515
July 1 to Dec. 31 2,267,452 2,173,6e3 '1,872,198 '1,703,252

New York & Queens Co.--
Oct 1 to Dec. 31 42,571 32,630 *d6f. 4,026 *7,101

Norfolk RaUway & Lisht
Co Aug. 11,968 12.771
Jan. 1 to Aug. 3i 95.743 47,324

Rochester Railway—
Oct 1 to Dec. 31.... 74,131 73,911 18.900 *1(?,383
July 1 to Dec. 31 146,507 148,294 *48,272 *43,096

Sacramento Electric Gas
& Railway Co— Dec. 8,927 9.195 8.380 6.84'S
Feb. 1 to Dec. 31 98,289 101,112 88,511 69,245

Syraonse Rapid i ransit—
Oct 1 to Dec. 31 55.895 55,082 *17,862 '5,125
July Ito Deo. 31.... 110,229 105,441 *26,941 *11,883

Third Avenue—
Oct 1 to Dec. 31 440,824 91,517*df 210704 182,368
July Ito Dec. 31.... 881,648 183,082 * df.861572 •334,541

Companies.
34th Street Crosstown

—

Oct 1 to Deo. 31....

28th & 29th Sts. Crosst—
Oct 1 to Dec. 31

< wJr City Rapid Tr.Dec.
Jan. 1 to Dec. 31

United Trac. (Albany)—
Oct 1 to Dec. 31....

nnltedTrao. (Pitts.) Jan.
Winnebago Traction-

Apr. 1 to Dec. 31

-Int., rentals, etc. . ^Bal. of Ifet Earn's.—^
Current Previous Current Previous
Tear. Tear. Tear. Tear.

14,838 14,085 21,400 *24,566

21,529
64,201

829,075

59,703
41,794

20,625

21,216
65,955

815,';96

66.688

41,796

421 *def.9,004

87,914 69,414
705,591 650,025

50,510 47,509
14,506 17,519

8,404

* After allowing for other Income received.

t These figures include other Inoome. After deducting $86,476 for
interest on fuuded debt and dividends on preferred stock in December,
1900, and $-4,935 in 1899, there Is a surplus of $18,563 this year,
against $9,651 last year. From April 1 to Dec. 31, 1900, interest
and dividends were $77 8,572, against $673,929 In 1899, leaving a
surplus this year of $1 1 8,752, against $52,798 last year.

ANNUAL REPORTS.
Index —The index to reports published during the last

half of 1900 can be found by referring to the general index
in Chronicle of Dec. 29, where all references to annual
reports are designated by heavy type.

American Woolen Company.
(Report for the year ended Dee, 31, 1900.

J

The full text of the President's remarks, with the tables of
income account and balance sheet are given at length on
page 394 of to day's Chronicle.—V. 72, p. 336.

Central RR. Co. of New Jer-ey.

(Statement for the year ending Dec. 31, 1900.

J

The following results for 1900 are given in connection
with the offering of new Reading bonds:

1900. 1899. 1898.
$ £ $

Receiptsfrom all sources. 17,089,379 16,249,486 13,783,797
All expenses 9,699,903 9,344,949 8,068,313

Net earnings 7,389,476 6,904,537 5.715 4?4
All charges (inch rents).. 4,770,113 4,842,189 4,58^,750

Surplusapplicabletodivs. 2,619,363 2,062,348 1,132,734
Dividends (5%) 1,357,990 (4i4%)l,104,484 (4%) 899,880
-V. 72, p. 241,136.

Delaware Lackawanna & Western KB.
(Statement for year endei Dec. 31, 1900.)

The annual report will be cited at length another week.
In tbe meantime the following income account is given.
President Truesdale believes the results for 1900 cannot be
regarded otherwise than satisfactory in view of the pro-
longed coal strike.

BABNINOS, EXPENSES AND CHARGES.
1900. 1899. 1898.

Earnings from— $ .$ $
Coal 8,535,324 9,4 < 7,79'^ 9 902,666
.Miscellaneous freight 6,660,'.86 6,S0U,li9 6,105,655
Passengers 4,186,'^3i 3,951,051 3,501,708
Mail, express and mlsoel 1,506,021 l,666,lvi6 v,658,316

Total ....20,887,763 21,325,122 22,168,345
Expenses—

Maintenance of way, &o 3,081,204 1,881,131 1,896,631
Maintenance of equipment.. 2,77.'>,826 2,6.'S4,7t0 2,341,545
Conducting transportation.. 7,fi69,491 6,870,584 8,89.t,033
General Si^,Q.iV 329.0i4 309,039
Taxes 869,137 835,721 836,304

Total 14,622,279 12,571,210 14,278,552

NetearnlDgs 6,265,484 8,753,912 7,889,793
Add—

Interest on investments...... 101,650 104,<550 270,730
Dividend on stocks 312.380 195.777 209,360
Coal department earnings... l,20u,082 904,173 def. 1,726,093
Premium onstooks and bonds
sold 169,400 232,142 273,849

Mlscel.—Int, dis., exch., &c.. fc5,513 44,612 def. 151,h07

Total 8,107,609 10,235,266 6,765,832
Deduct—

Interest on bonds... 214,690 214,690 214,690
Rentals leased lines 5,150,322 5.177.300 5,191,549
Advanced to leased lines ) ioo«= 5 479,222
Accounts charged off \

1^,^00 ^922,88^ 35,328
Dividends (7%) 1,834,000 1,834,000 1,834,000

Total 7,211.277 8,628.094 7.275,567

Balance sur. 896,232 sur. 1,607,172 deL 509,735

Earnings of the coal department in 1900, $22,261,887; expenses,
$21,061, 80>«; net, $l,2t 0,08^. 1899, $i3,136,863; expenses, $22,232,-
691 ; net, $904,173.—V. 72. p. 338, 282.

Philadelphia & Erie Railroad.

(Report for year ending Dec. 31, 1900.

J

The earninge, expenses and charges were as follows:

BABNINGS AND EXPENSES.
1900. 1899. 1898. 1897.

Earnings- $ $ $ $
Passengers 736,439 632,521 fOO,375 581,175
Freight ...4,921,409 4,554,785 3,810,S88 3,860,583
Mail, express, etc 165,774 160,722 163.180 159,499

Total 5,823,622 5,348,029 4,574,443 4,601,257
Expenses (InoL all taxes).3,745, '<;97 3,686,375 3,257,714 3.367,393

Net earnings 2,078,325 1,662,654 1,316,729 1,233,864
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INCOUG ACCOUNT.
1900. 1889.

Receipts— $ $
Netearnlnirs 2,078,325 l,66Vi,654
Other receipts 6,681 1,581

1898.
$

l,31t>.729
1.190

1897.

1.2:13.864
1,323

Total income 2,085.008
Disbursements—

Interest on rtel)t 1,019,150
Interest on npecial stocli. 168,000
Interest on tquipment 119,820
Renewal fuBd. lOO.OOO
Extra'y expenditure fund. £00,000
Miecelianeuus 37,670

1,664,234 1,317,919 1,235,187

1,019.160
96,000
118,793
72,( 00

1?0.0«0
107,071

1,019,150
96,000

114,803

i 85,651

1 047,470
48,000

117,5t4

8,000

Total 1,944,640 1,563,014 l.Sl.S.COt 1,221,034
Balance 8ur.l40,366sur.l01,220 sur. 2,315 sur. 14,153

American Straw Board Company.
(^Report for the year ending Dec. 31, 1900. J

President Newcomb in his report to the stockholders said:
General Rksdlts.—Our business shows an increase in 1900 over

1899 in toTis of board sold of about 10.000 tons, or. in dollars, an in-
crease of salew from mills about $ 50,00('; increase of sales manufac-
tured goods from our stores, $270,000. We have reduced our bonded
indebtedness pince my last report a year a^o about $60,000. The bal
ance, $8zi,000. can now be paid off at anytime. The floating debt has
increased temporarily because of the necessity of laying in a large sur-
plus stock of straw, owing to the failure of the crop last summer in
Ohio and IndiauH. This Involved a temporary special investment of
over .$200 10. which will be worked up in the next few months. This
same crop failure has cost us. in loss of profits the past year over
$^00,000.
CoNSTRDCTioN.—All the improvements and reconstruction of the

past three years have been charged to profit and loss, and none added
to plant account except some purchases of land and a portion of the
Improvetnenta at Barberton and Tlllin, where a large increase of the
capacity of the plants was made. The additions to plant account
amount to about $90,000. Several unproductive properties htve been
sold and the loss charged off to depreciation, so that your plant ac-
count now stands on the book.s at $17 1,000 less than it did a few years
ago. At the same time its oapaoitv is now over 400 tons, contrastlcg
with less than aoo tons per day three years ago.

Earninys.—The earaings for four 5'ear3 have been:
1!;00. 1899. 1898. 1897.

Output (tons) 90.000 8<i,000 70,000 60,00:)
Gross profits ...$481,026 $414,255
Expenses and interest 188,500 171.801

Net profits $292,526
Charged ofl 138,215
Dividends 180,"00
Earned on stock 4o%

$242,454
117,499

4%70

$115,862 $89,703
55.778 100.057
60.000
l-fa% 1-30/6

BALANCE 8UEET ON JAN. 1.

Assets— 1901.
Plant $6,275,539
Personal property... 51,46K
Stores. . 425,000
Merchandise 33,04'^.
Supplies 305,446
Bills receivable 10,5C0
Accounts receivable. 387,326
Suspense account 2.000
Cash 108,714

1900.
$6,'-'0=),4l6

51,138
425.000
14.032

281,316
10.057

498.979
- 2.430
102,940

$6
1899.
,2^1.380

.^3,203
425.000
3i.819

161,263
l],SS-4

3n4.530
13,009
38,5a5

1898.
$6,241,8.56

47,;il6
425.000
65,661

114,159
2,0H9

475,(04
12,192
61,810

Total
Liabilities—

Capital stock ,$6,000,000
Accounts payable... 1H5.810
Bills payable.... 610 000
Bonds 621,000
Interest accrued 15.fi25
Surplus 3l6,6t)9

$7,599,034 $7,591,912 $7,353,383 $7,445,068

$'',<i00,0f0

154.215
398,234
67H,573
17.500

342.388

$6,000,000
81,029
300.0uO
735,905
18.925

217,434

$6,000,000
112.5/9
265 000
b29,389
20,7 ."lO

217.350

.$7,599,034 $7,591,912 $7,363,383 $7,445,068Total—V. 72, p. 284.

Chicago Junction Railways & Union Stock Yards Co.

CStatement for the year ending Dee. 31, 1900.J
The report says in part

:

The magnitude of the business is difficult to grasp unless the fij;ures
are presented in a massed form. The total receipts of all classes of
live stock durlnir 1900 very closely approached 15,000.u00 head,
whose total money value approximately was $270,000,000, which is
the largest money value ever reallz-d for one year's receipts.
The plan for refunding the old 5 per cent income bonds and the 5

per cent collateral trust noces into long-time 4 per cent bonds was
carried out in April last, and an issue of $1,000,000 4 per cent forty-
year collateral trust bonds then was m ide. From the proceeds of
this issue the $-',465 000 5 per cent income bonds and $400,000 of the
5 per cent collateral trust notes, being all the outstanding bonds and
notes, were paid and retired on July 1.1900, and the additional sum of
$^59,021 was paid into the treasury of the company. B? the oper-
ation of this refunding plan the company secured approximately
$l,000,Oi!0 new m' ney for various requirements, which should in-
crease the business at the yards. By securing a reduction of the in-
terest rate on the bonds and notes from 5 to 4 per cent, this extra mil-
lion of cash was obtained practically without an incrense in the fixed
charges of the company, and the refunding plan also released and
terminiited the sinking fund provision in the Income bonds of approx-
imately $100 00 ) per annum.
iioc 6'<ocfc ftecei/><s.—The following Is a comparative statement of

live stock and car receipts at the Chicago yards for each of the last
two years

:

Oal. Yr. Oaltle.
1898... .2,480,8)7
1899. ...2,514,446
1900... .2,7^9,046

Olives. nogs. Sheep. Horset. Oars.
132,733 8,817,114 3,589,439 118,764 276,043
136.676 8,177,*70 3682.832 lll,6U 263,406
136,310 8,246,676 3,548,885 99,010 277,205

The income account, balance sheet, etc. , follow

:

INCOME ACCODNT.
1900.
$

Balance from prev. year.. 84.049
Dlv. from U. S. Y, & T. Co. 1,829.839
Interest 24,472

Total 1,938,360
Patjm-tits—

General expenses, etc 73.845
Interest 627,603
Dividend 910,000
Depreciation 90,000

Total..... 1.701,448
Surplus 230,912

1899.
$

28,382
1,763,839

4.t)46

1898.
$

43,379
1,€97,839

1,544

1897.
$

26.987
1.697,839

7.9j7

1,796,867 1,742,701 1,732,783

66,768
646 O.'iO

910,OOl»
90,C00

64.756
649.625
910,000
90,000

56.378
633,02s
910 oro
90,000

1,712.818 1,71^,380 1,689,403
84,049 28.381 43,380

EABNINOS OP PBOPEETIE8 CONTROLLED.
Gross e'lrnings— 1900.- 1899. 1^98.

Ptoch Yards Company $2,242,'285 $2,1X5,-^03 •$'2,479,061
Railway company 1,912,196 1,791,231 *1,252,481

Both $4,154,481 $3,977,139 $3,731,542
Expenses, interest and taxes—

Stock Yards Company $781,121 $807,296 $95,^,589
Railway company 1,288,354 1,127,099 752,565

Both $^,069,475 $1,934,395 $1,708,155
Net euminffs—

Htfck Yards Company $1,461,163 $1,378,611 $1,523,472
Railway company 623,842 664,133 499,914

Both $2,085,005 $2,042,744 $2,023,386

* Railroad operations combined with those of the Stock Yards Com-
pany for first three months.

CHIC. JUNC. Bra. & onion stock TAEDS CO. BALANCE SHEET DEC. 31.

1«00, 1869. 1900. 1899.
Ua^'iliHes- $ * Atse't— t. <

Preferred stork. . e,.'>0o,ooo C.«.0,000 Purchase acct....22,744,494 22,744,494
(;. inmou stock.... 6,5ii0,' 00 fl,500/lOu Other inve-tin'ts. a,6»'-,oio 3,1:00,915

iJon'is.. u.ieo.ooo la.sw^.W) Cash, etc 1.. 75,628 906,298
Dividcnos unpaid 78« 1,009
Accrued intere.st.. 2">3,285 325,.500
Hnrp us account.. Ii9,« 6 17W,.'i8H

Dividend payable 22 .500 357,:,00

Inc.&expend.acct 236,«lii 84,04y

Total 28,'.58,122 !i(J,850,70« Total 28,058.122 2'>,850,70«

—V. 72, p. 341.

Chicago Telephone Company.
(Report for the year ending Dec, 31, 1900.

J

The earnings, etc., for four years were as follows:
1900. 1899. 1898. 1897.
$ $ s $

Gross earnings 3,129,238 2,668.714 2,307,959 2,072,079
Operating expenses 2,258,780 1,99^,154 1,674.007 1,447, .-86

Net earnings 870.458
Dividends paid, 12 p. c... 749,808

676.560
559.550

633,9=.2
520.580

624,693
520,360

Surplus 120.650
Capital stock outstandlng.7,000,000

Number exchanges 84
Toll stations 101
Number telephones 36,414
Miles underground ducts.. 874
Miles underground wire... 68, ."^93

Miles wlte on poles 22,818
BALANCE SHEET

Resources- $ i

Plant 7,190,012
Real estate & buildings.. 932,040
Maierialon hand 221,339
Bonds (sundry) 15,000
Cash 10,039

117,0:0 113,f72

5,000,000 4,336,500
70 58

101 86
27,ee3 21,188

5?7 267
41,757 30,259
18.692 15,6^9

DEC. 31. 1900.

Liabilities—
Capital stock ,

Bills and accounts (net)
Keserve for taxes
Reserve for def maint..
Kes. for un'rned rentals
Reserve tickets
Surplus

104,313

4,336,500
42
82

16,909
234

24,324
13,932

9
7,000.000
637,501
7.S,223

4 63,578
12,795
5,102

176,232

Total
-V. 71, p. 865.

.8.388,431 Total 8,;} 68,431

Knickerbocker Ice.

(Report for the year ending Dec, 31, 1900.)

President John S. Field says

:

The past year has been a trying one for this company from the fact
that the ftri<t halt of the year was abnormally cold, and earuings were
less than one half of what they were during the sa'i e period of 1899.
The total sales of Ice for the year, however. Increased . a.OoOtons over
1899, while pay rolls were $s,iOO less. New ice houses to the amount
of 20,000 tons storage capacity have been erected. The losses <f ice
houses by fire were 38.000 storage capacity, on which a losso. $19,000
over and above insurance has been charged off from the earuings of
1900. The general physical condition of the property is good, and
improvements have been made that should enable the busiLess to be
done more economically the coming year.
The material buelness shows no profit iirevious to bept. 1. on account

of the continued strike in the building trades. Since ::iept. 1 , the strike
being practically settled, our sales have been very large, and pros-
pects for 1901 are exceedingly good.
The usual 6 per cent dividend on the preferred stock has been

earned declared, and paid.
Accounts receivable show a large increase over last year on account

of the heavy sales of material the las' three months of the year, which
are not collectible as a rule under ninety days. The increase In
accounts payable was caused by heavy purchases of material during
the last two months of the year.

I3ALANCB SHEET DEC. 31.

Atseti—
Plant
BDnd;"
Ii'ventories
Ca5'h
Notes receiv
Ace. receivable.
In harvert

1900.
..$8,8.51,721

5,000
108,702
125,«67
60,700

27,<,5U7
39,0i:6

1890.
*8,863,149

5.01)0

ll.i.SU
285, 1KB
17,477

161,'»5«
ip.su

Liahmtiti— 1900. 1899.
Coiiinicn stock.. . .»4,>iU0,O00 $4,0 u.OOO
HBBterred stock. . 3,000,000 8,0 <\ivM
Bonds l,H7l,Oi)0 1,962,0/0
.Notes payable... . 71,8« lo;,»i66

Accunts ^ayable. 84.878 40,6.'>3

Pay-n.llsl 36,l«9 89.r63
Int. accrued 25,821 26.417
Surplus 26?,8i2 242.-.28

$9,412,523 $9.41?.628 $9,442,623 $9,418,828

Lehigh Coal & Navigation Co.

(Report for the year ending Dec. 31, 1900.

J

The annual report shows

;

1900.
Railroads $1,926,175
Canal and water power... l<i.734
ijehigh coal lands, 600.4tj2
Miscellaneous 186,339

1899.
$1,878,224

7.403
139.0-;0
179,435

1898.
$1.504.C00

6,0 9
150.891
19-',t02

Total $2,623,709
Interest 835,950
Rentals, taxes, etc 481,849

$1,317,799
Balance 1.305.909
Dividends (5ifl9o) 789,06t>

Balance $516,843
Sinking fund 97,576
Depreciation ou Improvem'ts. 100,000

Surplus $319,267
Coal produced (tons) $2,098,890
-V. 71. p. 9d5.

$2,204,123
854.236
445,374

$1,299,610
904,516

(490) 573,866

$33'"',647
83.802

$1..'59,782
860.893
439,539

$1,300,432
s.'.g.aso

(^°i) 573.864

def. $14,516
87,709

$246,845 def $102,225

$1,807,773 $1,450,964
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Monongrabela Riyer Consolidated Coal & Coke Co.

{Report for Period ended Oct. 31, 1900.)

President J. B. Finley, in his address to stockholders, said:
On Oct. 31, 1900, we had undivided profits of $495,687 over all

charges, and af I eroountlnii depreciation In value of floating stocfr,
etc., we counted off 5 per cent for steamboats, 10 per cent for barges
and 12 1« per cent for flats. At the present time we have 20 acres
more of coal lands than we had Oct. 1, 1898, when the properties of
the various compaules were taken over. DurluK the vear we canceled
$184,009 of our bonds. This was done by placing ilve cents a ton
royalty in a sinking fund on every ton of clean coal run over an inch-
and aqnarter screen. This sinking fund la set aside for the purpose
of purchasing new coal lands and for the redemntlon of our bond is-
sue. About three-fifths of the coal mined was consumed locally.

BAI,ANCB SHEET OCT. 31, 1900.

Liabilities-Assets—
Cash on hand and In
banks $269,235

Accts.A bills re ceiva'e 1,442,743
Coal on hand 1,576,406
Supplies on hand 326,679
Oftioe furniture 10,736
Stocks of oth. oorp'ns. 262,0^0
Investments 38,151,309

Total

-V. 71, p. C04.
.$42,039,158

Preferred stock $9,915,000
Common stock 20,0OO,00i»
Bonds 9,479,000
Current debt 2,149,471
Undivided profits 495,657

Total $42,039,157

National Lead Company.
fReport for year ending Dec. 31, 1900.

J

President L, A. Cole says in substance:
The net earnings for the year were $1,076,441, the decrease being

due to a restricted volume of business oonsequent on high prices and
the limited building done early in the year. The loss of customary
spring and summer tonnage was only partially recovered by in-
creased activity in the fall. The working capital is at present neces-
sarily supplemented by borrowings to provide for new investments
and increased cost of raw materials In all departments of manufac-
ture, necessitating a larger use of capital to realize a llHe aggregate of
earnings. C mpetition is active but not destructive of returns to an
economically managed business. The physical condition of the prop-
erties Is being maintained by liberal expenditures, which, for the
period under review, have been $86,194 for new work replacing old,
and $112,104 for current repairs, making an aggregate of $19h,298,
all charged to operating expenses. With an ample stock of goods, in-
ventoried at conservative price?, we shall maintain our position in the
trade and participate in whatever measure of prosperity the current
year may aevelop.
The extension of the business in progress a year ago became pro-

dnotlve in September, and is justifying the investment. The St. Louis
Smelting & Refining Co., under whose organization this specific work
has so far progressed, and whose stock is owned by this company, has
been advanced by ns $1,139,168 for this purpose, which sum Is
charged to "other Investments." In part payment we have received
from them .¥1,000,000 first mortgage 5 per cent gold bonds, being the
entire issue on the property in question, the payment of which both
fs to I^'inolpal and interest is guaranteed by this company. Of this
Issue $50,coo have been sold at par and the remainder are in the
treasury.

Earnings, .Efc—Results for four years were as follows:
1900.
$

Net earnings 1,076,441
Dedwct—

Dividend on pref 1,043,280
Dividend on com 149,054

1899. 1898.

1,373,906 1,241,839

1,043,280
149,054

1,192.334
181,572

1,143,269

1,043,280
149,054

1,192,334
49,505

1,093,764

1897.
$

1,532,376

1,043,280

Total 1,192,334
Surplus def. 115,893-

Previous surplus 1,324,841

Remaining surplus.. 1,208,948 1,324,841 1,143,269
GENERAL BALANCE SHEET DEC. 31.

1900. 1899. 1898.
j\ ftSfi.t.fj—^ 4t 4k £

Plant Investment.... 28,479,681 23,476,974 23,478,584
Other investments... 1,230,^21 587.911 230,990
Stick onhand 5,682,718 5,122,761 4,941,059
Treasury stock 190,600 190,600 190,600
Cash In banks 724,226 313,116 555.061
Notes receivable 181,b86 198,619 218,333
Accounts receivable. 1,576,875 1,461,246 1,578,679

1,048,280

489,096
604,668

1,093,764

1897.
$

23,474,388
2 6,254

5,286,061
190,tOO
374,959
194.063

1,402,979

Total
Liabilities—

Common stock 15,000,000
Preferred stock 15,000,000
SurplusDeo. 31 1,208,948
Mortgages 12,603
Accounts payable .... 9,406
Notes payable 1,835,000

33,065,957 31,351,225 31,193,305 31, IJ 9,307

15,O00,0CO
15,000,000
1,324.841

12,603
13,781

15,000.000
15,000,000
1,148,269

12,603
37,433

15,000.000
15,000,000
1,093,764

12.603
62,940

Total
-V. 71, p. 392.

.33,065,957 31,351,225 31,193,305 31,159,807

National Biscuit Company.
i'Report for the year ended Dee. 31, 1900.

J

President Crawford, at the annual meeting on Feb. 16, is
reported as sayiog

:

It is again worthy of notice that, while we have Increased the volume
of our sales during the past year, our percentage of profit is. In ac-
cordance with the policy outlined in our former reports, less than it
was during preceding years. Our sales show the substantial gain of
$787,262 over the previous year, our increase in net earning* being
$16,200. We have recently adopted and registered the "Iner-seal"
trade mark for our goods put up in patented moisture-proof packages,
which has been sustained by the courts. Our output of the goods
^oked under this trade-mark has already exceeded our expectations.
We anticipate very largely increased sales of them in the future. The
sales of Uneeda biscuit continue very satisfactory, showing a steady
Increase. We are thus building up an ever-increasing good will,
which must grow more valuable each year.

Operations.—The operatiODs were as follows:
1900-1901. 1899-1900. 1898-99.

Sales to .Tan. 31. inclusive $3B,439,160 $35,651,898 $34,913,891
Net profit to Jan. 31, inclusive.. 3,318,355 3,30<J,155 3,292,143
Percentage of profit to sales 9-11 9-26 9-43
'Dividends 2,843,651 2,232,326 1,214,500

Balance $474,704 $1,069,829 $2,077,643

• On preferred paid 5»4 p. o. In 1898, 7 p. c. In 1899 and 1900; on
common, paid 1 p. o. Oct., 1899, 4 p. c. in 1900 and 1 p. c, Jan. 15, '01.

BALANCE SHEET JAN
IPOO. 181)9.

$ i

31.

Assets—
Plants, real est.
mach., pat.,&e.**9.897,';il •49,790,744

Cash l,633.»-34 1.383,--i02
Work. cap. r's've

-10,600 66^,414
8,693,419 2,722,461

Stocks and sec'ts
Acc'ts receiv'ble
Supplies and fln-
ihh'dpr'd'ct.&c 3.947,614 3,950,582

Total. f8,873,V68 58,112,412

1900.
Liabilities— $

Stock, pref 23,825.100 23
com 29,236.000 a9

Bonds and tntgs.
assumed 1,680,000 1,

Acc'nts payable &
accrued interest, 509,990

Accum. earnings,
less dividends.... 3,622,178 3,

1899.
«

,786,300
,i!36,000

,752,000

490,640

147,472

Total 68.873,26:58,412,413

• After deducting $3:0.000 for depreciation.—V. 70, p. 326.

Pittsburg Coal Company.

Report for the year ended Dec. 31, 1900.

Pretident F. M. Osborne says in part

:

That the operation of our various properties during the earlier
months of this period was not as profitable as it was during the
months following was due to inherited conditions. («) Many of the
mine properties as turnel over to us by the former owners were not
equipped to produce coal at the minimum of cost, which condition we
immediately proceeded to remedy by the purchase and iuHtallatlon of
modern equipment. Their stock of necessary supplies also had been
reduced to the lowest possible point, and we were compell>-d to pur-
chase large quantities of these at the highest prices paid for same in
many years. All these purchases of equipment and supplies were
charged into our operating cost accounts currently. (6) Many of the
contracts which we were compelled to assume were made at prices
absolutely precluding ihe possibility of profit.
The later months < f our operation prove that we have made sub-

stantial progress in the equipment and operation of our mines, and
that our marketing contracts are now on a more satisfactory basis.
We ( onfideutly expect to enter upon broader markets, believing that
it Is to the best interests of this company, wherever pri ctlcable, to
deal directly with the consumer. In this connection the opening up
of the export busInesB will undoubtedly furnish an opportunity to this
company to And large markets not now supplied with American coal.
From reports received on our export shipments it is plain that Pitts-
burg coal is especlallv adapted tor exporting, on account of its hard-
ness and similarity to the Welsh and English coals.
In addition to the original purchase irom the former operators, we

have acquired 51,048 acres of Cfial and 2,296 acres of surface since
the organization of the company. These purchases were made at the
average rate of less than $100 per acre. At ruling prices of coal
lands to-day, the same lands would average about $200 per acre.

The results of the operation of the various properties dur-
ing the period of 16 months ending Dec, 31, 1900, were:

PEOFIT AND LOSS 16 MONTHS ENDING DEC. 31, IS 00 .

Profits incident to the mining and marketing operations
after Deducting all expenses, bad debts and other losses $5,480,6£O

Less reserve

—

Royalty- a fund for the afqulsition of new coal lands
(all coal mined is represented in this fund at a valua-
tion of $400 per acre) 826,915

Depreciation (plant, $324,610; live stock, $39,640; rail-

way cars, $47,434)

Net profits for 16 months ending Dec. 81. 19C0 --

Quarterly dividends on preferred stock, Nos. 1, 2, 3 and 4

411,684

$4,242,090
2,074,: 09

Undivided profits. Dec. 31, 1 900 (appropriated for pre-
ferred stock dividends and working capital) $2,167,381

BALANCE SHEET DEC. 31, 1900.
Assets—

Coal acreage, lands, mines and buildings $59,102,273
Railways owned and operated (Pittsburg & Moon Run Ry.,
Montour Ry.,Youghlogheny & Wick Haven Ry 1,480,794

Docks and lighters. Northwestern Coal Ry.. etc 2,840,635
Coal at Northwestern storage docks, at cost 477,583
Railway oars 1,322,992
Capital stock of other companies 224,232
Accounts and bills receivable 3,917,013
Cash 789.745

Total $70,155,266

LiabHilies—
Stock, preferred ($32,000,000, less $2,298,800 In treasury)$29,701,200
Stock, common ($32,000,000, less $1,969,300 in treasury). 30.030,700
Reservefunds 1,238,600
Bonds of underlving companies assumed, securities to

redeem which are held in the treasury 1,124.000
Mortgages assumed for underlying companies 147,477
Liabilities created in the acquisition of coal land and min-

ing properties since the organization of the company:
Mortgages assumed
Loans

Current accounts and bills payable 1,681 .5< 6
Undivided profits Dec. 31, 1900 2,167,381

$70,155,266

766.863
3,297.538

Total
-V. 72, p. 343.

Quincy Mining Company.

CReport for year ended Die. 31, 1900.

J

The report says in part

:

The betterments begun some years ago, and which occasioned an
outlay of over $1,500,000, are now completed and paid for. and with
the commencement of the year we have in successfnl operation two
large stamp mills, one with five heads and another with three heads,
each capable of treating as much rook per head as any '»I11 on Lake
Superior. The mining plant Is all modern and Is mostly new, and
with our mills win compare favorably with the best, and we think
our stockholders mast soon realize from increased earnings the wis-

dom of the management in all they have done.

TKODUCT, EAKNINGS, EXPENSES, ETC.

1900. 1899. 1898. 1897.
Mineral produced, lbs.. 18.491,749 17,866.680 20,056,942 20,630,625
Refined copper, lbs. ...14,116.551 14,301,182 16,354,061 16,924,618

(C a» ^ ffi

Gross income 2,35^,416 2,450,179 1,986.117 1,890,239
Operat, expenses, etc.. 1,924,662 1,568,091 1,836,538 1,169,471

Net profits 428,754
Other Income (net) 21,121

Total net income. .

.

449,*^ 75
Dividends 900,000

852,088
46,580

928,668
950,000

649,5'9
18,525

668,104
650,000

720,768
10.512

731,280
8t 0.000

Balance def. 450,125 def. 21,332 sur. 18,104 def. 63,720

Bal. of assets Deo. 31.. 757,916 1,207,942 1,229,275 1,211,171
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United States Oil Company.
('Report for the year ending Sept, 30, *1900,)

President John S. Ricker says in part

:

The company has produced during the past fiscal year 471,883
'barrels of oil, or au averaKe of 1.507 barrels per day, which have
been sold at prices varying frora $1 15 to $1 68 per barrel. The debt
of the company has been reduced $10-?.674 during the year, and all
the expeuBe of drilling new wells and purchase of new equipment
has been charged oft', new leaseholds of 1,127 acres have been pur-
ohased, leaseholds for 2,687 acres have been surrendered and lease-
holds for 50 acre.s have been sold. The new leaseholds are believed
to be within the probable limits of newly-discovered pools of oil, and
are now being tested with all reasonable dispatch.

The income account follows :

8TATEMBNT OCT. 1 TO SBI'T. 30.

189900. 1898-99.
Receipts from sales of oil $695,963 $638,162
Operating expenses 160,217 I67,2h0

Profits on oil $535,746 $170,^82
Dividends 275,000 318,750

Undivided profits on oil $260,746 $152,132
There was also received In 1898-99 as premiums on new stock sold

$330,755, making a total Income for the year of $482,887. In 1 89900
there was received as "other Income" $3,116, and $256,297 was
charged to construction, leaving balance for the year $7,565.

ASSETS AND LIADILITIES SEPT. 30, 1900.
Assett—

Notes & nccts. reoeiv... $82,995
•Cash 5,229
Oil on hand (at$l 15).. 19,424
Leaseholds 2,480,153

Liribilities—
Notes payable. $87,500
General manager 302
Capital stock 2,500,000

$2,587,802 $2,587,802
•Cash balance after paying all bills for September, and dividend

payable Oct. 1. 1900.—V. 71, p. 1273.

GENERAL INVESTMENT NEWS.
RAILROADS. INCLUDINO STREET ROADS.

Ann Arbor RR.—Results for Calendar Year.—The results
for the calendar year 1900 follow :

Gross Net Addilions Interest Balance
earnings. earnings. <t:imp'v''m'ts. and taxes. for stork.
$1,731,603 $740,514 $337,863 $331,041 $7i,6U5

The additions and improvements ($337,868) include "ad-
ditional lands, buildings, motive power, cars, changes and
corrections to provide new income."—V. 71, p. 856.

Atlantic Highlands Red Bank & Long Branch Electric
"R^.—Sold.—At the' foreclosure sale on Feb. 11 the property
was bought by a representative of the bondholders for
$250,000.—V. 72, p. 86.

Central RR. of New S^nej.—Bonds—Anmnd Statement.—See Reading Co. below and annual statement on a preced-
ing page,— V. 72, p. 241, 136,

Chattanooga Rome & Southern RR.—Purchase of Stock.
—A syndicate formed by Simon Borg & Co. has purchased
nearly all the capital stock, preparatory, it is thought, to
turning the road over to soma other system.—V. 71, p. 83.

Chicago Burlington & Qnlncy RR.— Bonds Sold. — The
company has sold to Lee, HigginsDn & Co. .$2,000,000 of S%
per cent refunding bonds, one half of the proceedsjto be usea
in paying off bonds due next July.
New President.—Vice-President George B. Harris has been

chosen President to succeed C. E. Perkins, resigned. Mr.
Perkins remains a director.—V. 72, p. 183, 136.

Cincinnati Traction Co.—Incorporated,—This company
was incorporated at Columbus, O., oa Feb. 19, with $2,000,-
000 of authorized capital stock, to lease the property of the
Cincinnati Street Ry. Co., per plan in V. 72, p. 136. Incor-
porators: Randall Morgan and W. C. McGowan. of Phila
delphia, and Jacob C. Sshmidlapp, William T. Irving and
Charles T. Prior, of Cincinnati.—V. 72, p. 136,

Cumberland Valley Ry.—See Mont Alto RR. below —V.
VO, p. 580.

Detroit United Ry.—Purc/iase.-This company has pur-
chased, and it is said will absorb by consolidation, the Wyan-
dotte & Detroit River Electric Ry., extending from Datroit
to Trenton, 10>^ miles of track.—V. 72, p. 338, 241.

Erie RR.—Injunction Denied.—Juatice Fitzgerald, of the
Supreme Court, on Monday denied the application of Rich-
ard Pine- Coffin for an in j auction to prevent the company
from completing its purchase of the Pennsylvania Coal Co.
The Judge said:

All of these statements, except as to the ownership of the stock and
the residence of the plaintilT In the movlne affidavits and the com-
plaint, are upon information and belief. Each of these statements
Which sets foith a fact Is met by a sworn denial upon knowledge,
jne court would clearly not be justlfled upon such a record In grant-
ing an Injunction.—V. 72, p. 282, 241.

Gadsden & Attalla Union Hj.—Sale March SO.—The fore-
closure sale 18 advertised for March 20 at Gadsden, Ala. The
Union Trust Co. of Philadelphia is mortgage trustee.—V. 72,
p. 241.

,r^r^''lf
•* Valley RR.—£r. McK. Twomblu a Director,—R.

McK. Twombly of New York, one of the Vanderbilt connec-
tion, has been elected a director and a member of the Execu
tive Committee. As director he succeeds W. S. Bissell of
Buffalo.—V. 72, p. 140, 137, 133.

Manchester (N. H.) Traction, Light & Power Co.-This
company has been incorporated in New Hampshire with
$5,000.0(1) authorized capital stock, and has acq'iired the
several light, power and street railway properties in and I

around Manchester, N. H., controlled by Tucker, Anthony
& Co. of Boston and associates. The new company has issued
$1,500,000 of the authorized stock (par value of shares, $100),
and is making a first consolidated mortgage to be dated
April 1, 1901, to secure $2,000,000 of 5 per cent $1,000 gold
bonds due April 1, 1921, American Loan & Trust Co. trustee.

Uf the new bonds, $650,000 are reserved to retire prior liens

(including $250,000 bonds of the Manchester Street Ry. to be
called Jan. 1, 1905) and the remainder have been sold to Ver-
milye & Co. of this city.

The new company takes over the Manchester Electric Co.
(V. 71, p. 345), which controls the Manchester Electric Light
Co. and the Manchester Street Ry. Co., and has absorbed the
following water power companies, said to control over
10,000 horse power, being all the available water power in

the neighborhood of Manchester outside of that used by the
Amoekeag Manufacturing Co., The Garvins Falls Power
Co., Hooksett Power Co., Greggs Falls Power and the
Kelly's Falls Power. The gross earnings of the combined
companies are said to aggregate about $450,000 per annum.
—V. 71, p. 345.

Michigan Traction Co.—Bonds OJfered.—Dick Brothers &
Co. of New York & Philadelphia, the Fidelity Title & Trust
Co. of Pittsburg and Tracy & Co. of Chicago and Mil-
waukee are offering for subscription at 103 and interest, by
advertisement on another page, this company's $700,000
first mortgage 5 per cent sinking fund gold bonds dated
.Tan. 1, 1901, due Jan. 1, 1921, interest payable semi-annually
(J.&J.) at the Investment Trust Co. of Philadelphia, the
mortgage trustee. The subscription lists will be opened
simultaneously at 10 o'clock a. m. Feb. 27, and will be
closed without notice.

The company's capital stock is $500,000. The only under-
lying bonds ($60,000) will be paid March, 1901, with a portion
of the present bond sale. The Audit Co. of New Yoik has
made audit of the company's books for the half-year ended
Dec. 31, 1900, and certifies that the following statement is

correct according to the books and accounts :

HALF-YEAR ENDED DEC. 31, 1900.

Gross Operating Additions Net
earnings. expenses. and betterments. earnings.
.$72.2Qv; $40,474 * 2,528 $29,290

* Kstimated proportion chargeable against earnings.

From the above statement it appears that the road has
earned in six months, after paying all operating expenses,
an amount nearly sufficient to meet the entire fixed charges
($35,000) for the entire year. The bonis are a first mort-
gage upon 473^ miles of road, which is less than $14,800 per
mile. The mortgage provides for a sinking fund, commenc-
ing with the year 1902, of 5 per cent of the gross earnings.
These funds are to be invested by the trustee in the bonds
of the company if same can be secured in the open market
at a price not to exceed IIU; otherwise in other standard
securities which are to be held for the final payment of the
bonds at maturity.
All of the franchises, it is stated, have a life longer than the

date of maturity of the bonds. The company is a consolida-
tion of the Citizens' Street Ry, Co. of Kalamazoo, Mich.,
the Citizens' Street Ry. Co. of Battle Creek, Mich,, and a
new line of interurban road connecting these two cities.

The population of the district served is 52.631 (1900 Census).
The mileage aggregates 473^ miles, of which 19 il' miles is

taken up with city lines in Kalamazoo and Battle Creek
and 2854 miles interurban line. The company's property has
been examined and favorably reported upon by Mr. Horatio
A. Foster of Philadelphia, Pa . late consulting engineer of
the Niagara Falls Power Co.—V. 72, p. 137.

Missouri Pacific Rj.—Acquisition.—See New Orleans «&

Northwestern Ry. below.—V, 72, p. 339, 283.

Mobile & Ohio RR.—Ratifled.—The shareholders at the
annual meeting on Feb. 20 ratified the action of the govern-
ing board relative to the sale of the road to the Southern
Railway.-V. 72, p. 283, 241.

Mont Alto RR.—Sale April 27.— This property is adver-
tised to be sold at auction on April 27, at Chambersburg,
Franklin Co., Penn., under foreclosure of the mortgage of
1871. This mortgage was given to secure $125,000 of 6 per
cent bonds which have been in default since December, 1877.
The road has been operated under lease by the Cumberland
Valley RR. Co.: it extends from Mont Alto Junction to
Mont Alto Park and Waynesboro, Pa., about 18 miles. For
the year 1899 the gross earnings were $36,336; net over
operating, $3,150.

Montgomery (Ala.) St. Rj.—PiircJia.<<e.—The company haa
purchased the West End Street Ry.—V. 71, p. 698.

New Orleans & Northwestern Rj.—Control Transferred.
The control of this property was transferred on Nov. 14 to

the Missouri Pacific Ry Co. C. G. Warner, Second Vice-
President, and Russell Hardicg, Third Vice-President and
Ganeral Manager of the Missouri Pacific, were elected Presi-
dent and Vice-President, respectively, of the Northwestern.—
V. 72, p. 339.

Northern Ohio Traction Co.—Nttc Stock.—The sharehold-
ers on Feb. 18 ratified the purchase of the Akron & Cuya-
hoga Falls Rapid Transit line and authorized an issue of

$500,000 common stock for the purpose, it is sail, of paying
for it. This will raise the common stock to $2,500,000. It is

proposed, according to reports, to proceed immediately with
the construction of a line to Canton from Akron and from
Kent to Ravenna, in all 30 miles of additional track. Henry
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A. Everett of Cleveland has retired as President in favor of
his associate, E. W. Moore.—V. 72, p. 184, 137.

Ohio Sonthern RR. Offer to Purchase—Meeting.—The
first mortgage bondholders' committee, William A. Read,
Chairman, notifies the holders of certificates of the Central
Trnst Co., issued on deposit of the first mortgage 68 under
the protective agreement of June 21, 1896, that an offer has
been made to purchase the railroad property acquired by the
committee for the account of the holders of such certificates,

and that the committee has entered into a contract to sell

the same, subject to the approval of the certificate holders.
A meeting of the certificate holders will be held March 11, at
2 P. M., at the office of the Audit Co. of New York, No. 43
Cedar St., New York, to consider the proposition. The offer,

it is understood, comes from F. J. Lisman & Co., the bank-
ers, who are acting on behalf of a large railroad company
which is interested in uniting the bituminous coal proper-
ties. The eale, it is thought, will give the holders of
the first mortgage certificates of deposit 100 per cent in new
first mortgage 4s and back interest in cash at the rate of 4
per cent, being about 19 per cent in all.—V. 71, p. 182.

Pennsylyania Co.—Bonds Over-subscribed.—The guaran-
teed S}4 per cent trust certificates offered by Kuhn, Loeb &
Co.were over-subscribed, the subscription books being closed
immediately after being opened.—V. 72, p. 339, 242.

Pennsylyania ILR.—New Stock.—The new stock to be
authorized by the shareholders at the annual meeting on
March 12 it is understood will be for the total amount of
approximately $100,000,000, of which 150,0(0,000 will be
issued immediately, present stockholders to be permitted to
subscribe at par for an amount equal to about 30 per cent of
their holdings. The stock at present authorized and cut-
standing is $151,700,00 '. The authorized issue would there-
fore be raised to about $250,000,000 and the amount out-
standing to about ?200,000,000.—V. 72, p. 339, 283.

Railways Company General.

—

Bonds of Controlled Com-
pany.—See Michigan Traction Co. above.—V. 73, p. 137.

Rapid Transit Snbway Constrnction Co. of New York.—Increase of Stock.—A certificate of payment of one-half
the $6,000,000 authorized capital stock was filed with the
Secretary of State at Albany on Feb. 16.—V. 71, p. 1121.

Reading Co.—Bonds Offered.—J, P. Morgan & Co. are
offering by advertisement on another page, at 94 and interest,
$23,000,C00 Jersey Central collateral 4 p. c. gold bonds, due
April 1, 1951, but redeemable upon six months' previous
notice on any interest date after April 1, 1906, at 105 and
interest. See advertisement and earnings of Central RR. of
New Jersey on page xi of this issue of the Chronicle; also
our last issue, p. 340.

The proportion of net earnings of the Jersey Central Com
pany alone distributable to the $14,500,000 of its capital
stock pledged under the collateral trust indenture (out of the
total issue of $27,055,800 of such stock) would be more than
sufficient to provide for the interest upon the $23,000,00f) of
bonds now issued, without calling upon the Reading Com-
pany at all.—V. 72, p. 340.

Rochester (N. Y.) Street B,j.—Meeting.—The statement
presented at tQe recent annual meeting, it is statpd. showed
gross earnings for the calendar year 1900 of $953,745. con-
trasting with $865,823 in 1899; net overall charges. $86,312,
against $64,789. The " Philadelphia News Bureau " says

:

It is offloially estimated that $400,000 is needed to be raised for im-
mediate requirements for reconstruotinjr about forty miles of track
and putting car and power equipment in proper shape. A plan for
ralsiaK tne funds by assessment of the stock or otherwise is to be
formulated bv the Executive Committee, to be presented probably at
a Bpecial meeting of the stockholders. The opinion of the counsel for
the road 18 that the company will have to pny but a small portion of
the amount of the city's claim for paving ($362,568) even should the
suit be decided in the city's favor, and that it will be a long time be-
fore action can be reached.—V. 72, p. 184.

Rockland Thomanton ti Camden Street Railway Co.—
Mortgage.—This company and the Knox Gas & Electric Co.
have made a joint mortgage for $800,000 to the Union Safe
Deposit & Trust Co. of Portland, Me., as trustee.

Salem RR.—Sale.— See State & City Department.
Seaboard Air Line Rj.—Settlement with Mr. Ryan.—

On Tuesday in pursoance of an arbitration before Daniel S.
Lament, Thomas F. Ryan, who for three years past has been
opposing the completion of the consolidation, transferred his
entire holdings in the constituent properties to President
Williams. Mr. Ryan owned 2,858 shares of the Seaboard &
Roanoke RR , the parent company of the Seaboard system,
and less than 100 shares each of Raleigh & Gaston and
Raleigh & Augusta railroads.

President Williams is quoted as follows :

The report that we have bought Mr. Ryan's holdings of stocks in the
Seaboard Air Line sjstem upon which he ha.s based the suits which he
has been conducting for several years past is correct. The certificates
for these stocks were delivered to me to-day and are now In my pos-
session. The settlement was on a cash basis and no new securities
were Issued In exchange for the ^eou^itie8 delivered to us by Mr. Ryan.
All suits which have been pending will be Immediately withdrawn,
and with the consummation of ihla transaction all oppo,sition of every
sort whatsoever to the plans of the Seaboard Air Line is removed, and
the last cloud disappears from the horizon.

The system will continue, President Williams says, to be
operated independently. The directors hope to be able to re-
duce the operating raiio to 65 per cent and in case that is
done dividends on the preferred shares, he thinks, need not
be long deferred.— V. 72, p. 340, 88.

South St. Paul Belt Ry.—<So7d.—A press dispatch says tbo
eale of this property was formally completed on Feb. 15,
when John T. Hastings took possession on behalf of the
purchasers, who, it has been surmised, are the Burlington
Cedar Rapids & Northern.

Union Pacifle RR.

—

Meeting.—The shareholders will meet
March 23 to take the action necessary for the acquisition of
a preponderating interest in the Southern Pacific Co., namely,
to authorize the proposed issue of $100,000,000 of 4 per cent
mortgage bonds and the same amount of common stock into
which the bonds will be convertible at option of holders on
or before May 1, 1906.—See offering of bonds, etc. in V. 72,
p. 340.

United New Jersey RR. & Canal Co.—Payment of Bonds.—Ttie $5,669,000 6 per cent bonds maturing March 1 will be
paid, principal and interest, at the office of the Pennsylvania
RR. Co.-V. 71, p. 1270.

Vicksburg Sbrereport & Pacific RR.—Sale March 30.—
The property is advertised to be sold under foreclosure on
March 30, subject to the lien of the prior lien mortgage of
$1,323,000. Tbe upset price is $1,000,000. For further par-
ticulars see the advertisement on another page of to-day's
Chronicle.—V. 71, p. 911, 914.

Wheeling & Elm (Jrore RR.—$1,250,000 Bonds.—The
fhareholders will vote March 13 on a resolution authorizing
the issue of $1,250,000 mortgage bonds dated Apiill, 1901, and
payable thirty years after date, with interest at the rate of
5 per cent per annum, payable semi-annually. A. Reymann
is President.—V. 66, p. 185.

White Pass & Yukon RR.—Purchase.—The company has
parcbased control of the Dominion Development Co., which
has a line of steamers in operation on Lake Bennett and the
Yukon River between White Horse and Dawson City.—V.
71, p. 1221.

INDUSTRIAL. GAS AND MISCELLANEOUS.
American (Bell) Telephone & Telegraph Co.—Bonds

O^ered.—H. W. Poor & Co. of Boston are offering for sale
at 99^ atd interest a block of this company's collateral trust
4 per cent bonds due July 1, 1929, of which there are now
outstanding $10,000,000.—V. 72, p. 138, 45.

American Bridge Co.

—

Negotiatv.ns.—A press dispatch
from Owego, N. Y., says that negotiations are practically
completed for the atjsorption of the O wego Bridge Co. by the
American Bridge Co.—V. 71, p. 1121.

American Ice Co.

—

Reduction of Capital Stock.—Th&
shareholders will vote March 12 upon reducing the author-
ized preferred stock from $30,000,000 to $15,000,000 and the
common stock from $30,000,000 to $25,0u0.000. OaJan. 1,

1900, the amount outstanding was $12,440,400 preferred and
$22,939,100 common. It is understood that the reduction ap-
plies only to the unissued stock.—V. 72, p. 185.

American Linseed Co.—Mortgage Notes—The $6,000,000
of five-year notes which the company has just given will be
taken by subscription, it is understood, at 90 plus a commis-
sion of 1 per cent. The notes are understood to have been
underwritten at 90 less a commission of 1% per cent.

—

"Journal of Commerce and Commercial Bulletin."—V. 73,
p. 340.

American Phosphate Co.— Creditor's Bill.—At Columbia,
Tenn. on Feb. 15, W. W. Gibbs filed a creditor's bill in Chan-
cery against this company, the Union Bank & Trust Co. as
truhtee under a mortgage for $200,000 made in 1899, and other
CFf ditors. The company was organized at New Jersey in
1899, with $950,000 of capital stock, and purchased it is said
about 2,0C0 acres of phosphate land in Maury County, Tenn,

American Smelting & Refining Co.—Increase of Stock
Approved—Injunction.—O a Saturday last, jnst as the meet-
ing of the stockholders was about to begin, notice of a tem-
porary injunction restraining the company from voting on
tbe proposition to increase its capital stock was served on
the officials. The restraining order was secured in the New
Jersey Chancery Court by William H. Curtiss, William M.
Danalfl, John W. Gordon, S. V. White, A. Sartorins and
H^nry Zimmer, who claimed to represent $120,00 ) stock, and
disapproved of the proposed purchase of the Guggenheim
properties.

Subsequently on the same day Chancellor Stevens granted a
modified order permitting the stockholders to proceed with
the voting, but without ratifying the purchase of the Gug-
genheim property and without authorizing the directors to
issue the additional stock unless the Idj auction shall here-
after be vacated, in which case no other action will be neces-
sary to carry out the deal. On this condition there were
then cast 215,032 shares of the preferred stock and 219,352
shares of the common, a total of 534,384 shares out of the
548,000 now outstanding, all in favor of increasing the capital
from $65 000,000 to $100,000,000. The hearing on the ques-
tion of making the injunction permanent was set for Tuesday,
but was adjourned on request of counsel for the company
until March 2.—V. 72, p. 341, 185.

American Steamship Co.—Purchase Ratified.—See Ameri-
can Sceel & Wire below.—V. 72, p. 243.

American Steel & Wire Co.—New Directors—Steamship
Purchase Ratified.—The shareholders at their meetiog on
Tut'sday elected two new directors, namely. Thomas F. Ryan
of New York and H. Clay Pierce of S^. Louis. They also
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ratified by a vote of 611,739 shares to 1,264 the company's
purchase of the American Steamship Compaiiy, with its fleet

of ore- carrying vessels on the Great Lakes. James Hill-

honse contended that the amount paid was too large, the

valuation as fixed by the Inland Lloyds being $3,035,000 for

the twelve vessels. The price paid was $5,630,000, on ac-

count of which guaranteed bonds are to be issued. Chair-

man Clifford replied that the Steamship Company earned last

year over $800,000 net, with only a part of tlie fleet in opera-

tion, the net earnings being at the rate of $1,000 000 per

annum, after allowing for repairs, operating expenses and
insurance. The ships he described as in excellent condition,

while to build similar vessels to take their place, it was
stated, would require two years' time. Messrs. Dolan and
Widener, who were not shareholders in the Steamship Com-
pany, it is said, recommended strongly the ratifying of the

deal, which was accordingly done, as above stated.

Executive Committee —This now consists of John W.
Gates, William Edenborn, P. A. B. Widener, Thomas F.

Ryan. John Lambert, H. Clay Pierce and Wm. F. Palmer.

John W. Gates is now chairman of the board of directors.—

V. 72, p. 284, 243, 240.

American Tube Co.—Mr. Gibbs's Company—Subscriptions.
—W. W. Gibbs of Philadelphia has secured an option on
the American rights in the Perrins patents covering, it is

claimed, processes for the making of a superior kind of

tubing. Associated with Mr. Gibbs is E. R. Chapman,
formerly of the firm of Moore & Schley. The following par-

ticulars are published.

Tbe company will have an authorized capital of $35,000,000, In shares
of $100 each, of which $4,000,000 U to be first prelerred cumulative
7 per cent and $1,000,000 Is to be second preferred 7 per cent, non-
cumalative. The $4,000,000 of first preferred Is now being ofl'ered,

(With a bonus of 100 per cent In common stdck) at par. viz : $100 per
share. The subscriptions are payable at the Olty Trust Co., New
York, 25 per cent within ten days and the balance as called, In Instal-

ments of not exceeding 25 per cent each. The jproceeds will be used
In building the new plant at Yoangstown, O. The remainder of the
capital stock will be used In part to acquire the American rights to
the Harry Perrlns (Smethwayte.Eng.,) improved method for manufac-
turing wrought Iron copper«lmed metallic tubes.

The subscriptions to thfe first preferred stock are said to be
coming in freely.

Boston Steamship i^o.—Additional Fesse/s.—The company,
it is stated, has awarded contracts for two more passenger
and freight steamers, with a capacity of 10,000 tons of cargo,

to the Pennsylvania Steel Co.—V. 71, p. 810.

Carnegie Steel {:o.—Negotiations.-J . P. Morgan & Co.
are still engaged in negotiating with the interests represent-

ing the leading steel companies with reference to the pro-
posed amalgamation. No facts regarding the scheme have
been made public, but so far as known no insuperable ob-
stacles have been encountered.—V. 72, p. 341, 285.

Chesapealie & Potomac Teleplione Co.—Bonds—The com-
pany is reported to have sold an additional block of its 5 per
cent bonds. The total authorized issue is $1,500,000.—V. 69,

p. 796.

Chicago Pacliing & Provision Co.—Plant Sold.—The
Nebraska City plant has been sold to Joy Morton and W. L.

Gregscn for about $50,000. All the fixed assets, it is under-
stood, have now been turned into cash, but no distribution
thereof can be made until the suits brought by the minority
stockholders in both the State and United States courts have
been settled.—V. 71, p. 1122.

Columbia Straw Paper Co.—At the foreclosure sale in
Springfield, 111., on Feb. 14, the company's property, includ-
ing, it is said, twenty six mills, eighteen of which are in
Illinois, was purchased by the bondholders' committee for

$40,000.—V. 71, p. 238.

Consolidated Lalie Saperior Co.—-Assessment Called.—
The directors give notice that the sixth, seventh, eighth,
ninth and tenth calls of $5 per share each on the instalment
receipts for preferred stock are made payable at the office of
the Provident Life & Trust Co., trustee, on the following
dates: April 1, 1901; July 1, 1901; Oct. 1, 1901; Jan. 1, 1902;
April 1, 1902.—V. 71, p. 1069.

Consolidated Rubber Tire Co.

—

Official Statement.—The
shareholders will vote Feb. 28 on the plan to reduce the capi-
tal stock. Resolutions adopted by the board of directors
recommend :

That the authorized capital stock be decreased from $10,000,000 to
$7,000 000 by the purchase for retirement of 30,000 shares of the
preferred stock, to be paid for In cash or in such obligations of the
company as the directors shall determine, at a price not above par,
and that such decrease take eflTect as such stock is purchased and re-
tired, and only to the extent of the stock so purchased j and retired ;

and that the authorized capital stock be further decreased by $2,000,-
000 by the retirement of shares of preferred stock and shares of
common stock, ndw owned by this company, and by abandoning the
right to Issue such portion of the capital stock originally authorized
as is now unissued, so that upon the completion of the decrease con-
templated by the last preceding resolution, the authorized capital
stock of this corporation shall be reduced to $5,000,000, divided into
10,000 shares of preferred stock and 40,000 shares of oommon stock
of the par value of $100 each.

See further particulars in V. 72, p. 341.

Continental Tobacco Co.—See Monarch Tobacco Co. be-
low.—V. 71, p. 1168.

East Jersey Water Co.—Decrease of Stock.—The company
has decreased its capital stock from $;i,OuO,000 to $500,000.—
V. 71, p. 700.

Federal Grapbite Co.—Statement.—According to the
statement made at the recent annual meeting, the plant,
which during the past year has been undergoing important

improvements, will be in full operation within a few weeks.
The capital stock consists of 100,000 shares of preferred and an
equal amount of commoa; par of shares $5. The treasurv,

it is stated, holds $100,000 of the preferred and $66,402 cash.

—V. 71, p. 1015.

Freeport(Ill.) General Electric Co.—ForecZoswre.—Judge
Grosscup in the United States Circuit Court at Chicago on
Feb. 14 entered an order for the foreclosure Fale of this prop-
erty, on motion of Charles Miller and other bondtolders.

The upset price is $50,000. The amount due on the mortgage
is stated as $156,957.

Gramercy Sugar Co.-IAsted.-The New York Stock Ex-
change has listed $300,000 additional first mortgage 6s, mak-
ing the total amount listed to date $1,400,000. Company says:

The proceeds of these bonds were uned to add to the milling plant a
con plete refinery, making the company now a modern sugar refinery

of the most approved type, capable of a dally output of 1,200 barrels

of refined sugar. These Improvements were accomplished by the
expenditure of the proceeds of these bonds without Incun Ing further
Indebtedness, and the company has no floating debt.—V. 69, p. 909.

Great Lakes Towing Co.—Dividend Passed,—The com-
pany has passed the usual dividend on the preferred stock

and intends to use its eurplus funds in fighting the Maytham
Towing & Wrecking Co. President Newman of the Great
Lakes Co. is quoted in the Cleveland "Leader" as saying :

We believe that the Maythams and all other towing companies
which sold their fleets to our organization when It was perfected
ought to regard more sacredly the pledge they gave us to refrain
from re-enteriuK the business. The Maythams have shown a tendency
to disregard theirobligations, andnowlf they want fiuht they can have
It. We will use the $.30.COO pet aside now, and when that is gone
there will be another $30,000 ready. We have a fund of $100,000 in
hand for any emergency.—V. 69, p. 1196.

Lawrence Manufacturing Co.—Increase of Stock.—The
directors have voted to recommend an increase in tbe capital

stock from §750.000 to $1,250,000. with a view, it is reported,

to declaring a cash dividt-nd sufficient to enable the stock-

holders to subscribe for their proportion of the new issue.

Manchester Electric Co.

—

Merger.—See Manchester Trac-
tion Light & Power Co. under " Railroads."-V. 71, p. 345.

Monarcli Tobacco Co.—New EnUrprise.—3ohn, Marcus
and Basil Doerhoefer, until recently identified with the
American and Continental tobacco companies, have filed at
Louisville articles of incorporation for the Monarch Tobacco
Co. The new company, it is stated, has taken out a permit
for a four story building, and will manufacture plug and
smoking tobacco. The capital stock is $150,000; par, $100.

National Asplialt Co.

—

Exchange in Progress.—The Equit-
able Trust Co. of Philadelphia is now issuing the engraved 5
per cent collateral gold certificates in exchange for the
temporary certificates in the alphabetical order of the names
of the holders.—V. 72, p. 341,286.

New Haven (Conn.) Gas Co —Bonds.—The company has
applied to the Connecticut Legislature for power to issue

$1,250,000 in bonds to provide, if thought best, for require-
ments in the way of extensions and improvements in future
years.—V. 72, p. 91.

New Orleans Gas Light Co.—New Officers.—The directors
and officers elected at the annual meeting fome weeks ago are:

Dlreotors-A. H. Siewerd. R. M. O'Brien, D. M. Kilpatrick, Frank T
Howard,Alden McLsllan. A.. B. Wheeler. A. Baldwin.
Officers—A. H. Siewerd, President; R. M. O'Brien, Vice-President;

Duncan Jones, Secretary; F. E. Richmond, Treasurer.— V. 72, p. 91.

New York Glncose Co.—Incorporated.—This company
filed articles of incorporation at Trenton, N. J., on Feb. 13.

The authorized capital is $4,000,000, of which half is preferred
7 per cent cumulative. The incorporators are:

Charles M. Pratt, AViUiam Rockefeller, Henry H Rogers. Henry Bat-
terman, Edward T. Bedford, Charles H. Otis, WUiiam J. Matheson and
others, of New York.
This is the company which will operate the large plant for

the manufacture of glucose now under construction at Shady-
side, N. J., opposite Sixtieth St., New York. The plant will

have a daily capacity of 20,000 bushels of corn.—V. 71, p.
1272.

Nicholson File Co.

—

Change in Par Value of Shires.—
The Rhode Island House has passed a bill amending the com-
pany's charter to permit an increase of the capital stock from
$l,50f),00O to $3,000,000, and the par value of shares from $50
to $100, in order that they might be listed on the [Providence?]
Stock Exchange. The " Providence Journal " says :

The company was chartered in 1864 and bought the American File
Co in 1890. Its capital stock at present is $1,000,000, but it had
authority to Issue $500,000 more. The capital was increased In 1891
from $400,000 to $500,000, and in 189U to $l,OUO,OoO. The etook
pays a 6 per cent dividend.

The company, it is said, is negotiating for the acquisition
of two important independent file manufactories.

Oceanic Steamship Co. of San Francisco.-^ssessrnenf.—
The company has levied an assessment of $10 a share on its

capital stock, making $82 25 called or paid in on each of the
$100 shares, of which there are 25,000. Dividends of 50 cents
are paid monthly.—V. 71, p. 1070.

Peoples Gas Light & Coke Co.—Mr. Billings Chairman
of the Board.—C. K. G. Billings, who resigned last week as

President, has been made chairman of the board of directors.

He will probably have his headquarters in New York.—V.
72, p. 337, 343.

Queen City Telephone Co. of Charlotte, N. C—Receiver.—
Dr. J. F. Robertson has been made receiver of this independ-
ent telephone company.

^p*For otiier luTestment News see Pac« 39a.
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AMERICAN WOOLEN COMPANY.
ANNUAL REPORT-JANUARY 1, 1901.

REPORT OF THE PRESIDENT.
r<) the St^cMioHers:
Your Company was incorporated in March and began

business April 17, 1899, It is cajjitalized as follows :

Preferred Stock, 7 per cent, cumulative. .$20,000,000
Common Stock 29,501,100

Par value of shares, $100 each ; all fully paid and non-
assessable ; no personal liability.

Dividends on Preferred Stock pavable January 15th, April
15th, July 15th and October 15th.

THE COMPANY HAS NO BOND ISSUE.

The organization of this Company was effected without
the issue of bonds. The stock subscriptions provided work-
ing capital. The properties are therefore free of all encum-
brances excepting unmatured bonds existing at the time of
the purchase of two of the properties. They consist of $300,-

000 ;on the National & Providence Mills and $105,000 on the
Chase Mills. They were all taken into consideration in the
organization of the Company and provided for by the ven-
dors, the former by deduction from the purchase price and
the latter by tlie deposit with this Company of cash to meet
them. The bonds will ba retired at maturity or as rapidly
as the holders may permit anticipation.

All the plants of the American Woolen Company are held
in fee with the exception of the National & Providence Mills,

which are held through ownership of 97 39- 100 per cent of
its capital stock. In other words, the Company now owns
all of the Common Stock and 4,478 shares of the Preferred
Stock of the National & Providence Worsted Mills ; the
American Woolen Company also holding a contract from a
responsible party for the delivery to it of the balance (533
shares) of the Preferred Stock of the National & Providence
Worsted Mills. An early perforjnance of this contract is

expected. The personnel of the executive management and
directorate is the same as that of the American Woolen Co.
The plants of the American Woolen Company comprise

603 acres of land and the mill buildings, principally of stone
and brick, contain 5,480,065 square feet of floor space.
The equipment includes 298,980 spindles, 541 sets of cards,
166 combs and 5,410 looms. The physical condition of the
properties is on the whole excellent.

Since the organization of this Company several of the
mill buildings have been materially enlarged and the equip-
ment of the various mills has been improved, increased
and readjusted with a view to concentration of operation,
economy of production and increase of output The ex-
penditure for improvements and permanent additions of
this character amoujits to about $1,750,000, with the result
of increasing the productive power of the mills about 15 p. c.

The Company carries full insurance on all its properties,
materials and fabrics. In addition to the fire insurance the
Company is protected by insurance against costs or damages
arising from injuries to its employes and others.
The Company receives the substantial benefits arising

from the sale of its own products through its own estab-
lished selling department.
The organization of the Company is effective, its man-

agement harmonious and its discipline excellent.
The Treasurer's report is appended.

FREDERICK AYER, President.

TREASURER'S STATEMENT—AMERICAN WOOLEN
COMPANY.

BALANCE 8HEEET JANUARY 1, 1901.
9*8h $1,670,023 24
Accoants receivable $5,587,996 52
Less amount to anticipate dlaoounts and
bad debts 475,208 54 5,112,787 98

T . , ^ $6,782,81122
Inventories : wool, fabrics and supplies, raw, wrought
and in process 13,039,578 50

Plants, mill fixtures and investments... $40,235,732 03
Less amount charged oflT 1.000,000 00 39,235,732 03
Surplus wool in warehouses carried under sterling
credits to anticipate mill requirements, per contra.. 3,424,479 62

$62,482,601 37

Bank loans $4,912,000 00
Current vouchers and accrued accounts 2,032,170 89
Capital stock, common $29,501,100 00
Capital stock, preferred 20,000,000 00
Capital stock of Nat. & Prov. Worsted

Mills, 2-61 per cent not yet acquired. 52,200 00 49,5^3,300 00
Unmatured bonds of Nat. & Prov. Mills and Chase Mills 405,000 00
Sterling credits, per contra 8.424,479 62
Balance—undivided profits, as below 2,105,630 86

$62,482,601 37

PROFIT STATEMENT FOR THE YEAR 1900.

Net sales $29,673,206 64
Otherincome 85,24189 $29,758,448 53

Cost and expenses 26,919,396 97

Net profits for the year 1900 $2,839,05156
Surplus at Jan. 27. 1900, tue date of
last year's closing $931,309 15

Adjustment by reason of taking over
the accounts of Nat. & Prov. Mills
for 1899, and Including in above
statement the full year of 1900 261,202 64 1,192,51179

$4,031,563 35
Dividend on Preferred Stock $1,400,000 00
Proportion of profits of Nat. & Prov.
Mills belonging to "outside stock-
holders" 25,912 49

Amount charged off plant values 500,000 00 1,925,912 49

Balance, undivided profits Jan. 1,1901. $2,105,650 86

PROFIT STATEMENT FROM ORQANIZATrON TO JAN. 1, 1901,

Net sales. $50,766,615 89
Otherincome 194,589 52 $50,961,205 41

Cost and expenses 45,437.975 39

Net profits $5,523,23002
Dividends, Preferred Stock .... $2,391,666 67
Proportion of profits of Nat. & Prov.
Mills belonging to " outside stock-
holders" 25,91249

Amount charged off plant values 1,000,000 00 3,417.579 16

Balance, undivided profits Jan. 1, 1901. $2,105,650 86

Correct:
Hamilton S. Corwin,

Comptroller.

WILLIAM M. WOOD,
Treasurer,

AMERICAN WOOLEN COMPANY PROPERTIES.
Washington Mills,

Lawrence. Mass.
Nat. & Prov. Worsted Mills,

Providence, R. I.

Saranac Mills,
Blackstone, Mass.

Fulton Worsted Mills.
Fulton, N. Y.

FrrcHBURG Worstkd Mills,
Fitchburg, Mass.

Bboli Mills.
Fitchburg, Mass.

Valley Worsted Mills.
Providence, R. I.

Riverside Worsted Mills.
Providence, R. I.

AssABET Mills.
Maynard. Mass.

Sawyer Woolen Mills.
Dover. N. H.

Bay State Mills.
Lowell. Mass.

Beavee Brook Mills,
Lowell, Mass.

Vassalboro Woolen Mn lb.
North Vassalboro, Me.

Puritan Woolen Mills,
Plymouth, Mass.

Anderson Mills,
Skowhegan, Me.

Kennebec Mills,
Fairfield. Me.

Manton Mills,
Manton, R. I.

ANCHOR Mills,
Harrlsville and

Pascoag. R. I.

Chase Mills,
Webster, Mass.

Brown Mills,
Dover. Me.

Ray Woolen Mills.
Franklin, Mass.

Weybosset Mills.
Providence, R. I.

Baltic Mills,
Enfield, N. H.

Moosup Mills,
Moosup, Conn.

Lebanon Mills,
Lebanon. N. H.

The FiaancIVii Reriew (Annual) published at the offije

of the Commercial and Financial Chronicle is now realy.
It is a volume of some 300 pages, includiug a copy of the
Investors' Supplement bound up with it. It is an invalu-
able book for reference throughout the year.
Some of its contents are as follows:
Retrospect of 1900, giving a comprehensive review of the

business of that year, with statistics in each department, fiaan-

cial and commercial.
Bank Clearings in 1900, with comparisons for 20 years.

Record of TrantactionsonN.Y. Stock Exchange for 10 years.

Listings on the New York Slock Exchange.
Money rates by months for past seven years on all classes

of loans.

Weekly Bank Statements in 1900.

Crop Statistics for series of years.
Iron and Coal—Production for a series of years.
Gold and Silver—Productioa for a series of years.
Exports and Imports for a series of ye^rs.
Foreign Eschangr-—Duly Prices in 189S, 1893 and 190).
Government Bonds—Monthly Range since 186 ).

State Bonds—Record of Prices since 1860.

Railroad Bonds and Stocks—Monthly Raage of Prices for
five years.
Investors' Supplement—Description of Railroad and

Industrial Securities, Record of Earnings, Dividends, etc.

The price of the Review is $2.

William B. Dana Co., '76}4 Pine Street, New York.
Also on sale by P. Bartlett, 1664 Monadnork Block, Chicago

Edwards & Smith, 1 Drapers Gardens, London.
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ShaTTinat Oil Co.—Listed in Boston.—The company's
$1,250,000 stock has been placed upon the regular list of the

Boston Stock Exchange; par value of shares, $25. The com-
pany holds under oil and gas leases about 10,000 acres of land;

producing wells 150. with an average daily output of about

700 barrels. John B. Thomas is President; James H. Bell,

Secretary-Treasurer.—V. 70, p. 483.

Soathern New England Telephone Co.—New Stock.— The
additional 2 490 shares of $100 each voted June 14, 1900, was
issued in full on Feb. 1, 1901, making the total stock out-

standing $2,760,000. The report for the year ended Dec. 31,

1900, ehows groes receipts $739,393, contrasting with $0S9.G06

in 1899; net available for dividends, $167 898, against $163,-

611; dividends, $150,660; carried to surplus, $17,238.—V. 70,

p. 1203.

Springfield (Mass.) Gas Light Co.—Sale of Control—

A

majoiity of the |500,C00 capital stock has been sold at |185 a
ehare to a syndicate represented by Thompson, Tenney &
Crawford, 35 Nassau St., New York City. The stock has re-

cently bef-n receiving dividends at the rate of 6 per cent per
annum.— V. 71, p. 920.

(John P.) Sqnire & Co.—Sold.—At the foreclosure sale on
Feb. 18 the main property was sold to Melvin O. Adams,
counsel for the reorganization committee, for $l,100,C00,Pub-

ject, it is stated, to a contract with Horatio B. Curtis for the

payment of live ftock to the amount of $371,993, to be taken

up in finished products or paid outright in ca?h. Mr.
Adi^ms also purchased certain parcels of land for $130,000.

N(w Company Incorporated.—The sviccessor company, also

known as John P. Squire & Co., filed articles of incor-

poration in New Jersey on Wednesday. The authorized
capital is $7,500,C 00, of which $1,500,000 is preferred 6 per

cent cumulative, and is subject to call on thirty days' notice

at 105 out of the profits of the company. The new company
is a consolidation of all the allied concerns of the old cor-

poration, viz :

J. P. Squire & Co.. Fred F. Squire &Co., Squire & Co.. John P Squire
& Sons. Squire Brothers, F. O. squire & Co., Frank O. Squire, Fred 8.

Squire, Lawrence Provision Co., Kennebpo Provleion Co., Eaetorn
Provision Co., Rutland Provision Co., Fitchbnrg Provision Co., New
Hampshire Provision Co., Lake Champlaln Provision & Cold Storage
Co., Hiland, Lockwood & Co. and Miller's River Market.—V 72, p. 2s7.

Standard Chain Co.

—

Annual Meitmg—Firnt Dividend.

—

At the annual meeting of the btockholdeis, held on Feb. 5, the

President stated that $118,000 had been expended during the

la^t year for extensions and improvements. At a directors'

meeting held the same day a dividend of \% per cent on
the preferred stock was declared payable on May 15 next,

this being the end of the fiscal quarter, traufefer books to

close May 1, 1901, acd reopen May 16, 1901. The various plants

of the company are stated to be in excellent shape for suc-

cessful operation, and the prospects for the present year are
very good.—V. 71, p. 290.

Tennessee Copper Co.

—

Report.-An annual report has
been issued showing cash receipts, $1,044,150 (of which
$1,000,000 paid in at organization), accounted for as follows:

Development 4,445 feet of shafts, drifts, etc., railroad (1^ miles)
and smelter oonstniotlon, $710,000; additional real estate, $31,250;
miscellaneous, $10,000; cash on hand, $26<!,900.

The company claims to have about 9,000 tons of ore on
hand, taken out in the course of development work atd
1,500,000 tons developed ready for stoping. The smelter, it is

thought, will be completed by March 15. There is still in the
treasury unissued $625,000 of the $5,000,000 capital stock; par
value of shares, $25.—V. 69, p. 132.

Westing honse Electric & Mannfacturing Co.—Increflseo/
Stcck Authorized.—The shareholders on Wednesday voted
to increase the capital stock from $15,000,000 to $25,000,000,
and to offer for sal« at once $3,000,000 new stock at not less

than par.
Bepori.—A repoit made to the shareholders says:

On March 31, 1897, th^i surplus was $2,401,664. On Dec. 31, 1900
the surplus amounted to $4,693,197, there having in the mean-
tlme.lfrcm current earnings, been written off $2,786,719. In addition
theie has been paid: Interest, $891,293; dividends on preferred
stock, $1,049,122; dividends on a-ssentlng stock. $60.=),513. The net
shipments, or cales, have been as follows: Year ended March 31,
1898, $4,378,060 ; 1899, $6,901,760; 1900, $11,963,646. This latter
figure will be very considerably exceeded during the fiscal year < nd-
Ing March 31, 1901. Of the $a,50t.000 debenture certificates Jl.'^O.-

000 have already been retired, and a further $150,000 have been
purchased for retirement July 1 1901. The annual charge of
$160,000 for sinking fund or retiring purposes will be cared for by the
earnings, without other provisions in regard thereto.

A great increase in the demand for electrical apparatus
has necessitated large additions to the plant and further ex
tensions are proposed. The company has invested $750,000 in
the British Westinghouse Company.—V. 72, p. 46.

—The Naigai Wata Kabushiki Kaisha (the Home &
Foreign Cotton Trading Company, Ltd., of Odaka, Japan)
publishes in'our advertising columns its statement for the year
ended Dec. 31, The company was established in 1887, has a
paid-up capital of 687, 5i yen ard a surplus of 500,000 yen.
The company's head oflSce is in Osaka, Jhpan, and has branch
offices in various parts of Jatan, China, India, etc.. the New
York representatives being Messrs Tata & Naigai, 27 William
St. A dividend of ten per cent per annum is announced in
the advertisement, which will be found on pa^e viii.

—Warren, Andrews & Co., bond dealers, make a specialty
of bonds netting five per cent. The firm's offices in New
York are at 15 Wall St. and in Detroit at the Chamber of
Commerce.

^Ixje ®0mmjerj:ial %imts.

COMMERCIAL EPITOME.
Thubsday Nioht, Feb. 21, 1901.

In most lines of merchandise business for the week has

been reported as fairly satisfactory. The demand for iron and

steel has reached fair proportions, with prices holding to

a steady basis. A feature of the wholesale grocery trade

has been a moderate advance in coffee prices, despite large

available supplies. The reports from the shoe and leather

trade have continued to note a good, healthy business. In dry

goods circles, however, business has been quiet, particularly

in cotton goods, and prices for print cloths have been low-

ered by the Fall River committee. Latest advices from

China are of a character to ind'cate progress towards a satis-

factory settlement of existing difficulties.

Lard on the spot has been quiet locally, but advices from

the Western market reported a better business. Prices have

held about steady, closing with prime Western at 7 750. and

prime City at 740c. Refined lard has had a better sale and

prices have held steady at 7'OOc for refined for the Continent.

Speculation in the market for contracts has been moderately

active. There has been some buying for investment account,

stimulated by smaller receipts of swine; prices have held

steady.
DAILT 0LO8INQ PBI0E8 OF Ui&D FUTtiaEa.

8at. Man. Tuet. Wed. Thur*. Fri,
February 7-80 7-70 770 780 7 75 Hoi.

Pork has been in more active demand and firm, closing at

$13 75@14 75 for mess, $15 50@16 00 for family, and $14 00@
17 00 for short clear. Cut meats have been in limited supply

and firm, closing at 634^@6%c. for pickled shoulders, 9@&i^c.

for pickled hams and 1%@^)4q. for pickled bellies, 14@10 lbs.

average. Beef has had a moderate jobbing sale at steady

prices, closing at $8@8 50 for mess, $9@10 for packet, $10@
11 50 for family and $14@i5 50 for extra India mess.

Tallow has been steadier, closing quiet at 47gc. Stearines

have been quiet but steadier, closing at 8c. for lard

stearine and 73^c. for oleo etearine. Cotton seed oil has been

easier, but the close was fairly active at 29@29J^c. for prime
yellow. Butter has been in fair demand and prices have ad-

vanced to 15@23c. for creamery. Cheese has had a fairly

good sale at firmer prices, closing at 93^@12)^c. for State

factory, full cream. Fresh eggs have declined, but the close

was steady at 17p^@18c. for choice Western.

Brazil grades of coffee have been in fairly active demand.
There has been fairly good buying for investment account,
and with only moderate offerings prices have advanced. The
close was firm, with Rio No. 7 quoted at 7i^r. West India
growths have been in active demand at steadier values,
closing firm at 9o. for good Cucuta. East India growths
have been quiet but steady. Speculation in the market for
contracts has been fairly active. There has been consider-
able buying by a strong financial interest, aud this, with a
rise in the rate of Brazil sterling exchange, has advanced
prices. Following were the closing asked prices

:

Feb 6100.
March 6'10i5.
May 6'10o.

June 6*10o.
July 6-150.
Aug 6150.

Sept 6'15o.
Oct 6-20e.
Deo 6-360.

Raw sugars have been dull and easy at 4)^c. for centrifugals
96 deg. test and 3%c. for mnscovado 89-d'-g, test. Refined
sagar has been dull at 5'50c, for granulated. Other staple
groceries have been quiet.
Kentucky tobacco has had a moderate sale at unchanged

prices. Seed leaf tobacco has been quiet but steady. Sales
for the week were 1,300 cases, as follows : ICO cases 1900
crop. New England Havana seed, forced sweat. 25@70c,; 400
cases 1900 crop. New England Havana seed fillers, for ex-
port, 6@6J^c,; 300 cases 1899 crop, Wisconsin Havana, \QVi@
12J^c,; 250 cases 1899 crop, Pennsylvania seed leaf, 123<@
13c,, and 350 cases 1899 crop, Zimmers, 15@l6c.; also 500
bales Havana at 40@75c. in bond and ICO bales Sumatra at
80c, (a$l 50 in bond.

Straits tin advanced sharply early in the week, but the im-
provement was not maintained. The close was tteady at
26-90@27c. Ingot copper has been in moderate demand
and steady, closing unchanged at 17c. for Lake. Lead has
been dull and unchanged at 4*37i.^c. for doirestic. Spelter
has been steadier, closing at 3-97i^(a4'02'^^c. Pig iron has
been in fair demand and steady at $13 C0(<fl6 50.

Rfcficed petroleum has teen firmer, closing at 7 95c. in

bbls., 5-40c. in bulk and 9c. in cases. Naphtha unchanged
at 9'55o. Crude certificates have been utglect^d. Credit
balances have been advanced to $ I 28. St irits turpentine
hns been in better demand and prices have advanced to 41@
411^0. Resins have been quiet but ste.<dy at $1 60 for com-
mon and good strained. Wool has had only a moderate eale

and at irregular prices. Hops have had a fair sale at firm

prices.
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COTTON.
Thursday Night, February 21, 1901.

Thb Movbhbnt of tub ubop, an indicated by our telegrams
from the South to-night, Is given below. For six days ending
this evening the total reoeipts have reached 101,998 bales,

against 125,640 bales last week and 144,435 bales the previous
week, making the total reoeipts since the 1st of Sept., 1900,

5,742,738 bales, against 5,348,340 bales for the same period of

1899-00, showing an increase since Sep.l, 1900, of 394.398 bales.

Meeeipti at— Sat. Hon. Tue$. Wed. Thurs.

6,297
8.548

2,844
42

222
1,434

987
186
67

331

431
196
,430
884
398
143

Fri. Total

Oalveston
Bab. Pasa, &o.

IfAir Orleans...

MobUe
Pensaoola, dco.

Savannah
Bmnsw'k.&o.

Charleston....

Ft. Boyal,&o.

Wilmington....

Wash'ton, Ac-
Norfolk

N-p't News, Ac.

New York
Boston.........

6,566

6,016
45

3,217

'
814

636

811

232
1,993

76

3,668

8,525

1,653

5,166

797

•52;

1,484

666
828

123

8,766

8,276
3

2,238

102

235

843

624
769

3,995

7,733
150

2,356

147

180

679

2,800

869

175

w
&
pi

28,291

3,548
82,394

1,893
232

14,411

987
2,046

67

1,806

4,248

196
5,652

5,323

Baltimore
Phlladel'a, Ac.

398
516

Tot. this week 18.306 23.431 21,745 19,074 19.440 101,998

The following table shows the six days' total receipts, the
receipts since Sept. 1, 1900, and the stocks to-night, and the
same items for the fall week and since Sept. 1 last year.

1900-1901. 1899-1900. Stock
Beeeiptt to

Feb. 21.
This

teeek.

Since Sep.

1, 1900.

Thi$

week.

Since Sep.

1, 1899.
1901. 1900

Galveston.. 28,291 1,682,658 34,071 1,532,900 172,233 187,774
Sab. P.. Ac. 3,548 36.927 916 69,283 a.

BTew Orleans 32,394 1.884,741 49,709 1,451,063 373,820 390,327
MobUe 1,893 106,878 4.764 170.072 26,016 26.369
P'BacoIa,Ao. 222 110.653 2,409 113,263 ,,

Savannah... 14,411 849,324 42,449 900.931 87,610 148,957
Br*wick,Ao 987 81.869 3,814 89.748 4,408 4,207
Charleston.. 2,046 199,983 8,548 219.468 9.882 32.103

P.Boyal.Ao, 67 ^01 1,214 -..

Wilmington 1,806 229.920 5,724 247,372 8,887 14,860
Wash'n, Ao. 622 23 771 ^ r..- .

Korlolk . ... 4,248 311,909 12,228 327,215 24,975 46.345
N'poTtN..Ac 196 31.251 787 23.613 898 7,515

New York.. 5,652 90,432 4,424 29,649 148,937 129,833

Boston 5.323 163.266 1,880 64,393 73,000 39,000
Baltimore .

.

398 45,999 4,397 70,143 11,048 12,370

Phlladel.Ao. 516 15,705 3,498 37,242 3,980 11,832

Totals 101,998 5,742,738 179,701 5,348,340 945.694 1,041,496

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons.

Seeeipts at— 1901. 1900

35,017

1899

23,893

1898. 1897.

19,846

1896.

Qalves'n.Ao. 31,839 33,947 19,546
New Orleans 32,394 49,709 30,165 63,176 30,546 26.268
MobUe 1,893 4,764 3,358 7.140 5,601 3.220
Savannah .

.

14.411 42,449 10,702 20,287 13,554 16,656
Ohas'ton, Ac 2,113 8.548 1,722 7,932 2,841 11,336
Wllm'ton.Ao 1,806 6,747 720 1,870 590 1,453
Norfolk 4,248 12,228 6,096 6,278 6,907 9.926
N. News, Ac. 196 787 260 487 198 1,361U others... 13,098 20,452

~179,70l

6348,340

5,969

82,875

21,357

162,474

7359,460

4,312 5,895

Tot. this wk. 101,998

5742,738

84,395 95,659

Since Sept. 1 7135,639 5940,209 4460,211

The exports for six days ending this evening reach a toi al

of 128,220 bales, of which 44,835 were to Great Britain, 8,775
to France and 69,610 to the rest of the Continent. Bek w
are the exports for the six days and since Sept. 1, 1900.

Boeporti

*rom—

Six Days SniKni t'eb. 21, 1901.
Exported to—

ereat
Brit'n.

9al7eiton

—

Bab. Pass, Ao.

NewOrlebci.
MobUe
Pentaoola
Savannah
Braniwlok...
Charleston...

Port Royal...

WllEalnKton..

Norfolk
N'port N., Ac.

New York...

Boiton
Baltimore
Philadelphia.

Ban Fran., Ao..

Total

Total, 189SJ.00

18.059

9.897

8,160

800

694

6,915

780

44,886

88.128

France

8.775

8.776

21.680

Oonti-

nent.

16,902

3.117

11,349

5,114

26,667

5,961

900

600

69,610

120,839

Zotal

Weth.
Ortat

Britain.

33,961

3,117

29,621

6.114

84,827

800

6,655

6,945

900

7fcO

600

123,220

221,617

From Sept. 1, 1900. to Feb. 21, 1901.
Bxported to—

680,177

632,329

28,838

44,212

148,033

38,017

69,673

78,846

1,639

17.411

134,481

241,223

57,338

3,540

2,618

2,148,440

1,468,305

France

216,425

231,883

12.231

23,899

15,250

499,688

663,174

Conti-

nent.

867,643

20,479

463,500

19,690

35,23J

885,153

12.606

66,656

132.461

2,744

3,050

118,878

1,753

29.912

301

15,129

ZoUi

1,234,550

20,479

1.307,712

48,523

91,675

557,080

60,623

136,329

211,307

4,433

21,391

266.609

242,976

87,2b0

3,841

17,747

1,664,127 4,302,256

In addition to above exports, our telegrams to-night aUo
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
Kew York, which are prepared for our special use by Messrf

.

Lambert& Barrows. Produce Exchange Building.

Olf SHIPBOARD, HOT OLBABBD FOB—
Leaving
ttoek.

Feb. 21 ot- Oreat
Britain Fr'nee

Ger-
many.

Other
For'gn

Ooaet-
wise. Total.

New Orleans.
Oalveston
Savannah
Charleston...
MobUe
Norfolk
New York....
Other ports

.

7.711
12,981

1^800
800
400

5,000

7,920
21,490

9 918
12,964
10.900

"803
7,000

13,268
129

i'.ioo
1.500

100
11,843
1,000
800

9"oo6

38.917
59,407
11.900

800
1,800
9,800
2,303

13,500

334,903
112,826
75.710
9,082

24,216
15,175

146,634
88,721

Total 1901.. 28.692 29.410 41,585 15.997 22,743 138.427

232,744
146,.'i86

807,267

Total 1900..
Total 1899..

92,796
32.676

20,241
10,062

89,733
71,760

29,974
32,088

818.752
697.349

1,843,:04'8.873.183

Speculation in cotton for future delivery has been mod-
erately active, but the undertone has been unsettled.

Daring the early part of the week the tendency of

prices was towards a lower basis. The continued un-
favorable reports of the cotton goods trade here
and on the Continent and the action of Southern spin-

ners in going on shorter time had a tendency to
create more aggressive selling by bear operators.

There was also considerable selling by March longs
to liquidate their contracts, and this also added to

the depression. Subsequently, however, there developed
a steadier tone; the crop movement to the ports continued
very moderate, and Southern holders of actual cotton were
slow to give way. The liquidation by tired long holders

also appeared to be fairly well over, and on buying by recent

sellers to cover.their contracts, prices quickly rallied, recover-

ing all of the early loss. Cotton on the spot has been quiet,

closing steady at 9 5-16c. for middling uplands.

The rates on and off middling, as established Nov. 21, 1900
by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows.
Fair c. l^e on
MiddUng Fair % on
itrlct Good Middling >« on
QtoodMlddUng 6^gon
Strict Low Middling s^eoA
Low Middling 'le off
Strict Good Ordinary % off

Strict Good Mid. Tlnged.o. 3,goii
Good Middling Tinged Even
Mlddllnit Tinged i« off
Strict Low MlddUngTinged s^ off
Middling Stained !« off
Strict Low Mid. Stained.. . lie off
Low Middling Stained l^soff

Good Ordinary liieofi

On this basis the official prices for a few of the grades for
the past week—Feb. 16 to Feb. 22—would be as follows.

UPLANDS.

Gtood Ordinary.,
Low Middling...
!€lddUng
aood Middling..
SUddllngFalr...

Sa.t. inion Tnes Wed Th. Frl.

85i8
8i6ie

91lif
lOie

8Vi
8'8
QSie

10ii«

8S.«
8 8„

lS^'«

8H
S's
96l8
9»8

101,6

8^

9»16
9=8
10i,«

o
1...

GULF.

aood Ordinary.
Low Middling..
Middling
aood Middling.,
Middling Falr.-

Sat. Men Tnes Wed Th. Frl,

8»,e
98, fl

916,f
1038

8I3

9%
99ie

105,0

91l«

913,8
IOI4

8ifl

918
99ie
9''8

105t.

8ifl

9^
99i«
9''8

106,«

©
pi

«1

STAINED.

Low Middling...
Middling
Strict Lew Middling Tinged..
Sood Middling Tinged

Sat. men Taes XF«d Tb. Frl,

7-^8

9
933

713,

p

813if.
815 8
96,fl

7%
8\
8^8
9'4

713,

e

813l8
816,6
95i«

713,f
813ie
8iBie
95,«

HoU-
day.

The quotations for middling upland at New York on
Feb. 33 for each of the past 32 years have been as follows.

1901....0.
1900
1899
1898
1897
1896......
1895

9Bia

6^18
6H
718
779
588

1894 7''8

1893....0. 9H
1892 7^8
1891 9
1890 115,B
1889 lOifl

1888 10»i6
1887 99,6
1886 8l5i6

1885....c.ll5ie
1884 \0\
1883 IOS16
1882, llOg
1881 119,6
1880 13i«

1879 9%
1878. .....lO's

1877 C.12l3ja
1876 12%
1875 15%
1874 1618
1873 2078
1872 23i«

1871 15%
1870 24^6

Note.—On Oct. 1,1874, grades of cotton as qnoted were changed.
According to the new olasslflcatlon Middling was on that day qnoted
%o. lower than Middling of the old classification.

UABKET AND SALES.

The total sales of cotton on the spot each day during the
week are indicated in the following statement. For the
convenience of the reader we also add columns which show
at a glance how the market for spots and futures closed on
same days.

Spot Markkt
Olosbd.

futiiees
Market
0L0S£D.

Saturday.. Dull at ^8 dec... steady
Monday iQulet at ' le dec. B'rly steady.
Ta68day...jyaiet at lie dec. Steady
Wednesday Steady at iif, ad. Easy
ThorsJay.. Steady |8teady
Friday...

Total.

Sales or Spot A Contbaot.

Ex-
port.

, HoU

Oon-
sump.

9
200
10

1,100
2,052

day...

3,371

Con-
tract.

200
200

400

Total.

9
400
210

1,100
2,052

3,771
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FUT0BB8.— Highest, lowest and closing pricef atNew York.
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The Visible Sjupply of Cotton to-night, aa made up Dy
cable and telegraph, is as follows. Foreign stocks, aci well
as the afloat, are this week's retnmB, and consequently all

foreign figures are brought down to Wednesday evening.
But to make the total the complete figures for to-night
(Feb, 21), we add the item of exports from the United States,
Including in it the exports of Thursday only.

1901 1900. 1899* 1898
stock at Liverpool bales. 747,000 660,000 1,801,000 1,179,000
Stock at London 11,000 4,000 5,000 4,000

Total Great Britain stock.'„^ ^ 753,000
Stock at Hamburg 15,000
Stock at Bremen 216,000
Stock at AmBterdam.... ......
Stock at Rotterdam 200
Stock at Antwerp 4,000
Stock at Havre 152,000
Stock at MarBelUes 3,000
Stock at Barcelona 57,000
Stock at Genoa 80,000
Stock at Trieste 5,000

Total Continental stocks

684,000 1,806,000 1,183,000
19,000

227,000
2,000
300

4,000
251,000

3,000
77,000
45,000
3,000

21,000
412,000

3,000
200

11,000
342,000

4,000
49,000
61,000
12,000

7,000
322,000

3,000
300

7,000
283,000

4,000
68,000
41,0(0
3.000

482,200 631,300 945,200 738,300
T«tal Eoropean stocks 1,240,2001,295,300 2,751.200 1,921,3u0

106,000
487,000
45,000

277,000
468,000
843,vt35 1,

467,398
16,568

43,000
552,010
39,000

276,000
275,000
288,70S
511,217
22,609

India cotton anoat for £arope 138,000 12,000
Amer. cotton afloat lor E'rope. 370,000 498,000
EKypt,Brazll,&o.,aflt.forE'^pe 26.000 43,000
Stookln Alexandria, Egypt... 205,000 208,000
Stock in Bombay, India 402,000 353,000
Stock In United States ports.. 945,691 1,051,496
Stock In U. 8. Interior towns.. 703,839 534,809
United States exports to-day.. 18.747 47.961

Total visible supply 4,0i9,480 4,043,566 5,462^10r4.928,864
Of the above, totals of American and otber descriptions are as follows:
American-

Liverpool stock bales. 654,000 543,0001,686,000 1,051,000
Continental stocks 442,000 604.000 901,000 705,000
American afloat for Europe... 370,000 498,000
United States stock 946,694 1,051,496
United States Interior stocks. 703,839 534,809
United States exports to-day. 18.747 47.961

Total American 3,134,280 3,279,266 4,401,901 4,130 664Eaa Irultan, Brcuil, die.—
Liverpool stock 93,000 117,000
Londonstook 11.000 4,000
Continental stocks 40,200 27,300
India afloat for Europe 138,000 1 2.000
Ksrypt, Brazil, Ac. afloat 26,000 43 000
Btookin Alexandria, Egypt... 205,000 208,000
Stock In Bombay, India 402,000 353,000

Total East India, &o

487.000 552.000
843.935 1,288,708
467.398 511,247
16.568 22,609

115,000
6,000

44,200
106,000
45,000

277,000
468,000

128,000
4,000

33,300
43,000
39,000

276,000
275,000

_, ^ , , _, . 915,200 764.300 1,060.200 798,300
Total American 3,134.280 3.279,266 4.401.P01 4.130,.'>64

,'J?.t*iy?,o'?l*,^'y!Elyi"-.V-'*'«*».480 4,043,566 5,4b2.10l 4,928,864Middling Upland, Liverpool.. 66i«d
Middling Upland, New York.

.

9iJV
Egypt Good Brown, Liverpool 7^d
Peruv. Rough Good, Liverpool 77,«d.
Broach Fine, Liverpool 6)ud
rinnevelly Good, Liverpool. .

.

5d.

5isd.
9iifC,
83, ed.
7ifld.
5i«d.
478d.

31133d.
6>fl0.

53, ..d.

6%d.
39ied.

3iisacl.

37, gd.
6I4C.

4 lad.

6'8d.
SSsd.
3i«d,

E^ Continental imports past week have been 114,000 bale^.
The above, figures indicate an increase in 1901 of 5,914

bales as compared with same date of 1900, a loss of 1,412,621
bales from 1899 and a decline of 879,384 bales from 1 898.
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* This year's flgures estimated.
The »Dove totals snow tnat the interior stocks have de-

greased during the week 9,387 bales, and are to-night 169,030
bales more than at same period last year.

OvEBLAND Movement fob the Week and Since Sept. 1.—
We give below a statement showing the overland movemert
for six days and since Sept. 1, as made up from telegraphic
-•eports Thursday night. The results for the six days ending
Feb. 21 this year and full week last year and since Sept. 1 in
the two years are as follows.

February 21.

iMpped—
Via St. Louis...^. ..
Via Cairo

,

VlaPaducah
Via Rook Island
VlaLouisvUle
Via Cincinnati
Via other routes, &o.

Total gross overland..........
Oeduet thipmentt—
Overland to S. Y., Boston, &o
Between interior towns..... ..

Inland, (bo., from South

Totalto be deducted «

Leaving total netoverlapQ-

1900-1901.

lir,,fc
Since

10,161
4,004

700
2,102
3.901
7,162

28.030

11.P89
2,037
1,579

15,505

12,525

702,129
182,591

6,799
50,798

107,338
74.455

218,732

1.339,842

315,402
89,916
86,712

442,030

897,812

1899-1900.

We€k.

20,534
11,453

148
267

2,1S6
3,274
9,967

Since
Sept. 1.

679,116
185,968

9,458
11.827

186,651
114.117
218,527

47,829

14,199
1,273
1,215

16,657

31.142

1,405,664

201.427
65.7g7
68,097

335,311

1,070,353
* Including movement by rail to Canada.
The foregoing shows the six days' net overland movement

'Ma year has been 12,525 bales, against 31,142 bales for the
week in 1900, and that for the season to date the aggregate net
iverland exhibits a decrease from a year ago of 172.541 bales.

In Sight and Spinnert'

Taktngt.

Receipts at ports to Feb 21
Set overland to Feb. 21
Southern consumption to Feb. 21,

Total marketed
nterlor stocks In excess

Came Into sight during week.
Total In sight Feb. 21

North'n spinners tak'gs to Feb. 21

1900-1901.

Week.
Since

Sept. 1.

1899-1900.

Wuk.
Since

Sept. 1.

101.99? 5,742,738 179,701 '5,349.340
12.525 897,812 31.14211,070 353
25,000 704,000 30,000 73l,0(iO

139,523 7,344.550 240.843 7,149,698
9,387 659.212*69.623, 291,626

130,1361 181,020
.8,003.762

26,1971,443.204 52,053

7,441.319

1,844,595

" Decrease during week.
Movement into sight in previous years,

1899 bales. 102.9t:'o
1898 184,321
1897 98,60'^
1896 102,800

Since Sept. 1.

18P8 99 bales. 9.207,079
1897-98 9,360.002
1896-97 7,424.734
1895-96 6,004,261
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Quotations for Middunq Cotton at Otheb Mabeets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each dav of the week.

Week ending
Feb. 22.

0J..OM1WU tjUuXATIONB FOB MIDDLINO OOXTOH ON—

Satur. Hon. Tue$. Wednu. Thurt. Fri.

Galveston...
New Orleans
Mobile
Bayannah. .

.

Charleston.

.

Wilmington.
Korfolk
Boston
Baltimore .

.

Enilladelphla
Aagaata
Memphis

—

St Louis

—

Houston
Olnolnnatl..
Lonlsvllle...

9»4
gifl

9
93,

a

9i 6
914
9H
9^
9>fl
938

9%
9S,8
9>4
958
9>s

9ie

9h6
9
9^
91,

e

9
914
938
938

S^«
93i8
9I1S

9B8

9^

9>«

9"""

8\
9
9i«

95,6
9>fl

9I16

9%
9^8
9»8
9^

9^
9I18

9
9
8h
9
9ie
9^
95,8
9»1B
9M
91,8
9>«
9^
9i«

9ie

9i«
9I18
9
9
8^8
9
9?1«
9018
9=16
9»i8
9H
91i«
9>«
918
919
9i«

W
c
0.
»
•<

Weather Reports by Telegraph. — Reports to us by

telegraph this evening indicate that the weather has been

more favorable the past week at the South. Rain has fallen

in most sections, but the precipitation has, as a rule, been

light, enabling better progress to be made with farm work.

Galveston, Texas.—We have had rain on two days during
the week, the rainfall being too soaall to measure. The ther-

mometer has averaged 60, the highest being 72 and the
lowest 48,

Abilene, Texas.—There has been no rain during the week.
The thermometer has averaged 58, ranging from 30 to 76.

Corpus Christi, Texas.—It has rained on one day of the
week, the precipitation reaching four hundredths of an inch.

The thermometer has ranged from 50 to 74, averaging 63,

Palestine, Texas.— Dry weather has prevailed all the week.
Average thermometf r L6, highest 80, lowest 32.

San Antonio, Ttxis.—There has been no rain the past
week. The thermometer has averaged 62, the highest being
84 and lowest 40.

New Orleans, Louisiana.—There has been rain on one day
of the vreek to the extent of fort-y-three hundredths of an
inch. The thermometer has averaged 59.

Shreveport, Louisiawi.—Rain has fallen on one day of the
week to an inappreciable extent. The thermometer has
averaged 53, ranging from 32 to 77.

Vickshurg, Mississippi.—R^a has fallen on one day of the
week, to the extent of twenty hundredths of an inch.

Average thermometer 45, highest 73 lowest 28.

Meridian, Mississippi.—The weather has teen unfavorable
and farm work is backward.
Helena, Arkansas —There has been no rain during the

week. The thermometer has ranged from 24 to 78, aver-
aging 45-7.

Little Rock, Arkansas.—Dry weather has prevailed all the
week, and farm work is making good progress. The ther-
mometer has averaged 42. ranging from 24 to 60.

Nashville, Tennessee.—We hive had only a trace of rain
during the week. The thermometer has averaged 43, the
highest being 70 and the lowest 18.

Mobile, Alabama.—The weather has been more favorable
and farm work is making fair progress. The week's rain-

fall has been forty-one hundredths of an inch, on one day.
The thermometer has averaged 51, ranging from 29 to 73.

Montgomery, Alabama.—We have had rain on one day of

the week, the precipitation reaching thirteen hundredths of

an inch. The thermometer has ranged from 26 to 70, aver-
aging 40.

Selma, Alabama.—There has been rain on two days of the
week, to the extent of seventy hundredths of an inch. Aver-
age thermometer 45, h'ghest 67 and lowest 20.

Madison, Florida.—We have had rain on three days during
the week, the precipitation being three inches and thirty
hundredths. The thermometer has averaged 56, the highest
being 70 and the lowest 30.

SarannaTi, Georgia,—There has been rain on two days of
the past week. The thermometer has averaged 46, ranging
from 35 to 75.

Augusta, Georgia.—There has been only a trace or rain
during the week. The thermometer has ranged from 29 to

73, averaging 54
Charleston, South Carolina.—^There has been rain during

the week, to an inappreciable extent, on one day. Average
thermometer 52, highest 76, lowest 29.

Stateburg, South Carolina.—A coli wave arrived yesterday
and this morning the temparature is the lowest for soma
time. We have had no rain during the week, Tae ther-
mceneter has averaged 50, the highest being 75 and the low-
est 22,

Greenwood, South Carolina.— It has been dry all the week.
The thermometer has ranged from 37 to 60, averaging 48.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at

8 o'clock Feb, 21, 1901, and Feb. 22, 1900,

New Orleans... Above zero of gange.
Memphis Above zero of gauge.
Nashville Above zero of gauge.
Shreveport Above zero of gar ge.
Vlckaburg Above zero of gauge.

Feb. 21, '01. Feb 22, '00

Feet. Feet.
7-7 7-6
97 236
7-6 126
57 60

20-3 27-4

India (Jotton Movement from all ports.—The receipts
of ootton at Bombay and the shipments from all India ports
for the week ending Feb, 21, and for the season from Sept. 1

to Feb, 21 for three years have been as follows:

1900-1901, 1899-1900, 1898-1899.

Reeeipt$ at—
Week.

Since
Sept. 1, Week.

Since
Sept. 1. Week.

Since
Sept. 1.

Bombay 81,000 864,000 25 000 616,000 97,000 952,000

Exports
from—

Bombay—
1900-01..
1899-00..
1898-99..

Oaloutta—
1900-01..
1899-00..
1898-9J..

Madras—
1900-01 .

1899-00..
1898-99..

All others—
1900-01..
1899-00..
1898-99..

Total all—
1900-01..
1899 00..
1898-99..

For the Week.

Oreat Oonti-
Britain. nent.

4,000

1,000

4,000
1,000

28,000

2i',obo

2,000

30,000

2i',oo6

Total.

32,000

2i"6o6

1,000

2,000

34.000
1,000

21,000

Since September 1.

Great
Britain.

35,000

2"6o6

2,000
1,000
2,000

7,000
1,000
2,000

8,000

4,000

52,000
2,000

10,000

Conti-
nent.

269,000
29,000

169,000

8,000
7,000

14,000

9.000
2,000

15.000

31,000
12,000
51,000

317,000
50,000

249,000

Total.

304,000
29.000

171,000

10,000
8,000

16,000

16,000
3,000

17,000

39,000
12,000
55,000

369,000
52,000

259,000

Alexandria Receipts and Shipments of Cotton.—

Alexandria, Egypt,
February 20.

Receipts (oantars*)...
This week
Since Sept. 1

1900-1901,

120.000
4,057,000

1899-1900.

185,000
5,803,000

1898-1899,

120,000
4,878,000

Exports (bales)—
Ix) Liverpool
To Continent t-

Total Europe

,

Thit
week.

11.000
9,000

Since
Sept. 1.

213,000
170,000

20,000 383,000

IMS
week.

Since
Sept. 1.

10,000 310,000
4,000 290,000

14,000 600,000

TMt
week.

Since
Sept. 1,

5,000 209,000
7,000,206,000

12,000:414,000
* A oantar Is 98 pounds.
1 Of iirhlch to America in 1900-1901, 31,496 bales; In 1899-1900,

60,592 bales; in 189d-99, 27,140 bales.

This statement shows that the receipts for the week
ending Feb. 30 were 120,000 oantars and the shipments to
all Europe 20.000 bales.

Jute Butts. Bagging, &c,—The market for jute bagging
has continued dull during the week under review, but prices
are unchanged at bJic. for Ip,^ lb. and 6i^c. for 21b., stand-
ard grades. Car load lots of standard branis are quoted at
6J^@6i^c,, f, o. b., according to quality. Jute butts have
been dull, with prices nominal at \]4%\%g. for paper qual-
ity and \%@mQ. for bagging quality.

Fall River Mill Dividends.—Thirty-two of the thirty-

five cotton-manufacturing corporations in Fall River have
declared dividends duiingthe first quarter of the year, and
the total amount paid out differs only $2,000 from that for

the corresponding period of 1900. The aggregate of the

amount distributed has been $364,070, or an average of 1'78

per cent on the capital. In 1900 thirty-two mills also made
distribution, and the average rate was 1'81 percent. In 1899

the average rate of distribution was 0*88 per cent. In 1898

the average dividend for the first quarter was 0-26 per cent,

in 1897 it was I'Ol per cent, in 1896 it was 199 per cent, in

1895 it was 1'50 per cent and in 1894 it reached 1 498 per cent.

First quarter.
I8CI and ISOO.

American \A » en Co
Arkwright Mills
Barnaby Manutai t'g <'0...

Barnard JManufatt'g Co...
Border City Man'f'g Co..
Bourne Mills
Chace Mills
Conanicut Mills
Cornell Mills
Davol Mills
Flint Mills
Qranite Mills
Hargraves Mills
King Philip Mills
Laurel Lake Mills
Mechauics' Mills
Merchants' Manufac'g Co.
Metacomet Man'f'g Co...
Narragansett Mills
Osborn Mills
Parker Mill '.

Pocasset Manufact'g Co.
Richard Borden M'fg Co
Robeson Mills
Sagamore Mfg. Co
Seaconnet Mills
Shove Mills
Slade Mills
Stafford Mills
Stevens Manufactur'g Co.
Tecumseh Mills
Troy Cot. & W. Mfg. Co..
Union Cotton M'fg Co..
Wampanoag Mills
Weetamoe Mills

Totals
• On capital of »eoo.OOO

Cayital.
Dividends 1901. Dtvidends 1900

P. C.

1%

Amount.

$12,00{

P. C. Amount.

1800,00(1 $12.00(
450.000 IH «,760 No dividend.
400,000 No dividend. 1!^ 6,000
495,000 2 9,yu< 2 9,900

1,000,00(1 2 20,000 2 20,000
400.000 m 6,000 1 4,00(1

750,00(1 if^ 11,250 m ll,a6(
120,000 2 2,40( •2 2,4(0
400,00( 2 8,0ii0 2 8,000
400,000 2 8,000 2 8,000
580,00(1 2 11,600 2 11,600

1,000,000 2 20,000 2 20,000
800,000 IW 12,000 1% 12,000

1,000,000 1!* 15,000 IW 15,000
800,000 IM. 4,500 IH 4,300
750,000 m 11.250 W 11,950
800,000 m, 12,0 1^1 12,000
288,000 ..No dividend. ..No dividend.
400.000 2 8,0u0 2 8,000
'-SO.OOC 2 15.00( •2 18,000
800,00(1 8 16,000 IH 12,00(
600,000 1% H,000 m 9,000
800,000 2 16,000 2 le.ooo
78.000 1^ l,l7i IH 117(

900,000 2 18,000 2 18,000
800,000 IV 9,000 2 12,000
550,000 IH 8,26' IV^ 8.26(
200,000 ..No dividend. ..N(. dividend.

l.OOO.OOL 2 20,000 2 20,000
350.000 2 7,000 2 7.000
500,000 m 7.5011 2 lO.OOO
300,000 5 16.000 5 . 35,000

1,^^00,000 2 24,000 t3 22,500
750,00(1 IH 11,250 2 15.000
650,000 IS

T73

8,250 1«

tl-81

(<,250

$81.0«1.000 »"'64,070 ».162,070

Increast
or

Decrease

-1-6,750

—6,000

-1-2,000

H- 3.000
-^ 4,000

—3,000

-2,500

+"i',5d6
—3,750

-^ 2,000

+ On capital of *760,000. i On capital of t2o,0Jll,OoO.
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Manohbster Market.—Oar report received by cablb

to-niglit from Manchester states that the market is quiet

for both yarns and shirtings. The demand for India is good'

but for China is poor. We give the prices for to-day below
and leave those tor previous weeks of this and last year for

comparison.

1901. 1900.

32f €op.
8Vl IbB. ahiri- Oott'n

82t Oop.
TuHMt.

8I4 l.b$. BMrl- Ooll'n
ingt, eommon Mid. tngs, common Mid.

Twitt, to finest. Uphts toflnett. Upldt

d. d. 8. d. 8. d. d. d. d. 8. d. 8. d. d.

Ja. 18 8ia 0938 5 6 ©8 11^ 516s2 718 ®7^ 5 ©7 9 419,j
" 25 8i« 0938 5 6 ©8 1^ 5Jfl 714 vJT'a 5 li«©7 lOifi 4l6s2

Feb. 1 8^1,©938 5 6 ©8 II3 51^32 7'-% ©8 5 2 ©8 4h
" 8 S"* ©938 5 6 ©8 3 516^2 788 ©3*4 5 4 ©8 3 5 82
« 15 888 «9>4 5 5>«©8 3 51»3i Tfa 'a>i^ 5 6 ©8 4i{) 53 3
•• 21 8% 0914 6 5>a©8 3 56, < \T'q ©889 5 6 ©8 41a 5V
The Following are the Gross Receipts of Cotton at

New York, Boston, Philadelphia and Baltimore for the past

week, and since Sept. 1, 1900.

Receipts

from—

New York. Boston. PniLADELPH'A. BALTIMORE.

This

week.

Since

Sept. 1.

This

week.

.Since

Sept. 1.

This

week.

Since

Sept. 1.

ThU
week.

Since

Sept. 1.

N.Orleans...

Texas
Savanu'h &c
Mobile
Florida ....

80. Carolina

No. Carolina

VirKiula . . .

North, ports

Tenn., &c...

Foreign

5,724

4,803

6,373

222

392

400

S85

6,652

2,047

191.710

95,968

164,540

400

8,90«

25,883

20.822

64,B8i-

13,140

90,455

2.?,48P

21,065

3,804

37,742

68,722

44.393

23,132

97,367

148.601

167.913

11.668

850

359

7,04«

6,337

15,189

930

2,000

1,334

81.676

66,337

46.977

Total 25,B»S 700,423 24,869 574,918 1,209 27,576 4,264 14«,aS9

Last year.... 31,0^5 496,435 12,553 536.836 628 44,91.' 6,160 180,004

SHIFPINO MEWS.—As shown on a previous page, the

exports of ootton from the United States the past week have
reached 123,220 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:

Total balet.
Kbw York—To Liverpool, per steamer Cevlc, 393 393

To Manchester, per steamer Olbers, 203 upland and 53 Sea
Island 256

To null, per steamer Martello, 45 45
To Bremen, per steamers Koeulgln Lulse, 3,650; Trier,
1,686 5,336

To Hamburg, per steamer Pennsylvania. 125 125
To Antwerp, per steamers British Prince, 300; Noord-
land, 100 400

To Genoa, per steamer Kalserlu Maria Theresa, 100 100
NEW Orleans—To Liverpool— Feb. l9-8teamer Cuban, 5,000 5,000

To Mancbester—Feb. 20-Steamer Treasury. 4,000 4,000
To Dublin—Feb. 21—Steamer Maltn Head, 397 397
To Havre—Feb. 18—Steamer Montenegro, 8,775 8,775
To Rotterdam—Feb. 1h—steamer Ferona, 749 749
To^Llsbou—Feb. 15-Bark Santa Barbara, 100 100
To Genoa- Feb. 15—Steamer Mongibello, 10,500 10,500

QALVB8TON—To Liverpool -Feb. 16 -Steamer Wanderer, 8,452
....Feb. 20-8teamer Iran, 9.607 18,059
To Bremen—Feb. 15—Steamer Eiswlck Lodge. 11.49i 11,495
To Hamburg—Feb, 16—Steamers Eric, 1,054; Wliitehall,
1,374 2,428

To Rotterdam -Feb. 15—Steamers Recta, 1,279 Seman-
tba, 750 1,979

Sabine Pass—To Hamburg- Feb. 18—Steamer Treeco, 3,117.. 3,117
Mobile—To Bremen—Feb 16—steamer Verax, 5,114 5,114
Savannah-To Manchester -Feb. 20 -Steamer Wastwater,

7,060 upland and 1,100 Sea Island 8,160
To Bremen Feb. 15—Steamer Cberonea, 5,403... Feb. IS—
Steamer Sllnesby, 6.201 11,607

To Hamburg-Feb. 1.5—Steamer Cheronea, 2,000 2,000
To Barcelona—Feb. 18- Steamer Iminaoolata, 9,960 9,960
To Genoa— Feb. 18-8teamer Immacolata, 2.800 2,800
To Trieste—Feb. 18—Steamer Immacolata, 300 300

Norfolk—To Liverpool- Feb. 15—Steamer Bapidan, 80J 800
Boston-To Liverpool—Feb. 14 -Steamers Bohemian, 3.904;

Sylvania, 80 Feb. 15—Steamer Irishman, 2,378....
Feb. 18—Steamer Sachem, 583 6,945

Baltuiore-To Hamburg— Feb. 16—Steamer Acllia, 700.
To Rotterdam-Feb. 15—Steamer Ohio, 200 :.

PHILADELPHIA—To Liverpool- Feb. 15—Steamer Waesland,
780

SAN Francisoo-To Japan—Feb. 19—Steamer Nippon Maru,
200

Tacoma—To Japan—Feb. 14—Steamer Queen Adeiaide.'ibo!!!

Total 123,220
The particulars of the foregoing shipments, arranged in

our usual form, are as follows.

700
200

780

200
400

New York.
N. Orleans.
Galveston,
Sab. Pass..
Mobile
Savannah.
Norfolk....
Boston
Baltimore.
Phll'delp'a
San Fran..
Tacoma....

0reat Frene\
Brit'n. ports.

694 6,461
9,397 8,775

18,053 13,923
3,117

• >a*>* *>> 0|iX4
8,160 13,607
800

6,945
700

78Q

Oer- ^Oth.S'rope^ Mexico,
many. North. South. <»e. Japan.

400 100
749 10,600

X|«7/«f •*•• •*•• «.•

13,060

200

200
400

Total.
6,655

29,.'^21

33,981
3,117
5,114

34,827
800

6,945
900
780
200
400

Total.— 44,836 8,775 41,922 3,328 23,760 600 123,220
Exports to Japan sinse S?pt. 1 have been 700 bales from

New York and 15.129 bales from the Paciac Coast.
Cotton freights at New York the past week have been

as follows.

Llverpoool c.

Havre c.

Bremen e.

Hamburg c.

Ajnsterdam c.

Rotterdam e.

Reval, v.Br-Hame.

Do V. Hnll...e.

Do V. St. Pet.o.

Genoa, Jan e.

Trieste e.

Antwerp.....— c.

Ghent, v.Ajitw'p.c.

Batur. Moti. TU€S. Wednes. ThMrs.

14 14 14 14 14
23 23 23 23 23
27 27 27 27 27
25 25 25 25 25
32 32 32 32 32
27 27 27 27 27
42 42 42 42 42
38 38 38 83 38
38 38 38 38 38

27»s-30 27ifl-30 27 >a 80 271S-30 271S-30

35 35 35 35 35

22>a 22>« 2219 221a 221a

29 29 29 29 29

fri.

o
S

Quotations are cents per 100 Ibe. or fraotlone of a penny per lb.

Liverpool.—By cable from Liverpool we have the follow-

ing statement of the week's sales, stocks, &o., at that port.

Sales of the week bales.
Of which exporters took...
Of which speculators took.

Sales American
A.otual export
Forwarded
Total stock—Estimated
Of which American-Est'd.

Total Import of the week
Of which American

Ajnount afloat
Of which Ajnerlcan

Feb. 1.

40,000
1,300
eoo

36,000
1,000

69,000
747,000
666,000
125,000:
107,000
225,000
195,000

1

Feb. 8

44,000
1,20c
6O0

41,000
3,000

78,000
779,000
687,000
112,000
94,000

1«5,000
1.7,000

.Feb. 16

53,000
200

1,200
50,000
10,000
61,000

736,000
649,000
28,000
21,000

2ie,ooo
193,000

Feb. 21.

48,000
1,000

46000
3,000

93,000
747,000
654,000
107,000
90,000

165,000
139,000

The tone of the Liverpool market for spots and futures
each day of the week ending Feb. 21 and the daily closing
prioes of spot cotton, have been as follows.

Friday.Spot. Sat'day. Monday. Tuesday. Ved'day.

Fair
business
doing.

65ie

6,000
500

Steady at
1-64 ad-
vance.

Steady.

Thursd'y

Market, )

1:45 p. u.]

Mld.UprdB.

8ale8
Bpec.&ezp.

Quiet.

Slisn

6,000
300

Moderate
demand.

6II32

8,000
500

Ouiet at
1 64 de.
cline.

Steady.

Quiet.

55,6

7,000
500

Fair
bnsiness
doing.

56,8

10,000
500

Futures.

Market, }

1:45 P. M.)

Market,
I

4 p. M.

Quiet at
2-64 de-
cline.

Qnlet.

Barely
steady at
2-64 dec

Quiet.

Steady.

Barely
steady.

©

O <S

o

The prices of futures at Liverpool for each day are given
oelow. Prioes are on the basis of Uplands, Low Middling
clause, unless otherwise stated.

February...
Feb.-Moh...
Mch.-April..
April-lHay ..

May-June...
June-July...
July- Aug....
Aug.-Sept...
8ept ,L.M.0.
Oot.,G.O.C.
Oct. Nov....
Nov.-Deo . .

.

Sat.
Feb. 16.

12ial 1
P.M. P.M.

d.
5 16
5 12
5 11
5 09
5 08
5 0rt

5 03
4 55
4 55
4 33
4 26

d.
5 17
5 13
5 11
5 10
5 08
5 06
60i
4 55
4 65
4 33
4 26

mion.
Feb. 18.

Tnes.
Feb. 19.

1:45
P.M.

d.
5 17
5 13
5 12
5 10
5 09
5 08
5 05
4 56
4 56
4 34
4 27

4 1:45 4
P.M. P.M. P.M.

d.
5 16
5 13

d. d.
5 15 5 15
511 5 11

5 li;5 09;5 09
5 09 5 08 5 07
5 08 5 06 5 06
5 06 5 04:5 0-i

5 04 5 0215 0^
4 55 4 54!4 54
4 55 4 5414 5*
4 33 4 33 4 33
4 26426426
.-.

1 i

"Wed.
Feb. 20

1:451 4
P.M. P.M.

Tburs.
Feb. 21.

1:45
P.M.

d. ! d. d
5 16 5 15 5 17
5 12 6 12 5 14
5 1115 10 5 12
5 09 5 03 5 11
5 0815 U7 5 10
5 06 5 05'5 0-^

5 04 5 0315 06
4 .'^5 4 55 4 57
4 55455457
434434I437
4 27.4 27-4 30

4
P.M.

d.
5 17
5 13
5 12
5 10
5 09
5 07
5 05
4 67
4 57
4 36
4 29

FrI.
Feb. 22.

c

o <

O

BREADSTUFFS.
Thursday, Feb. 21, 1901.

Business in the market for wheat fl )ur has dragged. Di-
mand has been slow from both jobbers and bakers, and the
low-grade winters havd received practically no atten-
tion from exporters

; pi ices have shown no important
changes, although the indications were that on bids for
lines some sellers would be likely to consider small conces-
sions. Rye fl:)ur has been in moderate demand and steady.
Buokwheat flour has been quiet and unchanged. Cornmeal
has had a moderate sale and prices have advanced.
Speculation in wheat for future delivery has been on a

moderate scale only, ani the changes in prices have been of
an unimportant nature. Early in tne week cable advices from
European markets came slightly easier, and were accom-
panied by a limited number of selling orders. Crop news
from the winter-wheat belt was of a favorable character and
with only scattered buying, principally to cover shorts, prices
weakened slightly. Later in the week there developed
a steadier tone, Tha cable advices came if anything
rather better than expected; there was an abserce
of aggressive selling. Weather conditions in the winter-
wheat belt were less favorable, and a smaller crop had its

influence in favor of the marker. To day tht>re was a quiet

but steady market. Bupiaess in the spot market has been
good and prices have fjLowei futures. At the close the

s lies reported for export here and at outports were 60,000

bushels.
2 RED WINTER
Uon. futs.
80!% SdSg
79 79 >4

79l>8 7978
791a 791a

MAILT OLOSINO PRIOES OF NO.
Sat.

Cash wheat f. o. b 80%
March delivery in elev.. 79i<
May delivery in elev 80
July delivery In elev 79^3

XV NEW YORK.
Wed. Thurs. Fn.
81 *<iA
794 79\i Holl-
801^4 80 day.
79\ 79 la
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Fri.

HoU-

DAILT OLOSraO PRIOBB OF HO. 2 SPRIHO IN CHICAGO.
Sat. Uon. T-itet. Wed. Thurs.

Fel). delivery In elev 731% 7314 735li 74»4 74
Marohdellvery In elev... 74 73J« 74 7414 7i^ ^„^
May deUvery in elev 75J« 7b^ 75«8 7*>^ 75% "'*J'-

Indian corn futures have been fairly active, but the tone
of the market has been unsettled. Enrly in the week prices

declined, the result principally of free telling by
large speculative holders to liquidate their accounts
and take their profits. At the decline a well-

known operator in corn became a free buyer and this de-

mand finally absorbed the offerings and also had a tendency
to check aggressive operations by bear traders, resulting in

an upward turn to values, all of the loss being recovered.
To-fiay there waa a steady market. A fairly large export
business has been transacted, particularly at the lower prices

ruling early in the week. At tbe close the sales for export
here and at outports were 240,000 bushels.

DAILT OLOSraO PKIOES OF NO. 2 IdXBD OORN nV NETT TORK.
Sat.

Gash pom t. o. b 47''i8

May delivery In elev 46 »«

July delivery In elev 45%
DiOLT OLOSINa PKI0B8 OF NO.

Sat.

Feb. delivery In elev 39 J4

March delivery In elev... 39%
May delivery In elev 41^4

Mon. Tue*. Wed. Thurt. ^».
47»fl 4788 47% 4778 HoU-
46 46i« 46>4 46I4 day.
4514 45i« 4514 45i«

2 MTXED COBN IN CHICAGO.
Uon. Tuei. Wed. Thurt. Fn.
3Sia
39i«

40%

38>«
39i«
4038

38''8 3-!''8 Holi-
39>4 3938 day.
4038 40%

Oats for future delivery at the Western market have been
modera'ely active. Early in the week under long liquida-

tion and following the decline in corn, prices weakeued. Sub
sequently, however, when the marl'ec for corn rallied, prices

for oats also turned steadier and most of the loss was recov
ered, closing steady. Locally there has been a moderately
steady market.

DAILT OLOSINO PSI0B8 OF OATS IN NE1¥ TORK..
Bat. Mon. Tuet. Wed. Thurt. "rx

No. 2 mixed In elev 30>a 3012 30ia SQifl 30ifl Holi.
So. 2 wMte In elev 3314 33 iS 33 33 day.

DAILT CLOBINO PRIORS OF NO. 2 lOXED OATS IN CHICAGO.
Sat. Mon.

24I3
2513

Feb. delivery in elev 24 3^

May delivery In elev 25%
Rye has been quiet but steady,

unchanged prices.

Following are the closing quotations
FLOUB.

Tuet.
24lfl
25^2

Barley

Wed. Thurt. Fri.
2458 24 58 Holl-
255g 2558 day.

has been dull at

92 20
92 35
92 60
»2 75
93 35
®3 90
•a>4 65

(Wheat floor In saoka sells at prices below those tor barrels.)

OBAIN.

Fine $2 10
Superfine 2 30
Extra, No. 2 2 40
Extra, No. 1 2 50
Clears 2 80
Straights 3 40
Patent, spring 3 90

Patent, Winter....$3 80 ©4 30
City mlUe, patent.. 4 15 «4 75
RyeflouT.superflne 2 80 93 55
Buckwheat flour.. 2 00 «2 10
Oom meal-
Western, etc 2 35 92 40
Brandywlne 2 45 «

Wheat, per bush,— c. o.

Hard Duluth, No.l 89%a91ifl
N'thern DuL , No.l 85%»88ia
Red winter. No. 2 79 ®80%
Hard N. Y. No. 1 9

Oats—Mix'd, p. bush. 30 »33
White 32i3a37>fl
No. 2 mixed. 30hi3>31^
No. 2 white 83 934

C!om, per bush.— o.

Western mixed. 46^*948
No. 2 mixed 46ifl«4S
Western yeUow 46%a48ifl
Western white 47ifl»49i4

Rye, per bush-
Western 56 961
State and Jersey 9

Barley—Western 63 ©73
Feeding 49 955

For other tables nsnallr stven here seepaKe 373.

THE DRY GOODS TRADE.
New York. Thursday, P. M., Feb. 21, 1901.

A further increase in the aggregate volume of business in

progress at first hands has been noted this week, but the de-

mand has not yet expanded sufficiently to impart any
81 rength to the general market. The chief drawback is the
determined abstention of buyers from doing forward busi-

ness in any line where they are not really compelled to pur-
chase ahead. Thus in all descriptions of staples little beyond
positive requirements are being attended to and in such
specialties as are usually bought ahead operations are with-
out spirit. The tendency of the market for cotton goods is

frequently in favor of buyers, but sellers generally refrain
from makicg open reductions in prices. The most import-
ont feature in this connection has been the decline of J^c. in

print cloths at Fall River, a movement which has elicited

but an indifferent response from buyers. The Southern
Cotton Spinners' Association has recommended a general
curtailment of the production of yarns as a correction of the
present demoralized condition of the yarn market, and a
similar course is being more generally advocated among
weaving mills for the improvement of the goods market.

Woolen Goods.—The market for men's-wear woolen and
worsted fabrics has been quieter during the past week than
since the new fall lines were opened. The demand has again
run chit fly upon plain fabrics. In some of these the orders
taken up to date are satisfactory, notably in thibets and un
finished worsteds, and in an occasional quarter clays and
serges are reported to have done fairly well. For the general
run of staples the market is steady. Fancies in both woolens
and worsteds and in all grades have again been in restricted
request, buyers' orders seldom going beyond sample pieces.

There is pressure to sell fancies atd the opening prices have
in a number of instances been modified in favor of buyers.
Cotton worsteds, cotton- warp caseimeres, satinets and doe-
skin jeans have all ruled dull. Business in overcoatings has
been irregular and unsatisfactory and only moderate results

have been secured in cloakings with a generally easy tone.
Flannels and blankets continue quiet.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending Feb 18 were 5,307
packages, valued at |228,074, their destination being to the
points specified in the tables below :

New Tobk to Feb. 18.
1901. 1900.

Week. Since Jan. 1. IVee*.

19
16

1,037
363

'"29
656
.^0

18S
390
13

2,761

Since Jan. 1.

iJreat Britain 135
11

622
496

4,276
576

4,052
682

4,143
309

1,757
9,176
821

120
109

45,899
2,339
4,258
722

Other European.............
Ohlna
India 461

3,052
286
625
57

203
474

3

5,307

Arabia
Africa
West Indies 3,154

468Mexico
Central America............ 1,746

6,818
1,200

South America..............
Other Oonntrlea

Total 26,910 66 833

The value of the New York exports for the year to date
has been |1, 239,404 in 1901, against $2,508 344 in 1900.
The tendency of the market for all descriptions of brown

cottons continues in favor of buyers. There has been no im-
provement in either the home or export demand, and prices are
weak and irregular for both sheetings and drills. Fine gray
goods are also weaker. There has been an increase in the
sales of bleached cottons, but buyers are still purchasing
small lots xsnly, and while leading tickets are unchanged,
there is considerable irregularity in the market otherwise.
Wide sheetings are inactive and cotton flannels and blankets
dull. Business in ducks and brown osnabnrgs has ruled
light, with ready sellers. In all descriptions of coarse, colored
cottons, stock goods are easy to purchase, but most sellers
are steady for goods to be made. Kid -finished cambrics and
other cotton linings are barely steady. A considerable busi-
ness has been done in staple prints at previous prices, but
fancy prints continue quiet. Fine grades of printed goods
have been in fair reorder demand. Percales inactive. The
demand for ginghams of all kinds has been moderate at
previous prices. Domets are selling fairly, but at irregular
prices. Regular print cloths have been reduced to 8c. and
narrow odds to relative basis. The demand continues quiet.
Wide odds are tending downwards.
FoREiGX Dry Goods.—There has been no material change

in this division. Ligbt-weight dress goods in fair demand;
o'her descriptions slow. Silks are steady but demand quieter.
Ribbons unchanged. Linens very firm but demand moder-
ate. Burlaps also firm with light-weight Calcuttas tending
against buyers.

Importatlona and IFarelionae Wltlidrawals of DryGoods
The importations and warehouse withdrawals of drj goods

at this port for the week ending Feb. 21, 1901, and sine©
January 1, 1901, and for the corresponding periods of last
year are as follows;
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News Items.
Salem, Ohio.—Sa/e of Halem Railroad —A decree hafl hr en

entered in th^ United States Coart for tde sile of tde Snlem
Railroad, which runa from Silem to Washinfiton. Ohio,
6-92 miles. The road was built from the sale of !j;l25,0'i() of

bonds issued by the city of Silem, under a special A';t of the
Ohio Legislature on May 4, 1891. The Ohio Supreme Court,
on petition of the PenQsylvauia Company agiinsc the County
Treasurer, restraining him from CDlleciing tases from the
company to pay interest on the bonds, declared the law un-
constitutional, since which time, January, 1897, the road has
been operated by B. S. Ambler as receiver. The decree tixts

the lowest figure at which the road can be sold at $125,000,
and releases the city and the trustees provided for in the
Act of all financial responsibility.

Bond Proposals and Negotiations this

«7eek have been as follows :

Acqaiickanonk Township (N.J.) School District.—Bond
Sale.—On February 16 the $8,0^)0 5^ bonds were awarded to
Penhale & Fisher, New York City, at 102 60. Securities ma-
ture $1,000 yearly on December 80 from 19ol to 1908, inclns-
ive. For further description of bonds see Chronicle Feb. 9,

p. 302.

Adams County, Miss.

—

Bond Sale.—This county has sold
to a local investor an issue of $H8,100 4^ refunding railroad-
aid bonds at par. Securities will be dated July 1, 1901, and
will mature in from ten to twenty- five years. The old bonds
were issued in aid of the Natchez Jackson & Columbus Rail-
road and ca^ri^d 1% Interest.

Adams County, Wis.—Bonds Defeated.—ht a special ses
sionof the Board of Supervisors held recently, a resolution
providing for the issuing of bonds to the Princeton & Wis-
consin River Railroad was defeated by a vote of 13 to 4.

Albaiiy Connty, N. Y.—Bond Sale.—On February 15 the
$18,000 '6%% 1 lb year (serial) Loudon Road improvement
bonds were awarded to the Albany Savings Bank at 103-29
and the $12,000 Z%% 1-12-year (serial) Delaware Turnpike
imp: ovement bonds were awarded to the same institution at
102-36. These sales were made on a basis of about 3-10^.
The following institutions and firms were represented : The
Albany Savings Bank, the Home Savings Bank and the
Albany Trust Co. of Albany, Isaac W. Sherrill of Pongh-
keepsie, W. J. Hayes & Sons, Cleveland, and Farson, Leach
& Co , New York City. For description of bonds see Chron-
icle Feb. 9. p. 302.

Albion, Neb.—Bond Sale.—The $10,000 ^% school house
bonds advertised for sale on February 11 have been awarded
to John Nuveen & Co., Chicago, at 106-74—an interest basis
of about 4-217!?. Following are the bids :

John Nuveen &Co., ChicaKo....l0fl"74
Denlson, Priori Co..<'leve 105 08
M. B. Thompson, Albion 105-0125
W. J. Hayes & SoPB, Clevo 104-B3e
W. T. S. Neliiih. West Point... 10 r66
Thos. ( ruse Sav. B'k. Helena.. lOi-SO
Albion Niiiioual Bank I(i4-.S'6
'rrowbridKe & Niver Co., Chic. .10»17
W. J. McDonald & Co., ChlcaKO.104 125

0. M. Williams, Omaha 1C4-00
R. Kleybolte & Co., Cincinnati.. 103-66
First Nat Hank. Barnesville.... 102-41
Chas. S. Kidiier & Co., Chicago..l02-27
Chas. H. Coffin, Chicago lol 97
N. C. Brock. Lim oii lOl-fiO

Lamprecht Bros. Co., Cleve lOl-OO
S. A. Kean.Chlcauo 100-26

For description of bonds fee Chronicle Feb. 9, p. 302.
Alexandria (S. Dak.) School District.-Bonds Voted.—

At the election held February 12 the question of issuing
$6,000 school- house bonds resulted in favor of the securities.
Allegan, Mirh.—Bond Offerirm.- Proposals will be re-

ceived until 7:30 P. M , February 26, by Willism H. Dorgan,
Village Clerk, tor $8,000 H park bonds. Securities were au-
thorized at an election held Oct. 23, 1900. They are in de-
nomination of $1,000, dated Jan. 1, 1901. Interest will be
payable semi-annually and the principal will mature $1,000
yearly on January 1 from 1910 to 1917, inclusive. The vil-
lage has no bonded debt at present.
Allegheny, Pa.—Bonds Fo^ed.—At the election held Feb-

ruary J 9 the street bonds mentioned in the Chronicle Jan.
12 and Jan. 19 were all authorized. The aggregate of the
bonds voted was $419,300, and they will be taken, when
issued, by the sinkiotr fund.
Almonte, Out. -Debentures Fo«ed.—This town has votedm favor of issuing $10,OlO A% street-improvement debentures.

These securities will be dated June 1, 1901, and will mature
part yearly for twenty years.
Amherst, Wis.-Bonds Voted.—At the election held Feb-

ruary 12 the proposition to issue $3,000 5^ 1-6 year (serial)
tire-protection bonds was favorably voted upon. The date
for the sale of these bonds has not yet been settled.
^^"••ePlaine (Iowa) School District.—Bond fi7ec«on.—
On March 11 the question of issuing $10,000 school bonds
will be submitted to a vote of the people.
Berks Coanty (P. 0. Reading), Pa.—Bond 0#eri72^.—Pro-

posals will be received until 12 m., March 19, by the County
Commiesionrtrs, for ll.-iO.OOO bonds. Securities will be issuedm denomination of $1,000, and a certified check for 5^ must
accompany proposals.
Blat;kHawk Couaty (P. 0. Waterloo), Iowa.—Bond Offer-

tnflr.—Proposals will be received until 1 p. m., March 11, 1901,

^sJiP?^^^"^ Treasurer, for $80,000 A% court-house bonds
and $10,C0i) i% sheriff's- residence and jail bonds. Securities
are m denomination of $1,000, dated April 1, 1901. Interest
will be payable semi-annually in either Chicago or in New

York City. Principal will mature April 1, 1911, subject to
call as follows : $40,000 court-house bonds after five years,

$10,000 after six years and a like amount after seven, tight
and nine years. The bonds will be delivered as follows :

Courthouse bonds—$20,000 June 1, 1901; $20,000 July 1,

1901; $30,000 Nov. 1, 1901, and $10,0C0 Jan. 1, lSi02. Jail

bonds will be delivered July 1, 19ol.

Bowling Green, Ohio.—Bond OJ'erino.— Proposals will be
received until 12 M. to-day (February 23), by Alex. William-
son, Village Clerk, for $10,COO At sewer boLds. Securities
are in denomination of $510, dated March 1, 1901. Interest

will be payable temi-annually, and the principal will mature
one bond each six months from March 1, 1902, to Sept. 1,

1911, inclusive. A certified check for $100 will be required.

Brownhvllle, Fayette County, Pa.—Bond Sale. -This
borough has sold at private sale an issue of $35,000 4^ street-

paving and sewerage bonds to Geo. W. Lenhart & fcon of

Brownsville. Securities are in denomination of $1,000, dated
April 1, 1901. Interest will be payable semi-annually at the
Monongahela National Bank of Brownsville, and the prin-

cipal will mature in from one to thirtv years.

Bncjrns, Ohio.—Bond Sa^,— On February 15 the|6,0i'0

515 1-12 year (serial) refunding bonds were awarded to the
Bucyrus City Bank at 107'98. For description of bonds see

Chronicle Feb. 2. p. 252.

Buffalo, N. Y.

—

Bond ifa?e.—This city has issued a local

deficiency bond amounting to $3,567 84, and the same has
been taken by the Park Bond Redemption Fund at par.

Carson County, Texas.

—

Bond Sale.—We are advised that
the $15 000 4i? court-house and jail bonds mentioned in the
Chronicle Feb. 9, 1901. and Dec. 8, 1900, have been sold.

Carsonville, Mich.—Borids Proposed.—The City Council
is considering the question of holding an election to vote on
the issuance of electric-light bonds.
(ass County, Ind.—Bond Saw.—This county has so'A

$8,000 6% gravel-road bonds to the Logansport State Bank at
104*0915. Bonds will mature $2,000 each six months, begin-
ning June 1, 1902.

Cleburne, Texas.

—

Bond Election.—The City Council has
decided to hold an election to vote on the issuance of $10,000
school bonds.
Coke Connty, Texas.—Bonds Kegistered.-The State Comp-

troller has registered $5,000 court-house and jail bonds and
$4,( 00 bridge bonds.
Columbus, Ohio.

—

Bonds Isstied.—The Sinking Fund Com-
missioners have accepted city bonds to the amount of $4,200,
of which $3,0C0 is for the improvement of Hoover Avenue
and $1,200 for Tulip Alley.

Culpeper, Va.—Bond SaZe.—It is stated that $35,('00 4%
20 30-year (optional) refunding bonds have been awarded to
the National Bank of Orange at 100'75.

Dallas County, Texas.

—

Bonds Proposed.—A petition is

being circulated asking the County Commissioners to call a
special election to vote on the issuance of $500,000 road bonds.
The movement is backed by the Dallas Commercial Club.

Danville, 111.—Bond Saie.—This city has issued $1,200 6!{

1-4 year (serial) sewer-extension bonds to J. H, Palmer, con-
tractor for the work. Securities are dated Feb. 9, 1901.

Fairport (Ohio) School District—Bond Sate. - Ou Feb-
ruary 16 the $12,000 4% bonds were awarded to W. J. Hayes
& Sons, Cleveland, at 101-623—an interest basis of about
3 671^. Following are the bids :

W. J. Hayes & Sons. Cleve.. .112,195 00
SeasoBKOod & Mayer. Cincln. 18,lf2 16
New 1st Nat. B'k, Columbus.. 12,180 60

Lamprecht Bros. Co., CI eve.. $12,156 (0
Deni8on. Prior A Co.. Cleve. 12,1 1 1 60
Painesville Dollar Sav. Bank 12.0uo 00

Geo. C. White Jr.. NewYork 103-81
M. A. Stein, New York It 3-299
Adams & Co.. Boston K .'i-22

BlodBBt. MerrittA Co.. Boston. .11 8-^4
Mason, Lewis* Co., Boston 103-0fl(»

Denlson. Prior & Co.. Boston.. . .103-077

An offer of $12,210 for the bonds was received |from Feder,
Holzman & Co., Cincinnati, too late to be considered. Bonds
are dated March 1, 1901, and mature $1,000 yearly on March
1 from 1902 to 1913, inclusive. For further description of
bonds see Chronicle Feb. 9, p. 303.

Fall River, Mass.—Bond SaZe.—On February 20 the $133,-

000 3J^$ 10-year bonds were awarded to Geo. C. White Jr.,

New York, at 103-31—an interest basis of about 3 113^. Fol-
lowing are the bids

:

Estabrook & Co.. Boston 108-07
Allen, Sand & Co , New York... 103-06
Vermilye&Co . New York 103-06
Lawrence Barnum & Co.. N. Y. 103-05

N. W. Harris 4 Co . New York..l0-i-83
K. L. Day & Co., Boston 102-7;9

For description of bonds see Chronicle Feb. 16, p. 351.

Fort Collins, Colo.—i)escrip^Jon of Bonaa.—The $105,000
refunding bonds, which we stated in the Chronicle Feb. 2

had been sold at par to the First National Bank of Fort Col-
lins, are in denomination of $1,000, dated^May 4, 1901. In-

terest will be payable semi-annually and the principal will

mature May 4, 1925, subject to call after May 4, 1911.

Franklin County (P. 0. Columbus), Ohio.—Bond Oj^er-

ingr.—Proposals will be received until 12 M., March 8, by
L E. Jones, County Auditor, for $120,000 bridge emergency
bonds and $20,000 levee bonds. The bridge bonds will be
in denomination of $20,000 and will mature one bond each
six months from March 1, 1J^02, to Sept. 1, 1904. The levee

bonds are in denomination of $10,000 and will mature one
bond March 1, 1903, and one bond Sept. 1, 19 3. Ail bonds
are dated March 1, 1901. Interest will be payable semi-an-

nually at the office of the County Treasurer. A certified

check for 1% of the par value of bonds bid for inust accom-
pany proposals. Bidders are required to be satisfied as to

the legality of the bonds before bidding, and the purchaser

must also pay cost of printiner bonds.
Greenville, Ohio.—BoTid O^erin^.-Proposals will be re-

ceived until March 11 for $18,000 4% street-paving bondc.

Thirty bonds are in denomination of $500 and fifteen of $200
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each, all dated Feb. 20, 1901. Interest will be pay8ble at the
ofiBce of the City Treasurer. Principal will mature |1,2C0
on February 20 from 1902 to 1916, inclusive.
Havlland, Ohio.—Bond Sale.—On February 18 an issue of

$1,000 Q% 1-6 year (serial) street-improvement bonds was
awarded to the New First National Bank, Columbus.
HnntiDgdun, Tenn.—Bond Election Proposed.—The Board

of Aldermen is considering the question of holding an elec-
tion to vote on the proposition to issue $3,000 bonds for a
new dynamo.
Indianapolis, Ind.—Bond Sa^e.—On Feb. 20 the $143,000

31^^ fire-department and hospital boads were awarded to the
Capital National Bank of iDdianapolis at 101233. For de-
scription of bonds see Chronicle Jan. 26, p. 202.

Jasper, Ala.

—

Bond O^enng.—Proposals will be received
until 6 p. M., March 7, by L. M. Smith, Secretary, for $15,000
gold school bonds. Securities are in denomination of $500,
dated Mar. 1, 1901. Interest, at a rate not less than i% nor more
than 6%, will be payable semi-annually in New York City.
Principal will mature one bond yearly, beginning ten years
after date, all bonds outstanding being subject |to call after
twentyjyears. The present indebtedness of the cityis $10,000.
Johnstown, N. Y.—Bond Sale,—On February 20 $31,327 21

5^ street- paving bonds were awarded to the Home Savings
Bank of Albany at 104*10. Following are the bids :

Home Sav. Bank, Albary 104M0 M. A. Stein. New York ....10S*26
I. W. Slieirili. PouKhkeep8ie....l0y93 Penbale &Flsher,New York....l02'98
W.J. UayesA Sons, Cleve 103-37

Thirty-one bonds are in dt nomination of $1 000 and one
bond of $327 21, all dated Feb. 20, 1901. Interest will be
payable annually and the principal will mature yearly on
February 20, $8,000 from 1902 to 1904, inclusive, and
$7,327 21 Feb. 20, 1905.

Kingston, N. Y.—Bond Sale.—On February 14 the $169,000
d^% refunding bonds were sold at public auction as follows:

Basi'.
1-year bonds ?6,000@100 34 3'15%
2 year bonds 9,00n@l00-e7 3-153i{
3-year bonds 22,000®lOl'OO 3-14h^

S DCovkendan Kineston I
4-year bonds a2,O00@l01-83 3-143%

^. u. uoyKenaaii, mngsion < g year bonds ij2.00o@ioi 72 3-l2H»
n-year bonds 22,000®102-14... 3 106*
7-year bonds 22,0i 0@102-45 3-108!J

I 8-year bonds 22,0000102-72 3-113*
Thomson, Tenney & Crawford, N. Y.. 9-year bonds 22,000®lu3-06 3 108*

For description of bonds see Chronicle Feb. 9, p. 303.

Long Beach, Cal.—Bond Election.—An election will be
held March 2 to vote on the question of issuing $49,OCO bonds
for sewers, wharf and pavilion improvements and for fire

apparatus.
McLennan County, Texaf.—Bonds Registered.— 1\x& State

Comptroller has registered $140,000 court-house and jail
bonds and $45,000 bridge bonds of this county.
MarysTille, Ohio.—Bond* Authorized.—Tl\ie Village Coun-

cil has authorized the issuance of $7,000 b% bonds for the
purpose of encouraging manufacturing in the village. Se-
curities will be in denomination of $500 and will mature one
bond each six months, beginning five years after date of
issuance. Interest will be payable semi-annually at the
office of the Village Treasurer.

Jtteriden (Town), Conn.—Bonds Proposed —The State Leg-
islature will be asked to authorize the issuance of $80,000
funding bonds ard $40,000 almthouse bonds. If authorized,
the bonds will bear interest at a rate not exceeding ^%%,
payable May 1 and November 1. Principal will mature $10,-
000 yearly, beginning in 1913.

Middlesex County, N. i.—Bond Sale Rescinded—Bond
Sale.—The Board of Freeholders has resciEded the resolu-
tions passed Dec. 22, 1900, awarding $20,000 d}4% road bonds
to the New Brunswick Savings Institution. A new resolu-
tion has been passed to issue $42,000 bonds, which issue has
been sold at 101*15, one-halt to the New Brunswick Savings
Institution and the remaining bonds to the estate of John C.
Mayer. The new bonds are in denomination of $1,000, dated
Feb. 9, 1901. Interest will be payable semi-annually and
the principal will mature $4,200 yearly on February 9 from
1902 to 1911, inclusive.

Milwaukee, Wis.-Description of Bonds.—The $160,OC0
street-improvement bonds which we stated last week had
been authorized will be in denomination of $1,000, dated
Jan. 1, 1901. Interest will be at the rate of 83^<?, payable
semi-annually at the office of the City Treasunr. Principal
will mature $8,000 yearly on January 1 from 1902 to 1921, in-

clusive.

Minneapolis (Minn.') School District.— remporar?/ Loan,
—This district has borrowed $70,000 from a firm in Hartford
at 3% discount. Loan was made in anticipation of the col-

lection of taxes and will mature June 30, 1901.

SSO,000
GARFIELD CO., WASE,
COURT-HOUSE BONDS.

Notice is hereby given that the Board of County
Commis-sioners of Garfield County, the State of
Washington, will receive sealed bids for the sale of

bonds In the sum of Twenty Thousand Dollars,

Issued for Court-House purposes.
Said bonds are to be in denomination of one

thousand dollars each and to run for twenty years,

with one-half thereof to be Issued May 1st, 1901, and
the remaining half on the first of September, 1901.

Interest to be paid annually and both principal and
interest to be paid at the office of the Treasurer of
Garfield County, In the City of Pomeroy, Washing-
ton.

Said bonds are to be issued in strict compliance
with a statute of the State of Washington entitled:

"An Act authorizing and empowering the organized
Counties of the State of Washington to contract In-

debtedness and to issue bonds for funding the same
and declaring an emergency," Approved March
21st, 1890.

Bids will be received up to noon March 4th, 1901,

and must be addressed to the Auditor of Garfield
County, Washington, and marked "Bid on Court-
House bonds,"
The Board hereby reserving the right to reject

any and all bids.

J. A. STRAIN,
Auditor and Bx-Officio,

Clerk of Board.

INVESTMENTS.

CIRCULAR ON APPLICATION,

Swift & Company
FIRST MTGB. GOLD 5* BONDS.

FARSON, LEACH & CO.,
CHICAGO. NEW YORK.

SOUTHERN AND WESTERN
SECURITIES.

D. H. LITERMORE,
SUCCESSOR TO

ROSENBERGER & LIVERMORE
31 NASSAU STREET, - NEW YORK

Town ofWest New York
SEWER BONDS.

Sealed proposals will be received by the Town
Council of the Town of West New York, at the
Council Chamber, in the Town Hall of said town,
on Monday evening, March 4, 1901, at eight o'clock,

for the purchase of |56,00U outlet sewer bonds to
be issued by Si id town under authority of Chapter
16*, Laws of 1900; 55 of said bonds will be for $1,000
each and one will be for $500; all of said bonds will

bear interest at the rate of four per cent per annum,
payable semi-annually, with coupons attached for
each half-year's interest, and will provide for the
conversion of the same into a registered bond at

the option of the holder: $23,000 of said issue will

mature In ten years and $30,600 in fifteen years from
the date thereof. The bonds will be sold to the
person or corporation oftering terms which in the
judgment of the Council will be most advantageous
to the town. The Council reserves the right to re-

ject any or all bids if deemed for the interest of the
town so to do. No conditional proposal will be re-

ceived. Bach proposal must be accompanied by a
deposit of fifteen hundred dollars, which may be
either in cash or certified check payable to the
order of the Town Treasurer. The deposits of un-
successful bidders will be returned immediately
after the award is made.
The bonds will be dated and will be delivered to

the purchaser on the first day of April, 1901.

By order of the Town Council of the Town of

West New Yoi k.

FRANCIS F. TONN.
Town Clerk.

P. O. Address, Taurus, Hudson Co., N. 3.

N. W. HARRIS & CO.,
BANKERS.

New York. Chicago.

Issue Travelers'

Letters of Credit
AVAILABLE IN ALL

PAKTS OF THE WORLD.

BOSTON.
Deal in Bonds of

Railroad, Street liail-

way, 6<is and Electric

Light Companiet'
Oovemmtnt and Mu-
nicipal Bonds Bought
and Sold.

Quotations furnished for purchase, sale or exchange

31 Nassau St
(Bank of Commerce

Building)

Cable Address;—SABA.

New York.

Blodget, Merritt 8c Co.,
BANKERS,

16 Congress Street, Boston.
15 Wall Street, New York.

STATE, CITY & RAILROAD BONDS

INVESTMENTS.

OENISON, PRIOR &, CO.
DEAJ0EB8 IHr

High Grade Bonds.

SEND FOR LISTS.

§ Exchange Place, Boston.

121 Euclid Avenue, Cleveland.

Investment Securities
FOR

SAVINGS BANKS and TRUSTFUNDS

H BONDS A SPECIALTY.

EDW. C. JONES <& CO.,
NBW YORK,
PHILA.. - .

1 NASSAU 8TRKHT.
112 SO. FOURTH ST.

Perry, Coffin & Burr,

INVESTMENT BONDS.

6o State Street,

BOSTON.

MUNICIPAL
AND

Public Service Corporation

BONDS.
E. H. ROLLINS & SONS,

BOSTON.
Denver. San Francisco.
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Mouett (Mo.) School District.—Bond Saife.,—This district

has sold an issae of $5,000 b% refunding bonds to John
Nuveen & Co., Chicago, at 100'90 and all expenses of re-

funding. Securities are in denomination of |500, dated
Jan. 1, 1901. Interest will be payable semi annually, and
the^piincipal will mature in 20 years, subject to call after 10

years.
Monmouth Connty (P. 0. Freehold), N. J.—Bond OJdering.

—Proposals will be received until 11 A. m., February 2S, by
John Quire, Director, for $65 000 4% bridge bonds. Securi-

ties are in denomination of $1,000, dated March 1, 1901. In-

terest will be payable semi annually at the oflfice of the
County Collector. Principal will mature yearly on March 1,

$10,000 from 1902 to 19i6 and $15,000 in 1907. A certified

check for 5% of bid, payable to Asher T. Applegate, County
Collector, must accompany proposals.

Morgan City, La,—Bonoe Sale.— On February 15 the $10,000

5% bonds were awarded to S. A. Kean, Chicago, at 100-25 and
blank bonds free of charge. A bid of 100-26 was made by
Dake M. Farson, also of Chicago. For description of bonds
see Chronicle Feb. 9, p. 304.

Mount Vernon, N. V.Sond Offering— Pro-poaaila will be
received until 8 p. m., March 6, by the Common Council, for

$50,000 sewer bonds. Securities are in denomination of $1,000,

dated Feb. 1, 1901. Interest will be payable semi-annually
at the office of the City Treasurer. Principal will mature
Feb. 1, 1928. A certified check for $1,000 will be required
with bids.

Ottawa Connty (P. 0. Port Clinton), Ohio.—Bond OfTer-

ing.—Proposals will be received until 1 P. M., March 2, by
John Ortti, County Auditor, for $10,000 5^ court-house-
improvement bonds. Securities are in denomination of

|500, dated Feb. 15, 1901. Interest will be payable semi-an-
nually at the office of the County Treasurer. Principal will

mature one bond yearly on Feb. 15 from 1902 to 1911, in-

clusive.

Portsmouth, Ohio.—Bond O^enng'.—Proposals will be re-

ceived until 12 M., March 19, by Edward K. Walsh, City
Clerk, for $40,000 H water bonds. Securities are in denomi-
nation of $1,000, dated April 1, 1901. Interest will be pay-
able semi- annually at the Fourth National Bank, New York
City. Principal will mature April 1, 1926. All bids must be

unconditional and must be accompanied by a casbiei's certi-

fied check for 20^ of the bonds bid for, made^pajable to the
City of Portsmouth.

Rochester, N. \.— Temporary Loan.—The City Comptrol-
ler has sold $50,0C0 local improvement notes.to the Monroe
County Savings Bank at Z'\i% interest.

Saginavr, Mich.

—

Bonds Authorized.—The Board of Esti-

mates has authorized the refunding of $25,000 water bonds of
the Eastern Taxing District ;and $10,000 water bonds of the
Western Taxing District. The new bonds will mature in
twenty years.

Salida, Colo.—Bond 5aZe.—This place has sold an issue of

$24,000 water bonds to local investors.

Someryille, yiaiB.—Temporarij Loan —A six months'
temporary loan amounting to $2l0,000 has been awarded to
Bjnd & Goodwin, Boston, at 330$?.

Springfield, Mass.—Loan Negotiated.—O a February 20 a
loan of $3'J0,000 was awarded to Bond & Goodwin, Boston,
at 3 12^ discount. Following are the bids :

Bond & Gooilwln, Boston 3-1255 I EliotNatlonal Bank, Boston...,. 8-«}0){

Cbapln Nat. Bank, SpnoKfleld... :v20%
1

Securities are dated Feb. 21, 1901, and will mature Nov. 8,

1901.

Stamford, Conn.—Bids.—Following are the bids received
February 15 for the $25,000 Hj^i 20-year gold sewer redemp-
tion bonds and $60,000 3i^^ 20 year gold funding bonds :

E. H. Gay & Co., Boston 105-71

Denlson, Prior & Co.. Boston. ..105-441

H. L. Day & Co.. Boston 105-.'*29

Blodget. Merritt & Co., Boston. 106-313
Adam;* & Co.. Boston 10£-.r)l

N. W. Harris & <;o.. Boston 105-19

K. U. Rollins &H0D8. Boston. . . .104-913

Estabrook A Co.. Boston 104 81
M. A Htein, New York 10S*917
Farson. Leach & Co.,New Tork.l08-026
W. E. HouKhton. Stamford 102-.50

C. W. Bell 101-85
Stamford Tr. Co. (for 125.000)..100-00

As stated last week, bonds were awarded to E. H. Gay &
Co., Boston, at 105 71.

TitliD, Ohio.—Bond Sale.—The highest bid received Feb-
ruary 15 for the $10,700 A% 10-year refunding bonds was that
of the Tiffin National Bank at 104-29-an interest basis of
about 3-489^. Following are the bids :

TlfiSn National Bank $11,150 00
W. J. Hayes* Sons, Cleve... 11,074 00
R. Kleybolte & (;o.. Cincln... 11,031 00
New Ist Nat. B'k. Columbus. II.odI 60
Commercial Bank. Tiflln 10,922 00
City National Bank, Tifian..* 10,92160

Tiffin Savings Bank $10,62100
8easonK0(p<l * Mayer, Cln 10,f<72 00
W. R. Todd & Co., Cincinnati. 10,850 00
Chas. r^eitz. Tiffin 10,81000
P. S. BriKKs & Co.. Cincin .. lO.MO 00
Denison, Prior 4 Co.. Cleve.. 10,731 00

For description of bonds see Chronicle Jan. 26, p. 205.

INVESTMENTS.
WK OWN AND OFFER

$75,000
STATEofCOAHUILA,

U. 8. OF MEXICO,
6% GOLD BONDS.

Price to yield 5)4%'

Trowbridge & Niver Co.,
CHICAGO, ILL

First National Banit Buildins.

MASON, LEWIS & Cb.
BANKERS,

CHICAGO. BOSTON,
Monadnocli Buildins, tiO Devonaliire St.

MUNICIPAL
RAILROAD BONDS.
CORPORATION '-' ^ '^ ^ ^*

Choice lasues.

Street Railway and Gas Companies.

LIST ON APPLICATION.

T. B. POTTER,
MUNICIPAL and oriMncCORPORATION BONDS,

172 Washington Street,

CHICAGO, - - . ILLS.

LIST ON APPLICATION.

INVESTMENT SEC URITIES.
MUNICIPAI. )

RAILROAD
^BONDSCORPORATION> ^ ^ '^ *^ ^

ecuritiea Nettins from 4>i to 6 Per Cent
always on liaud.
SMND FOR LIST.

ROBY ROBINSON,
ATLANTA GA.

F. R. FULTON & CO.,

Municipal Bonds,
17i LA SALLE STREET,

OHICACO.

LONDON AND PARIS
EXCHANGE, Ld.,

Bankers and Exchange Agents.

HEAD OFFICES
24 Throgmorton St., London, E. C.

Tbe excbange Is prepared to entertain
a proposal for tlit' establiMliment of
an Agency In Neitv York. Hlsli-

est references required.

A.R.Macfarlane&Co.
BJilTKEItS AND BROKJESS,

DULUTH. MINN.
[Members American Bankers' A8B'n.j

BEALER8 IN

Commercial Paper, Mortgage Loans,

Local Stocks and Real Estate

Act as asent8 for non-resident property owners and
Investors.

BARSTOW, J ESTER& Co.
RAILROAD, )^-^^
CORPORATION, fBONDS.
MUNICIPAL, )

50 Wall Street,

New York.
Llet on application.

MUNICIPAL BONDS.
Securities Netting from Z% to 6^

ALWAYS ON HAND.
Send for our Investment Circular.

OUKE M. FARSON, Banker,
Municipal Bonds. 113 Dearborn Stveel,

CHICAGO.

James N. Brown & Co.,
BANKEKS,

No. d'i CKDAR STREET. NEW YORK.
Dealers in Covernment, Municipal, Rail-

road and Corporation Bonds.
INTEREST ALLOWED ON DEPOSITS.
Orders executed on N. Y. Stock Exchan ge.

MISCELLANEOUS.

The AuDir Company
OF NEW YORK.

New York Life Bldg.,

La Salle & Monroe 6ts.

CUcago.

Queen Building,

Cedar & William Sts.

New York City.

An Audit bv this Company

is a Guarantee that

1. The books haye been closed in a

proper manner.

2. Any carelessness or irregnlarities

liave been discoyered.

3. Tbe simplest modes of book-keeping

haye been saggested.

4. If the books do not present a true

commercial situation, the fact

yyill haye been pointed oat.

Inspections of books are made without

charge, for the purpose of quoting

prices. Terms are reasonable because

of the despatch with which audits are

made and reports are furnished. Man-

agerial oversight is given to all ac-

counting.

MUNICIPAL BONDS.
E. C. Stanwood &, Co..

BANKERS.

121 Devonshire Street-

BOSTON.

Bonds and Investment Secnrities

TO NET FROM 3 TO 6f.

COHRKSPO.VUE.NCE INVITKD.

HARRY B. POWELL & CO.,
WOODSTOCK, VER.nONT.
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Toledo, Ohio.—Bond Q^ering.—Proposals will be received
until 7:30 P. M., March 22, by Geo, U. Roulet, City Auditor,
for $75,000 Sm " park bonds for boulevard purposes." Se-
curities are in denomination of $1,000, dated March 1, 1901.
Interest will be payable semi-annually at the Importers' &
Traders' Natioaal Bank, New York City. Principal will ma-
ture March 1, 1921. A deposit in money or a certified check
drawn, "without condition as to payment,'' on some na-
tional bank in Toledo equal to 5% of the par value of the
bonds must accompany proposals. Accrued interest is to be
paid by purchaser.
Two Biyers, Manitowoc Couoty, Wis.—Bond Election.—

An election will be held March 6 to vote on the question of
issuing $20,000 4^ water and light bonds. Secuiiiies, if au-
thorized, will be in denomination of f500, dated Jaly 1, 1901,
Interest will be payable February 1 and Augu 1 1 Principal
will mature yearlvon February 1, 11,500 from 1912 to 1920,
inclusive, and $6,500 on Feb. 1, 1921.
Van Baren County, Mich—Bond Election.—At the spring

election on April 1 the question of issuing $50,000 county
building bonds will be voted upon.

Virginia, III.—Bond Election.—At the April election the
question of issuing |20,000 water-works bonds will be sub-
mitted to a vote of the people.
West New Yor*:, N. J.—Bond Offering.—PropoBSkla will be

received until 8 p. M., March 4, by Francis F, Tonn (P. O.
Taurus, Hudson County,) for $55,500 4% outlet sewer bonds.
Securities are issued under authority of Chapter 164, Laws of

1900. They are in denomination of $1,000 (except one bond
which is for $500,) dated April 1, 1901. Interest will be pay-
able semi-annually and the principal will mature $25,000
April 1, 1911, and $30,500 April 1, 1916. No conditional bids
will be entertained and all proposals must be accompanied
by either cash or a certified check for $1,500, payable to the
Town Treasurer.
The official notice of this bond offering will be found among

the advertisements elsewhere in this Department.
Woodbine, Iowa.—Bond O/ering.— Proposals will be re-

ceived until 7 p. M., April 1, by J. Giddings, Mayor, for $2,000

5% water-works-improvement bonds. Securities are in de-
nomination of $500, dated May 1, 1901. Interest will be pay-
able annually at the First National Bank of Woodbine.
Principal will mature $500 yearly on May 1 from 1912 to
1915, inclusive, all bonds being subject to call after 10 years.
Wood County, Ohio.—Bond Sale.—On February 18 the

$30,000 5^ j ail bonds were awarded to the Second National
Bank of Toledo at 104-023. Following are the bids :

Reasoneood & Mayer, Cin.. . .$30,943 00
Lampreoht Bros.Co., Cleve,. 30,830 00
8. A. Kean, Chtcauo 30,92100
W. R. Todd & Co.. Cincinnati 30.900 00
Security Trust Co. 30.79tf 00
Wood County Sav. Bank Co. 80,750 00
Pox&McMaken 30,31100

Second Nat. Bank, Toledo... 131,907 00
Spitzer t Co.. Toledo 31,800 00W J. Hayes & Sons, Cleve.... 31.179 00
Reed. Merry & Co 81,160 00
Uenlsou, Prior & Co.. Cleve.. 31,058 i

New 1st Nat. B'k. Columbus. 31,050 50
R Klevbolte &Co., Clncin... 31,007 00
Feder,Holzinan&Co.,Clt)cln. 3i),976 00

For description of bonds see Chronicle Jan. 26, p. 205,
Woonsocket, B. I.— Bond Bills Pass Senate.—The State

Senate has passed the bills authorizing the issuance of $5'»,-

000 water-works improvement, $200,000 sewer and $200,000
funding water bonds.
loangstown, Ohio.—Bond Sale.—On February 18 R. E.

Cornelius of Youngstown was awarded the following 5% street
bonds at the prices named :

$3,950 Market Street 105-10 I

2.260 PhelpB Street 105-10
|

8,400 Hazel Street. 105-10 I

48,960 Belmont Avenue 109-00
I

$275 Murdock Street 103-25
1,500 Mount Pleasant Street.... 105-15
700 Smith Street 106-10

1,950 West Aveuue 105-15

The $11,800 Wood Avenue bonds offered for sale on the
same day were not awarded on account of an irregulatity in
the Council proceedings. For full description of bonds see
Chronicle Feb. 9, p 306.

Bond Offering.—PtopoB&ls will be received until 2 p. m,,
March 18, by Wm. I. Davies, City Clerk, for the following
5% bonds:
$2,400 Manning Avenue grading

1902 to iwoo. inclusive.
1,560 Lafayette Street grading bonds

1902 to 1906, inclusive.

Securities are dated March 25, 1901 . Interest will be payable
semi-annually at the office of the City Treasurer. Pur-
chasers mast be prepared to take the bonds not later tban
March 25, 1901, the money to be delivered at one of the city
banks or at the office of the City Treasurer. A certified
check for di of the amount of bonds bid for must accompany
proposals. Bids must be made separately for each issue.

bonds, maturing $480 yearly on Oct. X from

maturing $310 yearly on Oct. 1 from

BANKS.

TtaeNintliNationalBank
OF THE CITY OF NEW YORK,

407 BROADWAY.
ALVAH TROWBRIDGE, President

H. H. NAZRO, Cashier.

^jynscEUL^^
THE GRAND PRIX.

Canal Bank,
NE^¥ ORI.EANS, LA.

(Successor of N. O. Canal & Banking Co.)

CAPITAL., 81.000,000.
J.C MORRIS, President.

BDWARD TOBY, Vice-President.
BDGAR NOTT, Cashier.

Correspondents — National City Bank, National
Bank of Commerce, New York ; Boatmen's Bank, St
Louis; N. W. National Bank. Chicago t Merchants
National Bank, Boston, First National Bank, Chicago.

FIRST NATIONAL BANK
OF MILWAUKEE.

CAPITAL,, .... 81,000,000
eVRPIiUS AND PROFITS. - 8900,000
Transacts a Genera Banking and Foreign Exchange
Business. Collections receive Special Attention.

OFFICERS

:

F. Q. BiOBLOW, Pres't. F. J. Kipp, Cashier.
Wm. Bioklow, V.-Prest. T. E. Camp, Ass't Cashier

San Francisco.

The First National Bank
OF SAN FRA]VCISCO, CAL,.

UNITED STATES DEPOSITARY.
Capital, 81,300,000 I Surplas, 81.000,000
S. G. MlTBPHT, President. JA8. K. Ltnch, Cashier.
JAMBS MOFFITT, V.-Pres. J. K. MOFFITT, Agst.Cash.
General Banking Business. Accounts Solicited.
Commercial and Travelers' Credits Issued, avatla-

b'.e in all parts of the irorli.

WAS AWARDED AT THE PARIS EXPOSmON TO

WHITING'S STANDARD PAPERS.
They are the only American papers which have

ever received this—the highest honor that can be
conferred. It means they are the most perfect
made. Insist on having them for yuur Une corres-
pondence and your ofBce stationery. Are you using
Whiting's L«dger Papers in your Blank-Books?
Samples and booklet free.

WHITING PAPER COMPANY,
HOL,VOKE,MASS.,

And 150 DuANE Street, New York.

Fred. H. Smith,
STOCK BROKER, 8 BROAD ST., N. Y.

Member N. Y. Con. Stock Exchange.

STOCKS, BONDS, GRAIN.
Bought, sold and carried upon moderate margin

COMMISSION 1-16TH.
Book of Railway Statistics upon Application.

Tel. 8.S85 Cort. Established ISf8

^cconntnnts.

WM. FRANKLIN HALL
Accountant,

'm S,l«V.™«f BOSTON, MASl.
Books audited. ExatninatioiiB and investiga

tions condticted with the utmost
care and efficiency,

Haskins & Sells,
Certifled Public Accoantante,

Ifo. so BItOAD ST., KMW TOSK.

Patterson, Teele & Dennis,
CERTIFIED PUBLIC ACCOUNTANTS,

30 Bread Street. - Mew York.

MISCELLANEOUS.

Geo. D. Cook Company,
INVESTMENT SECURITIES.

238-240 La Salle Street,

CHICAGO.
New York Office. 52 Broadway.

J. G. WHITE & CO.,

Enrineers, Contractors,

29 BROADWAY, N. Y.

Investigations and Reports on
Blectric Railway, Gas, Electric

Light, and Power Transmission
Properties for Financial Insti-

tutions and Investors.

Electric Railways, Electric Light and
Electric Power Plants Financed
Designed and Built.

CLINTON GILBERT,
2 Wall Street, New York.

BANK AND TRUST CO. STOCKS.

INVESTMENT SECURITIES.

SECURE BANK VAULTS.

QENUINE
«fELDED CHROME STEEL AND IBOM
Elound and Flat Bars and 6-ply Plates and Anglet

FOR SAFES, VADLT8, Ac.
Cannot be Sawed, Cut, or drilled, and posltlTely

BuFKlar Proof.

CHROME STEEL. WORKS.
Kent Are. Keap and Oooper Sts.,

SoieHan'rerslntheU.S. BiKOOK.LVII N.T,


